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CLEARING-HOUSE RETURNS.
The fo llow in g  table, m ade up b y  telegraph, & c., indicates th at the total 

bank clearings o f all clearing houses o f  the U nited States fo r  w eek  ending 
Jan. 20 have been $3 ,780 ,526 ,158 , against $4,241,362 ,802 last w eek and 
$2,036,469 ,868 tile w eek last year.

Returns by Telegraph—Week end.Jan.20

New Y ork......... ..........................................
Boston .......................... ...... ....................._ _
Philadelphia _________ _____________
Baltimore......... ............................. ..............
Chicago ........................................................
St. Louis_______________ _______ _____
New Orleans...............................................

Seven cities, 5 days..... .........................
Other cities, 5 days...................................

Total all cities, 5 d a y s ........................
All cities, 1 day ......... ..................... ............

Total all cities for ewek. - - .................

The full details fo r  the week covered  b y  the a b ove  will be given  next Sat
urday. W e cannot furnish them  to -d a y , clearings being m ade up  b y  the 
clearing houses a t noon  on  Saturday, and hence in the a b ove  the last d a y  o f 
the w eek has to  be In all cases estim ated, as we go  to press F riday  night.

W e present below  detailed llgures fo r  the week ending w ith Saturday 
noon , Jan . 22, fo r  fou r  years.

Clearings at—

New York...........
Philadelphia____
Pittsburgh...........
Baltim ore...........
Buffalo..................
Albany..................
W ashington____
R ochester............
Scranton..............
Syracuse..............
R ea d in g ,............
Wilmington.........
Wilkes-Barre . . .
Wheeling ______
H arrisburg.........
Trenton ..............
Y o r k ___________
E r ie ......................
C h ester................
Oreensburg.........
Bingham ton------
A ltoona......... —
Franklin ..............

Total M iddle..

Boston ................
P rovidence.........
Hartford ..............
Now Haven_____
Springfield...........
P ortland ..............
W orcester...........
Fall River...........
New Bedford . . .
Low ell..................
Holyoke................

Total New En?.

Week ending January 22.

Inc. or
1910. 1909. Dec. 1908. 1907.

S $ % S s
2,839,550,277 1,878,518,533 +  51.2 1,548,455,859 2,083,701,691163,351,524 126,322,073 +30.3 113.718,239 144,000,68652,511,328 42,706,661 +  23.0 45,991,667 56,511,25332,464,722 27,715,133 +  17.1 24,768,989 27,996,78113,492,302 11,863,622 +  13.7 7,1140,924 8,082,7266.590,008 5,456,241 +  20 .S 4,605,483 6,716,0357,324,024 6,176,942 +  18.6 4.762,066 5,699,0774,477,812 3,576,562 +  25.2 3,255,297 3,125,9432,669,869 2,359,681 +  13.1 2,171,917 2,248,7242,661,166 2,088,742 +  27.4 1,845,611 1,907,094

1,590,583 1,232,260 +  29.1 1,105,834 1,406,547
1,532,258 1,197,641 +  28.0 1,099,051 1,360,484
1,287,914 1,184,163 + 8 .8 1,242,713 1,146,840
1,604,567 1,403,754 +  14.3 1,137,402 933,493
1,095,000 1,073,883 +  2.0 818,610 1,000,000
1,398,538 1,311,033 +  6.6

803,599 704,739 +  14.0 724,821
872,615 624,605 +  39.7 521,033 554,077
663,455 465,003 +  42.0 471,821 515,473046,988 455,714 +  41.9 446,348 516,969537,550 450,000 +  19.4 466,300 475,800458,419 356,182 +  28.7 503,664
260,000 243,319 +  6.9 252,725 233,797

3,137,844,518 2,116,486,486 +  48.3 1,765,966,374 2,348,139,390
214,234,147 179,321,494 +  19.5 149,881,204 179,246,087

9,555,700 7,559,300 +  20.4 6,487,100 8,120,500
4,798,412 3,183,673 +  50.7 2,775,372 3,112,382
3,028,493 2,727,582 +  11.0 2,356,360 2,272,406
2,500,000 2,203,556 +  13.5 1.851,729 1,696,598
1.835.628 1,428,440 +  28.5 1.555,905 1,623,985
2,418,780 1,455,684 +  66.2 1,480,046 1,566,448
1.341,086 1,084,780 +  23.7 996.802 1,211,685
1,203,186 805,843 +  49.4 692,159 755,027

531,080 460,492 +  15.4 462,096 491,050
666,628 428,175 +  55.7 414,526 447,891

242,113,140 200,659,019 +  20.7 108,953,365 200,544,661

Clearings at—

Chicago..............
Cincinnati.........
C leveland_____
Detroit................
Milwaukee_____
Indianapolis___
C olum bus.........
T o led o ................
P eor ia ................
Grand R apids..
D a y to n _______
E v an sv ille____
Youngstown___
K alam azoo____
Fort W ayn e___
Springfield, 111 .
Lexington.........
A k ro n ........... ..
Rockford ...........
Canton...........
Quincy...........
South Bend.........
Springfield, O . . .
Mansfield____
Bloomington____
D e ca tu r ____
Jackson................
Jacksonville . . .
Danville..............
Ann Arbor_____
Adrian ..............
L im a __________

1910. 1909. %

S2,019,413,777 
150,903,518 
121,783,262 
26,197,523 

232,090,989 
57,706,765 
18,529,067

$1,510,940,388
123,374,020
98,128,331
22,826,871

209,926,419
53,992,814
16,383,993

+  33.7 
+  22.3 
+  27.2 
+  14.8 
+  10.5 

+ 6 .9  
+  13.1

S2,029,624,901 
500,411.294

$2,035,573,436
395,492,718

+  29.2 
+  20.5

$3,130,036,195
650,489,963

$2,431,066,154
505,403,714

+  28.8 
+  28.7

$3,780,526,158 $2,936,469,808 +  28.8

Tot. Mid .West

San Francisco...
Los Angeles____
Seattle ________
P ortland .............
Spokane________
Salt Lake City___
Tacom a_____
Oakland.........
Helena _____
Sacramento...

Week ending January 22.

1910.

278,778,516
27,514,300
19,642,572
17,933,927
12.055,103
10.028,993
6,996.300
4,832,098
3,394,575
3,087,207
2,150,107
1,964,378

970,913
1,368,062
1,125,996
1,021,124
1,169,822

858.000 
671,893 
965,331 
654,345
525.000 
559,368 
443,988 
665,347 
387,397 
415,138 
207,545 
501,750 
210,094

18,995
389,059

401,510,243

44,092,176
14,654,178
12,097.716
9,241,710
4,554,850
7,529,22.8
5,708,721
2,236,670

889,928
1,166,342

1909.

267,632,113
30,191,350
17,725,243
14,246,466
11,458,126
9,234,625
6,069,300
4,498,681
3,040,290
2,411,237
1,752,741
2.012,285

781,843
1,097,634

813,207
988,952
686,374
840.000 
603,177 
787,942 
519,307 
429,246 
488,124 
338,028 
453,230 
437,764
300.000 
238,292 
326,347 
149,572
27,263

306,414

380,885.209

33.873.5S9
11.270,767
7,620,274
6,138,076
3,216,485
6,125,035
4,256,611
1,607,894

856,875
814,410

Inc. or 
Dec.

%
+  4.2 
— 8.9 

+  10.8 
+  25.9 

+  5.2 
+ 8 .6  

+  15.3 
+  7.4 

+  11.6 
+  28.0 
+  22.7 
— 2.4 

+  24.2 
+  24.7 
+  38.4 

+  3.6 
+  70.4 

+  2.1 
+  11.4 
+  22.6 
+  26.0 
+  22.3 
+  14.6 
+  31.1 
+  46.8 
— 11.4 
+38.4  
— 12.9 
+  53.7 
+  40.5 
— 30.3 
+  27.0

+  5.4

+  30.2 
+30 .0  
+  58.5 
+  50.5 
+  41.6 
+  22.9 
+  34.1 
+  39.1 

+ 3 .9  
+  43.2

1908.

$
229,246,540 
24,901,100 
16,514,295 
12,876,946 
10,420,847 
6,477,841 
5.2S9.400 
4,170,526 
2,828,510 
2,030,123 
1,420,146 
1.573.S48 

633,839 
894,S90
771.054 
741,316 
797,843 
,540,000 
572,189 
394,462 
453.309 
360,980 
347,016 
346,340
447.054 
431,359 
259,401 
222,222 
266,613

95,152
23,387

290,000

326,638,548

34,462,231
8,905,962
6,626,703
4,822,902
2,312,211
4,481,960
3,618,881
1,423,631

633,399
759,020

1907.

231,149,236
27,345,350
15.527,381
12,647,012
10,454,047
7,855,994
5,728,400
3,673,058
2,596,011
2,275,082
2,092,009
1,703,997
1,064,451
1,029,686

815,869'
642,227
659,953
695,413
646,791
410,611
388,529
353,690'
331,595
326,929*
325,542
261,97*
220,371
181,995

101,279

300,666
331,802,486

47,833,578
12,434,278
7,589,618
6,230,562
2.3S7.420
5,575,258
4,471,416
3,281,982

603,453

Fresno .................. 665,404
577,108
460,695
168,191
463,031
830,000

503,722 
430,386 
392,9S7 
148,028 
320,236 

Not Included

+  32.1 
+34.1 
+  17.2 
+  13.6 
+  44.6 

in total

1
Stockton .............. 444,069

385,527
200,000

San Jose ...............
B illings________ 300,000
North Yakima . .  
Pasadena........... ..

Total Pacific.. 1105,526,954 78,375,375 +34.6 69,780,496 90,707,565
Kansas C ity ____ 55,147,234 44,179,511 +  24.8 33,432,073 29,845,246
Minneapolis_____ 23,128,480 15,638,537 +  47.9 19,909,714 15,385,751
O m aha................. 16,233,798 14,460,597 +  12.3 11,596,482 9,946,888
St. Paul................ 9,849,067 10,687,811 — 7.8 9,471,207 7,511 798
Denver.................. 10,150,982 9,450,441 +  7.4 7,368,497 7,537,410
St. Joseph......... .. 8,650,335 6,834,525 +  26.6 5,657,146 5,639,267
Des M oines_____ 3,895,381 3,170,368 +  22.4 2,538,051 2,645,331
Sioux City______ 2,374,792 2.624.913 — 9.5 2,068,615 2,003,295
W ich ita........... .. 2,918,921 1,776,9451 +64.3 1,356,564 1,078,986
Lincoln ................ 1,608,092 1,373,536 +  17.1 1,102,567 1,217,811
T o p e k a ____■____ 1,398,938 1,409,706 —0.8 1,096,610 945,793
Davenport........... 1,466,570 1,266,801 +  15.8 861,907 2,423,992Cedar R ap id s___ 1,229,815 986,204 +  24.7 668,680 516,675Colorado Springs 816,440 657,509 +24 .2 623,944 781,463Pueblo ................ 706,538 551,430 +  28.1 654,619 548,568F rem on t.............. 424,939 384,047 +  16.7 291,699 398,421Fargo __________ 887,330 642,656 +  38.1 519,040 449,752
Sioux F a lls_____ 950,000 590,000 +  61.0 445,000 393,084
Duluth.................. 4,036,329 Not included In total

Tot. oth.W est. 144,837,652 116,665,337 +  21.5 99,662,445 89,269,531
St. Louis.............. 74,757,677 71,885,137 +  4.0 62,243,391 63,619,223
New Orleans____ 29,338,147 20,440,925 +  43.5 20,666,018 23,785,673
L ou isville ............ 16,337,281 14,573.869 +  12.1 11.5SK.S46 12,291,139
H ou ston .............. 15,162,277 14,610,651 +  3.8 10,964,604 14,316,126
G alveston........... 7.618,000 7,004,500 + 8 .8 7,970,000 7,900,000
Richmond ......... 8,230,311 6,614,909 +  26.0 5,701,271 7,591,265
M emphis.............. 7,788,148 6,104,584 +  27.0 5,004,953 5,479,799
Atlanta ............... *11,930,429 5,491,187 +  117.2 5,330,174 6,856,064
Fort W orth......... 7,065,725 7,176,643 — 1.5 5,281,215 3,447,540
Savannah ______ 4,227,701 4,696,489 — 10.0 4,613,129 6,737,546
Nashville ______ 4,115,000 3,985,000 + 3 .3 3,989,595 4,027,799N orfo lk ................ 2,863,842 2,775,373 +  3.2 2,383,614 2,951,774
Birmingham____ 2,852,122 2,211,275 +  29.0 2.077,340 2.559.426Augusta......... — 2,331,366 1,910,258 +  22.0 2,122,777 2,000,902
Little R ock......... 1,735,009 1,774,401 — 2.2 1,558,840 1,472,949Jacksonville____ 2,306,574 1,613,349 +  43.0 1,565,000 1,547,383
K n oxville ........... 1,769.483 1,507,250 +  10.7 1,679,092 1,531,115
Charleston........... 2,126,352 1,480,117 +  43.7 1,632,170 1,508,559
M obile.................. 1,633,799 1,446,645 +  12.9 1,431,553 2,088,262Chattanooga . . . 1,980,677 1,454,840 +36.2 1,314,793 1,519,550Oklahoma______ 2,086,795 1,216,957 +71.5 773,327 985,873
Macon .................. 1,150,000 915,997 +  25.5 917,423 555,000
A u stin_________ 1,056,896 760,516 +  39.0 467 244
Beaumont ......... 636,246 574,118 +  10.8 608|889 457,625
V icksburg........... 355.257 413,278 — 14.0 477 231
Wilmington,N.C. 605,181 378,737 +  60.0 311,014 400,000
Jackson ........... .. 470,000 500,000 — 6.0
Meridian_______ 340,191 Not included In total

Total Southern 212,530,295 183,417,055 +  15.9 162,873,503 175,630,592
Total all--------- 4,241.362.802 3,076,488,481 +  37.9 2,593,584,731 3,235,794,225

Outside N .Y . . 1,401,812.525 1,196,969,950 +  17.1 1,044,128,872 1,153,092,544

* This year’s clearings considerably Increased by out-of-town clearings department”  Note.— For Canadian clearings, see “ Commercial and Mlascellneoua News.*
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“ RAILW AY AND INDUSTRIAL SECTION.”
A new number of our “ Railway and Industrial 

Section,”  revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: “ Improve
ment in Rails,”  “ Concrete’s Extending Sway” and 
f'Grade Crossing Elimination.”

THE FINANCIAL SITUATION.
Industrial and financial affairs have remained under 

the dominion of the fears excited by the radical 
policies of the Federal Government. That trade 
generally is sound, active and prosperous, and that 
only extraordinary and revolutionary action such as 
that proposed in the President’s special message can 
cause an industrial upset, is evident from the return 
for the last quarter of 1909 made publie this week 
by the United States Steel Corporation. The Steel 
Corporation is not only the world’s greatest industrial 
undertaking, but—thanks to the genius and policy 
of Mr. J. P. Morgan, its creator—it is being ad
ministered in accordance with broad and sound 
principles. The aim from the first has been, not to 
seek high prices, but to maintain price stability, and 
to depend for profits upon low cost of output made 
possible through large production and the employ
ment of mechanical facilities and appliances of the 
latest and most approved types. Furthermore, the 
iron an,4 steel industry, wherein its activities lie, is 
the king-pin of all our industries, and progress there 
means progress elsewhere in the trade world—is in fact 
a measure of the activity generally in industrial affairs. 
For many decades the iron and steel industry has been 
looked upon as a sort of mercantile barometer, and has 
in that respect proved quite a trustworthy guide. The 
very gratifying return, therefore, which the Steel 
Corporation is able to make is a matter of importance, 
not merely to the stockholders who are immediately 
and directly interested in the affairs of the company, 
but to the whole business public.

This Steel report tells of progress and prosperity 
and of complete recovery from the extraordinary and 
unprecedented trade prostration which existed in 
1908 following the panic of 1907. Look at the show
ing of net earnings. These aggregated for the Decem
ber quarter $40,971,309, as against only $22,921,268 
in the March quarter and comparing with $26,246,675 
in the December quarter of the preceding year. The 
amount is the largest for any December quarter since 
1906, when the aggregate was $41,750,126 (as against 
$40,971,309 now) and is the largest of any quarter 
of any year since the three months immediately 
preceding the panic of 1907. Look also at the volume 
of unfilled orders on the books of the company. 
These aggregated 5,927,021 tons December 31 1909, 
against 4,796,833 tons September 30 1909 and only 
3,542,595 tons on March 31 1909. The amount is, 
indeed, the largest aggregate of unfilled orders reported 
by the company at the end of any quarter since Sep
tember 30 1907, which was immediately before the 
period of the panic. If, therefore, there is anything 
that tends to darken the outlook for this great industry 
the cause must be sought outside the trade itself. 
Yet already we are beginning to hear of a slackening 
in the demand and the “ Iron Age” in its review of 
the market is obliged to say that “ the week has put

optimistic sentiment to the test. Interest in pig iron 
for the second half of the year has been checked and 
a number of consumers who were expected to buy 
soon for such deliveries appear to have retired from 
the field.”

With reference to the Steel Corporation itself, it 
should be stated that the regular quarterly dividend 
of 1% on the common stock of the company has been 
declared and in addition an extra dividend of three- 
quarters of 1%. This extra dividend is with a view 
to making the total payment out of the year’s earnings 
4%, the dividend for the first quarter having been only 
one-half of 1% and for the second quarter three- 
quarters of 1%. After providing both for the regular 
dividend and the extra dividend, and making the usual 
provisions for sinking funds and depreciation and 
reserve funds, a surplus remains on the operations of 
the quarter of no less than $12,451,130. Out of the 
latter, special contributions of $8,200,000 are made, 
leaving even then an undivided surplus of $4,251,130. 
For the full twelve months undivided earnings of $15,
327,162 remain over and above the 4% on the common 
stock and over and above a special appropriation of 
$15,000,000 on account of expenditures made and to be 
made for additional property, new plants, new con
struction, and the discharge of capital obligations, and 
also after setting aside $3,200,000 for a reserve fund to 
cover advanced mining royalties. This satisfactory 
showing for the year is the more noteworthy inasmuch 
as during the first six months iron and steel prices 
were badly cut and conditions generally in the iron and 
steel industry were unsatisfactory.

It is an encouraging fact that the lowering of the 
dividend rate on Jan. 1 by five of the savings banks 
of this city from 4% per annum to 33^% has proved 
in no way detrimental to the banks making the 
change. As pointed out in our issue of Dec. 18, the 
banks which reduced the rate are the Bowery, the 
Dry Dock, the North River and the Union Square; 
and since writing at that time we have learned that the 
Italian Savings Bank also cut its rate from 4 to 3j/j% , 
making five institutions altogether. Wo have been 
furnished with statistics which show that the sum 
withdrawn from the banks mentioned did not in the 
aggregate exceed one-half of the amount of their divi
dend declared on Jan. 1. One of the institutions 
actually made a small gain in deposits during the first 
ten days of the month, the period during which 
accounts would be opened or changed. In some cases, 
too, the number of accounts increased even though 
deposits slightly decreased. In other words, more 
accounts were opened than closed. The result is all the 
more significant as all the remaining savings institu
tions continued the payment of the 4% rate, and their 
customary dividend announcements, printed as ad
vertisements in the daily papers, served to bring the 
fact prominently to public notice.

In this city, where there are so many savings banks, 
it is easy to make a change from one to another, and 
the fact that so few depositors availed of the oppor
tunity in the case of the institutions that reduced the 
rate is pregnant with meaning. The depositors evi
dently considered that a conservative dividend was 
the proper dividend for their interests. It obviously 
required considerable courage to make the move and 
it is gratifying that it entailed no important loss,
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r e la tiv e ly  sp eak in g , in a n y  case . E v e n  if it h a d , 
h o w e v e r , th e  step  w ou ld  n everth eless rem ain  c o m m e n d 

a b le . T h e  m an agers to o k  th e  risk  o f a  loss becau se  
th e y  fe lt  th a t  u n der ex istin g  con d ition s a 4 %  rate is 
no lon ger w arran ted , h avin g  du e regard for th e  sa fe ty  
o f  th e  in stitu tio n s. T h e  p lan  of stren gth en in g  th e  
su rplu s a cco u n t o f th ese  savin gs b an k s b y  p a yin g  
sm a ller  d iv id en d s is u n d o u b te d ly  in  th e  line of good  
b an k in g , a n d  n ow  th a t  a b egin n in g  has been  m ad e , 
o th e r  savin gs in stitu tio n s in th is c ity  an d  th ro u gh o u t  
th e  S ta te  will d o u b tle ss  a d op t a sim ilar course n ex t  
J u ly .

T o -d a y  R ic h a rd  A . M c C u rd y , th e  form er P resident  
o f th e  M u tu al L ife  In su ran ce  C o . o f N e w  Y o r k , is 
se v e n ty -fiv e  years o f a ge . M r . M cC u rd y  is n ow  in  
retirem en t as a result o f th e  in su ran ce in vestig ation , 
a n d  hence th e  ev en t is n o t lik ely  to  b e  celeb rated  
e x c e p t p o ssib ly  a m o n g  a sm all circle o f im m ed ia te  
frien d s. I t  seem s to  u s, h ow ever, n ot o u t o f p lace to  
m ak e du e n ote o f th e  fa c t here. F o r  w h a tever  one  
m a y  th in k  of th e  insurance disclosures, an d  h ow ever  
one m a y  v iew  so m e o f th e acts o f M r. M cC u rd y  w hich  
h a v e  been  ch allen ged , he deserves credit for w h a t he 
h as accom plish ed  in raising th e  M u tu al L ife  In su ran ce  
C o. to  such  a c om m a n d in g  p o sitio n . In  a n y  b road  

an d  com p reh en sive  su rvey  of life in su ran ce as it is 
kn ow n  to -d a y , th ree great figures w ill a lw a ys stan d  
o u t as g ia n ts. T h ese  are R ich ard  A . M cC u rd y  of th e  
M u tu a l L ife , H e n ry  B . H y d e  w h o  fo u n d ed  th e  E q u i
ta b le , and  John A .  M cC all w h o reorgan ized the  
N e w  Y o r k  L ife . T h ese  three h av e  been  th e  leaders  
in  th e insurance w orld and  it is to  their en ergy  and  
foresigh t th a t th e  three great com p an ies w ith  w h ich  
th e y  h ave been  identified  ow e their g ro w th , their de

v e lo p m e n t and their stre n g th . O f th e  three M r . M c 

C u rd y  a lon e su rv ive s . M r . H y d e  died before th e  
clou d s arose in th e  insurance w orld  and  a heroic figure  
in  recogn ition  of his services to  th e c o m p a n y  m a y  be  
seen  in th e  m ain  hall o f th e  E q u ita b le  B u ild in g . M r. 
M cC all d ied  as a result o f th e  reckless calu m n ies th a t  
w ere h eap ed  u p on  h im  during th e  in ve stig ation s. M r. 
M c C u rd y  has lost his h old  on  th e  c o m p a n y  w ith  w hich  
his n am e will a lw ays rem ain  associated , b u t sim ple  
ju stic e  requires th a t his fa u lts , w h a tever  th e y  m a y  h ave  
b een , sh ou ld  n ot b e  considered o f and b y  th em selv es , 
b u t alon gside o f, an d  in con n ection  w ith , his ach ieve

m e n ts . T h u s treated  th e  form er sin k  in to  insignifi
can ce an d  th e  la tter  su ggest em in en ce.

M r . M c C u rd y ’s con n ection  w ith  th e  c o m p a n y  b egan  
in  18G5 and  he w as elected  its  P resident in 1 8 8 5 , h o ld 

in g  th e  o ffice until 1 9 0 6 . N o t  o n ly  d id  M r. M cC u rd y  
b u ild  up an im m en se  v o lu m e  o f insurance for the c o m 

p a n y , b u t  his ju d g m e n t in in vestin g  its im m en se  fu n d s  
has resu lted  in en orm ou s profits to  it . I f  th ese in

v e stm e n ts  had tu rn ed  o u t p o o r ly , th e  circu m stan ce  
w ou ld  certain ly  b e  cited  to his discredit b y  his d etractors. 
T h a t  th e reverse has been  th e  case is , it appears to  us, 
deservin g  o f no less p rom in en ce , illu stratin g , as it does, 
h ow  th is great life concern  has prospered as th e  result 
o f his ju d g m e n t and  gu id an ce— m ore th a n  th a t , h ow  
it  is still gain in g , th ou gh  he is no longer con n ected  
w ith  its m a n a g e m e n t, fro m  th e  sa g a city  he d isp layed  
in  th e in ve stm en ts  he m ad e for it . T h e  m a tter  is p ar

ticu la rly  tim e ly  ju st  n ow  in asm u ch  as th e  classes o f 
in v e stm e n ts , o f th e  highest ch aracter, w h ich  he 
fa v o r e d h a v e  been  ta b o o e d , and  in o b e d ien c eto  th e  law

com p ellin g  their sale th e  com p an ies h av e  b een  dis

p osin g  o f su ch  in v e stm en ts  as o p p o rtu n ity  offered . 
T h ese  sales furnish  an excellen t illu stration  o f th e  
soundness o f M r . M c C u rd y ’s ju d g m e n t , for  th e  original 
purchases w ere all m ad e du rin g  M r . M c C u rd y ’s m a n 

a g e m e n t. W e  h av e  in m in d  p a rticu la rly  th e  sales o f 
b a n k  and tru st c o m p a n y  sh ares.

W e  h ave space here to  cite o n ly  a few  figures to  sh ow  
w h a t th e  c o m p a n y  has gain ed  fro m  its  in v e stm en ts  in  
b a n k  and tru st c o m p a n y  sto c k s. O n  J an . 1 1906 th e  
M u tu a l L ife  held b a n k  a n d  tru st c o m p a n y  stock s  
w h ich  h ad  cost it  in  th e  aggregate  8 1 8 ,9 7 3 ,5 9 3 .  T h ese  
shares w ere pu rch ased  a t v ariou s d ates in  th e  p a st , 
th e  G u a ra n ty  T ru st C o . s to c k  (w hich  has n ow  all been  
disposed of) as early  as 1 8 9 1 . In  th e  in terv a l b etw een  
J an . 1 1906 and  J an . 2 0  19 10  th e  c o m p a n y , in c o m 

pliance w ith  th e  n ew  in su ran ce la w , so ld  a consider

able a m o u n t o f th ese b a n k  and  tru st c o m p a n y  hold in gs rt 
and realized from  th e  sa m e th e  su m  o f $ 2 0 ,3 5 9 ,6 7 7 .  
B u t the a m o u n ts  still u n d isp osed  o f h av e  a b o o k  v a lu e  
of $ 9 ,8 3 8 ,8 0 1  an d  a presen t m a rk e t v a lu e  (a t low  
estim ates) o f $ 1 5 ,4 3 0 ,8 4 0 .  A d d in g  th is la tter  to  th e  
a m o u n t realized fro m  its sa les, w e get a to ta l o f $ 3 5 ,

7 9 0 ,5 1 7  for w h a t cost th e  c o m p a n y  origin ally  o n ly  
$ 1 8 ,9 7 3 ,5 9 3 . T h ere  w as also a profit on  sales m ad e  
prior to  J an . 1 1 9 0 6 , o f $ 1 ,9 6 5 ,6 3 2 .  In  o th er w o rd s, 
there has been  a gross gain  to  th e  c o m p a n y  from  its  
in v e stm en ts  in b a n k  and  tru st c o m p a n y  sto c k  up to  
J an . 20  1 9 10  of $ 1 8 ,7 8 2 ,5 5 6 .

T h e  en orm ou s profits realized fro m  th is class o f in
v e stm e n t furnishes an excellen t c o m m e n ta ry  u p o n  th e  
action  o f th e  L egisla tu re in barring th e sa m e o u t for th e  
fu tu re , b u t a con tem p lation  o f w h a t an a d v a n ta g e  
su ch  in ve stm en ts  h ave been  to  th e  M u tu a l L ife  will 
d ou b tless afford  satisfaction  to  M r . M c C u rd y . P o s

sib ly  also th e  policyh old ers m a y  n ot th in k  u n k in d ly  
of h im , n otw ith sta n d in g  all th a t  has been  said  deroga
to ry  to h im .

L arger space has b een  g iven  in th e  new spapers o f 
this p ast w eek  to  th e agita tio n  over  th e  cost o f fo o d  
and the progress o f th e  m ea t b o y c o tt  th an  to  a n y  o th er  
top ic  ex cep t th e  P resid en t’s p o lic y  under th e  A n t i

T ru st la w . D en u n cia tio n  o f tru sts  and  alleged o p 

pression is ex traord in arily  rife, and is reported  to  h av e  

even  reached th e  p u lp its  in  th e  c ity  o f B a ltim o re , so  
th a t th e em otion al sp a sm  m a y  be su p p osed  to  h ave  
atta in ed  its full h eig h t. H ig h  p rices, agita tio n  and  
ta lk  o f serious in vestig ation s are reported  fro m  C an a d a  
a lso . F ro m  w h a tever  cau ses, a few  concessions on  
m e a t, eggs and  m ilk  h av e  b een  m ad e; on  th e  o th er  
h a n d , retailers in th e  central m arket in P ittsb u rg h  are  
reported to  h av e  com b in ed  and m ad e a m aterial ad 

v a n c e  on b eef, w hile (to  con tin u e th e  tan gle  a p p a ren t  
in  th e  situ a tio n ) a declin ing ten d e n cy  in  prices w as  
reported  from  P h ilad elp h ia  on  th e  sa m e d a y . A  tou ch  
of grotesqu en ess to  relieve th e  ten sion  is g iv en  b y  a 
reported m eetin g  in a K a n sa s  to w n  b y  th e  fa rm ers, 
w h o issued a declaration  th a t  th e  p ackers are b eh in d  
th e  b o y c o tt , and th a t if organ ized  la b o r  is goin g  to  
ta k e  up th is w ar, th e  farm ers w ill, for th e  first t im e , 
u n ite  in a b o y c o tt  again st la b o r .

A  law  lim itin g  th e  tim e  o f fo o d  in cold  storage to  
th ir ty  d a y s  has been  ta lk ed  o f in  O h io . A p p a re n tly  
th e  o n ly  grou n d  u p on  w h ich  su ch  an in terference cou ld  
sta n d  w ou ld  be th e  general police pow ers o f a S ta te  to  
p ro tect th e  peop le  again st articles unfit for fo o d ; b u t
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th e  term  o f sa fe -k eep in g  o f perish able fo o d s  in storage  
is n ot y e t  d eterm in ed , nor is it  k n ow n  e x a c tly  w h at  
effects th e  storage sy ste m  exerts u p on  fo o d  prices. A  
m ore prep osterou s p ro p osition — anti one n ot to  be  
tak en  seriou sly , a lth o u gh  it is su gg estive  of present  
ten d en cies— com es fro m  an o fficehold er in W a sh in g 
to n ; w h eth er th e  G ov ern m e n t could  n o t begin  relief 
b y  b ecom in g  its ow n  prod u cer and  b u yer  for th e large  
su pp lies to  th e  a rm y  and  n a v y . O n  a large tra ct of 
pu b lic  lan d  th e  G o v ern m e n t w ou ld  establish  in stru c

tion  fa rm s, w ith  a p la n t o f m ills and  a b a tto irs ; as a 
surplus o u tp u t w as p ro d u ced , it cou ld  be so ld  to  th e  
pu b lic  a t fair prices; th is m igh t a id  in settlin g  th e  tru st  
p ro b le m , serve as a regu lator o f w ages and  an ed u cator  
for useful occu p atio n s, and so fo r th . I t  is a p retty  
d rea m .

T h e  a gitators are all a t sea still in respect to  th e  
causes of high prices, and  n o b o d y  accep ts th e  b la m e . 
T h e  retailer an d  p acker pass it a lon g  to  th e grow er, 
w h o in d ig n a n tly  h an ds it b a c k ; each  p a rty  in th e  case  
p rotests m od eration  in his ow n sh are, and even  pro

fesses to  b e  in so m e m easu re th e v ic tim  o f som e oth er. 
B u t  there are m an ifest discrepancies in th e con d ition s  
as asserted  to  e x ist. I f  there is a deficiency o f su p p ly  
w hen con su m ers refrain in som e section , th e  su p p ly  
w ill n atu rally  be d iverted  elsew here, and  th ey  can on ly  
deprive th em selv es  o f their sh are. A c c ep tin g  as 
correct th e  q u o ta tio n s w h ich  m ak e prices o f m ea t low er  
in  E u ro p e  th an  at h o m e , it is plain  th a t large A m erican  
handlers will sen d  a b road  o n ly  their su rp lu s, to  b e  sold  
at low er figures, precisely  as is done w ith  surplus in  
v ariou s m a n u factu re d  lines; th erefore, if prices abroad  
are low er, and  if th is fa ct com es b y  A m erican  ex p o rt

in g , sh ortage o f su p p ly  can n ot be th e perm an en t cause  
of high prices at h om e .

T h e  reported  fa rm ers ’ d eclaration  fro m  th e  K a n sa s  
tow n  n o t on ly  h ints o f a o n e -y ea r ’ s b o y c o tt  o f goods  
p rod u ced  b y  organ ized  la b or , b u t  th a t  “ th e y  will ad

v o c a te  free tra d e  a lon g  w ith  i t . ”  O n  the sam e d a y  an  
Illin o is m em b er in trodu ced  in th e H o u se  at W a sh in g 

to n  a bill ta k in g  off th e  d u ty  on su ga r , all cereals, p o 

ta toe s  and  m o st v eg e ta b les , fish , a n im als, and nearly  
all m ea ts , fresh or p reserved . T h is  is a long w a y  from  
g ettin g  a b reach  m ad e in th e tariff, j ret it is su gg estive . 
W e  h ave been  accu stom ed  to  regard th e  duties on  
agricu ltu ral p rod u cts as a sop to  th e  p rodu cer, for  
reconciling him  to  ta x  on articles w hich  he con su m es; 
y e t  p o ta to e s  h av e  been  im p o rted  (in an em e rg en cy), 
and it is b ecom in g  p lain  th a t th e  tariff does avail to  
ex clu d e  c om p etition  b y  th e great w h eat areas of the  
D o m in io n ; th e em ergen cy  tim e  in coal is also still too  
near to  h ave been  fo rg o tte n . G erm a n y  is reported  
to  b e  rejo icin g  th a t  exclu sion  o f A m erican  m eats will 
n ow  be easier, and of course th e qu estion  of food  is 
closely  lin ked  w ith  th e  possible a b a te m en t of G reat  
B rita in ’ s free trade p o lic y . N o  p red iction  is safe con

cerning her p o licy  or th a t o f th e  U n ite d  S ta te s , b u t it 
is su ggestive  to h ave a tten tio n  tu rn ed  upon th e bear

ing of the tariff upon the cost o f fo o d .

A rtificial efforts to  so lve  th e  p ro b lem  of high prices 
m u st be fu tile  and  tran sien t, b u t th e  natu ral m eth od  of 
in creasin g su p p ly  to  m atch  increasing d em an d  can  
b e tru sted . “ E a rth  is so k in d ly  th e r e ,”  said  D ou glas  
Jerrold a b o u t A u stra lia , “ th a t if y o u  tick le  her w ith a 
h oe she lau gh s w ith  a h a r v e st .”  S u ch  kindliness o f 
virgin  soil b rings pen alties in laziness o f m eth od s and

con sequ en t ex h au stion ; b u t scientific culture can m u l

tip ly  y ie ld  w hile a void in g  ex h au stion  and can  even  
restore th e  “ n eigh b orh ood ”  farm er, w h o used to  feed  
th e  great cities, and w h ose disappearance is m ou rn ed  
b y  so m e as one cause of present tro u b le . I t  is de

clared b y  a u n iversity  agricultural college in M issou ri 
th a t cereal crops in th a t  S ta te  can be d o u b led , and in  
so m e localities h ave a lread y  b een . A  farm in g  con 

trib u tor o f th e  “ In d e p e n d e n t”  o f this c ity  tells o f a 
y o u n g  engineer gra d u a te  o f C o lu m b ia  w h o tried  his 
profession  a cou ple o f years w ith ou t g ettin g  h o ld , th en  
to o k  a n eg lected  piece o f lan d  along th e H u d so n , w en t  
to  v eg e ta b le -ra isin g , and in tw o y ears w as making- 
m ore th an  th e  sa lary  o f his professor in C olu m b ia . 
T h is  sa m e w riter says he know s of places n o t 100 m iles  
from  this c ity  w h ich  once sen t 100 carloads o f p o tatoe s  
to  m a rk e t, b u t are n ow  im p o rtin g  th e m .

T h ese  are a few  of in stan ces in a b u n d a n ce  w hich  
cou ld  be cited , y e t  are c u m u la tiv e . It  is p a st d o u b t  
th a t  w h at m a y  be called  a n ew  agricu ltu re is c o m in g . 
T h e  direct a tten tio n  th e railroads are b estow in g  upon  
it , and  th e prom in en ce it is receiving as a su b je c t  o f  
in stitu tion al s tu d y , p ro ve  th a t  it can n o t be lon g  b e 

fore produ ction  of fo o d  will largely  in crease .

F ran ce has this w eek  suffered m ore severely  th an  
at an y  tim e  in a lm ost th ree centuries from  floods  
caused b y  a p h en om en al rise in th e w aters o f th e S ein e . 
W h ile  serious d a m ag e has b een  su stain ed  at variou s  
poin ts a long th e course of th e river, th e c ity  o f P aris  
has n atu ra lly  b orn e th e  b ru n t o f th e  c ata strop h e . 
Paris is a lm ost as b a d ly  crippled to -d a y  as it w as during  
any of its seiges. W a te r  has in u n d ated  m ore th a n  half 
o f th e  entire c ity ’ s fo u n d a tio n s, causing b u ild in g  after  
b u ild in g  to collap se , stop p in g  nearly all tra ffic , and  
th row in g  th e  w hole place into  a sta te  o f darkness and  
con fu sion . S u b w a y s and sew ers are b u rstin g  at vari

ous p o in ts, h istorical edifices are either totterin g  or 
flooded , and  the u su ally  g a y  c ity  is full o f d esolation . 
H u n g e r, to o , is addin g  to  th e  sufferings of the poorer  
classes, ow ing to th e  price o f food  h av in g  been a d va n ced  
on accou n t of th e d ifficu lty  experienced in securing  
fresh supplies from  ou tsid e . T h e  extra ord in a ry  con 

dition s prevailin g  recall v iv id ly  to the A m erican  m ind  
th e ca la m ity  th a t  o verto o k  S an  F ran cisco ; m a n y  of 
th e description s o f th e scene depictin g th e  cru m b lin g  
of streets an d  .b u ild in gs an d  the flight o f th ou san d s  
of h om eless citizens read v ery  sim ilarly  to th ose sent  
from  S a n  F ran cisco  w h en  th a t  c ity ’s fou n d ation s gav e  
w a y . E stim a te s  o f th e d am age w rou gh t v a r y  from  
$ 1 5 0 ,0 0 0 ,0 0 0  to  tw ice th a t a m o u n t; b u t o b v io u sly  n o  
tru stw o rth y  d a ta  can  be gath ered  until th e  floods  
h av e  su b sid ed  and a th orou gh  in vestig ation  is con 

d u cted . T h e  fo llow in g  ex tra c t fro m  a graphic ac

cou n t sen t y esterd a y  will furnish som e idea of the  
ex te n t o f the disaster.

W h e n  th e  d a y  broke over the city  an d  th e su b 
m erged cou n try  su rrou n din g it , th e  p rospect w as a 
cheerless on e . A  h ea vy  rain had set in and  a sh ift o f  
th e w in d  from  th e north  to the sou th w est served to  
drive th e flood to poin ts w hich had h eretofore escaped  
its in vasion . W a r  w ou ld  h ardly  p la y  such  h a v o c . 
T h e  “ C ity  of L ig h t”  has b ecom e a c ity  o f s lim e, fdled  
w ith m u d d y  w aters. B u sin ess is a lm ost at a stan d still, 
and the hotels are crow ded  w ith  persons w ho h av e  
fled from  in u n d ated  h om es. T h e  prices o f necessaries  
are a d van cin g  b y  leaps and b ou n d s as th e p aralysis  
of tran sp ortation  facilities entering th e c ity  e x te n d s . 
W ith in  th e city  there is practically  no m ean s o f tran s
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p o rta tio n . T h e  stea m  tra m w a y s , w h ich  w ere th e  
o n ly  su rface lines rem ain in g after th e  electric cars 
fa iled , w ere u n ab le to  m o v e  t o -d a y , as th e  w a ter  had  
en tered  th e  engine b o x e s . T h e  d e v a sta tio n  has now  
p en etra ted  th e v e ry  h eart of P aris , th e  gorgin g  sewers 
u n d ern eath  literally  b low in g  up th e  stre ets , w h ile th e  
area of th e  su rface overflow ed  b y  th e  w aters o f the  
Seine has been  d ou b led  t o -d a y . T w e lv e  o f th e  tw e n ty -  
five b ridges o ver th e  river h av e  b een  c losed , and  th e  
q u a y s on  either side, fro m  one en d  of th e  c ity  to  the  
oth er , are either in u n d ated  or h ave been  rop ed  off as 
u n safe .

T h e  E u rop ea n  b ou rses h ave rem ain ed  ca lm  during  
th e  w h ole w eek . F ren ch  fu n d s will no d o u b t be w ith 
draw n  from  L o n d o n  an d  N ew  Y o r k  and o th er centres  
for pu rposes o f recon stru ction , b u t  th e  great b o d y  o f  
F ren ch  in vestors are m o st u n lik ely  to  b e  th ro w n  in to  
a sta te  o f p a n ic . C ab le co m m u n ica tio n  w ith  Paris  
w as a lm ost com p lete ly  sh u t off y e ste r d a y , a lth ou gh  
in th e  aftern oon  th ere w as a partia l resu m p tion  of 
serv ice . S everal p ro m in en t A m erica n  citizens are  
ta k in g  step s to  p ro vid e  relief for th e F ren ch  sufferers. 
T h e  su bsid en ce o f th e  flood is o ffic ia lly  pred icted  as 
du e to -d a y .

“ A  great h istorical occasion , open in g  a new  era w ith  
the in au gu ration  o f broad er principles o f g o v e r n m e n t,”  
w as L o rd  M in to ’s description  of th e  open in g  on  T u e s

d a y  la st of th e  new  Im p eria l L eg isla tiv e  Council at 
C a lc u tta , th e  b o d y  w h ich  has b een  design ed , under th e  
gu id an ce of L o rd  M o r le y , to  g ive  th e n a tiv e  a larger  
share in  th e  ad m in istratio n  of In d ia n  affairs. S tran g ely  
en ou gh , th e  in trod u ction  of greater freed om  in th e  
In d ia n  E m p ire  has been  a tten d e d  b y  an epidem ic of 
a tta c k s  upon  B ritish  statesm en  and o fficials, a circu m 

stan ce th a t ev ok ed  fro m  th e V iceroy  an em p h atic  
sta te m e n t th a t , w hile th e  ex isten ce of gen u ine causes  
for d issatisfaction  in certain  directions is fra n k ly  
recogn ized , an arch y  an d  law lessness a im ed  at su b 
v ertin g  B ritish  rule an d  also th e  rule o f In d ia n  chiefs, 
w ill n ot b e  to le ra ted , nor its a d v o c a c y  in th e  revolu 

tio n ary  press b e  hereafter p e rm itte d . O n  th e  d ay  
fo llow in g  this declaration  eviden ce w as su b m itte d  at 
th e  trial o f an In d ia n  con sp irator to  sh ow  th a t  the  
con sp iracy  again st th e  present G ov ern m e n t in In d ia  
in clu ded  th e esta b lish m en t of an  in dep en d en t k in g d o m , 
w ith  a k in g , an im perial cou n cil, a house o f princes and  
a  house o f c o m m o n s, D elh i to  be th e  seat o f govern 
m e n t. T h e  d ifficu lty  o f th e  p rob lem  con fron tin g  
G reat B rita in  can  th u s b e im ag in ed . H er  guiding  
princip le is to  increase n a tiv e  freed om  w h erever th a t  
freed om  is le g itim a te ly  exercised , b u t  to  in stitu te  
effective pu n ish m en t of m alco n ten ts g u ilty  o f treason 

able practices.

S ecretary  K n o x ’s a tte m p t to  h ave th e  a d m in istration  
o f M an ch u ria ’s railroads p laced  in th e h an d s of an  
in tern ation al sy n d ica te  has fa iled , ow ing to  th e  rejec
tion  o f th e p lan  b y  R u ssia  and  J a p a n , th e tw o countries  
chiefly  con cern ed . T h eir  a ttitu d e  does n o t encourage  
a n y  h op e of fresh n eg otia tion s. In  fa c t, th e  w hole  
m a tter  is accepted  as closed , so u n eq u ivocal is th e  reply  
sen t to  our G o v ern m e n t. C ertain  m in or p o in ts m a y  
con c e iv a b ly  b e tak en  u p , b u t  even  this is v ery  d o u b tfu l. 
H a s  th e  pu rpose o f S ecretary  K n o x  th erefore been  
en tire ly  th w a rted ? V ariou s answ ers to  th is qu ery  
h ave been  proffered . T h e y  range fro m  th e  v iew  th a t  
A m eric a ’s action  has resulted  in draw in g R u ssia  and  
J ap an  togeth er as n oth in g  else could  h av e  done to

th e  v iew  th a t  th e  p u b lic ity  th a t  has b een  d irected  to  
M an ch urian  affairs will insure th e  m o s t  scru p u lou sly  
fair tre a tm en t for oth er n a tio n s . T h e  presen t arrange
m en t is far fro m  id eal, an d  it will b e  so m e w h a t sur
prising if th e  sta tu s can  b e  p reserved  w ith o u t cau sin g  
friction  either b etw een  th e  tw o  d o m in a tin g  countries  
or b etw een  one or th e  oth er o f th e m  and  oth er n ation s  
in terested  in M a n ch u rian  an d  C hinese tra d e .

B a ro n  K o m u r a  on  T h u rsd a y  m ad e a com p reh en sive  
speech  before th e  D ie t , in  course o f w hich  he ta c tfu lly  
referred to  th e  fr ien d ly  feelin g ex istin g  b etw een  his 
ow n  cou n try  and  foreign  n ation s, esp ecially  R u ssia , 
C h in a and  th e  U n ite d  S ta te s . W it h  all th ese  peoples  
his G ov ern m e n t w a s, he em p h a sized , on  th e  m o st  
cordial o f te rm s. B y  d ip lom a tic  stag es he led  u p  to  
S ecretary  K n o x ’ s M an ch u rian  p ro p osa ls . H is  u tte r 

ances on th is delicate su b ject are w o rth y  o f bein g  
q u o ted  v erb a tim :

“ T h e  Im p eria l G o v ern m e n t, in  v iew  o f th e  im p o rta n t  
J ap an ese in terests in v o lv e d , and  considering th a t  th e  
proposal cam e fro m  a frien d ly  P ow er w ith  w hich  th e  
E m p ire  w as on term s o f close in tim a c y , su b m itte d  
th e  q u estion  to  th e  m ost careful e x a m in a tio n . W h ile  
determ in ed  to  adhere scru p u lou sly  to  th e  p o licy  o f th e  
open  door and  equal o p p o rtu n ity , it  sh ou ld  be recog
n ized th a t  th e  realization  of th e  prop osed  p lan  w ou ld  
in v o lv e  radical changes in th e  con d ition  of affairs in  
M a n ch u ria  w hich  w ere establish ed  b y  th e  treaties o f 
P o rtsm o u th  an d  P e k in g . T h e  ch an ge m u st be a t
ten d ed  b y  serious con sequ en ces. In  th e  region a f
fected  b y  th e  S o u th  M an ch u rian  R a ilw a y  n u m erou s  
u n dertak in gs h av e  been  p ro m o te d  in th e  belief th a t  
th e railw ay w ou ld  rem ain  in our p ossession . A s  a  
con sequ en ce , th e  Im p e ria l G o v e rn m e n t, w ith  regret, 
w as obliged  to  ann ou n ce its in a b ility  to  con sen t to  th e  
p rop osa l. I  tru st th a t th e  U n ite d  S ta te s  w ill appre
ciate our p osition  and  th a t  th e  o th er P ow ers will 
eq u a lly  recognize th e  ju stice  o f J a p a n ’s a tt itu d e .”

N o  fresh recom m en d ation s are ex p e c te d  to  b e  p u t  
forw ard  b y  our S ta te  D e p a rtm e n t so lon g  as circu m 
stan ces do n ot d e m an d  action .

L a st  n igh t th e  final v o te  w as cast in  th e  B ritish  
general election , b u t th e  full returns will n ot be o b 

ta in ab le  until to -d a y . T h e  la te st figures sh ow : 
L ib erals , 2 6 2 ; N a tio n a lists , 7 7 ; L a b o r , 4 0 ; a to ta l  
o f 3 7 9  w h a t m igh t b e  called M inisterial m em b ers , 
and 2 6 3  U n io n ists . T h ese  ascertain ed results show  
th a t th e  G ov ern m e n t w ill be d ep en d en t for a w orkin g  
m a jo r ity  u p on  th e  Irish  rep resen tatives, an d  as th e y  
will insist u p on  a generous fu lfilm en t o f P rem ier A s 

q u ith ’s p ledge of H o m e  R u le , th e  life o f th e  new  
C ab in et m a y  b e b rou gh t to  a close a t a n y  m o m e n t. 
T h e  U n io n ists , it is .u n d erstood , will in terp ose no o b 
je ction s to  reason able reform  o f th e  U p p e r  C h am b er  
in order th a t their case m a y  be stren gth en ed  w hen th e  
n e x t election  is p recip itated .

K in g  E d w a rd  will open  P arliam en t on  F e b . 15 w ith  
th e  usual e lab orate  cerem on ies. H is  speech  is 
aw aited  w ith  great in terest, since it  will so u n d  the  
k e y n o te  of th e  new  A d m in istra tio n . T h e  P rem ier ’s 
ta sk  is recognized as stu d d e d  w ith  p itfa lls ; if he 
cordially  endorses th e  R a d ic a l lean in gs o f certain  of 
his colleagu es, he w ill a lien ate th e  m ore con serv ative  
m em b ers of his ow n  p a r ty , w hile if he seeks to  p acify  
th e  con servative  elem en t th e  oth er w in g  will re v o lt . 
M oreover , m a n y  L ib erals h av e  scan t s y m p a th y  w ith  
Joh n  R e d m o n d  and  his p ro p ag an d a , w hile th ere are  
rocks on  w hich  th e  Irish  and L a b o r  P arties m a y  sp lit .
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C o m p ro m ise , finely  b a la n c e d , w ill b e  n ecessary  to  keep  
th e  M in isteria lists to g eth er  lo n g .

B orrow in g  b y  foreign  g o v e rn m e n ts , w hich  w ill u n 

q u e stio n a b ly  b e  v e ry  h e a v y  th is y e a r , has b e g u n } 
G e rm a n y  a n d  P ru ssia  h avin g  a n n ou n ced  a jo in t lo a n  
o f $ 1 2 0 ,0 0 0 ,0 0 0  4 %  b o n d s . S u b scrip tio n s, at 10 2 , 
w ill be o p en ed  this d a y  w eek . P ru ssia ’s share w ill b e  
$ 3 5 ,0 0 0 ,0 0 0 .  T h a t c o u n try , in  c o m m o n  w ith  R u s s ia , 
G e r m a n y , F ran ce  and  o th er con tin en ta l n a tio n s , is 
tro u b le d  w ith  grow ing ex p en d itu res w ith o u t a corres

p o n d in g  increase in rev en u es. D iscu ssin g  th e  P ru ssian  
estim a tes  earlier in th e  presen t m o n th , th e  M in ister  
of F in an ce  calculated  th e  reven u e for th e  financial y ear  
1 9 1 0  at a b o u t $ 9 5 9 ,3 5 0 ,0 0 0  an d  th e  ex p en d itu re  at  
$ 9 8 2 ,3 5 0 ,0 0 0 ,  sh ow in g an estim a te d  deficit o f $ 2 3 ,0 0 0 ,

0 0 0  to  b e  p ro vid ed  b y  b orrow in g . T h e  deficit for  
1 9 0 9  he p u t at fu lly  $ 2 6 ,0 0 0 ,0 0 0 ,  w h ich , h o w ev er , w as  
a decid ed  im p ro v e m e n t as com p ared  w ith  th e  1 9 08  
sh ortage  o f $ 5 0 ,5 2 5 ,0 0 0 .

T h e  B ritish  G o v e rn m e n t, o f cou rse, con tin u es to  
a p p ly  to  th e  m o n e y  m a rk e t for large su m s in order to  
m e e t cu rren t exp en ses, w h ich  n a tu ra lly  are m u ch  in  
excess o f th e  dim in ished  receip ts at th e  T rea su ry  under  
th e  ex istin g  d iso rg a n iza tio n  of ta x  co llection s. F o rtu 

n a te ly , L o n d o n  is w ell su p p lied  w ith  lo an a b le  fu n d s; 
c o n se q u e n tly  no d iffic u lty  is en co u n tered  in securing  
a c c o m m o d a tio n  o n  v e r y  reason ab le  te rm s . T h is  su b 
je c t  w a s so  fu lly  dealt w ith  in  la st w e e k ’s issue th a t  
n oth in g  fu rth er  need b e said  to -d a y  ex cep t t h a t  th e  
la te st o fferings h av e  b een  read ily  ab sorb ed  w ith ou t  
in v o lv in g  a n y  m ark ed  firm ness in d isc o u n t ra te s .

A m o n g  th e  principal g o v ern m e n t loan s sa n ction ed  
or b elieved  to  b e  p en d in g  are a S e rv ia n  loan  o f $ 3 0 ,

0 0 0 ,0 0 0 ,  a B u lg arian  loan  o f $ 2 0 ,0 0 0 ,0 0 0 ,  a Sp an ish  
(in te rn a l) loan  o f 1 0 0 ,0 0 0 ,0 0 0  p esetas  ($ 1 8 ,0 0 0 ,0 0 0 ) ,  
a n  A u stria n  lo a n  of 1 4 0 ,0 0 0 ,0 0 0  crow ns ($ 2 8 ,2 8 0 ,0 0 0 ) ,  
a M o ro c c a n  lo an  (from  F ran ce) o f $ 1 6 ,0 0 0 ,0 0 0 ,  an 
I t a l ia n  lo an  of 5 0 0 ,0 0 0 ,0 0 0  lire ($ 9 6 ,1 5 4 ,0 0 0 ) ,  an d  a 
R o u m a n ia n  loan  o f $ 2 5 ,0 0 0 ,0 0 0 .  M o reov er , th e  
R u s s ia n  M in ister o f F in an ce , M . K o k o v s to ff , in  su b 
m ittin g  his B u d g e t  fo r  1 9 1 0 , n a iv e ly  rem ark ed  th a t  
“ re q u ire m e n ts  possess th e  q u a lity  o f increasing m ore  
r a p id ly  th a n  resources, a n d , b esides, kn ow  n o  lim it  
to  th e ir  g r o w th .”  H is  p rop osa ls for raising additional 
re v e n u e  fo llow  th e  lines o f o th er E u ro p ea n  M in isters  
o f F in a n c e ; th e y  in clu d e an  in c o m e t a x , a revision  
of th e  le g a c y  duties an d  of ta x e s  on  real e sta te . T h e  
a m o u n t  to  b e  su pp lied  fro m  b orrow ed  fu n d s is p laced  
at $ 4 2 ,0 0 0 ,0 0 0 ,w h ich , th o u g h  d istu rb in g ly  large in  face  
o f R u s s ia ’ s general financial p o sitio n , is $ 2 3 ,0 0 0 ,0 0 0  
b elo w  th e  1 9 0 9  to ta l . N o tw ith sta n d in g  her repeated  
d efic its , R u s s ia  has su cceed ed  in en h an cin g  b y  a b o u t  
8  p o in ts  th e  m ark e t v a lu e  o f her b on d s during th e last  
tw e lv e  m o n th s .

T a riff n eg o tia tio n s, m ore or less delicate in their  
n atu re  an d  fra u g h t w ith  d istu rb in g  p ossibilities, are 
proceed in g  n o t  m erely  b etw e en  th e  U n ite d  S ta te s  and  
oth er g o v ern m e n ts  b u t  b etw e en  n u m b ers of foreign  
n a tio n s , n o ta b ly  b e tw e e n  G erm a n y  an d  F ran ce , P or

tu ga l and  C an a d a , b etw een  F ra n c e  and  neigh borin g  
n a tio n s , b etw een  C an a d a  an d  certain  E u rop ea n  
p eop les and  betw een  J ap an  and  th e  cou n tries affected  
b y  her new  schedules o f ta x a tio n . G reat B rita in  is 
s in gu la rly  free from  p ro b lem s o f th is  k in d  in v iew  
o f her a ll-em b ra cin g  free -trad e  p o lic y , b u t  a t th

general e lection  n ow  con clu d in g  one o f th e  political 
parties u n d ertoo k  to  ch allen ge th e  w isd om  o f th is  
arran g em en t— w ith  no v e ry  great a m o u n t of success, 
h ow ever.

O ur ow n  G ov ern m en t is sh ow in g  com m en d ab le  
d isp atch  in  arriving at agreem en ts w ith  th ose foreign  
ad m in istratio n s w h ose a ttitu d e  tow ard s th e  U n ite d  
S ta te s  is u n ex cep tion a b le . T h is  w eek  a secon d  list  
o f six  cou n tries has been  draw n  up as qualified  to  
receive m in im u m  rates fro m  us, n a m e ly  N o r w a y , 
S w ed en , D e n m a rk , T h e  N e th e rla n d s , P ersia  and  
E g y p t . B u sin ess con sideration s d e m a n d  th a t  w her

ever possible official an n o u n cem en t be p r o m p tly  m ad e  
o f such  c o m p a c ts , so th a t  th ere m a y  b e no a vo id ab le  
in terferen ce w ith  th e  even  flow  o f ex p o rts  and  im p o rts . 
F oreign  tra d e  orders are o ften  p laced  m on th s in a d 

v a n c e  of d e live ry , so th a t no tim e  sh ou ld  b e lost in  
le ttin g  im porters and  ex p orters k n ow  e x a c tly  w here  
th e y  will s ta n d  after M arch  3 1 . H a p p ily , th e  A d m in is 

tra tio n  appears to  b e  fu lly  alive to  th is d esid era tu m .

G erm a n y  is to -d a y  th e  storm  cen tre of tariff tro u b les . 
S h e has b een  d ickering n o t o n ly  w ith  th e U n ite d  
S ta te s  b u t  ev en  m ore v ig oro u sly  w ith  F ra n c e , w hile  
she is a lso  b u sily  read ju stin g  her relation s w ith  C an a d a  
and P o rtu g a l. T h o se  respon sible for preservin g  and  
p ro te ctin g  G e rm a n y ’s foreign  tra d e  in terests w ere  
u n d erstoo d  to  h a v e  been  w illin g  to  accep t th e  proposa l 
p u t forw ard  b y  our S ta te  D e p a r tm e n t , th a t th e  ex istin g  
sch edules be m ain tain ed  until M arch  3 1 , th e  p o in ts  
u nder d isp u te  to  be m ean w h ile su b m itte d  to  a c o m 

m ission  for con sideration ; b u t th e  B erlin  auth orities  
w ere in d u ced  b y  th e  pow erfu l agricu ltu ral b od ies to  
reject th ese  overtu res in order th a t  A m eric a  m ig h t be  
th u s spu rred to  con cilia tory  action  before  F e b . 7 , w hen  
G e rm a n y  cou ld  op en  w arfare again st th is  cou n try  
w ith o u t incurring reta lia tion  b efore  A p ril 1 . T h e  

w h ole  d isp u te  fin a lly  tu rn ed  u p on  A m erica n  ex p o rts  
o f liv e  c a ttle  and m ea t to  G e rm a n y . T h e  cam p aign  
n ow  b ein g  w aged  at h om e a gain st th e  great p ack in g  
com p an ies o f C h icago w as w elcom ed  b y  G e rm a n y , 
since it w as argued th a t th e  W a sh in g to n  auth orities  
w ou ld  be little  d isposed to  d isru pt th e  w h ole trade  
b etw een  th e  tw o  nation s for th e  ben efit o f so ap p ar

en tly  u n deservin g  and  so u n p op u lar  an in d u stry . T h is  
v iew  p ro v ed  correct, our G o v e rn m e n t h av in g  n ow  
decid ed to  a cce p t, at least for th e  p rese n t, G e rm a n y ’ s 
restriction s u p on  im p o rts o f ca ttle  and m e a t. G erm an  
com m ercia l in terests are incensed o ver th e  new  tariff 
bill p assed  b y  th e  F ren ch  C h am b er an d  a b o u t to  be  
considered b y  th e  S en ate . R e ta lia tio n  is u rged . 
“ S o m e  o f th e m ,”  w rites a B erlin  corresp on d en t, “ are  
alread y  com p lain in g  th a t th e  G ov ern m e n t has done  
n oth in g  to  avert th e  danger th a t is th reaten in g  the  
G erm a n  ex p o rt b u sin e ss .”

N o  settlem en t o f th e  p o in ts  a t issue b etw een  our  
G o v e rn m e n t and  F ran ce has y e t  been  effected . B o th  
sides are e x tre m e ly  reticen t, as p u b lic ity  a t th is stage  
m ig h t b rin g  com p lication s th ro u gh  cla m o r b y  special 
in terests . F ran ce  is well arm ed  for a tra d e  w a r ,in a s 

m u ch  as it  can  inflict ex tre m e ly  h e a v y  ta x e s  u pon  im 

p orts fro m  an u n frien dly  c o u n try ; b u t the v o lu m e  
o f business done w ith  th e U n ite d  S ta te s  is so large th a t  
a ru ptu re w ou ld  be w id ely  d ep lored . F ren ch  w in e

grow ers, no m a tter  h ow  k een ly  th e y  m a y  deplore th e  
e x action  o f rad ically  higher du ties under tho A ld rich -
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P a y n e  L a w , can n ot w ell afford to  lo se , ev en  tem p o ra rily , 
th e  p a tro n ag e  o f a n ation  so la v ish  in its  ex p en d itu res  
for h igh -class w ines and  o th er lu x u ries . D ip lo m a c y  
w ill no d o u b t su cceed in a vertin g  a  tra d e  w ar w ith  
F ran ce .

D isco u n t rates abroad  h av e  n o t m o v e d  in th e  sa m e  
direction  a t all th e  lead in g  centres th is w eek , th e  
ten d e n cy  h av in g  been  d eterm in ed  b y  local con d ition s. 
L o n d o n , for e x a m p le , has ch an ged  little , th e  im p ro v e 

m en t in th e  B a n k  o f E n g la n d ’s p osition  h avin g  been  
cou n teracted  b y  th e  fo r tn ig h tly  d em an d s for settle 

m en t p u rposes and p o litica l u n certa in ties; th e  rate is 
n ow  2 1 1 - 1 6 @ 2 % % ,  w h ich  com p ares w ith  2 % %  a 
w eek  a go . A t  Paris th e  d em an d s u pon  th e  B a n k  
con tin u e; hence th e  charge there has risen from  
2 7 - 1 6 %  last w eek  to  2%%. B erlin  h as been  influ 

en ced  b y  th e n ew  G ov ern m e n t loan  o f $ 1 2 0 ,0 0 0 ,0 0 0 ,  
th e  q u o ta tio n  in th e  open  m ark et th ere h av in g  a d 

v a n ced  %  o f 1 % ,  to  a m in im u m  o f 3%%, w hich  
precludes an im m e d ia te  ch an ge in th e  official charge  
o f 4 ) ^ % .  A m ste rd a m  q u otes 1 % % — m u ch  th e  low est  
of a n y  E u ro p ea n  cen tre . N o  ch an ges h av e  b een  m ad e  
th is w eek  in B a n k  rates a b roa d .

T h e  B a n k  of E n g la n d  w as again  able to  record an  
increase in its p rop ortion  o f reserve to  lia b ility , from  
5 0 .7 5 %  a w eek  ago to  5 1 .8 5 % ,  w h ich  is v e ry  com for

tab le  for th e last w eek o f J a n u a ry . T h e  tb ta l reserve  
gain ed  £ 7 3 0 ,5 7 7 ,  in clu d in g  £ 4 4 1 ,0 7 4  in coin  and  
b u llio n . T h ere  h av e  been  n o  w ith d raw als fro m  th e  
B a n k  fo r  sh ip m en t to  In d ia , b u t th e  ou tflow  to  S o u th  
A m erica  con tin u es to  be a fa cto r ; £ 1 6 0 ,0 0 0  w as also  
w ith d raw n  for th e  C o n tin en t, besides a b o u t £ 1 5 0 ,0 0 0  
m ore o n  T h u rsd a y  for rem ittan ce  to  S o u th  A m e ri

can  p o in ts  a fter th e  w eek ly  B a n k  s ta te m e n t w as  
p rep ared . A ccord in g  to  our special cab le  from  
L o n d o n , th e B a n k  o f E n g la n d  gain ed  £ 4 4 1 ,0 7 4  bullion  
du rin g  th e  w eek  an d  held £ 3 6 ,9 0 6 ,3 5 0  at th e  close o f 
th e  w eek . O u r correspon den t fu rth er advises us th a t  
th e  gain  w as due w h o lly  to  receipts fro m  th e  interior  
o f G reat B r ita in , ex p o rts  h av in g  exceed ed  im p o rts  b y  
£ 2 3 9 ,0 0 0 .  T h e  details o f th e  m o v e m e n t in to  and  o u t  
o f th e  B a n k  w ere as fo llow s: Im p o r ts , £ 1 0 2 ,0 0 0  (o f  
w h ich  £ 1 3 ,0 0 0  fro m  A u stra lia  and  £ 8 9 ,0 0 0  b o u g h t in  
th e  op en  m a rk e t) ; e x p o rts , £ 3 4 1 ,0 0 0  (o f w hich  
£ 1 6 0 ,0 0 0  to  F ran ce , £ 1 0 0 ,0 0 0  to  S o u th  A m erica  and  
£ 8 1 ,0 0 0  ear-m a rk ed  S traits  S e ttle m e n t) and  receipts  
o f £ 6 8 0 ,0 0 0  net fro m  th e  interior o f G reat B r ita in .

T h e  local m o n e y  m ark et has been  qu ieter and  easier  
th a n  in a n y  recent w eek , du e w h o lly  to  a cessation  in 
d e m a n d ; th e  su p p ly  is am p le  for S to c k  E x c h a n g e  
pu rp oses, y e t  there is no keen  in q u iry  fro m  in vestors  
for new  corporate  lo a n s. T h e  tren d  can  b est be illu s

tra te d  b y  fo llow in g  th e  m o v e m e n ts  in call rates fro m  
d a y  to d a y . O n  M o n d a y  th e  ruling q u o ta tio n  w as  

°/o> on  T u esd a y  it w as 3 3 J % ,  on  W e d n e s d a y  a 
m in im u m  of 2 %  w as record ed , on  T h u rsd a y  th e  
ruling rate w as o n ly  2 % % ,w h i l e  on th a t  d a y  loans  

w c ie  m ad e at 1 % % ,  the low est figure recorded since  
th e  b egin n in g  o f A u g u st. Y e ste r d a y  th e  range  
w as 2%%  to  3 %  and th e  ru lin g  rate  declined to  
o n ly  23̂ % .  T im e  m o n e y , it w ere little  ex a g g e ra 

tion  to  s a y , is u n len d ab le  at b ette r  th an  4 %  for  
an y  p erio d . B orrow ers are n ot ev en  an xiou s to  
o b ta in  sh ort m atu rities at 3 % % ;  th e y  are con ten t to

cover th eir needs to  a larger ex te n t th a n  before in th e  
c a ll-loa n  section  o f th e  m a rk e t, esp ecially  as th e  
ex ten siv e  liq u id ation  o f sto ck s has released large su m s  
during th e  last few  w eek s. T h e  range is 3 % %  for  
6 0  d a y s , 4 %  for 90  d a y s  an d  fo u r m o n th s and  4 @ 4 J 4 %  
for five and  six  m o n th s .

C om m ercia l p ap er has been  d raw n  b y  n u m b ers of 
th e  b est m ercan tile  borrow ers an d  th e  desired rate o f  
4 3 ^ %  has been  agreed to  b y  a few  purch asers in N ew  
Y o i k  C ity , b u t  v e ry  few  bills are n eg otiab le  a t less th an  
4 / 4 % ,  w h ich  is th e  stan d a rd  rate  a t th e  m o m e n t. O u t-  
o f-to w n  in stitu tio n s are still d e m an d in g  5 %  b u t th e  
recession in collateral loan  q u o ta tio n s , co m b in ed  w ith  
an increase in surplus fu n d s at m ost o f th e  large cities, 
has m ilita te d  a gain st th e  gra n tin g  o f th is d isco u n t. 
B u sin ess is m o d era te ly  a ctiv e  from  all q u arters; Chi 
cago  b an k s h a v e  been  p ro m in en t b u yers th is w eek . 
1 he la n g e  is 43 ^  @ 5 %  for th e  best grades o f fou r to  
six  m o n th s ’ single n am es and  5 @ 5 j ^ %  for less a ttra c 

tiv e  b ills . T h e  sm all offerings o f 6 0  to  9 0  d a y s ’ en -  
d o ised  bills le c e iv a b le  n ow  in th e  m ark et are q u oted  
4 K @ 5 % .

F oreign  ex ch an g e  has n ot flu ctu a ted  ) ^ c .  per p o u n d  
fro m  b egin n in g  to  en d o f th e  w e ek . T h e  te n d e n c y , on  
th e  w h ole , h as been  u p w ard s, despite a con tin u an ce  o f  
th e  sh ip m en t o f b on d s an d  stock s to  E u ro p e  on a large  
scale , a m o v e m e n t th a t is a t la st a ttra c tin g  so m e a t

ten tio n  a b ro a d . T h e  draw in g o f ex ch an g e  a ga in st  
these securities h as p ro vid ed  th e  m ark et w ith  its ch ief 
su pplies o f rem ittan ce  this w eek . D esp ite  these o ffer- 

n et ch an ge in q u o ta tio n s  h as been  a n om in al 
a d va n ce  in d e m an d  sterling an d  a rise o f 15 p o in ts  in  
cab le  tran sfers. T h e  u n d erton e , to o , h as been  re
m a rk a b ly  firm , ev en  w h en  tra d in g , as on  T h u r s d a y ,  
w as v ir tu a lly  a t a sta n d still. T h e  level n ow  is a fu ll 
cen t per p o u n d  b elo w  th e  q u o ta tio n s o f a y ea r  a go , 
b u t h ow  lo n g  this d isp arity  will la st is open  to  q u estio n , 
for th e  su pplies o f com m ercial rem ittan ce  are u nsea

so n a b ly  ligh t and  finance bills (ap a rt fro m  sto c k  bills) 
are n o t in ev id en ce , a fa c t th a t is n o t illogical in  fa ce  o f  
th e a d va n ce  th a t  has tak en  p lace in m o st foreign  dis

cou n t rates sim u lta n eo u sly  w ith  a decline in call 
m o n e y  here to  b elow  3 %  and in tim e  a c c o m m o d a tio n  
to  4 % .  Y e s te r d a y  trad in g  in fran cs w as d isorgan ized  
b y  th e  crip p lin g  o f cab le  co m m u n ica tio n  w ith  P aris.

G o ld  m o v e m e n ts  h av e  b een  u n im p o rta n t. L o n d o n  
w as called  u pon  on T h u rsd a y  to  ship $ 7 5 0 ,0 0 0  (in  
so veie ig n s) to  S o u th  A m e ric a , b u t  th e  d em an d s fro m  
In d ia , fo rm e rly  a fa c to r , w ere n egligib le . T h e  o n ly  
en g ag em en t w orth  n o tin g  in N e w  Y o r k  w as th a t  o f  
$ 3 5 0 ,0 0 0  to  M o n trea l, a tran saction  o f no b road  signifi

can ce . T h e  larger b an k ers in terested  in th e  foreign  
exch an ges are w a tch in g  closely  th e  p roposals for issuing  
a d d ition al G o v e rn m e n t b on d s th a t will b e  a va ilab le  
as a b asis for increasing th e  n ote  circu lation  o f n ation a l 
b a n k s . T h e  v o lu m e  o f n otes a lread y o u tsta n d in g  is 
regarded  as u n h ealth ily  ex te n siv e , an d  a n y  m ateria l 
a g g ra v a tio n  o f th e  excess w o u ld  b e  d ep lo red , since  
one effect w ou ld  be to  foster th e  o u tflow  o f g o ld .

C om p ared  w ith  F rid a y  o f last w eek , sterlin g  e x 

ch an ge on  S a tu rd a y  w as 10 to  15 p o in ts  low er, a t  
4  8 3 8 0 @ 4  8 3 9 0  for 6 0  d a y s , 4  8 6 1 5 @ 4  8 6 2 5  for de

m an d  and  4  8 6 4 5 @ 4  8 6 5 0  for cab le  tran sfers. A  rise  
occu rred at th e  open in g  o f th e  w eek , d e m a n d  closing  
on  M o n d a y  at 4  8 6 ) 4  b id  an d  cab le  tran sfers at 4  8 6 5 5
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@ 4  8 6 6 0 . T h e  im p ro v em en t c on tin u ed  on  T u e sd a y ; 
d e m a n d  th en  so ld  a t 4  86jhs ^ud cab le  tran sfers at  
4  8 6 % ,  a lth o u gh  6 0 -d a y  bills w ere freely  offered at  
4  8 4 . W e d n e sd a y  'b ro u g h t a sligh t recession  (a b o u t 5 
p oin ts) in  d e m a n d , b u t cables w ere w a n te d  for the  
L o n d o n  sto c k  m ark et se tt le m e n t, and  c on seq u en tly  
th e y  w ere firm er. D u ln ess  reigned on T h u rsd a y , 
w h ich  is in va ria b ly  a q u iet d a y  in ex ch an g e ; th e  close  
w as at 4  8 3 8 0 @ 4  8 3 9 0  for 6 0  d a y s , 4  8 6 2 5 @ 4  8 6 3 0  
fo r  d em an d  and  4  8 6 6 5 @ 4  8 6 7 5  for cab le tran sfers. 

O n  F r id a y  there w as a decline o f 5  p o in ts in d em an d  

a n d  cab le  tran sfers.

T h e  fo llow in g  sh ow s th e d a ily  p o sted  rates for ster

lin g  exch an ge b y  so m e o f th e  lead in g  d raw ers.

Brown JGOdays
Brothers & Co------- \SIght--

K lddcr, j 60 days
Peabody & Co......... \Sight--

Bank of British j GO days
North A m erica------(S igh t--

Bank of J60 days
Montreal................... (S ig h t..

Canadian Bank j 60 days
of Commerce...........(S igh t..

Ileldelbach. Ickel- j 60 days
helmcr & C o---------- (S igh t--

Lnzard ] 60 days
Frcres ................— (S ig h t..

Merchants’ Bank /GOdays
of Canada.................\Sight

Frl.. 
Jan. 21

■1 84 A  
4 87 a  
4 84A 
4 87A  
4 84 A  
4 87A  
4 84 H 
4 87'A 
4 84 A  
4 87A  
I 84 A  
4 87 A  
4 84 A  
4 87 A  
4 84 A  
4 87 A

Mon..
an. 24

Tues., 
Jan. 25

Wed.. 
Jan. 26

Thurs., 
Jan. 27

Fri., 
Jan. 28

84 As 84 A 84 A 84A 84 A
87 87 A 87 A 87 A 87 A
84 A 8 4 ^ 84 A 84 A 84 A
87 87 87 87 87A
81A 84A 84 A 84 A 84A
87 A 87 A 87 A 87 A 87 A
84 A 84A 84 A 84 A 84 A
87 A 87 A 87 A 87 A 87 A
8 4 ^ 84 A 84 A 84 A 84 A
87 A 87 A 87 A 87 A 87 A
84 A 84 A 84 A 84 A 84 A
87 87 87 87 87
84 A 84 A 84 A 84 84 A
87 A 87 A 87A 87 A 87 A
84A 84 A 84 A 84 A 84
87 A 87A 87 A 87 A 87 A

T h e  m ark et closed on F r id a y  a t 4  8 3 9 0  @ 4  8 4  for 
6 0  d a y s , 4 8 6 2 0 © 4  8 6 2 5  for d e m a n d  and  at 4  8 6 6 0 @  
4  8 6 6 5  for cab les. C om m ercia l on  b an k s w as q u oted  
at 4  8 3 4 0 @ 4  8 3 5 0  and  d o cu m e n ts  for p a y m e n t at  
4  8 2 % @ 4  8 3 ^ § . C o tto n  for p a y m e n t ran ged  from  
4  8 2 ]^  to  4  83  and grain  for p a y m e n t from  4  83V£ to  

4 8 3 % .

T h e  fo llow in g  g ives th e  w eek ’ s m o v e m e n t of m on ey  
to and fro m  th e  interior b y  th e  N ew  Y o r k  b a n k s .

Week ending Jan. 28 1910.
Received by 

N . Y . Banks.
Shipped by 

N. Y . Banks.
Net Interior 
Movement.

Currency..................................................
Gold .........................................................

815,127,000
1,347,000

84.475,000
649,000

Gain $10,652,000 
Gain 698,000

Total gold and legal tenders............ S1G, 474,000 S5.124,000 Gain $11,350,000

W ith  th e  S u b -T re a su ry  o p eration s an d  g o l d  e x p o r t s  

th e  r e s u l t  i s  as f o l lo A V s :

Week ending Jan. 28 1910.
Into

Banks.
Out o f  
Banks.

Net Change in 
Bank Holdings.

Banks’ Interior movement, as abovc. 
Sub-Treas. oper. and gold exports. .

Total gold and legal tenders----------

S16,474,000
35,650,000

55.124.000
35.150.000

Gain 811,350,000 
Gain 500,000

$52,124,000 $40,274,000 Gain $11,850,000

T h e  fo llow in g  ta b le  in d icates th e  a m o u n t o f bullion  

in  th e  principal E u ro p ea n  b an k s.

Banks of

England-.
France___
Germany. 
Russia a ._ 
Aus.-Hunb 
Spain . 
Italy d 
Netherl’ds 
Nat.Belg.d 
Sweden . .  
Switzerl’d 
Norway . .

Total week 
Prev. week

Jan. 27 1910.

Gold.

£
906.350
,040.880
,871.100
088,000
,596,000
,130.000
,650,000
,083,000
,287,333
.468,000
,058,000
,704,000

495.882.663
492.765.663

Silver.

35,049,200
14,033,400
7.110.000

12.918.000
30.863.000

4.058.000 
2,988,100 
2.143.667

Total.

£
,906,350 
,090,080 
,904,500 
,198,000 
,514,000 
,993,000 
,70S,000 
,071,100 
,431,000 
,468,000 
,058,000 
.704,000

Jan. 28 1909.

Gold.

£
254.376
.396,837
728,150
,403,000
,531,000
,827,000
,664,000
.068,800
,218,667
,346,000
,733,000
,604,000

Silver.

35,393,582
12,090.700
6.028.000

12,662,000
32,421.000

4,600,000
4,038,700
2,109,333

109,163,367 G05,046.030 471,774,830 109,343.315 
107,886,333 600,651,996 466,822,479 108,608,301

Total.

£
,254,376
,790,419
,818,850
,431,000
,193,000
.248.000
,264,000
,107,500
,328,000
,346,000
,733,000
,604,000

581,118,145
575,430,780

a The total of gold In the Bank of Russia includes the balance held abroad—-that 
Ih the amount held for Russian account In other Continental banks. Ihe propor
tion so held and consequently duplicated In the above statement Is about one-sixth
of the total this year, against about one-eighth a year ago. ,

n The Austro-Hungarian Bank Statement Is now Issued In Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guidon to have the value of 80 cents. As the 
Kronen has reallv no greater value than 20 cents, our cable correspondent In Lon
don. In order to reduce Kronen to Pounds, has altered the basis of conversion by
dividing the amount of Kronen by 24 Instead of 20. . ,

d The division (between gold and silver) given In our table of coin and bullion in 
the Banks of Italy and Belgium Is made front the best estimates we are able to obtain; 
It °ls not claimed to be accurate, as the banks make no distinction In their wecklj 
returns, merely reporting the total gold and silver; but we believe the division we 
make Is a close approximation.

THE P R E S ID E N T ’S D U T Y .

E v e r y th in g  h as been  su b ord in ated  th is w eek  to  a 
discussion  and  con sideration  o f th e P resid en t’s p u r

poses w ith  reference to  th e  en forcem en t o f th e  S h erm a n  
A n ti-T r u s t  L a w  o f 18 90  again st th e  great in du stria l 
corporation s th ro u gh  w h ich  th e  c o u n try ’s b usiness  
a ctiv ities are carried on  t o -d a y . T h e  h eadlin es in  th e  
d a ily  new spapers h av e  b een  v e ry  sen sation al a t t im e s , 
represen tin g  th e  P resid en t as b ein g  d eterm in ed  to  
im ita te  th e  tactics o f his predecessor in o ffice an d  en 

gage in a general “ t r u s t -b u s t in g ’ c a m p a ig n . Ih e  
effect n ot u n n atu ra lly  has b een  a du p licate  o f th a t  e x 

perien ced w h en  M r . R o o se v e lt  w as en gaged  in th a t  
kin d  of w o rk , p ro vin g  ex tre m e ly  d em oraliz in g , and  
cau sin g  fear and  con stern ation  n ot a lone on  th e S to c k  
E x c h a n g e  b u t th ro u g h o u t th e  business w o rld .

O n T u e s d a y , w hen valu es w ere tu m b lin g  and  

cru m b lin g  at a fr igh tfu l ra te , th e  P residen t a u th orized  
a s ta te m e n t d en yin g  th a t  th e  pu rpose of th e  A d m in is 

tra tio n  “ is o th er th a n  as set fo rth  in th e  m essage of 
th e  P residen t o f J an . 7 , ”  an d  reiteratin g  th a t  his p u r

p ose is e x a c tly  as s ta te d  in th a t  m essage . O n  th e  
sto c k  m ark e t th is a n n o u n cem en t h ad  a v e ry  tra n -  
qu ilizing  influence for th e m o m e n t, cau sin g  sto c k s to  
sh o o t up w ith  great ra p id ity ; b u t  th e  bu sin ess w orld  
still v iew s th e  fu tu re Avith m isg iv in g , an d  ev en  th e  
sto c k  m ark et has again  b ec o m e u n settled  th e  la st  
tAvo d a y s . T h e  tru th  is , it is th is special m essage  
th a t  is th e  cause o f all th e  tro u b le . I t s  ton e and pu r

p ort is e x tre m e ly  d istu rb in g , and  con cern  increases  

th e  m ore th e  d o cu m e n t is ex a m in ed  an d  s tu d ied .
W e  o u tlin ed  th e  m ain  featu res of th e  m essage tAvo 

Aveeks a g o . B efore  a d vertin g  again  to  th e  s u b je c t , 
it  seem s desirable to  n ote  th a t  th e  a n n o u n cem en t in  
th e  m orn in g  papers last S a tu rd a y  th a t th e  D e p a rtm e n t  
of Ju stice h ad  d eterm in ed  to  b rin g  proceed in gs again st  

th e  “ B ee f T r u s t”  before th e  F ed eral G ran d  J u ry , w hich  
h ad b een  su m m o n ed  in C hicago  for th e  p resen t w eek , 
p la y ed  a p ro m in en t p a rt in addin g  to  th e  feelin g o f 
u n easiness. W h e n  th is  F ed eral G ran d  J u ry  Avas im 
p an eled  on M o n d a y  it appeared  th a t  it Avas to  sit b e

fore th e  n otoriou s J u dge L a n d is , and th e  la tte r  a ctu a lly  
Avent o u t o f his Avay to  an n ou n ce th a t  h e , a lso , h ad  
plan n ed  a B ee f T r u s t  in q u ir y , and h ad  n otified  th e  
U . S . D istrict A tto r n e y  th a t  he Avould d irect th e  a t

te n tio n  o f th e  ju ry  to  th e  su b je c t  of th e  presen t in v e sti

g a tio n .
O f and by itself the prosecution of the beef combi

nation Avould possess little significance. I f  it has been 
guilty of the practices alleged, it should undoubtedly 
be convicted and punished. What invests the move 
Avith unusual importance, in the eyes ol thinking men, 
is that, taken in connection Avith the President’s 
special message to Avhich ho so confidently lcfeis, 
it seems to be part of a general plan for attacking 
“ trusts.”  The most sensational things said by the 
neAVspapers about the President’s purposes are not half 
so sensational as Avhat he himself says in the document, 
to which inquirers are referred. As a v c  pointed out 
tAvo Aveeks ago, the President in his message expressly 
stated that he considered it his duty and it Avas also 
his purpose “ to direct an investigation by the Depart
ment of Justice, through the Grand Jury, or other- 
Avise, into the history, organization and purposes of all 
the industrial companies urith respect to which there is 
any reasonable ground for suspicion that they have been
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organized for a purpose and are conducting business 
on a plan which is in violation of the Anti-Trust Law.”

This is certainly a broad and unqualified declaration. 
But the message embraces a great many other things 
of the same nature. This message is a good deal like 
the similar documents that came during the Roosevelt 
regime in that it contains many fair-sounding and 
plausible passages which, if standing by themselves, 
might tend to disarm criticism. But the general spirit 
of the message is revealed with unmistakable clearness, 
and it is not assuring. To avoid doing the President 
injustice we shall use his own words and language as 
far as possible and enclose the same within quotation 
marks. He gives it as his opinion that “ The original 
purpose of many combinations of capital in this 
country was not confined to the legitimate and proper 
object of reducing the cost of production. On the 
contrary, the history of most trades will show at times 
a feverish desire to unite by purchase, combination 
or otherwise all the plants in the country engaged 
in the manufacture of a particular line of goods.” 
Such combinations, we have already seen, he deems 
it his duty to proceed against and break up as soon as 
investigation to that end can be made, and the neces
sary evidence collected to secure a conviction.

In another part of his message he takes pains to 
point out that the distinction between “ good trusts” 
and “ bad trusts”  is wholly illusory, and that hence 
both must expect to fare alike under the path of duty 
which he has prescribed for himself. Here is what he 
says on that point and his words should be carefully 
weighed and considered. We have italicized a few of 
the most striking clauses.

Many people conducting great businesses have cher
ished a hope and a belief that in some way or other 
a line may be drawn between “ good trusts”  and “ bad 
trusts” and that it is possible by amendment to the 
Anti-Trust Law to make a distinction under which 
good combinations may be permitted to organize, 
suppress competition, control prices, and do it all 
legally if only they do not abuse the power by taking 
too great profit out of the business. They point with 
force to certain notorious trusts as having grown into 
power through criminal methods by the use of illegal 
rebates and plain cheating and by various acts utterly 
violative of business honesty or morality, and urge the 
establishment of some legal line of separation by which 
“ criminal trusts” of this kind can be punished, and 
they, on the other hand, be permitted under the law 
to carry on their business. Now the public, and espec
ially the business public, ought to rid themselves of the 
idea that such a distinction is practicable or can be intro
duced into the Statute. Certainly under the present 
Anti-Trust Law no such distinction exists.

The President also admits that all this marks an im
portant departure from previous practice. He says: 
“ In considering violations of the Anti-Trust Law, we 
ought of course not to forget that that law makes un
lawful methods of carrying on business which before its 
passage tvere regarded as evidence of business sagacity 
and success, and they were denounced in this Act not 
because of their intrinsic immorality, but because of the 
dangerous results towards which they tended, the concen
tration of industrial power in the hands of the few 
leading to oppression and injustice.”

The objection to the Anti-Trust Law could be stated 
hi no better or more forcible way than in these words 
of the President himself. Does Mr. Taft then ask for 
an amendment of the law which works thus harshly? 
Quite the contrary. He argues that “ The value of a

statute which is rendered more and more certain in its 
meaning by a series of decisions of the Supreme Court 
furnishes a strong reason for leaving the Act as it is* 
to accomplish its useful purpose, even though if  it were 
being newly enacted useful suggestions as to change of 
phrase might be made.”

It is after making this declaration that the Presi
dent announces his purpose to direct an investigation 
under this very law “ into the history, organization and 
purposes of all”  industrial companies that may come 
under suspicion. But cannot the President see, it 
will be asked, that the carrying out of any such purpose 
will cause a widespread upheaval in the business 
world? The President expressly says it will, and takes 
pains to emphasize the fact. Note the consequences 
that would follow expressed in his own words. We have 
interpolated numerals to number and distinguish the 
different ways in which trouble would follow: “ But
such an investigation and possible prosecution of cor
porations whose prosperity or destruction affects the 
comfort not only of stockholders, but of millions of ivage- 
earners, employees and associated tradesmen, must 
necessarily tend (1) to disturb the confidence of the 
business community, (2) to dry up the now flowing 
sources of capital from its places of hoarding and 
(3) produce a halt in our present prosperity that will 
cause suffering and strained circumstances among the 
innocent many for the faults of the guilty few.”

For ourselves we have no hesitation in saying that 
such a wholesale crusade against our great industrial 
combinations would involve a disturbance to business 
interests more serious and more calamitous than that 
occasioned by the panic of 1907 or, for that matter, 
by any other panic. But is there to be no escape 
from the dreadful catastrophe here portrayed? The 
President offers as an alternative Federal incorporation. 
If these industrial combinations accept Federal in
corporation with the conditions that will form part 
of the same, then they are to be absolved and all their 
faults and sins are to be forgiven. The whole message 
has been carefully worked out with that end in view. 
If they do not choose to accept Federal incorporation, 
and Federal surveillance and control, or if the States 
in assertion of their sovereignty put a ban on Federal 
centralization of this kind, then they are to be de
stroyed, even if in the process of their destruc
tion the whole business structure of the country shall 
be thrown into chaos.

We venture to assert that no such rule-or-ruin 
proposal has ever before emanated from the execu
tive head of any nation in modern times. We 
do not know what the industrial companies may 
be .nclined to do with this club held over their heads, 
but—waiving entirely the question of the Con
stitutionality of the proposal—we should judge it 
will be a long time before the States will consent to 
surrender control of these corporations (which neces
sarily must carry on their activities within State 
borders) into the hands of the Central Government. 
If the General Government possesses power to create 
Federal corporations to carry on business in all forms, 
then it must also possess the power to protect these 
corporations against any acts of the States. The ex
emption and protection to be enjoyed would be ex
pressed in the statute. It might provide, for instance, 
as we suggest in a subsequent article, that in return 
for Federal incorporation the shareholders should en-
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joy freedom from inheritance taxes now imposed by 
the States or freedom from other taxes. In numerous oth
er ways, too, the powers of the States could be curtailed. 
As a matter of fact, Mr. Taft expressly speaks of of
fering “ protection to a Federal company against harm
ful, vexatious and unnecessary invasion by the States.5’ 
Under such circumstances, with the Federal company 
responsible only to the General Government and not to 
the State wherein its manufacturing , producing or 
other activities are carried on, State sovereignty would 
become an empty shell.

All this, however, we are given to understand by the 
message, will not deter the President from his purpose 
to destroy combinations organized under State laws, if 
the U. S. Supreme Court shall sustain the Government’s 
cases against the American Tobacco Co. and the Stand
ard Oil Co., which are now pending before that tri
bunal. The President admits, as we have seen, that 
the undertaking will be a heavy one, and that the con
sequences will be serious, but asks us to believe that 
it is his duty nevertheless to go ahead.

We do not think that any such duty is laid upon the 
President. We can suggest a very much simpler 
remedy. The Anti-Trust Law can be repealed. What 
is more, it should be repealed. It only needs a simple 
Act of Congress, and thejsignature of the President} 

'to  do this. A counterpart for the step, too, can be 
found in thet action taken by Congress in 1893, on the 
insistence of President Cleveland, in repealing the Silver 
Law. At that time the country was in the throes of the 
panic occasioned by the continued coinage of silver 
dollars worth less than 50 cents. There were many 
people then who claimed that the remedy for the dis
aster resulting from silver inflation was more inflation 
of the same kind, just as the Rooseveltites to-day, 
when the business of the country is in urgent need of 
rest and seeks relief from too much Government regu
lation and interference, are proposing more Govern
ment interference—more legislation, more laws of the 
same kind. But President Cleveland stood firm, 
demanding repeal, and finally accomplished his 
purpose, and the country owes him a lasting debt of 
gratitude for it. To-day everybody can see what 
egregrious folly the whole silver business was, and the 
present crusade against corporations is no less lacking 
in sagacity.

Just as there are certain principles with reference to 
money so clearly right that every one who favors a 
sound currency knows that they cannot fail to prevail, 
and to disregard them means disaster and suffering, 
so there are certain principles underlying a sound in
dustrial system which cannot be violated with im
punity. During the period of silver inflation our indus
tries were constantly under a cloud. Whatever 
recoveries occurred were fitful and temporary, and 
there was never any sustained improvement. Confi
dence became more and more impaired, until by one 
bold stroke we threw off the shackles and removed 
the fear that was throttling business. In like manner 
the crusade against corporations is doing incalculable 
harm, holding our industries as in a vise, and keeping 
improvement within narrow bounds. We have scarce
ly recovered from the effects of the panic of two years 
ago when we are threatened with another setback from 
the same cause. With our industries already suffering 
from political oppression, would it not be the height 
of folly to undertake to perpetuate the evil by Fed era

incorporation or by wholesale prosecutions for viola
tion of a statute which nobody approves. President 
Cleveland would not compromise with error and sought 
to inculcate correct views on the money question. It 
was not popular then to take a stand in opposition to 
silver, but results have vindicated his course. If 
President Taft should now cut loose from the Roosevelt 
influence and undertake to combat popular error on 
the trust question, instead of seeking to propitiate it, 
his course would also be quickly vindicated, and, like 
Cleveland, he would be sure of enduring fame.

At all events a heavy responsibility rests upon the 
President. If, through the carrying out of the policies 
and schemes recommended in his special message, he 
shall bring about a total disruption of the country’s in
dustrial organization, with all the frightful consequences 
that this will involve, the situation will be entirely of 
his own making. He cannot shift the blame on any one 
else. If the Anti-Trust Law, under judicial interpreta
tion, has any such wide sweep as the President claims 
for it, if the disasters which he himself forecasts are 
among the probabilities that now face the country, then 
the President should prove equal to the opportunity- 
and demand the instantaneous and unconditional re
peal of the law. The law as it stands suits no one, not 
even the laboring classes, some of the leaders of which 
find themselves caught in its meshes. Therefore, we 
say, repeal the law, and end the doubts, the fears, the 
alarm now felt. Let enterprise and industry follow 
their present natural bent and thrive and expand. The 
common law will still remain to protect the community 
against the iniquities of monopolistic combinations.

NEXT CHAPTER IN ENGLISH POLITICS.
After numerous fluctuations of opinion as to what 

has been the actual tendency of the popular voting in 
Great Britain, and as to what would be the nature of 
the new Parliament chosen as a result of it, the out
come is now fairly in sight. The latest returns at 
hand, with only. 28 out of the 670 total seats remaining 
to be voted on, is a representation of 263 for the Con
servative-Unionist coalition, of 262 for the Liberals 
alone, and of 379 for the so-called Government coali
tion, if it be made to include the 77 Irish Nationalist 
seats already won and the 40 Labor members. It will 
be seen from these figures that the indicated plurality 
for the Liberal coalition would be 116, and that their 
plurality, not including the Irish Nationalists, would 
be 39. This narrow majority may be slightly in
creased or decreased as a result of the final returns, 
but it is not likely that any change of great importance 
will occur. Supposing this to be the actual standing 
of the several parties and factions in the next Parlia
ment, on the basis of all the voting, it is now possible 
to assume with some clearness what will be the po
litical result.

In the first place, there stands forth the very im
portant fact, always a matter of weight in English 
political calculations, that the Government plurality 
has been literally shattered. Reckoning the Liberal- 
Unionists, for purposes of comparison, as included with 
the Conservative party both in the present year and 
in 1906, the date of the last election, the figures show 
that the Liberal Parliamentary plurality has fallen 
from 354 at the conclusion of the election of four years 
ago, to little more than 100 on the present occasion. 
In 1906 the Liberal Party alone, without either the
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Labor or the Irish Nationalist members, held 229 more 
seats than the Conservative-Unionists combined. As 
the returns now indicate, the Liberal Party alone, 
without its factional allies, will hold less seats than the 
Conservatives and Unionists combined. This is a 
case where figures speak with more emphasis 
than any formal deductions which may be made by 
politicians.

So far from being what was generally feared—a man
date for Socialism, or for tax expedients verging in the 
direction of Socialism—this general election is a per
fectly unmistakable rebuke to the tendencies exhibited 
in his recent Budget financiering by Mr. Lloyd-George. 
Such a conclusion, necessary under any circumstances 
from the total figures, is emphasized by the fact that 
practically all candidates who stood on a purely 
Socialistic platform have been defeated, even 
whore they held the same seats in the recent Par
liament.

On the other hand, it is impossible, even for the 
most ingenious political imagination, to construe the 
vote as a popular mandate against the House of Lords. 
It is quite true that Mr. Asquith, in his election pro- 
nunciamento, made positive declaration that his party 
would inevitably take measures to prevent further 
interference with its policies by the House of Lords. 
But in so doing, Mr. Asquith threw that question de
liberately before the people, and the result has not 
only been the cutting down of Parliamentary plurali
ties by seventy per cent, but so heavy a reduction of 
majorities by which individual candidates were chosen 
that a very great number, who were returned with a 
heavy vote in 1906, barely scraped through on the 
present occasion. This was no isolated and occasional 
phenomenon, but a marked characteristic of the voting 
throughout the United Kingdom. It is not easy to 
imagine, under such conditions, a challenge by the 
new Administration to the traditional powers of the 
House of Lords.

This fact has a highly interesting bearing on an
other important consideration as the outcome of the 
general election. Probably most observant people, 
in reflecting on the more recent returns from the 
voting, reached the conclusion that if the Irish Na
tionalists were either to hold, or nearly hold, the bal
ance of power in the next Parliament, the Home Rule 
issue would be bound to take a paramount place. As 
to this measure also, Mr. Asquith, of whom no one 
can complain that he has not been profuse in throw
ing out rash assurances to political factions, did un
questionably, at a very late day, force the issue into 
his campaign. Therefore it is pertinent to inquire 
what chance exists for the Home Rule issue to become 
a fighting point in the coming Parliament.

There are three considerations with a bearing on 
this question. In the first place the Irish National
ists themselves have apparently gained no ground over 
1906, and may possibly have lost some. Up to date 
the Nationalist returns number 77, against a total of 
84 in the previous election. Second, it is now a well- 
known fact that many English constituencies, in the 
drift of majorities against the Liberals as com
pared with the last election, were distinctly affected 
by Mr. Asquith’s Home Rule policy. But third, and 
of more practical importance than either of these con
siderations, there cannot be the slightest doubt that, 
even supposing Asquith able to summon a working

majority in favor of a Home Rule bill, the House of 
Lords, in throwing the measure out, would not invite 
even the criticism passed on its refusal to concur in 
the Budget of the Commons.

Both tradition and precedent alike unite in giving 
the Peers full power to reject a measure of this sort. 
One recent precedent is famous, and deserves some re
consideration in view of existing circumstances. It 
was in 1886 that Gladstone’s first Home Rule bill was 
defeated and a Conservative Ministry voted in at the 
general election. This Salisbury Government lasted 
only until 1892, when, as a consequence of another 
general election, Gladstone came back to power with 
a majority of 40. This was obtained through Irish 
members, and under heavy pressure, another Irish 
Home Rule bill was presently forced through the 
House of Commons by a vote of 347 to 304. It was 
then rejected by the Lords with an adverse vote of 419 
to 41. Shortly thereafter, Gladstone resigned his 
leadership; Rosebery succeeded to the Liberal Premier
ship; but in 1895 the loss of the Government’s Parlia
mentary majorities at by-elections forced yet another 
general election. As a result of this, the Conserva
tive-Unionist coalition came back to power with a 
majority of 152 over Liberal and Irish representatives 
combined. The Home Rule project was to all in
tents dead, and it has remained in that condition dur
ing the fifteen subsequent years.

There is much that is worth considering in this 
chapter of history. If one were to ask, what will the 
Asquith Ministry do in this or other regards when the 
new Parliament assembles, we should find it difficult 
to answer. Possibly the Liberal leaders do not them
selves as yet see clearly what program lies before them. 
It must never be forgotten that even the Liberal Cabi
net is not -wholly or chiefly made up of Lloyd-Georges 
and Winston Churchills, but in considerable part of 
sober and conservative statesmen of the type of Sir 
Edward Grey. It is not improbable that the As
quith Ministry will re-introduce its Budget of 1909, 
and wait to see what happens then. Even in that 
regard, the Liberal outlook is perplexing; for the Irish 
members, on whom the Ministry must rely for a sure 
Parliamentary majority, were not enthusiastic in the 
Budget matter, and in truth very largely refrained 
from voting on it. It may easily turn out that the 
Irish members will attempt what in this country will 
be called a “ deal,” with the view to granting support 
to the Budget in return for a Home Rule measure. 
But can the Liberal Ministry, under existing circum
stances, take the chance of an aggressive Home Rule 
campaign when the mandate of the electorate in gen
eral is so far from having even passively approved of it? 
One may be sure that this question is at the present 
moment being discussed with much perplexity in the 
Liberal conferences. The whole situation as it stands 
will lend peculiar interest to the first days of the new 
Parliament.

WHAT THE STATES WOULD LOSE BY FEDERAL 
INCORPORATION.

We have already dealt, in our issue of Jan. 15, with 
those aspects of the proposed Federal Incorporation 
law which are intended to bring the Sherman Anti
Trust law up to date without repealing it, and by im
proving it only in the eyes of those who are so blind

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2H2 THE CHRONICLE [VOL. L X X X X .

that they cannot see the difference between Govern
ment interference and Utopia. It has another in
teresting and serious aspect to which we desire to 
call the further attention of our readers. In describ
ing this part of the program we draw conclusions not 
only from the law itself but from the Presidential 
message and also from the scarcely less official Gov
ernment prospectus contained in Attorney-General 
Wickersham’s Kansas City speech of Friday, Nov. 20 
1909. We may say in passing that if the public at
tention had not been distracted from the last-named 
document by the fact that on the day it was published 
the Standard Oil decision was announced, and if the 
public had then realized the radical nature of the 
Taft legal program, we should have had an earlier 
appreciation of the dangers lurking in that pro
gram. *

The Roosevelt idea of a national incorporation law, 
described and reviewed in our editorial of July 2 1904, 
Vol. 79, pages 75 to 77, entitled “ National Incorpora
tion as a Panacea,”  was to take from the corporations 
everything in sight, subject them to every unworkable 
reformer’s idea which had ever been proposed about 
corporations, and give them nothing in return. The 
present conception is far more insidious. Very sub
stantial compensation is to be offered to corporations. 
They are promised a remedy for real and crying evils, 
and the business man is placed with great adroitness 
between the Scylla of State extortion from corpora
tions and the Charybdis of Federal tyranny. Let us 
see what the evils are which it is proposed to remedy 
and whether it is necessary for the States to lose so 
much and for such a purpose.

The first principles of the Federal Constitution pro
vide for absolute equality throughout the entire United 
States. Under the Confederation, all alike had suf
fered bitterly from jealousies and retaliation, which 
had made intercourse between the States burdensome 
in a degree only equaled in modern days when Mis
souri or Oklahoma set out deliberately to make itself 
disagreeable to all non-residents, and above all to 
foreign corporations. And so the provision in the 
Constitution which is more than any other directed at 
making us all citizens of one country reads that “ the 
citizens of each State shall be entitled to all privileges 
and immunities of citizens in the several States.”  
When it came to applying other clauses of the Consti
tution to a corporation, the courts found no difficulty 
in deciding that it was in substance a citizen of the 
State which created it. That is the ground upon 
which a corporation goes into the Federal courts. 
When it came to giving a corporation the benefit of 
the above-cited clause, the Supreme Court most un
fortunately found itself unable to see the substance of 
the question, and decided that any State could com
mit any extortion upon a foreign corporation as the 
price of admission to its territory, because it was a 
fictitious person and not a citizen. At first little 
wrong was done under this decision, and reasonable 
States are reasonable still in spite of it. But the ex
tent to which unreasonable States have gone under it 
passes belief. Massachusetts, always as unreasonable 
in her tax laws as she is progressive in other legisla
tion, will‘ charge a foreign corporation as high as two 
thousand dollars a year for the right to own a hundred 
dollars worth of property and do ten dollars worth of 
local business. Tennessee has ingeniously provided

that her own citizens, when creditors of a bankrupt for
eign corporation, may take all the assets in Tennessee 
to the entire defeat of the corporation’s other just debts. 
All States with rare exceptions are unreasonable toward 
insurance companies to an extent which has made the 
big insurance officers as anxious for Federal supervision 
as the traditional fish in the frying pan. Kentucky 
and other States tax their residents on shares in foreign 
corporations. Almost all States with inheritance 
taxes impose them on the shares of non-residents, 
although the legislators of New Jersey should by this 
time have noted that, since they established that 
policy, the bulk of large incorporation work has re
moved to Delaware. We could multiply indefinitely 
examples of the general principle that the corporation 
laws of many States discriminate against non-resi
dents in every conceivable way, in violation of the spirit 
of the Federal Constitution.

Federal corporations are to provide a complete pana
cea for this. Their stockholders will bear only one 
inheritance tax, their shares will probably not be sub
jected to double taxation, no ingenious Tennesseean 
can marshal their asset? into his own pocket in case 
of failure, they cannot be subjected to wanton tax 
discrimination, and they may do business when and 
where they will, being assured in the most explicit 
terms that they shall not be inspected or supervised 
by any State or local body whatsoever. However 
little of this is true, however serious the objections 
to the new law upon Constitutional and other grounds, 
the fact remains that an enormous bribe is offered to 
corporate interests in the new charter law.

This must be a warning to the States and to the 
business men, who, smarting under the corporation 
tax, are organizing to avoid the Charybdis of Federal 
control. Let them do what they can to tame the other 
monster and teach their States to do justice to the 
stranger within their gates. Let them not only fear 
the Greeks bringing gifts, but also recognize the way 
in which their local laws and legislation have helped 
to deliver the country into the hands of the radicals. 
The price of State liberty and of the effective exercise 
of the reserved powers of the States is that those powers 
shall cease to be abused. The scales must be turned 
so that Federal interference has no chance to outweigh 
home rule.

We should not deceive ourselves. Whatever might 
be the nature or the provisions of the first Federal in
corporation law, the scope and sweep of such an enact
ment, we may be sure, would be steadily enlarged if 
once the measure got upon the statute books and was 
sustained by the co'urts. Ultimately, in order to 
make Federal control effective, it would forbid and 
destroy every form of commerce or industry which 
could be caught by the Federal net except it be exer
cised by companies organized under national law. 
State sovereignty would wholly cease in that respect. 
The success of the scheme would vest in the Federal 
Government all power over every form of enterprise 
where more than a few men are associated; that is to 
say, over every concern of appreciable size, whether 
really important or not; over all commerce, State and 
inter-State; in a word, over mines and farms and fac
tories—over every form of modern industry. Is it 
conceivable that the people will ever consent to such a 
dangerous and revolutionary scheme, if they once 
understand its nature?
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OUR FOREIGN TRADE IN  1909.
The aggregate foreign commerce of the United States 

for the calendar year 1909 exceeded that of any former 
year with the exception of 1907. This result was due 
in an important extent to an augmentation in the 
value of imports, the exports only slightly exceeding 
1908 and falling below either 1907 or 1900. A further 
feature of the year 1909 has been the increase in the 
volume of our imports, being especially conspicuous, 
as it has not been confined to any few articles or 
countries. Almost every commodity we receive from 
abroad came in more freely than in 1908—gains being 
notable in material for manufacturers’ use, and to 
a lesser extent in manufactures, in shape for ready 
consumption or to be further used in manufac
turing. It is also interesting to note that every 
country of importance shared in the increased in
flow of goods, with the augmentation most marked 
in the importations from the United Kingdom, France, 
Germany, Cuba, Argentina, Brazil, Belgium and 
Canada. The result is a total of imports for 1909 
exceeding any previous aggregate in our history; a 
fact that in itself is one of the leading circumstances 
tending to prove that recovery from the depression which 
started in 1907 is now complete so far, at least, as the 
United States is concerned.

To carry the comparison further back would be 
merely to show a series of large gains. In that con
nection it is worth while to draw attention to the 
phenomenal growth of our commerce in recent years— 
a growth that in a period of forty years has virtually 
quadrupled the volume. In other words, the total value 
of commodities coming in and going out forty years 
ago was only 865 millions of dollars; in 1909 it reached, 
as stated below, 3,204 millions; moreover, it is to be 
noted that the greatest advance was in the last decade. 
From 1870 to 1879 the aggregate rose from 865 millions 
to 1,279 millions—a gain of 414 millions, exports 
furnishing most of it. The next decade (1879 to 1889) 
the increase was 311 millions, largely in imports, and 
from 1889 to 1899 an excess of 485 millions was 
exhibited, of which exports contributed all but 36 
millions. It remained, however, for the final ten 
years’ period (1899 to 1909) to crown these gains, the 
increase being 1,129 millions comparing the earliest 
with the latest year, or 1,272 millions contrasting 
1899 with the record aggregate of 1907. In the light 
of such growth and of the further fact that exports 
continue to show the greater improvement, the recent 
check in the outflow of commodities is not a matter 
of important significance. Our total foreign trade 
(imports and exports combined) for 1909, as indicated 
by the official statement, was $3,203,815,851, or an 
increase of 334j/2 millions over 1908, a decline of 143 
millions from 1907 and an excess of 85 millions over 
1906.

As regards the commerce of the United States; 
merchandise imports and exports in 1909 were variously 
influenced. First of all it should be recalled that it 
was a year of tariff revision, a period when merchandise 
imports for the twelve months were both hastened 
and delayed to get advantage of the lower or higher 
tariff changes in process of settlement. To put one’s 
self into position for rightly studying the surroundings, 
no better course could be adopted than to study our 
retrospect of 1909, say from pages 5 to 23, especially

the facts given for August. The. aggregate value of 
imports for 1909, at $1,475,612,580, compares with 
$1,116,374,087 in the previous year and $1,423,169,820 
in 1907. We have become so used to 1,000 million 
totals that the reader forgets it is only since 1904 that 
the inflow of commodities annually exceeded that 
amount. Furthermore, since the 1,000-million mark 
was passed, or more properly speaking since 1903 
(a period of six years), the further appreciation in 
imports has been greater than in the preceding thirty 
years.

With the exception of fibres (flax, &c.), all 
the important import items shared in the growth of 
the 1909 aggregate. Even luxuries had a part in 
swelling the new record; this is conspicuous in the 
decided increase in the inflow of diamonds, imports 
very largely exceeding those for either 1908 or 1907, 
and closely approximating the record total of 19061 
art works, furs and champagne also recorded notable 
gains and many articles of general use exhibited appre
ciable increases. Hides and skins imports for the year, 
for example, were largely ahead of those for 1908, 
both in quantity and value, due to changes in tariff 
rates. A very large excess in value of India rubber 
imports was in no small part caused by the higher 
prices, the large and increasing demand for the 
commodity for automobile tires, &c., accounting 
mainly for the advance. Of raw wool the inflow was 
more than double that of 1908, and in manufactures 
of wool and cotton important gains were recorded. 
Coffee, silk, copper and linens also came in much more 
freely than in the previous year. We have remarked 
above that part of the gain in value of India rubber 
imports is due to higher prices here for the article. 
That in fact has been the case with many commodities 
that have shown an increased import. In fact, it may 
be stated in passing that for hides, goat-skins, tin, 
raw silk, jute, wool, leaf tobacco and cotton cloths, as 
well as a number of other articles, prices were materi
ally higher at the close of 1909 than in 1908, but of 
practically every article a greater quantity was im
ported.

The tariff law and its adjuncts, a good part of which, 
as stated above, were fixed upon and passed early in 
August, and the details of which will be found in our 
retrospect of 1909 on pages 5, &c., of the issue of 
Jan. 1 1910, was of course no small influence in estab
lishing the new values of a number of leading articles 
of import. The removal of the duty upon calf
skins and hides of cattle, for instance, acted immedi
ately to stimulate the inflow of those commodities and 
the admission free of any impost of art works over 
a certain age was reflected in a considerable augmenta
tion in the value of those articles coming in. More
over, in anticipation of higher duties under the new 
tariff, the importation of a number of commodities 
increased prior to its passage.

The total of merchandise exports, as stated above, 
was only slightly less than in 1908, but much below 
1907, the aggregate as reported having been $1,728,
203,271, against $1,752,835,447 in the previous year 
and $1,923,426,205 two years ago. Agricultural 
products, of course, continued to be the leading item 
in the total, but it is a notable fact that it is due en
tirely to a falling off in the outflow of that class of 
goods that there is a decrease in exports this year. 
This is clearly seen when we state that in breadstuffs
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alone, and due to much smaller shipments of wheat 
and corn, the loss in value from 1908 reached 57 mil
lions of dollars. The fact of the matter was that our 
grain crops, while better in 1909 than in 1908, did not 
furnish a surplus sufficiently large, considering the 
moderate crops of the two previous years, to permit 
of any important volume of shipments except at com
paratively high or prohibitive values. Breadstuffs 
exports in the aggregate covered a value of only $139,
200,000, against $196,262,583 in 1908 and $214,639,
465 in 1907.

High prices also served to check exports of cotton 
during the closing months of the year, with the result 
that shipments for the twelve months were only 7,
575,000 bales, against 8,436,143 bales in 1908. The 
average export price in the late year, however, was 
11% cents per lb., as compared with 10 cents in 1908, 
and 11% cents in 1907, giving a value of $461,850,000 
to this year’s exports of 7,575,000 bales; whereas for 
the 8,436,143 bales exported in 1908 the value was but 
$438,829,110 and the 8,135,734 bales sent out in 1907 
covered $469,836,601. Every important item in
cluded under provisions showed a greater or less de
cline from the previous year, and the aggregate value 
of all such exports for 1909 was only $151,900,000, 
against $181,490,154 in the preceding year and $197,
634,350 in 1907. Petroleum shipments for 1909 were 
of record total as regards quantity, but in consequence 
of lower prices exhibited a moderate decline in value. 
Exports of 1,570 million gallons valued at $103,800,000 
in 1909 compare with 1,547 million gallons and $108,
815,455 in 1908 and 1,295 million gallons and $91,
383,064 in 1907. Of other leading articles of export 
that showed a decreased outgo in 1909, we may men
tion wood and its manufactures, iron and steel manu
factures, naval stores, oil cake and meal, cars and loco
motives. In fact, the only notable expansion in 1909 
was in cotton manufactures and leather and manu
factures.

As indicating the changes from year to year in the 
exports of leading staples and the relation those prin
cipal items bear to the aggregate outward movement 
of merchandise, we present the following compilation, 
which covers the results for the last six years.

EXPO RTS o r  LEADING PRODUCTS FO R S IX  CALENDAR YEARS-

E x p o r t s . 1909. 1908. 1907. 1906. 1905. 1904.

Cotton . . .  
Breadst’ffs 
I’ rov’as&c 
Cattle,sh’p 

& hogs. 
Pe 'I’m &c

T o ta l . ..  
All other 

articles.

T o ta l . . .

8
461.850.000
139.200.000
151.900.000

17,000.000
103.800.000

$
438,829,110
196,262,583
181,490,154

27.533,329
108,815,455

$
469,826,631
214,639,405
197,634,350

34,808.819
91,383,064

5
413,137,936
189,069,690
208,586,501

39,445,859
85.738.S66

*
392,600,644
154,300,630
190,600,703

42,974,935
79,640,929

$
368,830,188

98,307,218
166,164,404

43,646,211
80,624,207

873,750,000

854,453,271

952,930,631

799,902,616

1008372299

915,053,906

935,978,852

862,264,582

860,117.841

766,872,954

757,581,228

693,727,512
1728203271 1752833247 192342620511798243434 1626990795 1451308740

From the foregoing it will be noted that in 1909 the 
value of the exports of the five leading staples was 
much less than in any year since 1905, with the falling 
off from 1908 slightly more than 77 millions. On the 
other hand, the outflow of “ all other articles” was 54 
millions in excess of the previous year and appreciably 
below only 1907. Furthermore, comparing the earliest 
year (1904) with the latest (1909), we find the most 
favorable exhibit is made by “ all other articles,”  which 
in the interim, increased 160 millions of dollars, or 
23%, against a gain in the leading items of 116 mil
lions, or 16.3%.

The important expansion of imports during the year 
concurrent with a decline in the volume of exports 
explains, of course, the considerable drop in the trade 
balance in favor of the United States in 1909. It 
shows not only a decided decline from that of 1908,

but is, moreover, the smallest export balance since 
1895. The favorable balance in 1909 was $252,590,
691, against $636,461,360 in 1908 (the record) and 
$500,256,385 in 1907. As in the previous year, the 
movement of gold was against us in 1909. In fact, 
never before has the outflow of the precious metal 
been so heavy as in the year lately closed. To South 
America the outflow was most notable, exceeding 50 
millions of dollars, of which the greater part to Argen
tina. Japan drew upon us heavily also—in fact to 
the extent of nearly 30 millions. Imports, more
over, were less than at any time since 1902. The 
result has been a net export of gold of $88,793,855, 
which compares with a like movement of $30,939,163 
in 1908 and an excess of imports of $88,182,391 in 
1907. Of silver we exported net $11,000,000, against 
$9,213,541 in 1908. Bringing together the various 
net balances, we reach the following comparative sum
mary of the year’s foreign trade as a whole:

Y E A R L Y  T R A D E  B A L A N C E .
1909. 1908. 1907. 1906. 1905.

E x c e s s  o1—  S S $ $ $
Merchan. exports..252,590,691 636.461,360 500,256,385 477,741,862 447,846,245 
Silver exp orts .........  11,441,027 9,613,541 15,713,500 16,729,250 21,573,967

Total......................264,031,718 646,074,901 515,969,891 494,471,112 469,420,212
Gold exports...........  88,793,855 30,939,163 *88,182,391*108,870,222 *3,498,938

Grand to ta l......... 352,825,573 677,014,064 427.787,500 385.600,890 465.921.274
* Excess of Imports

With all items included, it will be observed the ex
hibit for 1909 is an excess of exports of $352,825,573, 
which contrasts with $677,014,064 in 1908 (the great
est in our history) and $427,787,500 in 1907.

ANTHRACITE COAL PRODUCTION IN  1909.
Unlike the general rule in other industries, anthracite 

coal production for 1909 shows a decrease instead of 
an increase. But past experience proves that the 
anthracite trade very often follows a course of its own. 
Industrial revival during the year had the effect of 
stimulating production in all directions, but the an
thracite trade is not so readily amenable to changes 
in general business conditions as other leading branches 
of the country’s activities. The reason lies upon the 
surface. It is found in the circumstance that hard 
coal as a fuel goes largely into domestic and family 
consumption, being used for cooking and heating 
rather than for manufacturing purposes. For that 
reason this class of fuel is far less susceptible to changes 
in business conditions than bituminous coal. A 
severe or a mild winter often plays a more important 
part in extending or restricting the anthracite output 
than the condition of general business. It should 
also be remembered that while soft coal is found nearly 
everywhere outside of the New England States, 
assuring for it a wide use, the anthracite fields are of 
small area and practically limited to one State— 
Pennsylvania. For manufacturing requirements, 
therefore, use of hard coal is necessarily confined to the 
sections of country in relatively close proximity to the 
anthracite regions, since freight charges would make 
the coal too costly if shipped long distances.

It appears that the anthracite shipments to market 
during 1909 reached only 61,969,885 tons, as against 
64,665,014 tons in 1908 and 67,109,393 tons in 1907. 
It will at once appear from this comparison that the 
falling off in 1908 at a time when the country’s indus
tries generally were in a state of extreme paralysis 
was relatively small. The decrease in that year was, 
roughly, only 2% million tons, or less than 4%. The 
small extent of the loss was the more noteworthy, 
seeing that the 1907 total had been much the largest 
ever reported, the suspension of mining during April 
and May of the previous year having cut the 1906 
production to low figures and induced an exceptional 
output in 1907.

In the fact that the 1908 product had been main
tained so close to the unprecedented output of 1907, 
we have no doubt one reason for the diminished pro
duction of 1909. It should be observed that the falling
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off in 1909 was somewhat larger than the falling off in 
1908, and yet that the decrease for the two years 
combined was but little over 5,000,000 tons, or only 
about 8%. We have stated that the severity of the 
winter often plays an important part in stimulating 
anthracite consumption. As it happens, both last 
winter and the winter before were mild, and hence 
there was no stimulus from that cause. Moreover, 
fears of labor troubles in 1909 had kept production 
large during the later months of 1908, when, if normal 
influences had controlled, the output would have been 
materially restricted. As a result the markets became 
overstocked with coal, and the fact that the weather 
was mild during January, February and March 1909 
tended to accentuate the situation. During these 
three months, too, operations were still conducted in 
fear of a strike, and in March particularly the ship
ments were of unprecedented extent, reaching 6,332,
474 tons. The miners, as expected, put in their de
mand for increased wages and other concessions as a 
condition of the renewal of their agreement with the 
companies on its expiration on April 1, but decided 
not to stop work pending the conclusion of negotiations.

As a consequence, there was no suspension of mining, 
and in April the contract between the men and the 
mine owners was renewed for another term of three 
years on the same basis of wages and without sub
stantial concessions of any kind. With this develop
ment it became apparent that the accumulations of 
coal as a precaution against labor troubles had been 
needless. Accordingly, during the remainder of the 
year close attention had to be given to working off 
stocks, and with that end in view production was 
sharply curtailed. Beginning with May the output 
was heavily reduced, and it was not until the latter 
part of the year that mining was again carried on with 
customary freedom. In the table which follows we 
show the monthly figures for each of the last six years:

M o n t h s —  1909. 1908. 1907. 1900. 1905. 1901
J a n u a ry ------  5,183,345 5,618,339 5,249,946 5,458.084 4,408,578 4 134 242
February . . .  4,570,004 4,503,756 4,563,720 4,712,099 3,922,601 4 326 269
M a rch ---------  6,332.474 4,760,158 5,235,814 5,797,167 5,258,507 4,375,033
April .............  5,891,170 5,987,221 5,916,583 488,203 5,278,041 5,407,780
M a y ................  5,053,873 6,088,116 5,976,906 3,254,230 6,005,158 5,285,079
June .............  4,904,858 5,704.852 5,994,272 5,676,018 5,844,052 5,728,795
J u ly ................ 4,020,705 4,541,500 5,669,024 4,981,448 4,546,743 4,623,227
August............4,19S,273 4,599,093 5,795,347 5,400,511 5,041,838 4,325,734
Septem ber... 4,416,120 5,211,047 5,512,717 4;527,886 5,082,232 3,907,600
O ctober.........  5,579,759 5,977,497 6,108,065 5,384,708 5,205,694 5,131,542
N ov em b er ... 6.027,800 5,839,491 5,743,522 5,182,153 5,421,584 5,124,068
December . . .  5,775,438 5,827,938 5,343,477 4,836,028 5,395,113 5,063,144

Total tons.61,969,S85 64,065,014 67,109,393 55,698,595 01,410,201 57,492,522
\\ ith reference to the shipments over the different 

routes, the same feature is observed as in the previous 
year, namely that the smaller carriers are gaining at 
the expense of the larger. The Erie actually brought 
in a larger amount than in either 1908 or 1907, and in 
ratio moved 12.04% of the entire shipments to market, 
against only 11.52% in 1908 and but 10.66% in 1907. 
The Pennsylvania RR. and the New York Ontario & 
Western did not exceed their 1908 output as far as 
amount is concerned, but materially improved their 
ratios, the Pennsylvania RR. having carried 9.63% 
of the whole, against 9.31% in 1908 and 9.24% in 
1907, while the Ontario & Western moved 4.39%, 
against 4.33% and 4.01% respectively. In this latter 
instance, however, the gain the last two years is merely 
a recovery of the previous loss. The larger carriers, 
of course, had to yield up what the others gained. 
In particular is this true of the Reading, whose pro
portion was only 19.24% in 1909, against 19.45% in 
1908 and 20.89% in 1907. In amount the Reading, 
the Lehigh Valley, the Central of New Jersey and the 
•Lackawanna each lost in the neighborhood of half a 
million tons each in 1909, as compared with 1908. In 
the table we now subjoin we furnish a comparsion for 
the last four years of the shipments over the different 
routes.

-1909- ------- 1908—
T o n s .  %

------- 1907-
T o n s .

-1906— 
T o n s .  %T o n s .  % 'l o n s . % T o n s .  % i  o n s .  ~/o

Reading......... 11,920,757 19.24 12,578,8S3 19.45 14,018,795 20 89 11 258 295 20.21
Lehigh Val._ 110,290,627 16.61 10,772,010 16.66 11,532.255 17.18 )8 ,536,254 15.32
Del. S. *  S__j
Cent, of N. J . 7,938,370 12.81 8,495,425 13.14 8,714.113 12 99
I). L. *  W . . .  9,531,695 15.38 10,088,097 15.60 10,237,419 15 25
Del. & H u d -. 0,136,946 9.90 6,461,660 9.99 6,562  768 9 78
Penn. ItU ------ 5,966,543 9.03 0,019,457 9.31 6,203,271 9 24
Penn. C o a l-.l
S rlv  a 'V u V l 7.461,121 12.04 7,450,175 11.52 7,151,083 10.60 N. Y. 8 . *  W.J
N . Y. O . & W .  2,717,828 4.39 2,798,071 4.33 2.689,089 4.01

U .435,445 2.5S 
0,983,217 12.54 
9,201,875 16.52 
6,346,695 9.60 
4,850,004 8.72

5,630,537 10.12

2,444,273 4.39

T o,a l........... 61,969,885 100.0 64,665,014 100.0 67,109,393 100.0 55,098,595 100.0

CHICAGO STOCK EXCHANGE RECORD OF
PRICES FOR 1909. ___

On the following page will be found a record of the 
range of prices on the Chicago Stock Exchange for each 
month of the calendar year 1909. The table occupies 
the whole page and covers both stocks and bonds. It 
furnishes an interesting index to the course of prices 
and should be useful both for present study and for 
future reference. This appears particularly true, bear
ing in mind that quite a few of the securities dealt in 
on the Chicago Exchange are not found on the Ex
change lists at other centers, not even at New York, 
where it is the custom to seek a market even for securi
ties that are distinctly local to other parts of the country.

Generally speaking, 1909 was an active and a very 
good year on the Chicago Exchange. The volume of busi
ness, as measured by the share sales, was nearly double 
that of the calendar year preceding. In 1909 the ag
gregate of the sales reached 1,623,495 shares; in 1908,' 
only 829,216 shares and in 1907 805,984 shares. 
Each month showed larger transactions than the cor
responding month of 1908, and the aggregate for the 
twelve months was the largest of any year since 1901. 
The amount of the bond sales did not quite equal that 
of the year preceding, but comparison was with a good 
total in 1908, and, furthermore, the bond business was 
quite dull in 1909. The sales in 1909 reached $14,
800,500, against $15,259,000 in 1908, but against only 
$4,466,200 in 1907.

The Chicago Stock Exchange possesses an aggressive 
administration, and to this is due in no inconsiderable 
measure the growth and activity during the year. The 
special labors of the President, F. D. Countiss, and of 
the committees in charge of the affairs of the Ex
change, as also Secretary Atkinson’s work, merit 
mention in connection with the progress made. The 
gain in the value of the memberships on the Ex
change furnishes an excellent indication of what has 
been accomplished. At the beginning of the year a * 
seat on the Exchange sold for $1,100; in December the 
sale pricewas$4,200, and now even more is bid. Inpart 
this remarkable rise in the value of memberships has 
been due, according to the Chicago papers, to the activ
ity of the administration of the Exchange. It has been the 
policy of the new management, we are told, to getseats 
out of the hands of inactive members and into the hands 
of men who would use them, and help the institution.

Among the events of the year in the history of the 
Exchange were the adoption of the clearing-house sys
tem of trading and the adoption, also, of a rule that 
corporations making application to list their securities 
must file a statement of condition regarding their 
finances, &c., and also that they must have transfer 
offices in the city of Chicago. Listings of stocks and 
bonds on" the Exchange reached a very considerable 
aggregate during the twelve months. Altogether, 
securities of a par value of $521,406,250 were ad
mitted to the regular trading list of the Exchange dur
ing the year, the amount of stocks being $383,984,000 
and of bonds $137,422,250. Some of these were se
curities of reorganized concerns, like the Booth Fish
eries Co., but the list also included some of the staunch
est investment properties in the country. Among 
this latter class special mention deserves to be made 
of the $255,535,700 stock of the American Telephone 
& Telegraph Co. and the $49,000,000 bonds of the 
same company.
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1909.
Continuing the practice begun by us five years ago, we furnish below a record of the highest and lowest 

prices for each month of 1909 for all the leading stocks and bonds dealt in at the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports of 
the dealings as given in the Chicago Stock Exchange official list each day. For record of previous years, 
see “ Chronicle”  of Feb. 6 1909; Jan. 25 1908; Jan. 19 1907; Jan. 20 1906; and Jan 21 1905.

BONDS. • ' '
J a n u a r y  

L ow  H I g h
F e b r u a r y  
L ow  H ig h

M a r c h  
L ow  H ig h

A p r i l  
L ow  H ig h

M a y
jOW H ig h

J u n e
L ow  H  Igh

J u l y
o w  H ig h

A u g u s t  
L ow  H ig h

S ep tem b er  
iOw H  igh  7

O ctob er  
o w  H ig h  /.

W o iem b er  
o w  H ig h

D e c e m b e r  
o w  H ig h

RR. & _ All SC EL. BONDS 96% 9678 95% 90% 95% 95% 93% 9434 93% 93*8 93% 93% 93% 93% 93*s 94*4
90 90 . --- . . . . 90 90

Do do . - -1 9 2 4 84*4 89*4
Cass Avc & F Q (S.t L) 5sl912 
Cal & So Cliic Ry Co 5S--1927 
City Railway 6 s -----------1927

___ _____ 01 101%
02 102

04i4 105 04% 10434 04% 104% 04% 104% 04 104% 03% 104 0338 104 03% 10334 103 103*8 10234 103% 102*4 103*8 03 J03'-

9514 9512 _____ „ _ _______ -
Cliic Pncutn Tool 1st 5S-1921
Chic Rys 5s____________ 1927 H

Do 4-5s. Series "A ”  -1927 
i Do 4-5s. Series "B ” -1927 
■ Do 4-5s, Series "C” -1927

Do Collateral 6 s ----- 1913
I Do Funding 6s— .-.1913 

Chicago Ry Temp ctfs 1st 5s 
Chic Tel 5 s ................... .........

72*2 74 
02 10234 
03*2 05-% 
8434 8512 
89 89
o ii8 10214

72 73t2 
01% 102% 
9378 95% 
85 89% 
89 90 
02% 10238 
02% 10238 
02 102 
03% 10334

73 74 
02 102% 
94% 95% 
85% 89% 
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02 102% 
02% 102% 
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03 10338
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02 1 0238 
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8734 8838 
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02 102
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9478 95 
84% 88

74% 7478 
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8634 8738
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01% 101% 1 
95% 96 
86% 87

78 80% 
01 101% 1 
9558 9534 
84% 86 
92 92%

80 85 
00*s 101*8 1 
95 9534 
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91 91%

84% 85%
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95*8 95*8 
85 86 
91 91

84 Sa 
01% 101% 
95 95
85 86 
91 91*4

0138 102 0138 101*2 01*2 10134 01% 101% 01% 101% 101% 101% l00% 101% 01 101
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0338103%
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................
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113 11534 112 113 110 111 109% 110% 109%110 107 107% 110 119% n o n o 10934 n o 103 108 

35 36*4 
24% 24% 

8% 10 
1% 134 
6 5 
4*4 9*8

98 100% 
31*8 35 
20 20

97% 109 
30 39% 
10% 19 
8 10 
1% 2*8 
6 7 
3% 5-%

44% 4534 43 45% 40 43% 38% 41 38 39 36 38(2 38 40% 37 38% 36 37%
27% 30 28% 29 27 28l2 27 28 20 28 ____ ____ 25 27 24% 25 24 24 

9 9 
134 2% 
7 7 
6% 1934

13 13% 
3 4 
9 12% 

26 29%

12% 13 
3% 3% 

12 13% 
25 27

10 12 10 10% 9 978 9% 10% 9% 10% ---- - ------
Chicago & Oak Park ---------100

Do preferred---------------- 100
Chicago Subway-------------- 100

334 4 
10% 12 
25 28%

3% 3% 
10% 10% 
25% 27%

3% 3% 
12 13 
25% 28%

3 3 

‘ 24* 26%

2% 2% 
10 10 
16 22% *19* *2*4** "*41*8 “ 7*34

Chicago Union Tractlon--100
6 634 ____ ____ ____ i ___

48% *61*
85 8534 
16 17% 
50 54

*47* *6*2* 
84% 85 
16 18 
47 49 
20% 20%

*48* V934 
81% 84% 
15% 1734 
48 49 
20 20

- - - -  - - - *40* *4*2 
80 82 
16% 16%
50% 53%

*37* *4*1**
80% 83 
16% 18 
61% 5434 
17 18

*30* *4*2% 
78 78% 
16% 19% 
51% 59 
17 18

KansasCCit? Ry & Llght-ioo
Do preferred---------------- 100

Metrop W Side Elev------ 100
. Do preferred---------------- 100

39% 3934 
79 80 
17 17 
47 50 
21 23 
63 65 
50 56 
297S 30% 
97% 98*2

36 38 
79 80

' 49” 49”
22% 2234 
65 65 
50 65 
29% 30% 
97 97%

37 42% 
79 80 
17 19 
47 6378 
2134 22%

4134 51 
81% 83% 
1734 19 
50 51 
21% 23%

48 50 
83% 86%

50 ' 6*2 '  
24 25

81% 82 
15% 17*4 
48 5 D4

Northwestern Elevated— 100
Do preferred---------------- 100

South Side Elevated..........100
Streets W Stable Car LineslOO 

Do preferred ---------------- 100

55 60 
30 30% 
96% 98

55t2 57 
29% 33% 
97 100

56 61 
32% 4734 

102% 105

53% 57 
48% 5134 

105 107%

54 67 
43% 60 

101% 1037s

55% 67 
41 47% 

103% 104

53 65 
44 47 
102% 102%

46*4 523.J 
43 48*8 

102 102%

52 6234 
46 4734 

101% 103

51 66 
47 54% 

105 108

MISCELLANEOUS STOCKS.
American Can-------------------- 10C

Do preferred---------------- 100
7% 9% 

71*4 73%
8 9% 

72 77
8 834 

7334 76% 
202 202 
128 128 
55 55% 

106 106

838 1134 
74% 80%

10% 14%
78% 83% 

203 203 
128% 12878 
55 60% 

104 108%

1138 133s 
803S 86

11% 12%
80% 83%

12% 13%
82% 85% 

210 210 
132 132 
65 67*4

108 n o
22 29 

139 142*s

12% 13*s 
8134 84 

212 212l’>

11*8 13%
81 85 

212%225% 
130 132 
66 67%

n o m

12 15% 
82% 85%

13% 14*4 
8012 85

American Radiator-----------10C
Do preferred---------------- 10C

American Shipbuilding —  10C 
Do preferred---------------- 10C

200 200% 
128 128 
57% 59 

104 105

202 202 
128 128 
57 58 

101 105

128% 129 " 
54% 55% 

104% 104%

126 123 
60 60% 

108 110

128 132 
58 67%

107% n o
*63* 6*5% 
110% 112

*67* 68 
110 111
27 291

130 130 
67*8 81% 

110 111% 
__ _ ____

American Strawboard------------ .................. .................. ............ .. .................. ------  ------ -
139% 144*4 139% 143*8 140% 145 139% 14334

10 11 10 1634 16 -27 19% 24
20 23 20 24 23 35

Do do VoPg TrCtfs 62 65 48 67 52 65% 54 61% 68 65% 63% 671 64% 75%

Booth (A) & C o . . . .............100 % 1 ____ _ _ 38 34 3S % % *8 - - - .  “

Do preferred---------------- 10(
Cal & Chic Canal & Dock-10C 
Chic Brewing & Malting-------

134 5 
51% 56

34 2 
61% 54

1 234
53% 57

*3 1% 
57 68 

1 1
2% 2%

% 2% 
53% 68

1 2% 
537S 55% 

1 1
53 65% 

1 1 
2% 2%

54 55

..................

53% 55% 54 54

*30* *3*9% 
136 138 
142 152 
119% 121

53% 541 
1 1 
2% 21 

38 391 
135 137 
143% 147 
118 1193

................ -
36% 42 

131 138 
143 146 

l 117 119% 
146 146

Chicago Pneumatic Tool--10(
Chicago Telephone------------ 101
Chicago Title & Trust------ 10C
Commonwealth Edison----------

26 273S 
127 128 
117 1191 
107 1081

25 26% 
127% 1313., 
117% 126 
107 1083

21 23 
12938 134 
119% 122 
108 111? 
150 150 
17% 19 
70% 773

22% 24 
132 1333. 
121 125% 
111% 1141 
150 150 
19% 231 
79 81

21 25 
132 134 
125 1281 
114 1191 
149 149

23 25% 
132% 134 
127 133 
117%121

23 25 
132 134 
140 151 
119% 1211

24 34 
134 136 
140 142 
119% 1211

31% 33% 
135% 140 
138 114 
11934 121% 
146 146Congress Hotel........................

Corn Prod Ref Co com .......... 18% 203 17% 197 
73% 76

24 241
88% 881

24% 241 23% 231 23% 251 22 24% 20% 23* 
86% 861 

126% 129

21% 2312 20% 23*8

75 763
124% 129 126% 130 129 1303 126*4 128 125 128 124% 127

Diamond Match--------------10 117 1223 120 1241 121 1221 121% 1223 122-% 129 
162 162

Illinois Brick---------------------- 10
Alasonic Temple--------------------

38 41 
43 43

39% 41 
44 45

40 42 
43% 431

40 421
2 ................

38% 401 40 49 
44 44

46% 61 48% 53 50% 60* 
47 47 
93 93

58 69 
45 45

n o  n o

60% 69 
44 451

07% 8 8 % 
2 ..................

Alithiguii State Tel Co coni-- 
Alilw & Chicago Brew pref--
National Biscuit---------------- 10

Do preferred---------------- 10
National Carbon__________ 10

Do preferred__________ 10
People’ s Gas Lt & Cokc--10

3 97% 109 
3 119 120 

82 86 
3 110 112 
3 102 110

100 1041 
118% 1201 
83 87 

110% 119 
107 1141 

% 3 
57% 7U 

105 112 
101*4 1023

101%106 
119 1223 
85% 86 

119 1191 
109% 1143

20% 201 
103% 1061 
121%124 
82 861 

119 120 
113 118

................
104 108 
122 126 
85 87 

118 120 
114% 1161

21 21 
105% 107 
121 125 
90 94 

116 118 
112% 116

104 1071 
124 127 
90 92 

117*4 119 
114% 1163

2 106 109 
12334 127 
92% 99 

118 120 
4 115 1197

106% 1191 
125 130 
95 97 

118% 1191 
114% 1163

113 117 
125 127 
97 100 

119 120 
114% 1161

20 20 
114 116* 
124 127 
953.1 97 

120 124 
113 1161

4 114% 1*1*8% 
120% 125 
97 108% 

120 123% 
, 112% 110%

Do Rights----------------
Scars-Roebuck common--10

Do preferred---------------- 10
Swift & Company-------------- 10

55 60 
3 101 1051 
3 100% 1013

69 80 
108% 1113 
10138 103

7634 88 
4 109 1131 

10278 1041

8734 95 
11334 1153 
103% 110

9234 95 
S 113 116 

107% 1117

9134 98 
112 116 
108 109

97 1011 
114 1163 
109 1141

101% 1211 
113 1161 
109 1113

117% 1441. 
116 1213
108 n o

137% 142* 
120 1207 
108% 109

8 120 121*4 
108% 112%

Do Rights--............
The Quaker Oats Co-------- 10

11 20 
0 119 130 

1201) 1201

0 13 
127*2 130 128 130 130 1321 127% 132 

12934 130
130 132 
123 130

135 152 
135 150

143% 150 144 146
145 149

144 150 
148 147 
101% 102*

155 158 
102% 104

2 155 101 
- 103 105Do preferred...................10

Un Box Board & Paper Co 10
0 98% 100 1 100 10112 9934 101 100 1013 10038 103 101 10212 10134 102 2 102 1*0*312 102 103
0 34 1 s % 1

Do 3 cl assessment pd—
. 2% 3 2% 31

Do preferred................... 10 0 412 9 J 4% 5 334 8 734 73
Do 3d assessment pd —

- 12*3 12 8 11% 12 10% 15 4 14 1534 13% 15 •> 14 16- S 145S 15-% 13% 14'8 13% 16
20 20 18*s 20 16% 18%Western Stone---------- -— 1( 0 . . . . 15 15 15 25 22 25 22% 23’ 4 22 22 IS 19 2 ................ . 20 20
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.

— The public sales of bank stocks this week aggregate 90 
shares, of which 19 shares were sold at. the Stock Exchange 
and 71 shares at auction. The transactions in trust company- 
stocks reach a total of 74 shares. Fifty-six shares of Mer
chants’ National Bank stock were sold at 184J^-185, an ad
vance of 21 points over the price paid at the last previous 
public sale, which was made in August 1909. A sale of 5 
shares of N. Y . Life Insurance & Trust Co. stock at 1120 
shows an advance of 9J£ points over last month’s sale price.
Shares. B A N K S — New York. Low. High. Close. Last previous sale.

*1 C om m erce, N ational Bank o f . 200 200 200 Jan . m o - 196 H
•18 F ou rth  N ational B a n k ............. 203 205 203 Jan . 1910— 202

4 Im p . & T raders’ N at. B a n k .. 571 H 571 571 Jan. 1910— 565
5 M ercantile N ational B a n k___ 171 171 171 O ct. 1909— 185

56 M erchants’ N ational B a n k___ 184 H 185 185 A u g. 1909— 163 H
6 R eserve B ank , N ationa l........... 130 130 130 M ay 1909— 141

T R U S T  C O M P A N IE S— New York.
48 K n ickerbocker Trust C o. a:___ 300 'A 301 301 July 1 9 0 9 - 347
10 L aw yers ’ T itle  Ins. & T r. C o . 300 300 300 Jan. m O — 303

5 N . Y .  L ife  Ins. & Trust C o . . . 1120 1120 1120 D ec. 1909— 1110 H
6 T itle  G uarantee & Trust C o . . 558 558 558 D ec. 1909— 575
5 T rust Co. o f  A m erica________ 351 351 351 D ec. 1909— 355

* Sold a t the S tock  E xch ange, x  Free stock .

— Some half-dozen of the suits brought to test the consti
tutionality of the Corporation Tax Law are now before the 
Supreme Court. One of these, as stated a week ago, is the 
Vermont case, brought against the Stone, Tracy Co. of Wind
sor. Two other cases referred to last week, those against the 
directors of the Northern Trust Co. of Chicago and the Corn 
Exchange National Bank of Chicago, have also been filed in 
the Supreme Court. In both these instances the Federal 
Circuit Court sustained the demurrers filed by the defend
ants and granted appeals to the higher Court. Two suits 
have also been carried from the New York Court to the 
Supreme Court, namely one brought by Wyckoff Van Derhoef, 
a stockholder, against the Coney Island & Brooklyn RR., 
who asks that its directors be restrained from paying the 
tax on the ground of unconstitutionality; and the other insti
tuted by Francis L. Hine against the Home Life Insurance 
Co. Demurrers entered by the defendants in both cases 
were upheld by Judge Hand in the U. S. District Court at 
New York, appeals thereupon being taken to the Supreme 
Court. In the case brought against the Coney Island & 
Brooklyn RR. two of the points raised are as to “ whether 
Congress has power to tax franchises granted by a State to a 
public service corporation, and whether a larger tax can be 
imposed upon a corporation whose indebtedness exceeds the 
amount of its paid-up capital stock than upon other corpora
tions engaged m similar business whose capital stock exceeds 
their indebtedness.”

In the U. S. Circuit Court at Toledo on the 26th a suit 
brought against the American Multigraph Co. of Cleveland 
by a stockholder was dismissed, the Court sustaining the de
murrer of the company, and it was stated that the case would 
immediately be taken to the Supreme Court.

At a meeting of the executive council of the Illinois Bank
ers’ Association at Chicago on Wednesday, at which sixty 
bankers from various parts of the State were present, the 
corporation tax came in for criticism, and a committee was 
appointed to co-operate with the Clearing-House Association 
in instituting a test of the validity of the law. The com
mittee consists of Oscar G. Foreman, President of the Illinois 
Bankers’ Association, Chicago; E. E. Crabtree, Jacksonville,
111.; B. F. Harris, Champaign, and R. L. Crampton, Chicago. 
The inheritance tax law of Illinois was also attacked at the 
meeting, and Chairman B. F. Harris of the executive coun
cil was authorized to name a committee to investigate the 
subject, and, if they deem it advisable, to advocate a repeal 
of the law. It was decided to hold the next meeting of the 
Association at Cairo.

The Illinois Manufacturers’ Association has issued circulars 
to commercial bodies urging an appeal to Congress for the 
repeal of the Corporation Tax Law.

At the annual convention of the Indiana Manufacturers’ 
& Shippers’ Association at Indianapolis this week the repeal 
of the tax law was advocated.

A protest against the publicity feature of the law is re
ported as under way by Rhode Island manufacturers. A 
resolution has been passed by the Providence Board of Trade 
in which it is declared that the provision is prejudicial to the 
interests of the corporations, in that it proposes to make pub
lic details of private business transactions, thus giving com

petitors undue knowledge of affairs. It is the intention to 
circulate the resolution among all the corporations of the 
State for indorsement, and to forward the protest to Wash
ington.

— Secretary of the Treasury Franklin MacVeagh on the 
26th inst. submitted to Congress measures for modifying 
the law with regard to the issue of United States bonds and 
certificates of indebtedness, and for fixing the tax rate on 
national bank-note circulation, to maintain the parity of 
the existing 2% issue of bonds. The proposed Act governing 
the circulation tax is as follows; it will be observed that in 
the event of the issue of 3% obligations and their use as se
curity for bank circulation, the circulation tax would be 
lJ-3% per annum, as against only on the 2 per cents:

Be It enacted , & c.,
T h at the rate o f  ta x  on  national bank circulation  secured b y  bond s o f  

the U nited States hereafter deposited , bearing rates o f  interest greater 
than 2 %  per an n u m , w hether the particu lar bonds have o r  have n o t here
to fore  been  used to  secure circu lation , shall be  Increased ov e r  the ta x  on  
circu lation  secured b y  2 %  bon d s, on e-fou rth  o f  1 %  each half year fo r  each 
and  ev ery  one-half o f  1%  excess o v e r  2 %  In the rate o f  Interest borne b y  
such  bon d s.

The above was introduced in the House on Thursday by 
Representative Vreeland.

The other Act, intended to remedy defects in the law re
garding United States bonds and certificates of indebtedness, 
and which was introduced in the House on Thursday by 
Representative Payne, reads as follows:

B e It en acted , Sec..
T h at an y  bond s and  certificates o f  Indebtedness o f  the U nited States 

hereafter issued shall be  p aya ble , principal and Interest, in U nited States 
gold  co in  o f  the present standard o f  va lue, and that a n y  such bonds m ay  be 
issued in  such denom inations as m ay  be prescribed b y  the Secretary o f  the 
T reasury.

T h at an y  certificates o f indebtedness hereafter Issued shall be e xem pt from  
all taxes o r  duties o f  the U nited States, as well as from  taxation  in an y  form  
b y  o r  under State, m unicipal o r  loca l au th ority ; and  that a sum  not exceeding 
one-tenth  o f  1 per centum  o f  the am ount o f  a n y  certificates o f  indebtedness 
Issued is hereby ap p rop ria ted , o u t  o f  an y  m oney in the Treasury n ot other
wise ap p ropriated , to  p a y  the expenses o f  preparing, advertising and issuing 
the sam e.

In explanation of this latter Act, Secretary MacVeagh 
says that existing authority for the Panama Canal bond issue 
prescribes that they shall be issued in denominations of $100, 
$500 and $1,000. There should be added authority, he 
thinks, to issue the bonds in denominations of $5,000 or 
$10,000, otherwise the labor of issuing registered bonds in 
large amounts would be greatly increased. Furthermore, 
under existing law provision is made for payment of the in
terest on the Panama bonds in gold eoin, but no provision 
is made for payment of the principal in such coin. Then, 
also, the law as it now stands, in providing for the issue c* 
certificates of indebtedness to meet public expenditures, 
does not contain the usual provision exempting the certifi
cates from taxation, and there is no appropriation to meet 
the expenses of preparing and issuing the certificates. The 
above Act would remedy these various defects.

In a letter accompanying the proposed measures, Secretary 
MacVeagh says:

The ta x  on  circu lation  now  based on  2%  consols o f  1930 and  2 %  Panam a 
Canal bond s Is a t the rate o f  on e-fou rth  o f  1 %  each  half-year u pon  the 
average am ount o f  notes In c ircu lation . The tax  on  all o th er Issues o f  
U nited States bonds Is a t the rate o f  one-half o f  1%  each  half-year o f the 
average am ount o f  notes In circu lation .

These rates operate as a d iscrim ination  against the 3730,000,000 o f  o u t 
standing 2 %  bon d s. As these bon d s  are on ly  slightly  a b ove  par, and  as 
au th ority  now  exists fo r  the Issue o f  bonds fo r  the construction  o f  the 
Panam a Canal to bear n ot exceed in g  3 %  interest, the Issue o f  a n y  con sid 
erable am ou n t o f  such new  bon d s, w hich , under the existing law , w ou ld  be 
available as a basis fo r  c ircu lation  a t a  ta x  o f  on ly  1%  per ann um , w ould 
cause them  to  be considered  a m u ch  m ore desirable investm ent than the 
existing 2 %  bond s, and w ould doubtless cause the 2 %  bond s to  decline in 
the m arket p rob a b ly  below  par.

I t  is exceedingly  im p ortan t that the m arket value o f  these 2 %  bonds 
should be m aintained a t  a b ov e  par, since a n y  decline below  par w ould 
p rob a b ly  oblige the C om ptroller o f  the C urrency to  call on  the banks em 
p loy in g  such bonds as a basis fo r  circu lation  to  m ake good  the deficiency.

— The following order, bearing on the decision of Attorney- 
Generail Wickersham under which interest on United States 
bonds is held liable to the provision of the tariff law which 
imposes a tax of 1% on the net income of corporations, has 
been issued by Internal Revenue Commissioner Cabell:

In  v iew  o f the fact that the tax  Im posed b y  Section  38 o f  the A ct o f  
A ug. 5 1909 Is not u pon  the p rop erty  or  in com e o f  corporations. Joint- 
s tock  com panies, tec., bu t is a  special excise  ta x , to  be m easured b y  the 
annual net Incom e o f such corporations, Sec., It Is held, con form ab ly  to  the 
op in ion  o f the honorable A ttorney-G en era l, to  w hom  the question has 
been subm itted :

T h at, in com putin g the am ou n t o f the gross Incom e, corporations ow nin g 
U nited States bonds should Include the Interest received thereon , and that 
such Interest should n ot be d edu cted  from  the gross incom e for  the purpose 
o f  ascertain ing the net incom e, w h ich  serves as a basis fo r  com putin g the 
am ount o f taxes to  be paid .
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— National bank examiners are forbidden to ask the 
assistance of bank clerks in clerical work attendant upon ex
amination of institutions, under instructions as follows issued 
by Comptroller of the Currency Lawrence O. Murray:

This o ffice  has been advised from  various sources that a num ber o f  
national ban k  exam iners m ake a practice o f  asking the assistance o f  clerks 
em p loyed  b y  banks under exam ination . A n  order has, therefore, been 
issu ed  b y  the C om ptroller o f  the Currency and  sent to each  exam iner, 
adv ising  them  that under no circum stances should clerks em p loyed  b y  banks 
under exam ination  bo perm itted to  assist In cou n tin g  cash: listing and 
verify in g  loans and discounts; verify ing  certificates o f  deposit o r  cashier’s 
checks o r  taking trial balances o f  the Individual ledger, and  that the listing 
o f  overdrafts  and  data o f  an y  kind furnished b y  o fficers  o r  em ployees o f  
banks under exam ination  m ust a lw ays be checked  b y  the exam iner o r  his 

•assistant w ith  the original records o f  the ban k  from  w hich  such data Is 
taken.

— An appeal from the order issued by Judge Pollock of 
Kansas on Dec. 24, under which the Kansas Bank Deposit 
Guaranty law was virtually declared unconstitutional, was 
granted by the same Judge on the 19th inst. State Attorney- 
General F. S. Jackson filed the appeal, alleging in his petition 
that the U. S. Circuit Court had no jurisdiction and that a 
manifest error was committed by Judge Pollock in granting 
a temporary injunction preventing the State Bank Com. 
missioner from enforcing the law.

— An appeal in the Nebraska Deposit Guaranty case was 
filed by Attorney C. O. Whedon on the 17th inst. The law 
was declared invalid by the Federal Court last October, and 
it is the intention to have the United States Supreme Court 
pass upon its Constitutionality.

— The United States Banking Co. of Mexico City, Mex., 
closed its doors on Wednesday, following the failure, it is 
stated, to meet its previous day’s obligations to the Clearing 
House, which had extended the time of settlement to Wednes
day morning; A run, said to have been started when it 
became known that George I .  H a m  had resigned the presi
dency of the bank, began on Monday afternoon, and was con
tinued on Tuesday. The bank has $2,000,000 capital. 
Most of its stock, it is said, is held by Canadians. It is re
ported that over-extensions of loans in connection with the 
Mexican National Packing Co. are responsible for the in
stitution’s difficulties. The statement that the bank re
cently borrowed 5,000,000 pesos from a Canadian bank and 
the National Bank of Mexico, in the interest of a local cor
poration, and was unable to meet the obligations when due, 
was among the reports circulated this week. Mr. Ham, who 
was the organizer of the bank, is said to be in a sanitarium, 
suffering from overwork. Afonso Arriagara has been ap
pointed receiver of the suspended institution, and James 
Forsyth has been named as Supervisor.

— The two systems providing for the insurance of deposits 
in Texas— one offering protection through the guaranty fund 
and the other under the bond plan, which calls for the filing 
with the State Commissioner of Banking & Insurance of a 
bond or other guaranty of indemnity equal to the capital 
of the bank—became operative on the 1st inst. The law un
der which these systems operate was passed last May, and 
the banks are obliged to adopt one or the other of the plans. 
A statement with regard to the status of the guaranty-fund 
system was issued as follows by Commissioner Love on the 
3rd inst.:

Th e guaran ty  fund  consists at this tim e o f  $350,096, o f  w hich on e-fou rth , 
or  a p p rox im ately  $00,000, Is deposited  In cash w ith the State Treasurer, 
and the rem aining three-fourths Is deposited  pro rata w ith  the various 
banks belonging to the guaran ty  fund  system , su b ject to  check  u pon  the 
order o f  the State H anking B oard . In  add ition  to  this cash fu n d , the B ank
ing B oard has the right to  assess guaran ty  fund  banks not exceed in g  2 %  
o f  their aggregate deposits during an y  one year w henever this m ay  be neces
sary fo r  the paym ent o f losses to  depositors o f  non-interest-bearing balances 
In guaranty  fund  banks. There Is, therefore, ap p rox im ate ly  $1,170,000 
su b ject to  the Im mediate use o f  the State Banking B oard  fo r  the paym ent o f 
claim s due such depositors In closed State banks.

A national bank— the Commercial National Bank of Sher
man— it is reported, has decided to take advantage of the 
bond provision of the law.

— Commissioner Love of Texas under date of Dec. 30 also 
promulgated the following, putting a bar to the payment of 
over 3% interest on deposits:

F rom  and after this date no bank will be a p p roved  b y  this D epartm ent 
as the reserve agent or depository  o f  an y  State bank In case it pays or  has 
contracted  or  agreed to pay  to  the depositing bank-interest on Its balances 
at a rate higher than 3 %  per annum ; and on and  a fter April 1 1910 all 
approva ls o f  reserve agents heretofore m ade b y  this D epartm ent will be re
v ok ed  In all cases where such reserve agents are pay in g  Interest on  balances 
at a higher rate than 3 %  per annum .

— All argument against the establishment of postal 
savings banks was presented by John Harsen Rhoades,

trustee of the Greenwich Savings Bank of this city, and a 
member of the banking firm of Rhoades & Co., in an address 
delivered on Wednesday before the Finance Forum of the 
West Side Y .M .C .A . The pith of Mr. Rhoades’s remarks 
is found in the concluding portion of his discussion, in 
which he declared that

The invasion  o f  the ban kin g field b y  the G overnm ent o f  the U nited States 
Is uncalled fo r , constitutes a potential m enace, and should be a v o id ed . 
Individual a c t iv ity  has been the basis o f  our national success: supplant It 
b y  exclusive G overn m en t m anagem ent, through G overn m en t ow nersh ip , 
and w e crush personal a m bition . I believe that the highest w ell-being o f 
the nation  dem ands that w e leave the business undertak ing to  the business 
m an , the banking proposition  to  the banker, and . If need be, thatTwe place 
all sem i-pub lic service und er lim ited State or  Federal supervision . Thus 
w e w ill not on ly  procure the better  service bu t develop  the better m an.

Mr. Rhoades pointed out that the postal savings bank 
comes to us from abroad, where it is legitimately in line 
with the theory of paternal government, which instead of 
encouraging the individual to work out his own salvation, 
destroys his independence and his initiative, and invites 
him to fall back upon the government for assistance in 
poverty and old age. Any scheme which savors of paternal
ism, he added, is wholly antagonistic to the genius of Ameri
can tradition. In urging that the Government should 
refrain from conducting a banking enterprise, Mr. Harsen 
took occasion to state that “ the one great business which the 
Government reserves for itself— the Post Office— is not 
a conspicuous success. On the contrary, it shows a deficit.”  
Arguing from this, he said, is it unfair to assume that if the 
Government undertook to conduct a postal savings system, 
it would be equally unfortunate? How can it bo demon
strated that it would be otherwise? In this era of govern
mental extravagance, he continued, deficits continually 
confront us. The greater the taxation, the bigger the 
deficit. The bigger the deficit, the greater the taxation. 
With the prevailing tendency, is it judicious, especially at 
the moment, to entrust our Government with another 
business enterprise, he well asks.

—The week of October 3— 3 to 7— has been selected as the 
time for holding the 1910 meeting of the American Bankers’ 
Association by the executive committee appointed to decide 
the matter. The gathering, as is known, will take place at 
Los Angeles. The time chosen was thought to be tho most 
desirable for a convention on the Western coast, being at a 
season of the year when traveling is comfortable; and be
sides it will give the benefit of tourists’ rates to those who 
wish to attend. The matter of inviting those who will make 
the principal addresses at the convention is now under con
sideration, and in anticipation of future legislation affecting 
banking and currency, speakers will be selected who arc in a 
position to give the fullest information on these subjects. 
While the date has not been decided upon for the spring 
meeting of the executive council, the sessions will undoubt
edly start on Monday, May 2, at some resort adjacent to 
New York City

— The New York Stock Exchange announced on Saturday 
last that action would be taken on February 2 by its Govern
ing Committee on the report made by the sub-committee 
appointed to investigate the failure of Lathrop, Haskins 
& Co., and the circumstances surrounding it. The sub
committee consisted of A. N. Cahoone, Francis L. Fames, 
and Ernest Groesbeck. The Exchange has also announced 
that the report of the sub-committee with respect to the 
affairs of J. M. Fiske & Co., will be taken up for action by the 
Governing Committee on February 9. The suspension of 
the two houses, together with that of Roberts, Hall & Criss, 
resulted, as noted last week, from the collapse on the 19th 
inst. in the common stock of the Columbus & Hocking 
Coal & Iron Co. Still another statement issued by the Ex
change (on the 27th) says:

T h e reports to  the G overn ing C om m ittee yesterday and on  Jan. 22 w ero 
from  the C om m ittee on  Insolvencies regarding the suspension o f  the firms 
o f  L ath rop , H askins & Co. and J . M. Flslce & Co.

T h e G overn ing C om m ittee yesterday app oin ted  a special com m ittee  o f  
five, consisting o f  Messrs. F am es, G roesbeck , A tterb u ry , P om roy  and 
R od ew ald , w ith Instructions to  Investigate transactions In securities be
tween an y  m em ber o f  the E xch ange, o r  firm represented therein, and either 
o r  all o f the firms w ho ann ounced their Inability to  m eet their engagem ents 
on  Jan. 10 and 20, w hether said transactions w ere had at or  abou t the tim e 
o f  said ann ouncem ent, or  a t an y  tim e prior thereto, and to m ake p rom p t 
report thereon to the G overn ing Com m ittee.

A suit for the recovery of $23,800, alleged to have 
been lost with the collapse in the stock, was brought this 
week by Howard H. Taylor against Albert J. Elias & 
Co., Day, Adams & Co., Jewett Brothers, Rollins & Co.,
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J. M. Fiske & Co., and Lathrop, Haskins & Co., all of 
whom are alleged to have been members of the pool inter
ested in the stock. Receivers for the three concerns com
prising the Columbus & Hocking Coal & Iron interests were 
named on the 25th. A. L. Thurman and William A. Bar
bour havo been appointed receivers for the Columbus & 
Hocking Coal & Iron Co.; A. T. Seymour is receiver for 
the Columbus & Hocking Clay Construction Co., and F. N. 
Sinks, receiver for the Columbus & Hocking Brick Manu
facturing Co.

— A resolution approving an agreement for the amalga
mation of the Bradford Banking Co., Ltd., with the London 
City & Midland Bank of London was adopted by the share
holders of the first-named institution on Dec. 22. The direc
tors of the banking company will act as a local advisory 
committee of the London City & Midland Bank for five years.

— A cable dispatch from Berlin, under date of the 27th 
inst., states that Arthur von Gwinner, Director of the 
Deutscho Bank, has been made a member of the Prussian 
House of Lords. Mr. von Gwinner’s wife is the daughter 
of the late Philip Speyer, the founder of the firm of Speyer 
& Co. of New York.

— The stockholders of the Guaranty Trust Co. of this city, 
who on the 19th inst. took action toward increasing the 
capital from $2,000,000 to $3,000,000, this week approved 
the proposition to enlarge the capital to $5,000,000. The 
merger of the Morton Trust and the Fifth Avenue Trust 
companies with the Guaranty Trust was also ratified by the 
respective stockholders on Tuesday of this week. The plans 
therefor have heretofore been given in these columns. The 
$1,000,000 stock authorized last week by the Guaranty is 
offered pro rata to its shareholders of record Jan. 19. Of the 
$2,000,000 issue, $1,500,000 will go to the stockholders of 
the Morton Trust (capital $2,000,000) and $500,000 is al
lotted to the stockholders of the Fifth Avenue Trust Co., 
capital $1,000,000. The office of the latter is continued as 
an uptown branch of the Guaranty Trust. The consolida
tion went into effect on Thursday, and the enlarged Guaranty 
starts under the following management: Alexander J. Hemp
hill, President; Charles H. Allen, Max May, Lewis B. Frank
lin and II. M. Francis, Vice-Presidents; C. D. Landale, 
Manager of the Fifth Avenue branch; William C. Edwards, 
Treasurer; E. C. Hebbard, Secretary; James M. Pratt and
F. C. Harriman, Assistant Treasurers; William F. II. Koelsch 
and Walter Meacham, Assistant Secretaries; F. J. II. Sutton, 
Trust Officer, and J. I. Burke, Assistant Trust Officer. 
Messrs. Allen and Francis were identified with the manage
ment of the Morton, and Messrs. Landale, Pratt and Meach
am with that of the Fifth Avenue.

— The proceedings of the 1909 annual convention of the 
New York State Bankers’ Association are now being dis
tributed in volume form by Secretary William J. Henry of 
White Plains, N .-Y . The meeting was held at Saratoga 
Springs on July 15 and 16, and mention of the event ap
peared in our issue of July 17.

— John W. Flatten was yesterday elected President of the 
United States Mortgage & Trust Co. of this city, a position 
which has been vacant since the death last July of Cornelius 
C. Cuyler. Mr. Flatten had heretofore been First Vice
President. James Timpson, Vice-President of the Mutual 
Life Insurance Co., has been elected Chairznan of the execu
tive committee of the United States Mortgage & Trust. 
The number of directors of the latter has been increased to 
twenty-four, and the following have been elected to the 
board: Lewis L. Clarke, President of the American Ex
change National Bank; Adolph Lewisohn, President of the 
United Metals Selling Co.; Henry Tatnall, Vice-Presi
dent of the Pennsylvania lilt., and Paul M. Warburg, of 
Kuhn, Loeb & Co. Henry It. Ickelheimer and L. C. 
Krauthoff have been elected members of the executive 
committee.

— In accordance with the announcement made several 
weeks ago, when a large block of stock in the Lawyers’ Title 
Insurance & Trust Co. of this city was taken over by Gold
man, Sachs & Co. and Lehman Brothers, Henry Goldman, 
Philip Lehman and Adolph Lewisohn have been elected 
directors of the Lawyers’ . They succeed William A. Day,
H. It. Winthrop and Richard G. Babbage. Messrs. Goldman

and Lehman have also become members of the executive 
committee, succeeding Mr. Day and the late Dumont Clarke.

— For a company which started business less than three 
years ago during the panic year, the Fidelity Trust Co., 
corner of Chambers St. and West Broadway, has made an 
enviable place for itself in the banking business of the 
West Side wholesale district. The institution has grown 
steadily since it opened May 22 1907, despite the fact that 
several large Broadway banks are within a short walking 
distance of the Fidelity Trust Co. and there is a large con
solidated bank and a newer bank competing for the business 
of this locality. In brief, its deposits have increased from 
$3,016,524 on Dec. 31 1907 to $5,177,550 Dec. 31 1908 and 
then to $6,602,632 Dec. 31 1909, while undivided profits 
were $171,484 on the latter date in addition to $750,000 
capital and the same amount of surplus. The company 
paid its first semi-annual dividend of 3% Dec. 31 1908, the 
second July 31 1909 and the third Dec. 31 1909, when an 
extra dividend of 1% was declared. Samuel S. Conover 
is President and Andrew H. Mars Secretary.

— Beginning with the first quarterly payment this year, the 
stock of the Lincoln National Bank of this city will be placed 
on a 10% basis, the directors having declared a quarterly 
dividend of 2)^% , payable Feb. 1 to holders of record 
Jan. 27. This is an increase of 2%  in the yearly rate. The 
institution reported on Jan. 15 1910 surplus and undivided 
profits of $1,422,691 and deposits of $22,317,763.

— The liquidating committee of the Beaver National Bank 
of this city, namely George Mercer Jr. and William E. M o 
Reynolds, have announced the declaration of a dividend of 
$10 per share, payable to stockholders Jan. 20 and 21. With 
the amount previously disbursed, $50 per share, the total 
thus far is brought up to $60. The bank began business in 
April 1907 and was placed in voluntary liquidation in Janu
ary 1908.

— A decision was handed down by Judge Hough in the 
United States Circuit Court on the 22d inst. quashing 
the latest indictment retui'ned against F. Augustus Heinze 
(and on which he was ari’aigned on the 5th inst). charging 
the misapplication of funds of the Mercantile National Bank 
of this city. The legality of the indictment was attacked 
on the ground that John P. Fernsler, who aided the Grand 
Jury in the examination of books and witnesses, was an 
employee and not an officer of the Department of Justice, 
whereas the law provides that the Attorney-General, or any 
official of the Depaz-tment of Justice, might be chosen to con
duct or aid in proceedings before a grand jury. Judge Hough 
in dismissing the indictment upheld the contention that 
Mr. Fernsler is not an officer, but an employee, of the De
partment of Justice. Judge Hough yesterday denied the 
motion to quash the indictments in which Mr. Heinze, San
ford Robinson, Arthur P. Heinze, Calvin O. Geer and Carlos 
Warfield are charged with conspiracy to obstruct the admin
istration of justice in the removal of books of the United 
Copper Co. Arguments on the demurrei’S will be heard 
Feb. 7. Judge Hough has set March 7 as the date for the 
trial of Mr. Heinze on two indictments still standing against 
hiizz individually. These have been consolidated and are 
said to concern the ovei’-certification of checks of the firm 
of Otto Ileizize & Co. and the misapplication of funds of 
the bank.

— Paul Endemann, fonner paying teller of the Houston 
Street bi-anch of the Jefferson Bank of this city, who was 
arrested last June charged with the larceny of funds of the 
bank, was sentenced on the 17th inst. to not less than four 
years nor more than eight years and six months. Endemann 
pleaded guilty, it is said, to having appropriated more than 
$50,000.

— II. Ward Ford has been elected President of the First 
National Bank of Morristown, N. J., succeeding the late 
Albert H. Vernam. Mr. Ford is Vice-President and Treas
urer of the Windsor Trust Co. of New York.

— The new Citizens’ National Bank of Caldwell, N. J., 
opened for business two weeks ago on Bloomfield Ave. The 
town of Caldwell is situated in the mountains of Essex 
County, four miles from Montclair, and has a population of 
2,700. It is the birthplace of the late Grover Cleveland and the 
suburban residence of a number of New York business men. 
Until the Citizens’ National started business, the Caldwell
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National Bank, established in 1904, with $300,000 deposits 
at the present time, was the only institution in Caldwell. 
James S. Throckmorton, formerly Cashier of the Caldwell 
National Bank, was active in organizing the Citizens’ 
National, whose capital is $25,000. Its officers are: Lewis
G. Lockward, President; Cyrus B. Crane, Vice-President, 
and James S. Throckmorton Jr., Cashier.

— The Morristown Trust Co. of Morristown, N. J., Samuel 
Freeman, President, continues its record of prosperity. 
During a history of seventeen years’ existence since Dec. 15 
1892, the institution has paid $1,707,998 alone in interest 
to depositors. Between Dec. 31 1908 and 1909 deposits 
have risen from $5,272,616 to $7,554,197,surplus and profits 
from $1,502,902 to $1,540,471 and aggregate resources 
from $7,381,088 to $9,709,424. The Morristown Trust Co. 
allows 3% interest on deposits subject to check payable in 
New York funds. Several New York financiers who have 
their residences in Morristown are directors.

— The Broome County Trust Co. of Binghamton, N. Y ., 
mention of which was made in these columns Nov. 20, 
received authority on the 20th inst. from the State Banking 
Department to conduct business. The company has been 
formed with $200,000 capital. Frank D. Newell is President 
and Theodore R. Tuthill, Secretary. Vice-President James 
S. Sherman is one of the directors of the institution.

— At a special meeting of the directors of the Lincoln 
National Bank of Rochester, N. Y ., on Wednesday, Walter
B. Duffy was elected President to fill the vacancy created 
through the recent death of Eugene Satterlee. Mr. Duffy 
was First Vice-President, and with his promotion Charles H. 
Babcock and Edward Bausch, heretofore Second and Third 
Vice-Presidents, respectively, take rank as First and Second 
Vice-Presidents. Peter A. Vay, in addition to retaining the 
cashiership, has become also Third Vice-President. William
B. Farnham and Edward F. Pillow continue as Assistant 
Cashiers and Robert Bannard continues as Auditor.

— Robert D. Muir, late Treasurer of the People’s Bank & 
Trust Co. of New Haven, Conn., was sentenced on the 13th 
inst. to from one to five years’ imprisonment, having pleaded 
guilty, it is said, to the conversion to his own use of $106,000 
worth of the bank’s securities. A deficit of $23,000, stated 
to have been discovered during the absence of the accused 
from the institution, was said to have been made good last 
month by the stockholders. Subsequently some of the in
stitution’s securities were reported to have been found miss
ing, and while these are understood to have been recovered, 
the State’s attorney was instructed by the State Bank Com
missioners to bring a complaint.

— A dividend in liquidation of 40%, or $40 per share, was 
declared payable Jan. 22 to the stockholders of the Metro
politan National Bank of Boston, whose business was merged 
some months ago with that of the Atlantic National Bank. 
A total distribution of $160 per share has been made, it is 
said, including the latest disbursement.

— A charter has been granted to the organizers of the 
Paul Revere Trust Co. of Boston, Mass., which is to be 
formed with $200,000 capital and $25,000 surplus.

— Edward Pynchon has been promoted from the cashier- 
ship to the presidency of the Chicopee National Bank 
of Springfield, Mass. Mr. Pynchon has been connected with 
the institution for thirty-five years. The vacancy in the 
presidency occurred last August with the death of Arthur 
B. West. In the meantime the duties of the office had been 
performed by Charles L. Goodhue, who had consented to 
serve until the annual meeting. Leander W . White succeeds 
Mr. Pynchon as Cashier.

— The Southbridge Savings Bank of Southbridge, Mass., 
was closed on the 21st inst. following the issuance of a 
temporary injunction by Judge Loring of the Supreme Court, 
on the application of Attorney-General Malone, who acted 
at the request of State Bank Commissioner Chapin. A 
statement given out by the latter wth regard to the closing 
says:

T h e exam iners from  the B ank Com m issioner’s D epartm en t have been in 
Southbridge the past tw o days, a t the request o f  the trustees, to  exam ine 
the con d ition  o f the Southbridge Savings B ank , and  although  th ey  And 
that the cash, securities and  loans o f the bank agree absolutely  w ith  the 
report o f  the Treasurer, they And such a discrepancy betw een the de
p osito rs ’ ledgers and  the statem ent o f deposits as subm itted  b y  the Treas
urer that th ey  have obta ined  a  tem porary  In junction  until Its exact con d i
tion  can  be  ascertained. T h e services o f  an  expert a ccou n ta n t have been 
engaged  to  enter Im m ediately u pon  the w ork .

John A. Hall, Treasurer of the institution, and Town 
Treasurer, after a week’s seclusion, surrendered himself to 
the State police at Worcester on the 27th. He pleaded not 
guilty in Court to the charge alleging the larceny of $21,000 
of the institution’s funds, and was released under $50,000 
bonds. The bank was incorporated in 1848. The deposits 
in its last report were $2,368,799.

— A dividend of 50% has been paid to the depositors of the 
Waterville Trust Co. of Waterville, Me., which closed its 
doors last May. A little over half a million dollars is repre
sented in the distribution.

— George H. Earle Jr., in a desire to curtail some of his 
numerous activities, has retired from the presidency of the 
Market Street National Bank and the Tradesmen’s National 
Bank of Philadelphia. Mr. Earle has also been the chief 
executive of the Real Estate Trust Co. since its reorganization, 
and the pressure upon his time in connection with the 
management of that institution, as well as other functions 
which devolve upon him, has brought about his decision to 
relinquish a portion of his business cares. He will continue in 
the management of both banks as First Vice-President. 
James F. Sullivan, who has been First Vice-President of the 
Market Street National Bank, has been elected President 
of that bank. August B. Loeb is the new President of the 
Tradesmen's National Bank. He was First Vice-President 
of the institution.

— Richard H. Rushton, President of the Fourth Street Na
tional Bank of Philadelphia, died on the 22d inst. in his 
apartments at the Bellevue-Stratford. Mr. Rushton’s 
death is attributed in large part to the shock he suffered on 
Jan. 5 1907, when the interior of the bank was wrecked and 
Cashier William Z. McLear was killed by a bomb thrower, 
President Rushton narrowly escaping the fate of Mr. Mc
Lear. Mr. Rushton was born at Dalton, Ga., on June 8 
1851. He had been a resident of Philadelphia since 1870. 
In 1872 he entered the employ of the Commercial National 
Bank of that city, becoming its Assistant Cashier in 1878. 
He continued with the institution until 1885, when he helped 
to organize the Tenth National Bank. The following year, 
with other influential bankers, he established the Fourth 
Street National Bank. Mr. Rushton was made Cashier of 
the institution, subsequently becoming Vice-President, and 
in July 1902 succeeding Sidney F. Tyler, resigned, as Presi
dent. Mr. Rushton was the first President of the Pennsyl
vania Bankers’ Association. He was a member of the Coun
cil of Administration of the American Bankers’ Association 
and Chairman of the local Clearing-House Committee. E. F. 
Shanbacker, First Vice-President of the bank, has been 
chosen to replace Mr. Rushton in the presidency.

— Holstein De Haven, President of the Real Estate Title 
Insurance & Trust Co. of Philadelphia, died on the 20th inst. 
He was sixty-seven years of age. Mr. De Haven became 
President of the company four years ago. He was a di
rector of the Inter-State Railways Co.

__The par value of the stock of the Franklin Trust Co.
of Philadelphia, Pa., has been increased, it is reported, from 
$10 to $50 per share. John C. Caine has been elected a 
Vice-President of the institution.

— A 10% dividend was paid last week by Receiver Robert 
Lyons of the Allegheny National Bank of Pittsburgh to 
the depositors. The total payments thus far are reported 
as 75%. The latest distribution was made possible through 
the sale, recently effected, of the bank’s building at 239 Fifth 
Ave. at $277,500. The institution suspended on May 18 
1908.

__Louis S. Zimmerman, who has been acting President of
the Maryland Trust Co. of Baltimore since the resignation of 
Grier Hersh in January 1908, was regularly elected President 
of the company on the 24th inst. Mr. Zimmerman has been 
identified with the institution since its establishment in 
1895, and was elected Secretary at the time of its reorganiza
tion in 1905. Henry C. Matthews has been chosen to the 
directorate of the institution to take the place of G. Clymer 
Brooke, who was unable to accept re-election.

— Herbert II. Owens has become an Assistant Cashier of 
the Farmers’ & Merchants’ National Bank of Baltimore. 
Mr. Owens had been general bookkeeper of the institution.

— Owing to ill-health, Isaac H. Dixon resigned on the 13th 
inst. as Vice-President of the National Union Bank of Mary-
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land at Baltimore. He remains as a member of the director
ate of the institution.

— The stockholders of the Fifth-Third National Bank of 
Cincinnati, Ohio, approved the question of increasing the 
capital from $2,700,000 to $2,750,000 on the 22d inst. 
The issuance of new stock results from the absorption by the 
bank of the banking house of S. Kuhn & Sons, reported in 
these columns Jan. 15.

— The Wendell State Bank of Chicago recently succeeded 
to the banking business of J. A. Wendell & Co., and that 
of the Cook County Savings Bank. The latter had a capital 
of $50,000. The Wendell Safe Deposit Co., controlled by 
the stockholders of the new bank, has been incorporated 
with $50,000 capital, and will own and operate the institu
tion’s safe deposit vaults. The bank is now at Ogden Ave. 
and Van Buren St., but about May 1 will occupy the ground 
floor of the Stone Bldg., a modern eight-story steel structure. 
The management of the bank consists of J. A. Wendell, 
President; Raymond Cardona and Eli Good, Vice-Presi
dents; H. W. Dickerson, Cashier, and T. N. Pelletier, As
sistant Cashier.

— The stockholders of the Wayne County Savings Bank 
of Detroit, Mich., have taken action toward increasing the 
capital from $400,000 to $1,000,000. A part of the new 
capital will be in the shape of a stock dividend—that is, 
$300,000 of the increase will be paid for through the transfer 
o f a like amount of undivided profits to the capital. The 
other $300,000 additional stock will be offered pro rata, at 
par, to the existing shareholders.

— Louis Betz, who for the past eight years has held the 
office of Comptroller of the City of St. Paul, was elected 
Treasurer of the State Savings Bank of that city at a meeting 
of the board of trustees on Jan. 12. Mr. Betz immediately 
tendered to the Common Council his resignation as City 
Comptroller.

— An initial dividend of 25% has been declared in favor 
of the creditors of the failed First National Bank of Mineral 
Point, Wis., which closed its doors on Oct. 12.

— Owing to the pressure of other business affairs, R. Brinkley 
Snowden declined re-election as Vice-President of the Bank 
of Commerce & Trust Co. of Memphis at the recent annual 
meeting. The following officials were re-elected: O. H. P. 
Piper, President; T. O. Vinton, Vice-President; James H. 
Fisher, Secretary; E. L. Rice, Cashier; S. Z. Shepard, Trust 
Officer, and G. A. Bone, Auditor.

— The stockholders of the Dollar Savings & Trust Co. of 
Wheeling, W. Va., on the 17th inst. voted favorably upon a 
proposition to increase the capital from $432,000 to $500,000. 
The price at which the new stock will be disposed of will serve 
to increase the surplus also from $432,000 to $500,000.

— Eugene W. Stetson has become President of the Citizens’ 
National Bank of Macon, Ga., succeeding W. C. Stevens, 
resigned. Mr. Stetson is replaced as Cashier by B. S. 
Walker Jr., heretofore Assistant Cashier.

— Thomas E. Lovejoy, Vice-President of the Montgomery 
Bank & Trust Co. of Montgomery, Ala., has been elected 
President of the institution, succeeding W. E. Holloway.

—The stockholders of the American National Bank of El 
Paso, Tex., at their annual meeting ratified a proposition 
to increase the capital from $200,000 to $300,000. T. M. 
Wingo has been elected to succeed A. P. Coles, resigned, as 
President of the bank.

— The Union Trust Co. of San Antonio, Tex., closed its 
doors on the 10th inst., T. H. Davis having been named as 
receiver as a result of an application therefor made by the 
Attorney-General, who also sued for the forfeiture of its 
charter, on the ground, it is said, of its insolvency. The 
defendant is also reported to have joined in the request for 
the appointment of a receiver. The institution’s nine 
branches, at Arkansas Pass, Austin, Bandera, Boerne, Chris
tine, Kyle, Lavernia, Lockhart and Manor have also -been 
closed. The company is said to be one of the few banks 
which operated under the Special Act of 1871.

— I. F. Moulton, Cashier of the Bank of California, N. A., 
at San Francisco, has been elected Vice-President to succeed 
Frank B. Anderson, who advanced to the presidency. Mr. 
Moulton has also been elected a director of the institution.

—The Des Moines National Bank of Des Moines, la., of 
which Arthur Reynolds is President, has increased its capital 
from $300,000 to $500,000. The proposition was ratified 
by the stockholders at the recent annual meeting.

— F. A. Blackwell has been elected President of the Lewis
ton National Bank of Lewiston, Idaho, succeeding Frank W. 
Kettenbach, resigned. John Alexander has been elected 
Vice-President and William Thomson has become Cashier. 
Under date of Dec. 19 the Portland “ Oregonian”  reported 
the sale of 90% of the stock of the bank to the Union Se
curities Co. for a consideration approximating $250,000. The 
sale was said to carry the entire interests of F. W. Ketten
bach and W. F. Kettenbach. The “ Oregonian”  stated, 
however, that the Idaho Trust Co., which was merged with 
the bank two years ago, will now be separated from the bank.

— Henry Hanssen has succeeded C. A. Burkhardt, resigned' 
as Cashier of the Produce Exchange Bank of Kansas City, 
Mo.

— Under authority of its stockholders, conferred on the 
17th inst., the Washington National Bank of St. Louis will 
increase its capital from $200,000 to $500,000. The addi
tional stock is said to have been subscribed by the present 
shareholders at $115 per $100 share.

— In order to indicate the development of the Third Na 
tional Bank of St. Louis, of which Charles H. Huttig is the 
well-known head, we append the following little table, show
ing the total deposits for a series of years:

Year—  Deposits.
1009.......... - ......................... -5 3 2 ,0 2 0 ,3 3 2
1008........................... - ............ 32,385,204
1007_______________________ 30,108,987
1000______________   26,504,360
1005 ____________________ 25,143,063
1004 ...........- .....................  25 ,123,642

Year—  Deposits.
1003............ .--$ 2 0 ,7 5 2 ,1 8 7
1002______________   10,833,658
1001................   14,037,773
1000______________  11,161,117
1 8 0 0 -_______  10,218,083
1808_______________________ 7,015,005

As the above reveals, deposits during the past eleven years 
have advanced from $7,015,905 to $32,920,332. A note
worthy feature of the above is that the increase of nearly 
26 millions of dollars in this period of time was accomplished 
without consolidating with or absorbing any other institution.

— W. E. Brinkerhoff has been elected Cashier of the Com
mercial Bank & Trust Co. of Louisville, Ky., succeeding
C. W. Dieruf, resigned.

—Judge Seawall of the Superior Court of San Francisco, 
who has allowed several postponements in the matter of the 
payment of a first dividend to the depositors of the failed 
California Safe Deposit & Trust Co. of San Francisco, on 
Dec. 23 granted permission to Receiver Le Breton to make 
a 10% disbursement on Feb. 10 1910. This in effect gives 
the committee which has been seeking to bring about the re
habilitation of the institution an extension of time in which 
to perfect its plans. In the event that it is successful in its 
endeavors to rehabilitate the institution before the date 
named, application will be made to have the order authorizing 
the dividend payment revoked and the receiver discharged. 
Under the reorganization movement, the company is 
to have an authorized capital of $5,000,000 and a paid- 
up capital of $2,000,000. The present stockholders are 
asked to subscribe $1,000,000 of the new stock, and if they 
meet this requirement, it is stated that a group of New 
York capitalists and bankers will furnish the other $1,000,000. 
By contributing $1,000,000 to the new company, it is an
nounced, the stockholders will exempt themselves from al 
stockholders' liability and will own stock of the reorganized 
company of the par value of $1,000,000. The arrangements 
with regard to depositors, if the reorganization is carried 
through, provide for the payment to them of 25% cash and 
26% preferred stock, said stock to be a 5% stock, preferred 
as to dividends and assets, in a holding company which will 
take over the stocks owned by the California Safe Deposit & 
Trust Co. in the Eldorado Lumber Co., the Pacific Window 
Glass Co. and the Carnegie Brick & Pottery Co.; and 50% 
to be paid in cash, the same to be represented by non-inter
esting-bearing certificates of deposit, which will be retired 
at the rate of 20% per annum. Thus all these certificates 
of deposit will be paid in five years. The new trust company 
will own the equities in the stocks of the Eldorado Lumber 
Co., the Pacific Window Glass Co. and the Carnegie Brick & 
Pottery Co., as it will own the common stock of the holding 
company.

— The organization of the Citizens’ National Bank of 
Seattle, Wash., which succeeds to the business of H. O. 
Shuey & Co., was completed on the 11th inst. The officers
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are: H. 0 . Shuey, President; Samuel Rosenberg, Vice-Presi
dent; Franklin Shuey, Cashier, and E. W. Campbell, As
sistant Cashier. The bank has been formed with $200,000 
capital and $20,000 surplus.

— A new State institution, the Mercantile Bank, began 
business in Seattle on the 4th inst. C. S. Harley, until 
recently an Assistant Cashier of the banking house of Dexter 
Horton & Co., was conspicuous in the development of the 
new enterprise and is its Cashier. The Mercantile starts 
with $100,000 capital. Aside from Cashier Harley the man
agement includes W. N. Redfield, President, and Martin J. 
Hennehan and C. A. Doty, Vice-Presidents.

— A union of two of the larger banks in the Pacific North
west is to be effected in the consolidation of the Seattle 
National and Puget Sound National banks of Seattle. The 
merger will be consummated under the name of the Seattle 
National Bank. The consolidated institution will have a 
capital of $1,000,000 and surplus of $200,000, each bank 
contributing $500,000 to the capital and $100,000 to the 
surplus. The Puget Sound National has a capital of $300,000 
and surplus and profits of about $658,000; the capital of the 
Seattle National is $500,000, while its surplus and profits 
are in the neighborhood of $395,000. According to the 
last report made to the Comptroller of the Currency, their 
combined deposits are more than $16,500,000, those of the 
Puget Sound National being $7,670,929 and those of the 
Seattle National $8,88S,675. It is claimed that when the 
merger is completed the deposits will be the largest held 
by any financial institution in the Pacific Northwest. E. W. 
Andrews, President, and J. W, Maxwell, Cashier, of the 
Seattle National, will become respectively President and 
First Vice-President of the consolidated bank, and Jacob 
Furth, President of the Puget Sound National, will 
officiate as Chairman of the board of directors. R. V. 
Ankeny, Cashier of the Puget Sound National, will serve 
as Cashier of the new bank. The enlarged bank will 
occupy the quarters of the Seattle National, which 
will be completely remodeled, so as to provide additional 
room. The new bank will be peculiarly a local institution, 
practically, all its stockholders being Seattle men. The 
two boards of directors will be merged into one directorate. 
The stockholders of the Puget Sound National will ratify 
the consolidation on the 31st inst.

— The capital of the Traders' National Bank of Spokane, 
Wash., was increased on Dec. 31 from $600,000 to $1,000,
000. Of the additional stock, amounting to 4,000 shares,
1,000 were sold to the public at $175 per share. The insti
tution has a surplus of $200,000. A. F. McClaine has been 
elected President of the bank, succeeding Aaron Kuhn, who 
has been chosen Chairman of the board of directors.

—The banking house of Walker Brothers of Salt Lake City, 
Utah, of whichJST. II. Walker is President, announces the 
election of L.'TL Farnsworth as Vice-President, in place of 
Thomas Weir, resigned. E. O. Howard, previously an 
Assistant Cashier, has succeeded Mr. Farnsworth as Cashier, 
and W. E. Lake""has been made an Assistant Cashier. 
Johff H. Walker continues as an Assistant Cashier. Newly- 
elected directors are George S. Auerbach, Frank A. Druchl 
and Charles N. Strevell. This, the oldest bank in Utah, has 
a capitatedf $250,000, surplus and profits of $150,000 and 
deposits of over three and a half millions.

— Ralph W. Hoyt retired as Cashier and director of the 
Merchants’ National Bank of Portland, Ore., at the annual 
meeting on the 11th inst. It is stated that Mr. Hoyt, who 
had been in the service of the bank for twenty-seven years, 
remains as a stockholder. His cousin, George W. Hoyt, who 
has heretofore been Assistant Cashier, has been chosen to 
the casliiership.

— The capital of the Lumbermen's National Bank of Port
land, Ore., will be increased on April 1 from $250,000 to 
$500,000. The proposal has been approved by the stock
holders.

— In the annual statement of the Union Bank of Canada 
(head office Quebec) net profits of $407,541 for the year 
ending Nov. 30 1909 are shown. The previous year the 
bank had placed $55,262 to the profit and loss account, 
which, combined with the profits of the current year, brought 
the total for appropriations up to $462,803. Out of this, 
$224,126 has been paid in dividends (at 7%  per annum),

$100,000 has been transferred to the rest account, $100,000 
has been written off bank premises account, $10,000 con
tributed to the Officers’ Pension Fund, and the balance of 
$28,677 carried forward to the new account. The bank’s 
paid-in capital stands at $3,202,670, it has a rest account of 
$1,900,000, deposits of $34,222,821 and total assets of $42,
516,480. During the year nineteen new branches or agencies 
were opened by the bank— 7 in Alberta, 10 in Saskatchewan 
and 2 in Manitoba. The Hon. John Sharpies is President 
and G. M. Balfour is General Manager.

(From our own correspondent.!

London, Saturday, Jan. 15 1910.
Rates of interest and discount are very low. The Bank of 

England has not thought it prudent to put down its rate of 
discount again so soon. But the belief is general that there 
will be another reduction before long. Whether there is or 
not, money is exceedingly cheap. The rate of discount in 
the open market is 3% and the rate for short loans is rather 
under 1)^%. Everything seems to point, furthermore, to a 
general cessation of gold demands. India has taken from 
this country and from Egypt from 4J^ to 5 millions sterling 
of the metal, but it is now believed that the Indian demand 
is satisfied. No more gold has been taken from the Bank 
of England; the demand in Egypt is manifestly weakening, 
and even the demand for India Council drafts is less strong 
than it was. The Egyptian demand has been satisfied for 
some time. So has the Brazilian demand, and now it is 
believed that Argentina will not be in a position to take 
very much more gold. It was hoped until this week that 
the new Argentine wheat crop would about equal that of 
last year. But as reaping has gone on the estimate of the 
yield of the crop has fallen day by day. Now it is almost 
everywhere admitted that it will not be at all equal to that 
of last year. The most moderate estimate is that it will be 
from 10 to 15% less than last year, and the worst estimate 
is that the decrease will be from 15 to 20%. Probably there 
is some exaggeration in both estimates, but there appears 
to be no doubt that the crop has suffered much more from 
drought, frost and locusts than had been believed hitherto. 
If the facts are so, the general impression is that Argentina 
will not be able to take much more gold.

In consequence of this, feeling now in the City is that the 
competition for the gold offering here in the open market 
will not be serious for some time to come, and therefore 
that the Bank of England will probably be able to get a very 
large proportion of it. A considerable part of the gold offer
ing in the open market on Monday was taken for India and 
for the trade. It is expected that the remainder will go into 
the Bank of England, though it is not yet quite sure whether 
there may not be better bidding from the Continent. All 
this favors very low rates. On the other hand, the revenue 
is coming in badly. For there is no law to compel the pay
ment of the new taxes. Therefore, the Government has to 
borrow on a large scale. For instance, this week it has 
announced the issue of 4 millions sterling of Treasury bills, 
and no doubt it will have to issue much more. Besides 
that, the Indian Government has just borrowed 7J^ millions 
sterling, and many other loans and companies are coming 
out. The Indian loan has not been very successful, since 
the underwriters have had to take 50% of the amount un
derwritten .

The India Council offered for tender on Wednesday 80 lacs 
of its bills and the applications amounted to 417 lacs at 
prices ranging from Is. 4 l-10d. to Is. 4 3-32d. per rupee. 
Applicants for bills at Is. 4 l-10d. and for telegraphic trans
fers at Is. 4 3-32d. per rupee were allotted about 19% of 
the amounts applied for.

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years:

1 9 1 0 . 1 9 0 9 . 1 9 0 8 . 1 9 0 7 . 1 9 0 6 .
Jan. 1 2 . Jan. 1 3 . Jan. 1 6 . Jan. 1 6 . Jan. 1 7 .

£ £ £ £ £
2 8 ,2 7 7 ,3 4 5 2 9 ,0 9 3 ,4 0 5 2 8 ,3 7 4 ,0 9 0 2 8 , 0 1 9 .3 7 5 2 8 ,4 1 4 ,1 5 5

6 ,9 0 4 ,1 1 7 5 ,6 6 1 ,1 6 4 4 ,4 7 5 ,5 1 9 5 ,8 1 7 ,3 4 3 7 ,7 3 3 ,3 2 9
4 5 ,4 9 1 ,2 4 9 4 2 ,8 7 9 ,5 2 1 4 4 ,5 4 8 ,0 5 6 4 4 ,0 0 2 ,4 4 8 4 1 ,1 3 6 ,6 4 1
1 4 ,7 0 7 ,9 4 5 1 5 ,3 0 1 ,1 5 5 1 4 ,3 3 2 ,1 3 6 1 5 ,4 5 8 ,5 1 6 1 2 ,8 3 9 ,4 7 3
3 0 ,7 4 0 ,2 7 0 3 0 ,1 8 0 ,2 6 8 2 6 ,9 1 1 ,1 3 1 2 9 ,9 1 2 ,7 3 3 3 3 ,1 9 8 ,4 2 1
2 4 ,9 2 3 ,6 4 3 2 1 , 0 1 2 ,7 7 8 2 5 ,8 6 7 ,3 3 6 2 2 ,5 9 3 ,4 4 9 2 1 ,0 1 1 ,3 6 1
3 4 ,7 5 0 ,9 8 8 3 1 , 6 5 6 ,1 8 3 3 5 ,7 9 1 ,4 2 6 3 2 ,1 6 2 ,8 2 4 3 0 ,9 7 5 ,5 1 5

47% 4 3  X 5 2  1 1 -1 6 45% 42%
4 ■ * 3 z 5 5 4

8 2 - 1 1 - 1 6 8 3 5 4 8 3  1 5 -1 6 87% 80%
24ys<\. 24%A. 2 5  l l - 1 6 d . 3 1  9 - 1 6 i l . 3 0 d .

C i r c u l a t i o n ____________
P u b l i c  d e p o s i t s _____

P r o p ,  r e s e r v e  t o  l i a 
b i l i t i e s ............... p .  c .

B a n k  r a t e _______p .  c .
C o n s o l s ,  2 ^ p . c ____
S i l v e r __________________  _ _  ____
C le a r . - h o u s e  r e t u r n s  2 4 6 ,2 1 8 ,0 0 0  2 4 4 ,9 5 0 ,0 0 0  2 3 2 .8 5 5 ,0 0 0  2 9 7 ,8 7 3 ,0 0 0  2 8 7 .6 4 6 .0 0 0

*  J a n .  14  1 9 0 9 .  x  J a n .  1 6  1 9 0 8 .

The rates for money have been as follows:
Jan. 14. Jan. 7. Dec. 31. Dec. 23.

Bank of England rate............ 4 4 4% 4%
Open Market rate—

Bank bills— 60 d a y s ......... 3 1-16 3% 3%
i n  9— 3 months____ 3 1-16 3 H ® 3  5-16 3% ®3  7-16

— 4 months____ 3 1-16 3% @3  5-16 3 5-16 3%<3>3 7-16
— 6 months____ 3 1-16 3 3-16 3% 3 %&(3 3-16

Trade bills— 3 months____ 3 ^ ® 4 3% 4 4 « | >1%
— 4 months____ 3 K @ 1 4 4@ 4)^ 4%<&>4%

Interest allowed for deposits—
By Joint-stock banks......... 2% 2% 3 3
By discount houses:

At call............................... 2% 2% 3 3
7 to 14 days...................... 2% 2% 3X 3 %
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The bank rates of discount and open market rates at the 

chief Continental cities have been as follows:
Rates of 

Interest at—

Jan 15. Jan. 8. Jan. 1.
Bank Open Bank Open Bank Oven Bank OvenRate. Market. Rate. Market. Rate. Market. Rate. Market.

3 2 4 3 2 4 3 2 4 3 2 45 3 4 5 4 4 5 4 4 5 3 45 3 4 5 4 4 5 4 4 5 3 45 3 4 5 4 4 5 4 3-16 5 3 15-16
3 2 4 3 2 4 3 2 4 3 2 43y^ 2 4 3 4 2 4 3 4 2 4 3 4 2 44 3 4 4 3 4 4 3 4 4 3 45 nom. 5 110 m. 5 nom. nom. nom.
4 4 4 4 4 4 4 4 4 4 4 4 4 4 45 5 5 5 5 5 5 5

The quotations for bullion are reported as follows:
GOLD. Jan 13. Jan. 6.

London Standard. s. d. d.
Bar gold, fine, oz____ . 77 9 77 9
U. S. gold coin, o z . . . . 76 5 76 5
German gold coin, o z . 76 5 76 5
French gold coin, oz. . 76 5 76 5
Japanese yen_______ .  76 4 76 4

SILVER. Jan. 13.
London Standard. d.

Barsllver, flue, oz____2 4 4
“  2 mo. delivery, o z .2 4 4

Cake stiver, o z . ........... 26 1-10
Mexican dollars........... nom.

Jan. 6. 
d.

24 13-16 
24 5-16
26 4
n o m .

Messrs. Plxley & Abell write as follows under date of 
Jan. 13:

GOLD.— With a rising exchange, the demand for Paris ceased at the end of last 
week, and upwards of £100.000 that had been bought for France was resold here. 
This week’s arrivals amounted to £711,000, and the whole of this, after satisfying 
the Indian requirements of about £180,000. will probably find Its way Into the Bank. 
Next week we expect £418,000 from South Africa. At the Bank £161.000 has been 
received In bars, while In sovereigns £12,500 has been sent In from France and 
£7,000 from Australia, the withdrawals being £55,000 for Argentina, £5,000 for 
Peru, £10,000 for South Africa and £15,000 for the Continent. For the week: 
Arrivals—South Africa. £659.000: West Indies, £33,000: Australia, £15,000: West 
Africa,£4,000: total.£711,000. Shipments— Bom bay,£145,500; Calcutta,£47,500: 
total, £193,000. For month of December: Arrivals— Germany, £6,000; France, 
£1,376,500; India, £188,000: South Africa, £3,440,000. Shipments— Germany. 
£1,648,000; France. £285,000; India, £1,334,800.

SILV ER .— The feature of the week has been buying for the Indian Bazaars and 
selling for China account. Fluctuations have again been small, between 24 l-16d. 
and 24 3-16d., with 24 4 d .  as the closing quotation for both spot and forward, with a 
steady market. Last week's mall to Bombay took out £420,000, while the stock there 
on the 7th Inst, amounted to£l,260,000. This, however. Is being quickly reduced, as 
the dally offtake is now 200 bars, about £24,000. The Bombay quotation Is Its. 61 
per 100 tolahs. For the week: Arrivals— New York, £193,000; Mexico, £16,000; 
West Indies, £4,000; total, £213,000. Shipments— Bombay, £423,000; Port Said, 
£1,000; total, £424.000. For month of December: Arrivals— Germany, £12,000; 
U. S. A ., £842.000. Shipments— Russia, £117,000; Germany, £54,000.

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IMPORTS.
Nineteen weeks. 1909-10. 1908-09. 1907-08. 1906-07.

Imports of wheat........... ........ cw t.38 ,160,840 32,147,400 33,216,300 31,084,900
Barley - ............................................. .11,736,900 11,754,300 13,874,800 11,157,900
Oats.........................     7,310,600 4,705,500 3,862,200 4,383,200
Peas......................................    806,467 613,630 868,970 863,960
B ea n s.................................................... 1,512,600 633,820 559,040 438,670
Indian corn— .....................................13,868,900 14,306,600 18,328,400 18,049,100
F lo u r .......................     5,334,400 5,186,200 5,624,500 5,511,700

Supplies available for consumption (exclusive of stock on 
September 1):
Wheat Imported..............
Imports of flour................
Sales of home-grown____

1909-10.
------cw t.38 ,160,840
................ 5,334,400
........... ..11,110,700

1908-09.
32,147,400
5,186,200

13,632,268

1907-08. 1906-07.
33,216,300 31,084,900 
5,624,500 5,511,700

13,016,125 11,171,860
Total --------------------------- .54,605,940

Average price of wheat, week________ 33s. 6d.
Average price, season________________  33s. od.

50,965,868 51,856,925 47,76S,460 
32s. 9d. 35s. 2d. 26s. Od.
31s. 8d. 34s. Id. 26s. 3d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

t This week. Last week.
Wheat ................. qrs. 2,306.000 2,055,000
Flour, equal t o ----------------- . . .q r s .  190,000 205,000
M a ize ------------------------------------- qrs. 690,000 700,000

1909. 1908.
1,660,000 2,285,000

220.000 325,000
495.000 475.000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
London,

Week ending Jan. 28. Sal. Mon. Tues. Wed
Silver,peroz.................... - . d .  24 3-16 24 3-10 2 4 4  24 4 '
Consols, new, 2 4  p ercen ts .. 82 13-16 8 2 4  824  8 2 4

For account_____________ 8 2 4
French rentes (In P a ris )..fr . 99.05 
Amalgamated Copper C o . . .  8 6 4  85
b Anaconda Mining Co........... 104  10j|
Atchison Topeka & Santa Fc 1224  1214

Preferred ------------------------IO6 4  106 4
Baltimore & O h io-..................1204 1194

Preferred ............................. 96 4  9 6 4
Canadian Pacific...................... 1864  185
Chesapeake & O hio________  89 8 9 4
Chicago Mllw. & St. Paul.. .1 5 3 4  1524
Denver & Rio Grande............  46 46

Preferred .................... ........  83 4  83 4
E r ie ............................................  3 2 4  3 2 4

First preferred___________  50 50
Second preferred................ 3 9 4  39

Illinois Central..-....................149 143
Louisville <fc Nashville______1564 156
Missouri Kansas & Texas ._  474  41;54

Preferred ............................. 75 75 8
National ItR. of Mex., 1st pf. 65 6 4 4

Second preferred................  2 8 4  28 4
N. Y . Central *  Hud. R lvcr .1 2 3 4  1224
N. Y . Ont. & Western---------- 47 4 6 4
Norfolk & Western......... ........10 0 4  9 9 4

Preferred ........... .................92 924
Northern Pacific......................1404 1394
a Pennsylvania......................... 69 684
a R ea d in g ................................  84 8 3 4

a First preferred..................  4 7 4  4 7 4
a Second preferred........... .. 54 54

Rock Island........... ................  4 5 4  4 5 4
Southern Pacific......... ............ 1354  1334
Southern R ailw ay.................. 32 32

Preferred ......... ...................7 0 4  7 0 4
Union Pacific.......................... 1994 1064

Preferred ........... .................1014 1034
U. S. Steel Corporation______ 89 4  8 8 4

Preferred .............................1274 127
Wabash ...................................  23 4  23

Preferred ............................. 53 52
Extended 4s.......................... 76 76

82 13-16 82 11-16 8 2 4  
98.80 98.65 98.65

8 4 4  
1 0 4  

1 )9 4  
1064  
119 
9 6 4  

1844 
8 7 4  

151 
4 4 4  
8 2 4  
3 0 4  
194 
39 

147

8 3 4
10 4

120
1064
1194
9 6 4

1844
8 5 4

151
44
8 2 4
2 9 4
49
38

147

Thurs. Frl.
24 4  2 4 4
82 5-16 82 3-16 
82 5-16 82 3-16 
9 8 .874  98 .874  

c85 84 4
1 0 4  1 0 4

1 1 9 4  120
1064  

c l 16
c9 4 4
1844
8 6 4

151 4
4 4 4
8 2 4
3 0 4
50
3 7 4

cl45
1534 152 1504

4 4 4 44 4 4 475 74 7 4 4
344 6 4 4 04 4
28 28 2 8 4121 121 122
« 4
99
9 2 4

138
6 7 4
8 0 4
4 7 4
53
44

130 4
31
0 8 4

1924
102
8 5 4

1264
22
5 0 4
7 5 4

46 
99 
9 2 4  

1384 
6 7 4  
8 0 4  
4 7 4  
5 2 4  
43 4  

1324  
3 0 4  
0 7 4  

1924  
102 
8 6 4  

126 
2 1 4  
4 9 4  
7 4 4

a Prlco por share, b £  ste Ing. c Ex-dlvIdend. j

4 6 4
99
9 2 4

1394
0 8 4
8 1 4
4 7 4
5 2 444

1314
3 0 4
6 8 4

1914
102
8 5 4

1264
22
50
75

106
1154
9 4 4

1854
86

152
4 2 4
82
3 0 4
4 8 4
3 6 4

145
1494

4 3 4
74
6 3 4
28

122
46
99
9 2 4

140
69
81
4 7 4
5 2 4
4 2 4

1324
3 0 4
69

1924
1014
86

1264
21
4 8 4
74}

© jow w cuciat a n d  Ip H sc c tla n c m is  ̂ c n x s

The following shows all the dividends announced for the 
future by large or important corporations:

Dividends announced this week are printed in italics.

Name of Company.
Railroads (Steam),

Atchison Topeka & Santa Fe, com. (quar )
Preferred (No. 23)........................ .

Baltimore & Ohio, common_______
Preferred ................ ........................

Bellefonte Central..... ....................... .
Buffalo Roch. dk Plttsb., com..........

Preferred..........................................
Canada Southern..... ....................... I _______
Central R R . of New Jersey (quarterly)..
Chicago & Alton R R ., common................

Cumulative prior lien and partlc. stock .
Chicago Mllw. <fc St. Paul, com. dk pref___
Chic. St. P. Minn. dk Omaha, com.dk pref
Cleve. Cln. Chic. & St. Louis, com ______
Cripple Creek Central, pref. (qu.) (V o .17).
Cuba R R .. preferred...................... ...............
Delaware <fc Hudson Co. (quar.)......... ..
Great Northern (quar.)__________________
Green Bay dk Western.............. ..........
Illinois Central (No. 110).............................

Guaranteed 8tock(Mich.Sou.&Nor.Ind.)
Louisville & Nashville______ _____________
Mahoning Coal R R ., com m on___________

Common (e x tra )___________ _____ ” ”
Nashville Chattanooga & St. Louis............
N. Y . Chic. & St. Louis, common (No. 1)

First preferred ..........................................
Second preferred............................... ........

Norfolk & Western, preferred..................
Common (guar.)...................... ..................

Northern Pacific (qu ar.) ...............................
Pennsylvania Company..... ............................
Plttsb. Cine. Chic. & St. Louts, com mon.
Pittsburgh & Lake Erie_________________

Extra ................................................
Reading Company, com mon______

First preferred.................................
Rome Watertown & Ogden., guar, (quar.)
Utica Clinton dk Binghamton.............
Vandalla ______ __________________

Street & Electric Railways.
Boston Elevated R y _____ _____ ___
Boston & Northern Street R y ., preferred.
Columbus (O.) R y ., pref. (quar.)(No. 41)
Connecticut Ry. & Ltg., corn .* pref.(qu.)
Dartmouth & Westport St. R y. (q u a r .)..
East St. Louis &. Sub., pref. (qu .)(N o.l5 )
Grand Rapids R y ., pref. (qu.) (No. 3 7 ) . .
Harrisburg (Pa.) T raction .......... ...............
Havana Electric R y ., com. (qu.) (No. 5)

Preferred (quar.) (No. 16)............... ..
Helena Light & Railway, com. (q u a r .)..

Preferred (quar.)..... ..................................
Jacksonville Electric Co., com. (No. 1 1 ) . .

Preferred (No. 1 5 ).........................
Lincoln Traction, preferred (quar.)..
Metropolitan West Side El., pref. ( q u .) . .
Mexico Tramways......... ......................... ......
Milwaukee Elec. Ry. & Light, pref. (qu.)
Montreal Street Ry. (quar.).................... ..
Northern Ohio Traction & Light (quar.)___
Ohio Traction, pref erred (quar.)-----
Old Colony Street R y.. preferred...
Philadelphia Company, com. (quar.)------

Preferred------------- -------------------------- —
Public Service Investment, com. (No. 1 ).

Preferred (No. 3 ).......................................
Railways Company General (quar.)____
Railway & Light Securities, com. (No. 1)

P referred ....................................................
Rio de Janeiro Tram.. Lt. & Power, L td .
Springfield dk Xenia Ry., preferred (quar.)
Twin City Rap. Tran., Mlnneap., com.(qu)
Union St. R y ., New Bedford, Mass, (qu.)
West Penn Rys., pref. (quar.) (No. 1 7 ) . .

Banks.
Bowery (q u a r .) . ._______________________

E x tra .------------- ------------------------------------
Copper, National (quar.) (No. 4 )_________
Corn Exchange (q u a r ,) . . ........................ ..
Fourteenth Street (No. 41).............................
German-Amerlcan ...................................
Greenwich (quar.)________________________
Lincoln National (quar.)...............................
Mechanics’ National (specia l)..................
Metropolis, Bank of the (quar.)___________
Nineteenth Ward (monthly) (No. 43)___
Pacific (quar.)__________________________

Extra......... ....................... ....................... ..
People’s National (Brooklyn) (No. 1)____
Twenty-third W ard.................. .....................

Trust Companies.
Broadway (quar.)..........................................
Farmers’ Loan & Trust (quar.)..................
Hamilton, Brooklyn (quar.)_____ _______
Kings County, Brooklyn (quar.)................

Miscellaneous.
Amalgamated Copper (quar.)....................
American Chicle, common (monthly)____
Amer. Gas & Elec., pref. (qu.) (No. 12). 1 4  Feb.
American Glue, preferred (No. 8) _______  4 Feb.
American Light & Traction, com. (quar.) 2 Feb.

Common (special).....................................  2 4 e  Feb.
Preferred (quar.)____. ........ .....................  1 4  Feb.

Bond & Mortgage Guarantee (quar.)____ 3 Feb.
Brill (J .O.) Co., preferred (quar.).............. 1 4  Feb.
British Columbia Packers’ Ass’n, pref____e l0 4  Feb.
Butte Coalition Mining (quar)................. 25c. Mch.
Butte Elec. & Pow., pref. (quar.)(No. 34) 1 4  Feb.
Cambria Steel..................................................  2 4  Feb.
Casein Company, pref. (quar.) (No. 3 9 ) - .  2 Feb.
Claflln (II. B .), first preferred (quar.)------  1 4  Feb.

Second preferred (quar.)..................—  1 4  Feb.
Commonwcalth-Edlson (quar.)---------------  1 4  Feb.
Consolidated Car H e a tin g .......................  1 4  Feb.
Consolidated Gas o f New York (quar.)____ 1 Mch.
Consolidation Coal (quar.)........................... 1 4  j an.
Distillers’ Securities Corp. (quar.) (No. 29) 4  Jan.
Distilling Co. of Amer., pref. (quar.) . . .  1 j an.
Dominion Coal, Ltd., preferred......... ......  3 4  Feb.
Eastman Kodak, common (extra).............. 7 4  Feb.

Common (qu ar.)........................................  2 4  April
Preferred (quar.)....... ............ ...................  1 4  April

Edison Elec. 111., Boston (qu.) (No. 8 3 ) . .  2 4  Feb.
Elec. Bond & Share, pref. (quar.) (No. 19) 1 4  Feb.
Electric Company of A m e r ica ................. 3 4  Feb.
Electric Properties, pref. (quar.) (No. 13). 1 4  Feb.
Federal Sugar Refining, pref. (quar.)____ 1 4  Jan.
General Chemical, com. (quar.)___________  1 4  Mch.

Common (extra)..................................... .. elO A b tM ;h l5
Gorham Manufacturing vcommon4(quar.) 2 4 *  Feb. 10

Per
Cent.

When
Payable.

Books Closed. 
Days Inclusive.

1 4 Mch. 1 Holders of rec Feb. 7a
2 4 Feb. 1 Holders of rec. Dec.30a
3 Mch. 1 Holders of rec. Feb. 1
2 Mch. 1 Holders of rec. Feb. 1
1 Feb. IS- Holders of rec. Feb. 1
2 Feb. 15i Holders of rec. Feb. 7
3 Feb. 15» Holders of rec. Feb. 7
1 4 Feb. 1 Holders of rec. Dec. 31
2 Feb. 1 Holders of rec. Jan.21a
2 Feb. 15> Holders of rec. Jan.31a
2 Feb. 15> Holders of rec. Jan.31a
3 4 Mch. 1 Holders of rec. Feb. 10
3 4 Feb. 21 Holders of rec. Feb. 2
2 Mch. 1 Holders of rec. Feb. 7a
1 Mch. 1 Holders of rec. Feb.18a
1 4 Feb. ] Holders of rec. Dec. 31
2 4 Mch. 21 Holders of rec. Feb. 2$
1 4 Feb. 1 Holders of rec. Jan 10a
5 Feb. 7 Holders of rec. Feb. 5
3 4 Mch. 1 Holders o f rec. Feb. 1
6 Feb. 1 Holders of rec. Dec. 31
3 4 Feb. 10 Jan. 21 to Feb 10
6 Feb. 1 Holders of rec. Jan. 14

50 Feb. 1 Holders of rec. Jan. 14
3 Feb. 1 Jan. 22 to Feb. 1
3 Mch. 1 Holders of rec. Feb. 18
6 Mch. 1 Holders of rec. Feb. 18
5 Mch. 1 Holders of rec. Feb. 18
2 Feb. 18 Holders of rec. Jan. 31
1 4 Mch. 18 Holders of rec. Feb. 28
1 4

$16.67
Feb.
b____

1 Holders of rec. Jan.12a

2 4 Feb. 15 Holders of rec Feb. 5
5 Feb. 1 Holders of rec. Jan. 26

40 Feb. 1 Holders of rec. Jan. 26
3 Feb. 1 Holders of rec. Jan. 15a
2 Mch. 10 Holders of rec. Feb. 19
1 4 Feb. 15 Holders of rec. Jan. 31
2 Feb. 10 Feb. 1 to Feb. 9
2 4 Feb. 15 Holders of rec. Feb. 5a
3 Feb. 15 Feb. 6 to Feb. 15
3 Feb 1 Holders of rec. Jan. 15
1 4 Feb. 1 Holders of rec. Jan. 15
1 Feb. 15 Holders of rec. Feb. 1
2 Feb. 1 Holders of rec. Jan. 20
1 4 Feb. 1 Holders of rec. Jan. 15
1 4 Feb. 1 Holders of rec. Jan. 15
3 Feb. 1 Jan. 21 to Jan. 31
1 Feb. 14 Jan, 24 to Feb. 14
1 4 Feb. 14 Jan. 24 to Feb. 14
1 Feb. 1 Holders of rec. Jan. 25
1 4 Feb. 1 Holders of rec. Jan. 25
3 Feb. 1 Holders of rec. Jan. 15
3 Feb. 1 Holders of rec. Jan. 15
! 4 Jan. 31 Jan. 26 to Jan. 31

4 Mch. 1 Holders of rec. Feb. 15
1 4 Feb. 1 Jan. 24 to Jan. 31
1 4 Jan 31 Holders of rec. Jan. 20
2 4 Feb. 1 Holders of rec. Jan. 13

4 Mch. 15
1 4 Feb. 1 Holders of rec. Jan. 25a
3 Feb. 1 Holders of rec. Jan. 15
1 4 Feb. 1 Holders of rec. Dec. 17
2 4 Mch. 1 Holders of rec. Feb. 10
1 4 Feb. 1 Holders of rec. Jan. 15
1 4 Feb. 1 Holders of rec. Jan. 15
1 Feb. 1 Jan. 22 to Jan. 31
2 Feb. 1 Holders of rec. Jan.15a
3 Feb. 1 Holders of rec. Jan.15a
1 Feb. 1 Jan. 17 to Jan. 31
1 Feb. 5 Feb. 1 to Feb. 5
1 4 Feb. 15 Holders of rec. Jan. 21
2 Feb. 1 Holders of rec. Jan. 20
1 4 Eeb. 1 Jan. 25 to Feb. 17
3 Feb. 1 Jan. 28 to Jan. 31
5 Feb. 1 Jan. 28 to Jan. 31
2 Jan. 29 Jan. 1 to Jan. 17
4 Feb. 1 Holders of rec. Jan. 22
3 Feb. 1 Holders of rec. Jan. 28
3 Feb. 1 Holders of rec. Jan. 28
2 4 Feb. 1 Holders of rec. Jan. 21
2 4 Feb. 1 Holders of rec. Jan.27a

21 Jan. 29 Dec 25 to _______
4 Feb. 1 Jan. 28 to Jan. 31
1 4 Jan. 31 Holders of rec. Jan. 27
2 Feb. 1 Jan. 19 to Jan. 31
2 Feb. 1 Jan. 19 to Jan. 31
2 Mch. 1 Holders of rec. Feb. 20
3 Feb. 1 Jan. 29 to Jan. 31

1 4 Feb. 1 Jan. 22 to Jan. 31
1 2 4 Feb. 1 Jan. 26 to Jan. 31
2 4 Feb. 1 Holders of rec. Jan.25a
4 Feb. 1 .Jan. 26 to Jan. 31

4 Feb. 28 Holders o f rec. Jan. 27
1 ;Feb. 19 Feb. 15 to Feb. 20

Jan. 23 
Jan. 26 
Jan. 20 
Jan. 20 
Jan. 20

Feb. 1 
Feb. 1 
Jan. 31 
Jan. 31 
Jan. 31

Holders of rec. Feb. 8 
Jan. 29 to Jan. .31
Jan. 26 to Feb. 5
Feb. 12 to  Mch. 1
Holders of rec. Jan. 15a 
Holders of rec. Jan.31a 
Feb. 1 to Feb. 9
Holders of rec. Jan. 21 
Holders of ree. Jan. 21 
Jan. 21 to Feb. I
Jan. 16 to Feb. 1
Holders of rec. Feb.16a 
Jan. 23 to Jan. 31
Holders of rec. Jan. 10a 
Holders of rec. Jan. 8a 
Jan. 22 to Jan. 31
Holders of rec. Jan. 15 
Holders of rec. Feb. 28 
Holders of rec. Feb. 28 
Holders of rec. Jan. 15 
Jan. 16 to Feb. 1
Jan. 21 to Feb. 3
Feb. 2 to Feb. 10
Holders of rec. Jan. 28a 
Holders of rec. Feb.f21 
Holders of rec. Feb.*21 
Holders of rec. Feb. 7
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Name of Company.
Miscellaneous (Concluded).

Guanajuato Pow. & E l., pf.(qu .) (No. 6) 
Harblson-Walker Retract., pret. (quar.). 
International Nickel, common (q u a r .) . ..

Common (extra)----------------------------------
Preferred (quar)............. - .........................

Internat. Steam Pump, pf.(qu.) (No. 43). 
Jefferson & Clearfield Coal cfc Iron, pref. .
Kansas City Stock Yards (quar.)_______
Lehigh Coal & Navigation (special).........
Michigan State Telephone, com. (quar.).

Preferred (q u a r . ) .................. ...................
Preferred ( q u a r . ) . . . . _________ ______

Mlnneap. Gen. Elec., com. (qu ) (No. 10)
Preferred (No. 22).....................................

Mobile Electric Co., preferred (quar.).........
Montreal Lt., II. & P. (quar.) (No. 35). .  
Municipal Gas, Albany, N. Y. (quar.)... 
National Lead, preferred (quar.) (No. 73)
NevadarCalifornla Power (quar.)......... ..
New England Cotton Yarn, pref. (quar.). 
Omaha Elec. Light & Power, preferred-- 
Pacific Coast Co., common (quar.).

First preferred (quar.)................
Second preferred (quar.)..............

People’s Gas Light & Coke (quar.).
Pittsburgh Coal, preferred..............
Pope Manufacturing, preferred (q u a r .).. 
Pressed Steel Car, pref. (quar.) (No. 41). .
Procter & Gamble, common (quar.)--------
Pullman Company (quar.) (No. 172)------
Sears, Roebuck & Co., com. (quar.)------
Siegel Stores Corporation, pref. (quar.)-- 
Torrlngton Company, com mon—

United Cigar Mfrs., com. (quar )
United Dry Goods Cos., com. (quar.)------

Second preferred (quar.).
I. S. Steel Corp., tom. (quar 
Common (extra)----------------

Western Telep. & Teleg., preferred 
White (J.G .)&  Co . Inc.. p f.fqu .)(N o. 27)

Per
Cent.

When
Payable.

IX Feb. 1
IX Jan. 29
1 Mch. 1
X Mch. 1

i x Feb. 1 .
l X Feb. 1 .
2 H Feb. 15
IX Feb. 1

15 scr. Mch. i :
IX Mch. i
IX Feb. l .
IX May l
IX Feb. i
3 Feb. l
IX Feb. 15
IX Feb. 15
2X Feb. 1

. 1X Mch. 15
1 Feb. 1
IX Feb. 1
2X Feb. 1
i x Feb. 1
IX Feb. 1
IX Feb. 1
IX Feb. 26
IX Jan. 25

Jan. 31
1 3̂ Feb. 23
3 Feb. 15
2 Feb. 15
IX F'eb. 15
IX Feb. 1
4 Feb. 1
1 Feb. 15
IX Feb. 1
2 Feb. 1
IX Feb. 1
IX Feb. 1
2 Jan. 31
i x Jan. 31
1 Mch. 30

X Mch. 30
IX Feb. 28
2X Feb. 1

$300 Feb. 10
2X Feb. 1
1H Feb. 1

Books Closed. 
Days Inclusive.

Feb. 1 
Jan. 10 
Mch. 1 
Mch. 1 
Feb. 1 
Feb. 1 

. Feb. 7 

. Jan. 15a
rec Jan. 31
to Mch. 1
to Feb. 1
to May 2
rec Jan. 8
rec Jan. 8
to Feb. 10
rec Jan.31d
to F’eb. 1
to Feb. 23
to Jan. 31

2 to 
2 to 
\2 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Feb. 3 to 
Holders of rec 
Holders of rec 
Holders of rec 
Holders of rec 
Jan. 21 to 
Feb. 2 to 
Jan. 27 to 
Holders of rec 
Jan. 21 to 
Holders of rec 
Jan. 16 to 
Jan. 16 to 
Mch. 16 to 
Mch. 16 to 
Feb. 4 to 
Jan. 16 to 
Holders of rec 
Jan. 21 to 
Holders of rec

Jan. 20a 
Feb. 1 
Feb. 1 
Feb. 1 
Jan. 20 
Jan. 10 
Jan. 21 
Feb. 22 

. Jan.31a 
Jan. 31 
Feb. 1 
Jan. 15 
Jan. 31 
Feb. 15 
Feb. 3 
Jan. 24 
Feb. 1 
Jan. 21 
Feb. 1 
Feb. 1 
April 18 
April 18 
Feb. 28 
Jan. 31 

. Jan. 3 
Jan. 31 

. Jan. 22
......... ...........  .......................  e This completes

the payment of dividends In arrears, e Payable In common stock.

National Banks.— The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department:

A P P L IC A T IO N S  T O  C O N V E R T  IN T O  N A T IO N A L  B A N K S  
A P P R O V E D .

T h e State B ank o f W illiam s C ou n ty , C rosby, N . D .,  in to "T h e  First 
N ational Banlt o t  %̂'ML̂ISlkio I W A N I Z E D .

January 13 to January 19.
9 .639—  The N ational C ity  Bank o f B altim ore, M d. C apital, $500,000. 

D avid  H . Carroll, Pres.; J . F . SIppel and  M ichael Schloss, V ice
Presidents- H arry M. M ason, Cashier.

9 .640—  The First N ational Bank o f  St. A lban s, W . V a . Capital, $25,000. 
C J P earson, Pres.; M . VV. Stark, V lce-P res.; R . C. Sw eet, Cashier.

9 641— T h e ’ Cohen N ational Bank o f Sandersvllle, G a. C apital, $50,000.
’ Louis Cohen, Pres.; G eo. D . W arthen, V lce-P res.; C . L . Brew er, 

Cashier; B en B rookins, Assistant Cashier.
9 .642—  The P eop les ’ N ational Bank o f  W arrenton , V a . Capital, $50,000. 

A . F letcher, P res.; John T . C ockrill, V lce-P res.; S. C. B rittle, Cashier
9.643—  T h e First N ational Bank o f B rushton , N . Y . Capital, $25,000. 

A lpheus B . Conger, Pres.; John S. H ill, V lce-P res.; A . C. Barnhart,
Cashier. C H A t»j g E O F C O R P O R A T E  X IT L E . „

4,225— The P ierce C ity  N ational B ank, P ierce C ity , M o ., to  "T h e  First 
N ational B ank ot P ierce C ity .”  ______

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian H. Muller & Son:
Stocks.

3 Brooklyn Borough Gas C o . .  60 
1,440 Novel Utilities Co. of N. Y .

S5 each...............................S1251ot

M  n  Stocks.
3 Utica Chenango & Susque-

(S  hanna Valley R R ------.’ ------150
fS  3 Del. & Bound Brook R R ------191
■ Rights to subscribe for 10 

shares Bank of Lawrence,
Long Island ...................... S130

66 Knollwood Cemetery. .81.20 persh. 
3 Mech. & Traders’ Bk. of N .Y . 46 

800 White Knob Copper & Dev.
Co. pref., §10 each.......... §137

200 White Knob Copper & Dev.
Co. common, S10 each------ $29

100 Phoenix Cons. Copper Co.,
§25 e a ch ..................................$25

12 Standard Cordage C o......... .. §7
25 Oriental Bank (in liquidation)

$71 per sh.
6 National Reserve B ank...\$130 

M Rights Nat. Res. Bank/per sh. 
5 Mercantile National B a n k ...  171

165 Third National Bank............$305
15 Van Norman Educational In

stitute, $5 each.........................S9 lot
50 Savoy Trust C o . . . ................ §102

100 Brooklyn City R R . Co............ 197

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Jan. 22. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

)Ve omit two ciphers (00) in all cases.

10 German-American Ins. C o . . .571 
56 Merchants Nat. B a n k ...18416-185 

5 N .Y .  Life Ins. & Tr. C o . ..1120
4 Imp. & Traders’ Nat. B ank.571}^ 

10 Aetna Fire Ins. Co. of H artf.307H
5 Trust Co. of America............. 351

10 Lawyers Title Ins. & Tr. C o .300
6 Title Guar. & Trust Co........... 558

48 Knickerbocker Trust Co. free
stock________ _________ 300H-301

Bonds.
$2,000 City of N. Y . 3 X %  tax- 

exempt corp. stock, 1954, M. &N.
88 & int.

$12,000 Consol. Rubber Tire Co.
deb. 4s, 1951......... ....................... 34X

$20,000 Second Ave. R R . 1st cons.
5s, 1948..............................................47

$50,000 Colum. & Hock. Coal & I.
Co. coll, trust s. f. 6s, 1956, J.& J.

25 & Int— 31 & Int.

CLEARING-HOUSE RETURNS.
Canadian Bank Clearings.—The clearings for the week end

ing Jan. 22 at Canadian cities, in comparison with the same

Banks. 
00s omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re-
s've

S § $ S 3 S %
Bank of N. Y . . 2,000,0 3,465,5 19,848,0 3,853,0 1,167,0 18,223,0 27.5
Manhattan Co. 2,050,0 4,126,6 29,800,0 8,564,0 1,884,0 35,050,0 29.3
Merchants’ ____ 2,000,0 1,693,7 17,569,0 3,145,0 1,603,0 17,695,0 26.8
Mechanics’ ____ 3,000,0 3,851,2 24,887,0 4,370,0 2,130,0 24,903,0 26.1
A m erica______ 1,500,0 5,894,9 25,141,0 4,502,9 2,238,0 25,795,6 26.1
Phenlx________ 1,000,0 685,5 7,172,0 1,219,0 365,0 6,184,0 26.2
C ity .................... 25,000,0 28,853,0 167,007,7 41,770,6 5,481,7 161,255,9 29.3
Chemical______ 3,000,0 6,183,0 28,248,0 4,495,1 2,228,1 26,377,3 25.7
Merchants’ E x . 600,0 568,2 6,277,7 1,402,1 143,4 6,211,3 24,8
Gallatin_______ 1,000,0 2,443,1 8,288,4 1,199,0 455,1 6,427,2 25.7
Butch. & D rov. 300,0 153,4 2,156,4 495,7 93,2 2,286,0 25.7
Greenwich_____ 500,0 777,4 7,395,0 1,780,5 200,0 8,244,5 24.0
Amer. E xch__ 5,000,0 5,095,1 28,718,6 4,073,1 1,832,9 22,125,6 26.8
Commerce_____ 25,000,0 15,694,3 137,509,8 22,048,8 10,583,0 116,190,3 28.1
Mercantile_____ 3,000.0 2,570,8 14,370,8 1,924,3 842,9 10,896,6 25.3
Pacific _______ 500,0 897,6 4,100,0 669,0 441,9 3,953,7 28.0
Chatham.......... 450,0 1,026,2 6,928,6 933,3 1,098,1 7,496,2 27.0
People's_______ 200,0 477,5 1,893,2 514,1 135,2 2,445,3 26.5
H anover______ 3,000,0 11,101,1 63,832,6 10,994,1 7,215,6 71,896,2 25.3
Citizens’ C en t.. 2,550,0 1,486,6 22,333,9 5,276,1 324,9 22,040,4 25.5
N assau_______ 500,0 464,8 6,402,3 638,2 1,186,2 7,153,8 25.4
Market & Fult’n 1,000,0 1,668,0 8,175,3 1,409,7 1,019,3 8,309,7 29.2
Metropolitan . . 2,000,0 1,392,9 12,145,1 2,905,8 228,2 12,316,9 25.4
Corn Exchange . 3,000,0 5,254,1 43,405,0 7,733,0 5,191,0 51,240,0 25.2
Imp & Traders’ 1,500,0 7,504,0 26,909,0 3,859,0 2,281,0 24,801,0 24.7
P a r k ......... ........ 3,000,0 9,912,5 81,987,0 21,455,0 1,525,0 91,584,0 25.0
East River____ 250,0 105,2 1,566,8 413,8 99,8 1,821,0 28.1
F ou rth ............. 3,000,0 3,543,1 21,791,0 4,159,0 2,383,0 24,240,0 26.8
Second________ 1,000,0 1,899,3 12,551,0 2,618,0 530,0 12,293,0 25.6
F ir s t ......... ........ 10,000,0 19,808,6 96,514,2 29,314,2 2,191.0 93,422,4 33.6
Irving E xch__ 2,000,0 1,516,3 21,297,0 4,707,5 1,116,6 22,612,4 25.7
B ow ery_______ 250,0 802,0 3,568,0 917,0 62,0 3,804,0 25.7
N. Y . C ounty-. 500,0 1,642,4 8,153,6 1,322,0 660,9 8,362,6 24.2
German-Amer . 750,0 667,5 4,309,5 853,7 215,2 4,268,9 25.0
Chase__________ 5,000,0 7,040,4 66,999,0 20,256,3 4,352,9 77,569,4 31.7
Fifth Avenue. - 100,0 2,069,9 13,544,1 2,750,2 1,191,1 15,337.6 25.6
German Exch _. 200,0 894,0 3,658,7 628,9 450,1 4,210,8 25.6
Germania_____ 200.0 1,006,5 4,742,1 778,4 496,5 5,352,2 23.8
L incoln_______ 1,000,0 1,408,9 17,666,2 3,944,9 973,7 19,502,8 25.2
Garfield_______ 1,000,0 1,147,1 7,762,9 1,741,8 286,6 7,735,7 26.2
Fifth .................. 250,0 483,5 3,497,8 589,9 325,8 3,688,3 24.7
Metropolis_____ 1,000,0 2,020,2 11,852,9 1,090,6 1,998,7 11,976,3 25.8
West Side......... 200,0 1,139,0 4,322,0 879,0 251,0 4,633,0 24.3
Seaboard........... 1,000,0 1,821,6 18,474,0 3,840,0 1,499,0 21,016,0 25.4
L iberty_______ 1,000,0 2,704,4 17,142,4 3,673,8 900,2 17,076,8 26.7
N. Y . Prod Ex.. 1,000,0 705,4 7,530,3 2,094,0 217,3 8,964,3 25.7
State .................. 1,000,0 863,0 13,857,0 4,082,0 291,0 17,147,0 25.5
14th Street____ 1,000,0 334,5 5,517,6 1,096,9 502,6 6,169,9 26.9
Copper________ 3,000,0 3,822,0 26,476,2 5,779,6 619,0 25,134,5 25.4
Coal & Iron____ 1,000,0 326,3 5,695,0 965,0 531,0 5,666,0 26.4

Totals, aver. 

Actual figures

128,350,0 181,012,1 1200,990,7 259,726,8 74,098,7 1213,707,4 27.5

27.5Jan. 2 2 .. ................ 1214,747,3 264,859,2 73,846,6 1231,373,6

Clearings at—
Week ending January 22.

1910.
1

1909.
Inc. or 
Dec. 1908. 1907.

M ontreal..............
Toronto ..............
Winnipeg..............
Vancouver..........
O tta w a ________
Q u eb ec ................
H a lifa x ........... ..
H a m il t o n . . . . . . .
St. John................
Calgary......... .
London ................
V ic t o r ia ____. . .
E d m o n to n .. . . . .
Regina .............

Total Canada

S
40,032,555 
31,400,844 
15,772.621 
7,198,661 
4.046,975 
2,263,303 
2,011,125 
1,687,881 
1,589,218 
2,231,516 
1,286,745 

: 1,809,618 
, 1,223,802 

610,775

3
31.379,909 
26.433,324 
11,053,241 
3,730,556 
3,694,294 
2,143,402 
1,805,349 
1.450,692 
1,344,589 
1,348.479 
1,042,717 
1,083,095 

, 699,754 
Not Included

%+  27.6 
+  18.4 
+  42.6 
+  92.9 
+ 9.5 
+ 5 .6  

+  11.4 
+  16.3 
+  17.5 
+  65.5 
+  23.4 
+  67.0 
+74 .9  

In total

S
26,484,474
21,105,787
10,789,710
3,303.346
3,060,232
2,066,551
1,706,792
1,318,036
1,135,960
1,133,699
1,126,028

994,811
583.555

$
26,650,331
23,494,899

8,778,431
2,771,444
2,839,304
1,672,492
1,604,082
1,585,045
1,178,768
1,100,541
1,061,901

970,570
717,649

112,554,864 87,209,401 +29.1 74,788,981 74,424,457

On the basis ot averages, circulation amounted to $51,772,300 and United States 
deposits (included In deposits) to §1,695,600; actual figures January 22 , circulation, 
$51,845,900; United States deposits, $1,663,300.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

STATE BANKS AND TRUST COMPANIES.

Week endedlJan. 22.
State Banks 

in
Greater N . Y .

Trust Cos. 
in

Greater N . Y .

Slate Banks 
outside of 

Greater N . Y.

Trust Cos. 
outside of 

Greater N. Y.

Capital as of Nov. 16____
$26,075,000 S63,425,000 §8,758,000 $7,975,000

Surplus as of Nov. 16____ 38,586,700 167,632,400 10,719,766 10,652,956
Loans and investments. . 

Change from last week.
298,520,800 + 379,800

1,062,350,100—7,976,900 89,956,300 + 1,154,200 134,238,000—230,200
Specie __________________ 49,036,100 115.699,700 ......... .......... ....................

Change from last week.

Legal tenders & bk. notes 
Change from last week.

+ 2,537,800
25.678,300 
— 407,300

+ 192,200
13,508,100—56,800

. . . . . . . . . .

.................... ....................

Deposits ------------------------
Change from last week.

342,108,900 + 2,042,000
1.110.101,200—119,300

94,417,000 + 1,197,000 140,681,700—1,054,900
Reserve on deposits.........

Change from last week.
92,056,100 + 1,592,900

134,536,300 + 163,200
18,395,000 + 5,000 17.714,200—491,200

P. C. reserve to deposits.. 
Percentage last w eek ..

27.4%27.1%
15.7%15.5% 20.2%20.4% 13.2%13.4%

4- Increase over last week. —  Decrease from last week.
Note.— "Surplus" Includes all undivided profits. ’ Reserve on deposits" in

cludes, for both trust companies and State banks, not only cash Items, but amounts 
due from reserve agents. Trust companies In New York State are required by 
law to keep a reserve proportionate to their deposits, tho ratio varying according 
to location as shown below. The percentage of reserve required Is computed on 
the aggregate of deposits, exclusive of moneys held In trust andmot Paymjte within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but In this case tho reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State ot New York.

—Trust Cos.— —State B anks- 
Reserve Required for Trust Companies Total Of Total Of

and State Banks. Reserve which Reserve which
Location—

Manhattan Borough....................................................15%
Brooklyn Borough(wlthout branches In Manhat.)_16%
Other Boroughs (without branches In Manhattan).15%
Any Borough with branches In Manhattan..............15%
Elsewhere In State............................ - ......................... 10%

Required in Cash.Requlred. in Cash.
15% , 25% 16%

.).15% 10% 20% 10%
n).15% 10% 15% 1X%

15% 25% 15%
5% 15% 6%

Digitized for FRASER 
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The Banking Department also undertakes to present 
eeparate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

N E W  Y O R K  C I T Y  B A N K S  A N D  T R U S T  C O M P A N I E S

Week ended Jan. 2 2 .

C a p i t a l  a s  o f  N o v .  1 6 - .  

S u r p l u s .a s  o f  N o v .  1 6 . .

L o a n s  a n d  I n v e s t m e n t s  
C h a n g e  f r o m  la s t  w e e k

D e p o s i t s _____________
C h a n g e  f r o m  la s t  w e e k

S p e c i e  ........................... -
C h a n g e  f r o m  la s t  w e e k

L e g a l - t e n d e r s .............
C h a n g e  f r o m  la s t  w e e k

A g g r ’ t e  m o n e y  h o ld in g s  
C h a n g e  f r o m  la s t  w e e k

M o n e y  o n  d e p o s i t  w i t h  
o t h e r  b k s .  &  t r u s t  c o s  
C h a n g e  f r o m  la s t  w e e k

! T o t a l  r e s e r v e ... ..............
C h a n g e  f r o m  l a s t  w e e k

P e r c e n t a g e  t o  d e p o s i t s
r e q u i r i n g  r e s e r v e s ___

P e r c e n t a g e  la s t  w e e k

S u r p l u s  r e s e r v e .............

Clear.-House
Banks.

ActualFigures

1 2 7 ,3 5 0 ,0 0 0

1 8 0 ,0 2 4 ,4 0 0

1 ,2 1 4 ,7 4 7 ,3 0 0  
+  2 0 ,0 3 0 ,6 0 0

1 ,2 3 1 .3 7 3 .6 0 0  
+  2 6 ,0 5 7 ,4 0 0

2 6 4 ,8 5 9 ,2 0 0  
+  1 0 ,5 3 0 ,4 0 0

7 3 ,8 4 6 ,6 0 0
— 1 ,0 3 5 ,3 0 0

3 3 8 ,7 0 5 ,8 0 0  
+  9 ,4 9 5 ,1 0 0

3 3 8 ,7 0 5 ,8 0 0  
+  9 ,4 9 5 ,1 0 0

2 7 . 5 2 %
2 7 . 3 4 %

3 0 ,8 6 2 ,4 0 0

Clear .-House 
Banks. 

Average.

State Banks <£ 
Trust Cos. not 
in C.-H . Aver.

Total o f  all 
Banks A Trust 
Cos. Average.

$
1 2 7 ,3 5 0 ,0 0 0

s
7 3 , 5 5 0 .0 0 0

s
2 0 0 ,9 0 0 ,0 0 0

1 8 0 ,0 2 4 ,4 0 0 1 7 6 ,4 3 1 ,3 0 0 3 5 6 ,4 5 5 ,7 0 0

1 , 2 0 0 ,9 9 0 ,7 0 0  
+  1 0 ,7 3 1 ,7 0 0

1 ,1 5 7 ,6 8 7 ,1 0 0
— 8 ,3 6 2 ,1 0 0

2 ,3 5 8 ,6 7 7 ,8 0 0  
+  2 ,3 6 9 ,6 0 0

1 ,2 1 3 ,7 0 7 ,4 0 0  
+  2 3 ,0 1 3 ,4 0 0

a l ,  1 1 1 ,  6 1 2 ,4 0 0  
— 1 6 ,2 1 8 ,8 0 0

2 ,3 2 5 ,3 1 9 ,8 0 0  
+  6 ,7 9 4 ,6 0 0

2 5 9 ,7 2 6 ,8 0 0  
+  1 3 ,8 7 5 ,8 0 0

1 2 2 ,2 3 8 ,6 0 0  
+  1 7 3 ,4 0 0

3 8 1 ,9 6 5 ,4 0 0  
+  1 4 ,0 4 9 ,2 0 0

7 4 ,0 9 8 ,7 0 0  
+  2 7 0 ,6 0 0

6 2 1 ,9 3 0 ,5 0 0
— 4 0 5 ,5 0 0

9 6 ,0 2 9 ,2 0 0
— 1 3 4 ,9 0 0

3 3 3 ,8 2 5 ,5 0 0  
+  1 4 ,1 4 6 ,4 0 0

c l 4 4 . 1 6 9 . 1 0 0
— 2 3 2 ,1 0 0

4 7 7 ,9 9 4 ,6 0 0  
+  1 3 ,9 1 4 .3 0 0

2 0 ,2 7 8 ,1 0 0 2 0 ,2 7 8 ,1 0 0
— 5 7 1 ,4 0 0 — 5 7 1 ,4 0 0

3 3 3 ,8 2 5 ,5 0 0  
+  1 4 ,1 4 6 ,4 0 0

2 7 . 5 3 %
2 6 . 8 7 %

3 0 .3 9 S .6 5 0

1 6 4 ,4 4 7 ,2 0 0
— 8 0 3 ,5 0 0

1 7 . 0 %
1 6 . 9 %

4 9 8 ,2 7 2 ,7 0 0  
+  1 3 ,3 4 2 ,9 0 0

............................

Banks.
Capital

and
Surplus.

Loans. Specie.. Legals. Deposits, a Circu
lation.

Clearings.

B o s t o n . S S $ S S S $
D e c .  3 1 . . 4 0 ,3 0 0 ,0 1 8 8 ,9 3 6 ,0 2 1 .6 9 8 ,0 4 ,6 3 1 ,0 2 3 9 .1 4 3 ,0 7 , 0 8 9 , 0 1 8 6 ,1 4 5 ,6
J a n .  8 . . 4 0 ,3 0 0 ,0 1 9 0 ,2 9 6 ,0 2 3 ,2 9 9 ,0 4 ,7 2 6 ,0 2 4 1 ,9 7 9 ,0 7 , 1 3 4 , 0 2 2 1 ,5 6 6 ,9
J a n .  1 5 . 4 0 , 3 0 0 , 0 1 8 9 ,4 8 2 ,0 2 3 ,5 3 3 ,0 4 , 9 1 5 , 0 2 4 2 ,9 0 1 ,0 7 , 1 1 0 , 0 2 0 2 .7 8 5 ,8
J a n .  2 2 . .  

P h l l a .
4 0 ,3 0 0 ,0 1 9 2 ,5 6 7 ,0 2 3 ,4 8 1 ,0 4 , 6 2 8 , 0 2 4 9 ,0 8 5 ,0 7 ,0 5 9 ,0 2 1 4 ,2 3 4 ,1

D e c .  3 1 . . 5 6 ,3 1 5 ,0 2 5 .8 ,6 1 8 ,0 6 6 ,7 4 8 ,0 3 0 3 ,8 5 2 .0 1 6 ,8 1 9 ,0 1 4 6 ,6 3 2 ,1
J a n .  8 . . 5 6 , 3 1 5 ,0 2 5 9 .3 5 0 ,0 6 9 .4 0 1 ,0 3 0 9 ,3 0 7 ,0 1 6 ,8 1 5 ,0 2 0 2 ,1 8 9 .6
J a n .  1 5 . . 5 6 , 3 1 5 ,0 2 6 1 ,0 8 4 ,0 6 8 ,4 6 4 ,0 3 0 7 ,5 9 8 ,0 1 6 ,7 8 0 ,0 1 6 5 ,7 8 6 ,1
J a n .  2 2 . . 5 6 ,3 1 5 ,0 2 5 9 ,5 7 5 ,0 6 8 , 1 6 7 , 0 3 0 4 ,5 4 4 ,0 1 6 ,7 5 1 ,0 1 6 3 ,3 5 1 ,5

We omit two ciphers ( 0 0 )  In all these figures.

a  I n c l u d i n g  G o v e r n m e n t  d e p o s i t s  a n d  t h e  I t e m  " d u e  t o  o t h e r  b a n k s . "  A t  
B o s t o n  G o v e r n m e n t  d e p o s i t s  a m o u n t e d  t o  $ 3 , 0 3 0 , 0 0 0  o n  J a n u a r y  2 2 ,  a g a i n s t  
$ 3 , 0 2 9 , 0 0 0  o n  J a n u a r y  1 5 .

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 22; also 
totals since the beginning of the first week in January:

F O R E I G N  I M P O R T S  A T  N E W  Y O R K .

For week. 1 9 1 0 . 1 9 0 9 . 1 9 0 8 . 1 9 0 7 .

D r y  G o o d s .................. .................... .. 8 4 ,8 7 7 ,4 9 8 $ 2 ,8 7 3 ,0 8 5 $ 2 ,2 1 5 ,7 7 7 S 4 ,4 6 9 ,3 8 2
G e n e r a l  M e r c h a n d i s e ................... 1 8 ,3 3 9 ,6 0 9 8 ,6 9 9 , 9 5 5 5 ,1 6 1 ,1 1 9 1 1 .6 S 6 .1 7 9

T o t a l .................................... .............. $ 2 3 ,2 1 7 ,1 0 7 S l l , 5 7 3 , 0 4 0 $ 7 , 3 7 6 ,8 9 6 $ 1 6 ,1 5 5 ,5 6 1
Since Jan. 1 .

D r y  G o o d s ........................... .................. 1 1 , 1 5 6 , 8 7 8 $ 1 0 ,2 3 2 ,1 6 9 $ 8 , 6 5 5 ,6 8 2 $ 1 2 , 0 1 1 , 0 2 6
G e n e r a l  M e r c h a n d i s e __________ 4 3 ,4 6 3 ,7 7 6 3 2 ,3 8 9 ,3 8 8 1 9 ,9 9 5 ,4 3 1 3 6 .0 6 4 ,7 8 4

T o t a l  3  w e e k s ............................... $ 5 4 ,6 2 0 ,6 5 4 S 4 2 .6 2 1 .5 5 7 $ 2 8 ,6 5 1 ,1 1 3 $ 4 8 , 0 7 5 , 8 1 0

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 22 and from Jan. 1 to date:

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

+  I n c r e a s e  o v e r  l a s t  w e e k .  —  D e c r e a s e  f r o m  la s t  w e e k .  
a T h  s e  a r e  t h e  d e p o s i t s  a f t e r  e l i m in a t in g  t h e  I t e m  " D u e  f r o m  r e s e r v e  d e p o s i t o r i e s  

a n d  o t n e r  b a n k s  a n d  t r u s t  c o m p a n i e s  In N e w  Y o r k  C i t y ” ; w i t h  t h i s  i t e m  i n c l u d e d ,  
d e p o s i t s  a m o u n t e d  t o  $ 1 ,2 2 2 ,5 9 4 ,8 0 0 ,  a  d e c r e a s e  o f  $ 1 , 5 0 2 , 6 0 0  f r o m  la s t  w e e k .  
I n  t h e  c a s e  o f  t h e  C l e a r i n g - H o u s e  b a n k s ,  t h e  d e p o s i t s  a r e  “ n e t ”  b o t h  f o r  t h e  a v e r a g e  
a n d  t h e  a c t u a l  f ig u r e s ,  b I n c l u d e s  b a n k  n o t e s ,  c O f  t h is  a m o u n t  S t a t e  b a n k s  
h e ld  $ 1 4 ,9 6 1 ,3 0 0  a n d  t r u s t  c o m p a n i e s  $ 1 2 9 ,2 0 7 ,8 0 0 .

1 9 1 0 . 1 9 0 9 .  1 1 9 0 8 . 1 9 0 7 .

F o r  t h e  w e e k _____________________ S 1 3 .9 7 0 .9 7 4 $ 1 5 ,5 7 9 ,5 0 5 $ 1 6 ,6 9 9 ,8 0 8 $ 1 1 ,2 3 2 ,8 9 3
P r e v i o u s l y  r e p o r t e d  — ............. 2 4 , 8 5 3 ,7 5 8 2 6 , 3 9 3 ,5 3 6 3 5 ,3 7 5 ,5 4 9 2 6 ,5 3 8 ,7 5 4

T o t a l  3  w e e k s .............................. S 3 8 .8 2 4 .7 3 2 S 4 1 ,9 7 3 .0 4 1 S 5 2 ,0 7 5 ,3 5 7 $ 3 7 ,7 7 1 ,6 4 7

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 22 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908:

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

C O M B I N E D  R E S U L T S  O F  B A N K S  A N D  T R U S T  C O M P A N I E S  I N  
G R E A T E R  N E W  Y O R K .

We omit two ciphers in all these figures.

Week Loans and Tot. Money Entire Bcs.
Ended. Investments. Deposits. Specie. Legals. Holdings. on Deposit.

S 8 8 8 8 8
4 6 5 ,5 7 2 .1N o v . 2 7 . . 2 , 3 8 9 , 9 7 8 , 6 2 ,3 1 0 ,5 1 1 ,4 3 5 4 ,6 6 1 .9 8 9 ,6 1 7 ,2 4 4 4 ,2 7 9 ,1

D e c . 4 . . 2 ,3 8 1 ,2 3 4 ,4 2 ,2 9 6 ,0 6 8 ,3 3 4 8 ,8 6 1 ,8 9 1 ,1 3 7 ,3 4 3 9 ,9 9 9 ,1 4 6 1 ,1 8 0 ,6
D e c . 1 1 . . 2 , 3 7 1 , 4 5 5 , 0 2 , 2 8 7 , 8 1 4 , 6 3 4 8 .6 3 0 ,4 9 1 ,1 5 7 ,5 4 3 9 .7 8 7 . 9 4 6 1 ,2 7 1 ,6
D e c . 1 8 . . 2 .3 8 1 .7 3 4 .9 2 . 3 0 6 ,8 4 5 ,1 3 5 2 ,4 9 4 ,6 9 3 ,1 1 3 ,6 4 4 5 ,6 0 8 ,2 4 6 7 ,2 5 8 ,3
D e e . 2 4 . . 2 ,4 0 0 ,2 0 7 ,6 2 ,3 2 7 ,8 9 1 ,3 3 5 6 ,0 8 2 ,2 9 1 ,0 8 6 ,3 4 4 7 ,1 0 8 ,5 4 6 8 ,2 5 2 ,6
D e c . 3 1 . . 2 ,4 0 1 ,5 5 7 ,5 2 ,3 2 6 ,4 2 4 ,3 3 5 4 ,1 6 0 ,6 8 9 , 8 0 9 ,7 4 4 3 .9 7 0 .3 4 6 8 ,8 6 2  5
J a n . 8 . . 2 . 3 8 5 , 2 9 8 , 8 2 , 3 2 6 . 5 8 9 , 9 3 5 4 ,5 6 1 ,9 9 1 , 8 1 5 , C 4 4 6 ,3 7 0 ,9 4 6 8 ,1 2 3 ,1
J a n . 1 5 . . 2 ,3 5 6 ,3 0 8 ,2 2 , 3 1 8 , 5 2 5 , 2 3 6 7 ,9 1 0 ,2 9 6 ,1 6 4 ,1 4 6 4 ,O S O ,3 4 8 4 ,9 2 9 ,8
J a n . 2 2 . . 2 , 3 5 8 ,6 7 7 ,8 2 , 3 2 5 , 3 1 9 , 8 3 8 1 ,9 0 5 ,4 9 6 ,0 2 9 ,2 4 7 7 ,9 9 4 ,6 4 9 8 ,2 7 2 ,7

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 22, based on average daily results:

E X P O R T S  A N D  I M P O R T S  O F  S P E C I E  A T  N E W  Y O R K .

G o l d .
Exports. Imports.

Week. SinceJanA. Week. SinceJanA.

$ 9 7 2

S 5 2 .7 0 0 $ 9 2 ,7 0 0 $ 1 ,2 4 9 6 ,6 8 9
1 4 ,9 5 5

1 6 7 ,5 3 9
3 7 ,5 0 1

S o u t h  A m e r i c a . .................. ............................. 1 ,3 5 0 ,0 0 0
5 0 0

2 , 6 1 6 ,5 0 0
5 0 0

6 2 ,7 3 0

T o t a l  1 9 1 0 .........................................................
T o t a l  1 9 0 9  ..............................

$ 1 ,4 0 3 ,2 0 0
7 6 3 ,1 2 5

2 2 ,5 0 0

S I , 3 6 1 ,4 1 1  
4 1 ,2 5 0  

5 0 0  
7 4 0

$ 2 ,7 0 9 ,7 0 0
6 ,6 9 3 ,1 2 5

5 4 ,4 2 5

$ 2 ,9 0 8 ,9 1 8
1 2 0 ,0 5 0

5 0 0
3 ,9 5 5

$ 6 3 ,9 7 9
1 2 0 ,6 8 9
3 9 6 ,9 1 6

S 2 2 7 .6 5 6
5 3 6 ,8 3 0

4 ,5 9 0 ,2 3 9
m

$ 1 ,5 3 0

1 + 3 7
5 ,7 8 2

7 3 ,8 8 6
1 3 6 ,0 3 2

3 2 ,2 3 1

T o t a l  1 9 0 8  .................................
S i l v e r .

9 S 4
4 ,5 2 5

1 9 ,9 0 8

T o t a l  1 9 1 0 .........................................................
T o t a l  1 9 0 9 . . ...................................................

$ 1 ,4 0 3 ,9 0 1
9 7 4 ,7 8 0
8 2 1 ,6 4 6

$ 3 ,0 3 3 ,4 2 3
2 ,8 6 7 ,0 5 5
2 ,2 6 3 ,3 4 3

$ 2 5 ,4 1 7
6 8 ,1 0 4

1 4 2 ,0 7 7

$ 2 5 0 ,5 9 8
3 2 6 ,6 0 5
3 4 8 ,2 0 6T o t a l  1 9 0 S ........................ ................................

We omit two ciphers ( 0 0 )  in all these figures.

Loans,
Dlsc'ts

and
Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

e t c .

Net
Deposits.

N . Y .  C i t y
Boroughs of

SMan. A- Brx. S $ $ S S S S
W a s h .  U 't s 1 0 0 ,0 2 4 7 ,4 1 ,2 1 3 ,0 1 4 4 ,0 4 0 ,0 1 0 0 ,0 1 ,1 7 0 ,0
C e n t u r y  . . . 2 0 0 ,0 1 5 1 ,8 1 ,4 6 3 ,9 2 5 ,4 1 2 9 ,8 5 7 ,9 1 3 2 ,9 1 ,5 2 3 ,6
C o l o n i a l  . . . 4 0 0 ,0 3 1 1 ,0 5 ,3 5 6 ,5 6 7 9 ,1 4 0 2 ,7 6 3 6 ,3 1 9 3 ,5 6 ,7 2 5 ,4
C o l u m b i a  . . 3 0 0 ,0 4 5 8 ,9 6 ,3 8 7 ,1 ) 6 7 6 ,0 6 2 5 ,0 5 7 6 ,0 7 ,6 2 3 ,0

2 0 0 ,0 1 5 9 ,3 1 ,1 2 6 ,8 1 2 5 ,0  6 6 ,4  
1 4 ,5  5 1 9 ,0

1 1 1 ,9 1 ,1 9 6 ,9
5 0 0 ,0 5 8 6 ,9 3 ,5 3 9 ,4 2 1 9 ,0 2 9 2 ,5 3 ,6 3 6 ,6
2 5 0 ,0 2 8 7 ,6 2 ,4 8 1 ,4 4 5 2 ,0 3 2 ,3 2 9 9 ,7 9 8 ,9 3 , 1 5 5 , 5
2 0 0 ,0 3 2 8 ,5 3 ,6 2 0 ,8 21),7 5 8 8 ,0 4 1 1 ,7 5 ,2 4 ,1 8 6 ,8
1 0 0 ,0
2 0 0 ,0

4 1 2 ,4 4 ,2 5 0 ,0 3 2 6 ,0 4 9 6 ,0 4 7 3 ,0 5 , 0 2 0 , 0
2 3 d  W a r d . . 1 0 3 ,9 1 ,7 1 8 ,4 1 7 0 ,3 4 9 ,4 2 4 1 ,2 _______ 1 ,9 8 8 ,4
U n . E x . N a t . 1 .0 0 0 ,0 9 5 9 ,3 8 ,2 7 1 ,2 1 ,0 8 9 ,0 1 ,0 0 0 ,0 2 5 8 ,4

2 5 + 5
8 , 2 6 4 , 0

Y o r k v l l l e  . . 1 0 0 ,0 4 4 6 ,0 3 ,9 9 3 ,6 4 7 ,5 7 2 5 ,8 2 4 0 ,3 5 , 1 1 5 , 2
N e w  N e t h . . 2 0 0 ,0 2 4 3 ,5 2 ,2 0 2 ,0 2 3 7 ,0 7 9 ,0 2 6 1 ,0 1 0 ,0 2 , 3 6 9 , 0
B a t .  l ’ k .  N a t . 2 0 0 ,0 1 5 0 ,3 1 ,1 9 4 ,2 2 1 0 ,2 3 1 ,4 7 8 ,9 1 ,1 5 5 ,3
A e t n a  N a t . 3 0 0 ,0 3 1 5 ,9 1 ,9 1 6 ,3 4 2 2 ,2 2 4 ,4 1 2 8 ,8 2 5 ,1 1 ,7 8 3 ,2
Borough o f  

Brooklyn.
3 ,6 4 4 ,4B r o a d w a y  . 2 0 0 ,0 5 4 1 ,1 3 ,2 7 6 ,1 3 2 ,8 3 3 5 ,7 2 5 7 ,6 1 0 3 ,2

M f r s . ’ N a t . 2 5 2 ,0 7 9 8 ,7 6 ,0 0 2 ,0 5 7 7 ,4 1 6 0 ,7 7 0 7 ,3 1 1 5 ,4 6 , 4 0 8 , 0
M e c h a n i c s ’ . 1 ,0 0 0 ,0 9 3 4 ,7 1 1 ,0 7 1 ,6 3 5 0 ,4 1 ,1 6 8 ,5 1 ,3 0 6 ,0 2 4 9 ,8 1 3 ,9 9 8 ,0
N a s s a u  N a t . 7 5 0 ,0 9 6 6 ,4 6 ,7 4 0 ,0 0 1 0 ,0 3 2 1 ,0 1 ,2 4 3 ,0 0 ,9 4 7 ,0
N a t .  C i t y - - 3 0 0 ,0 6 0 7 ,5 3 ,9 7 3 ,0 1 0 5 ,0 5 9 0 ,0 5 7 8 ,0 1 8 9 ,0 5 ,0 8 7 ,0
N o r t h  S i d e . 2 0 0 ,0 1 4 4 ,0 1 ,8 5 0 ,8 1 3 6 ,2 1 0 1 ,1 1 8 7 ,9 1 0 4 ,0 2 ,1 2 3 ,9
F i r s t  N a t . . 3 0 0 ,0 5 7 3 ,0 3 ,4 1 9 ,0 3 1 5 ,0 7 8 ,0 4 4 1 ,0 5 2 ,0 3 , 1 9 2 , 0
J e r s e y  C i t y .
F ir s t  N a t . . 4 0 0 ,0 1 ,2 3 7 ,1 4 ,9 3 7 ,7 3 1 4 ,8 3 9 2 ,8 2 ,2 5 9 ,6 1 ,4 9 6 ,0 7 ,7 1 5 ,1
H u d . C o . N a t 2 5 0 ,0 7 4 5 ,6 2 ,8 0 2 ,3 1 5 5 ,3 4 4 ,4 1 8 7 ,0 1 8 9 ,5 2 ,5 5 3 ,4
T h i r d  N a t . . 2 0 0 ,0 3 8 4 ,8 2 ,1 3 1 ,7 6 4 ,6 1 3 5 ,9 4 3 9 ,0 1 6 ,0 2 ,3 7 7 ,3

I l o b o k c n .  
F i r s t  N a t  . 2 2 0 ,0 6 2 3 ,7 2 ,5 6 0 ,1 1 2 2 ,2 1 8 ,0 1 1 0 ,7 7 9 ,0 2 ,1 0 9 ,6
S e c o n d  N a t . 1 2 5 ,0 2 4 9 ,6 2 ,6 0 9 ,9 7 6 ,1 8 2 ,4 6 4 ,1 2 3 4 ,7 2 ,9 8 7 ,1

T o t .  J a n .  2 2 8 ,4 4 7 ,0 1 2 .9 6 8 .9 1 0 0 1 0 8 ,7 7 ,4 8 5 ,3 8 ,2 9 7 ,7 1 1 ,8 8 1 ,9 3 ,8 4 1 ,2 1 1 4 1 7 5 ,7
T o t .  J a n .  15 8 ,4 4 7 ,0 1 2 ,9 6 8 ,9  1 0 0 4 0 5 ,8 7 ,7 3 4 ,1 8 ,5 7 8 ,8 1 4 ,4 3 1 ,5 4 ,9 1 5 ,0 1 1 8 8 7 5 ,9
T o t .  J a n .  8 8 ,1 4 7 ,0 1 2 ,3 9 5 ,9 ; 9 6 ,0 2 9 ,5 7 ,2 1 7 .0 8 .3 9 4 ,8 1 2 ,8 4 5 ,9 3 ,0 4 8 ,8 1 1 2 1 7 2 ,8

Of the above imports for the week in 1910, $1,215
were American gold coin and $2,733 American silver coin. 
Of the exports during the same time, $1,403,200 were Ameri
can gold coin and $__ were American silver coin.

gittxlvlug find i'm ancuU.___

INVESTMENT SECURITIES
Our eight-page circular No. 687 describes several Issues of sound 

Investment bonds yielding about to 5 H % .

Spencer T rask &  Co.
W ILLIAM  AND PINE STS.. -  - NEW YORK

Branch offices: Chicago, IL L .. Boston, M ass.. Albany. N. Y.

M o f f a t  &  W h i t e
BANKERS

Members New York Stock Exchange 
6 NASSAU STRE E T. TH E R O O K E R Y

NEW YO RK  CHICAGO

BAN KIN G and EXCHANGE of every description In connection with

EXPORTS & IMPORTS

I n t e r n a t i o n a l  B a n k i n g  C o r p o r a t i o n
60 Wall St.. New York. C APITAL &  SURPLUS. $6,500,000

BRANCHES and AGENCIES throughout the W O R LD .

THE INTERNATIONAL BANK
Boston and Philadelphia Banks.— Below is a summary of 

the weekly totals of the Clearing-House banks of Boston 
and Philadelphia.

Organized under the Laws of N. Y. State. 60 Wall St., New York •
Accounts Invited. Interest paid on Term Deposits.
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I J a i j l i m ’ (Saxettie.
Wall Street, Friday Night, Jan. 28 1910.

The Money Market and Financial Situation.— The extreme 
sensitiveness of the security markets has been forcibly illus
trated this week. While there has been practically no change 
in the general situation, and no developments having a 
direct bearing upon actual values, the markets have been 
alternately weak and strong, and prices have fluctuated 
widely. No doubt the results noted are in part due to 
skilful manipulation by professional traders on both sides 
of the market, but it is also true that rarely have conditions 
been such that the success of each could be so marked.
& Some of the depression in this market was caused by the 
great flood in Paris which, after making due allowance for 
exaggerated reports, is a very serious matter, not only for 
France but, sympathetically at least, for the whole world.

At the same time it is reported on good authority that the 
iron and steel industry shows a slackening tendency. Orders 
for railway equipment have recently been canceled and a 
manufactory of such material in the West has found it neces
sary to reduce its operating force on account of such cancel
lations. On the other hand, the declaration of an extra %  
of 1% dividend on United States Steel common stock had 
a favorable effect, upon sentiment at least, and further ease 
in the money market caused a temporary decline of call-loan 
rates to l% % ,  and considerable business has been done at 
between 2 and 3% . The minimum rate mentioned is the 
lowest recorded since the early part of August.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from \y± to 3)^% . To-day’s rates on call were 2% @ 3% . 
Commercial paper quoted at 4 j^@ 5%  for 60 to 90-day en
dorsements, 4J^@5% for prime 4 to 6 months’ single names 
and 5@ 5)^%  for good single names.
R The Bank of England weekly statement on Thursday 
showed an increase in bullion of £441,074 and the percentage 
of reserve to liabilities was 51.85, against 50.75 last week. 
The rate of discount remains unchanged at 3% % , as fixed 
Jan. 20. The Bank of France shows an increase of 25,000 
francs gold and an increase of 1,150,000 francs silver.

N E W  Y O R K  C I T Y  C L E A R I N G - H O U S E  B A N K S .

war*-a
C a p i t a l .......................................
S u r p l u s ....... .................... ...........
L o a n s  a n d  d i s c o u n t s ____
C i r c u l a t i o n ............................
N e t  d e p o s i t s ............................
U .  S .  d e p .  ( I n c l .  a b o v e )
S p e c i e  .......................................
L e g a l  t e n d e r s ................ ........

m
R e s e r v e ,  h e l d _____________
2 5 %  o f  d e p o s i t s ................
A
«  S u r p l u s  r e s e r v e .............

1 9 1 0 .
A v e r a g e s  fo r 
w e e k  e n d i n g  

J a n .  2 2 .

Differences
f r o m

'•previous week.

1 9 0 9 .
A v e r a g e s  fo r 
w e e k  e n d i n g  

J a n .  2 3 .

1 9 0 8 .
A v e r a g e s  fo r 
w e e k  en d i n g  

J a n .  2 5 .

S
1 2 7 ,3 5 0 ,0 0 0
1 8 0 .0 2 4 ,4 0 0

1 , 2 0 0 ,9 9 0 ,7 0 0
5 1 ,7 7 2 ,3 0 0

1 , 2 1 3 ,7 0 7 ,4 0 0
1 ,6 9 5 ,6 0 0

2 5 9 ,7 2 6 ,8 0 0
7 4 ,0 9 8 ,7 0 0

3 3 3 ,8 2 5 ,5 0 0
3 0 3 ,4 2 6 ,8 5 0

$

I n c .  1 0 ,7 3 1 ,7 0 0  
D e c .  1 7 8 ,5 0 0  
I n c .  2 3 ,0 1 3 ,4 0 0  
I n c .  5 2 .8 0 0  
I n c .  1 3 ,8 7 5 ,8 0 0  
I n c .  2 7 0 ,6 0 0

I n c .  1 4 , 1 4 6 ,4 0 0  
I n c .  5 ,7 5 3 ,3 5 0

S
1 2 6 ,3 5 0 ,0 0 0  
1 6 5 ,4 4 7 ,7 0 0  

1 .3 3 5 ,0 4 5 ,9 0 0  
i t )  4 9 , 1 1 3 ,0 0 0  
1 ,4 1 7 ,7 7 6 ,2 0 0  

6 , 2 1 9 ,3 0 0  
8 3 0 2 , 8 5 2 , 1 0 0  

[ 8 1 ,9 7 9 ,4 0 0

3 8 4 , 8 3 1 ,5 0 0
3 5 4 ,4 4 4 ,0 5 0

S
1 2 9 .1 0 0 .0 0 0  
1 6 3 ,3 9 6 ,9 0 0

1 ,1 3 5 ,5 6 9 ,7 0 0
7 0 ,0 5 3 ,3 0 0

1 .1 2 7 ,1 6 8 ,0 0 0
6 9 ,6 0 8 ,4 0 0

2 5 0 ,2 4 2 ,7 0 0
6 8 .6 1 3 .8 0 0

3 1 8 ,8 5 6 ,5 0 0
2 8 1 .7 9 2 .0 0 0

3 0 ,3 9 8 ,6 5 0 I n c .  8 , 3 9 3 ,0 5 0 3 0 ,3 8 7 ,4 5 0 3 7 , 0 6 4 , 5 0 0

3 0 ,8 2 2 ,5 5 0 I n c .  8 ,4 0 6 ,2 5 0 3 1 ,9 4 2 ,2 7 5 5 4 ,4 6 6 ,6 0 0

Note.— 'T h e  C le a r i n g  H o u s e  n o w  is s u e s  a  s t a t e m e n t  w e e k l y  s h o w i n g  t h e  t o t a l  
o f  t h e  a c t u a l  f ig u r e s  o n  S a t u r d a y  m o r n i n g .  T h e s e  f i g u r e s ,  t o g e t h e r  w i t h  t h e  r e t u r n s  
o f  s e p a r a t e  b a n k s ,  a l s o  t h e  s u m m a r y  I s s u e d  b y  t h e  S t a t e  B a n k i n g  D e p a r t m e n t  
s h o w i n g  t h e  c o n d i t i o n  o f  S t a t e  b a n k s  a n d  t r u s t  c o m p a n i e s  n o t  r e p o r t i n g  t o  t h e  
C le a r i n g  H o u s e ,  a p p e a r  o n  t h e  s e c o n d  p a g e  p r e c e d i n g . . . .  A  v  .

Foreign Exchange.—The changesun'foreign discount’rates 
this week have been irregular; the principal feature has been 
a sharp advance in Berlin. Foreign exchange operations 
here have been fairly .active at a slightly higher range than 
last week, although fluctuations have been narrower than 
usual. Business in francs was disorganized, owing to the 
interruption to cables between this centre and Paris.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84)4 for sixty day and 4 87)4 for sight. To-day’s 
actual rates for sterling exchange were 4 8390@4 84 for 
sixty days, 4 8620 @4 8625 for cheques and 4 8660 @4 8665 
for cables. Commercial on banks 4 8340@4 8350 and docu
ments for payment 4 82% @4 83%. Cotton for payment 
4 82% @4 83 and grain for payment 4 83% @4 83 %•

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 19% for long and 5 17% less 3-32©5 17% less 
1-16 for short. Germany bankers’ marks were 94% @  
94 11-16 for long and 95 1-16 less l-32@95 1-16 for short. 
Amsterdam bankers’ guilders were 40 05@40 07 for short.

Exchange at Paris on London, 25f. 19%c.; week’s range, 
25f. 19%c. high and 25f. 18%c. low.

Exchange at Berlin on London, 20m. 46%pf.; week’s 
range, 20m. 47%pf. high and 20m. 45%pf. low.

The range of foreign exchange for the week follows:
Sterling, Actual—  Sixty Days. Chequer. Cables.

H i g h  f o r  t h e  w e e k ..........................., 4  8 4  4 8 6 %  4  8 6 8 5
L o w  f o r  t h e  w e e k .................... 4  8 3 ) 4  4  8 6 1 0  4  8 6 6 0

Paris Bankers’ f  rancs—
H i g h  f o r  t h e  w e e k ........................... 5  1 9 ) 4  5  1 7 ) 4  le s s  1 -3 2  5  1 6 ) 4  le s s  1 -1 6
L o w  f o r  t h e  w e e k ............. ..................5  2 0  le s s  1 -1 6  5  1 8 ) 4  5  1 7 ) 4  le s s  1 -3 2

Germany Bankers’ Marks—
H i g h  f o r  t h e  w e e k  . _ ...................... 9 4 ) 4  9 5 ) 4  9 5  3 - 1 6
L o w  f o r  t h e  w e e k . . _ .....................  9 4  9 - 1 6  9 5  9 5 ) 4  le s s  1 -3 2

Amsterdam Bankers' Guilders—
H i g h  f o r  t h e  w e e k ............................ 4 0  4 0 %  4 0  3 - 1 6
L o w  f o r  t h e  w e e k . . . ...................... 3 9  1 5 -1 6  4 0  1 -1 6  le s s  1 - 3 2  4 9 ) 4  le s s  1 -3 2

P.The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 30c. 
per $1,000 discount. Boston, 5c. per $1,000 discount. St. 
Paul,l60c.J per $1,000 premium. Charleston, buying, par;

selling,) 1-10 premium. <<■ San^Francisco,| sight, 7% c. per 
$1,000 premium; telegraphic,’ 12%c. per $1,000 premium. 
Savannah, buying, 3-16 discount; selling, par. St. Louis, 
15c. per $1,000 discount. Montreal, par.

State and Railroad Bonds.—Bales of State bonds at the 
Board, $10,000 Virginia 6s deferred trust receipts at 50.

The market for railway and industrial bonds has been 
fairly active, owing to the interest which has attached to a 
few issues. In a majority of cases prices arc lower, in sym
pathy with the stock market, convertible issues, of course, 
being most conspicuous in the decline.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $2,000 4s coup., 1925, at 115%. 
The following are the daily closing quotations; for yearly 
range see third page following.

Interest
P e ri od s

J a n .
2 2

J a n .
2 4

J a n .
2 5

J a n .
2 6

J a n .
2 7

J a n .
2 8

2 s ,  1 9 3 0  _____________ r e g i s t e r e d Q — J a n  
Q — J a n  
Q — F e b  
Q — F e b  
Q — F e b  
Q — F e b  
Q — F e b  
Q — F e b  
Q — N o v

* 1 0 0 Vs 
* 1 0 0 %  
* 1 0 1 %  
* 1 0 1 %

* 1 0 0 %
* 1 0 0 %
* 1 0 1 %
* 1 0 1 %

* 1 0 0 %
* 1 0 0 %
♦ 1 0 1 %
* 1 0 1 %

* 1 0 0 %
* 1 0 0 %
* 1 0 1 %
* 1 0 1 %

* 1 0 0 %
* 1 0 0 %
* 1 0 1 %
* 1 0 1 %

* 1 0 0 %
2 s ,  1 9 3 0 __________________ c o u p o n
3 s ,  1 9 0 8 - 1 8 __________ r e g i s t e r e d
3 s ,  1 9 0 8 - 1 8  ......................c o u p o n
3 s ,  1 9 0 8 - 1 8 _____ s m a l l  c o u p o n
4 s ,  1 9 2 5  .........................r e g i s t e r e d
4 s ,  1 9 2 5 __________________ c o u p o n
2 s ,  1 9 3 6 - P a n a m a  C a n a l  r e g t s  
2 s ,  1 9 3 8 . P a n a m a  C a n a l  r e g l s

* 1 0 0 %
* 1 0 1 %
* 1 0 1 %

* 1 1 4 %
* 1 1 4 %
* 1 0 0
* 1 0 0

* 1 1 4 %
* 1 1 4 %
* 1 0 0
* 1 0 0

* 1 1 4 %
* 1 1 4 %
* 1 0 0
* 1 0 0

* 1 1 4 %
* 1 1 4 %
* 1 0 0
* 1 0 0

* 1 1 4 %
* 1 1 4 %
* 1 0 0
* 1 0 0

* 1 1 4 %
1 1 5 %

* 1 0 0
* 1 0 0

*  T h i s  Is t h e  p r i c e  b i d  a t  t h e  m o r n i n g  b o a r d ;  n o  sale w a s  m a d e .

Railroad and Miscellaneous Stocks.— The tendency of 
prices in the stock market during the early part of the week 
was again downward, the movement carrying a long list of 
active stocks from 4 to 10 points below last week’s closing, 
prices. There was a substantial recovery on Wednesday, 
but on Thursday the market again declined. To-day the 
prevailing tendency was reversed and closing prices are well 
above the lowest. A large portion of the active list is from 2 
to 5 points lower than at the close last week.

Union Pacific led the railway list in a drop of fractionally 
over 10 points. When at the lowest, Reading was down 
nearly 9, So. Pacific 6 and other leading issues from 5 to 6 
points. Some of the industrial issues covered a wider range. 
New York Air Brake was exceptional in a decline of 13 points, 
Columbus & Hocking Coal & Iron added 11 points to the 
heavy decline noted last week, Consolidated Gas lost over 
10 points, Smelting & Refining 7, Amalgamated Copper and 
Pitts. Coal preferred 6% and other issues on this list from 
5 to 6 points. U. S. Steel common has been very active, 
has covered a range of 5% points, and, notwithstanding the 
extra dividend, closes with a net loss of 3 points.

For daily volume of business see page 296.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:
S T O C K S .

W e e k  e n d i n g  J a n .  2 8 .
Sales
for

W e e k .

R a n g e  f o r  W e e k . R a n g e  since J a n .  1.

Lowest. Highest. Lowest. Highest.

B a t o p l l a s  M i n i n g __________ 8 7 0 1 S 3  J a n 2 6 $ 3 %  J a n 2 4 S3 J a n 8 3 % J a n
B u f f  R o c h  &  P l t t s b ............. 1 0 0  1 0 5  J a n 2 7 1 0 5  J a n 2 7 101 J a n 1 0 6 J a n
C a n  P a c  s u b  r e c t s  1 s t  p d . |175 J a n 2 2 1 7 5  J a n 22 1 7 5 J a n 1 7 5 J a n
C e n t  &  S o  A m  T c l e g _____ 1 0 0 1 1 9  J a n 2 5 1 1 9  J a n 2 5 1 1 5 J a n 1 2 0 J a n
C h ic  &  N  W r i g h t s ________ 1 4 ,3 7 8

4 0 0
1 3 %  J a n 2 5 1 4 %  J a n  

1 1 3  J a n
2 7 1 3 % J a n 1 6 %

1 2 0
J a n

C o l  F u e l  fc I r o n ,  p r e f . . . 1 1 2 %  J a n 2 2 7 1 1 2 % J a n J a n
E  I  d u  P o n t  P o w d ,  p f . .  _ 1 5 0 8 6  J a n 2 6 8 6  J a n 2 6 8 6 J a n 8 8 J a n
G e n e r a l  C h e m i c a l ------------- 1 2 5 9 9 %  J a n 2 8 9 9 %  J a n 28 9 4 J a n 9 9 % J a n

P r e f e r r e d ............................... 3 5 1  1 0 3 %  J a n 27, 1 0 5  J a n 2 7 1 0 3 J a n 1 0 5 J a n
H o m e s t a k e  M i n i n g _______ 4 1 0 1 8 3 %  J a n  

j 3  J a n
2 5 8 3 %  J a n 2 5 8 0 % J a n 8 5 J a n

M a n h a t t a n  B e a c h ------------- | 3 0 0 2 5 3  J a n 27 3 J a n 3 J a n
N  Y  D o c k ,  p r e f .....................
N  Y  N  I I  & I I  s u b  r e t s ,

134 8 2  J a n 2 2 8 3  J a n 28 8 2 J a n 8 3 % J a n

1 s t  I n s t a l l  p a i d . . ............. 2 ,1 0 0 |145 J a n 2 5 1 4 6 %  J a n  
3 5 %  J a n

2 8 1 4 5 J a n 1 4 8 % J a n
N o r  O h i o  T r a c  & L t _____ 1 0 0 1 3 5 %  J a n 2 5 2 5 3 5 % J a n 3 6 % J a n
O n t a r i o  S i l v e r  M i n i n g . . .  
P e n n a  s u b  r e t s ,  1 s t  in 

7 0 0 i 2 %  J a n 2 2 3  J a n 2 6 2 % J a n 3 J a n

s t a l l m e n t  p a i d . . ............. 1 .1 5 0 .1 3 1  J a n 2 2 1 3 1  J a n 24 1 2 9 % J a n 1 3 3 %
1 9 %
5 5

J a n
S t  J o s  &  G r  I s l a n d . . 1 0 0 1 1 9 %  J a n  

1 5 5  J a n
2 5 1 9 %  J a n  

5 5  J a n
2 5 1 9 %

5 5
J a n J a n

F i r s t  p r e f e r r e d . . ............. 5 0 2 5 2 5 J a n J a n
S e c o n d  p r e f e r r e d ............ 1 0 0 3 9 %  J a n 2 5 3 9 %  J a n 2 5 3 9 % J a n 3 9 % J a n

S o u t h  P o r t o  R i c o  S u g a r . 1 0 0 1 8 1 %  J a n 2 5 8 1 %  J a n 2 5 8 1 % J a n 8 5 J a n
U S  R u b b e r  r i g h t s ________ 2 ,4 1 7  1 -3 2  J a n 2 5 %  J a n 24 1 -3 2 J a n % J a n
W e l l s  F a r g o  &  C o  r i g h t s . 3 4  1 5 0  J a n 2 7 1 5 0  J a n 2 7 1 5 0 J a n 1 5 0 J a n

Outside Market.—The unsettled conditions on the Ex
change were credited with causing the downward movement 
of prices in the “ curb” market the fore part of the week. A 
better feeling was in evidence for a while on the announce
ment of the long-talkcd-of copper merger, but the improve
ment was soon lost, and declines became general throughout 
the list. Boston Consolidated lost about 1% points to 17%, 
then sold up to 20%, the close to-day being at 20. Butte 
Coalition, after a loss of about 2 points to 25, rose to 27% and 
fell off finally to 26%. Gila receded from 9%  to 8% , re
covered to 9 and ends the week at 8% . Giroux went up from 
10% to 11%, then down to 9% , and finished to-day at 10. 
Greene Cananea sank from 10% to 9 and advanced to 10%, 
with the final quotation to-day 10 1-16. Miami fell 2% 
points to 23, ran up to 24% and closed to-day at 24%. Ne
vada Consolidated broke over 2 points to 23 and advanced to 
24%, moving down again to 23%. Goldfield Consolidated 
improved from 7% to 7 15-16 and closed to-day at 7 9-16. 
Kerr Lake declined from9 5-16to 8%  and finished to-day at 9. 
American Tobacco dropped from 412 to 387 and advanced 
sharply to-day to 397. Standard Oil moved up from 647 to 
651, then down to 640, recovering finally to 643. United 
Cigar Mfrs. common gained a point to 89%, sold off to 87% 
and was subsequently traded in at 88% for odd lots. Chicago 
Subway weakened from 4% to 4. Kansas City Mexico & 
Orient was traded in down from 22% to 21% and up to 21%. 
Western Pacific 5s ranged between 97% and 97%.

Outside quotations will be found on page 290.
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New York Stock Exchange—Stock Record, Dailv. Weekly and Yearly
O C C U P Y I N G  T W O  P A G E S

STOCKS— HIGHEST AN D  LOWEST SALE BRICES.
Saturday 
Jan. 2 2

1 1 8 *3  1 1 9 %  
* 1 0 3 3 4  1 0 4  

1 3 1  1 3 1
1 1 6 3 S 1 1 7  
* 9 3 1 2 9 4 %  

733,| 7 6  
1 8 0 %  1 8 1  
* 6 8  7 2

* 3 0 0  3 1 0853,i 87I4 
593 4  0 3  

* ______ 7 0

Monday 
Jan. 2 4

32;% 327g
597g 60% 

1 4 8 3 S 1 4 9  
1671-> 1 6 8  
1 5 9 * 2  1597g 

* 2 0 4  2 1 0
* 1 4 8  1 5 5
* 1 6 0  1 7 5

* 4 ! S 5
* 9  12
79 1 4  79*4 

* 1 0 3 1 4  1 0 3  ■» 
58 3 a  6 0  

* 8 1  8 2  
* 8 0  8 1  

* 1 7 6 1 2  1 7 8  
* 5 8 0  6 1 0

4 5  4 5 %
8 0 1 2  8 1  
6 4  6 0
1 5  15
2 9 * 2  2 9 I -  
3 1  3 1 3 j
4 8 3 S 4 8 1 "  
373.1 373.1 

1 3 5  1357875*8 70is 
1 5 l 2  15*2 

* 8 8 i 2  9 0 1 2 
* 9 4 %  9984 

* 1 0 6  122 3 4
* ______ 9 0
+ 1 4 3 * 8  1 4 5 U  

2 2 l 2  2 3  
6 8  5 9
2 4  2 5
4 6 l 2  4 7  

* 7 0  8 0
4 0  40-V
697g  6 9 '8 
2 3  2 3

* 6 0 * 2  6 3  
* 6 4  6 9
1 4 8 1 2 14 8 3 4 
1 3 8  1 3 8
* 2 0 1 2 2 5  

4712 4712 
* 7 5  8 5
1 3 6 %  1 3 8  
1 5 2 3 4  1 5 3 %  

9 2  9 2
4 5  457g
7 3  7314
703 ,i 7134 

* 1 3 0  1 3 5
* 6 2 1 2 6334 

2 7 38 273. 11938 120U 
* 5 4  6 4

* 1 0 4  1 1 8
* 9 2  9 7

* 1 5 5 %  15734 
4 5 *8  4 6 l s 
9 718 9734 
0 0  90™s

1 3 6  137*411012 11012 *100 110 
* 1 1 2  1 1 8  

1 3 3 5 S 13414 
9 8  981 '.*100 120 

1 6 2 *8  16 3 3 f  
* 9 U 2 9 2 1 
1 0 5  1 0 5

4 37s  4 4 3 8 
8 5 1 2 8 6  

* 6 9  7 2
6 5 1 2 5 6  
U012 3 1  
7 4 '2 7 4 l 2 

1 3 0 's  13134 
3 1  3 U 4
6812 091. 
3 2 %  3 3 1 2 
1534 10% 

* 1 2  1 4 %
493.1 4934 
6 7 '8  681 

1123., 1 1 3  1983a 1935f

11634 1 1 8 %  
10334 10334 
1 2 9  1 3 0 1 "11534 1163J 

9 4  9 4
7 2 3 s  74%- 

1 8 0  1 8 0 1 - 
* 6 8  7 2

* 3 0 0  3 1 0
841., 8 6 %  
6 0 " s  61  

* - . . .  68 I4

Tuesday 
Jan. 2 5

1 1 4 %  116*4 
1 0 3 %  10334 
1 2 5 %  1 2 6  
1 1 4 %  115*4  
* 9 3  9 4 14

7 0 > s  7 2 %  
17778 1 7 9  
* 0 8  7 0

* 2 9 5  3 0 5
803.i 8 3 %  
5 7  <8 6 0  

* 6 0  6 0

3 7 *8  3 8
6 7  6 7
2 2 3 8 227s  61 513i
6 0  6 0 %  63s 6*t
1 2 1 "  1 2 %  

7*5 8
* 4 7  6 0 %

313.1 3 2 %  
6£*8 59% 

1 4 6 %  148*8  
1 6 7  1 0 7 %
1 5 8  1 5 9 %*201 210 

* 1 4 5  1 5 5
* 1 6 0  1 7 5

* 4  5
* 9 %  111" 

* 7 7 %  7 9 %  
* 1 0 3 %  1 0 8 %  

5 8  6 9
8 1 %  8 1 %  
8 0 %  801-; 

1 7 5  1 7 6  '
* 5 8 0  6 1 0  

4 3 %  4 4 %  
♦ 8 0 %  8 1  
* 6 4  6 6
* 1 5  1 6
* 2 8  2 9  

297s  3 0 %  
4 8 %  4 8 0  

* 3 7  3 7 3 i
13258 1 3 5 ls 

7 3 %  7 4 0  
151.1 1 5 %  

* 9 0 %  9 6  
9 5 %  9 9 3  

1 0 6  1 0 6
‘ --------- 9 0
1 4 3 %  1 4 4  21 22 

6 5 *8  677g 
* 2 4 %  2 5 1 "  
* 4 6  4 7  “
* 7 7  8 0

3834 3 9 %  
* 6 8  7 0
♦ 2 2  2 5
* 6 0 %  6 3  

6 5  6 5
14 5 *4  1 4 8 %  

* 1 3 7 %  1 3 8  
* 2 0  2 5
* 4 0  4 8
* 7 5  8 5
1353a  1 3 7  

* 1 6 1  1 5 4
9134 9 1 3 4 
4 3 %  4 5  

* 7 2  7 3 %
697g 7 0 %  

* 1 3 0  1 4 0
6 3  6 3
2 6 %  2 7 * s 

1 1 8  1191-
* 5 8  6 3

* 1 0 4  1 1 8
* 9 2  9 7
1 5 6  1 5 6

4 4 %  453{96 <J63j
* 8 8  9 2133% 136%*110% 111 *100 110 *110% 118 132 1330

9 7  9 8  *
• 1 1 0  1 2 0

1 5 9 %  1 6 2 %  
♦ 9 1 %  9 6 0  
1 0 4  1 0 4  '

4 2 %  4 4  
8 4 %  8 5  

* 6 9 %  7 2  
5 4 %  5 4 %  
28-%  3 0 %  
72*4 7 3  

1 2 8 %  13 0 3 4 
3 0  3 0 %
6 7  6 8
3 2  3 2 %
1 5 %  1 6  

* 1 1  1 23 ,
47*8  4 8 %  
6 8 %  681 112% 112% 

1 8 9 %  19 2 3 g 
9 9 1 "  100%
3 4  3 7 0
5 9 %  6 7  '  
2 13g  2 2 %  
483g 50-%
4 9  49*46 6 12 12 
* 7 %  81
4 8  4 8

3 0  315g
* 5 8  6 1
1 4 5 %  1 4 6 %  
1 6 5 %  1 0 7 0 
1 5 5 %  1 5 6 %  

* 2 0 0  2 0 8  
1 4 5  1 5 0

* 1 6 0  1 7 5
* 4  5*10 121" 
7 7  7 7  "

* 1 0 3 %  1 0 8 %  
5 6  5 6 '8
8 1  8 1 %  
8 0  8 0  

1 7 2  1 7 4 %
* 5 9 0  6 1 0

3 9 %  421 
7 9  7 9 %

* 6 2  67
1 5  15
2 6  2 8  
2 7 %  2 9 %  
4 6 %  4 8  
3 5 %  3 7  

1313 ., 1331 
7 0  7 3 %
1 5  15
9 2 %  9 2 %  
9 4 %  9 4 %  

+ 1 0 4  122*4
*_____  9 0

1 4 1 3 , 1 4 2 %  20% 21 
5 3 %  5 5 %  
2 4 %  2 4 3 , 

* 4 4  4 6
* 7 7  8 0

3634 3 8 %  
6 7  683g22 220 
6 0  6 0 %  
6 3  6 3

1 4 3 %  1 4 5 %  
1 3 6 3 , 1 3 7 %  
* 2 0  2 5

4 5  4 5
* 6 8  8 3

Wednesday Thursday 
Jan. 2 6  Jan  2 7

116-%  1 1 7 %  
1 0 3 %  1 0 3 1 " 
1 2 6 %  1 2 8 1 " 
1 1 5 %  1 1 6 %  
* 9 3  9 4 %

7 2 %  7 3 %  
1 7 9  1 8 0 %
* 6 8  7 2
3 0 0  3 0 0

8 3 %  853g 
6 0  6 1  

* 8 0  6 9

3 1  3 2 %
* 5 8 %  6 0  146*4 14734 
1 6 6  1 6 6 %  
1 5 6 %  1 5 8 %  *200 210 

* 1 4 5  1 5 0
* 1 6 0  1 7 0

4 %  4 %10% 10% 
7 7 %  7 7 %  

* 1 0 2 %  1 0 8 1 " 
5 7 %  5 8  
8 1 %  8 1 %  
8 0 %  8 0 %  

1 7 3  1 7 4 %
* 5 9 0  6 1 0

4 134 4 3  
8 0  8 0  

§ 6 2 %  6 2 %  
143., 14*4
2 6 %  2 7  
2 8 %  29*4 
4 7 %  47*8 
3 6 %  3 6 % : 

1 3 2 %  13434 
7 1 3 4 7 3 %

* 9 3 “  "9 *3 "

* 1 0 4 *  II”
+ ---------  9 0

14 2 *4  1 4 3 %  
2 1  217s
5 5 %  5 6 %  

* 2 2  2 4
* 4 3  4 5
* 7 7  8 0

3734  3834 
6 8  6 922% 22% 
6 0 %  6 0 %  

* 6 1  6 9
1443g 1 4 5 “g 
13 6 *4  1 3 7 %  
* 2 0  2 5

4 5  4 5
* 7 5  8 2

1 1 5 %  1 1 7  
1 0 3 %  103.%  
1 2 6 %  1 2 8  114% 11534 
* 9 3 %  0 4 %  

7 1  7 3 %
1 7 8 %  1791 
* 6 8  7 2

* 3 0 0  3 1 0
8134 8 4 %  
5878 6 0 %  

* 6 1  6 9

1 3 3 %  1 3 5 1 " 1 3 4  1 3 6
§ 1 5 0  1 5 0  '  1 5 3  1 5 3 %

* 9 1 %  9 2 %  
4 1 %  4 3  
6 9 %  6 9 %  
6734 7 0  

1 3 0  1 3 1
§ 6 3  6 3

2 6 %  2 7  
11634  1 1 8  

5 9 %  6 0  
1 0 4  1 1 8
* 9 0  9 8

* 1 5 5  1 5 6 1 "
437g 4 5  "  
9 5  9 6 3 ,

1 3 3 %  1 3 4 1 " 
* 1 1 0  1 1 4  "*100 110 
* 1 1 0  1 1 8

13 0 3 4 1 3 2  
9 7  9 7 1 "*110 120 

1 5 4 %  1 5 9 %  
* 9 0 %  9 2 %  100 100% 

3 9 *4  4 2  
8 1  8 4

* 6 9  7 1
5 1 %  5 4  
2 7 *4 2 8 1 " 
7 2  7 2 3

125*8  1 2 8  
287g 301a 
6 5  6 6 %
3 0  3 2
1 4 %  1 5 %  11 11 
4 4*4  4 5  
6 7  6 7111 111*4 

18334 1 3 9  
9 8 %  9 9 %  
3 3  3 4
5 6 %  6 0  20 21% 
4034 4 9  
47*8 4 9  6 6%11 111" 

7  7 %
4 7  4 7 %

* 9 1 %  9 2 %  
4 2 %  433g 
7 2  7 2
6834 6 9 %  

* 1 3 0  1 3 5
* 6 2  6 4

2 7  2734
1 1 8 %  1 1 9 %  

6 0  6 0  
* 1 0 4  1 1 8

* 9 2  9 6
1 5 6  1 5 6 %

4 4 %  4 5  
9 6  9 6 1 "

* 8 8  9 2  |
1 3 5 %  1 3 6 %  

* 1 0 9  1 1 4
* 9 9  1 1 0

* 1 0 9  1 1 4
1 3 2  1 3 3 %

9 7 %  9 8 %  *100 120 
1 5 6 *8  1 5 8 %  

9 1  9 1
1 0 1  1 0 3

417g 4234
8 2 %  8 4  

* 6 9  7 2
5 3  5 3 3 ,
2 8 %  2 9  
7 2 7 S 7 3  

1 2 8 %  1 2 9 %  
2 9 %  3 0 %
6 6  6 7 1 "
3 1 %  31*4 
1 5 %  16 11% 111 
4 6  46*4
6 7  6 7  

1 1 1 3 , 112  
1 8 6 *3  1 8 8

9 9  99*4
3 4  3 6
5 7  5 921 21% 
4734 4 9  
4 8  4 9 %6% 6% 11% 11% 6% 6% 

§ 4 6 %  4 6 %

3 0 %  3 2 %  
* 5 8  6 0
145*4  147*4 
1 6 5 %  166*4 
1 5 7  1 5 9*200 210 

* 1 4 5  1 5 0
* 1 6 0  1 7 0

* 4  5+8 111" 
7 7  7 8 %

* 1 0 3  1 0 8 %
5 6 %  5 7 %  

§ 8 1 %  8 1 %  
8 0 %  8 0 %  

1 7 1 %  1 7 3
* ______6 1 0

4 1  4 2 %
7 9 %  8 0 %  

§ 6 3  6 3
* 1 4 3 4 1 6  

2 6 %  2 7  
2 8 %  2 9 %  
4 6  ' 4 7 %  
3 5 %  3 5 1 

1 3 3 %  1 3 4 3 j 
7 1  73*4
1 5 %  1 5 %

* 9 3 % ______
* 9 5  9934

* 1 0 4  ______
* _____  9 0

1 4 2 *8  1 4 3 %  21% 22 
5434 5 6 %  
2 2  2 4

* 4 0  4 5

Friday 
Jan 2 8

1153.1 1 1 6 %  
103*8  1 0 3 %  
1 2 S %  1 2 8 %  
1 1 5 %  1 1 6  
* 9 3 %  9 4 %  

7 1 %  7 3  
1 7 9 %  1 8 0  
* 6 8  7 1

* 2 9 5  3 0 5
8 3 %  8 5  

* 5 8  8 2
* 6 0  681

3 0 %  3 1 %  
5 7  6 1

1 4 7 %  148*8 
165*4 1 6534 
1 5 7 %  1 5 8  *200 210 
1 5 0  1 5 0

* 1 6 0  1 7 0
4 410 10 

* 7 6  8 0
* 1 0 3  1 0 8 %

5734  5 8  
8 1 %  8 1 %  
8 0 %  8 0 1 " 

1 7 2 %  1 7 3  ‘
* ---------6 1 0

4 2 %  421 
7 9 %  79*4 

* 6 2  6 7
* 1 4 3 ., 1 6  

2 6 %  26*4 
2 9 %  2 9 %  
4 6 %  4 7  
3 6 * s  3 6 %  

1 3 4 %  1 3 7  
7234 74%"

Sales 0 /  
the 

Week 
Shares

1 1 7 ,7 0 0
2 ,6 4 0
3 ,7 0 0

1 8 ,4 5 0
3 0 0

4 4 ,1 5 0
4 ,6 9 0

S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

200 
1 1 4 ,7 7 5  

4 ,6 4 0

8 ,3 5 0
4 0 0

8 1 ,9 0 0
3 ,5 1 0
0 ,2 7

100
200200

1 ,6 0 0

4 ,7 0 0  
1 ,9 2 0  
1 ,3 0 0  
3 ,6 3 5

3 7 %  3 8 %  
* 6 8  6 9
* 2 2  2 5
* 5 9 %  6 2  
* 6 4  6 9
1 4 3 %  1 4 5 %  
1 3 7  1 3 7
* 2 0  2 5
* 4 3  4 6
* 7 0  8 2
1 3 4 %  136*4 
1 5 2  1 5 3 3 4
* 9 1 3 8  9 2 %  

4 1 %  4 3 %  
7 1 *4  7 2  
6 7 %  6 9 %  

* 1 3 1  1 3 5
6 1  6 1  
2 7  27*4

1 1 7 %  1 1 9 %  
6 0  6 1  

* 1 0 4  1 1 8
* 9 2  9 7
1 5 6 %  1 5 6 %  

4 4 %  4 4 3 ,
9 6  96*4

1.34%  136%  110 110 *100 110 
* 1 0 8  1 1 4

1317s  1 3 4 %
9 7  9 8 %  *100 120

1 5 4  157*4
* 9 0 * 8  9 2 %  
1 0 1 %  1 0 3  

4 0 %  42*4 
8 2  :,21" 

* 6 9 %  7 2  
5 1 %  6 3 %  
2 8*a  2 8 %  
7 2 %  7 3

1 2 6 % 12 9 *8
2 8 * ! 3 0
0 6 % 6734
3 1 3 1 3 4
15 l £ ’ f

* 1 1 1 2 %
+ 4 4 4 8
* 6 4 0 8
1113.1 1 1 2 %  
1 8 3 %  1 8 7 %  

9834 9 9 %  
3 6  3 7
5 8 %  6 0  
2 03g  2 H "  
4 6*4  48*.| 
4 7 %  4 8 %  
* 5 %  6 %11 11 *6% 8 
4 6 %  4 7

* 9 3
____ 99*4
1 0 4  122*4
* 8 6  9 0
1 4 3  1 4 321% 22 

5 5 %  5 6 %  
2234 2 3 %
4 4  4 4

* 7 5  8 0
3 8  3 868% 68% 

* 2 2  2 5
* 5 9 %  6 2  
* 6 2  6 8  
1 4 5  1 4 7

§ 1 3 6  1 3 6
* 2 0  2 5

4 5  4 5 %
* 7 5  8 2
1 3 5  1 3 6 %

* 1 5 1  1 5 4
* 9 1 5 8 9 2 %  

4134 43*8  
7 1  7 1
68*8  6 9 %  

+ 1 3 1  1 3 5
6 1  6 1  
2 7 %  2 7 %  

1 1 8 *4  1 2 0  
* 6 0  6 3

+ 1 0 4  1 1 8
* 9 2  9 8
15 6 3 4 15734 

4 4 %  451.1 
9 6 %  9 7 3 s 

* 8 8  9 2
1 3 6  13734

* 1 0 8  1 1 4*100 110 
* 1 0 8  1 1 4

13 3 3 g  1 3 5  
9 8  9 8 %*100 120 

1 5 6 %  1583g 
* 9 1  9 3
1 0 4  1041"

4 1 %  4 2  
8 2 %  82*4 
6 9 %  6 9 %  
5 1 %  6 2  

* 2 8  2 9
7 2 %  7 2 %  

1 2 7 %  1 2 9 %  
2 9  2 9 1 
6 7 %  6734 
3 1  3 1 %
15*8 1 6 %  
1 1 3 , 12  
4 4  4 5

* 6 3  6 7
1 1 3  1 1 3
1 8 5 %  1 8 7 %  
983., 99*4 

* 3 5  3 7
6 0  60*8 20% 21% 
4734  4 8 1 " 

+ 4 8  5 0 1 "§ 0 . 6 '  10*8 10% 
* 5 %  63.|

+ 4 6  4 8

1 1 ,8 8 0
2 ,2 2 6

3 9 1
7 2 0

2 ,2 7 5
3 4 ,3 5 0

6 ,4 5 0
1 ,3 0 0

4 9 ,3 8 0
1 9 ,1 5 021

3 0 0
2 5 0100

2 ,4 0 0
5 8 ,1 0 0
4 3 ,7 0 0

2 ,4 2 5
6 0 0

l ( f , 2 3 6  
1 ,7 0 0  

7 0 0  
5 0 0  200 

1 3 ,0 0 0  
8 1 4

7 5 0

5 ,8 3 5
7 5 0200

3 9 ,6 0 0
8 0 0

1 7 ,7 0 0
3 0 0
6 5 0

1 4 ,9 5 0
6 8 ,1 3 02,000

9 2 5
1 1 ,0 2 5

7 ,2 1 0
3 0 0

4 4 ,6 5 0
2 8 0

K a i l r o a O s  
A  t c h  T o p e k a  &  S a n t a F e

J Y -  D o  p r e t __________________
A t l a n t i c  C o a s t  L i n e  H R . .
B a l t i m o r e  & O h i o _________
-*•' D o  p r e r ___________
B r o o k l y n  R a p i d  T r a n s i t .
(  'a n a d l a n  P a c i f i c .....................
'• " 'a n a i l a  S o u t h e r n _________
C e n t r a l  o f  N e w  J e r s e y . . .
C h e s a p e a k e  &  O h i o ________
C h i c a g o  &  A l t o n  H R ______

D o  p r e f ........ ............................
C h i c  G  W e s  c t f s  d e p  3 d  p d  
„  D o  p r e f  “ B ”  c t f s  3 d  p d u  
C h i c  G t  W e s ;  t r u s t  c t f s . .

D o  p r e f  t r u s t  c t f s ______
C h i c a g o  M l l w  &  S t  P a u ' . .

D o  p r e f ______________________
C h i c a g o  & N o r t h  w e s t e r n

D o  p r e f ______________________
C h i c  S t  P  A l l n n  &  O m a h a

D o  p r e f ______________________
C h i c  U n  T r a c  c t f s  s t m p d

D o  p r e f  c t f s  s t m p d ______
C l e v e  C I n  C h i c  &  S t  L

C o l o r a d o  &  S o u t h e r n ! ” "
D o  1 s t  p r e f e r r e d _______ I
D o  2 d  p r e f e r r e d

D e l a w a r e  &  H u d s o n ” !
e l a w a r e  L a c k  & W e s t  

D e n v e r  &  R i o  G r a n d e  "
D o  p r e f _________________ ‘

D e t r o i t  U n i t e d __________
D u i u t h  S o  S h o r e  &  A 't ’ l a n

D o  p r e f _____________
J J tr ie  .....................................
D  D o  1 s t  p r e f ____

D o  2 d  p r e f ____
G r e a t  N o r t h e r n  p r e t .

I r o n  O r e  p r o p e r t i e s ____
G r e e n  B a y  & W ,  d e b  c t f B

H a v a n a  E l e c t r i c
D o  p r e f _________________

H o c k  V a l  J  P  M  & C o  r e t s  
H o c k i n g  V a l l e y  p r e f .

lianyt Since January 1 .  
On t,asi3 o f  1 9 0 -share 10/s

I l  l ' s  J a n  2, 
1 0 3 %  J a n  2  
1 2 5 %  J a n  2 5  
1 1 4 %  J a n  2 5  

92<8 J a n  
7 0 %  J a n  2 5  

1 7 7 %  J a n  2 5  
7 0  J a n  19 

3 0 0  J a n  19  
8 0 %  J a n  2 0  
57 '%  J a n  2 5

l l l n o l s  C e n t r a l  ________
n t e r b o r o - M e t r o p o l l t a n  .  

D o  p r e f .
I o w a  C e n t r a l

D o  p r e f ______________________
[ (  C  F t  S  &  M  t r  c f s ,  p r e f  
A V a n s a s  C i t y  S o u t h e r n ___

D o  p r e f __________________
| ~ ^ a k e  E r i e  &  W e s t e r n ____

2 8 2 ,8 0 4
3 ,4 3 0

7 2 1 ,4 6 0100
2 ,8 0 0

7 0 .1 0 0  
5 ,0 5 0

3 0 0
4 ,8 0 0
3 ,6 0 0
3 .0 0 0  

2 7 6 ,0 1 0
2 4 ,4 0 0

7 ,4 4 0
8 ,6 6 0
8 ,4 0 0

4 0 02.000
9 0 0

1 ,9 5 0
6 6 2 ,8 6 0

9 ,9 0 02.100
5 ,8 9 5

1 7 ,0 0 0
4 0 ,1 0 0

8 ,5 0 0
8 2 5
7 1 0
7 4 0
9 2 0

D o  p r e f  _______________
L o n g  I s l a n d ___________ ________
L o u i s v i l l e  A  N a s h v i l l e ____

M a n h a t t a n  E l e v a t e d ____
e t r o p o l l t a n  S t r e e t ____

M i n n e a p o l i s  A  S t  L o u ' s . .
D o  p r e f . . . _________________

M i n n  S t  P  A  S  S  A i a n c ____
D o  p r e t _________________ _
D o  l e a s e d  l i n e  c t f s . . ___

M o  K a n s a s  A  T e x a s ________
D o  p r e f ______________________

M i s s o u r i  P a c i t l c _____________

N a s h  C h a t t  A  S t  L o u i s ,  
a t  R y s  o f  A l e x  1 s t  p r e l

D o  2 d  p r e f _____________
N  Y  C e n t r a l  A  H u d s o n . .
N  Y  C h i c  A  S t  L o u i s ______

D o  1 s t  p r e r _________________
D o  2 d  p r e f __________________

N  Y  N  H  A  H a r t f o r d ______
N  Y  O n t a r i o  A  W e s t e r n .
N o r f o l k  A  W e s t e r n ________

D o  a d j u s t m e n t  p r e f ____
N o r t h e r n  P a c i f i c .
P a c i f i c  C o a s t  C o  
L  D o  1 s t  p r e f .

D o  2 d  p r e l .
P e n n s y l v a n i a ____
P i t t s b  C l n  C h i c  A  S t  L . _

D o  p r e f ______________________
e n d i n g ________________________

1 s t  p r e t __________________
2 d  p r e f __________________

R o c k  I s l a n d  C o m p a n y ____
D o  p r e t

2 3 %  J a n  
3 0  J a n  
3 0  J a n  2 5  
5 9 %  J a n  2  

1 4 5 %  J a n  2 5  
1 6 5 %  J a n  2 5  

1 1 5 5 %  J a n  2 5  
2 2 5  J a n  
1 4 5  J a n  19  

§ 1 7 0  J a n  
4  J a n  2 8  
9 %  J a n  2 1  

7 7  J a n  2 0  
1 0 3 %  J a n  2 0  

5 6  J a n  2 0  
8 0  J a n  2 0  
8 0  J a n  15 

1 7 1 %  J a i l  2 7  
5 9 0  J a n  1 9  

3 9 %  J a n  25  
7 9  J a n  19 
6 1  J a n  17 
14 *4 J a n  2 6  
2 0  J a n  2 5  
2 7 %  J a n  25  
4 6  J a n  2 7  
3 5 %  J a n  2 5  

x l 3 0 3 4 J a n  19  
7 0  J a n  2 5  
1434 J a n  15  
8 8 %  J a n  2 0  
9 4 %  J a n  2 5  

1 0 6  J a n  2 4  
9 0  J a n  1 7  

1 4 1 %  J a n  17 
19 -8  J a n  2 0  
53<8 J a n  2 5  
2 2  J a n  2 7  
4 4  J a n  2 8

3 634 J a n  2 5  
6 7  J a n  2 5
2 2  J a n  2 5  
6 0  J a n  2 5  
6 3  J a n  2 5

r l 4 3 %  J a n  2 5  
1 3 6 %  J a n  2 o

2 3  J a n  10 
4 5  J a n  2 5

11°

g t  L  A  S a n  F r ,  1 s t  p r e t . .
D o  2 d  p r e f _______________

S t  L o u i s  S o u t h w e s t e r n ____
D o  p r e f ______________________

S o u t h e r n  P a c i f i c  C o ________
S o u t h e r n  v  t r  c f s  s t m p d .  

D o  p r e f  d o
r | * e x a s  A  P a c i f i c _____________
J - h l r d  A v e n u e  <N V ) ____
T o l e d o  R a i l w a y s  A  L i g h t  
T o l e d o  S t  L  A  W e s t e r n . .

D o  p r e t ______________________
T w i n  C i t y  R a p i d  T r a n s i t
I T n i o n  P a c i f i c _______________
v J  D o  p r e f ______
U n i t  R y s  I n v t  o t  S a n  t r 

D o  p r e t _______________

W a b a s h _________________
D o  p r e f _________ H I

W e s t  A id  r e c t s  4 t h  p a i d .  
W h e e l i n g  A  L a k e  E r i e . .

D o  1 s t  p r e f _________________
D o  2 d  p r e f _________ ________

W i s c o n s i n  C e n t r a l ________I
D o  p r e t  T r u s t  C o  c t f s

1 3 0 %  J a n  19  
1 5 0  J a n  2 0  

91*4  J a n  19 
4 1 %  J a n  2 5  
6 9 %  J a n  2 5  
6 6  J a n  1 5  

1 3 0  J a n  2 5  
6 1  J a n  11 
24*8  J a n  15  

1 1 5 *4  J a n  19  
5 8  J a n  19  

1 0 9 *4  J a n  2 1  
9 8  J a n  1 9  

1 5 4 %  J a n  1 9  
4 3 %  J a n  19 
9 5  J a n  2 5  
8 8 %  J a n  19 

z l 3 1 % j a n  19 
1 1 0  J a n  2 6

1 1 0  J a n  2 o  
1 3 o %  J a n  2 5  

9 6 %  J a n  1.

z l 5 4  J a n  
9 1  J a n  2 6  
99*4 J a n  2 l 
3 8 * s  J a n  2 6  
8 1  J a n  2 i  

2 6 9 %  J a n  2 8  
5 1 %  J a n  2 8  
27*4  J a n  2 5  
7 2  J a n  2 5  

1 2 5 %  J a n  25 
2 8 3 4 J a n  2 7  
6 5  J a n  2 5  
3 0  J a n  2 6  
1 4 %  J a n  2 5  
1 0 %  J a n  3 
4 4  J a n  2 s  
6 5 %  J a n  19 

r i l l  J a n  2 5  
1 8 3 %  J a n  2 7  

9 8 %  J a n  2 5  
3 3  J a n  2 s  
5 6 %  J a n  2 5  
2 0  J a n  2 5  
46*4 J a n  2 5  
47*8 J a n  2 5  

5 %  J a n  it 
1 0  J a n  15 

6 %  J a n  15 
4 6 %  J a n  2 7

1 2 4 %  J a n  
1 0 4 %  J a n  1 0  
1 3 7 %  J a n  
1 1 9 %  J a n  

9 4  J a n  
8 0 %  J a n  

1 8 2 %  J a n  
7 0  J a n  

3 1 2  J a n  
9 2  J a n  
66*4  J a n

2 4 %  J a n  
3 0  J a n  
3 67g  J a n  
6 4 %  J a n  1 0  

158*8  J a n  
1 7 2 %  J a n  
1 8 2 %  J a n  
2 2 5  J a n  
1 5 0  J a n  2 1  

§ 1 7 0  J a n  
5 %  J a n  4  

1 2 %  J a n  4 
82-%  J a n  6 

1 0 4  J a n  1 5  
6 2 %  J a n  1 0  
8 2 %  J a n  8 
8 1  J a n  6  

1 8 5  J a n  
6 0 0  J a n  

5 2  J a n  3  
8 4  J a n  3  
6 6  J a n  27  
1834 J a n  3  
3 4 %  J a n  
3 4 %  J a n  
5 2 %  J a n  
4134 J a n  5  

1437g J a n  3  
8 0 %  J a n  4 
1 8  J a n  3  
9 4  J a n  12 
9 9  J a n  

1 1 8 7 g J a n  .  
9 0  J a n  17  

1 4 7  J a n  5  
2 5 %  J a n  11 
627s  J a n  12 
3 0  J a n  3  
5 4 %  J a n  3

4 4 %  J a n  3  
7 1  J a n  
2 5*4  J a n  
6234 J a n  3  
6 9  J a n  

1 5 9 %  J a n  £ 
1 3 8 %  J a n  3  

2 5  J a n  14 
S334 J a n  4

1 4 2 %  J a n  3  
1 5 3 3 4 J a n  2 7  

9 2 *4  J a n  3  
6 1 %  J a n  
7 4 " s J a n  .  
72-tg J a n  6  

1 3 9  J a n  8 
6 4  J a n  8  
2 8 %  J a n  2 0  

1 2 5 %  J a n  3  
6 5 %  J a n  4 

10934  J a n  2 1  
9 8  J a n  19  

1 5 8  J a n  4 
5 0  J a n  l 

1 0 1 %  J a n  4 
9078 J a n  22 

1 4 5 %  J a n  3 
1 1 8 *4 J a n  12

h a m L jtu i  rtxious 
Tear U 9 u 9 »

1 1 8  J a n  3  
1 3 7 %  J a n  3  
1 0 0 %  J a n

1 7 1 %  J a n  3 
9 3  J a n  4 

1 1 0 %  J a n  3  
5 7 %  J a n  3  
9 1 %  J a n  

3  J a n  6
6 0  J a n  
3 4 %  J a n  
7 7 %  J a n  3

* 1 3 8 %  J a n  
3 3 *4  J a n  
7 5  J a n  
3 6 3 4 J a n  
1 9 %  J a n  

J a n  1 ;  
5 4 %  J a n  
7 2 %  J a n  

1 1 7 %  J a n  3  
2 0 4 * 4  J a n  3 
103*4 J a n  7 

4 2 %  J a n  3: 
7 2 %  J a n  l  
2734 J a n  3
6 1  J a n  3  
6 2 %  J a n  K  
1 0  J a n  5 
2 3  J a n  3 
1 3 %  J a n  3  
5 2  J a n  l o

9  N s  J a n  
1 0 0 %  J a n  
I 0 7 i »  J a n  
1 0 3 1 " F e b  

9 1  N o v
6 7  J a n  

jc1 6 5  M c h
6 0 %  J a n  

2 1 5  F e b  
5 5 * s  J a n  
5 7 %  F e b  
7 0  N o v  
hS A u g  

* 1 3 %  A u g  
3 1 1 "  D e c  
5 S * i D e c  

1 4 1  F e b  
1 5 S %  M c h  
1 7 3 %  F e b  
2 0 8  M c h  
1 4 8  A p r  
1 6 6 %  J a n  

3 1 "  D e c  
7*4 D e c

6 8  J a n  
1 0 0  J a n

5 1  O c t  
7 6 %  J a n  
7 3 %  J a n  

16 7 *4  F e b  
5 3 5  F e b  

3 7 %  J a n  
7 9 %  J a n  
5 6  J a n  
1 4 %  N o v  
2 8  F e b  
2 2 %  M c h  
S O D  M c h  
2 8 %  M c h  

1 3 6 %  F e b  
6 5 %  M c h  
1 3 1 " N o v  
3 9  '  F e b  
8 3 %  F e b  
9 7  M a y
8 8  A p r  

1 3 7  F e b
1 1 %  A l c h  
3 5 *4  A l c h  
26 3 4  N O V  
4 8  S e p  
74*4  F e b  
3 7  F e b  
0 7 %  F e b  
1 9 %  F e b  
4 8  J a n  
5 9  J a n  

£ 1 2 1  J a n  
1 3 7  D e c  

1 8  J ' l y
6 1  S e p  
8 1  A l c h  

1 3 2 1 "  J a n  
1 4 7  A p r

8 9  J ' l y  
3 5 %  F e b  
7 1  F e b  
6 5  F e b

1 2 2 %  J a n  
4 4 %  A p r
2 1  D e c  

1 2 0 %  F e b
4 8 %  A l c h  

1 0 0  F e b  
7 6 %  A p r  

1 5 4  N o v  
4 2 %  F e b  
8 4 %  J a n  
8 5 %  M c h  

1 3 3 %  F e b  
7 6  A l c h  

1 0 0  A l c h
8 8  M c h  

1 2 6 %  F e b
8 6 %  J a n  

1 0 4  F e b  
U S  F e b

8 9  A l c h
9 0  F e b  
2 0 %  F e b  
5 7 %  F e b  
G 5%  A l c h  
3 6  F e b  
2 0 %  F e b  
4 7 i "  J a n

1 1 4 %  F e b
2 2  F e b

12 5 *8  O c t  
106*4  J ’ n e  
1 4 3 %  A u g  
1 2 2 %  J ’ l y  

9 6  A p r  
8 2 %  J ’ n e  

1 8 9 %  O c t  
7 0 %  N o v  

3 2 3 %  S e p  
9 1 %  D e o  
74*4 A p r  
7 8 %  A l c h  
2 4 %  D e c  
3 1 7 s  D e c  
3 7 %  D e c  
64*4 D e c  

1 6 5 %  S e p  
1 8 1  A u g  
1 9 8 1 "  A u g  

•§230 A u g  
1 6 7  A u g  

§  1 8 0  J ’ l y  
7  J a n  

1 8 %  J a n  
8 3 %  D e c  

1 0 5  M e n  
6 8 %  J a n  
8 6  A l a y  
8 4 D  J a n  

2 0 0  "  A f a y  
6 8 0  A p r  

5 4  A p r  
9 0  F e b  
71*4 A u g  
2 1  J a n  
3 6 %  J a n  
3 9  J ’ n e  
56*4 A u g  
4 6  A u g  

15778 A u g  
8 8 %  A u g  
21  D e c  

1 0 3  D e c  
1 0 0  D e o  
1 2 6  A u g  

9 4 1 "  J ’ n o  
1 6 2 %  A u g  
■Jo7s D p c  
0 3 %  D e c  
3 6  A p r  
6 2  A p r  
8 2  S e p  
£ 0 %  A u g  
7 5 %  A u g  
2 9 %  A u g  
6 4 's  J ’ n e  
7 1 %  D e c  

1 6 2 %  A u g  
1 5 3 %  J a n  

4 2  J a n  
6 5  J a n  
9 0  J a u  

1 4 9 D  J a n  
1 6 1 '"  A u f

9 4  ”  D e c  
5 0 %  O c t  
7 8 %  O c t  
7 7 %  A u g

1 4 2  D e c  
6 4  D e c  
2 6 %  M a y  

147*1 A u g  
6 9  N o v  

1 0 0  F e b
9 5  N o v  

17434 J ’ r ie
5 5 %  J ’ n e  

1 0 2  D e c  
9 2 i "  J ’ l y  

1 5 9 %  A u g  
1 1 0 %  D e c  

§ 1 0 6  S e p  
1 1 4  D e c  
1 5 1 %  S e p  

9 9 '8  D e c  
1 1 6 %  S e p  
1 / 3 %  S e p  

9 0  A u g  
1 1 7 %  D e c  

s i  D e c  
9 4*4  D e o  
7 4  D e c  
ou*4 S e p  
3 5 *8  D e c  
8 2  D e c  

J 3 y %  A u g  
3 4  A u y

6 0  j a f l  | ; . ',%  D « i
3 0  F e l l  
1 2 %  D e c  

7 M a y  
4 3  F e b  
64*4 F e b  
97  J a n  

1 7 2 1 "  F e b  
£ 9 1  " A l c h  

3 0  F e b  
5 0 %  F e b  
1 5  F e b  
4 1  F e b  

* 2 1  O c t  
5  J  l y  

1 5 t j  J ’ l y  
6 %  J d y  

3 6 's  J a n  
8 6 %  M c h

4 0 %  A l l *  
1 2 %  J a i  
15*8 J a n  
£ 4 's O c t  
7 4 %  J a n  

110% Dec 
2 1 9  A u g  
1 1 8 %  A u g  

4 7  S e n  
/ 1 S e p  
2 / - ’ s  D e c  
61*4 J ’ n e  
66 Dec 
1 2 %  J a n  
2578 J a n  
1 5 %  J a n  
6 3 %  A p r  
9 1 %  M a y

BANKS AND TRUST COMPANIES— BR /KERS' QUOTATIONS.
B a n k s  

N e t s  York
A e t n a ________
A m e r i c a  1 | . .  
A m e r  E x c h .  
A u d u b o n  _ _  
B a t t e r y  P k _
BoweryU___
B r o n x B o r o l  
B r o n x  N a t .  
B r y a n t  P k  if 
B u t c h  & D r  
C e n t u r y  l f _ _  
C h a s e ________

• B i d  a n d  a . k e d

S i d A s k

1 8 2
o'Jb” 6 2 5
2 5 4 2 5 8

1 3 5
1 2 5 1 3 0
3 7 5 _____
3 0 0 __
2 1 5 220*
1 5 7 % 1021".
1 4 0 1 6 0
1 7 0 1 7 5
4 3 0 4 6 5

B a n k s  
C h a t h a m  . .  
C h e l s e a  Ex1|
C h e m i c a l __
C i t i z e n s ’  C t l
C i t y . . ...............
C o a l  & I r o n  
C o l o n i a l  I f . .  
C o l u m b t a  I f .  
C o m m e r c e  .  
C o r n  E x  I f . .  
E a s t  R i v e r .  
F i d e l i t y  I f . .  
F i f t h  A  v e i l .

Eul A s k

3 4 0 3 5 0
2 0 0
4 4 5 4 6 0  "
1 6 0 1 6 5
4 1 0 4 3 0
1 4 5 1 5 5
3 5 0
_____ 3 8 0  ’

T 200 _____
3 2 5 3 3 j ”
1 2 5 1 3 5
1 6 5 1 7 5

130  1 15 0 0

B a n k s
F i f t h ...............
F i r s t  __________
1 4 t h  S t 1 | ._ _
F o u rth ____
G a l l a t i n ____
G a r f i e l d ____
G c r m - A m  1| 
G e r n t ’ n  E x1 J  
G e r m a n i a  I f .  
G r e e n w i c h  if
H a n o v e r ____
I m p  &  T r a d  
I r v i n g  N  E x

*  ■ ^ "‘ J f i c e s ;  n o  s a l e s  w e r e  m a d e  o n  t h i s
T b a l e  a t  S t o c k  E x c h a n g e  o r  a t  a u c t i o n  t h i s  w e e k

E l d A s k B a n k s B i d A i *
3 0 0 3 5 0 J e f T c r s o n l f ___ 1 9 0
9 0 0 9 2 5 L i b e r t y ______ 5*7*5**
1 5 5 L i n c o l n ______ 4*3*0*"

1 2 0 3 1 2 0 5  ’ M a n h a t t a n l f 3*4*5” 3 5 5
3 3 0 3 4 5 M a r k ’ t & F u l 2 6 0 2 6 5
2 g 5 3 0 0 M c c h & M e t ’s t 2 0 5 2 7 5
1 4 0 A l e r c a n t l l e  . 1 1 7 1
4 5 0 4*65 M e r c h  E x c h 1 6 0
5 5 0 5 7 5 A l e r c h a n t s ’ . 1 1 8 4 % 1 1 8 5  *
2 6 0 2 6 5 A i e t r o p o l l s  1| 3 9 0 4 1 0
6 4 0 6 6 5 A l e t r o p o l  ’ n l f 1 9 7 %

1 5 7 1 % . . A lt  A l o r r l s l f . 2 5 0 27*5”
20.5 2 1 0 M u t u a l  D ____ 2 8  ' 2 9 0

B a n k s
N a s s a u  I f____
N e w  N e t h 'd  
N e w Y o r k C o  
N e w  Y o r k .  
N ’ h t  & D a y 1  
1 9 t h  W a r d .  
N o r t h e r n  . .
P a c l f l c U ______
P a r k ...............
P e o p l e ’ s  i f . .  
P h e n l x  _ .  
P l a z a l f ________

EU1 Ask
2 2 5
2 0 0 2 I 0  "
7 5 0
3 1 5 3 3 0
2 2 5 2 7 5
_____ 4 2 0

1 0 0 1 1 0
2 3 0 2 4 0
4 6 5 4 7 o
2 8 0 2 9 5
1771- 1 8 7 %
6 2 5 . . . .

B a n k s  
P r o d  E x c l i  If
R e s e r v e ____
. S e a b o a r d  _ .
S e c o n d ______
S h e r m a n ____
S t a t e  U ______
1 2 t h  W a r d .  
2 3 d  W a r d . .  
U n i o n  E x c .  
W a s h  H ’ t s  I) 
W e s t  S i d e  f ,  
Y o r k v i l l c  1|_

ind,
1 7 0

T 1 3 0
3 7 5
4 0 0
1 3 5
1 9 5

1 4 0  ‘ 
1 9 0
2 7 5
5 0 0
5 0 0

Ask
1 7 5

3 0 0
1 5 5

h F i r s t  i n s t a l l m e n t  p a i d  n  S o l d  a t  p r i v a t e  s a l e  a t  t h i s  p r i c e ,  t  2 d
1 a n d  
p a i d .

r i g h t s .  0  a e w  
j / 3 d  p a i d .
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E X C H A N G E

I n d u s t r i a l *  M i s c e l l a n c o u

A d a m s  E x p r e s s
l l t s - C h a l m e r s _____________

D o  p r e f
A m a l g a m a t e d  C o p p e r ____
A m e r  A g r i c u l t u r a l  C h e m .  

D o  p r e t
A m e r i c a n  B e e t  S u g a r ______

D o  p r e l ____
A m e r i c a n  C a n

D o  p r e l ____
A m e r i c a n  C a r  &  F o u n d r y  

D o  p r e l
A m e r i c a n  C o t t o n  O U ----------

D o  p r e f -------------------
A m e r i c a n  E x p r e s s  
A m e r i c a n  H i d e  &  L e a t h e r  

D o  p r e f  
A m e r i c a n  I c e  S e c u r i t i e s .  _
A m e r i c a n  L i n s e e d ---------------

D o  p r e f
A m e r i c a n  L o c o m o t i v e ____

D o  p r e f
A m e r i c a n  M a l t  C o r p ---------

D o  p r e f
VI /IM C m  n lA m e r  S m e l t e r s  S e c  p r e f  B  

A m e r  S m e l t i n g *  R e f i n i n g
D o  p r e t _______

A m e r i c a n  S n u l f
D o  p r e f ______________________

A m e r  S t e e l  F o u n d  ( n e w ) .  
A m e r i c a n  S u g a r  R e f i n i n g

D o  p r e f ______________________
A m e r i c a n  T c l e p h  *  T e l e g  
A m e r i c a n  T o b a c  ( n e w )  , p f
A m e r i c a n  W o o l e n ___________

D o  p r e f  
d A n a c o n d a C o p p e r  Par%2 5

Be t h l e h e m  S t e e l ___________
D o  p r e f __________________

B r o o k l y n  U n i o n  G a s ______
B r u n s w i c k  T e r m  &  R y  S e c  
B u t t e r i c k  C o

nam e Since January 1 .  
On bans ol iM-snart ifits

§ 2 5 0  J a n  3  
1 2  J a n  2 7  
4514 J a n  2 7  
77 3 4  J a n  2 5  
4 3  J a n  2 7  

1 0 3  J a n  l o  
3 4  J a n  2 5  
8 9 7 s  J a n  2 5  
1034 J a n  2 7  
7 4  J a n  2 /  
C U s  J a n  2 5  

11 6 *2  J a n  1 8  
0 0  J a n  2 5  

1 0 3  J a n  1 5  
2 /7 1 3  J a n  2 0  

678 J a n  2 5  
3 8*2  J a n  2 5  
2 o s 8 J a n  2 5  
1 4 ig  J a n  2 7  
3 8  J a n  2 5  
5 0  J a n  2 5  

1 1 2  J a n  2 4  
558 J a n  2 6  

3 3  J a n  2 0  
8 8 *2  J a n  2 1  
8 8 *4  J a n  2 5

l o 7 i 2 J a n  2 5

^  'e n t r a l  L e a t h e r .
D o  p r e f

C o l o r a d o  i- J e i  &  I r o n ____
C o l  &  H o c k  C o a l  &  I r o n .  
C o m s t o c k  T u n n e l . P ar $2 
C o n s o l i d a t e d  G a s  ( N  Y ) _  
C o r n  P r o d u c t s  R e f i n i n g . .

D o  p r e f ____________________ _
C r e x  C a r p e t ____________________
D i s t i l l e r s ’  S e c u r i t i e s  C o r p  
F e d e r a l  M i n i n g  &  S m e l t ’

D o  p r e f ____________________
G e n e r a l  E l e c t r i c ___________
G r a n b y  C o n s  M S  &  P . .  

n t  H a r v e s t e r  s t k  t r  c t f s
D o  p r e f  s t k  t r  c t f s ____

I n t  M e r  M a r i n e  s t k  t r  e t t s
D o  p r e t ______________

I n t e r n a t i o n a l  P a p e r .
D o  p r e f ______________

I n t e r n a t  S t e a m  P u m p ____
D o  p r e f ______________________

L a c l e d e  G a s  ( S t  L )  c o m . .  
M a e k a y  C o m p a n i e s  

D o  p r e f _____________

N a t i o n a l  B i s c u i t  _
D o  p r e t ________

N a t  E n a m e l ’ g  &  S t a i n p ’ g
D o  p r e f ____

N a t i o n a l  L e a d
D o  p r e f ____

N e w  Y o r k  A i r  B r a k e ______
N o r t h  A m e r i c a n  C o .  n e w

P a c i f i c  M a i l
a c l f l c  T e l e p  &  T e l e g . .  

P e o p l e ' s  G  L  &  C  ( C h i c ) .  
P h i l a d e l p h i a  C o  ( P l t t & b ’ n )
P i t t s b u r g h  C o a l  C o ________

D o  p r e f . .....................................
P r e s s e d  S t e e l  C a r ___________

D o  p r e f ______________________
P u l l m a n  C o m p a n y __________
Q u i c k s i l v e r  M i n i n g ---------------

D o  p r e f ______________________
l i a l l w a y  S t e e l  S p r i n g . .
l A i  D o  p r e t __________________
R e p u b l i c  I r o n  &  S t e e l ____

D o  p r e f ______________________

S l o s s - S h c f f i e l d  S t e e l  &  I r
D o  p r e f __________________

t i T e n n e s s e e C o p p e r  P a r}25  
T e x a s  P a c i f i c  L a n d  T r u s t

U n i o n  B a g  &  P a p e r ______
D o  p r e f __________________

U n i t e d  D r y  G o o d s  C o s __
D o  p r e f .....................................

U  S  C a s t  I  P i p e  &  F o u n d r
D o  p r e f ........................................

U n i t e d  S t a t e s  E x p r e s s .  .  
U  S  R e a l t y  &  I m p r o v e m ’ t  
U  S  R e d u c t i o n  &  R e f i n i n g  

D o  p r e f
U n i t e d  S t a t e s  R u b b e r ____

D o  1 s t  p r e f ________
D o  2 d  p r e t ________

U n i t e d  S t a t e s  S t e e l
D o  p r e t _____________

d U t a h  C o p p e r ____ Par  5 1 0
V i r g i n I a - C a r o * l n a  C h e m __

D o  p r e f ______________________
V i r g i n i a  I r o n  C o a l  &  C o k e  
V u l c a n  D e t i n n i n g  

D o  p r e f

0512  J a n  1 3  
6 0  J a n  2 5  

1 1 8 5 s  J a n  2 5  
1 2 u is  J a n  2 7  
1 3 5  J a n  2 5  

0214 J a n  2 7  
3212 J a n  2 u  
0 0  J a n  2 5  

. 4 9  J a n  2 5  
3 0  J a n  2 8  
6 2  J a n  2<j 

1 5 0  J a n  2 5  
1 5  J a n  1 9  
3 2  J a n  2 7  
3 9  J a n  2 7  

1 0 6  J a n  2 5  
3 6  J a n  2 7  
1 2 is  J a n  2 7  
2 7 c .  J a n  2 8  

14 0 *4  J a n  2 5  
1834 J a n  2 5  
8 2 34 J a n  2 5  

§ 6 0  J a n  6  
317S J a n  2 7

§ 2 7 0  J a n  6  
1 5  J a n  
5434 J a n  5 
9 0 3 4 J a n  3  
4 9  J a n  1 0

1 0 3  J a n  10
4 7 i 4 J a n  10
9334 J a n  12  
1 3 's  J a n  3  
8 U 2 J a n  
727s J a n  3  

1197g J a n  7 
67<2 J a n  3

1 0 4  J a n  ' 
§ 3 2 0  J a n

8*8 J a n  
47<3 o a n  3  
2i>34 J a n  4  
1734 J a n  3  
467g J a n  3  
6212 J a n  3  

1 1 5  J a n  “  
7  J a n  3  

4 1 *2  J a n  8  
9078 J a n  3  

1 0 4  J a n  3  
11234  J a n  3

951 2  J a n  13 
6 6  J a n  1 0  

12334 J a n  1 8  
12212  J a n  3  
14134 J a n  3  

9512  J a n  3  
3734  J a n  3  

10318  J a n  3  
5 4  J a n  3  
3 4  J a n  3  
6 5  J a n  1 9  

16412  J a n  3  
1 8 i8  J a n  3  
3 3  J a n  4 
4834 j  a n  3  

1087s  J a n  5  
5 0  J a n  3  
0 2 i 2 J a n  4 
3 6 c .  J a n  8  

16038 J a n  3  
2314  J a n  0  
8 0  s  J a n  3  

§ 6 0  J a n  6  
:,3 6 3 4 J a n  1 0

W e l l s  F a r g o  &  C o ________
e s t e r n  U n i o n  T e l e g . .  

V V e s t l n g h 's e E l  & M f g  a s s e n  
D o  1 s t  p r e f _________________

83 1 2  J a n  19  
1 5 0  J a n  2 5  
I IO I 2  J a n  3  
1 1 6 i 2 J a n  3  
1 2 4  J a n  2 5  

6 '4  J a n  2 1  
197s  J a n  1 9  
U I 4  J a n  1 5  

z 5 4 * s  J a n  2 0  
4 7 *2  J a n  2 5  

1 8 5 1 2  J a n  2 5  
IO 3 I2  J a n  2 5  

8 5  J a n  1 7  
7 6 i 2  J a n  1 5  

IO 9 I2  J a n  2 7  
1 2 3  J a n  

2 2 i 2 J a n  2 1  
9434  J a n  2 6  
8 0  J a n  2 5  

1 0 7  J a n  2 0  
7 6  J a n  2 7  
7 6  J a n  2 5  
3 2 i s  J a n  2 5  
3 3  J a n  2 6  

1087s J a n  2 7  
9934  J a n  2 5  

1914 J a n  1 9  
x 6 9 * 2 J a n  2 8  

4 2  J a n  2 7  
1 0 3  J a n  1 9  
I 8 8 I4  J a n  12 

3  J a n  2 4  
334 J a n  2 5  

4014 J a n  2 7  
1 0 4 ‘ 8 J a n  2 5  

3 6 *2  J a n  2 5  
9 9  J a n  2 0  
7 6  J a n  2 5  

1 1 5  J a n  1 9  
3 3 i2 J a n  2 5  
8 7 3 4 J a n  2 4  

87g J a n  2 5  
69~g J a n  2 0

1 1 9  J a n  2 6
1 1 1  J a n  2 7  

2 7  J a n  2 5  
7 6 3 4 J a n  2 0

1 1 2  J a n  4 
7 4  J a n  2 8

9  J a n  1 4  
2 9 i 2 J a n  3  

1 4 2 * 2  J a n  2 7  
c l l 0 i 2 J a n  15  

7 8  J a n  2 7  
8 U 3  J a n  2 5  

12114 J a n  1 9  
48*4  J a n  2 5  
5 0  J a n  2 5  

1 2 2  J a n  2 o  
6 6  J a n  2 6  
2 0  J a n  2 4  
7 4*4  J a n  2 5  

1 7 7  J a n  2 7  
6 9 i 2  J a n  2 5  
6 8  J a n  2 7

1 2 0  J a n  2 5

8 8  J a n  3  
1 6 0 7 s  J a n  6  
11212 J a n  6  
12578 J a n  1 0  
1 2 9  J a n  4 

7 i 2 J a n  6  243s Jan 6 
1 6  J a n  3  
6 1 l2 J a n  3  
5438 J a n  7  
9 0 3 4 J a n  17 

1 1 6 i2 J a n  10  
9 1*8  J a n  5  
7 8*4  J a n  l o  

1 1 5  J a n  5  
1 2 5  J a n  17 

2 8 i 2 J a n  3  
9 6 i 2 J a n  1 8  
8 9 *8  J a n  4 

1 1 0 i2  J a n  17 
9 5 t 2  J a n  3
8 4  J a n  3  
4314 J a n  4 
46*4 J a n  4

1 1 6 3 s  J a n  3  
1 0 6 i2 J a n  8  

2734  J a n  5
8 5  J a n  3  
5 l7 g  J a n  3

1 0 7 *2  J a n  6 
199 3 4 J a n  2 1  

3^3 J a n  11 
43g J a n  0 

5 1 7 s  J a n  3 
1 0 7  J a n  17 

4 5 7 s  J a n  3  
1041.1 J a n  3  

8 6 *2  J a n  3  
l l 8 i 2 J a n  11 

4 0 3 s  J a n  3  
8 9 *2  J a n  10  
1314 J a n  1 0  
7 3  J a n  17 

1 2 2  J a n  3 
11 3 7 s  J a n  

3 2  J a n  3  
8 4  J a n  10 

1 4 5  J a n  1 0  
8 H 4  J a n  4 
1 1  J a n  14 
2 9 *2  J a n  3 
5 2 i 2 J a n  3  

1 1 6 i2  J a n  1 0  
8 4  J a n  3  
9 1  J a n  3 

12 5 3 s  J a n  3  
6 0*4  J a n  6 
577s J a n  1 0  

1 2 9 U  J a n  
7 3  J a n  

§ 2 5  J a n  15  
8 0  J a n  6  

a l 9 5  J a n  
7 7  J a n  3 
8 2 i2 J a n  3  

128*4  J a n  ‘

Range tor Previous 
Tea' ( 1 0 0 9 )

Ixtuiest Highest

1 9 0  J a n  
1234 F e b  
3 8  F e b  
6 5  F e b  
3 3 *2  J a n  
9512 Jan
2 0*4  J a n  
8 2  J a n  

7 i 2 F e b  
7 U »  F e b  
4414 F e b  

1 0 7 *2  F e b  
42*8  J a n  
9 8  J a n  

§ 2 0 5  F e b  
6*4 F e b  

3 4  F e b  
187s J a n  
1 2  F e b  
2 9  J a n  
4 9  F e b  

109 *4  F e b  
6*2 J ' l y  

3 8  N o v  
8 0  J a n  
7734 F e b  

1 0 1  J a n  
2 2 5  M c h

9 5  M c h  
3478 F e b

11533 N o v  
1 1 8  N o v  
1 2 5  F e b  

0012  F e b  
2 6  F e b  
0 3 3 4 J a n  

$ 3 7 3 4  F e b  
18-'<4 M c h  
4 7  F e b  

1 1 8  J a n  
1778 D e c  
237g J a n  
2 5 *2  M c h  
9934 A p r  
2 9  F e b  
2138 F e b  
2 1 c  A p r  

11412  F e b  
16*2 F e b  
7314 F e b  
4 5  J a n  
3 2 i 2 F e b  
5 5  M c h  
8 0  F e b  

150*8  F e b  
9 1  M e n  
6 2  o a n  

109*4  J a n  
53S J ' l y  

1834 J ’ l y  
9*2 M c h  

4734 M c h  
3 3 *2  F e b  
8 2 i2  J a n  

1 0 4  J ’ n e  
7 0  J a n  
6 9 i2  J a n  
9 6 * »  J a n  

H 8 I 0  J a n  
1 2 »8 F e b  
8 2  J a n  
7114 F e b  

10234  A p r  
8 0  F e b  
7 2  J a n  
2918 F e b  
4514 N o v  

1 0 U 2 J a n  
9 9 *2  D e c  
1 0  A p r  
4 0  F e b  
3 0 *2  F e b
9 6  F e b  

1 6 9  J a n
15« J a n  
3  M o l l  

3 2 1 2 M c h  
9778 F e b  
16*>8 F e b  
67*8 F e b  
6 8  F e b  

10738  F e b  
5 3 3 * 2  O c t  

8 0 t 2 F e b  
914 F e b  

6 6  J a n  
1 1 5  O c t  

r l 0 9  S e p  
2438 F e b  
7 0  M fc h  
8 2  F e b  
6 4  F e b  
1 0  M c h  
2 4  F e b  
2 7  F e b  
9 8  J a n  
6 7*2  F e b  
4 1 U  F e b  

1 0 7  F e b  
3 3 9 *8  F e b  

407g F e b  
1 1 4  J a u  

5 7  F e b  
0  F e b  

, 4 5  J a n  
3 0 0  J a n  

6 4  F e b  
7 4  F e b  

1 1 0  M c h

j250 N o v  
1678 A u g  
6 7*2  N O V  
9 6 's  N O V  
50 A u g

1 0 3  A u g  
4 9*2  A u g  
9 8  O c t
15*8 N o v
8 6  J ’ n o  
76*2 N o v  

12434 A u g  
79*4 N o v  

107*4 N o v  
3 0 0  D e o  

1 0  S e p  
6178 A u g  
42Q A p r  
20 J ’ n e  
4734 J ’ n e  
69*4 A u g  

1 2 2  A u g  
1 U 2  J ’ n e  
59 S e p  
923s A U g  

10512 NOV 
H 6 3 4  A u g  

(285 N o v  
1 0 5  M a y  
663s N o v  

1 3 0 38 S e p  
1 3 1  A p r  
145*8 S e p
1 0 4  M u y  

4 0*2  A u g
IO734 J ’ n e  
$ 5 4 3 8  D e o  

36*4  S e p  
6 9 *2  S e p  

164 *2  D e o  
19*2 D e o  
3 7  N o v  
5134  O c t  

1 1 1  S e p  
6 3  D e o  
91*2 D e o  
3 7 c  O c t  

165*4  J a n  
2 6 *2  J ’ n e  
9 3*2  J ’ n e
63  D e o  
4 1 *o  J a n  
9 5 *2  M a y  94 AUg17234 AUg 

110*2  D e o  
11834 D e o  
1 2 8  D e o

9  O c t  
2 7 58 J a n  
19*4 J a n  
6934 A u g  
5-1*2 N o v  
9 1  S e p

1 1 3 3 s  D e o  
95*2 NOV 
77»s D e o  

1 2 0  S e p  
130 S e p  

30*4 D e o  
09i2 S e p  94 AUg 

11334 A u g  
97*4 N o v  
8 7 *2  J ’ n e  
4 8 *2  N o v
6 4  O c t  

1 2 0  A U g  
1 0 3  D e o

293s  N o v  
87*2 D e o  
5 6  A u g  

1113s A u g  
2 0 0  A U g  

9-*s J ’ l y
1 0  M a y  
5 4*2  A u g

1 0 9  A u g  
4 9 i 2 S e p

110*4  J ’ i y
9 4 3 s  O c t  

1 2 0  S e p  
$ 4 9  J a n  

937g J  l y  
153s J ’ n e  
8 U 4  J ’ n o  

12  5* •> D e o  
1 1 4  D e o  

3 5 *2  J ’ n e  
8 7 *2  A U g  

§ 1 1 1  D e c  
87 S e p  
17*-> J  n e  
3 9 *2  A u g  
5 7 3 g A u g  

123*2  A u g  
8 9*2  A u g  
9473 O c t  

131  O e t  
$67*.| N O V  

5638 D e o  
1 2 8  D e c  

757g S e p  
37*1  N o v  
9 D 4  N o v  

6 7 0  D e o  
85*4 N o v  
9 0  A u g  

1 4 >  S e n

BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS.
B a n k s Bid Ask B a n k s Bid Ask 1 r u s t  C o ' s Bid Ask T r u s t  C o ’ s Bid Ask 1 r u s t  C o ' s Bid Ask T r u s t  C o ’ s Bid Ask

Brooklyn Brooklyn N  Y C ity G u a r ' t y  T r . 5 7 6 0 _____ N Y  L i f e & T r T1 1 2 0 Brooklyn
B o r o u g h  §f_ 1 0 0 N o r t h  S i d e  U 1 6 0 1 9 0 C a r n e g i e  . . 1 5 0 1 6 5 G u a r d i a n  T r 1 7 0 _____ N  Y  T r u s t . 6 7 0  ‘ B r o o k l y n  T r 4 3 5 < 5 0

B r o a d w a y  §] 37*5 * 4 2 5 P e o p l e ' s ____ 1 5 8 C e n t r a l  T r . 1 0 1 5 H u d s o n ____ 1 7 5 _____ S t a n d a r d  T r 4*0*0 * _____ C i t i z e n s ’ ____ 1 3 8 1 4 5
B r o o k l y n  i f . 1 4 5 P r o s p ' c t P k \ 1 5 0 1*6*0** C o l u m b t a  . . 3 2 0 3*3*0** K n i c k e r b 'k r t - io o ia f 3 0 l T l t l e G u *  T r t 5 5 8 _____ F l a t b u s h  _ . 2 0 0 2 2 5

2 9 0 * T e r m i n a l  I f . 1 0 5 C o m m e r c i a l 1 2 5 L a w  T  I & T r (3 0 0 _____ T r  C o  o f  A m 1 3 5 1 . . . . F r a n k l i n ____ 2 1 5 2 3 0
H i l l s i d e T l____ n o 1*3*0 U n i o n  I f______ *9*0** 1 0 0 C o m  w e a l t h 1 5 0 L i n c o l n  T r . 1 5 0 _____ U n i o n  1’ r u s t 1 3 5 0 n o o H a m i l t o n  . . 2 6 0 2 7 0
H o m e  B k 1 j . 1 1 0 1 2 5 E m p i r e ____ 3 0 0 3*10* ’ M a n h a t t a n 4 2 5 U S  M t g &  T r 4 8 5 5 0 9 H o m e ________ 1 1 5 1 2 5
H o m c s t e a d l l 1 0 0 1 2 6 T r u s t  C o ’ s K q u l t ’ b l e  T r 5 0 0 M e r c a n t i l e  . 7 1 0 U n i t  S t a t e s . 1 2 5 0 1 2 6 5 K i n g s  C o  . . 5 0 0
M a n u f a c ’ r s ’ 4 1 5 N Y CUy F a r m  L o & T 1 8 0 0 18*5*0** M e t r o p o l . t ’ n 5 3 J 5 5 0 V a n  N o r d e n 2 3 5 2 5 0 L  I s l  L &  T r 3 1 0 3 2 0
M e c h a n i c s 2 4 0 2*5*0* A s t o r ________ 3 8 0 4 0 0 F i d e l i t y  . . . 2 0 0 2 1 0 M o r t o n  T r . t 5 7 S _____ v V a s h i n g t o n 3 6 0 3 7 0 N a s s a u ______ 1 7 5 1 8 5
M o n t a u k ___ 1 5 0 B a n k e r s ’  T r 0 9 0 7 1 0 F i f t h  Av T r 4 1 0 4 2 5 M u t u a l ______ 1 3 9 _____ W e s t c h e s t e r 1 3 0 _____ P e o p l e ’ s ____ 3 0 0
N a s s a u ______ 2*4*0” 2 7 0 B ’ w a y  T r . . 1 4 3 1 5 5 F u l t o n ______ 2 9 0 M u t  A l l ’ n c e 1 3 9 1 4 0 W i n d s o r  . . 1 3 5 1 4 0 Q u e e n s  C o . 1 1 5 1 2 5
N a t  C i t y . . . 2 9 5 3 0 5 W l i l l a m s b ’ g 8 0 1 0 0

-  * B i d  a n d  a 3 k c d  p r i c e s :  n o  s a l e s  o n  t h i s  d a y ,  
j  S a l e  a t  S t o c k  E x c h a n g e  o r  a t  a u c t i o n  t h i s

4 L e s s  t h a n  1 0 0  s h a r e s ,  
w e e k  s  T r u s t  c o m p a n y

t  E x - r i g h t s .  b N e w  s t o c k  c  E x  
c e r t i f i c a t e s  II B a n k s  m a r k e d

■ d lv  a n d  r i g h t s ,  d N o w  q u o t e d  d o l l a r s  p e r  s h a r e ,  
w i t h  a  p a r a g r a p h  (11) a r e  S t a t e  b a n k s

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
Jan. 1 1 9 0 9 ,  the Exchange m ethod o f quoting bonds was changed, and prices are now a ll—"a n d  in teres t"—except for  Incom e and  d efa u lted  b o n d s .

BONUS
N .  Y .  S T O C K  E X C H A N G E  

W e e k  e n d i n o  j a n  2 8

S .  ( • o v e r u m e n l  
U S  2 s  c o n s o l  r e g i s t e r e d . 4 1 9 3 0  
U 3  2 s  o o n s o l  c o u p o n . . . . < ( 1 9 3 0
U S 3 s  r e g i s t e r e d .................. f c l 9 1 8
U  S  Its c o u p o n .............................Z c l9 1 8
U S  3 s  o o u  s m a l l  b o n d s . . / c l 9 1 8
(J 8  4 s  r e g i s t e r e d ........................1 9 2 5
9  8  4 s  c o u p o n ............................... 1 0 2 5
U  S  P a n  C a n  1 0 - 3 0  y r  2 s . f c l 9 3 6

P o n d a i )  O o v e r u i n o n t
A r g e n t i n e — T n t e r n a H o s o f  1 9 0 9  
i m p e r i a l  J a p a n e s e  G o v e r n i n ' !

S t e r l i n g  l o a n  4  4 s ................1 9 2 6
2 d  s e r i e s  4 4 s ........................ 1 9 2 5

s t e r l i n g  l o a n  4 s .................. 1 9 3 1
t t e p n b o t  C u b a  5 s  e x t e u  d e b t . .  
S a n  P a u l o  ( B r a z i l )  t r u s t  5 s  1 9 1 9  
U 8  o t  .M e x i c o  s  I e  5 s  o f  1H 9 P  

' t o l d  4 s  o f  1 9 0 4 ........................1 9 5 4

S t a l e  n n d  C i t y  S e c u r i t i e s
i J i s t  o f  C o l u m b i a  3 -0 5 s _____ 1 9 2 4
b o u i s i a n a  n e w  c o n s o l  4 s . . 1 9 1 4  
N e w  Y o r k  C i t y —

4 %  C o r p o r a t e  S t o c k ............ 1 9 5 9
4 ° 0 C o r p o r a t e  . - t o c l c _____ 1 9 5 8
N o w  4  4 s .......................................1 9 6 7
N e w  4  4 s .......................................1 9 1 7
4 > 7 %  C o r p o r a t e  s t o c k  . . 1 9 5 7
4 4 %  a s s e s s m t  b o n d s ____ 1 9 1 7
4 %  C o r p o r a t e  S t o c k ’____ 1 9 5 7

N  Y  s t a t e — H i g h w a y  4 s . .  1 9 5 8  
d o  C a r o l i n a  4  4*s 2 0 - 4 0 . . . . . 1 9 3 9  
I 'e n n  n e w  s e t t l e m e n t  3 s . . 1 9 1 3  
V i r g i n i a  f u n d  d e b t  2 - 3 s . . . l 9 9 i  

6 s  d e f e r r e d  B r o w n  B r o s  c t f s .

K a i l r o i i . !

A l u o a m a  C e n t  N ee  S o  B y  
l a b a  M i d i  6 ’ee  A t  C o a s t  B i n e  

A l b a n y  <fc S u s a  dee L )e i <& l l u n  
A l l e g h e n y  V a l l e y  NeeP e n n  L ib  
A l l e g i f c  W e s t  Nee B u l l  l i  & 1
A n n  A r b o r  1 s t  g  4 s ............. / i l u b f
A t o l l  T  & S  F e — G e u  g  4 s .  1 9 9 6

B o g i s t e r e d .................................... 1 9 9 5
A d j u s t m e n t  g  4 s ................A 1 9 9 6

K e g l s t e r e d .......................... / i l 9 9 f
S t a m p e d .................................A 1 9 9 5

C o n v 4 s  l s s u o o f  1 9 0 9 . . .  1 9 5
O o u v  g  4 s .......................................1 9 6 5
1 0 - y e a r  c o u v  g  6 s .............I u l 7
D e b e n t u r e s  4 s  S e r i e s H . 1 9 1 0

S e r i e s  K ......................................1 9 1 3
E a s t  O k l a  D i v  1 s t  g  4 s . . 1 9 2 8
S h o r t  B l u e  1 s t  4 s  g .............1 9 5 8
d  t o  P r e s  <te P h  1 s t g 6 s .  1 9 4 2  

A t l  K n o x  <fc N  Nee B  &  N  
A t l a n t i c  C o a s t  1 s t  g  4 s .Z l .1 9 5 2  

A l a  M l d l s t  g u  g o l d  5 s  . . 1 9 2 8  
B r u n s  &  W  1 s t  g u  g  4 s  . . 1 9 3 8  
C h a r l e s  <& S a v  1 s t  g  7 s . . l 9 3 U
B  As N  c o l l  g  4 s ..................... 0 1 9 5 2
8 a v  i f  <fc W  1 s t  g o l d  ( 3 s . . 1 9 3 4

1 s t  g o l d  5 s ................................1 9 3 4
S U S p O c a & G  g u g 4 s  . . 1 9 1 8  

A t l a n t i o  &  J D a u v  Nee S o u t h  R y  
A u s t i n  &  N  W  N ee  S o u  P a c l l l c

Ba l t  <£> O h i o  p r i o r  1 g  3  4 s .  1 9 2 5
R e g i s t e r e d ........................Z (1 9 2 5

G o l d  4 s ......................................... A 1 9 4 8
i i e g i s t e r e d .......................... Z i l 9 4 8

P i t t s  J u n e  1 s t  g o l d  ( 3 s . . .  1 9 2 2  
P J  u n  & M  D i g  1 s t  g  3  4 s l 9 2 6  
P  B  E  <fc W  V a  S y s  r e f  4 s l 9 4 1  
S o u t h W  D i v  1 s t  g  3 4 s . . . 1 9 2 5

I i e g i s t e r e d .......................... A 1 9 2 5
C o n  O h i o  l i  1 s t  c g 4 4 s . . l 9 3 0  
0 1  B o r  <Si W  c o n  1 s t  g  O s  1 9 3 3  
M o u o n  B l v  1 s t  g u  g  5 s . . 1 9 1 9  
O h i o  l i l v e r  l l l l  1 s t  g  6 s .  1 9 3 (3

G e n e r a l  g o l d  6 s ................... 1 9 3 7
P i t t s  O l e v  i f c ' i 'o l  l s t g  (3s 1 9 2 2  
P i t t s  &  W e s t  1 s t  g  4 s . . . 1 9 1 7  
S t a t  I s l  B y  1 s t  g u  g  4  4 s  1 9 4 3  

B e e c h  C r e e k  Nee N  Y  O  <fc H  
B e i l o v  *  C a r  Nee I l l i n o i s  C e n t  
B k l y u  <d> M o n t a u k  Nee B o n g  1 
B r u n s *  W e s t  Nee A t l  C o a s t  B  
B u t l a l o  N Y *  E r i c  Nee E r i e  
B u l t a l o  B *  P  g e n  g  5 s . . . 1 9 3 7

C o n s o l  4  ‘• i s ................................. 1 9 5 7
A l l *  W e s t  l s t g  4 8  g u . . 1 9 9 8
0 1  *  M a l i  1 s t  g u  g  5 s ____ 1 9 4 3
B o o h *  P i t t a  1 s t  g  1 3 a .. . 1 9 2 1

C o n s o l  1 s t  g  ( i s ...................1 9 2 2
B u l l  *  S u s a  1 s t  r o t  g  4 8 .< (1 9 6 1  
B u r  C  l i  &  N  Nee 0  l i  I  *  P
/  a m  S o  1 s t  e x t  6 s ................... 1 9 1 3
V -> 2d  o s ............................... . . . . . . . 1 9 1 3

R e g i s t e r e d ............................... 1 9 1 3
U a r b  *  S h a w n  Nee 111 C e n t  
C a r o l i u u  C e n t  A r e  S c a b  A i r  B  
C a r t i l a g e *  A d  Nee N  Y  C *  H  
C e i l  U  l a  E  *  N  Nee B  O  R *  N  
C o n  B r a n c n  I t y  Nee .M o  P a c  
C e n t  o t  U a  B B  1 s t  g  6 s . . p l 9 4 5

C o n s o l  g o l d  5 s .......................... 1 9 4 5
B o g i s t e r e d ............................... 1 9 4 0

1 s t  p r e t  i n c o m e  g  6 s . . . . p l 9 4 5
S t a m p e d .......................................

2 u  p r e t  I n c o m e  g  6 s ____ ; H 9 4 5
2(1 p i  o f  i n c o m e  g  5 s  s t a m p e d  
3 d  p r e t  i n c o m e  g  6 s . . . . 2 > 1 9 1 6

P rice W eek's
00
I ’S ' Range

F riday L ange or 8  rv> Since
J (in 'dS Last sa le % January 1

JHd A sk  Low  H igh  No Loio H igh  
1 0 0 « a  1 0 1  's  l o o s  J a n  T O  . . . .  1 0 0 4  1 0 0 4
1 0 0 * 8  .............  1 0 0  4  G e t  ’ 0 9  . . . .  I............................
1 0 1 * 4  1 0 2  4  1 0 1 4  N o v ’ 0 9  . . . . ' .............................
1 0 1 4  1 0 2 4  1 0 2  J a n  T O  —  1 0 1 4  1 0 2
.............................1 0 0 4  N o v ’ 0 8  . . . .  i................................
1 1 1 4  1 1 5 4  1 1 5 4  J a n T O ’ . . . . '  1 1 6 4  U 6 4  
1 1 5 4  S a l e  1 1 6 4  116*41  2 1 1 4 4  1 1 5 4
1 0 0  1 0 1  1 0 1  M a r ’ 0 9

M - S

F A  
J .  J 
J - J  
M - S  
J - J  
0 - J  
J - D  

\T

F - A
J - J

M -N
M -N
M -N
M -N
M -N
M -N
M -N
M - S
J - J
J - J
J - J

4 - J  
A - O  
A - O  
N o v  
N o v  
M -N  
J - D  
u - D  
J - D  
F - A  
F - A  

M - S  
J - J  
.v i - s

M - 8  
.VI-N 
J - J  
J - J  
M -N  
A - O  
A - O  
J - J

J - J  
4 - J  
A - O  
(J -J  
J  • J 
M -N  
M -N  
J - J  
y - J  
M - S  
A - O  
F - A  
J - D  
A - O  
A - O  
J  - J  
J - D

M - S
M -N
A - O
J - J
F - A
J - D
J - J

J.J
M - S
M - S

F - A
M -N
M -N
o c t

1 9 5  4  
t  9 1 ’ »

8 8  4  
1 0 3 4  t 90*s 

1 0 8  
9  6  4  

hese a

t  0 6 4  S a le

S a l e
S a l e
S a l e
s a l e

9 7
9 9
9 6

re pr

9 9 4
9 9

1 0 8  4

9 6 4  
9 4 4  
8 8  4  

1 0 3  4  
9 6 4  
9 8  4  
9 5 4  

ices o

110 
1 0 5  4

S a l e  9 9 4  
1 0 o 4  9 s 4  
d a i i  1 0 7 4  

1 0 3 4

1 0 3 4  . 
0 5 4  
9 0

i bale 108
................ 1 0 3

9 9  
1 1 3  102 

9 5  
9 0  
6 0

9 2  4  
6 2 4

7 9  S a le  
9 9 4  s a l e

9 4  4  d a l e

" 94 4  Safe"
116 117 
1 ) 6 4  S a le
1 1 7  4  S a l e

9 0 4 ...........
08  4 ........
90 *3 97 4

.........  944
1 0 9  . . .

95 S a l o
1 0 7  ...........

0 4  ...........
1 3 2 4  ...........

0 3  S alto
1 2 5  4 ...........
1 1 2  1 1 4

9 7  4 1 0 0

9 2  0 2 3 ,
9 0 4 ...........

1 0 0  S a l e
9 8  4 ..........

1 0 8  ..........
< 8 8 4 ..........

9 2 4  s a l e  
9 0  4  S a l e  
9 0  4  d a le  

1 0 3  ...........
1 1 1  1 1 3101 .....
1 1 2  1 1 4
.............1 1 0 4
n o 4 . . .  

9 8 4  . . .

O c t

1 1 3 4  1 1 5 4  
1 0 7  1 0 9

9 9  4  . . . .  113 4 . . . .  
1 1 6  4  1 1 8
1 1 6  1 1 U 4
......  88 4
1 0 1 7g S a le  
1 0 1 4 1 0 1 4  
1 0 0  4  1 0 1 4

1 1 3  . . .  
1 0 8 * 6  1 0 9  4

9 6 4  9 8 4

9 5 4  
9 5  
8 8 4  

1 0 3 4  
9 6 4  
9 8 4  
9 6 4  

>i the b

N o v ’ 0 8  
D e c ’ 0 4

9 9  \  
9 9 4  

1 0 8 4  
D e o ’ O o  

1 0 8  4  
J a n  T O  

9 9  4  
J ’ u e ’0 9  
J a n  > 09  
N o v ’ 0 9  
J a u  T O  

6 0

9 4 4  9 5 4
9 3 4  9 5  
8 s 4  8 8 4  

1 1  1 0 2 4 1 0 4  
1 8  H 9 6 4  9 7  

8  | 9 7 4  9 9  
2 4 1 9 1 4  9 5 4  

a « a  o /  $ 5  t o  St.

7 7 3 4  7 9
9 9  4  1 0 0 4

l o o  J a n  T O  
9 4 4  9 4  4
0 2  J a n  T O  
9 4  4  9 4  4

1 1 9  4  N o v ’ 0 9  
1 1 5 4  1 1 8
1 1 6  H 8 4

9 9  4  S e p  ’ 0 9  
9 8  4  D e e ’ 0 9  
9 7  S o i>  ’ 0 9  
9 4 4  9 4  4

1 1 0 4  O c t  ’ OU

0 4  4  0 5 * 6
1 0 9  S o p ’ 0 9  

0 6 4  J ’ u e ’ 0 9

9 1 4  9 3
1 2 7  J ’ n o ’ 0 9
1 1 2  4  J ’ l y  ’ 9 9  

9 7 4  J ’ n o ’ 0 9

9 1  
9 1 4
9 9  
9 9  4  120 
8 8 4
92 4 
9 0  4  
904

1 0 3
1 1 3
1 0 5 4112
1 1 2
U 9 4

9 3 4100

9 2 4  
O c t  ’ 0 9  

1 0 0 4  
9 9  4  

O c t  ’ 0 1  
N o v ’ OU 

9 2 4  
9 0  4  
9 0  4  

J ’ llO  0 9  
O c t  '0 9  
E e b ’ 0 7  
D e c ’ 0 9  
N o v ’ 0 9  
M .a i ’ 0 4  
S e p  ’ 0 9  
N o v ’ 0 4

1 1 5 4  D e c  0 9  
1 0 9 4  J a n  T o  

9 9  4  9 9 4
1 0 3  J ’ l y ’ 0 8  
1 1 6 4  D e o ’ 0 9  
1 2 0  4  A u g ’ 0 9  

8 1 4  N o v ’ OU

1 0 4 4  1 0 5  101*8 101\
lO O * , M a y '0 7

59 95*4 903,

1 7 1

3 6

9 9  4 1 0 0 4  
9 8 3 *  1 0 0  4  

1 0 7 s,  1 0 9 4

1 0 8  1 1 0  
1 0 3  4  1 0 3 4  

9 9 4  1 0 0  4

9 0 4  9 0 4  
4 9  6 6

7 7 4  7 9  
9 9 4  1 0 110U 100
9 4 4  95 
92 92
9 4 4  94»,

1 1 5 4 1 2 2 4  
1 1 6  1 2 2 * 8

9 4  4  9 4 » 4

933* 96

9 1 4  9 5 4

91 924

9 8 4 1 0 0  4  
9 8  9 9 4

9 2  4  9 3  
9 0 4  9 0 4  
9 0 4  9 0 4

1 0 9  4  1 0 9  4  
9 9  4  9 9  4

3 104*8 105 
4' 1 0 1 4  101*4

1 1 6 4  F e b ’ 0 9  
1 0 8 * 8  1 0 8 * 4  1 3

8 7  4 8 8  4 8 7  4 8 7  4 1 8 7 8 8
8 7  4 8 9 8 8 8 8 1 0 8 8 8 8
7 0 8 1 8 1 8 2 1 0 0 8 1 8 4 * 4
7 9 8 1 8 3 * 4  J a n  T O 8 3 * 4 8 3 * ,
7 9 8 2 8 0  4 8 0  4 2 8 0 4 8 2

1 0 8 * 8  1 0 9

BONDS
N .  Y .  S T O C K  E X C H A N G E  

W e e k  E n d i n o  J a n  2 8

1 ^ - 2 Price W eek's
100 r
' 3 * R ange

i r id a y 1 R ange or o ' 0 ' &HIC4
Jan 'JS ' Last .sale » ) ? January i

M -

M -

C e n t o f  G a  B  l i —( v o n )
3 d  p r e f  i n c o m e  g  5 s  s t a m p e d .  _ 
C l i a t t  D i v  p u r  m e n  g  4 s .  1 9 5 1 1 J  
M a c  *  N o r  D i v  1 s t  g  6 s .  1 9 4 6  J  
M i d  G a *  A H  D i v  5 S . . . . 1 9 4 7
M o b i l e  D i v  l s t g  6 s ...........1 9 4 6

C e n  B B  *  B  o t  G a  c o l  g  6 a  1 9 3 7  
C e n t  o f  N  J  g e n ’ l  g o l d  5 s . 1 9 8 7

R e g i s t e r e d ...........................A 1 9 8 7
A m  D o c k  *  I m p  g n  6 s . . 1 9 2 1  
B e  &  H u d  B  g e n  g n  g  5 s  1 9 2 0  
B e h  *  W i l k s  B  C o a l  5 s . . 1 9 1 2  

C o n  e x t  g u a r  4 4 s . . . . g l 9 1 0  
N Y *  B o n g  B r  g e n  g  4 s  1 9 4 1  

C e n t  P a c i r t o  Nee S o  P a o l l i o  C o  
C e n t V e r m o n t  1 s t  g u  9 4 e . e l 9 2 0  
C h a s  &  S a v  Nee A t l  C o a s t  B i n e
C h e s  &  O h i o  g o l d  6 s .............a l 9 1 1

G e n  f u n d i n g  &  i m p t 5 s . l 9 ‘2 9
1 s t  c o n s o l  g  5 s ...........................1 9 3 9

K e g l s t e r e d ............................... 1 9 3 9
G e n e r a l  g o l d  4  4 s .................. 1 9 9 2

R e g i s t e r e d ............................... 1 9 9 2
B i g  s a n d y  1 s t  4 s ................... 1 9 4 4
C r a i g  V a l l e y  1 s t  g  5 s ____ 1 9 4 0
P o t t s  C r e e k  B r  1 s t  4 s . . 1 9 1 6  
l i  *  A  D i v  1 s t  c o n  g  4 s . . 1 9 8 9

2 d  c o n s o l  g 4 s ........................ 1 9 8 9
W a r m  S p r  V a l  1 s t  g  5 s . . 1 9 4 1  
G r e e n b r i e r  B y  l s t g u g  4 s  ' 4 0  

C l u e  *  A l t  B B  r e f  g  3 s . . .  1 9 4 9  
H allw ay  1 s t  l i e n  3 4 s . . . 1 9 5 0

R e g i s t e r e d ................................1 9 5 0
C h l o  B u r l *  O — D e n v D 4 8  1 9 2 2

I l l i n o i s  D i v  3  4 s ......................1 9 4 9
R e g i s t e r e d ............................... 1 9 4 9

I l l s  D i v  4 s ...................................1 9 4 9
I o w a  D i v  s i n k  f u n d  6 s . . 1 9 1 9

S i n k i n g  f u n d  4 s ................... 1 9 1 9
N e b r a s k a  E x t e n s i o n  4 s .  1 9 2 7

R e g i s t e r e d ................................1 9 2 7
S o u t h w e s t e r n  D i v 4 s . . . . 1 9 2 1  
J o i n t  b o n d s  See G r e a t  N o r t h
D e b e n t u r e  o s .............................1 9 1 3
G e n e r a l  4 s .....................................1 9 5 8
H a u  *  S t  J o s  c o n s o l  6 s . .  1 9 1 1  

C h i c *  E  111 r e t *  i m p g  4 s  1 9 5 5
1 s t  c o n s o l  g  6 s .......................... 1 9 3 4
G e n e r a l  c o n s o l  l s t o s . . . . l 9 3 7

R e g i s t e r e d ............................... 1 9 3 7
O h i o  *  i n d  U  B y  1 s t  5 s .  1 9 3 6  

C h i c a g o  *  E r i e  Nee E r i e  
C h i c  i n  *  l j o u i s v  r e f  6 s . . . 1 9 4 7

R e f u n d i n g  g o l d d s ................1 9 4 7
E o u i s v  N  A  *  O h  1 s t  6 3 . 1 9 1 0  

C h i c  I n d  &  S o u  5 0 - y r  4 s . . 1 9 5 6  
C h i o  M i l  As d l  P t e r i n  g  o s  1 9 1 4  

G e n e r a l  g  4 s  s e r i e s  A . . e l 9 8 9
R e g i s t e r e d .............................< 1 9 8 9

G e n e r a l  g  3  4 s  s e r i e s  B . e l 9 S 9
2 5 - y r  d e b e n  4 s ........................1 9 3 4
O h i o  &  B  S u  D i v  g  6 s . . . . 1 9 2 1  
O h i o  *  M o  l i i v  D i v  o s . . . 1 9 2 6
C h i o  *  P a c  D i v  6 s ................1 9 1 0
C h l o *  P  W  l s t g 5 s ...........1 9 2 1
D a k  *  G t  S o  g  6 s ...................1 9 1 6
F a r  *  S o u  a s s u  g  6 s ...........1 9 2 4
H a s t  *  D  D i v  1 s t  7 s ...........1 9 1 0

1 s t  5 s ..............................................1 9 1 0
B a C r o s s e *  D  1 s t  5 s ____ 1 9 1 9
M i n e r a l  P o i n t  D i v  5 s ____ 1 9 1 0
S o  M i n n  D i v  1 s t  6 s .............1 9 1 0
W i s *  M i n n  D i v  g 5 s ____ 1 9 2 1
M U  &  N o  1 s t  M  B  6 s . . . . 1 9 1 0

1 s t  c o n s o l  6 s .......................... 1 9 1 3
C h l o  *  N o r t h  w  c o n s  7 s ____ 1 9 1 5

E x t e n s i o n  4 s ............. 1 8 8 6 - 1 9 2 6
R e g i s t e r e d ................1 8 8 6 - 1 9 2 6

G e n e r a l  g o l d  3 4 s ................... 1 9 8 7
R e g i s t e r e d ..........................p l 9 8 7

S i n k i n g  f u n d  6 s . . . 1 8 7 9 - 1 9 2 9
R e g i s t e r e d ................1 8 7 9 - 1 9 2 9

S i n k i n g  t u u d  6 s . . . 1 8 7 9 - 1 9 2 9
R e g i s t e r e d ................1 8 7 9 - 1 9 2 9

D e b e n t u r e  5 s .............................1 9 0 9
R e g i s t e r e d ............................... 1 9 0 9

D e b e n t u r e  6 s .............................1 9 2 1
R e g i s t e r e d ............................... 1 9 2 1

S i n k i n g  l u u d  d e b  5 s ...........1 9 3 3
R e g i s t e r e d ............................... 1 9 3 3

N o r t h  I l l i n o i s  1 s t  6 s ____ 1 9 1 0
M U  B  S  *  W e s t  1 s t  g  6 s  1 9 2 1  

E x t  *  I m p  s  f u n d  g  6 s  1 9 2 9  
A s h l a n d  D i v  1 s t  g  6 s . .  1 9 2 5
5 1 i o h  D i v  l s t g 6 s ............. 1 9 2 4
i n c o m e s .................................... 1 9 1 1

C h l o  R o c k  l s l *  P a o  6 s . . . 1 9 1 7
R e g i s t e r e d ............................... 1 9 1 7

G e n e r a l  g o l d  4 s ........................1 9 8 8
R e g i s t e r e d ............................... 1 9 8 8

R e i u u d i n g  g  4 s ..................... 1 9 3 4
C o U  t r u s t  S e r i e s ! !  4 s  . .  1 9 i o

J  4 s ................................................ 1 9 1 2
M i s ................................................ 1 0 1 6
N  4 s .................................................1 9 1 6
O  4 s ................................................. 1 0 1 7
P  4 s .................................................1 0 1 8

C h l o  R  1 &  P a o  l l R  4 s . . 2 0 0 2
R e g i s t e r e d .............................. 2 0 0 2
C o U  t r u s t  g o l d  6 s ............. 1 0 1 3

B u r  C e d  l i  *  N o r t h e r n -  
C o n  1 s t  *  c o l  t r g  6 s . . . 1 9 3 4

R e g i s t e r e d .......................... 1 0 3 4
0 1 U F & N  W i s t  g u  5 s .  1 0 2 1  
M  *  S t  B  1 s t  g u  g  7 s . . 1 0 2 7

Q - F

A
J
M
M .
M 
M
J '
J
J '
J .
J -
M 
M .
A '
J '
J.
F.
J -
J .
J.
A -
A -

JHd A sk  
7 0  8 2
8 8  4  9 2

1 0 5  .............
1 0 6  .............108*4......102 ......
1 2 4  4  S a l e  
1 2 4  1 2 4  4
............. l o S * 4
1 0 0  .............
1 0 1  .............

9 9  *8 .............
1 0 0  .............

8 9

1 0 0 4 ............ 1 0 1 4  1 0 1 4 3
1 0 3 4 1 9 3 4 1 0 5 4  J a n  T O
1 1 4  s a l e 1 1 3 4  U 4 8

1 1 2 4  J a n T O
1 0 2 4 ,  b a l e 1 0 2  4  l o 2 * ,  

1 0 5  A p r ’ OO
2 0

......  88*s
1 0 7  1 1 2
........ 94

9 6 4  9 8  
9 2  0 3 3 4

9 2  4 ............
7 7  S a l e  
7 3 4  s a l e

9 9 ‘« ...........
8 8  8 9

l o o  1 0 0 4
105 ___
904  100
9 9 4 1 0 0 4

9 3  .............

1 0 1 * 8  1 0 1 3 ,
9 9  S a i t  

1 0 1 * 6  1 0 2  4
.............  8 5 * ,
i  2 o  *g 1 2 8  4  
1 1 2  1 1 3

11*2** ! ” " !

1 2 8 4  1 2 8 3 ,

IOO 100’s
9 4  9 6  4

1 U 3  1 0 5  4
O o * ,  1 0 0  4

* ............. 9 9  4
.............  8 8 4

9 3 * 8  9 3 * 4
1 0 7 * 8 ............
1 1 0 4 .............

1 0 8 4  1 0 8 ‘
1 0 4  ...........
L l 9  ...........

1 0 J  1 0 8 * 8
1 0 0  . . .

108*8......
1 0 0  4 .............
1 0 5  4 1 0 6  
1 1 3  1 1 4 * 4101 ......

9 9 7e D e c ’ 0 9  
1 0 0 4  1 0 0  4

8 9  O c t  ’ 0 9

89 90
111
no 111*4

iu9
109*4

106 107*4
106

109 *•. I l l s
110

99 ‘o ........116*8___
I U 4 ........122 ......
U U 4 .........
1 0 1  .............
1117S li34
i l l ' * ............98*4 salt
9 8 4 .........
9 1 4  s a l e  99*8 mu
0 7 4 .............
9 4 4 .........
9 3 “» .............
9 2  4 .............
O i  4 .......... ..
7 o 7»  S a l e

1 0 2 * 8  1 0 2  4  

1 1 4  1 1 4 4

106

8 3  D e o ’ 0 9
1 1 0  M a y ’ 0 9  

9 0  J a n  ’ 0 9
9 7  4  9 7  4
9 3  9 3  

1 1 3 4  F e b ’ 0 5
9 4 4  N o v ’ 0 9  
7 6  7 7
7 3 4  7 3  4
7 6  O c t  ’ 0 9  
9 9 4 J a n ’ l 0
8 8 * ,  8 8 * 491*4 Bee’08 

1 0 0  4  1 0 0 * 8  
1 0 8 4  O c t  ’ 0 9  

9 9 * 8  J a n  T O  
9 9 4  1 0 0

1 0 1 4  M a r ’ 0 9  
9 9  J a n  1 0

102 102 
9 8 * 4  9 9102 102
8 5  4  8 6

1 2 7  1 2 7
1 1 3  J a n T O
1 1 4  M a y ’ o 9
1 1 2  4  N o v ’ 0 9

1284 1284
1 1 1  D e o ’ 0 9  
1 0 0 4  N o v ’ o y

9 4  D e c ' 0 9  
1 0 3  J a n  T O
1 0 0  LO U 'S
1 0 3 4  O c t  ’ 0 8  

8 9 * 4  D e o ’ u b  
9 3 * 8  9 3 * 4

1 0 8  4  O c t  ’ (>9 
110‘4  1194
1 0 3  N o v ’ uO
1 0 8  4  J a u  T O  
1 0 4 * 8  A u g ’ 0 9  
1 3 7  4  J ’ l y ’ 9 9  
1 0 0  4  N o v ’ OO 
l u O  N o v ’ 0 9  
1 0 7  O c t ’ 0 9  
1 0 0 4  O c t  ’ 0 9  
1 0 0  N o v 'O U  
1 0 3 4  D e o ’ 0 9
100 4  JanTO  105*8 Nov’oO
1 1 3  J a n T O  
l o  1 J a n ’ 1 0  
1 0 0 4  J i y  o j

8 9 * 4  811*4
9 3  4  A p r ’ 0 9

1 1 1 -* , J a n T O  
1 1 1 4  N o v ’ o y  
l o y * «  N o v ' o ' j  
l o y  4  D e c ’ 0 9  
1 0 0 4  j ' u e ' o y  
1 0 0 4  M a y ’ o y  
l o 7  4  s u p  ’ oU  
1 0 3  J ’ n e ’ o 7
1 1 0  D e c ’ 0 9
1 0 9  j  l y ’ o e
1 0 1  A p r ’ 0 9  
l i 0 * 8  J a n T O
1 1 1 * 4  D e o ’ Oa 
1 4 2  4  E t b ’ 0 2  
1 2 3  4  A p r ’ OO 
1 0 3  4  M u y ’ o o
1 1 1  4  J a n  T O  113 4 Aug’ou

9 8 * 8
9 8  J a n T O
9 0 * 4  1 - 1 4
9 7  J ’ l y  ’ 0 4  
9 7  J ’ n e ’ o 9
9 4  4  J a n  T O  
9 4  D e o ’ 0 9  
9 3 4  A u g ’ o y  
934 Aug’o9
7 9  4  8 0 * 8
8 0  J ’ l y ’ oO  102*8 102*8

1 1 4 * 8  1 1 4 * 8
1 2 0  4  M a r ’ 0 3  
1 1 1  N o v ’ 0 5

Low H ig h  N o Low  Jligh  
8 o 4  S i  | 1 8  8 0 4  8 1
9o»g Sep ’0 0 !.................................

1 0 4 7g J 'u e ’08, . . . . ' i .......................
1 1 5  N o v ’ 0 5  . . . . ‘ I.............................110 J a n T O . . . . 1 1 0  110  
103 J an  T O . . . . 1 0 3  103
1 2 4 4  1 2 4 4  4 1 2 4 4  1 2 5 4
121 J an  T O . . . .  121 125
108 1 0 8 4  4 108 4 1 0 8 4

5 3 4

9 9  9 9

1 0 1 4 1 0 2  
9 8 * ,  1 0 0  1014102 
8 0 * 4  8 6  4  

1 2 7  1 2 7
1 1 3  1 1 3

1 0 3  1 0 3100 1004

1 0 0  4 1 0 0 4

1 0 1 4  1 « 1 4  
1 0 5  1 0 5  4
1 1 3 * 4  1 1 4 4  
1 1 2  4 1 1 2  4  
1 0 2 4  1 0 3  4

9 7  4  9 8  
9 3  9 3

7 5  7 7
7 3 4  7 5

9 9 4  1 0 0  
8 8 * 4  8 1 4

1 0 0  1 0 0 4

9 9 * 8  9 9 * 8  
9 9  4  1 0 0  4

1 2 8 4 1 2 8 4

9 3 4  9 3 * 4

1 1 0 4  1 1 0 4

io84 ioa*i

1 0 0 4  1 0 0 4

1 1 3  1 1 3
9 9 * 4  1 0 1

89 89*4

111*4 111*4

ii64 no8*

111*8 ilL7a
984  ’ 99"
9 0 * 4  9 2  

9 4 4  ’ *9*4 4

7 9  4  8 3 4

1 0 2 * a  1 9 2 * 8  

1 1 4 4 1 1 4 4

iHlfiCKBRANliOUts BONDS—Continued on Next Page.

A - O
J - J
J - J
M -N
F - A
F - A
F-A
F - A
J - J
J - J
J - J
J - J
F A
A - O
M -N
M -N
J - J
M-S

1 0 4 4 1 0 6  
8 3  4  s a l t  

1 0 3  1 0 5

1 0 2 4  S a l t

" 8 2  4  "8 (3  ’ 
8 3 * 4  8 4  

' 7 9 * 8  8 2102*4......
1 0 1 4 ............

8 2  8 3
............  9 4 48l4.3nie 
1 0 3  4  . 'a l t  
1 0 3 4  S a l t

S t r e e t  I t n i l w n y
B r o o k l y n  R a p  T r  g  5 a ............1 9 4 6

1 s t  r e f u n d  c o n v  g  4 s .  . . . 2 0 0 2  
B k C l t y  l s t c o n  6 s . 1 9 1 6 . 1 9 4 1  
B k  Q  (Jod is  S  c o u  g u  g  5 8 . 1 9 4 1  
B k l y n  U u  E l  1 s t  g  4 - 5 8 . 1 9 6 0  

S t a m p e d  g u a r  4 - 5 s . . . . l 9 5 0
K i n g s  C O  E l  l s t g  4 s _____ 1 9 4 9

S t a m p e d  g u a r  4 s ..............1 9 4 1 ’
N a s s a u  E l e c  g u  g  4 s  . . . . 1 9 5 1  

C o n n  K y < &  B l s t J f c r e f g 4 4 s ’ 5 1
S t a m p e d  g u a r  4  4 s .............. 1 9 5 1

D o t  U n i t e d  l s t c o n  g  4  4 s .  1 9 3 2  
H a v a n a  E l e e  c o n s o l  g  5 s .  1 9 5 2  
I n t e r - M e t  c o l l  4 4 s . . . . . . . .  1 9 6 t
I n t e r  R a p  T  3  y r  c o n v  O s . l U l l

4 0 - y o a r  O s S e r i e s  A ........... 1 9 5 2
I n t e r n a l  T r a c  c o l l  t r  4 s . . 1 9 4 9  
M a n i l a  E l e c  1 s t *  c o l l  5 s .  1 9 5 3

*N o prlco Friday; latest this week. 1]Flat. aD n eJan  d D ue Apr eD u oM a y  j /D u e J ’ne ZiDue J ’ ly fcDue Aug 0 D n eO et p Due N ov sO p tlon  Sale

104 4 J a n  To
S 2  4  8 0

1 0 3  4  J a n T O  
9 9  4  M a r ’ 0 9  

L 0 1 « e  1 0 3
1 0 3  D e c ’ 0 9  

8 5  J a n  T O  
8 4 4  J a n  T O  
81  J a n ’ 1 0  

1 0 2 * 8  N o v  o i"  
1 0 1 * ,  D e c ’ 0 9  

8 3  4  O c t  ’ 0 9  
9 3  9 3
8 0  4  8 2  4

1 0 3  4  1 0 3  4
1 0 3 4  1 0 3  4

7 0  S e p ’ o y  
9 8  M a y ’ OO

3 0 2

" 3 4

1 0 4 4 1 0 4 4  
8 2  4  8 7  

1 0 3  1 0 3 4

i ( j l 4  i ' 0 ' 3 "

'8 4  4  8 5  
8 1 4  8 6 4  
8 1  8 2

3
1205

13
10

9 3  9 3  
8 0  4  8 3  4  

1 0 3  1 0 4  
1 0 3  1 0 3 4

S t r e e t  l t n i H v n y  
M o t  S t  R y  g e n  c o l  t r  g  o s .  1 9 9 7

R e f  g  4 s .......................................... 2 0 0 2
B w a y < &  7 t h  A v  l s t c g o s  1 9 4 3  
C o lJ b  9 t l l  A V  1 s t  g u  g  o s .1 9 9 3  
B e x  A v &  P  F l s t g u g S s  1 9 9 3  
T h i r d  A v o  R R  c o u  g u  4 s  2 0 0 O  

C e n t T r  C o  c c r t f s  s t m p d . . .  
T h i r d  A v e  R y  1 s t  g  5 s . .  1 9 3 7  

N  O r l  R y  <fc B t  g e n  4 4 s  . . 1 9 3 6  
S t  J o s  R y  B t  H  & P  l s t g  5 s  * 3 7  
s t  P a u l  C i t y  C a b  c o n  g  5 s . 1 9 3 7  
T n - C i t y  R y  & l i t  l s t s  f  5 s .  1 9  2 3  
U n d e r g r o u n d  o f  B o n  6 s . . . l 9 2 u

4  4 s ......................................................1 9 3 3
I n c o m e  6 s .................................... 1 9 4 8

U n i o n  E l  ( C l u e )  1 s t  g  o s . . 1 9 4 5  
U n i t e d  l l y s  S t  B  1 s t  g  4 8 . 1 9 3 4  
U n i t e d  R R s  S a n  F r s f  4 s . 1 9 2 7

F - A 7 8 4  7 8 4 3 7 8 4 7 8 * 4
A - O 5 2  4 5 4  J a n ’ l c 5 4 5 4
J -D 1 0 1 4  1 0 3 1 0 1  l o l s 4 1 1 0 1 1 0 2
M -S 1 0 0 1 0 1 4 J a u ’ H 1 0 1 1 0 2
M -S 9 6 9 8  4 9 6 4  9 8 2 9 9 6 4 9 9
J - J 6 7 S a l e 6 7  6 9 5 5 6 7 6 9 4

6 6 4  S a l e 6 6  4  6 7 * , 1 4 6 U 6 , 8 6 3 * „
j  - J 1 0 7 1 0 8  4 1 0 8  1 0 8 1 0 1 0 8 1 0 8
J - J 8 7 8 7  4 8 7  8 7 1 8 7 8 7
M -N l u o
J - . l i 0 7 34 1 1 0
A - O 9 7 4 9 9 9 9  J ’ l y ’ o y
M -N 1 0 1 9 8  A p r ’ 0 9
j - j 8 4 8 4 4  ' 8 4 4 8 4  4 8 5 4

3 4 4 3 3 4  J a n  T O 3 3 4 3 3 4
A - O 8 4  o c t  '0 8
j - j 8 2 * , s a l e 8 2 4  8 2 * , v 8 2  4 8 2 * 4
A - O 7 1 7 3  4 7 2  7 2 4 4 7 2 7 4
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B O N U S )

N .  Y .  S T O C K  E X C H A N G E  
W k k k  E n d i n g  J a n  ‘2 8

C l u e  l i o c k  j. &  P a e —( Con)
C l i o c  O k  Jd G  e o n  g 5 a . 0 1 9 1 9

C o n s o l  g o l d  5 s .....................1 0 5 2
K e o k  As l i e s  i l  1 s t 5 s . . . . 1 0 2 0  

C l u e  s t h & i N O  See 1U  C e n t  
C lU c  S t  H  As P i t t s  See P e n n  C o  
O h i o  S t  P  M  &  o  c o n  O s . . . 1 9 3 0  

C o n s  G s r e d u c e d  t o  3  H is .1 0 8 0  
O h  S t  P  J j  M i n n  l s t g  O s 1 0 1 8  
N o r  W i s c o n s i n  1 s t  6 s . . . 1 0 3 0  
S t  P  As S  C i t y  1 s t  g  O s . . .  1 0 1 0  

C h i c i f c  W e s t  I n d g o n g  O s 9 1 9 3 2
C o n s o l  5 0 - y e a r  4 s ..................1 0 5 2

C l u e  As W  .M i c h  nee P e r e  M a r q  
C h o c  O  As G u l f  See C  I t  i  As P  
C i n  H  As 1 ) 2 d  g o l d  4 * 2 8 . . . 1 9 3 7  

C i n  U  <fc 1 1 s t  g u  g  6 s . . . 1 0 4 1  
C  E i n d &  E t  W  l s t g u  4 s  g . ’ 2 3  
C i n  1  Ad W  1 s t  g u  g  4 8 . 1 0 5 8  
I n d  D e c  «fc W  1 s t  g  5 s . . . 1 0 3 5

1 s t  g u a r  g o l d  5 s ..................1 0 8 5
C  1  S t  H  Ad C  t>ee C  C  C  Ad S t  E  
C i n  S  Ad C  Hee C  C  C  S t  H  
C l e a r h e l d  As M a l i  Hee 11 R  A- P  
C l e v  C i n  C  As S t  L  g e n  g  4 s  1 0 0 3

C a i r o  D i v  1 s t  g o l d  4 s ____ 1 0 8 0
C i n  W  Ad 51 U i v  I s t g 4 s . l 0 0 1  
8 t  E  l ) l v  1 s t  c o l  t r  g  4 s . .  1 0 0 0

R e g i s t e r e d ............................... 1 0 0 0
8 p r  Ad C o l  l l l v  1 s t  g  4 s . . 1 0 4 0  
W  W  V a l  l l l v  1 s t  g 4 3 . . .  1 0 4 0  
C  1  S t  1 .  Ad C  c o n s o l  G s . , 1 0 2 0

. 1 s t  g o l d  4 s ..................1 0 8 G
K e g i s t e r e d ....................../ c l 9 3 0

C m  S  Ad C l  c o n  1 s t  g  5 s .  .1 0 * 2 8
0  C  C  Ad 1  c o n s o l  7 s ............. 1 0 1 4

C o n s o l  s i n k  l u n d 7 s . . . . l 0 1 4  
G e n e r a l  c o n s o l  g o l d  G s .  1 0 3 4

R e g i s t e r e d .......................... 1 0 3 4
i n d  B l  Ad W  1 s t  p r o !  4 s . 1 0 4 0  
O  I n d  Ad W  1 s t  p i  6 s . . . ( 1 1 0 3 8  
P e o  Ad E a s t  1 s t  c o n  4 s . . . 1 0 4 0

I n c o m e  4 s ..................................1 0 0 0
C l e v  As M a r i e t t a  nee P e n n  K i t  
C l e v  Ad P i t t s  nee  P e n n  C o
C o l  M i d l a n d  1 s t  g  4 s ............. 1 0 4 7
C o l o r a d o  Ad S o u  1 s t  g  4 s . . . 1 0 2 0

K e i u m l  &  e x t  4  > a s ............. 1 0 3 5
D 't  W  do l i e n  C  1 s t  g G s . . 1 0 2 1  

C o lu r n  As G r e o u v  nee S o  K y  
C o l  lie H o c k  V a l  n e e  l l o c k  V a i  
C o l  Ad T o l  nee  H o c k  V a l  
C o l  C o n n  &  T e r m  nee N  Ad W  
C o n n  32 P a s  K l v s  1 s t  g  4 8 . 1 0 4 3  
C u b a  R R  1 s t  6 0 - y r  5  g ____ 1 0 5 2

D a k  Ad U l  S o  a e s C - U A d S t P  
a l i a s  Ad W a c o  nee .U  l i d s  T  

D e l  H a c k  35 W e s t e r n -  
M o r r i s  Ad E s s e x l s t 7 s . . . 1 0 1 4

1 s t  c o n s o l  g u a r  7 s ...........1 0 1 5
K c g t s t e r e u .......................... 1 0 1 5

1 s t  r o t  g u  g  3  >n8................ 2UUU
N  Y  R a c k  32 W  1 s t  G s . . . 1 0 2 1

C o n s t r u c t i o n  5 s ................1 0 2 3
T e r m  Ad i m p r o v e  4 s . . . .  1 0 2 3  

W a r r e n  1 s t  r o l  g u  g  3  * 2 8 .2 0 0 0  
D e l  Ad H u d  1 s t  P a  D i v  7 s . 1 0 1 7

, R e g i s t e r e d ............................... 1 0 1 7
1 0 - y r  c o n v  d o b  4 a ................1 0 1 G
1 s t  l i e u  e q u i p  g  4  HiB . . . .  1 0 2 2

. I s t « f c r e l 4 s .................................. 1 0 1 3
A l b  Ad S u a  c o n v  3 *as...........1 0 1 G

. K e n s  3s S a r a t o g a  1 s t  7 s .  1 0 2 1  
D e l  R i v  R  R  B r i d g e  nee  P a  R R  
D e n v  Ad R  G r  1 s t  c o n  g  4 8 .1 0 3 G

C o n s o l  g o l d  4 * 2 8 ......................1 0 3 G
I m p r o v e m e n t  g o l d  o s . . .  1 0 2 a
1 s t  en r e l u n d i n g  5 s .............1 0 5 5
R i o  G r  J  u n u  1 s t  g u  g  5 s . 1 0 3 0  
R i o  g r  S o  1 s t  g o l d  4 s . . . . 1 0 4 0

G u a r a n t e e d .............................1 0 4 0
R i o  G r  W e s t  1 s t  g  l a ____ 1 0 3 0

M g e  a n d  c o l  t r u s t  4 s A . 1 0 4 0  
U t a h  c e n t  l s t g u  g  4 s  a i 0 1 7  

D e s  M o i  As E t U  a e s  H . <b a t  n, 
D e s  M o i  U u  R y  1 s t  g  5 s . . 1 0 1 7  
D o t  As M a c k  1 s t  h e n  g  4 s .  1 0 0 5

G o l d  4 s . . . . . . . ............................. 1 0 0 5
D e t r o i t  S o u t h e r n —

O h i o  S o u  U i v  1 s t  g  4 s . . . 1 0 4 1  
D u l  3d i r o n  R a n g e  l s t o s . . 1 0 3 7

R e g i s t e r e d . . . . . ........................1 0 3 7
2 d  G s . . . . . . ....................................1 0 1 G

D u l  S h o r t  L i n e  nee N o r  P a o  
D a l  S o  S h o r e  3s A t i  g  o s . . 1 0 3 7

1. '  a s t  o i  M i n n  nee s t p  M  a  m  
v a s t  T e n  V a  Ab G a  nee s o  K y  

E l g i n  J o i  3d E a s t  1 s t  g  6 s .  1 0 4 1  
E l i n  C o r t  3s N  o  nee E e h  A  A  7
K n o  1 s t  e x t  g o l d  4 s ................... 1 0 4 7

2 d  e x t  g o l d  6 s .............................1 0 1 0
3 d  e x t  g o l d  4  *28........................1 0 2 3
4 t h  e x t  g o l d  5 a .......................... 1 0 2 0
5 t i l  e x t  g o l d  4 s . ........................1 0 2 8
1 s t  c o n s o l  g o l d 7 s ..................1 0 2 0
1 s t  c o n s o l  g  l u u d  7 a ...........1 0 2 0
E r i e  1 s t  c o n  g  4 s  p r i o r . . 1 0 0 0

R e g i s t e r e d ............................... I o o g
1 s t  c o u s o i  g o u  l i e n  g  4 s . . 1 0 0 0

R e g i s t e r e d ............................... 1 0 0 G
P e n n  c o l l  t r  g  4 s ................... 1 0 5 1
6 0 - y e a r  c o n v  4  > A ............. 1 0 5 3

d o  S e n e s  B . . . 1 0 S 3 !
B u l l  N  Y  3d E n o  1 s t  7 s . . 1 0 1 0 ;  
C h i c  tie E r i e  1 s t  g o l d  o s . . 1 0 8 2  
C l e v  3d - M a h o n  V u i  g  o s .  1 0 3 8 !  
H o n g  H o c k  c o n s o l  g  G s . . l 0 3 5  
C o a l  3d R R  1 s t  c u r  g u  G s . 1 0 2 2  
D o c k  3d I m p  1 s t  c u r  G s . . 1 0 1 3

J - J

% -J

J-J

M -N
M - S
IVI-S

J-J

■ Price
F riday  
Jan 23

Wee/c’ s 
Ptanye or 
Last Sale l l

! Lange  
Since

'January 1

Ski Ask Low High No Low  High
1 0 2  1 0 6 1 0 2  A u g ’ 0 8
.............I l l ) 3, 1 1 1  H i A u g ’ 0 9
]  ............. 1 0 5  N o v ’ 0 9 : : : :

1 2 6 7s  1 2 7 * 2 1 2 6 78 1 2 G 7b 2 1 2 0 * 4  1 2 7 %
UOHj ............. 9 3  U e c ’ 0 3

1 2  G ............. 1 2 0 * 4  1 2 0 * 4 1 1 2 6  l4 1 2 6  4̂
1 2 G  ............. 1 2 9 5a M a y ’ ll;*
1 1 4 * 8  1 1 4 * 2 1 1 4 3 s  U e o ’ 0 9
.............1 1 0 * 2 1 1 0 * -i U e o ’ 0 9 . . .  >1 ..........

9  2  **4 S a le » 2 34 1 4 ; 9 2 %  9 3

1 0 1  ............. 1 1 3  O o t , ’ 0 0 1

* 1 0 7 * 2 ............. 1 0 7 * 8  J a n ’ 1 0 . . . . 1 0 7  *2 1 0 7  *2

8 7  8 7  *2 8 7  *4 J a n  ’ 1 0 1 8 7  8 7 * 4
1 0 5 * 8 ............ 1 0 5  1 0 5

1 0 7  *2 U e c  0 2

9 5  O S 3, 9 5  9 5 1 6 5  U6H1
9 3 * 2  9 4 t »

9 1  *2 J a n  ’ 1 0
. . .  .

9 4 * 2  9 4  %
.............  9 4 9 4  J a u ’ 1 0 9 4  9 4

9 1  O c t  'Oi
.............  9 5 % 9 6  U e c ’ 0 9

. . . .

> 9 5  ............. 9 8  » e p  ’ OG
1 0 4 * 2 ............. 1 0 3 7h U o c  0 9 . . . .

9 8 * 2  9 9 9 8 * i J a n ’ 1 0 9 8 * 4  9 8 * 4
9 8 * 4 ............. . . . .

1 0 8  ............. 1 0 9 * 8  s o e p ’ OU
10U  ............. 1 0 9 * 4  U e o ’ 0 9

1 2 6  1 2 5 E 1 2 5  N o r ’ 0 9 . . . . .............................

9 4  J ’ l y  ’ 0 8

9 3  ............. 9 3 * 4  9 3 * 4 2 ; 9 2 * 2  9 4
............  G 5 0 5  0 5 9 0 5  0 7

............. 8 0 * 8 8 0  8 0  Hi 2 2 8 0  b i a s
90**4 9 7 9 G 34 9 7 2 0 9 0 * s  0 7
9 8  S a l e 97**8 9 8 1 9 5 0 7 * 2  9 8

1 1 3  *8 8 a l b 1 1 2 »b  U J * » 1 3 1 1 2 % 1 1 4

1 1 1 * * 1 1 3 * 2 1 1 1  1 1 1 * 8 6 1 1 1  1 1 1 * 4
11*1 s * . . . . . . 1 1 1  1 1 1 * 8 1 1 1 4  1 1 4 %

1 2 7  J ’ n e ’ 0 5
0 4  S o p  ’ 0 9

1 1 6 * 2  1 2 0 1 1 7 7a E i o v ’ 0 9
1 0 9 * 8  1 1 0 * 2 1 0 9 7a H e c ’ OO

6 0 * 4 ............. 0 9 j 4 H e c ’ OO
1 0 2 * 8  l* e b ’ 0 3

i i a  1 2 0 % 1 2 0 7s  1 2 0 % 6 1 2 0 %  1 2 o %

9 2%  S a l e 9 9 3 »  1 0 0 34
. . . .

7 5 9 0 %  i b i
1 0 1  ‘a iOZ7Q 1 0 2  *•- J a n  ’ 1 0 1 0 1 % 1 0 3

9 9 34  t u p 9 9 %  1 0 0 a u 0 0 %  1 U 0 %
9 7  9 8 9 7  9 8  >s LG 0 7  1 0 0 %

1 2 G 34 ............. 1 2 8  N o v '0 9

9 0 * 2  9 7 9 6 * 4  J a n  ’ 1 0 9 5 * 2  9 6 %
1 0 4 * 2 ............. 1 0 3 34 J a n  ’ 1 0 . . . . 1 0 3 34 1 0 3 34
. . . . . .  l u G 1 0 2  *2 1 0 2  *2 1 1 0 2 %  1 0 c * 4

9 3 7s  ^ a i c 9 3  *4 9 4 3 2 9 3 * 4  9 4 * 2
0 8  E e b ’ O s

.............  8 0 7 8  U e c '0 0
8 5  M a r ’ 0 3 mmmJ

9 3  9 4 0 3 * 4  9 4 * 4 0 9 3 %  9 4 * 4
............. 8 4 8 4  8 4 1 8 3 %  8 4

9 7  J a n ’ 0 2

9 5  ............. 0 7  *8 J a n ’ 1 0 9 7 %  9 7 %
9 0  9 2 0 1  0 1 6 9 1  9 1

7 1  7 4 7 3  J a n ’ 1 0 ____
7 2  7 3

.............1 1 2 1 1 1  J a n  M O . , t t l i l l  1 1 1
1 0 0  *2 M a r ’ o o

H O  O c t  ’ 0 0 .  J

1 1 3  ............ 1 1 3  U e o ’ OO
|

1 0 1  N o v ’ o O 1!
l ( ) 0 3 8  ............. 1 0 0 * 4  G e t  ’ 0 0
1 0 2 % .......... , 1 0 4 * 4  -N o v ’ 0 6
1 0 G  * 2 ............ l u O t i  J a n  M O . . . . 1 0 0 * 4  1 0 0 * 4

9 9 * * 4 ............. 0 7  J a n  0 9
.............1 2 2 * 2 1 2 2 %  J a n ’ 1 0 1 2 2  1 2 2  %

8 5  8 0 b 5  8 5 ‘*4 3 0 8 5  8*7
.............  8 4 8 1  N o v ’ 0 9

7 5 j 4 S a le 7 5 %  7 0 3 0 7 5 * 4  7 0 %
8 5  --j E o b ’ 0 7 . . . J

8 0  ** S a l e 8 U la 8 G 1** 1 4 8 0 * a  8 0 * 4
b u lb 7 8 %  7 9 3 0 7 8 * 2  8 2

.............  7 2 7 1  7 1  *•; 6 2 7 1  7 3 %
1 1 3 ' s ............. 1 1 0 * 8  A u g ’ 0 9
1 1 4  1 1 5 1 1 4  i  1 4 2 1 1 4  1 1 4
1 1 0 * 4 ............. 1 2 1  U e c ’ 0 8
1 2 0  1 2 8 1 2 0 * 4  U c c ’ OO
.............1 1 3 1 1 4  J ’ n o ’ oO
1 0 2  ............. 1 0 3 * 2  0 0 1  ’ 0 9 1

B O N U S )
N .  Y .  8 T O C K  E X C H A N G E  

W e k k  ending  J a n  2 8

XYice 
F riday  
Jan US

Week's h j - J  Lange  
L a nye or  | s ^ |  Since 
Last Sale •<, / j  January 1

E r i e — ( Con)
N  Y  -fc G r e e n  E  g u  g  5 s . 1 0 4 0  W I.N  
N  Y  S u s  & W  1 s t  r e t  o s . 1 0 3 7  J - J

2 d  g o l d  4 * 2 3 .............................1 0 3 7  F - A
G e n e r a l  g o l d  5 s ...................1 0 4 0  I*’ - A
T e r n i m a l  1 s t  g o l d  o s . . .  1 0 4 3  M -N  

R e g i s  § 5 , 0 0 0  e a c h . . . 1 0 4 3  M -N ; 
M i d  R R o I  N  J  l s t g G s . l U l O  A - 0  
W l l k  3d E a  l s t g u  g o s . 1 9 4 2  J - U  

E v  3d I n d  l s t c o u  g u  g  G S . .1 0 2 G  J - J  
E r i e  <fc P i t t s  nee  P e u n  C o  I 
E v a n s  &  T  H  1 s t  c o n s  O s .  1 9 2 1 1J  - J

l s t g o u e r a l  g o l d  6 s ............. 1 0 4 2  A - 0
M t  V e r n o n  1 s t  g o l d  0 < s . . l 9 2 3  A - 0  
S u i t  C o  B r a n c h  1 s t  g  5 8 . 1 9 3 0  A - 0  

l / a r g o  3d S o  nee C h  M  As S t  P i  
*- l i n t  Ad P e r o  M  See P e r o  -M a r i 
E l  a  C it s  P e n i n  See S e a  A i r  L i n e 1 
E o r t S t U  D  C o  1 s t  g  4 * 2 3 . 1 9 4 1  J - J  
E t  W  3d R i o  G r  1 s t  g  4 s .  . . 1 9 2 8  J - J  
i '  a l  H a r  3d S  A  nee  S o  I ' a c  C o  
V J a l H A s H  0 1 1 8 8 2  1 s t  5 s .  1 9 1 3  A - 0  
G e o r g i a  &  A l a  nee  s e a  A  H i n o  
G a  C a r  3d N o r  nee S e a  A  E r n e  
G e o r g i a  P a c i t l c  See S o  K y  
G i l a  V  G  As N o r  See S o  P a o  C o  
G o u v  &  O s w e g a t  See N  Y  C e n t  
G r a n d  R a p  A ; I n d  See P e n n  R R  
G r a y ’ s  P t  T e r m  See S t  H  S  \V 
G t  N o r — C  B it s  Q  c o l l  t r  4 s  1 9 2 1  J - J

R e g i s t e r e d . / i ...............................1 0 2 1  Q - J
S t P a u l M A b  M a n  4 s ______ 1 0 3 3  J - J

1 s t  c o u s o i  g o l d  G s ................1 0 3 3  J - J
R e g i s t e r e d ............................ 1 9 3 3  J - J
R e d u c e d  t o  g o l d  4  1 0 3 3  J  • J

R e g i s t e r e d .......................1 9 3 3  J - J
D a k o t a  e x t  g o l d  G s _____ 1 9 1 0  I»I-N
M o n t  e x t  1 s t  g o l d  4 s . . 1 9 3 7  J -U

R e g i s t e r e d ......................... 1 0 3 7  J - D
E M i n n N o r D l v l s t g 4 s l 9 4 8  A - 0  
M i n n  U n i o n  1 s t  g G s . . 1 9 2 2  J - J
M o u t C  l s t g u  g G s ______1 9 3 7  J - J

R e g i s t e r e d . ........................1 9 3 7 ,  J  • J
1 s t  g u a r  g o l d  5 s .............. 1 9 3 7  J - J

W i l l  As S  E  1 s t  g o l d  6 s  1 9 3 8  J - U
G r e e n b r i e r  R y  See O l i o s  Ad O  . 
G u l l  3d s  1 1 s t  r e l  3c t  g  6 s  0 1 0 5 2  J  - J

H a n  Ad S t  J  o  nee C  B  3 :  y  | 
o u s a t o m o  See N  Y  N  1 1 3 d  H  

H o c k  V a l  i s t c o u s o l g 4 * 2 S . 1 0 0 0  J - J
R e g i s t e r e d ..................................... 1 0 0 0 ,  J  ■ J
C o l  3d H  V  1 s t  e x t  g  4 s . . 1 0 4 8  A - O
C o l  3d T o l  1 s t  o x  4 s ..........1 9 5 3 'E - A

H o u s t  E  3d W  T e x  See s o  P a c  
H o u s t  3d T e x  C e n  nee S o  P a e  C o  
I I H n o i s  C o u t r a l  1 s t  g  4 s . . 1 0 5 1
Y  R e g i s t e r e d ............................... 1 0 5 1

1 s t  g o l d  3 * a s ............................... 1 0 5 1  J
R e g i s t e r e d ............................... 1 0 5 1 |  J

E x t e n d e d  1 s t  g  3 * 2 8 ............1 0 5 1  A
1 s t  g o l d  3 s  s t e r l i n g ............. 1 0 5 1  M
C o l l  T r u s t  g o l d  4 s ................1 0 5 2  A

R e g i s t e r e d ............................... 1 0 5 2  A
1 s t  r e l  4 s .......................................1 0 6 5  M
E  N  O  3d T e x  g o l d  4 s  . . . 1 0 6 3  M

R e g i s t e r e d ............................... 1 0 6 3  -'1
C a i r o  B r u l g o  g o l d  4 s ____ 1 0 6 0  J
E o u i a v U i v A b T o r m  g 3  * 2 8 . 1 0 5 3 'J
M i d d l e  H i v  r e g  5 s ................1 0 2 1  E
O m a l i a  U i v  1 s t  g  3 s ...........l O o l  E
S t  E o u i s  U iV iS d t e r m  g 3 s . l 0 5 1  J

R e g i s t e r e d .............................1 0 6 1 'J
G o l d  3 * 2 3 ................................. 1 0 5 1  J

R e g i s t e r e d .......................... 1 0 5 1 1  o
S p r i n g  U i v  1 s t  g  3 * 2 8 . . . 1 0 6 1  J 
W e s t e r n  E r n e s  1 s t  g  4 s . .  1 0 5 1  1
B e l l e v  3s C a r  1 s t  G s ...........1 0 2 3  J
C u r b  3d S h a w  1 s t  g  4 s . . . 1 0 3 2  M  
C h i o  S t  L 3 d  N  O  g  6 a .  . . 1 0 5 1  J

R e g i s t e r e d ............................... 1 0 0 1 ' J
G o l d  3 * 2 8 ................................... 1 0 5 1  J
f i l e m p h  H i v  1 s t  g  4 s . . .  1 0 6 1  J

S t  U  S o u  1 s t  g u  g  4 s ____ 1 0 3 1 | M
I u d  B L 3o W e s t  see  c  C  C  3d S t  1-|
1 m l  i l l  3d l a  1 s t  g  4 s ............. 1 0 6 0
l n t  3d G r e a t  N o r  1 s t  g  G s . , 1 0 1 0  M

2 d  g o l d  5 s .......................................1 0 0 0  M
T r u s t  C o  c e r t f s ............................... i -

3 d  g o l d  4 s .......................................1 0 2 1  M
I o w a  C e n t r a l  1 s t  g o l d  6 s . . 1 0 3 8  J

G o l d  4 s ..............................................1 0 5 1  **
H  a l  A  3c G  R  nee H  S  3d M . S  
i V a n  3 c  31 i c h  see  T o l  3d O  U 
K  C  E t  S  3d -M nee S t  E  3c S  E  
K  C  3d -M R  3d B  See S t  1 - i t  S  E  
K a n  C  3d P a o i l i o  see  -M K  3d T  
K a n  C i t y  S o u  1 s t  g o l d  3 s . .  1 0 5 0

R e g i s t e r e d .................................... 1 0 5 0 ' A - O
l l e t  As i m p t  6 s  A p r  1 0 5 0 .............A - 0

K e n t u c k y  G e n t  nee  1- As N  '
K e o k  3d H e s  -M o  See O  R  I A s P  
K n o x v i l l e  As O h i o  nee  S o  R y

L a k e  E r i e  As VV l s t g  5 s .  . 1 0 3 7
2 d  g o l d  o s ............................... j l 0 4 1  J - J

N o r t h  O h i o  1 s t  g u  g  6 s . .  1 0 4 5  A - 0  
E  S l i o  3d M i c h  S  nee N  Y  C o u t :
E e h  V a l  N  Y  1 s t  g u  g  4  * 2 3 .1 0 4 0  J  • J

R e g i s t e r e d .....................................1 0 4 0  J  - J
E e h l g l i  V a l  ( P a )  e o n s  g  i s . 2 0 0 3  M -N  
E e l i  V  T e r  R y  1 s t  g u  g  5 s . 1 0 4 1  A - O

R e g i s t e r e d ................................... 1 0 4  L A - O
1 -e ll  Y  C o a l  C o  1 s t  g u  g  6 s . 1 0 3 3  J  • J 
L e h  3d N  k  1 s t  g u a r  g  4 s . . 1 0 4 6  M - S

R e g i s t e r e d .................................... 1 0 4 0  iM -S
E l  C  3d N  1 s t  p i  O s ...........1 0 1 4  A - 0

G o l d  g u a r  o s ...........................1 0 1 4  A - O
E e h  As H u d  R  nee  C e n t  o i  N  J '
E e h  3d W i l k e s b  nee  C e n t  o t  N J  
L e r o y  3d C a u u y  V a l  see  -M o  P

Hi a A sk  Low Jiu/n N o Lon
1 0 2 * 2 ............ 1 0 3 * 2  J a n  1 0 . . . .  1 0 3 * 2
1 0 1 * 8  1 0 7  1 0 4  J a n  > 1 0  . . . .  1 0 4
............................ 1 0 0 * 4  H o c ’ O G ______11..............

9 0  .............  9 3  J a u ’ 1 0 ______  0 0
1 1 0 * 4  1 1 1  1 1 4 * 2  H o c ’ 0 8 !

ih o is  
1 0 3  *2 
1 0 4 * 2

1004, ____
101 105
108 110

1 0 1  1 0 1  | 
.105 *2 N ov ’OO 
114 O c t ’00

II .
2 ib o ii  i u i  *a

1 1 2 3 8  1 1 3 * 4  1 1 5  U c c ’ OO!10 L ......100H Hec’O'.l
107 1 1 4

9 5

8 9 * 4  ............. 1 0 5  M a r ’ 9 8
8G Sale

9 6  \
9 0 * 8
9 9127**4

1 2 0 * 2

S a l e
9 7100

1 3 0

8G 8 G

9 7  J ’ l y ’ 0 9

9G**8
90*2 90*21

..........................

3 8 0  8 0

3 0 4 9 0 * 2  9 7 * a

5
9 0 * 4  9 0 %

l o o ’ s
07**4

A-0

J-J

9434 100
114 .........
127% 130

113 114 %
113 *8

93 04%

10234

95 Sale
97 09

10534

92 &>Ulb

.....................

1 2 s **8 J a n  ’ i o  .
.............1 3 2  A p r ’ 0 0  .
............ 1 0 7  >*8 107**8!
.............108**4 J ’ n e ’ OO ,
1 0 1 * 2  1 0 1 * 8  1 0 1 * 8
............. 0 8  °8  0 0  I

' 1 0 0 ‘4  O c t ’ O G .  
00**4 J a n  ’ 1 0  . 

1 1 3  J a n ’ 1 0 1.
| 1 2 0  J a u ’ 1 0 .
130*4 M iiy ’ OG .

-  128**6 128**4 

‘i  107"*4 107 ̂

10 101 1013b
1 4  0 8  9 0

*99**4 '  99**1 
. . .  113 113... 120 120

1 0 0 * 2  S a l e  
1 0 0  *8

0 8 * 8
O O ^

110

100*2 isep ’u8 
0 5  9 590*4 EeO’OU

1 0 5 3 4 J a n ’ 1 0  
1 0 7 %  a p i  ’ o 7

9 2  9 2  
U 4  S e p  ’ 0 9
9 3  *2 M a y '0 0  
8 0  J ’ i y ’ OO100*2 100*2 
0 0  J ’ n e ’ OO

0 0  V  0 8  %  0 0  *2
............. l o o  J a n ’ 1 0

0 0 * 2  0 7  a i a y ’ 0  7
.........1 00  A p r ’00

S 8 ° 8  8 8 * 2 J a n ' 1 0  
. . . . . .  1 2 3  - u n y ’ OO

79*21  7 0  A p r ’ uO

"7b" * 1
8 o * i i  8 0 * 2  H e c ’ OO . . .

............. 1 0 1
8 0 %  1 0 0

1 0 0  | OG N o v ’ oO
.............1 2 1  h o b ’ 0 0
............. OG ‘ s  G e t  ’ 0 9

1 1 7  *4 J a n  ’ iO

0 7 4 i  117*2 
0 5  *2 

I I 7 3 4
1 1 0  1 1 8  118**., J ’ n o ’ o u .

0 0
9 6 % .............1 0 0

.............I U 3  ,

9 0 ............  9 8
n o 1 1 0 * 4  1 1 0*8
1 0 1 ...........  1 0  /  ■.
1 0 / * 4  1 0 8 * 2  1 0 7  %

U c l  ’ 0 0
M u r '0 3  
J ’ l y ’ o b

J a n  ’ 1 0

.............. , 40 Hec’OO
lu O  *2 1 0 0  *2 1 0 0  J a n ’ l u  

7 6  s a l e  7 4 * 2  7 6

....................
94% 94%

....1 102 102*4
1 95 05

...J 1U534 1Uo34
1 92 02

2 luO *a 100*4
21 08% 09*2 190 100

'88% "88**2

;;;;
::::::

1*1*77 il'77

7 3 * 2  S a l o  7 3 * 8  7 3 « ,
0 3  O c t  ’ m s 

1 0 2 * 2  102**4 1 0 2 * 2  1 0 2 4 ,

1 1 1  1 1 3  1 1 2 * ’b J a n  ’ 1 0
+ 1 0 7  .............  1 0 7  N u v ’ m ;

U 0 * 2 l i l ‘1i  1 1 3  J a n ’ 1 0

1 0 8 * 8

1 1 5  ' b

107*4
0 4

102
1 0 0 * 2

S a l e  1 0 8  >» 1 0 8 *
.............1 0 7  A u g ’ o

0 0 * 2 ' U G *2 J a n  ’ 1 0  
1 1 6  *2 1 1 5 ‘ b 1 1 5 * 6
.............1 0 0  *2 O o t  ’ 0 0......108 NOV’OO

0 5  I 0 5  0 5
O S 3#*..................................
...........1 1 3  'g  J a n  ’ OG
...........| 1 0 1 *4  s e p  ’ 0 0

. . . J 1 9 8  9 8
. . . .  1 0 9 * 2  U 0*>4---  1UU>4 107*2

1 3  1 0 o a4 1 0 8

i ’ob" ib d *>4
1 0  7 4 * 2  7 0 * 2

153 j 72’b 73ss
’il" iij2 N 103

. .  1112 =a

V. i Vd " iVa"
n

7 11)8*8 11)8*8

..'I OG *2 1)7 
2 115*8115*8

“  1............................

'2  " og"  "0 5 "

II I” !”  " " "

Ltll81)i'.hlAMiOU8 BONUS—Continued 011 Next Pago.

Hudson Co Gas 1st j

l i t
1 9 4 7 J A) [ 0 2  .............
1 0 4 e rfl-.N 1 0 7  1 0 7 % 1 0 7  1 0 / 41 1 0 7  i 'o 7 * 4
1 9 4 .

. 1 9 3 2
A - O
J - J

0 0  6 0 % 0 0 * 2  J a n  ’ 1 0 0 4  (J0*2

. 1 0 2 . . J • J 1 0 1  1 0 1 * 4 , 0 1  J a n  M O i d i  i b i
1 0 1 c f  -A 9 7  ............. 0 5 % S o p  ’ 0 0

. 7 0 3 - 1 0 5 * 2  1 0 7 * 2 DO M a r ’ O e
1 0 4 : J - U 9 0  ............. 6 1  ^  O c t  ’ 0 1

. 1 0 1 - , F - A ............ 1 0 1 1 0 0  O c t  ’ 0 9 ___. . .
1 0 4 0 k1*1s 1 0 3 % ............. 1 0 3 %  J a n  M O (0 3 * 4  1 0 3 * 4
1 0 2 1 A - 0 1 0 0  ............ i u o  M u y ’ o o  

1 0 4  *2 S e p  ’ 0 9. 1 0 3 . A - O
. 1 0 0 , A - O .............1 1 6 1 1 7  *2 A u g ’ 0 9 .............

1 0 3 : J - J 8 8  s e p ’ ’ 0 b
D iO l p O -h 1 0 3 * 2  1U 4 1 0 3 %  1 0 3 * 2 1 l o d * 4  i b i
. 1 0 3 4 A - 0 1 0 0 %  1 0 2 1 0 0 * 2  J a n  ’ 1 0 1 0 0 * 2  1 0 0 * 2
.A * i~ . vl-N 0 1*4 o a l e 9 1 * 2  9 1 * 4 9 1 * 2  9 2

1 9 4 c J - D 1 0 0  1 0 8 %

'No price Eriday; latest bid and asked this week.a Due Jan

( I n s  a n d  E l e c t r i c  E i g h t
N  Y G E H H & P g  5 s . . . 1 9 4 8  J - D  

P u r e h a s o  m o n e y  g  4 s . . . 1 9 4 9  F - A  
E d  E l  111 1 s t  c o n v  g  6 s . . 1 9 1 0  .VI-S

1 s t  c o u s o i  g o l d  5 s .............1 9 9 6  J - J
N  Y J d y K l  E J d P  l s t c o u g 6 s l 9 3 u  E - A  
N  Y  3s R i c h  U a s  1 s t  g  6 s . 1 9 2 1  vl-N  
P a t  & P a s  G  3d E  c o n  g  6 s .  1 9 4 0  VI. s  
P e o  G a s  3d C  1 s t  e o n  g  0 s . l 9 4 o  A - 0

R e l u n d i n g  g o l d  5 s ...............1 9 4 7  >1-S
C h G - E 3 d  C k e  1 s t  g u g  5 s  1 9 3 1  J - J  
C o n  G  C o O t C l i  l s t g u g o s . ’ J t . 1 -O  
l u d  N a t  G a s  3 c O i l  3 0 - y r  5 s  ’ 3 0  M -N  
A lU  E u e l u u s  1 s t  g u  g  o s .  1 9 4  . a -tv  

S y r a c u s e  E i g h t i u g  1 s t  g  6 s . ’ 5 i  J - H  
1 'r o u l o u  G  As E l  1 s t  g  6 s . . 1 9 4 ’. 3 - 8
U n i o n  E L c c  H &  P  I s t g 6 s . i 9 3 2  M - S  
U t i c a  E l  H 3 d  P  i s t s t g  5 s . I 9 6 0  J 
W e s t c h e s t e r  E i g h t ’ g  g  6 s . i 9 6 e  i  -D

6 Hue 00b liH ue A pr sH ue .May A U u e j ’ly JiU ae Aug

102% Sale 102 *2 102*4 10 102% 103%
84 *2 Sale 83 -j 81*4 17 83 ‘4 64 \

100% sun 1 0 0 7  l o o s ** .00 100*4
108 ......... n o  J a n ’ l o l 10 1 10
......... 101*4 to 1 *4 10 l *4 J 101*4 101*,
......... 100 07 *2 J ’ l y ’os* ....... .......
9 5 % ......... 10434 Nov’Oj

1 19 ......... 10 J a il ’ lo 19 119
103*4 104 103 *4 UcO’u;
104 104% io4 ‘4 Jau MO 11*4*4 104*4
101 *2 103 .01  % Jan lo 101 % 102
.......  90 j4 *2 Aug’o.

101 .. .. 101 U e c ’o
90 99*4 N ov’09

MO .May’Oo
90*2......... JO J a n ’Oi:

i03 ....... . . ,
90 103 % -02 *2 M ui’09 . . . . . .........

1, / li.io ueo c option Salt
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BONDS

N .  Y .  S T O C K  E X C H A N G E  
W e e k  E n d i n u  j a n  2 3

0 Price
(a K Friday

Jan 28

L o u r  D o c k  See E r i e  
L o n g  I s l ’ i l— 1 s t  c o n  g  6 8 . A 1 9 3 1  Q - J

1 s t  c o n s o l  g o l d  4 s .............. f t .1 9 3 1  Q - J
' G e n e r a l  g o l d  4 s ....................................1 9 3 8  J - D

F e r r y  g o l d  4 4 s ....................................1 9 2 2  M - S
G o l i l  4 s .......................................................... 1 9 3 2  J - D
U n i f i e d  g o l d  4 s ....................................1 9 4 9  M - S
D e b e n t u r e  H o l d 5 s .................1 9 3 4  J - D
G u a r  r e f  g o l d  4 s ....................1 9 4 9 , M - S
B k l y n  A  M o n t  1 s t  g O s . . 1 9 1 1  M - S

1 s t  5 s ............................. ' .............. 1 9 1 1 | M - S
N  I B & M I i  l s t c o n  g  5 s  1 9 3 b *  A - O
N  Y  A  R  »  1 s t  g  5 s ...........1 9 2 7  M - S
N o r S l i  D  l s t c o n  g g u 5 s o l 9 3 2  Q - J  

L o u i s i a n a  &  A r k  1 s t  g  5 s .  1 9 2 7  M - S  
L o u i s v  A  N a s l i v  g e n  g O s .  1 9 3 0  J - D

• G o l d  5 s ..........................................  1 9 3 7  M -N
U n i f i e d  g o l d  4 s ........................1 9 4 0  J - J

R e g i s t e r e d ............................... 1 9 4 0  J - J
S i n k  f u n d  g o l d  O s ..................1 9 1 0  A - 0
C o l l  t r u s t  g o l d  O s ................ 1 9 3 1 'M -N
E  H  A  N a s h  1 s t  g  O s . . . . 1 9 1 9 1 J  - D  
L  (J in  A- E e x  g o l d  4  4 9 .  . . 1 9 3 1  M -N  
N O *  M  1 s t  g o l d  O s . . . . 1 9 3 0 ,  J - J
N  O  A  M  2 d  g o l d  O s ...........1 9 3 0  J - J
P e n s a c o l a D i v  g o l d  O s . . . 1 9 2 0  M - S
S t  L  D i v  1 s t  g o l d  O s ...........1 9 2 1  M - S

2 d  g o l d  3 s ................................. 1 9 8 0  M - S
A t l  K n o x  A  C i u  d i r  4 s . . 1 9 6 5  M -N  
A t i  K n o x  A  N o r  1 s t  g  5 s l 9 4 0  J  -O  
H e n d o r  B d g o l s t 8 t g 0 s . l 9 3 1  M - S  
K e n t u c k y  C e n t  g o l d  4 s . .  1 9 8 7  J  • J 
L A X  *  M A  M  l Ht g 4 4 s  1 9 4 5  M - S  
L &  N - S o u t h  M  j o i n t 4 s .  1 9 5 2  J - J  
N  F l a  A  8  1 s t  g u  g  6 s . . . 1 9 3 7  E - A  
N A C  B d g e g o n  g u g 4 4 s  1 9 4 5  J - J  
P e n s  *  A t l  1 s t  g u  g  0 s . . 1 9 2 1 'E - A  
8  *  N  A l a  c o n  g u  g  6 s . . 1 9 3 0  E - A  

L A  J e l l  U d g e  C o  g u  g 4 s . . 1 9 4 6  M - S  
L N A A O h  S e a Q l& L ,
M a h o n  C o a l  See L S & M 8

a n h a t t a n  B y  c o n s o l 4 s , 1 9 9 0  A - O
R e g i s t e r e d ........................ 1 9 9 0  A - O
S t m p d  t a x  e x e m p t . . 1 9 9 0  A - O  

M c K ’ p t  A  B  V  Sea N  V  C e n t  |
M e x  C e n t  c o n s  g  4 s ...............1 9 1 1  J - J

1 s t  c o n s  i n o  g  3 s .......... ; a l 9 3 9  J ’ l y
2 d  c o n s  i n c  g  3 s  t r u s t  r e c t s .  J -------

M e x  I n t e r n a t  1 s t  c o n  g  4 s .  1 9 7 7  M - S
S t a m p e d  g u a r a n t e e d  1 9 7 7 , M - S

M e x  N o r t h  1 s t  g o l d  O s ____ 1 9 1 0  J - D
M i d i  C e n t  See N  V  C e n t  
M i d  o t  N  J  See E r i e  
M U  L  S  A  W  See C h i c  A  N  VV 
M U  A  N o r t h  See C h  M  A  S t  P  
M i n n  &  S t  L  1 s t  g o l d  7 s . .  1 9 2 7  J - D  

P a c i l i o  E x  1 s t  g o l d  O s . . . 1 9 2 1  A - O  
S o u t h  W e s t  E x  l s t g  7 8 . 1 9 1 0  J  -D
1 s t  c o n s o l  g o l d  5 s ..................1 9 3 4  M -N
l s t a n d  r e f u n d  g o l d  4 s . . 1 9 4 9  M - S  
D e a  M  &  F t  D  1 s t  g u  4 s . . . ’ 3 5  J - J  

M i n n  A  S t  L  g u  See B O R A  N l  
M S t P A S 3 M c o n g 4 l n t g u ’ 3 8  J - J  
M 8 3 M  A  A  1 s t g 4 i n t g u  1 9 2 0 ,  J - J  
M i n n  U n  See S t  P  M  A M  
M o  K a n  A  T e x  1 s t  g  4 s . . . 1 9 9 0  J  - D

2 d  g o l d  4 s ...................................p l 9 9 0  E - A
1 s t  o x t  g o l d  5 s ......................1 9 4 4  M -N
1 s t  &  r o f u n d  4 s .......................2 0 0 4  M - S
G e n  s  f  4  * g s ............................1 9 3 0  J  - J
8 t  L  D i v  1 s t  r e f  g  4 S . . . . 2 0 0 1  A - O  
D a l  A  V V a 1 s t  g u  g  5 s . . . 1 9 4 0  M -N  
K a n  O  &  P a o  1 s t  g  4 s . . . 1 9 9 0  E - A  
M o  K  A  E  1 s t  g u  g  5 s . . .  1 9 4 2  A - O
M  K  A  O k  1 s t  g i  5 s ...........1 9 4 2  M -N
M  K  A  T o t T  I s t g u g 5 s . l 9 4 2  M - S  
S l i e r S h *  S o  1 s t g u g 5 s .  1 9 4 3  J - D  
T e x &  O k l a l s t g u g 5 s . . . l 9 4 3  M - S  

M o  P a c i f i c  1 s t  c o u  g O s  . . . 1 9 2 0  M -N  
T r u s t  g o l d  5 s  s t a m p o d . a l 9 1 7  M - S

B o g i s t o r o d ........................... a l 9 1 7  M - S
' 1 s t  c o l l  g o l d  5 s ........................... 1 9 2 0  E - A

4 0 - y e a r  g o l d  l o a u  4 s ______1 1 9 4 5  M - S
3 d  7 s  e x t d  a t  4 l' n.......................1 9 3 8  M -N
1 s t  *  r e f  c o n v  5 s  f u l l  p a  1 9 5 9  M  S  
C e n t  B r  B y  1 s t  g u  g  4 8 . 1 9 1 9  F - A  
C o u  B r a n c h  U  P l s t g 4 s . l 9 4 M  J - D  
L e r o y  A C  V  A  L l s t g 5 s  1 9 2 0  J - J  
P a o  B  o f  M o  1 s t  o x  g  4 s .  1 9 3 8  E - A  - 

2 d  e x t e n d e d  g o l d  5 s . . . 1 9 3 8  J - J  
8 t  L  I r  A 1 A  S g o n c o u  g  0 s l 9 3 1  A - O  

G e n  c o n  s t a m p g t d  g  5 s  1 9 3 1  A - O  
U n i f i e d  &  r o f  g o l d  4 s . .  1 9 2 9  J  - J 
R t V  *  G  D i v  1 s t  g  I s . .  1 9 3 3  M -N  

V e r d i  V  1 &  VV 1 s t  g  5 s .  1 9 2 0  M - S  
M o b  J  A  K  C i s t  c o n s  g  5 s .  1 9 5 3  J - J  
M o b  A  O h i o  n o w  f i ( l d  O s . , 1 9 2 7  J - D  

1 s t  e x t e n s i o n  g o i u  0 s . . / t l 9 2 7  Q - J
G e n e r a l  g o l d  4 s ............. . . . 1 9 3 8  M - S
M o n t g o m  D i v  1 s t  g  6 s . . 1 9 4 7  F - A  
8 t  L  A  C a i r o  c o l l  g  4 s . . « 1 9 3 0  Q - E

G u a r a n t e e d  g  4 s .1 9 3 1  J - J
M  A  o  c o U  4 s  See S o u t h e r n  

M o h a w k  A  M a i  See N  V  C  A  H  
M o n o n g a l i o l a  R l v  See II A  O  
M o n t  C e n t  See S t  P  M  A  M  
M o r g a n ’ s  L a  A  T  See S  P  C o  
M o r r i s  A  E s s e x  See D o l  L  A  VV

N a s h  C h a t  A  S t  L  1 s t  7 8 . 1 9 1 3  J  - J
1 s t  c o n s o l  g o l d  6 s .1 9 2 8  A - u

J a s p e r  B r a n c h  l s t g  0 s . .  1 9 2 3  J - J  
M o i l  M  W  A  A 1 1 s t  0 s . . 1 9 1 7  J  ■ J
T  A  P  B r a n c h  1 s t  0 a ____ 1 9 1 7  J  - J

N a s h  F l o r  A  S h o t  See L A N  I 
N a t  l t y s  o f  M e x p r  1 4  4 s  1 9 5 7  J - J

G u a r  g e u  4 s ......................1 3 7 7  A  O
N a t  o f  M e x  p r i o r  l i e u  4  4 9 .  1 9 2 0  J - J

1 s t  c o n s o l  4 s .....................i p o i  a - O
N o w  H A D  SeaN  Y  N  H  A  H '

AskDia 
1 12 4...... 102

9 7  .............
1 0 0  4  1 0 0 4  

9 0  9 7
9 3 * 2  9 4

Wastes i ' 2 'c  Sanya 
Range or  I g ’j  l Since 
Last Sale  fiqto Jan uary 1

Low S ig n  S o  Low H igh  
1 1 2 * 2  D e c ’ 0 9 .  '

98*2

9 8 '2  9 9  100*2 .... 
1 0 0  . . . .  
1 0 0  . . . .
1 0 3  — .102*4 

9 5
1 1 0 * 4 _____
1 1 4  1 1 0

9 9  *2 S a l e  
O S 's  0 9

1 0 0 * 4 ...........
1 1 0  .......... ..
1 1 1 * 8 1 1 2 4  
1 0 0  1 0 0 * 4  
1 2 4 * 9  . . . .  
1 1 8  . . . .  
1 0 2  1 0 8  
1 1 1 * 8  1 1 0 * 2  

0 8 * 8  7 5  
9 4  9 1 * 8

1 0 7  1 1 5

............. 9 0
1 0 5  ‘ a ..........

O l ' a  9 2
.............1 1 3
1 0 3  1 0 8
1 0 9  ...........110*8.....
.............  8 3

9 7 * 4  8 7 * 8

0 9  *4 S a l e

0 7 * *  0 7 * 4  
2 8  3 0
2 0  3 0

1 3 0  1 3 2
100*4...............102
1 0 8  .............
............. 8 2  *2

8 8 * 2  8 1

00*8 100 
8 8 * 2 ............

0 0 * 4  S a l e  
8 0  7g 8 7  *8 

1 0 3 * 4  1 0 4
.............  8 4U0 Sale
.............  8 0
1 0 4  ...........

0 2  0 2  *2
* 1 0 9  .............
1 0 0  *8 1 0 0 * 4
.............1 0 5  >2
1 0 2  1 0 7
.............1 0 5  *2!
1 1 0  .............
1 0 1 * s  1 0 2

i o T *  I ! " " 1
.............  8 1 * 4

9 6 * 4 ............ j
; 9 5  *4 S a l t  

9 4 * 8  9 4 * 4  
8 0  .............1

u i o * i ” " * J
1 1 1  .............
1 0 0 * 2  1 0 9  ,
1 0 9 4  n o  **

8 4 * 4  - s a le  1 
8 7  8 7  *,

0 7  D e c ’ 0 9 .  
1 0 0  *2 A p r ’ 0 9  , 

0 9 * 4  O c t  ’ 0 0  , 
0 4 * 2  J a n ’ 1 0  . 

1 0 4 H . U e c ’ 0 3  . 
9 9  9 8  |

6 0 ;

1 0 1 * 8  D e c ’ 0 3  
1 1 0 * 4  N o v ’ 0 6  
1 0 5  A p r ’ 0 7
1 0 9  N o v ’ Otl 

9 7  N o v ’ 0 9
H O  D e c ’ 0 9  
1 1 4 * 2  D e c ’ 0 0  

9 9 * 2  9 9 * 4
1 0 0  M a y ’ OU 
1 0 0 * 2  D c o ’ 0 9  
n o  J a n ’ 1 0 ; . . .  
1 1 1 * . .  O c t  ’ 0 9  . . .
1 0 7 * 4  J ’ n o  0 9 ____
1 2 5 * 4  J a n ’ 1 0  
1 2 0  J a n ’ 0 9  
1 0 7  D e c ’ 0 9  
1 1 7  M a y ’ 0 7  

7 1  M a y ’ 0 9  
9 4  *8  9 4  *6

1 1 0  J ’ l y  0 0  
n o  J a n ’ 0 0

0 7  9 7
1 0 5 * 2  J a n  T O  

9  L >2 J a n  T O  
I L L  J a n  T O

0 4  9 4 * 2

0 7 * 2  9 3

0 9 * 8  1 0 0 * 2

110 no

125*4 125*4

9 4 * «  9 4 * 4

1 1 0 * 4  N o v  0 9  
1 1 0  *2 S o p  * 0 9  

9 4  N o v ’ U 9

9 7 * 8
1 0 4  A p r ’ 0 5  

0 0 * 4  0 0 ° 8

9 7 * 4  07*1.31 Jan’10 
20*2 Apr’o'J 
6 0  J ’ i y ’ OO 
80 Eeb’08

1 0 0 * 8  M a y ’ 0 9

1 3 2 * 2  J ’ n e ’ 0 9  
1 1 8  J a n ’ 0 7  
1 0 1 * 4  M a y ’ OU 
1 0 7  D e o ’ OU 

8 1 * 2  8 1 * 4
01*4 01*4

9 0 7a 1 ° °  
0 8 ‘a  J a n  T o

9 9 * 4
8 0 7e

1 0 4
3 4
8 9 *488

9 9 * 2
8 7

1 0 5
8 4
9 0

A p r  ’ 0 9

l l 97 97*4106*2 105*2 91*2 92 111 111

9 7 * »  9 8 * 4

09 99*4
96*4 97*2 
2 7  *a 3 1

81*2 81*2 
0 1 * 4  0 1 * 4

0 0 * 4  1 0 0
08*2 98*2

2 3  0 9  *a 1 0 0  
4  8 0 - 2  8 7 * 4
6  1 0 4  1 0 5

1 0  8 4  8 5 * 4
1 0  8 9 * 4  9 0 * 4

. .  9 2  9 3 * 2

. .  1 1 3  1 1 3

. .  1 0 (3  *2 1 0 6 * 2  
1  1 U 6  1 0 5

1 0 5  O c t  ’ 0i<
9,5 *a l a n  T O  

1 1 3  J a n  T O  
1 0 6 * 2  J *1** ’ 1 0
1 0 5  1 0 5
1 1 0 * 4  A p r ’ 0 0  
1 0 5 * 2  1 0 5 * u
n o  n o  
1 0 1 * 8  1 0 1 * 4
1 0 4  *2 F e b ’ 0 7  
1 0 2 * 4  J a n  ’ 1 0  . . I I  1 0 2 * 4  i o ' 2 4

8 0 4  x r  « , U  l 6  8 0 * 4  8 1 7s
9 5 * 4  N o v ’ O b l .........................
9 6  9 5 * 2  2 2 0  9 5  9 5 * 2

3  1 0 5 * 8  1 0 5 * 2  
2 8 1 0 9  1 1 0

6  1 0 1 * 8  1 0 2 * 4

0 4  *2 0 4
6 8 * 2  O c t  0 9

1 1 0  M a r ’ 0 6
1 0 0 * 8  JOOOb 
1 1 6  S e p  * 0 0  
1 0 9 * 2  * 0 9  N
1 1 1  S e p  ’ 0 9

8 4 * 2  8 5
8 7 * 4  8 7 * 2

6  9 4 * 8  0 4  >2

1 1 0 0 * 6  1 0 0 * 6

3 109*2 110
8 4 * 2  8 5  \  
8 7  8 7 * 4

1 0 2 * 2  J a n  T O  . . . .  1 0 2  *2 1 0 2 T  
; 9 8  D e c  ’ 0 6

I 2 0 * t  1 2 1  *2 1 2 0 * 2  J a n  T O I . . . .  i :i o 4  u i Z" 117*4 Oct’O0j.............. ......
8 9  8 9  I e  8 9  '  6 9  '

1 1 2 * 4  O c t  ’ 0 9 1.....................................
7 0  M a y ’ 0 8 ............. 1 . I I . ..............

1 0 1  N o v ’ 0 4 i

116 lib89 90ill 112
91 06

...... Ill 110*4 110*4
1 0 9 78 i n  1 1 1  D C C ’ 0 9
1 1 5 * 8 .............1 1 6 * 2 .M a y ’ 0 7
1 0 8 * 2 .............1 1 7  ‘4  M a r ’ 0 5
1 0 8 * 4 .............1 1 3  J ’ l y  ’ 0 4

9  4  78 S a l e  
0 0 * 4  S a le

1  1 0 8 * 2  1 1 0 * 4

9 1 * 8 9 5 3 3 7 9 3 * 4 9 5
8 0

1 0 2
9 0  4  

A u g ’ llU 
8 2  4

3- # 8 * 4 9 0  4

8 2  4 2 1 8 2 8 4
ll

B O N D S
N .  Y .  S T O C K  E X C H A N G E  

W e e k  E .v d i n u  J a n  2 8

Price
Friday 
Jan 2S

J - J
J - J
M -N
F - A
F - A
F - A
F - A
J - J
J - J
J - J
A - OJ-D
J - I )
M - SF-A
M -N
A - O
A - O
A O
J - D
A - O
F - A
M -N
J - J
J - J
J - J
J - J
A - O
J - J
J - D
J - D
M - S
M -N
J - J
J - J
A - O

N  J  J u n o  H R  See N  Y  ( l e n t  
N  Y  B k l n  A  M a n  B c h  See L  I  
V  Y  C e n t  A  H  I l l y  g  3 * 2 S .1 9 9 7

R e g i s t e r e d ............................... 1 9 9 7
D e b e n  g  4 s ..................................1 9 3 4
L a k e  S h o r e  c o i l  g  3 * 2 S . . . 1 9 9 8

R e g i s t e r e d ............................... 1 9 9 8
M i c h  C e n t  c o U  g 3 4 s . . . . l 9 9 8

R e g i s t e r e d ............................... 1 9 9 8
B e e c h  C r e e k  l s t g u  g 4 s .  1 9 3 6

R e g i s t e r e d ................................1 9 3 6
2 d  g u  g o l d  5 s ........................ 1 9 3 6

B e e c h  C r  E x t  l s t g  3  >2S 6 1 9 5 1  
C a r t  A  A d  1 s t  g u  a 4 s . . . 1 9 8 1  
G o u v  A  0 8 w o  1 s t  g u  g  5 s  1 9 4 2  
l l o h  A  M a i  1 s t  g u  g  4 s . . 1 9 9 1  
N  J  J u n e  R  g u  1 s t  4 s . . . 1 9 8 6  
N  Y  A  H a r l e m  g  3 * 2 8 . . . 2 0 0 0  
£  Y  &  N o r t h  1 s t  g  5 s . . . 1 9 2 7  
N  Y  A  P n  l s t c o n  g u g 4 s  1 9 9 3  
N o r  A  M o n t  1 s t  g u  g  5 s . 1 9 1 6  
P i n o  C r e e k  r e g  g u a r  6 s .  1 9 3 2  
R  W  A  O  c o n  l 8 t e x t 5 s . A 1 9 2 2  
O s  w e  A  R  2 d  g u  g  5 s . . . e l 9 1 5  
R  VV A  O  T  R  1 s t  g u  g  5 s . 1 9 1 8  
R u t l a n d  1 s t  c o n  g  4 * 2 8 .  1 9 4 1  

O g & L C h a m  l s t  g u  4 s  g l 9 4 8  
R u t - C a n a d  1 s t  g u g 4 s . 1 9 4 9  

S t  L a w  A  A d i r  1 s t  g  5 s .  1 9 9 6
2 d  g o l d  ( i s ..................................1 9 9 6

U t i c a  A  B l k  K i v g u g 4 s . l 9 2 2
L a k e  S h o r e  g o l d  3 4 s _____ 1 9 9 7

R e g i s t e r e d .......................... 1 9 9 7
D e b e n t u r e  g  4 s ..................1 9 2 8
2 5 - y e a r  g  4 s ...........................1 9 3 1
K a  A  A G  I t  1 s t  g n e  5 s .  1 9 3 8  
M a h o n  C ’ l  R l t  1 s t  5 s . . 1 9 3 4  

P i t t s  A  L  E r i e  2 d  g  6 s . a l 9 2 8  
P i t t s M o K  A  Y l s t g u 6 s . 1 9 3 2 ! J - J

2 d  g u a r 6 s .................................1 9 3 4 ; J - J
M c K e e s  A  B  V  l s t g  6 s  1 9 1 8  J - J  

M i c h  C e n t  1 s t  c o n s o l  6 s . 1 9 0 9  M - S
5 s ....................................................... 1 9 3 1  M - S

R e g i s t e r e d ............ 1 9 3 1 ;  Q -M
4 s .......................................................1 9 4 0  J - J

R e g i s t e r e d ..........................1 9 4 0  J - J
J  L  A  S  1 s t  g  3 * 2 8 ........... 1 9 5 1  M - S
1 s t  g  3 * 2 3  ..................................1 0 5 2  M -N
2 0 - y e a r  d o b  4 s ..................... 1 9 2 9  A - O

B a t  C  A  S l u r  l s t g u g 3 s . 1 9 8 9 ;  J - D  
N Y  C l u e  A  S t  L  1 s t  g 4 s  1 9 3 7  A - O

R e g i s t e r e d ...............................1 9 3 7  A - O
D e b e n t u r e s  4 s ..................... 1 0 3 1  M -N

W e s t  S h o r e  1 s t  4 s  g u . . . 2 3 6 1  ‘  T
R e g i s t e r e d ............................... 2 3 6 1

N  Y  A  G r e e n  w  L a k e  See E r i e  
N  Y  A  H a r  See N  Y  C  A  H u d  
N  Y  L a c k  A  VV See D  L  A  VV 
N  Y  L  E  A  W  See E r i e  
N  I  A  L o n g  B r  See C e n t  o f  N  J  
N  Y  N  i l  A  H — C o n v  6 s . . 1 9 4 8

C o n v  d e b e n  3 * a s ................... 1 9 5 6
H o u s a t o n i c  R  c o n  g  5 s . . 1 9 3 7  
N  H  A  D e r b y  c o n  c y  S s . 1 0 1 8  

N  Y  A  N o r t h  See N  Y  C  A  H  
N  Y  O  A  VV r e f  l s t g  4 s . . o l 9 0 2

R e g i s  $ 5 , 0 0 0  o n l y ............. o l 9 9 2
N  Y  A  P u t  See N  Y  C  A  H  
N  Y  A  R  B  See I k i n g  I s l a n d  
N  Y  S  A  VV Sea E r i e  
N  Y  T e x  A  M  See S o  P a o  C o
N o r  A  S o u t h  1 s t  g  5 s .............1 9 4 1  —  -
N o r t  A  W e s t  g e n  g  6 s ...........1 9 3 1  M -N

I m p r o v e m ’ t  A  e x t g  6 s . . 1 9 3 4  F - A
N e w  R i v e r  l s t g  6 s ...........1 9 3 2  A - O
N  A  W  R y  1 s t  c o n  g  4 8 . 1 9 9 6  A - O

R e g i s t e r e d ............................... 1 9 9 6  A - O
D i v ’ l 1 s t  1 A  g e n  g 4 s . . . l 9 4 4  J - J
1 0 - 2 5  y e a r  c o n v  4 s ____ 1 9 3 2  J - D
P o c a h  O  A  C  J o in t  4 s . .  1 9 4 1  J - D

C  C  A  T  1 s t  g u  g  5 s ............. 1 9 2 2  J - J
S c i o  V A N E  1 s t  g u  g  4 s  1 9 8 9  M -N  

N o r t h  I l l i n o i s  See C h i  A  N  VVj 
N o r t l i  O h i o  See L  E r i e  A  VV I 
N o r  P a c — P r i o r  h e n  g  4 s . . 1 9 9 7  Q  J

R e g i s t e r e d ............................... 1 9 9 7  Q - J
G e n e r a l  H e n  g o l d  3 s ____ a 2 0 4 7  Q - E

R e g i s t e r e d .......................... a 2 0 1 7  Q - E
S t  P a u i . D u l  D i y  g  4 s . . . . 1 0 9 6  J  - D  
D u l  S h o r t  L  1 s t  g u  5 s . .  1 9 1 6  M - S  
C  B  A  14 c o l l  t r  4 s  Sea Q t N o r  
S t  P  A  N  P  g e u  g  6 s . . . . 1 9 2 3  F - A  

R e g i s t e r e d  c e r t l f l c ’ 8 . . 1 9 2 3  Q - F  
S t  P a u l  A  D u l  1 s t  5 s . . . . 1 9 3 1  E - A

2 d  6 s ..............................................1 9 1 7  A - O
1 s t  c o n s o l  g o l d 4 s ............. 1 9 6 8  J - D

W a s h  C e n t  1 s t  g 4 s ............. 1 9 4 8  Q -M
N o r  P a c  T e r  C o  1 s t  g  6 s . . 1 9 3 3  J - J  
N o r  R y  C a l  See S o  P a o  
N o r  VV13 See C  S t  P  M  A  O  
N o r  A  M o n t  See N  Y  C e n t

O i u d  A  VV See C  C  C  A  S t  L  
i u o  B i y  a  b  See B a l t  A  O  

O r e  A  C a t  See S o  P a o  C o  
O r e  S h o r t  L i n e  See U n  P a o  
O s w e g o  A  R o m e  See N  Y  0
■ V a c  C o a s t  C o  1 s t  g  5 s ____ 1 9 4 6
-  a c  o l  . M i s s o u r i  See M o  P a o  i 
P e n n  B R  1 s t  r e a l  e s t  g  4 s .  1 9 2 3  M -N

C o n s o l  g o l d  5 s ...........................1 0 1 9  M - S
C o n s o l  g o l d  4 s ...........................1 9 4 3  M -N
C o n v e r t i b l e  g  3 *23.................1 9 1 2  M -N
C o n v e r t i b l e  g  3*255.................1 9 1 6  J  - D
C o n s o l  g o l d  4 s ........................1 9 1 8  M  N
A l l e g  V a l  g e u  g u  g  4 s . . . 1 9 4 2  M - S  
U l l i l i t A  B g e  1 s t  g u  4 s g . ’ 3 0  E - A  
P h t i a  B a l  A  VV 1 s t  g  4 s . . 1 9 4 3  M -N  
S o d  B a y  A  S o  1 s t  g  o s . . .  1 9 2 1  J  • J 
U  N  J  R R  A  C a n  g e n  4 s .  1 0 4 4  M - S

J . J
J - J
M -N
M -N

M - S
M - S

(let a s k  

91Q Sale

9 5  *2 S a le  
8 1  *4 S a le
7 0 * 4 .......... .
8 0  ............
7 8 * 2 ............

1 0 1  .
1 0 7  .

8 4 * 2 .

9 1  . . .
1 0 8  1 1 2 * 2  

9 8 * 2 . . .

1 2 4  1 3 0 * -.
1 0 9 * 8 ............
.............1 0 6 * 2
1 0 5 * 4  1 0 6 * 4  
1 0 l 7»  1 0 2 * «
............. 0 2......  91*2

101 ......
.............  9 1 7t90*4 Sale
91*4 Sale
9 4  *a S a le

1 1 2 * 4 .............
1 1 3  .............102 ......
1 2 7  ............121 ......111*2......

Week’ s 
Range or 
Last Sale

Low H igh

9 1  9 1 Q
9 0  *4 J a n  ’  1 0  
95**8 9 5 * 4
8 1  8 1 Q
7 9  J a n  T O  
7 9 78 J a n  T o  
7 8  2  D e o ’ 0 9  

1 0 0  N o v ’ Ou 
1 0 2  M a r ’ 0 4

9 7  Hi A p r ’ 0 9

1 0 0  D c c ’ 0 9  
1 0 5  O c t  ’ 0 2  

9 6 * 4  O c t  ’ 0  
1 0 8  O c t ’ 0 9  
1 0 0  S e p  ’ 0 8

1 3 1  *2 J a n  * 0 9  
1 0 9  1 0 9
1 0 5  J a D ’ US

1 0 1 78 J a n  T O  
9 0 * 8  D e c ’ 0 9

-*-a ! R ange  
S o l  Since 
< <  Jan uary 1

A'o, Low H igh

3 4 91
9 0  *4
9 4 * 4
8 0 * 2
7 9

9 2
0 0 * 4
9 5 * 4
8 1 V, 
7 9

7 9 * 4  8 0 4

6  1 0 8 * a  i 0 9 * a

0 2 J ’ n e ’ 0 9
1 1 5 J ' n e ’ 0 0
1 2 5 F e b ’ 0 8
1 0 2  4  D e c ’ OK |l

9 1 * 4 9 2 1 5 9 1 4 9 2  4
9 0  4 9 0  4 1 0 9 0  4 9 0 4
9 1 * 4 9 5 4 2 1 9 4 4 0 3 * 4
0 4 * 8 9 4  4 3 3 9 4 4 9 3 * 4

1 0 0 w e t  ’ 0 7
1 0 0 D e o ’ 0 9
1 3 0 * 2  J a n  ’ 0 9

1 1 2  4
1 1 1 4

9 8  4 9 9
9 7 * 4

8 8 0 0
9 1 * 4 0 2

1 0 0 1 0 0  4

0 1  F e b  0 9  
1 5  O c t  ’ 0 9  
1 9  J u e ’ 0 6  
9 9  9 9
9 8  D C O ’ 0 9  
9 0  J ’ n e  OS 
8 9  *2 . . a n  T O  
9 2  J a n  T o

l o o  1 0 0 * 2  
1 0 0  D e c ’ o y  

9 0 78 9 1 * 2  9 0  *8 9 1 * 4
101 *4 .........101*4 102
100 Salt 100 100*2

1 3 1 * 8  S a l e  1 3 4 * 4  1 3 4 * 4
1 0 0 * 4  S a l e  1 0 0 - 2  1 0 1 * 2
1 1 4 * 4 .............L 1 6  1 1 6
............................. 1 0 7  A u g ’ 0 9

9 7 * 4  S a l e 0 6 * 2  9 7
l o i * a  J ’ u e ’ u u

1 0 1 * 8 .............1 0 1  O c t ’ 0 9
1 2 4 * 2 .............  1 2 5  O c t ’ 0 9
1 2 4 * 2  1 2 8  1 2 6 * 4  N o v ’ 0 9
1 2 4  1 2 5  1 2 4  J a n ’ 1 0
08*4 99 V 0S*4 99*2

98*4
9 2 * 8  S a l e  , 

1 U 0  *2 S a l e  1 
8 9 * 4  s a l e

9 7  J ’ l y ’ 0 9  
9 2 = 8  9 2 7,
9 9 * 2  1 0 1
8 9 * a  8 9

. . .  1 0 1 78 1 0 1 78

1  9 9  9 9

. .  8 8 * 2  8 9 4

. .  0 1 4  9 2 4

2 1  9 9  7g 1 0 0 4

3  0 0  7e  9 1 4  
2 2  1 0 0 * 4  1 0 2  
1 0  1 0 0  1 0 0 4

1 4 1  1 3 3 * 4  1 3 4 * 4  
2 1 4  1 0 0 * 4  1 0 1 7,  

3  1 1 6  1 1 6

12 9 6 4  9 7 4

1 0 6  2  1 0 4 4  J a n  T O  
96 4  06*4 06 Jan TO

1 0 1 4  S a l e 1 0 1 4101 102101
7 3 7 3  4  7 3  4 7 1 1 4

7 2 7 1 N o v ’ 0 9

1 0 0
0 8 9 6 D e o ’ 0 0 . . . .

117*4 110T» 118 D e c ’09
.............1 1 0  1 1 9  O c t  * 0 j

1 1 2 4 .............1 1 7 * 4  J ’ l y  ’ o 7
1 0 3  4 ............. 1 0 4 4  S**p  ’ 0 9
............. 0 8  4  9 8  O c t ’ 0 9

9 2    9 2  4  J a n ’ 0 9
11L  113 D eo ’09

J - D  1 0 8  ^ a l e  1 0 3 1 0 8 4

1 03 4  
1 0 0  4  
1 0 0 * 4  
1 0 0 * 4  

9 6  4  
1 0 4 * 8

"jo "

S a le
s a l e
S a i t102*.

. . .  1 2 4
6 0  9 S 4

1 2 4
0 9 4

6  9 2 4  
2 0 3  9 0  

1 8  8 9  
. . . .  1 0 4 * 4  
. . . .  0 6

9 3
1 0 2 4

8  V * g

1 0 4 * 4
9 5

4 1  1 0 1 4  1 0 2 * 8  
1 0 0  4  1 0 1  

7 2 * 4  7 4

3  1 0 8
ll '

108 4
1 0 4  D e c ’ 0 9
l u 0  4  J a n  ’ 0 9  _
1 0 3  N o v ’ 0 9 ........................................
1 0 0 * 4  l o l  ! 9 8  1 0 0 * 4  l u i 4  

0 6  9 0  -1 6 1 0  9 6  9 6 4
1 0 4 * 8  1 0 4 4  1 6  1 0 1 * 4  1 0 4 * 8

9 9  J 'n e ’ o Y .........................................

4 00
1 0 3

, ............. i u 3 * 8  D e c ’ 0 9  .
.............1U 2  .J a n  ' 0 3 .
.............1 0 3 * 4  D e c ’ U 9  .

< 'em I mid Iron
B u l l  A S u s q  I r o n  s i  o s ____ 1 0 3 2

D e b e n t u r e  5 s ......................a  1 9 2 6
O o i  1' 16 1 c o  g u n  »  1 g  6 s . .  1 9 4 3

C o n v e r t i b l e  d o b  g  5 s ____ 1 9 1 1
C o l l u d u l a t A  c o l l  5 s  g u . , 1 9 3 4  
C o n t l n ’ t a l O  l s t s  f  g u 5 s  g . 1 9 5 2  
G r  R i v  C o a l  A  C  I s t g 6 s . . l 9 l 9  
J e l l  A  C l e a r  C  A  l  l s t g  5 s . 1 9 2 6  
K a n  A  11 C  A  C  1 s t  s  f  g 5 s . l 0 o l  
l ’ o c a l i  C o u  C o l l i e r  l s t s  f  5 s . ’ 5 7  
S u n d a y  C r e e k  C o  g  5 s . .  1 9 4 4
T e u n  C o a l  g e n  6 s ................ 1 0 5 1

l ’ e n u  D i v  1 s t  g  6 s .......... a l 9 1 7
B i r m  D i v  1 s t  c o n s o l  6 s . .  1 9 1 7  
C a l i  C  M  C o  1 s t  g u  g  6 s .  1 9 2 2  
D o  B a r e  A  l  C o  g u  g  6 s . 1 9 1 0

V i c t o r  F u e l  1 s t  »  t 6 s .............1 9 5 3
V a l r o n  C o a l A C o l s t  g  o s .  1 0 4 9

* N o p n c o  li r l d a y ;  l a t e s t  h u l  a n d  a s k e d .  a D u e J a n  b D u e  F e b

J - D
M - S  
F - A  
F A  
F - A  
F - A  
A - O  
J  -1 ) 
J - J  
J - J
J . J
J - J
A - O
J - J
J - D
F - A
J - J
M - S

illlSC K bL  4NEOU8 BONUS—Continued on Next 1’age
Telegraph and Telephone

A m  T e l e p  A  T e l  c o l l  t r  4 s  1 9 2 9
C o n v e r t i b l e  4 s . ....................... 1 0 3 6

M i d i  S t a t e  T e l e p  1 s t  5 s  . . 1 9 2 4  
N  Y T e l e . )  1 s t  A g e n s  f  4 4 s .  3 9
P u e  T e l  A  T e l  i 8 t  6 s .............1 9 J 7
W e s t  U n i o n  c o l  t r  c u r  o s . 1 9 3 8  

F it  a n d  r e a l  e s t  g  4  4 s . . . I 9 6 0
C o n v  4 s ,  S e r i e s  A ................1 9 3 6

H h u i i i u c i i i i 'I I iic  xV  I n d u s t r i a l
A l l i s - C l i a l m e r s  1 s t  5 s ...........1 9 3 6
A m  A g  C l i e n t  1 s t  c  5 s ...........1 9 2 8
A m  C o t  o i l  e x t  4  4 s ................1 9 1 0
.V u i H i d e  A  L  1 s t  s  f  g  6 s . . 1 9 1 9  
A r n e r  I c e  S e c u r  d e b  g 6 s . .  1 9 2 5  
A m  S p i r i t s  M f g  l s t g  6 s . . 1 9 1 5  
A m  T h r e a d  1 s t  c o t  t r  4 s . . 1 9 1 9  
A m  T o b a c c o  4 0 - y r  g  6 s . . . .  1 9 4 4  

4 s ............................................................. 1 9 5 1

' 9 7 "
0 3

1 0 0  
9 7  4

0 9  4  N o v ’ 0 9  
9 4  D e e ’ 0 0  
0 7  J a n  T O  
0 3  4  D e o  ’ 0 0

" 9 7 " * 9 8 *

8 2 * , 8 0  8 2  
1 0 7 * 8  D e c ’ 0 4

1 2 0 8 0 8 2  4

0 5  4 i  b o 1 0 2 * 8  A p r ’ 0 0 • t r - r -

* 0 8 * ‘
............. 1 0 7  M u y ’ 0 7  

1 0 5  4  D e c ’ 0 6
. . . . ............. .............

9 7 4 8 8  S e p  ’ 0 9
6 4 6 7 * 8 7 3  F e l l ’ 0 7

1 0 1 4  - a l e 1 0 1 4 1 0 4  4 3 1 0 3 4 1 0 1 4
1 0 7 1 0 7 1 0 7 2 1 0 7 1 0 7

1 0 7 4
1 0 7  1 0 7  
1 1 0  J a n  ’ 0 9

6 1 0 / 1 0 7

8 7
1 0 0  J u n t o 1 0 0 1 0 0

8 7  A u g ’ 0 9
9 9 9 0  4 9 9  4 0 0  4 1 5 9 9 0 9 * 8

J - J 0 1 * 8  9 2  4 9 2 * 8 0 2 * 8 3
M -S 1 0 2  B a l t 1 0 1 4 1 0 3  4 7 9 2
F -A 9 9  ............. 9 9 J a n ’ l o
M -N 9 8 4  S a l t 9 8 9 8 4 7 2
J - J 9 9  S a l e 9 8 4 9 9 4 I S
J - J .............1 0 0 4 0 9  4 1 0 0 6
M -N 9 6 * 8  0 6 4 9 6 4

1 0 2
9 6 * 4 3 4

M X 1 0 2 * 8  S a le 1 0 2 * 6 l i t

J - J 8 2 * 4  S a l e 8 2 4 8 3 4 8 1
A - O 1 0 2  4  S a l t 1 0 1 4 1 0 2  4
4 - 1 9 6 4  9 / 4 9 7 9 7 * 4 1
M -S 1 0 1 4  * 0 1 * 4 1 0 1 4 1 0 1 4 11
A - O 7 2  7 3  4 7 2 J a n  T O
M -S 0 6  S a l e 9 6 9 6 3
J - J
A - O

............. 9 2  4
1 0 6 * 4  S a l t

9 3
1 0 6 4

N o v ’ 0 9
1 0 6 4 1 4 3

F - A 7 7  S a lb 7 6 4 7 7 1 8 6

9 2 * 8  9 3  
1 0 1 4  I d o * *  

0 9  9 9
9 8  9 8 * 4
9 8  7b 1 0 0 * 8
9 9  4  1 0 0  4  
9 6  4  0 7  4

L 0 1 *4  1o 2 *4

8 2
1 0 1 4  

9 6  4  
1 0 1  4  

7 2  
9 6

8 4  4
1 0 2 4  

6 8  
1 0 2  

7 2 4  
9 6  4

1 0 6
7 6 4

. 0 7 * 4

7 8 * i

c D u o . U a r  d  D u b  A p r  A  D u e  .1 ' l y  A: D u e  A u g  o  D u e O c t  n D u e N o v  q D u o  D e o  1 F l a t ,
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B O N U S
N .  Y .  S T O C K  E X C H A N G E  

W k e k  E .v d t n u  J a n  2 8

1 ^
- P r i c «  

Friday  
Jan ?8

Week’ s g - 2  ! Range 
R ange or  \2% I Since 
Last Sale  l Jan u ary  1

Hitt
1 0 4

9 29 < > 4  
9 7 3 a  .
8 9 4  .

.............  9 4
9 8 * 4  S a l e

T 0 1  .............
1 0 7 4  .

1 1 2  1 1 3
9 0 34  1 0 0

P e n n  C o — G u a r  1 s t  g  4 4 s .  1 9 2 1  J - J
R e g i s t e r e d ............................. 1 9 2 1  J - J

G u a r  3 4 8  c o l l  t r u s t  r e g . 1 9 3 7  M - S  
G u a r  3 4 a c o l l  t r  s e r  B . . . 1 9 4 1  F A  
T r  C o  c o r t i f ’ s  g u  g  3  4 8 . 1 9 1 0  A1-N
G u  3 4 s  t r  c t f s C .................... 1 9 4 2  J - D
G u  3  4 8  t r  c t f s  D ...................1 9 4 4  J - D
G u a r  1 5 - 2 5  y e a r  g  4 s ____ 1 9 3 1  A  O
C l  A  M a r  1 s t  g u  g  4 4 s . .  1 9 3 5  M - N  
C l  A  P  g e n  g u  g  4  4 a  s e r  A . ’ 4 2  J - J

S e r i e s  B ...................................... 1 9 4 2  A  O
S e r i e s  C  3  4 s .......................... 1 9 4 8  M -N
S e r i e s  1 ) 3  4 a .......................... 1 9 5 0  F - A

E r i e  «fc P i t t s g u g 3  4 s  B - 1 9 4 0  J  J
S e r i e s  C .......................................1 9 4 0  J  • J

O r  R  A  I  e x  1 s t  g u g  4  4 s  1 9 4 1  J - J  
P i t t s  F t  \ V  A C  1 s t  7 s . . .  1 9 1 2  J - J

2 d 7 s .................................................1 9 1 2  J - J
3 d  7 s ........................................... / i l 9 1 2  A - 0

P i t t s  Y A  A s h  1 s t  c o n  o a . 1 9 2 7  M -N  
P C C  A  S t  L g u 4  4 s  A . . . 1 9 4 0  A - O

S e r i e s  B  g u a r ........................1 9 4 2  A - 0
S e n e s  C  g u a r ........................ 1 9 4 2  M - N
S e r i e s  D  4 s  g u a r .................1 9 4 5  M -N
S e r i e s  E  3  4  g u a r  g . . . . l 9 4 9  F - A
S e r i e s  F  d a  g u a r .............1 9 5 3  J  - D

C  S t  L  A  P  1 s t  c o n  g  5 s . 1 9 3 2  A - O  
P e n s a c o l a  A  A t l  Sea L A  N a s h  
P e o  A  E a s t  See C  C  C  A  S t  L
P e o  A  P e k  U n  1 s t  g  6 s ____ 1 9 2 1  Q -  F

2 d  g o l d  4 4 s ............................... 0 1 9 2 1  M -N  .  -  -
P e r © M a r a — C U A  W  M  5 s  1 9 2 1  J - D  . . . . . .  l O o

F l i n t  A  P  A l g  O s .....................1 9 2 0  A - O  1 1 2  4  *
l s t c o u s o l  g o l d  5 s ............. 1 9 3 9  M - N  . . . . . .  1 0 J 4  l O o
P t  H u r o n  D i v  1 s t  g  o s .  1 9 3 9  A - 0  1 0 3 4 ............. 1 0 7

S a g T u s A  11 1 s t  g u g  4 8 . 1 9 3 1  F - A  
P h i l  B  A  W  See P e n n  K R  
P h i l i p p i n e  R y  1 s t  3 0 - y r  s  1 4 s ’ 3 7 . J  -  J  
P i t t s  C m  A  S t  L  S e e  P e u u  C o  
P i t t s  O l e v o  A  T o l  See B  A  O  
P i t t s  F t  VV A  C h  See P o u n  C o  
P i t t s  M c K e e s  A  Y  SeeH  Y  C o n  
P i t t s  S h  A  L  E  1 s t  g  5 s . . . 1 9 4 0  A - O

1 s t  c o n s o l  g o l d  5 s ..................1 9 4 3  J - J
P i t t s  A  W e s t  See U  A  O  
| > o a d l u g  C o  g e n  g  4 s . . . . . l 9 9 7  J - J
l v  R e g i s t e r e d .............................. 1 9 9 7  J  - J

J e r s e y  C e n t  c o l l  g  4 s . . . 1 9 5 1 A  O  
P l i i l a  A  R o a d  c o u s  7 s . . .  1 9 1 1  J - D  

R e n s s o l a e r  A  S a r  See L> A  H  
R i c h  A  D a n  see  S o u t h  R y  
R i c h  A  M e e k  See S o u t h e r n  
R i o  G r  W e s t  See D e n  A  R i o  G r  
R o c h  A  P i t t s  See B  R  A  P  
R o m e  W a t  A  O g  See N  Y  C e n t  
R u t l a n d  See N  Y  C e n t

Sa g  T u s  A  H  See P e r e  M a r n  
t  J o  A  G r  I s l  1 s t  g  4 s . . . 1 9 4 7  

3 t  L  A  C a i r o  A’e e 'M o b  A  O h i o  
S t  L  A  I r o n  M o u n t  See M  P  
S t  L  M  H r  See T  l i l t  A  o f  S t  L  
S t  L o u i s  A  S  F — £ e n g  O s . 1 9 3 1

G e n e r a l  g o l d  5 s ....................... 1 9 3 1  J  • J
S t  L  A  S  F  R  R  c o n s  g  4 s . . ' 9 0  J - J

G e n  1 5 - 2 0  y r  o s  ............. 1 9 2 7  M - N
S o u t h w  D i v  1 s t  g 5 s . .  1 9 4 7  A - O
R e f u n d i n g  g  4 s ..................1 9 5 1 J - J

K  C  F t S . A  M  c o n g  0 s . .  1 9 2 8  M - N  
K  C  F t S  A  M  R .v  r e f  g 4 s  1 9 3 0  A - O  
K C A  M  R A  B  1 s t  g u  5 s .  1 9 2 9  A - O  
O z ’ r k  A  C h  C  l s t g u  5 s  g . 1 9 1 3  A - O ;

S t  L o u i s  S o  See I l l i n o i s  C e n t  I 
S t  L  S  W  1 s t  g  4 s  b d  c t f s . 1 9 8 9  M -N  

2 d  g  4 s  i n o  b o n d  c t f s . . . p l 9 8 9 ;  J  • J  j 
C o n s o l  g o l d  4 s ..........................1 9 3 2 j  J  -D

Ask Low H igh] No Low H iqfi 
1 0 5 3 s l 0 5  J a n ’ 1 0 . . . .  1 0 5  1 0 5

.......... 1 0 3  1 0 3  D e o ’ l i y .........................................
S l l ' i ............. 9 0  h  J ’ n e ’ Ot)

9 0  'a  9 1 4  
9 7 ;*b  1 )7 :18 
9 0  9 0

7  0 8  9 8 ^

9 0  4  « ( ) ' s !  5
B 7 H  J a n ' 1 0 ' . . . . .
HU J u n ’ l o  
0 1  D e c 'U O  
9 8 \ i

1 1 0  J a u ’ 0 5  
1 1 0 a4 J a n  * 0 9

1 0 7  4 ............. 1 0 U 3,  J ’ l y 'O U
9 5 4  D O S  9 ! )  A u g 'O 'J  
9 3  4  9 7  9 0  M a y 'O H
‘M \ .............  9 2  A y r ’ 0 7
9 7 34 ............  9 8 34 A p r '0 4

1 0 2 4 ............. 1 0 4 4  D o t  , 0 9
1 0 0  .............1 1 )0  ■» X ) e o ’ l l 9 ; .  ________ ________
1 0 5 34 .............. 1 0 5 4  J a n  ’ 1 0 ! ------  1 0 5 4 1 0 5 4
1 0 5  4 ............... 1 0 7  O c t  ’ 0 0 .........................................
1 0 9   I l l )  F e b  ’ 0 9 .........................................
1 0 7 4 8 a l e  1 0 7 4  1 0 7  4  9  1 0 7 4  1 0 7  4  
1 0 7 4 1 0 9  1 0 7 4  1 0 7 4  7  1 0 7  1 0 7 4
1 0 7    1 1 2 4  I ’ n e 'O f l 1....................................
............................... 1 0 0  A n < t 'U 9 ...........................................

9 3  4  9 1 4  9 3 4  N o y 'O D .........................................
9 9 4 1 0 1  ..................................1.........................................

I l l  ............... 1 1 2  4  U e c ’ 0 9 '

1 1 2  D e c  ’ 0 9  
1 0 0 4  D c c '0 5
------- A u g ’ 0 9

l l  "  
D e o ’ 0 9  
D e o ’ O 'j

5  1 1 1 4  1 1 2 4

9 1 4  9 1 4  D c o ’ 0 9

1 1 5 4 1 1 5 4  1 1 5  D e o ’ 0 9  
9 3 7 a j ’ l y ' 9 7

9 9 4  9 9 4
D e c ’ 0 0  
J a n ’ 1 0  

1 0 2  D o t  ’ 0 9

j . j i  0 4  S a l e

J - J

04 0 4

121*9 12434 12234 122J4
1 0 8 4 1 1 2  

0 0  0 3
8 8  4  S a l e

1U U *4 .............
8 3 * 0  S a l e  

1 1 7  1 i 7 J4
8 0 3* S a i t

1 U 2 * « .............
0 7  0 8

0 3 * 4

108“a D ec’00 
0 0  y o  
8 8 * 4  S 8 3 <

100*9 Aug-00 
8 3 * 9  , 3 4  

1 17 4  J a n ’10 
8 0 34 d *

100*4 Dec-Ob 
■“  D e c  *0 0

G r a y ' s  P t  T e r  1 s t  g u g  5 s  1 0 4 7  J - D  
S t  P a u l  A  D u i  See N o r  P a c i t i o  
S t  P  M i n n  A  M a n  See  G t  N o r  
S t  P  A  N o r  P a c  See N o r  P a o  
3 t  P  A  S ’ x  C i t y  S eeC S t  P  M  A O  
8  A  A  A  P a s s  1 s t  g u g  4 s . . .  1 0 4 3  J - J  
3  F  A  N  P  1 s t  s i n k  i g  5 8 . 1 0 1 0  J  J  
S a v  F  A  W e s t  See A t l  C o a s t  L  
S c i o t o  V a l  A  N  E  See N o r  A  W  
S e a b o a r d  A i r  L i n e  g  4 s  . . . 1 0 5 0  A - O 1

C o l l  t r  r e f u n d  g  5 s ............. 1 0 1 1  M -N ,
A t l - B i r m  3 0 - y r l s t  g  4 s . d l 0 3 3 . M - S  
C a r  C e n t  1 s t  o o i i  g  4 s . . . 1 0 4 0  J - J  
F l a  C e n  A  P e n  1 s t  g  o s .  1 9 1 8  J - J  

1 s t  l a u d  g r  e x t  g  o s . . . 1 9 3 0 ]  J - J
C o n s o l  g o l d  6 s .....................1 0 4 3 .  J  -  J

G a  A  A l a  R y  1 s t  c o n  5 s o i 0 4 5 ' J - J  
G a  C a r  A  N o  1 s t  g u g  5 s  1 0 2 0  J - J
d e a b  A  R o a  1 s t  5 s ........1 0 2 0  J - J

3 h e r  S h r  A  S o  See M  K  A  T  
S i l  S p  O c a  A  G  See A t l  C o a s t  L  
S o  C a r  A  G a  See S o u t h e r n  
S o u t h e r n  P a c i f i c  G o -  

G o l d  4 s  ( C e n t  P a o  c o l l ) . / c l 0 4 0
R e g i s t e r e d ......................... / c l  9 4 0
2 0 - y e a r  c o n v  4 s ...... # 1 0 2 0

C e n t  P a c  1 s t  r e t  g u  g  4 s  1 0 4 0  
R e g i s t e r e d ...................... 1 0 4 0

0 3  
8 0  4  
7 8  S a l t  
9 5 ^ ........... lOl*0Apr;O7

8 7  4  
0 8  .

M o r t  g u a r  g o l d  3 4 s . . / c l 0 2 0  
T h r o u g h  S t  L  1 s t  g u  4 s  '5 4  

G a l  H a r  A S A  l s t g  6 s . . l 0 1 U
M e x  A  P a c  1 s t  g  5 s ____ 1 9 3 1

G i l a  V  G  A  N  1 s t  g u  g  6 s .  1 0 2 4  
H o u s  E  A  W  T  1 s t  g  5 s .  1 0 3 3

J a t  g u a r  5 s  r e d ............... 1 0 3 3
2 ? A  T C l s t g 6 s i n t g u . .  1 0 3 7  

C o n s o l  g  O s  i n t  g u a r . . . 1 0 1 2  
* 4 e n  g o l d  4 s  i n t  g u a r . .  1 0 2 1  
W a c o  A N  W  d i v  l s t g  O s  * 3 0  

£ &  N  W  1 s t  g u  g  5 s . . . . 1 0 4 1  
M o r g a n ’ s  L a  A  T  1 s t  7 s .  1 0 1 8  

1 s t  g o l d  O s ..............................1 0 2 0

J - D
J - D
M - S
F - A
F - A
-J -D
A - 0
F - A

0 0 4  0 9 ^
8 5  ............
0 1  .......... .

1 0 0  ............

1 0 0  ............
1 0 4  S a l e
1 0 3  4 ............
1 0 0  ...........

J a n  ’ 1 0  
D e c ’ o o  

7 8 4

8 7 V i  8 7 3
1 0 4  O c t  '0 0

g u  J a n '1 0
0 0 4
8 7  J a n ’ l o  
y  110  U o c ’ OO 

1 0 7 ^  A u g ’ OO

3 7 0 9 * 0  1 0 0
0 7  4  1 0 0  
0 0  9 6 * 8

94 94

1 12234 12234

00
8 7 4

0  L 4
8 9

0 5  8 3  4  8 5  
. . .  1 1 7 4 1 1 7 4  18 8034 824

98 93®b

5 2  1 7 8  7 0  4

3 4  8 7 * 4  8 8 4

S o u t h e r n  P a c  C o —(C ontinued )\ 
N o  o f  C a l  g u a r  g 5 s ............. 1 0 3 8

9 3
1 0 1 4  1 0 2  4
1 0 0  ..........

0 4  4  S a le  
1 0 8  S a l e

7 0  * .  
8 0  . 

1 0 8 4  . 
8 0

1 U 3 4

* 8 3 4

8 0  4

8 0 4

9 1 4
8 5

1 0 4 4  .

_______________ ___________________ 1 0 3 8  A - O
O r e  A  C a l  1 s t  g u a r  g  5 s . 1 0 2 7  J - J  
S o  P a c  o f  A r i z  1 s t  g u  g  O s . c ’ lO .  J  -  J  
S o  P a c  o f  C a l — O s E  A  F . 1 9 1 2  A - O

1 s t  g o l d  O s .............................. 1 0 1 2  A - O
1 s t  c o n  g u a r  g  5 s .............1 0 3 7 .M - N

S  P a c o f  N  M e x  1 s t  g  O s . . 1 0 1 1  J - J  
S o  P a o  C o a s t  1 s t  g u  4 s  g .  1 9 3 7  J - J  
T e x A N O S a b D i v l s t  g O s . 1 0 1 2  M - S

C o n  g o l d  5 s ............................1 9 4 3  J - J
£ 0  P a c  R R  1 s t  r e f  4 s ............. 1 0 5 5  J - J
S o u t h e r n — 1 s t  c o n  g  5 s . . . . 1 0 0 4  J  • J

R e g i s t e r e d ...............................1 0 0 4  J - J
D e v e l o p  A  g e n  4 s  S e r  A .  1 0 5 0  A - 0  
M o b  A  O h i o  c o l l  t r g 4 s . . l 9 3 8  M - S  
M e m  D i v  1 s t g  4 4 - 5 s . . .  1 9 0 0  J - J  
S t  L o u i s  d i v  1 s t  g  4 s . . . . 1 0 5 1  J - J
A l a  C e n  R  1 s t  g  6 s ............. 1 0 1 8  J  - J
A t l  A  D a n v  1 s t  g  4 s ...........1 0 4 8  J  • J

2 d  4 s .............................................1 0 4 8  J - J
A t l  A  Y a d  1 s t  g  g u a r  4 s .  1 0 4 0  A - 0
C o l  A  G r e e n y  1 s t  6 s ...........1 0 1 6  J - J  ,
E  T  V a  A  G a  D i v  g  o s . .  1 0 3 0  J - J

C o n  1 s t  g o l d  5 s .................. 1 0 5 0 M - N  1 1 3 4
E  T e n  r e o r  l i e n  g  5 s ...........1 9 3 8  M - S  1 0 b 4
G a  M i d l a n d  1 s t  3 s ............... 1 0 4 6  A - O
G a  P a c  R y  1 s t  g 6 s ............. 1 0 2 2  J - J
K n o x  A  O h i o  1 s t  g  6 a . . . 1 0 2 5  J - J  
M o b  A  B i r  p r i o r  L ie n  g  5 s  1 0 4 5  J - J

M o r t g a g e  g o l d  4 s .............1 0 4 5  J  -  J
R i c h  A  D a n  c o n  g  6 s ____ 1 0 1 5  J - J

D e b 5 s s t a m p e d ..................1 0 2 7  A - 0
R i c h  A  M e e k  1 s t  g  4 s . . .  1 0 4 8  M -N  
8 0  C a r  A  G a  1 s t  g  5 s . . . . 1 0 1 0  M - N  
V i r g i n i a  M i d  s e r  C  O s . . . 1 0 1 0  M - S

S e r i e s  D  4 - 5 s ........................ 1 0 2 1  M - S
S e r i e s  E  6 a ............................... 1 0 2 0  M - S
G e n e r a l  5 s ............................... 1 0 3 0  M - N

G u a r  s t a m p e d ................1 0 3 0  M -N
W  O  A  W  l s t c y  g u  4 s . . 1 0 2 4  F - A  
W e s t  N  O  1 s t  c o n  g  6 s . . 1 0 1 4  J - J  

S A N  A l a  See L A N  I 1
S p o k a n e I n t e r n a t l s t g 5 s  1 9 5 5  J - J

i ' e r  A  o f  S i  Li 1 s t  g  4  4 s . . 1 0 3 0  A - O  
l s t c o u  g o l d  5 s . . . . 1 8 0 4 - 1 0 4 4  F - A

G e n  r e f u n d  8  t  g  * s .............1 0 5 3  J - J
S t  L  M  B g e  T e r g u  g  5 s .  1 0 3 0  A - O  

T e x  A  N  O  See S o  P a o  C o  I I
T e x  A  P a o  1 s t  g o l d  o s ...........2 0 0 0  J - D

2 d  g o l d  I n o  6 s .......................... $ 2 0 0 0  M w f
L a  D i v  B  L  1 s t  g  6 s ...........1 0 3 1  J - J
W M i n  W A N  W  l s t g u  5 a ’ J O  F - A

T o l  A  O  C  1 s t  g  5 s ......................1 0 3 5  J  - J
W e s t e r n  D i v  1 s t  g  5 s . . . 1 0 3 5  A - O
G e n e r a l  g o l d  5 s ........................1 0 3 5  J - D
K a n  A  M  1 s t  g u  g  4 s . . . . 1 0 0 0  A - 0

0 3  S a l e

1054*4 S a l e  
0 7  *4 d a l e  
0 6  0 7
8 8 4  « 9 l< 
0 2  Si s a l e

. „  1 0 0  ...........
M -N |  1 0 5  1 0 8
W l-N ! 1 U 3  4 .............
M -N ; 
M -N  
J - J  
A O  
A - 0  
M -N  
J - J  
A  O  
J - J

1 U 4 * *  . .
1 0 5  *4 . .
1 0  0 4  1 1 0 4  
1 0 0 * 4  1 1 0  

0 4  s a l e  
1 1 6  1 1 8
1 0 4  ...........
1 1 6 * 4  D 2 0  112 .....

£6 86 
9 0  4  0 9 34 
8 5  8 7
9 1 4  9 1 4

H > 9  4  M a r ’ 0 5  
1 U 4  1 0 4
1 0 5  D e o  ’ 0 0  
1 0 7 34 J ’ n e ’ O b

0 2 4  J 3  
0 3 a4 A u g ’ 0 9

I 0 l 7a
0 7  4
9 6 34 s ° P  
8 0  « 0  4  
0 2  4  9 6  4

101*4 A p r 00 
1 11 4  A p r '00
10434 »o p  00
1 0 5  4  M a y ’ UO
1 0 6  *0 J a n  '1 0  
U O  J a n ’ 1 0  
IU9 4N ov’O0

0 4  0 4
1 1 0  D e c ’ 0 6
107 4  J a n '00 
1 2 2  *0 A u g ' 0 8  
1 1 6  N o v ’ U 6

4 0  1 0 4  1 0 4

5 6 9 1 4  9 5

1945
01 10 14 10 6 * 4  

07 07 *3

11
76

80 04 
02 4 03 4

105*’  10*6*4 
10 0 34 1 1 0

1| 04 044
. . . . .................
____ 1

B O N D S
N .  Y .  S T O C K  E X C H A N G E  

w e k k  E n d i n g  J a n  2 3

* • 2 ,  Price  
Friday  

• * V  Jan 28

Bid 
0 5  .

1 0 3 * 4  
1 0 0 * 0  
1 0 1  . 
1 0 1  . 
1 1 0  
1 0 0 * 8  

8 3

Low High. 
1 1 2  F o b '0 7  
1 0 4  M a r  0 0 . .  
1 0 0 * 4  D e c '0 0  
1 0 4  4  J ' n e ’ O S  
1 1 4  4  D e c ’ 0 4  
1 1 0  M a y ’ 0 7  
1 0 4  A n t '0 8  

0 0  J ’ l y ' 0 9
1 0 2 4  J a n '1 0  
1 0 2  N o v 'O O  

0 4  4  9 4  7(
1 0 7  4  1 0 0  
1 1 0  M a y ’ OO

7 9 * 4  8 0 * -
8 0  7e 8 0  7b

1 1 0  J a n ’ 1 0  
8 6  4  J a n  '1 0

1 0 8  s e p ' u a  
0 2  4  O c t  '0 0  
0 2  J ’ n o ’ UU

6 5
1 1 3 4 ...........
1 1 4 4 ..........
1 0 6  ...........

8 1 * 4 ..........
1 0 6  1 0 7
1 0 6  4  S a l e

7 5  ...........
1 0 3  *0 I 0 3 ° e  
1 0 7 * 8  
1 0 8 * 4  101 
1 u 7® 8
1 0 6 aa 

OO 100
............. 1 O 0 34
1 0  7 4  1 0 3  
1 1 4  4  s a l e

9 7 * 4  0 7 3. 
1 0 0  ...........

1 1 1 * 4  H 2  
7 0  8 0

1 0 0  ...........

t o i p *  w  1 s t  g o i c f  4 a ; : : : i 9 i 7  j - j i
T o l  S t  L A  W p r l i e n g 3  4 s . l 0 2 o  J - J

5 0 - y e a r  g o l d  4 s ........................ 1 0 5 0  A - 0
T o r  H a m  A  B u t t  l s t g  4 s . / t l 9 4 0  J  - D

U l s t e r  A  D e l  l s t c o u  g  6 s  1 0 2 8  J - D
1 s t  r e f u n d  g  4 s .................1 0 5 2  A - O

U n  P a c  R R  A  1 g r  g  4 s  . . . 1 0 4 7  J - J
R e g i s t e r e d ................................1 0 4 7  J - J

2 0 - y r  c o n v  4 s .............................1 0 2 7  J - J
1 s t  A  r e f  4 s ............................... j / 2 0 0 8  M - S
O r e  R y  A  N a v  c o n  g  4 s .  1 0 4 0  J - D  
O r e  S h o r t  L i n e  l s t g  6 a . .  1 0 2 2  F - A

1 s t  c o n s o l  g  o s ......................1 0 4 0  J  -  J
G u a r  r o t u n d  4 s ................... 1 9 2 9  J - D

R e g i s t e r e d ...........................1 0 2 0  J - D
U  t a l i  A  N o r  g o l d  6 s . .  1 0 2 0  J - J  

U n i  N  J  R R  A  0  C o  See P a  R R ]
U t a h  C e n t r a l  See R i o  G r  W e s  
U t a h  A  N o r t h  See U n  P a c i i i o 1 
U t i c a  A  B l a c k  R  See N  Y  C e n t

V a n d a l i a  c o n s o l  g  4 s  . . . . 1 0 5 5  F - A  
e r a  C r u z  A P l s t g u 4  4 s l 0 3 4  J - J  

V e r  V a i  i n d  A  W  See M o  P  I 
V i r g i n i a  M i d  See S o u t h  R y  I 
V a A  S o u t l n v ’ t  1 s t . g u  o s . 2 0 0 3  J - J  

1 s t  c o n s  5 0 - y e a r  o s ............. 1 0 5 8  A - O

W a b a s h  1 s t  g o l d  6 s ..........1 0 3 0  M -N
2 d  g o l d  o s ......................... 1 0 3 0  F - A

D e b e n t u r e  s e n e s  B ...........1 0 3 0  J  • J
1 s t  l i e n  e q u i p  s  f d g  o s . .  1 0 2 1  M - S  
1 s t  l i e n  5 0  y r  g  t e r m  4 8 . 1 0 5 4  J * J  
1 s t  r e f  a n d  e x t  g  4 s  . . . . 1 0 5 6  J - J  
D o t  A  C h  E x t  l s t g  6 s .  . 1 0 4 1 J - J  
D e s  M o i n  D i v  l s t g  4 s .  . 1 0 3 0  J - J
U r n  D i v  1 s t  g  3  4 s ................1 0 4 1  A - O
T o l  A  C h  D i v  1 s t  g  4 s . . .  1 0 4 1  M - S  

W a b  P i t t a  T e r m  1 s t  g  4 s .  1 0 5 4  J * D
T r u s t  c o  c e r t f s ................................... - 1
2 U  K O ld  4 a ..................................... 1 0 6 4  J - D

T r u s t  C o  c e r t f s .................................  •••*
W a r r e n  see  D e i  i x t c  A  W e s t  
W a s h  C e n t  See N o r  P a o  
W a s h  0 4  W  See a o u t h o r n  I 
W a s h  T e r m !  1 s t  g u  3  4 8 — 1 9 4 5  F - A  
W e s t  M a r y l a n d  l s t g  4 s . . .  1 0 5 2  A - O

G e n  A  c o n v  u 4 s .................. 1 0 5 2  A - O
T r u s t  C o  c o r t f a .............................................

W  V a  C e n t  A  P  1 s t  g  6 s  1 0 1 1  J - J  
W e a t N  Y A  P a  l s t g  5 s . .  1 0 3 7  J - J

G e n  g o l d  4 s ..................................1 0 4 3  A - 0
I n c o m e  5 s . . . . . . ...................a ! 9 4 3  N o v

W e s t  N o  C a r  s e e  s o u t h  R y  !
W h e e l ' g  A L E  1 s t  g  5 s . . . 1 0 2 0  A - O  

W h e e l  D i v  1 s t  g o l d  6 s . . 1 0 2 8  J  - J  
E x t e u  A  I m p  g o l d  o s . . . 1 0 3 0  F - A
R R  l s t c o u s o l  4 s .....................1 0 4 0  M - S

2 0 - y e a r  e q u i p  s  f  o s  . . . 1 0 2 2  J - J  j 
W i l k e s  A  E a s t  See E r i e  
W i l  A  S i o u x  F  See S t  P  M  A  M  ! 
W i s C e u t 5 U - y r  1 s t  te e n  4 s  1 0 4 0  J - J  

S u p A D u l i l i v A  t o r m l s O l a ’ 3 0  M - N

1 0 8  4  1 0 0  
1 0 8  1 1 2...... 102

0 0 4  9 3  
0 2  4  0 3  4
8 0 * 4 .......... .
8 0  *8 S a l s
0 1  ...........

1U 5 4 ..........86 .....
l u l 30 S a lu
1 0 1 4 ..........
1 U 9 34 s a l e  

0 7  4  S a l e  
0 6  4  0 8  

1 1 0 4  1 1 7112 J4......
0 4 4  
0 4 34

0 3 * .  

1 0 7  *0 .

Week's 
Range or  
Last Sale

Range 
Since 

Jan uary l

Low 11 ig/i

J ’ n e ’ UO 110 
1 1 4 4  

A p r  '0 0  
N o v ’ OO 
D e o ’ 0 9  

1 1 4 4  J a n  ’ 1 0  
116:*0 Apr’oO 

8 2  N o v '0 8  
1 0 7  4  N o v ’ OO 
1 0 0 4  1 0 6  4

7 5  O c t  ’ 0 8  
1 0 3 4  J a n ’ 1 0  
1 1 2  O c t  'OU 
4 0 8 4  D e o  ’ 0 0  
1 U 7 :,4 D e o ’ 0 9  
1 0 7  4  J a n ’ 1 0  
1 0 7  D e o ’ OO 

O 0 * a  J a n '0 7  100 100
1 0 6 34 S e p  ’ 0 0  
1 0 7  4  1 0 7 4
1 1 4  4  1 1 4

. . . . '  I l l 4  1 1 4 4

0 7
1 0 9

J a n ’ 1 0
D e o ’ UO

1 1 1  J a n ’ 1 0
8 3  N o v ’ uO 

1 0 3  B o p  ’ 0 0
1 0 0  4  N o v 'O l  
1 0 7  4  J a n  ’ 1 0
1 1 2  a e p ’ O 'j
1 0 1  D e o ’ 0 9

y U 4  J a n  ' l u  
P2»0 D co ’ oj 
8 0  4  S O  4
8 0 3 b  « 0  4
OO J a u '1 0

1 0 0  J a n ’ 1 0  
8 0  O c t  'U O 

1 0 1 * 4  D > 1 34
102 N ov ’Oy 
100 4  J

0 7  
0 0 * 4  

1 1 0  4  
1 1 3

o a ^
0 4

1 0 2  4  1 0 2  4

0 4  4  0 5  
1 0 7  4  m 34

7 0 * 4  8 1 7a 
89:*4 00

n o  n o
8 6  4  8 7

n o  n o

1 0  1 0 6 * 0  1 0 6  4

1 1 0 3  4  1 0 3  4

|i

. . . .  1 0 7 4 1 0 7 4

2; 100 100

6 107 4 1 0 7  4  
4 1 1 4 4  U 4 4  

—  I 97 07 4

111 112

. . . J 1 0 7 4 H O 4

0 0 4  0 0 4

8 0  8 0  4
8 0 a* 8 1  
0 0  0 0  100 100

2u8 1OO70 102

9 7  
0 7  4  

1 1 6  4  
1 1 3 * 0  

0 4  4  
J a n  ’ 0 0

1302 1 0 9  4  1 1 6 * 4  
1 0 2  | 9 7  0 8 * 0

1 4 1  9 6 a8 0 8 4  
6  1 1 6 * 0  1 1 7  
0  1 1 3  1 1 3 4

7 0 1  0 3 3 0  9 4 7a

1 0 7  4  D e c  ' 0 0

9 6 0 8 4 0 8 N o v ’ Ub
0 1 0 6 O c t  'UO

n o 1 1 2  4 n o O c t  ’ 0 0
0 7 O a  4 0 8 J a u  ’ 1 0

1 1 1 4 1 1 2 1 1 1 4 1 1 1 4
1 0 2  4 I U I ’ b 1 0 2
* 8 6 i o 5 JO O D e c  ‘ U J
1 0 1 4 1 0 1 J a n  ’ i u

8 7 M u y ’ Ot*
7 2 ‘4 S a l e  

1 0 8  1 1 0
a 5
7 6
8 3

8 d
8 2
0 0

4 5  4 7.....  8
0  *0 S a l t

8 5
. 9 3 4  

S a l e

7 1 »4 S a l e

1 0 2  1 0 5
l o l  * 4 ..........

00 -----
B U ’a  “ 7

7 9
lU i3.  IU7 

a 3  U e o ’ Ul) 
7 0 4  l i e c ’OO
u o  J a u ’ l u  
4 7  J a n ’ l u  
4 6  4  ^

6 4  0 4
0  7

0 0 4  J a n '1 0  
8 5  8 5  4
7 3  J a u ’ l u  
7 0 * 4  1IOO4 Nov’uU 

1 1 2  i v e o ’ Ufc
0 0 * 4  0 0 * 4
3 4  F e b ’ 0 7

. . . 1  0 8  0 8 * 4
3 0  1 1 1  1 1 3 34
1 2  1 0 1 7a  1 0 3  4

. . . .  1 0 1  1 0 1

7 1 8  i 7 2  77-*0
1  1 0 7  34 1 0 7  »4

7 7

OO 
4 7  
4 5 4  

6  4  
6

0 0 4  
8 4 34 
7 3
6 8 4

0 0  
5 2  4  
5 4  
1 1 4  
1 2 4

0 0  4  
8 6 4  
7 3  
7 3

l i  0 0  4  9 0 * 4

0 4 4  S a l e  
U 2 a4  9 4

1 0 5 * 4  D e o  ’ O i 
1 0 1  J a n  1U
1 0 5  4  D toC ’ O b

8 6 4
y y  D e c ' o s

9 4 * 4  9 4 4
92 4  Jan ’ 10

. . . .  1 0 1  1 0 4

2  8 6 4  » 7 * 4

0 3  34  
9 2  4

9 4 c»
9 3

M I S C E L L A N E O U S  B O N  O S — C o n c l u d e d .

i t l n n n f n c t i i r i n g  A  I n d u s t r i n i
A r m o u r  A  C o  l s t r e a l o s t 4  4 s ' 3 0  
B e t h  S t e e l  1 s t  e x t  s i  6 S . . I 0 2 6  
C e n t  L e a t h e r  2 0 - y e a r  g  6 s .  1 9 2 5
C o r n  P r o d  R e f  s  £ g  5 s ____ 1 9 3 1
D i s t i l  s e c  C o r  c o n v  1 s t  g  5 s . '2 7  

G e n  E l e c t r i c  d e b  g  3  4 s . . 1 9 4 2
1 0 - y r g  d e b  5 s ........................... 1 0 1 7

I n t  P a p e r  C o  1 s t  c o n  g  6 s .  1 0 i s
C o n s o l  c o n v  s  f  g  5 s ...........1 0 3 5

I n t  S t  P u m p  1 s t  s  f  5 s ____ 1 0 2 9
L a c k a w  S t e e l  1 s t  g  o s . . . .  1 9 2 3  
N  Y  A i r  B r a k e  1 s t  c o n v  6 s  ' 2 8  
R e p u b  I A S  1 s t  A  c o l t r o s .  1 0 3 4  
f c n i o n  B a g  A  P  1 s t  s i  5 s . . l 0 3 u  
y  S  L e a t h  C o  s  f d o b  g 6 s . . l 0 1 H  
U  S  R e a l t y  A  I  c o n v  d e b  g  6 s ’ 2 4  
TJ S  R e d  A  R e f  1 s t  8 f  g  6 s .  1 0 3 1  
U  s  R u b b e r  1 0 - y r c o l l  t r O s . ’ I S

J - D 9 2 4 S a t e 9 2 9 3 4 7 1 9 2 9 4 4
J - J 8 8 * 4 s a l e 8 7  4 8 8 4 6 0 8 7  4 8 0

A - 0 9 9 4 S a l e 9 9  4 1 0 0 1 3 2 9 0 1 0 0
Vl-N 0 4 * -. 9 7 J a n  ’ 1 0 9 7 9 7
A O 7 2 * 4 S a le 7 2  4 IV 7 2  >« 7 4 7 ,
F - A 8 2 J a n ’ 10 8 2 8 2
J - D 1 4 0 1 4 6 1 4 2 1 4 3 * 4 i i 1 4 2 1 4 / 4
F - A 1 0 4  4 S a le 1 0 4 4 1 0 4  4 1 0 1 0 4 * 4 1 0 4 * 4
J - J 8 5 S a l e 8 5 8 7 2 2 8 5 8 9 * 4

M - S 0 5 34 0 0 0 6 0 0 1 0 5  4 9 0 4
A - O 0 8  4 9 0 9 0 * 4 2 0 0 0 1 0 0
M -N 1 0 0 4 S a l e I U 9 4 1 1 3 2  4 1 0 9 * 4 1 1 4 34
A - O 1 0 3 4 1 0 3 4 1 0 3 4 12 1 0 3 4 lU B M i
J - J 0 5  4 0 6 4  J a n ’ 1 0 0 6  4 9 0 4
iVl-N 1 U 4 4 I 0 5 4 1 0 4 4 J a n  ’ 1 0 1 0 4 4 1 0 1 -4
J - J 9 3 d a l e 0 2 o :r > . 8 6 8 0 9 4 4
J - J *  8 3 8 0 8 3 8 8 1 8 8 9 0
J - D 1 0 3 4 S a l e l u a ’ s 1 0 4 1 0 8 1 0 3  4 1 0 4 4

M anufacturing «£c Industrial
U  o  a t e e l  C o r p — < c o u p  .< £ 1 0 6 3  M -N  

S I  1 0 - 6 0  y r  6 s .  f r e g  . . < * 1 9 6 3  M -N  
Y a - C a r  C h e m  1 s t  1 5 - y r 6 s  1 9 2 3  J  - 0  
v V e s t i n y h o u s e  E  A M s t o s  '3 1  J . J  

d l i s c e l l a n c o i i s
A d a m s  E x  c o l  t r  g 4 s ............. 1 0 4 b  d - b
B u s h  T e r m i n a l  1 s t  4 s .......... 1 9 5 2  A - 0

C o n s o l  o s .......................................1 9 5 5  J - J
C l u c J c A  t  Y a r d  c o l  g  5 8 . 1 0 1 5  J - J  
D o t  M  A  M  I d  g r  i n c o m e s . .  1 0 1 1  A - O  
I n s t i t f o r  I r r i g  W h s  4  4 9  1 9 4 3  M -N  
[ n t  M e r c a u  M a r i n e  4 4 s . .  1 9 2 2  A - O  
l u t  N a v i g a t i o n  1 s t  s  £ 6 8 . 1 9 2 0  F - A  
N e w p  N 0  S h i p  A  D  D  5 a  d 1 9 9 0  J  - J 
N  Y  D o c k  5 0 - y r  l s t g  4 s . .  1 9 5 1  F - A  
P r o v i d e n c e  S e e  d o b  4 s . . . . 1 9 5 7  Vl-N  
P r o v i d e n t  L o a n  S o c  4 4 3 . 1 9 2 1  M - S  
S  Y u b a  W a t  C o  c o u  g  6 s . .  1 9 2 3  J  - J

1 0 5  S a l e  
1 0 1 * 4  b a l e  

0 8  S a le  
0 2  S a l t

0 2 7a  S a l e  
.............  0 0

0 5  0 0  
9 5  4  1 0 5

............. 4 0
0 6  ..........
0 8 34 S a f e

............. 8 2

04 dale * 844.....

1 0 4 4  1 0 5 5 7 6 1 0 4 1 0 5 * 4
1 0 4  1 0 1 « b 4 1 0 1 1 0 5 * 4

0 8  0 0 8 ( 0 7  34 0 0
8 1  0 2 6 7 0 1 0 3

0 2 * 4  9 2 4  
0 0  D e o  ’ UO 
0 6 4  O c t  ’ 0 0

2 7 9 2 4 0 3

4 0  J a n ’ 1 0 4 0 4 0

6 8  'u  til) 8 7 0 0 8  4 7 1  Vl
8 3  J a n ' K 8 2 3* 8 3
0 3  D e o ’ o v
9 4  0 4  
9 0  J a n  * 0 0  
0 5  J ’ l y ’ UO 

1 1 2  J ’ l y ’ 0 1

5 0 3 j 4 0 4

• — .

* No price Friday; latest bid and aaked this week. aDueJan b Duo Feb rf Duo Apr «DuoMay (/Duo. Cue h Duo J’ly v Duo Nov sOption Sola
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OHIOAGrO STOOK EXOHANG-E— Stock Record— Daily. Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday 
Jan: 22

Monday 
Jan. 21

Tuesday 
Jan. 25

Wednes
Jan.

*185 195 *185 195 *185 195 +185
+2 2*2 3 3 *2 2*2 3*2
*6 10 *6 10 7*2 7*2 7*2

*107 100 *107 LOO *107 109 *107
*30 31 *30 31 29 303., 30
*15 17 *15 17 *15 17 *15

*810 0*2 *812 912 *8*9 9*? *8*2
*4*2 43., *412 43., 4*2 4*2 4*2

+30 31 31 31 *28 30*2 *28
*71 73 *71 73 *71 73 +71
*15*2 16 *15*2 16 *15*2 16 *15*2
*54 55 *54 55 54 54 *54
*17 18 *17 18 *17 18 *17
*60 G8 *60 68 *60 68 *60
*54l2 55*2 *54*2 55*2 *54*2 55*2 53

40 40 383a 393* 36 38 37*2
*101 105 *101 105 *101 105 *101

123S 1238 117s 123* 11 1H4 11
79*4 79*4 78 79*2 75*2 75l2 7612

*214 *214 *214 ____ *214
*130 133 + 130 133 *130 133 130
*75 76**> *75 76*? *75 76*2 *75

*110 112 *110 112 *110 112 *110
*137 138 137 137 +13534 136*4 *136

35 36 *35*2 37 35 35 35
*68 72 *68 72 G978 6978 *65
*48 52 *48 52 *48 52 *48

*1 1*8 *1 1*8 *1 1*8 *1
*2 3 *2 *2 3 *2
41 4112 40 40*o 40 40 39*2

130 130 130 130 *129 130 129

143 144 142*2 142*2 143 113 *142*2
+117 118 + 117 118 118 118 117*2

1'4 15* 1% 1*3 1% 1*2 1*4

110 110*2 106 110*4 105*2 1067s 107
83 85 79 83 78 80 80

*43 *43 . . . . *43 — *43

*18 20 *18 20 *18 20
113 111*2 112 *111 113 113

124 124 *120 124 121*4 121*4 123*2
*107*2 100lo 108 109 107*2 107*2 107
*118 120 + 118 120 *118 120 *118
+112 112*2 11138 112*1 109 111 110

159 15934 156 1593* 149*2 155 153*8
*120 121 12078 *21*8 12034 121 121

105*4 108 102 105*2 101*2 103 10219

*163’ ioh’ " *163" 165* ioii" 163 ’ 103"
105 105*2 105 105 105 105 105

— . . . . . . . . . . . . . . . .

11*8 121. 11*2 ll*o 11 nsfl 11'2
+20 21 *20 21 *19 20 *19

195
ai2
7*2

109
30
17 
9U 
4*2

3012
73
16
55
18 
68 
54l2 
38

105

1134
77

130
7612

112
13612

35
09
52

US
3

. 40 
129*4

- 144 
> 118 

1*2

108
81

20
113

1 12312 
' 107 

120 
1103*

1 15512 
121

: 10333

163
105

11'8
20

Last Sale 
*2 312

712 7R 
Last Sale 

30 303s
Last Sale 

*8 12 
4 412

*30 31
Last Sale 

Last Sale 1 
54 54
Last Sale 
.Last Sale 

*53 55
36l2 40 
Last Sale

185
*2
*6

107lo
30

1512
9
4

*30
70
7

55
18
70

53
37

104

11 m s
75 7514
Last Sale 

*130 135
Last Sale 
Last Sale 

*134 137
Last Sale 
Last Sale 

*34 36
*68 70

Last Sale 
Last Sale 
Last Sale 

*3912 41 
129 129

Last Sale 
143io 143*_
11715 117l2

1*4 1*2
Last Sale 
Last Sale 

108 108 
S012 801 _ 
Last Sale 
Last Sale 
Last Sale 

112 11
*121

108
*H 8

110

124 
108 
120 
1101.1

Last Sale 
161 156 
120U 120U 
1031-t 104 

Last Sale 
*160 163

105 105
Last Sale 
Last Sale 
Last Sale 

11U vi 
Last Sale

Fridau 
Jan. 28

Sales 
of the 
Week 

Shares

Dec’09
4
712 

Jan’ 10
30

Jan’ 10
9
4

31
Jan’ 10 
Jan'10

55
Dec'09

Aug'09
53
37l4

Jan’ 10

11 IH4
7514 76*2

225U Oct'09 
*130 135
77 Jan’ 10 
112 Jan’ 10 
*135 138
13 Junc'09 
■4 Junc’09 

*35 38
*68 71

50 Jan’ 10 
1 N ov’09 
2U N ov’09 

“lO 4H4 
12812 129 

2U Mch'08 
143U 11373 
115U 116

1*4 i r  
20U Jan’ 10 
S6I4 O ct’09 

107 108
80 81

40 Jan’ 10 
2** June’07 
20 N ov’OU 
*110 112 

123*2 12312 
*107 108

118 118 
109l2 HO 

11-16 Mcli’09 
15134 153U 
12012 121 
103*2 1033j 

7 Feb'09 
*100 163
*104U 105 
Ho April 'O'.) 
3 Aprll’09 
734 April’09 

*1J 12
201?. Jan’10

STOCKS
C H IC A G O  STO C K  

E X C H A N G E

Railroads
Chicago C ity  R y ______100

25 Chicago & O ak P a rk ._ 100
73 D o pre£ .. ................. 100

Chic R ys part ctf “ 1” ___
732 Chic R ys part c tf ' 2” ___

Chic Rys part ctf “ 3 " ___
12 Chic R ys part c tf “ 4 " ___

175 Chicago S u b w a y . .___100
20 Kans C ity  R y  & L t- -1 0 0

D o p r e f____- ______ 100
M etropol W  S E le v - .-1 0 0

310 Do p r e f____________ 100
N orthw estern E lev___100

D o p r e f___ - _______100
305 South Side E le v a te d .-100 

2,251 Streets W  Stable C L .1 0 0  
D o pref____- _______100

Aliscelianeous
2,750 Am erican Can_______ 100

835 D o p r c l____________ 100
Am erican R adia tor__100

25 D o p r e f . .................... 100
Am er Shipbu ilding___100

D o p re f____________ 100
20 Am er Telep & Teleg___

B ooth  (A) & C o_____ 100
Do p re f____________ 100

285 B ooth  Fisheries co m ___
D o pref________________

Cal & Chic Canal & D .100  
Chic Brew ’g  & M alt’g . .

D o p re f______________
840 Chic Pneum atic T o o l .  100
297 Chicago T eleph on e___100

Do rights----------------
160 Chic T itle  & T ru st— 100 
246 C om m onw ’ th -E d ison . 100

12,358 D o  r ig h t s _________
Corn Prod R ef Co co m —  

D o do pref_.
1,078 D iam ond M atch........... 100
1,438 Illinois B rick--------------- 100

M asonic T em ple______
MIlw & Chic B rew in g..

D o pref----------------------
National B iscuit........... 100

D o p ref___________ 100
N ational C arbon______ 1001

Do p re f___________ 100
People's Gas L& Coke.lOOj

D o rights--------------------
S ears-R ocbuck  co m --1 0 0

D o pref----------------- 100;
Sw ift & C o____________ lOOj

108
73

145
20

779

6,551
1,111
8,940

"2I6
113

1,368

Range ,0 
Year 1910

2*4 Jan 5 
7 Jan 4 

107 Jan 10 
29 Jan 25 
15i2 Jan 11

Jan 10 
Jan 27 
Jan 24 
Jan 11 
Jan 14 
Jan 18

53 Jan 20 
36 Jan 25 

103 Jan 18

11 Jan 25 
75 Jan 27

130 Jan 26 
77 Jan 15 

l l l l 2 Jan 5 
13534 Jan 20

3334 Jan 2o 
69U Jan 1 
50 Jan 11

38*8 Jan 20 
128UJan 28

1421a Jan 21 
115U Jan 28 

1*4 Jan 26 
20i2 Jan 15

104 Jan 20 
75 Jan  5 
40 Jan 7

111*2 Jan 24 
12114 Jan 25 
107 Jan 26 
118 Jan 28 
109 Jan

I49i2 Jan 25 
120*2 Jan 21 
101*2 Jan 25

Highest

3i2 Jan 2G 
7*2 Jan 7 

109 Jan 3 
36 Jan 3
16 Jan 10 
9*3 Jan 6 
5 Jan 15

39 Jan 5 
73 Jan 7
17 Jan 4 
56 Jan 5

55*2 Jan 8 
54;% Jan 3 

104 Jan 6

13’>8 Jan 10 
82 Jan 4

130 Jan 26 
7838 Jan 5 

112 Jan 11 
14034 Jan

3934 Jan 5 
74 Jan 4 
5334 Jan 6

43 Jan 13 
137 Jan 3

146 Jan 4 
121l2 Jan 11 

2 Jan 13 
2234 Jan 8

127 Jan 6 
85l2 Jan 3 
46 Jan 7

115 Jan 7 
125 Jan 18 
112 Jan 7 
118 Jan 28 
11534 Jan 3

Do rights___________________________  -
The Q uaker Oats C o ._ lOO1 162 Jan 13

D o p re f___________100 j 104 Jan 18
Unit B ox  Bd & P C o .1 0 0 .........................

Do full paid__________ 1_____________
Do p ref----------------- 100' ................... ....
D o full p a id __________ | 11 Jan 20

W estern Stone_________100 161? Jan 3

10534 Jan 3 
12D4 Jan  13 
109*8 Jan 8

165 Jan 17 
106 Jan 6

1538 Jan 3 
22 .Tan 10

‘lanje for Previous Year 
( IW9 ■.

180 Mch 
U2 O ct 
5 O ct 

97?8 Dec 
30 D ec 
10i2 D ec 
8 D ec 
3 l4 D ec 

30 D ec 
78 D ec 
15*a Sep 
47 Jan 
17 N ov  
63 Jan 
50 Jan 
29*4 A p r 
97 F eb

7is Jan 
7134 Jan 

200 Jan
126 Jan 
54*s Apr

101 F eb
139 A u g 

1# J 'n e  
*4 May 

10 M ay 
48 J 'n e  
5114 Jan 

1 A p r 
2ig A pr 

20 Mch
127 Jan

117 Jan 
107 Jan

17*8 Feb 
70U Mch 

117 Jan 
38 J an 
43 Jan

20 N ov 
9778 Jan 

I I 8I4 F eb 
82 Jan 

110 Jan 
102 .Ian 

u  F eb  
55 J an 

101 Jan 
100U Jan 

6 F eb  
119 Jan 
98*2 Jan 

»8 Feb 
2i4 Feb 
334 Mch 

10i2 Mch 
15 F eb

199 F eb 
4 Jan 

15 Jan 
119*2 J ! /  
4534 Jan 
30 Jan 
13*2 Jan 
29*4 Jan 
52 J ’ly  
86U M ay 
19*2 D ec 
59 D ec 
25 M ay 
73 M ay 
61 M ay 
54U D ec 

108 D eo

15*4 N ov  
86 J ’ne 

225*4 O ct 
132 J ’ly  

81*8 Deo 
112 Sep 
145 N ov  

1 Jan 
5 Jan 

40 D ec 
75*2 Deo 
58 A pr 

1 A pr 
2i2 N ov 

42 D ec 
140 Sep

152 O ct 
121*2 J ’ ly
25*8 Aug 
88*2 M ay 

1303.; A ug 
88U D ec 
47 “ Sep

21 J ’ne 
119*4 Sep 
130 Sep 
108*2 D ec 
124 N ov  
1197* A ug 

1 Mch 
169*7 D ec 
12l3j O ct 
114*4 Aug 
20 Jan 

162 Dec 
105 D ec 

l r»a M ch 
3*8 Mch 
9*2 Jan 

20 N ov  
25 Mch

C h i c a g o  B o n d  R e c o r d

BONDS
CH ICA G O  STOCK 

E X C H A N G E  
Week ending Jan. 28

Inter
est

Period

Price 
Friday 
Jan 28

Week’s 
Range or 
Last Sale

B'ds
Sold

Range
for

Year 1910

Bid Ask Low High No. Low High.
P -  A ___ ____ 100 Mch’07 — ------ ---------

A rm our <& Co 4 X s___1939 J • I) 92*2 Sale 92i2 93 65 92*2 94*2
Aurora Elgln&Chlc 5.1941 A - O — ------  - — — ------ ---------
Cal & So Chic R y  Co

1st M 5s...................... 1927 F - A .02 102 J’ nc’09 — . . . .  . . . .
Cass A v  & F G (St L) 5s '12 J - J ____ 10U4 Oct’09 — ------ ---  —

J -  I) 100 May'07 — ------ ---  - - -
Chicago City Ry 5s___1927 F -  A 11023.4 103 1027S 103 68 10278 10314
Cldc Consol B r & Mlt Gs___ J - J ____ — . . . .  ------
C ldc Consol Trac 4 !^s 1939 r - d ____ ____ 50 Apr'09 . . . . ------ --- -----
Cldc Auditorium  Ist5sl920 F -  A ____ . . . . — . . . .  . . . .

A - O . . . . ____ . . . .  . . . . — . . . .  - - - -
Cldc Je R R  1st M g  5s. 1945 M - a ____ . . . . 94*2 Dec’09 . . . . ------ ---------

A - O . . . . 87 I ’eb’OO -  r -  ■ ■■ -
Cldc Pne Tool 1st 5s_«1921 J - J ____ 8434 843j Jan’ 10

1- - A 101 aale 101 1(*1*2
A - O 95*2 95 Dec’09 — ----------

Cldc Rys 4 -5s series “ B” J -  D 85*8 Sale 8518 85*8 85*8 86
F - A 9134 01*4 Doc'09 . . . . . . . . ------

Cldc R ys coll 6s ___1913 F - A 1101 Sale 101 101 5 l o i  i o i
Chic Rys Fund 6 s . .1913 F - A ____ 101*2 July'09 — . . . .
Cldc Rys Tern Ctfs 1st 5s ____ 10H8 Dec'09 — —  —

Chic R  1 & P R R  4S ..2002 M - N ____ 66*2 Aug'08 — . . . .  . . . .
M - S 6612 Jnly'08 . . . . —  ̂ —

Ohio Telephone 5s-------1825 j - 1) 102*2 103*4 103 Jan’ 10 . . . . 103 103*4
Com m onw -E dison 5s. 1943 m  - a 102*2 Sale 10212 1023, 10212 1027s

Chic Edison deb 6s _ 1013 .i - j 100 J'ne'08 . . . . . . . .  . . . .
1st g 5s____ July 1926 A -  O t 100 100 100 3 100 100*8
D ebenture 5s------ 1920 M -  S lOO’ls Aub'00 .  -  -  - . . . .  ------

Com m onw  Elect 5sM943 u -  a I I02L 10234 10212 1021. 5 10212 10234
Illinois Tunnel 0s-------1828 J - D 80 Dcc’08 — ------ ---------
K an City R y  A Light

CO 5 s ...................... - .1 9 1 5 n  - n 9CL Dcc'09 - - -  - . . . . ------
K nlck ’ b ’ ker Icc  1st 5s. 1928 A -  () 100 96 Mch’09 — . . . .  - — -
Lake St 111— 1st 5 s . . .  1928 J - J 83 Sale 85 85 2 83 85

Incom e 5s-------------- 1025 Feb . . . . 16 May’05 . . . . ------ --- —
M etr W  Bide El—

1st 4s______________ 1938 P -  A 84 S312 8312 2 83*8 84
Extension g 4s. ..1 9 3 8 ■J - J 80 81 80.s Dec’09 — ------ . . . .

M orrh  & Co. 4 X ____ 1931) J - J 92*2 Sale 9212 926.s 17 92*2 93*4
N orth W est El 1st 4s_1911 M - S 95*8 96 05>a 95?s 13 96*8 96*4
No W (i-L  & Coke Co 5s'28 Q ■ M 9834 D cc’09 — . . . .  ------
Ogden Gas 5 s . .............1945 M - N 04*: 03 93 2 93 94*2
P carsons-Taft 5s---------1916 J -  IJ 99*2 10038 Mch’09 . . . . ------

4 .4 0 s .......... ....................... - m  -  a 96 96 Nov’09 ____ . . . . ------
4.60s aeries E __ ............... M - N 97 98 J’ne’00 . . . . ------ . . . .
4.80s Series F .................... M - N 98*2 . . . . 100 Meh’09 — ------ ---  —

I ’co Gas 1. & C 1st Os.194: A - O ____ ____ 12134 May’01 . . . . . . . .
m -  a J103U 103*: 103*4 Dec’09 . . . . ---------------

Chic Gas L&C 1st 5sl'J.'l7 ;  -  j ____ ____ 104 Jan’ 1C ____ 101 i o n -
i - 1) . . . . ____ 102*2 Jan’ 10 . . . . 102*4 102*2

Mut'I Fuel Gas Is t5s l 947 M - N ____ 102 101*2 Dcc’09 ____ ___- . . . .
J -  J 9238 94*2 94 Jan’ IC ____ 94 94
.1 - J 100*2 ____ 100*2 Jan’ 10 — 100U 100?S

U nion EL (L oop) 5 s . .1945 A - 0 — 92*2 88 N ov’09 — ------ ---------
U nion PaclOc conv  43.1911 )1 - N . . . . . . . . 114 N ov’04 — . . . . ------
U nited B ox  Board col 6 i’ 26 . . . . . . . . 80 Dec’ 09 . . . . . . . .  . . . .

General m tge 6s ________ J -  J ____ . . . . 80 N ov'09 . . . . . . . . ------
A - C ____ 85*2 July’08 . . . . . . . .  . . . .

Note.— Accrued Interest rin ust be added to all Chicago !> ond prices.

Chicago Banks and Trust Companies

NAME

Calum et N ational---------
Chicago C ity ......................
Com m ercial N ational- -  
Continental National 
Corn Exchange National
Drexcl State------------------
D rovers’ D cp  N ational.
Englew ood State-----------
First N ational---------------
First N at Englew ood —  
Forem an Bros B 'k ’g C o .  
Fort Dearborn National
H am ilton N ation a l____
Hibernian B 'k ’ g  Ass’n
K aspar State B ank------
Live Stock  E x ch ’ge Nat 
Monroe N a tion a l..
Nat Bank o f R e p u b lic . .
National C i t y . - , -----------
National P rodu ce-----------
N orth A venue State—  
N orth Side State Sav'gs
North W est S ta te------
People’s Stk Yds S ta te .
Pralrlc N ational------------
Prairie State-----------------
Railway E xchange------
S e c u r ity _______________
South Chicago Savings
South Side State----------
State Bank o f C h icago. .  
S tock  Yards S a v in g s ... 
Union Bank o f  Chicago
W endell S ta te ---- --------
Am erican Trust & Savs. 
Central Trust Co o f  III
Chicago Sav Bk & T r -----
Chicago T itle  & T ru s t ._ 
Oltlzens’Trust & Savings 
Colonial Trust & Savings 
Drovers’ Trust& Savlngs
Farwcll Trust C o-----------
First Trust & S a v in g s .. 
G uarantee Trust & Sav 
Harris Trust & Savings 
Illinois Trust A Saving 
K enw ood Trust & Savgs 
LakcVlew  Trust& Savgs 
M erchants’ L oan& T rC o
M e tro pol l ta nTrus t & Sav
N onhern  Trust C o..........
N orth-W estern Tr& Sav 
Pullman Trust & Savgs. 
Sheridan T r  & Sav Bank 
Stockm en 's Trust & Sav
Union Trust C o .............
W estern Trust A Savings 
W est Side Tr& SavB ank 
W ood lawn Tr& SavB ank

Outstand
ing

Stock
t

Surptus
and

Profits
1

Dividend Record

In
1903

In
1909

Per
iod

Last Paid 
%

$100,000 $43,029 6 6 An Dec '0 9 ,6
500,000 207,686 10 10 J-J Jan *10, 5

7,000,000 3,382,172 «12 ull Ian TO, 2
9,000,000 4,919,686 8 8 Q-J Jan TO, 212
3,000,000 5,310,183 12 12 « - j Jan TO, 4

200.000 29,247 6 9 A-U Oct '09, 5
600,000 382,087 9H 10 Jan TO, 2*2
200,000 32,093 6 6 Q-J Jan TO, 1*2

8,000,000 8,254,451 12 12s 3-M Dec 31*09,3 v
150,000 167,011 10 10 U-M l)ec31’09, 212

1,000,000 563,618 Prlv ate 13a nk
1,000.000 377,9S7 8 8 Q-J Dec31’09,2

500,000 157,069 5 5 J-J Dec31’09,2l2
1,500,000 837.615 8 8 Q-J Dec3l'09,2

200,000 132,458 10 10 J-J Jan TO, 20
1,250,000 4G7.289 10 +  2 10 Q-M Dec»l'09,2l2

300,000 64,091 4 4 Q-T Nov 1 '09,1
2,000,000 1,153,655 8- 8 Q-J Dec31’09,2
1,500,000 508,725 3 6 Q-J Jan TO, 1*2

250,000 69,079 3 Q-J Dec31'09,l
200,000 66,637 5M Q-J Jan TO, 1*2

50.000 18,797 6 6 Q-J Jan TO, 1*2
200,000 10,827 Q-J Jan 15'10,1
300,000 65,305 Beg. b us. No v ’OU V.89, p.1320
250,000 74,831 _________
500,000 60,221 8 0 Q-M Dec3I ’09,1*2
250,000 713,288 2 None Jan '08, 2
300,000 160,920 1H ____ Dcc31'09,l*2
200,000 80,000 6 6 Q-J Jan 10, 1*2
200.000 5,013 Beg. b us. Sep t.’09 V. 89, p. 817

1.500,000 1,557,135 11 12 Q-J Jan TO, 3
250,000 177,356 7 8 Q-M Dec3i'09, 2
200,000 37,761 6 6 U-N Nov '09, 3

50,000 9,177 6 None Q-M Dec31’08.1*2
3,000,000 81,834 8 0 Q-J July '09, 3
2,000,000 841,740 7 7 Q-J Jan *09, 134
U500.000 103,691 n s 6 Q-J Jan TO, 1*2
5,000,000 71.319,160 6 6 Q-J Jan TO, 1*2

50,000 6,959 4 4 A-O Oct ’09 ,2
600,000 507,056 8 +  2 8 +  2 Q-J Jan TO, 2*2
200,000 103,009 8 Q-J Jan TO. 2

1.500,000 209,387 3 Q-J Jan TO, 1*2
2,000,000 3,083,548 16 Q-M Dee31'09, 4

200,000 14,613 Incorp orated 1908 V.87,p.l 138
1,250,000 1.167,36(1 6 OX Q-J Jan TO, 7*2
5,000,000 8,400,04^ 16 +  4 16 +  4 Q Jan TO, 4

200,000 55,512 6 OH Q-J Jan TO, 1**4
200,000 3G.747 4X 5 Q-J Jan TO, 1*4

3,000,000 (5.510,211 12 12 Q-J Jan TO, 3
750,000 252,64c 6 6 Q-J Ian- TO, 1*2

1,500,000 2,160,762 8 8 Q-J Jan TO, 2
200,000 57.670 6 6 J-J Jan TO, 3
500,000 189,967 8 8 Q-J Jan TO, 2
200.000 24,97‘ Beg bUS. J'l> 12'0 9 V.89,p.141

32,132 5 5 J-J Jan TO, 2i2
1,200,000 1,077,94:: 8 k 8 +  2 Q-M Dec31'09,2
1,000.000 210,83:: 6 0 Q-J Jan TO, 1*2

200,000 76,16! Began businc S3 Sc pt 5 190S
200.000 39,239 6 6 Q-J fan TO, 1*2

Deo ,31. 0 D ue June. A: A lso 20?Bid and asked prices: no sales were m ade on this day . 
institutions. }X o  price Friday: latest price this w eek, a Du ----- - . . .
<] D ividends are paid Q -J, w ith extra paym ents Q T  . s  In a dd ition  the c q u l^ l c n t  ° f  4 /0 mo^c r-.-- 
S ato  Dee 31 1009. u S tock  increased In 1909. t> In add ition  the equivalent of \% cam e Rom 1 Hot Trust & âv. Ban*

in stock , n Capital and surplus to  be Increased, 
cam e from  First Trust & Savings B ank. ( As o t
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BOSTON STOCK EXC H A N G E— Stock Record. Daily. Weekly and Nearly
SHARE PRICE'S—AOT PER CENTUM PRICES STOCKS Range Since Jan. 1.

Saturday 
Jan, 22

Monday 
Jan. 24

Tuesday 
Jan. 25

Wedn
Jan

'Thursday 
Jan. 27.

Friday 
Jan. 28.

Week:
Sharrs

B X C H A N G K
26 Lowest Rxghes.

*11334 11!) 118*4 1 IF 1 116 116 *117 117*4 110 117 *110 116*. 327 A tch  T op  & banta Fc.lOC 116 Jan 21
108*2 103*2 *103*2 104'2 *103*8 104*1 *103*8 10333 1033, 10334 *103*4 104*.i 4( Do p re f___________10C 104*.| Jan 7
23112 231*2 231-2 232 230 231 230 231 231 231 230 232 1,073 Boston & A lban y____ 10C 229*2 Jan ;
133D 133*4 133*4 133*2 132 13o s 132 133 132 133 132 133 G/2 Boston E levated_____ 10( 132 Jan 2t 13 J*! Jan226 226 1*226 ____ *220 ____ it226 *220 *226 ; Boston & Low ell______10(

*148 160 150 150 *148 150 149 149 149 149 150 150 125 Boston & M aine______10( 146 Jan
298 298 *297 — 298 *____ 297 *_ 298 * 297 4 Boston & P rov id en ce . 10( 298 Jan 17 298 Jan 2<*15 16 *T5 10 *15 16 *15 16 Lard Sale 10 Jan’ lO Boston Suburban El C os. 15 Jan lc

5 7 f : *74 __ *74 . . . . 75 75 75 75 *74 150 Bo p re f_______________ 74 Jan l 75 Jan 2111‘ HR 11*2 11*2 Las ! Sale 10 Jan’l( Boston & W ore E lcc Co 10 Jan 10 Jan 7*45 *45 *45 *44

110 i iy 24 116 Jan 2i 118 Jan /
Lasl S"l -

*12!) 130 129*o 130 129 12912 130 130 129:0 13o 130 131 962 Fitchburg, p ref_______100 129 Jan 12 133*2 Jan 3
*1C i>2 105*2 101 105 105 10J 106 103 10. M 106 100 106 347 Ga R y  & E lectric____ lot 104 Jan * 103 Jan 25
*80 83 *86 88 *80 88 *86 88 Last S. 's 88 Jan’ K D o p ref__________ 100 87 Jan U 88 Jan 17

195
19 19 *18 1 18 18 173, 18 17 1/ 17 17*2 1,185 Mass E lectric Cos___ .100 19*2 Jan 1281 81*2 81 81-2 80*2 81 80*4 81 80 81 81 81 1,0*..'

156*2 157 156*2 157 155 loOIo 156 15034 156*0 157 157 158 2,7w N Y N 71 & H artford . 100 155 Jan 18Lc : *cr;'' 149
LCa 210* ____ 19/ *____ 197 * ____ 197 197 191 16 196 196 48 Old C olou v___________i o f' 191 Jan 27 200 Jan 7— ------ . . . . ____ __ - ____ ____ 34 Jan’ lO 34 Jan 8* ____ 115*t 115 ____ 114*2 *___ IH lo * llu 113 113 12 Seattle Electric_______100 113 Jan 28 116 Jan 5*1(, > ____ *104*2 ____ •'•104*2 ____ 104*2 105 10438 1045s 10il2 104*o 78 io i  .Jan 3 105 Jan 4lv,.. *2 1921o 1803, 192*4 186*3 188 1S65S 188 184 1853, 18633 1867s 1,050 Union P acific________ 100 204*o Jan 3♦ 10111 102*4 *91 3 9 ! /4 *98*8 99/8 *9938 U97S Last Sale 1001o Jan'10 _ D o pref___________100 99*4 Jan 19 1033i  Jan 3

95 * 95 H 95 95 95 94 94*o *94 95 51 W est End S t_________ 50
*103 108 *10/ — ids 108 *107 . . . . 108 108 108 108 59 D o p ref___________50 105')3 Jan 108 Jan 17

45*2 45*2 45 45*2 43*2 45 45 46 43 441;> 4433 -t-Hs 1,260 A m cr Agricul Chem __100 43 Jan 27*102 10J 102 103 101*2 1013j lOHo 102 101 102 lOUo 10 Ho 299 I)o pref__________ 100 101 Jan 27 103 Jan 4
7*4 7*: 734 73., 7'J 7*2 7*2 si. 734 K'l 8 8 3,392 A m cr Prieu Service___50 7 Jan 15 8*4 Jan 20

18*2 IV- 19 20*4 19*2 2U'S 20*2 20*o 20 22 21 2H? 3,275 D o pret___________5( 18*2 Jan 17 22 Jan 27121 1:2 i i i - a 1213s 118*2 120 120 12Ho 121 121*- 121 122*- 1,013 A m cr Sugar Refill____ 100 118*2 Jan 25 124 Jan 14121 12134 120 121*2 119 120 119*0 121 120 122 121 121*. 859 Do pref................. .100 119 Jan 25 123 Jan 12
137*2 1 -8 137 138 135*4 137*4 136*4 137*2 1357s 1:1714 136=3 137*4 12,408 Vmer T elcp & Tel e g - -100 135*4 Jan 19

34U ____ ____ 33*2 34 3.3*2 3434 35-8 36 36 36 564 Am erican W oolen____ lOu 33 Jan 18 37 Jan 3102 102*2 *01*2 10212 100 102 100*2 102 10 )*4 102 101 101 2,012
*Jo;4 10*2 *10*4 1012 10*4 101., 10*4 10*4 10 101, 285 A tl G ulf & W  I S S L .1 0 0 1 l*o Jan 7*26*i 2 / 27 20*2 20*2 *25*2 20 2534 2,-4 25*2 25*- 353 D o pro ;___________100 251,  Jan 28 28 Jan 6

*14738 ____ 147 147*4 147 147 147 147*4 147 147 *147 144 Cum b T elcp  A Teleg .100 143*4 Jan l- 147*4 Jan 24. . . . - ___ __ ____ *60 67 Last Sa'.c OL'2 Jan’ lO D ominion Iron & S t e e '. .i ° i2 10*i IO-'r 10 10 10 10 10 10 10*2 10*2 1,385 East Boston Land_______ 10 Jan 19240 240/> 241*2 242 240 240*2 239 23! -‘U 24034 241 242 244*2 1,161 Edison Elec Ilium ___100 2513., Jan 3
155‘ 2 156 155 156 151 151 152*8 152io 151*8 153*2 151 151 1 783 General E lectric_____ 100 151 Jan 25
7512 7o,j4 78 78* 77*8 73 7833 79*4 7858 785s 79 80 2,282 .\ I assa ch use t ts ( J asCos 100 77=8 Jan 2596 95 95 95 95 95 94 95 9412 94*2 95 96*4 1,447 D o pref___________1('J 9234 Jan 8 961., Jan H

*215*2 ____ *216*2 217 *216*2 216*2 210R 215*o 216 215*4 215*4 52 Merger)tnaler L ino___10J 2141, Jan 4 216*2 Jan 26
*:i7a 4 *33.| 4 37.1 *33., 4 *33., 4 37S :w 120 M exican T eleph on e.. 10 234 Jan 3 1 Jan 1912134 122*2 1213.1 1213., 1213., 122 1213, 1213., 122 122 12U2 1211o 221 N E Cotton Y arn____ 100 121*2 Jan 28 124 Jan 3* 11.»*, 114*2 11 1133, 113*2 1131- 113 113*2 113*2 113*2 113 113 134 Do p re f___________100 i l l* -J a n  3130 136 136 136 134*2 185 *134 135 134 135 135 135 211 N E T elephone_______100 134 Jan 18 1371’ Jan 3* ___ 99 *_ 99 * 10.) x___ 99 Last Sale 100 Jan’ lO PacIHe Coast P o w e r ..  100 100 Jan 4 100 Jan 5198 198 195 195 191 195 + 192 191 191 193 193 193 252 Pullman C o ....................100 198*0 Jan 21

* 11*2 12 * 11*2 12 11*2 11*2 * 11*2 12 * 11*2 12 * 11*2 12 30 Reece B u tto n -H o le .. 10 in ,J a n  15 12 Jan 17104*2 107 10) 105 101 103*4 102*4 101 102*4 104 103 10312 3,922 Sw ift & C o____________100 100 Jan 24 1093., Jan 1032 32 32 * ___ 32 * ___ 32 3U2 31*2 100 T orrlngton , Class A . .  25
*27 28 *27 29 *2078 27 27 27 27 27 *27 28 87168 169*2 170 171 108 171 168 109 170 1763* 171 179 2,032 United Fruit_________ 100 179 Jan 28

G7»4 Oj34 673., m 60 G7I, 66*2 6C34 67 07*4 66*2 667a 2,647 Un Shoe Macli Corp__ 25 06 Jan 25 7034 Jan 430 30 ; ,J?S ? 9?a 2‘J53 SOT, 29*8 30 29*2 2978 29 29 747 D o p re f___________25 29 Jan 28863i 887s 84*8 #/*« 8U4 83*., 8338 84-\s 815S 833, 83 8438 29,92c U S Stcei Corp________ 100 8H4 Jan 25 903, Jan 3123 123 123*8 123*2 120 122 122 1221o 1215s 121=8 123*8 12313 228 D o p re f___________100 120 Jan 25 1255*8 Jan 0
*16 18 10 17 10 16 *16 17 16 10 15 15 1,143 W est T elcp  & T e leg --1 0 0 15 Jan 28 18 Jan 6
♦90 91 *90 91 90*2 91 90*2 90*2 90*2 SHJi. 90*2 90*o 150 D o p re f___________100 90*2 Jan 20 94 Jail 5

Mining
8*2 9*2 » M, tti si,- si4 81? 8 S'.! 8 8*4 13,720 A dventure Con.......... .. 25 Wi Jan 10 934 Jan 24

*50 52 50 50 47 47 46 47 45 47 45 45 334 A llouez________________2.i 45 Jan 27 57 Jan 3
S31a 8434 8H4 83t? 78 80*4 79?a 83 80*4 83*4 81 823S 30,920 A m algam ated Coppei 100 78 Jan 25 903, Jan 33334 34 32 33*2 31*2 32 3134 32 31 32*8 31*2 32 3,776 A m  Z in c Lead & S in . .  2o 31 Jan 27 40*o j an 3

5l7g
46 4034 4412 4534 41 4S3, 4134 4234 39*2 41*2 40 4234 14,597 Arizona C om m ercial- 25 39*2 Jan 27 5()3, ja n  3
J ’4 13, 1*2 158 1*8 is.a 158 l«s * 11o 13, 1*2 llo 709 Arnold ________  25 .80 Jan 6 2 Jan 1111 11 i< -i 103, 10 10*2 Ml 10 9'4 10 9* ■> 9*2 73.1 A t l a n t i c ......................  25

* .50 .00 * .50 .00 .55 .55 * .50 .GO * .55 .65 *.55 .65 21 ) Bonanza (Dev C o)___ 10
19 lt*R is i3 1K3, 171, 1812 20 20*4 1953 20* 20 20 0,656 Boston Con c& U (rcisi El 1734 Jan 20
22*2 22*2 2 H2 22 193.1 *1*4 1934 20*o 19*2 20*, 19*2 20R 5,490 Bos& CorbC op& F!!\lg 5 19* 2 Jan 2712 12*8 11*2 12 11 11 103, 1138 11 1U4 11 11 1,865 B u tte-B alaklava C o p ..  10 KR, Jan 20
20 2C7R 20*2 27 2434 20*; 2514 20*7 2534 27*4 26 2(P8 14,579 Butte Coalition____ __  15 24*2 Jan 20 28'-> Jan o85 85'f 69 85 63 73*4 66 70 65 72 68 73 10,430 Calum et & Arizona .  10 63 Jan 25

*650 600 050 650 640 645 640 640 040 641 640 640 93 Calum et & ILec a ____ 25 640 Jan 25 G35 Jan 3*32 33 3134 S2IZ 30 31 2912 30 29 30 29 29 1,015 Centennial...................... 25 2!) Jan 27 38 Jan 3
*.10 .15 * .10 .15 .12 .12 * .10 .15 *.10 .15 *.10 .15 100 Cons Mercur G old____  1 .11 Jan H .10 Jan 10

82 82 80 81 79 80*4 79*4 80 79 80*4 79*4 79*4 4,903 Copper Range Con Co 100 79 Jan 25 85 Jan
9 9 838 Mj *8*2 9 8-1, 83, ' 8*2 810 270 D aly -W est................... .. 20 IPs Jan 21

11*8 11*2 11 n-'i 10*4 11 10R 103, 10*8 11 1013 101 7,208 East Butte Cop M in ..  10 10*8 Jan 27 133 .i Jan 3
1*2 1*2 Ha 1% Ha n.i 1'4 U| 1*2 Ho *114 H 1,170 Elm R iver_____ ______ 12 1*8 Jan 24 2 Jan 12

19*2 20 18*3 19 IS 187c 18 18*2 18 1!) 18 I8I.1 5,039 F ra n k lin ........................ 25 17 Jan 13 21 Jan H
lu/a 11 10*8 11*8 9*2 10*4 9*2 10 07a 10R t'3.l 10*8 23,364 G iroux C onsolidated. 5 9*2 Jan 25 12*2 Jan 2<

102 102 100 101 96 99 95 90 95 96 94 95 025 G ranby C on so lid a ted .!00 h 91 Jan 28 111*, Jaii 3
10*8 in * 10 io»i 9*8 10 9*2 10*8 93, 1* ■••-, 10 10*8 11,075 Greene Cananea_____ 20 9*» Jan 25 U7a ja u  328l2 2) ’ •> 27U 27*2 21 21 23*2 24*o 21*o 24*s 21I2 24 3,061 H ancock Consolidated 25 21 ” Jan 25 30 Jan 12*434 5 5 51,1 434 47, ■uj 5 5 5 fl'a 60) Helvetia Copper_____ 25 43.i Jan 19 5?8 Jan 424*2 25 24 24*4 22 24 23 233, 22 21 22 23 •1,571 Isle R oyalc (C opper). 25 22 Jan 25 28*o Jan 3
*5 ?!• 43., 5 4 5 4 4*2 4*2 514 1,070 K eweenaw  Copper____ 25 4 Jan 25 6--1 Jan 14
9*4 9*2 9 ' j 87s 9 9 914 9 »'4 3,033 Kerr Lake____________  5 8*8 Jau 20 1l Jan 5

91 94*2 86 92 74 823, 7H4 78 60 77*; 62 68 lo 71,397 Lake Copper_________ 25 94*2 Jail 2217*4 17*4 ■Ml 171.1 1533 lGl.i 1578 10 15 10 15 16*0 4,770 La Salle Copper---------25 15 Jan 27 19 Jan. .14
Sr,8 «78 8 1-4 7 7*2 7 8 7 8 7*4 8 4,700 Mass Consol___________25 87o Jail 22

*1*4 1*2 1*2 1*2 1*2 1*2 U2 Hf! 1*2 11? 1*2 1*2 335 M ayflower ___________25 .95 Jan !/.  Fan 135 *4*2 5 *4*2 5 412 4*2 K 434 K 434 Mexico Cons M & S ._  10
251,1 24*i 2*1 >4 23 233, 233., H4>4 23=8 241„ 24 241.1 0,866 Miami C opper________  5 29 Jan 4

7*2 8*. ♦7*4 73.1 7 7 7 7 7 7 7*4 550 M ich igan ...................... .. 25
73*2 75*4 70 78*4 677S 70 a:67t2 69*4 65 G038 06*2 68*8 5,158 M ohaw k................. ......... 25 75 Jan 2225 25*4 24 243., 23 24 2.33S 24 23 24 731a 23l2 7,057 N evada C onsolidated- 5 27*o Jan l '9 9*4 8*2 9 7li K*l 7*2 8 734 8 V»4 8 5,360 N ew A rcadian C o p p e r .25 7 Jan 3 lORsJan 12*10 IOI4 10 10*4 97s 10*4 10 103s 10 10*4 10 10 2,702 Nlplsslng iVines_____  0 9*4 Jan 17 10=8 Jan l i44I2 40*4 43 445« 39*2 43 41 43 40*2 43 40*2 413, 16,497 North B u tte_________  15 31*2 Jan 25 50 Jan 31838 19*2 17*4 18;<4 r.5., 17*4 15*4 161a 14 16R 15*4 153S 32,168 N orth  L a k e................. .. 25 8 Jan : 19*o Jail 21

11 10 1012 9*3 9*: 9*8 9*o 0'4 9*2 9*., 9*2 2,260 O 'lb  w ay M ining.............25 9i8 Jan 2r. 1234 Jan 14
1*8 112 H2 *1 11- *1 1*2 *1 1*2 1 H, 800 Bid C olon y___________25 .65 Jan t Ho Jan 1547 48*2 47-3 48 45 4/ 45*2 45*2 44*2 40 45*., 46 1,542 Old D om tn 'on-------------25 44*2 Jan 27159 159 155 159 155 155 150 157 *154 155 153 154 207 O sc e o la _______________25 106 Jan 321 21 2034 21 20 20*p 20 20\s 1934 201o 20 20 2,013 Parrott (Silver & Cop) 1090 87 83 *____ 80 85 80 86 86*2 85*2 85*2 282 J u ln cy ________________ 25 91*o ja n  122*2 2R 2*' 2*2 2is *2*4 21, 238 2-*s 71, 214 865 Santa Fe (Gobi & Cop) 10 2*4 Jan 28l'r 't If 15 16*2 15 15*? 15 1534 1538 1G 6,292 S h a n n o n _____________ 10
3*2 *3*2 0 >4 3'a 3R 3>S 3*4 314 311 3 3*4 1,650 South Utah M Sc S .......... 5G-T, 61*., 63 67 60 58 59 55*2 5912 55*2 57 5.7' ■ 2 Superior---------------------- 25 55*2 Jan 27 68*4 Jan 1410*4 !-5 153S ni'2 15 14*2 15 14 143, 4,170 Superior & Boston Min 10 14 Jan 2$ is  Jan 12ID 4 15 13 14 13*4 14 13*4 14 1312 14*2 9,945 Superior^P itts C op p . 10

02 61 64 64 03 641o 63 63 800 T a m a ra ck ------------------ 25 78 Jan fi9*4 9*4 9*4 9*2 9 9 9 9 8*2 9 8*2 8*r 1,140 Trinity------------------------ 25 113s Jail 33912 38 38 37 381., 38*4 38*4 38 38 1,765 lJnltrdState.sCo.il&OU 25 40*4 Jan H4P.j 4912 40*4 48*-> 40*2 4734 4G12 4Si- 47 471, 8,930 LKS Smelt Ref <Tc M in . 50
*51*2 52 5133 62 5(jb 5Uo 50*2 51 503., 51 50*2 501o 1,802 D o p ref___________ 50

.'."3 45S 4*4 4*2 1>4 433 414 llo 4*4 2,390 [Jtah-Apex M ining___  .'41*x 39H 40*2 39*o 41 39 40 39*2 2,893 Utah C onsolidated___  5 39 Jan 274910 491? 523S 525,s 52 52 210 Utah Copper C o____ 10 49! o ja n  254 '3 47s 4 ’8 478 434 4-m *453 434 4 7-16 45-6 5 5 915 V ictoria  ...................... .. 25
12*2 11*8 IT 10 11 10! 0 11 9-8 11 10 10*4 3,598 W in o n a _______________25 15 Jan 14*145 117 115 145 141 145 140 145 140 142 139 139 197 W olverine ________ ___ 25 150 Jan 3278 0 f3, 27* 21o 25s 23.s 23, 2*2 2*8 2,580 W y a n d o t ........ ..............25 2i= Jan t

Hangs for Picotous year 
(1004)

03 Jan 
100-3.J Jan 
225 Jan 
1241.1 Jan 
22310 D ec 
13212 Jail 
295 Sep 

113.| Jan 
60*2 Jan 
10 May 
4312 Dec 

143 Jan 
115 N ov 
20/ Jan 
128io N ov 
75 " Jan 
79 Jan 

195 O ct 
lli.i Jan 
58>o Jan 

h 153 N ov 
HO F eb  
200 A pr
190
20

D ec
A pr

90*4 Mch 
9712 Apr 

x 172-g Feb 
9312 Mch 

105 Jan 
83 Jan 

102 O ct

33*4 Jan 
94 Jan 

Jan 
13 Jan 

r ll4  N ov 
.til  7 N ov 

1251.1 Feb 
2712 Fob 
l'312 Jan 
412 Apr 

I5* i Apr 
3-l| Apr 

125 Jan 
18I-- Jan
7 Jan 

215 Jan 
1503s F eb
59 Jau 
8!) Jan 

202io Men 
2 Jan 

(58 Apr 
93 Jan 

120*4 Jan 
75 Feb 

108 Jau 
9.31 Jan 

100 Jan 
201** May 
241.7 Jan 

126*2 Jan 
r5 1 ” Mcll 

28*o Jan 
4137 Fob 

107 Feb 
0*8 Jan 

70 Moll

47^ O c t  
34 J a n
65 Feb 
23 Moil 
38*8 Fob 
30 Feb 
.30 Dee

8 J 'ly  
.45 Feb 
1034 Mch 
17*8 J ’ly

8 Sep 
213S Feb 
06*4 May

585 Fob 
29 Feb 
.10 J ’nc 
08*2 Feb 
7*2 May 
7*2 F eb 
1 O ct 

13 Feb 
738 J ’no 

90 Feb
9 Feb 
8*4 Sep 
5*2 Dee

22*8 Apr 
2*2 M ay 
7*2 A pr 

10 Jan 
1034 J ’ly 
4*4 Mob 

.20 Apr 
3*2 Apr 

123., Feb 
53., O ct 

*57*2 J ’ly 
10*2 Feb 
3*2 N ov 
97,s O ct 

•17 D ec 
4t2 Mch 

N ov 
•10 J ’no 
47*4 Feb 

122 Feb 
19 Dee, 
83 D oc' 

ID N ov 
13*2 F eb

34 Jan 
13*8 N ov  
127g A nr 
62 J 'jy  

9*.i Doe 
28 Jan 
39 Feb 
44 Jan 

4 O ct 
37* | Feb 
3931 Feb 

3 O ct 
43j Apr 

139 Mcll 
2 O ct

125*8 O ct
106 J ’no 
230*.j Apr
135 D ec 
235 M ch 
153 N ov 
301 Jan

22 Feb 
77*2 N ov  
HU Mch 
55*4 O ct

102 j ’no 
123 J ’ ly  
2 75 Mch
136 Feb
103 Deo 
88*2 Sep

195*4 Jan 
19 O ct 
84 N OV 

174's J ’ne 
149 A UK 
215 Sep 
200*8 Jan 

40 J ’no 
117*2 A ug
107 A ug 
2183., A ug 
117*4 A ug 
175 Apr
98*8 Apr 

112 Apr

50*4 Aug 
105 J 'ly  

0?8 Feb 
2212 N ov

130 A pr
131 Apr 
115*8 Sep
40*8 Aug

108 J ’no 
12*2 Sep 
31*2 Aug
8*4 O ct 

147*9 N ov  
713, D ec 
I3*s J ’ ne 

200 A pr 
173 Aug 
83'*4 Deo 
97 Apr 

220*4 Deo 
3*., Oet 

125 O ct
118
139
108
199

12
l i p '
31
35

170
71

O ct
Sep
O ct
Aug
Sep
Aug
D ec
N ov
D ec
O ct

31*4 Sep 
U4*s O ct 

131 O ct
1 Deo 
96 D ec

10*2 M ay
02 O ct 
96*2 N oy 
40*2 Dec 
64 D ec 
513, Dec

1 Feb
18 Jan 
.80 M ay 
23*2 D ec 
21 D ec 
11*4 D ec 
335g N ov

119 Jan 
695 Auor 

44 *2 Sep 
.35 Jan
803., N ov
12 Mch 
10*8 Apr
212 Jan

19 Aug
121., N ov 

110*2 Dec
14*a N ov  
38 Deo 
7*2 Aug 

33* , Feb 
c/a, Dec 
9;,h Aug 

741, Dec 
19i.s Dec 
IS*., May 

1 Dec 
6 N ov 

28',v Dec
131., Mch 
70*8 Jail 
30 N ov

833 D ec
13 Sep 
85*t Jan 
11"8 A ug 
14*2 D ec 
.90 Deo 
59 Aug

170 Dee 
30*4 J ’no 
9!) Jan 

2?s Jan 
1773 Jan

67 Dee 
18*2 M ay 
18*2 J ’ly  
90 Feb 
17--a Jan 
39*2 N ov 
59 Sep 
51 O ct 

OT, Jan 
493, N ov 
GO N o / 
0 I)cg 

r 1314 D ec 
158 A u g 

1 Jan
e Before p a / ’t o f assess’ts called la 1909. * Hid and asked prices, d N c w s t o c c .  c Ass’ t paid, ft E x -stock  d lv . ft E x rights. a E x*dlv.-and r ghts.
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B O N D S

BOSTON  STOCK  K X C H ’ G S  
W eek  Ending J a n  28 II Pries Week’ s ||3l Range

Friday Range or S g , Year
Jan i8 Last Sale f*=q'Q| 1909

Am  T elen  & T el eoil tr 48.1929' J . j  i
C on vertible  4 s ..................1936 M-S

Am  W rit Paper 1st s 15s si 1919 j . j  
Ariz Com Cop Is tco n v C s  1 91 8M -S 1 
A  ton T op  *  b  F e g e n g  4s. .1995 A -o !

A d justm ent g 4s___ J ’ ly 1995 N ov'
S ta m p ed ................ J ’ ly 1995 M-N1
50-year cotiv 4s .............1955 j .d '
10-year con v  5s ............1917 J-D

A tl G ull & W  I SS L in e s5s . ’ 69 j .  j  
Boston E lec t  L oonsot 58.1924 M-S
Boston & Low ell 48............1916 J .J  I
Boston «sj M a m e4 % s......... 1944 J-J
Boston Term inal 1st 3% s.l9 4 7  F-A
B a r & M o K iv eons 6 8 ___1918' J - J ]

S inking tuna 4s ...............1910 ' j . j
B a tte  *  Boston 1st 6 s .. ..1 9 1 7  A -0 1 
Cedar ltap *  .Mo U 1st 78.1916 M-N!

2d 7 s .....................................1999 j . l ) i
Cent Vernit. 1st g 4  s...May 1920 Q-Fj 
O B & % low a  D iv 1st 68.1919 A-O

lO W aD iv io t  4 8 ................1919 A-O
Debenture 6s..................... 1913M-N!
D enver E x tc n 4 s .............1922iF-A|
N ebraska E xton  4 s ........1927,M-N
B *  S W s 1 48.................. 1921 M -S '
Illinois D iv 3 % s ............... 1S>49 J -J
Joint bonds see G t N orthern 

Ohio .j o K y <s> Stic Yds 6 s .  1910 
Coll trust reiunding g  481940 

Oh MU & St P D ub D 6s..1920> v i 
Oh M *  St P W 18 V div 681920; J - J 
Chic * N o  MlCli 1st gu 6s.I93TM -N  
Ohio A  W M ich gen 6 s . ...1 9 2 1 ' J-D  
C o n co r d *  M ont eons 4 s . .1929 J-D 
Conn *  Pass it 1st g 4 s . . .  1948 A-O
Current itiver  1st 68..........1927 A-O
D e t G r K a p *  W 1st 4 s . . .  1946 A-O 
Dominion Coal 1st s 1 6 s . .1949 M-N
Ei ten burg 4 s ......................... 1916 M-S

4 s .......................................... 1P27 M-S
P rom t Elk <*> M o V 1st 0S..1933 A-O

Unstamped 1st 6s........... 1933 A-O
G t N or U B *  y  coll tr 4s 1921 J - J 

R eg istered  4s .....................1921 y - j  ]

23.

J-J
A-O
J -J '

Bia Ask Low High ' As
92% Sale | 92% 92% 125

101% 102 % 102% Jan M O - - !
......................! S3 M ar’o >:— |
......... .. ; IG7 *2 167% 6j

99% 109% 100 100% 12
93 95 | 94% 94%' 1

95% 93% Nov>09 . . . .
......... '119 D eo '09  . . .J
......... 1120% A u g ’99
Sale | 68 70

..................... 1 1 0  Fel>’04'

.....................100% M ar’09

..................... '104% Oct ’08'

..................... '112% Jan ’03'
1 0 2 % ......... !102 D e c ’09l
..................... 99% J a n ’09
.....................1100 J ’ne’OlJ
.....................T17 J ’ ue’081

111% J ’ l y ’05 
87 87

11103 O c t ’07
..................... I 99% J ’ ly ’09
.....................101% Jan *10
......................I 99% 99
.....................1102 May’09
......................I 99 O c t ’09
..................... I 89 % N ov’ 09

101 101% ll01%  101%
92% 92 %! 91 J a n ’ 10

.....................110% J a u ’ 10
.....................126 E cu '05
101 102% 103 Sep ’09

03

115
70

85 87

Low High, 
91% 96% 
92% 107% 
83 83

130 204 
99% 101% 
92% 94% 
93 94 %

102% 121% 107% 120%
| 59 73 %

'ib o %  ib’o ‘%

BOND.s
BO STON  STOCK  E X C H ’ G E  

W eek  E ndino J a n  28 SI Price 
Friday 
Jan 98

Week’ s 123 Range 
Range or 5 0  Year 
Last sale  t a "5 ! 2 9',V

Illin o is  Steel deben 5s___ 1910
N on -oon veitdeb en  5 s . . .  1913 

la  F a lls * S io u x  C is t  7 s .. 1917,
J .J
A-O
A-O

Bia a s ic

ib ‘6 % ib‘6%
L o w  High So L o n  High 
99% N ov ’09 . . . . :  09% 1 0 1 

100% 100% 2 100% 101% 
117 Apr'OS . . . .  ' .....................

'|102 102 
'I 99% 99%

Kau C Ft S *  G ulf ex t 5 s .. 1 9 11 J -D 
Kan C Ft S cott & M 6 s . . ..192 8  M-N
Kan C M & U gen 48........... 1934 M- S

A ssented  incom e 5s ........1934 M-S
Kan O & M Ky *  Br 1st 5 s l929  A-O 
M aine Cent cons 1st 7 s . . .1912 A-O

Cons 1st 4 s ........................1912 A-O
Main H o u g h & O n t 1s t 68.1925 A-O
M ass Gas 4 % s ..................... 1929 j  J
M exican  Central cons 4 s ..  1911' J .J

1st cons in o3 s ............Jan 1939 J ’ ly
2d cons in c 3s ........... Jan 1939 'J ’ iy

M ich T e le p ls t  5 s ................ 1917 J- J

......... 104

96%  Sale 
9 6 % .........

103% J a n ’ 10 
91 D e o ’07 

112% J a n ’ 03 
96 F e b ’09 
91 O c t ’09 
98 J a n ’ 10 

103% A pi ’06 
96 A p r ’ 08 

133 Mar’09 
140 A p r ’05 

96% 97%
96%  96%,

81 90%

99%  ib*U% 
101% 101%  
99 % 100 

ltll%  102 
98% 09 
89% 92

9 101 104
...J i 01 94
. . . .  116 118%

.'.*”  i ’o’ i* ’  io T -  

. . . .  102 106%

M in n eG ou  E lec con  g 5s 1929 J -J  
N ew  E n g  Cot Yarn 5 s . . ..1 9 2 9  F-A

.. . i ' 96 96
. . . .  87 92%
.. . . ' 96% 97%

. . . .  133 133

57, 95% 99 
1 0 , 96% 98%

| -v'’ ew  E n g  T eleph 6 s . . . I " ! l9 1 5 'A -O
1  1916 A-O

N ew  E ngland cons g 5 s ... 1945' J - J
boston  Term  1st 4s .........1939, A-O

N  H &  H con deb 3%sl95(>' J .J
Conv deb 6a ( c t l s ) ...........19181 J -J

Old Colony gold 4 s ....................... 1924 F-A
O reg K y & N av con  g 4 s .. 1946 J-I)
O reg Sli Line 1st g 6s ........1922 F-A
R epub VaUey 1st s f 6 s . . .1919 J -J  
Rutland 1st con  gen 4 % s .l9 4 1 'J .  J 

Kutland-Canadian 1st 4s l949  J • J 
Savannah Elec 1st cons 6 s .l9 5 2 ‘ J . J
Seattle E leo 1st g  5 s ......... 1930 F-A
T erre  H aute E lec g 5 s ....l9 2 U j J -J
io rr in g ton  1st g 5s........... 1918 M-S
U nion Pac K K * l g r g 4 s . l 9 4 7 l J - j

20-year con v  4 s ................. 1927 J .J
U nited F ruit g e n s  1 4 % s .l9 2 3  J .J  
U S Coal & O il 1st s f 6 s .. 1938 M-N 
U S Steel Corp 10-60 yr 5s. 1963 M-N
W est E nd Street K y 4s___ 1916 F -A

G old 4% s..............................1914 M-S
Gold do Denture 4s........... 1916 M-N
Gold 4s..................................1917, F-A

W estern Teleph & T e l 6s. 1932' J -J  
W iscon sm  Cent 1st gen 4sl949| J - J

1 1 7 % .........
9 3 % .........
91 .........

103 Sale

98 % Sale

6 116%
6 ' vo  
6 86% 

10 103%

Jan ’ 1 0 ___ '• 94
100 S e p ’uO___ lo o
117% 118 | --------

93%  93%'
91 91 I

103 103
113% X o v ’06 
101% Sep ’05 
115 J’ne’OS 

98% 98%
86 M ar’ 09 . . . .

1116 A p r ’0 8 ___ ______
1|15% A p r ’O.S'........... .

97
101
120%
94
92%

104

24 97%
84%

100
86

______ 102 % Ang-04 .
104 Sale 104 104%
..................... 103 - F e b ’09 .
.................... '100% Sep ’08 .

9 102% 
. . .  102

104%
102

134% Sale
. . .  97%
35 134 
. . .  101 
— !l 98% 
. . .  117%

96 Sale

1 01 % D e c ’09 
134% 134%
10 i A p r ’09
98% Sep ’ 09 i

_____ ______417% N ov 0 9 ____
1 0 2 % ......... '105 D eo ’0 8 .............
..................... '107%  Nov’0 5 '. . . .  . . . .
..................... 102 Mat’0 2 .................

98% M ay’06 . . . . ___
104% J a n ’ 10 . . . .  104
97 A p r ’ o 7 '...............

100 N ot ’uS 
102% Deo '09 
110% J ’ne’09 
90 96 __

160 J a n '1 0 '. . . .  120
................... ' 104% Jan ’ 10 . . . .  102%
....................il00%  A p r ’oO*___ 100%

101% J’ue’0 9 , . . . .  100% 
9!> N ov ’ 09 . . . . .  99 

1 0 0 % u ct ’09 . . . .  I 99% 
98% 99 I 16| yo
94%  94%l 1 ! 93%

109%
142%
101

98%
119%

. . . .  100
. . . .  102% 
. . . .  1 0 .%  

11 95%

99 Sale

106%

ib T *
103%
110%
97

160
108%
100%
102%
100%
100%
100%

95%
N ote— Buyer pays aoorued Interest In addition to the purchase price for all Boston Bonds. w N o price F riday ; latest bid and asked. U F lat price.

Philadebhia and Baltimore Stock Exchanges— Stock Record, Daily, W eekly Nearly
Share P rices—Not Per Centum Prices

Saturday 
Jan 29

49
86

*45
*13

27
*47% 48% 
50% 50% 
12 12 
61 61 
31 31%
82 82 

*12 12% 
26%  26% 

119 110 
102% 10,4% 

6 7 67-J8
61 61 
14 14
25%  26% 
81%  81% 

6% 6% 
50%  61% 
93%  93%

Monday 
Jan 24

80 . . . . .  . . . . .
.24 m 124
25 % 25 23
45% F........
14 13 13

27 27 27

Tuesday 
Jan 25

Wednesday 
Jan 20

Thursday 
Jan 27

..................... |

47% 47% 
60% 60% 

*12 12% 
til 61 
30% 31% 
80 81% 
11% l l %  
26% 26% 

118% 119 
101% 1(13%

06% (J6laifl' 
60% 00-% 
14% 14% 
20%  26% 
7 9% 304», l  

6% 0% 
61%  61% 
93 93%

124 124
24% 24% 
43 43

*12% 13

*20%
47% 47% 
49 60
12
60
28

12
69
29

77% 78% 
U  U %
24%  25%  

1 17 % 118 
9b % 101 

66»la 06 
40% 60 
13% 14 
26% 26 

777ia 79% 
6»19 -  
60

6% 
61%' 

92% 93

123% 123% 
24%  25% 
44%  45 
13 13

27 27%
♦47 48
49% 60% 

*12 12% 
87% 68 
29%  31 
79 80%

*11 12 
26 25%

118 119
101 103
OOtia 66% 
60-4 61 
13% 14% 
25% 20 
78%  7i>°i8 

6% 6% 
50% 61% 
92% 93

; Sales
----------------0 / the
F r i d a y  \ W e e k  
J a n  2 8  S h a r e s

ACTIVE STOCKS
(F or Bonds and Inactive 

Stocks see below)

*48

124 |*122

49
86

123
24% 24%,* 24% 25%
45% 45%'
12% 12 ’ ,

27 28
*47 48

49% 50% 
12 12 
67%  68% 
30 31%
80 81 I
11% i l% ' 
24%  25%' 

118% 111) | 
99% 101%' 
06%  07% 

*50%  51 I 
14 14%
25% 25% 

7i»ia 78%' 
0°a 6% I

6U% 51%' 
92% 93 I

*46
13

46
13%

27%
477,

"•27 
47%
49%  60 

*12 12% 
68 58%
80%  33% 
81 82 

*11 12 
25 26

118% 120% 
101 102% 

60% 67 *-4 
60 60 
14 14%
26% 26%  

7 b%8 79
6 hi 6%

51% 61%
92%  93%

Mange for Year 
19oj

IMange for Previous 
Year ( 190S )

Lowest | Highest j Lowest Highest

30 Mar 
76 M a rio  

100 Jan

B a lt im o re
18 Con. Gas EL L. & P ow .1 0 0

7 D o pre l..................... 100
178 N orthern C en tra l.......... 5 0 _________ ,

1,205 Seaboard (n ew ).................100 11% F e b 25
ouuj Do 2d pref................100 22% F eb24
298 United Ry *  E lectr ic .. 50 9% Feb 3

Philadelphia
224 A m erican  Cem ent.......... 50

65 
13,370 

320 
3,529 
7,410 
3,947 

63 
7,763 
1,0 a l 

39,024 
8,689 

482 
12,17u 
6,408 
6,872 
1,364

Am erican K aU w ays.... 60
Cambria S te e l ................. 50
E lectr ic  Co of A m erica  10 
E leo Storage B a ttery .. 100
Gen A spnait tr c t l s ___ 100

Do p r e f t r e t f s ___ 100
K eystone T e lep h on e ... 50 
Lake su perior  C o r p . . . . lo o  
Lenigh O & N av tr ctfs. 6o
Lehigh VaUey................. 60
Penusylvauia K it .........  50
Philadelp’aC o(P itlsL .). 50 
Philadelphia E lectr ic ). 25 
Phila Rapid T r a n s it . . .  60
H ead in g ...........................  so
Touopah M ining

7,680
6,099 Union T ra ction .............  50

United Gas lm p t...........  50

26 D e c20 
41% J ’ly  e 
3 2 7g Feo23 

x'H )76 Jan 20 
43 Jan 30 
15% Jan c 
53 Jan 6 

9 % Jan 2 l  
14% Jan 6 
96 Jan  6 
67 F e b 23 
63% Feb 21 
40% Fell 24 
11% F e b 23 
24% Jan 5 
69% F e b 23 

5% Jan 16 
60% Jau 6 
84%  -)i»jT3

43 Jan 2< 
48 D ec3 i 
19% D e o 2 ll 
12% J ’ ly 11 
63%  J 'ly  30 
33% D ec30 
84%  Deo 31' 
to  A p r19 
3 3 % May 8 

125 % Deo 17, 
113 bep 2It 

76% Sep 29, 
517* Deo 9 
14 % Dco22{ 
36 % a pt 28! 
8 6 Sep 211 
7iaia MarJo! 
5 8 7e May 4 
95% D eo 6'

30 Deo 
81% Deo 

162 Deo 
15 D ec 
26 Deo 
12 Nov

43 Deo
46 % Nov 
40 % Deo 
11 % Deo
47 -j Dec 
iO % Dec 
09 % Deo

9 May 
17 Deo 
9 i % D ec 
76% Deo 
66%a Dec 
44% D ec 
12% Nov 
25 % Deo 

U l l ,8 Deo 
9 •* A pr 

5 3 % Apr 
i 91% Deo

P H IL A D E L P H IA Bid Ask  |
in a c t iv e  a to c lts

A llegheny Val prt>r___ 60
Arnal A sbestos Corp. 100

P r e fe r re d ..................100
A m erican  M illin g ........10
Amur Pipe 31 tg......... 100

**8*6%
90 h, 

1

‘ *3*6%
90%

Bell Telephone (P a ). 100
Cambria Iro n .................oO
Central Coal *  Coke. 100 
Consol Trao of N J ...1 0 0  
Easton Con E lectric 6.50 
Eleo Storage b u t t . . . . l o o  

P re fe rred ...................100

119
46
84
77

*6*8*

47 ! 
85 !

‘ *6*8%

Ft W ay no & W  V ........luO
G erm antow n Pass........60
Indianapolis S t........... 100
Indiana Union T r . . ..1 0 0  
Insurance Co o l N A . .  10 
In ter Sm P ow *C h em .oO  
K eystone Telephone ..6 0  

P re fe rre d .................... 60

......... .........
22% 23

a 12
40

■*lY‘

i*2*4*%

K eystone W atchCase.ioO
Lit B roth ers.........  10
Little S chuylk ill...........60
MinehUl & sc liu y l H ..6U 
N H aven  iro n  a  s t e e l.6
N orthern C entral......... 50
North P en nsylvan ia . .60

*15*’
57%
61

i*23*%
Pon nsyl K it r e c e ip t s . .. .
Pennsylvania s a i l ........60
Pennsylvania 'i u o i . . i o o

ib 'J "
**7*6"

Phila Co (P itts) pret.. .5 0  
PliU G erman *  N orr is .60
PliUa T raction ...............60
Railways G eu en u ........10
Busquon iro n  *  S tee l..5 
T idew ater Steel........... 10

44% 46%

88
10

88%
11

P re te r re d ....................10
U nion T r  o l im i......... 100
u n ited  N J  l i l t  * c . .100 
U nit Trao P u ts  prut..50 
W arw ick I r o n *  s t e e l . l o  
W est Jersey *  s e a S h .5 0

*V i‘%
63

250

'Y l*%
W estmoreland Coal....50
W ilkes Gas A; E te e ..iu o **84** .........

P H IL A D E L P H IA

* Bidand asked) no sales on  this day.

Bonds
Prices are all “  and 

interest
A l V al E ext 7s 1910 A-O 
A lt& L V E le c  1 %s’33.F-A  
Am K yscon vS s 1911 .J -D  
A tl City 1st os g ’ 1 9 .M -N  
B e r g *  K Brw  1st 6s’21 J-J 
B etliio Steel 6s 199 8 .G-F 
Clioc *  M o 1st 6s 1949 J -J 
Cli Ok *  G gen  6 s ’ 19 J-J 
Col St lty  1st con  6s 1032 
C o n T ra co tN  J l s t 6 s . ’33 
E & A  1st M 6s 1920 M-N 
E lec *  P co  T r stk tr ctfs 
Eq 11 Gas-L 1st g  6s 1028 
Indianapolis Ky 48.1033 
Intersta te  4s 1943 . .F -A  
Lehigh N av 4% s '14.Q .J

lilts  4s g ........1914.<4-F
Gen M 4%s g,1924.<4.F 

Loll V C 1st 5s g ’3 3 ..J .J 
Leli V  ext 4s 1st 104b. J -D

2d 7s 1910................. M-S
Consol 6s 1923........J-D
A n n u ity  6s ............... J-D
Geu cons 4s 2003..M-N 

I.eli V Tran con 4 s ’35J-D 
N ew  Con Gas 6s 1948 J-D 
N ew ark Pass con 5s 1930 

l  P h *  N o 1st 4 s ’39 J.J 
lu com o 4s 103 0 ...M -N  

N oO lnoTrac conus’ lU.J-J 
Poun geu  6s 1910 . . .  Var

Consol 6s 1919........Var
Penn *  ALd Steel con 6s. 
Pa *  N Y Can 5s ’39. A -o  

Con 4s 1939..............A-O

C o n *  coi tr 6s 1961M -N 
'lnl Eleo gold  trust ctfs .
T rust certU's 4s ...........
' & Egon. M 6 g ’2 0 .A -6  
Gen M 4s g  1 9 2 0 ..A * G

H E x.rights. || $7.50 paid.

Bid Ask

100%
92
07%

116%
n o
104%

1*04%
101%

91
166

63
54

102%

109%
106 *i 
101 % 
119 
149

96%

ib*3*

03
98

100*
117
111

92

1U1%

149%
06%

100%

i‘i*6*‘
ib*i% .......
96%

106%
*9*8** 98%
101 101%
75 75%

108%

P H IL A D E L P H IA
i ’ ll &  Head 2d 6s ’33. A-O

Cou M 7s 1911.....J-D
E x  Im p M 4s g  ’4 7 .A-O 
Term inal 6s g  1941. <J-F 

P W  *  B col tr 4s ’21 .J-J 
Portland K y 1st 6s lv3U. 
Rocli K y *  L  co u 5 a ’51J-J 
Spam sh-A m  i r  6s ’27 J-J 
U T rac Ind gen 5s’ 19.J-J 
Uu K ys T r  c its  4 s ’ 49 J *J  
U nited K ys lu v ls t c o l l t r

8 f os 1926................ M-N'
U T rac P it geu 5s ’97 J-J 
W eis bach s r 6s 1930. J-D 
W lka-B G * E c o n  5s’65J-J 

B A L T IM O R E  
In a c t iv e  biloclts 

A la  Cons C oa t*  I ion . 100
P r e t ............. .’ .............. l o o

A tU u tu *  C harlotte.. l o o  
A tlau Coast L  (Conn)lOi)
Canton C o..................... 100
Cons Cot D uck C orp ...6 0

P re fe rre d .....................50
G eorgia S o u *  F’ta . .. l0 0

1st pret.......................l o o
2d pret........................ l o o

G-B-S B row in g ........... 100
B on d s

Prices are all •• and 
interest."

A nacostia  *  P ot 5s...........
A tl *  Ch ext 4 %s ’ 10. J J  
A tlan  C L  K K 4sl952M -S 
A tl Coast L( Ctjctfs os  J -D 

Ctfs ot indebt 4 s ... .J M
5-20 yr 4s 1025......... J.J

B altU Pass I s t S s ’ l l  M-N 
Balt Fundg 58.1916 M-N 

E xch ange 3 %s 1930 J -J 
B a it *  P 1st 6s m l ’ l l  A-O 
B  S P *  C i st 4 his ’ 5 3 F -A ! 
Balt T rac 1 s16s ..  ’ 29 M -N 

N o Balt D iv  6s 1942 J -D 
Cent’i l ty  oon osl932  M-N 

E x t *  Im p os.1932  M-S

Bid ! Ask  ; B A L T IM O R E Bia I Ask
•••••• ......... Chas City K y ls t 6 s ’23J-J 106
103% 104 Clias K y G *  El 5s ’99 M-S
. . . . . . .......... C h a r i c *  A  2d 7s’ lu  A-O
118 |......... C i t y *  Sub 1st 6 s . . ’ 22 J.D ib*5** ib*7*’
100% C it y *  S u b (W a s)l8 t6 s ’4b 

Coal *  1 lty  1st os ’ 20F.A
102 105
101 101%

**9*9*Vi ‘o*6% C o l* G rn v  1st 0s.l910J-J 107
. . . . . . 102 % Consol Gas 0 s . . . l9 1 o  J -l) loo%
93 __ . . . 5s......................1939  J-D i 10 110%

78% G a *  A la  1st cou 5s ’45J-J 
G a C a r * N  l s t 5 s g ’29J-J

104
104

Lo5
84% 85 G eorgia P 1st 6 s .. . ’ 22 J-J 113%

106 GaSo *  F'la 1st 5s 1U45J -J J 08 j
85% 86 G-B-S Brew  3-4s 195131-S 4 1 -v 4*2%101% 102 % 2d incom e os 1951 M-N 

K u oxv  Trac 1st 6s ’ 28A-U 
Lake It El 1st gu os ’42M -s 
A lacon lty*L tls l0 s '6 8 J -J  
M em phis s t  l s t o s ’ 46J-J

10
i04
1 0 /

95

12
105

'75** OJS ib’6%
. . . . . . 31etSttW ash)l8t5s’20F  A lo b 109
252 % 
105

2*7*6**
. . . . . .

Alt Ver Cot D uck 1st 6s. 
N pt N * U  P 1st 5s’38 M-N

16% 75%

6 N orfolk  St 1st 5s ’44 ..J .J 1*0*5** ib*7*”
20 24 N orth  C eut4% s 1925 A-O *02-.

. . . .  • S en es A  os 1 9 2 6 .. ..J  -J 1 U - .
91 9*6*' S enes li 6s 1926____l-J 112 -j

. . . . . .
73 80% Pitt Uu T rac 5s 1907.J-J 107

. . . . . .
1% 2%' P oto Val 1st os  1 9 4 1 ..J-J 

Sav F la *  W est 6 s ’34 A-O 
Seaboard A  L  4s 1950 A-U 
Seao *  ttoau 5s 1926 .J-J

105
108

83%
106

"83%
102% 103 South Bound 1st 5s ..A -O 10 J ib*/**. . . . . . U El L * P  1st 4 %s’ 2'J AI-N 02 9395 95% Uu Ky As E l J s i 4s ’49 M-S 86% 67 ,
102% . . . . . . 1 in com e 4s 1949.........J-D 53% 59%96 F u nding 6s 193 6 ...J - l ) 83% 84

90 *9*2**j V a M id  2d scr 6s ’ l i .A l - s l o o
luo% ......... 1 3d sen es  6s 191 6 ...M-S lo 7 " I ” .
101 ibe**i 4tli ser 3-4-ds 1921. M-S 106

06% 97 5th sen es  os 1926..M-s *0 /
101% . . . . ' Va (State) 3s new  ’3 2 .J-J 90 91.

93% 9 4 % Fund debt 2-3s 1991. J-J 90 31 %
108 •, l l o  1 W est N C cou 6s 1914 J -J 106 106%
113 113%' W es Va C& P 1st 6g ’ 1 1 J -J 101 101%
107
106

.........1 W l l *  W e ld 5 s ..1 9 3 5 .J-J 110 113

t $12%  paid, t  $13%  paid. {$ 3 5  paid. o ltece lp t3 . b $23 paid. c$ 3 0  paid. d $ l 2  % paid.'
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V o lu m e  ot B u sin e ss  a t  S to c k  E x c h a n g e s
TRANSACTION'S AT THE NEW YORK STOCK EXCHANGE 

DAILY, W EEKLY AND YEARLY.

Week ending 
Jan. 28 1910.

Stocks. Railroad,
&c..

Bonds.
State

Bonds.
U. S.

Bonds.Shares. | Par value.

571,848 
1,019,980 
1,625,487 

900,0S0 
1,123,315 

809,356

$54,652,300
93,401,000

149,636,200
82,064,500

100,414,300
68,909,600

$1,628,000
2.037.000
4.547.000
3.187.500
3.410.500
2.716.500

$151,000
145.000
208.000
205.000
312.000 

56,000

M o n d a y ___________
Tuesday____. . . . ____
Wednesday _________
Thursday____________
Friday______________ $2"6oo

T o ta l......................... 6,050,066 $549,077,900 $17,526,500 $1,077,000| $2,000

Sales at
Neio York Slock 

Exchange.

Stocks— No. shares___
Par va lu e__________

Bank shares, par_____
Bonds.

G overns bonds___
State bo .i._ i..................
UR. an.I mlsc. bonds.

Total b o n d s________

Week ending Jan. 2S.

1910.

6,050,066 
5549,077,900 

SI,900

2,000
$1,077,000
17.526,500

S18,605,500

1909.

3,126,060
5295,746,000

$2,000

8522,500
37,996,000

S3S.515,500

Jan. 1 to Jan. 28.

23.207.20S
S2,135,101,175

846,800

S34.500
3,744,000

78,676,500

S82,455,000

16,853,038 
S1.570,023,625 

34,500

$37,000
2,826,500

132,391,000

S135.254.500
D A ILY  TRANSACTIONS AT THE BOSTON AND PH ILADELPH IA 

EXCHANGES.

Week ending 
Jan. 28 1910.

Saturday____________
Monday_____________
T u esd ay______ _____
Wednesday____1-------
Thursday___________
Friday...........................

Total ......................

Listed Unlisted 
sharer, shares.

29,274
14,093
57,630
37,966
37,396
31X592

237,951

22.860
36,743
02,961
49,475
53,862
24.783

Bond
sales.
833,000

95.000
73.000 

110,500
55.000
59.000

250,0841 3425,500

Philadelphia.

Listed Unlisted Bond
shares. shares. sates.

17,298
21,002
38,887
23,221
19,155
19,489

139,052.

10,422
16,598
18,031
11,301
14,462
10,438

81,7521 $322,900

O u ts id e  S e c u r i t ie s
All bond prices are n ow  "a n d  interest" except where m arked " f .”

Street Railw ays
Mew York Oily 

Bleeck St & Ful F s t k .100 
e 1st m tge 4s 195 0 .J-J 

e B ’y  & 7th A ve stk__100 
e 2d mtge 5s 1 9 1 4 ..J -J  
Con 5s 1943— See Stock 

B ’w ay Surf 1st 5s gu 1921 
e Cent’t Crosst’ n stk -_100  

e 1st m tge 0s 192 2 .M-N 
e Cen Pk N & E It s f

D ry  D E 1 U  B -

e Scrip 6s

2d Income 6s 1915. j -J

M etropol St R y — See Stk 
N inth A venue s t o c k . .100  
Secoud Avenue s to ck . 100 

e 1st M Os’OOcxt TO M-N

So For 1st 5s 1 9 1 9 ..

Brooklyn
A tlan Avenue H R —

Coney Isl 
1st cons

Other Cities 
Buffalo Street R y —

1st & ref 4 ,%s— i 
Grand Rapids R y .

T r ctfs

Bid Ask

18 30
60 70

130 146
9912 101

Exc list
102 105

/ 80 "95"”
30 50
80 90

EXC list

07l2 100
/ 45 50
250 300

/  95 100
200 220

9912 loin",
1 50 ____
ange list

Exc list
E xc list
160 176

14 18
96 109

/ 60 65
108 118
60 85
88 92

Exc list
) 50 80

85 95
/ 10 20
200 220
100% 101 !•>
60 75

98 101
1 97 100

195 193
ange list

97 102

98 lOOG
Exc list
Exc list
65 75
78 82
75 85
95 100
____

E xc list
____
103 1041 -
E xc list

90 95
102 105

101 107
1 101 108
) ____ 99

____ 10434
1 la list

____ 106
70G 78

1 82 85
Exe list
122
92

106 107
1 105 107

28 29
1 02*o 63

Ik Ex list
120 122
10 412
50

105b’
78 89

Street Railw ays 
Pub Serv Corp N J (Con) 

Cons T ract ot N J . .1 0 0
1st 5s 1933.......... J-D

N ew ’ k P a sR y  5s ’30 J-J
R apid  Tran St R y __100

1st 5s 1921_____ A-O
J C H ob  & Paterson—

4s g 1949_____ M-N
So J Gas El & Trac.lO O

Gu g  5s 1953___Al-S
N o Hud Co R y 6s’ 14 J-J

5s 1928___________J-J
E xt 5s 1924____ M-N

P at City con 6s '3 1 .J-D  
2d 6s op t 1 9 1 4 ..A - 0  

So Side El (Chic)— See Ch 
Syracuse R  T  5s '4 6 ..M -S  
Trent P  & fl  5s 1943.J-D  
United R ys ot St L—

Com  v ot tr etts____ 100
c P r e f e r r e d _________100
Gen 4s 1934— See Stock 

U nltR ys San Fran See Stk
Wash R y  & El C o____ 100

P re fe rre d ___________ 100
4s 1951......................... J-D

(ias Securities

New York 
Cent Un Gas 5s 1927 .J -J  
Con Gas (N Y ) — See Stk
e Mutual G as__________100
New Am sterdam  Gas—  

1st consol 5s 1 9 4 8 ..J -J  
N Y & E R G as 1st 5s '44 J-J

Consol 5s 1945_____ J-J
N Y & R ichm ond G a s .100 
N Y & W estchesterL ’h t ’g 

Deb g 5s 1951 guar.J -J  
Nor Un 1st 5s 1 9 2 7 ..M -N  
e Standard Gas c o m . .100

e Preferred _________100
1st 5s 1930................ i\l-N

Other Cities
A m  Gas & Elec c o m . .  50

P re fe rre d ____________ 50
A m cr Light & T r a c t . .  100

P re fe r re d ___________ 100
Bay State G as__________50
Bingh’ ton (N Y) Gas Wks

1st g 5s 1938_______ A -0
Brooklyn Un Gas— SeeStk 
Butfalo C ity Gas s t k . . 100 

1st 5s 1947— See Stock 
Con Gas ot N J 5s ’3 6 .J-J 
Consum ers’ L  H & P ow —

5s 1938......... J-D
Denver Gas & Elec___100

Gen g 5s 1949 op .A l-N  
Elizabeth Gas Lt C o . .100  
Essex & Hudson G as. 100 
Gas & El Bergen C o . .100  
e Gr R ap 1st 5s ’ 1 5 .F -A
Hudson Co Gas----------- 100
Indiana Lighting C o . . 100

4s 1958 o p .......... .......F -A
Indianapolis G as---------50

1st g 5s 1952______A -0
Jackson Gas 5s g ’3 7 .A-O
c Laclede G as--------------- 100

c Preferred _________100
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1 9 4 4 ..Q -J  
Newark Consol G as--100  

e Con g  5s 1 9 4 8 .. .J - D  
No H udson L H & Pow —

5s 1938...........   A -0
Pacific Gas & E, c o m .100

P re fe rre d ___________ 100
Pat & Pas Gas & E lec. 100

e Coil g 5s 1949___Al-S
St Joseph Gas 5s 1 93 7 .J-J

Bid
76

10 ID 
107 
240 
106

77
142
99

102
103
99

115
100

Icago
103
95

19 
6914 

E xc 
E xc 

39 
87% 
8614

100
E xc
148

9 912 
103 
97 
32

101
97

n65
102

*43%
*3:4212
282
10412

Exc
4

E xc
92

110
148
94 

300 
147
80

ICO
145
31

/  68 
13
80 

1 88 
1055s 
90 

103 
130 
99 

1051

110
51
87
95 

100
93%

78
145
100

105
101

20
691

list
list

40
89
871;

list
160

106
100
42

288
107

100
list

6
list
95

E lectric Com panies Bid 1 s'<
Chic Edison C o—Sec Chi :ago 1st C
G r’ t W est Pow  5s ’4 6 .J-J 93 96
e K ings Co El L& P Co 100 130 33
Narragan (P rov) El C o . 50 92 94 C
N Y & Q  El L & P ow C o  100 55 65

P re fe rre d ___________100 77 82 C
U nited Elec o f N J . . .1 0 0 75 ____e

1st g 4s 1949_______J-D 79% 80 In
W estern Pow er c o m . 100 36R 37*n e

P re fe r re d ___________100 56 G 57In d

Telegraph and Telephone
e A m er Teleg & C able. 100 70 77 E
e Central & So A m e r . .100 119 20
C om m ’l U n T e l (N Y ) .  25 108 10 E
Em p & B ay State T e l .100 65 ____
F r a n k lin _____________ 100 45 ____ E
e G old & Stock  T e leg . 100 105 ____
N Y  & NJ T eleph — See Stk E xc 1st e
e N orthw estern T e le g . 50 105 ____
Paclllc & A tlan tic____ 25 65 70 C
ePao Telep & Teleg pf .100 90 98 t
Southern & A tlan tic__25 90 98 G

Ferry Companies
94

e
90B & N Y 1st 6s 1 9 1 1 .J-J

N Y & E R  Ferry s tk . 100 30 35 i
1st 5s 1922________ M-N 00 65 t

N Y & H ob  5s M ay ’4 6 .J-D 97 —
H ob  F y  1st 5s 1916 Al-N 105'; 107

N Y & N J 5s 1946____ J- J 97 100 i
10th & 23d Sts F erry -100 i. ____

1st m tge 5s 1 9 1 9 ..J -D 67 72 1
e Union Ferry s t o c k . .  100 32 36 1

e 1st 5s 1020_______ M N 95 99

Short-Term  Notes
A m  Cig scr A  4s 1 1 . .  Al S 98*8 983., I

Ser B 4s Mch 15 T 2  Al-S 9034 97*2 e
Atlan Coast L 5s TO .Al-S 100 1003s
Bethleh Steel 6s T 4 ...U -N 99*4 100 I
Cln Ham & D 43 1 9 1 3 .J-J 97 97*2 I
C C C & St L  5s, June ’ l l IOOI2 101
Erie 6s, A p r 8 1 9 1 1 ..A -O  
Interb R  T  g 6s 1911.  Al-N

____ ____
10234 10312

K C R y& L igh t 6s T 2 . Al-S 90*2 97*2
Lack Steel 5s g  191 0 .Al-S 99's 

997s
100*8

Lake Sh & M So 5s TO F-A 100'S
Mich Cent 5s 1 9 1 0 .. .F - A 99 <8 loo's
Minn & St L g 5s ’ l l . F - A  
N Y Cent 5s 1910____ F-A

90*8
997S

9934

N Y C  Lines Eqp 5s TO-27 54.4J 4.20
N Y  N H & H 5s ’ 10-T2 100 102
N orf & W est 5s 1 9 1 0 .Al-N 100 10!)3g J
Pa R U  5s Mch 15 TO .Al-S 100 1003s
St L & San Fr g  5s ’ l l .  J-J 99 991 n

4 notes ’ 12op_ F-A 95ln U01n
South R y  g 5s 1 0 1 0 ..F -A  
Tidew ater 6s, 1913 guar

997s 100%
10 U4 1013)

W est T e le p & T 5 s  ’ 1 2 .F -A 993* 9U34
W cstlngh ’e E1&A1 6s 1910 1003s 101

Railroad
E xceChtc G t W cora tr ctfslSee Stoc.c

ePreterred tr c t f -__/
Chic Peo & St L —

list 1

Prior lieu g l  H s ’3 0 . Al-S 1 89 91
Con m tg g 5s 1 9 3 0 ..J-J / 53 60

.  Incom e 5s, July 1 9 3 0 .. / ____ 5
Chicago S u bw ay______100 4 414
Ft W *  Den Cy std__100 

.  Kansas City Sou 5s A p r 1
97*2 102

1
.  1950— See Stock Exch a age list

N at Rys o f A lexico— See S t Exc list
N orth’11 Securities S tubs. n o U2

. Pitts Bess & L  E _______50 *30 36
P re fe rre d ____________ 50

e Railroad Securities Co—
*70 75

2 111 C stk tr ctfs ser A ’ 52 
Seaboard C om pany—

90

1st preferred_______100 77 80
Com  &  2d pref— See Bal 

Seaboard A ir Line—
t E xc list

•> Coll 5s ext M a y ’ l l .A l -S  
W est P ac 1st 5s ’3 3 ..M -S

99l2 100
973s 97 .->8

Industria l and Aliscel
93t2Adam s Exp g 4s 1947 J-D / 9234

4 Ahm eek M ining________ 25 *200 210
Alliance R ea lty _______10C 117«2 122*2
Am erican B ook _______10C 150 160
Am erican Brass_______10C 117 121

>4 Am erican Chicle com . 10C 225 230
P re fe r re d ___________10C 105 108

A m  G raphophone com  10C .. „ ____
P re fe r re d ___________10C 33 35

Am er H a rd w a re_____ 10C 140 145
2 Am  M alting 6s 1914__J-L 102 104

A m er Press A ssoc ’ n . . l 0 ( 90 100
.  Am  St Found new— See S tk Ex list

6s 1035...................... A-C 104 106
Del) 4s 1923...............F-A 75% 76 *2

Am erican S urety_____ 5( 225 235
Am erican Thread pref 5 *434 5U

■> A m  T ob acco  Co c o m . . 10. 390 405
2 A m er T ypcfders c o m . 10C 47 50

P re fe rre d ___________10C 98 102
Deb g  6s 1939____ Al-ft 99 100

84 Am er W riting P a p e r ..  10C 212 3*2
P re fe rre d __________ 10( 23D 20
1st s f g  5s T 9  o p ’09 J-J 86 88

AtlGf& VVIndSSLInes. 10C 10 11
P re fe rre d ___________101 21 2 6 In
Col tr g  5s 1959____ J-J / (7 69*n

Barney & Smith C ar. _ 10( 35 S 10
P re fe rre d ___________10( 107 115

.  B cth l’ m Steel Corp— See S tk Ex list
Bliss Com pany c o m ..  5t 135 140

>2 P re fe rred ___________5( 132 13 7
.  Bond & Mtge G uar___10( 270 280

Borden’s Cond M ilk . .l0 ( 117 119
P re fe rre d ___________10C 101 106

British Col C opper___ *71. 73,8
Butte Coalition'Alining IE *26'. 203.1
Casein Co o f A m  com .lO i 2 3

P re fe rre d _______ ..10C 69 70
Casualty Co o f A m er. .10 : 125 140
Celluloid C o___________10C 130 13 1

i2 Cent Fireworks c o m ..  10C 7*5 7
7S P re fe rre d ___________10C Jio 3 CO

Central F ou n dry---------10c 1 lln
P re fe rre d __________ 10< 8 12
D eb 6s 1919 op ’01.A1-A 63 72

Chescbrough Alfg C0 . . I O 1 eoo 700
I- C ity Investing C o____ 10c 65 7*1

P re fe rre d ___________lo t 99 102
. e Clallln CH B) com ._1 0 t n o 118

e 1st preferred_____ 10c 951 96*4
e 2d p’re fe rre d _____ 101 94

Col & H ock C oal& l pf 10c ___
1st g 5s 1 9 1 7 ........... J-.
Col tr 6s O ct 1 9 3 6 .. J - ___

Consol Car H eating___10c 28 30
Cons R y  Let <& Itefrlg. 10 ' . . .

Industrial and Aliscel
onsol R ubber T ir e ..  100
P re fe r re d ___________ 100
D ebenture 4s 1051 .A -O  

on  Steam ship Lines—  
Coll tr 4s 1957 re ts ..J -J  

orn Prod R ef— See Stock
Crucible S teel_______100
e Preferred _________100

e Preferred ________ 100
e G old 4 Hs 1 9 3 6 .. .J - D

1st M s f g 5s 195 6 .J-D

P re fe rre d ___________100

P re fe r re d __________ 100
General Chem ical___100
e P r e f e r r e d ________100

H ackensack W ater Co 
R ef g 4s ’ 52 op T 2 ..J -J

P re te rre d __________100
1st g  5s June 1 '2 2 .J-D  

ccker-Jones-Jew ell Mill 
1st 6s 1922________ Al-S

e 5s 1910___________ M-iN
louston O il___________ 100
P re fe rre d ___________ 100

e Preferred _________100
atcrnatT B ank’g  C o . 100 
nternat" M cr Mar— See S 
ntcrnatlonal N ick e l..100

P re fe rre d ___________ 100
1st g 5s 1932_______ A-O

ntcrnatlonal Salt____ 100
1st g  5s 1951_______ A -0

nternatlonal S f.ver._100
P re fe rre d ___________ 100
1st 6s 1948................J-D

P re fe r re d ___________100

1st s f g  5s 1939..A1-N 
ackawanna Steel___100

2d 6s 1919________ M-N

Nat Bank o f Cuba____ 100
N at’l Surety___________100
N evada Cons’d  Copper

Y B iscuit 6s 191 1 .Al-S
New York D ock___
e Preferred _______

Nlplssing Alines____

P re fe rred ___________ 100
tt* burgh Brewln
P re fe rre d _______

Pittsburgh Coal— See Stk
Pope M fgCo co m ______100

P re ferred .. _____  '
Pratt & W hitney prcf.100
Producers OH__________lo o
R ealty Assoc (B klyn).lO O  
Royal Bale P o w d co m .1 0 0

P re fe r re d ________
Safety Car Heat & L t.100
Seneca Mining------- ‘
Singer Mfg C o ------------- 100
South Iron & S com  __100

P re fe rre d ___________ 100
Standard Cordage-------100

1st AI g 5s ’31 r e d .A -0  
A d ju st M 5s A pr 1 1931 

Standard Coupler com  100
P re fe rre d ___________ 100

Standard Milling C o . .100
P re fe rre d ___________ 100
1st 0s 1 9 3 0 . . .......... M-N

Standard OH o f N J ..1 0 0  
Sw ift *  Co— Soe Host Stk 

1st 5s—See C ldc St ck
Texas C o m p a n y ___

Texas & Pacific Coal 100 
Title Ins Co o f N Y . . .1 0 0  
Tonopah Min (Nevada)

Preferred,

1st preterred -----------
2d p re fcrre it-----------

United Dk N ote C orp . 
P re fe rred __________

c Preferred . 
United C opper. 

P re fe rre d ___

Preferred . .  
U S Finishing 

Preferred . .  
1st g 5s 1911 
Con g 5s 192

W aterbu y ( 
Preferred

Per share a Ex-r'ghts. b Basl\ t Sells on stk . Ex , out not very active. 1 Flat price, n N om . s Sale price, x E x-d iv . y Ex-rights.

Bid Ask
2 3

15 20
35 38

t 21 23
E xc 1st

1578 16
88% 887S

106 108
133 L37
85 86*2
8712 83

95 98
25 28
65 70
7 10

80 90
— SBOU

s 103% 105
*7*2 73.1
*138 13.1*97s 10*8

225 250

8712 90
45 50
0 8

10 20
60 05

105 107
30 40

097s
7% 7%

38% 39
100 111)

90
95

120 130
t k L x list

145 155
1 89 92
1 92 94
1 5 8
1 / 35 45
1 ------ 30
1 98 103
1 n o
1 125 140
) ------ 75

98 102

101 s 101%
1 48*2 51
1 90 91
1 208 265
) 200
1 130
) 50 57*2

85 100
*17S 2

) *03, 10*8
9 *24*4 2434
) n o 115
) 98 102
9 232 240
5 *233j 2.3%
) *1*4 13S
) 30 60
c E xc '1st
3 /1 0 0
) 35 37
0 82 83*2
) 225 235
) *5 7
) 98 102
5 * lo*8 10%
9 234 3
) 53 55
) 95 100
9 *23*2 2334
) * ____ 42*2
i E xc list
) 75 80
) 84 88
) 100 105
) 145 155
3 130 135
3 168 175
J 108 112
0 12/ 132
5 # ------
0 575 600 |
0 20*- 22
0 43 51
0 *2 1%
J / 20 23
1 /  3 334
0 20 30
0 100
0 18 1934
0 56 58
N 83 87
0 640 615
Ic E xc list
k Exc list
0 205 215
0 ------ 1033.,
0 160 167%
1 17S 2%
O 4 8
0 55 65
0 27
0 58 61
0 n o 115
0 112 115
0 *49 52
0 *52 51
0 87*2 89
0 10.) III
0 7*. 7*2
0 21 30
0 215
0 53 55
0 H i 116
0 140 159
0 111 116
.1 19() 105
J 95 100

1 111 n o
)t 111 n o
0 ____ 60
k Kxc 
0 ____

list

0 ____
it
0 164 163

>0 *143
k Exc list

)0 100 n o

Z -NC VVstock
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______________ jm r e g t m m t  an ti jj>axlroad I n t e l l ig e n c e ,

K A I L H O A D  G R O S S  E A R N l J N  G S .
I lie following toble shows the gross earnings of every STEAM railroad from which regular'weekly or monthly returns 

can ic obtained.  ̂ lhe first two columns of figures give the gross earnings for the latest week or month and the la-=t twi 
columns the earnings for the period from July 1 to and including such latest week or month. \Ve add a supplementary 
statement to show the fiscal year totals of those roads whoso fiscal year does not begin with Jmy, but covers some other 
period. T h e  r e t u r n s  o f  t h e  e l e c t r i c  r a i l w a y s  a r e  b r o u g h t  t o g e t h e r  s e p a r a t e l y  o n  a  s u b s e q u e n t  p a g e .

ROADS.

Aha N O & T ex  P ac 
N O & N E a s t - .r
A la  & V lcksb___r
V icks Shr & Pac.r 

A la Term & N o r th . . 
k Atclr T op  & S Fe_ 
A tlanta lllrm  & Atl 
A tlantic Coast Line 
(/Baltim ore & O h io . 
Bangor & A roostook 
Bcllefonto Central.
B oston  & Alain •____
B ridgeton & Saco R  
Buir R och  & P itts .r
Buffalo & Susri___ :
Canadian N orthern .
Canadian PacIIic___
Central o f G corgla . 
Central of New o c r . 
Central V erm on t. _r 
Chattanooga South. 
Chesapeake & O hio. 
Chicago & Alton Ity 
Chic Burlds Qulncy.r 
p Chicago Gt W est. 
Chio Ind & L ou lsv . 
Cldc Ind  & Southern 
Cldc Mil & St P au l.i 

Ch Mil & l 'u g S d .i  
Chic & N or YVcst. r 
Chic St P  M & ( ) . . r  
Chic Term  T ran s. _r 
Cln Ilam  & D ay__r 
Clev Cln Cldc & St I 
Colorado M id lan d .i 
h Colorado & South 
Colum  N ew b & Lau
Copper R ango_____
C o r n w a ll__________
Cornwal &, L eb an .r
Cuba R ailroad_____
l D elaware & H u d .t 
D el Lack & YV cst.-r 
D eny & R io Grande 
D enver N YV & P ac. 
D et Tol & fron t Sys

Ann A rb or_______
D etroit & M ackinac 
Dul Ac iron  Range 
D ul Sou Shore & Ati 
El Paso & Sou YV._
E r l o ________ ‘
Fairchild & N or E . 
Fon da Johns & G lov 
Georgia R a ilro a d .. 
Georgia South & Fla 
Grand Trunk S yst. 

Gr Trunk W e s t ..  
D et Gr l la v  & Mil 
Canada A tlan tic . 

Great N orthern Sysi 
G ulf & Ship Islan d .
H ock ing Valley____
Illinois Central____
Internat & Gt N or. 
a In tcroccan lc M cx .
Iow a Central_____
K anaw ha & Allen " 
Kansas C ity S ou th .
K  C Alex & O rient. .  
Lcldgh V a lle y ..  .  
Lexington  & E a st.
J.ong Island_______
Louisiana ftA rk an . 
Lou Hend & St L r 
s L ou lsv & N ftsh v ..  
Macon & BIrm ’ham
Maine C e n tr a '____ r
M anlsttque. " 
M aryland & Peniial 
a M exican Internat. 
a M exican R a ilw ay , 
a M exican S o u l 'e m  
Michigan Centra!—
Allncrul R ange_____
MInneap & St Louis 
Minn St P & S S Ml 

Chicago Dlvislonj 
Mississippi Centrai. 
Missouri Kan & Tex 
M o Pac & Iron m l 

Central B ra n ch ./ 
b M obile Jack & K c  
N ashv Chatt & St L 
o  N at R ys of Arexlco 
N eva da-Cal-Oregon.
N evada C en tra l.___
N O Great Northern

Latest Gross Earnings.
Week or 
Month.

D ecem ber
Decem ber
D ecem ber
N ovem ber.
D ecem ber..
2d w k Jan
N ovem ber
D ecem ber
N ovem ber.
D ecem ber
N ovem ber.
N ovem ber.
3d wk Jan
N ovem ber.
3d w k Jan
3d w k Jan
3d wk Jan
N ovem ber.
N ovem ber.
2d wk Jan
3d wk Jan
2d wk Jan
N ovem ber.
D ecem ber..
3d wk Jan
— See New
N ovem ber.
N ovem ber
N ovem ber.
D ecem ber..
N ovem ber.
Decem ber.
— See N ew
N ovem ber.
3d w k Jan
O ctober___
N ovem ber. 
N ovem ber. 
N ovem ber. 
N ovem ber. 
N ovcm  o er . 
N ovem ber. 
3d w k Jan 
2d wk Jan 
2d wk Jan 
2d wk Jan 
3d wk Jan 
N ovem ber. 
3d w k Jan 

lovem ber. 
N ovem ber. 
D ecem ber.. 
D ecem ber.. 
N ovem ber. 
— Sec Sout 
3d wk Jan 
2d wk Jan 
2d wk Jan 
2d w k Jan 
D ecem ber.. 
D ecem ber.. 
N ovem ber. 
D ecem ber 
3d wk Jan 
3d w k Jan 
3d w k Jau 
N ovem ber 
December, 
1st wk Jr. 
D ecem ber.. 
N ovem ber. 
N ovem ber. 
N ovem ber. 
N ovem ber. 
3d wk Jar 
Decem ber .  
N ovcm  her. 
N ovem ber. 
N ovem ber. 
3d wk Jan 
1st wk Jan 
4 th wk Dec 
See New .
2d wk Jai 
3d wk Jan 
3d wk Jan

Current Previous 
Year. Year.

N ovem ber.
Decem ber..

3d wk Jan 
W k Jan 8 
N ovem ber. 
3d w k Jan 
2d w k Jan 
N ovem ber. 
D ecem ber..

292,773 
100,751 
139,948 

7,246 
8,389,770 

48,230 
2,740,292 
0,830,787 

244,083 
7,989 

3,740,025 
3,424 

168,118 
201,186 
185,100

1.377.000 
217,600

2,450,180
323.147 

1,073
5G0.906 
251,903 

7,952,241
887.517 

92,093
Y ork  Cen 
5,950,752 
1,044,788 
0,580,682 
1,102,151 

111,807 
743,159 

Y ork  Cen 
2o5,2o3 
317,214 

27,172 
07,054 
17,991 
40,80. 

100,44c 
1,838,460 
3,232,501 

395,300 
10,0 
25,82 : 
39,940 
21,529 

852,801 
49,101.

033.082 
4,076,993

2,084 
04,841 

285,735 
hern Rail 

704,825 
104,008 
37,638 
31,019 

,704,799
187.082 
090,909

5,238,640
147,000
159,222

55,741
248,030
801,949

30.517 
3,022,795

30,157 
Inc 138 
108,99; 
100,072 

1,039,125 
13,148 

755,177 
3,143 

33 ,00“ 
186,120 
139,900 

37,587 
ork Cent

16.147 
71,170

382,799

78,819
,298,254

951.000 
32,843

089,554
958,114

0,175
7,573

117,492

305,169 
160,544 
145,073 

6,404 
8,168,079 

39,177 
2,247,222 
6,205,632 

227,404 
5,718 

3,238,298 
3,077 

122,991 
191,278 
115,900

I ,  030,000
222,000

2,238,919 
283,959 

1,53 5 
483,875 
245,207

J, 032,676
943,570

84,529
traE

,129,361

3,054",874 
1,150,351

101.479 
059,829

trai.
225,7 
291,6 
23,617 
50,424 
7,335 

27,756 
117,210 

1,634,274 
3,058,990 

358,800 
9,044 

24,030 
34,730 
20,729 

500,4 1 
47,602 

626,123 
4,283,941 

1,608 
50,325

245.000 
w ay.

024,750
04,170
31,789
26,046

1,125,355
181,203
500.001 

5,211,180
144,000
147,031

58.479 
197,172 
734,550

27,182 
2,605,388 

23,530 
485

85,052
78,398

873,505
12.078 

054,307
3,907

29,022
140,455
117,600
30,755

al.
15.078 
00,133

310,852

July  1 to Latest Date.
Current

Year.

1,714,017
873,518
753,594

31,337
>2,897,541
1,384,127

11,080,800
44,070,620

1,195,234
30,134

19,319,827
22,004

5,159,480
1,085,592
7,335,100

53,850,753
0,934,051

11,032,545
1,093,612

43,874
17,200,035
7,006,889

38,849,130
5,930,968
3,309,297

10,507,441

33,824*720 
7,790,841 

514,720 
4,977,942

Previous
Year.

1,530,815
813,678
725,109

25,797
47,283,005

1,088,910
9,690,508

39,147,007
1,180,512

37,159
17,283,373

23,455
4,101,271

904,455
0,013.500

43,740,783
6,585,100

10,044,032
1,550,781

47,705
14,873,909
7,104,338

34,800,273

2,09V, 578

27,573,907

30,098",782 
7,137,739 

484,503 
4,240,865

57,445
,208,870

850,000 
32,457 

930,238 
010,944 

4,217 
7,202 

4 5,808

1,122,72.
9,557,902

91,780
341,152

74,035
194,170
807,083

3,542,503
15,480,777
13,301,246

585,948
885,707

1,024,055
000,590

6,336,973
1,859,534
2,902,257

23,871,534
11,798

452,098
1,298,539

25,011,802 
3,209,727 
1,121,354 
1,100,050 
1,783,420 
1,080,713 
3,353,991 

•0,988,423 
4,924,903 
3,813,039 
1,898,828 
1,185,150 
4,008,740 

910,950 
18,237,719 

187,549 
Inc 037, 
536,818 
490,910 

28,843,334 
77,438 

4,037,329 
16,721 

182,075 
4,055,105 
4,008,000 

042,320

471,081
2,884,040

13,903,087

356,852 
14,150,840

29,681,354 
803,000 
,780,180 
,755,201 
277,545 

32,888 
548,148

1,034,464 
8,027,518 

01,057 
354,121 

29,255 
129,959 
073,201 

8,045,077 
(4,442,800 
11 ,9G0,267 

430,200 
022,010 
998,801 
019,000 

4,590,107 
1,528,523 
2,784,200 

22,075,210 
10,103 

397,382 
1,232,700

22,701,821 
3,045,262 

967,498 
1,050,104 

00,795,407 
039,953 

3,010,052 
29,242,829 

4,700,320 
3,501,011 
1,087,043 
1,044,017 
4,482,037 

022,175 
17,021,720 

104,818 !
993

467,595 I 
430,500 ! 

26,000,580 I 
74,120 I 

3,722,982 i 
22,855 I 

170,205 j 
3 ,793,420 ! 
3 ,502,100 I 

020,723 i

ROADS.

e N Y C &  H ud R lv .  
Lake Shore & At S 
n Lake E & YVcst 
Chic In d  & South 
M ichigan Central. 
Cleve C C & S i L_ 
Peoria & Eastern 
Cincinnati N orth . 
P itts & Lake Erie
R u tland  ________
N i  Chic & St L_
T ota l all lines____

N Y  Out <5: W estern 
N Y  N H & i la r t f .r  
N  Y  Susq & YVcst. 
N orfolk  & S ou th ._ r  
N orfolk  & W estern . 
N orthern C en tra l.. 
N orthern P a c if ic ._r
Pacific Coast C o___
Pennsylvania G o ..r  
(1 Penn— E o f P  & E 

(1 YVest of P  & E .
Pere Alarquette____
Phlla B alt & Wash 
Pitts Chi Ch & St L .  
Raleigh & S ou th p 't. 
R eading C om pa n y. 

Phlla & R ea d in g . 
Coal & Iron C o l .
T otal both  cos___ D ecem ber

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year.

3
7,434,521 
3,3G2,837 

370,275 
245,518 

2,118,326 
2,148,948 

241,645 
88,870 

965,533 
241,699 
790,547 

18008724 
024,686 

4,011,180 
200,16? 
195,490 

,411,208 
1 ,004,53“. 
6,418,35 

489,89' 
3,430,074 
12199 817 
7,300 
1,127,901 
1,387,15“ 
2 ,221 ,90 . 

11,854
D ecem ber..
D ecem ber..

July 1 to Latest Date.

N ovem ber.
O ctob er ..
3d wk Jan
N ovem ber.
N ovem ber.
N ovem b er .'
N ovem ber.
N ovem ber.
N ovem ber.
3d wk Jan
N ovem ber.
1

458,748
2,482,900

11,833,405

273,589 
13,702,309

20,387,810 
820,817 

1,033,757 
25,027,951 

213,732 
35,237 

218,091

R ich  Fred & Potom
R io  Grande June___
R io Grande S o u th . .  
R ock  Island System  
St Jos & Gr Isla n d .
St L & San Fran___

Chic & East I I I . .  
1 Evans v & Ter n 
T otal o f all lines. 

St Louis Southw est. 
San Red L A  & S L_ 
Seaboard A ir LIne.r 

A tlan ta  & B lrm .i 
F lorid ■. YV Shore r 

Southern In d ian a .r  
c Southern P ac C o . .  
Southern R a ilw a y ..

Alohile & O h io___
Cln N O & T ex  P_ 
A la  Great S ou th . 
Georgia So & Fla.

Texas C en tra l_____
Texas & P acific____
Tidew ater & YVest.r 
T oledo  <& Ohio Ocn 
T oledo  Reor & YVc ; 
T oledo St L  & YVc.. 
T om bigbcJ V a lle y .. 
Union Pacific S yst.
V andalla___________r
Virginia & Sou YVest
W a b a s h ____________
W estern M aryland r 
YVest Jcr & Seashore- 
YVhceling & L E ._ i  
W h lteR iv (V t)2  wk; 
YVrlghtsvllle & Tcnn 
Y a zoo  & Aliss V a il.

Various Fiscal Years.
Bcllefonto Central______________
l D elaware o; H udson_________ I
Afanlstiqu _•____
a M exican R a i l w a y l . I I I I " !
a M exican .Southern_____________
a N Y Central & H udson R iv er . 

L axe Shore & Alichlgan South
n La fe Erie & YVestcrn_______
Chicago Indiana & Southern .
Alichlgan Central.........................
Cleve Cln Chicago & St Louis
Peoria & Eastern____________
Cincinnati Northern 
Pittsburgh & Lake Erie
R u t la n d ____________
N ew  Y ork  Chicago & "st Louis
T ota l all lines_________

N orthern C en tra l.. 
it Penn— East o f P ittsb & E r ie .I  

d YVcst of Pittsburgh & E r ie ..  
Phlla Baltim ore & YVasliington.
Pitts Cln Chicago & St L ou is___
R io Grande Ju n ction ___________
Texas & P acific_________________
W est Jersey & Seashore________

/N ovem ber 1,734,707 1,484,200 7,701,260 6,790,367
124,966

1232402
1,050,820

208,444
106,147
80,571
37,427
20,270

285,91.
8,330

389,101
23,692
70,241

7,71.
8,341,782

834,501
94,384

509,37?.
569,810
377,960
021,750

1,446
26,07.

1,070,672

Current
Year.

42,585,038 
20,880,419 

2,381,438 
1,4-70,695 

12,480,048 
12,711,101 

1,407,062 
557,102 

7,G76,512 
1,491,077 
4,410,398 

108094145 
3,812’ ,308 

20,131,441 
1,430,170 
1,091 545 

14,543,358 
5,519,414 

35,081,803 
3,608,797 

23,753,539 
60,510,924 

Inc 7,87 
8,207,143 
7,075,035 

10,709,583 
77,090

S
38,345
17,709

2,021
1,125

10,701
11,188,
1,216,

497,
5,369,
1,309,
3,839,

93,413,
3 ,705,

23,295,
1,297,

940,
12,323,

4,978,
32,001,

2,877,
18,409,
00,010,
9,700

7,225,
7,050.

13,041
03

794
140

0,297,432
7.233.128 
7,530,559

720,771 
304,543 
352,300 

6,443,315 
736,098 

0,105,150
4.377.129 

951,953
1,434,233
3,068,031
2,895,159

Period.
Tan 1 to Deo 31
:au 1 to N ov 3(
Jan 1 to N ov 3e
Jan 1 to Jan 7
Jan 1 to Deo 31
/an 1 to N ov o(
Jan 1 to N ov 3c
Jan 1 to N ov 30
/an 1 to N ov 30
Jan 1 to N ov 30
Jan 1 to N ov 30
Jan 1 to N ov 30
lan 1 to N ov 30
Jan 1 to N ov 30
Jan 1 to N ov 30
/an 1 to N ov 30
Jan 1 to Nov 30
Jan 1 to N ov 30
Jan 1 to N ov 31
Jan 1 to N ov 30
Jail 1 lo N ov 30
Ian 1 to Dec 31
D ie 1 to O ct 31
Jan 1 to Jan 21
Jan 1 to N ov 3

107,177
,387,981

Current
Year.
$65,386

144
5,329

601
102

Previous
Year.

AGGREGATES OP GROSS EA RN IN G S— W eekly and Monthly.

(“ears. <1 O -vers lines 
it w hich, belli 
lac ‘
[opt 
Pho
tountln 
Ik
ilnnatl

Weekly Summaries. Cur’nt Year Prev’s Year Inc. or Dec. % Alonthly Summaries. Cur’ nt Year Prev’s Year Inc. or Dec.

2d week N ov 
3d week N ov 
4th week N ov 
1st week Dec 
2d week Deo 
3d week Deo 
4th week Dec 
1st week Jan 
2d week Jan 
id  week Jan

(45 roads)____
(4 1 roads)____

(42 roa d s )____
(43 roads)____
(41 roads)____
(40 roads)____
(42 roads)____
(42 road s)____
(13 roads)____
(32 roads)____

13,450,158
13,003,412
10.900,874
12,059,588
11,038,160
12,089,781
17,522,287
9,900,801

10,075.438
10,619,024

$
11,091,325 
11.852,248 
13,971,227 
11.032.034 
11,142,346 
11,258,272 
15,948,781 
9,159,802 
9,503,200 
9,241,087

S
+  1,758,833 
+  1,151,101 
4-2,929,017 
+  1,027,554 

+  545,814 
+  831,509 

+  1,573,500 
+  717,059 

+  1.172,238 
+  1,407,937

15.05
0.71

20.97
9.31
4.89
7.29
9.83
8.10

12.33
15.23

M onth Mch 1909 (890 roads) _ 
M onth April 1909 (895 roads) 
M onth M ay 1909 (893 roads). 
Alonth June 1909 (893 roa d s ). 
M onth Ju ly  1909 (885 roa d s ). 
M onth Aug 1909 (883 road s). 
M onth Sept 1909 (882 roads). 
M onth O ct 1909 (881 roa d s). 
Month N ov  1009 (750 roads). 
M onth D ec 1909 <48 roads) .

S
205,703.319
197,011,539
201,625,122
210,357,220
219,904,730
236,559,877
240,065,950
260,613.053
242,115.770

59,858,521

S
133,453,900 
175 002,018 
174,475,411 
183,983 829 
195,245,055 
200,877,01-: 
219,013,703 
233,105,043 
207,810,109 

50,638,080

S
+  22,254,413 

+  2,008,891 
+ 27,149,711 
+  20/373,397 
+  24,710,084 
+  29,682,305 
+  27,002,255 
+  27,508,011 
+  34,299,010 

+ 3,220,441

12.13
12.50 
15.53 
I 1.33 
12.06

. 5 
12.35 
11.80
10.51 
5.69

Central and its subsidiary lines m both
„  . T , j and the O ttaw a & N .  Y .  R y . .  the f a t t e rCom m ission, f Includes Evansville & Indiana R R  a Includes 

s Southern. Port W orth  & D enver City and all affiliated lines, ex- 
5fuU rA A ““ 1,'-“,c,os Valley System  and Santa Fe P rescott & 

l’ "  N orthern Ohio R R . o Figures here are on  the old  basis of ac-
~ .................... acific. r  These

an laort & Cin-
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Latest Gross Earnings by Weeks.—In the table which fol
lows we sum up separately the earnings for the third week of 
January. The table covers 32 roads and shows 15.23% in- 
erease in the aggregate over the same week last year.

Third Week of January.

A labam a G reat S ou th ern ----------
B uffalo R och ester  & Pittsburgh
Canadian N orth ern .........................
Canadian P a cific -------------------------
Central o f  G eorgia-----------------------
Chesapeake & O h lo — .......... .......
C h icago In d  & L ou isville.......... ..
C ine N ew  Orl & Texas P a c i f ic . .
C olorado & Southern___________
D enver & R io  G rande___________
D etro it  & M ackinac................... ..
D ulu th  South  Shore & A tlantic
G rand Trunk o f C anada____

G rand Trun k W estern___
D et G r H av  & MUw---------
Canada A tla n tic_________

Internation al & Great N orthern
In terocea n ic  o f  M ex ico ---------------
Iow a  C en tral.....................................
Lou isville  & N ashville-----------------
M exican  Internation al---------------
M inneapolis & St L ou is -------------
M Inncap St Paul & S S M ------ 1

C hicago D ivision -------------------J
M issouri P a cific_________________
M obile  & O h io_____________ _____
N ational R y s  o f  M ex ico -------------
R io  G rande S outhern___________
S t Lou is S outhw estern_________
Southern  R a ilw a y -----------------------
T exas & P a cific_________________
T oled o  P eoria & W estern -----------
W a b a sh ___________________________

T ota l (32 ro a d s )--------
N et Increase (1 5 .2 3 % ).

1909.

$
80,570

168,118
185,100

1,377,000
217,600
560,966

92,693
166,147
317,214
395,300

21,527
49,199

764,825

147.000 
159,222

55,741
1,039,125

186,126
71,176

382,799

951.000 
208,444 
058,114

9,726
215,093

1,050,820
285,915

23,692
509,372

10,649,624

1908.

5
59,656

122,991
115,900

1,039,000
222,000
483,875

84,529
147,510
291,652
358,800

20,729
47,602

. 624,750

144.000 
147,031

58,479
873,505
140,455

69,133
316,852

850.000 
191,071 
916,944

10,664
191,942
937,654
263,984

21,088
489,891

9,241,687

Increase. Decrease.

$
20,914
45,127
69,200

338,000

77,091
8,164

18,637
25,562
36,500

798
1,597

140,075

3,000
12,191

165,620
45,671

2,043
65,947

101,000
17,373
41,170

23,151
113,166

21,931
2,604

19,481

1,416,013
1,407,937

4,400

2,738

938

8,076

For the second week of January our final statement coyers 
43 roads and shows 12.33% increase in the aggregate over 
the same week last year.

Second Week of January. 1910. 1909. Increase. Decrease.

5 $ S $
P rev iou sly  reported (35 ro a d s ). 10,429,735 9,286,215 1,242,635 99,115
A tlan ta  Birm ingham  & A tlantic 48,230

1,673
39,177

1,535
9,044

24,630
34,730

9,053
138 .............

D enver N orthw est & P a cific___
D etroit T o led o  & I r o n to n ..  . .

16,642
25,824
39,490
37,427

6,175

7,598
1,194
4,760

G eorgia Southern & F lorid a -------
N evada -C a llforn la -O regon ---------

38,669
4,217 1,958

1,242

T oled o  S t Lou is & W estern ------- 70,242 64,983 5,259

T ota l (43 r o a d s )_______________
N et Increase (1 2 .3 3 % )---------------

10,675,438 9,503,200 1,272,595
1,172,238

100,357

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week:

— -Gross Earnings----------------Net Earnings---------
Current Previous Current Previous

Roads. Year. Year. Year. Year.
S $ S $

A tch  T op ek a  & S F e .b - . .D e c  8 ,380 ,776  8,168,079 # ,3 6 4 ,4 1 0  # ,5 1 3 ,7 3 0
July  1 to  D ec 3 1 _______52,897,541 47,283 ,005  Jld,317 ,669 ^18,337,405

B uffalo R o ch  & P it t s .b .D e c  701,834 566,123 261,905 185,813
July 1 to  D ec 3 1 _______  4,704,708 3 ,732 ,298  1 ,856,092 1 ,126,687

B oston  R ev ere  Beach & L y n n .b —
O ct 1 to  D ec 3 1 _______  173,494 174,044 11,045 10,565
Ju ly  1 to  D ec 3 1_______  468,043 466 ,286 73,463 73,532
Jan 1 to  D ec 3 1 ............. 848 ,775 828,766 105,006 106,471

Canadian N orth ern ______D ec 1,160,300 927,900 334.400 285,100
July  1 to  D ec 3 1 _______ 6,789,400 5,635,100 2 ,108,000 1,757,900

Central o f  G e o rg ia .a ____ D ec 1 ,116,631 1,079,373 378,222 309,897
, Ju ly  1 to  D ec 3 1_______  6 ,290,951 5 ,978,806 1,982,749 1,658,803
C hicago G t W e s te rn .b - -D e c  887,517 943,570 185,266 172,403

Sept 1 to  D ec 31_______ 4,047,067 4,001,684 1 ,262,501 860,299
Chic M em phis & G u l f . . .N o v  11,376 8 ,100 7,158 5,202
C olorado & S o u th e rn .b -D e c  1,421,575 1 ,409,608 553,517 480,816

July  1 to  D ec 3 1 .............  8 ,657 ,512  8 ,088,655 3 ,385,373 2 ,021,120
D etro it  & M a ck in a c .a . - - D e c  86,040 85,345 def6,061 def22,629

July  1 to  D ec 3 1 ............ 601,010 558,608 133,566 116,156
Fairchild  & N o rth e a s t .b -D e c  2,084 1,608 962 d e fl9 7

July  1 to  D ec 3 1 ______  11,708 10,103 def3 ,212 d e fl,3 9 6
F on da Johns & G lo v .a .D e c  64,841 56,325 29,951 25,320

July  1 to D ec 3 1 ______  452,698 397,382 244,600 208,331
G ulf & Ship I s la n d .b - - - D e c  187,082 181,263 57,871 62,909

July  1 to  D ec 3 1 ______  1,086,713 939,953 338.613 230,119
Iow a  C e n tra l.a _________ D ec 267,027 262,635 *42 ,734  *47,413

July  1 to  D ec 3 1 _______  1 ,743,477 1,535,094 *416 ,116  *314,713
K ansas C ity  S ou th ern . b .D e c  801,949 734,550 280,561 291,275

July 1 to  D ec 3 1 _______  4,668,746 4 ,482 ,637  1,633,842 1 ,762,316
Lehigh V a lle y .b _________ D ec 3 ,022,795 2,605,388 1,175,292 789,451

July  1 to  D ec 3 1 _______18,237,710 17,021,729 7 ,394,140 6,285,460
M Inneap & St L o u ls .a .-D e c  347 ,215 368,027 *51 ,192  *112 ,175

July  1 to  D ec 3 1 ...........  2 ,665,952 2 ,277,989 *869 ,084 *791,000
M inn St P & S S M .a - . - N o v  1 ,613,666 1 ,180 ,184  822,025 505,672

July  1 to  N ov  3 0 .............  7 ,547,708 6 ,108,328 3 ,658 ,202  2,602,594
C hicago D iv is io n .a ___N ov  720,135 594,045 182,486 150,820

Ju ly  1 to  N o v  3 0 ..............  3 ,703,605 3 .340,119 1 ,213,302 1,090,418
N ew  Orl G t N o rth e rn .b .D e c  117,492 45,808 42,174 4,110

Ju ly  1 to  D ec 3 1 _______  548,148 218,691 187,084 33,489
Pere M a rq u e tte .b ________D ec 1,326,495 1 ,127,991 425,513 289,306

July  1 to D ec 3 1 _______ 8 ,267,143 7 ,226 ,289  2,712,339 2,238,511
Raleigh & S o u th p o rt .a .D e c  14,236 11,854 5,607 4 ,605

July  1 to  D ec 3 1 .............  77,096 63,146 31,096 20,669
R eadin g C om pany—

Phlla  & R e a d in g .b . . -D e c  3 ,936 ,286  3 ,74 4 ,1 0 2  1,617,438 1 ,578, 263
July 1 to D ec 3 1 _______ 22 ,280,517 20 ,297 ,432  8 ,747 ,347  8,183,133

Coal & Iron  C o -b ______ D ec 3 ,497 ,748  3 ,471,324 233,915 306,666
Ju ly  1 to  D ec 3 1 ............. 15,889,783 17,233,128 506,270 1,062,593

T ota l b o th  c o s .b _______D ec 7 ,434 ,034  7,215,426 1,851,353 1,884,929
Ju ly  1 to D ec 3 1 ............. 38 ,170,302 37,53 0 ,559 9 ,253,618 9,245,726

R ead in g  C om pa n y--- D ec .............................................  145,533 130,925
July  1 to  D ec 3 1 .............................................. .............. 884,924 767,197

T ota l o f  all c o s_________ D eo    1 ,996,886 2,015,854
July  1 to  D ec 3 1 .............-      10 ,138,542 10,012,923

Sou th ern  R a llw a y .b _____ D ec 5,028,486 4 ,716,530 1,758,597 1,495,042
July  1 to  D ec 3 1 .............29 ,284,292 26,579,125 10,127,214 8 ,912,738

Roads.

Tidew ater & W e s te rn .b -D e c
J u ly  1 to  D ec 3 1 -----------

V irginia & S ou th w est. b -D e c  
Ju ly  1 to  D ec 3 1 -----------

----- Gross Earnings------
Current Previous

Year.
5
8,330

41,275
04,384

616,589

Year.
$
6,955

36,406
105,023
634,971

------- Net Earnings
Current Pre\ 

Year.
5
2,838 
7,525 

24,208 
203,255

IN D U S T R IA L  C O M P A N IE S .
--------Gross Earnings—

Current Previous 
Year.

Companies. $
A m erican  E x p r e ss .b ____ O ct 1,713,641

Ju ly  1 to  O ct 3 1 ----------- 6 ,306,307
U n ited  States E x p ress .b  O ct 827 ,296 

J u ly  1 to  O ct 3 1 -----------2,912,394

Year.
$

1,669,930
5,740,020

883,135
3,013,859

------- Net Eamings-
Current Previi is 

Year.
$

307,976 
1,056,348 

119,865 
127,448

a N et earnings here g iven  are a fter  dedu cting taxes, 
b N et earnings here g iven  arc before  dedu cting taxes.
*  F or  D ec. 1909 ad d ition a l Incom e Is given as show ing a deficit o f  57 ,968 , 

against a de fic it  o f  $10,059 In 1908, and fo r  period from  Ju ly  1 to  D ec. 31 
was a deficit o f  $15 ,433 in 1909, against a deficit o f $48,377 last year.

j  The co m p a n y  now  includes the earnings o f  the D enver Enid & G ulf R R .,  
P ecos V a lle y  system  and Santa Fe P rescutt & P h oen ix  R y . In b oth  years. 
F o r  D ecem ber taxes am ou n ted  to  $337,883, against $66,788 In 1908; 
a fte r  dedu ctin g  w hich , net fo r  D ecem ber 1909 was $2,026 ,527 , against 
$3,446,942 last year. F or  period from  Ju ly  1 to D ec, 31 taxes and rentals 
were $1,836,472 in 1909, against $1,344,026 in 1908.

*  F or D ecem ber 1909 add itional Incom e show ed a deficit o f  $1 ,084, 
aga inst a credit o f $22,430 in 1908, and fo r  period from  Ju ly  1 to  D ec. 31 
was $68,703 In 1909, against $89,020 last year.

Interest Charges and Surplus.
— Int., Rentals, &c.—  — Dal. of Net E ’ngs.—  

Current Previous Current Previous
Roads. Year. Year. Year. Year.

$ $ $ $
B os R e v  B ’ch  & L yn n —

O ct 1 to D ec 3 1_______  18,080 18,564 *d ef2 ,400  *d cf2 ,7 32
Ju ly  1 to D ec 3 1 _______  33,017 36,668 *52 ,802  *48 ,916
Jan 1 to  D ec 3 1 _______  65,630 72,207 *56 ,135  *54 ,584

C hicago G reat W e s te rn -.D e c  203,666 285,735 * d e fl7 ,8 5 5 * d e fl0 8 ,3 6 9
Sept 1 to D ec 3 1 ----------- 837 ,169 1 ,170,008 *434 ,490*dcf298,481

C olorado & S o u th e r n . . -D e c  247,021 251.767 c308,651 C254.161
July  1 to  D ec 3 1 _______ 1,521,081 1,547,821 C2,013,812 C l,567 ,280

G ulf & Ship Is la n d________ D e c  36,276 40,666 *22 ,650  *22 ,675
July 1 to D ec 3 1 _______  219,282 229,885 *125 ,492  *3 ,952

N ew  Orl Great N orth e rn .D e c  46,009 24,123 *24 ,962  *dcI9 ,121
July 1 to Dee 3 1 _______  234,757 111 ,570 *40,784 *def34 ,192

Pere M arquette___________ D ec 340,218 343,282 *91,976 *60 ,346
July  1 to D ec 3 1 _______  2 ,140,604 2 ,148,448 *601 ,122 *246 ,445

R eadin g C om p a n y ________ D ec  880 ,000 873,542 1,116,880 1 ,142,312
July  1 to D ec 3 1 _______  5,280,000 5 ,241,250 4 ,858,542 4,771,673

c A fter  a llow ing fo r  net m iscellaneous cred it to Incom e.
*  A fter  allow ing fo r  o th er incom e received .

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name of 
Road.

Am er Cities R y  & L t .
A m erlcan  R y s  C o-------
cA ur Elgin & Chic R y  
B ingham ton St R y _ .  
Blrm R y  L t & P ow er. 
B rockton  & P ly  St R y
Cam aguey C o . . ..........
Cape Breton E lec C o . 
Carolina P ow  & L t Co
Central Penn T ra c___
Chariest Con R y  G &E 
Chicago R ailw ays C o. 
Cleve P alncsv  & East 
Dallas E lectric C orp . 
D etroit U nited R y . . .  
D uluth-Super T r  C o . 
East St Louis & S u b .
El Paso E lectric____
Fair & Clarksb T r C o . 
Et W ayne & W abash 

V a lley  T raction  Co. 
G alv-H ous E lec C o . .  
Grand R apids R y  C o. 
H avana E lectric R y .  
H onolulu R apid  Tran

& Land C o ------------
H oughton  Co T rac Co 
Illinois T raction  C o . . 
Jacksonville Elec C o . 
Kansas C ity-W estern- 
Lake Shore E lec R y .  
Milw El R y  & Lt C o . 
M llw L t H t & T r  C o . 
M ontreal Street R y .  - 
Nashville R y  & Light 
N orth Ohio Trac&  Lt 
N orth  T exas E lec C o . 
N orthw est Elev C o . .  
N orf & Portsm  T r  Co 
O klahom a City R y  
Paducah T r a c *  L t Co 
Pensacola E lectric Co 
Portl(O re) R y  L& PC o 
Rio de Janeiro Tram

Light & P ow er-------
St Joseph (M o) R y  Lt 

H eat & Pow er C o . 
Sao Paulo T r  Lt & P . 
Savannah E lectric Co 
Seattle E lectric C o . .  
Sou W isconsin  R y  Co 
T am pa E lectric C o . .  
T oledo  R y s  & L lg h t. 
T oron to  R a ilw ays—  
T w in C ity  R a p  T ran . 
U nderground El R y 

of L on don —  
Three tube l in e s . . .  
M etropolitan D lst. 
U nlted T ram w ays. 

U nited R y s  o f  St L ._  
U nltcd R R s  o f  San Fr 
Virginia R y  & Pow  Co 
W hatcom  Co R y  & Lt

Latest Gross Earnings.

Week or Current Previous 
Month. Year. Year.

O ctober . .
D ecem ber
N ovem b er .
N ovem ber.
Septem ber
D ecem ber..
N ovem ber.
D ecem ber..
D ecem ber..
D ecem ber..
D ecem ber .
O cto b e r___
D ecem ber - 
D ecem ber.. 
2d w k  Jan 
N ovem ber. 
N ovem ber. 
D ecem ber.. 
D ecem ber -

N ov em b cr. 
D ecem ber.. 
N ovem ber. 
W k Jan 23

O ctober . .  
D ecem ber.. 
O ctober . .  
D ecem ber.. 
D ecem b er . 
D e ce m b e r . 
D ecem ber .  
D e ce m b e r . 
W k  Jan 22 
N ov em b cr. 
D ecem ber.. 
D ecem ber.. 
D ecem ber.. 
N ovem b er . 
O ctober . .  
D ecem ber.. 
D ecem ber.. 
D ecem ber..

N ovem b er .

N ovrm b er- 
D ecem bcr .  
D ecem ber.. 
D ecem b er .. 
D ecem ber.. 
D ecem b er .. 
D e ce m b e r . 
W k  Jan 22 
2d w k  Jan

W k  Jan 8 
W k Jan 8 
W k Jan 8 
D ecem ber.. 
N ovem ber-
A u gust ___
D ecem b er .

$
524.706 
252,178 
122,788

25,911
188,364

8,001
11,331
24,308
16,616
66,741
69,532

1109,640
23,599

119.706 
133,369

85.509 
177,712

59,667
42,261

123,651
100,867

80.326
37,408

36,375
26,083

457,995
49,011
27.509 
89,062

395,753
70,673
72,934

149,426
182,912
108,483
184,079
155,756

49,683
20,884
20,410

432,666

632,568

82,296
225,636

50,288
481,893

14,226
56,389

263,400
74,035

130,746

£13,550
£10,712

£5,499
918,328
619,313
165,334

39,149

481,001
237,530
109,912

24,823
177,388

7,962
10,793
21,766
15,387
61,081
67,995

908,542
32,763

100,830
117,871

76,835
170,739

55,194
36,808

111,794
96,998
74,220
35,729

34
24

400
38
28
80

359
62
65

138
160

97
183

(1156
31
20
18

386

Jan. 1 to latest date.
Current

Year.

4,750,809
2,937,491
1,418,757

313,951
1,640,825

130,786
122,119
240,709
197,963
754,488
768,758

10,244,248
321,172

1,320,122
209,622
896,340

1,850,565
000,958
472,251

1,284,807
1,206,543

038,869
114,934

,010 
,833 
,172 
,965 
,439 
,286 
,804 
,255 
,236 
,598 
,451 
,448 
,689 2 
,732 d l 
,199 
,751 
,795 
,797

627,640

75.063 
204,705

54,001
415,079

13,182
50.063 

235,974
65,923

117,126

£13,280
£9,925
£5,200

910,288
574,522

37,353

341,989
319,906

,885,844
486,778
357,797

,109,083
,267,539
927,625
228,922

,565,101
,177,642
,259,551
,071,325
,748,495

227,344
246,664

4,818,022

6,885,258

887,467
2,428,117

603,813
5,854,175

102,184
596,303

2,730,306
222,471
250,763

£6,502
11,111,431

6,810,118
1,348.720

406,867

Previous
Year.

4 ,468 ,295
2,798,080
1,289,352

290,328
1.581,703

122,265
108,222
247,546
144,854
708 ,295
757,457

9,003,164
305 ,739

1,109.068
239,154
810,836

1,837,239
534,222
416,882

1,203,885
1,088,447

858,792
107,491

316,558 
265,576 

3 .605,602 
430,838 
339,764 

1,035,660 
3 ,898 ,530  

852,727 
208,444 

1,447,946 
1,890,473 
1 ,080,577 
1 ,950,030 

l l  ,708,761

226,614
209,183

4 ,351,676

6,519,384

. 826,706 
2 ,263,844 

595,819 
4,520,489 

156,156 
552,574 

2 ,538,633 
197,670 
234,525

£6,081
10,593,166

6 ,262,000

362 ,252

c These figures are for consolidated com pany, d Includes earnings Of 
the Norfolk County Ferries.
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Electric Railway Net Earnings.— In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to pro
cure monthly returns. The returns of the different roads are 
published by us each week as soon as received, and once a 
month we bring together all the roads reporting, as is done 
to-day.

------- Gross Earnings------ -Net Earnings-

A m er Cities R y  & L t .a  
Jan 1 to Oi 

A m er L ight & T ra c  C o . .D e c  
Jan 1 to D ec 31. 

Aurora Elgin & C h ic . .
July  1 to  N ov  30

B oston  Sub E lec C os____ D ec
O ct 1 to  D ec 31 

B ingh am ton Street R y .  .N o v  
Jan 1 to Nc 

B irm ingham  R y  L & P a  Sept
Jan 1 to Sept 3 0 _______

B lock  & Rlyin St R y ____ D ec
Jan 1 to D ec 31

C am aguey C om p a n y____ N ov
Jan 1 to N ov  30

Cape B reton El C o . ...........D ec
Jan 1 to D ec 31 

Carolina P ow er & L t C o . O ct 
Jan 1 to O ct 31

Central Penna T r  C o____ D ec
Jan 1 to D ec 31 

Charlest’nC onsR yG & E  aD ec 
M ch 1 to D ec 31

Clove Paines v & East . a .  Dec
Jan 1 to  D ec 3 1 _______

Dallas E lect C orp ..............D ec
Jan 1 to D ec 3 1 _______

c  D etroit U n ited . _____ N ov
Jan 1 to  N ov  3 0 _______

D uluth -S uperior T r  Co b N ov  
Jan 1 to  N ov  30 

East St L  & S u b .b .  .
Jan 1 to  N ov  30

El Paso E lect C o ................D ec
Jan 1 to D ec 3 1 . 

F alrm ount & Clarksb 
Jan  1 to  D ec 3 

F t  W ayn e & W ab V a i l . . N ov
Jan 1 to  N ov  3 0 _______

G alv -IIou ston  El C o_____D ec
Jan 1 to De 

G rand R apids R y  C o .b -N o v  
Ivjki, Jan 1 to  N ov  30 
H onolu lu  R apT r& L C o b O ct 

Jan 1 to  O ct 31
H oughton  Co T rac C o___ D ec

Jan 1 to D ec 31 
Illinois T raction  C o . a .

Jan 1 to  Sept 30
Jacksonville  E lect C o___ D ec

Jan 1 to Dc 
K an C ity -W est R y  C o .a  D ec

Ju ly  1 to  D ec 3 1_______
Lake Shore E lec R y .a . - D c c  

Jan 1 to  Dt 
M assachusetts Eli 

O ct 1 to D(
Ju ly  1 to Dt

MUw El R y  & L t . b ____
Jan 1 to D ec 31 .

MUw Lt l i t  & T r C o . b 
Jan 1 to  D ec 3 1 . 

M ontreal Street R y .b - . - D e c
O ct 1 to  Dec 3 1 _______

N ashville R y  & Lt C o .a .N o v
Jan 1 to N ov  3 0 _______

N orf & P ortsm thT rC o b N ov 
Jan 1 to N o

N or O hio T r & Lt C o____ D ec
Jan 1 to  Dc

N or Texas E lect C o____ D ec
Jan 1 to D ec 3 1 . ..........

O klahom a City R y _____O ct
O neida R y  C o .b —

July  1 to  Sept 
O regon E lectric R y .a . - . N o v
Paducah  T r & L t C o -------D ec

Jan 1 to D ec 31
Pensacola E lect C o -------- D ec

Jan 1 to D ec 31

P ortl(O re )R y .L t & P .b . .D c c
Jan 1 to Dec 3 1 _______

P uget Sound El R y ______D ec
Jan 1 to D ec 31 

R io  de Jan T r L  & P .
Jan 1 to  N ov  3<

St J os (Mo) R y . L  <ft PCo 
Jan l  to N ov  3(

S ao P au lo T r L t& P o w .a .D c c  
Jan 1 to  Dc

Savannah E lect C o______ D ec
Jan 1 to D ec 3 1 -----------

Seattle E lect C o --------------- D ec
Jan 1 to D c 

Syracuse R a p  Trans Co 
Ju ly  1 to  Sept 3 0 .

T am p a E lect C o________ D ec
Jan 1 to D ec 31 

T o led o  R ys & L ig h t_ b --D e c  
Jan 1 to  D ec 3 1 . .

T oron to  R a ilw a y ............ N ov
Jan 1 to  N o:

T rl-C lty  R y  & L ig h t_____D ec
Jan 1 to  D ec 3 1 _______

Tw in C ity  R a p  T r C o .b .N o v  
Jan 1 to  N o *

Current Previous Current Prcvous
Year. Year. Year. Year.

5 $ 5 S
a. .O c t 524,706 481,001 217,707 188,175

4,750,809 4,468,295 1,989,562 1,767,479
) . .D e c 391,822 310,342 382,260 307,342

3,345,440 2,723,063 3,239,179 2,678,063
. -N o v 122,788 109,912 53,263 44,943

740,804 671,407 368,696 325,269
. . .D e c 57,210 60,740 5,453 11,403

180,194 195,808 41,372 48,962
. .N o v 25,911 24,823 10,002 8,996

313,951 290,328 133,963 119,753
a Sept 188,364 177,388 82,611 69,822

1,046,825 1,581,763 723,156 653,615
..  .D e c 8,001 7,962 1,149 2,311

130,786 122,205 37,837 33,825
_ .N o v 11,331 10,793 5,006 4,170

122,119 108,222 55,897 48,718
.. D ec 24,308 21,766 11,738 9,252

240,709 247,546 98,207 105,036
)o .O c t 22,251

163,569
17,753 9,451

62,046
17,449

8,231

. .D e c 66,741 61,081 15,994
754,488 708,295 195,077 151,355

1 aD ec 09,532 67,995 24,731 23,192
650,089 637,658 234,572 224,632

___O ct 1,109,640 908,543 332,892 290,564
---------- 10,244,218 9,003,104 3,488,573
a -D e c 23,599 32,763 11,171 20,056

321,172 305,739 157,264 137,245
.  - D ec 119,766 106,830 44,061 40,890

1,320,122 1,169,968 498,031 380,313
676,482 570,711 235,732 196,026

— 7,351,390 6,508,894 2,736,607 2,326,106
b N ov 85,509 76,835 38,106 28,836

890,346 810,830 370,963 316,326
- .N o v 177,712 170,739 87,872 82,617

1,850,565 1,837,239 849,515 877,076
_ . D ec 59,067 55,194 27,039 17,803

600,958 534,222 240,855 149,584
; b Dec 42,261 36,808 26,242 23,890

472,251 416,882 306,819 270,998
. .N o v 123,051 111,794 53,880 52,798
— 1,284,807 1,203,885 530,111 531,489
. .D e c 100,867 96,998 42,385 42,068

1,200,543 1,088,447 497,510 460,474
b .N o v 80,326 74,220 37,126 4 0 ,2 f 5

938,869 858,792 491,199 430,525
b O ct 36,375 34,010 18,881 16,635

341,989 316,558 168,555 141,190
. . .D e c 26,083 24,833 11,849 11,534

319,906 265,570 147,415 117,330
. .S e p t 373,252 357,508 157,157 161,499
---- L - . 3,174,805 2,973,051 1,286,464 1,251,599
. .D e c 49,011 38,965 26,905 17,417

480,778 430,838 217,582 176,895
a D ec 27,509 28,439 7,240 10,050

191,309 182,927 72,448 72,669
t. .D e c 89,062 80,286 41,307 33,093

C os .a
1,109,084 1,035,650 522,900 454,102

1,921,073 1,772,655 592,172 475 ,327
4,547,461 4,240,704 1,928,834 1,017,222

. .D e c 395,753 359,804 191,405 189,478
4,267,539 3,898,539 2,148,637 1,914,734

i - .D e c 70,073 62 ,255 36,104 31 ,830
927,625 852,727 535,547 481,655

. .D e c 337,503 304,884 125,557 101,766
1,026,441 935,070 439,563 385,876

a .N o v 149,420 138,598 66,245 59,327
1,565,101 1,447,940 64 5,598 582,396

b N ov 155,756 dl56 ,732 70,261 69,400
______ d l ,748,495 d l , 708,701 741,663 097,842
. .D e c 182,912 160,454 81,358 74,306

2,177,642 1,890,473 987,585 804,049
. . .D e c 108,483 97,448 47,450 43,1221,259,551 1,080,577 500,816 450,525
. . .  O ct 49,083 31,199 22,320 12,033

122,312 113,088 64,463 62,414
. .N o v 34,785 21,984 11,961 5,933
. .D e c 20,884 20,751 8,328 11,372

227,344 226,614 01,591 93,220
. .  D ec 20,410 18,795 8,684 7,963

246,664 209,183 105,327 64,312
. .D e c 1,864,980 1,645,243 899,905 807,272______ 14,000,180 12,349,331 5,736,390 5,106,564
. .D e c 432,666 386 ,797 250,389 208,874

4,818,022 4,351 ,676 2,621,520 2,229,190
. .D e c 148,994 136,576 40,592 43,867

1.869,096 1,639,131 618,508 598,220
. .N o v 632,568 627,640 277,172 256,840

6,885,258 6,519,384 2,781,091 2,504,795
b .N o v 82,290 75,963 39,901 39,186

887,467 826,706 427,435 407,648
a .D c c 225,636 204,705 144,365 137,000

2,428,117 2,263,844 1,515,273 1,450,554
. .D e c 50,288 54,001 17,605 20,206

603,813 595,819 211,403 206,989
. .D e c 481,893 415,079 192,858 101,278

>_b—
5,854,175 4,520,489 2,459,038 1,850,237

371,868 345,046 79,854 109,037
. .D e c 56,389 50,003 23,894 17,392

590,303 552,574 250,199 184,665
. .D e c 203,400 235,974 127,095 115,618
— 2,730,396 2,538,633 1,204,276 1,161,611
. .N o v 325,417 286,957 157,305 160,314

3,515,684 3 ,223,036 1,726,485 1,514,198
. .D e c 204,859 178,259 94,200 81,607

2,038,728 1,819,077 890,587 749.'760
> .N ov 580,795 520,574 307,751 266,794

6,354,177 5,846,542 3,371,301 2,048,844

--------Gross Earnings-----------------Net Earnings--------
Current Previous Current Previous

Roads. Year. Year. Year. Year
U nderground E lec R y s , L on d on —

$ $ $
M etropolitan  D is tr ic t .N ov £55,530 £48,962 £27,521 £21,926
Baker St & W a te r lo o .N o v £15,815 £13,675 £8,141 £6,070
Gt N or P ick  & B rom p . N ov £27,838 £24,126 £13,429 £9,354
Char Cr Eust & H a m .N o v £17,363 £15,658 £6,822 £6,092
L on d on  U nited T ra m .N o v £22,311 £23,129 £4,409 £6,696

United R R s  o f  San Fr b .N o v 619,313 574,522 266,743 258,189
Jan 1 to N ov  3 0 . . ____ 6,810,118 6,262,900 2,947.673 2,363,221

U nited R ys o f  St L . a ___D ec 918,328 910,288 316,837 354,858
Jan 1 to D ec 3 1 ............. 11,111,431 10,593,166 4,083,253 3,855,706

U tica  & M ohaw k V a lle y .b —
July  1 to  Sept 3 0 _______ 328,524 310,600 133,669 131,251
Jan 1 to  Sept 3 0 _______ 898,289 819,818 345,113 332,567

W estern Ohio R y . b ____ D ec 40,623 36,232 17,935 14,872
July  1 to  D ec 3 1 ___ . 268,463 240,524 129,885 112,326

W h atcom  Co R y  & L t - .D e c 39,149 37,353 18,114 17,702
Jan 1 to D ec 3 1 _______ 406,867 362,252 178,775 155,493

a N et earnings here given  are a fter dedu cting taxes, 
b Net earnings here given  are before dedu cting taxes. 
c Taxes fo r  1908 are included In expenses; for  1909 th ey  are Included In 

charges.
d Includes the gross earnings o f the N orfolk  C ou nty Ferries, lease fo r  

w hich  exp ired  April 1 1909.

Interest Charges and Surplus.
— Int., Rentals, &c.—  — Bal. of Net E'ngs.—

Roads.
Current Previous Current Previous

Year. Year. Year. Year.
A m er Cities R y  & L t____ O ct 107,207 104,472 110,500 83,703

Jan 1 to  O ct 3 1 _______ 1,063,568 1,042,698 925,994 724,781
Aurora Elgin & C h ic____ N ov 29,585 27,723 23,678 17,220

July  1 to  N ov  3 0 . . ___ 146,662 138,481 222,034 186,788
B oston  Sub E lec C o ____ Dec 13,752 13,340 def8,299 d e fl ,938

O ct 1 to  D ec 3 1 . .  . 40 ,998 39,950 374 9,012
Bingham ton Street R y . .N o v 8,931 8,748 1,071 248

Jan 1 to N ov  3 0 _______ 99,338 92,098 34.625 27,655
B rock  & P lym  St R y ___D ec 1,808 2,153 def 659 158

Jan 1 to D ec 31 . ___ 21,668 26,755 16,169 7,070
Cape B reton E lect C o___D ec 5,064 4,959 6,674 4,293

Jan 1 to  D ec 3 1 _______ 60,441 59,462 37,766 45,574
Carolina P ow  & Lt C o ___O ct

Jan 1 to  O ct 3 1 _______
4,212

21,448
725 5,239

40,598
10,814

7,506

Charlest’n C o n s R y G & E ..D e c 13,917 13,817 9,375
M ch 1 to  D ec 3 1 _______ 139,167 137,992 95,405 86,640

Cleve Palnesv & E a st___D ec 8,427 8,276 2,744 11,780
Jan 1 to  Dec 3 1 ____  . 101,283 96,735 55,981 40,510

Dallas E lect C o r p . ____ D ec 27,675 27,720 16,986 13,170
Jan 1 to  D ec 3 1 ----------- 337,811 348,026 160,820 41,287

D etroit U n ite d _____ _____Not) 157,919 132,819 2:8S,424 2:69,704
Jan 1 to  N ov  3 0 _______ 1,723,399 1,485,058 x l ,  145,342 2)898,967

D uluth -Superior T r C o . .N o v d20,757 dl6 ,701 17,349 12,135
Jan 1 to  N ov  3 0 _______ d209,603 d202,368 161,360 113,958

East St Louis & S u b ____ N ov 49,942 48,800 37,930 33,817
Jan 1 to  N ov  3 0 . . .  . 544,544 534,274 304,971 342,802

El Paso E lect C o _______D ec 9,410 7,765 17,629 10,040
Jan 1 to  D ec 3 1 . .  . . 98,224 86.894 142,631 62,690

Fatrm ount & Clarksb’g .  .D e c 12,303 12,390 13,939 11,506
Jan 1 to  D ec 3 1 . .  . . 142,936 141,349 163,883 129,649

G alv-H ouston  El C o ____ D ec 23,059 20,696 19,326 21,372
Jan 1 to  D ec 3 1 _______ 263,899 245,277 233,611 215,197

Grand R apids R y  C o ___N ov 18,590 21,070 18,536 19,225Jan 1 to  N ov  3 0 _____ 208,675 205,977 282,524 224,548
H onolu lu  R  T  & L  C o___O ct 6,378 6,122 2:13,325 2:11,189

Jan 1 to  O ct 3 1 . . _ 62,135 60,066 a:112,792 2:87,648
H oughton  Co T r C o_____ D ec 7,106 5,805 4,743 5,729

Jan 1 to D ec 3 1 ----------- 73,325 59,632 74,090 57,699
Jacksonville E lec C o -------D ec 9,270 9,052 17,635 8,365

Jan 1 to  D ec 3 1 . .  — 112,866 110,792 104,716 66,103
K an CIty-IVest R y  C o . .D e c 6,875 6,871 2:550 2:3,225

July  1 to  D ec 3 1 _______ 41,250 41,200 2:32,059 2:31,640
Lake Shore Elec R y ____ D ec 35,011 34,480 6,296 d e fl  ,387

Jan 1 to  D ec 3 1 ____ __ 414,950 390,732 107,950 63,370
M assachusetts E lectric Cos—

O ct 1 to  D ec 31 ______ 444,654 432,827 147,518 42,500
July  1 to  D ec 3 1 _______ 876,712 850,321 1,052,12& 766,901

M ilw Elec R y  <& L t ____ D ec 90,309 101,916 2:140,697 2)128,868
Jan 1 to  D ec 31 . 1,268,827 1,197,202 2:967,278 2-810,098

Milw L t H t & T r C o____ Dec 67,624 60,732 2-64,577 2-91,203
Jan 1 to  D ec 3 1 _______ 779,336 716,941 2:348,366 2:383,464

M ontreal Street R y _____ D ec 34,480 30,726 91,077 71,040
O ct 1 to Dec 3 1 _______ 96,344 90,568 343,219 295,308

N ashville R y  & L igh t— N ov 33,023 32,507 33.222 26,820
Jan 1 to  N ov  3 0 _______ 361,329 352,127 284,269 230,269

N orf & Portsm th T r  C o .N o v 64,208 65,762 6,053 3,638
Jan 1 to  N ov  3 0 ----------- 709,898 723,720 31,765 def85,878

N orthern Ohio T r & Lt .D e c 43,210 43,999 38,148 30,307
Jan 1 to D ec 3 1 ----------- 524,066 526,532 463,519 277,517

N or Texas E lect C o____ D ec 17,076 15,184 30,374 27,938
Jan 1 to  Dec 3 1 _______ 204,139 189,541 362,677 260,984

O neida R y  Co—
July  1 to  Sept 3 0 _______ 9,548 7,603 2:55,160 2:54,940

Paducah T r & L t C o____ D ec 6,711 6,704 1,617 4,668
Jan 1 to D ec 3 1 ____  . 81,644 82,549 9,947 10,671

Pensacola E lect C o .......... D ec 4,595 4,282 4,087 3,681
Jan 1 to D ec 31 ____ 52,632 51,181 52,695 13,131

Plilla Co (P lttsb )_______D ec 497,766 471,944 2:580,865 2:499,230
Portl (Ore) R y , Lt & P .D e c 129,812 116,606 120,577 92,268

Jan 1 to  D ec 3 1 . . .  . 1,493,039 1,384,542 1,128,487 844,648
Puget Sound El R y ______D ec 59,079 43,354 def8 ,487 513

Jan 1 to  D ec 3 1 . ____ 570,048 515,140 48,460 83,086
StJos(M o) R y .L t H t & P -.N o v 21,608 20,992 18,353 18,194

Jan 1 to  N ov  3 0 _______ 235,209 226,294 192,226 181,354
Savannah E lect C o______D eo 17,599 17,077 6 3,189

Jan 1 to  D ec 3 1 —  . 209,693 206,615 1,770 374
Seattle E lect C o_________ D ec 103,709 95,313 89,149 65,965

Jan 1 to  D ec 3 1 _______ 1,242,664 1,090,646 1,216,974 759,591
Syracuse R ap Trans Co—

Ju ly  1 to  Sept 3 0 ----------- 95,042 88,825 xclel 15,051 2)20,680
T am pa Elect C o________ D ec 4,816 5,211 19,078 12,181

Jan 1 to  D ec 3 1 ----------- 55,968 39,774 194,231 144,891
T oledo R ys & L igh t-------D ec 75,927 72,125 2:51,320 2)43,586

Jan i  to  D ec 3 1 _______ 879,503 851,782 2:327,554 2:313,307
Tw in C ity  R a y  T r  C o___N ov dl40 ,251 d l4 3 ,6 7 7 167,500 123,127

Jan 1 to  N ov 3 0 _______d l , 529,012 d l , 427,456 1,842,379 1,521,388
U nited R ys o f  St L o u is .-D e c 232,176 233,866 84,661 120,992

Jan 1 to  D ec 3 1 _______ 2,798,182 2,798,738 1,285,071 1.056.968
U tica  & M ohawk V alley—

July  1 to  Sept 3 0 _______ 74,711 53,183 2:59,968 2:80,889
Jan 1 to  Sept 3 0 _______ 221,573 157,389 2:125,761 2)185,500

W h atcom  Co R y  & L t - .D e c 8,520 8.847 9,592 8,855
Jan 1 to D ec 3 1 . ____ 99,800 99,692 78,975 55,801

W estern O hio R y ________ D ec 15,402 14,866 2,533 6
July  1 to  D ec 3 1 . .......... 92,659 91,180 37,226 21,146

x  A fter a llow ing fo r  other Incom e received , d Includes div idends on  
preferred stock .
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ANNUAL REPORTS.
Annual Reports.— The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since Dec. 25.

This index, which is given monthly, does not include 
reports in to-day’s “ Chronicle.” Reports in Volume 89 
are shown in heavy-faced type.

Railroads—  Page.
Chicago Peoria & St. Louis__________ 104
Hudson Companies......... ..............  234
Interborough-Metropolitan Co., N .Y . 234
Interborough Rapid Transit Co____1661
Kansas City Mexico & Orient (spe

cial report)......... ........................  105
National Itys. of M exico____1661, 1674
Northern Securities Co., New Y o rk .. 233 
St. Louis Rocky Mtn. & Paclilc C o . .  233 

Electric Railways—
Boston Elevated R y ________________ 105
Boston & Worcester Electric C o s . . .  1662 
Capital Traction Co., Wash., D. C - .  106
Kansas City-Western______________  110
Lehigh Valley Transit C o...................  167
Metropolitan Street R y ., N. Y ____1662
Michigan United Railways___________ 106
Northern Ohio Trac. & Lt. C o______ 237
Third Ave. R l l .,  N. Y ______ 1662, 164

Industrials—
American Cement Co_______________ 169
American Ice Co___________________  165
American Light & Traction__________ 239
American Smelters’ Securities......... .1662

Industrials— Concluded. Page
American Sugar Refining....... ............... 164
Booth Fisheries Co., Chicago________106
Claflln (II. B .) C o.....................  165
Colorado Fuel & Iron C o------------------1663
Consolidated Gas Co. of N. Y ---------- 1664
Empire City Subway Co., L td .,N .Y . 1666 
Federal (Independent) Telephone &

Telegraph Co., Buffalo----------------- 107
General .Motors Co., New Y ork .......... 1666
Kansas City Stock Yards Co. of M o. 107 
Keystone Telephone Co. of Phila

delphia (half-year)....................   170
Knox Automobile Co., Springfield, 

Mass. (bal. sheet Dec. 15 1 9 0 9 )... 113 
Lackawanna Steel Co. (6 m onths).. 170
Lawyers’ Mtge. Co., New York_____  165
Monongaliela River Cons. Coal & Coke234 
Realty Associates, Brooklyn, N. Y . .  106
Standard Cordage Co., New York____ 235
Stevens-Duryea Co., Chicopee Falls,

Mass. (bal. sheet Aug. 31).............. 106
Swift & Co., Chicago________  165
Wichita Kan.) Natural Gas C o _____ 241

Metropolitan Street Railway, New York.
(Results for Calendar Year 1909 as Vieioed by Reorganization 

Committee.)
G. E. Tripp, Chairman of the joint committee on reorgani

zation, has issued substantially the following statement as 
to the reports of earnings put out by the receivers (compare 
V. 90, p. 168; V. 89, p. 1662):

T h ere have been several financial statem ents published from  w hich the 
pu b lic m ight get an erroneous Impression as to the real profits o f the co m 
p a n y . M ost people do not know  that the receivers ’ reports are not the 
reports o f  the com p a n y , but arc s im p ly , and quite properly , the Incom e 
and disbursem ents (actual or  accrued) o f the receivers.

Th e “ statem ent o f In com e," as show n b y  the receivers ’ report fo r  the 
year ending I )cc . 31 1909, show s “ net Incom e, surplus for  the p er iod ,”  
51 ,056,848 . W hile this show s the balance o f  the receivers' a ccou n ts. It 
gives no Idea w hatever o f  the true results fo r  the year considered from  the 
stan dpoin t o f  the com pany', because it leaves ou t o f consideration  very  
large Items w hich the com p an y  Is under ob ligation  to  p a y  but w hich the 
receivers have not paid o r  n ot been able to pay.

Instead o f  a net incom e o f  $1 ,056,848 , there Is really a deficit o f  abou t 
$1,600 ,000 , as show n b y  the tabulated statem ent below .

I f  the purchasers o f  the property  at the receivers ’ sale should be required 
to pay  the accid ent claim s anil operating debts o f  the N ew  York C ity R a il
w ay C o ., the deficit w ill be Increased to the ex ten t o f  the Interest charge on  
such add itional paym ent.

In none o f  the figures g iven  above  is there an y  allow ance fo r  d ividends 
upon  the $52,000,000 stock  o f  the M etropolitan Street R a ilw ay C o ., nor 
upon the stock  o f  the M etropolitan Securities C o., am ounting to $30 ,000 ,
000, and It cannot be said therefore that the deficit Is In an y  sense due 
to the stock  capitalization .

This Is the real con d ition  that confron ts those w ho are Interested In the 
reorganization . Th e situation cannot be cured b y  the scaling dow n of 
securities to a poin t below  the actual m oney Invested, for , as a stu d y  o f  the 
follow in g  statem ent will show , the com pan y Is o t  m akl g  enough net 
profit to  attract hew m on ey , and it w ould be strangled b y  lack o f  funds to 
m ake the additions and Im provem ents that arc and will be constantly  re
quired. This is not m erely a private enterprise: It cannot increase the 
price o f Its goods if lt is selling them  below  cost. Th e purchasing pow er 
o f the nickel has shrunk Just as m uch for the com p an y  as It has fo r  the rest 
o f  the com m u n ity . This problem  confron ts the pub lic as well as the in 
vestors.

The follow ing analysis can be verified from  general know ledge b y  any 
one fam iliar w ith the situation ;
Metropolitan ^Street Ry. Co.— Statement of Income for Calendar Year 1909.
Gross earnings-------------------------------------------- ----------------------------------------$13,258,412
O perating expenses ($8,456,017) and taxes ($ 1 ,3 1 9 ,3 7 2 )----------- 9,775,388

N et earnings----------------------------------------------------------------------------------- $3,483,024
Charges— R en t o f leased lines-----------------------------------$1,848,676

Interest on  underlying bonds, & c----------- 577,500— 2,426,176

N et Incom e as per receivers’ r e p o r t , ..................- ...............................$1,056,848
Charges Not Included by Receivers—

Interest on  receivers’ certificates--------------------------------- $158,958
Interest on  M etropolitan C rosstow n bonds - .......... .. 30,000
Interest on  5 %  general m ortgage b on d s--------------------  625,000
Interest on  4 %  refunding m ortgage b on d s----------------- 664,160
In t. on  Central Crosst’ n notes, 8 m os. from  M ay 1 ’09 75,000
R en ta l Central C rosstow n lin e ..............................................  90,000— 1,643,118

D e f i c i t . . . ............. - - - ...................................................... ............................  $586,270
There was expended  on  the property  and charged to operating 

expenses in the a b ove  figures $2,192,976. E xpert opin ions 
and experience show  that this sum Is not sufficient to cover
depreciation , obsolescen ce and contingencies. A  con serva 
tive p o licy  w ould require (before d iv iding profits) a reserve
o f a b o u t______________________________________  . --------------------------- 1 ,000,000

In order to pay receivers' liabilities and expenses o f  reorgani
zation  there will be required, in add ition  to receivers’ certifi
cates, a sum  ranging from  $5,000,000 up— say , $5 ,000 ,000—
5%  on  w hich Is_____________ _____________________________________  250,000

$1,836,270
Less Incom e on  securities ow n ed __________________________________  212,000

Real deficit, ap p rox im a te ly ---------------------- ---------------------------------- $1,024,270
— V . 90, p . 168.

American Smelters Securities Co.
(Report for Six Months ending Nov. 30 1909.)

N et earnings from  op er ’ns.$2.490,526 
Construction & Im prov ’ t s . 186,999

$2,303,527

Net in com e............................. $2,303,527
D ividends ........................... .. 1,260,000

Balance, surplus______$1,043,527
B ALA N C E  SHEET.

Nov. 30 ’09. MauM'OO 
Assets—  $ . $

P roperty  and
Investm ents 78,846,077 78,846,077

M etals_________ 10,265.102 6,964,093
M a ter ia l______  1,049,890 984,527
C a s h ___________ 703,881 1 ,285,335

T o ta l_______90,864,950 88,080,032
— V . 89, p . 1662. ...

Nov.30 ’09. A /a i/3 1 ’09. 
Liabilities—  $ $

C om . s t o c k . . .30 ,0 00 ,000  30,000,000 
P ref.“ A "  s tk . 17,000,000 17,000,000 
P rcf. " B ”  s t k .30,000,000 30,000,000 
Net cu r ’ t llabs 8 ,307,258 6,418,999
Deferred llabs 2 ,360,640 2 ,557,360
Unearned treat

m ent ch g cs . 1,598,773 1,548,921
Profit & lo s s . .  1,598,279 554,752

T o ta l .............90,864,950 88,080.032

American Smelting & Refining Co.
(Report for Six Months ending Oct. 31 1909.)

President Daniel Guggenheim, Jan. 15, writes in substance:
The earnings fo r  the six m onths are at the rate o f  s lightly  over 6 }4%  per 

ann um  on the com m on stock . As the m arket price o f m etals has rem ained 
v irtu a lly  as low as during the recent pan ic, the com p an y  has n ot been able 
to  participate in the general reviva l o f prosperity . U nder the circum stances 
I regard the earnings as satisfactory .

There Is a lso  enclosed a statem ent o f  earnings and balance sheet o f  the 
A m erican  Sm elters’ Securities Co. for  the first half o f this fiscal year. Since 
no sim ilar statem ent was m ade last year, the earnings cannot be com para
tiv e . Y ou r  com pan y ow ns abou t 60%  o f the com m on stock  o f the Am eri
can Sm elters ’ Securities C o. and Is therefore v ita lly  interested In its pros
perity . The surplus earnings fo r  the six m on th s ’ period arc equal to  abou t 
7 %  ann ually  on  the com m on stock  o f  the Securities C o ., o f w hich your 
com p an y  ow ns $17 ,751,000 par value. The m anagem ent o f this com pan y  
was taken over  and the stock  acquired abou t 5 years since, and the w isdom  
o f this action  has now  been com plete ly  dem onstrated. The verv  gratifying 
Im provem ent in earnings here reported Is due to  the com pletion  o f the 
various w orks under construction  fo r  several years.

RESULTS FOR S IX  M ONTHS ENDING NOV.  30 1909.
6 Mos. ’09. 6 Mos. ’ 08 

$ $
N et earnings from

o p e ra t io n s ___3,442,193 3 ,917,684
Deduct— C on

strue. & im p’ts. 48,774 75,923

6 M os. ’09. 6 M os. ’08 
$ $

D ivs ., p re f .(3 ^ )1 ,7 5 0 ,0 0 0  1,750,000 
D ivs ., com . (2 ).1 ,0 0 0 ,0 0 0  1,000,000

B al. fo r  d i v s . . 3 ,393,419 3,841,761 B a l., surplus. 643,419 1,091,761

B ALA N C E  SHEET OCT. 31.
1909. 1908.

+\sscts $ $
P roperty .......... 86,845,671 86,845,671
In v e s tm e n ts .. 4,368,191 2 ,858,617
M etals (refined

v a lu e s )____ 16,207,043 18,218,785
M a ter ia l_____  1,224,605 1,249,561
N et cur’ t assets 592,716 _______
Cash and de

m and loan s. 9 ,445,379 8,629,550

T o ta l.......... 118,683,605 117802,184
— V . 89, p. 1669.

1909. 1908.
Liabilities—  $ $

C om . s t o c k . . .5 0 ,0 0 0 ,0 0 0  50,000.000 
P rcf. s t o c k . ..5 0 ,0 0 0 ,0 0 0  50,000,000
B on d s________  237,000 349,000
N et cu r ’ t lla b . _______  804,645
U nearned treat

m ent ch g cs . 2 ,551,917 2 ,148,560
P rofit & l o s s . .15 ,8 94 ,688  14,499,979

T o t a l____ 118,683,605 117,802,184

Republic Iron & Steel Co.
(Report for Six Months ending Dec. 31 1909.)

The executive committee saya in substance:
Income.— The general Im provem ent In business anticipated  In the last 

annual report has been fu lly up to expectation s, and the net earnings for 
the period o f  this report show  substantial Im provem en t, as com pared  with 
the last half o f  the calendar year 1908. The reduction  In profit as com 
pared w ith the sam e period In 1907 Is due entirely to low er prices on  sales 
o f  m anufactured products. As a result o f appropriations and expenditures 
for  Im provem ents and labor-saving devices, cost o f  production  has been 
largely  reduced , notw ithstanding the fa ct  that labor rates and  cost o f  gen
eral supplies are substantially on  the basis o f  1907. The reduction  in costs, 
how ever, have been m ore than oifset b y  the greater redu ction  in selling 
prices, so that the profits per ton  show n b y  this report are necessarily less 
than for  the six m onths ending D ec. 31 1907.

Construction.— The tube works have been substantially com pleted , and 
It is expected  will be placed In operation  not later than March 1910. Sub
stantial progress Is being m ade on  the construction  o f the Ilaselton  Steel 
W orks, also referred to In the last annual report: It Is not probab le , how ever, 
t hat any benefit from  the operation  o f this departm ent will be realized during 
the present fiscal year.

Prospects.— The ou tlook  is encouraging, w ith the prospect o f  better aver
age prices and an Increased volum e o f  business.

Depreciation, &c.— A m ple provision  has been m ade fo r  depreciation , 
extinguishm ent, repairs and other charges, the total for  the six  m onths 
being $1,040,494 , o r  an Increase o f $329,009, as com pared  w ith the corre
sponding period in 1908. The net add ition  to  surplus a fter all dedu ctions, 
Including interest on  bon d s, d ividends and other charges, Is $539,596, and 
the net current assets as o f D ec. 31 1909 are $ 1 1 ,701 ,3 2 1 .

Unfilled Orders for Finished and Semi-Finished Product and Pig Iron.
Finished, &c., Prod. Pig Iron.

D ec. 31 1909.......   .457 ,7 8 5  tons 39,995 tons
June 30 1909__________________________________ 392,420 tons 94,247 tons
D ec. 31 1908................  .391 ,010  tons 89,934 tons
June 30 1908________________________  283,713 tons 59,196 tons
June 30 1907________________________________ '.448 ,627  tons 74,500 tons

RESULTS FOR SIX MONTHS ENDING DEC. 31.
6 Mos. 6 Mos. 0 Mos. 6 Mos.
1909. 1908. 1909. 1908.

S $ 3 S
Gross profits............. 2,499,775 1,633,504 Provision for exhaus-
Malnt. & repairs of tlon of minerals.. 127,684 74,604

plant........................ 598,376 401,857 Interest on bonds___ 199,357 208,637

Balance .................. 1,901,399 1,231,648 Net profits.............. 1.334,392 782,330
Int. & dlv. received, Dlv. on pref. s to ck .. *794,796

less interest p a id .. 72,212 27,307 do do per cent. (3 H % )

Total profit........... 1,973,611 1,258.955 Balance, surplus.. 539.596 782,330
Deduct—

Depr.A renew.of pits 312,178 193,383

* For arrears of dividend paid out of profit and loss account, see below.

BALANCE SHEET DECEMBER 31.

Assets—
Plant, A c ................ 54,
New construction. 
Invest, in oth. cos. 1, 
Prepaid royalties 

& expendltures.
Mlscellaneous____
Raw and finished

materials_______ 5
Ore contract pay’ts 
Advan.to assoc.cos 
Accounts and bills

receivable............ 3
Cash...........................5

1909.
$

,558,375
776,648
,092,384

983,366
3,795

,976,9S2
527,279
317,700

,954,437
,135,792

1908.
S

53.998,189
82,985

965,336

747,389
2,895

5,327,781
089,756

2,829,624
218,645

Total__________ 73,326,758 64,862,600

Liabilities— 
Common stock — 27 
Preferred stock —  26, 
First mtge. bonds. 7 
Potter Ore Co. bds.

jointly guar------
Acer. Int. on bonds 
Balance from oro

contracts............
Bills and accounts

payable ............   2,
Due IlaseltonStecl

Tube Co.................1
Reserve funds____ a‘2
Accrued taxes 
D ivid ’d warrants. 1 
Dividends accrued 
Profit and loss------ b5

1909.
3

,191,000
,000,000
,773,000

334,000
97,163

186,131

1908.
S

27,191,000
20,416,900

8,275,000

342,000
103,437

49,718

180,550 1,652,414

230,086
,540,848

70,694
,189,050
440,246
,081.990

1,287,394
62,880

5,481,857

Total....................73,320,758 04,862,600

a Includes fund for extinguishment, 81,034,006; for depreciation and renewals, 
$868,923; for re-lining furnaces, $137,432; for fire and accident Insurance, Ac., 
S318.928; for contingencies, $187,559.

6 After deducting $1,378,141 appropriated for arrears of dividend to July 1 1909 
a preferred stock, 6 % % , (V. 89, p. 230.) The dividend Is now fully paid up to 

date.
JVote — There is a contin gent liab ility  on  a ccou n t o f guarantee o f  $ 1 ,500 ,

000 H asclton  steel T u be C o. notes.— V . 89 , p . 1071. j  a : ; -  J
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U nited States Steel Corporation.

(Earnings for the Quarter and Year ending Dec. 31 1909.)
The following financial statem ent of the corporation and 

its subsidiaries for  the quarter ending D ec. 31 was given out 
on Tuesday after the regular m onthly m eeting of the direc
tors. The “ net earnings”  as here shown were arrived at 
after deducting each m onth the cost o f “ ordinary repairs 
and maintenance of plants, em ployees’ bonus funds and in
terest on bonds and fixed charges of subsidiary com panies.”  
W e append the results for the year ending D ec. 31 in 1906 
to 1909, inclusive.

IN C O M E  A C C O U N T  FO R  T H R E E  M O N T H S  E N D IN G  D E C .  3 1 .

1 0 0 0 .  1 0 0 8 .  1 0 0 7 .
N e t  e a r n i n g s .................................. ......... ................... * $ 4 0 , 0 7 1 , 3 0 0  $ 2 6 , 2 4 6 , 0 7 5  $ 3 2 , 5 3 4 , 1 0 2

Deduct—
S i n k ,  f u n d s  o n  b o n d s  o f  s u b s h l .  c o s . .  * $ 4 3 8 , 0 1 4  $ 2 4 8 , 2 7 2  $ 4 9 4 , 5 2 3
D e p r e c i a t i o n  a n d  r e s e r v e  f u n d s ________ * 6 , 1 3 1 , 9 6 3  4 , 9 6 5 , 5 5 0  5 , 6 8 3 , 2 7 5
S p e c i a l  l m p r o v e ' t  &  r e p l a c e m ’ t  f u n d s  ---------------  --------------------------  5 0 0 , 0 0 0
I n t .  o n  U .  S .  S t e e l  C o r p .  b o n d s ________ 5 , 8 8 0 , 3 2 4  5 , 0 4 2 , 3 5 4  5 , 8 7 9 , 2 3 1
S i n k ,  f u n d s  o n  U .  S .  S t e e l  C o r p ________ 1 , 4 3 1 , 6 3 9  1 , 3 6 9 , 6 0 9  1 , 3 0 7 , 7 3 1
A d j u s t ’ t s  I n  s u n d r y  a c c t s .  c h a r g e d  o f f .  C r .5 6 2 , 8 7 4  C r. 9 4 , 0 3 5  6 8 1 , 5 1 5

$ 1 3 , 3 1 9 , 9 6 6  $ 1 2 , 4 3 1 , 7 5 0  $ 1 4 , 5 4 6 , 2 7 5
B a l a n c e ................................. ......................... ................... $ 2 7 , 6 5 1 , 3 4 3  $ 1 3 , 8 1 4 , 9 2 5  $ 1 7 , 9 8 7 , 9 1 7
D i v i d e n d  o n  p r e f e r r e d  s t o c k  (1  *A % ).  $ 6 , 3 0 4 , 9 1 9  $ 6 , 3 0 4 , 9 1 9  $ 6 , 3 0 4 , 9 1 9
D i v i d e n d  o n  c o m m o n  s t o c k _________ (1  M ) 8 , 8 9 5 , 2 9 4 ( ^ 4 ) 2 5 4 1 , 5 1 3 ( ^ ) 2 5 4 1 , 5 1 3

S u r p l u s  f o r  t h e  q u a r t e r _________________$ 1 2 , 4 5 1 , 1 3 0  $ 4 , 9 6 8 , 4 9 3  $ 9 , 1 4 1 , 4 8 5
O n  a c c o u n t  o f  e x p e n d i t u r e s  m a d e  a n d  

t o  b e  m a d e  f o r  a d d i t i o n a l  p r o p e r t y  
n e w  p l a n t s ,  c o n s t r u c t i o n  a n d  d i s 
c h a r g e  o f  c a p i t a l  o b l i g a t i o n s _________  5 , 0 0 0 , 0 0 0  _____________  6 , 0 0 0 , 0 0 0

R e s e r v e  t o  c o v e r  a d v .  m i n i n g  r o y a l t i e s  3 , 2 0 0 , 0 0 0  _____________  _____________

B a l a n c e ,  s u r p l u s .............. ....................................$ 4 , 2 5 1 , 1 3 0  $ 4 , 9 6 8 , 4 0 3  $ 3 , 1 4 1 , 4 8 5

• T h i s  a m o u n t  m a y  b e  s l i g h t l y  c h a n g e d  o n  c o m p l e t i o n  o f  a u d i t  o f  a c c o u n t s  
f o r  t h e  y e a r .  T h e  c o m p l e t e  a n n u a l  r e p o r t  w i l l  b e  s u b m i t t e d  a t  t h e  a n n u a l  
m e e t i n g  I n  A p r i l  1 9 1 0  o r  e a r l i e r .

U N F IL L E D  O RD ER S ON H A N D .

D e c .  
S e p t .  
J u n e  
M c l i .  
D e c .  
S e p t .  
J u n e  
M c l i . 
D e c .  
S e p t .  
J u n e

Tons.
3 1  ’ 0 9 . , 5 . 9 2 7 . 0 3 1  
3 0  ’ 0 9 . - 4 , 7 9 6 , 8 3 3
3 0  ’ 0 9 . - 4 , 0 5 7 , 9 3 9
3 1  ’ 0 9 . - 3 , 5 4 2 , 5 9 5  
3 1  ’ 0 8 . - 3 , 6 0 3 , 5 2 7  
3 0  ’ 0 8 . - 3 , 4 2 1 , 9 7 7
3 0  ’ 0 8 . - 3 , 3 1 3 , 8 7 0
3 1  ' 0 8 . - 3 , 7 6 5 , 3 4 3  
3 1  ’ 0 7 . - 4 , 6 2 4 , 5 5 3  
3 0  ’ 0 7 . - 6 , 4 2 5 , 0 0 8  
3 0  ’ 0 7 . - 7 , 6 0 3 , 8 7 8

Tons.
M c h .  3 1  ’ 0 7 . - 8 , 0 4 3 , 8 5 8  
D e e .  3 1  ’ 0 6 .  . 8 , 4 8 9 , 7 1 8  
S e p t .  3 0  ' 0 6 . - 7 , 9 3 6 , 8 8 4  
J u n e  3 0  ' 0 6 . - 6 , 8 0 9 , 5 8 9  
M c h .  3 1  ’ 0 6 . . 7 , 0 1 8 , 7 1 2 |  
D e c .  3 1  ’ 0 5 . - 7 , 6 0 5 , 0 8 6  
S e p t .  3 0  ’ 0 5 - . 5 , 8 6 5 , 3 7 7  
J u n e  3 0  ’ 0 5 . - 4 , 8 2 0 , 6 5 5  
M c h .  3 1  ’ 0 5 . - 5 , 5 9 7 , 5 6 0  
D e c .  3 1  ’ 0 4 _  . 4 , 6 9 6 , 2 0 3  
S e p t .  3 0  ’ 0 4 . - 3 , 0 2 7 , 4 3 6

J u n e
M c h .
D e c .
S e p t .
J u n e
M c h .
D e c .
S e p t .
J u n e
N o v .

Tons.
3 0  ’ 0 4 . - 3 , 1 9 2 , 2 7 7
3 1  ’ 0 4 .  . 4 , 1 3 6 , 9 6 1  
3 1  ' 0 3 . - 3 , 2 1 5 , 1 2 3  
3 0  '0 3 .  . 3 , 2 7 8 , 7 4 2
3 0  ’ 0 3 . - 4 , 6 6 6 , 5 7 8
3 1  ’ 0 3 . - 5 , 4 1 0 , 7 1 9  
3 1  ’ 0 2 . - 5 , 3 4 7 , 2 5 3  
3 0  ’ 0 2 . - 4 , 8 4 3 , 0 0 7  
3 0  ' 0 2 . - 4 , 7 9 1 , 9 9 3

1 ’ 0 1 . - 2 , 8 3 1 , 6 9 2

N E T  E A R N IN G S  F R O M  O P E R A T IO N S  FO R  Y E A R  E N D IN G  D EC. 3 1 .
1 9 0 9 .  1 0 0 8 .  1 0 0 7 .  1 9 0 6 .

$  $  $  $
J a n u a r y  ........................................  7 , 2 6 2 , 6 0 5  5 , 0 5 2 , 7 4 3  1 2 , 8 3 8 , 7 0 3  1 1 , 8 5 6 , 3 7 5
F e b r u a r y  ..................................   7 , 6 6 9 , 3 3 6  5 , 7 0 9 , 4 2 8  1 2 , 1 4 5 , 8 1 5  1 0 , 9 5 8 , 2 7 5
M a r c h ___________________________  7 , 9 8 9 , 3 2 7  7 , 4 6 6 , 8 3 4  1 4 , 1 3 7 , 9 7 4  1 3 , 8 1 9 , 8 4 0

F i r s t  q u a r t e r ..........................  2 2 , 9 2 1 , 2 6 8  1 8 , 2 2 0 , 0 0 5  3 9 , 1 2 2 , 4 9 2  3 6 , 6 3 4 , 4 9 0
A p r i l - . ...................................   8 , 1 6 3 , 2 4 4  0 , 7 6 1 , 6 8 0  1 4 , 6 0 0 , 8 3 8  1 2 , 5 8 1 , 9 0 2
M a y _____________________________  9 , 6 6 1 , 2 2 8  0 , 0 2 1 , 2 7 9  1 6 , 0 5 6 , 8 3 2  1 4 , 0 4 1 , 6 0 1
J u n e  _____________________________ 1 1 , 5 1 6 , 0 1 9  7 , 4 8 2 , 7 9 7  1 4 , 8 4 6 , 0 3 5  1 3 , 5 0 1 , 5 3 0

S e c o n d  q u a r t e r .................. 2 0 , 3 4 0 , 4 9 1  2 0 , 2 6 5 , 7 5 6  4 5 , 5 0 3 , 7 0 5  4 0 , 1 2 5 , 0 3 3
J u l y _____________________________  1 2 , 5 3 0 , 7 7 0  8 , 5 9 9 , 6 3 0  1 3 , 8 0 4 , 1 6 7  1 2 , 2 4 2 , 0 9 8
A u g u s t ______________  1 2 , 4 3 7 , 7 5 4  9 , 1 5 2 , 3 1 1  1 5 , 2 7 9 , 1 7 3  1 3 , 1 5 8 , 8 0 0
S e p t e m b e r ____________________  1 3 , 2 7 8 , 3 8 3  9 , 3 5 4 , 3 3 3  1 4 , 7 2 0 , 9 4 5  1 2 , 7 1 3 , 6 6 6

T h i r d  q u a r t e r ____________  3 8 , 2 4 6 , 9 0 7  2 7 , 1 0 6 , 2 7 4  4 3 , 8 0 4 , 2 8 5  3 8 , 1 1 4 , 6 2 4
O c t o b e r --------------------------------------- 1 4 , 0 4 8 , 2 0 5  9 , 4 1 5 , 6 6 8  1 7 , 0 5 2 , 2 1 1  1 4 , 9 8 4 , 9 2 6
N o v e m b e r ---------------------------------  1 3 , 7 1 1 , 7 6 5  8 , 7 5 6 , 7 2 9  1 0 , 4 6 7 , 2 5 3  1 3 , 4 8 2 , 4 6 4
D e c e m b e r .............. ...................... 1 1 3 , 2 1 1 , 3 3 9  8 , 0 7 4 , 2 7 8  5 , 0 1 4 , 7 2 8  1 3 , 2 8 2 , 7 3 6

F o u r t h  q u a r t e r ........... .... * 4 0 , 9 7 1 , 3 0 9  2 0 , 2 4 6 , 6 7 5  3 2 , 5 3 4 , 1 9 2  4 1 , 7 5 0 , 1 2 6
T o t a l  f o r  y e a r -------------------- 1 3 1 , 4 7 0 , 9 7 5  9 1 , 8 4 7 , 7 1 0  1 6 0 , 9 0 4 , 6 7 4  1 5 6 , 6 2 4 , 2 7 3

x  S e e  f o o t - n o t e  t o  q u a r t e r l y  f i g u r e s  a b o v e .

IN C O M E  A C C O U N T  FO R  C A L E N D A R  Y E A R S .

T o t a l  n e t  e a r n s ,  f o r  y e a r  
( s e c  I n t r o d u c t o r y  r e -

D educt—

R e s e r v e  t o  c o v e r  a d v .
m i n i n g  r o y a l t i e s ____

S p e c .  l m p . &  r e p l a c e ’ t  f d .

T o t a l  d e d u c t i o n s _____
B a l a n c e -------- ------------------------

Dividends on Slocks —

1 9 0 9 . 1 9 0 8 . 1 9 0 7 . 1 9 0 6 .
$

r
$ $ $

. 1 3 1 , 4 7 9 , 9 7 5 9 1 , 8 4 7 , 7 1 0 1 6 0 , 0 6 4 , 6 7 4 1 5 6 , 6 2 4 , 2 7 3

. 7 , 3 5 4 , 8 1 7  
5 2 1 , 9 9 1 , 8 0 0  
. 2 3 , 6 1 7 , 2 0 4  
. 1 5 , 0 0 0 , 0 0 0

.' 3 , 2 0 0 , 0 0 0

6 , 0 7 3 , 2 7 3
1 5 , 3 7 7 , 1 1 1
2 3 , 8 6 2 , 6 4 8

7 , 1 1 5 , 2 5 8
2 2 , 2 4 1 , 9 8 3
2 2 , 8 6 0 , 3 5 3
5 4 , 0 0 0 , 0 0 0

6 , 8 1 2 , 0 0 3
2 1 , 2 5 3 , 2 7 2
2 2 , 8 3 0 , 8 5 1
5 0 , 0 0 0 , 0 0 0

3 , 5 0 0 , 0 0 0
0 8 1 , 5 1 5

7 , 5 0 0 , 0 0 0
9 0 , 5 0 23 C r .5 6 2 , 8 7 4 Cr. 9 4 , 0 3 5

. 7 0 , 6 0 1 , 0 3 7 4 6 , 1 1 8 , 9 9 7 1 1 0 , 3 9 9 , 1 f t 1 0 8 , 4 9 5 , 6 8 8

. 6 0 , 8 7 8 , 0 3 8 4 5 , 7 2 8 , 7 1 3 5 0 , 5 6 5 , 5 6 3 4 8 , 1 2 8 , 5 8 5

- 2 5 , 2 1 9 , 6 7 0  
( 4 ) 2 0 3 3 2 1 0 0

2 5 , 2 1 9 , 0 7 0 2 5 , 2 1 9 , 6 7 6 2 5 , 2 1 0 , 6 7 6
( 2 ) 1 0 1 6 6 0 5 0 ( 2 ) 1 0 1 6 6 0 5 0 ( 2 ) 1 0 1 6 0 0 5 0

. 4 5 , 5 5 1 , 7 7 6 3 5 , 3 8 5 , 7 2 0 3 5 , 3 8 5 , 7 2 0 3 5 , 3 8 5 , 7 2 6
1 5 , 3 2 7 , 1 6 2 1 0 , 3 4 2 , 0 8 7 1 5 , 1 7 9 , 8 3 7 1 2 , 7 4 2 , 8 5 9

As to extra dividend on com m on stock , see a subsequent 
page.— V . 89, p . 1674.

(The) N orth Am erican Com pany.
(Report for Fiscal Year ending Dec. 31 1909.) 

President James Cam pbell, Jan. 26 1910, wrote in brief:
Ralance Sheet .— I n  a c c o r d a n c e  w i t h  e s t a b l i s h e d  p r e c e d e n t ,  t h e  s e c u r i t i e s  

a n d  a s s e t s  o f  t h e  c o m p a n y  h a v e  b e e n  r e - v a l u e d  a s  o f  D e c .  3 1  1 9 0 9 .  T h e  
s t o c k s  o w n e d  a r e  p r i n c i p a l l y  t h o s e  o f  s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  g a s  
c o m p a n i e s ,  w h o s e  m a n a g e m e n t  Is  u n d e r  o u r  s u p e r v i s i o n .

T h e  c o m p a n y  s o l d  a t  t h e  n e t  p r i c e  o f  9 7  o f  p a r  ( $ 1 0 0  a  s h a r e )  I t s  
h o l d i n g s  I n  t h e  L a c l e d e  G a s  L i g h t  C o . ,  c o n s i s t i n g  o f  7 4 , 4 0 8  s h a r e s  o f  t h e  
c o m m o n  s t o c k ,  o n  J u l y  1 1 9 0 0  t o  a  s y n d i c a t e  o f  S t .  L o u i s  p e o p l e .  T h i s  
s t o c k  w a s  c a r r i e d  o n  t h i s  c o m p a n y ’ s  b o o k s  a t  9 3  J 4 %  o f  I t s  p a r  v a l u e ,  a n d  
t h e  p r o f i t  o n  t h e  s a l e  a m o u n t e d  t o  $ 2 8 6 , 5 7 0 .

T h e  b o n d s  o w n e d  a r e  t h e  ‘ ‘ r e f u n d i n g  a n d  e x t e n s i o n  m o r t g a g e ”  b o n d s  
o f  t h e  M i l w a u k e e  L i g h t ,  H e a t  &  T r a c t i o n  C o .

L o a n s  a n d  a d v a n c e s  a r e  l a r g e l y  t h o s e  t o  s u b s i d i a r y  c o m p a n i e s ,  t o g e t h e r  
w i t h  t h e  a m o u n t  o f  t h e  p u r c h a s e  p r i c e  o f  t h e  c a p i t a l  s t o c k  o f  t h e  L a c l e d e  
G a s  L i g h t  C o .  r e m a i n i n g  u n p a i d .

O f  t h e  $ 5 , 0 0 0 , 0 0 0  5 - y e a r  5 %  c o l l a t e r a l  t r u s t  n o t e s  d a t e d  M a y  1 1 9 0 7 ,  
$ 2 , 5 8 4 , 0 0 0  h a v e  b e e n  c a n c e l e d ,  l e a v i n g  o u t s t a n d i n g  $ 2 , 4 1 6 , 0 0 0 .

T h e  c o m p a n y  h a s  n o  c o n t i n g e n t  l i a b i l i t i e s  e x c e p t  a n  I n s t r u m e n t  o f  g u a r 
a n t y  d a t e d  M a r c h  1 1 9 0 6 ,  w h e r e b y  I t  h a s  g u a r a n t e e d  t h e  p a y m e n t  b y  t h e  
W e s t  K e n t u c k y  C o a l  C o .  o f  t h e  I n t e r e s t  u p o n  $ 2 , 0 0 0 , 0 0 0  f i r s t  m o r t g a g e  
b o n d s  a n d  o f  t h e  s i n k i n g  f u n d  p a y m e n t s  p e r t a i n i n g  t h e r e t o ;  $ 3 7 , 0 0 0  o f  
t h e s e  b o n d s  h a v e  b e e n  r e t i r e d  t h r o u g h  t h e  s i n k i n g  f u n d  l e a v i n g $ 1 , 9 6 3 , 0 0 0 .

Subsidiary C om panies .— T h e r e  a r e  a p p e n d e d  s t a t e m e n t s  o f  e a r n i n g s  a n d  
a s s e t s  a n d  l i a b i l i t i e s  o f  t h e  v a r i o u s  s u b s i d i a r y  c o m p a n i e s .

K en tucky Coal C o . — W e  w e r e  a d v i s e d  t h a t  t h e  p r o p e r t y  o f  t h e  W e s t  
K e n t u c k y  C o a l  C o .  w o u l d  b e  a d v a n t a g e o u s  I n  t h e  o p e r a t i o n  o f  t h e  p u b l i c  
u t i l i t y  p l a n t s  I n  S t .  L o u i s .  T h i s  e x p e c t a t i o n  w i l l  n o t  b e  r e a l i z e d ,  a s  c o a l  
c a n n o t  n o w  b e  m i n e d  a t  t h e s e  m i n e s  a n d  d e l i v e r e d  I n  S t .  L o u i s  I n  c o m p e 
t i t i o n  w i t h  I l l i n o i s  c o a l  a t  p r e s e n t  p r i c e s .  T h e  p o l i c y  o f  t h e  c o m p a n y  m u s t  
t h e r e f o r e  b e  d i r e c t e d  t o  t h e  d e v e l o p m e n t  o f  t h e  p r o p e r t i e s  a n d  t h e  I n c r e a s e  
o f  t h e  o u t p u t ,  s o  a s  t o  c o m p e t e  w i t h  o t h e r  m i n i n g  c o m p a n i e s  I n  t h e  c o m 
m e r c i a l  - f i e l d .  P l a n s  w h i c h  I t  i s  h o p e d  w i l l  a c c o m p l i s h  t h i s  r e s u l t  a r e  n o w  
u n d e r  c a r e f u l  c o n s i d e r a t i o n .

IN C O M E  ACCO U N T  F O R  C A L E N D A R  Y E A R S .
1 9 0 9

Receipts—  $
I n t e r e s t ________________________  5 5 6 , 8 4 2
D i v i d e n d s ____________________  1 , 1 5 3 , 5 3 9
O t h e r  p r o f i t s _________________  3 1 3 , 0 3 6

T o t a l  ...........................................  2 , 0 2 3 , 4 1 8
D educt—

S a l a r i e s ,  l e g a l  e x p . ,  & c .  1 0 4 , 0 2 9
T a x e s  __________________________  5 , 2 4 0
I n t e r e s t ______________  1 2 8 , 1 9 4
L o s s e s ___________ ____________ _ __________
D i v i d e n d s ____________  ( 5 ) 1 , 4 8 9 , 6 6 5

1 0 0 8 . 1 9 0 7 . 1 9 0 6 .
$ $ $

4 0 9 , 5 4 1 3 1 7 , 1 2 6 1 0 3 , 2 2 3
1 , 2 8 7 , 5 3 9 1 , 2 6 5 , 3 3 9 9 2 3 , 9 0 7

2 6 , 1 0 6 2 8 , 5 0 0 2 5 , 2 6 2

1 , 7 2 3 , 1 8 6 1 , 6 1 0 , 9 6 5 1 , 0 5 2 , 3 9 2

9 1 , 9 6 2 8 8 , 4 5 1 9 0 , 0 6 4
5 , 2 6 1 5 , 2 6 0 5 , 2 4 7

1 7 6 , 8 0 0 9 7 , 6 1 1
1 5 , 0 0 0 3 , 9 6 0

______ ( 3  J 4 ) l ,  1 1 7 , 2 1 1 ( 5 ) 1 , 4 8 7 , 3 0 5

T o t a l ............................................  1 , 7 2 7 , 1 2 8  2 7 4 , 0 2 3  1 , 3 2 3 , 5 3 3  1 , 5 8 6 , 5 7 6
B a l a n c e ________________________ s u r 2 9 6 , 2 9 0  s u r l . 4 4 9 , 1 6 3  s u r 2 8 7 , 4 3 2  d e f 5 3 4 , 1 8 4
C h a n g e  I n  v a l u e  o f  a s s e t s

a s  r e a d j ’ d  D e c .  3 1 . . .  D . 7 9 , 0 7 9  __________ D . 2 , 2 9 0 , 3 6 6  I c . 1 , 7 2 1 , 5 0 0

S u r p l u s  o r  d e f i c i t ______ s u r 2 1 7 , 2 1 1  s u r l , 4 4 9 , 1 6 3  d e f 2 , 0 0 2 , 9 3 4 s u r l , 1 8 7 , 3 1 6
T o t .  u n d i v . p r o f i t s  D e c . 3 1  3 , 6 6 2 , 9 8 8  3 , 4 4 5 , 7 7 7  1 , 9 9 6 , 6 1 4  3 , 9 9 9 , 5 4 8

RESULTS OF SU B S ID IA R Y C O M PA N IE S FOR YEAR ENDING DEC. 3 1  1 9 0 9  

*M1l.El.Ry Un.Rys.of Un.El.Ll. Detroit St.L.Co.G. West. K y. 
& Lt. Co. St. Louis. & P. Co. EdisonCo.&KingE.Co. Coal Co.

s s s s s s
G r o s s  r e v e n u e _______5 ,7 0 9 ,9 4 6  1 1 ,1 1 1 ,4 3 1  3 . 0 S 5 .6 1 4  2 , 1 9 9 ,1 4 3  1 7 0 .3 3 7  5 0 0 ,3 4 2
O p e r . e x p . , t a x e s & r e s 3 ,6 8 0 ,4 2 0  7 ,0 2 S ,1 7 S  1 ,5 0 3 ,0 3 4  1 ,2 7 4 ,5 7 8  1 2 8 ,6 1 1  5 1 6 ,6 0 7

G r o s s  I n c o m e _____ 2 ,0 2 9 ,5 2 6  4 ,0 8 3 ,2 5 3  1 ,5 8 2 ,5 8 0  9 2 4 ,5 6 5  4 1 ,7 2 6  I ) . 1 6 ,2 6 5
I n t e r e s t  a c c r u e d . . .  1 ,2 5 7 ,9 7 4  2 .7 9 S .1 8 2  8 3 4 ,2 0 4  5 1 1 ,7 0 2  1 5 ,4 4 3  a 2 3 5 ,0 6 6

N e t  i n c o m e .............  7 7 1 ,5 5 2  1 ,2 8 5 ,0 7 1  7 4 8 ,3 7 6  4 1 2 ,8 6 3  2 6 ,2 8 3  D . 6 2 5 1 .3 3 1
P r e f .  s t o c k  d l v _______  2 7 0 ,0 0 0  8 4 9 ,1 6 0  ......................  ..........  ...............................................
C o m m o n  s t o c k  d l v .  3 1 5 ,0 0 0  ........................................... 1 0 0 ,0 0 0

B a l a n c e ,  s u r p l u s .  1 8 6 ,5 5 2  4 3 5 ,9 1 1  ................  3 1 2 ,8 6 3

*  I n c lu d e s  M l l w .  E l e c .  R y .  & L i g h t  C o . ,  M l l w .  L i g h t ,  H e a t  &  T r a c .  C o . ,  M l l w .  
C e n t r a l  H e a t i n g  C o . ,  R a c i n e  G a s  L i g h t  C o . ,  K e n o s h a  G a s  &  E l e c t r i c  C o .  a n d  W a t e r 
t o w n  G a s  & E l e c t r i c  C o .  a  I n c l u d e s  $ 1 4 ,3 0 4  s in k i n g  f u n d ,  b T h e r e  w a s  a l s o  l o s s  
o f  $ 1 0 5 ,4 0 3  t o  r i v e r  f l e e t  w r i t t e n  o f f ,  l e a v in g  t o t a l  lo s s  f o r  y e a r  o f  $ 3 5 6 ,4 0 3 .

BALANCE SHEET DECEMBER  3 1 .
1 9 0 9 .  1 9 0 8 .

A - «  C
S t o c k s ............................2 1 ,5 8 4 ,9 3 8  2 8 ,5 0 6 ,2 1 6
B o n d s ..........................  4 ,5 2 0 ,8 3 3  4 ,5 2 0 ,8 3 3
L o a n s  ....................  8 ,6 9 8 ,0 8 2  1 ,9 7 5 ,5 2 3
O f f i c e  &  m ls c .p r o p .  1 1
A c c t s .  r e c e i v a b l e . .  2 5 8 ,1 4 1  9 2 ,7 6 4
C a s h ___________  1 ,6 7 0 ,4 2 6  6 6 9 ,5 2 5

T o t a l . . ..................... 3 6 ,7 3 2 ,4 2 1  3 5 ,8 2 4 ,8 6 2
— V .  8 9 ,  p .  1 4 8 6 .

1 9 0 9 .  1 9 0 8 .
Liabilities—  $  S

C a p i t a l  s t o c k ............ 2 9 , 7 9 3 , 3 0 0  2 9 , 7 9 3 ,3 0 0
C o l l ,  t r u s t  n o t e s . .  2 , 4 1 6 , 0 0 0  2 , 5 0 0 , 0 0 0

d o  ln t .  a c c r u e d  2 1 ,2 3 3  2 1 ,7 0 8
D i v i d e n d s  a c c r u e d .  3 7 2 ,4 1 6  ................
D I v s .  u n c l a i m e d . .  4 ,4 1 6  3 ,5 6 9
F u n d s  c o n s t l t .  c o s .  3 7 5 ,1 6 8  6 0 ,5 0 8
A c c o u n t s  p a y a b l e .  8 6 ,9 0 0  .................. ...
U n d i v i d e d  p r o f i t s .  3 . 6 6 2 .9 S 8  3 , 4 4 5 , 7 7 7

T o t a l ........................... 3 6 ,7 3 2 ,4 2 1  3 5 ,8 2 4 ,8 6 2

C onsolidated Gas C om pany of New Y ork .
(.Report for Fiscal Year ending Dec. 31 1909.)

The report subm itted at the annual m eeting on Jan. 24 
1910 said in brief (com pare full statem ent to Public Service 
Commission for year 1908 in V . 89, p. 1664):

E ftect o f Com pulsory Price R eduction .— A  c o m p a r i s o n  o f  t h e  a v e r a g e  s a l e s  
o f  g a s  p e r  m e t e r  I n  u s e  I n  1 9 0 9 ,  w i t h  g a s  a t  8 0  c e n t s ,  w i t h  t h e  a v e r a g e  
a n n u a l  s a l e s  p e r  m e t e r  I n  1 9 0 5 ,  w h e n  g a s  w a s  $ 1 ,  s h o w s  t h a t  t h e r e  w a s  
n o  i n c r e a s e  I n  t h e  a v e r a g e  s a l e s  p e r  m e t e r .  I n  o t h e r  w o r d s ,  t h e  a d d i t i o n a l  
s a l e s  o f  g a s  I n  1 9 0 9  o v e r  1 9 0 5  w e r e  d u e  e n t i r e l y  t o  t h e  i n s t a l l a t i o n  o f  a d d i 
t i o n a l  m e t e r s ,  a s  t h e  p e r c e n t a g e  o f  I n c r e a s e  I n  t h e  n u m b e r  o f  m e t e r s  I n  
u s e  a n d  t h e  p e r c e n t a g e  o f  I n c r e a s e  I n  s a l e s  w e r e  I d e n t i c a l .  A  l a r g e  p e r 
c e n t a g e  o f  t h e  i n c r e a s e  o c c u r r e d  I n  t h e  H a r l e m  d i s t r i c t  w h e r e  t h e  i n c r e a s e  
I n  p o p u l a t i o n  w a s  e x c e p t i o n a l l y  g r e a t .

S u c h  I n c r e a s e  I n  t h e  b u s i n e s s  a s  t h e  c o m p a n y  h a s  r e a l i z e d  d u r i n g  t h e  
p a s t  f o u r  y e a r s  h a s  r e q u i r e d  n o t  o n l y  a n  a d d i t i o n a l  I n v e s t m e n t  I n  m a n u f a c 
t u r i n g  p l a n t  b u t  a l s o  I n  m a i n s ,  s e r v i c e s ,  m e t e r s  a n d  a p p l i a n c e s ,  a n d  h a s  
a d d e d  a l m o s t  r a t a b l y  n o t  o n l y  t o  t h e  c o s t  o f  m a n u f a c t u r e  b u t  t o  t h e  c o s t  
o f  d i s t r i b u t i o n .  I n c l u d i n g  t h e  r e p a i r s  t o  t h e  a d d i t i o n a l  d i s t r i b u t i n g  s y s t e m ,  
a d d i t i o n a l  e x p e n s e s  f o r  c o l l e c t i n g ,  a n d  o t h e r  I t e m s  o f  o p e r a t i n g  c o s t ,  t o g e t h e r  
w i t h  a d d i t i o n a l  t a x e s  o n  t h e  a d d i t i o n a l  p r o p e r t y  a n d  e a r n i n g s .

T h e  c o m p a r i s o n  o f  s a l e s  p e r  m e t e r  a l s o  e s t a b l i s h e s  t h e  f a c t  t h a t  c o n 
s u m e r s  h a v e  r e c e i v e d  t h e  f u l l  b e n e f i t  o f  t h e  r e d u c t i o n  I n  t h e  p r i c e  o f  g a s  
a n d  t h a t  t h e  c o m p a n y  h a s  f a i l e d  t o  r e a l i z e  t h e  a d v a n t a g e ,  w h i c h  I t  w a s  
a l l e g e d  l t  w o u l d  r e a l i z e ,  I n  t h e  m o r e  l i b e r a l  u s e  o f  g a s  a t  t h e  l o w e r  p r i c e .

T h e  o p i n i o n  w a s  e x p r e s s e d  b y  e x p e r t s  s e v e r a l  y e a r s  a g o  t h a t  I n  N e w  Y o r k  
C i t y  t h e  g a s  s a l e s  p e r  c a p i t a  h a d  r e a c h e d  t h e  p o i n t  o f  s a t u r a t i o n .  T h i s  w a s  
e q u i v a l e n t  t o  s a y i n g  t h a t  t h e  s a l e s  “ p e r  m e t e r ”  h a d  r e a c h e d  t h a t  p o i n t .  
T h e  c o m p a n y ’ s  e x p e r i e n c e  d u r i n g  t h e  f o u r  y e a r s  m e n t i o n e d  w o u l d  s e e m  t o  
c o n f i r m  t h i s  o p i n i o n ,  a n d ,  f u r t h e r m o r e ,  t o  e s t a b l i s h  t h e  f a c t  t h a t  a  l a r g e  
p e r c e n t a g e  o f  i t s  f u t u r e  g r o w t h  w i l l  b e  d u e  t o  t h e  I n c r e a s e  o f  p o p u l a t i o n ,  
w h i c h  I n  t u r n  m u s t  b e  a t t e n d e d  b y  a  p r o p o r t i o n a t e  I n c r e a s e  o f  I n v e s t m e n t  I n  
g a s  m a n u f a c t u r i n g  a n d  d i s t r i b u t i n g  p l a n t  a n d  o p e r a t i n g  e x p e n s e s .

Gas A p p lia n ces .— D u r i n g  t h e  p a s t  y e a r  N o .  2 9  E a s t  2 1 s t  S t . ,  f i v e  s t o r i e s  
a n d  b a s e m e n t ,  w a s  o p e n e d  t o  I l l u s t r a t e  a l l  s t y l e s  o f  l i g h t i n g  a n d  t h e  e x h i b i 
t i o n  o f  g a s  a p p l i a n c e s  o f  e v e r y  k i n d ,  I l l u s t r a t i n g  a r t i s t i c  g a s  i l l u m i n a t i o n ,  
c o o k i n g  a p p l i a n c e s ,  & c .

A s  a  r e s u l t  o f  c l f o r t s  t o  p r o m o t e  t h e  u t i l i z a t i o n  o f  g a s  b y  t h e  s a l e  a n d  
r e n t a l  o f  g a s  a p p l i a n c e s  f o r  c o m m e r c i a l  a n d  d o m e s t i c  p u r p o s e s ,  t h e r e  w e r e  
I n s t a l l e d  d u r i n g  t h e  y e a r  1 9 0 9  5 1 , 8 3 6  a p p l i a n c e s .  T h e  n u m b e r  o f  g a s  
a p p l i a n c e s  I n s t a l l e d  I n  1 9 0  9  b y  a l l  t h e  c o m p a n i e s  w a s  9 3 , 9 1 0 .

M eters .— T h e  t o t a l  n u m b e r  o f  g a s  m e t e r s  i n  u s e  D e c .  3 1 1 9 0 9  w a s  7 7 7 , 3 2 3 .
D ecision in Eighly-Cenl Gas Suit— Refunding o f E xcess P a ym en ts .— O n  

J a n .  2 5  1 9 0 9 ,  t h e  d a t e  o f  t h e  l a s t  a n n u a l  r e p o r t ,  t h e  S u p r e m e  C o u r t  o f  t h e  
U n i t e d  S t a t e s  h a d  m a d e  a  d e c i s i o n  I n  t h e  s o - c a l l e d  8 0 - c e n t  g a s  s u i t  u p h o l d i n g  
t h e  c o n t e n t i o n  o f  t h e  c o m p a n y  o n  s e v e r a l  I m p o r t a n t  p o i n t s ,  b u t  d e c i d i n g  
t h a t  t h e  A c t  c o u l d  n o t  a t  t h a t  t i m e  b e  c o n s i d e r e d  c o n f i s c a t o r y .  I t  w a s , 
h o w e v e r ,  h e l d  t h a t ,  a s  l t  w a s  p o s s i b l e  t h a t  a  p r a c t i c a l  e x p e r i e n c e  o f  t h e  
e f f e c t  o f  t h e  A c t  b y  a c t u a l  o p e r a t i o n  u n d e r  i t  m i g h t  e s t a b l i s h  t h e  f a c t  
t h a t  t h e  c o m p a n y  c o u l d  n o t  o b t a i n  a  f a i r  r e t u r n  o n  t h e  v a l u e  o f  t h e  g a s  
p r o p e r t y ,  t h e  c o m p a n y  s h o u l d  h a v e  a n  o p p o r t u n i t y  o f  a g a i n  p r e s e n t i n g  i t s  
c a s e  t o  t h e  C o u r t .  T h e  d e c r e e ,  b a s e d  o n  t h a t  d e c i s i o n ,  w a s  n o t ,  h o w e v e r ,  
e n t e r e d  u n t i l  F e b .  1 3  1 9 0 9 ,  a n d  w e  h a v e  t h e r e f o r e  h a d  a n  e x p e r i e n c e  o f  l e s s  
t h a n  t h e  n e c e s s a r y  1 2  m o n t h s  u n d e r  I t s  o p e r a t i o n .  ( V .  8 8 ,  p .  1 2 9 ,  1 6 1 . )

I n  a c c o r d a n c e  w i t h  t h e  d e c i s i o n  o f  t h e  U n i t e d  S t a t e s  S u p r e m e  C o u r t ,  
t h e r e  h a s  b e e n  r e f u n d e d  t o  c o n s u m e r s  d u r i n g  t h e  y e a r  $ 1 0 , 4 1 7 , 1 2 1 ,  I n v o l v i n g  
t h e  p r e p a r a t i o n  a n d  a u d i t i n g  o f  o v e r  1 . 3 6 0 , 0 0 0  v o u c h e r s ,  w h i c h  n e c e s s i t a t e d  
t h e  e m p l o y m e n t  o f  o v e r  7 5 0  m e n .  T h i s  s t u p e n d o u s  u n d e r t a k i n g  Is  n o w  
p r a c t i c a l l y  c o m p l e t e d .

Special Franchise T ax L a w .— T h e  d e c i s i o n  o f  t h e  A p p e l l a t e  D i v i s i o n  o f  
t h e  N e w  Y o r k  S u p r e m e  C o u r t  I n  t h e  J a m a i c a  w a t e r  c a s e  ( V .  8 9 ,  p .  1 4 1 3 )  
w a s  t o  t h e  e f f e c t  t h a t  u n l e s s  t h e  n e t  e a r n i n g s  o f  t h e  W a t e r  C o .  w e r e  e q u a l  
t o  a t  l e a s t  6 %  o f  t h e  v a l u e  o f  I t s  t a n g i b l e  p r o p e r t y ,  t h e  I n t a n g i b l e  p r o p e r t y  
o r  f r a n c h i s e  r i g h t s  w o u l d  h a v e  n o  v a l u e  f o r  t h e  p u r p o s e  o f  t a x a t i o n .  T h e  
d e c i s i o n  o f  t h e  C o u r t  o f  A p p e a l s  I n  t h a t  c a s e ,  w h i c h  w a s  m a d e  I n  O c t o b e r  
l a s t ,  wra s  t o  t h e  e l f e c t  t h a t ,  a l t h o u g h  t h i s  r u l e  w a s  a  p r o p e r  o n e  I n  t h a t  p a r 
t i c u l a r  c a s e .  I t  w a s  n o t  I n f l e x i b l e ,  a n d  c o u l d  n o t  b e  a p p l i e d  u n d e r  a l l  c o n d i 
t i o n s .  W h e t h e r  t h e  I n t a n g i b l e  r i g h t  o f  t h e  G a s  C o .  c a n  b e  a s s e s s e d  f o r  
c e r t a i n  y e a r s  I s  t h e  p r i n c i p a l  p o i n t  o f  d i f f e r e n c e  n o w  e x i s t i n g  b e t w e e n  t h e  
c o m p a n y  a n d  t h e  S t a t e  a n d  c i t y  a u t h o r i t i e s .

I m m e d i a t e l y  a f t e r  t h i s  d e c i s i o n  b y  t h e  C o u r t  o f  A p p e a l s ,  n e g o t i a t i o n s  
w e r e  e n t e r e d  I n t o  b y  t h e  c o m p a n y  l o o k i n g  t o w a r d s  t h e  s e t t l e m e n t  o f  a l l  
e x i s t i n g  c l a i m s  b e t w e e n  t h e  c i t y  a n d  t h e  c o m p a n y  g r o w i n g  o u t  o f  t h e
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a m o u n t  d u e  f r o m  t h e  c i t y  f o r  l i g h t i n g  t h e  s t r e e t s  a n d  p u b l i c  b u i l d i n g s  a n d  
o u t  o f  t h e  a m o u n t  d u e  f r o m  t h e  c o m p a n y  f o r  s p e c i a l  f r a n c h i s e  t a x e s .  T h e  
c i t y  h a s  n o t  p a i d  a n y  o f  i t s  l i g h t i n g  b i l l s  s i n c e  1 9 0 2  a n d  t h e  a m o u n t  n o w  
d u e  f r o m  I t  t o  t h e  c o m p a n y  i s  l a r g e r  t h a n  t h e  a m o u n t  d u e  f r o m  t h e  c o m p a n y  
t o  t h e  c i t y  f o r  s p e c i a l  f r a n c h i s e  t a x e s .

Output in  1 9 0 9 . — T h e  c o m b i n e d  s a l e s  o f  t h e  C o n s o l i d a t e d  a n d  a f f i l i a t e d  
g a s  c o m p a n i e s  d u r i n g  1 9 0 9  I n c r e a s e d  1 , 0 3 2 , 3 7 1 , 4 2 8  f e e t ,  o r  0 . 7 0 % .

T h e  s a l e s  o f  e l e c t r i c  c u r r e n t  I n c r e a s e d  1 4 , 4 0 0 , 3 9 2  k .  w . ,  o r  5 . 7 7 % .
F in a n cia l .— T h e r e  w a s  e x p e n d e d  d u r i n g  1 9 0 9  f o r  c o n s t r u c t i o n  o f  g a s  a n d  

e l e c t r i c  p l a n t  t h e  s u m  o f  3 0 , 7 7 7 , 2 7 5 .
T i l l s  c o m p a n y  h a s  a d v a n c e d  u p  t o  D e c .  3 1  1 9 0 9  f o r  c o n s t r u c t i o n  p u r p o s e s  

t o  t h e  a f f i l i a t e d  g a s  c o m p a n i e s  5 3 , 9 7 0 , 4 2 2 ;  a n d  t o  t h e  e l e c t r i c  c o m p a n i e s  
5 1 5 , 7 4 5 , 0 0 0 ;  a  t o t a l  o f  5 1 9 , 7 2 1 , 4 2 2 .

O f  5 4 0 3 , 1 0 0  c o n v e r t i b l e  d e b e n t u r e s  o u t s t a n d i n g  J a n .  1 1 9 0 9 ,  5 3 2 9 , 5 0 0  
h a v e  b e e n  c o n v e r t e d ,  l e a v i n g  a  b a l a n c e  u n c o n v e r t e d  o f  5 7 3 , 0 0 0 .

T h e  5 5 , 0 0 0 , 0 0 0  c o l l a t e r a l  t r u s t  l o a n  w h i c h  m a t u r e d  F e b .  1 1 9 0 9  w a s  
c a n c e l e d  a n d  t h e  5 5 , 0 0 0 , 0 0 0  c o l l a t e r a l  t r u s t  l o a n  w h i c h  m a t u r e d  A u g .  1 0  
1 9 0 9  w a s  r e n e w e d .

N o incom e account is furnished sufficiently com plete to 
perm it of com parison with the figures for 1908 in V . 89, p . 
1664. The only details given are the follow ing:

IN C O M P L E T E  IN C O M E  A C C O U N T  F O R  Y E A R  1 9 0 9 .  
E a r n i n g s  o f  t h e  c o m p a n y  f r o m  i t s  g a s  b u s i n e s s  d u r i n g  t h e  

y e a r  1 9 0 9  ( a f t e r  d e d u c t i n g  t h e  r e s e r v e  f o r  r e n e w a l s  a n d
c o n t i n g e n c i e s ) ,  a c c o r d i n g  t o  f i g u r e s  n o w  a v a i l a b l e ------------5 1 , 8 9 4 , 2 5 3  5 3

A d d  f o r  t h e  p u r p o s e  o f  d e t e r m i n i n g  t h e  e a r n i n g s  a p p l i c a b l e  
t o  t h e  v a l u e ,  b a s e d  u p o n  t h e  d e c i s i o n  o f  t h e  U .  S .  S u p r e m e  
C o u r t ,  o f  t h e  t a n g i b l e  a n d  I n t a n g i b l e  p r o p e r t y  e m p l o y e d  i n  
i t s  g a s  b u s i n e s s ,  v i z . :  5 7 3 , 6 9 7 , 8 0 0 ,  t h e  s u r p l u s  e a r n i n g s  o f
A s t o r i a  L i g h t ,  H e a t  &  P o w e r  C o --------------------------------------------------------------  2 3 0 , 5 1 2  8 3

A n d  t h e  i n t e r e s t  r e c e i v e d  o n  t h e  i n v e s t m e n t  i n  t h a t  c o m p a n y  6 2 4 , 8 0 1  8 0

T o t a l  e a r n i n g s  f r o m  t h e  g a s  b u s i n e s s  f o r  t h e  y e a r  1 9 0 9 ______ 5 2 , 7 4 9 , 5 0 8  1G
[ E q u i v a l e n t  t o  a b o u t  3 . 7 3  %  o n  t h e  v a l u e  o f  t h e  t a n g i b l e  a n d  

i n t a n g i b l e  p r o p e r t y  e m p l o y e d  i n  t h e  m a n u f a c t u r e  a n d  
d i s t r i b u t i o n  o f  t h e  g a s  s o l d  b y  t h e  c o m p a n y . ]

D i v i d e n d s  p a i d  o n  t h e  c o m p a n y ’ s  c a p i t a l  s t o c k  a t  t h e  r a t e  o f
4 % ,  a m o u n t e d  t o ________________________________________________________________5 3 , 9 8 7 , 5 6 5  0 0

D i v i d e n d s  a n d  I n t e r e s t  r e c e i v e d  o n  s t o c k s  a n d  b o n d s  o w n e d  
a n d  o n  a d v a n c e s  m a d e  t o  a f f i l i a t e d  g a s  a n d  e l e c t r i c  c o m p a n 
i e s  ( e x c l u d i n g  i n t e r e s t  o n  t h e  i n v e s t m e n t  i n  A s t o r i a  L i g h t ,
H e a t  &  P o w e r  C o . ) - __________________________________________________________ 5 4 , 4 5 5 , 3 1 3  4 0

I n t e r e s t  p a i d  d u r i n g  t h e  y e a r  o n  f u n d e d  a n d  o t h e r  d e b t __________ $ 4 7 3 , 9 9 8  0 3
BALAN CE SHEET DECEMBER  3 1 .

1 9 0 9 . 1 9 0 8 . 1 9 0 9 . 1 9 0 8 .
Assets •S 8 Liabilities— 8 8

P l a n t  &  p r o p ____ 4 8 , 9 4 8 ,0 7 5 4 8 ,6 1 6 ,5 2 6 C a p i t a l  s t o c k ____ 9 9 ,7 8 4 ,0 0 0 9 9 ,4 5 4 ,5 0 0
S t o c k s  &  b o n d s B o n d s  &  n o t e s . . 8 , 8 3 4 , 0 0 0 1 1 ,6 3 9 ,1 0 0

o f  o t h e r  c o s . . 0 4 ,1 7 4 ,4 3 6 5 3 ,9 6 7 ,1 3 4 B i l l s  *  a c c t s .
A d v a n c e s  t o  o t h . p a y a b l e  a n d

c o m p a n i e s ____ 1 9 ,7 2 1 ,4 2 2 2 8 ,5 3 8 ,7 2 4 a c c r .  c h a r g e s . 7 ,8 9 9 ,4 2 8 9 ,4 9 4 .6 9 3
C a s h ........................... 1 ,8 5 6 ,8 7 7 6 ,3 8 0 ,6 9 8 S t o c k  a n d  b o n d
A c c t s .  r e c e i v a b l e 6 , 8 1 1 ,5 2 5 6 ,5 2 7 ,0 5 1 p r e m i u m s _____ 1 3 ,9 5 1 ,3 9 7 1 3 ,9 5 1 ,3 9 7
M a t e r i a l *  s u p p . 8 7 1 ,3 1 9 6 9 0 ,5 5 1 R e n e w a l  *  r e 
J o h n  A .  S h ie ld s , s e r v e  f u n d s  . . 5 , 9 8 0 ,9 1 2 4 ,7 0 5 ,3 3 1

S p e c .  M a s t e r . ____________ 0 4 , 8 2 3 ,4 8 6 G a s  s a le s  s u s p . . 6 7 ,1 9 3 ,9 7 4
P r o l l t  a n d  l o s s . . 5 ,9 3 3 ,3 1 7 3 ,0 4 5 ,1 7 5

T o t a l ......................1 4 2 ,3 8 3 ,6 5 4  1 4 9 ,5 4 4 ,1 7 0 T o t a l ......................1 4 2 ,3 8 3 ,6 5 4  1 4 9 ,5 4 4 ,1 7 0

a A m o u n t  d e p o s i t e d  w i t h  t h e  IT . S .  C o u r t  a g a i n s t  a  r e s e r v e  o f  2 0 c .  p e r  M .  c u .  f t .  
s o l d  s i n c e  M a y  i 1 9 0 6 .  6  T h e  t o t a l  a m o u n t  r e s e r v e d  a t  2 0 c .  p e r  M . c u .  f t .  s o l d
s i n c e  M a y  1 1 9 0 6 .— V .  8 9 ,  p .  1 ,6 6 4 .

G E N E R A L  I N V E S T M E N T  N E W S ,

R A IL R O A D S  IN C LU D IN G  ELECTRIC RO AD S.
A tch ison  Topeka & Santa Fe R y .— Bond Payment.— The 

$2,500,000 of series “ H ”  4 %  debentures of 1902, due Feb. 1, 
will be paid on and after that date upon presentation at the 
office of the com pany, 5 Nassau St., this c ity .— V . 89 ,p .1222.

Atlantic Coast Line Co. o f C onnecticut.— New Stock Au
thorized.— The shareholders on Jan. 26 approved the propo
sition to issue $5,040,000 new stock  for the purposes stated 
in V . 89, p . 1666.

Aurora Elgin & Chicago R R .— Sale of Bonds.— The com 
pany, it is learned, has sold to H ayden, Miller &Co_ of Cleve
land $550,000 of its “ first and refunding”  5 %  bonds, making 
the am ount of these bonds outstanding $1,950,000,—  
V . 89, p . 1595.

Brooklyn  R apid  Transit C o.— New Directors.— Bernard 
Gallagher has been elected a director to succeed the late
E . II. Harriman, and C. D . Meneely, long Secretary and 
Treasurer, to  succeed the late W illiam Seibert as director for 
one year.— V . 90, p . 166.

Chicago Burlington & Quincy R R .— Bonds Called.—  
Eighty-nine bonds o f $1,000 each and 17 of $100 each, is
sued under the Denver extension m ortgage due Feb. 1 1922, 
have been drawn for redem ption on Feb. 1 at par at the New 
England Trust C o., B oston , trustee.— V . 89, p . 1596.

Chicago C onsolidated Traction  C o.— Deposits.— Referring 
to the announcem ent by the reorganization com m ittee, 
Charles G . Dawes, Chairman, of the adoption  of a plan 
of reorganization dated Jan. I 1910 (see outline in V . 90, 
p . 166), the Harris Trust & Savings Bank, depositary, 
204 Dearborn St., Chicago, and the Central Trust Co. of New 
Y ork , sub-depositary, 54 W all S t., New Y ork , give notice 
that they are now prepared to receive deposits of the fol
lowing securities under the provisions of the plan:
C h i c .  E l e c .  T r a n s i t  C o .  1 s t  M .  b o n d s .  
N o r t h  C h i c .  E l . R y . C o .  1 s t  M .  b o n d s .  
N o r t h  S i d e  E l . S t . R y . C o .  1 s t  M .  b d s .  
E v a n s t o n  E l .  R y .  C o .  1 s t  M .  b o n d s .  
— V .  9 0 ,  p .  1 6 6 .

C h i c .  &  J e l l .  U r b .  T r a n .  C o .  1 s t  M  b d s -  
C l d c . N o . S h o r e  S t .  R y . C o .  1 s t  M .  b d s .  
C h i c .  N o .  S h o r e  S t .  R y . C o .  c a p .  s t k .  
C h i c .  C o n s .  T r a c t i o n  C o .  c o n s o l s .

Chicago Memphis & Gulf RR.— Bonds Offered.— Julius 
Christensen, Philadelphia, is offering at 95 and interest the 
first m ortgage 5 %  gold b on d s ,d a ted  Jan. 1 1910 and due 
Jan. 1 1940, but redeemable as a whole, but not part, at 
105 and in t. on any interest date upon proper notice. Semi
annual interest payable in New Y ork at Bankers’ Trust 
C o., trustee. A  circular says:

Financial Statement.
C a p i t a l  s t o c k ,  a u t h o r i z e d ,  5 1 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  f u l l y  p a i d . - 5 3 0 0 , 0 0 0  
T o t a l  a u t h o r i z e d  b o n d  I s s u e ,  5 1 0 , 0 0 0 , 0 0 0 ;  p r e s e n t  I s s u e ,  c o v e r i n g  3 1

m i l e s  o f  s t a n d a r d  s t e a m  r a i l r o a d ,  D y e r s b u r g  t o  T l p t o n v l l l e ---------  3 5 0 , 0 0 0
T h e  s e c t i o n ,  T l p t o n v l l l e  t o  H i c k m a n ,  I v y . ,  2 1  m i l e s ,  i s  n o w  u n d e r  c o n s t r u c -

R e s e r v e d  f o r  M e m p h i s  t e r m i n a l s ,  & c ________________________ 3 1 , 7 5 0 , 0 0 0
R e s e r v e d  f o r  n e w  c o n s t r u c t i o n  a t  n o t  t o  e x c e e d  8 5 %  

o f  c o s t ,  b u t  i n  n o  e v e n t  t o  e x c e e d  $ 2 0 , 0 0 0  p e r  m i l e  
o f  s i n g l e  m a i n - l i n e  t r a c k ,  e x c l u s i v e  o f  s i d i n g s ,  & c . .  7 , 9 0 0 , 0 0 0

A b s t r a c t  o f  L e t t e r  f r o m  P r e s .  S.  Q .  L a t t a ,  D y e r s b u r g ,  T e n n . ,  D e c .  3 1  1 9 0 9 .

T h e s e  b o n d s  a r e  p a r t  o f  a n  i s s u e  o f  $ 1 0 , 0 0 0 , 0 0 0  a n d  a r e  s e c u r e d  b y  a n  
a b s o l u t e  f i r s t  m o r t g a g e  o n  a l l  p r o p e r t y  n o w  o w n e d  o r  h e r e a f t e r  a c q u i r e d .

T h e  c o m p a n y  i n t e n d s  t o  c o n s t r u c t  a  l i n e  o f  s t a n d a r d  s t e a m  r a i l r o a d  f r o m  
a  p o i n t  o n  t h e  O h i o  R i v e r  t o  a n d  t h r o u g h  M e m p h i s ,  T e n n . ,  t o  J a c k s o n ,  
M i s s .  T h i s  w i l l  f u r n i s h  a  w a t e r  l e v e l  r o a d  f r o m  t h e  O h i o  R i v e r  t o  M e m p h i s ,  
T e n n . ,  a n d  J a c k s o n ,  M i s s . ,  c o n n e c t i n g  a t  t h e  O h i o  R i v e r  w i t h  t h e  C h i c a g o  
B u r l i n g t o n  & Q u i n c y ,  t h e  C h i c a g o  &  'E a s t e r n  I l l i n o i s  a n d  t h e  N e w  Y o r k  
C e n t r a l  l i n e s ,  a n d  a t  J a c k s o n  w i t h  t h e  d i f f e r e n t  r o a d s  f o r  N e w  O r l e a n s .  
T h e  s e c t i o n ,  T l p t o n v l l l e  t o  H i c k m a n ,  K y . ,  2 1  m i l e s ,  Is  n o w  u n d e r  c o n s t r u c 
t i o n ,  a n d  w h e n  c o m p l e t e d  w i l l  c o n n e c t  a t  H i c k m a n  w i t h  t h e  N a s h v i l l e  
C h a t t a n o o g a  &  S t .  L o u i s  R y .  A t  D y e r s b u r g ,  T e n n . ,  t h e  r o a d  c o n n e c t s  
w i t h  t h e  U l i n o i  s C e n t r a l .  A r r a n g e m e n t s  h a v e  b e e n  m a d e  f o r  e n t r a n c e  i n t o  
a n d  a m p l e  t e r m i n a l  f a c i l i t i e s  i n  t h e  c i t y  o f  - M e m p h i s ,  w i t h  a  p r e s e n t  p o p u 
l a t i o n  o f  1 7 5 , 0 0 0 .  1

A t  n o  t i m e  w i l l  t h e  c o m p a n y  s e l l  I t s  b o n d s  o n  n e w  s e c t i o n s  o f  r o a d  b e 
f o r e  t h e  c o m p l e t i o n  a n d  o p e r a t i o n  o f  t h e  s a m e .

T h e  c o m p a n y  h a s  a t  p r e s e n t  i n  o p e r a t i o n  3 1  m i l e s  o f  r o a d ,  f r o m  D y e r s 
b u r g ,  T e n n . ,  t o  T l p t o n v l l l e ,  T e n n . ,  a g a i n s t  w h i c h  t h e  p r e s e n t  i s s u e  o f  
$ 3  5 0 , 0 0 0  f i r s t  m t g e .  b o n d s  i s  o u t s t a n d i n g .  T h i s  r o a d  w a s  p l a c e d  i n  o p e r a 
t i o n  J u l y  1 9 0 7  a n d  t h e  e a r n i n g s  h a v e  b e e n  a s  f o l l o w s :
Results on F irst  3 1  M iles— Years ending Jun e  3 0  1 9 0 8  and  1 9 0 9  and F ou r  

M onths ending Oct. 3 1  1 9 0 ? 3
1 9 0 7 - 0 8  1 9 0 8 - 0 9  4  mos. ’ 0 9 .

G r o s s  e a r n i n g s .............. ...................................................  5 5 7 , 6 9 3  5 6 8 , 1 1 3  5 3 5 , 6 2 1
N e t  e a r n i n g s ,  a f t e r  t a x e s ____________________________ $ 2 4 , 6 5 0  $ 2 7 , 2 9 2  $ 1 6 , 0 0 5
I n t e r e s t  o n  S 3 5 0 , 0 0 0  o f  b o n d s _____________________ 5 1 7 , 5 0 0  $ 1 7 , 5 0 0  $ 5 , 8 3 3

T h e  f i r s t  t w o  y e a r s  h e r e  c o v e r  t h e  e x t r e m e  b u s i n e s s  d e p r e s s i o n .  I  f e e l  
c o n f i d e n t  t h a t  t h e  p r o p o s e d  e x t e n s i o n s  w i l l  b e  a t  l e a s t  a s  p r o d u c t i v e  o f  
e a r n i n g s  a s  t h e  m i l e a g e  n o w  o p e r a t e d .  T h e  t e r r i t o r y  t r a v e r s e d  f r o m  t h e  
O h i o  R i v e r  t o  M e m p h i s  a n d  J a c k s o n  Is o n e  o f  t h e  m o s t  f e r t i l e  s e c t i o n s  o f  
t h e  c o u n t r y ,  b e i n g  p r a c t i c a l l y  a l l  l o c a t e d  i n  t h e  M i s s i s s i p p i  V a l l e y .  T h e  
o u t g o i n g  t o n n a g e  c o n s i s t s  o f  c o t t o n ,  c o r n ,  m i s c e l l a n e o u s  f a r m i n g  p r o d u c t s ,  
c o t t o n s e e d  o i l ,  a n d  t i m b e r .  T h e  i n c o m i n g  t o n n a g e  c o n s i s t s  o f  m a c h i n e r y ,  
f a r m i n g  i m p l e m e n t s  a n d  g e n e r a l  m e r c a h n d l s e . — V .  9 0 ,  p .  1 0 8 .

Chicago North Shore Street R y .— Deposits— Time Ex
tended.— Of the $675,000 first m ortgage bonds, about 7 7 %  
have been deposited with the Illinois Trust & Savings Bank 
of Chicago, as depositary and further deposits will be re
ceived to Feb. 1. Compare plan, V . 90, p . 166.

Chicago R a ilw ays .— Bonds Offered.— The National City 
Bank and N . W . Harris & Co., both of New Y ork , offered 
for sale this week at 101 and interest $6,000,000 first m ort
gage 5 %  gold bonds, dated Feb. 1 1907, due F eb . 1 1927. 
Abstract of Letter from Chairman H e n r y  A. B l a i r ,  Chicago, Jan. 24 1910.

I  t a k e  p l e a s u r e  i n  g i v i n g  y o u  t h e  f o l l o w i n g  i n f o r m a t i o n ;
C apitalization.

F i r s t  M .  b o n d s  ( a d d i t i o n a l  a m o u n t s  i s s u a b l e  o n l y  u n d e r  c o n 
s e r v a t i v e  r e s t r i c t i o n s — s e e  b e l o w ) ____________________ ________ ___________ $ 2 5 , 0 0 0 , 0 0 0

C o n s o l i d a t e d  ( c l o s e d )  m o r t g a g e  b o n d s ,  s e r i e s  A ,  B  a n d  C ,  a n d  
d e b e n t u r e  n o t e s  I s s u e d  t o  a c q u i r e  e x i s t i n g  p r o p e r t i e s  a n d
p r o v i d e  w o r k i n g  c a p i t a l __________________________________________________________ 3 6 , 2 0 5 , 9 9 4

C a p i t a l  s t o c k  r e p r e s e n t e d  b y  f o u r  s e r i e s  o f  p a r t i c i p a t i o n  c e r 
t i f i c a t e s ,  h a v i n g  a  p r e s e n t  m a r k e t  v a l u e  I n  e x c e s s  o f ___________ __ 8 , 5 0 0 , 0 0 0
B a s e d  u p o n  t h e  p r e s e n t  m a r k e t  v a l u e  o f  t h e  s t o c k ,  p a r t i c i p a t i o n  c e r t i f i 

c a t e s  a n d  t h e  s e c u r i t i e s  J u n i o r  t o  t h e  f i r s t  m o r t g a g e  5 s ,  t h e r e  is  a n  e q u i t y  
i n  t h e  p r o p e r t y  o f  m o r e  t h a n  $ 4 1 , 0 0 0 , 0 0 0 .

E a c h  f i r s t  m t g e .  b o n d  Is  c e r t i f i e d  b y  t h e  C i t y  C o m p t r o l l e r  a s  b e i n g  e n t i t l e d  
t o  a  f i r s t  l i e n  o n  t h e  e n t i r e  p r o p e r t y  a s  p r o v i d e d  In  t h e  f r a n c h i s e  o r d i n a n c e .  
A l l  o f  t h e  p r o c e e d s  o f  t h e  1 s t  m t g e .  b o n d s  m u s t  b e  a p p l i e d  t o  e x t e n s i o n s  a n d  
I m p r o v e m e n t s  u n d e r  t h e  d i r e c t  c o n t r o l  o f  S u p e r v i s i n g  E n g i n e e r s ,  o n e  r e p r e 
s e n t i n g  t h e  c o m p a n y ,  o n e  t h e  c i t y  a n d  t h e  t h i r d  t h e  c o m p a n y  a n d  c i t y  
j o i n t l y .  R e h a b i l i t a t i o n  w i l l  b e  p r a c t i c a l l y  c o m p l e t e d  w h e n  t h e  p r o c e e d s  
o f  t h i s  I s s u e  o f  1 s t  m t g e .  b o n d s  h a v e  b e e n  e x p e n d e d  a n d  t h e  v a l u a t i o n  o n  
t h e  p r o p e r t y  a s  f i x e d  b y  t h e  c i t y  w i l l  t h e n  b e  n o t  l e s s  t h a n  $ 5 5 , 7 7 9 , 8 7 5 ,  
a g a i n s t  w h i c h  t h e r e  w i l l  b e  o u t s t a n d i n g  $ 2 5 , 0 0 0 , 0 0 0  1 s t  m t g e .  b o n d s ,  o r  a  
c o n t i n u i n g  m i n i m u m  e q u i t y  o f  a t  l e a s t  5 3 0 , 7 7 9 , 8 7 5 .
Earnings [or Year ending J an .  3 1  (D ec. 1 9 0 9  and Jan . 1 9 1 0  Partlg E s t.).

1 9 1 0 .  1 9 0 9 .  1 9 0 8 .
G r o s s  e a r n i n g s ________________________ . - . $ 1 2 , 4  1 2 , 6 0 0  $ 1 1 , 0 3 7 , 0 7 1  $ 1 0 , 5 6 0 , 5 7 2
O p e r .  e x p . ,  I n c l u d i n g  t a x e s  &  m a i n t -  8 , 7 0 9 , 8 2 0  7 , 7 2 5 , 9 5 0  7 , 3 9 2 , 4 0 0

N e t  e a r n i n g s . ______________ _______________ $ 3 , 7 3 2 , 7 8 0  5 3 , 3 1 1 , 1 2 1  5 3 , 1 6 8 , 1 7 2
A n n u a l  i n t e r e s t  c h a r g e  o n  $ 2 5 , 0 0 0 , 0 0 0

1 s t  5 s ,  i n c l u d i n g  p r e s e n t  i s s u e . ...........* 5 1 , 2 5 0 , 0 0 0  _____________  _____________

B a l .  a f t e r  i n t .  o n  $ 2 5 , 0 0 0 , 0 0 0  1 s t  5 s . .  5 2 , 4 8 2 , 7 8 0

• T h e  a c t u a l  i n t e r e s t  p a i d  a m o u n t e d  t o  o n l y  $ 8 8 8 , 0 0 0 ,  l e a v i n g  a  b a l a n c e  
o f  $ 2 , 8 4 4 , 7 8 0 .

T h e  c o m p a n y  o w n s  a n d  o p e r a t e s ,  w i t h o u t  s u r f a c e  c o m p e t i t i o n ,  3 0 8  m i l e s  
o f  e l e c t r i c  r a i l w a y ,  m e a s u r e d  a s  s i n g l e  t r a c k ,  s e r v i n g  t h e  " d o w n - t o w n ”  a s  
w e l l  a s  t l i e  N o r t h  a n d  W e s t  S i d e s  o f  t h e  c i t y ,  a n d  u n d e r  t h e  t e r m s  o f  t h e  
f r a n c h i s e  t h e s e  p r o p e r t i e s  a r e  b e i n g  e q u i p p e d  a n d  m a i n t a i n e d  i n  a  m a n n e r  
w h i c h  w i l l  u l t i m a t e l y  g i v e  t o  t h e  t e r r i t o r y  ( p o p u l a t i o n  e s t i m a t e d  i n  e x c e s s  
o f  1 , 6 0 0 , 0 0 0  a n d  c o n s t a n t l y  g r o w i n g )  t h e  f i n e s t  s e r v i c e  t h a t  m o n e y  a n d  
e n g i n e e r i n g  a b i l i t y  c a n  p r o v i d e .  I n  t h e  t w o  y e a r s  s i n c e  r e h a b i l i t a t i o n  
b e g a n ,  1 7 5  m i l e s  o f  t r a c k  h a v e  b e e n  r e p l a c e d  w i t h  g r o o v e d  r a i l s ,  1 2 9  l b s .  t o  
t h e  y a r d ,  a n d  t h e  r i g h t  o f  w a y  o n  t h e s e  s t r e e t s  r e p a v e d  w i t h  g r a n i t e  o r  
c r e o s o t c d  b l o c k s .  A t  t h e  p r e s e n t  t i m e  t h e  c o m p a n y  Is  o p e r a t i n g  m o r e  t h a n
1 , 2 0 0  d o u b l e - t r u c k  c a r s ,  o f  w h i c h  6 5 0  a r e  t h e  m o s t  I m p r o v e d  t y p e  o f  " p a y -  
a s - y o u - e n t e r ”  c a r s  a n d  3 2 8  o f  o u r  c a r s  a r e  b e i n g  r e m o d e l e d  i n t o  " p a y - a s -  
y o u - e n t e r "  c a r s ;  3 5 0  n e w  a d d i t i o n a l  " p a y - a s - y o u - e n t e r ”  c a r s  a r c  u n d e r  
c o n s t r u c t i o n  b y  t h e  P u l l m a n  C o m p a n y  a n d  w i l l  b e  I n  o p e r a t i o n  w i t h i n  t h e  
n e x t  f e w  m o n t h s . — V .  8 9 ,  p .  7 2 0 ,  3 4 8 .

Chicago Rock Island & Pacific Ry.— Listed.— The New 
Y ork Stock Exchange has listed $3,500,000 additional re
funding m ortgage 4 %  bonds, due 1934, issued for im prove
ments which were recently purchased and re-sold by  Speyer 
& Co. (V . 90, p . 236, 108), making the total listed to date, 
$83,422,000.

Earnings.— For 5 months ending N ov. 30:
Five Operating Net O per. Taxes Other Interest Balance,
AIos. R evenue. R evenue. P a id . Incom e. & Rentals, [or  Stock.
1 9 0 9  . 5 2 7 , 9 2 2 , 4 9 3  $ 9 , 3 5 2 , 1 3 0  $ 1 , 0 0 1 , 1 4 6  $ 2 4 4 , 1 5 3  $ 4 , 2 4 6 , 6 0 1  $ 4 , 3 4 8 , 5 3 6  
1 9 0 8  .  2 4 , 9 6 2 , 9 0 3  7 , 8 3 1 , 3 8 4  9 0 9 , 4 4 6  --------- -------------------- ----------------  ------------------------

F r o m  t h e  s u r p l u s  a s  a b o v e  i n  t h e  l i v e  m o n t h s  o f  1 9 0 9  w a s  p a i d  t h e  l % %  
q u a r t e r l y  d i v i d e n d  o n  O c t .  1 1 9 0 9 ,  l e a v i n g  a  b a l a n c e  o f  $ 3 , 0 3 8 , 5 2 9 . —
V .  9 0 ,  p .  2 3 6 ,  1 6 6 .

Chicago & Southern Traction Co.— Receivership Asked.—  
A bill was filed in the Circuit Court at Chicago on Jan. 24 
by  the Western Trust & Savings Bank, as trustee of a note 
for $300,000, asking for a receivership for the traction com 
pany on the ground of insolvency.

A n  o r d e r  w a s  a l s o  a s k e d  r e s t r a i n i n g  t h e  c o m p a n y  f r o m  p a y i n g  a l l e g e d  
i n d e b t e d n e s s  t o  t h e  D e t r o i t  &  T o l e d o  C o n s t r u c t i o n  C o .  S o m e  o f  t h e  
d i r e c t o r s ,  a r o a l s o  d i r e c t o r s  i n  t h e  C o n s t r u c t i o n  C o m p a n y  a n d ,  i t  Is  c l a i m e d ,  
h a v e  v o t e d  t o  t u r n  o v e r  t o  t h e  C o n s t r u c t i o n  C o m p a n y  s t o c k s  a n d  b o n d s  
a m o u n t i n g  t o  5 1 6 4 , 6 9 6 ,  f o r  e x t r a  w o r k  n e v e r  p e r f o r m e d . — V .  8 5 ,  p .  2 8 3 .

Cleveland (Electric) Ry.— Report.— The receiver reports 
for the year ended D ec. 31 1909 as follows: Gross earnings, 
$6,311,021; operating expenses, $3,794,355; net earnings, 
$2,516,666; other incom e, $38,366; total incom e, $2,555,032; 
taxes, $291,873; interest, $464,569; other deductions, $11,
313; tota l charges, $767,753; net incom e, $1,787,277, com 
pared with $952,829 the previous year, including four 
m onths’ operations by  com pany, 6 m onths by  the Municipal 
Traction  and 2 m onths under the receivership.— Y . 90, p .167.
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-Report.— For yearColum bus (O .) R ailw ay & L ig h t Co

ending Dee. 31:
Cal. Gross Net Other Charges & D ividends Balance,
yea r. E arns. E arns. Incom e. D ep rec'n . P a id . Surplus.

1 0 0 9 . .  $ 2 . 5 7 7 , 2 0 2  $ 1 , 2 8 7 , 0 0 0  $ 1 7 , 8 6 0  $ 1 , 0 4 4 , 5 8 2  ( 2 M ) $ 1 2 5 , 0 0 0  $ 1 3 5 , 3 5 2
1 9 0 8 . .  2 , 2 8 1 ,9 ;> 1  1 , 0 9 0 , 3 4 7  1 8 , 7 9 5  9 6 8 , 0 1 8  ( 2 ) 1 0 0 , 0 0 0  4 7 , 1 2 4

F r o m  t h e  e a r n i n g s  o f  1 9 0 9  t h e r e  w a s  a l s o  d e d u c t e d  $ 7 5 , 8 7 7  p a i d  t o  e m 
p l o y e e s  u n d e r  t h e  p r o l l t - s h a r i n g  p l a n ,  l e a v i n g  a  b a l a n c e ,  s u r p l u s ,  lo r  t h e  
y e a r ,  o f  $ 5 9 , 4 7 5 . — V .  8 9 ,  p .  6 6 0 .

Erie R ailroad .— New Member of Executive Committee.—  
Elbert II. Gary, Chairman of the United States Steel Cor
poration, has been elected a m em ber of the executive com 
m ittee.— V . 88, p. 15G0.

F ort Smith L ight & T raction  C o.— Bonds— Earnings.—  
M ontgom ery, Clothier & Tyler and Ilenry & W est, Phila
delphia, have recently been placing at 953^ and interest a 
b lock  of first m ortgage 5 %  gold  bonds dated D ec. 15 1904, 
being part of an issue of $1,500,000 (closed m ortgage).

Ilesults for  Year ended D ec. 1 1 9 0 9 .
G r o s s  e a r n i n g s .............. ...................... $ 3 8 5 , 3 5 9 1 I n t e r e s t  c h a r g e s ................................$ 7 5 , 0 0 0
N e t ,  a f t e r  t a x e s . . . ................. . . $  1 6 4 , 6 8 7 1S u r p l u s ________________________________ $ 8 9 , 6 8 7

C o n d e n s e d  E x t r a c t s  f r o m  L e t t e r  o f  H .  M .  H y l l c s b y  &  C o . ,  C h i c a g o ,  
r „ u ,  M a n a g e r s ,  D e c .  2 3  1 9 0 9 .
J “ I s  c o m p a n y  o p e r a t e s  u n d e r  5 0 - y e a r  f r a n c h i s e s  a l l  f r e e  

o b j e c t i o n a b l e  f e a t u r e s ,  ( l )  i n  F o i t  S m i t h ,  c o v e r i n g  n a t u r a l  g a s ,  a r t l -  
,ri ?  ,l lK ,h, t  a r ! ! 1 p o w e r  a n d  s t r e e t  r a i l w a y ,  a l l  e x p i r i n g  I n  1 9 5 3  

n l i v i f  o « * Y  a I U  ^ n  X a ,n  I* u £e n » c o v e r i n g  n a t u r a l  a n d  a r t i f i c i a l  g a s ,  e l e c t r i c  
l i g h t  a n d  p o w e r ,  e x p i r i n g  1 9 5 7 .

« i ^Fnnlnnnationl A p h o r i z e d  a n d  a P  I s s u e d ,  f i r s t  ( c l o s e d )  m o r t g a g e  5 s ,  
$ 1 , 5 0 0 , 0 0 0 ;  p r e f e r r e d  s t o c k ,  $ 6 5 0 , 0 0 0 ;  c o m m o n  s t o c k ,  $ 9 5 0 , 0 0 0 .

E arnings, Years ending D ec.  3 1  1 9 0 5  to 1 9 0 8 ,  and Year end. N ov. 3 0  1 9 0 9 .
1 9 0 5 .  1 9 0 6 .  1 9 0 7 .  1 9 0 8 .  1 9 0 8 - 0 9 .

G .r p s 3 ..................- ...................... $ 1 9 1 , 0 4 6  $ 2 3 1 , 8 2 8  $ 3 0 9 , 8 6 7  $ 3 3 5 , 5 1 3  $ 3 8 5 , 3 5 9
N e . ^ ; ..................... .........................., 8 9 , 1 5 1  9 5 , 3 7 9  1 2 5 , 0 3 9  1 1 0 ,9 5 6  1 6 1 , 6 8 7
. i  ' '  J 1*!* e a r n i n g s  f o r  1 9 1 0  o f  n o t  l e s s  t h a n  $ 1 9 0 , 0 0 0  a n d  n o t  l e s s
t h a n  $ 2 4 0 , 0 0 0  f o r  1 9 1 1 .

I h e  p r o p e r t y  I n c l u d e s  2 1  m i l e s  o f  s t r e e t  r a i l w a y  t r a c k ,  w i t h  3 2  c a r s ;  9 0  
3 ? , , , »CCA !  5 JPP *® * ’ t l l c  e l ,c c t r *c  l o a d ,  e x c l u s i v e  o f  s t r e e t  r a i l w a y ,  b e i n g

1 v a . 1 e r i t ^ t °  6 2 , 5 0 0  I 6 - c .  p .  l a m p s ;  5 8  m i l e s  o f  g a s  m a i n s ;  p o w e r h o u s e ,  
u S ' n n n ^ ^ : g e n e r a t i n g  c a p a c i t y ,  w i t h  n e w  1 , 0 0 0 - k .  w .  u n i t  J u s t  

^  4 , 0 0 0  k i l o w a t t s ;  p a r k  o f  1 1 0  a c r e s .  G a s  c o n s u m e r s  N o v .  3 0
a t ’ ao o n t  7 J 0 .J a n - 1 1 9 0 5 ;  e l e c t r i c  c o n s u m e r s ,  2 , 3 5 9 ,  a g a i n s t  7 3 8 ;  

c i t y  a r c  l a m p s ,  2 8 0 ,  a g a i n s t  1 2 0 ;  s t a t i o n a r y  m o t o r s ,  1 7 1 ,  a g a i n s t  7 8 .
N ew N ote Issue and Preferred S tock .— A s  o f  D e c .  I t h i s  y e a r ,  t h e  c o m p a n y  

C e m e ? L v a  u.e  o f  * 2 > 1 4 1 , 1 3 1 .  T h e  p r o c e e d s  f r o m  t h e  s a l e  o f  
$ 6 o ( ) , 0 0 0  3  1 3 - y e a r  6 %  n o t e s ,  a s  w e l l  a s  f r o m  a d d i t i o n a l  p r e f e r r e d  s t o c k  t o  
b e  s o l d ,  h a s  b e e n  i n  p a r t ,  a n d  w i l l  b e  f u r t h e r ,  e x p e n d e d  u p o n  t h e  p r o p e r t i e s ,  
t h u s  i n c r e a s i n g  t h e  a l r e a d y  l a r g e  c a s h  e q u i t y ,  a n d  w i l l  r e t i r e  $ 5 0 , 0 0 0  o u t 
s t a n d i n g  b o n d s  o f  t h e  V a n  H u r o n  p r o p e r t i e s ,  w h i c h  p r o p e r t i e s  w i l l  b e  p l e d g e d  
u n d e r  t h e  m t g e .  s e c u r i n g  t h e  f i r s t  i n t g e .  5 s  o f  1 9 1 4 .  ( V .  8 2 ,  p .  9 2 8 . )  b

Notes Offered.— W illiam P. Bonbright & C o., New Y ork , 
& c., are offering at 97 and interest a portion of the new issue 
o f $050,000 6%  coupon notes running from  Jan. 1 1910 to 
July 1 1913, but subject to call on 30 days’ notice at 101 and 
interest. These notes arc secured by a general m ortgage 
on the property, preceded only by the $1,500,000 first m ort
gage bonds.— V. 90, p. 236.

Grand Trunk Pacific R y .— Offering of Debenture Stock 
with Interest Guaranteed.— The com pany announced by ad
vertisement in London, under date of Jan. 13, that subscrip
tions would be received at 92)^  until Jan. 19 for an addi
tional issue of £1 ,000,000 4 %  debenture stock (ranking pari 
passu with £3,000,000 of such stock already issued), subject 
to redemption at £1 05 %  by  the com pany at any tim e after 
March 1 1930 on one year’s notice. Interest M. & S. In
terest will be guaranteed by the Grank Trunk R y . Co. of 
Canada, subject to the terms of an agreement referred to 
below, being substantially the same as in the guaranty of 
interest on the £3,000,000 4 %  debenture stock  heretofore 
issued (V . 84, p . 570).”  The advertisem ent says in brief:
w h T n h  a p p ,Ile<* l n  t h e  P u r c h a s e  o f  a d d i t i o n a l  r o l l i n g  s t o c k ,
w n l c n  w i l l  b e  d e l i v e r e d  d u r i n g  t h e  c u r r e n t  y e a r  a n d  w i l l  b e  r e m i l r e d  o n  t h e  
o p e n i n g  o f  t h e  P r a i r i e  S e c t i o n  a n d  t h e  L a k e  S u p e r i o r  b r a n c l l

T h is  s t o c k  f o r m s  p a r t  o f  $ 2 5 , 0 0 0 , 0 0 0  ( £ 5 , 1 3 6 , 9 8 0 )  I n  C a n a d i a n  c u r r e n c y

C a n a d a ^ m l V ' w 1, a u t h o r l z e d  *>y C h a p t e r  1 0 0  o f  t h e  S t a t u t e s  o f
C a n a d a ,  1 9 0 6 ,  w h i c h  t h e  d i r e c t o r s  a r e  e m p o w e r e d  t o  i s s u e  i n  4 %  d e b e n t u r e  
3t, ° . c,k - . ( T h e  h o l d e r s  o f  t h i s  s t o c k  a r c  e n t i t l e d ,  p a r i  p a s s u  w i t h  t h e  h o l d e r s  
o r  t h e  £ 3 , 0 0 0 , 0 0 0  s t o c k  a l r e a d y  I s s u e d  a n d  a n y  a d d i t i o n a l  s t o c k  w h i c h  m a y  
h e r e a f t e r  b e  i s s u e d  u n d e r  s a i d  A c t ,  t o  a  l i e n  o r  c h a r g e  u p o n  t h e  u n d e r t a k 
i n g ,  a s  I n c l u d e d  In  t h e  d e e d  o f  t r u s t  t o  s e c u r e  I t s  f i r s t  m o r t g a g e  b o n d s ,  
a P l l  r a l ? " * rlEf n e x t  a f t e r  s u c h  s e c u r i t y ,  a n d  t h e  s e c u r i t i e s  g r a n t e d  o r  t o  b e  
K „ ,  t o  s e c u r e  t h e  2 n d  m o r t .  b o n d s  a n d  L a k e  S u p e r i o r  b r a n c h  b o n d s .  
T n n  t l c  G r a n k  T r u n k  C o m p a n y  h a v e ,  u n d e r  a g r e e m e n t  d a t e d

1 9 1 0  g u a r a n t e e d  t h e  d u e  p a y m e n t  o f  I n t e r e s t  I n  e a c h  y e a r  e n d i n g  
l a r c h  1 o n  t h e  £ 2 , 1 3 6 , 9 8 0 ,  t h e  b a l a n c e  o f  t h e  s t o c k  w h i c h  t h e  c o m p a n y  Is  

e m p o w e r e d  t o  I s s u e ,  b u t  o n l y  o u t  o f  t h e  n e t  e a r n i n g s  o f  t h e  G r a n d  T r u n k  
c o .  o f  e a c h  y e a r  e n d i n g  D e c .  3 1  p r e v i o u s l y ,  a f t e r  d e d u c t i n g :  ( 1 )  I t s  w o r k 
i n g  e x p e n s e s ;  ( 2 )  a l l  I n t e r e s t  a n d  o t h e r  m o n e y s  p a y a b l e  b y  t h e  G r a n d  T r u n k  
U y .  C o . ,  ( a )  o n  l o a n  c a p i t a l  o r  p r i o r  c h a r g e s ,  o r  ( 6 )  o n  b o n d s  o r  l i a b i l i t i e s  
o f  a n y  o t h e r  c o m p a n y  u n d e r  o r  p u r s u a n t  t o  a n y  g u a r a n t y  ( V .  8 4 ,  p .  5 7 0 ) .

S u b s c r i p t i o n s  a r e  p a y a b l e :  £ 1 0  p e r  £ 1 0 0  s t o c k  o n  a p p l i c a t i o n ;  £ 1 5  o n  
a l l o t m e n t :  £ 2 0  o n  A p r i l  1 5  1 9 1 0 ;  £ 2 5  o n  J u n e  1 1 9 1 0 ;  £ 2 2  1 0 s .  o n  J u l y  1 5  
1 9 1 0 — £ 9 2  1 0 s .  O r  t h e  w h o l e  o n  a l l o t m e n t  o r  o n  t h e  d a t e  f o r  a n y  I n s t a l l 
m e n t ,  u n d e r  d i s c o u n t  o f  3 %  p e r  a n n u m .  V .  8 9 ,  p .  6 6 6 ,  2 8 6 .

Great Northern R y .— Sale of Bonds.— The com pany has 
sold to Baring Bros. & Co., London, and the latter have 
already placed, £2 ,000,000 St. Paul Minneapolis & Manitoba 
Pacific Extension 4 %  bonds, being the remainder of the 
£0 ,000 ,000 issue authorized in 1890. The proceeds are to be 
used chiefly for construction work in progress or proposed.
xr o ,?°n . llavo keen re-sold by the bankers to investors.—  V. 89, p . 1590, 1482.

Green Bay & W estern R R .— Distribution on Class B De
bentures Reduced.—- L lie directors have declared, along with 
the usua annual dividends of 5 %  each on the $2,500,000 
stock and *5600,000 A debentures, a distribution of bt of 
1%  on the $7,000,000 class “ B ”  debentures, com paring w ith 
V* of 1%  paid in Feb. 1909 and of 1%  in Feb. 1908. All 
these dividends are payable out of the net earnings for the 
year 1909 at 40 Wall St., New Y ork , on and after Feb. 7 
1910 to holders of record Feb. 5 1910.

C l a s s  ‘ A ’ ' ( l o b s '%  2 M  2  2 %  ° ; ) '  ° l ‘ ° 4 - ° 4 - ° 5 '  ° 5 - ° 5 '  °£" °£ '  *5  '

S S iV -a i6 .-|  -  ' * * *  3 1 1 1 ■’ « » ■ » »
— V .  8 9 ,  p .  1 5 4 2 .  ..............................................................................................................  H  % Vi

H olm esburg T acony & Frankford E lectric R y .— Decree
Vacated.— Judge Holland in U. S. Circuit Court at Phila-

delphia on Jan. 25 ordered the property  to be sold under 
foreclosure, the upset price to be $350,000. On Jan. 28 the 
decree was vacated for lack o f proper n otice .— V . 90, p . 109.

Illinois Traction Co.— Consolidation— Offering of Guar
anteed Bonds.— See St. Louis Springfield & Peoria R R . below . 
— V . 89, p . 721.

K ingston  (N. Y .)  Consolidated (E lectric) R y . — Second 
Mortgage Authorized.— The Public Service Com mission, 2d 
D istrict, on D ec. 18 1909, authorized the com pany to make a 
second m ortgage to secure an issue of $250,000 30-year 5 %  
bonds and to issue at once $50,000 bonds, to net the com pany 
not less than 80%  o f the par value; also its notes in the sum 
o f $17,300.

I h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  a n d  n o t e s  a r e  t o  b e  u s e d  t o  r e c o n 
s t r u c t  I t s  r a i l r o a d  p r o p e r t y  o n  B r o a d w a y ,  N o r t h  M a i n  S t r e e t ,  W a l l  S t r e e t  
a n a  M a i n  S t r e e t ,  a n d  f o r  t h e  p a v i n g  o f  t h a t  p o r t i o n  o f  t h e  s t r e e t s  n a m e d  
o c c u p i e d  b y  t h e  r a i l r o a d .  W h a t e v e r  s u m  i s  r e a l i z e d  f r o m  t h e  s a l v a g e  o f  
p l a n t  o r  p r o p e r t y  r e p l a c e d  I n  t h e  c o u r s e  o f  t h e  c o n s t r u c t i o n  s h a l l  b e  u s e d  
i n  p a r t  p a y m e n t  f o r  t h e  n e w  c o n s t r u c t i o n .  C o m p a r e  V .  8 9 ,  p .  5 2 9 .

Lake Shore & M ichigan Southern R y .— Bonds.— T he 
Public Service Commission has sanctioned (1) the selling o f 
$15,000,000 25-year 4 %  gold bonds of 1900 at not less than 
92, to provide for the paym ent of $15,000,000 3-year 5 %  
gold notes due Feb. 1 and (2) the guaranteeing and sale o f  
$11,000,000 first m ortgage 4 %  gold bonds of the Jamestown 
fran klin  & Clearfield R R . Co. bonds on account o f im prove
ments. Compare V . 90, p . 107, 230.

Manila R y . (1906), L td .— Listed in London.— The London 
xchange has listed a further issue of £300,000 4 %  

A debenture bonds and £50,000 additional 4 %  “ B ”  de
benture bonds, making the total am ount of each class listed 
£2,000 ,000 .— V . 88, p . 1313.

Norfolk & W estern  R y .— First Quarterly Distribution, &c. 
ih e  directors recently decided to pay all dividends quar

terly , and accordingly on Jan. 20 they declared a regular 
quarterly dividend of 1 ^ %  on the com m on stock, payable 
March 18 to holders of record Feb. 28, being at the same rate 
per annum (5 % ) as the semi-annual paym ent last O ctober.

T h e  b o a r d .  I t  Is  s t a t e d ,  a l s o  a u t h o r i z e d  t h e  c o n s t r u c t i o n  o f  6 1  m i l e s  o f  
a d d i t i o n a l  d o u b l e  t r a c k  a n d  a  l o w - g r a d e  b e l t  l i n e  a r o u n d  P e t e r s b u r g  V a  • 
a l s o  t h e  p u r c h a s e  o f  n e w  e q u i p m e n t  t o  c o s t  a b o u t  $ 3 , 7 0 0 , 0 0 0 . — V .  9 0 ,  p . 2 3 7 - !

Pennsylvania Com pany.— Stock Dividend of About 33 1 -3% . 
— This com pany, whose $60,000,000 of capital stock is all 
owned by  the Pennsylvania R R . Co., has declared a stock  
dividend of $16.07 per share (par $50), calling for the issu
ance of about $20,000,000 additional stock .— V . 90, p .2 3 7 .

Pennsylvania R R .— Stock Dividend from Controlled Com-r 
pang Stock Increase.— See Pennsylvania Com pany above 
and Pittsburgh Cincinnati Chicago & St. Louis R y . below .—  
V. 89, p . 1068.

Pere M arquette R R .— Listed.— The New Y ork  Stock E x 
change has listed the com pany ’s stock  and has authorized 
additional am ounts to be listed as issued under the plan o f  
consolidation (Y . 85, p. 41, 100) as follow s:

Class o f Stock—  Now Listed. Additional Am ts. Total to B e  Listed
F i r s t  p r e f e r r e d -----------------------------$ 1 1 , 1 5 7 , 6 0 0  $ 1 2 , 2 0 0  $ 1 1 , 1 6 9 , 8 0 0
S e c o n d  p r e f e r r e d ........................... 7 7 1 , 1 0 0  2 9 9 , 0 0 0  1 , 0 7 0 , 1 0 0
C o m m o n ---------------------  1 5 , 9 2 4 , 8 0 0  3 3 5 , 3 0 0  1 6 , 2 6 0 , 1 0 0

Earnings.— For the 4 months ending O ct. 31:
F ou r Operating Net Oper. Taxes Other Interest, Balance,
M onths—  Revenues. Revenues. Paid . Incom e. R entals,& c. Surp
1 9 0 9  ............... $ 5 , 7 0 9 , 5 0 1  $ 1 , 8 3 0 , 6 6 3  $ 1 9 0 , 5 7 8  $ 2 5 , 9 0 4  $ 1 , 2 6 7 , 2 6 3  $ 3 9 8 , 7 2 6
1 9 0 8  -------------- 5 , 0 6 4 , 9 0 9  1 , 5 7 1 , 9 9 0  2 0 9 . 3 1 0  _ _
— V .  8 9 ,  p .  1 6 6 8 .  ..........................................................................

Philadelphia Co. o f P ittsburgh.— Listed.— The New Y ork
Stock Exchange has listed $2,500,000 convertible 5 %  de
bentures due Aug. 1919, which were subscribed for b y  stock
holders and holders of outstanding convertible debentures 
(V . 89, p . 1545), w ith authority to add from  time to tim e, 
but prior to Jan. 1 1911, $2,500,000 additional, on notice 
that they have been sold and distributed, making the total 
to be listed $5,000,000.

T h e  p r o c e e d s  o f  t h e  $ 2 , 5 0 0 , 0 0 0  d e b e n t u r e s  a l r e a d y  i s s u e d  h a v e  b e e n  u s e d  
o y  t h e  c o m p a n y  d i r e c t  o r  i n  a d v a n c e s  t o  o t h e r  c o m p a n i e s  c o n t r o l l e d ,  f o r  
n e w  c o n s t r u c t i o n ,  e q u i p m e n t ,  & c . ,  a s  f o l l o w s :  (a) I n  s t r e e t  r a i l w a y  d e 
p a r t m e n t ,  $ 1 , 9 2 8 , 2 3 0 ;  I n  e l e c t r i c  l i g h t  d e p a r t m e n t ,  $ 2 5 2 , 4 7 7 ;  I n  t h e  n a t u r a l  
g a s  d e p a r t m e n t .  $ 7 1 , 8 6 9 ;  t o t a l ,  $ 2 , 2 5 2 , 5 7 6 . — V .  9 0 ,  p .  1 6 8 .

P ittsburgh  Cincinnati Chicago & St. Louis R y .— New
Stock. All shareholders of record Feb. 5, it is announced, 
will be perm itted to subscribe at par for about $7,000,000 
new com m on stock to an am ount equal to 12>£%  of their 
respective holdings. The right to subscribe will term inate 
March 15 and subscriptions are payable between March 5 
and 15.

The proceeds will be used for construction and new equip
ment and to p ay  off loans incurred therefor. The Pennsyl
vania Com pany on D ec. 31 1908 owned $22,470,700 nref 
and $16,632,900 com m on stock .

Refunding.— The directors have authorized the sale of 
000,000 Series G consolidated 4 %  bonds to redeem the 

$1,907,000 7 %  bonds of the Jefferson Madison & Indianapo
lis R y ., due July 1 1910, and for other capital requirem ents.

Dividends to be Quarterly.— D ividends, it is announced. 
w ilH iereaH eigbe paid quarterly instead of sem i-annually.—

Quebec & Lake St. John R y .— Offer Still Open.— W e now 
understand that a com m ittee appointed at the meeting of the 
bondholders held in London on the 14th inst. has asked the 
Canadian Northern to hold its offer open until F eb. 21 (one 
account says F eb. 28), which they have agreed to  do.

A statem ent put out by  the Can. N or. says in brief:
T h e  Q u e b e c  C o .  h a s  a l w a y s  b e e n  a n  u n s u c c e s s  u l  u n d e r t a k i n g .  I n  1 9 0 1  

I t s  s e c u r i t i e s  w e r e  r e o r g a n i z e d  a n d  $ 2 , 4 3 3 , 3 3 3  4 %  p r i o r  l i e n  b o n d s  w e r e  
a u t h o r i z e d ,  t h e  p r o c e e d s  b e i n g  a p p l i e d  t o  t h e  r e i n s t a t e m e n t  a n d  m a l n t e -
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n a n c e  o f  r o l l i n g  s t o c k  a n d  v a r i o u s  o t h e r  p u r p o s e s .  A f t e r  a  y e a r ’ s  e x p e r i 
e n c e  a n d  a  c a r e f u l  i n v e s t i g a t i o n  o f  t h e  a c c o u n t s  s i n c e  1 9 0 1 ,  w e  a r e  s a t i s f i e d  
t h a t  t h e  p o s i t i o n  c a n  o n l y  b e  g r a d u a l l y  i m p r o v e d ,  e v e n  b y  t h e  e x p e n d i t u r e  
o f  a  l a r g e  a m o u n t  o f  n e w  c a p i t a l ,  I n  e x t e n d i n g  t h e  l i n e  a n d  p u r c h a s i n g  n e w  
r o l l i n g  s t o c k ,  a n d  t h a t  n o t  o n l y  i s  t h e r e  n o  p r o s p e c t  o f  t h e  c o m p a n y  b e i n g  
a b l e  f o r  s o m e  y e a r s  t o  c o m e  t o  p a y  t h e  I n t e r e s t  o n  t h e  p r i o r  l i e n  a n d  f i r s t  
m o r t g a g e  b o n d s ,  b u t  t h a t  i t  h a s  n o t ,  i n  f a c t ,  e a r n e d  t h e  a b o v e  i n t e r e s t  i n  
a n y  y e a r  s i n c e  1 9 0 1 .  W e  h a v e  c a r e f u l l y  c o n s i d e r e d  t h e  p r e s e n t  v a l u e  o f  
t h e  a s s e t s ,  a n d  a r e  s a t i s f i e d  t h a t ,  i n c l u d i n g  t h e  t e r m i n a l  a n d  h o t e l  p r o p 
e r t i e s ,  t h e y  a r e  n o t  w o r t h  m o r e  t h a n  t h e  a m o u n t  o f  t h e  p r i o r  l i e n  b o n d s .  
D u r i n g  t h e  y e a r s  1 9 0 1  t o  1 9 0 6  o v e r  $ 3 3 , 0 0 0  o u t  o f  t h e  p r i o r  l i e n  b o n d  
m o n e y s  w e r e  u s e d  t o  p a y  r e n t  f o r  u s e  o f  r o l l i n g  s t o c k  a n d  c r e d i t e d  t o  o p e r a t 
i n g  r e v e n u e ,  t h u s  i n c r e a s i n g  t h e  g r o s s  r e c e i p t s  a n d  l a r g e  c h a r g e s  t o  b e t t e r 
m e n t  a c c o u n t ”  w e r e  m e t  f r o m  t h e  p r o c e e d s  o f  p r i o r  l i e n  b o n d s  i n s t e a d  o i  
b e i n g  c h a r g e d  t o  r e v e n u e  a c c o u n t ,  t h u s  d e c r e a s i n g  t h e  c h a r g e s  a g a i n s t  r e v e 
n u e .  T h e s e  c h a r g e s  i n c l u d e  s u c h  i t e m s  a s  i n t e r e s t  o n  n o t e s  a n d  m o r t 
g a g e s .  W e  d o  n o t  w i s h  t o  c r i t i c i z e  t h e  m e t h o d s  o f  t h e  l a t e  m a n a g e m e n t ,  
o u t  w e  w o u l d  s h o w  t h e  I m p o s s i b i l i t y  o f  a n y  c o m p a r i s o n  b e t w e e n  t h e  a c 
c o u n t s  f o r  t h e  e a r l i e r  y e a r s  a n d  t h e  r e s u l t s  a c h i e v e d  d u r i n g  t h e  1 8  m o n t h s  
t h a t  w e  h a v e  h a d  t h e  m a n a g e m e n t .  C o m p a r e  V .  9 0 ,  p .  I l l ,  2 3 7 .

St. Lou is & N ortheastern R y .— Consolidation.— See St. 
Louis Springfield & Peoria R R . below .— V . 81, p. 976.

St. Lou is & Springfield (E lectric) R y .— Consolidation.—  
See St. Louis Springfield & Peoria R R . ab ove .— V . 86, p . 422.

St. Lou is Springfield & Peoria (Electric) R R . (Illinois 
T raction  C o .) .— Bonds Sold.— N . W . Halsey & Co., New 
Y ork , Chicago, Philadelphia and San Francisco, have sold
S I ,600,000 of the “ first and refunding”  5 %  gold bonds, 
unconditionally  guaranteed, principal and interest, by  Illi
nois Traction  Co. Dated D ec. 1 1909 and due D ec. 1 1939, 
but redeem able at 105 on any interest date. Interest paya
ble J. & D . in Chicago or New Y ork . Authorized, $15,000,
000; outstanding, $1,856,000. Par of coupon bonds, $1,000; 
reg. bonds, $1,000 or m ultiples (c*& r*). Trustee, Illinois 
Trust & Savings Bank, Chicago, 111. The firm’s adver
tisem ent appears on another page as a record of the offering 
A b s t r a c t  o f  L e t t e r  f r o m  P r e s i d e n t  V V . B .  M c K i n l e y ,  P e o r i a ,  III . ,  J a n .  1 9  ’1 0 . .

A n  I l l i n o i s  c o r p o r a t i o n  o r g a n i z e d  D e c .  1 1 9 0 9 ;  h a s  a c q u i r e d  a n d  c o n s o l i 
d a t e d  t h e  f o l l o w i n g  p r o p e r t i e s ,  w h i c h  h a v e  b e e n  I n  s u c c e s s f u l  o p e r a t i o n  
f o r  s e v e r a l  y e a r s :  S t .  L o u i s  &  S p r i n g f i e l d  R y .  C o .  ( V .  8 6 ,  p .  4 2 2 ) ,  S t .  L o u i s
6  S t a u n t o n  R y .  C o . ,  T r l - C l t y  T r a c t i o n  C o .  a n d  S t .  L o u i s  &  N o r t h e a s t e r n  
R y .  C o .  ( V .  8 1 ,  p .  9 7 6 ) ,  f o r m i n g  a n  e l e c t r i c a l l y - o p e r a t e d  r a i l r o a d  w i t h  9 2  
m i l e s  o f  m a i n  l i n e  b e t w e e n  S p r i n g f i e l d ,  11 1 ., a n d  V e n i c e ,  1 1 1 ., o p p o s i t e  S t .  
L o u i s ,  M o . ,  w i t h  b r a n c h  f r o m  S t a u n t o n  t o  L l t c h l l e l d  a n d  H i l l s b o r o ,  2 3 . 6  
m i l e s ;  t o t a l ,  1 1 5 . 6  m i l e s .  T o t a l  p o p u l a t i o n  s e r v e d  e s t i m a t e d  a t  1 2 0 , 0 0 0 ,  
e x c l u s i v e  o f  E a s t  S t .  L o u i s  a n d  S t .  L o u i s ;  e s t i m a t e d  p o p .  E a s t  S t .  L o u i s ,  
6 0 , 0 0 0 ;  S t .  L o u i s ,  7 6 0 , 0 0 0 .

Capitalization.
C a p i t a l  s t o c k  ( I n  $ 1 0 0  s h a r e s ) ,  c o m m o n ,  $ 2 , 6 0 0 , 0 0 0 ;  p r e f e r r e d ,

$ 2 , 4 0 0 , 0 0 0 ............... ....................................... - __________ __________________ ______ $ 5 , 0 0 0 , 0 0 0
“ F i r s t  a n d  r e f u n d i n g  5 %  b o n d s ,  1 9 3 9 , ”  t o t a l  a u t h . ,  $ 1 5 , 0 0 0 , 0 0 0 ;

r e s e r v e d ,  a s  b e l o w  s t a t e d ,  $ 1 2 , 6 9 0 , 0 0 0 ;  o u t s t a n d i n g  ( t h i s  I s s u e )  l , 8 o 6 , 0 0 0  
P r i o r  l i e n  b o n d s  ( S t .  L o u i s  &  S p r l n g l i e l d  1 s t  5 s  V .  8 6 ,  p .  4 2 2 ) - - - -  4 5 4 , 0 0 0
G e n e r a l  m o r t g a g e  5 %  b o n d s ,  1 9 3 9 ,  s e c u r e d  b y  l i e n  j u n i o r  t o  t h a t

o f  r e f u n d i n g  5 s -------------------------------------------------------------------  — ----------------------- - > 9 1 ,0 0 0
O f  t h e  $ 1 2 , 6 9 0 , 0 0 0  " f i r s t  a n d  r e f u n d i n g "  b o n d s  r e s e r v e d  f o r  v a r i o u s  

p u r p o s e s ,  $ 3 , 7 0 0 , 0 0 0  c a n  b e  i s s u e d  o n l y  f o r  a c q u i s i t i o n  o f  s i m i l a r  e l e c t r i c  
p r o p e r t i e s ; a s  f u l l y  d e s c r i b e d  I n  t r u s t  d e e d ;  $ 1 , 6 0 0 , 0 0 0  f o r  a d d i t i o n s  a n d  
i m p r o v e m e n t s  t o  p r o p e r t i e s  p r o p o s e d  t o  b e  a c q u i r e d ;  $ 5 9 1 , 0 0 0  t o  r e d e e m  
t h e  g e n e r a l  m t g e .  b o n d s  a n d  $ 6 , 7 9 9 , 0 0 0  f o r  8 0 %  o f  c a s h  c o s t  o f  a d d i t i o n s  
a n d  I m p r o v e m e n t s .  T h e s e  $ 1 2 , 6 9 0 , 0 0 0  b o n d s ,  e x c e p t i n g  t h e  $ 5 0 0 , 0 0 0  
m e n t i o n e d  b e l o w ,  c a n  b e  I s s u e d  o n l y  w h e n  f o r  t h e  p r e c e d i n g  1 2  m o n t h s  
g r o s s  e a r n i n g s  h a v e  e q u a l e d  l i v e  t i m e s  a n i l  n e t  e a r n i n g s  1 % t i m e s  t h e  i n 
t e r e s t  c h a r g o  o n  a l l  b o n d s  o u t s t a n d i n g  a n d  t h o s e  p r o p o s e d  t o  b e  I s s u e d  
u n d e r  t h i s  m o r t g a g e .  T h e  $ 5 0 0 , 0 0 0  b o n d s  a r e  I s s u a b l e  a t  a n y  t i m e  f o r  
8 0 %  o f  t h e  c a s h  c o s t  f o r  a d d i t i o n s  a n d  p e r m a n e n t  I m p r o v e m e n t s .

T h e  r o a d  o w n e d  a n d  m o r t g a g e d  t o  s e c u r e  t h e s e  b o n d s  c o m p r i s e s  o v e r  1 1 5  
m i l e s  o f  s t a n d a r d - g a u g e  m a i n  l i n e  a n d  a b o u t  8  m i l e s  o f  s i d i n g s ,  a  t o t a l  o f  
1 2 3  m i l e s  O ' t r a c k .  R i g h t - o f - w a y  a v e r a g e s  6 5  f e e t  I n  w i d t h .  1 0 8  m i l e s  o f  
t h e  t o t a l  1 1 5  Is  o w n e d  I n  f e e  a n d  Is  o p e r a t e d  u n d e r  t h e  s t e a m  r a i l r o a d  l a w ,
7  m i l e s  Is  o p e r a t e d  u n d e r  f r a n c h i s e s  e x t e n d i n g  t o  o r  b e y o n d  1 9 5 3 .  

C o n s t r u c t i o n  o f  m o s t  s u b s t a n t i a l  c h a r a c t e r — 2 , 7 0 0  t i e s  t o  t h e  m i l e ,  7 0 -
l b .  s t e e l  r a i l ,  c o n t i n u o u s  j o i n t s ,  l i b e r a l l y  b a l l a s t e d ,  l a r g e l y  w i t h  r o c k  
T h e  p o w e r  s u p p l y  w i l l  b e  p r o t e c t e d  b y  a  f a v o r a b l e  l o n g - t e r m  c o n t r a c t  w i t h  
t h e  I l l i n o i s  T r a c t i o n  S y s t e m  o r  s u b s i d i a r y  c o m p a n i e s .  R o l l i n g  s t o c k  o f  
h i g h e s t  g r a d e ,  c o m p r i s i n g  2 3  m o t o r  p a s s e n g e r  c a r s ,  7  m o t o r  a n d  1 0  t r a i l e r  
e x p r e s s  c a r s ,  1 0  b o x  c a r s ,  2  r e f r i g e r a t o r  c a r s ,  1 1 2  g o n d o l a  c a r s ,  1 2  c a r s  f o r  
c o n s t r u c t i o n ,  & c . ,  a n d  4  e l e c t r i c  l o c o m o t i v e s  w i l l  b e  a c q u i r e d ;  t o t a l ,  1 7 6  
c a r s  a n d  4  l o c o m o t i v e s .  T o t a l  c o s t  o f  m o r t g a g e d  p r o p e r t y  t o  d a t e ,  $ 4 , 7 4 2 , 
6 9 4 ;  r e p l a c e m e n t  v a l u e  o f  p u r e l y  p h y s i c a l  p r o p e r t y  i s  e s t i m a t e d  b y  i n d e 
p e n d e n t  e n g i n e e r s  a t  $ 4 , 6 3 6 , 0 0 0 .  _  , ,  ,

T h e  r o a d  is  c o n t r o l l e d  a n d  o p e r a t e d  b y  t h e  I l l i n o i s  I r a c t i o n  C o . ,  w h i c h  
c o n t r o l s  a  c o m p r e h e n s i v e  s y s t e m  o f  i n t e r u r b a n  a n d  l o c a l  l i n e s  e x t e n d i n g  
t h r o u g h o u t  c e n t r a l  I l l i n o i s  a n d  c o m p r i s i n g  a b o u t  4 0 0  m i l e s  o f  I n t e r u r b a n  
m a i n  t r a c k .  T h e  l i n e s  o f  t h e  S t .  L .  S .  &  P .  R R .  t r a v e r s e  r i c h  f a r m i n g  d i s 
t r i c t s ,  w h i c h  p r o d u c e  l a r g e  a m o u n t s  o f  c e r e a l s  a n d  l i v e  s t o c k .  P r a c t i c a l l y  
t h e  e n t i r e  a r e a  i s  u n d e r l a i d  w i t h  d e p o s i t s  o f  c o a l  s a i d  t o  b e  o f  t h e  h i g h e s t  
g r a d e  i n  I l l i n o i s .  M a d i s o n ,  M o n t g o m e r y ,  M a c o u p i n  a n d  S a n g a m o n  c o u n 
t i e s  a l o n e  p r o d u c e  o v e r  1 4 , 2 7 0 , 0 0 0  t o n s  o f  c o a l  a n n u a l l y  f r o m  7 7  m i n e s ,  
m o s t  o f  w h i c h  a r e  I n  t o w n s h i p s  o n  o r  n e a r  t h e  S t .  L o u i s  S p r i n g f ’ d  &  P e o r i a .

T h e  I l l i n o i s  T r a c t i o n  C o .  i s  n o w  c o n s t r u c t i n g  a  b r i d g e  a c r o s s  t h e  M i s 
s i s s i p p i  R i v e r  b e t w e e n  V e n i c e  a n d  S t .  L o u i s .  T h i s  b r i d g e  w i l l  b e  c o n n e c t e d  
w i t h  a  t e r m i n a l  I n  t h e  h e a r t  o f  S t .  L o u i s ,  a d j o i n i n g  t h e  w h o l e s a l e  d i s t r i c t ,  
b y  a  l i n e  o f  d o u b l e - t r a c k  r o a d  t h r o u g h  t h e  s t r e e t s  o f  t h e  c i t y ;  t i c s  l a i d  I n  
c o n c r e t e ,  2 . 7 0 0  t o  m i l e ;  r a i l  1 2 5 - l b .  s t e e l  g i r d e r .  T h i s  b r i d g e  a n d  e x t e n s i o n  
r e p r e s e n t  a n  I n v e s t m e n t  o f  a p p r o x i m a t e l y  $ 6 , 0 0 0 , 0 0 0 ,  a n d  s h o u l d  b e  c o m 
p l e t e d  a n i l  t h r o w n  o p e n  t o  t r a f f i c  n e x t  y e a r .  T h e  S t .  L o u i s  S p r l n g l i e l d  & 
P e o r i a  R R .  w i l l  h a v e  a  l o n g - t e r m  c o n t r a c t  f o r  t h e  u s e  o f  t h e  b r i d g e  a n d  
t e r m i n a l s ,  e n a b l i n g  I t  t o  o p e r a t e  t h r o u g h  c a r s  d i r e c t l y  I n t o  S t .  L o u i s .  
Earninas St. L . Springfield & Peoria R R . Year end. D ec. 3 1  ( D ec . 1 9 0 9  e s t .) .

1 9 0 9 .  1 9 0 8 .
G r o s s  e a r n i n g s _______________________________________________________________ $ 6 2 4 , 9 9 6  $ 6 1 6 , 0 9 7
N e t  e a r n i n g s ___________________________________________________________________$ 2 0 7 , 6 1 8  $ 1 8 4 , 6 8 2
I n t e r e s t  o n  “ f i r s t  a n d  r e f u n d i n g ”  5 s  a n d  p r i o r  l i e n s ---------  1 1 5 , 5 0 0  1 1 5 , 5 0 0

B a l a n c e _________________________________________________________   $ 9 2 , 1 1 7  $ 6 9 , 1 8 2
T h e  “ f i r s t  a n d  r e f u n d i n g ”  5 s  a r e  g u a r a n t e e d  b y  e n d o r s e m e n t  o n  e a c h  

b o n d ,  u n c o n d i t i o n a l l y  a s  t o  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  I l l i n o i s  T r a c .  C o .

Southern R y .— Earnings.— For 0 m onths ending D ec. 31:
S ic  Gross Op N et Over Other In t.,ren ts ., A d d 'n s&  Balance, 

M os. R evenue. Taxes. Incom e. & c. Betterm 'ts. Surplus.
$  $  $  $  5  $

1 9 0 9  2 9 , 2 8 4 , 2 9 2  9 , 1 6 3 , 9 9 9  1 , 0 9 7 , 7 4 8  7 , 2 2 4 , 9 8 0  3 1 , 5 8 8  3 , 0 0 5 , 1 7 9
1 9 0 8  .  2 6 , 5 7 9 , 1 2 5  8 , 0 6 3 , 5 3 1  1 , 1 8 5 , 5 1 6  6 , 9 4 9 , 0 7 1  5 5 , 7 0 2  2 , 2 4 4 , 2 7 4

O f  t h e  t o t a l  i n c r e a s e  ( $ 1 , 4 9 0 , 8 9 1 )  i n  o p e r a t i n g  e x p e n s e s  f o r  t h e  s i x  m o n t h s  
e n d i n g  D e c .  3 1  1 9 0 9 ,  2 3 . 3 8 %  w a s  i n  m a i n t e n a n c e  o f  w a y  a n d  s t r u c t u r e s .  
5 3 . 8 0 %  I n  m a i n t e n a n c e  o f  e q u i p m e n t ,  2 2 . 0 4 %  I n  t r a n s p o r t a t i o n  a n d  0 . 7 8 %  
I n  a d m i n i s t r a t i o n . — V .  9 0 ,  p .  2 3 7 ,  1 6 8 .

South Side E levated R R ., C hicago.— Report.— The results 
for the year ending D ec. 31 were:

Year—  Gross. N et. Charges. D ividends. B a l.,S u r .
1 9 0 9  ____________ $ 2 , 2 3 4 , 9 7 2  $ 7 1 1 , 0 1 8  $ 4 5 3 , 0 8 0  ---------------------------------- $ 2 5 7 , 9 3 8
1 9 0 8  _____________  2 , 2 4 1 , 6 9 0  6 7 0 , 6 2 4  4 3 6 , 6 2 0  ( H % )  7 6 , 7 2 2  1 5 7 , 2 8 1
1 9 0 7  _____________  2 , 1 0 5 , 1 9 3  6 4 5 , 4 4 8  2 0 5 , 9 3 9  ( 4 % ) 4 0 9 , 1 8 7  3 0 , 3 2 2
— V .  8 8 .  p .  3 7 1 .

T oledo St. Louis & W estern  R R .— Listed.— The New Y ork 
Stock Exchange has listed $0,480,000 collateral trust Series A 
4 %  coupon bonds, secured by pledge of Chicago & Alton 
stock , with authority to add from  time to time prior to 
Jan. I 1911 $473,000 additional on notice of issuance and 
sale, making a total authorized to be listed of $6,953,000.

Earnings.— For 5 m onths ending N ov. 30:
F ive  Gross N et Other Interest, P ref. D iv . Balance,
\Ios  —  Earns. E arns. Incom e. R en ts.,& c.  ( 6  M os.) D eficit.
1 9 0 9  $ 1 , 6 5 8 , 1 2 3  $ 5 9 3 , 4 9 8  $ 9 3 , 6 3 9  $ 5 4 9 , 3 6 0  $ 2 0 0 , 0 0 0  $ 6 2 , 2 2 3
1 9 0 8  -  - 1 , 5 1 4 , 8 0 7  5 0 1 , 9 7 2  ---------------  , --------- --------------------------------, ,

F r o m  t h i s  d e f i c i t  s h o u l d  b e  d e d u c t e d  t h e  a c c r u a l  o f  5  m o s .  d i v i d e n d  o n  
$ 6 , 4 8 0 , 0 0 0  C h i c a g o  & A l t o n  p r e f .  a n d  $ 1 4 , 4 2 0 , 0 0 0  c o m .  s t o c k ,  s a y  $ 3 4 8 , 3 3 3 ,  
l e a v i n g  a  s u r p l u s  o f  $ 2 8 6 , 1 1 0 . — V .  8 9 ,  p .  1 2 1 8 ,

Union Pacific R R .— See American Express Co. under 
“ Industrials”  below .— Y . 90, p . 238, 169.

W a ges .— The follow ing increases in wages and pension 
systems for em ployees have been announced:

Interborough R apid Transit C o.— I n  r e c o g n i t i o n  o f  t h e  h i g h e r  c o s t  o f  l i v i n g  
a n d  i n  a c c o r d a n c e  w i t h  t h e  I n t e n t i o n  o f  t h e  m a n a g e m e n t  t o  m a i n t a i n  a  r a t e  
o f  w a g e s  f o r  I t s  e m p l o y e e s  e q u a l  a t  l e a s t  t o  t h a t  o f  a n y  s i m i l a r  r o a d  I n  t h e  
c o u n t r y ,  a n  I n c r e a s e  o f  w a g e s  e l f c c t l v e  F e b .  1 ,  r a n g i n g  f r o m  5  t o  2 5  c e n t s  a  
d a y ,  h a s  b e e n  a n n o u n c e d ,  a p p l y i n g  t o  m o r e  t h a n  6 , 0 0 0  e m p l o y e e s  o f  t h e  
s u b w a y  a n d  e l e v a t e d  l i n e s .  T h i s  I s  t h e  s e c o n d  v o l u n t a r y  i n c r e a s e  m a d e  
b y  t h e  c o m p a n y  s i n c e  J a n .  1 9 0 7 ,  a n d  w i l l  i n c r e a s e  t h e  a n n u a l  p a y r o l l  b y  
a b o u t  $ 1 6 0 , 0 0 0 ,  a n d  w i t h  t h e  a d d i t i o n  o f  1 9 0 7  w i l l  m a k e  a n  a g g r e g a t e  I n 
c r e a s e  o f  $ 6 6 0 , 0 0 0  t o  t h e  a n n u a l  p a y r o l l .  A  s t a t e m e n t  i s s u e d  s a y s  t h a t  
i t  i s  h o p e d  t h a t  a  p e n s i o n  f u n d  c a n  b e  s t a r t e d  w i t h i n  a  s h o r t  w h i l e  u p o n  a  
b a s i s  t h a t  w i l l  e n a b l e  t h e  c o m p a n y  t o  t a k e  c a r e  o f  p e n s i o n e d  e m p l o y e e s  
w i t h o u t  a n y  e x p e n s e  t o  t h e m  w h a t e v e r .  „  .

Reading Com pany.— G e n e r a l  M a n a g e r  D i c e  o f  t h e  P h i l a d e l p h i a  &  R e a d 
i n g  o n  J a n .  2 7  g a v e  n o t i c e  t h a t ,  b e g i n n i n g  F e b .  1 ,  t h e  w a g e s  o f  a l l  e n g i n e e r s  
w o u l d  b e  I n c r e a s e d ,  b r i n g i n g  t h e  r a t e  u p  t o  t h a t  p a i d  o n  o t h e r  s y s t e m s  i n  t h e  
c o u n t r y .  T h e  I n c r e a s e ,  I t  Is  s a i d ,  w i l l  a v e r a g e  a b o u t  1 5 % , a n d  a f f e c t s  a b o u t
1 , 2 0 0  m e n .  ,  _

New York Central.— I t  w a s  o f f i c i a l l y  a n n o u n c e d  o n  J a n .  2 5  t h a t  t h e  c o m 
p a n y  Is  w i l l i n g  t o  g r a n t  a n  I n c r e a s e  o f  w a g e s  t o  a l l  t r a i n m e n  In  i t s  e m p l o y ,  
b u t  t h a t  t h e  p e r c e n t a g e  o f  t h e  I n c r e a s e  h a d  n o t  y e t  b e e n  d e t e r m i n e d .  
T h e  a n n o u n c e m e n t  f o l l o w e d  c o n f e r e n c e s  b e t w e e n  r e p r e s e n t a t i v e s  o f  t h e  
m e n  a n d  t h e  c o m p a n y ’ s  o f f i c i a l s  I n  c o n n e c t i o n  w i t h  t h e  d e m a n d s  f o r  s h o r t e r  
h o u r s  a n d  I n c r e a s e d  w a g e s  r e c e n t l y  m a d e  b y  t r a i n m e n  o f  3 2  r o a d s  c e n t e r i n g  
i n  N e w  Y o r k .  T h e  c o m p a n y  is  p r e p a r i n g  d a t a  f r o m  w h i c h  e s t i m a t e s  o f  
t h e  e x a c t  a m o u n t  o f  I n c r e a s e  m a y  b e  m a d e ,  a n d  t h e  t r a i n m e n  a n d  c o n 
d u c t o r s  a r c  p r e p a r i n g  s i m i l a r  d a t a  t o  d e t e r m i n e  h o w  m u c h  t h e y  m a y  c o n 
c e d e  I n  t h e  c o m p r o m i s e .  A n o t h e r  c o n f e r e n c e  Is  e x p e c t e d  n e x t  w e e k  t o  
s e t t l e  t h e  m a t t e r .  T h e  p e n s i o n  p l a n  s t a t e d  t o  h a v e  b e e n  a n n o u n c e d  t h i s  
w e e k  Is  t h a t  r e f e r r e d  t o  I n  V .  8 9 ,  p .  1 2 8 1 ,  w h i c h  w e n t  I n t o  e f f e c t  J a n .  1 .

Rock Island  C o . — T h e  n e w  R o c k  I s l a n d  p e n s i o n  s y s t e m ,  i t  Is  s t a t e d ,  Is  
p r a c t i c a l l y  t h e  s a m e  a s  t h a t  o f  t h e  N e w  Y o r k  C e n t r a l . — V .  8 6 ,  p .  8 o 8 .

W isconsin  & M ichigan R y .— Tax Sale.— T he road was sold 
on Jan. 26 at Menominee for taxes by the Auditor General 
of Michigan, the purchaser being John Marsch of Chicago, 
a railroad contractor, who paid $67,990, the am ount o fta x e s  
w ith interest to date. Mr. Marsch, it is said, previously 
ow ned part of the road from  Quinnesec to  Iron M ountain, 
which he built and for which he was never pa id .— Y . 90. p . 169.

1910 and due Feb. 1 1913. Interest F . & A. These notes 
are part of the new issue of $10,000,000 5 %  notes issued 
to provide for the retirement of $15,000,000 5 %  notes ma
turing Feb. 1 1910, of which $5,000,000 had already been 
purchased and canceled. Attention is called to the fact 
that during the next three years the com pany will have to 
provide for only $2,851,000 of other maturing issues, exclud
ing car trusts. Compare V. 90, p. 237, 168. ^

D iv.  ( 2 % ) .  
$ 7 6 , 8 8 8  

7 6 , 8 8 8

B a l., surp. 
s u r .  $ 7 , 6 7 6  
d e f . 8 , 7 8 2

IN D U S T R IA L , GAS AN D  M ISCELLANEOU S.
Am algam ated Copper C o.— Consolidation Plans.— See Ana

conda Copper Mining Co. below .— V. 89, p. 1544.
Am erican Agricultural Chemical Co.— Long Contract for 

Potash Supplies— Threat of German Repudiation.— See Inter
national Agricultural Corporation below .— V . 89, p. 780.

Am erican D istrict Telegraph Co. of New Y ork  .— Report.—  
The results for the year ending Dec. 31 were:

Years—  Gross. N et.
1 9 0 9  -    $ 5 1 9 , 2 2 5  $ 8 4 , 5 6 4
1 9 0 8  I  __________________   4 9 2 , 8 9 6  0 8 , 1 0 6
— V .  8 8 ,  p .  9 4 3 .

American E xpress C o.— To Operate to Pacific Coast.— The 
com pany will on April 1 next begin to operate over the lines 
of the Union Pacific system , including the Oregon Short Line 
and Oregon Railroad & Navigation Co., and also the San 
Pedro Los Angeles & Salt Lake, a total of over 7,000 miles, 
taking the place of the Pacific Express Co.

O f  t h e  P a c i f i c  E x p r e s s  C o . ’ s  $ 6 , 0 0 0 , 0 0 0  s t o c k ,  t h e  U n i o n  P a c i f i c  a n d  
A T U e n n r l P i r l l l n  o n  J u n e  3 0  1 9 0 9  e a c h  o w n e d  $ 2 , 4 0 0 , 0 0 0 ,  t h e  r e m a i n d e r .  
I t  Is  s a i d  b e i n g  o w n e d  b y  t h e  W a b a s h  R R .  T h e  c h a n g e ,  i t  Is  s t a t e d ,  Is  
d u e  t o  t h o  f a c t  t h a t  t h e  P a c i f i c  E x p r e s s  C o .  w i l l  o p e r a t e  o v e r  t h e  W e s t e r n  
P a c i f i c ,  t h e  n e w  G o u l d  l i n e  t o  t h e  P a c i f i c  C o a s t ,  J u s t  a b o u t  c o m p l e t e d . —
V .  8 9 , ’ p .  1 3 4 3 .  , _

Am erican Piano C o.— Change of Officers. G. L . Eaton, 
Treasurer, has been elected Vice-President to succeed 
William K nabc; I. E . Edgar was elected Iicasu ier, succeed
ing Mr. Eaton, and J. II. Shale was elected Secretary, suc
ceeding Charles Keidel Jr.

N o  d e t a i l e d  r e n o r t  f o r  t h e  y e a r  1 9 0 9  h a s  b e e n  m a d e  p u b l i c ,  b u t  I t  Is  
s t a t e d  t h a t  a f t e r  p a y i n g  a l l  l i k e d  c h a r g e s  a n d  a  p r e f .  d i v .  o f  7 % ,  $ 2 0 0 , 0 0 0  
h a s  b e e n  a d d e d  t o  t h e  s u r p l u s ,  m a k i n g  a  t o t a l  s u r p l u s  o f  $ 3 8 8 , 0 0 0 .  A l l  t h e  
f a c t o r i e s  a r c  w o r k i n g  t o  f u l l  c a p a c i t y  a n d  t h e  o u t p u t  f o r  1 9 1 0  Is  e x p e c t e d  
t o  e x c e e d  c o n s i d e r a b l y  t h a t  o f  l a s t  y e a r .  V .  8 8 ,  p .  7 5 0 .

Am erican R ound Bale Press C o.— Bonds Called.— Tw elve 
first m ortgage 6 %  15-year gold bonds of $1,000 each and six 
for $100 each have been drawn for redemption on F eb . 1 at 
par at the M etropolitan Trust Co., New Y ork .— V . 84, p . 627.

Am erican W ringer C o., P rovidence.—•Extra Dividend.— An 
extra distribution o f 1%  has been declared on the $900,000 
com m on stock , payable March 1 to holders o f record Dec. 31. 
D ividends were resumed in April 1909 after a lapse o f five 
years, 1%  (quarterly) being paid. T h e  com m on stock 
was reduced from $1,400,000 in 1909, $500,000 having 
been purchased at low prices and retired. There is also 
$850,000 of 7 %  cum ulative preferred stock; par of all 
shares $100.

Previous Dividend Record (P er Cent.)
1 8 9 1 - 9 3 .  1 8 9 4 - 9 5 .  1 8 9 6 - 1 9 0 0 .  1 9 0 1 - 0 4 .  1 9 0 5 - 0 8 .  1 9 0 9 .

C o m m o n  s t k -  8  5  8  . . \ N o l l c - 3
P r e f e r r e d  s t k . --------------------------------------------;— 7 %  y e a r l y  t o  d a t e
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t i ^ h e f C o m p a r } y  w a s  I n c o r p o r a t e d  I n  R h o d e  I s l a n d  I n  1 8 0 1  a s  a  c o n s o l l d a  
t i o n  o r  s e v e r a l  c o n c e r n s ,  a n d  m a n u f a c t u r i n g  c l o t h e s  w r i n g e r s  r u b b e r  r o l l s  
n m n g l e s ,  & c  T h e  f a c t o r i e s  a r e  l o c a t e d  a t  W o o n s o c k e t ,  R .  I „  a n d  A u b u r n ,  
N -  Y - P r e s i d e n t ,  W .  S .  B a l l o u ;  G e n .  M g r .  a n d  T r e a s . ,  A .  G .  B e a r d s l e y  
N e w  Y o r k ^ '  S m l t h ’  P r o v l d e n c c .  R -  I -  M a i n  o f f i c e ,  9 0  C h a m b e r s  S t . ,

Report.— For the year ending D ec. 31:
Year—  Gross. N et. P re f.D iv . Com  D tv C en tre  Tint Sur
1 9 0 8 --------------- * 2 1 8 * 3 3 2  $ 1 0 7 ’ f i 8 r  $ - q ’ - n n  ( 6 % > * 5 4 - ° 0 0  $ 6 1 ? 7 7 7  $ 5 0 , 0 0 0lJ J U o ------------------^ 1 8 , 3 3 2  1 0 7 , 6 8 6  5 9 . 5 0 0  i s f i  m  n n o
1 0 0 7  2 2 8 , 7 8 2  1 2 5 , 6 0 7  O O ^ O O  i : : ” : : : :  4 2 , 6 5 3  2 Im 5 4

a s  P e r  b a l a n c e  s h e e t ,  $ 2 0 0 , 0 0 0 ;  c a s h  o n  h a n d ,  
a F a  ^  5 4 a , 3 8 o  I n  1 9 0 8 ,  T h e  I t e m  o f  “ p a t e n t s ,  t r a d e - m a r k s  a n d  

$ 3 0 0 , 0 0 0  D e c  3 i * e f 9 0 9 l r k C t  d o W n  f r o m  5 4 7 5 , 0 0 0  D e c .  1 1 0 0 7  a n d  1 9 0 8  t o

A naconda Copper M ining C o.— New Stock— Proposed 
Merger. The shareholders will vote March 23 on increasing 
the capital stock  from  $30,000,000 to $150,000,000, a part 
of th e  new stock to be issued in the near future for the pur
pose o f acquiring^ the property o f other com panies in the 
B u tte  district. The com pany is controlled by  the Am alga
m ated C opper C o., and in som e quarters it is thought that 
the merger w ill be follow ed b y  the “ practical elim ination”  o f 
the Am algam ated as a holding com pany.
C om panies Which It Is  Generally Believed W ill B e  Included in  M erger.
COrn n n eerrw , A m al° a ,n - Total -—D ividends P a id  (P .C . )— E st. A nnual

C opper C o .—  block.  1 9 0 6 .  1 9 0 7 .  1 9 0 8  1 9 0 9  Prod  ( lbs
A n a c o n d a  C o p .  M .  C o  . $ 3 0 . 0 0 0 , 0 0 0  1 9 ^  2 6  1
B o s . & M o n . C . C . & S l l . M .  3 , 7 5 0 , 0 0 0  1 9 2  1 6 8
B u t t e  &  B o s t o n  C o n .  M .  2 , 0 0 0 , 0 0 0  _

Cole-Iiyan Interests—
N o r t h  B u t t e  M i n i n g  C o .  $ 6 , 0 0 0 , 0 0 0  4 0  4 0
B u t t e  C o a l i t i o n  M i n . C o .  1 5 , 0 0 0 , 0 0 0

8
4 8

8 0 , 0 0 0 , 0 0 0
9 5 . 0 0 0 .  0 0 0
20. 0 0 0 .  0 0 0

1 - 3  11
2 0  2 6  2 - 3  4 0 , 0 0 0 , 0 0 0

N o n e  1 2 - 3  3 5 , 0 0 0 , 0 0 0
A m a l g a m a t e d  C o p p e r  C o .  h a s  b e e n  s u p p o s e d  t o  o w n  a b o u t  

$ . 1 , 0 0 0 , 0 0 0  B u t t e  C o a l i t i o n  s t o c k .
. I n  c a s e  l a t e r  o n  t h e  U t a h  C o p p e r  C o .  ( s e e  t h a t  c o m p a n y  b e l o w ) , I n c l u d i n g  

t h e  N e v a d a  C o n s o l i d a t i o n  a n d  t h e  B o s t o n  C o n s o l i d a t e d  C o p p e r  C o s .  s h o u l d  
™ J f n n r 11 i°rVne n A n eZ . « v ? .u k l  l n c r e a s e  t h e  a g g r e g a t e  p r o d u c t i o n  o f  c o p p e r  b y  
p o s s i b l y  1 5 0 , 0 0 0 , 0 0 0  l b s . ,  s a y  t o  4 2 0 , 0 0 0 , 0 0 0  l b s .

The official announcem ent says in substance:
a p e x ; ”  0 l ; t h e  r i g h t  t o  f o l l o w  a  v e i n  o n  i t s  d i p  e x t r a ’  

I a t e r a l l y  b e y o n d  t h e  s u r f a c e  l i n e s  o f  a  m i n i n g  c l a i m ,  p r e v a i l s  i n  M o n t a n a .  
S n f ™  v c n  V s ,c  t ?  m!} " y  p e r p l e x i n g  p r o b l e m s ;  i t  w a s  t h i s  l a w  t h a t  w a s  
* ( ,y  n^ ? ; p t° c  J°F  t h e  c ° s t l y  H e i n z e - A m a l g a m a t e d  l i t i g a t i o n ,  w h i c h
n m n l m I l y A e i ^  a  c (i  s o m e  y e il r s  a 8 °  o n l y  b y  t b c  p u r c h a s e  o f  t h e  H e i n z e  
p r o p e i t i e s  a n d  t h e  s u b s e q u e n t  f o r m a t i o n  o f  t h e  B u t t e  C o a l i t i o n  C o

c o m n a r n e s  ° £ i V l e  f n a c o n d a  p o p p e r  M i n i n g  C o .  a n d  o f  t h e  o t h e r
c o S n a ^ M v P i v '  a n  a r e  a U  1? c a t c t I  u P ° n  t h e  B u t t e  h i l l  w i t h i n  a
K S  5 ,  c i r c u m s c r i b e d  a r e a ,  a n d  a r c  s o  c l o s e l y  a n d  i n e x t r i c a b l y

o f 1t t u f  im <  1 e r g r o u n 'd  o r e * * b o d  1 e s ! m  P  °  S S >  1 °  t [ ‘ c  s e g r e g a t i o n  o f  t h e  o w n e r s h i p

t h e 0nI?n n n £ n H h n i« i , , C r a t l !1.,?  f c a t ' i f c s  w h l c h  h a v e  b e e n  c o n s i d e r e d  I n  f a v o r i n g  
r n i n l l  i'a  1 p  . n  a r c  t ! 19  e c o n o m i e s  w h i c h  w i l l  r e s u l t  f r o m  w o r k i n g  a l l  t h e  
f l p v p i n n m p n i 0 * ; ! ^ 1100 w i t h  a  g e n e r a l  s y s t e m  o f  v e n t i l a t i o n ,  d r a i n a g e  a n d  
n f .Y 5 ? I -p ,IP e n t ’  t h l ! s  r e l i e v i n g  t h e  o w n e r s  f r o m  t h e  n e c e s s i t y  o f  m a i n t a i n i n g  
o w m m i h l n  S S L 5 ! ' ” '  a n d  u n d e r g r o u n d  p l a n t s  w h i c h  u n d e r  s e p a r a t e  
c o m p a n i e s  & r  c ,  t n t I a l  f o r  w o r k i n g  t h e  s c a t t e r e d  p r o p e r t i e s  o f  t h e  d i f f e r e n t

*1 h e  A n a c o n d a  C o .  i s  r e g a r d e d  a s  t h e  l o g i c a l  c o m n a n v  t o  b e c o m e  t h e  

v e s T e hr t h w 's  h n a r . P m P AHtIe S  ° f  u l ?  o t ,!U5r c o m p a n i e s ,  a n d  t h e  s t e p  t a k e n  a t  
t h ^ s t o A k h n b W s  n f  t h e  ffn-W a s  £ h c  f l r s t  ‘ “ w a r d  s u b m i t t i n g  t h e  m a t t e r  t o  t n c  s t o c k h o l d e r s  o f  t h e  d i f f e r e n t  c o m p a n i e s .

I t  Is  n o t  l i k e l y  t h a t  a l l  o f  t h e  I n c r e a s e  o f  s t o c k ,  I f  a u t h o r i z e d ,  w i l l  b e  u s e d  
a t  p r e s e n t  I n  c a r r y i n g  o u t  t h i s  p l a n . — V .  8 8 ,  p .  1 4  9 5 .

Atlantic M utual Insurance Co.— Report.— The report of 
the trustees for the year ending Dec. 31 1909 will be found 
in our advertising colum ns last week.
n . / P ^ i e 0 ^ 1 S P 'Y  h a s  a s ?,e t s  a g g r e g a t i n g  $ 1 2 , 9 2 1 , 8 9 1 ,  o f  w h i c h  $ 5 , 4 6 1 , -  
s e e i i H H p A  n w ?  V^s  a n ,d  b t a t c  o f  N c w  Y o r k  s t o c k s ,  c i t y ,  b a n k  a n d  o t h e r
c o r n n i n l A q  *  s u ' V l ' i V i / 3 3 1  ’ ? 1 ' 0 0 0 ’ 0 0 0  s p e c i a l  d e p o s i t s  I n  b a n k s  a n d  t r u s t  
f p 1? , ! ^ , ! CfS ' . ? 1 ’ 21i3 ’ P 7.0  P t 'c m l u m  n o t e s  a n d  b i l l s  r e c e i v a b l e  a n d  $ 4 , 3 7 4 , 4 2 6  
i n  r e a l  e s t a t e  a n d  c l a i m s  d u e  t h e  c o m p a n y .

Interest Certificates Called.— Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 1. The outstanding certificates o f the issue of 
1904 will be paid on Feb. 1 next, from  which date all interest 
thereon will cease. A  dividend of 4 0 %  has been declared 
on the net earned premiums for the year ending D ec. 31 
1909, for which certificates will be issued on and after May 3. 
The total marine premiums for the year were $4,477,104, 
including $717,713 not marked off Jan. 1 1909.— V . 88, p .232.

British Colum bia P ackers’ A ssociation .— Payment of all 
Accumulated Dividends.— Aemilius Jarvis, V ice-President, 
^ n°unces the declaration o f a dividend of 101A %  on the 
$ i , 2 7 ° ,000 preferred stock for the period from  May 20 1908 
ok N° m '-20 1909> Payable Feb. 5 to holders o f record Jan. 
2o. This com pletes the paym ent o f dividends in arrears 

^ . t P*r̂ endn  S S S S 9 0 9  r e d e e m a b l e

T h e  f r a n c h i s e s  i n  W a t e r l o o  a n d  C e d a r  F a l l s ,  e x c e p t  t h e  e l e c t r i c - l i g h t  
h m A i 1 S ei  m C e d ^ r  F a ! l s - e x t e n d  b e y o n d  t h e  m a t u r i t y  o f  t h e  b o n d s ,  a n d  a r e  
b r o a d  a n d  l i b e r a l .  N o  d i f f i c u l t y  i s  a n t i c i p a t e d  i n  s e c u r i n g  a  r e n e w a l  o f  t h e  
e l e c t r i c  f r a n c h i s e  i n  C e d a r  F a l l s .  T h e  p r o p e r t i e s  a r e  t h o r o u g h l y  m o d e m  
i n e  g a s  w o r k s  a s  e n l a r g e d  h a v e  a  c a p a c i t y  o f  1 , 5 0 0 , 0 0 0  f e e t .  T h e  e l e c t r i c  
p l a n t  ( t u r b i n e  g e n e r a t o r s )  h a s  a  t o t a l  c a p a c i t y  o f  2 , 5 5 0  k i l o w a t t s .  T h e  
o l d  c o m p a n y  i n  1 9 0 5  h a d  o n l y  4 0  m i l e s  o f  g a s  m a i n s  a n d  2 , 1 3 1  g a s  m e t e r s  
c o n n e c t e d .  T h e  p r e s e n t  c o m p a n y  h a s  8 9  >4 m i l e s  o f  m a i n s  a n d  6 , 3 3 3  g a s  
m e t e r s  c o n n e c t e d .  T h e  c o n s u m p t i o n  o f  e l e c t r i c i t y  h a s  g r o w n  f r o m  5 6 4  
n .  p .  c o n n e c t e d  l o a d  t o  2 , 3 5 8  h .  p . ,  w h i l e  t h e  c o n n e c t e d  l i g h t i n g  l o a d  h a s  i n 
c r e a s e d  f r o m  1 2 , 5 8 4  e q u i v a l e n t  1 6  c .  p .  l a m p s  t o  4 4 , 6 8 0 ,  a n d  t h e  n u m b e r  o f  
e l e c t r i c  m o t o r s  f r o m  9 2 5  t o  2 , 5 4 9 .  T h e  p l a n t s  a r e  s t i l l  c a p a b l e  o f  t a k i n g  
c a t e  o f  a  5 0 %  f u r t h e r  i n c r e a s e . — V .  8 7 ,  p .  1 6 0 7 .

Cleveland Electric Illum inating C o.— Bonds Called.— The 
$1,700,000 o f outstanding first m ortgage 5 %  gold bonds, 
dated Jan. 1 1898, have been called for paym ent on April 1 
at 110 and interest at the office o f the Morton Trust C o., 
New Y ork , trustee.— V . 90, p . 112.

Colum bus & H ocking Coal & Iron  Co.— Receivership.—  
Judge Sater in the Federal Court at Colum bus, O ., on Tues
day, on the application  o f H enry D. H otchkiss, receiver of 
the firm of Lathrop, Haskins & Co. (m em bers o f the so-called 

H ocking p o o l,” ) w ho failed last week, appointed A. L. 
Thurm an o f Colum bus and W illiam  A . Barbour receivers o f  
the coal com pany. Com pare items under “ Banks, Bankers 
and Trust Co’s”  in last w eek ’s and this w eek ’s “ Chronicle.”
a n n o i n t f . r i Pr A A ^ H - n »°5u t h e  c o m p a n y ,  A .  T .  S e y m o u r  o f  C o l u m b u s  w a s
C o a r P d  F  s a b ®I d l a r V  C o l u m b u s  &  H o c k i n g  C l a y  C o n s t r u c t i o n
C o .  a n d  F .  N .  S i n k s  o f  t h e  C o l u m b u s  &  H o c k i n g  B r i c k  M a n u f a c t u r i n g  C o .

. T j 10 c ,ounsel for Mr- Hotchkiss in a statem ent issued on 
W ednesday gave the follow ing facts:
T h e hceA m A s n v X ^ et w A  ^ ‘ n e t l a n d  s h i p p e d  a b o u t  2 , 0 0 0  t o n s  o f  c o a l  p e r  d a y .  
o t h e r 0 w e b s  o n  w h k h  h  £  8, P r o d u c i n g  d v e r  1 5 0  b a r r e l s  a  d a y  a n d  t w o
c o m m e n c e  T h e  o n t n n ?  Afe + £ l c n s  £“a. v c  b e c a  e ,r e c t e ( I ' a n d  d r i l l i n g  t s  r e a d y  t o  
w h i c h  S t a n d a r d  r? iV  r v ?  f l r s t  t ' v , °  w e l l s  l s  r u n  d i r e c t l y  i n t o  a  p i p e  l i n e ,  
A r t v  a n d  C o - h a s  r e c e n t l y  c o m p l e t e d  t o  t h e  c o m p a n y ’ s  p r o p -
t h e y ;,«a A  ^  P  a t  t h e  p r e s e n t  m a r k e t  r a t e  $ 1  4 0  a  b a r r e l .  T h e  l a r g e r  o f  
t h  A t « « a  w e n  1 ,  o t , c o m p l e t e d  t h r o u g h  t h e  C l i n t o n  o r  o i l - b e a r i n g  s a n d .
3  0 0 0 ^ 0 0 0  a n d  I m o n V n o  a ,Vm 1 s£ 1 ? 0 9 ,  h a v i n g  a  d a i l y  c a p a c i t y  o f  b e t w e e n

4 . 0 0 0 , 0 0 0  c u b i c  f e e t ,  p r o v i d e s  f u e l  f o r  o n e  o f  t h e  c o m p a n y ’ s  
P ® ' ' e r  P l a n t s  w h i c h  r e q u i r e s  1 0 0 , 0 0 0  c u b i c  f e e t  p e r  d a y .  T h e  c o m p a n y  h a s  
P e m h ° ^ . e i ie ?  5  c e n t s  p e r  1 , 0 0 0  c u .  f t .  f o r  I t s  s u r p l u s  o u t p u t .

\YI t b  a  P r o p o s e d  c a p a c i t y  o f  o v e r  2 0 0 , 0 0 0  b r i c k s  p e r  
d a y .  Is  I n c o m p l e t e ,  b u t  h a s  b e e n  p r o d u c i n g  a b o u t  7 0 , 0 0 0  b r i c k s  n e r  d a v  
d u r i n g  t h e  p a s t  f i v e  w e e k s .  T h e  c o n s t r u c t i o n  o f  t h i s  p l a n t  h a s  c o s t  a n n r n x ^  
r n a t e . y , 8 0 0 . 0 0 0 ,  a l l  o f  w h i c h  h a s  b e e n  a d v a n c e d  b y  L a t h r o p ,  H a s k i n s  &  
C o . ,  a n d  t h e r e  Is  n o w  d u e  t h e m  o n  t h e  a c c o u n t  a p p r o x i m a t e l y  $ 4 5 0  0 0 0  a n d

S u l % & dT V hf B" p 5.7i f 4 T on n o" y adv“ “ a “
(The) Crystal Park C o., Colorado Springs, C ol.— Bonds 

Offered—  Chas. B . Van Nostrand, 36 Wall S t., is offering 
at par and interest a block  of convertible 6 %  sinking fund 
mortgage gold bon d s,d a ted  1908 and due Jan. 1 1919, but 
callable for sinking fund at 105 and int.; par $500; int. 
J. & J. Irustee, Standard Trust C o .,N . Y . A circular says:
r .a w P 'f i r . H * * 11- *,s s u .e ’  5 1 5 0 , 0 0 0 ;  a  f i r s t  m o r t g a g e  o n  a b o u t  1 , 2 0 0  a c r e s  o f  

f  WavX * b u l I d l n Ks . * c . ,  a n d  e q u i p m e n t ,  n o w
r e a ?  e s t a t e h  f u n H  S u b i e C n t 0  a  m o r t g a g e  o f  $ 1 6 , 8 2 5  o n  p a r t  o f
r e a l  e s t a t e .  S i n k i n g  f u n d  f r o m  A p r i l  1 1 9 1 0 ,  2 0 %  o f  s u r p l u s  i n c o m e  f o r

U r n r n f c o ' n a ^ m e n ^  . J 5 5  a n d  , n t ,’ ,U o n d s  c o n v e r t i b l e  b y  h o l d S  a ^ 'a n y  t i m e  p r i o i  t o  p a > m e n t  I n t o  a n  e q u i v a l e n t  a m o u n t  o f  c o m m o n  s t o c k
< i n n . P S ' } - , a ( ‘ l,f ' ~ U o tn d s  ( 5 2 0 , 0 0 0  r e s e r v e d ) .  $ 1 5 0 , 0 0 0 ? ™  s t o c k  ( p a r  
$ 1 0 0 ,  p r e f .  a s  t o  a s s e t s  a n d  d i v i d e n d s ;  c u m u l a t i v e  a t  7 %  p e r  a n n u m  f r o m  
J u l y  1 1 9 0 9 ,  a n d  c a l l a b l e  a t  1 4 0  a n d  a c c r u e d  d i v i d e n d s ) , $ 1 3 0 , 0 0 0 ;  c o m 
m o n  s t o c k  ( p a r  $ 1 0 0 ) ,  $ 5 0 0 , 0 0 0 .  ’  ’

Estimated E arn ings, Based on  7 5 , 0 0 0  Passengers at $ 2  5 0  Each (N ot Includ- 
„  . ing Other In com e).
R e c e i p t s  ------------------------------------------$ 1 8 7 , 5 0 0  I n t e r e s t _________________________ $ 9 , 0 0 0
L x p e n s e s ------------------------------------------  4 4 , 0 5 0  D i v .  o n  p r e f .  s t o c k _____________  9 , 1 0 0

N e t  p r o f i t s ----------------------------------$ 1 4 3 , 4 5 0  B a l . ,  s u r . ( 2 5 %  o n  c o m .  s t k . ) $ 1 2 5 , 3 5 0

Exr£f,ftt?ifrDT,ue1*terof ^̂e^cr1a, Manager W. C. Dotterer, Colorado Springs: 
C o s t a l  P a r k  i s  a  v a l l e y  a b o u t  2  m i l e s  l o n g  a n d  1 m i l e  w i d e ,  8 , 5 0 0  f e e t  

a b o v e  s e a  l e v e l  a n d  2 , 5 0 0  f e e t  a b o v e  M a n l t o u  a n d  C o l o r a d o  S p r i n g s ,  a n d  
c o m p l e t e l y  s u r r o u n d e d  b y  a  w a l l  o f  e x t r e m e l y  p i c t u r e s q u e  c l i f f s  a n d  high
p e a k s ,  s o m e  r e a o h l n c r  an nf i 1 nf.r, »__ .

at i v  sr.aVbnn Vi’ A ‘ . P '  Vs • /a.cumulative, redeemablennn s ; i „ 5Ti°?0 ,Scr! ? l  A  has the 9I’ tlon of conversion into common; $635,000 beries I) lacks this option. There Is also $1,511,400 common stock
V  9 0 .  p SU2e3 9 *  ’ 5 0 0 , 0 0 ° -  P a r  aI1  s h a r e s ’  5 1 0 0 - N o  b o n d s  C o m p a r e

C itizens’ Gas & Electric C o., W aterloo and Cedar Falls 
Iow a .— Bonds Earnings.—-W oodin, M cNear & Moore Chi
cago, are placing at 9 7 ^  and interest $300,000 “ first and 
refunding ’ (now closed) m ortgage 5 %  gold bonds dated 
1J06 and due Jan. 1 1926, but subject to call on and after 
O ct. 1 1910 at 105 and in t. Interest (Q .-J .) at Central Trust 
Co. o f Illinois, Chicago, trustee. Par $500 (c* ).
Extracts from Letter of Vice-President Rufus C. Dawes, Jan. 12 1910.
o f  T h e  c U ^ s ao T y  W a t e r i n g  ne n , V n  a n d  c l e , c t r i c  l i g h t  a n d  p o w e r  b u s i n e s s  
o i  u i c  c i u e s  o r  W a t e r l o o  a n d  C e d a r  F a l l s .  I o w a  t a l c h t  m i l e s  n r m r n  t h u s  
s e r v i n g  a n  e s t i m a t e d  p o p u l a t i o n  o f  a b o u t  3 2 ? 0 0 0 .  a p a r t ) ,  t h u s

„  , . , . . .  . .  Financial Statement.
P r e f ,  s t o c k  a u t h o r i z e d ,  $ 5 0 0 , 0 0 0 ;  i s s u e d  s i o n  o o o
C o m m o n  s t o c k  a u t h o r i z e d ,  $ 5 0 0 , 0 0 0 ;  I s s u e d  ......................................... 4 0 0  0 0 0
“ F i r s t  a n d  r e f u n d i n g  m t g e . ”  5 s  a u t h . ,  $ l , 2 o b ) 6 6 6 :  c a n c e l e d  T > v  ’  

s i n k i n g  f u n d ,  $ 1 9 , 0 0 0 ;  o u t s t a n d i n g . .  .  u u , u u u ’ c a n c e i c a  o y
R e s e r v e d  t o  r e t i r e  $ 1 2 0 , 0 0 0  W a t e r l o o  &  C e d a r '  F a l l s '  G a s *
E l e c t r i c  L i g h t  5 s ,  d u e  J u l y  1 1 9 2 1 __________________________________________  1 2 0 , 0 0 0

Earnings tor Year ended Dec. 3 1  1 9 0 9
G r o s s  e a r n i n g s ------------------------------ $ 3 0 6 , 2 6 5 1 B o n d  i n t . ,  e n t i r e  i s s u e _______  $ 6 0 , 0 0 0
N e t , a f t e r  t a x e s --------------------------- $ 1 5 3 , 2 6 6 1 S u r p l u s ................. ..................... . I $ 9 3 1 2 6 6

Net Earnings {or Years ending Dec. 3 1 ,  Showing Increasing Business.
-  9 ° 4 -  1 0 0 5 .  1 9 0 6 .  1 9 0 7 .  1 9 0 8 .  1 9 0 9 .
T l m “ 9i w  a n ? 4 , 6 .0 6  5 S 1 . ° U >  $ 1 0 6 , 5 0 2  $ 1 2 3 , 0 3 2  $ 1 5 3 , 2 6 6

a  f i r s t  l lA n  n n  a u  r e f u n d i n g ’ ’  b o n d s  a r e ,  i n  o p i n i o n  o f  c o u n s e l ,  s e c u r e d  b y  
t r t  n n i v  M  o  w  t h e  p r o p e r t v  r l g h t s  a m l  f r a n c h i s e s  o f  t h e  c o m p a n y ,  s u b -  
T h e  e n H r ^ * i 1| n A ° o 5 n  o n /duS w h l c h  w l l l  b e  r e t i r e d  o n  o r  b e f o r e  J u l y  1 1 9 2 1 .  
S i n  n n n ^ w h iA h ’ h0 0 , 0 a u t h ° r i z e d  b y  t h e  m t g e .  i s  n o w  o u t s t a n d i n g  e x c e p t  

M e . b e c n  c a n c e l e d  u n d e r  s i n k i n g  f u n d  p r o v i s i o n s  a n d  $ 1 2 0 , -  
I°n°y fiV n rf A ln.Te s c r < i ^ . t,0  r e t l r e  t h c  u n d e r l y i n g  b o n d s .  A n n u a l  s i n k 
I n g  f u n d f l b e g l n n l n g  N o v .  1 5 J 1 0 0 8 ,  e q u a l  t o  1 %  o f  t h e  b o n d s  o u t s t a n d i n g .

r v u u u , i e  p a s t  s u m m e r  o u n r  a  p r i v a t e  r o a a w a y  u p  t h e  
P l c t u r e s q u e  r o u t e ,  c o n n e c t i n g  t h e  p a r k ,  h e r e t o  

f f i , S “ ACCS f l b  en’ J I t h  t h e  P u b H c  r o a d s  o f  M a n l t o u  a n d  C o l o r a d o  S p r i n g s .  
A b o u t  A p r i l  1 1 9 1 0  o u r  f i v e  s p e c i a l  P a c k a r d  o b s e r v a t i o n  a u t o m o b i l e s ,  e a c h  

„ w o L) vl 11 b e  p l a c e d  i n  o p e r a t i o n ,  o f f e r i n g  t o  t h e  t h o u s a n d s  
£,W A ° ) i r I s t f i  t b a t  Y , s I t  t h l s  p o r t i o n  o f  t h e  S t a t e  e a c h  y e a r  a  m o s t  a t t r a c t i v e  
‘ “ p ( 7  I?? ‘ 1̂ ,l 5 A c h  w a Y )  t h r o u g h  a  b e a u t i f u l  c a n y o n ,  t h e n  w i t h  a  g r a d u a l  
r - A w b r n  o n e  c o n t i n u o u s  c h a n g i n g  p a n o r a m a ,  e m b r a c i n g  t h e  p l a i n s ,
Hi0i ° w f n 0H ? P ( l n ?Si )  c ° I o r a d o  C i t y ,  G a r d e n  o f  t h e  G o d s ,  e n t r a n c e  t o  C a v e  o f  
t h 5 w Y , n d s ’  M a n > t o u ,  i n  a l l  I t s  b e a u t y ,  a n d  P i k e ’ s  P e a k .
_ C ( h e r  r ^ o r t s  I n  t h i s  d i s t r i c t  c h a r g i n g  f r o m  $ 2  t o  $ 5  a r e  k n o w n  t o  b e  v e r y  
^ c ' u u u c r a t i v e . I t  i s  p r o p o s e d  t o  a l l o w  l o c a l  r e s i d e n t s  a d m i t t a n c e  t o  t h e  
r o a d w a y  a n d  p a r k  w i t h  t h e i r  o w n  a u t o m o b i l e s  a t  a  s u i t a b l e  c h a r g e .

Cudahy Packing Co., Chicago.—Earnings.— For year end
ing O ct. 31 1909:
„  , P a ck .H ouse. Oth.Prod’s. Car Lines. Tot. ot A ll.
G r o s s  e a r n i n g s ---------------------- $ 6 8 , 3 8 3 , 8 8 5  $ 3 , 6 0 4 , 3 2 7  $ 4 3 3 , 3 3 6  $ 7 2 , 4 2 1 , 5 4 8
O p e r a t i n g  e x p e n s e s ----------  6 5 , 4 5 0 , 8 6 5  3 , 4 5 1 , 9 7 8  2 7 1 , 5 9 4  6 9 , 1 7 4 , 4 3 7

N e t  p r o f i t s ------------------------------ $ 2 , 9 3 3 , 0 2 0  $ 1 5 2 , 3 4 9  $ 1 6 1 , 7 4 2  $ 3 , 2 4 7 , 1 1 1
D e p r e c i a t i o n  ( $ 2 6 5 , 5 2 0 ) ,  t a x e s  ( $ 1 0 6 , 1 9 1 ) ,  c o n t i n g e n c i e s  ( $ 2 5 , 0 0 0 )  3 9 6 , 7 1 1

N e t  e a r n i n g s ------------------------------------------------------------------------------------------------------------------  $ 2 , 8 5 0 , 4 0 0
O t h e r  I n c o m e ,  I n v e s t m e n t s ,  & c _______________________________________________  5 5 1 , 8 1 0

T o t a l  n e t  I n c o m e ___________________________________________________ $ 3  4 0 2  2 1 0
I n t e r e s t  c h a r g e s _____________________________________    ’ 4 9 7 ’ 7 6 1

B a l a n c e ,  s u r p l u s  f o r  y e a r ______________________________________  8 2  0 0 4  4 4 »
— C o m p a r e  V .  8 9 ,  p .  2 2 2 .  4 < : , u o 4 , 4 4 »

Distillers’ Securities Corporation.—Listed.— The New York
Stock E xchange has listed $458,000 additional first m ortgage 
25-year 5 %  convertible bonds due 1927, with authority to 
add from  tim e to time, prior to Jan. 1 1911, $1,933,000 ad
ditional on notice of issuance, for  the purposes stated below, 
making the total to be listed $16,000,000, the full authorized 
limit under the m ortgage.
T o  n , V r ™ L ? 3 ° 0 9  Bonds Now Listed H a te  B een Issued.I o  a c q u i r e  $ 1 , 0 2 3 , o 0 0  D i s t i l l i n g  C o .  o f  A m e r i c a  n r e f  s t o c k  a t  ? i  n o n
i s s u e d  a g a i n s t  c a n c e l l a t i o n  o f  $ 2 4 ° 3 . 0 o T  A m . P S p i r R ? C M f g  6 s !  * | « : 0 0 0  

I  urposes for W hich R em aining  $ 1 , 9 3 3 , 0 0 0  Bonds M a y  be Issued. 
F o r a t h e  o u t s t a n d j n K D i s t i l l i n g  C o .  o f  A m .  p r e f .  s t o c k  $ 4 3 7 , 0 0 0
F  h « n hH , o r  c a n c e l l a t i o n  o f  $ 1 , 4 9 6 , 0 0 0  A m .  S p i r i t s  M f g .

b o n d s  ( t h e  o n l y  o u t s t a n d i n g  b o n d s  o f  c o n s t i t u e n t  c o m p a n i e s )  . 1 , 4 9 6 , 0 0 0

Fountain Valley Land & Irrigation Co.,Colorado Springs, 
C°|* Bonds Offered.— Edward B . Smith & Co., Philadel
phia and New Y ork , own and offer for sale at par and inter
est $275,000 first m ortgage 6 %  bonds, being part of the issue
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of $500,000 (closed m ortgage) dated May 1 1908, fully de
scribed in V . 89, p . 922.
E x t r a c t s  f r o m  L e t t e r  o f  P r e s i d e n t  W i l l i a m  C .  J o h n s t o n ,  E x c h a n g e  N a t i o n a  

B a n k  B l d g . ,  C o l o r a d o  S p r i n g s ,  C o l o . ,  D e c .  3 1  1 9 0 9 .
I n c o r p o r a t e d  i n  1 9 0 3  u n d e r  l a w s  o f  C o l o r a d o  a n d  p u r c h a s e d  1 7 , 0 0 0  a c r e s  

o f  l a n d  l v l n e  a l o n g  t h e  e a s t  s i d e  o f  F o u n t a i n  R i v e r ;  t h e  h e a d  g a t e s  a r e  s i t 
u a t e d  a b o u t  h a l f  a  m i l e  f r o m  t h e  c i t y  l i m i t s  o f  C o l o r a d o  S p r i n g s .  T h e  
p r e s e n t  h e a d - g a t e s ,  m a i n  c a n a l s  a n d  t w o  r e s e r v o i r s  c o s t  a p p r o x i m a t e l y  
$ 4 7 7  0 0 0  a n d  a d d i t i o n a l  c o n s t r u c t i o n  d u r i n g  t h e  l a s t  1 8  m o n t h s  $ 5 6 , 0 0 0 .  
T h e  l a n d ’ c o s t  a b o u t  $ 2 0 0 , 0 0 0 ,  s o  t h a t  t h e  p r e s e n t  c a s h  i n v e s t m e n t  Is  $ 7 3 0 , 
0 0 0  W e  i n t e n d  t o  s p e n d  o n  f u r t h e r  r e s e r v o i r  c o n s t r u c t i o n  a n d  o t h e r  I m 
p r o v e m e n t s ,  i n c l u d i n g  l a n d ,  a b o u t  $ 1 5 0 , 0 0 0 ,  s o  t h a t  t h e r e  w i l l  b e  a n  a c t u a l  
c a s h  I n v e s t m e n t  o f  a b o u t  $ 8 8 0 , 0 0 0 ,  a n d  a  b o n d  I s s u e  o f  o n l y  $ 5 0 0 , 0 0 0 .  
O w i n g  t o  t h e  i n c r e a s e  I n  v a l u e s  o f  I r r i g a b l e  l a n d s  a f t e r  t h e  w a t e r  Is  p u t  o n  
t h e m ,  I  e s t i m a t e  t h e  a c t u a l  p r e s e n t  v a l u e  o f  t h e  p r o p e r t y  a t  $ l , 9 o 0 , 0 0 0 .  
W h e n  t h e  I m p r o v e m e n t s  n o w  c o n t e m p l a t e d  a r e  c o m p l e t e d ,  a n d  t h e  f i n a l  
p u r c h a s e  m a d e  o f  t h e  l a n d  u n d e r  o p t i o n ,  t h e  p r o p e r t y  w i l l  b e  w o r t h  a t  l e a s t  
$ 2 , 3 0 0 , 0 0 0 ,  o r  n e a r l y  f i v e  t i m e s  t h e  t o t a l  b o n d  I s s u e .  O f  a l l  r e c e i p t s  f r o m  
s a l e s  o f  l a n d s  a n d  w a t e r  r i g h t s ,  7 0 %  is  p l a c e d  I n  t h e  s i n k i n g  f u n d  f o r  t h e  
r e d e m p t i o n  o f  b o n d s ,  a n d  t h e  r e m a i n d e r  g o e s  t o  t h e  t r e a s u r y  o f  t h e  c o m 
p a n y .  T h e  t r u s t e e  o f  t h e  m o r t g a g e  n o w  h o l d s  I n  t h e  s i n k i n g  f u n d  m o r t g a g e s  
t o  t h e  a m o u n t  o f  $ 8 4 , 7 1 1 ,  r e p r e s e n t i n g  d e f e r r e d  p a y m e n t s  f o r  l a n d  s o l d .  
S e e  a l s o  V .  8 9 ,  p .  9 2 2 .

General Chemical C o., N ew  Y ork .— Dividend Increased—  
Stock Dividend.— The directors yesterday declared a quar
terly dividend of 1 M %  on the $7,140,300 com m on stock, 
payable M arch 1 to holders of record of F eb. 21, raising the 
annual rate from  4 %  (the rate m aintained from  1900 to 1902 
and from  1900 to 1907) to 5 % , as in 1903; also an extra div i
dend on the com m on stock  of 1 0 % , payable after March 15 
in com m on stock at par to holders of record Feb. 21. This 
extra distribution is made for the reason that for the years 
1904 and 1905, while the com pany earned its usual dividends, 
no dividend for prudential reasons was paid on the com 
m on shares.— V . 89, p. 414, 351.

G ilchrist Transportation  Co.— Receivership.— Federal Judge 
T aylor at Cleveland on Jan. 18 appointed General Manager 
S. P. Shane and Director George A . Garretson, President of 
the Bank o f Com m erce, o f Cleveland, as receivers for the 
p roperty , upon application m ade b y  V ice-President Frank 
W . Gilchrist o f Alpena, M ich., owner of $554,000 of the 
$6,761,400 outstanding stock . The “ Cleveland Leader”  of 
Jan. 19 said:

T h e  f l e e t  c o n t r o l l e d  b y  t h e  c o m p a n y  c o n t a i n s  5 7  v e s s e l s  a n d  f o u r  b a r g e s  
T h e  o u t s t a n d i n g  b o n d s  s e c u r e d  b y  v a r i o u s  m o r t g a g e s  u p o n  t h e  v e s s e l s  o f  
t h e  f l e e t  a m o u n t  t o  $ 1 , 8 5 2 , 0 0 0 .  [ T h e  " L e a d e r ”  f u r t h e r  o n  I n  t h e  s a m e  
a r t i c l e  s a y s  t h a t  t h e  b o n d  I s s u e  a t  p r e s e n t  a m o u n t s  t o  $ 2 , 2 9 5 , 0 0 0  o A  b o n d s . )  
O f  t h i s  $ 3 2 7 , 0 0 0  b e c o m e s  d u e  a n n u a l l y .  T h e r e  Is  a l s o  $ t , 5 4 0 , 3 0 8  d u e  f o r  
b o r r o w e d  m o n e y  a n d  a n  a d d i t i o n a l  $ 1 0 0 , 0 0 0  t o  b e  p a i d  u p o n  t h e  p u r c h a s e  
n r l c e  o f  a  r e c e n t l y  a c q u i r e d  v e s s e l .  M r .  G i l c h r i s t  s t a t e d  t h a t  t h e  u n 
p r o f i t a b l e  s e a s o n  j u s t  p a s t  h a s  m a d e  I t  i m p o s s i b l e  f o r  t h e  c o m p a n y  t o  m e e t  
I t s  o b l i g a t i o n s ,  a n d  n o t w i t h s t a n d i n g  t h e  e f f o r t  w h i c h  w a s  m a d e  In  1 9 0 8  t o  
s a v e  t h e  e n t e r p r i s e  b y  r a i s i n g  $ 5 0 0 , 0 0 0  a n d  o r g a n i z i n g  a  b o a r d  o f  d i r e c t o r s  
i n  w h i c h  t h e  c r e d i t o r s  h a d  t h e  m a j o r i t y  r e p r e s e n t a t i o n ,  t h e r e  w a s  g r e a t  
d a n g e r  o f  t h e  c o m p a n y ’ s  c r e d i t o r s  a p p e a l i n g  t o  t h e  c o u r t s  a n d  s e i z i n g  t h e  
v e s s e l  p r o p e r t y .  G r o s s  e a r n i n g s  f o r  1 9 0 8  w e r e  $ 8 1 2 , 6 6 6  a n d  t h e  t o n n a g e  
c a r r i e d  d e c r e a s e d  f r o m  6 , 7 1 1 , 0 4 4  g r o s s  t o n s  i n  1 9 0 7  t o  1 , 5 9 3 , 0 8 2 . —  
V .  8 0 ,  p .  1 6 6 .

Grand Trunk Pacific D evelopm ent Co.— See Grand Trunk 
Pacific Tow n & D evelopm ent Co.

Grand Trunk Pacific T ow n  & D evelopm ent C o., L td .—
New Name.— This subsidiary of the Grand Trunk Pacific 
R y . Co. filed papers on Jan. 20 changing its name to “ The 
Grand Trunk Pacific D evelopm ent Co., L td .”  Compare 
V . 86, p . 1045.

H oster-Colum bus A ssociated  Brew eries, Colum bus, Ohio
— Report.— F or calendar years:

Cal Gross N et Bond S ink . D ies . Balance,
Years—  E arns. E arns. Interest. Eund. P a id . D ef. or Sur

1 9 0 9  -  . $ 5 9 5 , 6 9 0  $ 4 0 0 , 9 3 6  $ 3 0 3 , 0 0 0  $ 5 0 , 0 0 0  .................... s u r . $ 4 7 , 9 3 6
1 0 0 8  ..................... . .  5 5 2 , 2 9 6  1 3 8 , 2 9 7  3 0 0 , 0 0 0  5 0 , 0 0 0  o , - , ™ ,
1 9 0 7  ' I I I ............... 7 9 0 , 5 4 5  4 1 4 , 3 1 7  3 0 9 , 0 0 0  5 0 , 0 0 0

T h e r e  w a s  c h a r g e d  t o  d e p r e c i a t i o n  $ 9 1 , 1 2 5  I n  1 9 0 9  ( a g a i n s t  $ 1 3 1 , 9 7 7  i n  
1 9 0 7 )  l e a v i n g  a  d e f i c i t  f o r  1 9 0 9  o f  $ 4 3 , 1 8 9 .  I n  1 9 0 8  t h e  c o m p a n y  “ c h a r g e d  
o f f  p r a c t i c a l l y  a l l  b a d  a c c o u n t s . ”  S a l e s  o f  b e e r  In  1 9 0 9 ,  2 7 4 , 2 5 0  b a r r e l s  
a g a i n s t  3 2 1 , 2 5 0  b a r r e l s  I n  1 9 0 8 .
$ 1 0 6 , 2 3 2 . — V .  8 8 ,  p .  6 8 9 .

H uron Steel & Iron  C o., N orwalk, O .— Receivership.—  
Judge Tayler in the Federal Court at T oledo, O ., on Jan. 27 
on the application of the Norwalk National Bank, a judg
ment creditor, appointed the Cleveland Trust Co. and E . G 
Martin of Norwalk, O ., receivers 

I t  Is  s t a t e d  t h a t  I n  t h e  r e o r g a n i z a t i o n  a n d  c o n s o l i d a t i o n  a b o u t  a  y e a r  a g o  
s u f f i c i e n t  w o r k i n g  c a p i t a l  w a s  n o t  p r o v i d e d .  T h e  c o m p a n y  h a s  o u t s t a n d  
l n g  $ 1  2 5 0 , 0 0 0  b o n d s ,  $ 1 , 2 5 0 , 0 0 0  c a p i t a l  s t o c k ,  a d d i t i o n a l  l i a b i l i t i e s  a g  
g r e g a t l n g ,  I t  Is  s t a t e d ,  $ 1 0 0 , 0 0 0 ,  a n d  a s s e t s  e s t i m a t e d  a t  $ 5 0 0 , 0 0 0 . —  
V .  8 8 ,  p .  1 1 3 2 .

International H arvester C o., N ew  Y ork .— New Stock. 
The shareholders yesterday gave form al approval to the 
proposed increase in the com m on stock from  $60,000,000 to 
$80,000,000, as required for the stock dividend of 33 1-3%  
on  the com m on stock recom m ended Jan. 14. See V . 90, 
p . 170.

International Steam Pum p Co.— Listed.— The New Y ork  
Stock  Exchange has listed the $8,500,000 first lion 20-year 
5 %  bonds, due 1929, recently sold (V . 89, p. 1671).

Earnings.— F or 7 m onths ending O ct. 31 1909, including 
constituent com panies:

T o t a l  a c c u m u l a t e d  s u r p l u s  D e c .  3 1  1 9 0 9

Juniata W ater & W ater P ow er C o., H untingdon, P a .—
Sold.— The property was offered at auction under foreclosure 
proceedings at Philadelphia on Jan. 24 b y  Barnes & Lofland, 
and after spirited bidding, in which five persons participated, 
was bid in for $400,000 by J. W . B e ll ,of the firm of Bell & 
Judge, o f 1 Nassau S t., New Y ork .— V . 89, p . 1671, 665.

K ellogg  Sw itchboard & Supply C o., C h icago.— Stock Divi
dend 100% .— The com pany filed at Springfield, 111., on 
Jan. 20 a certificate of increase of capital stock  from  $500,000 
to $1,000,000. The new stock  will be distributed as a divi
dend of 100% . A ccording to  Chicago papers, the cash div i
dends paid in 1909 aggregated 5 2 % .

T h e  p l a n  f o r  m e r g e r  w i t h  t h e  D e a n  E l e c t r i c  C o .  o f  C l e v e l a n d  f e l l  t h r o u g h  
l a s t  D e c e m b e r  b e c a u s e ,  a s  c l a i m e d ,  t h e  K e l l o g g  p r o p e r t y  w a s  t o  b e  t a k e n  i n  
a t  t o o  l o w  a  v a l u a t i o n .  A t  t h a t  t i m e  i t  w a s  u n o f f i c i a l l y  r e p o r t e d  t h a t  t h e  
K e l l o g g  C o . ,  w i t h  a l l  d e b t s  p a i d ,  h e l d  $ 6 5 0 , 0 0 0  i n  c a s h  a n d  r e c e i v a b l e s ,  
a n d  I n v e n t o r y  a n d  q u i c k  a s s e t s  e x c e e d i n g  $ 1 , 7 5 0 , 0 0 0 . — V .  8 9 ,  p .  4 7 3 .

K ings County Electric L ight & P ow er C o., Brooklyn,
N. Y.— Option to Subscribe.— A circular dated Jan. 26 offers 
to  stockholders of record at 3 p . m . F eb. 7 the right to sub
scribe at par at the Franklin Trust Co., until 3 p . m . 
March 1, to  an am ount equal to 2 5 %  of their re
spective holdings, for $2,500,000 of the $5,000,000 6 %  con
vertible coupon debenture bonds authorized by  the stock
holders on N ov. 11 1909, such present issue having been ap
proved by  the Public Service Commission on Jan. 24. Sub
scriptions are payable by  New Y ork  check to order of com 
pany at the aforesaid trust com pany, either 5 0 %  March 1 
and 5 0 %  Sept. 1 1910, or as below  stated.

T h e  d e b e n t u r e  b o n d s  w i l l  b e  d a t e d  M a r c h  1 1 9 1 0 ,  w i l l  b e  c o n v e r t i b l e  I n t o  
s t o c k  a t  o p t i o n  o f  h o l d e r ,  a t  p a r ,  o n  a n d  a f t e r  M a r c h  1 1 0 1 3  a n d  w i t h i n  
t w e l v e  y e a r s  f r o m  t h e i r  d a t e ,  a n d  w i l l  m a t u r e  M a r c h  1 1 9 2 2 .  D e n o m i n a 
t i o n s  $ 1 , 0 0 0  a n d  $ 1 0 0 ,  w i t h  p r i v i l e g e  o f  r e g i s t r a t i o n  a s  t o  p r i n c i p a l ,  a t  
F r a n k l i n  T r u s t  C o . ,  t r a n s f e r  a g e n t s ,  1 6 6  M o n t a g u e  S t . ,  B r o o k l y n ,  o r  1 4 0  
B r o a d w a y ,  N .  Y .  T h e  T r e a s u r e r  w i l l  I s s u e  s u b s c r i p t i o n  w a r r a n t s  o n  
o r  a b o u t  F e b .  7 .  T h e  b o n d s  w i l l  b e  d e l i v e r e d  S e p t .  1 c x  t h e  S e p t .  I c o u 
p o n s ,  b u t  a c c o m p a n i e d  b y  c h e c k s  f o r  I n t e r e s t  a t  6 %  u p o n  t h e  a m o u n t  o f  
t h e  f i r s t  p a y m e n t  a s  s h o w n  b y  t h e  r e c e i p t s .  , ,  ,

S t o c k h o l d e r s  m a y .  I f  p r e f e r r e d ,  m a k e  p a y m e n t  I n  f u l l  M a r c h  1 a n d  e x 
c h a n g e  t h e i r  f u l l - p a i d  r e c e i p t s  o n  a n d  a f t e r  M a y  2  f o r  b o n d s  b e a r i n g  t h e  
S e p t .  1 c o u p o n ;  a l s o ,  I f  d e s i r e d ,  t h e  s e c o n d  I n s t a l l m e n t  o f  5 0 %  m a y  b e  p a i d  
o n  t h e  f i r s t  d a y  o f  a n y  m o n t h  s u b s e q u e n t  t o  M a r c h  a n d  p r i o r  t o  S e p t e m b e r ,  
b u t  w h e n  s o  p a i d  m u s t  b e  a c c o m p a n i e d  b y  a  c h e c k  f o r  t h e  I n t e r e s t  a t  6 %  
o n  t h e  a m o u n t  o f  s u c h  p a y m e n t  f r o m  M a r c h  1 ; a n d  o n  a n d  a f t e r  M a y  2  t h e  
f u l l - p a i d  r e c e i p t  m a y  b e  e x c h a n g e d  f o r  b o n d s  b e a r i n g  t h e  S e p t .  1 c o u p o n .  

V .  8 9 ,  p .  1 2 8 4 .

Louisville (K y .)  Gas C o.— Financing Controlled Company. 
— See Louisville Lighting Co. below .— V . 90, p . 55.

Louisville (K y .)  L ighting  C o.— New Securities.— The 
shareholders will vote Jan. 31 on authorizing $1,150,000 7 %  
cum ulative preferred stock and $1,000,000 30-year 6 %  con
vertible bonds, with right of conversion into preferred stock, 
. . .  , . . .  -<■* -  - date. The Louisvilledollar for dollar, after a certain 

Courier-Journal”  o f Jan. 23 said:
1 1 is  s t a t e d  t h a t  o n l y  t h e  b o n d s  w i l l  b e  s o l d  a n d  t h a t  a r r a n g e m e n t s  h a v e  

b e e n  m a d e  w h e r e b y  t h e  L o u i s v i l l e  G a s  C o .  ( c o m p a r e  V .  9 0 ,  p .  5 5 )  a n d  t h e  
N e w  Y o r k  I n t e r e s t s  o f  t h e  L i g h t i n g  C o .  w i l l  t a k e  t h e  e n t i r e  i s s u e  i n  p r o p o r 
t i o n  t o  t h e i r  p r e s e n t  h o l d i n g  o f  s t o c k .  T h e  7 %  s t o c k  Is  t o  b e  h e l d  I n  t h e  
t r e a s u r y .  $ 1 , 0 0 0 , 0 0 0  o f  w h i c h  w i l l  b e  r e s e r v e d  f o r  c o n v e r s i o n  p u r p o s e s ,  t h e  
h o l d e r s  o f  t h e  n e w  b o n d s  h a v i n g  t h e  p r i v i l e g e  t o  c o n v e r t  t h e  b o n d  I n t o  
s t o c k  o n  a  p a r  f o r  p a r  b a s i s  a f t e r  a  c e r t a i n  t i m e .  , , ,  .

I t  Is  u n d e r s t o o d  t h a t  t h e  c o m p a n y  h a s  a l s o  a r r a n g e d  t o  d i s p o s e  o f  s o m e  
o f  I t s  f i r s t  m o r t g a g e  b o n d s  ( t o t a l  I s s u e  $ 4 , 0 0 0 , 0 0 0  f i r s t  5 s ,  d u e  A p r i l  l  1 9 5 3 ;  
o u t s t a n d i n g  a t  l a s t  a c c o u n t s ,  $ 3 , 1 1 2 , 0 0 0 ) ,  a n d  w i l l  r a i s e  a l t o g e t h e r  a b o u t  
$ 1 , 5 0 0 , 0 0 0 ,  w h i c h  w i l l  b e  u s e d  f o r  e n l a r g i n g  i t s  p o w e r  p l a n t s ,  e x t e n d i n g  
i t s  s c o p e  o f  o p e r a t i o n s  a n d  p a y i n g  o i r  I t s  f l o a t i n g  d e b t .  [ T h e  L o u i s v i l l e  
G a s  C o .  o w n s  a  m a j o r i t y  o f  t h e  c a p i t a l  s t o c k ,  a u t h o r i z e d  $ 3 , 0 0 0 , 0 0 0 ,  r e 
c e n t l y  o u t s t a n d i n g ,  $ 2 , 6 6 6 , 7 0 0 ,  p a r  $ 1 0 0 . ] — V .  8 8 ,  p .  5 6 7 .

L yons (N. Y .)  Sugar Beet Refining C o.— Bankruptcy Pro
ceedings.— T w o involuntary bankruptcy petitions were filed 
against the com pany in the United States D istrict Court at 
Buffalo on Jan. 16.

N e t  p r o f i t s ___________________ $ 8 4 5 , 1 3 5
D educt—  ______

I n t .  o n  I n t .  C o .  d e b e n t u r e s .  1 6 0 , 0 9 8
B l a k e  b o n d  I n t e r e s t _____ 1 1 . 9 7 4
H o l l y  b o n d  I n t e r e s t ____  1 7 , 5 0 0
R e s e r v e  a c c t ,  s i n k i n g  f u n d

f o r  B l a k e  b o n d s ________  1 0 8 , 8 3 4

D i v i d e n d s  o n  s t o c k —
H e n r y  R .  W o r t h i n g t o n ,

p r e f e r r e d ____________________ $ 1 4 0 , 0 0 0
B l a k e  &  K n o w l e s ,  p r e f   1 9 , 4 0 0
I n t .  S t .  P u m p  C o . ,  p r e f . .  3 4 0 , 5 0 0

________________________________________  _________ , T o t a l  d e d u c t i o n s _________ $ 7 9 8 , 3 0 6
B a l a n c e ,  s u r p l u s _________________________________________________________________________$ 4 6 , 8 2 9

— V .  8 9 ,  p .  1 6 7 1 ,  1 4 8 5 .

Jeffersonville (In d .) W ater W orks C o.— Sold.— The prop
erty was sold at Jeffersonville on Jan. 22 by  Sheriff John B . 
Carr to satisfy a judgm ent for $283,405 53 and costs, in 
favor of the Union Safe D eposit & Trust Co., trustees for 
the bondholders, and was bid in by  James P . Goodrich of 
Indianapolis and Harry Starr o f R ichm ond for “ $7,756 65 

bove  the bonds for $200,000.”

s u g a r  
o t h e r

g a t e  a t  le a s gt $ 4 0 , 0 0 0  " b u t  t h e 'p i a n t  a n d  o u t s ' t a n d i n g a c c o u n t s ,  i t  i s  t h o u g h t ,  
s h o u l d  c o v e r  t h e  t o t a l  d e b t .  C o m p a r e  V .  8 1 ,  p .  5 0 6 ;  V .  8 0 ,  p .  7 1 6 .

M inneapolis (M inn.) General Electric Co — Option.— A cir
cular dated Jan. 19 offers the $1,000,000 new com m on stock 
to stockholders of record Jan. 17 1910 for subscription at par, 
$100 per share, at office of Stone & W ebster, 147 Milk St., 
B oston , on or before March 2 (when paym ent must be made 
in full) in am ounts equal to tw o-fifths of a share of said com 
mon stock for every share of stock , whether com m on or 
preferred, held by  them respectively. Certificates for fully 
paid shares will be issued on March (.) 1010 to holdeis ot fully 
paid warrants of record March 2 1910. V . 90, p . 5o.

M ortgage Bond C o., N ew  Y ork .— New Officers.— George 
A Hurd, form er Vice-President, has been elected President, 
aiid Richard M. H urd, form er President, becom es Vice
President. G. M. Maynard succeeds Cecil C. Evers as Secre
tary and j .  Henry W eston has been elected Assistant Treas
urer.— V . 89, p . 781.

N ational Starch C o.— Time for Deposits Extended.— The 
com m ittee representing the 5 %  debenture bonds and the 
6 %  m ortgage bonds, having already obtained control of 
90%  of both  classes of these bonds, announce that the time 
for deposits with Messrs. Speyer & Co. has been extended 
from  Jan. 20 to F eb . 21. Com pare V. 90, p. 55; V . 89 ,p. 1672.

Niagara L ockport & Ontario P ow er C o.— Earnings.— For
Decem ber and six months ending D ec. 31:

Sale of Cost of Gross Net Other Int. o n  l s f  
Pow er. Power. Incom e. E arnitw s. Incom e.  A f tg. B d s.

$ 4 4 , 7 8 0  $ 2 8 , 3 0 8
2 5 2 , 9 4 8  1 5 5 , 9 0 2

$ 4 9 , 8 8 0
2 5 1 , 2 1 3

$ 1 , 1 2 9
9 , 2 0 1

$ 2 0 , 8 3 3
1 2 5 , 0 0 0

B a t.,
Su r.

$ 8 , 6 0 4
4 0 , 1 0 3

Period  
Covered.
D e c e m b e r  $ 9 4 , 6 6 0  
6  m o n t h s . 5 0 4 , 1 6 1  
— V .  9 0 .  p .  1 7 1 .

Ontario P ow er Co. o f Niagara F alls.— Earnings—  For
D ecem ber and six m onths ending D ec. 31:

Period Sale o f Gov't Gross N et Other Interest on
Covered. Pow er. Rental. Incom e, f fa r n s . Incom e. Bonds.
D e c e m b e r  . $ 6 6 , 5 3 1  $ 4 , 4 7 1  5 0 2 , 0 6 0  5 5 0 , 8 6 4  $ 3 3 2  $ 2 7 , 4 . ) 0
6  m o n t h s . . 3 4 1 , 5 6 1  2 1 , 8 6 3  3 1 6 , 6 9 8  2 5 2 , 4 0 4  3 , 0 0 3  1 6 3 , 4 1 0

B a t.,
S ur.

$ 2 3 , 7 4 6
9 1 , 9 6 7
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Bonds Offered.— E . M. Farnsw orth & C o., Boston , having 

becom e interested in the purchase from  the com pany of 
•$1,700,000 first m ortgage bonds for delivery during this 
year, offer them , partly for present and partly for future 
delivery. A circular reports:

Output, kiln-matt hni/TQ 1
( % n r / n 7  Years- J u n e ™ ’0 7 * o '09, H a lf-Y ea r . D ec. h i '00 (D ec. est . ) .
1 1  (5 0 2  4 0 0  s s 9i°->7n °«8n n  1 9 0 8 - 0 9 .  6  mos. 1 9 0 9 .
3 i ? n r  i n i r i  . 1 7 1 . 0 0 2 , 1 0 0  1 4 1 , 2 1 4 , 2 0 0
r  c s .t i I,n ^ tre„ 0 '1 9 I o s c d  c o n t r a c t s  f o r  d e l i v e r y  o f  p o w e r  I s :
q i i r ° n h ’  n e t : 5 7 1 2 , 5 2 5 ;  I n t e r e s t  o n  i l r s t  m o r t g a g e ,  $ 2 6 9 , 6 2 5 ;
s i i r p m s  o v e r  i l r s t  m o r t g a g e  I n t e r e s t ,  $ 4 4 2 , 9 0 0 .

« Pi r Z ° “  Is,: F . l r s t  m o r t g a g e  b o n d s ,  $ 5 , 2 8 9 , 0 0 0 ;  d e b e n t u r e
? ? nn , f / , , £ P 9 ^  ®^ o  c k * 5 o . 0 0 0 . 0 0 0 .  T h e  s t o c k h o l d e r s  h a v e  a u t h o r i z e d  
n n n m l i t  J.<̂ I?ia l i 8 j ’ 0 0 0 10 0 0 , s t o c l £ , w h i c h  w i l l  b e  I s s u e d  a s  w o r k  o n  t h e  s e c o n d  
f f i .  ii  i ?  s e v e n  a d d i t i o n a l  g e n e r a t o r s  p r o c e e d s .  T h e  f i r s t  m o r t g a g e  

S p i t e d  t o  $ 1 2 , 0 0 0 , 0 0 0  I n  a l l ,  o f  w h i c h  $ 7 0 0 , 0 0 0  w e r e  I s s u e d  
™ .  i d e  I n t a k e  a n d  p r e l i m i n a r y  e n g i n e e r i n g ,  & c . ,  a n d  t h e  r e m a i n i n g

5 1 1 , 4 0 0 , 0 0 0  w e r e  I s s u a b l e  o n l y  a t  t h e  e x c e p t i o n a l l y  l o w  r a t e  o f  $ 6 0  f o r  e a c h  
h o r s e - p o w e r  c a p a c i t y  o f  p l a n t  I n s t a l l e d . — V .  9 0 ,  p .  1 7 1 .

P acific E xpress C o.— To Cease Operations on Union Pacific 
Lines.— See Am erican Express Co. above .

Pennsylvania Sugar Refining C o.— Settlement Effected.—  
1 lie dispute as to the am ount of attorney 's fees having been 

anG ^ 10 inJ1111(3tion restraining paym ent of the 
$7o0,000 arranged to be paid by  the Am erican Sugar Refining 
Co. in settlem ent of litigation with that com pany having 
been vacated, the suit against the Am erican Co. has been 
discontinued and the paym ent presum ably m ade. Compare 
V . 89, p. 1284. *
n n 'rf i? n m S n? o u n ,1 l l a ®> o l  c o u r s e ,  b e e n  c o n s u m e d  I n  l e g a l  e x p e n s e s ,
a n ( l  ‘ n l f  m u c h  w 11H r e m a i n  a f t e r  m e e t i n g  t h e  s a m e  h a s  n o t  b e e n  a n n o u n c e d .
—— V .  o , p .  l Z o 4 .

Philadelphia & Camden Ferlry Go.— Extra Dividend by 
Pennsylvania lilt. Subsidiary.-—The directors Jan. 25 de
clared an extra dividend of $18 75 per share, payable in 
capital stock , to represent a portion  of the capital expendi
tures previously m ade for the im provem ent of, and exten
sions to, its ferry and property, but for which neither capital 
stock  nor bonds have been issued. The dividend will be 
payable by  F eb. 4 to stockholders o f record Jan. 25. The 

Philadelphia Financial Bulletin”  of Jan. 25 said:
o w n s e s f i n 4  S l . 4 3 2 , 0 0 0  s t o c k  ( p a r  $ 5 0 ) ,  o f  w h i c h  t h e  P e n n . H R
f f i  n w n ' f  l  w  i  t h e  U n i t e d  N e w  J e r s e y  U R .  &  C a n a l  C o .  $ 1 7 5 , 3 0 0 .  
w h f e f f  t h o  P n n n i  a  W i l l  I n c r e a s e  t h e  c o m p a n y ’ s  c a p i t a l  b y  $ 5 3 7 , 0 0 0 ,  o f  
w n i c h  t h e  P e n n s y l v a n i a  w i l l  r e c e i v e  a b o u t  $ 2 9 2 , 3 9 3 .  T h e  f e r r v  c o m n a n v  

e x t r a  rd|Cv l d e m i n efC]<a '-C d  Ah<i r e £ u l a r . s c n i - a n n u a l  d i v i d e n d  o f  0 %  a n d  a n  
T n m  \ r v ' i  o n n  ° C , ?  i 'l ' A n  ,c x t r a  d i v i d e n d  o f  a  s i m i l a r  a m o u n t  w a s  p a i d  I n  
J a n u a r y  1 9 0 9 .  I n  t h e  p r e v i o u s  y e a r  t h e  e x t r a  d i v i d e n d  w a s  5 % .

Philadelphia Electric C o.— Annual Report.— Proposed Stock 
Dividend. —  At the meeting of the board o f directors 
held Jan. 25, President McCall reported that, as the result o f 
the year s operation, after the fixed charges, taxes, depre
ciation and dividends (the latter being $100,000 m ore than 
declared in the year 1908), an am ount in excess o f $350,000 
was credited to surplus account.

After the meeting Mr. McCall stated the board had decided 
that at the next meeting, to be held Feb. 10, when the usual 
quarterly cash dividend is declared, they would also declare 
a stock dividend of $1 50 per share, which stock  divi
dend would be payable upon the date o f the quarterly cash 
dividend, March 15. [The stock consists of 1,000,000 shares 
laving a face value of $25 each, with $13 50 per share paid

\VP;on 90 sj l aJ es are 111 the treasury.— E d. “ Chronicle.” ]—  V. 89, p. 415. J

'n ^ e? o ' ^ ron ^  ®,a^roa(i — Payment of Bonds.—
I he $2,718,000 De Bardeleben first m ortgage 6%  bonds will 
be paid at m aturity on F eb. 1 at the office of the United 
states oteel Corporation. The com pany, it is understood, 
will not issue any new bonds on account of the trans
a ction .— V . 89, p. 1673.

U nited B ox  Board C o.— Earnings.— For the 9 months 
ending D ec. 31:
T o t a l  s a l e s ........... .............................$ 3 , 1 5 4 , 2 4 3
G r o s s  p r o f i t s ____________________ 1 2 7  8 0 0
A d m i n i s t r a t i o n  e x p e n s e s .  4 9 , 2 9 7

N e t  f r o m  s u b s i d i a r y  c o s ________ $ 3 4 , 3 4 1
T o t a l  n e t  e a r n i n g s ______________$ 1 1 2 , 8 4 4
I n t e r e s t  c h a r g e s - .............. ............. 1 2 5 , 2 6 5

___ N e t  e a r n i n g s . . ..................... ... $ 7 8 , 5 0 3  B a l . ,  d c f . ,  f o r  9  m o n t h s ______ $ 1 2 , 4 2 1

U nited States R ealty  & Im provem ent Co.— Taken Over —  
It was announced last week that title to the Trinity and 
U nited States R ealty  buildings, which had been held by  the 
N um ber 111 B roadw ay Co. as a subsidiary com pany, had 
been transferred to the U. S. R ealty  Co.

T h e  c o m p a n y  h a s  b e e n  r e p o r t e d  a s  i n t e n d i n g  t o  w i n d  u p  a l l  i t s  s u b s l d l a r v  
c o n c e r n s  e x c e p t  t h e  G e o r g e  A .  F u l l e r  C o . ,  b u t  I f  I t  Is  s o  p l a n n i n g ,  w e  h a v e  
b e e n  u n a b l e  t o  c o n f i r m  t h e  s t a t e m e n t .  A t  a n y  r a t e ,  I t  I s  d e n i e d  t h a t  t h e  
p r o p e r t i e s  o f  a n y  o t h e r  c o m p a n i e s  a r e  t o  b e  t a k e n  o v e r  I n  t h e  n e a r  f u t u r e  
o f  s i f f i 11?  ,n o w  ,ta l£ e r J o v e r  a r c  s u b j e c t  t o  a  m o r t g a g e  I n d e b t e d n e s s  
m o r t i l a i i n i 0 ^ ’  , b c l n g ’  11 Is  l e a r n e d ,  t h e  a m o u n t  r e m a i n i n g  u n p a i d  o n  t h e  
t h e  F m d t a  ‘o ' M f o V Ar a  y c a r s  b y  ,t l l e  N u m b e r  1 1 1  B r o a d w a y  C o .  t o  
1 9 1 4  o n e  b ( ' i n . ^ l %  A o n ^ n n n 0 . , ,T h c s c  m o r t g a g e s  w i l l  m a t u r e  J a n .  1
0 %  s e c o n d  r n o r t g a g e  — v  S o '!  ^ % 1 7 1 ? t h e  o t h e r  a  $ 4 , 2 0 0 , 0 0 0

U nited States R ubber C o.— Listed.— 'The New Y ork  Stock 
Exchange has authorized to be listed on and after Feb. 2 
$3,561,400 additional first preferred stock recently offered 
to  stockholders at $110 per share (V . 89, p , 1073; V . 90 p . 56) 
on notice of issuance and paym ent in full, m aking the total 
to be listed $39,824,400. b

Earnings, A c .— Of the com pany and its subsidiaries:
H e t s l \ e i daie(l ln com e St1!.fincf f 7 endin0 N ov. 3 0  1 9 0 9 ,

c o s t  o f  g o o d s  s o i a : : : : : :  i 7 . Y > i 9 ! 4 7 9
F r e i g h t ,  t a x e s ,  s e l l i n g  e x 

p e n s e s ,  & c ...............................  1 , 4 6 8 , 2 4 9

Consolidated General Balance Sheet, N ov.  3 0  1 9 0 9 .
A s s e f s  ( $ 1 1 2 , 3 1 1 , 9 1 3 )  —

P r o p e r t y  ( I n c l u d i n g  s h a r e s
R u b .  G o o d s  M f g .  C o . )  . $ 7 4 , 6 5 7 , 5 1 4  

S u p p l i e s  a n d  m a t e r i a l s . -  1 4 , 1 4 0 , 5 5 7
C a s h ------------ ---------------  1 , 9 1 8 , 3 5 4
B i l l s  a n d  l o a n s  r e c e i v a b l e  9 6 8 , 1 5 2
A c c o u n t s  r e c e i v a b l e ______  1 3 , 8 8 0 , 2 3 4
S e c u r i t i e s  o w n e d ___________  6 , 4 8 9 , 1 5 8
M i s c e l l a n e o u s  a s s e t s ______  2 5 7 , 9 4 3

Liabilities  ( $ 1 1 2 , 3 1 1 , 9 1 3 )  —
F i r s t  p r e f e r r e d  s t o c k ______ $ 3 6 , 2 6 3 , 0 0 0
S e c o n d  p r e f e r r e d  s t o c k . .  9 , 9 6 5 , 0 0 0
C o m m o n  s t o c k ________________* 2 3 , 6 6 6 , 0 0 0
C o l l a t e r a l  t r u s t  6 s __________y l 4 , 5 0 0 , 0 0 0
L o a n s  a n d  n o t e s  p a y a b l e  5 , 3 1 2 , 0 7 8
M e r c h a n d i s e  a c c o u n t s ____  1 , 1 4 3 , 0 6 8
D u e  G e n e r a l  R u b b e r  C o .  6 , 1 0 9 , 6 1 1
D e f e r r e d  l i a b i l i t i e s __________ 3 0 5 , 1 6 8
F i x e d  s u r p .  ( s u b .  c o s . ) . .  8 , 1 3 4 , 8 4 9

i ^ N R c r  d e d u c t i n g  $ 1 , 3 3 4 , 0 0 0  i n  t r e a s u r y  o f  s u b .  c o m p a n y : *  y ^ V f t e r  d e 
d u c t i n g  $ 5 0 0 , 0 0 0  c a n c e l e d  f o r  s i n k i n g  f u n d  D e c .  1 1 0 0 9 . — V .  9 0 ,  p .  5 6 .

U tah Copper Co.— Injunction Dissolved— Merger Ratified. 
— Judges banning and Cross in the United States Circuit 
Com t at I ronton, N. J ., on Tuesday handed dow n a decision 
dissolving the tem porary in junction  restraining the stock
holders from  voting on the increase in the authorized stock 
from  S /,500 ,000  to $25,000,000 to take over the B oston  and 
N evada Consolidated com panies per plan V . 89, p . 1674. 
Ih e  stockholders o f the Utah Copper thereupon ratified the 
increase b y  a vote  of over $6,400,000, or about 9 0 %  o f the 
outstanding stock , in favor o f the proposition , with no 
opposing votes.
t t ^ h ^ ^ u r MS a y s *t h a t  t h e  G o v e r n m e n t  a l o n e  h a s  t h e  r i g h t  t o  b r i n g  I n j u n c -  
s l w i l d  b e  a n l f ^ n r t ° A i f t h l0t a tIO in  i1 ,110 s h c r m a n  A n t i - T r u s t  L a w ,  i f  t h e r e  
f o r  d a m ^ e ^ i ’ i f r ^ r o H  1 t mLt  a “ I n d i v i d u a l  c a n  d o  Is  t o  b r i n g  a n  a c t i o n  a t  l a w  
c o m r d a d n f  i t  n J b e  ° t h e r  p o u n d s  o f  e q u i t a b l e  r e l i e f  s e t  u p  In  t h e
f i l e d  b y t h e  d e f e n d a n t ?  *  U y  a n s w e r e d  a n d  e x p l a i n e d  b y  t h e  a f f i d a v i t s

capital stock o f the B oston  Consolidated Co. 
(8 i to ,000) was on Tuesday evening turned over to the Utah 
Com pany in exchange for 310,000 shares of Utah stock and 
holders of nearly 5 0 %  o f the N evada Consolidated Copper 
Co. stock tendered their holdings to the Utah com pany on 
the basis of 2)4 shares o f N evada stock for 1 share of Utah

Right to Subscribe—  Shareholders of the Utah Com pany 
a ic  notified that the right to subscribe at $50 per share to 
VnC1f a ê<d a  ̂ rAtc o f one share o f new stock for each 
10 shares of the present issue applies to stockholders of record 
at the close of business on Jan. 31, instead o f Jan. 18 as stated 
in the circular heretofore sent out. The issue has been 
underwritten b y  H ayden, Stone& Co. for a com m ission of 1%

S u b s c r i p t i o n  w a r r a n t s  w i t h  f u l l  p a r t i c u l a r s  r e g a r d i n g  p r o c e d u r e  w i l l  b e  
m a i l e d  t o  a l l  s h a r e h o l d e r s  a s  s o o n  a s  p r a c t i c a b l e  a f t e r  J a n .  3 1  S u b s c r i p 
t i o n s  a r e  p a y a b l e  $ 2 0  p e r  s h a r e  a t  t i m e  o f  s u b s c r i p t i o n  o n  o r  b e f o r e  M a r c h  5  
* 1 5  P e r  s h a r e  o n  o r  b e f o r e  A p r i l  1 a n d  $ 1 5  p e r  s h a r e  o n  o r  b e f o r e  M a y  1 
w i t h  t h e  r i g h t  t o  a n t i c i p a t e  a n y  a n d  a l l  p a y m e n t s .  S t o c k  f u l l - p a i d  a n d  
o u t s t a n d i n g  a t  t i m e  o f  c l o s i n g  b o o k s  f o r  A p r i l  d i v i d e n d  w i l l  c a r r y  t h e  s a m e .

Directors.— The board of directors has been increased from  
9 to 15. J. D . Hawkins having resigned.

M u r r a y  a n d  S .  R .  G u g g e n h e i m ,  F .  A .
C h a p i n  &  E m m o n s ;  E r n s t  T h a l m a n n ,  o f  L a d e n b u r g ,

t h e * F i r s t * N a t t o n a l ' l l a n k  o f ^ N e w  Y o r k ! ” d  T ' W * L a m o n t ’  V i c e - P r e s i d e n t  o f

C h a r l e s  H a v ^ n ^ w n i u T m  n '  , N a c N e i l l ,  S p e n c e r  P e n r o s e ,  D .  C .  J a c k l l n g ,  
a n d  K  IC yM c L a r < m  B '  T h o m p s o n - S .  W .  E c c l e s ,  J .  H .  H a m m o n d

Finan ce Com m ittee.— C .  M .  M a c N e l l l ,  e x - o f f i c i o ,  M u r r y  G u g g e n h e i m .  
m o n d CS H a y d e n ’  S p e n c e r  P e n r o s e ,  T h o m a s  W .  L a m o n t  a n d  J . ^ H .  H a m -

Executive C om m ittee—  M e s s r s .  M a c N e l l l ,  e x - o f f i c i o ,  D .  C  J a c k l l n g  

M e y e r  J ? — v n 9 0 mp  f i l * - G u ^ e n h e l m >  w - T h o m p s o n  a n d  E u g e n e

W ells Fargo & C o.— Listed.— 'The New Y ork  Stock E x 
change has authorized to be listed on and after Feb. 7 $16,
000,000 additional capital stock , (purchasable from  the pro
ceeds of the 300%  extra dividend payable Feb. 10 V . 89, 
p. 1355, 1674), on notice o f issuance and paym ent in full, 
making the total to be listed $24,000,000.

Earnings.— For the three m onths ending Sept. 30 1909:
G r o s s  r e c e i p t s  f r o m  o p e r . . $ 6 , 9 3 8 , 2 3 6  O p e r a t i n g  e x p e n s e s __________$ 2 , 8 6 6 , 9 6 2
E x p r e s s  p r i v i l e g e s ,  d e b t o r  3 , 3 1 4 , 5 8 1  T a x e s  a c c r u e d _________________  4 9 , 8 5 3

O p e r a t i n g  r e v e n u e .............. $ 3 , 6 2 3 , 6 5 4  O p e r a t i n g  i n c o m e ________ $ 7 0 6 , 8 3 9
O t h e r  I n c o m e ..................... ....................................................... ...................... * ...................................... 6 1 2 | 8 3 6

Deduct—
I n t e r e s t  o n  b o n d s _________  $ 6 0 0 , 0 0 0
I n t e r e s t  - n  n o t e s ,  A c . . .  6 0 6 , 5 0 5
B a d  d e b t s ,  & c ______ 3 3  1 2 4
D i v i d e n d  o n  f i r s t  p r e f . ,  ’

5 . 7 l o n ,t h s ’  * % ------------------ 1 , 4 5 0 , 5 2 0
D i v i d e n d  o n  s e c o n d  p r e f . ,

____ ____________ _ 6  m o n t h s ,  3 % .....................  2 9 8 , 9 5 0

T o t a l  I n c o m e .............................$ 4 , 0 6 3 , 5 9 9  T o t a l  d e d u c t i o n s .............. $ 2 , 9 8 9 , 0 9 9
S u r p l u s  f o r  e i g h t  m o n t h s .  $ 1 , 0 7 4 , 5 0 0

O p e r a t i n g  p r o f i t s . ..............  * 3  1 4 0  049
O t h e r  I n c . ,  I n c l .  d i v .  f r o m  9 

R u b b e r  G o o d s  M f g .  C o .  0 2 3 , 3 5 6

G r o s s  c o r p o r a t e  I n c o m e .  .......................................................................................................... $ 1 , 3 1 9 , 6 7 5
— V .  8 9 ,  p .  1 3 5 5 ,  1 6 7 4 ,

W estern Electric C o., New Y ork and Chicago — Bonds 
Offered.— Lee, Higginson & Co., New Y ork , Boston and 
Chicago, and Higginson & Co., London, received subscrip
tions this week at 99 and interest, yielding 5 .1 0 % , for the 
unsold portion of the present outstanding issue of $5,000,000 
first mortgage 5 %  gold bonds dated D ec. 30 1909 and due 
D ec. 31 1922, but callable as a whole or in part on any inter
est date after 1911 at 105 and int. Interest payable J. & J. 
in Chicago and New Y ork . Par $1,000 (c* ). Trustee, the 

Anri^nn^?ail 4s Trust Co., Chicago. Total authorized 
$ lo ,000 ,000 , including: Present issue, $5,000,000; pledged 
as collateral securing $5,000,000 2-ycar 4 y2%  notes due 
Jan. 1 1912, $6,250,000; unissued, in treasury, $3,750,000. 
The subscription books were opened and closed simultan
eously on Jan. 27.

A b s t r a c t  o f  L e t t e r  f r o m  P r e s i d e n t  H .  B .  T h a y e r ,  J a n .  2 1  1 9 1 0
. 9 9 2 t I 9 U eJ ?«I ) y . 4 m e r l c a n  T e l e p h o n e  &  T e l e g r a p h  C o .  t h r o u g h  o w n e r s h i n  

o f  S 1 2 , 0 0 0 , 9 0 0  o f  I t s  $ 1 5 , 0 0 0 , 0 0 0  c a p i t a l  s t o c k .  W a s  I n c o r p o r a t e d  I n  1 8 8 ?  
l ' n d c r  l b c  O f  I l l i n o i s ,  s u c c e e d i n g  t o  t h e  b u s i n e s s  o f  t h e  W e s t e r n  E l e c t r i c

w o r l d ,  a n d  t h e  l a r g e s t '  d T s t  r l  h  u t c r  o  t e l  e c  t r i c a l  s u p p l i e s  " i f  t h e  U n i t e d  S t a t e s * 3

^ t e f a K r ^ n t e 3 ^  ^  PrI” C‘pal ^
^ c r s , t b e  m a n u f a c t u r i n g  p l a n t s  l o c a t e d  a t  C h i c a g o  a n d  

N e w  Y o r k  C i t y ,  b o t h  o f  t h e  m o s t  m o d e r n  t y p e  a n d  e a u i n m e n t  T h e  C h i  
c a g o  p l a n t  c o v e r s  1 5 0  a c r e s .  O n  D e c .  1 1 9 0 9  t h e  c o m n a n v  h a d  a b o u t  
1 8 , 0 0 0  e m p l o y e e s .  T h e  l a r g e s t  o u t p u t  I n  a n y  o n e  y e a r  l n d u d e d -  L e a d -  
c o v e r e d  c a b l e ,  1 0 . 4 0 0 , 0 0 0 . 0 0 0  c o n d u c t o r  f e e t ;  t e l e p h o n e s ^ a n d  t r a n s m i t W m  
2  5 0 0 , 0 0 0 ;  s u b s c r i b e r s ’  s e t s ,  1 1 4 0 , 0 0 0 ;  d e s k  s f t l .  4 5 o f o O O .  D u r i n g “ oO O  
I t s  b u s i n e s s  s h o w e d  a  g r a d u a l  I n c r e a s e ,  a n d  t h e r e  i s  e v e r y  p r o s p e c t  t h a t  
t h e r e  w i l l  b e  a  f u r t h e r  I n c r e a s e  d u  I n g  1 9 1 0 .  p

'1 h e  b o n d s  a r e  s e c u r e d  b y  a  f i r s t  m o r t g a g e  o n  a l l  t h e  m a n u f a c t u r i n g  p l a n t s  
n o w  o w n e d  b y  t h e  c o m p a n y  I n  t h i s  c o u n t r y ,  t o g e t h e r  w i t h  f r a n c h i s e s ,  
l i c e n s e s ,  i n v e n t i o n s  a n d  p a t e n t s ,  a n d  a l l  a d d i t i o n s  a n d  r e a l  p r o p e r t y  h e r e -  
a f t c r  a c q u i r e d  f o r  u s e  I n  c a r r y i n g  o n  t h e  b u s i n e s s .  T h e  c o m p a n y  c o v e n a n t s  
t h a t  ( 1 )  i 3 . n e  j , c a s b ,  a r *d  q u i c k  a s s e t s  s h a l l  a l w a y s  b e  d o u b l e  t h e  a m o u n t  
o f  t h e  o u t s t a n d i n g  b o n d s  a n d  a c c r u e d  I n t e r e s t  t h e r e o n ;  ( 2 )  a f t e r  p a y i n g  
t h e  r e g u l a r  d i v i d e n d s  ( 8 %  p e r  a n n u m )  o n  i t s  c a p i t a l  s t o c k ,  t h e  c o m p a n y  
w i l l  m a k e  n o  f u r t h e r  d i v i d e n d s  w h i c h  w o u l d  r e d u c e  I t s  c a p i t a l  a n d  s u r p l u s  
b e l o w  t h e  a g g r e g a t e  s u m  o f  $ 3 0 , 0 0 0 , 0 0 0 ;  a n d  ( 3 )  t h e  c o m p a n y  w i l l  n o t  b e 
c o m e  a n  a c c o m m o d a t i o n  e n d o r s e r ,  g u a r a n t o r  o r  s u r e t y  o n  a n y  n o t e ,  b i l l ,  
b o f t a ,  d e b e n t u r e ,  c o n t r a c t  o r  o t h e r  o b l i g a t i o n ,  e x c e p t i n g  o n l y  t h a t  I t  m a y  
l e n d  I t s  c r e d i t  i n  b u y l n g j p r o p e r t y  p e r t a i n i n g  s o l e l y  t o  i t s  b u s i n e s s .
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■B A L A N C E  S H E E T iX O V .  3 0  1 9 0 0 .
C apital, c H .

C a p i t a l  s t o c k  ( f u l l y  p a i d )  $ 1 3 , 0 0 0 , 0 0 0  
U n d i v i d e d  s u r p .  ( e a r n e d )  1 7 , 4 5 0 , 0 0 0  
G e n e r a l  r e s e r v e s _____________  2 , 0 3 0 , 0 0 0

A 'el Assets  (Current Liab. D educted). 
P l a n t s  a n d  r e a l  e s t a t e

( c o s t  o v e r  $ 1 8 , 5 0 0 , 0 0 0 )  $ 9 , 5 5 0 , 0 0 0  
N e t  c a s h  a n d  q u i c k  a s s e t s  2 2 , 1 8 0 , 0 0 0  
O t h e r  n e t  a s s e t s _____________  2 , 7 5 0 , 0 0 0

T o t a l  ................. .....................$ 3 4 , 4 8 0 , 0 0 0  T o t a l  n e t  a s s e t s __________ $ 3 4 , 4 8 0 , 0 0 0

T h e  s a l e s  o f  t h e s e  $ 5 , 0 0 0 , 0 0 0  b o n d s  a n d  t h e  $ 5 , 0 0 0 , 0 0 0  4  M %  2 - y e a r  
n o t e s  s i n c e  N o v .  3 0  1 9 0 9 ,  m a k i n g  a  t o t a l  f u n d e d  d e b t  o f  $ 1 0 , 0 0 0 , 0 0 0 ,  h a v e  
p r o v i d e d  f o r  a l l  f l o a t i n g  d e b t  a n d  h a v e  f u r n i s h e d  a m p l e  w o r k i n g  c a p i t a l  
f o r  t h e  p r e s e n t  b u s i n e s s ,  i n c r e a s i n g  t h e  a b o v e  n e t  a s s e t s  t o  m o r e  t h a n  $ 4 4 , 
0 0 0 , 0 0 0 .  N e t  c a s h  a n d  q u i c k  a s s e t s  a l o n e  a m o u n t  t o  m o r e  t h a n  $ 3 1 , 0 0 0 , 
0 0 0 .  A g a i n s t  t h e s e  n e t  a s s e t s ,  t h e  o n l y  i n d e b t e d n e s s  I s  t h e  f u n d e d  d e b t  
a b o v e  m e n t i o n e d ,  a m o u n t i n g  t o  $ 1 0 , 0 0 0 , 0 0 0 .

C a s h  d i v i d e n d s  h a v e  b e e n  p a i d  a t  a n  a v e r a g e  r a t e  o f  7 . 2 9 %  p e r  a n n u m  
f r o m  1 8 8 1  t o  1 8 9 5 ,  a n d  a t  a  u n i f o r m  r a t e  o f  8 %  c o n t i n u o u s l y  s i n c e  1 8 9 5 .  
Results Year ending N ov. 3 0  1 9 0 9 — A n nual Average  6  Years end. N ov. 3 0  ’ 0 9 .

Yr. ’ 0 8 - ’ 0 9 . A v .  6  Yrs.
G r o s s  s a l e s  w e r e ____________________________________________________ $ 4 5 , 5 7 5 , 0 0 0  $ 4 ( 5 , 0 7 0 , 0 0 0
N e t  p r o f i t s  a p p l i c a b l e  t o  I n t e r e s t  c h a r g e s ---------------------- 2 , 3 8 0 , 0 0 0  3 , 1 8 9 , 0 0 0
I n t .  o n  p r e s e n t  $ 1 0 , 0 0 0 , 0 0 0  f u n d e d  d e b t ---------------------  4 7 5 , 0 0 0  4 7 5 , 0 0 0

T h e  a b o v e  f i g u r e s  f o r  1 9 0 9  a r c  c l o s e l y  a p p r o x i m a t e d ;  l l n a l  r e p o r t s  f r o m  
s o m e  f o r e i g n  i n t e r e s t s  n o t  y e t  r e c e i v e d .

T h e  s t a t e d  n e t  p r o f i t s  a r e  a f t e r  d e d u c t i n g  l i b e r a l  c h a r g e s  f o r  d e p r e c i a t i o n ,  
t h e  b o o k  v a l u a t i o n  o f  r e a l  e s t a t e  a n d  p l a n t s  h a v i n g  b e e n  r e d u c e d  t o  5 1 %  
o f  t h e i r  a c t u a l  c o s t . — V .  9 0 ,  p .  2 4 1 ,  1 1 4 .

— The 22d annual statem ent o f the Am erican Real Estate 
C o., whose main offices are at 527 Fifth  A ve., this city , was 
published in last w eek’s issue of the “ Chronicle.”  Com
parison with previous years would seem to indicate a growth 
of over 3 0 %  in total assets since 1907 and a gradually widen
ing market for its bonds. On Jan. 1 1910 the com pany had 
$7,398,618 in developed com panies, ready for building im
provem ents; $2,093,305 of properties in process of develop
m ent; $712,642 of buildings in course of construction and 
land therefor; $4,401,184 of rental properties, lands and 
buildings; $306,646 m ortgages receivable, besides $261,641 
cash in banks and offices. Against the $15,536,199 of assets 
there are outstanding $9,461,253 of its 6 %  cum ulative in
vestm ent bonds and certificates and also $4,130,802 real 
estate m ortgages. In addition to the capital stock of $100,
000 its surplus is $1,751,154, com paring with $1,540,969 on 
the same elate two years ago. The com pany ’s statem ent is 
certified by  Patterson, Teele & Dennis, and the real estate 
valuations were appraised by  the Real Estate Board of 
Brokers of the City of New Y ork— a disinterested public 
board. The titles to  properties are all insured by  the title 
guarantee com panies. The Am erican Real Estate Co. has 
been in operation 22 years and its developm ents and real 
estate investm ents have been m ade in strategic locations 
along the Subway and other rapid transit lines running 
longitudinally through New Y ork City where the apprecia
tion in real estate has been very rapid. The com pany issues 
tw o kinds of bonds for .investment, v iz.: 6 %  coupon “ in
com e-bearing”  bonds at par in denom inations of $100, $500, 
$1,000 and $5,000, or any desired am ount, interest payable 
sem i-annually by coupons attached; and 6 %  accum ulative 
“ incom e-savings”  bonds, purchasable by  installm ent pay
ments covering terms of 10, 15 or 20 years. B oth  classes of 
bonds bear liberal paym ent and surrender privileges. A 
folder describing the 6 %  accum ulative bonds will be mailed 
on application. The executive officers are: Edw ard B .
B oyn ton , President; Harold R oberts, Vice-President; W illiam 
B . H inckley, Second Vice-President; Francis II. Sisson, 
Secretary; Richard T . L ingley, Treasurer, and Harry A. 
H itchcock , Assistant Secretary. James Cowden Meyers is 
Counsel.

— G. Trowbridge^Hollister of M ackay & Co. will organize 
a new firm, which will occupy the old offices at Nassau and 
Pine Sts., so long occupied by Verm ilye & Co. and Mackay 
& Co., and will be known as Hollister, Fish & Co. The gen
eral partners in the new firm are G. Trowbridge Hollister, 
H arold L . Fish, H enry I I . Hollister and Livingston W hitney, 
w ith E . Mortimer Barnes special partner. Trowbridge H ol
lister was an active partner for more than ten years in the 
firms of Verm ilye & Co. and M ackay & C o., and was asso
ciated with them altogether about 28 years. Mr. Fish is 
a son of the late Latham  A . Fish, one of the senior partners 
in the firms of Verm ilye & Co. and M ackay & Co. He has 
been for m any years a m em ber of the New Y ork  Stock E x
change. Henry H . Hollister is also a m em ber of the New 
Y ork  Stock  Exchange and at present a partner in the firm 
o f Hollister & B abcock . Mr. W hitney is a son of the late 
A . R . W hitney. Mr. B loodgood  and Mr. Palmer, for so 
m any years identified with the managem ent of Verm ilye 
& Co. and M ackay & Co., will remain with Hollister, Fish & 
Co. J. A . Trowbridge, for m any years a senior partner in 
Verm ilye & Co. and well known in banking circles, and George 
D . M ackay, form erly partner in Verm ilye & Co. and M ackay 
& Co., will continue to make their headquarters with Hollis
ter, Fish & Co.

— In connection with the record of the m onthly range of 
stock and bond prices in 1909 on the Chicago Stock Exchange, 
printed on a preceding page, there will be found in our ad
vertising colum ns special cards of a large num ber of the lead
ing Chicago bankers and brokers and trust com panies, as
below :
W o o i l i n ,  M c N c a r  & M o o r e .  
R u s s e l l ,  B r e w s t e r  <& C o .  
B a b c o c k ,  R u s h t o n  &  C o .
E .  H .  R o l l i n s  &  S o n s .
S .  B .  C h a p i n  &  C o .
L o g a n  &  B r y a n .
K i n g ,  F a r n u m  &  C o .
J a s .  H .  O l l p h a n t  & C o .
H .  T .  H o l t z  &  C o .  
N o r t h e r n  T r u s t  C o ,  B a n k  
T r o w b r  d g e  &  N i v e r  C o .  
M c G e e  &  C o .

s e t s  R e a l i z a t i o n  C o .

W m .  A .  R e a d  &  C o .
C l e m e n t ,  C u r t i s  &  C o .
F a r w e l l  T r u s t  C o .
M c C o y  &  C o .
A .  O .  S l a u g h t e r  &  C o .
W m ,  H .  C o l v i n  & Co.
H a r r i s ,  W l n t h r o p  &  C o .
N .  W .  H a l s e y  & Co.
H a t h a w a y ,  S m i t h ,  F o l d s  & Co. 
F i r s t  T r u s t  &  S a v i n g s  B a n k .  
M e r c h a n t s ’ L o a n  &  T r u s t  C o .
W .  L .  R o h r c r  &  C o .  

f A l l e r t o n ,  G r e e n e  & K i n g .

— The Hom e Insurance Co., 56 Cedar St., has issued its 
113th semi-annual statem ent, a sum m ary of which will be 
found in our advertising colum ns. A com parison of the 
figures in the statem ent with those of six years ago shows 
an increase in the assets from  $18,040,794 in 1904 to $27^- 
307,672 in 1910. The reserve, which is now $10,244,415, 
is an increase of $3,656,802 in the six years, and the surplus 
of $11,182,836 is a growth of $4,608,084 in the same period. 
The surplus as regards policy-holders is now $15,382,836, as 
against $9,574,751 in 1904. During this period the com pany 
carried to conflagration surplus $1,200,000, and passed 
through the Baltim ore fire, paying losses of $724,759, and 
San Francisco, paying losses of $2,194,177, in addition to 
three large conflagrations of lesser m agnitude. The “ H om e”  
has a very strong board of directors, and under the presi
dency  of E lbridgc G . Snow shows a remarkable developm ent.

— The annual statem ent o f the Mutual Benefit Rife In 
surance C o., hom e office Newark, N. J ., is published am ong 
our advertisem ents to -d ay . During 19U9 it paid $12,463,655 
to its policyholders and the expenses o f doing business 
brought this total up to $16,121,619; but the excess o f in
com e over disbursem ents added to the policyholders’ fund 
was $8,350,413. The com pany ’s reserve fund was $116,
071,906. The insurance in force D ec. 31 1909 was $507,
224,976 for 215,615 policyholders, o f  which $67,634,399 was 
issued and revived in 1909, or an increase o f $32,935,318 o f 
insurance in force. The total insurance expenses am ounted 
to on ly  7 9 %  o f the am ount allowed by  the insurance law o f 
the State o f New Y ork . A- full report o f the year’s business 
will be mailed upon request to the H om e Office or to any 
agent. Frederick Frelinghuys'en o f Newark is at the head 
o f the organization.

— The 60th annual statem ent o f  the Aetna Life Insurance 
Co. o f H artford, C onn., Morgan G. Bulkeley, President, is 
advertised in this issue o f the “ Chronicle.”  The corpora
tion ’s operations are well know n, for its business covers 
several classes o f insurance: life, accident, health and lia
bility . The assets were $97,227,607 Jan. 1 1910, including 
a surplus o f $9,672,458 to policyholders. Yearly incom e, 
$20,587,255, exceeded disbursem ents, $16,383,496, b y  $4 ,
203,759. Briefly the gains during 1909 are: $721,994 in
crease in prem ium  incom e; $1,307,615 increase in total in
com e; $1,903,257 increase in surplus; $5,102,983 increase 
in total assets and $13,858,006 increase in life insurance in 
force. The total life insurance in force was $293,523,233 
on Dec. 31 1909 and the total paid to policyholders since 
organization in 1850 was $194,440,420.

— The firm of M ackay & Co., bankers, Nassau and Pine 
Sts., New Y ork , will be dissolved by  lim itation on Jan. 31, 
Messrs. Donald M ackay and G. H . Burritt retiring. Malcolm 
S. M ackay, son of Donald M ackay, will continue in business 
under the name of M ackay & Co., with offices in the Na
tional City Bank B ldg., 55 Wall St. Associated with him 
as partners will be Reginald Halladay, of the bond depart
ment of the present firm of M ackay & Co.; Alfred E . Thurber, 
until recently in charge of the bond departm ent of Alfred 
Mestre & Co.; Arthur B. Gladwin and Augustus W . K elley 
Jr., son of Augustus W . Kelley, Vice-President of the Union 
Trust Co., who will be the Stock Exchange m em ber of the 
firm. Donald M ackay will make his office with Mackay 
&  C o .  at 55 W all Street.

— S. T . Callaway, Stuyvesant Fish Jr., m em ber of the 
Stock Exchange, Trow bridge Callaway, for years associated 
w ith the firm of H arvey Fisk & Sons, and C. Lailes E . 
Adam s, lately connected with Frank Butterw orth & Co., 
bankers of New Haven, have form ed a co-partnership under 
the firm name of Callaway, Fish & C o., to  transact a general 
banking and com m ission business in stocks and bonds, with 
offices at 37 Wall St. The firm will com m ence business on 
F eb . 1. Mr. S. T . Callaway has been Secretary of the 
American L ocom otive Co. for several years. Both S. T . 
Callaway and Trowbridge Callaway are the sons of the late 
S. R . Callaway, form er President of the New York Central 
and President of the American L ocom otive Co.

— J. «fc W . S. K uhn In c., investm ent bankers of P itts
burgh, Chicago, Philadelphia, Boston and New Y ork, have 
som ething interesting to say to the investor upon the secu
rity o f  their investm ents”  in an advertisem ent appearing 
elsewhere in this issue. Since the organization o f J. & W . S. 
Kuhn In c., there has not been a single clay s delay in the 
paym ent o f either principal or interest on  any bond they have 
sold. The com pany will furnish particulars to those de
siring further inform ation about the corporations it is inter
ested in, the securities o f which yield 4 %  to 6 %  on the 
investm ent. W rite “ Departm ent 4 ,”  Bank for Savings 
Building, Pittsburgh, or to any o f the other offices.

— A pam phlet on the “ London Stock Market—’Its fea tu res 
and Usages,”  has been prepared by  W . & E . R osenbaum , 
35 Broad S t., New Y ork . A bout four years ago the firm 
published a pam phlet explaining generally the chief features 
in connection with the use from  this side o f  the London stock 
m arket and a second edition has now  been published. Some 
o f the points treated, aside from  the usages o f the E xchange, 
are “ Charges for Doing Business in L on d on ,”  “ Tim e Limit 
o f  Orders,”  “ Evening up Positions,”  “ O ptions,”  &c. There 
is also included a com pilation o f  the various fluctuations in 
bank rates o f England, France and G erm any, for a period 
covering the past ten years.
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— A.s “ specially attractive investm ent offerings,”  P lym p- 
ton , Gardiner & C o., bankers, are advertising on another 
page a new issue o f first mortgage railroad bonds netting the 
investor 5%  %  and a new issue o f secured short-term  notes 
(free o f tax in Pennsylvania) which will yield 6 % . An 
im portant feature o f this offering is, it is stated, that neither 
o f the above securities is the obligation  o f a corporation en 
gaged in untried industries. Official statem ents describing 
both  issues will be sent upon request made at either of the 
firm ’s offices, 27 W illiam  S t., New Y ork , or 232 La Salle St., 
Chicago. The L ondon, E n g ., office is at 54 Old Broad St.

—-“ A Central B ank ,”  by  R obert E . Ireton of the “ Wall 
Street Sum m ary,”  is a useful book  for the banker and 
business man for quick reference for inform ation in the 
pending central bank discussion. The outlines of a num ber 
of plans which have been proposed are given and both sides 
o f the discussion arc review ed. The author has endeavored 
to help the reader to an understanding as to the functions 
of a central bank and whether it is a good thing for this 
country. Price by mail, .$1 GO. It. E . Ireton, 40 Stone St., 
New Y ork.

— J. G. W hite & Co. Inc. of New Y ork , announce that 
they have recently added to their already large and experi
enced staff of hydraulic and irrigation engineers, with title 
of Chief Irrigation Engineer, Ira W . M cConnell. Mr. Mc
Connell was recently supervising engineer of the Central 
D istrict, United States Reclam ation Service, and is well 
known in connection with the Gunnison Tunnel, form ally 
dedicated by  President Taft, as well as in connection with 
other im portant irrigation work.

— K ing, Farnum & C o., bankers and brokers, 200 La Salle 
S t., Chicago, have recently opened a bond departm ent under 
the managem ent of Morris B . H eurotin, who has had several 
years’ experience in that line with prom inent Chicago bond 
houses. Messrs. King, Farnum & Co. arc now offering 
$500,000 Souhtern lty . Co. new issue 3-year 5 %  gold notes 
at 9 8 %  and interest, yielding about 5 .4 5 % . Kissel, K in- 
nicutt & Co. arc the New York correspondents of the firm.

— The semi-annual statem ent of the Union D iscount C o., 
L ondon, has com e to hand and is given in detail on  another 
page. The balance sheet of Dec. 31 1909 shows gross assets 
of $141,001,497, as against $137,203,098 a year ago. Out 
of the profits for the half-year there was added $100,000 to 
the reserve fund, which now stands at .$2,800,000; a sem i
annual dividend was paid at the rate of 12%  per annum , 
calling for .$225,000, and after other deductions a balance 
o f $359,524 was carried forward to the next account.

— W e are in receipt o f  a little bound volum e containing 
the convention  proceedings o f the “ F idelity ■Leaders’ C lub’ 
o f the Fidelity Mutual Life Insurance Co. o f Philadelphia, 
which is sent to us w ith the com plim ents o f its aggressive 
President, L . G. Fouse. No one reading these insurance 
papers can help being impressed by  the spirit o f zeal and 
earnestness directing the efforts o f the leaders in life in 
surance work.

—-Battles & Co. o f 00 B roadw ay, New Y ork , and 131 
South Fifth S t., Philadelphia, have opened an uptow n office 
at 500 Fifth A v e ., corner 42d St. Louis Agostini will have 
the personal m anagem ent o f this branch. Battles & Co. 
recently succeeded to the business o f the old firm o f Battles, 
Heye & Harrison and are m em bers o f the New Y ork and 
Philadelphia stock  exchanges.

— Taylor, Smith & Evans, members New Y ork Stock E x
change, 49 Wall Street, have issued for distribution a very 
com plete little booklet devoted to “ Industrial Common 
S tock s.”  Ten issues of well-known industrial stocks have 
been selected for a review, based on the past records of the 
corporations issuing the stocks. The booklet will be mailed 
to investors On request.

— The semi-annual statem ent of the National Discount C o., 
L ondon, will lx; found in another colum n. The gross assets 
D ec. 31 1909 were .$99,597,014, deposits and sundry bal
ances, $71,402,310. The com pany paid a six m onths’ d iv i
dend at the rate of 10%  per annum , calling for $211,000; 
there was added $50,000 to the reserve fund and a balance of 
$303,771 was carried forward to the next account.

— George II. Burritt, who retires from  the firm of M ackay 
it Co. F eb . 1, will becom e on that date a general partner in 
the banking house of M cCurdy, Henderson & Co., members 
of the New Y ork  Stock  Exchange and dealers in investm ent 
securities, with offices at 24 Nassau St., New Y ork .

— Paul Beardsley & Co., dealers in high-grade investm ent 
bonds, will open offices on the first o f February at 141 
B roadw ay. Mr. Beardsley was for m any years with Far- 
son, Leach it Co. and A . B. Leach & C o., bankers, and lat
terly a mem ber of the firm of Tatlock  it Beardsley, now 
dissolved.

— The Chicago bond house of R eynolds, W atson & C o 
announces the appointm ent of Cuthbert C. Adams as man
ager of its sales departm ent. Mr. Adam s was formerly 
connected with W oodin , M cNear & Moore and the Illinois 
Trust it Savings Bank of Chicago.

— W hile the entire issue o f St. Louis Springfield & Peoria 
R lt . first and refunding 5 %  gold bonds has already been 
sold , y et the banking firm o f N. W . Halsey it Co. publishes 
on another page the advertisem ent offering $1,500,000 o f 
these bonds, as a m atter o f record.

T h e  ( E o m m r m a t
C OM M E RCIAL..E P lfo M E .

Friday Night, Jan. 28 1910.
Trade continues generally sound, w ith very noticeable 

gains over that of last year, notwithstanding the draw back 
of bad weather in m any parts of the country. Talk is grow 
ing louder, however, o f the high cost of living. The wage 
question m ay becom e m ore im portant as the year advances, 
and the break in the stock market has been disturbing. 
Som e slackening of the iron and steel trade is also reported.

L A R D  on the spot has declined, owing to a fall in the 
price of live hogs, lower prices for lard futures at the W est 
and larger offerings. Trade, though not active, has been 
som ewhat larger than recently. Prime W estern 12.25c., 
Middle W estern 12.20c. and city  steam 12c. Refined lard 
has declined with trade quiet. Continent 13c., South 
Am erica 13.50c. and Brazil, in kegs, 1 4 ^ c .  The specula
tion in lard futures at the W est has been active. Of late 
prices have shown som e irregularity, but confidence in the 
long side of the m arket has been shaken by  the agitation 
against the high price of hog products and foodstuffs o f all 
kinds, and there has been heavy liquidation on all rallies, due 
to covering and support from  packing interests.

D A IL Y  C L O S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CHICAGO.
Sat. M on. Tues. Wed. Thurs. Fri.

January d e liv ery ---------- 12.15 11.85 11.70 11.85 11.80 11.80
M ay de liv ery_____  - - -1 1 .8 5  11 .5 7 }*  11.50 11 .62 }*  11.70 11 .72 }*
July de liv ery -----------------11 .77 }*  11.50 11 .42}* 11 .5 7 }*  11 .6 2 }*  11.65

P O R K  on the spot has been steady with trade dull and 
offerings and stocks light. Mess $24@ $24 50, clcar$25@ $27 
and fam ily $20 @ $20  50. Beef has been firm on small 
supplies. Trade has been quiet. Mess $12@ $13 , packet 
$13@ $13 50, fam ily $15 50 @ $ 15  90 and extra India mess 
$21 50@ $22  50. Cut meats have been firm. The dem and 
has been small, but supplies are light. Pickled hams, regu
lar, light to  heavy, 1 3 @ 1 3 % c .; pickled bellies, clear, light 
to heavy, 1 3 @ 1 3 % c .; pickled ribs, light to  heavy, 1 3 @ 1 3 % c . 
Tallow  has been quiet and steady; City 0 % c . Stearines have 
been dull, with oleo weaker at 10c. and lard firm at 1 3 % c. 
Butter has been quiet and easier; creamery extras 31c. 
Cheese has been quiet and steady; State, f .c . ,  Sept., fan cy , 
17 % c . Eggs weaker; W estern firsts 3 4 @ 3 5c .

O IL .—  Linseed has been dull but firm with supplies light 
and offered sparingly. City, raw, Am erican seed, 7 7 @ 7 8 c .; 
boiled 7 8 @ 7 9 c ., and Calcutta, raw, 85c. Cottonseed has 
been quiet and steady; winter 7 .2 0@ 7 .90c. and summ er 
white 7 .2 0 @ 7 .0 0 c . Lard has been strong with an advancing 
tendency though w ithout quotable change. Demand has 
been light but stocks are very small and dim inishing. Prime 
$1 25@$1 28; N o. 1 extra G5@G9c. Cocoanut has been 
quiet and easier: Cochin 10c., Ceylon 9 % @ 9 % c .  Olive has 
been dull and steady; yellow  70 @ 8 5 c . Peanut has been 
quiet and steady; yellow  02@G 7c. Cod firm and m ore active; 
dom estic 3 8 @ 4 0 c ., Newfoundland 4 2 @ 4 4c .

C O F F E E  on the spot has been quiet and steady. R io 
No. 7, 8 % @ 8 % c . ,  Santos N o. 4, 9 @ 9 % c .  W est India 
growths have been quiet and steady; fair to good Cucuta 
1 0 @ 1 0 % c . The speculation in lard futures has been m ore 
active of late, but during much of the week the m arket has 
been very quiet, with trifling fluctuations in prices. The 
European markets at times have shown noticeable strength 
and spot interests here have made purchases. B ut, on the 
other hand, European selling has occurred and there has 
been m ore or less liquidation by  Wall Street interests.

Closing prices were as follows:
J a n u a r y _________ 6.85c. | M a y -----------------------7 .00c.
F e b r u a r y _______ O .S O c.jJ u n e_______________ 7.00c.
M a rch ____________6.90c. Ju ly  -----------------------7 .05c.
A p r i l _____________ 6 .95c. I A u g u s t .......................7 .05c.

S e p te m b e r_______ 7.05c.
O c t o b e r __________ 7.05c.
N ovem ber_________7 .05c.
D ecem ber ..............7 .05c.

S U G A R .— Raw  has been quiet and firm. Centrifugal, 
90-degrees test, 4 .08c.; m uscovado, 89-degrees test, 3 .58c.; 
and molasses, 89-degrees test, 3.33c. Refined has been quiet 
and steady. Granulated 4 .9 5 @ 5 .0 5 c . Teas have been 
steady with a m oderate jobb in g  trade. Spices have been 
dull and steady. W ool has been firm and more active. 
H ops have been firm though less active.

P E T R O L E U M .— Refined has been fairly active for export 
account. D om estic consum ers, how ever, have continued 
to bu y  sparingly, as crude has remained weak. Prices for 
refined have been steady. Barrels 7 .90c., bulk 4.40c. and 
cases 10.30c. Gasoline has been in m oderate dem and and 
steady; 80 degrees in 100-gallon drums lS % c .; drum s $8 50 
extra. Naphtha has been quiet and steady; 73@7G  degrees 
in 100-gallon drum s 1 6 % c.; druihs $8 50 extra. Spirits o f 
turpentine has been dull but firmer at 0 3 % c. Rosin  has 
been qu iet and firmer; com m on to good strained $4 40.

TO B A C C O .— There have been no notew orthy develop
ments in the local m arket for dom estic leaf. Trade has been 
qu iet, w ith prices steady to firm. Sumatra has been less 
active, though generally steady. Havana dull and steady.

C O P P E R  has been quiet and steady; lake 13% (§ 1 3 % c., 
electrolytic 1 3 .0 0 @ 1 3 % c., casting 1 3 % @ 1 3 % c . Lead has 
been quiet at 4.07 % @  4.72 ]Ac. Spelter has been quiet at 
0.10c. Tin has been quiet and firm; spot 32.00c. Iron has 
been steady, though less active. The sharp decline in the 
stock  m arket has made m any buyers who were ex p ccted ‘ to 
place contracts retire from the market. No. 1 Northern 
$18 50 @ $ 19 , N o. 2 Southern $18 25. Steel foundries have 
made larger purchasers o f basic iron o f late, contracts for 
som e 50,000 tons'being  placed in the East lately.
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C O T T O N .
Friday Night, Jan. 28 1910.

T H E  M O V EM E N T OF T H E  C R O P as indicated by  our 
telegram s from  the South to-night is given below . For the 
week ending this evening the total receipts have reached 
108,863 bales, against 131,913 bales last week and 159,414 
bales the previous week, m aking the total receipts since 
Sept. 1 1909 5,636,798 bales, against 7,320,672 bales 
for  the same period of 1908-09, showing a decrease since 
Sept. 1 1909 o f  1,683,874 bales.

Receipts at— Sat. M on. Tues. Wed. Thurs. Fri. Total.
G alveston  ........... 7,276 7,053 14,419 9,144 4,893 6,829 49,614P ort A r th u r ____ • ____ 8,009 8,009
C orp. C hristl,& c. 394 394N ew  O rleans____ 2,256 9,092 2,921 4,176 6,229 1,564 26,238G u llp o r t ________ ____
M obile ________ 131 480 721 510 238 190 2,270P e n sa co la _______
Jacksonv ille , & c. 229 1,615 1,844Savannah _______ 1,855 1,777 1,309 1,095 1,432 1,978 9,446
B r u n s w ic k ______ 300 300Charleston ______ 50 46 41 15 44 519 715
G e o rg e to w n ____ ____ ___ _ 25 25W ilm in g to n ____ 193 100 65 22 83 69 532N orfo lk  ------------- 1,000 587 626 387 1,602 608 4,810
N ew p ’ tN ew s .& c . 943 943N ew  Y o rk _______ 23 23
B o s t o n __________ . . . . 64 112 48 100 324
B altim ore ______ 3,341 3,341
P hiladelphia — 27 — — 8 35
T otals this w eek 12,784 19,455 20,239 15,397 14,629 26,359 108,863

The follow ing shows the w eek 's total receipts, the total 
since Sept. 1 1909, and the stocks to-n ight, com pared with 
last year:____________________________________

1909-10. 1908-09. Stock.

January 28. This
Week.

Since Sep 
1 1909.

This
Week.

Since Sep 
1 1908. 1910. 1909.

G alveston________ 49,614 2,041,894 99,215 2,765,796 164,419 154,881
P ort A rth u r____ 8,009 96,280 11,186 99,972
C orp . Chris., &c_ 391 28,777 8,599 52,392
N ew  O rleans____ 26,238 848,755 66,681 1,450,382 208,710 302,590
G u l f p o r t ............ .
M obile ............... .. *2*. 270

8,108
187,728 9,784

15,987
285,882

850
30,559 53,731

P en sa cola________ 97,841 101,922
Jacksonville , & c. 1,844 35,027 299 24,795
Savan n ah________ 9,446 1,164,148 38,167 1,207,415 107,449 156,201
B ru n sw ick _______ 300 192,597 4,000 269,275 6,834 6,523
C h a rleston _______ 715 190,812 5,201 169,139 31,197 24,527
G e o r g e t o w n -------
W i lm in g t o n -------

25 
• 532

944
279,430

25
10,382

1,641
328,235 12,769 15,982

N o r f o l k . . ____ __ 4,810 393,799 16,624 442,745 34,582 41,750
N ’port N ews, & c. 943 12,993 105 5,384
N ew  Y o r k _______ 23 3,765 25 13,586 176,807 167,922
B oston  - .  ----------- 324 6,320 152 11,075 6,801 7,954
B a ltim ore________ 3,341 46,793 3,947 72,259 14,090 21,612
P h ila d e lp h ia ____ 35 787 364 2,790 4,522 9,023

T o t a l - . ................ 108,863 5,636,798 274,756 7,320,672 799,589 962,696

In order that com parison m ay be m ade w ith other years, 
we give below the totals at leading ports for six  seasons:

Receipts at—■ 1910. 1909. 1908. 1907. 1906. 1905.

G a lv e s to n ___ 49,614 99,215 89,487 134,239 49,046 28,770
P t. A rthur,& c. 8,403 19,785 18,936 6,595 1,353 8,250
N ew  O rleans. 26,238 66,681 62,220 81,234 37,825 54,773
M o b i le ............. 2,270 9,784 9,646 7,005 4,420 4,285
Savannah ___ 9,446 38,167 35,143 34,736 14,876 16,768
B run sw ick___ 300 4,000 8,914 4,208 1,627 4,611
Charleston, &c 740 5,220 5,419 2,054 882 1,138
W ilm in g ton . . 532 10,382 10,047 5,298 2,658 1,481
N o r fo lk .......... 4,810 16,624 15,705 13,335 5,954 6,813
N ’port N ., &c 
A ll others____

943 105 1,582 672 688
5,567 4,787 28,618 15,004 2,480 12,046

T ota l this w k . . 108,863 274,756 284,735 305,290 121,793 140,223

Since S ept. 1 . 5,636,798 7,320,672 6,176,099 7,274,551 5,732,446 6,641,427

The exports for the week ending this evening reach a total 
o f 126,403 bales, o f which 43,537 were to Great Britain, 
21,404 to  France and 61,462 to the rest o f the Continent. 
Below are the exports for the week and since Sept. 1 1909:

Exports 
from—

Week ending Jan. 28 1910. 
Exported to—

From Sept. 1 1909 to Jan. 28 1910. 
Exported to—

Great
Britain. Fr’nce

Conti
nent. Total.

Great
Britain. France.

Conti
nent. Total.

G alveston____
Port Arthur. . .  
Corp.Chrls..&c. 
New Orleans..
M obile ..............
Pensacola____
G u lfp ort.........
Savannah ____
Brunswick____

20,147

15*906

7,375

5*809
7,838

38,852
7,500

*6*641

*1*450

66,374
7,500

28^350
7,838

*1*450

572,477
23,007

312*644
25,917
39,855

7,258
193,536
68,208
13,495
92,265
4,800

91,156
68,826
15,329
33,743

350

360,479
15,398

141*890
59,195
38,418

83*991
5,496

15,700

3*6*863

690,532
57,875
13,140

170,384
20,285
22,492

36*1*839
84,555
92,274

153,474
368

69,624
8,242

26,520
10,968

*21*893
16,041
2,447

200
600

1,623,488
96,280
13,140

624,818
105,397
100,765

7,258
639,366
158,259
105,769
261,439

5,168

1*8*7*583
77,068
45.749
44,711

350
21,893
16,041
2,447

200
600

Charleston------
Wilmington__

1,675 . . . . ......... 1,675

N orfo lk ......... ..
Newport News
New Y ork____
Boston

4 * iii
803

"9 0 1

'262

*120

" 2 1 9
250
700
691

5",159

4'592 
1,053 

820 
1,592

5,159

Baltim ore____
Philadelphia . .  
Portland, M e.. 
San Francisco.
S e a t t le _____
Tacom a...........
Portland, Ore.
P em bina_____
Detroit_______

3,900

^ T o t a l ............ 43,537 21,404 61,462 126,403 1,562,766 761,270 1,813,753 4.137,789

Total 1908-09. 117,676 19,859 60,476 198,011 2,523,979 747,110 2,440,916 5,712,005
tm
U»In addition to above exports, our telegrams to-n ight also 
give u s j;h e  follow ing am ounts o f cotton  on shipboard, not 
c lea red ,'a t  the ports nam ed. W e add similar figures for 
New Y ork .

Jan. 28 at—

On Shipboard, Not Cleared tor—

Leaving
Stock.

Great
Britain. France

Ger
many.

Other
Foreign

Coast
wise. Total.

N ew  O rleans. . 11,336 8,990 506 8,847 472 30,151 178 ,559G a lv e s to n ____ 28,373 10,943 22,679 15,599 7,882 85,476 78,943Savannah ------- _____ _____ _____ 107,449C harleston------- _____ 31,197M o b ile ________ 2,200 1,600 5,600 1,406 10,806 19,759N o r fo lk _______ _____ 16,602 16,602 17,980N ew  Y o rk ____ 500 100 *166 1*,206 1,900 174,907
O ther p orts___ 5,000 — 6,000 — 11,000 34,866

T ota l 1 9 1 0 .. 47,409 21,633 34,885 25,646 26,356 155,929 643,660T ota l 1909. . 70,300 16,428 72,320 36,825 16.232 212,105 750,591T ota l 1 9 0 8 .. 81,627 22,836 62,502 44,087j 30,242 241,294 603,371

Speculation in cotton  fo r  future delivery has been less 
active at irregular prices. The trend has been toward a 
slight advance on near m onths and a small decline on the 
distant. Large spot interests have been buying March and 
May and selling May and July and the next crop m onths. 
L iverpool has been liquidating a good  m any straddles by  
buying March and M ay. Spot markets at the South have 
still shown resistance to the recent decline in futures. The 
Census report on the ginning up to Jan. 16th was considered 
som ewhat bullish. It stated the am ount ginned at only 
9,792,990 bales, against 12,666,203 for  the same period last 
year and 10,339,551 up to the same date two years ago. 
Also there have been reports that m oderate quantities of the 
local stock have been sold for shipm ent to the South. Spin
ners have continued to buy futures to  som e extent. The 
reports from  som e parts of the Atlantic district have been to 
the effect that a rather better dem and for spot cotton  pre
vailed. Liverpool spot sales for  several days past have 
been 10,000 to 12,000 bales a day. The m ovem ent o f the 
crop has been m oderate. There has been a certain am ount 
of covering on the recent decline. Also som e scattered 
buying by  Wall Street and other houses has occasionally 
been noticeable, the idea being that after the recent decline o f 
about $15 a bale som e recovery, even if on ly  tem porary, 
would not be altogether surprising. On the other hand, 
however, the distant deliveries, as already intim ated, 
have been m ore or less depressed. In  fact, the 
whole list at times has shown noticeable weakness, 
particularly on days when the stock m arket gave 
w ay sharply. Liquidation has continued for  Southern, 
local, Wall Street and supposedly for  W estern account. 
Liverpool advices have been on the w hole disappointing. 
In most sections of the South spot cotton  is said to b e  quiet. 
N oticeable weakness has prevailed in futures at New Orleans. 
The cotton  goods m arket, though reported som ewhat better 
in Manchester, has for  the m ost part seem ed rather sluggish 
on this side of the water, with som e decline in certain fabrics. 
It grows m ore and more plain, m oreover, that the next acre
age will be very large; that the sales of fertilizers will be of 
com m ensurate size, and, in a w ord, that every effort will bo 
m ade to  raise the biggest crop ever grow n. Prices are still 
high, and there is every incentive to plant an area o f unprece
dented extent. As for the bull speculation, the conviction  
is deep and widespread that it is over for  this season at any 
rate. The outside public has suffered severely and the 
professional element has naturally not escaped. Under the 
circum stances there seems no likelihood of a revival of active 
or aggressive speculation for  a rise. And with the public 
frightened out, professional speculators cautious and spinners 
naturally encouraged to continue their policy  of buying the 
actual cotton  from  hand to m outh, few  see any likelihood 
of any sustained advance. On the contrary, the consensus 
o f opinion is that the price will drift to  a lower and lower 
level until it reaches a point which will invite the serious 
attention of legitim ate trade interests. T o-day  prices were 
irregular, closing at a small advance on a small crop m ove
m ent for the week, firm and in som e cases higher spot mar
kets at the South, favorable M anchester advices, buying by  
spot interests and covering  of shorts. Spot cotton  here ad
vanced 5 points. M iddling uplands 14 .75c., an advance 
for the week of 30 points.

The official quotation for m iddling upland cotton  in the 
New Y ork  market each day for  the past week has been:

Jan. 2 2  to Jan. 2 8 —  S a t .  M o n . T u e s .  W e d . T h u r s .  F r I .
M iddling u p la n d s - . - ....................14.70 14.35 14.35 14.50 14.70 1 4 . 7 5

N E W  Y O R K  Q U O T A T IO N S F O R  32 Y E A R S .
The quotations for m iddling upland at New Y ork  on 

Jan. 28 for each of the past 32 years have been as follow s:
1910.c.......14.751909..........10.001908.......... 11.651907.......... 11.001906.......... 11.701905..........  7.00

1902.c____8.311901.......... 12.001900..........  8.001899..........  6.381898..........  5.941897..........  7.31

1894.c....... 8.061893______ 9.501892.........  7.501891........ 9.311890.......... H.OO1889_____ 9.88

1886.C____9.191885.......... 11.251884.......... 10.691883.......... 10.191882.......... 12.001881 11.811904.......... 16.251903..........  9.05
1896..........  8.251895..........  5.62 1888..........10.681887______9.50 1880_____ 12.811879_____ 9.44

M A R K E T  A N D  SA LES A T  N E W  Y O R K .

94
UH :
1JI

Spot Market 
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con- 

sum'n.
Con
tract. Total.

S a t u r d a y . . Q u i e t ,  2 5  p t s .  a d v _ . S t e a d y ............... 4 ,5 3 5 ____ 4 , 5 3 5
M o n d a y ___ Q u i e t ,  3 5  p t s .  d e c . . Q u i e t ............... 1 ,6 1 0 -  — 6 ,7 0 0 8 , 3 1 0
T u e s d a y  . . Q u i e t _______________ S t e a d y ----------- ____ . . . . ____ ____
W e d n e s d a y Q u i e t ,  1 5  p t s .  a d v . . F i r m ................. ____ ____ ____ _ _
T h u r s d a y  . Q u i e t ,  2 0  p t s .  a d v . . S t e a d y ............... 6 0 0 ____ 2 ,1 0 0 2 , 7 0 0
F r i d a y  . . . Q u i e t ,  6  p t s .  a d v . . S t e a d y .............. 3 , 3 0 0 — 2 ,0 0 0 5 , 3 0 0

B L T o ta l' 1 0 , 0 4 5 1 0 , 8 0 0 2 0 , 8 4 5
a t *
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F U T U R E S .— The highest, lowest and closing prices at 
New Y ork  the past week have been as follow s:
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T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  to -n ig h t, as  
m ade up b y  cable an d telegraph , is as fo llow s. Foreign  
stock s, as well as the aflo at, are this w eek 's returns, and  
consequently all foreign figures are brought dow n to T hurs
d ay  evening. B u t to  m ake the tota l the com plete fig
ures for to -n igh t (F r id a y ), we ad d  the item  of exports  
from  the U nited  S ta tes , including in it the exports of F riday  
o n ly .

J a n u a r y  28—  1910. 1009. 1908. 1907.
Stock at Liverpool_________bales.1,072,000 1,108,000 972,000 888,000
Stock at London.................   .1,000 11,000 11,000 19,000
Stock at Manchester....................... 72,000 70,000 67,000 65,000

Total Great Britain stock..........1,147,000 1,279,000 1,050,000 972,000
Stock at Hamburg...........................  7,000 15,000 18,000 11,000
Stock at Bremen .............................  311,000 436,000 360,000 413,000
Stock at Havre..... ....................   479,000 328,000 210,000 238,000
Stock at Marseilles_______________ 3,000 4,000 4,000 3,000
Stock at Barcelona......... ...............  9,000 40,000 31,000 16,000
Stock at Genoa.....................   74,000 34,000 34,000 120,000
Stock at Trieste..............................   1,000 3,000 21,000 1,000

Total Continental stocks............ 884,000 860,000 678,000 808,000
' Total European stocks................ 2,031,000 2,139,000 1,728,000 1,780,000
India cotton alloat for Europe___ 221,000 148,000 106,000 163,000
American cotton alloat for Europe 324,331 782,032 859,476 898,107
Egypt,Brazil,&c.,aflt.for Europe. 33,000 68,000 45,000 60,000
Stock In Alexandria, Egypt_____  225,000 304,000 232,000 237,000
Stock In Bombay, India......... .. 550,000 389,000 500,000 502,000
Stock In U. S. ports......... ............. 799,589 962,696 814,665 1,157,771
Stock In U. S. Interior towns____ 731,941 841,580 516,655 635,894
U. S. exports to-day....................... 14,359 72,877 116,546 74,711

Total visible supply............. 4,930,220 5,707,185 4,978,342 5,508,483
Of the above, totals of American and other descriptions are as follows:
A m e r ica n —  ,

Liverpool stock...................... bales 978,000 1,095,000 849,000 795,000
Manchester stock_________________  59,000 56,000 51,000 50,000
Continental stock________________  826,000 813,000 596,000 754,000
American alloat for Europe--------  324,331 782,032 859,476 898,107
U. S nort stocks....... ...................  799,589 962,696 844,665 1,157,771
U. S Interior stocks....................... 731,941 841,580 546,655 635,894
U. S. exports to-day....................... 14,859 72,877 116,546 74,711

Total American...........................3,733,220 4,623,185 3,863,342 4,365,483
E a st In d ia n , B ra z il ,  & c .—  „ „

Liverpool stock_____ ____________  94,000 103,000 123,000 93.000
London stock........................................ 3,000 11,000 11,000 19,000
Manchester stock________________  13,000 14,000 16,000 15,000
Continental stock......... ...................  58,000 47,000 82,000 54,000
India afloat for Europe.......... ........  221,000 148,000 106,000 163,000
Egypt, Brazil, &c., a lloat............ 33,000 68,000 45,000 60,000
Stock In Alexandria, Egypt--------  225,000 304,000 232,000 237,000
Stock In Bombay, India......... .. 550,000 389,000 500,000 502,000

Total East India, &c................... 1,197,000 1,084,000 1,115,000 1,143,000
Total American........................... 3,733,220 4,623,185 3,863,342 4,305,483
Total Visible supply----------------- 4,930,220 5,707,185 4,978,342 5,508,483

Middling Upland, Liverpool.......... 7.80d. 5.29d. 6.39d. 5.87d.
Middling Upland, New York-----  14.75c. 9.85c. 11.05c. 11.00c.
Egypt, Good Brown, Liverpool..14 5-16d. 8J*d. 10 Md. 10 ll-10d.
Peruvian, Hough Good, Liverpool lOd. 7.75d. 11.25d. 9.65d.
Broach, Fine, Liverpool................  7 7-16d. 5d. 5 13-10d. 5 ll-10d.
Tlnncvelly, Good, Liverpool------  7 3-16d. 4 15-16d. 5 Md. 5J4d.

C ontin en tal im ports for the past w eek h ave been 1 0 9 ,0 0 0  
bales.

T h e  a b ov e  figures for 1910 show  a decrease from  last week  
of 6 4 ,1 1 5  bales, a loss of 7 7 0 ,9 6 5  bales from  1909 , a de
cline of 4 8 ,1 2 2  bales from  19 0 8 , an d  a decrease o f 5 7 8 ,2 6 3  
bales fro m  1 907 .

A T  T H E  IN T E R IO R  T O W N S the m ovem ent— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-n ight, and the same items for 
the corresponding period for the previous year— is set out 
in detail below .
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The above totals show that the interior stocks have de
creased during the week 12,930 bales and are to-night 109,639 
bales less than at the same tim e last year. The receipts 
at all the towns have been 87,664 bales less than the same 
week last year.

O V E R L A N D  M OVEM EN T F O R  T H E  W E E K  A N D  
SIN CE SE P T . 1.— W e give below  a statem ent showing 
the overland m ovem ent for the week and since Sept. 1, as 
m ade up from  telegraphic reports Friday n ight. The results 
for the week and since Sept. 1 in the last tw o years are as 
follow s:

-------1909-10-------  -------1908-09-------
J a n u a r y  28—

S h ip p ed —

D ed u ct sh ip m en ts—
Overland to N. Y ., Boston, & c.. 
Between Interior towns-------------

W e ek .  
.11,119 

,. 2,962 
_ 1,510 
. 8,945 
.  1,228 
. 3,698 
.  6,998

S in ce  
S ep t. 1. 
268,000 
123,224 

14,985 
65,648 
29,902 
81,175 

112,829

W e ek .
13,979
9,042
3,140
1,640
1,210

12,628
13,946

S in c e  
S e p t . 1. 
414,587 
230,286 

17,588 
51,780 
30,117 

120,063 
187,584

.36,460 695,763 55,585 :l 052,005

. 3,723 57,665 4,488 99,710

. 533 20,348 397 29,419

. 2,547 27,757 524 20,182

.  6,803 105,770 5,409 149,311

.29,657 589,993 50,176 902,694
o  Canada.
w eek’s net overland m ovem ent

.inst 50,176 bales for  the week

Including movement by rail to Canada.

last year, and that for the season to date the aggregate net 
overland exhibits a decrease from  a year ago of 312,701 bales.

--------1909-10---------------------1908-09--------
I n  S igh t a n d  S p in n er s ’ S in c e  S in c e

T a k in y s . W eek . S ep t . 1.
Receipts at ports to Jan. 28______108,863 5,636,798
Net overland to Jan. 28_________  29,657 589,993
Southern consumptlqn to Jan. 28. 52,000 1,118,000

Total marketed________________190,520
Interior stocks In excess__________*12,930

7,344,791
648,778

Total In sight Jan. 28______ _______ —  7,993,569

North’n splnn’s takings to Jan. 28 75,582 1,461,168

W e ek .
274,756

50,176
50,000

S e p t . 1. 
7,320,672 

902,694 
996,000

374,932
*12,942

9,219,366
727,565

361,990
9,946,931

91,141 1,703,588
* Decrease during week.

TVeefc— B a les .
1908— Jan. 31--------- ............. 365,206
1907— Feb. 1............. ........... .387,012
1906— Feb. 2 ........... .............. 190,694
1905— Feb. 3_______ ............. 191,060

S in c e  S e p  . 1—  B a les .
1907-08— Jan. 31...................8,155,957
1906-07— Feb. 1...................9,713,318
1905-06— Feb. 2...................7.896,734
1904-05— Feb. 3 ...................8,874,312

Q U O TATIO N S F O R  M ID D L IN G  CO TTO N  A T  O T H E R  
M A R K E T S .— Below are the closing quotations of m iddling 
cotton  at Southern and other principal cotton  markets for 
each day of the week.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



312 THE CHRONICLE [VOL. L X X X X .

Week ending 
January 28.

Closing Quotations for Middling Cotton on—

Sat' day. Monday. Tuesday. Wed'day. Thursd'v. Friday.
G a lv e s to n _____ 15 15 15 15 15 14%
N ew  O rleans, . 15 15 15 15 15 14%
M obile .........._ _
Savannah _____ 14 % 14 % 14 %

14 'A 
14%

14%
14%

14%
14%

Charleston , .
W ilm in g ton ____
N o r f o lk ............... 14 % 14% 14% 14% 14 % i-i %
Boston ________ 14.45 14.70 14.35 14.35 14.50 14.70
B a lt im o re _____ 14 % 14% 14% 14% 14% 14%
Philadelphia 14.95 14.60 14.60 14.75 14.95 15.00
A u gu sta________ 14 % 14% 14 % 14 X 14% 14%
Mem phis . ____ 15% 15% 15% 15% 15% 15 %
S t. L ou is_______ 15% 15% 15% 15% 15% 15%
H ouston ______ 14% 14 % 14% 14% 14% 14%
L ittle R o c k ____ 14 % 14 % 14 % 14% 14% 14%

N E W  O R L E A N S  O PTIO N  M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton  m arket for the past week have been as follows:

Sat'day, Monday, Tuesday, Wed’day, Thursd’y, Friday,
Jan. 22. Jan. 24. Jan. 25. Jan. 26. Jan. 27. Jan. 28.

January—
R ange _______ 14.40 —  

14.52 —
—  @  .45 
14.20-.25

14.07-.29 
14.29-.31

14.38 —
14.38 —-

14.41 —  
14.50-.52

—  @  —  
14.42-.48

February—
Range _______ 14.47-.52 14.30-.31 —- @  — —  @  — —  @  — —  ©  —
C losing_______

March—
14.53-.55 14.24-.30 14.33-.35 14.35-.38 14.47-. 50 14.40-.45

R a n g e ___ _ _ 14.51-.72 14.25-.63 14.14-. 45 14.30- .56 14.50-.67 1 4 .5 7 .7 3
C losing_______

April—
1 4 .6 9 .7 0 14.35-.36 14.44-.45 14.53-.54 14.65-.66 14.57-. 58

—  ©  —  
14.81 - .85

—  @  —  
14.47-.50

—  @  —  
1 4 .5 6 .5 8

—  ©  —  
14.65-.68

—  ©  —  
1 4 .7 7 .7 9

—  ©  —  
14.69-.72C lo s in g ,--------

M ay—
R a n g e _______ 14.72-.92 

14.87-.88
14.45-.82 
14.51-.52

14.28-. 64 
14.64-.65

14.47-.72 
14.69-.70

14.66-.83 
16.81-.82

14 .75- .90
14 .76- .77

June—  '
—  @  —  
1 4 .9 4 .9 6

—  ©  —  
14.58-.60

—  ©  —  
14.83-.80C losing_______

July—
14.71-.73 14.70-.80 14.83-.90

R a n g e . .  . _ . 14.86-.04 14.60-.94 14.39-.76 14.60-.84 14.78-. 95 14.89-.03
C losing.............

August—
15.00-.01 

—  @  .41

14.65-. 66 14.76 — 14.80-.81 14.94-.95 14.89-.90
R ange _______ —  @  — —  @  — —  @  — 14.33-.38 —  @  —
Closing - - - - - 

September—
14.37 — 14.11-.15 14.23-.26 14.23 — 14.38 — 14.18-.20

Range _______ 13.33 — 13.08 — 13.13 — 13.15-.19 13.07- .28 —  ©  .21
C losing_______

Octobr—
13.34-.38 13.07-.09 13.19-.22 13.18-. 20 13.27-.29 13.17-.20

R ange _______ 1 2 .7 6 .8 5 12.51-.73 12.43-. 62 12.52-.62 12.66-.70 12.60-.71
C lo s in g ._____ 12.84-.85 12.54-.55 12.62-.63 12.61- .62 12.69-.70 12.59-.60

December
R ange _ . ___ —  @  — —  ®  .43 —  @  — 12.32-.44 12.36-. 40 —  ©  .42
C losing-----------

Tone—
12.69-.72 12.34-.40 12.42-.44 12.42-.50 12.48-.52 12.39-. 42

.Spot ________ N om inal. N om inal. N ominal. N ominal. Quiet. Q uiet.
O p t io n s _____ Steady . Steady . Steady . Steady . Steady . Steady.

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H .— Reports to 
us by telegraph this evening indicate that the weather has 
on the whole been favorable during the week. W here rain 
has fallen the precipitation has as a rule been m oderate or 
light and there has been little or no rainfall in Texas. Pick- 
ng is still in progress in som e portions of Texas.

Galveston, Texas.— W e have had rain on one day the past 
week, the rainfall reaching one hundredth of an inch. The 
therm om eter has ranged from  44 to 70, averaging 57.

Abilene, Texas.— W e have had no rain during the week. 
Average therm om eter 55, highest 82, lowest 28.

Corpus Christi, Texas.— There has been no rain the past 
w eek. The therm om eter has averaged58, the highest being 
78 and the lowest 38.

Fort Worth, Texas.— Dry all the week. The therm om eter 
has averaged 5G, ranging from  34 to 78.

Palestine, Texas.— W e have had rain on one day of the 
week, the rainfall reaching two hundredths of an inch. The 
therm om eter has ranged from  44 to 78, averaging 61.

San Antonio, Texas.— D ry all the week. Average ther
m om eter 58, highest 80, lowest 36.

Taylor, Texas.— It has been dry all the week. Average 
therm om eter 55, highest 78, lowest 32.

New Orleans, Louisiana.— It has rained on tw o days of the 
week, the rainfall reaching seventy-four hundredths of an 
inch. The therm om eter has averaged 59.

Shreveport, Louisiana.— W e have had no rain during the 
week. The therm om eter has averaged 52, ranging from 
34 to 70.

Vicksbury, Mississippi.— There has been rain on one day 
during the week, the rainfall being ten hundredths of an inch. 
The therm om eter has ranged from 32 to 72, averaging 54.

Helena, Arkansas.— D ry all the week. Average ther
m om eter 46, highest 65 and lowest 27.

Mobile, Alabama.— Rain has fallen on tw o days of the 
week, the rainfall being sixty  hundredths of an inch. A ver
age therm om eter 53, highest 67, lowest 39.

Montgomery, Alabama.— There has been rain on tw o days 
the past w eek, the rainfall being tw enty-three hundredths of 
an inch. The therm om eter has averaged 47, the highest 
being 68 and the lowest 28.

Selma, Alabama.— There has been rain on three days 
during the week, the precipitation reaching one inch and 
forty  hundredths. The therm om eter has averaged 44, 
ranging from  25 to 68.

Memphis, Tennessee.— W e have had no rain during the 
w eek. The therm om eter has averaged 45.8, the highest 
being 64.2 and the lowest 26.

Nashville, Tennessee.— W e have had no rain during the 
week. The therm om eter has averaged 45, ranging from  34 
to 56.

Savannah, Georgia.— There has been rain on two days dur
ing the week, the precipitation reaching fifty hundredths of

an inch. The therm om eter has ranged from  29 to 68, aver
aging 47.

Charleston, South Carolina.— W e have had rain on one day 
of the week, the rainfall reaching one hundredth of an inch. 
Average therm om eter 48, highest 67 and lowest 29.

Charlotte, North Carolina.— There has been rain on three 
days of the w eek, to the extent of tw enty-nine hundredths 
of an inch . T h e therm om eter has averaged 40, the highest 
being 63 and the lowest 23.

EA ST IN D IA  CO TTO N  M IL L S.— Through the courtesy 
o f the Secretary of the B om bay  Millowners’ Association, we 
have received this week a statem ent of operations for the 
year ended June 30 1909, and they are given below:

O P O R A T IO N S  F O R  Y K A H  K N D U l) JU N K  30 190!).

A’ o. 
of

Mills.

No.
of

Spindles.

No.
of

Looms.

A verage 
No. of 
Hands 

em
ployed. 
Daily.

Approximate 
Quantity of Cotton 

Consumed.

Cwts.
Hales of 
392 lbs.

B om ba y Is la n d__ __ *89 2,800,345 39,264 105,751 3,845,464 1,098,704
B om ba y  P residen cy . a96 1,504,230 22,230 56,408 1,347,766 385,076

T o t a l .......................... 185 4,304,575 01,494 162,159 5.193.230 1.483.780R a jp u ta n a ___ _____ 63 25,400 801 1,717 35.280 ' 10.080
B erar____ __________ 2 37,128 786 1,901 44,170 12,6£0
Central P r o v in c e s ___ 68 191,224 2,860 12,109 322,826 92,236
H yderabad _________ 3 58,970 765 2,670 72,765 20,790
Central In d ia . _____ 3 48,355 967 1,756 42,938 12,268
Bengal P residency___ c l 5 416,855 1,268 10,968 453,866 129,676
P u n ja b ___________ .
U nited P rovinces of

9 131,544 554 4,313 153,210 43,776
A gra and O u d h . _ 613 400,560 3,747 13,023 459,116 131,176

Madras P residency . . 11 316,952 2,012 18,803 44 1,093 126,198
T r a v a n c o r e . . .......... 1 25,560 672 28,966 8,276
M y s o r e ___________ . 2 28,448 223 1,301 37,387 10,682
P on d ich erry ________ _ 4 67,660 1,421 5,436 96,047 27,442

T ota l In d ia ________ d259 6,053,231 76,898 230,924 7,381,500 2,109,000

* Including 3 In course o f  erection , a Inclu din g 14 In course o f erection . 
b Including t In course o f erection , c Including 2 In course o f  erection . 
d 237 w orking and 22 In course o f erection .
W e now give a table covering inform ation identical with 

the totals given above, which indicates the progress m ade in 
cotton  m anufacturing in India during the past 31 years: 
P R O G R E S S  OE IN D IA N  M IL L S  D U R IN G  T H E  P A S T  31 Y E A R S

Year ending June 30. No.
of

Mills.

No.
Of

Spindles.
No.
of

Looms.

A verage 
No. of 
Hands 
Em

ployed. 
Daily.

A pproxtmate 
Quantity of Colton 

Consu med.

Cwts.
Bales of 
392 lbs.

1879___________________ 56 1,452,794 13,018 42,914 936,547 267,585
1884__________________ 79 2,001,667 16,262 60,387 1,859,777 531,365
1889__________________ 124 2,762,518 21,561 91,598 3,110,289 888,654
1894___________________ 142 3,649,736 31,154 130,461 4,278,778 1,222,508
1899__________________ 188 4,728,333 39,069 162,108 5,86.3,165 1,675,190
1900___________________ 193 4,945,783 40,124 161,189 5,086,732 1,453,352
1901__________________ 193 5,006,936 41,180 172,883 4,731,090 1,351,740
1902_________________ _ 192 5,006,965 42,584 181,031 6,177,633 1,765,038
1903_________________ _ 192 5,043,297 44,092 184,399 6,087,690 1,739,430
1904___________________ 191 5.118,121 45,337 184,779 6,106,681 1 ,744,766
1905_________  _______ 197 5,163,486 50,139 195,277 6,577,354 1,879,244
1906___________________ 217 5,279,505 52,668 208,616 7,082,306 2,023,516
1907__________________ 224 5,333,275 58,436 205,696 6,9,30,595 1,980,170
1908_________________ _ 241 5,756,020 67,920 221,195 6,970,250 1,991,500
1909_____ _____________ 259 6,053,231 76,898 236,924 7,381,500 2.109,000

CENSUS B U R E A U ’S R E P O R T  ON COTTON G IN N IN G- 
— The Division of Manufactures in the Census Bureau com 
pleted and issued on Jan. 24 its report on cotton ginned to 
Jan. 16 as follows (counting round as half-bales and ex
cluding linters).

r Cent Per Cent
Ginned to Crop (lin'd to Ginned to Crop (lin’d to

Stales Year Jan. 1 0 . for  Year. Jan. 10. States. Year. Jan. 16. for Year. Jan. 16.
U. S. 1909 9,792,990 N. Car. 1909 615,533

1908 12,666,203 13.0S6.005 96.8 1908 661,669 683,628 96.8
1907 10,339,551 11,057,822 93.5 1907 591,851 637,961 92.8
1906 12,176,199 12,983,201 93.8 1906 587,759 611,258 90.2
1905 9,989,631 10,495,105 95.2 1905 637,701 652,815 97.7
1904 12,767,600 13,451,337 94.9 Okla .1909 532,251
1903 9,485,537 9,819,969 96.6 1908 612,144 689,345 88.8

Ala . 1909 1,028,725 ___ 1907 782,790 848,977 92.2
190.8 1,316,803 1,332,003 98.9 1906 741,633 871,961 S5.1
1907 1,070,090 P, 113,093 96.1 1905 595,330 660,027 00.2
1906 1,216,606 1,241,133 98.0 S. Car. 1909 1,114,806
1905 1,202,145 1,228,000 97.9 1908 1,192,723 1,215,848 98.1

Ark - 1909 664,946 1907 1,093,416 1,163,565 94.0
1908 931,133 996,093 93.5 1906 887,087 912,602 97.2
1907 666,810 751,851 8,8.7 1905 1,092,932 1,112,363 98.3
1906 764,100 894,268 85.4 Term . 1909 232,146 ______
1905 534,687 598,915 89.3 1908 321,727 334,084 96.3

Fla . 1909 60,896 1907 238,404 266,433 89.5
1908 6.8,624 70,598 97.2 1906 252,533 293,023 88.2
1907 53,486 56,668 94.4 1906 248,683 269,030 92.4
1906 60,432 61,473 98.3 Tex - - 1909 2,378,312 ............
1905 75,229 78,838 95.4 1908 3,528.981 3,627,350 97.3

Ga . 1909 1,827,752 1907 2,145,695 2,208,021 97.2
1908 1,952,113 1,977,050 98.7 1906 3,758,493 3,957,619 95.0
1907 1,771,832 1,860,323 95.2 1905 2,284,954 2,432,718 93.9
1906 1,601,922 1,632,703 98.1 Other 1909 55,501
1905 1,695,434 1,725,272 98.3 1908 69,732 73,138 95.3

La . . . 1909 254,018 ___ 1907 39,349 46,017 85.5
1908 458,762 466,543 98.3 1906 55,219 68,280 80.9
1907 598,439 662,032 90.4 1905 53,802 57,330 93.8
1906 888,577 955,473 93.0
1905 484,328 611,738 94.6

Miss. 1909 1,028,101
1908 1,551,792 1.620,326 95.8
1907 1,287,389 1,442,881 89.2
1906 1,361,838 1,483,408 91.8
1905 1,084,409 1,168,059 92.8

— Mr. Charles A . Shearson, cotton  exchange m em ber of the 
firm o f Shearson, Ham mill & Co. o f New York and Chicago, 
and very prom inent in the trade, died on Saturday night 
after an operation at his hom e for appendicitis. Mr. Shear- 
son, who was born in Galt, Ontario, about 54 years ago, 
went into the cotton  trade, first at Savannah while a young 
m an, but in 1903 m oved to New Y ork and founded the 
present firm. He was a m em ber of the board of managers 
of the Exchange.
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W O R L D ’S S U P P L Y  A N D  T A K IN G S  OF CO TTO N .

C otton  T akin gs. 
W eek and Season.

1909-10. 1908-09.

Week. Season. Week. Season.

4,994,335

177,590
94.000 

2,000
11.000 
10,000

5,593,524

361,990
98.000

5.000
34.000

5.000

V isib le  supply  Sept. 1 -----------------
A m erican  In sight to  Jan. 28 -------
B om b a y  receipts to  Jan . 2 8 ____
O ther India  sh lp 'ts  to  Jan. 2 7 . .  
A lexandria  receipts to  Jan. 2 6 . .  
O ther su pp ly  to  Jan. 26________

1,931,022
7,993,569
1,415,000

80,000
606,000
154,000

1,714,982
9,946,931

832.000
128.000 
681,000 
145,000

T ota l su p p ly_________ _________

V isible su pp ly  Jan . 28___________

5,288,925

4,930,220

12,185,591

4,930,220

6,097,514

5,707,185

13,447,913

5,707,185

T ota l takings to  Jan . 28________
O f w hich A m erican ___________
O f w hich o t h e r . . _____________

358.705
241.705 
117,000

7.255.371
5.714.371 
1,541,000

390.329
319.329 

71,000

7.740.728
6.300.728 
1,440,000

* E m braces receipts In E urope from  Brazil, Sm yrna, W est Indies, &c.
IN D IA  CO TTO N  M O V EM E N T FR O M  A L L  PO R T S.

January 27. 1909-10. 1908-09. 1907-08.

Receipts at—
Week.

Since 
Sept. 1. Week.

Since 
Sept. 1. Week.

Since 
Sept. 1.

Bom bay................................... 94.000 1,415,000 98,000 832,000 87.000 880,000

For the Week.
Exports 
from— Great

Britain.
Conti
nent.

Japan
&Chlna Total.

Great
Britain.

Conti
nent.

Japan 
& China. Total.

Bombay—
333,000 319,000 685,0001909-10.. 7,000 56,000 26,000 89,000 33,000

1908-09.. 1,000 4,000 20,000 25,000 11,000 224,000 194,000 429,000
1907-08.. 1.000 15,000 20,000 36,000 9,000 233,000 179,000 421.000

Calcutta—
1909-10.. 1,000 1,000 2,000 14,000 2,000 18,000
1908-09.. 1,000 1,000 2,000 4,000 14,000 19,000 37,000
1907-08.. 1,000 1,000 2,000 9,000 2,000 13,000

Madras—
1909-10.. 1.000 1,000 4,000 7,000 1,000 12,000
1908-09.. * -  - - . 3,000 11,000 2,000 16,000
1907-08.. 1,000 i,oo6 8,000 18,000 1,000 27,000

All others—
1909-10..
1908-09..

. . . .
3*.66o
5,000

. . . .
..3*666

16,000
6,000
8,000

39.000
63.000
70.000

1,000
6,000

11,000

56.000
75.000
89.0001907-08.. . . . . 1,666 6,000

Total all—
1909-10.. 7,000 58,000 26,000 91,000 55,000 383,006 323,006 771,000
1908-09.. 1,000 8,000 21.000 30,000 24,000 312,006 221,000 557.000
1907-08.. 1,000 20,000 23,000 44,000 27,000 330,000 193,000 550,000

Since September 1.

A L E X A N D R IA  R E C E IP T S A N D  SH IP M E N T S.

Note.— A cantar Is 00 lbs. E gyptian bales weigh abou t 750 lbs,
M A N C H E ST E R  M A R K E T .— Our report received by 

cable to-night from  Manchester states that the m arket is 
quiet for both yarns and shirtings. Merchants are bu y 
ing very sparingly. W e give the prices for to-day be
low and leave those for previous weeks of this and last year 
for com parison:

1009-10.

32s Cop 
Twist.

8 H lbs. Shirt
ings, common 

to finest.
Cot n. 
Mid. 
Upl’s

32* Cop 
Twist.

8% lbs. Shirt
ings. common 

to finest.

Cot.n
Mid
Unl’»

Dec.
d. d. 3. d. 8. d. d. d. d. 8 d. 8. d. td.

17 10>* (ft 11A 5 6 @ 10 0 8.03 7% (ft 8% 4 6 @ 8 3 4.82
24 10% (ft H A 5 6 @ 1 0  0 8.26 7% (ft 8% 4 6 @ 8 3% 4.92
31

Jan
7

10!* @ IB * 5 6!* @ 10  l 8.50 ■1% @ 8  3-16 4 6>*@8 4% 4 .9 9

io > * <ft 11J* 5 6 @ 10 0 8.18 7% (ft 8% 4 7 @ 8 5 5.07
14 10 5-16(4) 11 5 5 @ 9  10t* 7.84 1% (ft 8K 4 8 @ 8 6 5.14
21 10 (ft 10 % 5 4 @ 9  9 7.56 m @  8% 4 9 >n 8 7 V* 5.30
28 10H (ft 10% 5 4 (»9  9 7.80 7 13-16(3. 8 B 4 <) m S 7K R *0

1908-09.

S H IP P IN G  N E W S .— As shown on a previous page, the 
exports of cotton  from  the United States the past week have 
reached 126,403 bales. The shipm ents in detail, as made 
up from  mail and telegraphic returns, are as follows:

T ita lba ’es.
N E W  Y O R K — T o  L iverpool— Jan . 22— B altic, 4 , 1 1 1 . . . ............... .. 4,111

T o  H avre— Jan . 26— M exico, 237 upland, 25 fore ig n ___________ 262
T o  Brem en— Jan . 26— Zletcn , 119_. .  119
T o  Trieste— .Tan. 25— O ceana, 100_______ " 100

G A L V E S T O N — T o L iverpool— .Jan. 26— L ugano. 7,333 .  .  - 7,333
T o  M anchester— Jan. 21— Asuncion de Larrlnaga, 12,814 12,814
T o  H avre— Jan . 21— MIramIchl, 7 ,3 7 5 _______ 7,375
T o  B rem en— Jan. 21— M onarch, 2 2 ,3 6 5 .. .J a n .  24— Mada-

w aska, 7,862 .................................. .............. ...................................... .........  30,227
T o  R otterdam — Jan. 24— Lord A ntrim , 262____  . 262
T o  A ntw erp— Jan. 24— G reystoke Castle, 1 , 5 3 1 . . ............... ....  1,531
T o  Barcelona— .Ian. 24— Ida , 3 ,000______________________________  3,000
T o  Trieste— Jan. 24— Ida, 1,717--------------------------------------------------- 1,717
T o  V en ice— Jan. 24— Ida, 2 ,1 1 5 ..................... ................................. .. 2,115

N E W  O R L E A N S — T o L iverpool— Jan. 26— Colonlan, 10 ,000 ..........  10,000
T o  M anchester— Jan. 27— Manchestes M erchant, 5 ,3 0 0 _______ 5,300
T o  G lasgow — Jan. 25— Sam ara, 600--------------------------------------------- 600
T o  H avre— Jan . 26— VIrgInte, 5 ,809_____________________________  5,809
T o  A n tw erp— .Ian. 28— Virgil, 777----------------------------------------------- 777
T o  G enoa— Jan . 21— K nutsford , 1,655__________________________  1,655
T o  Naples— Jan. 24— L od ovica , 700_____________________________  700
T o  V en ice— Jan . 24— L od ov ica , 2 ,3 0 0 ____________________________ 2,300
T o  Trieste— Jan. 24— L od ov ica , 1 ,209________ _________________  1,209

P O R T  A R T H U R — T o  B rem en— .Tan. 27— C ayo B on lto , 7 ,5 0 0____  7,500
M O B IL E — T o  H avre— Jan. 25— Aslan, 7 ,838 ............................................ 7,838

S A V A N N A H — T o  R eva l— Jan. 22— M ontauk P oint, 1 ,050____
T o  G oth enburg— Jan . 22— M ontauk P oint, 200 ------------------
T o  N orrkop ing— Jan . 22— M ontauk P oint, 200-------------------

C H A R L E S T O N — T o  L iverpool— Jan. 25— Parisiana, 1 ,675___
B O S T O N — T o  L iverpool— .Ian. 26— Cestrlan, 803_____________

T o  Y a rm ou th — Jan. 18— B oston , 2 5 0 . ._____ ______________
B A L T IM O R E — T o  H avre— Jan. 24— Ikbal, 120_______________

T o  B rem en— Jan. 27— Cassel, 7 0 0 ._________________________
P H IL A D E L P H IA — T o  L iverpool— Jan . 22— H averford , 901.

T o  A n tw erp— Jan . 24— M arquette, 691____________________
SA N  F R A N C IS C O — T o Japan— Jan. 25— Siberia, 5 ,159 ..........

T ota l
The particulars of the foregoing shipm ents for the 

arranged in our usual form , are as follows:
Great French Ger- ~"

at bales. 
1,050 

200 
200 

1,675 
803 
250 
120 
700 
901 
691 

5,159

126,403
week,

Britain. ports. mam/. North. South. &c. Japan. Total.
N ew  Y o r k ___ . .  4,111 262 119 100 4,592
G a lv e s to n ___ ..2 0 ,1 4 7 7,375 30,227 1,793 6,832 66,374
P ort Arthur . 7,500 7,500
N ew  O rleans. .15 ,9 00 5,809 777 5,864 28,350
M o b ile _______ 7,838 7,838
Savannah ___ 1,450 1,450
C harleston___ . .  1,675 1,675
B o s t o n ______ . .  803 250 1,053
B a lt im o re ___ 120 700 820
Philadelphia _ . . 901 691 1,592
San Francisco . .  ------- — — — — — 5,159 5,159

T o t a l ............... 43,537 21,404 38,546 4,711 6,932 6,114 5,159 126,403
The exports to Japan since Sept. 1 have been 39,973 bales 

from  Pacific ports and 200 bales from  New Y ork .
Cotton freights at New Y ork  the past week have been as 

follows, quotations being in cents per 100 lbs:
Sat. Mon. Tues. Wed. Thurs Fri,

L iv e r p o o l. ________ 14 14 14 14 14 14
M a n ch ester________ 12 12 12 12 12 12
H avre _____________ 18 18 18 18 18 18
B r e m e n ____________ 18 18 18 18 18 18
H a m b u rg ___________ 22 % 22 % 22 % 22 % 22 % 2 2 %
A n tw e rp ............. ....... 20 20 20 20 20 20
G hent, via Antw erp 26 26 26 26 26 26
R e v a l_______________ 25 25 25 25 25 25
G othenburg ............. 34 34 34 34 34 34
Barcelona, d ir e c t . . 25 25 25 25 25 25
G enoa _______ ____ 18 18 18 18 18 18
T r ie s te _____________ 28 28 28 28 28 28
J a p a n _______________ 45 45 45 45 45 45

L IV E R P O O L .— B y cable from  L iverpool we have the fo l
lowing statem ent of the w eek’s sales, stocks, & c., at that port:
Sales of the w e e k . . .

O f w hich speculators t o o k . .
O f w hich  exporters to o k —

Sales, A m erican____
Actual e x p o rt_______

Alexandria, Egypt, 
January 26. 1909-10. 1908-09. 1007-08.

Receipts (cantars) —
80,000

4,542,036
250,000

5,106,057
135,000

5,573,955Since Sept. 1 .......... .........

Exports (bales) —
This
Week.

Since 
Sept. 1.

This
Week.

Since 
Sept, 1.

This
Week.

Since 
Sept. 1.

T o  L iv erp oo l_____________
T o  M an ch ester___________
T o  C o n t in e n t____________
T o  A m e r ic a .. .......... ............

4,500

97,522
85,834

181,747
45,525

4,250
17,500
8,500
4,000

111,092
116,930
169,364
36,325

4.000

6*500
1.000

151,555 
130,532 
191, 03 
39,210

T ota l e x p o r ts .________ 4 ,500 410,628
1 i

34,250 433,711 11,500 512,300

Of which A m erlcan- 
ota l Im ports o f the wc 
O f which A m erican .

Jan. 7. 
.  45,000

Jan. 14. 
42,000

' Jan. 21. 
51,000

Jan. 28. 
49,000

k_ 1,000 1,000
. 2,000 2,000 2,000 3,000
. 36,000 36,000 45,000 41,000
.  8,000 10,000 4,000 4,000
.  94,000 50,000 70,000 50,000
.1 ,05 2 ,0 00 1,084,000 1,068,000 1,072,000

St. .  960,000 998,000 983,000 978,000
.  100,000 92,000 56,000 56,000
.  78,000 81,000 39,000 39,000
.  189,000 180,000 149,000 170,000

. . . .  158,000 130,000 99,000 118,000O f w hich A m e r ic a n .. . .
The tone of the L iverpool market for spots and futures 

each day of the past week and the daily closing prices of 
spot cotton  have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market, 1 
12:15 ) 
P. M. J

Quiet.
Fair

business
doing.

Moderate
demand.

Fair
business
doing.

Good
demand.

Fair
business
doing.

Mid. Upl’ds 7.73 7.74 7.70 7,69 7.76 7.80

S ales.........
Spec.&cxp.

7,000
500

8,000
500

7,000
500

12,000
500

12,000
2,000

10,000
500

Futures. 
Market / 
opened 1

Steady at 
8@  10 pts. 
advance.

Quiet at 
2@ 4  pts. 
advance.

Steady at 
3@ 4  pts. 
decline.

Steady at 
5@  7 pts. 
advance.

Steady at 
7@  10 pts. 
advance.

Steady at 
2 points 

advance.

Market, 1 
4 > 
P. M. J

Steady at 
5@15>* 
pts. adv.

Quiet at 
6@8>* pts. 

advance.

Easy at 
6@7>* pts. 

decline.

Easy at 2 
pts. dec. to 
% pt. adv.

S.eady at 
6@  13 V* 

pts. adv.

barely st’y 
at 1>*@3 i 
pts. adv. J

The prices of futures at Liverpool for each day are given 
below . Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

The prices are given in pence and IQOths. Thus, 7 57 means 7 37-100d.

Jan. 22 
to

Jan. 28.

Sat. Alon. Tues. W ed . I burs. Fri.

12 M 
p.m.

i z y 2
p.m .

1 2 X
p.m .

4
p.m .

12H
p.m .

4
p.m.

12 H 
p.m .

4
p.m .

12H
p.m .

4
p.m .

12 H 4 
p.m . p.m .

d. d. (1. d. d. d. d. d. d. d. d. d.
January . 7 57 56 Yi 50 H 51 'A 44 51 44 A 58 57 ^ 61 A  60 A
J a n .-F e b . 7 57 56 % 50 V* 51 M 44 51 44 A 58 57 A 61 A  60 A
F eb .-M ch . 7 58 57 V* 51 A 52 Vi 45 52 A 45 A 58 A 58 62 61
M ch .-A p r. 7 59 >* 59 % 53 16 % 53 A 47 60 59 >* '63 62
A pr.-M ay. 7 61 61 55 56 18 55 48 A 62 61 64 >* 63 A
M ay-June 7 63 63 57 58 50 57 50 A 63 A 62 A  65 H 64 A
June-July 7 63 H 63 Vi 57 57 A 50 57 50 A 63 62 64 A  64 ^
J u ly -A u g . 7 63 % 6.3 56 % 57 49 55 A 49 61 A 60 62 >* 61 J*
Aug.-Sept. 7 89 36 'A 30 % 31 23 28 22 31 A 39 31 >*i31 A
S ept.-O ct. 6 94 92 86 Vi 87 80 83 78 87 86 89 >*|88 J
O ct.-N o v . 6 74 % 73 67 67 V* 60 A 64 59 A 68 66 70 |69

6 65 lA 64 58 59 % 52 55 A 50 A 59 57 61 >*'60
D ec.-J a n .' 6 64 62 V* 57 58 50 A 54 49 57 A 56 59 >* 59
J a n .-F e b . 6 64 62 % 57 58 50 A 54 49 57 A 56 59 ^  159

B R E A D S T U F F S .
Friday, Jan. 28 1910. ^  

Prices for wheat flour have been stationary as a rule during 
the week, with trade practically at a standstill much o f the 
tim e. There is a feeling am ong m any that wheat and flour 
are too  high and that purchases o f flour can be m ade on 
better terms by  follow ing a waiting policy . From  som e 
parts of the W est and the Southwest, how ever, the reports 
are to the effect that a larger business has been put through, 
while at the Northwest trade has increased and the output 
of the mills has continued large. R ye flour and corn meal 
have been quiet and steady. 4

W heat has shown irregularity, bu t on the whole greater 
firmness of late, ow ing partly to the covering o f shorts. The 
European markets have latterly advanced. A  blizzard at
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the N orthwest m ay cause som e tem porary falling off in 
receipts. Cash prices in that section have been strong. 
Farm ers there are selling very sparingly. Northwestern 
mills have been buying cash wheat and also the May option. 
Flour has been active at Minneapolis. T o  som e the cash 
situation looks firm, at least for the tim e being, as stocks 
at m ost m arkets are not burdensom e. Of late there has been 
an increasing cash dem and at Chicago and Kansas City as 
well as at Minneapolis. The Argentine shipm ents, though 
larger than in the previous week, were m uch smaller than 
for  the same week last year. T hat is to say, the total 
reached 952,000 bushels, against 472,000 in the previous week 
and 4,690,000 for the same week last year. On the other 
hand, however, speculation has been adversely affected 
b y  the break in the stock m arket. The crop outlook in 
this country is favorable. From  Europe the accounts are 
to the same effect. The export trade continues dull. As 
regards fluctuations in futures here large Chicago interests 
are believed to be scalping the market or in the popular 
phrase “ m ilking”  it. In  other w ords, they bu y  on declines 
and sell on rallies and the smaller traders are caught both 
w ays. There is no scarcity  of wheat in the world and 
speculation for a rise has received a severe b low , stocks and 
cotton  being ob ject lessons not likely to be soon forgotten. 
The receipts o f late have been large, both  at the Northwest 
and the Southwest. The w orld 's crops this year are reckoned 
at anywhere from  300,000,000 to 400,000,000 bushels 
m ore than last year ’s. W ith speculation sluggish, export 
trade dead, and supplies in the world seem ingly abundant, it 
is contended that present prices are too high. A ny deficiency 
in the Argentina crop is expected to be m ore than made up 
by  bountiful yields in Russia, Australia, India and Am erica. 
T o-day  prices advanced early on stronger cables than 
expected , reports of firm and more active cash markets, 
light Argentine shipm ents and com m ission-house buying. 
Later on  large receipts and favorable crop news led to 
liquidation and prices declined.

D A IL Y  C L O S IN G  P R IC K S  O F W H E A T  F U T U R E S  IN  NEW YORK.
Sat. M on. T ubs. Wed. Thnrs. Fri.

N o. 2 red w inter, f . o . b ___________ 131 130 130 N om . N om . N om .
M ay delivery  In e le v a to r ,................. 118 %  117 %  118%  118 %  119 118%
Ju ly  delivery  in e levator__________ 109 %  108%  108 %  1-09% 109 %  109%

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  CHICAGO.
Sat. M on. Taes. Wed. Thurs. Fri.

M ay delivery  In e lev a tor__________ 111%  100 %  110 %  1 11 %  111%  111%
Ju ly  delivery  in e iev a tor_____ « ____102 100%  10i 1 01 %  101%  101%
Septem ber de liv ery  In e lev a tor -------9 7 %  9 6 %  9 6 %  9 7 %  9 7 %  97%

Indian corn futures in New Y ork  have been nom inal in the 
m ain. A t the W est the speculation has continued active. 
Prices have shown som e irregularity, bu t on the whole the 
trend o f the m arket has been dow nw ard. The receipts have 
increased and the dem and for cash corn has dim inished. 
Husking has been pushed in some sections and country 
offerings have latterly increased. The crop news from 
Argentinajhasbeen favorable. Beneficial rains have fallen in 
that country. Sentim ent am ong m any com m ission houses at 
the W est is bullish but am ong professional traders there the 
feeling is that prices are unw arrantably high. Som e elevator 
interests are also bearish. T o-d ay  prices closed lower on 
large receipts, a dull and easier cash m arket and general 
selling.
D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  NEW YORK.

Sat.
Cash c o r n .____________________________7 5 %
M ay delivery  In e leva tor -------------------7 7 %

Sat. M on. Tues. Wed. Thurs. Fri.
7 5 % 7 4 % 74 74 74% 72%

-77% 7 6 % 76 76 76 7 6 %
1 C O R N  F U T U R E S IN CHICAGO.
Sat. M on. Tues. Wed. Thurs. Fri.
.68 % 67 67% 67 6 7 % 6 6 %
67 % 6 6 % 67% 66 % 6 6 % 6 6 %

-6 7 % 66% 6 7 % 66% 66 % 66%

M ay delivery  In e lev a tor -------------------6 8 %
July  delivery  lln e levator------------------ 67 %
Septem ber delivery  In e levator---------67 %

Oats for future delivery in the W estern m arket have been 
w eaker in sym pathy with corn . Country offerings have in 
creased, though the actual m ovem ent o f the crop has on  the 
whole been light. The cash dem and, after being brisk at 
one tim e early in the week, has latterly dim inished, elevator 
interests arc supposed to view  the present prices w ith dis
favor, considering them  too high; com m ission houses have 
sold and the buying has been largely to cover shorts. There 
is a deep-seated belief am ong m any that it is on ly  a question 
o f  tim e when the receipts will increase m arkedly. T o-day 
prices were irregular, closing at a decline on selling b y  ele
vator interests and liquidation .

D A IL Y  C L O S IN G  P R IC E S  O F O A T S IN  NEW YORK.
Sat. M on . Tttes. Wed. Thurs. Fri.

N atural w h ite__________5 3 -55%  5 2 % -5 5  5 2 % -5 5  5 2 % -5 5  5 2 % -5 5  52% -55
W hite  c lip p ed __________5 4-57%  53 % -5 7  5 3 % -5 7  5 3 % -5 7  53 % -57  53 % -57

D A IL Y  C L O S IN G  P R IC E S  O F O A T S  F U T U R E S  IN  CHICAGO.
Sat. M on . Tubs. Wed. Thurs. Fri.

M ay delivery  In e leva tor ------------------ 48 4 7 %  4 7 %  4 7 %  47 46%
July  delivery  In e leva tor------------------ 4 4 %  4 3 %  4 3 %  4 3 %  4 3 %  4 3 %
Septem ber delivery  In e lev a tor --------4 1 %  41 4 1 %  4 1 %  4 0 %  40%

The follow ing are closing quotations:
F L O U R

W inter, low  grades____ $4 4 0 @ $ 4  60 Kansas straights, s a c k .$5 2 5 @ $ 5  40 
K ansas clears, sa ck s—  4 3 0 @  4 65
City p a ten ts____________  6 8 0 @  7 10
R ye flou r________________  3 9 0 @  4 60
G raham  flou r----------------- 4 5 0 ® -------
Corn m eal, kiln d r ie d . .  3 35

W inter p aten ts_________  5 7 5 @  6 15
W inter stra igh ts________ 5 4 0 ®  5 70
W inter c le a r s ___________ 5 0 0 ®  5 25
Spring p a ten ts_________  5 5 0 ®  6 10
Spring stra igh ts------------- 5 3 0 @  5 50
S pring c le a r s ___________ 4 5 0 ®  4 75

G R A IN .
Corn, per bushel—  Cents.

N o. 2 m ix ed ______ elev . 74%
N o. 2 ye llow ______ f .o .b .  N om inal

W h eat, per bushel—
N. D u lu th , N o . 1 .................$1 2 6 %
N . D ulu th , N o . 2 ............... .. 1 2 4 %
R ed w inter. N o. 2 ___f .o .b .  N om .
H ard w inter. N o . 2 -------------1 2 6 %

O ats, per bushel—  Cents.
N atural w h ite .................5 2 %  @ 5 5
W hite c lip p ed ................. 53 % @ 5 7
M ixed ................................... N om inal

N o. 2 w h ite_________ f .o .b .  N om inal
R y e , per bushel—■

N o. 2 W estern_____ f .o .b .  85
State and J ersey___  N om inal

Barley— M a lt in g -------  74 @ 8 0
Feeding, c .i .L .N .Y .  N om inal

The statem ents of the m ovem ent of breadstuffs to m arket 
indicated below  are prepared by us from  figures collected by  
th e New Y ork  Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:

Receipts at—

Chicago —  
Mllwaukee..
Duluth_____
Minneapolis.
T o led o .........
Detroit.........
C l e v e l a n d ____
St. Louis___
P e o r ia .........
Kansas City.

Tot.w k.’ lO 
Same wk. ’09 
Same wk. ’08

Since Aug. 1 
1909-10... 
1908-09... 
1907-08...

Flour. Wheat.
bbls.lWlbs.

134,873
37,450
8,100

1,965
613

62,350
62,500

307,851
291,294
367,413

bush. 60 lbs 
213.600 

57.200 
544,273 

2,440,770
41.000 
14,303 
13,407

465,736
22.000

651,150

4,466,439
2,442,736
4,394,248

11,215,142 170,143,922 
11.022,366 160,450,061 
9,541,343 148.765,556

bush. 56 lbs. 
1,787,250 

162,800

227,290
54,900
53,335

119,217
784,300
464,254
440,500

4,093.846
4,678,105
6,966,857

83,726,387
72,504,242

101,662,732

Oats.

bush. 32 lbs.
1,031,400

126,000
203,764
300,270

27,000
29,808
46,980

681,600
270.400
111,000

2,828,222
2,860,153
3,771,963

12,900,215
95,146,643

103,000,469

Barley. I Rye.

bushA&lbs. bu.56 lbs. 
342,S00 8,000
198,900 17,000
125,898 5,684
516,700 53,980
...........  3,000

(ij 250 m i n  
88,400 11,000
64,800 5,500

1,343,748 104,164
1,816,955 j 135,083 
1,664,032 226,613

47,144,253 4,478,599 
54,642,065 4,396,748 
44,711,957 4,655,080

Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 22 1910 fo llow :

Flour,
Receipts at—  bbls.

New Y o r k ..............  120,272
B oston ....................  33,384
Portland, Me_____  9,000
Philadelphia.........  55,126
Baltimore...............  28,214
R ichm ond..............  4,348
New Orleans * ____ 15,571
Newport News____ 1,650
Norfolk..................... 2.000
Galveston......... —  ............
Mobile____________  3,675
Montreal__________ 6,362
St. John..................  79,000
Port Arthur....... ......................
Halifax___________ ______

Total week 1910. 358,602 
Since Jan. 1 1910.. 1,106,873
Week 1909.............. 261,092
Since Jan. 1 1909.. 850,833

Wheat,
bush.

202,800
37,888

192,000
98,739
75,910
13,892
6,100

17.000

3,647
167,000
32.000
40.000

886,976
3,603,721
1,590,092
4,062,381

Corn,
bush.

101.250
32.000

181687
411,940

41,122
380.600

43,757
40.000
19.000 
12,051

9,614

1,109,421
5,178,811

874,783
3,613,104

Oats,
bush.

361,425
84,206

9!)l251
27,426
49,262
65,000

2,000
117

57,956

746,643
2,180,421

701,813
2,397,219

Barley,
bush.

39,525
5,685

7,020
25,000

Rye,
bush.

3,200
15,583
3,910

77,230
246,438
155,100
408.961

22,693
81,873

7,895
23,241

* Receipts do not Include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from  the several seaboard ports for the week 
ending Jan. 22 1910 are shown in the annexed statem ent:

Wheat,
Exports from—  bush.

New Y o r k ______  379,499
Portland, Me____ 192,000
B oston ..................  76,830
Philadelphia____ 247,000
Baltimore.............. 15,970
New Orleans____ - ..........
Newport News.......................
Galveston................................
M o b i l e _______ ________ _________
N orfolk-..................................
Port Arthur.........  32,000
St. John................ 167,000
Halifax..................  40,000

Corn,
bush.

146,110

60,107
59.000 
68,581

300.118
43,757

120,000
12,051
40.000

Flour,
bbls.

77,406
9.000 

16,785 
36,000 
17,059 
19,092

1,650
6,018
3,675
2.000

791666

Oats,
bush.

54,763

Eye,
bush.

Barley,
bush.

30,133

25,000

Peas,
bush.
2,684
4,276

Total week___ 1,150,299 849,724 267,685
Week 1909______1,694,151 1,170,395 135,849

55,030 .......... 55,133 7,860
25,881 .......... 141,126 13,828

The destination o f these exports for the week and since 
July 1 1909 is as below:

- Flour-
Since 

Week July 1 
Jan. 22. 1909.

bbls. bbls. 
.148.279 3,324,561 
. 28,143 1,265,778 
. 19,441 479,512
. 37,889 814,097
. 450 77,247
. 33,483 159,966

-Wheat-
Si nee

Week July 1 
Jan. 22. 1909.

bush. bush. 
934,061 38,241,311 
212,236 19,768,392 

4,002 220,921
............ 3,675

99,630

Week 
Jan. 22.

bush.
376,545
359,823

48,986
62,972

" L398

Since 
July l 

1909. 
bush. 

4,904,048 
6,827.376 

486,220 
1,206,381 

32,991 
19,239

Exports for week and 
since July 1 to—

United K ingdom ..
Continent.................
So. & Cent. Amer..
West Indies........... .
Brit. No. Am. Cols.
Other Countries___

T o ta l.....................267,685 6,121,161 1,150,299 58,333,929 849,724 13,476,255
Total 1908-09........... 135,847 6,575,358 1,094,151 83,120.543 1,170,395 15,786,211

The w orld ’s shipments of wheat and corn for the week 
ending Jan. 22 1910 and since July 1 1909 and 1908 arc shown 
in the following

Exports.

North Amer.
Russian____
Danublan . .  
Argentine . .  
Australian... 
Oth. countFs

1909-10.

Week Since 
Jan. 22. July 1.

Bushels.
2.335.000
3.488.000

418.000
504.000

2.720.000
152.000

Bushels.
94.381.000 

133,688,000
13.384.000
15.592.000
10.572.000
31.104.000

1908-09.

Since 
July 1.

Bushels.
123,781,700
39.816.000
26.656.000
34.539.000
14.010.000 
7,954,000

Total____ 9,647.000 298,721.000 246,786,700 2,328,000 96,289,000 82,983,900

1909-10.

Week 
Jan. 22.

Bushels.
823.000
425.000
825.000
255.000

Since 
July 1.

Bushels.
13.401.000
10.955.000
13.781.000
58.092.000

1908-09.

Since 
July 1.

Bushels.
15,378,400
9,022,500

15.395.500
43.187.500

The quantity  of wheat and corn afloat for Europe on dates 
m entioned was as follows:

Wheal. Corn.

United
Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

Jan. 22 1910.. 
Jan. 15 1910.. 
Jan. 23 1909.. 
Jan. 25 1908..

Bushels.
22,800,000
21.650.000
18.720.000
26.720.000

Bushels.
6.960.000
6.720.000
7.080.000 

10,320,000

Bushels.
29.760.000
28.400.000
26.400.000
37.010.000

Bushels.
4.590.000
5.695.000
3.710.000
3.560.000

Bushels.
4.420.000
5.100.000
3.060.000
3.120.000

Bushels.
9.010.000 

10,795,000
6.800.000 
6,680,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan. 29 1910. THE CHRONICLE 315
T h e  v i s i b l e  s u p p l y  o f  g r a i n ,  c o m p r i s i n g  t h e  s t o c k s  in  

g r a n a r y  a t  p r i n c i p a l  p o i n t s  o f  a c c u m u l a t i o n  a t  l a k e  a n d  
s e a b o a r d  p o r t s  J a n .  2 2  1 9 1 0 ,  w a s  a s  f o l l o w s :

Wheal,
. hush.
Now Y o r k ......................  1,076,001)

"  alloat.............. 32,000
B oston ............................. 423.001)
Philadelphia....... ..........  230,000
Baltimore................   647,000
New Orleans _ ................ 18,000

-Galveston........................  l lo .o o o
Bulfalo----------- ------------  3,008,000

"  afloat.............. 4,408,000
Toledo ........................  603,000
r, . all0llt........... - 104,000D etroit....... .....................  348,000

afloat.............. 369,000
B°,............................. 2,833,000

Milwaukee............. ........  320,000
P o lo th .........  ..............   3,009,000
Minneapolis----------------- 3,988,000
St- D ou ls ....................__ 1,006,000
Kansas C ity ,.................. 2,642,000
Peoria....... .......................  is .ooo
Indianapolis....................  323,000

AM BtllCAN G RAIN  STOCKS.
Corn,
bush.

619,000

280.000
6.000

2.303.000
1.190.000

30.000
23.000

Oats, 
bush. 

1.185.000 
168,000

55.000
122,000
190,000

Rjjc,
bush.

34.000

'¥.6651,000
117,000

Barley,
bush.

190,000
9.0001.000

126,000

205’ 666

441,000

74'666
os’ ooo

102,000 620,000

2,683,000
126,000

Total Jan. 22 1910_.26,265,000 
Total Jan. 23 1909..46.875,000

CANADIAN 
Wheat,

„  , , bush.Montreal.........................  163,000
Fort William..................  2,078,000
„  “  afloat.............. 160,000
Port Arthur....................  2.857,000

•Other Canadian.............  7,579,000

169.000 
-C-S.OOl)
728.000
122.000
458,000

9.986.000
6.549.000 

GRAIN
Corn,
bush.

30,000

2.509.000
436.000

1.439.000
1.063.000

168.000
584.000
480.000
139.000

9.118.000 
10.099,000 
STOCKS.

Oats,
bush.

153.000

18,000

7'l 66o

64"66o
44.000
43.000

210.000
4,000

23.000
705.000
862.000

75.000

2,000

749.000
912.000

Rye,
bush.

2.485.000
4.266.000

Barley,
bush.

55,000

Total Jan. 22 1910.. 12,837,000 
Total Jan. 15 1910..12,727,000 
Total Jan. 23 1909.. 6,526,000

A m e r ica n ___
•Canadian____

Wheat,
bush.

......... 26,265,000

......... 12,837,000

Total Jan. 22 1910..39,102,000 
Total Jan. 15 1910..38,975.000 
Total Jan. 23 1909..53,401,000

30.000
32.000
27.000 

s u m m a r y .
Corn, 
bush.

9.986.000
30.000

10,016.000
10,494,000
6.576.000

153.000
378.000
164.000

Oats,
bush.

9.118.000 
153,000

9.271.000
9.920.000 

10,253.000

Rye,
bush.

749,000

749.000
819.000
912.000

55.000
55.000
81.000

Barley,
bush.

2.485.000 
55,000

2.540.000 
802,400

4.347.000

T H E  DRY GOODS T R A D E .
w . . .  . .  ,  iV ew  Y o r k ,  F r id a y  N ig h t , J a n .  2 7  1 0 1 0 .
\y hue the cotton  goods m arket as a w hole continued quiet 

during the past week, m ore activ ity  was noted in certain 
lines, especially napped cottons for fall. Loading producers 
ot the latter named prices showing only m oderate advances, 
ranging from  ]4g. to %c. a yard, over last season’s, which 
m  view of the present cost o f the staple, were apparently 
considered attractive by  buyers, for they applied themselves 
freely on these cloths. Not a few  sellers who had previously 
opened napped goods at advances o f lc .  and more a yard 
were com pelled to revise their new price lists to m eet the 
lower levels ot the largest factors. In som e quarters the 
nam ing ot com paratively low  prices is being criticized and 
is considered unwarranted, but it seems to furnish additional 
evidence that cotton  goods, in the opinion of leading inter
ests, cannot be m oved in satisfactory volum e at prices on  a 
parity w ith, or even close to , the current value of raw m a
terial. As already indicated, forward business done on 
napped cottons is very substantial; som e lines are sold ahead 
as tar as mills care to go , while others are being sold ra p id ly  

uyors, m fact, appear to be convinced that these goods have 
n n W n  ed «1 will probably  not bo disturbed by
;„"L *  thCr fluctuations in the staple. A better inquiry and 
arger am ount of business also developed in staple prints, 

but in m ost other lines trade with first hands was o f the 
hand-to-m outh  order. Jobbers appear to be fairly well sup
plied lor near-by needs and were not inclined generally to 
anticipate requirem ents far ahead. Converters, too , were 
disposed to mark time. In fine and fan cy  cottons, prom pt 
deliveries of goods under order for spring are being called for, 
and tins applies equally to all other linos for that season: 
duplicates, however, have not com e forward freely, possibly 
because initial sales were heavy. In the prim ary silk piece- 
goods trade the situation and outlook seem to have been im 
proved by the successful closing out and distribution of large 
quantities ot goods at sacrifice prices, and it is reported 
Uiat m ost o f the largest accum ulations have been disposed of. 
In c  call for spring silks shows material im provem ent. The 
prim ary dress goods market continued active; dem and from  
jobbers for corporation  goods was o f large proportions and 
■several well-known lines are reported sold up and withdrawn.
, som e quarters o f the m en’s wear m arket business in 
heavy weights was satisfactory, but in others dem and was 
relatively quiet and lim ited.

CO 1 IO N  G O O D S.— The exports o f cotton  
goods from  this port for the week ending Jan. 22 were 8 417 
packages, valued at 8620,103, their destination being to the 
points specified in the tables below : b

Mew York to Jan. 22—  Week
G r e a t  B r i t a i n . _________ _______________ _ _ 3 G '
O t h e r  E u r o p e a n  ____________________________________ 2 5
C h i n a _________________ _______________ .  _ flr.
India _______  ' g
A r a b i a -------------------------------------- ---------------------------- ----------- 8 1 4Africa _______     3g7
West Indies_ 938
M e x i c o  ....... ...............................
Central America_____________  " " I I I  274
S o u t h  A m e r i c a ..................... "  3  0 5 2
O t h e r  C o u n t r i e s ..................... ’  2  8 4 4

°  S o o d s  r u l e d  r a t h e r  q u i e t ,  d e m a n d  g e n e r a l l y  
b e i n g  m o d e r a t e  a n d  f o r  s m a l l  l o t s .  D r i l l s  a n d  s h e e t i n g s  a l s o  
w e r e  m  l i g h t  r e q u e s t ,  w i t h  t h e  e x c e p t i o n  o f  c e r t a i n  c o n 
s t r u c t i o n s ;  p r i c e s  f o r  f o r w a r d  d e l i v e r y  r e m a i n e d  f i r m ,  b u t  
s p o t  l o t s  c o n t i n u e d  t o  b e  o f f e r e d  a t  c o n c e s s i o n s .  T h r e e - v a r d  
b r o w n  s h e e t i n g s  a r e  s l i g h t l y  f i r m e r .  C u t t e r s  t o o k  c o l o r e d  
c o t t o n s  s t e a d i l y  f o r  n e a r - b y  d e l i v e r y ,  b u t  c o n f i n e d  t h e i r  
o p e r a t i o n s  l a r g e l y  t o  t h e  c h e a p e r  l in e s .  P r i n t e d  g o o d s  d i s 
p l a y e d  m o r e  l i f e ,  b u t  t h e  d e m a n d  c a n n o t  b e  c a l l e d  b r o a d  
C o t t o n  l i n i n g s  w e r e  i n  b e t t e r  r e q u e s t  f r o m  l a r g e  r e t a i l e r s  
a n d  m a n u f a c t u r i n g  t r a d e s  s h o w e d  m o r e  i n t e r e s t ;  b u t  j o b b e r s ’ 
o p e r a t i o n s  w e r e  l i m i t e d .  T h e  m o v e m e n t  o f  d e n i m s  t i c k -  
m g s ,  w a s h  g o o d s ,  A c . ,  w a s  o f  f a i r  p r o p o r t i o n s .  E x p o r t

m od orn T ?)°la y  r * th the Ear E ast’ con tinued quiet. Only 
? 0nS WerC reP °rtcd in Print cloths; offerings 

at concessions becam e m ore num erous during the week 
and an easier tendency developed in standard wide g ood s ’

b v ™ S  G O O D S . — D r e s s  g o o d s )  n o t a b l y  l in e s  p r o d u c e d  
b y  U ie  l a r g e s t  f a c t o r s ,  c o n t i n u e d  a c t i v e  u n d e r  a  s t e a d y  anH  

* c r a '  a p p l i c a t i o n  o f  j o b b e r s ;  c e r t a i n  w e l l - k n o w n  l in e s  
o f  a l l - w o o l  f a b r i c s ,  a s  w e l l  a s  l u s t r e  g o o d s ,  h a v e  b e e n  s e l d o m

a n n o Z c ^ h ^ t , r  K

m o r e  o r  le s s  u n c e r t a i n t y  r e g a r d i n g  s t y l e s  g  a

s e r g e s ,  d i a g o n a l s  a n d  p a n a m a s  a p p e a r  t o  b e  in  m o s t  r e a u o s f  ’ 

o f  b u s i n e s s  o v e r  l a s t  y e a r .  T h e  h , ™  I T , . .  In  “ 1(.!volum e
wool suitings and overcoatings in som e q m X s l m  
exceptionally  heavy, several mills, it is reliably stated havimi 
sold their entire season’s output. During t h e „ ’ „ia 
Am erican W oolen  Co. advanced a num ber o f lines offn lain  
worsted goods 2J^c. a yard . nes ot*Plam

F O R E IG N  D R Y  G O O D S.— In  com m on withTdom estie 
lines im ported woolens and worsteds displayed a fair degree 
of activ ity . Linens continued firm; jobbers have been Dress
ing im porters to deliver all goods due in order to round four 
S i T n n g i? nd sum m er assortm ents; retailers were sUb

Im portations and W arehouse W ithdrawals o f D ry  G oods
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n o --------- -----
Since

---------19 09---------
Jan. l . Week.

169 25 11 1
44 14 56
35 2,051

6 722
950 2,233
542 1 28 472

1,965 968 2,808
72 26 127

502 327 1,217
4,583 1,091 2,889
3,501 537 1,051

12,369 3,116 13,737
o r t s  s i n c e Jan. 1 h a s

in 1909.
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PUBLISHED WEEKLY.

T e r m s  o f  S u b s c r i p t i o n — P a y a b l e  i n  A d v a n c e
Tor One Year ......................................................................................... HR
For Six Months........................................................................................  ”European Subscription (including postage).........................................  to yu
European Subscription six months (including postage•.....................  I p )
Annual Subscription in London (including postage)..........................14s.
Six Months Subscription in London (including postage)....................i l  11 s.
Canadian Subscription (including postage) ......... ............................50

Subscription includes following Supplements—
B ank and Quotation (monthly) I State and City (semi-annually) 
Railway and Industrial (quarterly) Electric R ai lway  (.5 times yearly) 
Railway Earnings (monthly) | bankers’ convention (yearly)

T e r m s  o f  A d v e r t i s i n g — P e r  I n c h  S p a c e
Transient matter per inch space (14 agate lines),.................................  $4 20

r T w o M onths (s  tim es)...............................  22 00
„  , ) Three Months (13 times).......................... 29 00Standing Business Cards < six Months ( 26 times).......................... 50 00

( Twelve Months (52 times)..........................  87 00
CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards &  Smith, 1 Drapers’ Gardens, E. C.

W I L L I A M  IS. D A N A  C O M P A N Y , P u b lis h e r s ,
I». O. liox  9 5 8 . F ront. P ine nml D epeyster Sts., New Y ork .

of a new county to be known as Pennington County. It is 
thought probable that the Board will be restrained from  
levying any bond tax for court-house purposes until after 
this election is held.

N ew s Item s.
Indiana.— Gravel Road Law Declared Constitutional.—  

The Indiana Supreme Court on Jan. 2 5 ,in deciding the case 
of S. M. Smith vs. the Board of Commissioners of Ham ilton 
County, held constitutional the H ighway A ct of 1905 pro
viding for the construction of gravel roads by  taxation, 
thereby reversing its decision rendered in this case last 
N ovem ber. The reversal of opinion is the outcom e of the 
rehearing granted D ec. 17 1909. See V . 89, p . 1082.

The opinion is written by  Judge Hadley and concurred in 
by  Judges M ontgom ery and Myers. Judges Jordan and 
Marks both  dissented. The latter tw o Justices wrote opin
ions in N ovem ber declaring the A ct unconstitutional.

A rgu m en t In the case before the Court centred upon the construction  to  
be given  to Section 63 o f the A ct  o f 1905 as am ended b y  Chapter 96 o f  the 
A cts  o f 1907. This prov ides that "w h en ever a petition  signed b y  W ty  or 
m ore freeholders anti voters o f  an y  tow nship in any  cou n ty  in this State 
Includes an y  Incorporated tow n or  c ity  In such tow nship having a popu lation  
o f  less than 30,000 inhabitants, p ra y in g ,”  & c.. the com m issioners shall 
nroceed to carry ou t the provisions o f the A c t . It Is agreed that this 
section  as printed contains a clerical error. The appellants claim ed that In 
lieu o f the1 w ord “ Includes,”  there should be read in the section which 
tow nsh ip contains an incorporated  tow n ,”  & c. As this construction  w ould 
exclude from  the provisions o f the section , first, tow nships contain ing on ly  
incorporated tow ns or  cities o f m ore than 30,000; and second, tow nships 
having no Incorporated towns or  cities w hatever, It was pointed ou t that 
the A ct  w ould be special legislation in v iola tion  o f  Section  22 o f  A rticle  4 
o f the Constitution . The appellee’s con ten tion , w hich the Court upheld , 
was that? the w ord "In clu d es”  should be read " in clu d in g , thereby m aking 
eligible to becom e petitioners for gravel roads an y  fre e h o id ^  and v o te r  in 
anv  tow nship with the exception  o f  those residing in incorporated  towns 
and cities of over  30,000, w hich latter should be neither taxed  o r  eligible 
to participate In such proceeding. A tten tion  Is called In «h, I n c t u d -  
fa ct that In the origin o f  the law. the w ord "in clu des was written includ 
Ing”  In all sections and was so repeated b y  a t least n Y° in th o rR v
111 res “ There is no evidence that the w ord was changed ,b V. ^ bth orlty  
and everv  reasonable hypothesis Is that It was the result o f  a clerical error.
1 t  ls heW . therefore, that the w ord  "In clu d es”  In Section  63 should be 
read "In clu d in g ,”  and the construction  o f  the Section  as contended  b y

aP?'heCrem aining paragraphs o f the com pla int deal principa lly w ith the 
construction  o f gravel roads o f less than three miles in length. A ll the 
ob jection s  to the law , how ever, are overruled b y  the Court. _

K entucky.— Proposed Income Tax Amendment to United 
Stales Constitution Adopted by House. The House of Repre
sentatives on Jan. 27 by  a vote of 69 to 7 adopted a resolution 
favoring the proposed am endm ent to the United States 
Constitution which em powers Congress to levy an incom e 
tax The measure now goes before the Senate. See 
‘ ‘ Chronicle” of July 17 1909 (p . 177) for am endment in full.

M assachusetts.— Street Railways that  ̂Meet Requirements 
of Savinas Bank Law.— W e give below a list of the street rail
w ay com panies certified to the Bank Commissioner as having 
com nlied with the provisions of Clause 5, Section 68 of 
Chapter 590 of the Acts of 1908. The bonds issued by  these 
com panies will be included in the list prepared by the Bank 
Commissioner, of securities in which savings banks m ay in
vest under this clause.
B oston  Elevated R y . Co 
B oston  & Revere E lectric R y . Co.
Citizens’ E lec. St. R y . of N ew buryp t 
D artm outh  & W estport S t. R y . Co.
East M iddlesex Street R y . Co.
F itchburg  & Leom inster S t. R y . C o. ----------------  -

The W orcester Consolidated Street R ailw ay Co. has been 
added to the list since last year.

H olyok e Street R y . Co.
Pittsfield E lectric Street R y . Co. 
Springfield Street R y . Co.
U nion  Street R y . Co.
W est End Street R y . Co.
W orcester  Consolidated S t. R y . Co.

N ew IYork C ity .— Legislative Committee on Charter Revision 
Reports to Legislature.— The com m ittee appointed by  the 
Legislature to take up the m atter of revising the city  charter 
made their report to that bod y  yesterday (Jan 28). No 
new ’‘charter was subm itted b y  the com m ittee and it is said 
thatR he changes recom m ended in the existing one are com 
paratively slight. ,

R ed  Lake County (P . O. R ed Lake F alls), M inn.— Decision 
bv State Supreme Court in Suit to Enjoin Issuance of Court 
House Bonds.— A decision has been rendered by  the State 
Supreme Court in the suit brought by  Martin Evenson et al. 
to  restrain the B oard of Commissioners of Red Lake County 
from  issuing S40,000 bonds for the erection of a new cou it 
house. The Court’s ruling is said to be a divided one, stand
ing three to two in favor of the county . Local papers state 
that at the general election next fall the taxpayers will vote 
on the division of Red Lake County and the organization

Bond Calls and Redemptions*
Cheltenham T ow nship , M ontgom ery County, Pa .— Bond 

Call.— Paym ent will be made on March 1 at the Jenkintown 
National Bank in Jenkintown, of Class D b o n d s ,  num bered 
from  102 to 150 inclusive. Denom ination $500. D ate 
May 1 1895.

D ade County (P . O. G reenfield), M o.— Bond Call.— R e
funding 4 %  bonds numbered from  48 to 70 inclusive will be 
redeemed on Feb. 1. Denom ination 81,000. Date July 1 
1899.

D enver, Col.— Bond Call.— Paym ent will be made Jan. 31 
of the follow ing bonds:

ST O R M  S E W E R  B O N D S .
Sub-D istrict N o. 2 o f the Capitol Hill Storm  Sewer D istrict N o. 1,

B °SubUMstrict N o. 3 o f  the Capitol H ill Storm  Sew er D istrict N o. 1.

^ °Sub-D istrict N o . 6 o f the Capitol II111 Storm  Sew er D istrict N o. 1,

1 !°s\?bU)lstrlct N o. 8 o f  the Capitol II111 Storm  Sew er D istrict N o. 1,

B°Sub-D istrict No.2V o ? Uth ee Capitol IIlll Storm  Sew er D istrict N o. 1, 

D°Sub-D istrict N°o3 \ 3lnofUth e 'C a p ito l H ill Storm  Sew er D istrict N o. 1, 

R°Sub-D lstrIctt0N o8 'u 'o f ' t h e  Capitol H ill Storm  Sew er D istrict N o. 1,

B°Ceritral) Storm  Sew er D istrict B onds, N os. 14 to  24 inclusive.
N orth D enver Storm  Sew er D istrict N o. 1, Bonds N os. 11 to  88 Inclusive. 
Thirteenth Street Storm  Sew er D istrict. B onds N os. 8 and 9.

S A N IT A R Y  S E W E R  B O N D S.
East Side Sanitary Sewer D istrict N o. 1, B onds N os. 103 to 136 Inclusive. 
Sub -D istrict N o. 8 o f  the East Side Sanitary Sew er D istrict N o. 1, B on ds

N°Sub-3Dastrict N o. 12 o f  the East Side Sanitary Sew er D istrict N o. 1, 
B onds N os. 1 to  15 inclusive.

Harman Special Sanitary Sew er D istrict N o. 1, B onds N os. 27 and -8 .  
H ighlands Special Sanitary Sewer District N o. 7, Bonds N os. 4o to ol

*n<Hlghla’nds Special Sanitary Sew er D istrict N o. 8, B ond N o. 13.
H ighlands Special San itary Sewer D istrict N o. 9, B onds N os. 9 to

l n S o u t lf  Capitol Hill Special Sanitary Sew er D istrict, B ond N o. 12.
W est C olfax A venue Special Sanitary Sewer D istrict, B onds N os. -  >

37 inclusive. IM P R O V E M E N T  B O N D S.
Ash Street Im provem en t D istrict N o. 1, Bonds N os. 9 to 15 Inclusive. 
Capitol Hill Im provem en t District N o. 4, B onds N os. 107 to  181 inclusive. 
East C olfax A venue Im provem en t D istrict N o. 1, B onds N os. 58 to  120 

Inclusive •
East D enver Im provem en t D istrict N o. 2, B onds N os. 116 to  165 In

C* E ig h teen th  A ven u e Im provem en t D istrict N o. 1, B onds N os. 68 to 81

1 <G rant A venue Im provem en t D istrict N o. 1, B onds N os. 48 to  52 Inclusive. 
H ighlands Im provem en t District N o. 1, B onds N os. 48 to 57 Inclusive. 
N orth Side Im provem en t District N o. 3, B onds N os. 11 to 36 Inclusive. 
South B roadw ay Im provem en t D istrict N o. 2, B onds N os. 52 to 56

*n South5 Capitol Hill Im provem en t D istrict N o. 1, B onds N os. 42 to  61

^ T h ir te e n th  Street Im provem en t D istrict N o. 1, B ond N o . 25.
P A V IN G  B O N D S .

A lley  Paving D istrict N o. 5, B ond N o. 18.
Colfax A venue Paving District N o. 2, Bonds N os. 34 to 42 Inclusive. 
Eighth A venue Paving D istrict N o. 1, B onds N os. 46 to  69 Inclusive. 
W ei ton Street Paving D istrict N o. 1, Bonds N os. 32 to  34 Inclusive.

S U R F A C IN G  B O N D S .
Surfacing D istrict N o. 3 , Bond N o. 47.

P A R K  B O N D S .
Highlands Park D istrict B on ds. 258 to  273 Inclusive.
M ontclair Park D istrict, Bonds N os. 1 to  329 Inclusive.

V IA D U C T  B O N D S .
Fourteenth  Street V iadu ct D istrict Bonds N os. 827 to 831 Inclusive.
H enry County (P . O. C linton), M o.— Bond Call.— Interest 

ceased Jan. 16 on 4 % %  refunding bonds dated O ct. 1 1897. 
The bonds called are in denom inations of 81,000 each and 
are num bered from  104 to 117 inclusive.

Perry County (P . O. P erryville), M o.— Bond Call.— Pay
ment will be made on April 1 of 5 %  court-house bonds num
bered from  A-21 to A-26 inclusive. Denom ination 8500. 
Date April 1 1904.

Pike County (P . O. B ow ling Green), M o.— Rond Call.—  
On Feb 1 88,000 4 %  railroad refunding bonds o f Calumet 
Township will be redeem ed. The securities are in denom i
nations of 81,000 each and are dated April 1 1898. Ih ey  are 
num bered from  23 to 30 inclusive.

Ralls County (P . O. N ew  L on d on ), M o.— Bond Call.—  
This county will redeem on F eb. 1 4 %  refunding bonds N os. 
149 to 176 inclusive. Denom ination 81,000. Date F e b .l 1898.

W ebb  City, Jasper County, M o.— Bond Call—  The fo l
lowing 5 %  bonds were called for paym ent on Jan. 1:
$2,000 public-sew er bonds N os. 9 and 10. D enom ination  $1,000. Date

2,000 funding bond's N os. 15, 16, 17 and 18. D enom ination  $500. Date 
’ Jan. 1 1903.

Bond Proposals and Negotiations t h i s  week 
>,t,V 6 b e e n  a s  f o l l o w s :

A berdeen, W ash .— Bond Election .— Papers report that at 
the com ing municipal election a vote will be taken on the 
question of issuing 8225,000 refunding and im provem ent 
bonds at not exceeding 5 %  interest.

Aberdeen Independent School D istrict (P . O. A berdeen), 
B row n  C ounty, S. D .— Bids Rejected—  The follow ing bids, 
all of which were rejected, were received on Jan. 21 for the
875,000 20-year high-school-building bond, described in 
V . 89, p . 249:
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C i t l z c n s ’ T r . & S a v . B k . , A b e r $ 7 9 , 7 0 0  0 0  
M t n n . L n . & T r . C o . , M l n n e a p  7 9 , 6 5 0  0 0  
U l e n ,  S u t h e r l l n  & C o..  C h i  7 8 , 7 5 7  0 0  
T h o s .  J .  B o l g e r  C o . ,  C h i c .  7 8 , 7 5 1  0 0  
B r o w n  B r o s . ,  A b e r d e e n . .  7 8 , 6 5 0  0 0  
W e l l ,  R o t h  &  C o . ,  C l n c l n .  7 8 , 4 2 7  5 0  
U n i o n  I n v e s t .  C o . ,  M l n n e a p  7 8 , 4 1 5  0 0  

I n  a d d i t i o n  t o  t h e i r  o f f e r  l o r  5 %

S e a s o n g o o d & M a y e r ,  C I n . . $ 7 8 , 4 0 0  0 0
M c C o y  &  C o . ,  C h i c a g o ____  7 8 , 3 7 7  5 0
S .  A :  K e a n  &  C o . ,  C h i c a g o  7 8 , 0 3 7  5 0  
C u t t e r ,  W a l l e r  &  M a y ,  C h i  7 8 , 0 0 0  0 0  
J o h n  N u v e e n  &  C o . ,  C h i c .  7 7 , 9 1 0  0 0  
C h a s .  H .  C o f f i n ,  C h i c a g o .  7 7 , 4 5 1  0 0  
C o f f i n  &  C r a w f o r d ,  C h i c . .  7 7 , 4 0 0  0 0  

:> o n d s .  t h e  C i t i z e n s ’  T r u s t  &  S a v i n g s
B a n k  b i d  $ 7 5 , 3 5 0  f o r  4  H s .  A  b i d  f o r  4  y2s a t  p a r ,  l e s s  $ 5 0 0  f o r  a t t o r n e y ’ s  
f e e s  a n d  b l a n k  b o n d s ,  w a s  a l s o  r e c e i v e d  f r o m  t h e  T h o s .  J .  B o l g e r  C o .  o f  
C h i c a g o .  “ I n  n e a r l y  e v e r y  c a s e  t h e  b i d d e r  a g r e e s  t o  p a y  a c c r u e d  I n t e r e s t  
a n d  f u r n i s h  b l a n k  b o n d s . ”

Abilene, Taylor County, Tex.— Bonds Registered.— The 
$50,000 5 %  10-40-year (optional) street-im provem ent bonds 
voted on D ec. 17 1909 (V . 89, p . 1683) were registered by  
the State Com ptroller on Jan. 21.

Accomac County (P. O. Accomac), Va.— Bond Sale.— The 
$15,000 bonds offered on Jan. 3 and described in V . 89, p. 
1683, were disposed of on' Jan. 12 as follow s: $5,000 due
$2,000 in 1919 and $3,000 in 1920, awarded to W arner Ames 
of O nacock as 4 ^ s  and $10,000 due $2,000 yearly from  
1914 to 1918 inclusive, awarded to the Eastern Shore of 
Virginia Fire Insurance Co. in Keller at 100.69 for  5s.

Alliance City School District (P. O. Alliance), Stark 
County, Ohio.— Bond Sale.— The $120,000 4 %  registered 
school-building bonds described in V . 90, p . 249, were 
awarded on Jan. 24 to Barto, Scott & Co. of Columbus at 
101.556. The follow ing bids were received:

C l e v e l a n d  T r .  C o . ,  C l c v c . $ 1 2 1 , 4 5 2  0 0  
B r e e d  & H a r r i s o n ,  C I n . .  1 2 1 , 2 2 0  0 0  
W e i l ,  R o t h  &  C o . ,  C I n  .  1 2 1 , 0 8 0  0 0
O t i s  & H o u g h ,  C l e v e l a n d  1 2 0 , 7 6 0  0 0

B a r t o ,  S c o t t  &  C o . ,  C o l . . $ 1 2 1 , 8 6 7  5 0  
D a v i e s ,  B e r t r a m & C o . , C l n  1 2 1 , 6 8 3  0 0  

C .  15. D e n i s o n  &  C o . ,  C l e .  1 2 1 , 6 6 8  7 5  
N e w  F i r s t  N a t .  B k . ,  C o l .  1 2 1 , 6 6 6  0 0  
T U l o t s o n & W o l c o t t G o . , C l e  1 2 1 , 6 4 4  0 0

M a t u r i t y  $ 5 , 0 0 0  y e a r l y  f r o m  1 9 2 5  t o  1 9 3 0  I n c l u s i v e ,  $ 1 0 , 0 0 0  I n  1 9 3 1  a n d  
$ 2 0 , 0 0 0  y e a r l y  f r o m  1 9 3 2  t o  1 9 3 5  I n c l u s i v e .

Alvin Drainage District (P. O. Alvin), Brazoria County, 
Tex.—Bonds Voted.— An election held Jan. 18, it is reported, 
resulted in favor of a proposition to issue $193,000 drainage 
bonds. The vote was 232 “ fo r ”  to 71 “ against.”

Amarillo Independent School District (P. O. Amarillo), 
Potter County, Tex.— Bond Offering.— Proposals will be 
received until 2 p . m . Feb. 15 by  W . S. R oberts, President 
School B oard, for the $100,000 5 %  school-building bonds 
voted (V . 89, p . 1438) on N ov . 20 1909.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e F e b . i l  1 0 .  I n t e r e s t  a n n u a l l y  I n  A m a r i l l o  
o r  A u s t i n .  M a t u r i t y  F e b .  1 1 9 5 0 .  T o t a l  d e b t ,  t h i s  I s s u e .  A s s e s s e d  v a l u a 
t i o n  1 9 0 9 ,  $ 7 , 4 5 0 , 0 0 0 .

Amsterdam, Montgomery County, N. Y .—Bond Offering. 
— Proposals will be received until 8 p . m . F eb. 8 b y  the 
Finance Com m ittee o f the W ater Commissioners, W illiam 
M cClcary, George W . W est and James T . Sugden, for 
$100,000 4 %  registered refunding w ater bonds.

A u t h o r i t y  C h a p t e r  1 0 1 ,  L a w s  o f  1 8 8 1  a n d  A c t s  a m e n d a t o r y  t h e r e o f ;  a l s o  
S e c t i o n  8 ,  A r t i c l e  2 ,  C h a p t e r  2 9  o f  t h e  L a w s  o f  1 9 0 9 .  D e n o m i n a t i o n  $ 1 , 0 0 0 ,  
u n l e s s  t h e  p u r c h a s e r  e l e c t s  o t h e r w i s e .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  
F a r m e r s '  N a t i o n a l  B a n k  o f  A m s t e r d a m ,  o r ,  a t  t h e  o p t i o n  o f  t h e  p u r c h a s e r ,  
a t  a n y  b a n k  o r  t r u s t  c o m p a n y  i n  N e w  Y o r k  C i t y .  M a t u r i t y  2 0  y e a r s .  
C e r t i l i e d  c h e c k  f o r  2 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  J o h n  J .  T u r n e r ,  T r e a s 
u r e r  o f  t h e  W a t e r  C o m m i s s i o n e r s ,  Is  r e q u i r e d .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Anaheim, Orange County, Cal.—Bond Election Proposed.—  
According to reports, the trustees have decided to call an 
election to allow the voters to determ ine whether or not 
$7,500 intersection-paving bonds shall be issued.

Ashley Irrigation District P. O. Kalispell), Flathead 
County, Mont.—Bond Offering.— The offering of $50,000 6 %  
bonds, which was to have taken place Jan. 15, was post
poned until Jan. 31. Proposals will be received b y  L . A . 
F oot, D istrict Secretary, until 6 p . m . on that day.

Bartlesville, Washington County, Okla.— Bond Sale.— The 
$40,000 city-hall and the $20,000 fire-equipm ent 5 %  bonds, 
bids for which were rejected on D ec. 6 1909 (V . 89, p . 1612), 
have been disposed of at par and accrued interest to John 
Nuveen & Co. o f Chicago. M aturity 1929.

Beekmantown (P. O. Plattsburg), Clinton County, N. Y.
— Bond Sale—  An issue of $6,000 5 %  1-12-year (serial) 
bonds was disposed of on Jan. 22 as follows: $1,000 to Mrs. 
Chas. Shields of Plattsburg at par, $2,000 to Mrs. Etta 
D om iny of W est Chazy at par, $1,500 to Newton W . Barnes 
o f Plattsburg at 102.50 and $2,500 to Samuel W eir of Platts
burg at 104. The other bidders were:
I .  W .  S h e r r i l l ,  P o u g h k e e p s l e $ 6 , 1 0 1  4 0 1G .  E .  B a r b e r ,  P l a t t s b u r g .  . $ 6 , 0 0 0  0 0  
P l a t t s b u r g  N a t .  B k . ,  P l a t t s  6 , 0 6 0  0 0  N . W . R o b i n s o n ,  M o r r l s -

8  I v l l l e  ( $ 1 , 5 0 0 ) _________________ 1 , 5 1 5  0 0
D e n o m i n a t i o n  $ 5 0 0 .  D a t e  F e b .  1 1 9 1 0 .  I n t e r e s t  a n n u a l .

Belleville, St. Clair County, 111.— Bond Sale—  The $30,000 
4 %  refunding bonds (the unsold portion of the issue of $95,
000 bonds m entioned in V . 89, p. 1294) were sold on Jan. 2 
to the Belleville Savings Bank and the First National Bank 
o f Belleville at par and accrued interest. M aturity $5,000 
yearly on Sept. 2 from  1923 to 1928 inclusive.

Big Flats, Chemung County, N. Y .— Bond Sale—  Sawyer, 
N ovel & Co. of Elmira were the successful bidders on Jan. 20 
for the $10,155 60 4 )^ %  coupon highway-im provem ent 
bonds described in V . 90, p. 180. Bids were also received 
from  John Kusale of Horseheads, John J. Hart of Albany, 
N.\W . Harris & Co., W . N. Color & C o., G eo. M. Hahn and 
Edm und Seym our & Co., all o f New Y ork  C ity. Maturity 
$2,000 yearly beginning Feb. 1 1922..

Bluffton School City (P. O. Bluffton), Wells County, Ind. 
— Bond Offering.— Proposals will be received until 2 p . m. 
F eb. 10 by  C. II. Plessinger, Treasurer o f the Board of School 
Trustees, for $49,500 4 %  school bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  M a y  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  o n  
J a n .  1 a n d  J u l y  1 .  M a t u r i t y  $ 2 , 5 0 0  e a c h  s i x  m o n t h s  b e g i n n i n g  J u l y  1 1 9 1 1 .  
C e r t i f i e d  c h e c k  f o r  $ 1 , 0 0 0  I s  r e q u i r e d .  T h i s  s c h o o l  c i t y  h a s  n o  d e b t  a t  
p r e s e n t .  R e a l  v a l u a t i o n  ( e s t i m a t e d ) ,  $ 4 , 0 0 0 , 0 0 0 .

Bridgeport Independent School District (P. O. Bridge
port), Harrison County, W. Va.—Bond Election.—-The Board 
of E ducation has passed an ordinance providing that an elec
tion be held Jan. 31 to vote  on the question of issuing $2,000 
5 %  gold coupon school-building bonds.

D e n o m i n a t i o n  $ 1 0 0 .  D a t e  M a r c h  1 1 9 1 0 .  I n t e r e s t  a n n u a l l y  a t  t h e  
B r i d g e p o r t  B a n k , I n  B r i d g e p o r t .  M a t u r i t y  M a r c h  1 1 9 3 0 .

Brookville, Noxubee County, Miss.—Bond Offering.—  
Proposals will be received for $7,000 6 %  w ater-works bonds. •

D e n o m i n a t i o n  $ 1 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  a n n u a l .  M a t u r i t y  
2 0  y e a r s .  C .  L .  A l l e n  I s  T o w n  T r e a s u r e r .

Brownsville, Cameron County, Tex.—Bond Election.— An 
election will be held March 8, it is stated, to vote upon a 
proposition to issue $30,000 bonds to repair the water and 
light plants.

Buffalo, N. Y .—Bonds Authorized.— Ordinances have been 
passed providing for the issuance of the follow ing 4 %  bonds: 
$55,000 hospital and site-construction bonds due F eb . 15 
1930 and $500,000 w ater-w orks-construction bonds due 
F eb. 15 1960, but subject to  call after F eb . 15 1930.

D a t e  F e b .  1 5  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C i t y  C o m p t r o l l e r ’ s  
o f f i c e  o r  a t  t h e  G a l l a t i n  N a t i o n a l  B a n k  I n  N e w  Y o r k  C i t y ,  t o  s u i t  t h e  
p u r c h a s e r .

Certificates Authorized.— The M ayor and Com ptroller have 
been authorized to issue 4 %  certificates for the follow ing 
purposes: $10,000 for the rem oval of snow and ice and $10,
600 for the m aintenance of the City Court Building.

D a t e  F e b .  1 1 9 1 0 .  P r i n c i p a l  a n d  I n t e r e s t  a r e  p a y a b l e  J u l y  1 1 9 1 0  a t  t h e  
C i t y  C o m p t r o l l e r ’ s  o f f i c e .

Buncombe County (P. O. A sheville ), No. Caro.—Bond 
Offering.— Proposals will be received until 11 a. m . F eb . 8 
by  J. E . Rankin, Chairman o f the Board o f County Com m is
sioners, for from  $45,000 to $50,000 coupon  bridge bonds. 
Bids are requested for 4J^%  and 5 %  bonds.

A u t h o r i t y  C h a p t e r  8 0 2 ,  P u b l i c  L a w s  o f  1 9 0 9 .  D e n o m i n a t i o n  5 1 , 0 0 , .  
D a t e  M a r c h  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  N a t i o n a l  P a r k  B a n k  1 
N e w  Y o r k  C i t y .  M a t u r i t y  2 0  y e a r s .  B o n d s  a r e  e x e m p t  f r o m  c o u n t y  
t a x e s .  C e r t i f i e d  c h e c k  f o r  $ 5 0 0 ,  p a y a b l e  t o  t h e  C h a i r m a n ,  Is  r e q u i r e d .

Cameron County (Tex.) Drainage District No. 1.—Bonds 
Not to Be Issued at Present.— No action will be taken looking 
towards the issuance of the $204,600 drainage bonds voted  
in D ec. 1909 (V . 89, p . 1684) until the next m eeting of the 
Commissioners’ Court, which will be held F eb . 13.

Campbell County (P. O. Rustburg), Va.—Bond Election 
Not Yet Ordered.— The Clerk o f this county advises us that 
no election has yet been ordered for the purpose of subm it
ting to the voters the question o f issuing the $200,000 road 
bonds m entioned in V . 89, p . 1098.

Canton Union School District (P. O. Canton), Stark 
County, Ohio.— Bond Offering.— Proposals will be received 
until 12 m . Feb. 17 for $36,000 4 %  coupon  tax-free 
school-im provem ent bonds.

A u t h o r i t y  S e c t i o n  3 9 9 4 ,  R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
D a t e  F e b .  1 7  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  o f f i c e  o f  t h e  T r e a s u r e r  
o f  t h e  B o a r d  o f  E d u c a t i o n  o r  a t  K o u n t z e  B r o s .  I n  N e w  Y o r k  C i t y .  M a 
t u r i t y  F e b .  1 7  1 9 3 0 .  C e r t i f i e d  c h e c k  o n  a  b a n k  I n  C a n t o n  f o r  $ 1 , 0 0 0  i s  
r e q u i r e d .  B i d s  m u s t  b e  m a d e  u p o n  f o r m s  f u r n i s h e d  b y  t h e  B o a r d  o f  E d u 
c a t i o n .  P u r c h a s e r  t o  f u r n i s h  b l a n k  b o n d s  a t  h i s  o w n  e x p e n s e .  W .  C .  
L a n e  I s  C l e r k .

Catawissa, Columbia County, Pa'.— Bond Election.— An 
election will be held F eb. 15 to vote  upon a proposition  to 
issue $10,000 5 %  town-hall tax-free bonds.

Centerville Independent School District (P. O. Center
ville) , Appanoose County, Iowa.— Bond Offering.— Proposals 
will be received until 2 p . m . April 2 by  J. B . Brinkshaw, 
Secretary of Board of E ducation, for $20,000 4 %  bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  M a y  3  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  i n  
C e n t e r v i l l e .  M a t u r i t y  M a y  3  1 9 3 0 ,  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s .  B o n d e d  
d e b t ,  I n c l u d i n g  t h i s  I s s u e ,  $ 3 7 , 0 0 0 .  A s s e s s e d  v a l u a t i o n  $ 7 5 0 , 0 0 0 .

Chattanooga, Tenn.— Bond Sale.— On Jan. 3 the Security 
Savings Bank & Trust Co. of T oledo purchased $1,675 08 6 %  
bonds o f Paving D istrict N o. 37. The price paid was $1,
682 58 (100.447) and accrued interest.

D e n o m i n a t i o n  $ 3 3 5  0 1 .  D a t e  N o v .  2 2  1 9 0 9 .  I n t e r e s t  a n n u a l .  M a 
t u r i t y  o n e - f i f t h  y e a r l y  f r o m  1 9 1 0  t o  1 9 1 4  I n c l u s i v e .

Chelsea, Mass.— Note Sale.— The $90,000 notes m entioned 
in V . 90, p . 250, were disposed of on Jan. 25 to Blake Bros. 
& Co. of Boston at 3 .9 8 %  discount. M aturity N ov . 21 1910.

Bond Sale.— On Jan. 25 the $100,000 4 %  50-year coupon 
city-hall bonds described in V . 90, p . 250, were sold to E . M. 
Farnsworth & Co. of Boston at 108.31 and accrued-interest 
— a basis of about 3 .6 39% . The other bidders were:
B l o d g c t ,  M e r r i t t  &  C o . ,  B o s .  1 0 8 . 0 8 8
R .  L .  D a y  &  C o . ,  B o s t o n ______1 0 7 . 5 5 7
E s t a b r o o k  & C o.,  B o s t o n ______ 1 0 7 . 1 4
A d a m s  &  C o . ,  B o s t o n ___________ 1 0 6 . 8 4

C h e l s e a  S a v i n g s  B a n k ,  C h e l 
s e a  ( $ 5 0 , 0 0 0 ) ____________________ 1 0 6 . 0 0  ]

C r o c k e r  &  F i s h e r ,  B o s t o n ____ 1 0 2 . 7 9
N .  W .  H a r r i s  &  C o . ,  B o s t o n . 1 0 2 . 2 0 1

Chewelah, Stevens County, Wash.— Bond Offering.— P ro
posals will be received until March 1 by  the City Council 
for $11,000 6 %  coupon refunding bonds.

A u t h o r i t y ,  C h a p t e r  1 5 0 ,  L a w s  o f  1 9 0 9 .  D e n o m i n a t i o n  $ 1 0 0 .  D a t e  
A p r i l  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  T o w n  T r e a s u r e r ’ s  o f f i c e .  
M a t u r i t y  2 0  y e a r s .  C e r t i f i e d  c h e c k  f o r  2 %  o f  b o n d s ,  p a y a b l e  t o  t h e  T o w n  
T r e a s u r e r ,  Is  r e q u i r e d .

Chicago (111.) West Park District.— Bond Election.— An 
election will be held in April to vote  upon the question  of 
issuing $1,000,000 bonds for the purchase and im provem ent 
of small parks.

Ohillicothe, Livingston County, Mo.— Bond Sale.— T he 
$50,000 electric-light bonds voted D ec. 23 1909 (V . 90, p . 123) 
were awarded on Jan. 17, it is stated, to  the W . R . Com pton 
Bond & Mortgage Co. o f St. Louis at 103.313.
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Cincinnati, Ohio.— B o n d s  A u th o r iz e d .— The City Council 

has passed ordinances authorizing the issuance of the fo l
low ing 4 %  coupon bonds:
* 2 , 3 5 7  8 0  s t r e e t - o i l i n g  b o n d s .  D a t e  S e p t .  1 2  1 0 0 9 . M a t u r i t y  S e p t .  1 2

D a t e  N o v .  3  1 9 0 9 .  M a t u r i t y  N o v .  3  1 9 1 0 .  
D a t e  A u g .  2 3  1 9 0 9 .  M a t u r i t y  A u g .  2 3

1 , 9 5 1  0 0  s t r e e t - o i l i n g  b o n d s .
2 , 1 2 1  9 7  s t r e e t - o i l i n g  b o n d s  

1 9 1 0 .

L ° 0 ? .  b 0 ^ . s  \° 'y ,ULc r l  K l r t ) y  R o a d .  D a t e  J a n .  1 1 9 1 0 .  M a t u r i t y  2 0  y e a r s .
3 0 . 0 0 0  p u b l i c - b a t h h o u s e  b o n d s .  D a t e  J a n .  1 1 9 1 0 .  M a t u r i t y  2 0  y e a r s

1 , 0 0 0  K i r b y  R o a d  w i d e n i n g  b o n d s .  D a t e  J a n .  1 1 9 1 0 .  M a t u r i t y
J a n .  I 1 9 3 0 .  *

1 2 . 0 0 0  K i g h t h  a n d  G l e n  w a y  a v e n u e s  w i d e n i n g  b o n d s .  D a t e  J a n .  1 1 9 1 0 .  
_ M a t u r i t y  J a n .  1 1 9 3 0 .

4 , 5 0 0  B e l d a r e  a n d  B a t h g a t e  A v e n u e  w i d e n i n g  b o n d s .  D a t e  J a n .  1 1 9 1 0  
M a t u r i t y  J a n .  1 1 9 3 0 .  '

2 0 . 0 0 0  p o l i c e - s t a t i o n - s i t e  b o n d s .  M a t u r i t y  4 0  y e a r s .
D e n o m i n a t i o n s  $ 5 0 0  o r  a n y  m u l t i p l e  t h e r e o t .  I n t e r e s t  s e m i - a n n u a l .

Cleveland-Collinwood, Ohio.— A n n e x a tio n  A g r e e m e n t C o m 
p le te d .— W e were advised recently that annexation arrange
ments had practically been com pleted. The question of 
annexing Collinwood was approved by the voters at the gen
eral election in N ov . 1907. See V . 85, p . 1290.

Colonial Beach, Westmoreland County, Va.— B o n d  E lec
tio n  P r o p o s e d .— W e received a letter from  the Tow n Clerk 
on Jan. 3 stating that the $10,000 bond election m entioned 
in V . 89, p. 1439, had not yet been ordered.

Colorado.— B o n d s  A w a r d e d  in  P a r t .— A letter received by 
us on Jan. 27 stated that $166,800 m ore of the $950,000 3 %  
20-year coupon funding bonds dated July 1 1909 and men
tioned in V . 88, p. 1684, had been disposed of. This makes 
a total of $673,800 bonds issued to date. As already re
ported by  us, these bonds are being exchanged at par and 
accrued interest for certain warrants or certificates of indebt
edness, issued during the years 1899, 1903 and 1904 for the 
purpose of suppressing insurrection and defending the State.

Colorado Springs School District No. 11 (P. O. Colorado 
Springs), Colo— B o n d s  V o te d .—  The election held Jan. 22 
resulted in favor of the proposition  to issue the $250,000 
school building .bonds m entioned in V. 90, p. 180. The vote 
was 250 “ fo r ”  to 100 “ against.”  •

Columbus, Muscogee County, Ga.— B o n d  E le c tio n .— An 
election will be held F eb . 12 to vote upon a proposition to 
issue $100,000 4 )^ %  gold coupon bridge-building bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  I n t e r e s t  s e m i - a n n u a l .  T h e  I s s u e ,  I f  a u t h o r i z e d ,  
w i l l  t a k e  t h e  p l a c e  o f  $ 7 5 , 0 0 0  4 %  b o n d s  v o t e d  f o r  t h i s  p u r p o s e  o n  S e p t .  1 0  
1 9 0 7 .  T h e  f o r m e r  a m o u n t  w a s  I n s u f f i c i e n t  a n i l  I t  w a s  a l s o  f o u n d  t h a t  t h e  
I n t e r e s t  r a t e  w a s  t o o  l o w  t o  e n d b l e  t h e  c i t y  t o  s e l l  t h e  b o n d s  a t  p a r .

Columbus, Platte County, Neb.— B o n d  E lectio n  P r o p o s e d . 
— There is talk of holding.a $15,000 bond election. The City 
Clerk states, however, that he does not think the m atter will 
be decided upon before the early part of April. 
Jj[Columbus, Ohio.— B o n d s  A u th o r iz e d .— Ordinances pro
viding for the issuance of the follow ing 4 %  coupon im prove
m ent (assessment) bonds were passed on Jan. 10:

5 %  bonds offered on Ja n .-12, and described in V . 90, p . 124,. 
failed to attract any bidders.

Dawson County (P. O. Lexington), Neb.— B o n d  E le c t io n _ 
— An election will be held March 19 to vote upon a proposi
tion to issue $100,000 court-house bonds.

Dayton, Ohio.— B o n d  O ffe r in g .— Proposals will be received 
until 12 m . Feb. 9 by  Geo. W . Bish, City A uditor, for the- 
follow ing coupon bonds:

$ 9 , 0 0 0  5 %  H a y n e s  S t r e e t  s e w e r - c o n s t r u c t i o n  b o n d s .  M a t u r i t y  $ 1 , 0 0 0  
f\f\n g e a r t y  o n  F e b  1 f r o m  1 9 1 1  t o  1 9 1 9  I n c l u s i v e .

1 7 0 , 0 0 0  4 %  S t e w a r t  S t .  b r i d g e - c o n s t r u c t i o n  b o n d s .  M a t u r i t y  $ 5  0 0 0  
y e a r l y  f r o m  1 9 2 1  t o  1 9 2 3  I n c l u s i v e ,  $ 1 0 , 0 0 0  y e a r l y  f r o m  1 9 2 4  
t o  1 9 2 8  I n c l u s i v e  a n d  $ 1 5 , 0 0 0  y e a r l y  f r o m  1 9 2 9  t o  1 9 3 5  i n 
c l u s i v e .

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  F e b .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  I n  
N e w  Y o r k  C i t y .  C e r t i f i e d  c h e c k  o n  a  n a t i o n a l  b a n k  f o r  5 %  o f  e a c h  I s s u e  
b i d  f o r ,  p a y a b l e  t o  t h e  C i t y  A u d i t o r ,  Is  r e q u i r e d .  B o n d s  w i l l  b e  d e l i v e r e d  
t o  t h e  s u c c e s s f u l  b i d d e r  o n  F e b .  9 .

Dayton, Eddy County, N. Mex.— B o n d  O ffe r in g .— Pro
posals will be received until 8:30 p. m . March 1 by  J. D . Mc
Bride, City Clerk, for $15,000 6 %  coupon water-works bonds.

A u t h o r i t y ,  C h a p t e r  3 3 ,  A c t s  o f  3 4 t h  L e g i s l a t u r e ,  A c t  o f  C o n g r e s s  a p 
p r o v e d  M a r c h  8  1 8 9 8  a n d  a  v o t e  o f  4 8  " f o r ”  t o  n o n e  " a g a i n s t "  a t  e l e c t i o n  
h e l d  J a n .  11  1 9 1 0 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  M a r c h  1 1 9 1 0 .  I n t e r e s t  
o n  J a n .  1 0  a n d  J u l y  1 0  a t  t h e  W e s t e r n  N a t i o n a l  B a n k d n  N e w  Y o r k  C i t y  
M a t u r i t y  M a r c h  1 1 9 4 0 ,  s u b j e c t  t o  c a l l  a f t e r  M a r c h  1 1 9 3 0 .  C e r t i f i e d  c h e c k  
l o r  2 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  T o w n  T r e a s u r e r ,  Is  r e q u i r e d .

Delaware, Delaware County, Ohio.— B o n d  O ffe r in g .— Pro
posals will be received until 12 m . Jan. 31 by  F . D . K ing, 
City A uditor, for the follow ing 5 %  coupon street-im prove
ment assessment bonds:

I a t w  c o l  VV H l l t l• V i r t i  Ai vlr . • w vu u ii im ttnuu  UIIC UOIKl
o f  $ 4 0 7  9 1 .  M a t u r i t y  o n  M a r c h  1 a s  f o l l o w s :  $ 4 0 7  9 4  in  1 9 1 1  
a n d  $ 1 , 4 0 0  y e a r l y  f r o m  1 9 1 2  t o  1 9 2 0  I n c l u s i v e .

1 , 3 9 8  7 0  V a n  D e m a n  A v e .  b o n d s .  D e n o m i n a t i o n  $ 1 5 0  e x c e p t  o n e  b o n d  
o f  $ 4 8  7 0 .  M a t u r i t y  o n  M a r c h  1 a s  f o l l o w s :  $ 4 8  7 0  I n  1 9 1 1  a n d  
$ 1 5 0  y e a r l y  f r o m  1 9 1 2  t o  1 9 2  0  i n c l u s i v e .

2 , 0 4 7  0 9  W e s t  C e n t r a l  A v e .  b o n d s .  D e n o m i n a t i o n  $ 2 0 0  e x c e p t  o n e  
D o d d  o f  $ 2 4 7  0 9 .  M a t u r i t y  o n  M a r c h  1 a s  f o l l o w s :  $ 2 4 7  0 9  In  

„  o o ~  1 0 U  a d d  $ 2 0 0  y e a r l y  f r o m  1 9 1 2  t o  1 9 2 0  I n c l u s i v e .
2 , 4 ,3 7  6 0  S o u t h  S t .  b o n d s .  D e n o m i n a t i o n  $ 2 2 5 ,  e x c e p t  o n e  b o n d  o f  

$ 2 1 2  0 5 .  M a t u r i t y  o n  M a r c h  l  a s  f o l l o w s :  $ 2 1 2  0 5  In  1 9 1 1  a n d  
$ 2 2 5  y e a r l y  f r o m  1 9 1 2  t o  1 9 2 0  I n c l u s i v e .

D a t e  D e c .  3 1  1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  o f f i c e  o f  t h e  d e p o s i t o r y  
S i n k i n g  F u n d  T r u s t e e s .  P u r c h a s e r  t o  p a y  a c c r u e d  i n t e r e s t .  O f f i c i a l  
c i r c u l a r  s t a t e s  t h a t  t h e  c i t y  h a s  n e v e r  d e f a u l t e d  In  t h e  p a y m e n t  o f  I t s  
o b l i g a t i o n s .

Des Moines, Iowa.— B o n d s  A u th o r iz e d .—-A resolution wa$ 
passed by  Council on Jan. 21 p rovid in g  for the issuance of 
$50,000 6 %  bonds to pay for river fron t property condem ned 
for park purposes. It is said that arrangem ents have been 
made for the sale of these bonds to local banks.

Dieterich School District No. 29 (P. O. Dieterich), Effing* 
ham County, 111.— B o n d  O ffe r in g .— An issue of $6,500 5 %  
school-building bonds will be offered at public auction  on May 1 
(this date falls on Sunday, but is so given b y  the D istrict 
Clerk).

D e n o m i n a t i o n  t w o  b o n d s  o f  $ 2 , 0 0 0  a n d  o n e  o f  $ 2 , 5 0 0 .  I n t e r e s t  a n n u a l l y  
i n  D i e t e r i c h .  M a t u r i t y  p a r t  y e a r l y  o n  M a y  t I n  1 9 1 1 ,  1 9  1 2  a n d  1 0 1 3  
B o n d s  a r e  e x e m p t  f r o m  t a x e s .  T h e  d i s t r i c t  h a s  n o  d e b t  a t  p r e s e n t .  A s 
s e s s e d  v a l u a t i o n  1 9 0 9 ,  $ 1 0 2 , 0 0 0 .

$ 9 , 0 0 0  C e n t n e r  S t .  b o n d s .  M a t u r i t y  S e p t .  1 1 9 2 1 ,  s u b j e c t  t o  c a l l  a f t e r  
S e p t .  1 1 9 1 0 .

6 . 0 0 0  N i n t h  S t .  b o n d s .  M a t u r i t y  S e p t .  1 1 9 2 1 ,  s u b j e c t  t o  c a l l  a f t e r  
S e p t .  1 1 9 1 0 .

1 . 0 0 0  a l l e y - i m p r o v e m e n t  ( w e s t  o f  S i x t h  S t . )  b o n d s .  M a t u r i t y  S e p t .  1 
1 9 2 1 ,  s u o j e c t  t o  c a l l  a f t e r  S e p t .  1 1 9 1 0 .

3 0 , 0 0 0  G l e n w o o d  A v e .  b o n d s .  M a t u r i t y  M a r c h  1 1 9 2 2 .
8 . 0 0 0  S l c o t o  S t .  b o n d s .  M a t u r i t y  S e p t .  I 1 9 2 1 ,  s u b j e c t  t o  c a l l  a f t e r  

S e p t .  1 1 9 1 0 .
4 . 0 0 0  S t a u r l n g  S t .  b o n d s .  M a t u r i t y  S e p t .  1 1 9 2 1 , s u b j e c t  t o  c a l l  a f t e r  

S e p t .  1 1 9 1 0 .
6 . 0 0 0  W e s l e y  A v e .  b o n d s .  M a t u r i t y  S e p t .  1 1 9 2 1 ,  s u b j e c t  t o  c a l l  a f t e r  

S e p t .  1 1 9 1 0 .
3 . 0 0 0  M a r l o n  S t .  b o n d s .  M a t u r i t y  S e p t .  1 1 9 2 1 ,  s u b j e c t  t o  c a l l  a f t e r  

S e p t .  1 1 9 1 0 .
1 . 0 0 0  H a w t h o r n e  A v e .  b . o n d s .  M a t u r i t y  S e p t .  1 1 9 2 1 ,  s u b j e c t  t o  c a l l  

a f t e r  S e p t .  1 1 9 1 0 .
1 , 1 0 0  a l l e y - i m p r o v e m e n t  ( w e s t  o f  N e i l  A v e . )  b o n d s .  M a t u r i t y  S e p t .  1 

1 9 2 1 ,  s u b j e c t  t o  c a l l  a f t e r  S e p t .  1 1 9 1 0 .
3 . 0 0 0  G r a h a m  S t .  b o n d s .  M a t u r i t y  S e p t .  1 1 9 2 1 ,  s u b j e c t  t o  c a l l  a f t e r  

S e p t .  1 1 9 1 0 .
D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  n o t  l a t e r  t h a n  M a r c h  1 1 9 1 0 .  I n t e r e s t  

M a r c h  1 a n d  S e p t .  1 a t  t h e  C i t y  T r e a s u r e r ' s  o f f i c e .

Corpus Christi, Tex.— Bond Offering.— Proposals will be 
received until 12 m . F eb. 18 by  O. O. W right, City Secretary, 
for $140,000 5 %  10-40-year sewer bonds. Interest semi
annual. Certified check for 5 %  of bid is required.

Bonds Registered.— On Jan. 21 the State Com ptroller 
registered $90,000 5 %  coupon water-works bonds. These 
securities were sold on O ct. 14 1909 to Coffin & Crawford of 
Chicago at 101.666. See V . 89, p . 1099,

Corsicana, Navarro County, Tex.— Bond Sale.— An issue 
of $20,000 5 %  sewer bonds was awarded on Jan. 15 to the 
Dallas Savings Bank & Trust Co. o f Dallas at 102.25 and 
blank bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  D e e .  1 5  1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  
M a t u r i t y  4 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  1 5  y e a r s .

Covington, Kenton County, Ky.—Bond Offering.— Pro
posals will be received until 5 p . m . Jan. 31 by  H . G . K lostcr- 
m an, City Clerk, for $1,140 69 W ashington St. and $3,688 60 
Kruse A ve. 6 %  im provem ent bonds. D enom ination $100. 
Interest semi-annual.

Cusseta, Chattahoochee County, Ga.—BondEl ection.—  
An election will be held Feb. 17 to vote upon a proposition 
to issue $2,500 6 %  school-building bonds.

A u t h o r i t y  A c t  o f  G e n e r a l  A s s e m b l y  a p p r o v e d  A u g .  1 7  1 9 0 8 .  D e n o m i n a 
t i o n  $ 2 5 0 .  D a t e  M a y  2  1 9 1 0 .  I n t e r e s t  a n n u a l l y  a t  t h e  B a n k  o f  C u s s e t a .  
M a t u r i t y  M a y  2  1 9 3 0 .

D anville , V a .— Bonds Not to be Offered at Present.— W e 
are advised under date of Jan. 22 that the Finance Com mittee 
is not yet ready to announce the sale of the $100,000 4 %  
30-year street and bridge-im provem ent bonds m entioned in 
V . 89, p . 1612.

David City, Butler County, Neb.—Bonds Not Sold.— The 
$20,000 water-extension and the $20,000 electric-light-plant

D uluth, St. Louis C ounty, M inn.— Bond Sale.— The $50,
000 5 %  1-5-year (serial) gold coupon Garfield Ave. paving 
bonds offered on D ec. 13 1909 and described in  V . 89, p. 
1439, were sold on Dec. 20 1909 at par and accrued  interest. 
They were disposed of as follow s: $30,000 to the N. J.
Upham Co., $10,000 to the Western State Bank and $10 ,000  
to E . It. Jefferson, all o f Duluth.

D urant, Bryan County, O kla.— Bid.— On Jan. 18 Season- 
good & Mayer of Cincinnati subm itted a bid of 100.1675 for 
the following coupon bonds, described in V. 90, p . 180:

$ 1 0 , 0 0 0  5 %  b r i d g e  b o n d s  d u e  O c t .  1 1 9 2 9 .
2 0 . 0 0 0  6 %  l i g h t  b o n d s  d u e  F e b .  1 1 9 3 0 .
2 0 . 0 0 0  6 %  w a t e r - e x t e n s i o n  b o n d s  d u e  F e b .  1 1 9 3 0 .

East Cleveland School D istrict (P . O. East C leveland), 
Cuyahoga County, O hio.— Bids.— The follow ing bids were 
received for the $100,000 4 ^ %  20-year coupon sch ool bonds 
awarded on Jan. 20 to the Cleveland Trust Co. of Cleveland 
at 108.07 (V . 90, p. 251):
C l e v e l a n d  T r .  C o . ,  C l e v c . $ 1 0 8 , 0 7 0  0 0  I T i l l o t s o n  &  W o l c o t t  C o . ,
H a y d e n ,  M i l l e r  & C o.,  I C l e v e l a n d ..................................$ 1 0 7 , 3 1 5  0 0 '

C l e v e l a n d  .................................  1 0 7 , 6 0 0  0 0  O t i s  &  H o u g h ,  C l e v e l a n d  1 0 6 , 6 1 2  0 0
C .  F .  D e n i s o n  &  C o . , C l e v .  1 0 7 , 3 3 3  7 5 1 E . H . R o l l i n s  &  S o u s , C h i c .  1 0 5 , 8 4 0  0 0

East St. L ouis, 111.— Bonds Delivered.— W e are advised 
that the $675,000 5 %  coupon bonds described in V. 90, 
p . 124, were delivered to the Mercantile Trust Co. o f St. Louis 
on Jan. 18. The bonds are issued by the city  of East St. 
Louis for the construction of an outlet sewer.

El Paso County Com m on School D istrict N o. 2, T e x .—  
Bond Sale.— We are advised that the $6,000 5 %  bonds regis
tered on N ov. 29 1909 (V . 89, p. 1613) by the State C om p
troller have been disposed of to funds of El Paso County at 
par and accrued interest. M aturity 20 years, subject to  
call after 15 years.

Em ery County (P . O. Castle D ale), U tah .— Bonds to Be 
Offered Shortlg.— W e are inform ed that som e tim e during 
February the County Treasurer will advertise for sale $35,000 
5 %  steel-bridge-construction and m ain-road-im provem ent 
bonds.

A u t h o r i t y  v o t e  o f  5 2 8  t o  1 2 5  a t  a n  e l e c t i o n  h e l d  J a n .  8  1 9 1 0 .  D e n o m i n a 
t i o n  $ 1 , 0 0 0 .  D a t e  F e b .  7  1 9 1 0 .  I n t e r e s t  M a r c h  t a n d  S e p t .  1 a t  t h e  
C o u n t y  T r e a s u r e r ’s  o f f i c e  i n  C a s t l e  D a l e .  M a t u r i t y  2 0  y e a r s ,  s u b j e c t  t o  
c a l l  a f t e r  1 0  y e a r s .  T o t a l  b o n d e d  d e b t ,  I n c l u d i n g  t h i s  I s s u e ,  $ 4 3 , 5 0 0 .  N o  
b o a t i n g  d e b t .  A s s e s s e d  v a l u a t i o n  1 9 0 9 ,  $ 2 , 3 2 5 , 7 2 6  R e a l  v a l u e  ( e s t i 
m a t e d ) ,  $ 6 , 0 0 0 , 0 0 0 .

E ssex County (P . O. Salem ), M ass.— Note Offering.— Pro
posals will be received until 11 a. m. Feb. 7 by the County 
Commissioners for the discount of $300,000 notes issued in 
anticipation of the collection of taxes.

M a t u r i t y  $ 1 0 0 , 0 0 0  o n  N o v .  1 5  1 9 1 0 ,  $ 1 0 0 , 0 0 0  o n  N o v .  3 0  1 9 1 0  t o 3  
b y  t h e  C i t y  T r u s t  C o .  o f  B o s t o n  u n d e r  t h e  a d v i c e  o f  S t o r e y ,  T h o r n d i k e ,  
P a l m e r  &  T h a y e r  o f  B o s t o n .  D a v i d  I .  R o b i n s o n  Is  C o u n t y  T r e a s u r e r .
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Falconer, Chautauqua County, N. Y .— Bonds Voted.— An 

election held here Jan. 25 resulted in favor o f a proposition 
to issue $60,000 paving bonds. The vote  was 159 “ fo r ”  to 
63 “ against.”

Fayetteville, Lincoln County, Tenn.—Bond Sale.— An 
issue of $20,000 5 %  city  high-school-building bonds was 
awarded recently to A . J. H ood & Co. o f D etroit at 101.23.

D e n o m i n a t i o n  5 5 0 0 .  D a t e  J u n e  1 1 9 0 9 .  I n t e r e s t  a n n u a l .  M a t u r i t y  
2 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s .

Fergus Falls, Ottertail County, Minn .—Bonds Proposed.—  
The City Council has applied to the State B oard of Invest
m ent for a loan of $8,000 at 4 %  interest.

Findlay School District (P. O. Findlay), Hancock County, 
Ohio.—Bonds Voted.— The election held Jan. 19 resulted 
in favor of the proposition to issue the $25,000 school
building bonds m entioned in V . 90, p . 180.

Fitchburg, Mass .— Temporary Loan.— A tem porary loan 
of $100,000 has been negotiated w ith F . S. Moseley & Co. o f 
B oston at 3 .5 2%  discount and a premium o f $3 87.

Floyd County (P. O. New Albany), Ind.— Bond Sale.—  
A ccording to reports, the $210,000 4 %  coupon funding 
bonds described in V . 89, p . 1613, were sold on Jan. 27 to 
Breed & Harrison of Cincinnati and the Fletcher National 
Bank o f Indianapolis, jo in tly .
. n ^ I 2 , t u r l t y  5 1 0 , 0 0 0  y e a r l y  o n  J a n .  1 f r o m  1 9 1 1  t o  1 9 2 9  I n c l u s i v e  a n d
5 2 0 , 0 0 0  o n  J a n .  1 1 9 3 0 .

Foard County Common School District No. 6, Tex.—
Bonds Registered.— The State Com ptroller registered $3,000 
5 %  bonds on Jan. 17. Maturity 20 years, subject to call 
after 10 years.

Galesburg, Knox County, 111.— Bond Election.—The elec
tors will be given the opportunity on April 5 o f voting “ fo r ”  
or “ against”  the question of issuing $75,000 water bonds.

Glendale, Cal.— Bonds Authorized.— A ccording to reports, 
the Trustees have voted to issue $14,000 light bonds.

Glenn Springs School District No. 82 (P. O. Glenn Springs), 
Spartanburg County, So. Car.—Bond Offering.— Proposals 
will be received until 12 m . F eb . 12 b y  the Trustees at the 
office o f Nicholls & Nicholls in Spartanburg for $4,000 514% 
coupon bonds.
v f ° e^ ° " ^ ^ lon» . * 5 0 0 V ,  £ a t c  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  
M e r c h a n t s  E x c h a n g e  N a t i o n a l  H a n k  i n  N e w  Y o r k  C i t y .  M a t u r i t y  $ 1 , 0 0 0  
I n  e a c h  o f  t h e  y e a r s  1 9 2 0  a n d  1 9 2 5  a n d  $ 2 , 0 0 0  i n  1 9 3 0 .  C e r t i f i e d  c h e c k  

“ a t l o n a l  ' ) a a k  f o r  % % o t  Hmaunt, p a y a b l e  t o  t h e  s c h o o l  d i s t r i c t ,  i s  
r e q u i r e d . I t .  H .  S m i t h ,  J .  M .  W i l l i a m s  a n d  J .  C .  W h i t e  a r e  t h e  T r u s t e e s .

Gloucester, Mass.— Temporary Loan.— A loan of $125,000, 
14 1909, has been negotiated with E stabrook & Co. 

o f B oston  at 3 .5 9%  discount and a prem ium  o f $1.
Grainger County (P. O. Rutledge), Tenn.—Bond Offering. 

— Proposals will be received until 12 m . F eb . 12 b y  A . M. 
Nance, Secretary of County R oad  Commissioners, for $100,
000 5 %  road bonds.
n n m ' i i i 1? i r̂ y i , A nCnt n ( i f  G ® n ®r a l  A s s e m b l y  a p p r o v e d  A p r i l  9  1 9 0 3 .  D e -  

1 ° 11, 5 1 . 0 0 0 .  D a t e  F e b .  1 1 9 1 0 .  I n t e r e s t  o n  J a n .  1 a n d  J u l y  1 a t  
si' non  £ u t l e d g e .  , M a t u r i t y  3 0  y e a r s .  C e r t i f i e d  c h e c k  f o r
F l i i t u i e  d e b t ,  $ 6 ? 0 0 0 C S e c r e t a r y ' Is  r « l u l r e d - N o  b o n d e d  d e b t  a t  p r e s e n t .

Greencastle, Franklin County, Pa .— Bond Election.— An 
election will be held in February, it is stated, to vote  upon a 
proposition  to issue $40,000 bonds for the purchase o f the 
water plant.

Greensboro, No. Caro.—Bond Election.— Local papers re
port that in addition to the proposition to issue the $35,000 
5 %  30-year additional-school-building bonds, to  be voted 
upon March 1 (V . 89, p . 1685), the question o f issuing $125,
000 pow er-plant bonds will also be subm itted to a vote  of 
the people on the same day.

Greenville, Meriwether County, Ga. -Bond Sale.— The 
follow ing 5 %  bonds offered on Jan. 4 and described in V . 90, 
p . 64, have been sold to the Robinson-H um phrey Co. of 
A tlanta at 102.35; $2,000 electric-light bonds due Dec. 1 
1919; $6,000 electric-light bonds due D ec. 1 1929; $6,000 
sewerage bonds due Dec. 1 1929, and $16,000 water-works 
bonds due D ec. 1 1939.

Guadalupe County (P. O. Seguin), Tex.— Ronds Regis
tered.—  On Jan. 20 road bonds aggregating $50,000 were 
registered by  the State Com ptroller. T hey carry 5 %  interest 
and m ature in 40 years, but are subject to call after 10 years.

Hamler, Henry County, Ohio.—R ids.— The follow ing were 
am ong the bids received on Jan. 24 for the $8,333 50 5 %  
coupon Randolph and Marion streets im provem ent assess
ment bonds described in V . 90, p . 252:
S S & M k *  » , » - W o o s t e r . $ 8 , 6 3 7  - 1 0 1 N a p o l e o n  S t a t e  I 3 k . ,  N a n  $ 8  4 1 9  5 0  
O t i s  &  H o u g h ,  C l e v e l a n d - .  8 , 5 4 3  5 0 | S e c .  S .  B .  &  T r .  C o . ,  T o l e d o  8 , 4 0 9  5 0

Hardin County (P. O . Kenton), Ohio.— Bond Offering.—  
Proposals will be received until 12 m . Jan. 31 by  Elmer 
J. Carey, County Auditor, for $14,580 5 %  ditch-construction 
bonds.

Hastings, Adams County, Neb.—Bond Election.— An elec
tion will be held March 8, it is stated, to  vote  upon a propo
sition to issue $50,000 street-paving bonds.

Highland Park, 111. — Bond Election Proposed.— W e are 
advised that it is probable that the question of issuing bonds 
for general corporate purposes will be subm itted to the 
voters at the general election in April.

Hillsboro School District (P. O. Hillsboro), Highland 
County, Ohio.— No Bonds to be Issued at Present.— The Clerk 
of the Board of E ducation advises us that this district will 
not issue any bonds for  som e tim e. This inform ation was 
sent in reply to our request for the vote cast at the election 
which, it was stated, was to be held Dec. 14 1909 to vote  on 
the question of issuing $10,000 school-building bonds.

Hoboken, N. J.—Bond Offering.— Proposals will be re
ceived until 4 p . m .  F eb . 9 by  the M ayor and City Council for 
$250,000 4 %  coupon or registered school bonds.

I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  3 0  y e a r s .  C e r t i f l e d  c h e c k  f o r  $ 5 , 0 0 0  I s  
r e q u i r e d .  J a m e s  H .  L o n d r i g a n  i s  C i t y  C l e r k .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Holyoke, Mass.— Temporary Loan.— Geo. M ixter & Co. of 
Boston have loaned this city  S100,000 until next N ovem ber 
at 3 .6 1 %  discount and $1 25 prem ium .

Hood County (P. O. Granbury), Te x . — Bonds to be Issued 
Next Month.— The County Judge writes us that the $25,000 
Precinct N o. 1 road bonds, voted on N ov . 20 1909 (V . 89, 
p . 1496), will be issued in February. He further states that 
all prelim inary steps have been taken, but that the bonds 
cannot be issued until the regular term o f the Court, which 
begins F eb. 14.

Hood River, Wasco County, Ore.— Bond Offering.— P ro
posals will be received until 12 m . F eb. 15 bv  H . B . Langille, 
City Recorder, for the $90,000 5 %  coupon  bonds voted  on 
N ov . 12 1909, for the purpose of installing a municipal water 
system . V . 89, p . 1368.

D e n o m i n a t i o n s  $ 1 0 0  t o  $ 1 , 0 0 0 ,  t o  s u i t  p u r c h a s e r .  D a t e  F e b  1 5  1 9 1 0  
I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C i t y  T r e a s u r e r ’ s  o f f i c e .  M aturity F e b  1 5  
1 9 3 0 .  C e r t i f i e d  c h e c k  f o r  $ 1 . 0 0 0 ,  p a y a b l e  t o  t h e  C i t y  Treasurer is  r e 
q u i r e d .  B o  d e d  d e b t ,  t h i s  i s s u e .  F I  a t  . , g  d e b t  $ 3 , 0 0 0 .  A s s e s s e d  v a l -  
u a t i  n 1 9 0 9  $ 1 , 7 0 5 , 0 0 0 .

Hopedale, Harrison County, Ohio.— Bond Offering.— This 
village is offering for sale $3,600 4 ^ %  sidewalk bonds. 
These securities take the place of the $3,900 4 %  bonds 
offered on Aug. 16 1909. The sale of $1,900 of this issue 
on that day (A ug. 16) to H . S. Allison of H opedale (V . 89, 
p. 487) was never consum m ated.

Huntingdon, Huntingdon County, P a .— Bond Sale.—  \.n 
issue of $8,000 street bonds, recently authorized, has been 
subscribed for by  local investors.

Huntingdon, Carroll County, Tenn .— Bond Election.— An 
election will be held F eb. 5 to vote  upon a proposition t o  
issue $10 ,0005%  20-year street-graveling and lighting bon ds.

Huntsville, Madison County, Ala .— Bond Election.— It  is  
reported that an election will be held Feb. 28 to vote  on the 
question of issuing $20,000 for the purchase o f property on 
which to erect municipal buildings.

Huron, Beadle County, So. Dak.—Bond Election.— An 
election will be held F eb. 1, it is reported, to  vote  upon a 
proposition to issue $30,000 bonds in order to install a new 
w ater-w orks-svstem .

Hyde Park, Norfolk County, Mass.— Bond Sale.— On Jan. 
25 the $30,000 4 %  coupon sewerage bonds described in 
V . 90, p . 252, were sold to H . C. W ainwright & Co. o f B os
ton at 102.49 and accrued interest. Follow ing are the bids:

B l o d g e t ,  M e r r i t t  & C o ................. 1 0 1 . 1 6 6 .
C r o c k e r  &  F i s h e r ________________ 1 0 0 . 5 3 3 -
B l a k e  B r o s .  &  C o ...............................1 0 1 . 0 1

M a t u r i t y  $ 3 , 0 0 0  y e a r l y  o n  O c t .  1

A u t h o r i t y ,  S e c t i o n s  4 4 7 9 - 4 4 8 1 ,  4 4 8 2 ,  R e v i s e d  S t a t u t e s  a n d  a m e n d m e n t s  
D e n o m i n a t i o n  o f  b o n d s :  5  o f  $ 1 2 5 ,  4  o f  $ 5 5 0 ,  3  o f  $ 3 6 5  3  o f  $ 1  0 9 0  1 o f  

3  3 l 0 0 > 4  o f  5 2 5 5 ,  2  o f  $ 3 0 0 ,  1 o f  $ 4 9 0 ,  4  o f  $ 1 5 5 ,  3  o f  $ 3 0 5 ’  3  o f
$ 4 8 5 ,  3  o f  $ 2 6 0 ,  4  o f  $ 6 5 ,  4  o f  $ 4 0  a n d  4  o f  $ 1 6 0  e a c h .  D a t e  F e b  1 1 9 1 0  

s e m i  a n n u a l l y  a t  t h e  C o u n t y  T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  $ 4 , 8 9 5  
£  1 *, $ ‘ >2 3 5  I n  1 0 1 2 ’  « 3 - 0 5 5  l n  1 0 1 3 - * 1 . 3 5 0  I n  1 9 1 4  a n d  $ 1 2 5  i n  1 9 1 5
R o r ?  i s dr e q u i Cr e d  n  & b a n k  l n  K e n t o n  f o r  ? 2 0 ° -  p a y a b l e  t o  t h e  C o u n t y  A u d -

H arrisburg, D auphin County, Pa .— Bond Election.— An 
election will be held Feb. 15 to vote  upon a proposition to

bonds$1 ' 041,00° i 4 % i 5 ' 30' yearI(Serial)1PUbliC' im PrOVement

H .  C .  W a i n w r i g h t  &  C o ________1 0 2 . 4 9
A d a m s  &  C o , . . ______________  1 0 1 . 2 6
R .  L .  D a y  &  C o ___________  - . 1 0 1 . 1 9 7
E s t a b r o o k  &  C o ___________________ 1 0 1 . 1 9

T h e  a b o v e  b i d d e r s  a r e  a l l  o f  B o s t o n ,  
f r o m  1 9 1 0  t o  1 9 1 9  I n c l u s i v e .

Jackson, M iss.— Bond Election.— An election will be held 
to-day (Jan. 29) to  vote  on the question of issuing the fo l
lowing bonds, aggregating $258,000: $95,000 for water 

$98,000 for street paving, $5,000 for sidewalks, 
$9,000 for repairing the city  hall, $30,000 for school building 
im provem ents, $6,000 for Third Ward fire station, $10,000 
for sanitary sewers and $5,000 for storm  sewers and bridges.

Janesville, Wis.— Commission Form of Government De
feated.— The election held Jan. 11 (V . 90, p . 125) resulted in. 
a vote of 622 “ for”  to  1017 “ against”  the proposition  to. 
adopt the com m ission form  of governm ent.

Jeff D avis County Com m on School D istrict N o. 4, T ex .__
Bonds Registered.— W e are advised that the State Com ptroller 
on Jan. 18 registered $6,000 5 %  15-40-year (optional) bonds 
o f this district.

Jefferson, Ashtabula County, Ohio .-.Bond Offering.—  
Proposals will be received until 12 m . Feb 14 by  T  B 
Miller, Village Clerk, for  the $20,000 4 ^ %  coupon sewage- 
disposal-plant bonds voted  on D ec. 4 1909 (V . 90, p . 1686).

t 2 1 4 . 0 .  R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  $ 5 0 0 .  
M a t u r i t y  n n ^ e h '  i  s c m i - < 'ip f iu a l t y  a t  t h e  V i l l a g e  T r e a s u r e r ' s  o f f i c e .
! m i  s i  n n n  v n « r W  L ™  { ' o ™ * s : ,  3 5 0 0  y e a r l y  f r o m  1 9 2 0  t o  1 9 2 9  I n c l u s i v e  
a n d  $ 1 , 0 0 0  y e a r l y  f r o m  1 9 3 0  t o  1 9 4 4  I n c l u s i v e .  C e r t i f i e d  c h e c k  f o r  1 %  o f

p a y ^ a c c r u e d ^ a t e r S t  C t 0  t h e  V l l la | ? e  T r e a s u r e r .  I s  r e q u i r e d .  P u r c h a s e r  t o

Johnstown, Cambria County, P a .— B o n d  E le c t io n .— B e -  
ports state that an election will be held early in February to 
vote  on the question o f issuing $367,000 school-building 
bonds.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



320 THE CHRONICLE [VOL. LXXXX.

Joplin, Mo.— Bonds Authorized.— The issuance of $40,000 
current-expense bonds was authorized at a meeting of the 
Council held Jan. 18.

Kandiyohi County (P. O. Willmar), Minn.—Bond Offering. 
— Proposals will be received until 2:30 p . m . March 15 by 
T hos. H . Olson, Chairman of the County Board, for $46,
388 15 5 %  drainage bonds.

A u t h o r i t y  C h a p t e r  2 3 0 ,  L a w s  o f  1 9 0 5 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  
M a y  2  1 9 1 0 .  I n t e r e s t  In  J a n u a r y  a n d  J u l y .  M a t u r i t y  o n  J u l y  1 a s  f o l l o w s :  
$ 2 4 , 1 6 0  5 1  In  1 9 1 9  a n d  $ 2 2 , 2 2 7  6 4  I n  1 9 2 0 .  B o n d s  a r e  e x e m p t  f r o m  t a x e s .  
C e r t i f i e d  c h e c k  f o r  $ 2 , 0 0 0 ,  p a y a b l e  t o  t h e  C o u n t y  T r e a s u r e r ,  Is  r e q u i r e d .

Kissimmee, Osceola County, Fla.—Bond Election Proposed. 
— This city  is considering the advisability of calling an elec
tion to vote on the question of issuing $50,000 bonds.

Kleburg School District (P. O. Kleburg), Dallas County, 
Tex.— No Action Yet Taken.— Up to Jan. 7 no further action 
had yet been taken looking towards the issuance of the 5 %  
20-year school-building bonds m entioned in V . 89, p. 949.

Labette County (P. O. Oswego), Kans.—Bonds Voted.— 
Three townships in the county  recently voted in favor of 
issuing $31,500 intcrurban-railway-aid bonds. W e are in
form ed, however, that the bonds will not be issued until the 
road is in operation, which, it is expected, will be in three 
years.

Lafayette, G a.— Bond Election Postponed.— An election 
which was to have taken place D ec. 15 1909 to vote on the 
question of issuing $40,000 water and light bonds was post
poned until March 15.

Lakeland, Polk County, Fla.—Bond Offering.— Proposals 
will be received until 2 p. m . March 1 by  H. L. Swatts, City 
Treasurer, for $25,000 public-school, $18,000 electric-light 
and water-plant and $22,000 w ater-m ain-extension 5 %  
bonds.

D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  N a t i o n a l  P a r k  B a n k  In  
N e w  Y o r k  C i t y .  M a t u r i t y  3 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  J u l y  1 1 9 2 1 .

Lander, Fremont County, Wyo.—Bond Offering.— Propos
als will be received until 8 p . m .  Feb. 1 by  E . W . H ainworth, 
Tow n Clerk, for $25,000 5 %  coupon water-works-extension 
bonds.

Lemmon, Perkins County, So. Dak.—Bond Sale.— The 
$25,000 20-year water-works bonds offered on D ec. 6 1909 
and described in V . 89, p . 1497, have been awarded to a 
Chicago firm at 96 for 5s.

Lowell, Kent County, Mich.— Bond Sale.— An issue of 
$7,000 5 %  lighting and pow er-plant im provem ent bonds 
was awarded on Jan. 17 to the T hos. J. Bolger Co. of Chicago 
at 105.65.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  F e b .  1 5  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  
M a t u r i t y  p a r t  y e a r l y  o n  F e b .  1 5  f r o m  1 9 1 7  t o  1 9 2 3  I n c l u s i v e .

McKinney, Collin County, Tex.—Bonds Registered.— The 
State Com ptroller on Jan. 22 registered an issue of $20,000 
5 %  city-hall and street-im provem ent bonds maturing $500 
each year.

Macon, Ga.— Bonds to be Offered Shortly.— This city  will 
be on the market about March 1 w ith the $100,000 paving 
and $100,000 sewer 4 %  gold coupon bonds voted (V . 89, 
p . 1614) on D ec. 8 1909.

Mahoning County (P. O. Youngstown), Ohio.—Bond Of
fering.— Proposals will be received until 1 p. m . F eb. 21 by 
the County Commissioners for $400,000 4 %  court-house and 
jail bonds.

A u t h o r i t y ,  S e c t i o n s  8 7 0  a n d  8 7 1 ,  R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  
$ 1  0 0 0  D a t e  M a r c h  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C o u n t y  
T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  $ 8 , 0 0 0  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 1 9 1 1  
t o  S e p t  1 1 9 3 5  I n c l u s i v e .  C e r t i f i e d  c h e c k  o n  a  b a n k  I n  M a h o n i n g  C o u n t y  
f o r  $ 1 0 , 0 0 0 ,  p a y a b l e  t o  C .  T .  T r u c s d a l c ,  T r e a s u r e r ,  i s  r e q u i r e d .  B o n d s  w i l l  
b e  r e a d y  f o r  d e l i v e r y  o n  M a r c h  1 1 9 1 0 .

Mandan, Morton County, No. Dak.—Bonds Voted and 
Sold.— The proposition to issue the $10,000 artesian-well
refunding bonds, m entioned in V . 90, p . 181, was favorably 
voted upon Jan. 18. Arrangements have been made with 
the State of North D akota to take these bonds as 4s.

M arlin, Tex.— Bond Election.— R eports state that the City 
Council has passed an ordinance providing for the holding 
of a $15,000 school-im provem ent bond election.

Massachusetts.— Bond Offering.— According to dispatches, 
proposals will be received until 12 m . F eb . 10 by  Elmer A. 
Stevens, State Treasurer at Boston , for $4,791,000 3 j^ %  
bonds.

Matagorda County Drainage District No. 1, Tex.— Bonds 
Registered.— An issue of $114,000 5 %  12-year (average) 
bonds was registered by  the State Com ptroller on Jan. 19. 

Medford Township (P. O. Medford), Burlington County,
N. J.— Bonds Not to be Issued at Present.— Referring to the 
reports that this township proposes to issue $30,000 sewer 
bonds, the Clerk writes us that “ nothing will be done in the 
sewer m atter until 1911.”

Mercedes Independent School District (P. O. Mercedes), 
Hidalgo County, Tex.—Bonds Registered.— On Jan. 17 the 
State Com ptroller registered $14,000 5 %  10-40-year (optional) 
bonds.

Meridian, Bosque County, Tex.—Bonds Registered.—  
School house refunding 6 %  bonds am ounting to $1,500 were 
registered on Jan. 21 by  the State Com ptroller. Maturity 
30 years, subject to call after 10 years.

Mexia, Limestone County, Tex.— Bonds Registered.— We 
have been inform ed that the State Com ptroller registered

$9,250 5 %  10-40-year (optiona l) school-building bonds on 
Jan. 22.

Middlesex County (P. O. Lowell), Mass.— Temporary Loan. 
— Dispatches state that on Jan. 27 the County Commissioners 
borrowed $100,000 for 9 m onths from  F . S. Moseley & Co. of 
Boston at 3 .6 4%  discount and a prem ium  of $385.

Middletown, Butler County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m . Jan. 31 by  John K unz, 
City Auditor, for $2,942 10 4 coupon sewer (assessment) 
bonds.

A u t h o r i t y ,  S e c t i o n  8 7 ,  M u n i c i p a l  C o d e .  D e n o m i n a t i o n  $ 2 9 4  2 1 .  D a t e  
J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  N a t i o n a l  P a r k  B a n k  I n  N e w  
Y o r k  C i t y .  M a t u r i t y  p a r t  y e a r l y  f r o m  1 9 1 1  t o  1 9 2 0  I n c l u s i v e .  B o n d s  a r e  
e x e m p t  f r o m  t a x e s .  C e r t i f i e d  c h e c k  f o r  $ 1 0 0 ,  p a y a b l e  t o  t h e  C i t y  T r e a s 
u r e r ,  I s  r e q u i r e d .

Milano, M ilam County, Tex.— Bonds Voted.— An election 
held here Jan. 15, it is stated, resulted in favor of a proposi
tion to issue $3,500 school-building bonds. The vote was 
24 “ for”  to  none “ against.”

Miles, Runnels County, Tex.— Bond Offering.— Proposals 
will be received until 2 p . m . Feb. 17 by  Geo. S. Graves, 
M ayor, for $20,000 5 %  coupon w ater-w orks bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  S t a t e  T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  1 9 5 0 .  s u b j e c t  t o  c a l l  a f t e r  2 0  y e a r s .  
B o n d s  a r e  e x e m p t  f r o m  t a x e s .  C e r t i f i e d  c h e c k  f o r  2 %  o f  b k l ,  p a y a b l e  t o  
t h e  M a y o r ,  Is  r e q u i r e d .  N o  b o n d e d  o r  f l o a t i n g  d e b t  a t  p r e s e n t .  A s s e s s e d  
v a l u a t i o n  1 9 0 9  $ 5 9 9 , 7 4 1 .

Milford, Seward County, Neb.— Bonds Voted.— The elec
tion held Jan. 18 resulted in favor of the propositions to 
issue the $13,000 water and $7,000 electric-light 5 %  5-20- 
year (optional) bonds m entioned in V. 90, p . 181.

Mills County (P. O. Glenwood), Iowa.— Bond Sale.— An 
issue of $5,000 6 %  drainage bonds, proposals for which were 
asked until Jan. 4, was sold on Jan. 20 to the Mills County 
National Bank of Glenwood at par.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  N o v .  2  1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  N o v .  2  1 9 1 4 .

Minneapolis, Minn.— Bond Offering.— Further details are 
at hand relative to the offering on F eb . 10 of the $100,000 
4 %  grade-school bonds m entioned in V . 90, p . 253. Pro*- 
posals will be received until 2 p . m . on that day by  the Com 
m ittee on W ays and Means at the office of Dan C. Brow n, 
City Com ptroller.

A u t h o r i t y ,  C h a p t e r  1 5 6 .  G e n e r a l  L a w s  o f  1 9 0 9 .  D e n o m i n a t i o n s  $ 5 0 ,  
$ 1 0 0 ,  $ 5 0 0  o r  $ 1 , 0 0 0 ,  a t  o p t i o n  o f  b i d d e r .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  
s e m l - a n n u a l l v  a t  t h e  f i s c a l  a g e n c y  I n  N e w  Y o r k  C i t y .  M a t u r i t y  J a n .  1 
1 9 4 0 .  C e r t i f i e d  c h e c k  f o r  2 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  C .  A .  B l o o m -  
q u i s t ,  C i t y  T r e a s u r e r ,  i s  r e q u i r e d .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .  
O f f i c i a l  c i r c u l a r  s t a t e s  t h a t  t h e  c i t y  h a s  n e v e r  d e f a u l t e d  o r  d e l a y e d  t h e  p a y 
m e n t  o f  p r i n c i p a l  o r  I n t e r e s t  o f  I t s  b o n d s .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Monroe School District (P. O. Monroe), Monroe County, 
Mich.— Bond Sale.— The $50,000 4 %  road-im provem ent 
bonds voted on N ov . 30 1909 (V . 89, p. 1497) were disposed 
of on Jan. 20 to the Bum pus-Stevens Co. of Detroit at 
101.335. A list of the bids received follows:
B u m p u s - S t e v e n s  C o . ,  D e t — 1 0 1 . 3 3 5  P a r, less.
S e c u r i t y  T r u s t  C o . ,  D e t r o i t . _ 1 0 1 . 0 7 6  C h a s .  I I .  C o f f i n ,  C h i c a g o . ...............$ 2 2 4
B .  D a n s a r d  &  S o n s ’ B k . ,  M o n l O l  V V . 1C. M o s s  &  C o . ,  D e t r o i t ..........3 7 5
D e t r o i t  T r u s t  C o . ,  D e t r o i t . - . 1 0 0 . 6 0 4  F a r w c l l  T r u s t  C o . ,  C h i c a g o ..........4 9 0
T h o s .  J .  B o l g e r  C o . ,  C h i c a g o .  1 0 0 . 1 5  F a r s o n ,  S o n  &  C o . ,  C h i c a g o --------- 5 0 0
F i r s t  N a t .  B a n k ,  M o n r o e ______1 0 0 . 0 7  N .  V V . H a l s e y  &  C o . ,  C h i c a g o . . .  7 3 3
A .  B .  L e a c h  &  C o . ,  C h i c a g o .  . 1 0 0 . 0 3 2  S .  A .  K e a n  &  C o . ,  C h i c a g o -------1 , 5 0 0

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  M a r c h  1 1 9 1 0 .  I n t e r e s t  a n n u a l .

M t. Sterling, M ontgom ery County, K y .— Bond Sale.— The 
$50,000 5 %  gold coupon sewer-system bonds described in 
V . 90, p . 181, were awarded on Jan. 18 to the Union Sav
ings Bank & Trust Co. o f Cincinnati at 102.312 and accrued 
interest. The follow ing bids were also received:
W e i l  R o t h  &  C o  , C t n c l n ______ $ 5 0 , 8 5 5 1 S c a s o n g o o d  &  M a y e r ,  C i n c l n . $ 5 0 , 5 4 2
E .  H .  R o l l i n s  &  S o n ,  C h i c a g o  5 0 , 8 0 5  A .  I J . L e a c h  & C o . ,  C h i c a g o . .  5 0 , 0 0 0  
H a r r i s  T r .  &  S a v .  B k . ,  C h i c . .  5 0 . 7 1 7 J  _

A  b i d  o f  p a r  w a s  a l s o  r e c e i v e d  f r o m  f o u r  l o c a l  b a n k s .  M a t u r i t y  o n  D e c .  1 5  
a s  f o l l o w s :  $ 1 , 5 0 0  y e a r l y  f r o m  1 9 1 0  t o  1 9 1 3  I n c l u s i v e ,  $ 2 , 0 0 0  y e a r l y  f r o m  
1 9 1 4  t o  1 9 1 8  I n c l u s i v e ,  $ 2 , 5 0 0  y e a r l y  f r o m  1 9 1 0  t o  1 9 2 3  I n c l u s i v e ,  $ 3 , 5 0 0  
y e a r l y  f r o m  1 9 2 4  t o  1 9 2 8  I n c l u s i v e ,  a n d  $ 4 , 0 0 0  I n  1 9 2 9 .

M uskegon, M ich.— Note Sale.— An issue of $30,000 6 %  
notes due F eb . 15 1910 has been disposed of, $20,000 to the 
National City Bank of Grand Rapids and $10,000 to the 
Muskegon Savings Bank of Muskegon.

Nampa and M eridian Irrigation  D istrict, A da and Canyon 
Counties, Id a h o.— Bonds Not Sold.— No award was made on 
Jan. 17 of the $80,000 6 %  coupon canal-lining bonds of
fered on that day and described in Y . 90, p . 181. lh e  bonds 
will now be offered at private sale.

Nashville T ow nship R oad  D istrict, Nash County, N o. Car. 
Bond Offering.— Proposals will be received until 8 p. m. 
F eb. 7 by George N . Bissett, Chairman of the Board of 
Supervisors, for the $20,000 6%^ coupon  road-im provem ent 
bonds m entioned in V . 90, p. 64.

D e n o m i n a t i o n  $ 1 0 0  o r  $ 5 0 0 ,  a s  p r e f e r r e d  b y  p u r c h a s e r .  D a t e  J a n .  1 1 9 1 0 .  
I n t e r e s t  s e m i - a n n u a l l y  I n  N e w  Y o r k  a t  b a n k  o f  b u y e r ’ s  c h o i c e .  M a t u r i t y  
J a n .  1 1 9 4 0 .  C e r t i f i e d  c h e c k  f o r  5 %  o f  p a r  v a l u e  o f  b o n d s  b i d  f o r ,  p a y a b l e  
t o  t h e  C h a i r m a n ,  Is  r e q u i r e d .  N o  d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  
1 9 1 0 .  $ 2 , 5 0 0 , 0 0 0 .

Nebraska C ity, Otoe County, N eb.— No Action Yet Taken. 
— Up to D ec. 21 1909 no action had yet been taken in the 
m atter of re-offering the $80,000 4 j^ %  5-20-year (optional) 
coupon building bonds, bids for which were rejected no 
F eb . 15 1909. See V . 88, p . 1155.

N ew burgh H eights, O hio.— Bond Of feting .— Proposals will 
be received until 12 m . March 1 by A . II. Shatto, Village 
Clerk (P . O. W illow ), for $5,000 5 %  coupon Independence 
R oad  im provem ent bonds.
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D e n o m i n a t i o n  $ 5 0 0 .  D a t e  F e b .  1 5  1 0 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  

B r o a d w a y  S a v i n g s  &  T r u s t  C o .  I n  C l e v e l a n d .  M a t u r i t y  F e b .  1 5  1 0 3 0 .  
C e r t i f i e d  c h e c k  f o r  5 %  o f  a m o u n t  b i d  Is  r e q u i r e d .  B i d s  m u s t  b e  m a d e  u p o n  
b l a n k s  f u r n i s h e d  b y  t h e  V i l l a g e  C l e r k .  T h e s e  b o n d s  w e r e  o f f e r e d  o n  J a n .  1 7 ,  
b u t ,  o w i n g  t o  t h e  d i s c o v e r y  o f  a n  e r r o r ,  a l l  b i d s  r e c e i v e d  w e r e  r e t u r n e d  t o  
t h e  b i d d e r s .  S e e  V .  0 0 ,  p .  2 5 4 .

Newman, Stanislaus County, Cal.—Bond Sale.— A ccord
ing to reports, the Central National Bank of Oakland was 
recently awarded $30,000 4 )/£% sewer bonds at par. Denom 
ination $1,000. D ate D ec. 31 1909.

Normal, McLean County, 111.— Bond Offering.— Proposals 
will be received until 7 p . m , Feb. 7 by  J. H . K eys, Town 
Clerk, for $9,000 5 %  coupon  street-im provem ent (tow n 's 
portion) bonds. These bonds are part of the $36,000 bonds 
voted Sept. 18 1909. See V . 89, p . 874.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  2  1 9 1 0 .  I n t e r e s t  a n n u a l l y  a t  t h e  
T o w n  T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  M a r c h  3 1  1 9 1 1 .  P u r c h a s e r  t o  p a y  
a c c r u e d  I n t e r e s t .  D e l i v e r y  $ 8 , 0 0 0  F e b .  1 5  1 9 1 0  a n d  $ 1 , 0 0 0  J u n e  1 1 9 1 0 .

North Yakima, Yakima County, Wash.—Bond Election 
Rescinded.— On Jan. 17 the City Council repealed the ordi
nance which provided that an election be held Jan. 31 to 
vote  upon a proposition to issue $310,000 5 %  20-year water- 
plant-purchase bonds.

Norton, Wise County, Va.— Bond Election Proposed.— W e 
see it stated that petitions are being circulated throughout 
the town requesting the Council to call an election to vote 
on propositions to issue $35,000 street-im provem ent, $15,000 
city-hall and $20,000 sewer-system  bonds.

Norwalk, Fairfield County, Conn.— Bond Sale.— This city 
has disposed of $10,000 4 %  water coupon (with privilege of 
registration) bonds at par. These securities are the unsold 
portion of the issue of $70,000 bonds m entioned in V . 89, 
p . 1614, o f which $60,000 were sold on N ov. 11 1909 to 
Crocker & Fisher of Boston at par.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J u l y  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  J u l y  1 1 9 3 4 .

Norwood, Hamilton County, Ohio.—Bond Offering.— Pro
posals will be received until 12 m . F eb. 11 by  L. II. Gebhart, 
City Auditor, for the follow ing 4 )^ %  street-im provem ent 
assessment bonds:
$ 4 5 , 0 9 8  8 2  M o n t g o m e r y  A v e .  b o n d s .  D a t e  J a n .  3 1  1 9 1 0 .  M a t u r i t y  o n e -  

t e n t h  y e a r l y  f r o m  1 9 1 1  t o  1 9 2 0  I n c l u s i v e .
5 5 3  5 0  M o r t o n  A v e .  b o n d s .  D a t e  J a n .  3 1  1 9 1 0 .  M a t u r i t y  o n e - f l t t h  

y e a r l y  f r o m  1 9 1 1  t o  1 9 1 5  I n c l u s i v e .
0 , 5 0 1  9 6  I d a  S t .  b o n d s .  D a t e  J a n .  3 1  1 9 1 0 .  M a t u r i t y  o n e - t e n t h  y e a r l y  

f r o m  1 9 1 1  t o  1 9 2 0  I n c l u s i v e .
8 , 0 7 3  0 0  E d w a r d s  R o a d .  D a t e  J a n .  1 8  1 9 1 0 .  M a t u r i t y  o n e - t e n t h  

y e a r l y  f r o m  1 9 1 1  t o  1 9 2 0  I n c l u s i v e .
7 , 1 9 8  8 1  F o r e s t  A v e .  b o n d s .  D a t e  J a n .  3 1  1 9 1 0 .  M a t u r i t y  o n e - t e n t h  

y e a r l y  f r o m  1 9 1 1  t o  1 9 2 0  I n c l u s i v e .
I n t e r e s t  a n n u a l .  C e r t i f i e d  c h e c k  f o r  5 %  o f  g r o s s  a m o u n t  o f  b o n d s  b i d  

f o r ,  p a y a b l e  t o  t h e  C i t y  T r e a s u r e r ,  Is  r e q u i r e d .  T h e  a m o u n t  o f  b o n d s  
o f f e r e d  m a y  b e  r e d u c e d  b y  t h e  a m o u n t  o f  a s s e s s m e n t s  p a i d  I n  c a s h  p r i o r  
t o  t h e  d a t e  o f  s a l e .

Bond Sales.— The seven issues of 4 )^ %  assessment bonds 
described in Y . 89, p . 1687, were disposed of on Jan. 15 as 
follow s:

$ 9 4 2  5 0  F l o r a l  A v e .  s i d e w a l k  b o n d s  a w a r d e d  t o  t h e  F i r s t  N a t i o n a l  B a n k  
o f  N o r w o o d  f o r  $ 9 4 0  4 9 .

1 , 5 5 4  9 3  s a n i t a r y - s e w e r  b o n d s  a w a r d e d  t o  t h e  F  -  N a t i o n a l  B a n k  o f  N o r 
w o o d  f o r  $ 1 , 5 6 2  9 2 .

7 , 2 2 0  7 4  F l o r a l  A v e .  m a c a d a m  b o n d s  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r  o f  
C i n c i n n a t i  f o r  $ 7 , 3 6 6  2 5 .

4 , 1 2 9  4 7  C r o s l e y  A v e .  m a c a d a m  b o n d s  a w a r d e d  t o  t h e  O h i o  S a v i n g s  B a n k  
& T r u s t  C o .  o f  C i n c i n n a t i  f o r  $ 4 , 2 0 5  0 5 .

1 , 2 8 5  9 3  F o r a k e r  A v e .  m a c a d a m  b o n d s  a w a r d e d  t o  t h e  F i r s t  N a t i o n a l  
B a n k  o f  N o r w o o d  f o r  $ 1 , 2 9 3  9 2 .

7 8 7  0 8  W o o d  S t .  m a c a d a m  b o n d s  a w a r d e d  t o  t h e  F i r s t  N a t i o n a l  B a n k  
o f  N o r w o o d  f o r  $ 7 8 8  1 0 .

2 , 4 7 4  7 2  S t e w a r t  P a r k  m a c a d a m  b o n d s  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r  
o f  C i n c i n n a t i  f o r  $ 2 , 5 1 2 .

T h e  f i r s t - m e n t i o n e d  I s s u e  m a t u r e s  p a r t  y e a r l y  o n  D e c .  2 1  f r o m  1 9 1 0  t o  
1 9 1 4  I n c l u s i v e ,  w h i l e  t h e  r e m a i n i n g  I s s u e s  m a t u r e  p a r t  y e a r l y  i n  D e c e m b e r  
f r o m  1 9 1 0  t o  1 9 1 9  I n c l u s i v e .

The $30,000 4 %  25-year street, sidewalk and sewer (c ity ’s 
portion) bonds, also offered on Jan. 15 (V . 89, p. 1687), were 
sold to the W estern-German Bank of Cincinnati at 101.782—  
a basis of about 3 .8 89% .

Bond Election.— An election will be held March 15, accord
ing to reports, to vote on the question of issuing $75,000 
Main St. re-surfacing bonds.

Bonds Authorized.— It is further stated that an ordinance 
has been passed providing for the issuance of $2,500 Main 
St. water-main bonds.

Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, 111.— Bond Sale.— On Jan. 27 A . B . Leach & Co. 
o f  Chicago were awarded the $60,000 4 )^ %  coupon school 
bonds described in V . 90, p . 126, it is stated, at 102.62. 
M aturity part yearly on June 1 from  1918 to 1921 inclusive.

Oklahoma City, Oklahoma County, Okla.—Bond Offering. 
—-Proposals will be received until Jan. 31 b y  the City Clerk 
for $150,000 water-works, $50,000 incinerator and $10,000 
public-building-site bonds.

A u t h o r i t y ,  v o t e  o f  9 9 2  “ f o r ”  t o  4 6 8  " a g a i n s t ”  a t  e l e c t i o n  h e l d  D e c .  6  1 9 0 9 .  
M a t u r i t y  2 5  y e a r s .  C e r t i f i e d  c h e c k  f o r  $ 6 , 0 0 0  I s  r e q u i r e d .

Omaha, Neb.— Bid.— In addition to the successful bid of 
100.58 and accrued interest subm itted by  B lodget, Merritt 
A Co. of Boston for the $179,000 4 }^ %  coupon street-paving 
and curbing bonds sold on Jan. 20 (Y . 90, p . 254), a bid of 
100.379 was also received from  O ’Connor & Kahler of 
New Y ork  City.

Orange County Navigation District (P. O. Orange), Tex.—
Bond Offering.— George W . Bancroft, Secretary of the Dis
trict Board, is offering at private sale the $100,000 5 %  cou
pon 10-40-year (optional) im provem ent bonds m entioned 
in V . 89, p . 1614.

A u t h o r i t y ,  v o t e  o f  8 6 3  " f o r ”  t o  3 9  " a g a i n s t ”  a t  e l e c t i o n  h e l d  J u l y  2 7  
1 9 0 9 ;  a l s o  a  s p e c i a l  A c t  p a s s e d  b y  t h e  1 9 0 9  L e g i s l a t u r e .  D e n o m i n a t i o n  
$ 1 , 0 0 0 .  D a t e  O c t .  1 0  1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  I n  O r a n g e  o r  a t  t h e  
N a t i o n a l  P a r k  B a n k  I n  N e w  Y o r k  C i t y .

Orchard Mesa Irrigation District (P. O. Grand Junction), 
Mesa County, Colo.—Bond Sale.— The $175,000 10-20-year 
bonds dated D ec. 1 1909 and offered on D ec. 22 1909 (V . 89, 
p . 1497) have been sold to the Orchard Construction Co. o f 
Chicago at 95 for 6s.

Osborne School District (P. O. Osborne), Osborne County, 
Kans.—Bonds Voted.— R eports state that a proposition to  
issue $25,000 additional-school-building bonds was favorably 
voted upon at an election held Jan. 19.

Palestine, Anderson County, Tex.—Bond Offering Post
poned.— The City Secretary advises us that, ow ing to the 
“ unavoidable absence of Mayor B ow ers,”  the opening of 
the bids received for the $18,000 4J^%  10-40-year (optional) 
fire-station bonds was postponed from  Jan. 24 to Jan. 31. 
See V . 90, p . 127, for a description of these securities.

Palm Beach County (P. O. West Palm Beach), Fla.—Bond 
Offering.— Further details are at hand relative to the offer
ing on F eb. 10 of the $200,000 4J^%  coupon  road-im prove
ment bonds m entioned in V . 90, p . 254. Proposals will be 
received on that day until 12 m . by  the B oard of County 
Commissioners at the office of the Clerk, Fred. E . Fenno.

A u t h o r i t y ,  v o t e  o f  2 9 9  t o  5 8  a t  e l e c t i o n  h e l d  D e c .  1 4  1 9 0 9 .  D e n o m i n a 
t i o n  2 0 0  b o n d s  o f  $ 5 0 0  e a c h  a n d  1 0 0  b o n d s  o f  $ 1 , 0 0 0  e a c h .  D a t e  M a r c h  1 
1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  H a n o v e r  N a t i o n a l  B a n k  o f  N e w  Y o r k  
C i t y .  M a t u r i t y  3 0  y e a r s .  C e r t i f i e d  c h e c k  f o r  1 %  o f  p a r  v a l u e  o f  b o n d s  b i d  
f o r  Is  r e q u i r e d .  O f f i c i a l  c i r c u l a r  s t a t e s  t h a t  t h e r e  i s  n o t  n o w ,  n o r  i s  t h e r e -  
t h r e a t e n e d ,  a n y  l i t i g a t i o n  w h a t e v e r  a f f e c t i n g  t h e s e  b o n d s .  B o n d e d  d e b t ,  
t i l l s  I s s u e .  A s s e s s e d  v a l u a t i o n  1 9 0 9 ,  $ 3 , 6 9 7 , 2 3 4 .

Paris, T ex .— Bond Election.— According to reports, an elec
tion will be held Feb. 24 to allow the voters to determine 
whether or not $85,000 10-50-year (optional) bonds at not 
exceeding 5 %  interest shall be issued for the follow ing pur
poses: $5,000 for fire stations, $20,000 for water-works and 
$60,000 for paving Lam ar Avenue.

P ayette , Canyon County, Id a h o .— Bond Sale.— On Jan. 17 
$34,000 10-20-year (optional) sewer and refunding bonds, 
proposals for which were asked until Jan. 6, were sold to 
Coffin & Crawford of Chicago at 100.147 for 5s. A list o f the 
bidders follows:
C o f f i n  &  C r a w f o r d ,  C h i c a g o — $ 3 4 , 0 5 0  f o r  5 s ;  $ 3 5 , 3 6 0  f o r  6 s .
G e o .  I I .  T l l d c n  & C o . ,  S e a t t l e — P a r  a n d  a c c r u e d  I n t e r e s t ,  l e s s  $ 4 2 5  f o r  f e e s

f o r  5 s .
C h a s .  S .  K i d d e r  &  C o . ,  C h i c a g o — P a r  a n d  a c c r u e d  I n t e r e s t  l e s s  $ 1 , 1 1 5  f o r

5 s  a n d  $ 3 4 , 1 3 5  a n d  a c c r u e d  i n t e r e s t  f o r  6 s .
J o h n  N u v e e n  &  C o . ,  C h i c a g o — $ 3 4 , 2 7 6  f o r  5  J ^ s  a n d  $ 3 5 , 5 7 6  f o r  6 s .
S .  A .  K e a n  & C o . ,  C h i c a g o — $ 3 5 , 0 5 4  f o r  6 s .
A .  J .  H o o d  &  C o . ,  D e t r o i t — $ 3 4 , 5 2 5  a n d  a c c r u e d  i n t e r e s t  f o r  6 s .

D e n o m i n a t i o n s  $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  
J u n e  a n d  D e c e m b e r .

Pontotoc County (P. O. Ada), Okla.— Purchasers of Bonds. 
— Spear & Dow o f Fort Sm ith, A rk ., were the purchasers 
of the $18,000 5 %  warrant-funding bonds, the sale of which 
was m entioned in V . 90, p. 255. W e are advised that the 
bonds were sold during July 1909 and brought $18,390, or 
102.166.

D e n o m i n a t i o n  $ 5 0 0 .  D a t e  A u g .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  A u g .  1 1 9 2 9 .

Port Arthur Drainage District (P. O. Port Arthur), Jef
ferson County, Tex.—Bonds Defeated.— A proposition to 
issue drainage bonds was defeated at a recent election. The 
vote was 164 “ for”  to 105 “ against,”  a tw o-thirds m ajority 
being necessary to carry. The Secretary of the Drainage 
Commissioners writes us that “ the intention is to  change the 
boundary of the district, according to  the wishes of the voters, 
and call another election in the near fu ture.”

Portchester, Westchester County, N. Y.— Bond Sale.—  
An issue of $50,000 5 %  tax-relief bonds was awarded on 
Jan. 17 to Adam s & Co. o f New Y ork  City at 101.917.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 5  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  J a n .  1 5  1 9 1 3 .

Portland School District (P. O. Portland), Ore.—Bond Elec
tion.— It is reported that an election will be held Feb. 2 to 
vote upon a proposition to issue $350,000 new high-school 
bonds.

Quincy, Mass.— Temporary Loan.— According to  dis
patches this tow n has borrowed $65,000 from  F . S. Moseley 
& Co. o f Boston at 3 .8 4%  discount and a prem ium  of $3 25. 
M aturity Jan. 27 1911.

Racine, Wis.— Bond Offering.— Proposals will be received 
until 2 p. m . Feb. 1 by  W . C. Clemons, City Treasurer, it is 
stated, for the $35,000 4J^%  coupon refunding bonds men
tioned in V . 90, p . 127. i

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  F e b .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  C i t y  T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  o n  F e b .  1 a s  f o l l o w s :  $ 2 , 0 0 0  y e a r l y
f r o m  1 9 1 1  t o  1 9 2 5  I n c l u s i v e  a n d  $ 1 , 0 0 0  y e a r l y  f r o m  1 9 2 6  t o  1 9 3 0  I n c l u s i v e .  
B i d  m u s t  b e  a c c o m p a n i e d  b y  a  d e p o s i t  o f  $ 2 , 0 0 0 .

Ravenna School District No. 69 (P. O. Ravenna), Buffalo 
and Sherman Counties, Neb.—Bonds Voted.— The $27,000 
5 %  school-building bonds m entioned in V . 90, p . 127, were 
authorized on Jan. 20 by  a vote of 164 to 19. M aturity 
part yearly beginning 1920. The bonds will be offered at 
private sale.

Ridgewood Township^School District (P. O. Ridgewood), 
Bergen County, N. J.— Bond Sale.— T h e ‘̂ $80,000 4 % %  
coupon school bonds offered on Jan. 3 and described in 
V . 89, p . 1688, were awarded to K ountze Bros, o f New York 
City at 100.777. M aturity $2,000 yearly on May 1 from 
1915 to 1919 inclusive, $3,000 yearly from  1920 to 1929 in
clusive and $4,000 yearlyAfrom 1930 to11939?inclusive. _ ^

R ising Sun, W ood s County,.O hio.— Bond Sale.— On]Jan.24 
the $3,000 6 %  electric-light bonds described in V . 90, p . 127, 
were sold to W ilhelm Myers, it is stated, jffor $3 218 53
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(107.284) and accrued interest. M aturity $600 yearly on 
Sept. 1 from  1911 to 1915 inclusive.

Rochester, Beaver County, Pa.— Bonds Not Sold.— No sale 
was m ade on Jan. 17 of the $20,000 4 ^ %  bonds described 
in V . 90, p . 127. W e are inform ed that the bids received 
were not opened.

Rock Hill, York County, So. Caro.— Bond Election.— An 
election will be held Feb. 21 to vote on propositions to issue 
the follow ing bonds, m ention of which was made in V. 89, 
p . 1441: $150,000 for water, $100,000 for sewerage and 
$35,000 for a light plant.

Rome, N. Y .— Bonds Not Yet Issued.— W e are advised 
under date of Jan. 26 that the $25,000 4 %  Fish Creek water 
bonds m entioned in V. 89, p. 1088, have not yet been issued.

Roseburg, Douglas County, Ore.— Bond Election.— An 
■election will be held March 5, it is stated, to vote upon a 
proposition  to issue $40,000 paving bonds.

Sac County (P. O. Sac City), Iowa.— Bond Sale.— An issue 
o f $25,000 4 ]/2%  funding bonds was awarded on N ov . 26 
1909 to Geo. M. Bechtel & Co. o f D avenport at 101.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  .1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  p a r t  y e a r l y  f r o m  1 9 1 2  t o  1 9 2 3  i n c l u s i v e .

Saginaw, Mich.— Bonds Sold During 1909.— Bonds aggre
gating $195,500 were sold by the city  of Saginaw during the 
year 1909. In order that our records m ay be com plete, 
we print below a list of all the issues disposed of.
Am ount. Purpose. D ate. Am ount. P u rpose. D ate.
£ $ 1 0 , 0 0 0 S e w e r  R e f u n d i n g , . J u n e  1 * $ 1 0 , 0 0 0 S t r e e t  I m p r o v ’ t - . - O c t . 1 5

£ 5 , 0 0 0 ( l o d o A l l ) ? .  2 1 * 1 0 , 0 0 0 d o d o D e c . l
£ 2 5 , 0 0 0 S t r e e t  I m p r o v ’ t , - J u n e  1 £ 2 0 , 0 0 0 d o d o A u g . 2

* 3 , 5 0 0 W a t e r  - . £ 5 , 0 0 0 o d d o A u g . 2
£ 5 , 0 0 0 d o d o J u n e  1 5 £ . 5 , 0 0 0 d o d o A u g . 2 5
1 0 , 0 0 0 A r m o r y  . _ M c h . 1 £ 5 , 0 0 0 d o d o O c t . 1 5
* 5 , 0 0 0 S e w e r ____ - J u l y  2 6 £ 1 0 , 0 0 0 d o d o D e c . l

£ 1 0 , 0 0 0 d o d o J u l y  2 0 * 5 , 0 0 0 S e w e r ____ - . J u l y 2 6
* 1 0 , 0 0 0 S t r e e t  I m p r o v ’ t .  - - A u g .  2 £ 1 0 , 0 0 0 d o d o J u l y 2 6
* 3 0 , 0 0 0 d o d o A u g .  2 5 £ 2 , 0 0 0 W a t e r - . O c t . 1 5

* E a s t e r n  T a x  D i s t r i c t ,  x  W e s t e r n  T a x  D i s t r i c t .
T h e  a b o v e  I s s u e s  a l l  b e a r  1 %  i n t e r e s t ,  p a y a b l e  s e m i - a n n u a l l y .  D e n o m i 

n a t i o n s  $ 1 , 0 0 0  a n t i  $ 5 0 0 .  M a t u r i t y  p a r t  y e a r l y  f r o m  1 9 1 0  t o  1 9 1 9  I n c l u s i v e .

St. Augustine, F la .— No Action Yet Taken.— Up to Jan. 21 
the election to vote on the question of issuing the $100,000 
sewerage bonds m entioned in V . 89, p.^1615, had not yet 
been called.

Salem, Mass.— Temporarg Loan.— Dispatches report that 
a loan of 8100,000 due O ct. 17 1910 has been negotiated with
C. D. Parker & Co. o f Boston at 3 .5 4 %  discount and a 
prem ium  of 15 cents.

Salem, Ore.—Bond Sale.— On Jan. 10 $63,050 refunding 
and $19,000 refunding sewer 5 %  1-10-year (optional) bonds 
were disposed of to local investors at par.

Bonds Not Sold.— Up to Jan. 19 no sale had yet been m ade 
of $35,747 18 5 %  1-10-year (optional) street bonds also 
offered on Jan. 10.

San Anselmo, Marin County, Cal.—Bonds to Be Offered 
Shortly.— A ccording to reports, $40,000 street-im provem ent 
bonds recently voted will be placed on the market next 
m onth.

San Arroya Irrigation District, Morgan County, Colo.—
Bond Sale.— It is reported that this district has sold $235,000 
irrigation bonds.

San Mateo Union High School District, San Mateo County, 
Cal.— Bond Sale.— The $100,000 4 J^%  high-school-build ing 
bonds described in V . 90, p . 127, were awarded on Jan. 17 to 
the State Board of Exam iners at 103, a basis of about 
4 .2 6 4 % . The follow ing bids were also received:
H i b e r n i a  B a n k ..................................S 1 0 2 . 6 6 0 I J .  H .  A d a m s  &  C o . ,  L o s  A n . $ 1 0 1 , 9 3 4
N .  VV. H a l s e y ,  S a n  F r a n ____  1 0 2 , 3 3 3  E .  H .  R o l l i n s  &  C o . ,  S a n  F r .  1 0 1 , 8 1 0
C e n t r a l  N a t .  B k . ,  L o s  A n g .  1 0 2 , 3 0 0 | C .  E .  W o o d s k l e  & C o . ,  L o s  A . 1 0 0 , 3 2 7

M a t u r i t y  $ 3 , 0 0 0  y e a r l y  o n  J a n .  3  f r o m  1 9 1 1  t o  1 9 3 0  i n c l u s i v e  a n d  $ 2 , 0 0 0  
y e a r l y  o n  J a n .  3  f r o m  1 9 3 1  t o  1 9 5 0  i n c l u s i v e .

Seattle, Wash.— Bonds Refused.— Otis & Hough of Cleve
land inform  us that they have refused to accept the $65,000 
funding bonds recently awarded them .

Silver City School District (P. O. Silver City), Grant 
County, N. Mex.— Bonds Voted.— A proposition to  issue 
$25,000 5 %  20-30-year (optional) school-building bonds 
carried by  a vote of 262 to 12 at an election held Jan. 18. 
Date of offering not yet determ ined.

South Bethlehem, Northampton County, Pa.—Bid.— W e 
are inform ed that the Finance Com m ittee is arranging with 
local banks for the sale at par of the $36,000 im provem ent 
and $22,500 refunding 4 %  coupon  bonds m entioned in 
V . 89, p. 1689.

NEW LOANS.

8 1 , 0 0 0 , 0 0 0  

STATE OF MARYLAND
TREASURY DEPARTMENT.

A n n a p o l i s ,  J a n u a r y  3 r d ,  1 9 1 0 .

THE STATE ROADS LOAN.
T h e  u n d e r s i g n e d .  G o v e r n o r ,  C o m p t r o l l e r  a n d  

T r e a s u r e r  o f  t h e  S t a t e  o f  M a r y l a n d ,  I n  p u r s u a n c e  
at a n  A c t  o f  t h e  G e n e r a l  A s s e m b l y  o f  M a r y l a n d  o f  
1 9 0 8 ,  C h a p t e r  1 1 1 .  w i l l  r e c e i v e  p r o p o s a l s  f o r  
$ 1 , 0 0 0 , 0 0 0  S e r i e s  “ C ”  o f  t h e  s a i d  L o a n .

" T h e  S t a t e  R o a d s  L o a n ”  w i l l  b e  d a t e d  F e b r u 
a r y  1 ,  1 9 1 0 ,  b e a r  I n t e r e s t  f r o m  s a i d  d a t e  a t  t h e  
r a t e  o f  T h r e e  a n d  O n e  H a l t  P e r  C e n t u m  p e r  
a n n u m ,  p a y a b l e  s e m i - a n n u a l l y  o n  t h e  l l r s t  d a y  o f  
A u g u s t  a n d  F e b r u a r y  In  e a c h  a n d  e v e r y  y e a r ,  
a n d  t h e  p r i n c i p a l  w i l l  b e  r e d e e m a b l e  a t  t h e  
p l e a s u r e  o f  t h e  S t a t e  a f t e r  t h e  l l r s t  d a y  o f  F e b r u 
a r y  I n  t h e  y e a r  1 9 2 0 ,  a n d  t h e  w h o l e  d e b t  w i l l  b e  
p a y a b l e  o n  t h e  f i r s t  d a y  o f  F e b r u a r y ,  1 9 2 5 .  
T h e  d e b t  I s  e x e m p t e d  f r o m  S t a t e ,  c o u n t y  a n d  
m u n i c i p a l  t a x a t i o n  a n d  w i l l  b e  I s s u e d  I n  b o n d  
f o r m ,  w i t h  c o u p o n s  a t t a c h e d .

S a i d  p r o p o s a l s  m u s t  b e  d e l i v e r e d ,  s e a l e d ,  t o  
t h e  T r e a s u r e r  o f  t h e  S t a t e ,  a t  A n n a p o l i s ,  O N  O R  
B E F O R E  1 2  O ’ C L O C K  N O O N  O F  T H E  F I R S T  
D A Y  O F  F E B R U A R Y ,  t 9 1 0 ,  a n d  m u s t  h a v e  
e n d o r s e d  o n  t h e  b a c k  o f  t h e  e n v e l o p e  “ P r o p o s a l s  
f o r  t h e  S t a t e  R o a d s  L o a n . ”  E a c h  b i d  m u s t  b e  
a c c o m p a n i e d  w i t h  a  c e r t i f i e d  c h e c k  o n  s o m e  
r e s p o n s i b l e  b a n k i n g  I n s t i t u t i o n  f o r  1 0  p e r  c e n t  
o f  t h e  a m o u n t  o f  s u c h  b i d ,  a n d  t h e  s a m e  w i l l  b e  
o p e n e d  I n  t h e  o f f i c e  o f  t h e  S t a t e  T r e a s u r e r ,  In  
t n e  C i t y  o f  A n n a p o l i s ,  a t  1 2  o ’ c l o c k  n o o n ,  F e b r u 
a r y  1 s t ,  1 9 1 0 ,  I n  t h e  p r e s e n c e  o f  t h e  u n d e r s i g n e d .

O n  t h e  o p e n i n g  o f  s u c h  p r o p o s a l s  s o  m a n y  o f  
• a i d  c o u p o n  b o n d s  a s  h a v e  b e e n  b i d  f o r ,  n o t  
e x c e e d i n g ,  h o w e v e r ,  t h e  a m o u n t  f o r  w h i c h  p r o 
p o s a l s  a r e  I n v i t e d ,  m a y  b e  a w a r d e d  b y  s a i d  G o v 
e r n o r ,  C o m p t r o l l e r  o f  t h e  T r e a s u r y  a n d  T r e a s u r e r ,  
o r  a  m a j o r i t y  o f  t h e m ,  t o  t h e  h i g h e s t  r e s p o n s i b l e  
b i d d e r  o r  b i d d e r s  f o r  c a s h ;  a n d  w h e n  t w o  o r  m o r e  
. b i d d e r s  h a v e  m a d e  t h e  s a m e  b i d ,  w h i c h  b i d s  a r c  
t h e  h i g h e s t ,  a n d  I f  t h e  a m o u n t s  s o  b i d  f o r  b y  t h e  
h i g h e s t  r e s p o n s i b l e  b i d d e r s  a r e  I n  e x c e s s  o f  t h e  
w h o l e  a m o u n t  o f  t h e  s a i d  b o n d s  s o  o f f e r e d  f o r  
s a l e ,  t h e n  s u c h  b o n d s  m a y  b o  a w a r t l e d  t o  S u c h  
h i g h e s t  r e s p o n s i b l e  b i d d e r s  b i d d i n g  t h e  s a m e  p r i c e  
I n  t h e  p r o p o r t i o n  w h i c h  t h e  a m o u n t  e a c h  h a s  b i d  
f o r  b e a r s  t o  t h e  w h o l e  a m o u n t  o f  s a i d  b o n d s  s o  
o f f e r e d  f o r  s a l e .

T h e s e  b o n d s  w i l l  b e  I s s u e d  In  t h e  d e n o m i n a t i o n  
o f  $ 1 , 0 0 0  a n d  s u b j e c t  t o  r e g i s t r a t i o n  a s  t o  p r l n c l p a  
a n d  n o  b i d  f o r  l e s s  t h a n  p a r  w i l l  b e  a c c e p t e d .

T h e  r i g h t  Is  r e s e r v e d  t o  r e j e c t  a n y  a n d  a l l  b i d s .
A U S T I N  L .  C R O T H K R 8 ,

G o v e r n o r .
J .  W .  H E R I N O ,

C o m p t r o l l e r  o f  t h e  T r e a s u r y .
M U R R A Y  V A N D I V E R .

T r e a s u r e r .

B lo d g et, M e rritt  &  C o.
BANKERS

6 0  S T A T E  S T R E E T ,  R O S T O N  

3 0  P I N E  S T R E E T ,  N E W  Y O R K

STATE, CITF &  RAILROAD BOND*

NEW LOANS.

8 2 4 5 ,0 0 0
The Mayor and Council of

WILMINGTON, DELAWARE
FOUR PER CENT GOLD BONDS

S e a l e d  b i d s  w i l l  b e  r e c e i v e d  b y  t h e  F i n a n c e  
C o m m i t t e e  o f  t h e  C o u n c i l  o f  ? T h e  M a y o r  a n d  
C o u n c i l  o f  W i l m i n g t o n ,  D e l a w a r e ,  u n t i l  1 2  
o ’ c l o c k ,  n o o n ,  o n  F E B R U A R Y  9 ,  1 9 1 0 ,  f o r  t h e  
p u r c h a s e  o f  $ 2 4 5 , 0 0 0  G o l d  B o n d s  o f  T h e  M a y o r  
a n d  C o u n c i l  o f  W i l m i n g t o n ,  k n o w n  a s  “ W i l m i n g 
t o n  W a t e r  W o r k s  B o n d s , ”  b e i n g  p a r t  o f  a n  
a u t h o r i z e d  I s s u e  o f  $ 8 0 0 , 0 0 0  a n d  I s s u e d  f o r  t h e  
p u r p o s e  o f  p u r c h a s i n g  r e a l  e s t a t e  a n d  w a t e r  r i g h t s  
a n d  c o m p l e t i n g  t h e  W a t e r  W o r k s  S y s t e m  o f  t h e  
C i t y  o f  W i l m i n g t o n ,  w h i c h  s a i d  I s s u e  w a s  a u t h o r 
i z e d  b y  a n  A c t  o f  t h e  G e n e r a l  A s s e m b l y  o f  t h e  
S t a t e  o f  D e l a w a r e ,  a p p r o v e d  M a r c h  2 9 ,  A .  D .  
1 9 0 7 ,  b e i n g  C h a p t e r  1 7 9 ,  V o l .  2 4 ,  D e l a w a r e  L a w s .

T h e  p r i n c i p a l  a n d  I n t e r e s t  o f  s a i d  b o n d s  a r e  
p a y a b l e  I n  g o l d  c o i n  a t  U n i o n  N a t i o n a l  B a n k ,  
W i l m i n g t o n ,  D e l a w a r e .

S a i d  b o n d s  a r e  o f  t h e  d e n o m i n a t i o n  o f  $ 1 , 0 0 0  
e a c h ,  a n d  w i l l  b e a r  I n t e r e s t  a t  t h e  r a t e  o f  f o u r  
p e r  c e n t u m  p e r  a n n u m  f r o m  F e b r u a r y  9 ,  1 9 1 0 ,  
p a y a b l e  s e m i - a n n u a l l y  o n  t h e  f i r s t  d a y s  o f  M a y  
a n d  N o v e m b e r  I n  e a c h  y e a r ;  a n d  m a t u r e ,  w i t h o u t  
o p t i o n  o f  p r i o r  r e d e m p t i o n ,  a s  f o l l o w s :

$ 4 5 , 0 0 0 ,  N o v e m b e r  1 ,  1 9 2 3 .
$ 0 0 , 0 0 0 ,  N o v e m b e r  1 ,  1 9 2 4 .
$ 7 0 , 0 0 0 ,  N o v e m b e r  1 ,  1 9 2 5 .
$ 7 0 , 0 0 0 ,  N o v e m b e r  1 ,  1 9 2 0 .

A l l  b i d s  m u s t  h e  e n c l o s e d  I n  s e a l e d  e n v e l o p e s  
a n t i  b e  e n d o r s e d :  “ B i d s  f o r  t h e  p u r c h a s e  o f
W i l m i n g t o n  W a t e r  W o r k s  B o n d s ”  a n d  d e l i v e r e d  
t o  t h e  u n d e r s i g n e d  I n  t h e  o f f i c e  o f  t h e  C l e r k  o f  t h e  
C o u n c i l ,  W i l m i n g t o n ,  D e l a w a r e ,  o n  o r  b e f o r e  
1 2  o ’ c l o c k ,  n o o n ,  F e b r u a r y  9 ,  1 9 i 0 .

T h e  r i g h t  Is  r e s e r v e d  t o  r e j e c t  a n y  a n d  a l l  
b i d s .

E a c h  b i d  m u s t  b e  o n  f o r m  f u r n i s h e d  b y  t h e  
c i t y  a n d  m u s t  h e  a c c o m p a n i e d  b y  c e r t i f i e d  c h e c k  
o n  a  B a n k  o r  T r u s t  C o m p a n y ,  f o r  t w o  p e r  c e n t  
o f  t h e  a m o u n t  o f  t h e  p a r  v a l u e  o f  t h e  b o n d s  b i d  
f o r ,  w h i c h  a m o u n t  w i l l  h e  a c c e p t e d  a s  p a r t  o f  
t h e  p u r c h a s e  p r i c e  I f  t h e  b i d d e r  Is s u c c e s s f u l  a n d  
t h e  s a m e  t o  b e  f o r f e i t e d  i f  t h e  b i d d e r  f a l l s  t o  
a c c e p t  a n d  p a y  f o r  b o n d s  a w a r d e d .

T h e  s u c c e s s f u l  b i d d e r  m u s t  p a y  f o r  t h e  b o n d s  
F e b r u a r y  2 1 ,  1 9 1 0 ,  a t  1 2  o ' c l o c k ,  n o o n .  I n i t h e  
C i t y  T r e a s u r e r ’ s  O f f i c e ,  W i l m i n g t o n ,  D e l a w a r e ,  
a t  w h i c h  t i m e  s a i d  b o n d s  w i l l  b e  r e a d y  l o r  d e 
l i v e r y .

J A M E S  K A N E ,
R I C H A R D  C .  M c M U L L E N ,

•'1 S A M U E L  I I .  B E N S O N  J R .
F i n a n c e  C o m m i t t e e  o f  t h e  C o u n c i l  o f  T h e  

M a y o r  a n d  C o u n c i l  o f  W i l m i n g t o n .

NEW LOANS.

J o h n  H ,  W a t k i n s
MUNICIPAL

A N D

RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

8 1 0 0 ,0 0 0
CITY OF AMSTERDAM, N.Y.

WATER BONDS
O F F I C E  O F  T H E  W A T E R  C O M M I S S I O N E R S .

A M S T E R D A M ,  N .  Y . ,  J a n u a r y  2 4 t h ,  1 9 1 0 .
S e a l e d  p r o p o s a l s  w i l l  b e  r e c e i v e d  a t  t h i s  o f f i c e  

u n t i l  T u e s d a y ,  F e b r u a r y  8 t h ,  1 9 1 0 ,  a t  e i g h t  
o ’ c l o c k  p .  m . ,  f o r  t h e  p u r c h a s e  o f  r e g i s t e r e d  w a t e r  
b o n d s  o f  t h e  C i t y  o f  A m s t e r d a m ,  N .  Y . ,  t o  t h e  
a m o u n t  o f  $ 1 0 0 , 0 0 0  0 0 ,  t o  b e  i s s u e d  p u r s u a n t  t o  
C h a p t e r  1 0 1  o f  t h e  L a w s  o f  1 8 8 1 ,  a n d  A c t s  a m e n d 
a t o r y  t h e r e o f ,  a n d  p u r s u a n t  t o  S e c t i o n  8 ,  o f  
A r t i c l e  2 ,  o f  C h a p t e r  2 9 ,  o f  t h e  L a w s  o f  1 9 0 9 ,  
e n t i t l e d  “ A n  A c t  r e l a t i n g  t o  m u n i c i p a l  c o r p o r a 
t i o n s ,  c o n s t i t u t i n g  C h a p t e r  2 4  o f  t h e  c o n s o l i d a t e d  
l a w s , ”  a n d  p u r s u a n t  t o  a p p r o p r i a t e  r e s o l u t i o n s  o f  
t h e  W a t e r  C o m m i s s i o n e r s  o f  A m s t e r d a m ,  N .  Y . ,  
d u l y  a d o p t e d .

T h e  e n t i r e  I s s u e  w i l l  h e  p a y a b l e  t w e n t y  y e a r s  
f r o m  d a t e  a n d  w i l l  b e a r  I n t e r e s t  a t  4  p e r  c e n t  p e r  
a n n u m ,  p a y a b l e  s e m i - a n n u a l l y .

T h e  p r i n c i p a l  a n d  I n t e r e s t  w i l l  h e  m a d e  p a y a b l e  
a t  t h e  F a r m e r s ’ N a t i o n a l  B a n k  o f  A m s t e r d a m ,  
N .  Y . ,  o r ,  a t  t h e  o p t i o n  o f  t h e  p u r c h a s e r ,  a t  a n y  
b a n k  o r  t r u s t  c o m p a n y  l a  N e w  Y o r k  c i t y .

S a i d  b o n d s  w i l l  b e  I n  d e n o m i n a t i o n s  o f  $ 1 , 0 0 0  0 0  
u n l e s s  t h e  p u t c h a s e r o r  p u r c h a s e r s  e l e c t  o t h e r w i s e ,  
a n d  w i l l  h e  I s s u e d  a n d  d a t e d  a s  s o o n  a s  t h e y  c a n  
b e  p r e p a r e d  a f t e r  t h e y  h a v e  b e e n  a w a r d e d .

N o  o l d  a t  l e s s  t h a n  p a r  a n d  a c c r u e d  i n t e r e s t  
w i l l  b e  c o n s i d e r e d .

B i d d e r s  m a y  h h l  u p o n  t h e  w h o l e  I s s u e  o r  u p o n  
a n y  p o r t i o n  t h e r e o f  i n  a m o u n t s  o f  n o t  l e s s  t h a n  
$ 1 , 0 0 0  0 0 .  , ,  ,

E a c h  b i d  m u s t  b e  a c c o m p a n i e d  b y  a  c e r t i f i e d  
c h e c k  f o r  2  p e r  c e n t  o f  t h e  f a c e  v a l u e  o f  t h e  a m o u n t  
o f  t h e  b o n d s  b i d  f o r ,  p a y a b l e  t o  J o h n  J .  T u r n e r ,  
T r e a s u r e r  o f  t h e  W a t e r  C o m m i s s i o n e r s .

B i l l s  o r  p r o p o s a l s  s h o u l d  h e  a d d r e s s e d  t o  ” ' l h c  
W a t e r  C o m m i s s i o n e r s  o f  A m s t e r d a m ”  a t  A m s t e r 
d a m ,  N .  Y . ,  a n d  m a r k e d  “ p r o p o s a l s  f o r  W a t e r  
B o n d s . ”

T h e  r i g h t  a r b i t r a r i l y  t o  r e j e c t  a n y  a n d  a l l  b i d s  
Is  r e s e r v e d .

T h e  p r o c e e d s  o f  t h i s  I s s u e  o f  b o n d s  Is  t o  h e  u s e d  
f o r  t h e  p u r p o s e  o f  p a y i n g  a n d  r e t i r i n g  a  l i k e  
a m o u n t  o f  b o n d s  h e r e t o f o r e  I s s u e d  b y  t h e  W a t e r  
C o m m i s s i o n e r s  o f  A m s t e r d a m ,  f a l l i n g  d u e  M a r c h  l , 
1 9 1 0 .

T h i s  I s s u e  o f  b o n d s  w i l l  b e  s e c u r e d  n o t  o n l y  b y  
t h e  c r e d i t  a n d  p r o p e r t y  o f  t h e  C i t y  o f  A m s t e r d a m .  
N .  V . ,  b u t  a l s o  b y  a  s i n k i n g  f u n d  t o  b e  c r e a t e d  
o n  t h e  I s s u i n g  t h e r e o f  f o r  t h e i r  r e d e m p t i o n  b y  
r a i s i n g  a n n u a l l y  a n d  s e t t i n g  a p a r t  a  s u m  w h i c h  
w i l l  p r o d u c e  a n  a m o u n t  e q u a l  t o  t h e  p r i n c i p a l  
a n d  I n t e r e s t  t h e r e o n  a t  t h e i r  m a t u r i t y .

W I L L I A M  M c C L E A R Y ,
G E O R G E  W .  W E S T ,
J A M E S  T .  S U G D I i N ,

F i n a n c e  C o m m i t t e e  o f  t h e  W a t e r  C o m m i s s i o n e r s

H S T A B L I8 H H D  1 8 8 8

H . C . S p eer &  Sons C o.

First Nat. Bank Bid*., Chicago
CITY, COUNTY R O lS in Q  
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Springfield, Mass.— Bond Sale.— Perry, Coffin & Burr of 

B oston purchased $378,000 3 ^ %  3-29-year (serial) coupon or 
registered Westfield Little R iver water bonds on Jan. 25 at 
100.3101. A bid of 100.022 was also received from  B lodget, 
Merritt & Co. of B oston. Denom ination $1,000. Date 
Jan. 1 1910. Interest semi-annual.

Stevensville, Ravalli County, Mont.—Bond Offering.— An 
issue of $26,000 6 %  water bonds will be sold at public auc
tion at 12 m. on Feb. 21 at the Tow n Treasurer’s office.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  2 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s .  C e r t i f i e d  c h e c k  f o r  $ 1 , 0 0 0 ,  
p a y a b l e  t o  t h e  T o w n  T r e a s u r e r ,  i s  r e q u i r e d .  J .  J .  C a m e r o n  I s  T o w n  C l e r k .

Struthers, Mahoning County, Ohio.— Bond Sale.— The 
$3,000 5 %  sewer bonds described in V . 90, p . 128, were sold 
on  Jan. 12 to the Struthers Savings & Banking Co. o f Struth
ers at 108.166. The follow ing bids were received:
S t r u t h e r s  S a v i n g s  &  B a n k  I S e c u r i t y  S a v i n g s  B a n k  &

C o . ,  S t r u t h e r s _______________ $ 3 , 2 4 5  0 0  T r u s t  C o . ,  T o l e d o --------------- $ 3 , 2 4 1  8 0
C i t i z e n s ’ N a t .  B k . ,  W o o s t e r  3 , 2 4 3  7 5  N e w  F i r s t  N a t .  B k . ,  C o l p m .  3 , 1 7 1  0 0  
S e a s o n g o o d  &  M a y e r ,  C l n .  3 , 2 4 3  3 0 1O t i s  &  H o u g h ,  C l e v e l a n d . .  3 , 2 1 0  0 0

M a t u r i t y  $ 1 , 0 0 0  y e a r l y  o n  J a n .  1 f r o m  1 9 2 2  t o  1 9 2 4  I n c l u s i v e .

Tarboro, Edgecomb County, No. Caro.—Bond Offering —  
Proposals will be received until 7:80 p. m . Feb. 1 by  John A. 
W iddell, Clerk, for $20,000 5 %  coupon water, light and 
sewer bonds.

A u t h o r i t y ,  C h a p t e r  3 1 2 ,  P r i v a t e  L a w s  o f  1 9 0 9 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
D a t e  J u l y  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  B a n k  o f  N e w  Y o r k ,  
N . B . A . ,  I n  N e w  Y o r k  C i t y .  M a t u r i t y  J u l y  1 1 9 3 9 .  C e r t i f i e d  c h e c k  f o r  
$ 2 0 0 ,  p a y a b l e  t o  t h e  t o w n  o f  T a r b o r o ,  I s  r e q u i r e d .

Tom Bean School D istrict, Tex.—Bond Election.— An elec
tion will be held F eb. 12, it is stated, to vote  on the question 
o f issuing $5,000 brick-school-house bonds.

Toronto, Jefferson County, Ohio.—Bond Sale.— The $8,000 
4 %  20-ycar refunding water-works bonds described in V . 90, 
p . 257, were sold on Jan. 25 to the Security Savings Bank & 
Trust Co. of Toledo for $8,071 (100.887) and accrued inter
est. Seven bids were received.

Travis County Common School District No. 41, Tex.—  
Bonds Registered.— An issue of $7,000 5 %  bonds due in 40 
years was registered on Jan. 18 by  the State Com ptroller.

Trenton, N . J.—Bonds Authorized.— An ordinance pro
viding for the issuance of $34,700 coupon or registered sewer-

im provem ent refunding bonds at not exceeding 4J^%  in
terest was passed b y  the City Council on  Jan. 18.

D e n o m in a t io n  $ 1 0 0  o r  a n y  m u l t ip l e  t h e r e o f .  I n t e r e s t  s e m i - a n n u a l .  
M a t u r i t y  1 0  y e a r s .

Trenton, Gibson County, Tenn.— Purchaser o f  Bonds.—  
W e are advised that the Sykes Banking Co. o f Nashville was 
the purchaser of the tw o issues o f 6 %  bonds aggregating 
$40,000, recently sold. D enom ination $500. Interest an
nual.

Union Township School District (P. O. Lynhurst), Bergen 
County, N. J.— Bond Offering.— Proposals will be received 
until 8 p . m . Jan. 31 b y  Henry D anton, Clerk of Board o f 
E ducation, for $37,000 4J^%  coupon school-building bonds.

A u t h o r i t y ,  S e c ti o n  8 4 ,  L a w s  o f  1 9 0 3 .  D e n o m in a t io n  $ 1 , 0 0 0 .  D a t e  
J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  R u t h e r f o r d  N a t io n a l  B a n k  In  
R u t h e r f o r d .  M a t u r i t y  $ 1 , 0 0 0  y e a r l y  o n  J a n .  1 f ro m  1 9 1 6  t o  1 9 5 2  I n c lu s iv e .  
C e r ti f ie d  c h e c k  f o r  $ 2 5 0 ,  p a y a b l e  t o  t h e  B o a r d  o f  E d u c a t i o n ,  Is r e q u i r e d .

Union Township School District (P. O. Mt. Cory), Han
cock County, Ohio.— Bond Sale.— The $14,000 4 %  high- 
school-building bonds m entioned in V . 89, p . 1616, were 
sold on Jan. 15 to N . W . Cunningham at par and accrued in
terest .

,®5 0 0 - p a t e  O c t .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  p a r t  e a c h  s ix  m o n t h s  f r o m  A p r i l  1 1 9 1 1  t o  O c t .  1 1 9 2 0  I n c lu s iv e .

Vanderburgh County (P. O. Evansville), Ind.— Bond Sale.
I h e  $80,000 3 ^ %  coupon refunding bonds described in 

V . 89, p . 1689, were sold on Jan. 20 to Francis J. Reitz for 
$80,132 20 (100.165) and accrued interest. There were no 
other bidders. M aturity Jan. 3 1925.

Wabasha County (P. O. Wabasha), Minn.—Bond Sale.—  
Arrangements have been m ade with the State of Minnesota 
for the sale o f $15,000 4 %  D itch N o. 1 bonds, proposals for 
which were asked until Jan. 4.

 ̂ Wallowa County School District No. 6, O r e .— Bond Sale.—  
The $30,000 10-20-year (optional) school-building bonds de
scribed in V . 89, p . 1689, were sold as 5>£s on Jan. 3 to Ulen, 
Sutherlin & Co. o f Chicago at 102.07 and accrued interest.

Wenatchee, Chelan County, Wash.—Bonds Voted.— The 
election held Jan. 15 resulted in favor o f the proposition to 
issue the $50,000 5 %  im provem ent and refunding bonds 
m entioned in V . 89, p . 1689. M aturity May 1 1930. The 
vote was 61 “ for”  to  5 “ against.”

NEW LOANS.

$ 1 6 0 ,0 0 0
C i t y  o f  B e a u m o n t , T e x a s

6%  BONDS
S e a le d  b id s  w ill b e  r e c e i v e d  b y  t h e  C i ty  C o u n c il  

o f  t h e  C i ty  o f  B e a u m o n t ,  T e x a s ,  f ro m  J A N U A R Y  
1 5 T H ,  1 9 1 0 ,  t o  M A R C H  1 S T . 1 9 1 0 ,  a t  1 0  a .  m . ,  
f o r  t h e  p u r c h a s e  o f  a l l ,  o r  a n y  p a r t  o f  $ 1 6 0 ,0 0 0  
b o n d s ,  a s  fo llo w s , to -w lt:

$ 1 0 0 , 0 0 0  S c h o o l  H o u s e  B u i l d i n g  a n d  
R e p a i r  B o n d s

5 0 . 0 0 0  S e w e r a g e  B o n d s
1 0 . 0 0 0  S t r e e t  I m p r o v e m e n t  a n d  

R e p a i r  B o n d s

8a,ld  P 0 ,l d s  b e in g  o f  t h e  d e n o m i n a t i o n  o f  
$ 1 , 0 0 0  e a c h ,  d a t e d  D e c e m b e r  1 s t ,  1 9 0 9 ,  m a t u r in g  
D e c e m b e r  1 s t ,  1 9 4 9 ,  s u b j e c t  t o  t h e  r i g h t  o f  t h e  
L i t y  t o  r e d e e m  a ll  o r  a n y  p a r t  o f  s a id  b o n d s  a t  
a n y  t im e  a f t e r  t w e n t y  y e a r s  f ro m  t h e  d a t e  t h e r e o f ,  
a t  p a r  a n d  a c c r u e d  I n te r e s t ,  a n d  b e a r in g  I n te r e s t  
a t  t i ie  r a t e  o f  5 %  p e r  a n n u m  p a y a b le  s e m i
a n n u a l l y  o n  t h e  1 s t  clay  o f  J u n e  a n d  1 s t  d a y  o f  
D e c e m b e r  o f  e a c h  y e a r .  T h e  p r in c ip a l  a n d  
I n te r e s t  a r e  p a y a b le  In la w fu l  m o n e y  o f  t h e  U n i t e d  
S t a t e s  o f  A m e r ic a ,  a t  t h e  o ffic e  o f  t h e  C i ty  T r e a s 
u r e r ,  B e a u m o n t .  T e x a s ,  o r  a t  th e  H a n o v e r  
N a t io n a l  B a n k ,  N e w  Y o r k  C i ty ,  N . Y . ,  a t  t h e  
o p t io n  o f  t h e  h o ld e r .

E a c h  b id  m u s t  b e  m a d e  o n  b l a n k  f o rm  f u r n i s h e d  
b y  t h e  c i t y ,  a n d  m u s t  b e  a c c o m p a n ie d  b y  a  d u l y  
c e r t i f i e d  c h e c k  o n  o n e  o f  t h e  b a n k s  o f  t h e  C i ty  o f  
B e a u m o n t  f o r  T w o  I ’e r  C e n t  o f  t h e  p a r  v a lu e  o f  
t h e  b o n d s  b id  f o r . T h e  b id  s h o u ld  lie  In  s e a le d  
e n v e lo p e  m a r k e d  “ B id s f o r  C i ty  B o n d s ,”  a n d  
a d d r e s s e d  t o  J .  G . S u t t o n ,  C i ty  S e c r e t a r y ,  B e a u 
m o n t ,  T e x a s .

T h e  b id s  t o  b e  c o n s id e r e d  m u s t  b e  file d  b y  h im  
o n  o r  b e fo r e  T u e s d a y ,  M a rc h  1 s t ,  1 0  a .  m . , 1 9 1 0 .  
T h e  r i g h t  Is r e s e r v e d  b y  t h e  c i t y  t o  r e j e c t  a n y  
a n d  a ll  b id s .

J .  G . S U T T O N ,
C ity  S e c r e t a r y ,

C i ty  o f  B e a u m o n t ,  T e x .

g m x l u Q  &  < £ o .t

7  W A L L  S T R E E T , -  -  N E W  Y O R K .

B A N K E R S

Investment Securities

WE OWN AND OFFER
MUNICIPAL BONDS

Wax Exempt Anywhere In the United State* 
Write for Parttoolars

U LEN , S U T H E R L IN  & 00 .
8 1 7  F irs t N a t. B a n k  B ldg, C H IC A G O , IL L .

NEW LOANS.

$4 5 ,0 0 0
Union Free School Dist. No. I, 

Town of Hamburg, Erie Co., N. Y. 
4% BONDS

N o tic e  Is h e r e b y  g iv e n  t h a t  t h e  B o a r d  o f  E d u 
c a t i o n  o f  U n io n  F r e e  S c h o o l  D i s t r i c t  N o . 1 o f  t h e  
T o w n  o f  H a m b u r g ,  C o u n t y  o f  E r ie ,  N e w  Y o r k ,  
w ill r e c e iv e  s c a le d  p r o p o s a l s  a t  t h e  o ffic e  o f  t h e  
C le r k ,  A . L .  S t r a t e m e l c r ,  8  B a n k  o f  H a m b u r g  
B l d g . ,  H a m b u r g ,  N .  Y . ,  u n t i l  7  o 'c lo c k  p .  m .  o n  
t h e  7 t h  d a y  o f  F e b r u a r y  1 9 1 0  f o r  t h e  p u r c h a s e  o f  
3 0  b o n d s  o f  s a id  d i s t r i c t  o f  t h e  d e n o m i n a t i o n  o f 
F i f t e e n  H u n d r e d  ($ 1 , 5 0 0 )  D o l la r s  e a c h ,  n u m b e r e d  
f r o m  1 t o  3 0  I n c lu s iv e ,  t h e  f ir s t  o f  s a id  b o n d s  to  
f a l l  d u e  o n e  y e a r  f r o m  t h e  d a t e  th e r e o f  a n d  a  b o n d  
e a c h  y e a r  t h e r e a f t e r  u n t i l  a l l  o f  s a id  b o n d s  a r e  
p a i d .  S a id  b o n d s  t o  b e a r  I n t e r e s t  a t  t h e  r a t e  o f  
4  p e r  c e n t u m  p e r  a n n u m ,  p a y a b l e  a n n u a l l y  o n  
J a n .  1 s t  o f  e a c h  y e a r  a t  t h e  H a n o v e r  N a t io n a l  
B a n k  o f  N e w  Y o r k  C i ty  t o  t h e  h o l d e r  th e r e o f  In  
g o ld .  S a id  b o n d s  w ill n o t  b e  s o ld  b e lo w  p a r  a n d  
w ill b e  d a t e d  J a n u a r y  1 s t  1 9 1 0 .

B id d e r s  w ill b e  r e q u i r e d  t o  d e p o s i t  w i t h  t h e i r  
b id s  In  c a s h ,  b y  c e r t if ie d  c h e c k  o r  b y  b a n k  d r a f t .  
2  p e r  c e n tu m  o f  t h e  a m o u n t  o f  s u c h  b o n d s  a n d  
p a y  t h e  b a la n c e  w i t h  a c c r u e d  I n t e r e s t  w h e n  s u c h  
b o n d s  a r c  d e l i v e r e d .  T h e  B o a r d  r e s e r v e s  t h e  
r i g h t  t o  r e j e c t  a n y  a n d  a ll  b id s .

D a t e d  J a n u a r y  1 8 t h  1 9 1 0  a t  H a m b u r g ,  N .  Y .
S M I T H  F .  C O L V I N ,

P r e s i d e n t  o f  t h e  B o a r d  o f  E d u c a t i o n  o f  U n io n  
F r e e  S c h o o l D i s t .  N o . 1 o f  t h e  T o w n  o f  
H a m b u r g ,  N . Y .

A . L . S T R A T E M E I E R ,
C le rk  o f  t h e  B o a r d  o f  E d u c a t i o n  o f  U n io n  

F r e e  S c h o o l D is t.  N o . 1 o f  t h e  T o w n  o f 
H a m b u r g ,  N .  Y .

H U N T, S A L T O N S T A L L  & C O .,
M em ber* N ew  Y o r k  S to ck  E xch an ge

Investment Securities
00 S T A T E  S T R E E T  

B O S T O N

B L A C K S T A F F  &  C O .

INVESTM ENTS
1332 Walnut Street 
PHILADELPHIA

LIS T OF SPEC IALTIES ON REQUEST

NEW LOANS.

$250  OOO
CITY OF HOBOKEN, N. J.

SCHOOL BONDS
P u b l ic  n o t ic e  Is h e r e b y  g iv e n .  In  a c c o r d a n c e  

w i th  a  r e s o l u t i o n  o f  t h e  C o u n c il  o f  t h e  C i ty  o f  
H o b o k e n , p a s s e d  o n  t h e  1 2 t h  d a y  o f  J a n u a r y ,  
1 9 1 0 ,  a n d  d u l y  a p p r o v e d  o n  t h e  1 3 t h  d a y  o f  
J a n u a r y ,  1 9 1 0 ,  t h a t  s e a le d  p r o p o s a ls  f o r  t h e

Eu r c h a s c  o f  b o n d s  o f  t h e  C i ty  o f  H o b o k e n ,  t o  
e  k n o w n  a s  “ S c h o o l B o n d s ,”  In  t h e  a m o u n t  

o f  T w o  H u n d r e d  a n d  F i f t y  T h o u s a n d  D o l la r s  
( $ 2 5 0 , 0 0 0 ) ,  t o  r u n  f o r  a  p e r io d  o f  t h i r t y  y e a r s  
f r o m  t h e  d a t e  o f  I s s u e , r e g i s te r e d  o r  c o u p o n ,  a t  
t h e  o p t io n  o f  t h e  b i d d e r ,  w ill b e  r e c e iv e d  a t  t h e  
r e g u l a r  m e e t in g  o f  t h e  C o u n c il  t o  b e  h e ld  o n  

W E D N E S D A Y  A F T E R N O O N . F E B . 9 T H  

a t  4  o 'c lo c k .

B id d e r s  t o  s t a t e  p r ic e s  o n  b o n d s  b e a r i n g  
I n t e r e s t  a t  t h e  r a t e  o f  f o u r  p e r  c e n t  ( 4 % )  p e r  
a n n u m ,  p a y a b le  s e m i - a n n u a l l y .

A ll  p r o p o s a ls  t o  b e  d i r e c te d  t o  t h e  M a y o r  
a n d  C o u n c il  o f  t h e  C i ty  o f  H o b o k e n ,  N . J . ,  a n d  
s h a ll  b e  a c c o m p a n ie d  b y  a  c e r t if ie d  c h e c k  f o r  
f iv e  t h o u s a n d  d o l la r s  ( $ 5 , 0 0 0 ) .

T h e  M a y o r  a n d  C o u n c il  o f  t h e  C i ty  o f  H o b o 
k e n  r e s e r v e  t h e  r i g h t  t o  r e j e c t  a n y  o r  a l l  b id s  If 
d e e m e d  In  t h e  I n te r e s t  o f  t h e  C i ty  s o  t o  d o .

B y  o r d e r  o f  t h e  C o u n c il.
J A M E S  H .  L O N D R I G A N ,

C i ty  C le rk ,

P O R R E S T  S c  C O .
BANKERS

Municipal and Seasoned
Corporation Bonds

F R E E  O F  T A X

421 CHESTNUT ST.. PHILADELPHIA. PA.

MUNICIPAL AND RAILROAD
B O N D S

LIOT ON APPLICATION

SEASONGOOD & M A Y E R ,
Mercantile Library Building 

CINCINNATI

M cC O Y  &  C O M P A N Y
Formerly MacDonald. McCoy A Ca.

Municipal and 
Corporation Bonds

181 LaSalle Street, - Chicago
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West, McLennan County, Tex.— Bond Election.— R eports 

state that a proposition to issue $6,000 5 %  30-year school- 
house-addition bonds will be subm itted to a vote  of the peo
ple on F eb . 23.

Westchester County (P. O. White Plains), N. Y .— Bond 
Offering.— Proposals will be received until 2 p . m . Feb. 2 
by  Geo. T . Burling, County Treasurer, for the follow ing 
4 )^ %  registered bonds:
$ 3 6 , 5 2 2  1 3  t e m p o r a r y  l o a n  b o n d s .  D e n o m i n a t i o n  $ 5 , 0 0 0 ,  e x c e p t  o n e  b o n d  

o f  $ 1 , 5 2 2  1 3 .  M a t u r i t y  F e b .  1 0  1 9 1 3 .
8 5 , 2 0 8  6 6  f u n d i n g  b o n d s .  D e n o m i n a t i o n  $ 5 , 0 0 0 ,  e x c e p -  o n e  b o n d  o f  

$ 5 , 2 0 8  6 6 .  M a t u r i t y  $ 5 , 0 0 0  y e a r l y  o n  F e b .  1 0  f r o m  1 9 2 0  t o  
1 9 3 5  I n c l u s i v e  a n d  $ 5 , 2 0 8  6 6  I n  1 9 3 6 .

D a t e  F e b .  1 0  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C o u n t y  T r e a s u r e r ’ s  
o f f i c e .  C e r t i f i e d  c h e c k  o n  a  n a t i o n a l  o r  S t a t e  b a n k  o r  t r u s t  c o m p a n y  f o r  
5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  T r e a s u r e r ,  I s  r e q u i r e d .  B o n d s  w i l l  b e  
c e r t i f i e d  a s  t o  g e n u i n e n e s s  b y  t h e  U .  S .  M o r t g a g e  &  T r u s t  C o .  I n  N e w  Y o r k  
C i t y .  B i d s  m u s t  b e  m a d e  u p o n  b l a n k s  f u r n i s h e d  b y  t h e  C o u n t y  T r e a s u r e r .  
T h e  s u c c e s s f u l  b i d d e r  m u s t  p a y  f o r  b o n d s  o n  F e b .  1 5 .

Wexford County (P. O. Cadillac), M ich.— Bond Election.—  
An election will be held April 5 to vote upon a proposition 
to issue court-house bonds.

Wichita Falls, Tex.— Bond Election.— W e see it reported 
that a $40,000 paving bond election will be held F eb . 18.

Wilmington, Del.— Bond Offering.— Proposals will be re
ceived until 12 m . Feb. 9 by  the Finance Com m ittee, James 
K ane, R ichard C. McMullen and Samuel PI. Benson Jr., for 
$245,000 4 %  gold w ater-works bonds.

A u t h o r i t y  C h a p t e r  1 7 9 ,  V o l .  2 4 ,  L a w s  o f  D e l a w a r e ,  1 9 0 7 .  D e n o m i n a t i o n  
$ 1 , 0 0 0 .  I n t e r e s t  f r o m  F e b .  9 ,  p a y a b l e  M a y  1 a n d  N o v .  1 a t  t h e  U n i o n  
N a t i o n a l  B a n k  I n  W i l m i n g t o n .  M a t u r i t y  o n  N o v .  1 a s  f o l l o w s :  $ 4 5 , 0 0 0  I n  
1 9 2 3 .  $ 6 0 , 0 0 0  i n  1 9 2 4 ,  $ 7 0 , 0 0 0  I n  1 9 2 5  a n d  $ 7 0 , 0 0 0  I n  1 9 2 6 .  B i d  m u s t  b e  
m a d e  o n  a  f o r m  f u r n i s h e d  b y  t h e  c i t y  a n d  b e  a c c o m p a n i e d  b y  a  c e r t i f i e d  
c h e c k  o n  s o m e  b a n k  o r  t r u s t  c o m p a n y  f o r  2 %  o f  b o n d s  b i d  f o r .  T h e  b o n d s  
w i l l  b e  d e l i v e r e d  F e b .  2 1 .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Bond Sale Not Consummated.— W e are advised that the 
sale of $200,000 4 %  water bonds to N . W . Harris & Co. of 
New Y ork  City (V . 89, p. 1500) was not consum m ated. 
These bonds were offered at public sale on N ov. 11 1909, but 
the city  rejected all bids received on that day. The issue 
was then sold at private sale to Harris & Co. As the law 
requires that all bonds shall be sold at public sale, it has been 
deem ed advisable to re-advertise the issue.

W ilm ington  S ch ool.]D istrict](P . ^O.VW ilm ington), D el.—
Bond Sale.— E . H . Rollins & Sons of Boston bought the 
$20,000 4 XA %  10-year coupon school-building and equipm ent 
bonds described in Y . 90, p . 258, on Jan. 24 at 101.39 and 
accrued interest— a basis of about 4 .3 2 8 % . Follow ing are 
the bids:
E .  H .  R o l l i n s  &  S o n s ,  B o s t o n  $ 2 0 , 2 7 8 ]  F .  D .  L a c k e y  & C o . ,  W i l m 'n _ $ 2 0 , 1 5 1
W .  N .  C o l e r  &  C o . ,  N .  Y ____  2 0 , 2 5 0  N .  W .  H a l s e y  &  C o . .  N .  Y ____ 2 0 , 1 1 4
N .  W .  H a l s e y  &  C o . ,  N .  Y . . .  2 0 , 2 3 2  | G r .  L o d g e  o f  D e l . , A . O . U . W . a 5 , 0 8 0  5 9

a  F o r  $ 5 , 0 0 0  b o n d s .

W ilm ington  School D istrict (P . O. W ilm ington ), Clinton 
C ounty, O hio.— Bond Offering.— Proposals will be received 
until 12 m . F eb . 1 b y  PI. G . Cartwright, Clerk B oard of E du
cation, for $40,000 4 %  coupon school-building bonds.

A u t h o r i t y  v o t e  o f  3 8 4  t o  3 7  a t  e l e c t i o n  h e l d  J a n .  6 ;  a l s o  S e c t i o n s  3 9 9 1  
a n d  3 9 9 2 ,  R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  M a r c h  1 1 9 1 0 .  
I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 5 0 0  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 1 9 1 1  
t o  S e p t .  1 1 9 5 0  I n c l u s i v e .  B o n d e d  d e b t ,  I n c l u d  u g  t h i s  I s s u e ,  $ 8 8 , 0 0 0 .  A s 
s e s s e d  v a l u a t i o n  1 9 0 9 ,  $ 1 , 9 8 2 , 4 7 7 .  B o n d s  a r e  t a x - e x e m p t .  D e p o s i t  o f  
5 %  o f  b o n d s  b i d  f o r  I s  r e q u i r e d .

W oodbridge T ow nship School D istrict, N. J .— Bond Sale. 
— On Jan. 17 $70,000 4 )^ %  school bonds were disposed o f 
to  Ploward K . Stokes of New Y ork City at 100.833— a basis 
o f about 4 .4 41% .

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 5  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  
M a t u r i t y  p a r t  y e a r l y  o n  J a n .  1 5  f r o m  1 9 2 6  t o  1 9 4 0  I n c l u s i v e .

W orcester, M ass.— Temporary Loan.— A loan of $150,000 
due O ct. 14 1910, was recently awarded to F . S. Moseley 
& Co. o f Boston at 3 .4 9 %  discount and a premium of $3 87. 

Y azoo-M ississippi D elta Levee D istrict, M iss.— Bond
Offering.— Proposals will be received by  A . M. Beattie, 
Secretary and Treasurer (P . O. Clarksdale), for $100,000 
bonds dated F eb. 1 1910 and due F eb. 1 1911.

Canada, its Provinces and Municipalities.
Edmonton, Alberta.— Debenture Sale.— Brouse, Mitchell «fc 

Co. o f T oronto inform  us that the $152,000 debentures re
cently awarded them carry interest at the rate of 4 j/^% and 
not 4 %  as reported in V . 90, p. 259. The debentures are 
issued for hospital, fire-hall, market and paving purposes.

I n t e r e s t  I s  p a y a b l e  I n  T o r o n t o ,  M o n t r e a l  a n i l  L o n d o n ,  E n g .  M a t u r i t y  
$ 6 , 0 0 0  I n  1 9 1 7 ,  $ 9 6 , 0 0 0  I n  1 9 2 9  a n d  $ 5 0 , 0 0 0  I n  1 9 4 9 .

NEW LOANS.

$ I 65 ,000  
Bayou Terre-aux-Boeufs 

Drainage District
5% BONDS

P a r i s h  o f  S t .  B e r n a r d ,  J a n u a r y  1 s t ,  1 9 1 0 .
T h e  B o a r d  o f  C o m m i s s i o n e r s  o f  t h e  B a y o u  

T e r r e - a u x - B o e u f s  D r a i n a g e  D i s t r i c t  w i l l  r e c e i v e  
b i d s  f o r  t h e  p u r c h a s e  o f  I t s  b o n d  I s s u e  o f  O n e  
H u n d r e d  a n d  S i x t y - F i v e  T h o u s a n d  D o l l a r s  
( $ 1 6 5 , 0 0 0 )  o n  o r  b e f o r e  T U E S D A Y ,  F E B R U A R Y  
8 T H ,  1 9 1 0 ,  a t  1 2  o ’ c l o c k  n o o n .

T h e s e  b o n d s  a r e  In  d e n o m i n a t i o n s  o f  O n e  
T h o u s a n d  D o l l a r s  ( $ 1 , 0 0 0 )  e a c h ,  b e a r  F i v e  P e r  
C e n t  ( 5 % )  I n t e r e s t ,  I n t e r e s t  p a y a b l e  a n n u a l l y  
a n d  m a d e  p a y a b l e  F o r t y  ( 4 0 )  y e a r s  a f t e r  t h e i r  
d a t e ,  w i t h  t h e  o p t i o n  o f  r e d e m p t i o n  I n  n u m e r i c a l  
o r d e r  a f t e r  T e n  ( 1 0 )  y e a r s .

T h e s e  b o n d s  a r e  I s s u e d  I n  c o n f o r m i t y  w i t h  
A r t i c l e  2 8 1  o f  t h e  C o n s t i t u t i o n  o f  L o u i s i a n a ,  a n d  
m u s t  b e  s o l d  f o r  n o t  l e s s  t h a n  p a r .

E a c h  b i d  Is  t o  b e  a c c o m p a n i e d  b y  a  c e r t i f i e d  
c h e c k  f o r  T w e n t y - F i v e  H u n d r e d  D o l l a r s  ( $ 2 , 5 0 0 ) ,  
p a y a b l e  t o  t h e  o r d e r  o f  t h e  s a i d  B o a r d  o f  C o m 
m i s s i o n e r s :  t h e  c h e c k  o f  t h e  s u c c e s s f u l  b i d d e r  w i l l  
b e  r e t a i n e d  a n d  c r e d i t e d  o n  t h e  p u r c h a s e  p r i c e  
o f  t h e  b o n d s :  t h e  c h e c k s  o f  t h e  u n s u c c e s s f u l  b i d d e r s  
w i l l  b e  r e t u r n e d  t o  t h e m .

T h e  B o a r d  o f  C o m m i s s i o n e r s  o f  t h e  B a y o u  
T e r r e - a u x - B o e u f s  D r a i n a g e  D i s t r i c t  r e s e r v e s  t h e  
r i g h t  t o  r e j e c t  a n y  a n d  a l l  b i d s .

F o r  f u r t h e r  I n f o r m a t i o n ,  a p p l y  t o  B .  F .  E s t o p -  
I n a l ,  S e c r e t a r y ,  S t .  B e r n a r d ,  L a . ,  o r  t o  H .  L .  
F a v r o t ,  A t t o r n e y ,  6 0 8  H c n n e n  B l d g . ,  N e w  
O r l e a n s

F . W M . K R A F T
LAWYER

Specializing in Examination of
Municipal and Corporation Bonds
1312 FIRST NATIONAL BANK BLDG.!

OHIOAGO, ILL.

P. J. GOODHART & C 0.f
B a n k e rs

•T BROADW AY - - NEW YOKH
Telephone 2240 Rector 

328 Walnut Ht., Cincinnati
Bank and Trust Co. Stocks

C h arles  M . S m ith  &  Co.

C O R P O R A T I O N  A N D  

M U N I C I P A L  B O N D S

rXXST NATIONAL BANE BUILDING 
OHIOAGO

^  NEW LOANS.

S I  0 0 , 0 0 0

CITY OF MINNEAPOLIS
BONDS

S e a l e d  b i d s  w i l l  b e  r e c e i v e d  b y  t h e  C o m m i t t e e  
o n  W a y s  a n d  M e a n s  o f  t h e  C i t y  C o u n c i l  o f  M i n n e 
a p o l i s ,  M i n n e s o t a ,  a t  t h e  o f f i c e  o f  t h e  u n d e r s i g n e d ,  
T H U R S D A Y ,  F E B .  1 0 ,  1 9 1 0 ,  A T  2  O ’ C L O C K  
P .  M . ,  f o r  t h e  w h o l e  o r  a n y  p a r t  o f  O n e  H u n d r e d  
T h o u s a n d  ( $ 1 0 0 , 0 0 0  0 0 )  D o l l a r s  o f  G r a d e  S c h o o l  
b o n d s ,  d a t e d  J a n u a r y  1 , 1 9 1 0 ,  a n d  p a y a b l e  J a n .  1 .  
1 9 4 0 .

B o n d s  t o  b e a r  I n t e r e s t  a t  t h e  r a t e  o f  f o u r  
( 4 )  p e r  c e n t  p e r  a n n u m ,  p a y a b l e  J u l y  1 s t  a n d  
J a n u a r y  1 s t .

T h e  r i g h t  t o  r e j e c t  a n y  o r  a l l  b i d s  Is  r e s e r v e d .
A  c e r t i f i e d  c h e c k  f o r  t w o  ( 2 )  p e r  c e n t  o f  t h e  

p a r  v a l u e  o f  b o n d s  b i d  f o r ,  m a d e  t o  C .  A .  B l o o m -  
q u l s t ,  C i t y  T r e a s u r e r ,  m u s t  a c c o m p a n y  e a c h  b i d .

P a m p h l e t  c o n t a i n i n g  f u l l  p a r t i c u l a r s  w i l l  b e  
m a i l e d  u p o n  a p p l i c a t i o n .

D A N  C .  B R O W N ,  C i t y  C o m p t r o l l e r ,  
M i n n e a p o l i s ,  M i n n .

PERRY, COFFIN & BURR 
Investment Bonds

60 State Street, Boston

THE AMERICAN MFG CO.

MANILA, SISAL AND J U T I

C O R D A G E .

65 Wall Street, • New York

OTTO JULIUS MERKEL
It It O K K. It

*4 AND 46 W ALL HTltKKT, NEW YOKH
INVESTMENT SECURITIES

C o r r e s p o n d e n c e  I n n t e d .

MISCELLANEOUS.

C A N A D IA N
M U N I C I P A L  B O N D S

W. A. MACKENZIE & CO.,
TORONTO, CANADA

BIRD 8 . COLER LEONARD H . H O LE.

W . N. C O L E R  &  C O .,
BANKERS

43 CEDAR ST.. NEW YORK.

INVESTMENTS.

Bank and Trust Company Stocks
N E W  YORK A N D  BROOKLYN 

BOUGHT AND SOLD
C L IN T O N  G IL B E R T ,

2 wall ST.. NEW YORK.

I J f t j e  ( & 0 w t * n m z u t  J k x j c x r a i x t a n t

P. O. BOX 27. MAIN OFFICE 
WASHINGTON. D. C.

O F F I C I A L  O R G A N  O F  T H E  A S S O C I A T I O N  O F  
A M E R IC A N  G O V E R N M E N T  A C C O U N T A N T S .

A M O N T H L Y  M A G A Z I N E  O F  I N T E R E S T  T O  
A C C O U N T IN G  A N D  F I N A N C I A L  O F F I C E R S  
O F  M U N I C I P A L I T I E S .  B A N K S .  R A I L W A Y S  
A N D  O T H E R  P U B L I C  S E R V I C E  C O R P O -  

A T I O N S .

T O  B E  F O U N D  I N  A L L  L E A D I N Q  C E R T I F I E D  
P U B L I C  A C C O U N T A N T S ’ O F F I C E S .

Sample Copy 15 cents. Per Annum $1.50

W E B B  &  C O .
INVESTMENT SECURITIES 

74 BROADWAY - - - NEW YORK

B. W . S trassb u rg cr
Southern Investment Securitim .

M O I f T G O M J S l t Y ,  A L A .
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Killarney, Man.— Debenture Offering.— Proposals will be 
received until Feb. 14 by  Geo. B . M onteith, Secretary- 
Treasurer, for $3,000 6 %  debentures. Interest annual. 
M aturity part yearly for 10 years.

L ondon , Ont.— Debenture Offering.— Proposals will be re
ceived until 4 p . m . F eb. 4 by  James S. Bell, City Treasurer, 
for $79,000 \ lA %  local-im provem ent debentures.

D ate D ec. 30 1909. Interest sem i-annual. M aturity part yearly  on  
D eo. 30 from  1910 to 1919 Inclusive. Certlfled ch e ck fo r ' 51.000 Is required 
w ith  bids fo r  the entire am ount and checks fo r  2 %  o f bid w ith  bids fo r  less 
than $25,000. Purchaser to  p a y  accrued  Interest.

M illet School D istrict N o. 665, A lberta.— Price Paid for 
Debentures.— The price paid for the $1,500 5J^%  
building-addition debentures disposed of last m onth  to
H . O 'H ara & Co. of T oronto (V . 89, p . 1691) was $1,511, 
or 100.733. , „  „

D enom ination  *150. D ate D ec. 13 1909. Interest annual. M atur
ity  part yearly  on  D ec. 13 from  1910 to 1919 Inclusive.

P eterboro, O nt.— Debenture Sale.— R eports state that 
Brouse, Mitchell & Co. of T oronto recently purchased $28,000 
4 M %  20-year debentures. SHI

P ort Arthur, O nt.— Debenture'JOffering.— Proposalsljwilllbe 
received until 5 p. m . F eb. 12 (to be opened 8 p . m . F eb . 14) 
by J. M cTeigue, City Clerk, for the following.debentures: 
<1*3,500 20-year debentures to purchase the p lant o f  the Bell Telephon e Co.

a l  284 30-year electric-street-railw ay debentures dated  A u g . 16 1009. 
a l8 ,9 2 5  20-year debentures to  purchase a site fo r  c lv lo  purposes. D ate

a8,015 2^-year fair-site debentures dated A u g . 16 1909.«8,764 30-year sewer-construction debentures dated A u g. 16 1909.
62.500 20-year p u b lic ity -o ffice  debentures dated O ct. 1 J °09 .

614.000 20-year grading and bridge debentures dated O ct. 1 190*.
63.500 2 0 -year storehouse debentures dated O ct. 1 1909.
63,300 20-year street-w idening debentures dated O ct. 1 1909.

630.000 20-year street and bridge debentures dated O ct. 1 1909. 
c 2 1,000 telephone debentures dated A u g . 16 1909.

C 5.200 street-railw ay-im provem ent d e b e n tu re  dated  A u g . 16 1909. 
cE2,000 new -car-barn-debentures dated O ct. l  1909.

C7.500 m otor-generator d e b e n tu re  dated O ct. 1 1909. 
cS.OOO street-railw ay debentures dated N ov . 8^1909. _

c l 2,000 debentures to  purchase copper wire for  transm ission o f pow er. 
D ated F eb . 1 1910.

n TntAn-Ht at the rate of 4 H %  payable In March and Sept. 6 Interest 
sem ianm jM lr at the rate of 5 % . o Principal and interest payable part 
yw riy  for K n  " i n t e r a t  Is payable at the Bank o f Montreal In 
Toronto.

R edvers, Sask.— Debenture Sale.— The $1,000 8 %  fire- 
protection and im provem ent debentures m entioned in V . 89, 
p . 1374, were awarded to the Bank o f H am ilton at 102.475.

D ate A u g . 10 1909. Interest annual. M aturity  10 years.
R ound Plain School D istrict N o. 30, Sask.— Debenture Sale. 

— An issue of $1,200 5 y2%  school-building debentures was 
awarded on Jan. 8 to II. O ’ Hara & Co. o f W innipeg for $1,210, 
the price thus being 100.833.

D ate Jan. 15 1910. Interest annual. M aturity Jan . 15 1920.
Stirling, O nt.— Debenture Sale.— The follow ing bids were 

received on Jan. 25 for the $10,000 5 %  electric-light deben
tures offered on that day (V . 90, p . 259):
f! H  B u re-ess& C o T or  $ 10 ,1671 O ntario Secur. C o .. T o r o n to .*10 ,007
G A . Stlm son & C6. . T o r i  11 10 .165 | W o o d , G undy & C o ., T oron to  9 ,905  
B rent, N oxon  & C o., T oron to  10,037 |R. C. M atthews & C o ., T o r . .  9,900 
W. A. M acK enzle & C o ., T or . 10,0151 . . .

A ll bidders offered accrued Interest In add ition  to their b ids. M aturity 
part yearly  on  O ct. 1 from  1910 to  1929 Inclusive.

Strassburg, Sask.— Debenture Offering.— Further details 
are at hand relative to  the offering on Jan. 31 of the $2,800 
6 %  coupon public-park debentures, m entioned in V . 90, 
p . 259. Proposals will be received until 6 p . m . on that day 
by  E . F . Stedm an, Secretary-Treasurer.

Interest Jan. 1. M aturity part yearly  on  Jan . 1 from  1911 to  1930 
inclusive. D ebenture d eb t, this issue. F loatin g  d eb t, *6 ,000 . Assessed 
valuation  fo r  1909, $276,225.

V ancouver, B . C .— Debentures Authorized.— By-law s pro
viding for the issuance o f the follow ing 4 %  debentures, 
which were favorably  voted  upon at the election held Jan. 13, 
(V . 90, p . 131), were passed by  the Council on Jan. 17:

*50,000 for  lire halls, $85,000 fo r  exh ib ition  grounds and  bu ild in gs, 
$30 000 to  w iden R ob son  Street, *60,000 to  Im prove pub lic parks, *230,900 
fo r  school purposes, *42,000 fo r  S chool B oard  o ffices  and room s fo r  a d 
vanced  night classes. *350 ,000 to  open  streets. *150 ,000 to  m acadam ize 
streets and  *135,000 to  con stru ct a bridge across Coal H arbor. D ate 
F eb . 1 1910. Interest sem i-annual. M aturity  40 years.

The City Clerk inform s us that he does n ot think that these 
debentures will be placed on the m arket fo r  tw o or three 
m onths.

W innipeg School D istrict N o. 1 (P . O. W in n ipeg), M an.—
Debenture Sale.— The Dom inion Securities Corporation, L td ., 
o f T oronto is reported as being the successful bidder on Jan. 18 
for  the $200,000 4 %  school debentures due A ug. 1 1943 and 
described in V . 90, p . 131. ___

A C C O U N T A N T S .

A rth u r  Y o u n g  &  C o.

C e r t i f i e d  P u b l i c  A c c o u n t a n t s

(IL L IN O IS )
New York, 30 Pine Street 

Milwaukee, 033 Welle Bid* 
Chicago, 1315 Monadnock Block 

Kaneae City, 1100 Commerce Bid*.

L Y B R A N D ,__ _ „
R O S S  B R O S  &

M O N T G O M E R Y
C e r t i f i e d  P u b l i c  A c c o u n t a n t ,

(Pennsylvania)
I,and Title Building 
PHILADELPH IA.

Olty Investing llldg., 105 Broadway 
N E W  Y O R K .

Union Bank Building PITTSBURGH.
First National Bank Bldg., 

U H ltA U U

J A M E S  P A R K  &  O O
C ER TIFIED  PUBLIC! ACCOUNTANTS

N ow Y ork ,C h icago , Cincinnati and 
L ondon , England.

a u d i t o r s  f o r  f i n a n o i a l  i n b t i t u
TIONS. IN DU STRIAL AND 

MINING COMPANIES
Investigation*. Financial Statements,

v go Periodical Audita and Aooountlnt

ALFRED ROSE &  CO.,
C E R T IF IE D  PU B LIC ACCOUNTANT# 

6 8  P ino 8 t r M t ,  -  N E W  Y O R K
Telephone 4201 John.

LOOMIS, CON ANT & CO.
CERTIFIED PUBLIC ACCOUNTANTS 

80 B ro a d  Street, N ew  Y o rk  
TeL 4958 Broad.

M I S C E L L A N E O U S .

T h e

T r u s t  C o m p a n y  o f  A m e r i c a
3 7 * 4 3  W A L L  8 T R E E T ,  N E W  Y O R K .

C O L O N I A L  B R A N C H i

2 2 2  B r o a d w a y ,  N e w  Y o r k .

L O N D O N  O F F I C E i

9 5  G r e s h a m  S t .

C A P I T A L  A N D  S U R P L U S  $ 8 , 0 0 0 , 0 0 0

I n v i t e s  a c c o u n t s  o f  i n d i v i d u a l s  f i r m s  a n d  c o r p o r a t i o n s .  

P a y s  i n t e r e s t  o n  d a i l y  b a l a n c e s .

E x e c u t e s  t r u s t s  o f  e v e r y  d e s c r i p t i o n .

L , F . D Q M M E R IC H  &  C O .
N E W  Y O R K

G en eral O ffic e s , 5 7  G reen e  S treet

S O L I C I T  A C C O U N T S  T O  F I N A N C E

D I S C O U N T  A N D  G U A R A N T E E  S A L E S

C A R R Y  N O  G O O D S  F O R  O W N  A C C O U N T

S h e  C o r p o r a t i o n  ' t r u s t  C o .
15 Exchange Place, Jersey City, N. J.

Transacts a trust business limited to corporate affairs 
Acts as Transfer Agent and Registrar

DIRECTORS:
HOWARD K. W OOD, President.

W M . HJCHESEBROUQH, V ice-P residen t. K. K. McLAREN. Treasurer.
OAKLEIQH THORNE. «E N R  Y F . SH O EM AKER.
H. B. HOLLINS. JOHN W . QRIuUS.
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Iptxattjciart.

OFFICE OF THE

A T L A N T IC  M U T U A L  IN SU R A N C E  C O M PA N Y
N ew  Y ork , January 21st, 1010 

The Trustees, in conformity with the Charier of the Company, submit the following statementof its affair*
on the 31st of December. 1009.

Prem ium s on Marine Risks from  1st January, 1009, to  31st Decem her io o o  «n *7kq -101 ok
Prem ium s on Policies not m arked oft 1st Jan uary, 10C9...................... .. .......................* 717 712 70

ota l Marine P rem lrm s. ........................ .............................................................................................. .. 95
em lum s m arked off from  1st January, 1909, to  31st D ecem ber, 1909...................................$3 ,791 ,5571)5

Interest received during the year...........................  S322 04fi 4r,
R en t less Taxes and E xpenses............................................145,679 82 $467,726 28
Losses paid during the year w hich were estim ated In 1908

and previous years...................................................  $82o o7S 1n ,
Losses occurred , estim ated and paid In 1909..................“ “ I l l ,  149)459 50 $1,978 837 75

Less Salvages.............................................._T 2TiL897'o7
Re-Insurances.............................................. 235.520 48____ 485,411 55

$1,493,426 20
R eturns o f  Prem ium s_______________________ xr>o 1a
E xpenses. Including o fficers ’ salaries and clerks' co’ mpensatlVnVsUtlm ierv' 

new spapers, advertisem ents, e tc________ __  $356 013 94

ASSETS.
U nited States & State o f New Y ork  

S tock , C ity, Bank and other Se-
curl ties — - - - .................... ................$5,461,042 00

Special deposits In Banks &TrustCos. 1,000,000 00 
R eal Estate cor. W all & WUlIamSts.,

& E xchange P lace .$4 ,2 99 ,426  04 
O ther Real Estate & 

claim s due the com 
pan y -----------------------  75,000 00 4,374,426 04

Prem ium  notes and Bills R eceivable 
Cash In the hands o f European 

Bankers to pay losses under poli
cies payable In foreign countries. 

Cash In B ank___________________

1,213,069 68

239,948 04 
633,405 13

A g g reg a tin g ........................................ $12,921 ,890 89

LIABILITIES.
Estim ated Losses and Losses U n

settled . . .  .......................................$2,393,297 00
Prem ium s on  U nterm inated R isks’  
Certificates o f PrQllts and Interest

U npaid ______________________
R eturn Prem ium s U npaid. 
Certificates o f Profits Ordered R e

deem ed, W ithheld  for Unpaid
P re m iu m s ___________

Certificates of Profits O utstand
in g .......................................................

Real Estate Reserve F u n d ____

685.546 90

263,468 95 
120,569 42

22,353 49

7,401,890 00 
370,000 00

A ggregating...................................—  $11,260,125 76

of Interest of Six per cent on the outstanding certificates of profits will be paid to the holders thereof, or their legal representatives, on and after Tuesday the first of February next
. . * |h.e. ”  d nK certificates o f the Issue o f 1904 will be redeemed and paid to  the hofders thereof 

or their j^gal representatives, on  and after Tuesday the first o f February n ext, from  whlbh date all 
Interest thereon will cease. The certificates to  be produced at the time o f paym ent and canceled 

>■  ^  d ‘ y lde" d F °rty  per cent Is declared on the net earned prem iums o f the Com nanv for the v e « r  

ending 31st D ecem ber 1909, w hich  are entitled  to  participate In d l X e n d .  fo r  wW ch upon annfl 
ca tion , certificates will be Issued on and after T u esday the third o f M ay next * upon appU

■ By order of the Board. Q. STANTON FLOYD-JOiNES. Secretary,
TRUSTEES.

C L E M E N T  A . G R ISC O M ,
A N SO N  W . H A R D .
L E W IS  CASS L E D Y A R D .
C H A R L E S  D . L E V E R IC H .
L E A N D E R  N . L O V E L L ,
G E O R G E  H . M A C Y ,
C H A R L E S  H . M A R S H A L L  
N IC H O L A S  F. P A L M E R ,
H E N R Y  P A R IS H ,
A D O L F  P A V E N S T E D T ,
C H A R L E S  M. P R A T T ,

A . A . R A V E N , President. P
C O R N E L IU S  E L D E R T . Vice-President. a
S A N F O R D  E . C O B B , 2d Vice-President. 
C H A R L E S  E. F A Y . 3d Vice-President.
JO H N  H . JO N E S S T E W A R T , 4th Vice-President.

F R A N C IS  M. B A C O N , 
W A L D R O N  P . B R O W N , 
V E R N O N  H . B R O W N . 
JO H N  N . B E A C H .
JO H N  C L A F L IN , 
G E O R G E  C. C L A R K , 
C L E V E L A N D  H . D O D G E , 
C O R N E L IU S  E L D E R T , 
R IC H A R D  H . E W A R T , 
P H IL IP  A . S. F R A N K L IN  
H E R B E R T  L . G R IG G S ,

D A L L A S  B. P R A T T , 
G E O R G E  W . Q U IN T A R D , 
A . A . R A V E N ,
JO H N  J. R IK E R , 
D O U G L A S  R O B IN S O N , 
G U S T A V  H . S C H W A B , 
W IL L IA M  S L O A N E .
ISA AC S T E R N ,
W IL L IA M  A . S T R E E T , 
G E O R G E  E. T U R N U R E .

W ilk in s o i

------------------------------—------------------------------------------------------------ ---------------- ------------------- c
s

i ,  R e ck itt , W ill ia m s  &  Co, c

C ER TIF IED  PUBLIC ACCOUNTANTS

N E W  Y O R K C H I C A G O  P H I L A D E L P H I A  l
5 2  B r o a d w a y M a r q u e t t e  B i d * .  M u t u a U L f fe  B i d * .  \

r

L O N D O N , E N G L A N D  J 
L e a d e n h a l l  B l d g s .  a

L
— ' " ______ ______________________ ____________________ G

T H E  E Q U I T A B L E  T R U S T  C O .  

O F  N E W  Y O R K

C A P IT A L , $ 3 ,000,000
SURPLUS and U N D IVID ED  PROFITS, $ 11,000,000

A L V IN  W . K RECH , President LA W R E N C E  L . G IL L E S P IE , Vice-Prea
16 Nassau Street 618 Fifth  A v e ., near 50th St.

C h e c k i n g  A c c o u n t s  w i t h  I n t e r e s t

T r u s t e e ,  G u a r d i a n ,  E x e c u t o r ,  A d m i n i s t r a t i o n  o f  E s t a t e s  

F o r e i g n  E x c h a n g e ,  L e t t e r s  o f  C r e d i t  

S a f e  D e p o s i t  V a u l t s

g tfiu st (JTxmxpauics.

C I T Y  T R U S T  C O .
SO STATE STREET BOSTON. MASS- 

B U N K E R  H IL L  B R A N C H :
O lty Square. C H A R L E S T O W N  M ASS.

Capital & Surplus, - -  $4,000,000
Ira n sa cts  a Qeneral Trust and 

Banking Business
Interest A llow ed on D eposits Subject to Check- 
A cts at Trustee under Railroad and other M ort

gages; also as A gent for the R egistering 
and Transfer of Stock-

A legal D epositary for C ourt Funds, and author
ized to act as E xecu tor, G uardian, A d 

m inistrator and Trustee.
DIRECTORS.

P H IL IP  S T O C K T O N , President.
Charlet F . A dam s 2d 
F. L otbrop  Am es 
W illiam  A m ory .
John S. Bartlett 
Charles E. Cottlng 
A v a h  Crocker,
G eorge A. Draper.
W llam  F. Draper 
W ilm ot R. Evans. 
Frederick P. Fish,
Edwin Farnham , G reene 
R obert F. Herrick 
Francis L Hlgglnson 
H enry C. Jacksou

G eorge E. K eith , 
Gardiner M. Lane 
A rthur Lym an. 
M axwell N orm an, 
R ob ert T . Paine 2d. 
Andrew  W Preston. 
R ichard S. Russell. 
Q u in cy A . Shaw 
H ow ard Stockton . 
Charles A . Stone. 
Galen L .  Stone, 
Nathaniel T hayer, 
Henry O. U nderw ood . 
S idney W . W inslow.

B oston  Safe D ep osit
AND

T r u s t  C o m p a n y
BOSTON, MASS,

andTransacts a General Trust 
Banking Business.

Interest Allowed on Deposits. Subject fo Check.
Acts as Trustee under Railroad and other 

Mortgages.and is authorized to act as Executor. 
Guardian, Administrator m d  Trustee

Capital « . . .  $1,000000- 
Surplus (Earned) 2 000,000

„ „  „  DIRECTORS.
C H A R L E S  E. R O G E R S O N . President.

Jam es Longley 
H enry S. Shaw 
Gerard C. T ob ey  
Nathaniel J . Rust 
Frank G. W ebster 
Arthur F. Estabrook 
W illiam  B . R ice 
George B. W ilbur 
Charles F. Fairbanks 
W allace L . Pierce 
John W . Farwell 
C. Minot W eld

George R . W hite 
Costello C. Converse 
Edw ard W . H utchins 
Jam es R . D unbar 
E lw yn G. Preston 
R ichard  M. Saltonstall 
Jerom e Jones 
N ehem lah W . R ico 
N athaniel F . A yer 
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