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CLEARINGS—FOR DECEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING JAN. 1.

Clearings at—
December.

b.
Twelve Months.

1009. 1908.
Inc. or 
Dec. 1909. 1908.

Inc. or 
Dec.

$ S % 8 $ %
New Y ork ....... ............ 9,906,738,806 9,260.286,510 + 6 .9 103,5S8,738,321 <09,275,880,256 +  30.7

740,804,279 571,340,183 +  30.7 7,021,750,<889 '>i,937,754,100 -f* 18.3
233,001,007 182,525,761 +  28.0 2,301,070,457 2,004,032,960 + 14.4
145,550,280 120.620,101 +  20.7 P 09,073,172 1,240,904,390 +18.4
42,842,733 30,480,529 +  10.3 17,870,993 409,080,007 +14.4

Albany................... ...... 28,253,347 25,002,931 +  9.1 294,580,203 278,970,213 +  5.5
Washington __ _____ 33,752,307 26,760,731 +  20.1 337,010,188 'Jt /8 ,u l\) ,2*35
Rochester___________ 18,350,500 16,370,602 +  12.1 190,580,938 175,950,356 +  13.4
Scranton........... ........ 12,514,437 1 1,586,075 + 8 .0 120,037,845 11,0,208,804 +  11.0

9,842,927 8,707,549 +  12.3 100,338,112 103,732,086 +  5.4
0,954,854 0,095,375 +  14.1 70,895,017 •91,652,121 +  18.U
0,850,959 5.404,316 +  25.5 71,040,018 -*j- ,«2/,836 4-15.1
6,371,434 6,530,210 — 2.0 00,314,785 61,699,409 +  7.5
7,000,213 0,489,740 +  18.0 83,890,087 72,000,000 -r Ao.o
5,420,553 4,825,060 +  12.5 04,247,132 54,330,443 4* 18.5
7,751,070 7,007,710 +  10.0 78,475,203 40,012,153

Y o r k ............................. 4,063,271 3,521,808 +  15.4 44,532,780 39,004,359 +  12.4
3,010,758 3,276,823 — 7.8 30,292,043 31,400,175 +  15.2

Grecnsburg_________ 2,003,838 2,410,756 +  10.1 27,905,429 25,977,620 +  7.8
Binghamton________ 1,844,600 2,119,000 —  13.0 23,170,700 23,836,900 — 2.8
C hester_____________ 2.502,545 2,130,694 +  20.3 25,387,488 23,500,542 +  7.8
Altoona ........... ............ 2,010,070 1,838,305 +  0.8 20,924,748 20,801,009 +  0.3
Franklin ...................... 1,115,855 1,100,308 — 4.4 13,419,858 13,725,083 — 2.2
Frederick...................... 999,930 950,504 4-5.2 13,054,127 11,399,728 +  14.5

Total Middle........... 11,229,884,004 10,313,480,040 +  8.9 110,545,910,936 90,380,147,104 +28.9
Boston _____________ 771,895,321 719,724,930 +  7.2 8,440,382,203 . 7,338,035,820 + 15 0
Providence....... .......... 40,010,200 32,867,700 +21.7 398,818,000 337,473,000 + 18411
H artford___________ 18,200,087 15,051,707 +  21.4 183.977,804 166,006,324 +  19
New Haven............. .. 14,121,928 10,585,178 +  33.4 140,136,770 122,822,744 - I '
Springfield.......... ........ 9,339,260 8,726.183 +  7.0 107,142,203 02,490,213 5 0*:
P ortland....... .............. 8,135,182 7,000,031 +  0.9 90,854,456 91,908,053

8,552,001 7,311,504 +  17.0 80,992,087 70,189,380 + v
5,050,032 5,538,708 +  2.2 01,927,058 50,797,025 -t-21
5,238,022 4,200,144 +24.7 52,003,662 40,870,705 +  27TT-
2,135,491 2,097,359 +  1.9 24,447,890 24,180,450 +  1.1

Holyoke............. .......... 2,312,103 2,056,236 +  14.0 20,575,043 22,515,992 +  18.0
Total New England 885,090,730 815,705,830 +  8.0 9,613,318,448 8,364,197,001 +  14.9

1,224,941,042 1,133,575,802 +  8.0 13,781,843,012 11,853,814,943 +  16.3
123.464,060 113,788,000 +  8.5 1,348,031,450 1,230,180,300 +  0.0
83,202,250 67,405,851 +  23.3 870,810,091 749,846,710 +  10.9
70,715,802 59,907,914 +  18.0 707,738,122 608,047,524 +  14.9
54,790,002 52,205,114 +  5.0 002,880,459 547,569,295 +  10.1

Indianapolis ............... 41,082,141 37,920,872 + 8 .3 421,123,214 380,372,085 +  10.7
31,400,700 23,071,200 +  30.1 307,048,600 255,028.000 +  20.0

Toledo........... ............... 10,034,470 17,081,770 +  10.7 208,494,049 180,109,934 +  12.0
Peoria — .................. 14,870,209 13,975,850 +  0.5 147,509,462 134,689,058 +  9.5
Grand Rap Ills____. . . 11,285,589 9,622,213 +  17.3 123,782,904 100,803,258 +  15.9
D ayton ........................ 9;502,040 7,851,057 +  21.0 98,913,003 81,235,277 +  21.8
E v an sv ille-------------- 10,482,700 9,050,273 +  15.8 105,452,084 93,905,440 - -12.2

7,590,422 4,944.884 +  53.1 05,765,404 50,520,000
Springfield; 111 ........... 4,433,244 4,103,221 +  0.5 50,827,373 43,082,090 - 18.U

4,372,404 3,590,617 +21.0 47,771,553 41,215,519 - 15.9
5,105,071 3,300,331 +  54.7 48,260,020 34,791,423 -+-38./
3,892,404 2,748,769 +  41.0 39.326,900 30,029,234 +  28.4
4,067,259 2,978,432 +  50.4 36.730,240 32,354,298 +13.6
3,171,442 3,173,053 — 0.1 34,925,135 30,570,274 4* 14.2
3,097,086 3,121,151 +  18.5 38:494,451 24,458,954 +  57.4
2,425,137 2,060,790 +  17.2 20,049,148 24,784,427 +  8.7
2,465,763 2,275,718 +  8.4 28,012,510 25,696,054 +  12.5
2,114,387 1,939,884 +  9.0 25,507,694 21,125,550 +  20.3
2,303,651 1,877,700 +  22.7 22,293,141 20,645,244 +  8.0
2,279,990 1,767,038 +20.0 24,886,145 21,171,045 +  17.5

Jackson....................... 1,584,485 1,308,708 +  15.8 18,025,322 16,259,003 +  10.0
M ansfield---------------- 1,700,174 1,458,696 +  17.2 18,716,500 10,300,935 +  14.4
Danville...................... 1,808,892 1,405,240 +23.4 19,401,779 16,335,095 +  10.3
Jacksonville, 111......... 1,502,629 1,163,389 +  29.2 14,984,845 12,937.920 +  15.8
Ann Arbor.................. 812,927 790,422 +  2.0 9,840,324 7,494,123 4* 3 L. 4
Adrian ........................ 157,505 90.120 +  74.8 1,434,991 1,314.283 +  0.1

Total Middle W est. 1,751,750,703 1,589,856,487 +  10.2 19,303,398,69; 10,759,475,101 +  15.5
page 0.0.

Total Pacific........... 472,109,916 371.429,195 +  27.1 4,849,140,758 3,948,758,555 +  22.8
223,191,305 181,418,851 +  23.0 2,395,530,983 1,847,511,624 +  29.7
100,802,071 98,403,705 +  8.0 1,029,9 14,855 1,057,408,860 — 2.7
01.535,978 58,838,896 +  4.0 735,225,568 602,525,807 +  22.0

St. Paul........................ 48,454,439 44,850,884 +  8.0 518,244,303 483,076,078 +  7.1
41,412,768 40,743,689 +  1.0 400.450,933 409,990,042 +  13.8

. 27,983,785 24,880,608 +  12.5 300,700,049 259,340,258 +  19.4
14,750,311 13,750,311 +  7.3 184,503,023 147,250,804 -+- 25.3
11,824,164 11,718,339 +  0.9 137,072,575 113,472,005 +  21.0

W ichita........................ 11,009,342 7,308,513 +49.4 128.309,800 72,018,070 +  70.0
0,320,400 6,379,367 —0.8 75,049.041 01,370,018 - -22.3
6,033,523 0,264,227 — 3.7 69.057,169 55,870,090 - -23.6
0,378,543 4,907,195 +30.0 07,110,045 55,520,101 - -20.9
5,557,096 3,057,302 +  51.9 55,953,070 41,120,142 - -36.1
3,109,451 3,104,814 +  0.1 35,500,092 33,593,494 +  5.7
2,852,777 2,712,423 +  5.2 29,802,078 20,236,186 +13.0

F rem ont....... ............... 1,303,297 1,782,545 — 23.5 17,802,570 10,792,054 +  0.4
Total other W est.. 578.048,316 510,781,959 +  13.5 6,250,379,402 5,285,002,043 +  18.4

St. Louis...................... 323,208,080 207,607,420 + 8 .0 3,442,439,002 . 3,074,800,759 + 11.9
107,453,260 93,127,209 +  15.4 901,231,709 780,067,353 +  15.0
68.129,013 03,531,000 +  7.2 053,840,219 579,803,327 +  12.8
50,303,200 00,058,710 — 0 1 030,882,064 531,917,800 -j-20.3

. 33,531,000 34.218,000 — 2.0 331,777,500 348,451,000 — 4.8
37.030,331 30,180,740 +  24.7 301,207,117 298,532,501 -21.0
61,360,640 25,378,112 +  141.8 400,049,530 230,007,593 - -76.5
32,121,093 20,750,333 +  20.1 280,005,5 10 252,991,082 -13.3
34,545,015 27,127,513 +  27.3 337,782,873 254,245,700 -32.0
20,552,641 19,835,880 +  33.9 240,127,830 104,180,378 -23.7
17,343,755 14,451.399 +  20.0 101,341,402 159,075,903 -19.8
15,149,214 14,447,038 +  4.0 147,270,200 111,078,245 -32.6

Birmingham________ 12,239,002 9,583,807 +  27.7 108,788,101 93,943,498 -15.8
Augusta _____ _ . .  . 13,133,472 9,088,644 +  44.5 108,538,295 83,838,141 -29.5
Uttle Rock............. .... 8,452,611 7,475,193 +  13.1 80,772,373 71,022,890 -22.2
Jacksonville ------------- 9,785,543 7,146,219 +36.0 92,228,428 73,194,128 -20.0
Chattanooga .......- 8,101,570 0,944,517 +  10.0 77,320,043 09,760,033 -10.8

8,700,800 7,005,263 +  24.3 79,021,518 07,674,890 -10.8
Mobile ________ ____ 0,838,770 6,285,670 + 8 .8 09,027,686 65,102,805 +  7.3

7,408,704 6,425,400 +  15.3 80,025,872 71,654,489 +  12.9
0.870.700 5,857,697 +  08.0 93,520,803 52,635.05S +  77.7
5.931.710 4,834,877 +  22.7 48,482,180 30,237,604 -+■ 33 .<8
4.530,030 3,220,310 +  40.4 39,541,135 31,130,055 +  27.0
4,251,727 2,317,810 +83.1 38.894,123 ' 27,413,203 +  41.0
3,481,40! 2,460,957 +  41.1 32,361,101 27,025,136 +  17.1
1.980,437 2,373.959 — 16.1 10,340,0.8.1 18,400,581 -11 .2
2,578,024 1,701,722 +  43.t 22.301,527 15,828,681 +  41.5
1,800,581 1,057,212 +  12.8 18,040,87.1 17,870,15'.: +  4.4
1,507.391 1,531,013 —O.l 10,40.8,092 12,000,211 +  20.0

939,262 780,058 1-20 S 7,90S.ISC 7,020,492 +  13.5
Total Southern------ 925,003,692 793,507,020 +  16.6 8,980,725,602 7,605,208,072 +  17.2
Total all.................... 15.843.243,961 14,394,826,631 +  10.1 165,608,879,423 132,408,849,131 + 25.1
Outside New York. 5,930.505,156 5,128,540,012 +  15.8 62,020,141,102 53,132,968,880 4-10.7

i

Week ending January 1.

1910. 1909.
Inc. or 
Dec. 1908. 1907.

S $ % S S
1,980,440,417 1,780,143,393 +  11.2 1.335,387,844 2,125,942,186

140,622,036 129,505,632 +  13.2 117,181,485 156,237,758
44,978,337 35,830,473 +  25.5 47,410,102 52,448,316
26,726,010 29,341,994 — 8.9 24,433,998 32,013,895

7,914,527 0,716,576 +  17.7 6,772,509 8,521,209
5,292,991 5,078,322 +  4.2 4,278,701 6,201,817
0,090,833 5,125,018 +  18.9 4,689,377 0,597,799
2,943,251 3,827,206 — 23.1 4,907,709 5,082,703
2,520,608 2,496,502 +  1.2 2,400,198 2,488,115
1,842,883 1,855,998 — 0.7 2,163,790 2,344,671
1,223,733 1,208,026 +  1.3 1,429.482 1,679,667
1,131,095 1,087,461 +  4.0 1,228,475 1,387,633
1,161,717 1,108,229 +  4.8 1,028,063 1,058,442
1,324,986 1,235,483 + 7 .2 1,134,743 992,725

910,340 941,544 — 3.3 1,105,078 1,404,005
1, 11,071 1,119,521 +  35.0

ft  7,435 672,088 +  2.3 701,250
V? 1,937 557,227 +  47.9 612,361 754,468
ft :  t,817 407,898 +  10.9 500,000 525,000-
t .  I*,400 374,600 — 15.8 430,900 596,200
437,436 434,466 +  0.7 556,640 610,522
363,830 333,033 +  9.3 354,526
235,000 247,500 — 5.0 225,000 280,924

2,235.987,690 2,009,054,190 +  11.3 1,559,813,547 2,407,157,855
180,145,610 168,195,616 +  10.7 146,852,410 199,483,500

0,493,400 0,329,200 +  2.0 7,471,900 9,474,200
3,255,791 3,135,636 +  3.8 3,017,726 4,470,201
2,173,044 2,282,614 — 4.8 2,086,771 2,890,183
1,850,000 1,970,106 — 0.1 2,268,310 2,289,525
1,065,409 1,890,940 — 12.3 2,330,173 2,520,487

t. 1,959,923 1,022,357 +  20.8 1,586,134 1,747,321
1,087,001 1,228,103 — 11.5 1,060,905 1,265,846

T <178,930 892,105 +  9.7 . 638,829 937,421
433,000 409,937 — 7.9 486,944 578,555
518,189 507,280 +  2.2 533,650 646,621

206,560,297 188,532,954 +  9.6 109,848,752 226,315,920
225,970,324 229,703,731 — 0.8 178,057,073 231,685,188

22,079,500 22,479,800 +  0.0 23,853,500 26,851,150
15,558,021 13,597,054 +  14.4 14,458,511 20,540,116
12,997,902 11,185,851 +  10.2 12,498,747 14,500,385
9,515,258 9,089,600 +  5.1 10,171,846 10,752,24.8
7,414,290 7,066,008 +  4.9 0,550,516 8,707,451
5,317,600 4,275,400 +  24.4 4,150,300 5,584,000
3,739,857 3,538,253 +  5.7 3,444,771 3,997,242
2,440,158 2,415,141 +  1.0 2,159,569 2,873,233
2,051,301 1,.864,919 +  10.0 1,897,584 2,418,342
1,670,680 1,445,454 +  15.0 1,225,078 2,066,957
2,100,054 1,812,555 +  15.9 2,540,746 1,859,454
1,115,732 998,394 +  11.7 844,040 1,146,870

800,348 950,000 — 15.7 874,306 901,674
950,000 900,832 +  5.5 604,572 825,750

1,125,426 510,898 +  120.3 406,778 931,412
754,030 500,000 +  50.8 350,000 715,710
748,814 568,358 +  31.7 733,712 813,837
032,001 570,831 +  10.7 478,687 542,184
750,000 565,000 +  32.7 472,203 533,322
479,530 409,386 +  17.1 470,981 545,632

' 580,400 493,780 +  17.6 421.701 636,344
370,785 500,000 — 25.8 474,512 461,718
481,051 267,002 +80.0 290,272 387,730
417,926 306,844 +  36.2 381,294 594,251
310,102 275,000 +  12.8 258,315 255,700
302,832 226,680 +  33.5 103,885 378,920
341,286 309,614 +  10.2 208,191
237,994 217,072 +  0.0 241,66c 307,403
146,915 183,427 — 19.9 191,370 128,905
35.438 35,364 +  0.2 30.000 ___

322,036,971 315,323,912 +  3.1 279,984,876 341,943,134

87,012,218 74,SOS,807 +  16.3 59,629,358 94,620,771
45,659,619 37,677,248 +  21.2 27,188,393 28,024,623
21,241,780 16,284,440 +  30.4 19,774,247 19,600,146
12,133,526 10,861,623 +  11.7 9,533,092 9,803,037
9,758,870 0,482,689 +  50.5 8,753,407 8,009,850
8,200,000 0,600.000 +  24.2 0,702,828 7,030,624
5,134,744 5,027,021 — 8.8 3,798,170 5,176,582
3,005,943 2,065,821 +  15.0 2,900,390 3.247.226
2,157,027 2,325,177 — 7.2 1,799,540 2,179,916
2,300,181 1,326,480 +  74.1 992,745 1,052,396
1,303,405 1,127,874 + 15.0 1,232,158 1,259,082
1,050,012 1,220,264 —  13.2 805,044 .873,987
1,185,348 1.111,948 +  6.7 977,843 1,451,326
1,023,932 851,201 +  20.2 847,578 794,018

548,801 715,000 — 23.2 050,000 856,690
471,251 482,048 — 2.2 404,356 477,191
348,533 304,002 +  14.6 289,131 273,382

115,001,581 95,062,926 +  20.8 86,710,128 91,310,106
01,514,682 60,098,874 +  2.4 58,235,634 63,032,371
20,874,894 15,10+275 +38.2 20,372,980 24,502,597
1 1,422,053 12,398,317 — 7.0 9,178,912 14,292,957
13.000,000 13,509,325 — 3.8 9,01.8,569 9,915,836
6,097,000 4,827,000 +  26.3 0,591,000 7,099,500
6,519,544 5,257,033 +  24.0 5,597,709 0,762,962
9,913,054 4,920,888 +  101.5 3,895,793 5,437,404
5,268,104 4,300,476 +  22.5 4,943,950 5,928,239
5,800,000 4,500,000 +28 .9 3,817,998 3,512,322
4,774,572 3,239,286 +  47.4 3,971,719 4,509,607
4,000,000 3,660,171 +  25.7 3,234,755 2,332,807
2,844,529 2,154,098 +32.1 1.907,770 2,544,053
2,146,476 1,712,222 +  25.3 1,855,069 2,431,528
2,700,440 1,338,986 +  101.7 2,300,000 2,034,030
1.552,932 1,220.386 + 27 .2 1.331,027 1,371,909
1.749.320 1,245,612 +  40.5 1,278,971 1,440,605
1,700,608 1,158,326 +  46.8 940.255 1,240,510
1,310,492 900,000 4-45.6 1,375,000 1,122,313
1,250,182 1,200.000 — 2.4 1,438,942 1,709,331
1,400,000 1,308,406 + 7 .0 1,351,595 1,712,140
1,809,904 1,170.265 +  54.0 584,500 867,870

900,000 539,379 +  06.9 536,349 785,000

770,000 550.000 +  40.0 500,000
498,129 352,683 +  41.1 328,000 325,000
390,092 420,594 - 7 . 2 617,498

___ ........... ___
170.846,772 147,178,002 +  16.1 |. 145,271,137 165,827,233

3,138,045,520 2,831,161,391 +  10.8 ,2,298,257,798 i3,326,875,019
1,147,605,112 1,051,017,998 + 9 .2 .; 962,869,954 ,1,200,932,833

CP* Table Clearings by Telegraph anil Canadian Clearings oil Page 000 * Not Included for month and twelve months; comparison Incomplete. 1
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68 THE CHRONICLE ] VOL. LXXXX.

CHRONICLE INDEX.
The index to Volume 89 of the “ Chronicle”—which 

volume ended with the issue of Dec. 25— will be sent to 
our subscribers with the number for Saturday, Jan. 15.

THE FINANCIAL SITUATION.
A wave of depression passed over the financial 

markets this week and values on the Stock Exchange 
received a severe shaking down. Seldom has such a 
budget of unfavorable news been received as came 
with the opening of the new year, for business, on 
Monday. In the first place, money rates took a sharp 
spurt upward, call money on the Stock Exchange 
touching 12% and getting as high as 14% after the 
close of the Exchange. At the same time there was 
a renewal of gold engagements for South America. 
News dispatches from Chicago and other Western 
centres spoke of blizzards and continued severe weather 
in the West, under which railroad operations were 
being seriously crippled. The United States Supreme 
Court was hearing argument on the American Tobacco 
Co. case and the United States Government asked to 
have the Standard Oil case advanced. There was in 
this a suggestive reminder that under the rulings of the 
courts numerous large industrial combinations might 
be placed under the ban if the Federal authorities at 
Washington should choose to proceed against them. 
Another depressing fact was the seeming possibility 
that all the mines of the Amalgamated Copper Co. 
might be shut down, owing to the attitude of the 
miners’ union in seeking to aid the striking switchmen 
on the roads in that part of the country.

Then, also, the Northern Pacific submitted an 
unfavorable statement of earnings for the month 
of November. The gain in gross, as compared with 
the corresponding month of the previous year, was 
very small, reaching only $272,083, and came almost 
entirely from the passenger business. Expenses were 
augmented $686,010, thus leaving a loss in net for 
the month of $414,527. This, to be sure, was an iso
lated poor return alongside a long list of very favor
able returns of earnings by other companies, but it 
was considered deeply significant as indicating the 
effects of new competition. Recent monthly returns 
have shown that the Northern Pacific was losing 
considerable business to the Puget Sound line of the 
Milwaukee & St. Paul and that the Great Northern 
was also suffering from the encroachment of the new 
competitor, although to a very much smaller extent. 
The November statement of the Northern Pacific fur
nished renewed evidence of what is going on in that 
respect. The switchmen’s strike did not come until 
the close of that month. On Thursday the Milwaukee 
& St. Paul made public its own November return and 
this showed that the Puget Sound line for that month 
had earned gross of over a million dollars—in exact 
figures, $1,044,788. For the four months from August 
to November inclusive its gross revenues are given as 
$3,548,757, undoubtedly a noteworthy exhibit for a 
new line; but it is assumed that the bulk of these 
earnings must have been gained at the expense of the 
older roads. What is causing disquietude is the fear 
that these older lines may become restive under the 
continued losses and may take drastic steps to protect 
their traffic. The situation is certainly a trying one 
for the old established routes, particularly as ere long

still another competitor for transcontinental business, 
namely the Western Pacific, will be actively in the 
field. It is remarked that the record for the calendar 
year 1909, a period of rising values, shows that Great 
Northern shares closed Dec. 31 at 143%, which was 
lower than the opening for that year at 147%, and that 
Northern Pacific stock did but little better, closing at 
145%, against 143% at the opening. On Thursday 
the Great Northern return of earnings for December 
was made public,showing a loss in gross of $420,756. 
In that month, however, the switchmen’s strike was 
in effect.

Another adverse influence on Monday was the weak
ness of Rock Island shares. Following the remarkable 
gyrations in Rock Island common the previous week, 
this occasioned more or less anxiety. On Wednesday 
the market for these shares broke wide open, and the 
cause then appeared. The directors had failed to 
take the expected action and resume dividends on 
the preferred shares. But undoubtedly the most 
potent influence of all, on Monday as well as since 
then, was the fact that President Taft was engaged 
in drafting his message to Congress urging amend
ments to the Railway Rate Law and that leading rail
way magnates had sought to get the President to 
modify his views and purposes. Six railroad Presi
dents were in conference with the President on Monday 
discussing the proposed changes. It appears that 
Mr. J. P. Morgan arranged the conference with the 
President last week, or at least persuaded him that 
he should see the railroad people before definitely 
submitting his recommendations to Congress. The 
conference was obviously an important one and much 
depended upon its outcome.

Perhaps prevailing views were altogether too gloomy 
early in the week. Most of the adverse conditions 
that occasioned the feeling of gloom were ephemeral 
in their nature, and certainly there has been a great 
amelioration of conditions as the week has progressed. 
For one thing the differences at the copper mines and 
smelters in Montana have been adjusted, the smelters’ 
union agreeing to let its members handle ore, no mat
ter whether transported on trains switched by members 
of the striking switchmen’s union or not, thus obviating 
a general shut-down both at the mines and the smelter 
plants. The money market, too, is on the mend. 
The high rates prevailing early in the week are at
tracting funds from all parts of the country, and yes
terday the highest figure for call loans was 6%. When 
the first of January interest and dividend disburse
ments have been made, and currency begins to 
flow strongly in this direction from the interior, which 
should happen before long, the money market should 
furnish no further occasion for uneasiness. It should 
be noted, too, that the Bank of England this week 
made a further cut in its rate of discount, reducing its 
minimum from 4% %  to 4%. This is evidence that 
the monetary situation abroad is also clearing up.

The possibility of trouble from political sources 
alone remains. The danger there is undoubtedly real, 
and it is quite conceivable that Congress might, in 
response to the recommendation of the President, 
enact legislation that would prove deeply disturbing. 
There is no concealment of the purpose in view, which 
is to interfere further with the affairs of the roads and 
to substitute the judgment of a political body for that
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of the owners and managers of the properties, and to 
restrict and hamper their activities in many ways. 
The men who called in a body on the President on 
Monday were President W. C. Brown of the New York 
Central, James McCrea of the Pennsylvania, R. S. 
Lovett of the Union Pacific and Southern Pacific, 
George F. Baer of the Reading, Charles S. Mellen of 
the New Haven and W. W. Finley of the Southern 
Railway, When such leaders in the railroad world 
feel it incumbent to visit the President, or when Mr. 
Morgan deems it desirable that the President should 
hear what they have to say, developments of import
ance are evidently in progress. A somewhat similar 
conference which Mr. Morgan sought to arrange with 
President Roosevelt three years ago—that is, in March 
1907, before Mr. Morgan’s usual trip to Europe— 
failed, precipitating a great break in prices on the Stock 
Exchange, and this failure had its part in bringing 
about the panic which came later in the year. All ac
counts agree in saying that this week’s delegation of 
railroad men was very courteously and cordially re
ceived. Nor does it appear that the visit of the rail
road men was altogether without effect. Yesterday 
the President’s special message was sent to Congress, 
and it contains all the things which he has been so 
strenuously advocating and which he has inherited 
from Mr. Roosevelt. The proposed “ Court of Com
merce ’ is so constituted as to embody a meritorious 
and workable idea. But the Inter-State Commerce 
Commission is to have the right to initiate rate reduc
tions and to prevent advances in rates; the roads are 
no longer to be allowed to hold stock in competing 
lines, preventing the community of interest arrange
ments, which have been so beneficial in the past; new 
capital issues are to be dependent upon the will of the 
Commission, and new stock is not to be sold for less 
than its face value, &c., &c. We discuss the Presi
dent’s recommendations at length in a subsequent 
article. Of course, if Congress should act in accor
dance with the President’s desires, the future of the 
railroads would be involved in more or less uncer
tainty. We have no hesitation, however, in declaring 
that a recurrence of the panicky conditions of 1907 
is out of the question. What occasioned alarm and 
destroyed confidence at that time was that apprehen
sions then existed as to whether even the courts could 
be depended upon to protect the railroads against po
litical aggression and preserve Constitutional safe
guards and guaranties. Events since then have 
demonstrated that the Courts constitute a perfectly 
safe haven and refuge.

It is gratifying to find that business activity con
tinues unimpaired. In the iron and steel industry, 
the volume surpasses that experienced in all previous 
similar periods. The “ Iron Age” of this city has is
sued its usual monthly statement this week, and this 
shows that in December a new high record in iron pro
duction was reached in the United States. Our con
temporary reports the make of iron for that month at 
2,635,680 tons, or 85,022 tons a day, against 2,547,508 
tons in November, or 84,917 tons a day. In October, 
the previous record month, the output was 2,599,541 
tons. In December 1908 the make was only 1,740,912 
tons and in December 1907 (immediately after the 
panic, when everything was at a low ebb) the product 
was only 1,234,279 tons. The United States is now

producing iron at the rate of 32,000,000 tons a year. 
For the calendar year 1908 the product was approxi
mately 26,000,000 tons and in the calendar year 1907 
it was not quite 16,000,000 tons. As far as the im
mediate future is concerned, the only thing that could 
endanger continued growth and expansion is legisla
tion detrimental to the interests of the railroads, the 
largest consumers of iron and steel. -

The crowning advantage of the gift of land and 
money (10,000 acres situated in Orange and Rockland 
counties and $1,000,000) by Mrs. Harriman to the 
State is that it supplements and extends a far-sighted 
and far-reaching schelne of reservation (which is of 
preservation also) that began with the creation of the 
Palisades Park Commission in 1900. In conjunction 
with New Jersey the State has gradually acquired, 
through this Commission, control of the Palisades 
from Fort Lee to Piermont, and even further. The 
State has contributed $400,000, New Jersey has con
tributed $50,000, and the members of the Commission, 
after serving without compensation and accepting for 
their entire personal expenses during nine years less 
than $500, have secured extensive private contribu
tions, in which Mr. Morgan and Mr. Rockefeller lead 
with a half-million each. Especial recognition is due 
to the work of Mr. George \V. Perkins, whose own con
tribution of $50,000 is of far less value than his ener
getic personal handling of the subject; the work had to 
be done by some one, and he had the public spirit to 
make himself that one As remarked above, the 
Harriman offer—which the State can utilize only upon 
certain reasonable participation and conditions—will 
begin, geographically speaking, about where existing 
schemes leave off; between them, they offer the final 
preservation of the west bank of the Hudson and cre
ation of a public park for all time. Incidentally this 
will be of further service in giving one more cumulative 
proof that wealth, as well as aristocratic birth, in
volves an obligation. Wealth obeys this obligation 
voluntarily; it does not need compulsion, and every 
new instance makes the example stronger.

It was hopefully observed, before he entered upon 
his new duties, that Mr. Gaynor had both opportunity 
and inducement to independence in the fact that he 
was not under the usual political bond, and his first 
week as Mayor gives gratifying evidence that he appre
ciates this. His appointments thus far have been 
distinctly for merit, and he puts his appointees upon 
their mettle in language which is singularly blunt and 
unmistakable. To one he says that compelling sub
ordinates to keep membership in the party organiza
tion must cease; to another, he declares his intention 
to banish all influence and favoritism “ once for all;”  
in reappointing another, whom he commends for hav
ing had no padded pay-roll, he says that such abuses 
must cease; he tells another that the police must be 
held strictly to duty and be judged sternly, though 
fairly, when charges are brought against them. It is 
pleasant to note that other new officials are showing a 
like disposition. The Comptroller, for instance, re
sorts to time cards and sets his face against the no
torious misuse of city motor cars for personal pleasure, 
setting the example himself by declining to use one, 
and saying that the public conveyances are good 
enough; he adds that he intends to go about somewhat
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and see for himself how the public money is expended. 
As one daily puts it, the promise is for an administra
tion of sole leather instead of rubber tires.

This is a new broom, certainly, and the saying is 
that a new broom sweeps clean. So, without forget
ting that ancient abuses die hard and are always ready 
to quietly re-establish themselves, we may congratu
late ourselves upon a wholesome beginning at least. 
That is good while it lasts; it is best if it perseveres, and 
it offers a standard and a reminder of old-fashioned 
virtue which once existed. The city can never have 
a businesslike administration without making the be
ginning of one, and this is clearly a beginning. The 
ideas are sound, and we are encouraged to hope that 
a better day has really begun.

In the two foremost industrial countries of the world, 
Great Britain and the United States, earnest efforts 
are being made by certain large employers to win the 
co-operation of their workmen by granting them ’fa
cilities for becoming personally interested in the finan
cial results obtained. The greatest industrial corpora
tion in America, and, indeed, in the world, the United 
States Steel Corporation, has found the plan of selling 
•capital stock to its workmen, under certain conditions 
•calculated to secure continuance of service, so success
ful that it is developing the scope of the scheme, and 
this example is stimulating a similar movement 
among other important, and even unimportant, con
cerns. Just how far-reaching has been the benefit 
of the Steel Company’s consideration for its men will 
probably be tested this year, when professional labor 
agitators are seeking to disrupt the friendly relations 
now existing. The management of the corporation, 
conscious of their fairness, not to say generosity, are 
confident that the great body of their 200,000 em
ployees, and all the better element, will remain loyal. 
The contest will be watched with peculiar interest on 
both sides of the Atlantic, for if it should unexpectedly 
be found that the workmen who have accepted the 
opportunities to become stockholders, and therefore 
partners, are ready to turn their backs upon their 
own enterprise, and to follow demagogues, the profit
sharing, co-operative movement may sustain a serious 
setback. Such a regrettable outcome is not, however, 
likely. As part of the fight against the Steel Corpora
tion, the American Federation of Labor, or a com
mittee representing it—headed by Samuel Gompers— 
has petitioned President Taft to investigate the “ Steel 
Trust”  as an illegal combination doing business in 
violation of the Sherman Anti-Trust law. The Presi
dent has signified his intention of taking the whole 
matter up with the Secretary of Commerce and Labor 
and the Labor Commissioner. He cannot fail to 
find much to commend in the Steel Corporation’s 
treatment of its employees.

Abroad an excellent illustration has just been pre
sented of how the profit-sharing system has proved 
successful in an industry that perhaps more than any 
other has suffered from labor troubles. Sir Christo
pher Furness, a well-known, broad-gauge shipbuilder, 
early last year introduced a scheme to interest his 
workmen in the profits realized, his aim being to do 
away with the strikes that not infrequently arise 
among one or other of the various trades that are in
volved in building the modern steamship. Penalties

for delay in finishing vessels are often a source of heavy 
losses, and it was Sir Christopher’s idea that if he could 
guarantee prompt delivery, his companies would enjoy 
a great advantage over others. The first year’s re
sults have entirely justified expectations. Every boat 
has left the yards on time, occasionally earlier. Not 
only so, but despite the depression that has prevailed 
in the whole shipbuilding and marine transportation 
business, the profits have been most encouraging. 
The directors have declared “ a distribution on the 
agreed basis of the scheme, viz., the guaranteed 4% 
to the employee shareholders, the fixed 5%  to the ordi
nary shareholders, with a bonus of 5% to both classes 
of shareholders,”  or 9% for the employees and 10% 
for the ordinary stockholders. The arrangement 
promises to be continued with satisfaction and profit 
to all parties.

Parliamentary elections throughout Great Britain, 
it has been decreed, can take place on Friday next 
and subsequent days, but not earlier. Saturday the 
15th inst. will in all probability be selected by many 
constituencies, especially in the great industrial cen
ters, as the half-holiday on that day is practically 
universal in England and Scotland. In little more 
than a week, therefore, the polls will yield the anxi- 
iously-awaited verdict of the electorate on the mo
mentous issues at stake. No prophecies need be in
dulged in here, but it may not be out of place to chroni
cle the fact that the original confident expectations of 
a sweeping Liberal victory have been greatly modified, 
as can be deduced from the betting odds, which have 
fallen from 3 to 1 in favor of the Liberals to only a 
fraction above even.

The campaign is being waged with intense bitter
ness. The security markets are acting calmly, al
though it is widely believed that a substantial majority 
for the Liberal Government would mean a decline in 
British investment securities, including Consols, which, 
it will be recalled, advanced when it became known that 
the House of Lords had decided to refer the Budget 
to the voters. The interpretation put upon a signal 
Liberal victory would be that the forces of Socialism 
had triumphed and that capital would be in danger of 
hasty legislation which the Upper’ Chamber would 
be impotent to prevent. Of course the Opposition 
orators are exaggerating the probable effect upon capi
tal of a return to office of the former party; the depart
ing “ cargoes of securities”  that are talked of exist, and 
will continue to exist, only in impassioned imagina
tions, for fleeing capital will find that other govern
ments are more and more mulcting wealth in onerous 
taxes. American securities have of late been pur
chased in moderate volume by Europeans, who are at
tracted mainly by the comparatively generous income 
returns obtainable here.

The election campaign has demonstrated that, no 
matter which party wins, reform of the House of Lords 
will be instituted. Traditions have been thrown to the 
winds in Britain as well as in America and other coun
tries in recent years. New times demand new meth
ods. Democracy is spreading on all sides, even among 
nations still without any adequate measure of political 
freedom. In Great Britain it promises to take the 
form of granting Ireland a measure of self-government 
in all domestic affairs and of curtailing the powers of 
the House of Lords, which is, of course, not an elected
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body. Lord Lansdowne, the Unionist leader in the 
Upper House, on Wednesday delivered a somewhat 
remarkable speech on this subject. He frankly ad
mitted that reform is necessary, that the present House 
is too unwieldy, and that the House of Commons 
should exercise the preponderating power. For this 
reason he objected to an elective chamber, since it 
would naturally claim co-ordinate power with the 
Lower Chamber. He endorsed the plan drawn up two 
years ago by the Hosebery Committee, namely, that 
the inner House be composed partly of peers whose 
antecedents and qualifications justified their inclu
sion, partly of peers elected by the peers themselves 
and partly of life peers appointed by the Crown on the 
recommendation of the Government of the day.

It were possible to draw too flattering deductions 
from the change in the Bank of England’s discount 
rate thus early in the year and amid so turbulent and 
unprecedented political conditions. The plain truth 
is that the Governors had little to gain and probably a 
good deal to lose by retaining a 4>£% official minimum 
when private discounts were quoted fully 1% lower. 
Their action, indeed, was practically forced upon them 
by circumstances not wholly under their control. The 
Bank’s stock of bullion did increase more than $5,
000,000 this week, but the total, about $168,520,000, 
is not by any means superabundant when it is remem
bered that gold demands have come and are coming 
upon London from the Continent, from India, from 
South America and other quarters, home and foreign, 
that the Bank of France is holding several million 
pounds of bills which the London institution will have 
to meet in gold as they mature, and that the British 
Government has to be financed on a scale that cannot 
fail to be large, as this week’s increase of almost $14,
000,000 in “ Government securities” indicates.

In addition to all this, London is being called upon 
to carry more or less securities for American account 
now that money rules lower abroad than here; she must 
be prepared to handle extensive corporate borrowing, 
as well as colonial and foreign loans, and then funds 
must be kept on hand to effectively cope \vith any dis
turbances in security markets that the election returns, 
which will begin to come in a week hence, may pre
cipitate. A reserve of 39.40%, or a trifle under the 
proverbial danger line of 40%, is not, viewed by itself, 
unsatisfactory for the first week in January, but on 
this occasion it does not warrant the relaxing of that 
care and restraint which have been exercised since the 
discount rate was raised from 2 ^ % , on Oct. 7, to 3%, 
and then in successive weeks to 5% on Oct. 21.

The best opinion on the strictly monetary outlook 
in New York is that the comparatively high rates for 
call loans will quickly subside, but that time money 
will not be any cheaper than it was before the new year. 
Hie demand lor capital throughout the world is un
usually heavy. Foreign governments and munici
palities are applying for enormous sums; trade every
where is expanding; the United States Treasury will 
shortly be a borrower on a large scale; many huge 
issues of railroad capital are either now being paid for 
by installments, or awaiting issuance, while the world-
wide high level of prices tends to increase the strain 
upon mobile capital. Banks in New York, in New 
England and in the West are willing to buy commercial

paper, but not on the terms now quoted for collateral 
loans, the usual rate demanded being 5%. Money is 
needed for various enterprises contemplated by our 
leading financiers, who, it is believed, would like to turn 
pait of their stock holdings into dollars if this could 
be done without injuring market values.

The demand for the one form of currency universally 
acceptable, gold, has not ceased with the advent of 
the new year and the monetary ease that is looked 
for at this time. The Bank of France, although it 
holds $698,000,000 of gold, is quite as eager to aug
ment its supply as the Imperial Bank of Germany, 
which owns only $223,000,000 gold and silver com
bined, or the Bank of England, whose total coin and 
bullion amounts to the relatively insignificant sum of 
$168,500,000; the fact that money in Paris is worth 
only 2% %,  contrasted with 3% %  in Berlin and Lon
don, apparently makes no difference to the French 
banking authorities, perhaps because they are con
templating the issuance of very important loans for 
foreign governments, including Hungary, as well as 
the conversion of Bulgaria’s 6%  loan of 1892. Gold 
is in keen demand for India, as has been shown by 
recent purchases in the open market; incidentally, it 
may be noted that most encouraging reports continue 
to come from the Indian Empire, whose exports of 
commodities and merchandise have been so heavy 
that the demand in London for remittances has led 
the Indian Council to offer no less than 100 lacs weekly, 
with notable success. An Indian loan of $37,500,000 
has just been announced.

The South American gold requirements have re
vived, if they could be said to have at anytime ceased. 
Brazil has this week taken moderate amounts from 
both London and New York; but Argentina is the 
principal importer to be reckoned with hereafter, 
inasmuch as Brazil’s coffee exports are virtually over 
for the season, whereas Argentina’s shipments of grain 
will shortly be in full swing. This week New York 
sent $500,000 gold to Brazil and $500,000 to Argentina, 
$250,000 is scheduled to go to to the latter country on 
Sunday (to-morrow), while an additional engagement, 
involving $600,000, was announced on Thursday for 
remittance to the same point next week, making a 
total of $1,850,000. The state of the foreign ex
changes at New York suggests that conditions will con
tinue favorable for further shipments to South America 
in payment of exports of grain to Europe.

Discount rates abroad have weakened a little since 
the new year began, although the reductions are neither 
general nor striking. The quotation in London, for 
example, is now 3 )4@ 3% % , which, though lower than 
that given a week ago for spot bills, is the same as 
then quoted for bills to arrive this week. Paris re
mains at 2% % , from which figure there has been no 
perceptible deviation in weeks. Berlin, having tided 
over the year-end by resorting, as usual, to an enor
mous expansion in its note circulation, is now easier 
financially, as a discount rate of 3%@3J^% testifies; as 
soon as funds return to banking channels, a reduction 
in the 5% official rate will be in order, although the 
trade activity in Germany is so pronounced that com
paratively firm money rates are to be expected for 
an indefinite period. The Amsterdam quotation is a 
hade easier, jft 2% @ 2% % . According to our special
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cable from London, the Bank of England, though it 
secured none of the $3,250,000 new South African 
gold offered in the open market on Monday (Paris and 
India getting it), gained £1,075,768 bullion and held 
£33,703,843 at the close of the week. Our corre
spondent further advises us that the gain was due in 
greatest measure to receipts from the interior of Great 
Britain. The details of the movement into and out 
of the Bank were as follows: Imports, £448,000 (of
which £8,000 from Australia and £440,000 bought in 
the open market); exports, £64,000 (of which £50,000 
to South America and £14,000 ear-marked Straits 
Settlements); and receipts of £692,000 net from the 
interior of Great Britain.

Money rates have attracted unusual attention dur
ing the current week, especially for day-to-day loans. 
December passed without bringing, even in the clos
ing days, a higher rate than 7% the maximum foi 
1909— and this encouraged the hope and belief that the 
new month would not witness any marked stringency. 
Events falsified expectations. As soon as operations 
began on Monday, the first business day of the year, 
it became evident that the postponed demand would 
cause a sharp advance, Renewals were made at 
7 and 8% , by afternoon 12% was recorded, and after 
the market closed 14% was paid, or exactly twice the 
maximum rate of the previous twelve months. It 
was felt that Tuesday would bring relief, but on that 
day the flurry of the previous evening induced lenders 
to hold out for stiff rates, and the first loan was made 
at 9% , while 8% was charged for renewals. Wednes
day saw a moderate decline, the high figure being 8%, 
with 7% the ruling rate. On Thursday the recession 
was more pronounced; 7%  was the maximum, and by 
the late afternoon 4% was accepted, although most of 
the business was done at 6 @ 6 y2% - Yesterday (Fri
day) the range was 5 @ 6% , with the close 5%. 
The average rate for the week was 7% . That the 
tightness has passed is generally believed, as funds dis
tributed on Monday are now being placed in the hands 
of bankers and are thus available for fresh use. The 
rise in call rates was in part responsible for the irregu
larity in the stock market, although uncertainty and 
disappointment over the attitude of President Taft 
towards the prominent railroad representatives who 
visited him was regarded in financial circles as the chief 
depressing influence.

Time money rates underwent a change during the 
week. Lenders, both locally and out of town, were 
attracted to the call-money division by the remunera
tive terms obtainable, and these operations tended to 
restrict the offerings of time accommodation. Conse
quently, quotations were marked up. Not only so, 
but more fastidiousness was manifested concerning the 
kind of collateral profferred; unless choice securities, 
enjoying an active market, were tendered, the rate 
was raised to 4 ^ %  or 5%, the latter figure being fre
quently paid on moderately good bonds and industrial 
stocks. The range was wide during the second half of 
the week—from 4!^ to 5% in fact. A more precise 
idea of the market may be conveyed, however, by 
giving the most common rates; these were 4 ^ @ 4 % %  
for 60 and 90 days and 4 ^ %  for four, five and six 
months.

Commercial paper, as anticipated, was offered in 
increased quantity by drawers who had restricted their

Dec. 31 commitments to a minimum. Efforts were 
made by the best merchants, manufacturers and others 
to establish a 4 ^ %  basis for choice six months’ bills, 
but the movement was not successful. Had the de
mand been poorer, a 5% rate might have been fixed, 
but buying orders came from New York City and State, 
from the West (notably Chicago) and from New Eng
land, where the mills, having purchased raw cotton 
some time ago, were not calling upon the banks so 
heavily as they did in November and December. The 
net result has been that the best grades of four to six 
months’ single names are not often negotiated at 4 ^ % , 
the usual range being 4% @ 5% , with 5@ 5}^%  quoted 
for others. Sixty to 90 days’ endorsed bills receiva
ble are nominally 4)^ @ 5% .

Foreign exchange rates this week have again re
flected, by their erratic fluctuations, the speculative 
operations of certain brokers and banking interests 
who misjudged the market in the closing weeks of 
1909, while trading on a large scale has been in evi
dence in another and more influential direction. 
Confusion consequently prevails. An examination of 
fundamental facts, however, has led many experts 
to act upon the theory that exchange will this month 
and in February move upwards, possibly to the gold- 
export point. Not only are commercial bills of eveiy 
description scarce, but there is no assurance of any 
early improvement in this respect. Then the heavy 
shipments of securities to Europe represent, very 
frequently, not actual purchases, but merely the trans
fer of the burden of carrying them, interest rates in 
London and Paris being lower than in New York. 
This phase of the situation is little discussed outside 
of exchange and international banking circles, for the 
reason that the facts are not generally appreciated, 
but future financial dealings may bring the movement 
more prominently to the fore. It means that our 
floating indebtedness to Europe is being increased, 
hence, if circumstances arise to induce foreign centres 
to draw upon New York, gold may have to be shipped 
in quantity. The possible expansion of our bank
note circulation in connection with new Treasury 
financing is also a matter of more than academic 
interest to the foreign exchange market; indeed, the 
loss of approximately $100,000,000 gold in 1909 is 
not wholly dissociated from the inordinate output 
of note circulation in recent years, as our bankers are 
now realizing. This week’s sharp break in cotton, 
the course of discounts abroad, Europe’s attitude 
towards American securities, and particularly impend
ing new issues, are all points directly affecting inter
national exchange, but at the moment the position 
is somewhat obscure. The rank speculation that has 
characterized trading in exchange during the last 
month or more also precludes the formation of any 
dogmatic opinion as to how rates will move from 
one day or one week to another. The main fact 
to-day is the scarcity of remittance, except of the 
kind that reflects borrowing abroad.

Compared with Friday of last week, sterling ex
change on Monday closed lower, on the basis of 
4 8360@4 8370 for 60 days, 4 8660@4 8665 for de
mand and 4 8705@4 8710 for cable transfers. On 
Tuesday all classes of remittance advanced 15 points, 
and on the following day the upward movement was
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again in progress; 60 days reached a maximum of 
4 84, demand 4 87 and cable transfers 4 87%. On 
Thursday 60 days remained unchanged, but demand 
receded to 4 8675 @4 8685 and cable transfers to 
4 8725 @4 8730. On Friday 60 days and demand 
were firm but cable transfers declined to 4 8710@ 
4 8720.

The following shows the daily posted rates for ster
ling exchange by some of the leading drawers.

Frt.,
Dec. 31

Mon., 
Jan. 3

Tues., 
Jan. 4

Wed., 
Jan. 5

Thurs., 
Jan. G

Fri., 
Jan. 7

11 row a / 00 days 4 8 4 4 84 4 84 4 84 4 8 4 4 8 4 4
Brothers k Co___ . ./S igh t- - 4 88 88 8 7 4 87 4 8 7 4 8 7 4

Kidder, /GO days 4 85 84 4 84 4 8 4 4 84 4 8 4 4
Peabody k Co__ - ./S ig h t - . 4 88 87 4 87 4 8 7 4 8 7 4 8 7 4

Bank ol British /GO days 4 85 85 85 85 85 85
North America _ ../S ig h t -- 4 8 8 4 88 88 88 88 88

Bank of / 00 days 4 85 85 85 85 85 85
Montreal________ - ./S ig h t .. 4 88 87 4 87 4 8 7 4 87 4 87 4

Canadian Bank /GO days 4 85 84 4 8 4 4 84 4 84 4 84 4
of Commerce____ - ./S ig h t - . 4 88 88 8 7 4 8 7 4 8 7 4 8 7 4

Heldelbach, /GO days 4 84 4 84 4 84 4 8 4 4 84.4 8 4 4
Ickelhelmer k Co - - /S ig h t- . 4 87 4 87 4 8 7 4 8 7 4 87 >. 3 8 7 4

Lazard 1 GO days 4 85 8 4 4 84 4 8 4 4 8 4 4 844
Freres___________ . . /S ig h t .. 4 88 8 7 4 8 7 4 8 7 4 8 7 4 87 4

Merchants’ / GO days 4 85 85 8 4 4 8 4 4 84 4 84 4
Bank of Canada, . ./S ig h t .- 4 88 88 8 7 4 8 7 4 8 7 4 8 7 4

The market closed on Friday at 4 8390 @4 84 for 
60 days, 4 8675@4 8680 for demand and at 4 8710@ 
4 8720 for cables. Commercial on banks was quoted 
at 4 8360 @4 8370 and documents for payment at 
4 82% @4 83%. Cotton for payment ranged from 
4 82% to 4 83 and grain for payment from 4 83% 
to 4 83%.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending January 7 1910.
Received by 

N. Y Hanks.
Shipped by 

N. Y. Hanks.
Ncl Interior 
Movement.

$11,062,000
2,647,000

$4,490,000
1,324,000

Gain $7,172,000 
Gain 1,323,000Ciold ......... ......................... ...................

Total gold and legal tenders........... $14,309,000 $5,814,000 Gain $8,495,000

With the Sub-Treasury operations and gold exports 
the result is as follows.

Week ending January 7 1910.
Into

Hanks.
Out of 
Hanks.

Net Change in 
Hank Holdings.

Banks' Interior movement, as above. 
Sub-Trcaa. oper. and gold exports..

Total gold and legal tenders...........

$14,309,000
29.300,000

$5,814,000
28,300,000

Gain $8,495,000 
Gain 1,000,000

$43,609,000 $34,114,000 Gain $9,495,000

The following table indicates the amount of bullion 
in the principal European banks.

Hanks of
January 6 1910. January 7 1909.

Gold. Stiver. Total. Cold. Silver. Total.

England..
France __
Germany..
R ussia___
Ausl-Hun.
Spa in____
Italy ____
Ncth'lands 
Nat.Bclg.. 
Sweden . .  
SwItzetTd. 
Norway ...

Total week 
l’ rcv. week

£
33,703.843

139,521,200
34,052,800

140,890,000
56.418.000
16.117.000
38.550.000
10.081.000 
4,239,333
4.468.000
4.958.000
1.777.000

£

34,959^526
10,558,300
7.062.000

12.458.000
30.795.000 

4.007,000 
3,039,200 
2,119,667

£
33,703,843

174,480,720
44,011,100

147.952.000
68.876.000
46.912.000
42.557.000 
13,120,200
6.359.000
4.408.000
4.958.000
1.777.000

£
31,172,636

140,717,433
40.550.000 

121,088,000
49.265.000
15.812.000
37.593.000 

8,417,800 
4.233,333
4.344.000
4.707.000
1.747.000

£

35,320,423
11,060,900
6.870.000

12.225.000
32.396.000

4.550.000 
4,110,300 
2,116,667

£
31,172,636

176,037,856
51,610,900

127,958,000
61.490.000
48.208.000
42.143.000 
12 528,100
6.350.000
4.344.000
4.707.000
1.747.000

484,776,176
187,278,522

104,998,687
106,404,693

589.774,863
593,683,215

459,647,202
455,816,958

108.649,290
108,138,442

568,296,492
563,955,400

ISSUES OF THE ENGLISH ELECTION.
Within the next three weeks, the net result of the 

English general election will be known. Balloting 
should begin in some constituencies, where the elec
tion machinery admits of an early poll, something 
like a week from now. It will continue in other con
stituencies during the ensuing week or so. Whether 
it will or will not be possible to forecast with confi
dence the general result from the earlier returns, 
depends on whether the tide is moving strongly in the 
direction of one or the other party. There have been
English elections—that of 1906 was one of them__
when the phenomenon known in American politics

as a “ landslide”  came so clearly into evidence in the 
earliest ballotings as to point unmistakably to a 
general movement throughout the country. There 
have also been elections when the indicated Parlia
mentary representation ran so evenly between the 
leading parties that no certainty existed as to which 
had won the election until the small and remote con
stituencies had all been heard from.

The pending electoral campaign has thus far ful
filled one prediction made rather generally when Parlia
ment dissolved. It has been difficult, even yet, to 
make sure which, out of three or four issues urged by 
the several parties, is the issue that appeals most 
strongly to the public mind. The challenging of a 
House of Commons Budget by the House of Lords 
being a n vel incident in British politics, and the 
entry of individual Peers into the thick of political 
campaigning being a spectacular incident, it is natural 
that the dispatches should have devoted the greater 
part of their space and attention to the so-called con
stitutional struggle. But meantime, English news
paper accounts show that the fight over protection 
versus free trade is being vigorously prosecuted in 
Lancashire; that the Home Rule “ plank” thrown at 
the last minute into the contest is operating both 
favorably and unfavorably for the Liberals, and that 
the Budget of taxation itself, on its merits as a fiscal 
plan, is being pressed on the consideration of con
stituencies where the thrifty middle classes predomi
nate. .

While, however, it still remains more or less in 
doubt which is to be the dominating issue, there ap
pears to be a growing conviction that this election, 
whichever way it goes, is certain to be followed by 
effort at reform in the composition of the House of 
Lords. Some of the Peers, in their political ad
dresses, have admitted the probability of such a 
sequel, and have as a rule declared theirown readiness 
for such reform. Lord Lansdowne, the Conservative 
leader in the Lords, this week expressed his adherence 
to the Rosebery plan of an Upper House made up of 
members selected for their experience and achieve
ment from the Peers themselves, and of life Peers 
named by the Crown. Lord Cromer and others of 
the most influential among Lord Lansdowne’s party 
associates in the Upper House have taken a more 
or less similar attitude.

On the other side, it is noteworthy that there is little 
talk among Liberal orators of outright abolition of the 
House of Lords. Sir Edward Grey, the Foreign Secre
tary, has proposed selection of members for the Upper 
House through vote of the people for candidates with 
specified qualifications. He had in view, no doubt, 
the French Senate’s composition. Mr. Asquith him
self, though bitter in-his political attack on the House 
of Lords’s refusal to approve the Budget, has none the 
less declared himself publicly not to be a “ single
chamber man.”  Mr. Lloyd-George, the Radical par 
excellence of the present Cabinet, has made a similar 
declaration for his own account. It is in fact rather 
difficult to understand how any thoughtful statesman, 
familiar with present political tendencies and with 
past political history, could honestly advocate gov
ernment on such a plan. As the London “ Spectator”  
has recently pointed out, there are to-day only five 
governments which rest on a single legislative chamber, 
Greece being one of them, and the other four being
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merely Spanish-American republics to the south of us. 
Historically, the legislative experiment of France with 
a single chamber, after 1789, is at least impressive, 
as indicating what may result, in a great political and 
social upheaval, from absence of any effective check 
or balance in the State, such as a double chamber will 
usually provide.

The aspect of the matter which is not so clear—per
haps it is too much to expect that it should be so, at 
the present juncture—is just how far these various 
statesmen and the political elements which they rep
resent would be willing to go in the vaguely outlined 
reform of the House of Lords. Mr. Asquith’s state
ment that it will hereafter be the duty of the Liberal 
party to take such measures that the House of Lords 
will never repeat its action of the recent session, has 
been rather widely interpreted to mean his intention 
to construct a politically impotent Upper House. 
But it is reasonable to ask, if this is the Premier’s pur
pose, why talk of reform of the House of Lords at all? 
If the second chamber were to be shorn of all power 
in legislation, then certainly its present composition, 
objectionable as it may be from other points of view, 
would be ideally appropriate. A political house of 
legislature possessing no power of legislation, but en
dowed with social and hereditary prestige as an offset, 
would at least miss the absurdities which would in
evitably surround a chamber chosen as if for serious 
public labors, and then forbidden to do any public 
work at all.

We should be reluctant to impute this meaning to 
Mr. Asquith’s utterance. He may easily have in
tended to say that, with the House of Lords as now 
constituted, the Liberal .Party would, if victorious, 
endeavor to prevent a future obstruction of a Budget. 
Other statesmen on former occasions—Mr. Gladstone 
among them—have given not wholly dissimilar in
timations of their purpose. But if the problem of re
form is seriously taken up, and there are many indi
cations that it may be, then the really important ques
tion to answer will be, whether the power of the Upper 
Chamber over concurrent legislation will not have to 
be increased rather than diminished. We are assum
ing, in this view of the case, a reform which should 
make the second chamber fairly representative, and 
we recognize, even with this prerequisite, that the 
placing of restrictions on that chamber’s power of 
initiating revenue legislation is a step in consonance 
with much of modern government. But the simple 
proposition of reform in the membership of the House 
of Lords would involve in itself a more serious view, 
on the part of both Parliament and people, of the func
tions and responsibilities of a house thus constituted.

MR. TAFT’S RECOMMENDATIONS REGARDING 
RAILROAD REGULATIONS.

President Taft yesterday sent to Congress the 
anxiously awaited special message submitting his 
views and recommendations for amendment of the 
Inter-State Commerce Law and for modifying the 
operation and effects of the Anti-Trust Law. We shall 
leave the latter part of the message—that is, the por
tion containing the suggestions for the Federal incor
poration of business concerns—for consideration an
other week, taking up to-day the part of the message 
dealing with the supervision and control of the rail

roads, since the probable tenor of the President’s pro
posal in that regard has excited comment all through 
the week and operated to bring about marked depres
sion in security values on the Stock Exchange. On 
Monday, as narrated in our article on the Financial 
Situation, Mr. Taft, at the instance of Mr. J. P. Mor
gan, received an eminent and representative delegation 
of railroad men, who came with the idea of persuading 
the President to modify his proposals as far as possible. 
From certain qualifying passages to be found in the 
message it would appear that the visit was not alto
gether fruitless, though it is equally clear that the 
essential features of the President’s plan and purpose 
have been left unchanged.

To most of the President’s recommendations con
servative public sentiment will not be inclined to give 
approval. But his views are expressed in a judicial 
way, and there is at least one recommendation which 
must be regarded as possessing no small degree of 
merit. We refer to the proposal to establish a special 
tribunal to be known as the “ United States Court of 
Commerce,”  to be clothed with exclusive original 
jurisdiction in cases arising under the Inter-State 
Commerce Law. The main point to consider in con
nection with such a new tribunal is as to how it is to 
be constituted. If it were to be merely a political 
body, like the Inter-State Commerce Commission 
itself, it would have to be looked upon with disfavor 
and considered as possessing no utility whatever. We 
are glad to note that the kind of tribunal which Mr. 
Taft advocates would be wholly free from criticism of 
this sort. It would not be a political or partisan 
body. It would be a court in every sense of the word, 
constituted as the other courts are, only endowed with 
special work and special functions. The railroads, 
therefore, could count upon receiving fair treatment 
and feel assured that all disputed matters coming be
fore the Court would be decided according to principles 
of equity and justice. The Inter-State Commerce 
Commission possesses none of the characteristics of 
a court and its members have never displayed judicial 
attributes or even manifested a desire to maintain a 
judicial attitude. They have always acted as the 
champions of the shipper, and in determining cases 
coming before them have had a bias against the car
rier. In effect, matters of controversy between the 
railroads and their patrons have been pre-judged 
against the former.

This defect is avoided in the proposed Court of Com
merce. The President recommends that the Court 
be composed of five judges, designated for such pur
pose from among the circuit judges of the United 
States. Thus the judges would be the same in char
acter as those who pass upon cases now considered in 
the Federal courts, and no question could arise as to 
their fairness and independence. Mr. Taft says that 
in order to provide a sufficient number of judges to 
enable this new Court to be constituted it would be 
necessary to authorize the appointment of five addi
tional circuit judges, who for the purposes of appoint
ment, he suggests, might be distributed to those cir
cuits where there is at the present time the largest 
volume of business, such as the Second, the Third, 
the Fourth, the Seventh and the Eighth circuits. 
The Act should empower, he thinks, the Chief Justice 
of the U. S. Supreme Court, when the business of the 
Court of Commerce does not require the services of
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all the judges, to re-assign the judges to the circuits 
to which they respectively belong. The sessions of the 
Court of Commerce would be held at Washington, but 
the Court would have authority to hold sessions else
where if found desirable. Its orders and judgments 
would be final, subject only to review by the U. S. 
Supreme Court, with the provision that the operation 
of the decree appealed from should not be stayed un
less the Supreme Court should so order.

The advantage which establishment of such a court 
would give is that it would expedite judicial deter
mination of all questions arising under the Inter
State Commerce Law. That is of course a consum
mation as much in the interest of the carriers as of 
the shippers. The sooner a disputed question is 
settled the better all around. With reference to the 
limitations which President Taft would put upon the 
power of the Court of Commerce in restraining the 
acts and orders of the Inter-State Commerce Com
mission, we are not in sympathy, but shall not discuss 
that point here. Mr. Taft makes a further recom
mendation which is to be heartily commended. He 
argues in favor of dividing the functions of the Com
mission. He well says that the present “ blending of 
administrative, legislative and judicial functions tends 
to impair the efficiency of the Commission by clothing 
it with partisan characteristics and robbing it of the 
impartial judicial attitude it should occupy in passing 
upon questions submitted to it.”  He is evidently 
right in urging that all litigation affecting the Govern
ment should be under the direct control of the Depart
ment of Justice. In other words, the Inter-State 
Commerce Commission should not act the part of 
prosecutor.

The President would also allow the carriers to make 
agreements with respect to rates. He points out that 
under the Sherman Anti-Trust Law any agreements 
between carriers operating in restraint of inter-State 
trade are unlawful. But, he adds: “ In view of the 
complete control over rate-making and other prac
tices of inter-State carriers established by the Acts of 
Congress and as recommended in this communication, 
I see no reason why agreements between carriers sub
ject to the Act, specifying the classifications of freight 
and the rates, fares and charges for transportation of 
passengers and freight which they may agree to estab
lish shall not be permitted, provided copies of such 
agreements be promptly filed with the Commission, 
but subject to all the provisions of the Inter-State 
Commerce Act.”

We have enumerated first what we conceive to be the 
commendable points in Mr. Taft’s suggestions regard
ing railroad regulation by the General Government, 
Candor compels the statement that by far the most of 
the President’s recommendations are of the opposite 
sort. These recommendations are all in the nature of 
extending the powers and functions of the Inter-State 
Commerce Commission, while some of them propose 
dangerous innovations, and not a few appear to be 
clearly unconstitutional or, if not, involve an un
warranted stretch of Federal authority. He would 
authorize the Commission to act on its own initiative 
as well as upon complaint in investigating rates and 
railroad practice and would empower the Commission 
“ beyond any question to pass upon the classifications 
of commodities for purposes of fixing rates, in like 
manner as it may now do with respect to the maxi

mum rate applicable to any transportation.”  This 
would obviously be very dangerous power to confer 
upon the Commission. It would simply be giving it 
infinite capacity for making mischief.

The President also urges authorizing the Commis
sion to postpone increases in rates. Here the railroad 
men have evidently persuaded Mr. Taft that the exer
cise of this authority might be liable to great abuse and 
involve serious harm to the roads. Accordingly, the 
proposal is qualified, and it is provided that the 
Commission shall have power to postpone the date of 
increase for a period not exceeding 60 days beyond 
the time when the rate was to take effect. But we 
may be sure this would be simply the entering wedge. 
In its very next annual report the Inter-State Com
merce Commission could be depended on to urge that 
the time allowed for making the necessary investigation 
was not sufficient and to demand that it be given 160 
days or six months. It would then be easy to have a 
short Act passed to have the time extended. The next 
step would be to say that the matter should be left 
entirely to the judgment of the Commission, and the 
time limit removed altogether.

The President, furthermore, recommends that the 
Commerce Law “ shall be amended so as to provide 
that from and after the date of its passage no railroad 
company subject to the Inter-State Commerce Act 
shall, directly or indirectly, acquire any interest of any 
kind in capital stock,or purchase or lease any railroad 
of any other corporation which competes with it 
respecting business to which the Inter-State Commerce 
Act applies.”  Such an absolute prohibition, it is easy 
to see, might do more harm than good. It might 
tend not infrequently to prevent the completion of an 
existing system or the taking over of small roads 
necessary for that purpose, since even a minor road 
useful to round out and complete an existing system 
often comes in competition at some point or in some 
degree with the larger road. We are pleased to see 
that the President does not intend that this provision 
shall be applicable to cases where ownership in a 
competing road now exists, in which event the New 
York Central would be forced to part with its parallel 
line, the West Shore, and the Lake Shore & Michigan 
Southern to dispose of its ownership of the Nickel 
Plate. Doubtless what the railroad men said to the 
President on this point had weight with him. At 
all events he takes pains to point out that the existing 
situation has grown up under express legislative power 
conferred by the laws of many States and declares 
that “ to attempt now to suddenly reverse that policy 
so far as it affects the ownership of stocks heretofore 
so acquired would be to inflict a grievous injury not 
only upon the corporations affected, but upon a 
large body of the investment-holding public.” 
That statement is none too strong. It is the literal 
truth.

We have not the space to take up all of the Presi
dent’s recommendations seriatim. One of the re
maining suggestions, however, we deem it important 
to notice, because it is perhaps the most objectionable 
of the whole series. We refer to the proposal that the 
railroads should not be allowed to put out any new 
stock at less than its par value nor new bonds at less 
than market value, and that the Inter-State Commerce 
Commission should be authorized to determine the 
capitalization of railroads on reorganization. We
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think the requirement that roads shall not put out 
stock at less than its face value is objectionable from 
almost every standpoint. In the first place, it would 
mean interference with the affairs of the roads them
selves, and in the second place it would mean (if we 
assume that the Federal Government really has the 
right to go that far) interference with the rights and 
prerogatives of the States. The whole matter is one 
of policy which, if it cannot be safely left to the judg
ment of the companies themselves, should at least 
be left to the States to determine, each according 
to its own needs and requirements. It might be sane 
and reasonable to endeavor to enforce such a rule in 
the case of the thickly settled areas of New England 
and the Middle States and it might be the height 
of folly to undertake to apply it in sparsely 
populated districts in the remoter parts of the 
country.

Certainly, under such a law new railroad building in 
the undeveloped areas of the West would receive a 
severe setback. The United States possesses a greater 
amount of railroad mileage than any other country, 
and no inconsiderable portion of this mileage, par
ticularly in the newer sections of the country, was 
obtained by the issue of stock for less than its face 
value. In not a few instances the cost of the roads 
was represented by the bonds, and the stock was given 
as a bonus. The effect of this was to furnish an induce
ment to the projectors to build the road. If now the 
return is to be limited to 6% upon the actual amount 
of money invested— if the projectors are to take all the 
risks of loss inseparably connected with a new venture, 
and to have no chance of gain beyond simple interest 
on their money—the prospect of getting further 
new roads in the undeveloped territory of the West 
will be very slim.

Another objection is that in the case of companies 
whose shares sell below par, the effect would be to 
add unduly to the capitalization represented by bonds. 
In the interest of solvency it might be better practice 
to let a road put out stock at 60 or 70 rather than to 
raise the money needed by the issue of bonds. Divi
dends on stock can be omitted but interest on the 
bonds would be obligatory. We cannot believe, 
however, that under the Federal Constitution Congress 
has the right to regulate new stock and bond issues* 
Corporations are the creatures of the State, not of the 
United States, and it is for the State to prescribe the 
conditions of their existence. The rule would in any 
event be impracticable and impossible of execution. 
Certainly, so far as the railroad confined its operations 
within the State, the Federal Government could 
not interfere in its financial affairs. If the New York 
Central wanted to lay a fifth or a sixth track beween 
New York and Albany, or to acquire some additional 
terminal and station facilities, could Congress step in 
and say how the capital was to be provided to obtain 
the needed facilities? These new facilities might be 
employed wholly in State traffic, or wholly in inter
state traffic, or partly in both. Who would determine 
which was the case and where would the jurisdiction 
of the Federal Government begin and that of the State 
Government end? We wonder if the advocates of the 
extension of the activities of the Federal Govern
ment in this way have given these considera
tions serious thought and are prepared to deal with 
them.

THE PROPOSED FEDERAL INCOME TAX  
AMENDMENT.

The special message which Governor Hughes has 
sent to the Legislature this week, separate and distinct 
from his regular annual message, is a timely document, 
inasmuch as it directs attention to the pending Amend
ment to the Federal Constitution intended to give 
Congress authority to levy a general income tax. The 
Amendment is of great importance, but had latterly 
almost been lost sight of. Mr. Hughes opposes it, and 
is the first prominent politician who has taken such a 
course. We could wish that his opposition were based 
on broader grounds and had its origin in deep antago
nism to the principle of an income tax; but the message 
will serve at least to bring to notice a feature of the 
income-tax proposal to which we have frequently 
directed attention in these columns, namely its all
embracing character. The Amendment is expressed 
in very few words, as our readers know, but, as they 
also know, is exceedingly sweeping in character. It 
simply provides that “ Congress shall have power to 
lay and collect taxes on incomes, from whatever source 
derived, without apportionment among the several 
States, and without regard to any census or enumera
tion.”

Mr. Hughes’s objections to the Amendment rest on 
the fact that the language is so broad that it would 
permit Congress to tax income derived from State 
and municipal securities. The Governor well says 
the proposal is that the Federal Government shall 
have the power to lay and collect taxes on incomes 
“from whatever source derived.”  He points out that 
the Amendment would not be limited by construction, 
since the words in terms are all-inclusive. He argues 
that the power to tax incomes should not be granted 
•n such terms as to subject to Federal taxation the 
incomes derived from bonds issued by the State itself, 
or those issued by municipal governments organized 
under the State’s authority. We cannot suppose, 
he urges, that Congress will not seek to tax incomes 
derived from securities issued by the State and its 
municipalities. Congress has repeatedly, he asserts, 
endeavored to lay such taxes, and its efforts have been 
defeated only by implied Constitutional restriction 
which this Amendment threatens to destroy. While 
we may desire that the Federal Government shall be 
equipped with all necessary national powers in order 
that it may perform its national function, we must 
be equally solicitous to secure the essential bases of 
State government. The proposal is “ to authorize a 
tax which might be laid in fact upon the instrumen
talities of State government. In order that a market 
may be provided for State bonds and for municipal 
bonds, and that thus means may be afforded for State 
and local administration, such securities from time to 
time are excepted from taxation. In this way lower 
rates of interest are paid than otherwise would be pos
sible. To permit such securities to be the subject of 
Federal taxation is to place such limitations upon the 
borrowing power of the State as to make the per
formance of the functions of local Government a 
matter of Federal grace.”

What the Governor here says is undoubtedly true, 
although it is impossible to avoid the conclusion that 
the statement with regard to the performance of the 
functions of local government becoming “ a matter of
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Federal grace” in the event of Congress having author
ity to levy a general income tax is decidedly over
drawn. Unquestionably the words “ from whatever 
source derived”  are all-inclusive, and hence in the 
levying of an income tax income derived from State 
and municipal securities would not escape. As a 
matter of fact, the words are so all-embracing that the 
tax would apply even to income derived from United 
States Government securities, in which contingency 
the States would be no worse off than the Federal 
Government itself. In a word, all classes of securities, 
national and State, would be liable to the income tax. 
We might go further and say it was undoubtedly the 
purpose of the framers of the Amendment that it should. 
To be sure, Congress might except income from U. S. 
Government bonds from the operation of the tax 
(assuming that under such a broad grant of power 
exceptions at all were possible), but so it might except 
income from State and municipal securities. It should 
always be remembered, though, that those who most 
strenuously insist upon an income tax are desirous 
above everything of reaching the “ bloated bond
holder”  and the wealthy classes, particularly those 
who are so fortunate as to hold gilt-edged Government 
securities, national, State and municipal. The j;ax 
advocates, therefore, we may be certain, would put 
forth every endeavor to prevent exceptions in favor of 
holders of such securities. Hence the arguments made 
by the Governor constitute sound and valid 
reasons for opposing the Amendment apart from any 
others.

These other reasons, nevertheless, are much the 
more formidable, and it is unfortunate that the 
Governor rejects them and thereby weakens the stand 
he has taken against the measure. The ordinary 
advocate of the tax, it is already apparent, will take 
the Governor’s objections very lightly. He will say 
that Congress may be trusted to except State and 
municipal securities from the operation of the tax if it is 
deemed wise or politic that this should be done. To 
our mind one very good reason for opposing a Federal 
income tax is that if an income tax is to be levied at 
all the State should be allowed to levy it for its own 
benefit, the same as an inheritance tax, and each State 
should be free to determine for itself whether such a 
tax should be levied within its borders or not. But 
Governor Hughes expressly dismisses that ground 
of objection, saying: “ I am not now referring to the 
advantage which the States might derive from the 
exclusive power to tax incomes from property or to 
the argument that for this reason the power to tax 
such incomes should be withheld from the Federal 
Government. To tha argument I do not assent.’ ’ 
Again, Mr. Hughes is not opposed to the principle of a 
Federal income tax. On the contrary, he puts himself 
on record as a believer in the tax. Here is his declara
tion on that point: “ I am in favor of conferring upon 
the Federal Government the power to lay and collect 
an income tax without apportionment among the 
States according to population. I believe that this 
power should be held by the Federal Government so as 
properly to equip it with the means of meeting national 
exigencies.”

It is our opinion that the Federal income tax should 
be opposed both because it is an encroachment upon 
the prerogatives of the State and because it is unneces
sary and would be mischievous in its tendency and

unfair in its operation. It would be inquisitorial in its 
nature, and hence un-American. It would subject the 
business man, the investor, and for that matter every
one else, to constant Government espionage. Every 
one would be called upon to render a statement 
of his income to the Government authorities. We are 
accustomed in this country to think that it is nobody’s 
business what one’s income is, and, furthermore, 
that it is each man’s right and privilege to keep that 
knowledge all to himself if he so chooses. Under 
an income tax that would no longer be possible. A 
great many owners of small private corporations, never 
previously called upon to disclose their income or their 
business secrets, are just finding out what a corpora
tion income tax means. In the event of a general in
come tax, individuals and business partnerships would 
experience a similar awakening.

Moreover, a general income tax would operate very 
unfairly and could not be levied with equality and 
justice. Concealment and evasion would be possible, 
and would, we may be sure, be practiced on a large 
scale. The experience would necessarily be a duplicate 
of that encountered to-day in levying the personal 
property tax. The scrupulously honest would pay it, 
and widows and orphans whose affairs pass through 
the surrogates’ and probate courts would, of course, 
have to pay it, since there would be no means of con
cealment. Barring these and similar cases, the tax 
would be evaded wherever possible, and a constant 
premium be placed upon deception, false swearing and 
dishonesty. We know that in some of the European 
States an income tax has existed for a long time and 
has been enforced with reasonable fairness. No very 
strong arguments, however, are deducible from the 
experience of other nations. The fact that territorial 
areas in Europe are so very much smaller, alone makes 
a vast deal of difference.

The income tax is a Bryan-Roosevelt proposition 
and it is matter for deep regret that President Taft, in 
pursuance of his determination to carry out the 
Roosevelt policies, should have deemed it incumbent 
upon himself to undertake to make the tax proposition 
a part of the fundamental law of the land. The 
corporation tax, with which so many persons are now 
struggling, was only a first step in the process. This 
tax is called an excise tax upon privilege, because if it 
were labeled an income tax it would run counter to 
the decisions of the United States Supreme Court. 
Nevertheless, it is an income tax pure and simple. 
It is the intention that this tax shall remain limited 
to corporations only until the income tax Amendment 
can be adopted and a general income tax levied upon 
everybody—individuals, partnerships, firms and cor
porations.

Governor Hughes thinks the tax Amendment should 
be opposed because in its language it is all-inclusive, 
and hence would apply to income derived from State 
and municipal securities. Every citizen and individ
ual, however, should antagonize it because the lan
guage is so broad and all-embracing that it would 
apply to him personally. There is no reason in the 
world why any one should vote deliberately and con
sciously to give the Federal Government power and 
authority to levy a tax upon himself. The only reason 
why the measure has such a large degree of support 
from politicians and legislators—it passed the United 
States Senate by an absolutely unanimous vote and
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the House of Representatives by a vote of 318 to 14 
—is that the idea is being sedulously cultivated that 
such a tax would apply only to the very rich. It is 
thought that this should make it appeal to the masses. 
But the masses should not allow themselves to be 
deceived. Governor Hughes is rendering a service in 
laying stress upon the broad language of the Amend
ment. Given such a broad, unlimited power, there 
can be no assurance that any one will be exempt from 
the operation of the statute. The corporation tax 
went on the statute book by default, because there 
had been so much talk under Roosevelt of trusts 
and large corporations that few thought it necessary 
to inform themselves with regard to the matter, but 
took it for granted that the tax was aimed only at 
the large corporations and industrial combinations 
engaged in inter-State trade. Now corporate mana
gers are being rudely awakened to the fact that the 
corporation tax applies to the smallest and meanest 
corporation in the land, even if it operates exclusively 
within State boundaries.

The same mistake should not be made with reference 
to the proposal for a general income tax. We must 
say there has been thus far remarkable apathy con
cerning the Amendment. The politicans are taking 
this as meaning asseirt on the part of the populace. 
No doubt most persons entertain the idea that in the 
event that Congress gets authority to levy the tax, 
the law will be so framed as to exempt small incomes. 
But again we say the language is so broad there can 
be no assurance that such will be the case. The man 
with an income of $20,000 a year may think that it is 
only going to apply to persons having an income above 
that figure, and the man with an income of $10,000 
may think that the limit will in any event not be fixed 
so as to strike him, while the man or woman blessed 
with an income of only $5,000 may imagine that 
no levy will be made upon his or her wages or stipend 
or income. But one and all may be mistaken. There 
is absolutely no limit, under the Amendment, either as 
regards size of income or the source from which 
derived. Even the laboring man cannot feel sure that 
he will be let off. In Europe it is the custom to fix 
the limit of exemption at very low figures—$1,000 
and even lower. The labor unions, which are now 
apparently so enthusiastic about the Amendment, may 
find out when it is too late that, like the Sherman 
anti-trust law, it is a measure that can be employed 
to the undoing of their own members. The Amend
ment to become effective requires the approval of 
three-fourths of the States. Only one State has as 
yet passed on the measure, namely Alabama, and 
there the Amendment was adopted without a dissenting 
vote in either house of the Legislature. Organized 
opposition to the measure should at once be begun in 
all the States. Delay may prove dangerous.

THE GOVERNOR’S ANNUAL MESSAGE.
Gov. Hughes’s third annual message is well and 

clearly written, is less radical than usual, and might be 
unreservedly commended if he were able to free him
self from a few persistent theories. As to the consid
erable portion devoted to stating the situation pre
sented by the gift of land and money by Mrs. Harriman 
for park uses in conjunction with the work already 
accomplished by the Palisades Park Commission, his

cordial acceptance of the gift and his recommenda
tions for carrying it out will meet general approval.

The renewed recommendation that telegraph and 
telephone affairs be turned over to the Public Service 
Commission was expected and had been discounted. 
The Legislature will probably take no action upon 
this, at least until the investigation ordered last year 
as a compromise has been completed and the com
mittee in charge has submitted its conclusions. The 
argument that this additional inclusion is due to con
sistency and uniformity is not suggested in terms, but 
is clearly enough implied. It is, however, a plea of 
no value; as well might it be said that a man who has 
lost one leg ought to lose the other, for the sake of 
uniformity. “ The events of the last year (says Gov. 
Hughes) have served to emphasize the][importance of 
adequate supervision and regulation, and I know of 
no sound reason for excluding these activities from the 
established policy of the State.” This is negative rea
soning, and the burden of proof rests rather upon in
clusion of these than upon exclusion. Most thought
ful persons who are also observant will dissent from 
the Governor’s opinion that experience commends his 
plan so far as to suggest extending it, and will see the 
reasons which he does not see for resting where we are 
before experimenting further. Moreover, it is some
what premature to call this policy “ established” ; it 
has not been fully tried, it has yet to pass judicial re
view, and it has already been treated by the courts in 
a manner which at least suggests doubts.

There will be general concurrence in what Gov. 
Hughes says regarding the absurd and mischievous 
manner of treating the vitally important matter of 
constitutional amendments, and as to the need (dis
tinctly shown again at the late election) of a simplified 
form of ballot. The familiar and persistent urging of 
the direct nominations scheme stands on another foot
ing. Provided this would effect the desired object, 
no good citizen would object; but experience casts 
great doubt upon the practical working. Doubtless, 
“ we must ultimately deal with the facts of our own 
experience,”  but every sensible man counts as much 
upon observation of others’ experience. “ Variant 
conditions in the different States (says the Governor) 
may be useful for the purposes of general history, 
but can afford slight help in the solution of our own 
problems.”  Here seems to speak the impenetrable 
theorist. For the palpable fact is that the conditions 
in the neighboring States are not “ variant”  from our 
own. Human nature is the same and the desires and 
methods of politicians are the same— there as here; 
therefore an electoral scheme which proves practically 
a failure elsewhere has no just promise of doing better 
in New York.

The recommendations of the message are in general 
sound, however; those concerning labor, aliens, pub
lic institutions and municipal government, while they 
are general rather than specific, may be mentioned 
for commendation. The reasons why the pending 
income tax Amendment should not be ratified are stated 
in a separate message, which we have discussed in the 
preceding article. We may repeat, however, that 
language could not make a grant of taxing powers 
broader and more unqualified than does this Amend
ment; it virtually empowers Congress to do anything 
it pleases with any income, of any nature or from any 
source, found in anybody’s hands, and the rate of tax
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is left as unlimited as the subject of tax. The only 
wonder is that any intelligent person, upon serious 
thought, can favor such a sweeping grant, and Gov. 
Hughes has done well in pronouncing against it, even 
if his grounds of objection are not as broad as they 
might be.

FAILURES IN  1909.
The signal recovery in 1909 from the condition of 

depression and stress that characterized our com
mercial and industrial affairs during most of 1908 is 
further clearly reflected in the record of failures for 
the year. It does not follow, of course, that a rela
tively normal basis of solvency has been returned to 
as regards number of failures or amount of liabilities, 
but that the crisis in our affairs that the fall of 1907 
brought has been safely passed. Monetary spasms 
such as that of 1907 leave an after-effect that only 
time can fully efface; otherwise the failure record of 
1909, comparatively reassuring as it is, would have 
been more favorable. By that we mean that a fair 
proportion of the commercial disasters of the last year 
was made up of concerns that weathered the diffi
culties of the two preceding years but were so weakened 
financially that they finally had to succumb.

In referring to the recent commercial and financial 
crisis the fall of 1907 is usually given as its beginning; 
but even before the panic that then occurred had begun 
to exert its baneful influence, there was evidence of 
stress in business circles. In fact, as early as June 
1907 there was a notable increase in the volume of 
insolvencies, and from that time down to near the 
close of the following year the record of failures, 
month by month, both as regards number and the 
indebtedness represented thereby, was much above 
the normal, and for the full year 1908 the number of 
failures made a now high record of insolvencies. 
Moreover, the aggregate of liabilities for that year 
exceeded those for any twelvemonth period back to 
1896, being in turn surpassed only four times since 
1874. While that was the situation taking 1908 as 
an entirety, there was evidence of improvement in 
our affairs in the closing months of that year, the 
volume of liabilities represented by failures appre
ciably shrinking, although the number of disasters 
continued large.

The opening quarter of 1909, although making a 
very satisfactory comparison with the like period of 
1908, disclosed a condition quite less favorable than 
the average of earlier years, a noticeable feature being 
the preponderance of small tradesmen forced to the 
wall. In the second quarter, also, the situation was 
quite similar, but there was a decided decline in the 
number of failures. By July, however, the commercial 
horizon had cleared perceptibly and from that time 
on the monthly records of disasters conformed quite 
nearly to what might be termed a normal basis of 
insolvencies. At the same time the total number of 
failed firms and the aggregate liabilities for the 
year, while much below those for either 1908 or 
1907, are greater than for either 1906, 1905 or 
1904.

The total number of failures in 1909, according to 
Messrs. R. G. Dun & Co.’s compilations, was 12,924, 
against 15,690 in 1908 and 11,725 in 1907. The aggre
gate liabilities for 1909 at $154,603,465, moreover,

contrasts with $222,315,684 in 1908 and $197,385,225 
in 1907, in each case exhibiting a very important 
decline. But, as intimated above, this year’s lota 
is above the average of earlier years. Furthermore 
as going to show the preponderance of comparatively 
small failures in 1909, the average liability per failure 
in that year was only $11,954, and therefore much less 
than in 1908 or 1907, or in the majority of years back 
to 1875, and consequently below the mean for any 
extended period.

We have remarked above that with the beginning of 
July 1909 the improvement in the situation became 
most clearly defined,and the truth of that statement 
is found in the following, which covers the results by 
quarters for the last two years.

FAILURES B Y  QUARTERS.

No.

--------- 1909------

Liabilities.
Average

Liability. No.
---------1908------

Liabilities.
Average

Liability
First quarter.. .  3,850 $44,460,950 $11,522 4,909 $75,706,191 $15,422
Second "  . . .  2,981 44.080.423 14,787 3,800 48.668,642 12,808
Third •' . . .  2,836 29,094,498 9,737 3,457 55,302,690 15,997
Fourth “  . . .  3,257 36,967,594 11,111 3,524 42,638,161 12,099

T ota l______ .12,924 $154,603,465 $11,954 15,690 $222,315,684 $14,170

Passing to a review of the classified statement of 
failures, we learn that disasters were greatest in trading 
branches, the liabilities in that division totaling $69,
094,768, against $91,661,957 in 1908 and $58,698,148 
in 1907. The indebtedness of manufacturers who 
were forced to the wall aggregated $64,716,548, as 
compared with $96,829,015 in the previous year and 
$106,640,444 in 1907, and liabilities in other lines 
(which includes brokers, transporters, &c.) totaled 
$20,792,149, against $33,824,712 and $32,046,633 re
spectively.

Financial bankruptcies were of course much less in 
number than in 1908 or 1907 and covered a very 
decidedly smaller total of liabilities. It is, moreover, 
worthy of note that the 1909 figures do not make a 
very unfavorable comparison with either 1906 or 1905. 
With regard to the embarrassments of financial insti
tutions, it is hardly correct to refer to them as failures, 
as, with rare exceptions, and especially so in 1907 and 
1908, they arose through conditions not affecting the 
soundness of the corporation,and resumption in most 
cases quite speedily followed suspension. Still, as 
their embarrassment is a part of the history of the 
year, we include them .in the compilation below as a
matter of record.

TOTAL FAILURES.
---------- Number----------  -----------------------Liabilities-----------------------

1909. 1908. 1907. 1909. 1908. 1907.
Manufacturing . . .  3,030 3.827 2,913 $64,716,548 $96,829,015 $106,640,444
Trading...................  9,524 11,272 8,419 69,094,768 91,661,957 58,698,148
O ther.......................  370 591 393 20,792,149 33,824,712 32,046,633

T o ta l ....................12,924 15,690 11,725 $154,603,465 $222,315,684 $197,385,225
Hanking................... 77 180 132 24,177,128 123,126,956 233,325,972

Total .................13,001 15,870 11.857 $178,780,593 $345,442,640 $430,711,197

In common with the United States, failures returns 
for the Dominion of Canada for 1909 reflect improve
ment in the commercial and industrial situation. 
For the twelve months’ of 1909 the disasters num
bered only 1,442, covering liabilities of $12,982,800, 
and comparing with 1,640 and indebtedness of $14,
931,970 in 1908 and 1,278 for $13,221,259 in 1907. 
Debts in manufacturing lines totaled $3,933,938, 
against $5,976,498 in 1908 and $6,667,452 in 1907; 
liabilities of traders were $7,867,287, against $8,242,
436 in 1908 and $5,756,651 in 1907, and other insolven
cies covered obligations of $1,181,575 in 1909, against 
$712,856 and $797,156 respectively in the preceding 
two years.
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CLEARINGS AND SPECULATION IN  1909.
Recovery from the condition of depression that 

prevailed during the greater part of 1908 is the situa
tion disclosed by the bank clearings for the calendar 
year 1909. At least that is the conclusion that seems 
warranted from the figures now before us. It has, of 
course, happened at times, as in 1901 and 1905, that 
the grand aggregate of clearings has been largely in
creased by a very material augmentation in stock 
speculation at New York, just as an important decline 
in share transactions here, as in 1902, 1903 and 1907, 
resulted in a decrease in clearings,notwithstanding 
that in each instance the exchanges due to ordinary 
mercantile business were larger than in the previous 
year. In 1909, however, evidence of improvement in 
business was constantly apparent in bank clearings, 
and has been confirmed by the record of railroad 
earnings, building operations, iron production, &c.

There was also, it is true, 'greater activity in 
speculative transactions, but the increase over the 
previous year has not been great enought to make 
any important impression on clearings. Furthermore, 
each month of the year has given a larger total of 
clearings than the corresponding month of 1908, and 
since the beginning of April there has been improve
ment even as contrasted with 1907. Moreover, 
almost every city of the 127 included in our compila
tion shares in the gain recorded over 1908 and in 
many instances the increases are notably large.

The aggregate of clearings for the whole country for 
1909 reached $165,608,879,423, against $132,408,
849,136 in the previous year, $145,175,733,493 in 
1907 and $160,019,717,3.33 in 1906, the last-mentioned 
total having been the record up to 1909. The gain 
over 1908 is 25.1%, over 1907 14.1% and over 1906 
3.5%. At New York there is a gain over 1908 of 
30.7% and over 1907 of 18.8%. As compared with 
1906 there is a trifling decline(1.0%), which, however, 
should be occasion for no surprise when cognizance is 
taken of the fact that in that year stock speculation 
was a much more important factor in the making of 
clearings than in the year just closed, the total of 
sales then having been the heaviest on record. As 
regards the comparison with 1908, important gains 
have been the rule month by month, and though in 
one or two instances greater activity on the Stock 
Exchange has served to increase clearings, it has not 
been to such an extent as to obscure the real situation. 
In fact, gains in clearings in November and December 
were in the face of a much smaller stock speculation in 
1909 than in 1908. Furthermore, as the aggregate 
volume of business on the Exchange for the full year 
was but moderately larger than for 1908, the increase 
of 30.7% over that year comes close to measuring the 
gain in clearings ascribable to the augmentation in 
volume of mercantile business.

Outside of New York, also, the 1909 aggregate was 
larger than that for 1908, having been 62 millions 
of dollars, against 53 millions, and there is, moreover, 
an increase over 1907 and over 1906 as well. With 
the general result for 1909 so favorable, it should be 
unnecessary to refer to the showing made by individual 
cities. Suffice it, therefore, to say that there are 
many conspicuous percentages of gain which the 
compilation on page 67 of the “ Chronicle” of January 8 
fully discloses. Without further comment we present

the following summary, showing clearings for New 
York, the total outside of New York, and the aggre
gate for the whole country for the seventeen years 
1893 to 1909 inclusive.

New York
Inc. Clearings Inc. Inc.Year. or Outside or TotalClearings. Dec Neic York. Dec. Clearings. Dec.

1909............
S % S % 8 %103,588,738,321 +30.7 62,020.141,102 +  16.7 165,608,879.423 +25.11908 ______ 79,275,880,256 — 9.1 53,132,968,880 — 8.4 132,408.849,136 — 8.81907 ............ 87,182,168,381 — 16.7 57,843 505,112 +  4.8 145,025,733,493 — 9.31906 - ......... 101,675.828.656 +  11.6 55,220,888,677 +  10 1 159,905,717,333 +  11.01905 ........... 93,822,060,202 +  36.7 50,005,388,239 +  13.9 143,827,448,441 4-27.71901........... 68,649,418,673 4*4.1 43,909,594,342 +  1.3 112,559,013,015 +  3.01903 ........... 65,970 337,955 — 13.6 43,238,849,809 +  3.8 109.209,187,764 — 7.41902 ______ 76,328,189,165 — 3.9 41.695,109,575 +  6.7 118,023,298,740 — 0.41901______ 79,427,685,842 +  50.9 38,982,329,340 +  16.6 118,410,015,182 +  37.61900 ______ 52,634,201,865 — 13 4 33,436,347,818 +  0.5 88,070.549,683 — 8.51899 ______ 60.761,791,901 +  44.8 33,285,608,882 +  23.9 94,047,400,783 +36 .6IS9S........... 41,971,782,437 +  25.6 20,854,774,887 +  12.6 68,826,557,324 +  20.21897 ........... 33,427.027,471 +  15.8 23,802,043,485 +  6.4 57,229,070,956 +  11.71896........... 28,870,775,056 — 3.3 22,375.548,783 — 4.2 51,246,323,839 — 3.71895 ............ 29 841,796,924 +  22.3 23,338,903,840 +  10.1 5.3,180,700,764 +  16.61894______ 24,387,807.020 — 22.0 21,072,251.587 — 7.6 45,400,058,609 — 15.91893 ............ 31,261,037,730 — 14.7 22,882,489,378 — 9.4 54,143,527,108 — 12.5

Particular interest attaches to the foregoing on 
account of the showing made by the clearing-houses 
outside of New York. From less than 13% billions 
of dollars in 1885, clearings had increased to nearly 
23 billions in 1893 and in the year just closed aggre
gated over 62 billions. Much the greater part of the 
augmentation is due, of course, to the multiplication in 
the number of clearing houses, which now is 126, as 
against 28 in 1883. But, contrasting the aggregate 
for that 28 in the earlier year with the total the 
identical cities give for 1909, we have a gain of 284%, 
and that percentage is, broadly speaking, a fair 
measure of the business expansion in the interim.

We have referred above to the importance of stock- 
exchange dealings as a factor in bank clearings, 
especially where from year to year there is any ap
preciable divergence in the amount of the transactions. 
We have also adverted to years when large increases 
or decreases in the volume of trading at New York 
have tended somewhat to obscure the true mercantile 
situation as measured by the totals of clearings. To 
a moderately greater extent in 1909 than in 1908 
clearings at this city were swelled by the speculative 
transactions, share sales as well as bond dealings 
having been in excess; but the increase has not been 
so strikingly large as to affect the general conclusion 
already expressed. A compilation showing the annual 
share dealings since and including 1888 is subjoined.

NUMBKIt AND VALUE OF SHAKES SOLD AT NEW Y O R K  STOCK 
EXCHANGE.

Year.
Stocks,
Shares.

Acer.
Trice.

Values
(approximate) Year.

Slocks,
Shares.

Aver.
Price.

Values
(approximate)

1909.. 214,632,194 97.5
.$

19.142,339,184 1898.. 112,699,957 72.7
$

8,187,413,9851908.. 197,206,346 86.6 15,319,491,797 1897.. 77,324,172 67.0 4,973,553^0651907.. 190,438,824 85.8 14.757,802,189 1896.. 54.054,090 65.2 3,329,969.9401900.. 284,298,010 94.2 23,393,101 482 1895.. 66,583,232 60.3 3,808,338,6041905.. 263,081,156 87.3 21,295,723,688 1894.. 49,075,032 64.2 3,094,942,7091904.. 187,312,065 69.9 12,061,452,399 1893.. 80,977,839 60.3 4,550,260,9161903.. 161,102,101 73.2 11,004.083,001 1S92-. 85.875.092 63.5 4.874,014,2621902.. 188,503,403 79.9 14,218,440,083 1891.. 69,031,689 57.1 3.812.247,4191901 . 265,944,659 79 0 20,431.960,551 1890.. 71,282,885 60.2 3,977,004,1931900.. 138,380,184 69.2 9,249,285,109 1889... 72,014,600 61.0 4.059,231,891
1899.. 176,421,135 78.6 13,429,291,715 1888-. 65.179,106 02.5 3,539,519,143

Railroad and miscellaneous issues of a par value of 
$1,279,404,100 were dealt in, an aggregate 280 millions 
of dollars heavier than that of 1908 and 265 millions 
in excess of the previous record of 1,014% millions 
made in 1904. On the other hand State and Govern
ment bond sales, including Japanese, Mexican, Cuban 
and some South American issues, totaled only 37% 
millions, against 82% millions in 1908 and about 
25 millions in 1904. The year's total sales of bonds 
of all kinds at New York, however, exceeded any 
earlier aggregate, having been only a little less than 
1,317% millions, against 1,081 millions in 1908 and 
1,040 millions in 1904. Activity in bank shares was 
also a feature of 1909, the stock of several prominent
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institutions having been quite extensively traded in 
at times. The appended table gives the details of 
the stock, bond and bank share dealings for the last 
two years.

Descrip
tion.

Twelve Months 1909. Twelve Months 1908.

Par Value Actual Aver. Par Value Actual Aver.
or Quantity. Value. Price. or Quantity. Value. Price

Stock (Sh's. 
iV al.

214.632.194
819633,970,150 519142,339,184 97.5

197,200,346
$17694,247,800 $15319,491,797 86.6

RR. bonds 81,279,404,100 51,248,052,334 97.5 $999,025,800 $885,406,197 88.1
G ov ’t bds. $771,200 $850,106 110.2 $521,820 $573,491 109.9
State bds . $37,115,700 S36,800,078 99.1 $81,713,500 $85,123,684 t04.2
Bank st’ks 8425,250 SI.046,958 246.2 $226,500 S455.583 200.3

Total____ $20951,686,400 520429,098,660 97.5 $18775,735,420 $16291,050,752 86.8

The average price of the stocks dealt in during the 
year, as indicated above, denotes that transactions 
have been on a higher average basis of value than 
heretofore. As a matter of fact the great majority 
of stocks dealt in at the New York Exchange made 
advances during the course of the year.

As stated above, the total of bank clearings outside 
of New York, as well as for this city, was greater than 
for the previous year, or, in fact, any earlier year, 
and it is almost superfluous to remark that the various 
cities and sections quite generally shared in the 
increase. This will be seen by consulting the annexed 
compilation, which indicates the course of bank 
clearings at a number of leading cities for December 
and twelve months for each of the last four years.
BANK CLEARINGS A T LEADING CITIES FOR DECEMBER AND TH E YE AR .

(000,000.4 1909. 1908. 1907. 1903. 1909. 190S. 1907. 1906.
omitted.) 8 s s $ $ $ $ $

New York............. . 9,907 9,266 5,350 9,228 103,589 79,276 87,182 104,670
Chicago ........... .. . 1,225 1.134 815 1,007 13,782 11,854 12,083 11,047
B o sto n ................. . 772 720 517 749 8,440 7,339 8,135 8,335
Philadelphia......... . 747 • 571 493 668 7,022 5,938 7,161 7,687
St. Louis. - ......... - . 323 298 246 272 3,412 3,075 3,166 2,973
Pittsburgh........... . 234 183 203 230 2,361 2,065 2,744 2,641
San Francisco___ . 194 152 129 203 1,980 1,757 2,134 1,998
Baltimore _____ , . 146 121 104 131 1,470 1,241 1,473 1,445
C incinnati........... . 123 114 91 111 1,348 1,230 1,362 1,310
Kansas City......... . 223 181 123 128 2,396 1,848 1,649 1,332
Cleveland............. . S3 67 64 75 877 750 897 838
New Orleans......... . 107 93 90 114 904 786 957 1,020
Minneapolis......... . 107 98 102 102 1,030 1,057 1,158 991
Louisville.............. . 68 64 37 56 654 580 645 650
D etro it.................. . 71 60 55 57 768 668 712 670
M ilwaukee......... . 55 52 44 45 603 548 562 493
Los Angeles......... . 65 53 28 53 673 50.1 582 579
Providence ......... . 40 33 28 38 399 337 390 397
O m a h a .................. _ 62 59 42 46 735 602 568 504
Buffalo ........... .. . 43 36 32 36 468 409 445 390
St. Paul_________ . 48 45 40 41 518 484 485 419
Indianapolis ____ . 41 38 25 35 421 380 399 366
D e n v e r ........................ . 41 41 31 35 406 410 408 350
Richmond............. . 38 30 27 27 331 299 322 303
Memphis ............. - 32 27 27 28 287 249 248Seattle.................... .  55 41 31 43 587 429 489 486
Hartford _______ . 18 15 13 16 184 167 184 183Salt Lake C ity ... 33 29 13 33 337 257 292 288

Total ............. .. .14,901 13,621 8,812 13,577 156,102 124,545 130,762 152,625
Other cities........... 942 774 611 708 9,507 7,864 8,414 7,395

Total a ll........... .15,843 14,395 9,423 14,285 165,609 132,409 145,176 160,020
Outside New York . 5,936 5,129 4,073 5,057 62,020 53,133 57,994 55,344

Another table we have prepared covers the aggre
gates of clearings, month by month and quarter by 
quarter, for the whole country and outside of New 
York:

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside New York.

1 9 0 9 . 1 9 0 8 . % 1 9 0 9 . 1 9 0 8 . %

Jan . .  
F eb  . .  
Melt .

1 4 ,0 3 5 * 9 8 ,3 2 5
1 1 ,2 4 4 ,2 5 0 ,2 8 9
1 2 ,6 0 0 ,3 9 7 .1 7 9

1 1 .3 7 3 ,8 7 3 ,1 7 5
8 ,7 0 7 ,5 0 1 ,6 4 3
9 ,7 8 8 ,9 6 0 ,3 2 1

+  11 .4
4 -2 8 .2
4 -2 8 .7

5 ,1 5 0 * 9 8 . 6 3 0
4 ,3 5 6 ,5 4 4 ,9 6 5
5 ,1 1 9 .5 4 9 ,0 5 0

s
4 .6 2 3 .5 9 8 ,2 1 8
3 .8 7 1 ,4 7 0 ,8 1 5
4 ,2 8 7 ,9 1 9 ,9 8 2

+  11.4  
+  12.0  
+  19.3

1st qr. 
April . 
M ay.. 
J u n e  .

3 7 ,8 9 5 .8 3 5  7 93  
1 3 ,6 6 4 .7 2 0 ,5 9 7  
1 2 ,8 8 9 ,3 0 1 ,0 4 1  
1 4 ,1 3 4 ,0 4 7 ,2 4 5

2 9 ,9 3 0 ,3 3 5 ,1 3 9
9 ,7 7 6 ,9 1 3 ,5 2 2

1 0 ,8 6 8 .8 4 4 .9 0 5
9 ,8 3 5 .2 0 4 .1 8 0

+ 2 7 .2
4 -3 9 .8
4 -1 9 .5
4 -4 5 .5

1 4 ,6 2 6 ,9 9 2 ,6 5 4
5 .0 5 9 .9 9 1 .9 2 0
4 ,8 9 3 ,0 5 0 .9 4 9
5 ,0 2 2 ,9 4 4 ,9 4 1

1 2 ,7 8 2 ,9 8 9 ,0 1 5
4 ,2 8 9 .3 3 9 .2 1 1
4 ,1 9 9 ,0 1 1 ,1 3 4
4 ,1 8 1 .3 4 4 .2 6 3

+  14.4  
+  15.4  
+  1 6 .5  
+  20.2

2d qr. 4 0 .7 8 8 ,6 6 8 ,8 8 3 3 0 ,4 8 0 ,9 6 2 ,6 6 7 4 -3 3 .8 1 4 ,9 7 5 ,9 8 0 ,8 1 0 1 2 ,6 6 9 ,6 9 4 ,8 1 1 +  18.2

6 m os. 
J u l y . .
Aug . .  
S ep t..

7 8 ,0 8 4 ,5 0 4 ,6 7 6
1 3 ,4 5 0 .2 9 6 ,6 0 1
1 3 ,4 9 4 ,0 8 8 ,2 8 2
1 3 ,5 2 3 .7 1 6 ,6 4 9

0 0 .4 1 1 ,2 9 7 ,8 0 8
1 1 ,0 8 3 ,0 6 7 ,6 5 8
1 0 ,2 5 8 .9 3 9 .0 7 7
1 1 ,1 2 3 ,6 5 9 ,5 6 6

4 -3 0 .2
4 -2 1 .4
4 -3 1 .5
4 -2 1 .6

2 9 ,6 0 2 ,9 7 9 ,4 6 4
5 ,1 3 0 .5 5 4 ,8 5 3
4 .8 0 7 .1 5 0 ,8 7 2
5 ,0 4 5 ,3 3 9 .7 0 2

2 5 ,4 5 2 ,6 8 3 ,6 2 6
4 ,4 6 4 .9 7 0 ,8 9 9
4 .0 3 3 .8 2 5 .4 6 9
4 ,3 4 1 ,1 7 5 ,9 5 1

+  16.3  
+  14.9  
+  19.1  
+  15.3

3d qr. 4 0 ,4 6 8 ,1 0 1 ,5 3 2 3 2 , 4 6 5 ,6 6 6 ,3 0 i 4 -2 4 .7 1 4 ,9 8 3 ,5 4 5 ,4 2 7 1 2 ,8 3 9 ,9 8 1 ,3 1 9 1-16.7

9  m o s. 
O c t . .  
N o v . .
Dec . .

1 1 9 1 5 2 6 0 6 ,2 0 8
1 5 .8 5 1 ,2 1 4 ,4 1 7
1 4 ,7 6 1 ,8 1 4 ,8 3 7
1 5 ,8 4 3 ,2 4 3 ,9 5 1

9 2 ,8 7 6 ,9 6 4 ,1 0 7
1 2 ,1 4 6 ,7 9 3 ,1 9 3
1 2 ,9 9 0 ,2 6 5 ,3 0 5
1 4 ,3 9 4 ,8 2 6 ,5 3 1

4 -2 8 .3
4 -3 0 .4
4 -1 3 .64-1 0 .1

4 4 ,5 8 6 ,5 2 4 ,8 9 1
5 .7 9 8 .8 7 2 .8 7 1
6 .0 9 8 ,2 3 8 .1 8
5 ,9 3 6 ,5 0 5 ,1 5 6

3 8 ,2 9 2 .6 6 4 ,9 4 5
4 ,9 1 2 .5 2 1 .4 2 0
4 .7 9 9 ,2 4 2 .5 0 3
5 ,1 2 8 ,5 4 0 ,0 1 2

+  16.4  
+  1 8 .0  
+  18.7 
+  1 5 .8

4th qr. 4 0 ,4 5 6 ,2 7 3 .2 1 5 3 9 ,5 3 1 ,8 8 5 ,0 2 9 4 -1 7 .5 1 7 ,4 3 3 ,6 1 6 ,2 1 1 1 4 ,8 4 0 ,3 0 3 ,9 3 5 +  1 7 .5

Year . 1 0 5 6 0 8 .8 7 9 ,4 2 3 1 3 2 4 0 8 ,8 4 9 ,1 3 6 4 -2 5 .1 6 2 ,0 2 0 ,1 4 1 ,1 0 2 5 3 ,1 3 2 ,9 6 8 ,8 8 0 +  10.7

It will be observed that in every month a gain was 
recorded and that even in November and December, 
when stock transactions at New York were much

smaller than in 1908, the increases in clearings reached 
13.6% and 10.1%, respectively.

With regard to the various groups into which we 
have divided the cities, only passing reference is 
necessary. It is enough to say that the most con
spicuous percentages of gain are to be found in the 
Middle and Pacific sections but that all groups make 
a very favorable showing. The table of clearings by 
groups, for each quarter of the last six years, is now 
appended.

Clearings Reported. 
(000» omitted.)

First
Quarter.

Second
Quarter.

Third
Quarter.

Fourth
Quarter.

Total
Year.

S S $ S $
[1909.. 23.258,843 25,822,682 25,484,556 29,022,657 103,588,738
1908.. 17.147,346 17 811,268 19,524,685 24,792,581 79,275,880
1907.. 26,531,458 21.371,556 20,232,482 19,046,672 87,182,168

New Y ork........... 1906.. 27,939,858 25,152,486 24,403,559 27,179,920 104,675,829
1905.. 23,584.452 23,300.151 20,679,257 26 258,197 93.822,0601904.. 14.925,334 14,203,962 15,204,667 24,315,456 68,649,419

[1909.. 2,906,515 3.172,816 3,181,598 3,696,244 12,957,173
1908.. 2.680,911 2.734,726 2,803,691 2.890,939 11,110.267

Total other 1907.. 3,410.094 3,502.746 3.259.576 3.154,047 13.327.063
M iddle.............. 1906.. 3,392,123 3,415,476 3,166,43$ 3,563,196 13,531,233

1905.. 2,844,150 3,107,080 2,955,868 3,343.722 12.063,820
1904.. 2,383.860 2,452,473 2,453,529 3,023,287 10,313,194

[1909.. 2,368,358 2,366,296 2,235,148 2,643,516 9 613,318
1908.. 1,993,691 1,985.226 1,999.174 2,386,106 8,364,197

Total 1907.. 2,619.964 2,346,523 2,173.489 2,134,607 9,274.583
New England. 1906.. 2.456,888 2,277,983 2,138.411 2,572,452 9,445,734

1905.. 2,108,959 2,160,457 2,040,844 2,373,469 8,689,729
1904.. 1.823.40S 1,855,803 1,724,455 2,149,955 7,553,621

[1999.. 4 655,246 4,788,990 4,800,625 5,118,538 19,363,399
1908.. 4.038,266 4,090,625 4,082,140 4,548,444 16,759,475

Total 1907.. 4,395,913 4,549,767 4,457,819 4,083,140 17,466,639
Middle W est .. 1906.. 3,978,641 3,935,899 3,844.056 4,346,012 16.105,808

1905. 3,529,952 3.603.571 3,553,411 4,051,192 14.73S,126
1904.. 3.196.662 3.234,262 3,226.923 3,627.978 13,285,825
1909.. 1,057,634 1,170,600 1.231,825 1,389.087 4,849,146
1908.. 889,712 928,382 1,020,140 1,110,518 3,948,758
1907.. 1,207.478 1,180,829 1,148,632 970,668 4,513.007

Total Pacific____ 1906.. 1,025,786 769,997 1,018.472 1.225.383 4,039.637
1905.. 734,759 816,752 670,357 969,156 3.391,024
1904.. 628,380 634.232 661,988 774,871 2,699,471

[1909.. 1,455,375 1.450,752 1,495,087 1,855,105 0,256.379
1908.. 1,249.712 1,215,742 1,282,922 1,536,626 5,285,002

Total 1907.. 1,213,449 1,282,194 1,291,203 1,384,472 5,171,321
Other W cst.-- 1906.. 1,035,241 1,012,388 1,028,123 1,275,512 4,351,264

1905.. 899,463 925,623 938,956 1,151,042 3,915,084
1901.. 842,147 782,0S0 843,551 1,049,224 3,517,002

1909.. 2,172,893 2.037,332 2,039,435 2,731,066 8,980,726
1908.. 1.926.684 1,719,081 1,754,425 2,265,079 7,605.269
1907.. 2.126,158 1,955,212 1,901,694 2,107,298 8,090,352

Total Southern.. 1908.. 1,974,196 1.790,197 1,694,366 2.291,453 7,750,212
1905.. 1,699,700 1,670,575 1,597,465 2.052,865 7.020,605
1904. . 1,762,981 1,448,075 1,412.180 1,917.290 6,540,526
1909.. 37,874,864 40,809,468 40,468,274 46,456,273 65,608,879
1908.. 29,920,324 30,4*4,974 12,358.666 39,638,885 132,408,849
1907.. 41,504,514 36.189,727 34.463,766 32,887,726 145;025,733

Total all................ 1906.. 41.802.732 38,358,426 17,295,025 42,451,534 159,905,717
1905.. 35,401 435 35,590,212 32,636.158 40,199,643 i43,827,448
1904.. 25,562,772 24,611,087 25,537,093 36.848,061 112,559.013

f1909.. 14,616.021 14.986,786 14,983,718 17,433,616 62,020,141
11908.. 12,778,978 12,673.706 12,732,981 1 4.941.303 53,132,968

Outside 11907.. 14,973,056 14,818,171 14.231,284 13,821,054 57.S43.565
New York____(1906 .. 13,862,874 13.202,940 12,890,466 15,274,608 55,229,888

11905.. 11.816,983 12,290,058 11,956,901 13,941,446 50,005,388
11904.. 10,637,438 10,406,925 10,332,425 12,532,896 43,909,594

While at no time was there that conspicuous activity 
in stock speculation at the New York Stock Exchange 
that was noticeable in 1906, transactions were of quite 
satisfactory volume from month to month, and, as 
already stated, upon a comparatively high basis of 
values for representatives issues. Without further 
comment we give the following, showing the share 
transactions for each month and quarter of the last 
two years.

SALES OF STOCK AT TH E NEW YO R K  STOCK EXCHANGE.

M'lh.
1909. 1908.

Number
ol

Shares

Values Number
ol

Sltares.
Values.

Par. Actual. j Par. Actual.

Jan .
F eb .
Mch.

lstqr
April
May
June

2d qr

0 m's 
July. 
Aug. 
Sept.

3d qr

9 m’s 
Oct . 
N ov. 
Dec .

4thqr

17.275.500
12,337,199
13,650,595

$ $
1,609,551,575:1,550,409,801 16,594.895 
1,142,192,700 1,082.075,181- 9,839,706 
1,240,583.900-1.175,469,766115,939.255

S
1,396,403,800

833,139,900
1,387.712.725

S
1.015.764,111

609.986,418
1.014,698.437

43,263,294
19,055,618
16.495.230
20.322.230

3,992,328,17513,807,954,748^42,373,856 
1,719.193.8001,647,943.217 11,648,123 
1,478,017,600:1.410,748,914 20.975.022 
1,882,256,850 1.815.478,974; 9,652,437

3,617,316,4252,640.448.966 
1,024,180,450! 782.948,479 
1.855,881.050 1.470.479.816 

857,496,500j 771,664,685

55,873,078 5,079,468,250|4,874,171,105, 42,275,582 3,737,558,000 3,025,092,980

99.136.372
12,806,905
24,637.783
19.981,675

9.071,796.425,8,682,125,853 84,649,438 
1,191,292.4001,100,402,461 13,857,563 
2,267.638,0502,301,468,294 18,881,265 
1,771.443.700-1.792,407,611 17,582,499

7,354,874,425
1,249,522,675
1,099.430.100
1,557,670,875

5,665,541.946
964.269.481

1,584,406.183
1,485,649.298

57,426,423 5,230,374,1505,194,278,36650,321.327 4,506,623,650 4.034.324,962

156502 795 
21.739.514 
18,769,870 
17,560,015

14302,170.57513876.404,219:134970765 
2,641,OT2,20012.060.046,207 14,266.901 
1,697,136,9761,075.478.912 24.966.326 
1,592,990,400;1,590,409,846 23,002.354

11861,498,075
1,302,230,375
2,389,941,550
2,140,577,800

9,699.866,908
1.252,695.988
2,306.950,487
2,059,978,414

58,009,399 5,331.799,575|5,265,934,965|62,235,581 5,832,749,725 5,619,624,889

Year :214632 194]l9633,970,150!19142,339,184 197206,34(>17694,247,800 15319,491,797
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Stock exchange operations outside of New York 
in 1909 were also characterized by somewhat 
greater activity than in 1908 or 1907. Boston reports 
dealings of 15,507,303 shares and $32,305,820 bonds, 
against 13,002,235 shares and $39,828,800 bonds in 
1908, 14,308,687 shares and $7,682,700 bonds in
1907 and 18,297,818 shares and $8,695,310 bonds in
1906. In Chicago 1,623,495 shares and $14,800,500 
bonds were traded in, against 833,943 shares and 
$15,261,000 bonds the previous year, 817,164 shares 
and $4,566,100 bonds in 1907 and 1,234,531 shares 
and $5,858,050 bonds in 1906. At Philadelphia the total 
transactions were 9,627,460 shares and $22,474,235 
bonds, against 8,384,977 shares and $19,739,716 
bonds in 1908, 8,578,805 shares and $12,099,096 
bonds in 1907 and 10,680,573 shares and $20,360,188 
bonds in 1906. Baltimore’s transactions reached 
399,673 shares and $36,817,470 bonds, comparing 
with 190,024 shares and $21,784,603 bonds the previous 
year, 153,912 shares and $15,649,010 bonds in 1907 
and 524,286 shares and $31,688,513 bonds in 1906.

Canadian bank clearings were also much greater in 
1909 than in 1908, and furthermore recorded import
ant gains over 1907 and 1906. For the thirteen cities 
of the Dominion from which comparative figures are 
obtainable the aggregate clearings in 1909 were 
$5,190,311,946, against $4,142,094,351 in 1908, or 
an increase of 25.3%; contrasted with 1907 the gain 
reached 20.0%. All of the cities shared in the in
crease over 1909 with the percentages of gain most 
conspicuous at Vancouver and Calgary. It is also 
to be noted that transactions on the Stock Exchanges in 
Canada were larger in 1909 than in 1908 or 1907. 
Dealings at Montreal totaled 3,335,387 shares and 
$5,539,150 bonds, against 1,375,701 shares and 
$4,477,933 bonds in 1908 and 675,220 shares and 
$3,881,433 bonds in 1907. Record sales werein 1901, 
when they reached 2,834,169 shares. Toronto opera
tions for 1909 covered 634,219 shares and $3,458,000, 
comparing with 606,526 shares and $3,578,000 in
1908 and 424,213 shares and $2,926,200 bonds in
1907, and a record total of 2,163,277 shares made in 
1902. The record of Canadian clearings by quarters 
for the last six years is given below.

Clearings Reported 
(000.» omitted.)

First
Quarter.

Second
Quarter.

Third
Quarter.

Fourth
Quatrer.

Total
Year.

11909..
1908..
1907..

C a n ad a_________11906..
11905..
11904..

$
1,081,893

903,074
1.004,009

907,606
748,629
581,072

S
1,227,097

952,520
1,070,924

927,913
795,590
647,123

$
1,245,681
1,014.090
1,087,591

942,762
826,346
678,171

S
1,635,641
1,272,410
1,162,154
1,171,516

959,557
836,719

S
5,190,312
4,142.094
4,324.678
3,949.797
3,330,122
2,743,085

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week aggregate 232 

shares, of which 207 shares were sold at the Stock Exchange 
and 25 shares at auction. Sales were also made at the Stock 
Exchange of “ rights”  on 191 shares of Fourth National Bank 
stock at 1M-2. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. Ex
tensive tables showing the bid and asked quotations, de
posits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the “ Bank and Quotation”  Section, the January issue of 
which accompanies to-day’s “ Chronicle.”  Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 92 and 93.
Shares. H A N K S — New York. Low. High. Close. Last Previous Sale.

*16 C om m erce, N at. Bank o f . .  204 204 204 D ec. 1009—  204
*191 F ou rth  N ational B ank____  202 206 204 D ec. 1909—  208
*191 do  do  r ig h t s . . .  1 X  2 l H _________________ ___ _
. 25 U nion  E xch ange N at. Bank 191 H  191 >4 191 H N o v . 1007—  207

* Sold a t  the S tock  E xchange.

— Suggestions for amending the Oklahoma-bank-deposit- 
guaranty law were discussed at a conference between Gov. 
Haskell and thirty members of the Oklahoma State Bankers' 
Association held at Guthrie, Okla., on Dec. 30. The sug
gestions, it is thought, will be incorporated in the Governor’s 
message to'a special session of the Legislature, expected to be 
called on Jan. 18. Under the changes contemplated, the 
“ St. Louis Globe Democrat”  reports, the banks must con
tinue subscribing to the guaranty fund, but in case the fund 
should be insufficient because of banks failing, and all de
positors have not been paid, 6% certificates are to be issued,, 
the State guaranteeing them, so that certificates may be sold 
at par by the depositors who have accepted them in lieu of 
cash. Other recommendations noted by the “ Globe Demo
crat”  are as follows: (1) A change in the State Banking Board 
membership by eliminating all State officers except the- 
Governor, and substituting three State bankers, a Republi
can and two Democrats; (2) banker members of the Board 
to have no State deposits in their own banks; (3) the guaranty 
fund to be left in the banks against which it was assessed, 
the State merely taking 3% certificates from the banks in 
lieu of the cash. •

—The affairs of the First State Bank of Kiefer, Okla., 
were reported as closed on Dec. 22 with the payment by the 
State Banking Board of the last depositor. The suspension 
of the institution occurred on Dec. 14, following the closing 
of the Farmers’ National Bank of Tulsa, with which the 
Kiefer bank, it was reported, had a $30,000 deposit. The 
liabilities of the Kiefer institution were said to be $87,000, 
practically all of which was due to depositors.

— The New York Chamber of Commerce, at its regular 
monthly meeting on Thursday, adopted the following reso
lution advocating the rehabilitation of the American mer
chant marine:

R esolved , T h at the C ham ber olt Com m erce o f  the State o f N ew  Y ork ,, 
assem bled In conference a t  their m onth ly  m eeting on  the 6th d a y  o f  Jan u
ary , 1910, records Itself as em phatica lly  In fa v or  o f  the rehabilitation  o f the- 
Am erican m erchant m arine.

The resolution was offered by ex-Congressman William 
H. Douglass, who in urging its adoption referred to the action 
of the Chamber at its last meeting on the subject of subsidies, 
which he thought had placed it in a somewhat unfavorable 
light before the country. Mr. Douglass’s resolution, as origi
nally offered, had contained a clause which urged upon 
Congress the necessity to authorize “ the immediate estab
lishment of American-owned and managed combined mail 
and freight lines to our dependencies and the leading com
mercial countries of the world; also that we request such legis
lation shall be passed as will enable our citizens to build at 
home and successfully operate steam and sail vessels to 
engage in the deep-sea trade on an equal footing with other 
maritime Powers.”  It was intimated, however, to Mr. 
Douglass that some of the members might look upon this 
as committing the Chamber to a subsidy and he accordingly 
withdrew that part of the resolution.

— From further details which we have been able to obtain 
from Kansas with regard to the decision of Judge J. C. 
Pollock, of the U. S. Circuit Court, on the deposit-guaranty 
law referred to here Dec. 25, we learn that three separate 
cases were passed upon by him on Dec. 24. In two of 
these, as previously noted, injunctions were granted 
against the law. The other case, brought by the State 
banks, headed by the Assaria State Bank of Assaria, 
Kan., was, according to the Topeka “ Capital,”  dis
missed by Judge Pollock. In this instance, the “ Capital”  
notes, the State banks had asked for an injunction against 
the State officials for the reason that they did not want to 
participate in the law, and that its enforcement gave other 
State banks already participating an advantage over them. 
They contended that the State discriminated against them 
when it enacted the guaranty law; that while the law was not 
compulsory in letter, it was in spirit, and that they were 
practically forced to participate or lose business because of 
unjust discrimination. This view was not shared in by 
Judge Pollock, who held that the law was not compulsory 
in any way, and that the plaintiffs could avail of it or not, 
as they chose. He therefore dismissed the case, pointing 
out that the only way for the plaintiffs to proceed was to 
pursue the course of Frank S. Larabee, a stockholder of the 
Exchange State Bank of Hutchinson. The suit brought by
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Mr. Larabce was referred to by us two weeks ago. His asso
ciates in the bank had voted to avail themselves of the guar
anty law. He, however, opposed the action, and brought suit 
to enjoin the management from operating the bank under the 
law. The Court granted the injunction and decided that a 
bank cannot participate in the law so long as one stock
holder objects. The principal case passed on, and the one 
in which the law is held to be unconstitutional, was the suit 
brought by a number of the national banks and the Abilene 
National Bank of Abilene, Kan., in particular. To quote 
the “ Capital,”  these banks alleged discrimination on the 
part of the State; they held that while they were chartered 
under the Federal laws, they were citizens of Kansas and 
engaged in the same business as State banks. They con
tended that the enactment of the guaranty law gave the 
State banks an unfair advantage over them, the national 
banks being prohibited from participation under the ruling of 
the Comptroller of the Currency and the U. S. Attorney- 
General. A temporary injunction restraining State Bank 
Commissioner Dolley and State Treasurer Tulley from enforc
ing the law was asked for and was granted by Judge Pollock. 
In his opinion the law is held to be in violation of the Four
teenth Amendment to the Federal Constitution in that it 
confers special privileges upon certain classes. It is provided, 
however, that the State may deposit a bond of $50,000 at the 
January term of the Court, when the question of a final 
hearing will be determined. In part the decision said:

In  the light o f authorities It m ust be helil that a legislative enactm ent that 
confers special privileges and benellts on  a class w hich , b y  the law , and not 
b y  cond itions, are denied to  another class, In the sam e business or  calling, 
and w hich  privileges and benellts so con ferred  on  the fa vored  class m ay be 
and are em ployed  to Im pair and destroy  the business o f  those belonging 
to  the exclu ded  class, Is Inhibited b y  the provisions In the F ou rteenth  
A m end m en t to the N ational C onstitution . A n d  m ore  especially m ust this 
be true, I th ink , In a case such as this, where the business con d u cted  b y  the 
exclu ded  class is not on ly  o f  the sam e nature and character as that trans
acted  b y  the favored  class, bu t Is con d u cted  In the sam e c ity , tow n  or 
loca lity  in com petition , one class w ith the o th e r .”

In the State’s answer to the injunction, it denies that the 
Federal Court has jurisdiction, on the ground that the 
amount involved does not exceed $2,000; it also contends 
that the national banks, by maintaining the suit, violate that 
section of the Federal Constitution which provides that no 
individual shall bring suit against a State. The charge that 
the law is discriminatory against the national banks is an
swered, it is said, by the statement that the law provides 
that those banks may form mutual-bank-deposit insurance 
companies, as some of the State banks have done.

— It is reported that Gov. A .C . Shallenbcrgerof Nebraska 
has made known to Gov. C. M. Haskell of Oklahoma his 
acquiescence in the suggestion of the latter that a conference 
be held of the Governors of Nebraska, Oklahoma and Kansas 
to adopt a policy concerning bank-deposit-guaranty laws. 
The conference is proposed in view of the action of the courts 
in declaring unconstitutional the guaranty laws of Nebraska 
and Kansas.

— Under an agreement entered into by John R. Walsh of Chi
cago on Tuesday, a settlement of his note of $7,121,887, held 
by the Clearing-House banks, is effected. The indebtedness 
grew out of the closing in 1905 of the Chicago National Bank, 
the Equitable Trust Co. and the Home Savings Bank, the 
banks in the Clearing House having guaranteed the payment 
of the depositors of the closed institutions. Under the ne
gotiations consummated this week, Mr. Walsh turns over 
absolutely to the Clearing-House banks the securities, hav
ing a face value of $14,036,000, pledged as collateral for the 
note, and the guarantors of the note are to pay over to the 
banks $550,000 in cash and about $50,000 in securities 
readily convertible into cash, receiving in exchange the 
$949,000 of securities put up by them. Mr. Walsh, in re
turn for the release of his interest in the railroad properties 
back of the loan, is to receive $50,000, this amount being 
turned over to his attorneys for services rendered to him, and 
which may hereafter be rendered to the Clearing-House banks 
in connection with the handling of the roads. The official 
announcement of the termination of the negotiations, made 
by James B. Forgan, Chairman of the Chicago Clearing
House Committee, is as follows:

N egotiations for  a settlem ent w ith  M r. W alsh , which have been going 
on  fo r  som e w eeks, w ere finally closed this aftern oon , w hen the Clearing
H ouse com m ittee  received  from  him a proposition  In w riting satisfactorily 
coverin g  all the details. The acceptan ce  b y  the C learing-H ouse banks o f 
this proposition  will m ake It unnecessary to  have a receiver appointed  In 
connection  w ith the agreem ent o f A p ril 1 1007 In regard to the $7 ,1 2 1 ,
887 12 note o f  .1. It. W alsh & Co.

U nder the proposition  all the collaterals for  the note will be turned over 
ab so lu te ly  to  the banks, and John R . W alsh and his sons will be released 
from  their obligation  on  the note.

A n  understanding has already been reached betw een the guaran tors 
and the C learing-H ouse com m ittee as to  the term s o f  a settlem ent w ith
them . Th ey are to pay  at on ce  $600,000 cash o r  its equ iva lent and get 
the p rop erty  p ledged b y  them  returned to them  

A  m eeting o f the C learing-H ouse com m ittee  will be held to -m o rro w  to 
arrange for a m eeting o f  the associated banks, w hen the p roposition  o f  
both  Mr. W alsh and the guarantors will be subm itted  for  ap p rova l, w ith 
the recom m endation  o f  the C learing-H ouse com m ittee that they sh ou ld  
b oth  be  a ccepted .

The amount of the loan originally was, roughly, $11,000,
000, but sufficient collateral was subsequently disposed of 
to bring it down to $7,121,887. The loan was then converted 
into a note from John R. Walsh & Co., which was indorsed 
by the directors of the Walsh banks, for $949,000. These 
guarantors, and the amounts pledged by them, are as follows:
M aurice R osen fcld _________ $ 35 0 ,00 01 Fred G . N a lly  e s ta te ___________$70,000
John M. Sm yth estate_____  350,000 I Fred M. U lo u n t_______________  60,000
Hyman A . W a lton ___________ 70,000 [ W illiam  R e s t __________________ 40,000

The collateral put up by Mr. Walsh, and the face value of 
the same, is reported as follows in the Chicago papers:
Illinois Southern R ailw ay bonds, 4 % ----------------------- --------------------- $3,900,000
Illinois Southern R a ilw ay Co. capital s to c k ------------------------------------- 3 ,400 ,000
Southern Indiana R a ilw ay general bond s, 5 % --------------------------------  2 ,060,000
Illinois Southern preferred s to ck _____________________________________ 1 ,000,000
W isconsin & Michigan R ailw ay bond s, 5 % ------------------------------------  905,000
Chicago Southern R ailw ay bond s, 5 % ------------------------------------------- 786,000
B edford Quarries s to ck _______________________________________________ 600 ,000
N orthw estern Gas L ight & Coke Co. s to ck ---------------------------------------- 330 .000
L ot In W ashington Street____________________________________________  300,000
B edford Belt R a ilw ay s to ck _________________________________________  250 ,000
W isconsin & M ichigan R a ilw ay bon d s, 4 % _______________________  150,000
Chicago W harflng first m ortgage bonds, 4 % _______________________  100 ,000
H . W . Seym our, n o te_______________________________________________ 100 ,000
J. II. Bradshaw , n ote_________________________________________________  100 ,0  00
Subscription certificates---------------------------------------------------------------------- 55,000

T o t a l ................................................................................................................. $14 ,036 ,000
Mr. Walsh failed to meet the quarterly interest payment 

due Sept. 30, and amounting to $71,218, so that the value of 
the note, with the accrued interest of Sept. 30 and Dec. 30, 
is brought up to $7,264,323.

— In furtherance of its campaign against the postal-sav
ings-bank plan, the Committee on Postal Savings Banks of 
the American Bankers’ Association, under date of Dec. 27, 
has distributed data tending to prove that no actual need 
exists for the establishment of postal banks, the savings 
banks being fully able to take care of the needs of the people 
in that respect. In support of the contention, it is noted 
that there are more than 17,794 banks in the United States 
which accept savings deposits. On the other hand, it is 
pointed out that in countries where the postal savings banks 
exist, there are only a very small number of private savings 
banks. Postal savings banks were established in foreign 
countries, it is argued, to make the people bring out their 
money, in order that the Government could use the funds to 
pay their expenses, as postal savings deposits are used only 
in running the governments. The committee also states: 
“ In all the postal savings banks in the world in 1907 there 
were $2,010,000,000 on deposit, compared with over $6,
000,000,000 of savings deposits in banks in the United States. 
Between June 30 1908 and June 30 1909 Canadian postal 
savings banks show a loss of $2,401,357. An eminent au
thority on Canadian financial matters says: ‘It is to be hoped 
the Government will conclude it might as well close these 
(the postal savings) banks, which in these days are unneces
sary, and have the effect of taking whatever money is de
posited out of the regular channels of commerce, in which it 
would be utilized if deposited in the chartered banks.’ ”

— One of the most important local banking consolidations 
ever evolved is that arranged between the Guaranty Trust 
Co., the Morton Trust Co. and the Fifth Avenue Trust Co., 
plans for which were made known this week. The announce
ment of the plans for the merger came from Henry P. 
Davison, of the firm of J. P. Morgan & Co., who was at the 
head of the syndicate which acquired controlling interest in 
the Guaranty Trust Co. last month. The arrangements 
contemplate the union of these three institutions under the 
name of the Guaranty Trust Co., the enlarged institution 
having a capital of S5,000,000, surplus and profits of approxi
mately $20,000,000 and deposits in the neighborhood of 
$125,000,000. The Guaranty and Morton trust companies 
each have a capital of $2,000,000, while the Fifth Avenue 
Trust has a capital of $1,000,000. The first step in the con
solidation proceedings will be an increase of $1,000,000 in the 
capital of the Guaranty Trust Co., raising it to $3,000,000.
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Action on this matter will be taken by the stockholders on 
the 19th inst. This additional stock will be offered pro rata, 
at par, to the Guaranty’s stockholders of record Jan. 19, the 
right to subscribe expiring March 1 1910. On Jan. 25 
another meeting of the shareholders of the Guaranty Trust 
Co. will be held for the purpose of increasing the capital 
to $5,000,000. Of this proposed issue of $2,000,000, $1,
500,000 will go to the stockholders of the Morton Trust 
Co., who will be entitled to exchange their holdings at the 
rate of four shares of Morton stock for three of Guaranty 
stock; the shareholders of the Fifth Avenue Trust will re
ceive $500,000 of Guaranty Trust Co. stock, or one share of 
the latter for two shares of the Fifth Avenue Trust. The 
Morton and Fifth Avenue trust companies are both under 
the presidency of Levi P. Morton. Thomas F. Ryan has 
for some time past held an influential interest in both com
panies. It is understood that control|of the Morton Trust 
Co. has been secured for the Morgan interests by Mr. Davison 
through the purchase of the holdings of Mr. Morton, Mr. 
Ryan, the Whitney estate and the Mutual Life Insurance Co., 
together with other small holdings. The ownership of the 
Fifth Avenue Trust Co. lodged with the Morton and Mer
cantile Trust companies, the Morton being reported as the 
owner recently of 2,437 shares and the Mercantile of 2,095 
shares. Mr. Morton is to be Chairman of the board of 
directors of the enlarged Guaranty Trust Co. The deposits 
of the consolidating institutions on Jan. 4 are reported as 
follows: Guaranty Trust, $75,014,000; Morton Trust Co.,
$33,907,000, and the Fifth Avenue Trust Co., $17,787,000.

■—Lawrence L. Gillespie, Chairman of the Executive Com
mittee of the Trust Company Section of the American 
Bankers’ Association, reports under date of Dec. 31 1909 
that the membership of that section now comprises 1,003 
institutions, representing every State in the Union, and 
Hawaii, Alaska and Cuba. The total resources of these 
institutions aggregate approximately $4,000,000,000. The 
committee has adopted a policy of effective and progressive 
endeavor in various directions useful to trust companies 
and banking institutions generally. A recent example has 
been the publication of a compilation of trust company laws 
in the several States, and it is now engaged in the preparation 
of a comprehensive work on trust company forms. Its 
standing Committee on Protective Laws is also attaining 
substantial results through the legislatures of the several 
States in matters of public supervision and recognition. The 
past year, it is announced, has been a prosperous one for the 
section, its membership having been increased by the addi
tion of 106 trust companies with total resources of $82,
000,000.

— The United States Sub-Treasury at San Francisco was 
elected a member of the San Francisco Clearing-House Asso
ciation at a meeting of the latter on Dec. 29.

— In accordance with announcements previously made, 
the firm of J. S. Morgan & Co. of London, England, which 
expired on Dec. 31, has been succeeded by Morgan, Grenfell 
& Co. The personnel of the new firm consists of .J. P. 
Morgan & Co., Drexcl & Co., E. C. Grenfell and Vivian H. 
Smith.

— Edward Moore Robinson, a partner in the banking 
firms of J. P. Morgan & Co. of New York, Drexel & Co. of 
Philadelphia and Morgan, Harjes & Co. of Paris, died on the 
4th inst. at his home at Villanova, Pa. Mr. Robinson had 
been ill for several months and his death follows closely upon 
that of his wife, which occurred on Dec. 26. Mr. Robinson 
was forty-two years of age. He was a son of John Robinson, 
from whom he inherited an interest in the Morgan firms 
about fifteen years ago.

— An event of the past week has been the opening by 
Redmond & Co. of its uptown branch at 624 Fifth Ave., 
where they have re-modeled a dwelling-house so as to give 
themselves a commodious and handsomely furnished suite 
of offices on the ground floor. From this centre they propose 
to distribute securities to the ever-growing class of investors 
to whom the neighborhood of Wall Street is a terra incognita, 
and it is interesting to note that they will receive orders for 
stocks only on an investment basis and will open no margin 
accounts. For a firm that has been for so many years a 
member of the Stock Exchange, this is an interesting depar
ture.

— The Union Trust Co. of New York announces that 
George G. Henry has resigned as one of its Vice-Presidents 
to enter the banking firm of William Salomon & Co., 25 
Broad Street.

— Resolutions eulogistic of the late Dumont Clarke, Presi
dent of the American Exchange National Bank of this 
city, were adopted by the New York Clearing-House Com
mittee at a meeting on the 3d inst.

— Darius O. Mills, banker and philanthropist, died 
suddenly on the 3d inst. at his California home at Millbrae, 
San Mateo County. His death was due to heart disease. 
Mr. Mills was in his eighty-fifth year. Although born in the 
East—at North Salem, Westchester County, N. Y ., in 
Sept. 1825—his name is inseparably linked with the financial 
development of the Pacific Coast, two of the leading banks 
there owing their foundation to him. Mr. Mills, whose 
educational training was obtained at the North Salem 
Academy and the Mt. Pleasant Academy at Sing Sing, was 
obliged to discontinue his school life with the death of his 
father in 1841. His first position was as a clerk in a store in 
this city. The business ability he displayed here resulted in 
the offer of the cashiership of the Merchants’ Bank of Erie 
County, Buffalo, made to him by his cousin, E. J. Townsend. 
This post he undertook in 1847, being given at the same time 
a one-third interest in the institution. With the discovery 
of gold in California in 1848, Mr. Mills decided to migrate to 
that territory, which had already attracted two of his 
brothers. The establishment by him at Sacramento of a 
general store devoted to the selling of merchandise and the 
dealing in exchange proved exceptionally successful, and at 
the end of the first year a profit of $40,000 was realized. He 
closed up the business, however, and returned to Buffalo, to 
secure implements, clothing and other necessities required in 
the new domain. After their dispatch Mr. Mills again made 
his way to Sacramento, where in 1850 he brought about 
the formation of the Bank of I). O. Mills & Co.,now known 
as the National Bank of D. O. Mills & Co. He was later one 
of the organizers of the Bank of California at San Francisco, 
started in 1864, and was its first President. He resigned the 
presidency of this institution in 1873, leaving it in an 
especially sound condition. But mismanagement in the 
next two years resulted in its failure, and he was called upon 
to undertake its rehabilitation. Mr. Mills subscribed 
$1,000,000 of a fund of $7,895,000 raised to aid in its reor
ganization, and in about six weeks after its suspension it 
was re-opened again under the presidency of Mr. Mills. He 
retired in 1878, when the bank was once more on a firm 
footing. In 1903 the Bank of California became the owner 
of the National Bank of D. O. Mills. One of the best known 
of Mr. Mills’s philanthropic interests was the establishment 
of the Mills Hotels, three in number, in this city. These 
were not intended as charitable institutions, but rather to 
provide for homeless men meals and lodging at a nominal 
price. Mr. Mills also built the training school for male 
nurses at Bellevue Hospital. Among other structures which 
he erected are the Mills Building of San Francisco and the 
Mills Building in Exchange Place, this city, where during 
the last thirty years the greater part of his business interests 
were conducted. At the time of his death Mr. Mills was 
Vice-President of the Bank of New York, N. B. A., a director 
of the National Bank of D. O. Mills, the Farmers’ Loan & 
Trust Co., the United States Trust Co., the Morton Trust Co., 
the Metropolitan Trust Co., the N. Y. Central & Hudson River 
RR., the Atlantic Coast Steamship Co., the International 
Paper Co., the Lackawanna Steel Co., the Lake Shore & 
Michigan Southern Railway Co., the Mergcnthaler Linotype 
Co., the North Atlantic Steamship Co., President of the 
Niagara Falls Power Co., director of the Metropolitan 
Museum of Art, the Madison Square Garden Co. and of other 
concerns.

— William Seligman, head of the banking firm of Selig- 
man, Freres et Cie., of Paris, died in that city on Thursday, 
the 6th inst. Mr. Seligman was the second oldest of the 
eight Seligman brothers, who founded the international 
banking houses of that name. He was born in Bayersdorf, 
Germany, in 1822 and came to this country in 1839, joining 
his older brother Joseph, who had settled in Mauch Chunk, 
Pa. He later settled in Alabama, where he started in the 
clothing and commission business. Just before the Civil 
War he came to New York, and with his brother Joseph
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established a dry goods firm here and a branch in California, 
in charge of his brothers Jesse, Abraham, Leopold and Henry. 
In 1862 the New York firm was converted into the banking 
house of J. & W. Seligman & Co. (with Joseph. William, 
James and Jesse as the resident partners), the California 
branch subsequently becoming the Anglo-California Bank, 
Ltd., and later, through consolidation, the Anglo & London 
Paris National Bank. In 1864 William Seligman, with 
Max Heilman, established the Paris branch under the name 
of Seligman, Freres et Cie.; Isaac and Leopold started the 
London branch, known as Seligman Brothers, and Henry 
and Abraham opened the Frankfort branch of Seligman & 
Stettheimer.

— Charles W. Morse, who was sentenced in November 
1908 to fifteen years’ imprisonment, following his conviction 
on charges of misapplying funds of the failed National Bank 
of North America of this city, began his term of imprison
ment in the Federal prison at Atlanta, Ga., on the 3d inst. 
Before his departure from this city on Sunday Mr. Morse 
gave out a statement in which he denounces his sentence 
as “ brutal,’ ’ and intimates that a plea for Executive clemency 
is likely to be made in his behalf. This statement we quote 
as follows:

I am  going to A tlan ta  to begin penal servitude under the m ost brutal 
sentence ever pronounced against a citizen  in a civ ilized cou n try . I have 
hoped w ith  that hope w hich com es from  a consciousness o f m y Innocence 
that I w ould not have to close ou t forever the light and liberty  o f  this 
w orld under such an Inhum an sentence. I had  felt that the fa ct  that I 
paid a fine o f $7,000,000 and served a year in prison w ould satisfy the 
cry  for  a v ictim , and I have steadily  believed that the courts w ould be 
com pelled  to  g ive me a new trial.

B y  this sentence and  Judgment I m ay  be brought to ruin; but the 
dam age done to  me is not half as im portan t as the in ju ry  to the adm inis
tration o f  Justice. I am  now  up In years, and m ust w ith the passing o f tim e 
pass also; but the record o f  m y con v iction  and the w ay it was brought 
abou t will remain a lasting and dangerous exam ple o f  a governm ent gone 
mad In search o f  a v ictim .

W hether I shall serve m y full sentence I am  n ot able to say, m uch 
depending upon how  the G overnm ent at W ashington  shall look  upon it. I 
have great faith that all right-th inking men and w om en w ho know  o f  me 
and m y case, and w ho realize the inhum anity o f  m y sentence, will m ake 
know n their feelings to  the President. W h atever the future m ay hold  In 
store— liberty  or  im prisonm ent— I shall endeavor to m eet in the sam e 
w ay I have struggled against the m isfortunes o f the past tw o years.

— At a meeting of the stockholders of the Equitable Safe 
Deposit Co. of New York this week, when the retiring direc
tors were re-elected, F. W. Fulle, Vice-President of the 
Equitable Trust Co. of New York, was chosen to fill a vacancy 
on tho board.

—The Long Island Loan & Trust Co., Temple Bar Build
ing, Borough of Brooklyn, is distributing a comparative 
statement for the calendar years 1907,1908 and 1909 which 
furnishes evidence of noteworthy expansion in its business. 
We give below a resume of the same:

Date—  Capital. Surp.&Profits. Deposits. Resources.
D ec. 31 1009..................... $1,000,000 $2,185,834 $9,008,884 $12,346,174
D ec. 31 1908..................... 1 ,000,000 2,039,699 8,181,236 11,334,870
D ec, 31 1007..................... 1 ,000,000 1,527,631 6 ,489,355 9 ,260,618

As the foregoing shows, deposits in two years have in
creased nearly three millions of dollars, while surplus and 
profits have experienced a gain of 8600,000. Aggregate 
resources have risen from 89,260,618 to 812,346,174, being 
an addition of 83,085,556 in the period mentioned. Edward 
Merritt is at the head of this institution; Clinton L. Rossiter 
is the active First Vice-President, David G. Legget is Second 
Vice-President, F. T. Aldridge is Secretary and Willard P. 
Schenck and Charles R. Gay are Assistant Secretaries.

— F. A. Heinze was arraigned on Wednesday on two new 
indictments, one charging the misuse of funds of the Mercan
tile National Bank of this city while he was President of the 
institution. It is stated that the indictment, which con
tains 18 counts, takes the place of the indictment formerly 
found against him containing 16 counts, 15 of which were 
dismissed by Judge Hough in September, the one retained 
referring to a loan of 8500,000 obtained by Mr. Heinze with
out security. The new indictment is reported to cover tho 
15 counts demurred to and three additional charges. It con
cerns altogether, it is said, the misappropriation of $1,500,
000. The other indictment on which Mr. Heinze was .ar
raigned this week indicts him jointly with his brother, Arthur 
P. Heinze, Carlos Warfield, Sanford Robinson and Calvin
O. Geer, for conspiracy in spiriting away the books of tho 
United Copper Co. last spring. A similar indictment, on 
which they had been arraigned some months ago, had been 
quashed, and the present indictment is said to correct minor

technical errors in the old one. Mr. Heinze pleaded not 
guilty at this week’s arraignment.

— The new statement just published by the Commercial 
Trust Co. of New Jersey, Jersey City, shows that institution 
to be enjoying an unusual degree of prosperity. Deposits 
on Dec. 31 last are reported as 813,349,310, against 810,269,
402 on Dec. 31 1908, a gain of over three millions of dollars 
for the year. Surplus and undivided profits have advanced 
from 82,003,438 to 82,137,860, and aggregate resources from 
813,302,871 to 816,527,170. John W. Hardenbergh is 
President; Robert S. Ross, Vice-President, and William J. 
Field, Secretary-Treasurer.

— The Ridgewood National Bank of Brooklyn Borough, 
which has been occupying temporary offices at Myrtle and 
St. Nicholas avenues since its opening in May last, this week 
removed to its own new building at Myrtle and Cypress 
avenues. The building was open for public inspection on 
Wednesday and the following day the bank was ready for 
business in its new quarters. The institution has a capital 
of 8100,000 and surplus of 825,000.

— At a special meeting of the trustees of the Brooklyn 
Trust Co. on Dec. 29, David H. Lanman, the Treasurer 
of the company, was elected a Vice-President, in place of 
Alexander M. White, who retired from the honorary vice
presidency to enable a salaried officer, in regular attendance 
at the office, to perform its duties. Mr. Lanman has been 
connected with the institution for several years and has 
become very influential in its affairs. He is also a director.

— The final installment of 30% due the depositors of the 
Union Bank of Brooklyn under -the deferred-payment ar
rangement, whereby the re-opening was effected on Aug. 17 
1908, was paid on Dec. 17. The plan of reorganization pro
vided for the payment of 10% with the re-opening, 15% in 
four months, 20% in eight months, 25% in twelve months 
and 30% in sixteen months.

— Harry Louderbough, President of the Lincoln Trust Co. 
of Jersey City and a director of the National Reserve Bank 
of New York, died on the 6th inst. He was sixty-five years 
of age. He was also President of the Jersey City Board of 
Trade and of the C. A. Woolsey Paint Co. and Treasurer of 
the Paint Trade Insurance Co. of New York.

— The statement of condition published this week by the 
Hudson Trust Co., with offices in Hoboken and West Ho
boken, N. J., shows further growth in the company’s busi
ness. The institution was organized in 1890 and had aggre
gate resources on Dec. 31 of that year of 8167,765. Five 
years later, or on Jan. 1 1895, total resources of 81,638,662 
were reported. On Jan. 1 1900 they were 84,332,178, while 
on Jan. 1 1905 the aggregate had risen to 812,412,039. The 
new statement for Jan. 1 1910 shows total resources of $15,
524,183. Deposits during the past year increased from 
812,605,916 on Jan. 1 1909 to 813,645,092 Jan. 1 1910.

—The Mutual National Bank of Boston, which began busi
ness on Dec. 2, is said to show 8600,000 deposits at the end 
of its first month's operation. The bank has a capital of
8200,000. There is no surplus, the stock having been sold 
at par. The officers are C. H. W. Foster, President; E. D. 
Codman and W. S. Crane, Vice-Presidents; William H. Stick- 
ney, Cashier, and Charles D. Buckner, Assistant Cashier.

— Curtis Chipman, heretofore Assistant Secretary of the 
Bay State Trust Co. of Boston, Mass., has been appointed 
Secretary of the institution.

—The entire capital -stock of the National Security Bank 
of Lynn, Mass., has been bought by the Security Safe De
posit & Trust Co. at 8400 per share, as of Jan. 3 1910. The 
bank, which has a capital of 8100,000, will be liquidated 
and its business taken over by the Security Safe Deposit & 
Trust Co., which will hereafter be known as the Security 
Trust Co.

— The Portland Trust Co. of Portland, Me., completed its 
twenty-fifth year last week. The institution was the first 
trust company in the State, and its beginning was in modest 
offices with two employees. The paid-in capital was $100,
000, which has since been increased to $250,000, and its 
surplus (all earned) now amounts to $750,000. Deposits, 
including trusts, have grown to $6,000,000— the largest, 
it is claimed, in the State of Maine—and its total assets are 
over $7,000,000. Dividends have been paid from the first
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year aggregating in all $529,500. The growth in business 
has compelled two removals from its original location and 
the company has successively absorbed the business of the 
Portland Safe Deposit Co., that of Swan & Barrett and the 
Merchants’ National Bank. The depositors, it is said, are 
receiving in interest over twice as much as the stockholders 
in dividends. The institution is under the management of 
Harry Butler, President; Charles O. Bancroft and Walter 
G. Davis, Vice-Presidents; George H. Richardson, Treas
urer, and Joshua C. Libby, Assistant Treasurer.

— Samuel Rea, Second Vice-President of the Pennsylvania 
R R ., was elected a director of the Philadelphia National 
Bank of Philadelphia, Pa., on Dec. 29.

— Charles F. Dean, Vice-President and Cashier of the 
Union National Bank of Pittsburgh, has been obliged, on 
account of ill-health, to relinquish active participation in 
the management of the institution. Mr. Dean has been 
associated with the bank for forty-four years. He entered 
its employ as a clerk in 1866, subsequently becoming book
keeper and teller, advancing to the assistant cashiership in 
1873 and the cashiership in 1886. In 1905, in addition to 
being chosen Vice-President, he was elected a director. 
George M. Paden, heretofore Assistant Cashier, has been 
chosen to succeed Mr. Dean as Cashier. Edwin S. Eggers, 
Auditor of the bank since 1905, has become an Assistant 
Cashier.

— An additional vice-presidency has been created in the 
Continental Trust Co. of Baltimore and William J. Casey has 
been elected to the post. Mr. Casey has been Assistant to 
President S. Davies Warfield for the past four years. E. 
Bartlett Hayward has been elected a director of the insti
tution succeeding the late Thomas J. Hayward, and Frank
A. Furst and John M. Dennis have been chosen as members 
of the executive committee to fill vacancies.

—The proposition to reduce the preferred stock of the 
Maryland Trust Co. of Baltimore, Md., from $1,000,000 to 
$500,000 was ratified by the shareholders on Dec. 28. The 
stock will be retired at par and interest at 6% from Jan. 1 
1909. The preferred stock was issued at the time of the 
company’s organization in 1905. The company also has 
$1,000,000 of common stock.

—The annual dividend rate on the stock of the Merchants’ 
National Bank of Baltimore has been increased from 8 to 
9% , a semi-annual distribution of having just been
declared, as against 4%  previously. The bank has a capital 
of $1,500,000. '

— In accordance with the arrangements announced in this 
department Dec. 25, the business of the Merchants’ National 
Bank of Cincinnati was transferred to the First National 
Bank last week, the consolidation becoming effective on 
December 29. W. S. Rowe, President of the First 
National Bank, continues in the presidency of the enlarged 
institution. Three of the officials of the Merchants’ are 
identified with the management of the consolidated bank, 
namely Vice-President W. W. Brown, Cashier William P. 
Stamm and Assistant Cashier Charles A. Stevens. Mr. Brown 
becomes a Vice-President of the continuing institution, 
while Messrs. Stamm and Stevens are Assistant Cashiers. Be
sides those mentioned above, the other officials of the enlarged 
institution arc Joseph Rawson, C. B. Wright, C. J. Sted- 
man and S. R. Burton, Vice-Presidents; T. J . Davis, Cashier, 
and R. McEvilley, P. E. Kline and J. J. Rowe, Assistant 
Cashiers. The First National, with total resources of over 
$40,000,000, now ranks as one of the largest banks in the 
country.

— William L. Davis, formerly Vice-President of the defunct 
Canton State Bank of Canton, Ohio, was sentenced to five 
years’ imprisonment on Dec. 29 following his conviction by 
a jury on the 24thult.on the charge of abstracting 350 shares 
of the bank’s stock. The institution failed in May 1905.

—The South Cleveland Banking Co. of Cleveland, Ohio, 
assigned on Thursday to William H. Marlatt. U. G. Walker, 
President of the institution, is a director of the Werner 
Company, a publishing house of Akron, Ohio, for which a 
receiver was named on Wednesday. Statements made to 
Assignee Marlatt by the directors of the bank indicate, it is 
said, that the latter’s loans to the publishing house are likely 
to approximate $1,000,000. The bank had been in opera

tion since 1874. It has a capital of $150,000 and deposits 
of about $2,000,000.

— Stoughton J. Fletcher, Vice-President of the Fletcher 
National Bank of Indianapolis, died on Dec. 25 at his 
country home near Gallatin, Tenn. Mr. Fletcher was fifty- 
eight years of age. He had inherited a half interest in the 
bank from his father, Stoughton A. Fletcher, who died in 
1882, and who with Francis M. Churchman owned the bank, 
which was at that time a private institution. Later Stough
ton J. Fletcher became sole owner. In 1898 the bank was 
converted to a national institution, and while Mr. Fletcher 
then disposed of some of his interest, he remained as prac
tically sole owner. Owing to ill-health Mr. Fletcher retired 
as President two years ago, continuing in the management 
as Vice-President, and his son, Stoughton A, Fletcher, 
succeeding to the presidency.

— J. Fletcher Farrell has resigned as an Assistant Cashier 
of the Third National Bank of St. Louis having become a Vice
President of the Fort Dearborn National Bank of Chicago.

— In the forty-sixth annual statement of the First National 
Bank of Chicago, issued by President James B. Forgan on 
January 3, net profits of $1,366,101 are reported for the 
year. After the payment of dividends of $960,000 (at 12%), 
$406,101 has been added to profit and loss account, increasing 
the latter to $1,241,905, from which $1,000,000 has been 
transferred to the surplus, making that fund equal to the 
capital, viz., $8,000,000. The deposits of the First National 
on January 3 were $106,008,166, while its total resources 
were $126,399,401. The net profits of the First Trust & 
Savings Bank for the year were $1,204,195, which, after 
paying four quarterly dividends of 4% each, left $884,195 to 
add to profit and loss, making that account $1,089,625, from 
which the directors have transferred $500,000 to the surplus, 
the latter thereby becoming $2,500,000. The deposits 
of the First Trust aggregate $45,601,108, while its assets 
are $50,825,987. As heretofore noted, the First National 
will shortly increase its capital from $8,000,000 to $10,
000,000, 20,000 new shares being issued at $200 per share. 
Simultaneously the capital of the First Trust will be in
creased from $2,000,000 to $2,500,000, this being accom
plished by capitalizing $500,000 of the accumulated profits.

— The directors of the Merchants’ Loan & Trust Co. of 
Chicago have transferred $2,000,000 from undivided profits to 
surplus, making the latter $5,000,000. The capital is $3,
000,000 and the deposits amount to about $54,000,000. 
This week Assistant Cashier F. G. Nelson was promoted to 
a vice-presidency, and John E. Blunt Jr., manager of the 
bond department, was also made a Vice-President. Mr. 
Blunt continues in charge of the bond department.

— The stockholders of the German-American Bank of 
Minneapolis on Dec. 14 ratified the proposition to increase 
the capital from $100,000 to $200,000. The new stock was 
issued and sold to the shareholders at par ($100) on Dec. 31.

— Lauretz Swenson, Vice-President of the Union State 
Bank of Minneapolis, Minn., was appointed United States 
Minister to Switzerland on Dec. 20, the appointment being 
confirmed by the Senate on the 22d. From 1887 to 1905 
Mr. Swenson served as United States Minister to Denmark.

—The Second National Bank of Winona, Minn., and the 
Winona Deposit Bank arc to unite under the title of the 
Deposit Bank of Winona. The Winona Deposit Bank was 
founded in 1868 by the late II. W. Lamberton; it was incor
porated as a State institution in 1900, and the control of 
the Lamberton interests has been continuous since its foun
dation. The Second National was established in 1871, and 
for the greater portion of its existence has been in control 
of the Laird-Norton interests. Both banks have a capital 
of $200,000 each. The resultant institution will begin busi
ness on Jan. 22 with the following officers: William II.
Laird, President; S. L. Prentiss, Vice-President; Paul E. 
Baumgartner, Cashier, and F. A. Lemme, E. E. Shepard 
and A. E. Rau, Assistant Cashiers.

—The Merchants’ & Farmers’ State Bank of Milwaukee 
has been incorporated with $65,000 capital. It is expected 
that the new institution will be ready for business in about 
six months’ time. The incorporators include Frank See- 
mann, Peter F. Lynch, Frank Fischer, George Schroeder,
F. W. Mueller and E. J. Krause.
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— Arrangements are about completed for the erection of 
a“nine-story building by the Central National Bank of Den
ver, Col., at the corner of 15th and Arapahoe streets. Work 
on the new structure will begin about Feb. 1, when the leases 
in the old building expire. The proposed building will con
tain 1,000,000 cubic feet of space, the site measuring 100x100 
in area. Its financing, it is stated, will be carried on by 
the officers of the bank as individuals.

—The Federal State & Savings Bank of Denver, Colo., 
announces the opening on Jan. 1 of a bond department 
under the management of John A. McMullin, formerly with 
Graham & Co. of Philadelphia. In its new department the 
institution is prepared to handle Government and corpora
tion bonds, as well as high-grade municipal bonds of the 
northern and central West. The officers of the bank are
W. T. Ravenscroft, President; A. J. Bromfield, Vice-Presi
dent; J. Mignolet, Cashier, and C. A. Root, Assistant 
Cashier.

— The Citizens’ State Bank of Clay Center, Kansas, has 
been absorbed by the People’s National Bank of that place. 
The presidency of the People’s, which had become vacant 
through the death of L. McChesney, was offered to William 
Docking, Cashier of the institution at a meeting of the 
directors on December 20. He declined the office, however, 
and submitted a plan whereby the business of the Citizens’ 
could be taken over, which was subsequently approved, and 
carried out. Mr. Docking retains the cashiership of the 
enlarged bank, of which F. B. Fullington has become 
President. Mr. Fullington was President of the Citizens’ . 
J. G. Cowell, Cashier of the Citizens’ , has been chosen 
Second Vice-President of the People’s.

— A consolidation of the Central National and Capital 
National banks of Topeka, Kan., has been effected. The 
merger was brought about through the purchase of the assets 
of the Capital National by the Central, and as a result the 
Capital is placed in liquidation. The Central National, the 
continuing institution, will increase itsjcapital from $100,000 
to $200,000. E. II. Crosby, who was Vice-President of the 
Capital, and George A. Guild, Cashier of that institution, 
have entered the management of the Central, which is now 
as follows: President, J. R. Burrow; Vice-Presidents, E. E. 
Ames, P. I. Bonebrake, S. S. Ott and E. H. Crosby; Cashier, 
George A. Guild; Assistant Cashiers, F. C. Thompson and
C. S. Bowman. The Capital National began business in 
1905; it had a capital of.$100,000 and deposits of about 
$600,000.

—The Mississippi Valley Trust Co. of St. Louis is remem
bering its many friends with a useful and expensive souvenir 
in the shape of a paper cutter having a large knife-shaped 
blade of fine steel,^the handle being of white composition,

— A plan to consolidate the First National Bank and the 
Farmers’ & Traders’ National Bank of Covington, Ky., 
will be placed before the stockholders for action on the 
31st inst. The merger will be effected under the name of the 
First National Bank, which will increase its capital from 
$300,000 to $600,000, to provide for the stockholders of the 
Farmers’ & Traders’ National, which also has a capital of 
$300,000. Each bank will contribute $60,000 to a surplus 
fund of $120,000. The amount of surplus and profits remaining 
in each case after providing for the new fund will be dis
tributed as a cash dividend to the stockholders of the respect
ive banks, the payment amounting to about 33 1-3%. 
It is understood that E. S. Lee, President of the First 
National, will bo at the head of the consolidated bank. In 
1908 the First National took over the Merchants’ National 
Bank.

— C. W. Dieruf, who became Cashier of the Commercial 
Bank & Trust Co. of Louisville, Ky., last summer, resigned 
on the 1st inst. Mr. Dieruf had formerly been Cashier of the 
Continental National Bank of Louisville, which went out 
of existence six months ago, some of its assets being taken 
over by the Commercial.

— J. S. Buchanan has been elected President of the Frank
lin Bank of Louisville, Ky., succeeding J. S. Woods, re
signed. C. W. Banta has replaced O. T. Trent as Cashier
of the bank. __

—The German-American National Bank of New Orleans, 
La., has reduced its capital from $1,325,000 to $1,000,000. 
The reduction was approved by the stockholders on Decem

ber 15 and became operative on December 28. It was 
effected through the surrender by the stockholders of 25% 
of their holdings at $180 per share. The action reduces the 
entire working capital from $2,230,000 to $1,650,000, the 
surplus being brought down from $675,000 to $500,000 
and the undivided profits from $230,000 to $150,000. At 
the time of the organization of the institution in 1905 it was 
planned to start with $1,000,000 capital, but, owing to the 
demand for the stock, the amount was fixed at $1,200,000. 
The following year, when the Security Bank & Trust Co. was 
acquired, the capital was increased to $1,325,000. In the 
statement to the stockholders calling the meeting to reduce 
the capital and surplus, it was said that the immediate 
effect of the reduction would be a considerable decrease in 
the amount of the annual taxes, with every probability 
of a substantial increase of the bank’s earning capacity.

— The Union National Bank of Oakland, Cal., which 
closed its doors in April 1909 paid its depositors a first 
installment of 25% on December 20 through Receiver H. N. 
Morris. The institution’s suspension in April was the 
second in a year and a half, it having closed its doors in 
November 1907 (the time of the panic) and reopened in 
January 1908. The distribution was made possible partly 
by reason of the settlement of $360,000 reported as made by 
Thomas Prather, formerly President of the institution, Edson 
F. Adams, Vice-President, and John C. Adams, a director, 
against whom suit had been brought by the stockholders in 
1908 to recover moneys alleged to have been loaned in 
violation of the law which prohibits loans to an individual in 
excess of 10% of the capital and surplus of an institution. 
As a result of the settlement the civil suits against Messrs. 
Prather and Adams are dismissed.

—The annual convention of the California Bankers’ Asso
ciation is to take place this year on May 12 to 14 inclusive. On 
■the ground that the State Clearing House Association fills 
all requirements, the establishment of the group system, it is 
said, will not be undertaken. The Association is also said 
to have decided against the adoption by it of a department 
for the issuance of fidelity bonds or burglary insurance.

Canadian BankJClearings.—The clearings of the Canadian
banks for the month of December 1909 show an increase over 
the same month of 1908 of 29.3% and for the twelve months 
the gain reaches 25.3%.

Clearings at—
December. Twelve Months.

1909. 1908.
Inc. or 
Dec. 1909. 1908.

Inc. or 
Dec.

Canada—
Montreal_____
Toronto .........
Winnipeg_____
Vancouver____
O tta w a ............
Quebec_______
H alifax ...........
Hamilton.........
Calgary...........
St. John...........
London ______
Victoria .........
Kdmonton____
K e g tn a ............

S ! S 
196,736,720 140,666,048 
140,506.631 123,219,609 
95,477,412 75,601,239 
31,139,716‘ 18,320,900 
15,578,734 13,140.567 
12,395,134! 10,394.098 
8,451.102, 8,193,125 
8,415,954 7,039,864 

12.498,822i 7,595,116 
7,007,940 5,276,301 
5,901.317 ) 5,405,061 
8,099,579, 4,939,071 
5,569,136 4,100,320 
5,214,964 Not incl. In

%
+39.9  
+  14.0 
+  26.3 
+  69.9 
+  18.5 
+  19.2 
+ 3 .1  

+  19.5 
+  64.6 
+  32.8 
+  9.2 

+  64.0 
+35.7 
total.

$
1,866,648,829
1.437,700,477

770,649,322
287,529,944
173,181,978
118,803,773
95,278,468
84.803,936
98,754,389
72,404.500
62,093,337
70,695,882
51,767,111
14,153,244

$
1,467,275,998 
1,166,902,436 

614,111,801 
183.083,447 
154,367,756 
111.812,551 
90.232,247 
72,329,688 
64,815,227 
66,435,630 
56,875,041 
55,356,013 
38,496,510 

Not lncl. In

%
+  27.2 
+  22.3 
+25.5  
+  57.0 
+  12.2 

+  6.3 
+  5.6 

+  17.1 
+  52.4 

+  9.0 
+ 9 .2  

+  27.7 
+34.5  
total.

Total Canada 547.778,198 423.891,319 +29.3 5,190,311.946 4.142,094,351
i

+  25.3

The clearings for the week ending January 1 in comparison 
with the same week of 1909 show an increase in the aggre
gate of 32.0%.

Clearings at—
Week ending January 1.

1910. 1909.
Inc. or 
Dec. 1908. 1907.

Canada—
Montreal .............................
Toronto__________________■*
W innipeg.............................
Vancouver - ........................
O ttaw a.......................... - - -
Q u ebec........... .....................
H alifax.................................
H am ilton.............................
Calgary ...............................
St. Joh n ..............................
London ...............................
Victoria.................................
E d m on ton ..........................
Hog In a _ ____________

%
37,036.028
25,657,095
16.700,682
5,782,847
2,733,074
2,428,428
1,649,453
1,773,708
2,219,813
1,367.306
1,149,107
1,675,846
1,264,494

882,518

$
23,961,172 
25,485.875 
12.268,727 
3,206,105 
2,159,764 
1,997,201 
1,402,700 
1,242,548 
1,426,502 
1,223,953 

971,017 
855,303 
672,000 

Not Incl. In

%
+  54.6 
+  0.7 

+36.1 
+80.4 
+26.6  
+21.6  
+  17.6 
+  42.7 
+  55.6 
+  11.8 
+  18.3 
+  96.1 
+  88.2 
total.

S
27,526.300
21,437,400
10,747,118
2,752,758
2,323,726
2,024,341
1,566,571
1,533,989
1,099,767
1,100,530
1,451,041

791,897
574,649

$
29,766,221
27,738,165
12,518,212
3,136,061
2,773,832
2,016,322
2,538,249
1,629,356
1,481,971
1,261,969
1,577,894

800,204
745,681

Total Canada_________ 101,437,881 76,872,867 +32 .0 74,931,167 87.984,142

Clearings by Telegraph— Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1909, there is an increase in the aggregate of 28.8%.
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So far as the individual cities are concerned, New York ex
hibits a gain of 37.9%; Boston, 16.2%; Philadelphia, 45.9%; 
Baltimore, 23.6%; St. Louis, 6.7%; and New Orleans, 
17.6%; while Chicago exhibits a loss of 0.8%.

Returns by Telegraph— Week end. Jan. 8

New York _ . ...............................................
B oston ......... ....................... ....................... .
Philadelphia................................... ..........
Baltimore....... ............ - .......... - .......... .......
C h icago ......... ................... ...........................
St. Lotils .................. .............- ....................
New O rleans......... . . ............................ ..

Seven cities, 5 days........... . . ..............
Other cities, 5 days......... .......... ..............

Total all cities, 5 day?............. - ...........
All cities, 1 day ........... ................................

Total all cities for w eek!......................

1910. 1909. %
52,852,918,987

183,860,832
178,582,589
34,747,363

250,497,852
70,657,836
23,509,316

$2,069,266,167
158,249,288
122,396,498
28,108,631

252,615,419
66,233,252
19,989,785

+37.9  
+  16.2 
+  45.9 
+  23.6 
— 0 8 
+  6.7 

+  17.6
83,594,774.775

565,481,236
$2,716,859,040

470.169,247
+32 .3  
+  20.3

84,160.256,011
700,002,418

$3,187,028,287
585,417,418

+30 .5  
+  19.4

$4,860,258,429 $3,772,445,705 +  28 8

Pacific Clearings brought forward from first page.

Clearings at—

San Francisco.
Los Angeles___
S e a t t le ___
Spokane----------
Salt Lake City.
P ortlan d .........
T a com a______
Oakland...........
Helena ----------
Sacramento___
Fargo ..............
San Diego____
Fresno*............
Stockton _____
San Jose______
Sioux Falls . . .  
Nor. Yakim a*. 
B illings............

December.

1009.

193,624,168
65,463.775
55,304,536
21,958,321
33,087,200
37.442,480
25,813,605

9,350.216
4,629,843
5,474,484
4,985,072
4,728,255
3,208,318
2.866.959
2.627.959 
3,681,183 
1,730,287 
1,131,860

S
151,607,402 
53,036,035 
41,356,125 
15,623,364 
28,965,902 
29,085,740 
21,850,337 
7,338,031 
4,702,346 
3,306,647 
3,355,101 
3,177,631 
2,455 116 
2,175,148 
2,033,132 
2,836,506 
1,375.803 

973,739

Inc. or 
Dec

%
4-27.7
4-23.4
4-33.7
4-40.5
4-14.2
4-28.7
4-18.1
4-27.4
— 1.5

4-65.6
4-48.6
4-48.8
4-30.3
4-31.8
4-29.2
4-29.8
4-25.8
4-16.2

Total Pacific 472,169,916 371,429,195 4-27.1 4,849,146,758 3.948,758,555 4-22.8

Twelve Months.

1,979,872,570
673,165,729
586,696,855
206,504,834
337,493,363
391,029,061
280,878,801

96,520,998
47,964,183
54,512,723
40,583,110
52,276,425
29,108,946
29,105,022
25,592.841
35,878,893
19,166,405
10,981,350

1908.

1,757,151,850
5 0 5 ,5 8 8 ,7 5 6
429,499,252
153,895,741
257.033.974
310,656,514
218,113,771
76,499,911
41.300,978
44,014,126
30,894,939
37,665,853
20,568,154
24,179,908
23,246,315
29,251,108
9,617,348
9,765.559

Inc. or 
Dec.

%
+  12.7 
+  33.1 
+  36.6 
+  34.2 
+31.3 
+25.9  
+  28.8 
+  26.2 
+  16.1 
+  23.8 
+31.4  
+  38.8

+  20.7 
+ 10.1 
+  22.7

+  12*5

* Not Included In total for month and twelve months; comparison Incomplete.

Clearings at—

San Francisco.
Los Angeles___
Seattle ............
Spokane............
Sait Lake City
P ortland ..........
T acom a______
Oakland......... ..
Helena ...........
Sacramento___
Fargo ..............
San Diego____
Fresno..............
S tockton ......... .
San Jose......... ..
Sioux F a lls___
North Yakima . 
B illings.............

Total Pacific

Week ending January 1.

1910.

36,991,862
11,550,000
10,120,402
3.500.000 
5,942,345
6 .200.000 
4,966,038 
1,756,780

813,158
047,985
650,103
986.000 
585.773 
472,495
430.000
650.000
270.000 
179,277

87,012,218

33,759,356
9,244,341
7,592,165
3,883,570
4,786,178
5,000,000
4,600,000
1,736,017

782,271
764,831
538,452
750.000 
408,852 
416,921
400.000 
762,735 
209,014 
174,104

74,808,807 +16 .3

Inc. or 
Dec.

%
+  9.6 

+  25.0 
+33.3  
+  21.4 
+  24.2 
+  24.0 

+  8.0 
+  1.2 
+ 3 .9  

+  23.9 
+  20.7 
+31 .5  
+  43.3 
+  13.2 

+  7.5 
— 14.8 
+29.2 

+  3.0

1908.

$
28,133,423

7,256,000
6,514,157
2,359,238
2,608,177
4,236,612
4,737,154
1,299,149

641,798
519,436
396,886

323,328
309.000
495.000

59,629,358

S
46,504.234

1,308,358
8,486,033
2,431,941
6,447,212
6,282,515
4,386,494
4,412,424

973,131

548,868

300,000
467,561

94,320.771

fJTo net a r y l ©0 m nxtrci argw fllisTx JJjexxyr.

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
Week ending Jan. 7. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, peroz ........................ d . 24 3-16 24% 24% 24 3-16 24 1-16
Consols, new. 2%  percents.. 82 15-16 82 11-16 82% 82% 82%

For account...................... .. 83 3-16 82% 82 13- 16 82 9-16 82 9-16
French Rentes (In Paris). .  fr. 98.92% 98.95 99.02% 99.12% 99.20
Amalgamated Copper Co____ 93 % 92% 92% 90 90%
b Anaconda Mining Co........... 11)4 10% 10% 10% 10%
Atchison Topeka A Santa Fe 127 % 125% 126% 125 125%

Preferred ......... i ................. 106% 106% 106% 106% 106%
Baltimore A Ohio....................

Preferred . .
122)4 
9414

121%
94%

121% 
04 ur

120%
95

121
os uc

Canadian Pacific.................... 187% 186 186% 185% 186
Chesapeake & Ohio................ 94 93 94% 92% 93%
Chicago Milw. A St. P a u l.. . 162)4 161% 161% 159% 159
Denver A Rio Grande........... 53 % 52% 52% 51% 51%Preferred ......... ................... 87% 86 86% 85% 86%
E r ie ............................................ 35 % 34% 35% 34% 34%

First preferred.................... 53 % 52% 53% 53% 53
Second preferred................ 42% 41% 42% 43 41%

Illinois Central......... 4............ 152 150% 150% 150% 150%
Louisville A Nashville......... .. 161)4 161% 164 162% 162%
Missouri Kansas A Texas___ 51 )4 51 51% 50% 51%

P referred ..... ....................... J1 76 75% 76 76 76%
National R R . of Mex , 1st pf. r, 66 64% 64 63% 64

Second preferred................ J 27 % 20% 26% 26% 26%
N. Y . Central & Hudson____ n 129 127% 127% 126% 127
N. Y . Ontario & W estern ... w

P3 50)4 50 51 50% 50%
Norfolk A Western........... .. 102 101% 103 102 101%

Preferred ............................ 92 92 92 93 92%
Northern Pacific...................... 149)4 148 148% 147% 147
0 Pennsylvania........................ 70)4 69% 79 69% 69%
a Reading ................................. 67)4 86% 87% 86 86%

a First preferred................ 47 % 47% 47% 47% 47%
a Second preferred.............. 57 56% 56 55% 55 %•

Rock Island............................. 58 % 57% 56% 50 50
Southern Pacific______ _____ 140% 139% 141% 140% 140%
Southern Railway................ 34 ) i 34 34% 33% 34

Preferred ......... ................... 77 75% 76 75% 75%
Union Pacific.......................... 210 207% 208% 207 207

Preferred ............................. 1061* 105% 106 105% 105%
U. S. Steel Corporation......... 92% 91 91% 90% 90%

P referred ............................. 128% 127% 127% 127% 127%
Wabash ................................... 28 27 27% 25% 26

Preferred ............................. 62% 61 61 59 59
Extended 4s....... ................. 80 79 78 77% 78%

(Crmimcuxiat and c eila u co us JpwB
National Banks.—The following information regarding 

national banks is from the office of the Comptroller of the 
Currency, Treasury Department:

A P P L IC A T IO N  TO  C O N V E R T  IN T O  N A T IO N A L  B A N K S  
A P P R O V E D .

The Bank o f V entura , Cal., Into the “ N ational Bank o f  V en tu ra .”  
Capital, $200,000.

N A T IO N A L  B A bfK S  O R G A N IZ E D .
December 22 to December 28.

9 .615—  The First N ational Bank o f R eynold s, Ga. Capital, $25 000 
C. H . Neisler, President; J . N . B ryan , V ice-President; J . H . Noisier' 
Cashier.

9 .616—  The G erm ania N ational Bank o ( P on ca  C ity, O kla. Capital. $25 - 
000. C. K. H all, President; Eugene W etzel, V ice-President- N A 
A cto n , Cashier.

9 .617—  The Fulton N ational Bank o f A tlanta , Ga. Capital, $300,000. 
W . J. B la lock , President. J. Bashlnskl Jr. and M. R . Em m ons, 
V ice-Presidents; A . B . Sim m s, Cashier.

9.618—  The First N ational Bank o f V ienna, Ga. Capital, $50,000. T . H . 
G regory, President; E d . H ow ell, V ice-President; Chas. S. G urr, 
Cashier.

a Prlw  per share. * £  sterling.

STOCK OF MONEY IN THE COUNTRY.—The follow
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for January 1 
1909 will he found in our issue of January 9 1909, page 82.

-Stock o f Money Jan. 3 1910- —Money in Circulation- 
In United Held in Jan. 3 Jan. 2

States. Treasury, d 1910. 1909.
S S $ $

Gold coin and bullion____*1,638.108,821 157,103,539 606,212,413 619,317,841
Gold certificates.a................ . ......... ........  84,885,800 789,907,069 801,860,509
Standard sliver dollars-------  564,334,719 2,216,644 74,763,075 72,443,593
Sliver certificates.a ..-------- ----------------- 12,965,542 474,389,458 470,837,709
Subsidiary sliver----------- . .  162,801,i37 15,832,549 146,908,588 135,063 365
Treasury notes of 1890-------  3,942,000 8,162 3,933,838 4,589+89
United States notes...............  346,681,016 7,814,753 338,866,263 336 422 969
National bank n otes............ 710,354,253 23,240,419 687,113,834 651,780,’438

Total ..........   3,426,221,946 304,067.408 3,122,154^538 3,092,315.703
Population of the United States Jan. 3 1910 estimated at 89,644,000; circulation 

per capita, $34 83.

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of 8135,000 000 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money Is held In the Treasury, and Is not Included In the 
account of money held as assets of the Government.

d This statement of money held in the Treasury as assets of the Government does 
not Include deposits of public money In national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $35,324,086 85

DIVIDENDS.
The following shows all the dividends announced for the 

future by large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.

Railroads (Steam).
Atchison Topeka A Santa Fe, com. (quar.)

Preferred _______________ _________
Atlantic Coast Line R lt.. com m on ...
Bangor A Aroostook........................ ........
Canada Southern.....................................
Chattahoochee A Gulf________________
Chicago & Alton, preferred__________

Prior lien and participating stock_____
Cleve. Cin. Chic, it St. Louis, com______

Preferred (quarterly)......................
Cuba R R ., preferred......... .....................
Delaware & Hudson Co. (quar.)................
Delaware Lackawanna *  West. (quar.).
Denver & Rio Grande, preferred................
East P ennsylvania ...______ ____________
Georgia R R . & Banking (quar.)_____
Granite Ry ..................................................
Great Northern (guar.)_______________
Gulf & Ship Island___________________
Hocking Valley, common and preferred..
Kansas City Southern, pref. (quar.).........
Lake Shore & Michigan Southern_____

Guaranteed stock(Micb.Sou.&Nor.Ind.)
Lehigh Valley, common........................

Preferred ....................................... ......
Little Schuylkill Nav., R R . & C o a l. ..
Louisville & Nashville.............................
Michigan Central.............................
Mine Hill & Schuylkill Haven..............
Minneapolis & St. Louis, preferred___
N. Y . Central & Hud. River (q u a r .)..
Norfolk & Western, preferred............
Northern Central (No. 90)....................
Northern Pacific (q u a r .). . ....................
Northern Securities Company..............
Plttsb. Cine. Chic. & St. Louis, common.

Preferred ...................... .......................
Reading Company, common________
St. Louis Southwestern, preferred...
Southwestern o f Georgia..........................
Texas Central, preferred........................
White Pass & Yukon...............................

Street Sc Electric Railways.
Aurora Elgin & Chicago, com. (quar.)__

Preferred (quar.)........................................
Boston Elevated Ry........... .............................
Boston A Northern Street Ry., preferred.. 
Boston Suburban Electric Com panies... 
Cine. Newport & Cov. L.& Tr., com. (qu.)

Preferred (q u a r .). . ...................................
Consolidated Traction of N. J ....................
East St. Louis A Sub., pref. (gu.)(No. 15).
El Paso Electric Co., pref. (No. 15).........
Green A Coates Sts. Phtla. Pass..................
Jacksonville Electric Co., com. (No 1 1 )..

Preferred (No. 1 5 ) .....................................
Manchester Trac., Lt. & Power (qu ar.).. 
Metropolltan West Side Elev., Chic., pref. 
Milwaukee Elec. R y. & Light, pref. (qu.)
New Orleans City RR., common ................

Preferred ......................................................
Northwestern Elevated, preferred- (quar.)
Old Colony Street Ry., preferred..................
Ottumwa (la .) Ry. A Lt., pref. (quar.)..
Pacific Coast Power (No. 4)........................
Philadelphia City Passenger........................
Philadelphia Company, com. (quar.)____

Per
Cent.

When
Payable.

Books Closed. 
Days Inclusive.

1% Mch. 1 Holders of rec. Feb. 7a
2% Feb. 1 Holders of rec. Dec.30a
3 Jan. 10 Dec. 18 to Jan. 10
2 Jan. 10 Holders of rec. Jan. 7
1% Feb. 1 Holders of rec. Dec. 31
2% Jan. 1 Dec. 25 to Jan. 3
2 Jan. 15 Holders of rec. Dec.30a
2 Jan. 15 Holders of rec. Dec.30a
2 Mch. 1 Holders of rec. Feb. 7a
1% Jan. 20 Holders of rec. Deo. 29
1% Feb. 1 Holders of rec. Dec. 31
2% Mch. 21 Holders of rec. Feb. 26
2% Jan. 20 Holders of rec. Jan. 4
2% Jan. 15 Dec. 25 to Jan. 4
3 Jan. 18 Holders of rec. Jan. 8
2% Jan. 15 Jan. 1 to Jan. 14
1 Jan. 15 Holders of rec. Jan. 8
1% Feb. 1 Holders of rec. Jan 10a
2 Jan. 10
2 Jan. 17 Holders of rec. Dec. 28
1 Jan. 15 Holders of rec. Dec. 31
6 Jan. 28 Holders of rec. Dec. 31
6 Feb. 1 Holders of rec. Dec. 31
3 Jan. 8 Holders of rec. Deo. 24
5 Jan. 8 Holders of rec. Dec. 24
2% Jan. 15 Dec. 21 to Jan. 14
3% Feb. 10 Jan. 21 to Feb. 10
•3 Jan. 28 Holders of rec. Dec. 31
2% Jan. 15 Dec. 21 to Jan. 14
2% Jan. 15 Holders of rec. Dec. 31
1% Jan. 15 Deo. 11 to Dec. 26
2 Feb. 18 Holders of rec. Jan. 31
4 Jan. 15 Holders of rec. Dec. 31
1% Feb. 1 Holders of rec. Jan.12a
2% Ian. 10 Dec. 31 to Jan. 10
2% Feb. 15 Holders of rec Feb, 5
2% Jan. 15 Holders of rec, Jan. 5
3 Feb. 1 Holders of rec. Jan. 15a
2% Jan. 15 Holders of rec. Dec.31a
2% Jan. 5 Dec. 16 to Jan. 5
2% Jan. 14 Jan. 6 to Jan. 16
lb Jan. 15 Jan. 1 to Jan. 16

% Jan. 10 Dec. 24 to Dec. 26
1% Jan. 10 Dec. 24 to Dec. 26
3 Feb. 15 Feb. 6 to Feb. 15
3 Feb. 1 Holders of rec. Jan. 15
$1 Ian. 15 Holders of rec. Jan. 3
1 Jan. 15 Jan. 1 to Jan. 15
1% Jan. 15 Jan. 1 to Jan. 15
2 Jan. 15 Jan. 1 to Jan 14
1% Feb. 1 Holders of rec. Jan. 15
3 Jan. 10 Holders of reo. Dec. 30

$1% Jan. 7
3 Feb. 1 Holders of rec. Jan. 15
3 Feb. 1 Holders of rec. Jan. 15
2 Jan. 15 Holders of rec. Jan. 1

% Mch. 1
1% Jan 31 Holders of rec. Jan.16a
1 Jan. 10 Jan. 1 to Jan. 9
2% Jan. 10 Jan. 1 to Jan. 9
1 Jan. 18 Jan. 9 to Jan. 18
3 Feb. 1 Holders of rec. Jan. 15
1% Jan. 15 Jan 1 to Jan. 10
2 % f Jan. 17 Holders of rec. Jan. 8

$3.75 Jan. 10 Dec. 30 to Jan. 10
1% Feb. 1 Holders of rec. D eo .;i7
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Name of Company.

Street and Electric Railways—Con.
Porto Ulco Rys., Ltd., pref. (qu.) (No. 1) 
Public Service Investment, com. (No. 1). 

Preferred (No. 3 ) ...................... _.

Union Traction o f Indiana, common_

Banks.
Copper, National (quar.) (No. 4 ). 
Mechanics’ National (special) . . .  
Reserve, National.................... .......

Trust Companies.
Union (quar.)..............................

Miscellaneous.
American Cement (No. 21 )_______
American Chicle, com. (monthly).

Common (special). 
Preferred (quar.)..

Associated Merchants, 1st pref. (qu ar.)..
Flrst preferred (extra)..... ............
Second preferred (quar.)......... ..
Second preferred (ex tra )............

Bell Telephone of Canada (quar.).
Bell Telephone of Pennsylvania (qu ar.)..
Central Coal A Coke, com. (quar.)............

Preferred (quar.)....................— ............
Central Dlst. & Printing Telcg. (qu ar.)..
Central A  S. A. Telegraph (quar.)............
Clafltn (II. H.), common (quar. ) . . .  
Consolidated Ice, Pittsburgh, pref. (quar.).
Corn Products Uetlnlng, pref. (quar.)___
Corp. of United Cigar Stores (quar.).........

Extra ...........................................................
Delaware Lack. A Western Coal (No. 1). 
Detroit Edison (quar.)....................

Eastman Kodak, common (extra)..
Edison Elec. III., Iioston (qu.) (No. 83 ). .
General Electric (quar.)__________
Harbison-Walkcr Refract., pref. (quar.)..
Illinois Brick.......................................
Internet. Buttonh. Mach, (quar.) (No.49) 
International Nickel, common (quar.) —

Common (extra).........— !..........................
Preferred (quar)................... .....................

Internal. Steam Pump, pf. (qu.) (No. 43).
La Hose Consolidated Mines (quar.).........
Lehigh Coal A  Navigation (special)_____
Massachusetts Lighting Cos. (quar.)_____

Extra ...........................................................
Mexican Telegraph (q u a r .).........................
Michigan State Teleph., pref. (quar.)____
Mlnneap. Gen. Elec., com. (qu.) (No. 10)

Preferred (No. 2 2 ) . . . ..............................
National Biscuit, com. (quar.) (No. 4 5 ) . .
National Carbon, com. (quar.)....... ..........
National Fireproofing, preferred________
National Licorice, com. (quar.) (No. 1 6 )..
New England Telep. A Teleg. (quar.)____
New York Mutual Gas Light........... .
Nlplsslng Mines (q u a r .) . . ................

Extra .............................................. .
Nova Scotia Steel & Coal, Ltd., com ____

Preferred (quar.).......................................
Oklahoma Gas & Electric, pref. (qu ar.)..
Osceola Consolidated Mining......................
Otis Elevator, pref. (quar.)______ ______
Pittsburgh Coal, preferred......... .................
Pope Manufacturing, preferred (qu ar.)..
Procter A Gamble, preferred (quar.)____
Quaker Oats, common (quar.)....................

Common (extra).........................................
Realty Associates (No. 14)......... .................

Extra ................................... .......................
Reece Buttonhole Mach, (quar.) (No. 95) 
Rhode Hi. Perkins Horseshoe, pref. (quar.) 
San Diego Cons. Gas A El., pref. (quar.)
Securities Company.......................................
Shawlnlgan Water A Power (quar.).........
Standard Underground Cable (quar.).........

Extra .............................................................
Special ........................ ............ ............ .. ...

Street’s West. Stable-Car Line, com. (qu.) 
Union Bag A Paper, pref.(quar.) (No.43). 
Union Switch A Signal, com. A pref. (qu.)
United Dry Goods Cos., com. (quar.)____
United Fruit (quar.) (No. 42)....................
United Gas Improvement (q u a r .)............
United States Rubber, lsf pref. (quar.) . .

Second preferred (quar.)......... .................
U. S. Smelt., Ref. & Min., com. (quar.).

Preferred (quar.)............... .......................
Va-Caro Chein., pref. (qu.) (No. 5 7 ) . . .
Vulcan Detlnnlng, pref. (quar.)-------------

Preferred (extra) .....................................
Wells, Fargo A Company........................ ..
. Extra ............................ .............................
Western Union Telegraph (qu.) (No. 163)
Westlnghouse Air Brake (quar.)________

Extra .............................................. ............
Special ........................................................

Westlnghouse Elec. A  Mfg. Co., pref. (qu) 
White (J .O .)& C o.,Inc.,pr. (qu.)(No.27)

Per
Cent.

When
Payable.

Books Closed. 
Days Inclusive.

IX Jan. 10 Holders of rec. Dec. 31
IX Feb. 1 Holders of rec. Jan. 15
IX Feb. 1 Holders of rec. Jan. 15

S3 Jan. 1 Holders of rec. Dec. 31
IX Jan. 15 Holders of rec. Jan. I
IX Feb. 15 Holders of rec. Jan. 21
2-3 Jan. 11 Jan. 5 to Jan. 10
1X Jan. 10 Dec. 24 to Jan. 10

2 Jan. 29 Jan. 1 to Jan. 17
21
3

LM1
Ian. 10 Jan. 1 to Jan. 11

12$$ Jan. 10 Jan. 6 to Jan. 9

1 Jan. 22 Jan. 9 to Jan. 23
1 Jan. 26 [ j m ............... ___
1 Jan. 26 ________ ___
2 Feb. 1 Jan. 20 to Jan. 31
2$40 Feb. 15 Jan. 20 to Jan. 31
\h Feb. 1 Jan. 20 to Jan. 31
i Jan. 21 Jan 5 to Jan. 23
1 Jan. 15 Jan. 1 to Jan. 15
1$$ Jan. 15 Holders of rec Dec. Ua
i x Jan. 15 Ian. 4 to Jan. 16
i Jan. 15 Dec 25 to Jan. 2
2 Ian. 15 Holders of rec. Dec. 31
1 Jan. 15 Holders of rec. Jan. 10
IX Jan. 15 Holders of rec. Jan. 10
IX Jan. 15 Dec. 25 to Jan. 5

50c. Jan. IS Holders of rcc. Jan. 8
\ x Jan. 15 Holders of rcc. Jan. 8
X Jan. 15 Holders of rec. Jan. 8

IX .Jan. 15 Holders of rec. Jan. 8
X Jan. 15 Holders of rec. Jan. 8

2 Jan. 15 Holders of rec. Dec. 27
IX Jan. 15 Jan. 6 to Jan. 16
IX Jan. 15 Jan. 1 to Jan. 15
IX Jan. 15 Jan. 1 to Jan. 15
IX Jan. 15 Jan. 1 to Jan. 16
IX Jan. 8 Holders of rec. Dec. 31
2 Jan. 15 Holders of rcc. Jan. 13
IX Ian. 20 _____................. ..........
1 Ian. 10 Holders of rec Dec. 31a

SI.50 Jan. 15 Jan. 4 to Jan. 15
50c. Jan 15 Jan. 4 to Jan. 15
2X Jan. 15 Holders of rec. Dec.31a
1 Jan. 15 Holders of rec. Jan. 3a
X Jan. 31 Holders of rec. Jan. 10a
1 Jan. 2IJ Holders of rec. Jan. 8 a
IX Jan. 25 Holders of rec. Jan. 15
7X Feb. 1 Holders of rec. Jan. 15
2X Feb. 1 Holders of rec. Jan. 15
2 Jan. 15 Holders of rec. Dec. 4a
i x Ian. 29 Holders of rec. Jan. 10
IX Jan. 15 Jan. 5 to Jan. 16
1 Jan. 15 Holders f  t roC. Jan. 5
1 Mch. 1 Feb 10 to Mch i

X Mch. 1 Feb. 10 to Mch. i
IX Feb 1 Jan, 13 to Feb. i
IX Feb. 1 Ian. 21 to Feb. i
2 Jan. 20 Jan. 1 to Jan. 16

15 scr. Mch. 1 Holders of rec. Jan. 31
IX Jan. 15 Holders of rec. Jan. la
IX Jan. 15 Holders of rec. Jan. la
2X Ian. 15 Holders of rec. Dec 31
IX Feb. 1 Jan. 19 to Feb. 1
IX Feb. 1 Holders of rec. Jan. 8
3 Feb. ’ 1 Holders of rcc. Jan. 8
IX Jan. 15 Holders of rec. Dec.28a
I X Jan. 15 Jan. 6 to ------
1 Jan. 20 Holders of rec. Jan. 6a
3 Jan. 7 Holders of rcc. Jan. 4
i x Jan. 15 Holders of rec. Dec. 31
3 Jan. 10 Dec. 29 to Jan. 10
5 Jan. 20 Jan. 1 to Jan. 16
2$$ Jan. 20 Ian. 1 to Jan. 16
1 Jan. 15 Jan. 1 to Jan. 5
2 Jan. 15 Jan. 1 to Jan. 5
I X Jan. 15 Jan. 1 to Jan.lOd
6 26
I X Jan. 15 Holders of rec Dec. 31
I X Jan. 25 Holders of rec. Jan. 10
I X Jan. 31 Holders of rec. Jan. 21
2 Jan. 15 Holders of rec. Dec 31a
i x Jan. 15 Holders of rec. Jan. 4a

X Jan. 15 Holders of rec. Jan. 4a
3 Jan. 15 Holders of rcc. Jan. 5
1 Jan. 15 Holdens of rec. Jan. 5
2 Jan. 15 Holders of rec. Jan. 5
1 Jan. 15 Holders of rcc. Jan. 3
IX Jan. 15 Jan. 1 to Jan 10 d
2 X Jan. 15 Jan. 1 to Jan. 15
1 Jan. 20 Holders of rcc. Jan. 7
3 Jan. 10 Holders of rcc. Jan. 5
3 Jan. 10 Holders of rec. Jan. 5

14 Jan. 10 Holders of rcc. Jan. 5
1 Jan. 25 Jan. 16 to Jan. 25
1 Jan. 15 Holders of rcc. Dec. 31
3 Jan. 10 Jan. 1 to Jan. 10
2 Feb. 1 Holders of rec. Jan. 24
2 Jan. 15 Holders of rcc. Dec. 24
2 Jan. 15 Holders of rec. Dec. 31
2 Jan. 31 Jan. 16 to Feb. 1
I X Jan. 31 Jan. 16 to Feb. 1
1 Jan. 15 Holders of rcc. Dec. 31
I X Jan. 16 Holders of rec. Dec. 31
2 fan. 15 Jan. 1 to Jan. 16
I X Jan. 20 Holders of rec. Jan. 10

X e Jan. 20 Holders of rcc. Jan. 10
5 Jan. 15 Jan. 4 to Jan. 15

$300 Feb. 10 Holders of rec. Jan. 3
X Ian. 15 Holders of rec. Dec.20a

2 X Jan. 10 Jan. 1 to Jan. 10
I X Jan. 10 Jan. 1 to Jan. 10
1 Jan. 10 Jan. 1 to Jan. 10
I X Jan. 15 Jan. 6 to Jan. 16
I X Feb. 1 Holders of rec. Jan. 22

o Transfer books not closed, b Less income tax d Correction, e On account 
accumulated dividend, g Payable In common stock.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs.,Adrian II. Muller & Son:
Stocks.

200 Eureka Consol. Mines Co. of
N. Y ., J5 each.................. . . .$ 3 I  lot

54 Consumers’ Brew. Co. of Bklyn. 47
25 Union Exch. Nat. Bank........... 191$$

Ponds.
$1,000 Amer. Finance A Secur. Co.

0s with 10 shares stock as bonus. 65$$

Ponds.
$11,000 Guayaquil & Quito R R . 1st

0s, 1932, J. A J ...............................63
$60,000 Lima Oil Co. 1st 6s, N or.

1907 coupons attached................ $300
14,000 Lima OU Co.. $5 each___  lot
1.000 Reservation Oil C o _ ..........

$05,000 Lima Oil Co. 1st 6s. Nov.
1907 coupons attached..............$260 lot

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dec. 31. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

We omit two ciphers (00) in all eases.

Banks. 
00* omitted.

Capital Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re
s’ve.

8 $ $ S S $ %
Bank, of N. Y . 2,000,0 3,465,5 18,647,0 2,978,0 1,102,0 15,974,0 25.5
Manhattan Co. 2,050,0 4,126,6 28,700,0 6,752,0 1,707.0 32,450,0 26.0
Merchants’ ____ 2,000,0 1.693,7 17,097,0 2,805,0 1,439,0 16,613,0 25.5
Mechanics’ ____ 3,000,0 3,851,2 26,457,0 3,250,0 2,433,0 25,454,0 22.3
A m erica______ 1.500,0 5,894,9 21,918,0 3,444,6 1,885,8 21,403,1 24.9
P h e n lx ......... .. 1,000,0 685.5 8,306,0 1,912,0 407,0 8,077,0 29.2
City .................. 25,000,0 28,853,0 166,736,1 35,578,0 4,855,0 154,152,3 26.2
C h em ica l_____ 3,000,0 6,183,0 28,073,0 4,587,0 2,229,4 26,127,4 26.2
Merchants’ E x . 600,0 568,2 6,453,9 1,493.1 158,7 6,465,9 25.5
Gallatin_______ 1.000,0 2,443,1 8,000,9 1,183,4 406,7 6,102,4 26.0
Butch. A D rov. 300,0 153,4 2,418,9 474,3 85,5 2.514,8 22.2
G reenw ich____ 500,0 777,4 7,461,9 1,789,7 200,0 8,275,5 24.0
Amer. E xch___ 5,000,0 5,095,1 29,176,5 4.759,9 1,475,6 22,843,1 27.5
Commerce_____ 25,000,0 15,694,3 139,464,0 20,824,6 8,567,2 114,255,9 25.8
M ercantile____ 3,000,0 2,570.8 14,162,8 1,995,0 874,3 10.807,7 26.5
Pacific _______ 500,0 897,6 3,665,3 511,4 507,4 3,425,2 29.7
Chatham _____ 450,0 1,026,2 7,007,1 886,9 1.085,4 7.485,9 26.3
People’s ______ 200,0 477,5 1,952,6 581,3 111,5 2,510,7 27.6
H anover........... 3,000,0 11,101,1 59,624,0 9,078.9 7,377,1 66,068,0 24.9
Citizens’ C en t.. 2,550,0 1.486,6 20,878,9 4,859,5 328,7 20,117,2 25.9
N assau......... .. 500,0 464,8 6,155,1 574,9 1,060,9 6,762,5 24.1
MarketA Fult’n 1,000,0 1,668,0 7,819,3 1,139,2 882,1 7,555,5 26.7
Metropolitan . . 2,000,0 1,392,9 12,623,0 3,172,9 249,2 13,045,1 26.2
Corn Exchange. 3,000,0 5,254,1 41,597,0 8,079,0 4.475,0 49,097,0 25.4
Imp. A Traders’ 1,500,0 7,504,0 25,376,0 3.582,0 2,090.0 22,583,0 25.1
P a rk .................. 3,000,0 9,912,5 80,000,0 22,135,0 1,067,0 89,673,0 25.8
East River____ 250,0 105,2 1,600,9 441.5 93,4 1,899,9 28.1
F o u rth _______ 3,000.0 3,543,1 20,015,0 3,463,0 2,140,0 21,533,0 26.0Second ......... .. 1,000,0 1,899,3 12,390,0 2,364,0 699,0 12,060,6 25.4
First .................. 10,000,0 19,808,6 102,181,0 20,802,0 1,707,9 89,950,0 25.0
Irving E xch___ 2,000,0 1,516,3 21,135,8 4,597,8 1,194,7 22,428,3 25.8
Bowery ______ 250,0 802,0 3,714,0 884,0 54,0 3,870,0 24.2
N. Y. C ou nty.. 500,0 1,642,4 7,850,1 1,303,8 651,9 7,953,6 25.0
German-Amer . 750,0 667,5 4,196,9 812,3 215.5 4,074,6 25.2
C h a s e .. . ........... 5,000,0 7,040,4 72,994,3 14.518,0 3,901,8 76,550,6 24.0
Fifth A venue.. 100,0 2,069,9 12,897,1 2,666,4 1,104,6 14,523,0 25.9
German E x ch .. 200,0 894,0 3,708,0 600,0 500,0 4,200,0 26.1
Germanla_____ 200,0 1,006,5 4,789,7 840,3 494,4 5,454,1 24.4
L incoln .............. 1,000,0 1,408,9 16,720,6 3.769,0 774,3 18,204,9 25.0
G arfie ld______ 1,000,0 1,147,1 7,783,0 2,133,5 297.3 8,364,2 29.0
Fifth .................. 250,0 483,5 3,512,1 616,0 271,2 3,602,3 24.5
M etropolis------ 1,000,0 2,020,2 11,265.9 1,110,7 1,906,8 11,398,4 26.3
West Side......... 200.0 1,139,0 4,365,0 944,0 25S.0 4.702,0 25.5
Seaboard______ 1,000,0 1,821,6 17,669,0 3,921,0 1,439,0 20,235,0 26.4
L iberty .............. 1,000,0 2,704,4 16.679,5 3,178,9 842,3 15,942,7 25.2
N. Y . Prod. Ex. 1,000,0 705,4 7,915,3 2,154,2 243,9 9,400,4 25.5
S ta te .................. 1,000.0 863,0 14,231,0 4,176,0 298,0 17,535,0 25.5
14th Street____ 1,000,0 334,5 5,401,3 1,038,9 610,2 6,145,0 26.7
Copper .............. 2,000,0 2,834,3 25,996,9 5,746,5 344,2 26,023,2 23.4
Coal A Iron____ 1.000,0 326,3 5,821,0 881,0 628,0 5,843,0 25.9

Totals, Average 

Actual figures
127,350,0 180,024,4 1194,610,7 231,390,4 67,730,9 1171,732.4 25.5

Dec. 31 1909____ 1196,598,0 228,097,3 68,257,4 1171,462,4 25.3

On the basis of averages, circulation amounted to $52,497,400 and United States 
deposits (Included In deposits) to $1,612,300; actual figures Dec. 31. circulation, 
$52,479,100; United States deposits, $1,559,800.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

STATE BANKS AND TRUST COMPANIES.

Week ended Dec. 31.
State Banks 

in
Greater N. Y.

Trust Cos. 
in

Greater N. Y.

State Banks 
outside of 

Greater N. Y.

Trust Cos. 
outside o f 

Greater N .Y .

$ $ S $
Capital as of Nov. 16____ 26,075,000 63,425,000 ♦8,703,000 ♦7,725,000
Surplus as of Nov. 16____ 38,586,700 167,632,400 ♦10,585.699 *10,155,540
Loans and Investments-. 291,591,300 1,111,915,800 89,039.700 133,621,600

Change from hist week. —681,200 +  3.600,900 — 208,700 — 344,300
Specie - - 46,749 200 116,084,000

Change from last week. +  I,434i900 + 2)507,900 ............ ............
Legal-tenders A  bk. notes 24,566,600 13,422,200

Change from last week. ' +299,000 — 10,100 ............ ............
Deposits ......... ................... 335,326,900 1,136,258,700 92,269,300 140.660,900

Change from last week. +  4,685,600 +5.752,100 — 382,200 +  407,300

Reserve on deposits......... 93,054.200 .134.839,300 18 203,700 18,037,900
Change from last week. +5,307 500 +  2,686,900 +  423,500 +  242,100

P. C. reserve to deposits. 28.2% 15.4% 20.3% 13.4%
Percentage last w eek-- 27.1% 15.3% 19.8% 13.3%

+  Increase over last week. —  Decrease from last week. * As of Sept. 14.
Note.— "Surplus”  Includes all undivided profits. "Reserve on deposits’ ’ in

cludes, for both trust companies and State banks, not only cash Items, but amounts 
due from reserve agents. Tnist companies In New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required Is computed on 
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but In this case the reserve Is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York.

—Trust Cos.—  —State Banks-
Total Of Total Of 

Reserve which Reserve which
Required, in Cash.Required, in Cash.

Reserve Required for Trust Companies 
and State Banks.

Location—
Manhattan Borough.................................................. -15% 15% 25% 15%
Brooklyn Borough(wlthout branches In Manhat.)..15% 10% 20% 10%
Other Boroughs(wlthout branches In Manhattan)..15% 10% 15% 7X%
Any Borough with branches In Manhattan........... ..15% 15% 25% 15%
Elsewhere in State...................................................... . 10% 5% 15% 6%
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

N EW  Y O R K  CITY HANKS AND TRUST COMPANIES.

Week ended Dec. 31.
Clear -House 

Banks.
ActuaXFlgures

Clear.-House 
Banks. 
Average.

State Banks & 
Trust Cos. not 
in C.-H. Aver.

Total of all 
BanksJd Trust 
Cos. Average.

$ % $ §
Capital as of Nov. 1 6 .. 127.350,000 127,350,000 73,550,000 200,900,000

Surplus as of Nov. 1 6 .. 180,024,400 180,024.400 176,431,300 356,455,700

Loans and Investments 1,196,598,000 1,194,610,700 1,206,946,800 2,401,557,500
Change from last week +  4,610,300 — 2,868,900 +  4,218,800 +  1,349,900

1,171,462,400 1,171,732,400 a l ,154,691,900 2,326,424,300
Change from last week — 1,414,300 — 7,998,900 +  6,531.900 — 1,467,000

228,097,300 231,390,400 122,770,200 354,160,600
Change from last week — 5,962,100 — 4,388,200 +  2,466,600 — 1,921,600

68,257,400 67,730,900 622,078,800 89,809,700
Change from last week — 1,428,300 — 1,568,600 +  292,000 — 1,276,600

Aggr’ te money holdings 296.354,700 299,121.300 el44,849,000 443,970,300
Change from last week — 7,390,400 — 5,956,800 +  2,758,600 — 3,1981200

Money on deposit with
24,892,200 24,892,200

Change from last week +  3,808,100 +  3,808,100

296,354,700 299,121,300 169.741,200 468,862,500
Change from last week — 7,390,400 — 5,956 800 +  6,560.700 +  609,900

Percentage to deposits
requiring reservo------ 25.33% 25.55% 17.2%

i H
Percentage last w eek-- 25.92% 25.89% 16.7% ....................

3,489,100 6,188,200

£». +  Increase over last week. —  Decrease from last week.
V' a These are the deposits after eliminating the Item "Due from reserve depositories 
and other banks and trust companies In New York City"; with this Item included, 
deposits amounted to *7,252,741,200. an Increase of *9,974,900 over last week. In 
the case of the Clearing-House banks, the deposits are "net" both for the average 
and the actual figures, b Includes bank notes, c Of this amount State banks held 
$15,342,800 and trust companies §129,506,200.

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
In Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
G REA TE R NEW  Y O R K .

We omit two ciphers (00) in all these figures.

Week
Ended.

Loans and 
Investments. Deposits. Specie. Legals.

Tot. Money 
Holdings.

Entire Res. 
on Deposits

$ $ 3 % $ S
6 . . 2,447,785,3 2,401,807,2 370,910,2 91,315,1 462,225,3 485,366,9

1 3 .. 2.428.526.4 2,368,257,5 363,346,7 91,080,3 454,427,0 475.809,2
Nov. 2 0 .. 2,408,090,7 2,338.048,8 359,133,4 89,784,9 448,918,3 471,633,4

2 7 .. 2,389,978,6 2,310,511,4 354,661,9 89,617.2 444,279,1 465,572,1
4 . . 2,381,234,4 2,296,068,3 348.861.8 91,137,3 439,999,1 461.180,6

1 1 .. 2.371.455.0 2,287.814,6 348,630,4 91,157,5 439,787,9 461,271,6
1 8 .. 2,381,734,9 2,306,845,1 352,494,6 93,113,6 445,608,2 467,258,3
2 4 .. 2,400,207,6 2,327,891,3 356,082,2 91,086,3 447,168.5 408,252,6

Dec. 3 1 .. 2,401,557,5 2,326,424,3 354,160,6 89,809,7 443,970,3 468,862 5

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 31 1909, based on average daily results:

We omit tiro ciphers (00) in all these figures.

Loans,
Dlse’ ts

and
Invest
ments.

Legal 
Tender. 

and ' 
Bank 
Notes.

Deposit with—

Banks. CajH- 
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. Y. City.
Boroughs oj 
Man.dk Brx. $ S $ $ $ $ S $

100,0 247,4 1,350,0 124,0 61,0 197,0 __ 1,350,0
200,0 151,8 1,448,2 31,0 185.7 55,8 222,4 1,612,7
400,0 311,0 5,229,3 767,3 422,3 593,2 170,4 6,573,6
300,0 458,9 6,286,0 653,0 589,0 786,0 __ 7,732,0

Fidelity . . . 200,0 159,3 973,5 90,4 66,1 92,5 __ 984,5
500,0 586,9 3,542,7 16,9 549,9 329,9 373 0 3,844,4
250,0 287,6 2,481,8 423,3 40,9 342,9 74,1 3,143,6
200,0 328,5 3,828,8 32,6 572,2 470,4 5,2 4,430,8
100,0 412,4 4,104,0 325,0 399,0 505,0 __ 4,788,0

23rd W ard. 200,0 103,9 1,791,1 184,0 54,3 240.1 __ 2,086,3
1,000,0 959,3 8,727,0 1,170,4 1,000,0 153,0 __ 8,747,5

100,0 446,0 4,022,5 60,7 776,3 207,3 253,3 5,162,9
200,0 243.5 2,175,0 269,0 76,0 199,0 10.0 2 253,0
200,0 150,3 1,193,9 216,3 35,8 51,7

29", 1
1,107,6

Aetna Nat. 300,0 315,9 1,978,5 392,0 37,3 131,3 1,803,2
Borough of 

Brooklyn.
285,1 95,3 3,758,9Broadway . 200,0 541,1 3,346,3 30,3 389,0

252,0 798,7 5,932,7 565,4 206 9 769,9 116,0 0,497,0
Mechanics’ .. 1,000,0 934,7 10,832,8 285,4 1,242,9 1,413,8 249,6 13,833,7
Nassau Nat. 750,0 966,4 6,310,0 482,0 255,0 931,0

23+6
6,057,0

Nat. C ity .. 300,0 607,5 3,879.0 120,0 591,0 645,0 5,091,0
North Side. 200,0 144,0 1,825,4 138,9 89,2 206,0 111,9 2,111,7
Jersey City.

3,096,3 370,0 7,307,2First N at.. 400,0 1,237,1 4,602,7 314,1 423,9
Hud.Co.Nat 250,0 745,6 2,784,9 146,5 44,7 163,5 160,6 2,489,5
Third N a t.. 200,0 384,8 2,172,5 49,0 120,8 344,7 16,0 2,309,2

Hoboken.
91,6First N a t ._ 220,0 623,7 2,434,3 128,6 16,8 105,4 2,003,2

Second Nat. 125,0 249,6 2,574,9 78,9 72,0 119,1 259,3 3,002,4

8.147,0 12,395,9 95.830,8 7,095.0 8,318,0 12,440,9 2,838,4 110080,9
Tot. Dec. 24 8,147,0 12,395,9 95,191,7 7,176,4 8,098,8 10,636,8 3,302,2 107824,7
Tot. Dec. 18 8.147,0 12,395,9 94,992,3 7,303,3 8,082,4 14,919,0 2,721,9 U1145.7

Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia.

We omit two ciphers (00) in ah these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings.

S $ S $ $ $ $
Dec. 1 1 .. 40,300,0 190,821,0 21.082,0 4,544,0 231,943,0 7,093,0 165,765.4
Dec. 18. . 40,300,0 189,345,0 21,881,0 4,695,0 235,348,0 7,119,0 178,824,7
Dec. 2 4 .. 40,300,0 189,256,0 21,554,0 4,387.0 235,360,0 7.083,0 149,704,3
Dec. 3 1 .. 40,300.0 188,936,0 21,698,0 4,631,0 239.143,0 7.089,0 186,145,6

Plilla.
Dec. 11 .. 56,315,0 255,192,0 68.153.0 300.407.0 16,786,0 157,574,9

56,315.0 258,565.0 68.364.0 308,333.0 16,796.0 184.068,6
56,315,0 258.694,0 66.068.0 304,814.0 16,802,0 134,406,2

Dec. 3 1 . . 56,315,0 258.618,0 66.748.0 203,852,0 16,819,0 146,632,1

a Including Government deposits and the Item "due to other banks.”  At 
Boston Government deposits amounted to $3,006,000 on December 31, against 
$3,027,000 on December 24.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Dec. 31; also 
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW Y O R K .

For Week. 1909. 1908. 1907. 1906.

Dry Goods.................................
General Merchandise......... ..

T o t a l .....................................
Since January 1.

Dry Goods.................................
General Merchandise.............

Total 52 weeks....................

*3,345,951
11,667,840

$3,710,104
11,657.492

$3,591,357
9,081,842

$3,827,756
11,939.471

$15,013,791

$170,509,631
716,710,153

$15,367,596

$130,073,897
518,319,176

$12,673,199

$185,173,366
648,274,617

$15,767,227

$166,579,261
620,915,614

$887,219,784 *648,393,073 $833,447,983 $787,494,865

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 31 and from Jan. 1 to date:

EXPO RTS FROM NEW  Y O R K  FOR TH E W EE K .

1909. 1908. 1907. 1906.

For the w eek............................
Previously reported................

Total 52 weeks....................

$11,027,838 $9,054,628 
619,355,150 627,542,578

$10,451,853
641,477,379

$11,231,310
603,054,379

$630,382,988 $636,597,206 $651,929,232 $614,285,689

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 31 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907:

EXPO RTS AND IMPORTS OF SPECIE AT NEW Y O R K .

add.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

$13,972,720
13,881,732

$213,234
2,770,007

11,006
750,368
576,528

2.527,001
2,246,575

$75

West In d ies ......................................... S10.200 3,042.145
5,000

60,367,450
4,030,820

1,341
19,637
41.072

136,534
South Am erica....................................
All other countries...................... ........

Total 1909..........................................
Total 1908.........................................
Total 1907..........................................

Silver.

250,000

$260,200
31,250
14,030

$690,625
52,700

$95,299,867
54,936,620
37.515,240

$39,678,219
3,988,275

11,590
151,951

""59,226
35,487

$198,659
77,612

5,311,901

$9,094,719
20,305,868

103,258,228

$236,021
13,785
77.239

135,715
2,633,815
1,125,712
1,313,208

Franco .................................................. $4,409

West Indies............................................
Mexico _____________ _____ ________
South America.....................................
All other countries...............................

Total 1909..........................................
Total 1908..........................................
Total 1907....... ..................................

......... 200

416
150,635

2,863
48,636

$743,525
723,796
973,510

$43,924 748 
42,830.058 
49,895,385

S206.959
90,761
88,545

$5,535,495
0,928,274
5,655,413

Of the above imports for the week in 1909, 890 
were American gold coin and 551 American silver coin. 
Of the exports during the same time, $2 0 0 ,2 0 0  were Ameri
can gold coin and $200 were American silver coin,________

lawMnfl and I'htaucial...

INVESTMENT SECURITIES
O ur e ight-p age circu lar N o . 687 describes several Issues o l sound 

Investm ent bonds y ield ing abou t 4 H  to 5 M % .
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M o f f a t  &  W h i t e
B A N K E R S  '

M em bers New York Stock E xch ange 
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H a u h c r r  ( g a z e t t e .

Wall Street, Friday Night, Jan. 7 1910.
The Money Market and Financial Situation.— An advance 

in call-loan rates on Monday to 11%, with considerable busi
ness all through the early part of the week at from 3 to 9% , 
an unexplained drop of about 10 points in Rock Island com
mon stock, and last, but by no means least, a good deal of 
apprehension as to the tenor of the President’s message to 
Congress, now forthcoming, and the recommendations it 
will contain, have caused liberal offerings of all classes of 
stocks at the Exchange throughout the week and a sub
stantial decline in prices.

As the week draws to a close, the local money market has 
assumed more normal conditions, and the probability of a 
recurrence of the rate mentioned seems remote. Moreover, 
the Bank of England has reduced its official rate from 4% 
to 4% , and is supplying gold for export more freely than for 
some time past. This will naturally have a tendency to re
duce the engagements from this port, which for the week 
amount to $1,850,000, part to go next week. Another 
noteworthy event of the week has been a rather sharp de
cline in the price of cotton.

Unfavorable weather conditions throughout the country 
and a continuance of the switchmen’s strike in the North
west are showing in latest reports of railway earnings, and 
strikes or rumors of strikes in the Central West arc a more 
or less disturbing factor. These strikes do not, however, 
meet with universal sympathy, and therefore the effect is 
less harmful than would otherwise be the case.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 12%. To-day’s rates on call were 5@ 6% . Com
mercial paper quoted at 4% @ 5%  for 60 to 90-day endorse
ments, 4% @ 5%  for prime 4 to 6 months’ single names and 
5@ 5 % %  for good single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,075,768 and the percent
age of reserve to liabilities was 39.40, against 36.42 last week. 
The rate of discount was reduced to 4% . The Bank of 
France shows a decrease of 7,350,000 francs gold and 2,025,
000 francs silver.

N E W  Y O R K  C I T Y  C L E A R I N G - H O U S E  H A N K S .

1 9 0 9 .
Averages for  
week ending 

Dec. 3 1 .

Differences
from

previous week.

1 9 0 0 .
Averages for  
week ending 

Jan. 2 .

1 9 0 8 .
Averages for  
week ending 

Jan. 4 .

S
1 2 7 ,3 5 0 ,0 0 0
1 8 0 .0 2 4 .4 0 0  

1 ,1 9 4 ,0 1 0 ,7 0 0
5 2 ,4 9 7 ,4 0 0

1 , 1 7 1 ,7 3 2 ,4 0 0
1 ,0 1 2 ,3 0 0

2 3 1 .3 9 0 .4 0 0  
0 7 ,7 3 0 ,9 0 0

2 9 9 ,1 2 1 ,3 0 0
2 9 2 ,9 3 3 ,1 0 0

S S
1 2 6 ,3 5 0 ,0 0 0
1 G 5 .4 4 7 .7 0 0

1 ,2 7 3 ,2 2 0 ,7 0 0
5 0 ,3 6 0 ,9 0 0

1 , 3 2 0 ,8 0 7 ,0 0 0
8 ,7 7 2 ,0 0 0

2 7 1 ,6 2 0 ,1 0 0
7 9 ,5 4 8 ,1 0 0

3 5 1 ,1 7 4 ,2 0 0
3 3 0 ,2 1 6 ,9 0 0

S
1 2 9 ,1 0 0 ,0 0 0
1 0 3 .3 9 0 .9 0 0

1 .1 3 2 .8 7 1 .8 0 0  
7 2 , 3 1 6 ,3 0 0

1 .0 4 8 .4 0 5 .8 0 0  
7 0 ,3 1 0 .8 0 0

1 9 2 .1 2 0 .9 0 0  
5 8 ,4 8 6 ,0 0 0

2 5 0 .0 0 8 .9 0 0  
2 6 2 ,1 1 0 ,4 5 0

S u r p l u s  ____________________
L o a n s  a n d  d i s c o u n t s ____ D e c . "  2 ,8 6 8 ” 9 0 6  

D e c  1 1 3 ,7 0 0  
D e c .  7 ,9 9 8 ,9 0 0  
D e c .  1 4 0 ,1 0 0  
D e c .  4 ,3 8 8 ,2 0 0  
D e c .  1 ,5 6 8 ,6 0 0

D e c .  5 ,9 5 6 ,8 0 0  
D e o .  1 ,9 9 9 ,7 2 5

N e t  d e p o s i t s ...........................
U .  S .  d e p .  ( I n c l .  a b o v e )  
S p e c i e  ......................................

2 5 %  o f  d e p o s i t s ________

S u r p l u s  r e s e r v e .............

S u r p l u s  e x c l .  U .  S .  d e p .

6 ,1 8 8 ,2 0 0

6 ,5 9 1 ,2 7 5

D e c .  3 ,9 5 7 ,0 7 5  

D e c .  3 ,9 9 3 ,6 0 0

2 0 . 9 5 7 .3 0 0

2 3 . 1 5 0 .3 0 0

d t . 1 1 .5 0 9 ,5 5 0  

7 , 5 6 8 , 1 5 0

N ote —The C le a r i n g  H o u s e  n o w  Is s u e s  a  s t a t e m e n t  w e e k l y  s h o w i n g  t h e  t o t a l  
o f  t h o  a c t u a l  f ig u r e s  o n  S a t u r d a y  m o r n i n g .  T h e s e  f ig u r e s ,  t o g e t h e r  w i t h  t h e  r e t u r n s  
o f  s e p a r a t e  b a n k s ,  a l s o  t h e  s u m m a r y  is s u e d  b y  t h e  S t a t e  H a n k i n g  D e p a r t m e n t  
s h o w i n g  t h e  c o n d i t i o n  o f  S t a t e  b a n k s  a n d  t r u s t  c o m p a n i e s  n o t  r e p o r t i n g  t o  t h e  
C le a r i n g  H o u s e ,  a p p e a r  o n  t h e  s e c o n d  p a g e  p r e c e d i n g .

Foreign Exchange.—The reduction in the Bank of Eng
land’s rate from 4 % %  to 4% had little effect upon foreign 
exchange here, as private discounts abroad had foreshadowed 
the change in the official charge. Trading here is charac
terized by speculation on a scale not often witnessed.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84% for sixty days and 4 87% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8390 @  
4 84 for sixty days, 4 8675 @4 8680 for demand and 4 8710 
@4 8720 for cables. Commercial on banks 4 8360@4 8370 
and documents for payment 4 82% @4 8334- Cotton for 
payment 4 82% @4 83, grain for payment 4 83% @4 83%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19%@5 18% loss 1-16 for long and 5 16% less 1-16 
@5 16% less 1-32 for short. Germany bankers' marks were 
94% @ 94%  for long and 95 3-16@95% less 1-32 for short. 
Amsterdam bankers’ guilders were 40 19@40 21 for short.

Exchange at Paris on London, 25f. 18%c.; week’s range, 
25f. 18%c - high and 25f. 16%c. low.

Exchange at Berlin on London, 20m. 44%pf.; week’s 
range, 20m. 44%pf. high and 20m. 43%pf. low.

The range for foreign exchange for the week follows:
Sterling, Actual—  Silty Hays.

H i g h  f o r  t h e  w e e k .................. 4  8 4 ) 4
L o w  f o r  t h e  w e e k ...................4  8 3 %

Paris Hankers' Francs—
H i g h  f o r  t h e  w e e k -------------5  1 8 1 6  le s s  l - 10
L o w  f o r  t h e  w e e k ----------------5  19%

Germany Hankers’ Marks—
H i g h  f o r  t h e  w e e k ................  9 4  1 1 -1 6
L o w  f o r  t h e  w e e k  - ............. 94%

Amsterdam Hankers' Guilders—
H i g h  f o r  t h e  w e e k _________ 4 0  0 8
L o w  f o r  t h o  w e e k  ________  4 0  0 4

Cheques.
4  8 7 %
4  8 0 6 0

r> 19%  le s s  1 -1 6
5  1 6 J 4  le s s  1 -1 6

95%  p lu s  1 -3 2  
9 5  3 - 1 6

40%
4 0  2 2

Cables.
4 8 7 0 5
4  8 7 0 5

5  15% le s s  3 - 3 2  
5  1 6 ) 4

9 5 %  p lu s  1 -3 2  
9 5  5 - 1 0

4 0  3 2  
4 0  2 8

The following arc the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
10c. per $1,000 premium. Boston, par. San Francisco, 
sight, 2%c. per $1,000 premium; telegraphic, 5c. per $1,000 
premium. New Orleans, commercial, 25c. per $1,000 dis

count; bank, $1 per $1,000 premium. Charleston, buying, 
par; selling, 1-10 premium. St. Paul, 75c. per $1,000 pre
mium. St. Louis, 30c. per $1,000 premium. Montreal, 
31 % c. per $1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the 
Board $12,000 Virginia6sdeferred trust receiptsat 55 to 56.

The market for railway and industrial bonds has been 
somewhat more active, and the record of sales includes a 
large number of issues. These characteristics of the market 
do not seem, however, to be due to an increased demand, 
which is usually looked for at this season, as changes of prices 
are generally to a lower level. Nearly all convertible issues 
are, of course, lower in sympathy with stocks.

United States Bonds.—Sales of Government bonds at the 
Board include $20,000 4s coup., 1925, at 115,$1,000 4sreg., 
1925, at 115% and $4,000 3s coup., 1908-18, at 101%. 
The following are the daily closing quotations; for yearly 
range see third page following.____________________________

Interest
Periods

Jan.1 Jan.
3

Jan.
4

Jan.
5

Jan.6 Jan.
7

2 s ,  1 9 3 0  _______ Q — J a n * 1 0 1 * 4 *101 *101 *101 *101
2 s ,  1 9 3 0 ................ ................c o u p o n Q — J a n *101 % *101 *101 *101 *101
3 s ,  1 9 0 8 - 1 8  . . _____ r e g i s t e r e d Q — F e b * 1 0 1 % * 1 0 1 % * 1 0 1 % * 1 0 1 ) 4 *101%
3 s ,  1 9 0 8 - 1 8  - 
3 s ,  1 9 0 8 - 1 8 .  . .  
4 s .  1 9 2 5  _______

.............  c o u p o n
. s m a l l  c o u p o n  
_____ r e g i s t e r e d

Q — F e b  
Q — F e b  
Q — F e b

H O L I -
* 1 0 1 % *101% 101% *101% *101%

D A Y . 1 1 5 % *U 4% * 1 1 4 ) 4 ♦ 1 1 4 ) 4 * 1 1 4 ) 4
4 s .  1 9 2 5 ................ ................c o u p o n Q — F e b * 1 1 5 * 4 * 1 1 5 ) 4 * 1 1 5 ) 4 1 1 5 * 1 1 5
2 s ,  1 9 3 6 . P a n a m a  C a n a l  r e g l s Q — F e b * 1 0 0 * 4 *100% * 1 0 0 ) 4 * 1 0 0 ) 4 * 1 0 0 ) 4
2 s ,  1 9 3 8 .  P a n a m a  C a n a l  r e g ls Q — N o v * 1 0 0 * 4 * 1 0 0 ) 4 * 1 0 0 ) 4 * 1 0 0 ) 4 * 1 0 0 ) 4

*  T i l l s  Is t h e  p r i c e  b i d  a t  t h e  m o r n i n g  b o a r d ;  n o  sale w a s  m a d e .

Railroad and Miscellaneous Stocks.— The stock market 
has been more active than for some time past and has shown 
a decided tendency to weakness, especially during the early 
part of the week. On Wednesday the transactions reached 
nearly 1,300,000 shares, and on that day also the lowest 
prices of the week were generally recorded. This move
ment was led by a drop of over 8 points in Rock Island 
and included practically every issue traded in. Since Wednes
day there has been a recovery, but closing quotations for nearly 
all active stocks are 2 to 4 points lower than last week.

Among the issues which resisted the general trend of the 
market, and have therefore covered a relatively narrow 
range, are Baltimore & Ohio, Erie, Canadian Pacific, Gen
eral Electric and Laclede Gas. The last named has been 
unusually active throughout the week, and, except General 
Electric, is the only stock which shows a net gain. Enor
mous offerings of United States Steel resulted in a drop of 
nearly 4 points, and all the copper stocks are lower.

For daily volume of business see page 99.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:
S T O C K S .

Week ending January 7 .
Sales \ Range for  Week. Range for Year 1 9 0 9 .

Week. Lowest. [ Highest. Txrwest. Highest.

H a t o p l la s  M i n i n g . . ............. 1 0 0 ! 8 3 ) 4  J a n 5! 8 3 * 4  J a n 5 $ 2 ) 4 J a n 8 5 ) 4  J u n e
C a n a d ia n  P a c i f i c  r i g h t s . 4 ,0 0 0 i  9 ) 4  J a n 3i 1 0 ) 4  J a n 4 9 .4 3  % D e c 10% D e c
C e n t  A  S o u  A m e r T e l e g . 1 2 9 1 1 1 5  J a n 5 11 2 0  J a n 0 1 0 5 J a n ;  1 1 5 J u n e
C h ic  &  N o r t h w e s t  r ig h t s 7 ,6 7 3 .  1 5 ) 4  J a n 5  1 6 ) 4  J a n 5 1 5 * 4 D e e 1 6 ) 4 D e c
C h i c a g o  T e r m i n a l  T r a n s l 6 2 0 ! i %  J a n 4  4  J a n 7 2 M a y 4 ) 4 J a n
C o l o  F u e l  A  I r o n ,  p r e f  . . 1 0 0 1 1 6  J a n 6 1 1 6  J a n 0 6 7 M c h  1 1 5 N o v
C o m s t o c k  T u n n e l  1 s t  4 s 8 2 ,0 0 0 ;  2 0  J a n 6 2 0  J a n 6 15 M c h 2 4 M a y
G e n e r a l  C h e m ic a l ,  p r e f . . 2 0 0 .1 0 3  J a n 4 1 0 3  J a n 4 9 8 ) 4 J a n  1 0 8 A u g
H  H  C l a  11 In C o _____________ 1 0 0  116%  J a n 7  1 1 0 ) 4  J a n 7 110 D e c !  1 1 8 D e c1s t  p r e f e r r e d ___________ 2 8 0 ; 9 6  J a n  

360| 8 0 ) 4  J a n
51 9 0 ) 4  J a n 7 9 2 ) 4 D e c 9 8 D e c

H o m e s t a k e  M i n i n g _______ 7  S 3  J a n n % N o v 9 4 ) 4 A p r
K e o k u k  i t  D e s  M o i n e s . . 1 00 , 9  J a n 4  9  J a n 4 5 M c h 1 1 ) 4 N o v
N  Y  C  &  I I  R  r i g h t s _____ 2 2 ,3 9 3 *  5 ) 4  J a n 5! 6 ) 4  J a n 3

&CO5
0 D e c 6 ) 4 D e c

N  Y  N  I I  A  11 s u b s c r i p  
r e c e i p t s  f i r s t  p a i d _____ 2 ,2 5 0 1 4 7  J a n 0  1 4 8 ) 4  J a n 5 1 4 7 ) 4 D e c  1 4 9 ) 4 D e c

N e w  Y o r k  D o c k _____ _ . 1 0  40%  J a n 3j 4 0 ) 4  J a n 3 3 0 F e b 4 7 J u l y
P e n n s y l v a n i a  s u b s c r l p ’ n 

r e c e i p t s  f i r s t  p a i d -------- 4 8 2  1 3 2 ) 4  J a n 5  1 3 3 ) 4  J a n 7 1 3 4 D e c 1 3 4 D e c
P e o r i a  A  E a s t e r n _____ . . 1 0 0 ! 2 7  J a n 6 2 7  J a n 6 2 3 ) 4 F e b 2 8 D e c
R e n s s e l a e r  &  S a r a t o g a . .  
S o u t h  P o r t o  R i c o  S u g a r .

1 0 0  2 0 0  J a n  
3 0 0  8 1 ) 4  J a n

5 2 0 0  J a n  6 8 3  J a n
5
3 7 9 ) 4 D e c 8 3 D e c

T w i n  C i t y  R a p  T r ,  p r e f . 1 5 0 1 4 5  J a n 3 1 4 5  J a n 3 1 2 5 M a y 1 4 5 N o v
U  S  R u b b e r  r i g h t s _______ 3 , 9 4 0  )4  J a n 3  ) 4  J a n c % D e c % D e c
W e s t  M d  w a r r a n t s  4 t h  p d 2 0 0  5 1 ) 4  J a n 3  5 2 ) 4  J a n 3 4 8 D e c 5 5 D e c

Outside Market.— Activity in the market for outside se
curities this week was confined to a few issues, with prices 
generally inclined to weaken. Boston Consolidated from 
22% dropped to 21%, the close to-day being at 21%. Brit
ish Columbia sold up from 8%  to 8%, fell to 8% and closed 
at 8% . Butte Coalition opened the week at 27%, advanced 
to 29 and reacted to 27%, with transactions reported to-day 
at 28. Giroux was prominent in point of activity, and rose 
over a point to 12%, but weakened to 11%, the close to-day 
being at 11%. Greene Cananea went up from 11% to 12 
and down tb 11%, ending the week at 11%. Miami was 
also an active feature, and moved up from 28 to 28% and 
ran down to 26%, with the final figure to-day 27%. Nevada 
Consolidated receded from 27 to 26% and finished to-day at 
26%. Ohio Copper advanced from 5%  to 6 and sank to 
5%. United Copper common was traded in up from 8% 
to 9. Kerr Lake was a center of interest and was rushed up 
from 9 1-16 to 11, though it reacted to 10, with the final 
quotation to-day 10%. Among industrials, United Cigar 
Manufacturers was conspicuous for a rise of 3 points to 93, 
but weakened subsequently to 91%. American Tobacco 
advanced 3 points to 428 and dropped to 422. Standard 
Oil declined from 670 to 660. Chicago Subway was traded in 
between 4% and 4%. In the bond department, Chicago 
Great Western 4s, “ w. i.,”  sold down from 91% to 91; 
Missouri Pacific 5s, “ less interest,”  sold between 95% and 
95%, and N. Y. Telephone 4%s at 98% and 98%.

Outside quotations will be found on page 99.
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New York Stock Exchange—Stock Eecord, Daily. Weekly and Yearly
OCCUPYING T W O  PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES.
Saturday 
Jan. X

Monday 
Jan. 3

Tuesday 
Jan. 4

122>2 1241s 
103 V 1037* 
135l2 136*4 
117*4 119

*79% 80% 
181*4 1821$ 
*67V 72 

*310 315
00 ', 92 
66*4 66*4 

72 
24

*68I2
237*

367*
631-

36
63

156*4 1583$ 
172 17214
18U* 1821- 

*220 235
*159 160
*160 175

4% 5's
IOI4 10*4 
80*4 81 

*104i.{ IO8I2 
567* 68's 
8H4 8II4 

*80 81 
1841* 185 

*560 625
50*4 
8312 

$63 
I8I3 
3412 
333*
51 
4012 

142*4 1437* 
*8H2 82 

18 18
* ------105

*94 ____
♦11012 12312 
-  92

52
84
63
18*|
34l>
34**
513,
403,

146
24
60<4
2012
53*4

*78
4314

♦70

eii*
*6712

146
247*
6i l2
30
54U
80
4414
72

62*4
70

1217* 123*4 
10312 103** 
135 1363,
117** 1181" 
*92 93

791* 793, 
181 181-V
70 70

*308 310
89i2 9134 

*66 68 
*68 71
23l2 231

I S f , 36 
6314 

1561* 157U 
1717* 172 
180 181 
225 225

*150 160
*160 175

5 5*«
11 121, 
80'2 801" 

*1041* 108l2 
57 577*
8U4 81i2 

♦801* 81 
1837* 1843, 

*600 626 
501,
83i4 

*63 
181*
3314 
3314
50*3
40l2 __ „ 

14214 14312 
7912 301" 
17*4 177* 

*— .  105 
99 99

*119*2 123 
92

51
84
67
18i2
34**
33s*
51
407*

157la 158l2 
138 138l2

*53" 54
♦8212 90 
141 1421*

*155t2 157 
9234 923, 
49 5014

♦72 
71 

*138
63 
25l2

124
64 

*105
*93 

$15812 1581" 
4834 49V 
9812 991 

*88 90
1441* 145V 
11712 11812 

*101 103

741o
7112

142
64
261*

1251
64

110
95

118
136
99

*110

118
1371*
997*

120
1683, 17 U2 
92 92

110V
571,
9112
7112
59
341
771

110
543,
89 
71V 
58 
321"
7714 

11347* 137 
323, 333, 
7312 — 
357*
173*
101,

*53 
703,

75
363,
187*
123,
533,
717*

114V 117l2
201»4 2013, 
103 103l»
42 421,
72 72
265* 2734 
59 61
52
97*

22
12
49

621,
10
23
1312
49

146
2414
6H4
293,
533,
80
44
71
25
613*
70

168
138
24
5334
90

146 
23*g 
00 
29 
6312 

*78 
433*
71 
25 
613*

*66
157 
138 
*20

533,
*82 
139l2 141 

*1543, 150 
923* 923* 
487* 503* 
74 74
7014 703, 

*138 142
6H* 62I4 
2514 257* 

12212 1243* 
64 6512

*105 110
*90 95
158 158 
483* 495*
98 10U2

*88 90
143U 1441,

<117 118
*101 103

115 115
1331* 1365*
99 100

Wednesday 
Jan. 5

121 1233*
103l2 104 
136 137V
1173* 118% 
927* 927* 
781" 703* 

1801, 18U- 
*68 73

+305 315 
893, 92 
6634 663, 

*68 72

35 357*
6212 63>4 

1553* 157 
17U, 1713, 
1781, 181 

$225 225
$163 
$170 

5>8 *11 
803,

*104 
5712 

*81 
80<2 

182
600
50 
83

*63
177*
333,
3312
51 
4112

153
170

53*
12
823*

1081"
58V
82
80V

183
600
513*
837*
67
181.,
345*
345*
5212
413^

14112 1431* 
79 7 97*

147
24l2
6II4
29
54
80
4334
7014
2534
63
69

1593,

*110
168
93

109
541*
8912

*71
581*
3212
763,

120
1703*
93

109
557*
90
73
6912
34
7712

1315* 1381, 
325* 3312
7312 
3514 
18 
117*
53l2 
71

1161, 117 
2OH4 204 
1023, 103 
411, 411,

74
3614
191,
127*
543*
721,

*71
2534
69
515*
912

21
1112

*4812

72
265*
697*
521*
9»s

23
12l2
491*

* ------105
*98 9934
1187* 1187* 

92 
146 
2312 
5912 
29 

*53 
*78 

43 
701,
25

*6U2
68 

158 
1377* 1377s 
*20 23
*5 1 5334
*82 88 
139l2 140 

*154 15612
*921, 927* 

491* 5U* 
74 745*
71 72

*138 142
615* 62l4 
253* 26 

1223, 12414 
*64 66

*105 110
*90 95

*1571" 158 
487* 50 
983, 10034 

*88 90
14214 1437* 
117*2 11712 

*10-1 103

Thursday Friday
Jan. 6. Jan. 7.

1213* 1221, 
10312 1037* 
13534 1361, 
H 73* 1181*
927* 927* 
785* 79 

1801* 181 
*68 73

$305 305
90t* 913* 

*66 673*
*68 69

30 30
3434 3.53, 
62 625*

1543* 1553, 
17112 172 
179 1793*
225

*150
*160

5
* 1012
8H4

*104
57'4
8U2
81

182
*590

50 
831*

*63
171*

*33
3312
51 
4014

225
155
175

5
12
825*

10812
60V
8U2
81

183
630
5H*
833,
67
171
34l2
341*
613,
41

14H2 1421, 
79 793,

98

*115
135
99

*110
167
93

109
47*4
8634

*70
5714
33
763,

118
1363,
100l2
120
1701,
93

109
54l2
89
72
60
34
77V

13512 1381* 
3212 333,
7314
35
18
1U2
533,
703,

75
357*
19
1212

13*
717*

1167* 1167* 
2003* 2033, 
10212 10314 
403, 41
71
2414
56l2
51
934

223*
12U
491*

71
265*
59l2
6212
93,

221"

121,
50

106
98

123
92

1461*
241*
601,
29V

146
23V 
583,

*2812 
*53 
*78 

43 
*70 
*25 

6U2 
*68 
1573, 1583, 
137 137
*20 23

5312 535* 
*82 88 
1383, 1397* 

*154 157
925*
49i2 
74 
703,

*138 
*62 
25

1231, 124 
*62 66 

*105 110
*90 95
156!2 1673, 
49 493*
083, 9912 
90 90

1427* 1431; 
$118 118 
*101 103
*115 118

13514 1361* 
993, 100 

*110 120 
167'* 1683* 
*93 9314

1215* 1221
1033, 104 
136 1361,
1173, 118-3$ 
93 94
781,

*180
*69
312

90
*66
*68

79
1815$
72lj

312
913*
67
71

80
43l2
71
261"
6U2
70

923,
505*
7412
723*

142
63
255*

3514 353, 
62 631,

1545* 1555* 
171 17H2
1783* 179 

*210 225 
*153 
*ltO 

*41 
103,
81 

+104 
5934 
82 

*80 
18U2 1813, 

*590 630
50 
831*

*63 
*173*
33l2 
333*
5H*

*40 
141I2 142 
767* 7912 
17V 17V

------ 100V
*98 993,

* -------- 120
* _____  92

146l2 1453, 
24 245*

160 
175 

512 
103, 
811" 

108V 
6U* 
82 
82

505*
831*
67
I8I4
3312
34
615*
41V

Sates 0/  
the 

Week 
Shares.

119.038 
4,335 
4,901 

22,400 
1.000 

12,365 
2,900 

200 
145 

135,240 
300

330
500

8,800
6,000

26,600
1,330
6,020

120
40
60

3,600
1,400
2,800

STOCKS
N E W  Y O R K  STOCK  

E X C H A N G E

603,
293*
53
80
43V
71
26
63
70

1583*
137
25
63
88

*105
46'4
853,
72
581*
323,
76

108
483*
87V
73
581
337*
77!#

136% 1373* 
323, 331,
73
351*
18
113,
535*
71

116

733,
361*
18V
12
537*
717*

116
200V 202 
1021, 1023, 
403* 411
70 V 
243,
56V
51
*9
22

*11V
*49

71
25V
575*
611210
22
1212
51V

5934 
29V 

*52 
*78 
4234 
701*

♦24V 
♦61V 
♦68 
157 
137 
*20 
*51 
*81 
13812 1383, 

*153 155
$923, 923, 
49 501,

*7334 7434
71 72

*139 142
62 62 
251* 253* 

1235* 1247* 
*62 65

*105 110
*90 95
1563, 157 
487* 491, 
983, 99V 
8912 90

1423, 1433*
115V 1161" 

+101 103
*115 118

1351* 1361, 
99 997*

*110
166
92

*105
463*
87

*71
58V
32V
753,

120
168
93

108
481,
871,
73
687*
331;
763,

10,765
1,020

400
1,680

100
8,425
2,710

25
2,065
1,360

26,700
14,600
1,300

14,550
7,600

39

200
100

1,900
38,750
27,700

1,850
700

6,350
1,100

400
600
200

11,200
1,234

700

2,575

610 
110.700 

1,100 
11,625

1,700
9,600

67,700
400

1,860
8,100

19,475
400

22,625
813

Railroads
A  tell T opeka & SantaFe

D o pref_____________
A tlantic Coast Line R R . .
B a lt im ore  & O hio.............

Do pret........................
B rooklyn  R apid  T ransit.
/  'anadlan Pacific________
C a n a d a  Southern.............
Central ot New Jersey___
Chesapeake & O hio___
Chicago & A lton  R R ____

D o p re f________________
Chic G W es etts dep 3d pd 

D o pref “ B ”  ctfs 3d p d . 
Chic G t W est trust c t f s . .

D o pref trust c t f s ____
Chicago Mtlw & St P a u '. .

D o p re f________________
Chicago & N orth Western

D o p re f_______________
Chic St P Minn & Omaha

D o pref________________
Chic Un T rac ctfs stinpd

D o pref ctfs stm pd____
Cleve Cln Chic & St L ___

D o pref________________
Colorado & Southern____

D o 1st preferred_______
D o 2d preferred_______

D elaware & H udson___
elawarc Lack & W est.

D enver & R io  G rande___
D o p ref________________

D etroit U nited............... ..
D uluth So Shore & Atlan

D o pref__________
U r i c ...........................
J-4 D o 1st pref___

D o 2d pref___
Great N orthern pref _

Iron  Ore properties___
Green B ay & w ,  deb ctfB

Havana E lectric_______
D o p re f____________

H ock  Val J P  M & Co rets 
H ock ing V alley pref
Illin ois  Central___
-Lnterboro-M etropolltan .

D o p re f.
Iow a Central 

D o pref

Range for Year 1909 
On basis of 100-share lots

K O Ft S & M tr c fs, pref 
ansas City S ou th ern ..■y

D o p re f. __________

Lake Erie & W estern___
D o pref_____________

Long Island...........................
Louisville <5e N ashville___
lY fan h attan  E le v a te d . ..
D l-ctropolltan  Street___
Minneapolis & St L o u is ..

D o p re f________________
Minn St P  & S S M ario___

D o p re f________________
D o leased line ctfs____

Mo Kansas & Texas__. . .
D o p re f______________

Missouri Pacific
| ^ a sh  Chatt & St L ou is .

500 
153,133 
17,605

1357* 137V 
32V 33
73
3512
18V
125*
535*

*71
*115

735*
361*
19V
13
533,
72

117
2003, 2021, 
103 1033,
*40

721,
245*
563*
503,
*9
21

*11V493,

42
72i4
25 V
57%
513,
10
21V
12V
497*

553.100 
1,130

800
323,977
21,200

777
4.900

10,200
3.100

517.100
46.300 
9,120

12.300 
10,225
6,300
4.900
5.100 
6,605

402,320
4,510

600
900

54,100
54,000

6,700
800

1,550
1,400

800

at R ys o f  M ex 1st pref 
D o 2d pref 

N Y Central & H u d so n ..
N Y  Chic & St Louis____

D o 1st pref
D o 2d p re f . ________

N Y  N H & H artford____
N Y  Ontario & W estern .
N orfolk  & W estern_____

D o adjustm ent pref___
Northern Pacific_________

Pacific Coast C o___ _
D o 1st pref________
D o 2d pref_________

P en n sy lva n ia____________
Plttsb a n  Chic & St L . .  

D o p r e f . .
R eadfng-----

1st pref
2d pref_____________

R ock  Island C o m p a n y .. .  
D o pref_____________ _

St L  & San Fr, 1st pref__
D o 2d pref....................

St Louis Southw estern___
D o pref________________

Southern Pacific C o_____
Southern v  tr cfs stm p d .

D o pref do
TJ^exas & Pacific

hlrd A venue (N Y ) . . .  
Toledo Railways & Light 
T oledo St L &■ W estern ..

Do pref________________
Tw in City R apid Transit
I Inlon Pacific___________
U  D o pref........................
Unit R ys In v 't  ot San Fr 

D o pref________________

Wa b a sh ________________
D o pref___________

W est Md rects 4th pa id . 
W heeling & Lake E r ie ..

D o 1st p r e f . . . ________
D o 2d p ref_____________

W isconsin Central_______
D o pref Trust Co c t fs .

977* Jan 
I0f)i, Jan 2 
107!" Jan 1 
1031" F eb 2 
91 N ov  2 
67 Jan 

rl6 5  Mch 
6()i, Jan 1 

215 Feb 
553* Jan 
577* F eb 24 
70 N ov  ' 
hS A u g 20 

7il3', A u g 2, 
3U" D ec 23 
58-11 D ec 23 

141 F eb 2" 
1581" Mch 1 
1731* Feb 2 
208 Mch 15 
148 A pr 2 
166V Jan 30 

3i" D ec 16 
7% D ec 

98 Jan 29 
100 Jan 
51 O ct 23 
76V Jau 
7311 Jan 

1673, Feb 24 
535 F eb " 
37% Jan 
79V Jan
56 “ Jan 30 
141,  N ov  9 
28 Feb 23 
22% Mch 1 
361" M ch 11 
281" Mch 11 

1363* F eb 24 
65V Mch 12 
13V N o v 26 39 " Fob 
83 V Feb 97 M ay 3 
88 Apr 27 

137 F eb 23 
115* Mch 23 
363, Mch23 
263, NUV27 
48 Sep “ 
743, Feb 
37 Feb 23 
677* Feb 24 
19i2 Feb 25 
48 Jan 23 

Jan 
Jan 29 
Deo 2 
J ’ly  
Sep 16 
M ch 10 

132V Jan 
147 “ A p r 13 
so J 'ly  22 
35V F eb 23 
71 " Feb 23 
65 F eb 24 

122V Jan 
441" Apr 
21 D ec 

120V Feb 24 
48V Mch 15 

100 " F eb 20 
76V A p r 6 

{154 N ov l3  
421, Feb 24 
84V Jan 6 
85V Moh26 

133V Feb 24 
76 Mch 3 

100 Mch30 
88 Mch 27 

126'* F eb 23

59
rl21

137
18
51
81

86V Jan 5 
104 “ Feb 10 
118 F eb 23
89 M ch 22
90 Feb 
207* F eb  24 
573* F eb 24 
651, Mch 29 
36 F eb 23 
2012 Feb 25 
471" Jan 6

114% Feb 24 
22 F eb 24 
60 Jan 5 
30 Feb 24 
121, Deo 8 
7 M ay 12 

43 F eb 20
643, F eb 24
97 Jan 2

172V Feb 24
x94 Mch 1

30 F eb 25
50 ', Feb 25
15 F eb 23
41 F eb 23

i2l O ct 9
5 J ly  13 

151,  J ’ ly  13 
o v  J ’W 13 

357* Jan 0 
861, Mch 3

Hiihefl.

1253* O ct 2 
1063, J ’ne29 
143V A u g 12 
1221, J ’ly  29 
96 A pr 12 
827* j 'n e  

1893* O ct 
70 ', N o v l5  

323V Sep 18 
91', D ec 31 
743, Apr 
78V M ch 2 
243* Dec 30 
317* D ec 30 
378* D ec 29 
643, D ec 30 

165V Sep It 
181 A u g 16 
198V A u g 18 

$230 A u g 7 
167 A u g li 

$180 J 'ly  27 
7 Jan 

181, Jan 27 
83', D ec 27 

105 M ch 22 
681, Jan 8 
86 M ay 1 
841" Jan 

200 M ay 14 
680 A pr 22 
54 A pr 20 
90 F eb 10 
713, A u g 13 
21 Jan 15 
36V Jan 15 
39 " J 'n e  7 
563, A ug 9 
46 A u g 2 

1577* A u g 12 
88'" A u g 12 
21 D ec 13 

103 D ec 27 
100 Deo 21 
126 A u g 14 
94V J ’ne 11 

162V A u g 12 
25% Flee 8 
63% D ec 8 
36 A p r 15 
62 A p r 15 
82 Sep 14 
50', A u g 18 
75V A ug 18 
29'" Aug 2 
647* J ’ne 14 
71V D ec 24 

162V Allg 12
153V Jan 4 
42 Jan 5 
65 Jan 8 
90 Jan 8 

149V Jan 
164V A u *  11
94 Dec 23 
50V O ct 18 
781, Oet 18 
77V Aug 5

142 D ec 17 
64 D ec 31
26% May

1473, A u g 18 
69 N ov  19 

100 F eb 20
95 N ov  19 

1743, J 'n e  14
55% J ’ne 12 

102 D ec 10
92V J 'ly  28 

159V A ug 12 
116'" Dec 31 

$106 Sep 28 
115 D ec 31 
151', Sep 29 
997* Deo 22 

116', Sep 21 
1733* Sep 21
96 Aug23 

117V D ec 23
81 ” D ec 27 
94’ ,  Deo 22 
74 D ec 8 
603, Sep 16 
357* Deo 7
82 D ec 7 

139V Aug 16
34 Aug 11 
75V D ec 15 
40V A u g 23 
42V Jan 18 
153* Jan 2 
547* O ct 19 
741,  Jan 4 

116', Dec 29 
219 A u g 16 
118V Aug 16 
47 Sep 13 
77 Sep 14 
277* D ec 0 
613, J ’ne 15 
56 D ec 16 
127* Jan 
257* Jan 8 
15V Jan 8 
637* A pr 20 
917* M ay20

Range tor Previous 
Year (1908).

Lowest

60 Feb 
833* Feb 
59i2 Mch 
76V Feb 
80 Jan 
37 ', Feb 

140 Feb 
54 Mch 

100 Feb 
25V Feb 
10 Feb 
47 Mch 
3V Feb 
6 Feb

103 V Jan 
138 Jan 
135V Jan 
185 Jan 
114 Feb 
140V Jan 

*8 Apr 
4 Apr 

471" J ’ne 
85 V Feb 
21 Feb 
503* Jan 
393, Feb 

14U "F eb 
420 Jan 
14i, Feb 
301, Mch 
32V Apr 

0 Feb 
113, Feb 
12 Mch 
243* Mch 
10 Mch 

1133, Feb 
48V Jan 
8 Jan 

20 Mch 
$70 Jan 
62 Feb 
69 Mch 

122V F co  
63, Jan 

17V Feb 
10 Feb 
27V Feb 
67 A ug 
18 Feb 
40 Feb 
12 Jan 
34 May 
30 Feb 
87', Feb 

120 Jan 
15 Feb 
20 Mch 
01 Feb 
791,  Jan 

123!" Feb

Highest.

1011, Deo 
104 Deo 
l l l V D e o  
1117* Deo 
94 Deo 
693, Deo 

180V N ov  
68 N ov  

229 D ec 
593* Deo 
687* Deo 
79 Deo 
143* N ov  
17V N ov

171" Mch 
40 Feb 
28V Fell 
973, Jan

90V Jan 
24V Jan 
90 Jan 
60 Feb 

1283* Jan 
291* Feb
58 Feb 
74 Mch

1167* Jan 
05 Sep 
90 May 
79 Mch 

1083,  Jan
59 Jan 
81V Mch 
921* Feb 
78 Jan 
76 Jan 
10V Feb 
203, Feb 
42 J ’ne 
19', Feb 
10 Mch 
24V Feb 
60', Feb
9V Jan 

251" Mch 
123, Feb 
15V Mch 

o v  O ct
12 Feb 
33 Feb 
78', Fob

110V Mch 
79V Apr 
15 Jan 
27V Jan 

63, Mch
13 Mch

152V Deo 
1643, Deo 
185V Deo 
224 Deo 
160 Deo 
174 Deo 

7V Deo 
18 D ec 
701" Deo 
997* Deo . 
69 Deo 
79 Deo 
76 D eo 

1813* Deo 
675 N ov  
40V Deo 
831, Deo
56 N ov 
183, N ov 
333, N ov  
36 NOV 
513* Deo 
41 Deo

1481, Deo 
76V N ov  
17V D eo 
40 Deo 
84 Deo 

104V Deo 
93 Deo 

1493, N ov  
20 Deo 
49V Deo 
3212 Deo
57 Deo 
75V Deo 
423* Deo 
721* Deo 
26 Deo
58 Deo 
563* Deo

1253, Dec 
1543, Deo 
44V Deo 
66V Deo 
90 Deo 

135 N ov 
151V Deo
43V Deo 
75V Deo 
67V Deo 

122 Nov

4 V Mch 
12i* Apr 
0 Feb 

13V Feb

126 Deo 
57V Deo 

105 N ov 
85 Deo 

161 N ov 
477* Deo 
86>4 N ov  
88 Deo 

1573, N ov  
931" Jan 
90 May
97 Jan 

1321, Dec
88'"  Deo 

1083, N ov 
143', Deo 
92 Deo 
99 Deo 
251, Deo 
62% Deo 
69 Deo 
421, Deo 
24 Deo 
557* Deo 

122V Deo 
271,  Deo 
03V Deo 
37', Deo 
47 Aug 
15V Deo 
50 Deo 
73V Deo 
963* Deo 

1847* N ov
98 N OT 
40 l)eo 
591" Deo 
20% Deo 
523,  Deo

13 Deo 
26', Deo 
153, N ov  
381, Deo

Banks Bid Ask
New York

A e tn a _____ 170 180
A m erica 1f.. 595 610
A m cr E x ch . 250 255
A u dubon  . . 139 136
B attery P k . 125 130
B ow ery If___ 375
B ronxB orolf 300 .
B ronx Nat 300
B ryant Pk If 157V 162V
B utch (e Dr 140 150 ~
Century t f . . 170 175
C h a s e ______ 420 435

BANKS AND TRUST COMPANIES—BR JKERS' QUOTATIONS.
Banks 

Chatham . .  
Chelsea Exlf 
Chemical . .  
Citizens’ Ctl
City..............
Coal & Iron 
Colonial IT.. 
Columbia If. 
Commerce .
C opper____
Corn Ex If.. 
East River. 
Fidelity I f..

Bid Ask Banks BUI Ask
340 350 Filth A velf. 4300 4500
200 F i f t h ........... 300 350
445 460 F ir s t ............. 900 925
160 165 14 th S t l f . . . 155
420 42712 F o u r th ____ 1202 1206 ’
143 155 R igh ts------ 111, t2
300 G a lla t in ___ 330 345
375 425*’ G a r fie ld ___ 295 3i0

T204 G erm -Am  5 140
300 815 G erm ’n Exfl 450 4t:5 *
325 332 Germ ania If. 550 575
125 135 G reenwich If 260 265
165 175 H an over___ 625

Banks
Imp & Trad 
Irving N Ex 
JelfersonTf.. 
L ib e r ty .. . .
Lincoln____
Manhattan!) 
Mark’ t&Ful 
Mechanics’ 
Mercantile . 
Merch Bxch 
Merchants’ . 
Metropolis 1) 
Metro pol’nv

Bid Ask
565
205 310*.. 190
575 _.. 430
345 3 0
255 260
265 275
180 190
160
177V
300 410 ’
195

Banks
Mt Morrisfl. 
M utual 11~.
Nassau 1f_._ 
New N oth ’d 
N ew Y orkC o 
New Y o rk . 
N ’ iit & Day 1| 
19th W ard . 
N orthern . .
Paclricfl____
P a r k .............
P eop le ’s i f . .  
P h e n lx ____

BUI Banks Bid Ask
250 275 Plazalf.......... 625 ■m
290 310 Prod E xch  If 170 175'
225 R e s e r v e ___ 120 130
200 22o” Seaboard . . 350 375
750 S e co n d ____ 400
320 33o” S h e r m a n ... 135 _ _ . .
225 230 State I f ____ 295 m

420 12th W a rd . 1 5
loll” 110 23d W a r d .. 14*0*'
230 210 Union E x c. tlOU;
460 470 W ash H ’ ts If 275
280 295 W est Sldo If 500 III.
177V 187V Yorkvlltc 11. 600 . . . .

tSalo at Stock Exchange or at auction this"week / t i t a t i n & U m e n ? p a . r V s d d  a t M ^ rldeud and 
t  2d paid.

rights. 6 New 
y3d paid.

stock.
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STOCKS—HIGHEST AND LOWEST SALE TRICES.
Saturday Monday Tuesday Wednesday Thursday Friday 
Jan. 1. Jan. 3 Jan. 4 Jan. 5 Jan. 0 Jan. 7

$250 250
15 15
54l2 6412 
89*8 90% 
47% 48 

*101 . . .
46% 46% 

*92 93%
13% 13%
8H4 81%
721.1 72% 

*118% 120
67% 671- 

*102 104
§310 215

8 8 
47% 47% 
26% 26 
17% 17% 
46% 46% 
61% 62% 

*115 117 ~
7 7

41 41
99% 90% 

102% 104 
112 112% 

*250 300
*95 100

65 65%
121% 125 
122% 122% 
140% 141% 
94% 95% 
37% 37% 

102% 103% 
52 54
34 84

*63% 68 
161 164%

18% 18% 
*33 34

47% 48% 
108% 108% 
48% 50 
91% 92 
32c 32c.

157% 160% 
22% 23 
85% 80% 

*60 63
*30% 37%
1___  80

88 88 
159 1591
110% 111% 
1161- 118% 
127% 127% 

7% 7%
*23% 24% 

10 16 
61% 61% 
52% 52% 

*89 90l.i
113% 114% 
91 91
771.1 77%

*114% 116 
*123 125

28% 281- 
*96 100 “

89 891-
*1091- 1101

95% 95% 
83 84
42% 43 

*46% 461
115% 116% 
102 102 
27 27%
83 85
51% 51% 

1061- 106% 
189% 189% 
*3% 3%
*1 4%
51% 51%; 

*103% 106% 
45% 45% 

1041.( 104% 
86% 80%

'39% V(i% 
*87 89%

11%  11%  
*74 76
121 122 
113% 113% 
32 32

§84% 84% 
§114 114

83 83%
*9 14
29% 291
52 62%

115% 110%
84 84 
88% 91

124% 125% 
59% 60 
54 54%

128 128% 
*72% 75 
*23 27
*80 88 

al90 190 
76% 77 
81% 821- 

*132 133

*245 275
*14% 15
*54 55
88% 897g 
47% 48 

*100 
*46 
*92

46%
93%

13% 13% 
81 81 
71% 72 

11834 120 
67 67%

104 104
§310 320

8 8 
461- 47 
25% 2 631 
17% 17% 
46 4 6%
60% 61% 

*113 114
*0% 8 

*401- 41 
90% 90% 

101% 103% 
112 112

*250 ____
*95% 100 
65 651

121% 123 
*121 123
140% 141% 
94% 94% 
35% 37 

*102.% 103% 
51% 52'% 
33% 33% 

*63% 68 
160 163

§270 270
14% 14% 
54% 54% 
86% 89%
43 48 

*100 . . .
46% 46% 

*92 93%
13% 13%
81 81% 
71 72%

+ 118% 120 
67% 67i.t 

*104 107
§300 310

8 8% 
46% 47 
25 253j
1634 17%
44 46%
60

114
*7
41

61
114%

7%
41

90-% 901
100% 103 
116% 111% 

*250 . . .
*95% 100 

64% 051,i 
121% 12234 
121 123
140% 140-% 
941,1 94% 

*36 37
102% 10234 
50% 52% 
33% 331.1 

*03% 68 
162% 162%

§270 270
14% 11%
54% 54% 
87 88%
47

*99
46

*92

471;

40% 
93% 

13% 13% 
80% 81% 
71 71%

*118% 120 
67 67

§105 105
§300 300

*77s 8
46% 47% 
25 25%
16% 17 
45 45*%
59% 60% 

111 111 
*01 
401 
90% 901

100% 102% 
1111-  1 1 1 %

>250 . . .
*951- 100 

64% 65 
121% 122% 
121%. 121% 
140 1401
94% 95 
35% 36% 

102% 103 
52% 52% 
33 33%

*63% 67 
160 161%

41

*250 300 
14% 15
53% 54 
87% 88% 
47 47

*99 ____
44% 46 

*92 03%
13 13%
80% 80% 
71 71%

11978 1197s 
05% 67 

>103 107
>290 310

7"g 778
46% 461.1 
26 26% 
17% 17% 
45% 45% 
59% 60 

115 115
*6% 7
41 41
90% 90% 

100% 101% 
111% 1117S 

>250 . . .
*95% 100 

64% 6U. 
121%  122% 

>121 123
140 140%
94% 95 
35% 35% 

102% 1027s 
X51% 5278 

33 33
*63% 67 
101 162%

Sales oj 
the 

11 cek 
Shares.

STOCKS
N E W  Y O R K  STOCK  

E X C H A N G E

1,300
800

235,530
1,510

2,700

*18 19 *18 19 *17 181- *17 LSD 100
33 33 *33 34 *33 34 *33 34 100
47% 48% 47 48% 471,1 473| 47% 47% 24,900

198% 108% 108% 108% 108% 108% >108% 10S78 1,400
4S% 49̂ <j 47% 491.1 47% 48% 48 48% 13,400
91% 92% 91 92% 91 911- 91% 92 2.800
31c. 32c. 32c. 32c. 31c 34c. 35c* 35c. 13,000

1571- 160 157% 160 158 159% 158% 1593.1 44,250
2234 2278 22% 22% 221- 231.1 22% 22% 12,525

*85 86 8-1% 80% 85 85% 85 85% 3,268
*59 63 *69 63 §60 60 *58 63 40

36% 301- 36% 361- 36 36% 36 36% 1,100__ 79 X 79 *70 79 *70 79
88 88 87% 88 *84% 89 *84% 88 400

1581- 159% 159% 160 150 10O~8 159% 160% 8,647
111 a n - 110% 1121- >110 112 >105 112 3,410
117% 123% 122 123 122 123 120% 121% 8,900
127% 129 127% 127% *126 12/ 1. >126 127 1,023

7 7% 7 71- 7 7% 7 711 2,400
23% 24 23% 24% 23% 233' 23% 23% 2,350
15% 15% 15% 151- *15 153.1 *15 151- 400
01 o n - 57% 58 158% 58% 59 59 1,60052% 52% 51% 521.1 51% 541- 53% 54% 23,550
89% 89% *89% 90 891- 891* 90 90 650

114 115% 113% 110 113% 114% 111 111% 65,71591 91 91 91% 90% 90% 90% 90% 700
78 78 77% 77% */7 78 *77 78 600

>115 116 115 115 115 115 §115 115 210
123% 124 121 125 123 123 *121 125 300
2734 28% 27 27% 27% 27% *27% 28 1,900

*96 100 *96 100 *96 100 *96 100
88% 89% 88% 89% 88% 89% 88% 89 9,890

>1091- 111 *109% 110% 109 110 *109% 111 600
94 95 94 94 *92 94 92-% 03% 725
S2;,S 83% 82% 83 82% 83 81% 821- 4 310
42 43% 40-% 43 40% 40-% 40% 41 4,900
40% 46% 46 46 *45 46 *45 46 4011

111% 115% 114% 1151- 113% 114% 114 1141- 9,33u
102% 1021- 102 1021- 103 1031- >103 1031- 3,800
26 27% 26% 27% 26% 261- 26% 27% 10,200
83% 84% 81% 841- 82 83% 82% 81% 14,700
51 5U- 50% 51% 50 50% 50% 50% 1,800

107 10/ 107% 1071- >106 108 >106 IDS 300189 189% *188 190 1893.1 1911- 191 1913.! 1,5233% 3% 31- 31- *3% 3% *31.i 3% 400
41.1 4% §4% 4% 4% 4% *4l.i 43.1 545

50% 51 49 50% 49 50% 481- 49 4,810
103% 106% >105 106% >104% 106% *105% 10G3.|
44 4̂ 451.| 44% 45 4 41- 45 441- 44% 8,750

104 101% 104 104 103% 103% 103% 103% 1,300
86% 80% 80 80 *85% 86% *85 86 500

118 >118 *118 119 *118 119
39% 39% 39% 39% 39 39 *39 40 1,600

*87 8934 *88 89% *88 89% *88 89%
* 12% 131- * 12% 13 12 12 12 12% 1,200
*73 76 *73 76 *73 76 *73 7 /
121 121 120 1201- *>119% 121% *1191- 1201- 630
113 113% 112% 112% 112% 113 112% 113 2,216
*31 33 *31% 32% *31 32 31 31% 450
*83% 85 83% 831- 83% 83% 83% 831- 544
112 112 §112 112 114 115 120 122 665
83 84% 831- 84 83 83% 83%. 83% 1,100
*9 14 + 10 12 *10 12 ♦9 12

*27% 33
51%

*28% 32 *26 32 *26 32 100
51 50 5U- 50 5(8% 50% 501- 8,350

115% 116% 115% 1157, 11578 11578 115% 116 1,040
*83 84 83 83 82% 82% 82% 821- 400
87% 89% 87% 89U 87% 88% 80% 8811 1,15210

123% 124% 123% 124% 12o‘>8 124% 121% 1241- 11,360
09% 60 58% 59% 58% COI4 59 59% 22,100
53% 54%' 53% 54% 53% 54 533.1 54% 12,100

123% 129% 128% 128% 128% 128% 128% 128% 1,600
V/4 74 71% 72% *71 74 *72 75 320
*23 27 *22 27 §22 23 §23% 23% 125
*80 88 *80 88 80 80 *80 88 210

95195 195 §190 190 *170 200 *170 190
*76% 76-% 76 76% 75% 76 *75 77% 1,800

81% 82 82 82 81% 82 *81% 82 3,220
*128% 133 128% 128% * 121) 128 100

4,850
6,100
5.400 

100
2,200

13o
260

1,520
2.925
3.400 
2,045 
3,475 
7,200

440
100
700
980

109,450
1.925

3.625
4,305

236
11,850
2,865
2,100
1,135

39,860
1,100

Indus tria ls  Miscellaneous
83 A dams Express...............

/isllls-C halm er; .................
D o pro.'_____________

Am algam ated C opper___
Am er Agricultural C hem .

Do pret........ .....................
Am erican licet Sugar____

Do p re f________________
Am erican Can____________

D o p re f________________
Am erican Oar & Foundry

D o p re f.......................... _
Am erican C otton O il____

Do p re f________________
American E xpress_______
Am erican H ide & Leather

D o pref________________
Am erican Ice S c c .n il ie s ..
Am erican L in se e d _______

D o p re l_____ __________
American L ocom otiv e___

D o prof________________
Am erican Malt C orp____

D o p re f.......... ..................
A m er Smelters See prel 13 
Am er Sm elting Jt Helium-

Do p re f_______________
Am erican snuix__________

D o prof________________
Am er Steel fou n d  (netv). 
Am erican Sugar Heilnin

Do p re f................... .........
American 'le iepn  iV Teleg 
Am erican Tobao (new ),pi
Am erican W oolen_____

D o pref_____________
(/A nacondaCooper Far§25
lie tlileh em  Steel___
1* D o pre l............... .........
Brooklyn I in.on Gas____
Brunswick Term  & l iy  Sec
llutterlck C o___________

cntral Leather_____
D o p re f_____________

Colorado Fuel & Iron___
Col & H ock Coal & Iron . 
C om slock  T u n n el.F a r  $2 
Consolidated Gas (N Y)_ 
Corn Froducts R efin ing. .

Do pref________ _______
Crex Carpet.......... ................
D istillers’ Securities Corp 
Federal ..lining & sm elt

D o pref______________
General E lectric...............
G ranby Cons 51 S fc F . . 

lit H arvester stk tr cL.-
D o pref stk tr ct fs___

lilt  Mer .Marine stk tr ctfs
D o pref................. ...........

International P aper_____
D o p re f........ .................. ..

Internat steam  P u m p___
D o pref________________

Laclede Gas (St I.) c o m ..
M ackay Com panies_____

D o pref_________ ______
N ational B is c u it_______

Do pret ................. ..
Nat Enam el’g & Statnp’g

D o pref________________
National L e a d ........... .........

Do pref________________
New Y ork  A ir B rake____
N orth A m erican Co, new
Pacific .Mail_____________

acllic Telep & T e le g ..  
Peop le ’s G L 4 C  (C hic). 
Philadelphia Co ( ittsb 'h)
Pittsburgh Coal C o_____

D o pref________________
Pressed Steel Car________

D o pref________________
Pullman C om pany_______
Q uicksilver M ining_______

Do pref________________
I Railw ay Steel S p rin g ..
I v  Do p re f.......... .............
R epublic Iron & Steel___

Do p re f________________
C loss-Sheftlekl Steel & Ir
O  D o pref........................
dTcnnessceC opper Pur$25 
Texas Pacific Laud Trust
U nion Bag & Paper____

D o p re f...................... ..
United D ry G oods Co3._

Do p re f.............................
U S Cast I Pipe & Foundr

Do pref.............................
United States E x p ress .. 
U S R ea lty  & Im provem ’t 
U S R eduction & Hellning

D o pref________________
United States R u bber___

Do 1st pref____________
D o 2d p r e f . ................. ..

United States S teel_____
D o pref.......... ................

dUtali C opper___Far $10
Virginia-Carolina C h e m ..

Do p re l............ ................
Virginia Iron Coal & Coke
Vulcan D etlnnlng________

D o pref

Range for Year 190'J.
On basis of U)0-share 101s.

W ells Fargo & C o_____
estern Union T e le g . .  

W estlngh ’soEl& M fg assen 
Do 1st p re f......................

190 Jan 20 
12% F eb  24 
38 Feb 24 
65 F eb 26 
33% Jan 5 
95% Jan 18 
20% Jan 13 
82 Jan 7 
7% Feb 23 

71% F eb 23 
44% Feb 24 

107% Feb 23 
42% Jan 5 
98 Jan 7 

§205 F eb 5 
6% Feb 25 

3 1 F eb 24 
187S Jan s 
12 Feb 25 
29 Jan 12
49 F eb 23 

109% Fell 24 
5% JTy 16 

38 N o v jy  
SO Jan 4 
77% Feb 24 

lo l  Jan 2 
225 M ch 9 
95 Mch 1 
34% F eb  24 

115% N o v 30 
118 N ov  15 
125 Feb 1 
90% Feb c 
26 F eb 4

Highest.

§250 N o v  20 
1678 A u g 3 
57% N ov  17 
96% N o / 19 
50 A ug 12

103 A u g 3 
491- Aug 
98 “ Oct. 
16% N ov 18 
86 J ’ne 4 
76'.- N ov  4

124% A u g 3 
79% N ov  5 

10/11 N ov  3 
300 Deo 31 

II) Sep 3 
51% Aug 3 
42% Apr 13 
20 J ’ne 14 
47% J 'n e l4  
09% A u g 4 

122 A u g  4 
l l l - J ’no 1 
59 Sep 20 
92% A u g 27 

105% N o v 20 
116-% A ug 6 

'■285 N ov  23 
105 May22 
60% N ov  19 

136% Sep 24 
131 A p r 8 
145% Sep 29
104 M ay lo  
40% A u g 2/

107% J ’ne 14 
$54% D ec 31

18% Mch 9 Sep 21 12 Jan
47 F eb 34 69% Sep 3 35 Apr

118 Jau -8 164% D ec 31 285 F’ cb
17% D ec 34 19% D ec 24
23*8 Jan 2 37 N ov  13 §10 F’ cb
251-. Mch 3 51 4̂ O ct 7 15% F’cb
98% A pr 5 in Sep 2 75-% Jan
23 F eb 2.3 53 D ec 14 15-% F’ eb
21% Feb 23 91% D ec 31 143 Mch
21c A p r 24 o?c O ct 7 20c Mch114% F cb  4 165% Jan 4 96 Jan
16% Feb 24 26% J ’ne 2 10% F’cb
73% Feb 24 93% J ’no 1 56 Jan
45 Jan 5 63 D ec 14 47% O ct
321- Feb .3 4U- Jau 25 27% F’ cb
55 Mch 2 95% M ay 11 72% N ov
80 Feb 24 94 A u g 11 59 F’ eb

150% Feb 25 172% A ug 12 111 Jan
91 Men 12 111)1- Dec 2u 78% Jau
62 Jan 30 118% D ec 31 52 J ’ tie

109% Jan 10 128 Dec 21 09 J ’ne
J’ly 9 0 O ct 2 6 O ct

18% J ’ly  9 27-% Jau 2 16 F’cb
9% Mch 13 19% Jan 24 8 Apr

47% Mch 18 00̂ 4 Aug 3 47 O ct
33! 2 F eb 25 54% N ov l2 13 Jan
suu Jail 30 91 Sep 20 65 Jan

70 Jail 21 95U N ov 18 52 F'cb
091- Jan 9 77% D ec 27 59% F'cb
96% Jan 2 120 Sep 2/ 68 Jan

l ls i - Jan 11 130 Sep 21 102 Jail
F cb  24 30% Dec 14 7% F’eb

83 Jan 5 99% Sep 2 §70 F'en
.1% F'cb 25 94 A ug 13 36 F'eb

102% A pr 21 113% Aug 12 87% Jail
80 F'cb 23 97% N ov 9 50 Jan
72 Jan 13 87% J ’ne 1-1 42% .Mch

F'eb 24 48% Nov27 24 Apr
45I4 N ov 10 64 O ct 4

101% Jan 13 120 A u g lo 80 Jan
U'JI- Dec 7 103 D ec 9
10 Apr 21 29% N ov 9 8% Mch
40 Feb 25 87% D ec 28 3G% Feb
301- Feb 23 50 A ug 3 17% Feb
96 F eb 26 111% Aug 11 09 Jan

169 Jan 30 200 A ug 6 147 Jan
1*8 Jan 4 9% J ’ly  6 U Apr
3 Mch 29 10 M ay 13 li» Jan

331o Mch 8 MU A ug 4 233, Feb
97% F’ cb  24 109 A ug 11 75 Jan
10% Feb 2:i 491- Sep 29 14% F’cb
67% Feb 21 110% J ’ ly 2:. 03 J ’ne
68 Feb 23 94% O ct 4 36 Jan

107% F'eb 2 1 12.) Sep 1 871- Jail
$331- O ct 13 34) Jan 4 $251- F'cb

801-. Feb 23 J ly 10 45 F'eb
9% Feb 24 j .,% J ’ne 18 4 F'cb

66 Jaa S 81% J ’nci'o 447s Jan
115 O ct 23 127)1- Dec 2

rl')9 Sep 1 111 Dec 30
21% F'cb 24 37)1- J ’ne 0 17% Fob
70 Mch 1 8/% Aug IS 56\ Jan
82 F'cb Id § m D ec 31 70 F'et)
64 F’ eb 2 hi Sep 17 36% Feb
10 Moil L 1/ 1- J ’lie 1 7 4 F’eb
24 Feb 24 891- A ug 12 1G F'eb
27 F'eb 24 57% A ug 19 17% F'cb
98 Jau 29 1231- A u g 24 76 F'eb
67%> F'eb 25 891- A ug 23 42 F'cb
41% F'eb 23 94% O ct 4 253, Jan

107 Feb 23 131 O ct 4 871- Jan
$39% F'cb 26 $07% NOV 20 $20 Jail

40% F'eb 24 56% D ec 18 16 Feb
114 Jau 19 128 Dec 2/ xS7 Jan
57 F'eb 23 7 If s Sep 17 43 Jan

6 F'eb 1 37% N o. 3 3 Mch
45 Jan 30 91% N ov 3 25 Apr

300 Jan 5 }870 Deo 2) §250 Feb
64 Ffeb 24 85% N ov 16 41 F'eb
71 F'eb 21 90 Aug 38 Mch

11 > Mch 3 I f . Sep ’. r s Mch

Range lor Previous 
Year (1908).

164 Jan
5 Mch 

11 Mch 
45% Feb 
13 Jan 
78% Jan
9% Feb 

65 J s 11
4 Fet) 

41 Jan 
251- Feb 
81% Mch 
24% Feb 

§80 Jan 
170 Feb

2% Feb 
12% Mch 
12% Feb
6 Mch 

17 Mch 
31% Feb 
85% Jan
3 Mch 

21 Jan 
70 Jan 
551- Feb 
8734 F eo  

ISO Aug 
80 Mch 
28 Sep 
98-% Jan 

105 Feb 
101 Jan 
721-Jan 
15%. Feb 
781.1 Feb

Highest.

§200 Aug 
16% Dec 
5234 Dec 
8S% N ov 
35 N ov
96 N ov 
247s Apr 
81% Dec 
10% N ov  
70% N ov 
5034 D ec

109 Dec 
44*% N ov
97 N ov 

§224 Mav
81- Dec 

37-% Dec 
31% Aug 
17% Dec 
36% Dec 
59% Aug 

113 Dec
8% Sep 

51% Sep 
84% Aug 

107 Aug 
110% Aug 
200 Apr 

97% Sep 
41 N ov 

137% Aug 
131 N ov 
132% N ov 
97% J ’ ly 
3238 Dec 
97 N ov 

S53I- N ov 
27% N ov 
57 N ov 

152% N ov

§25 Jan 
33 Dec 

102 Dec 
42 D ec 
27% Dec 
44c Apr 

167 Dec 
20% Aug 
80 Aug 
48% O ct 
38% Dec 
94 Aug 
89 N ov 

16234 Dec 
109% J ’ly 
67% N ov 

110% N ov 
9 May 

2G78 Dec 
13% N ov 
65 Jan 
3978 Dec 
84% Dec

78 N ov 
7134 N ov
97 D ec 

120% Dec
15% Dec 

2:82% D ec 
92 Aug 

106% N ov
98 N ov 
78 N ov 
40% Deo

100% Dec
14% Dec 
50 Dee 
45 Dec 

102% Dec 
174 N ov 

134 Dec 
3% Dec 

49% Dec 
103 Dec 
29 N ov 
89% N ov 
81% N ov 

110% Dec 
$52% N ov 

84%. Dec 
9% N ov 

0034 N ov

30% Dec 
78% Aug 
99 Jan
64 N ov 
15% Aug 
39 Aug 
37% Aug

IDS Dec 
701- N ov 
58% N ov 

114% N ov 
$52% N ov 

45% Dec 
115 N ov
65 N ov 
10% N ov 
501- Dec

325 N ov 
71% N ov 
94 N ov 

125 N ov

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS.
Banks 

Brooklyn 
Borough §f. 
Broadway 1| 
Brooklyn 
F irst______
Home Bk If. 
Hoincstcadll 
Manufac'rs’ 
Mechanics ’§J 
Montnuk . .
Nassau____
Nat City__

Bid All: Banks Bid Ask Trust Co’s Bid Ask Trust Co’s Bid Ask Trust Co’s Bid Ask Trust Co’s Bid Ask
Brooklyn N Y City G uar’ ty  T r . 850 N Y Llfe&Tr 1C90 HID Brooklyn

____ 100 N orth Side 1) 160 190 Carnegie . . 169 Guardian Tr 100 N Y T rust. 670 Brooklyn Tr 410 120375 425 Peop le ’s ___ 155 161) Central T r . 1015 Hudson 175 Standard Tr 400 Citizens’ . . 1.38____ 145 Prosp’c tP k ' 150 161) Colum bia . . 325 335 K nlckerb ’kt .340 300 ritleG u *  Tr 572% Flatbu.-h . . 225290 __ _ Terminal 1). ____ 130 Commercial 135 145 Law T I A T r 240 245 Tr Co o f Am Franklin .110 130 Union If____ 95 100 Coin’wealth 150 Lincoln T r . 155 165 Union Trust 1375 H am ilton . . 260 270110 125 E m p i r e ___ 300 310 M anhattan 375 US .\ltg<% Tr 450 4. 0 H o m e _____ 115100 125 I rust Co’ s Eqult’ blc Tr 600 _ Mercantile . 725 Unit States. 250 267) vines Co . 500415 ____ N Y City Farm L o& T 1850 1875 Metropol t ’ n 540 Van N onlen 235 250 L Is! L & Tr 310240 250 As t o r _____ 380 390 F id e l it y ___ 200 210 M orton T r . 625 W ashington 365 37 a 150 170140 150 Bankers’ Tr 620 ____ Fifth A v Tr 425 M u tu a l____ 131 W cstchestei 130 300240 270 B ’ way T r . . 148 155 F’u l t o n ____ 200 Mut AU’nce 130 140 W indsor . . 133 140 Queens C o. 115 125305 W lltlamsb ’g 80 100
I ^ n ann/ l«4t ^ l ; llii)ll? cs ’ no sales 011 thls day> SBcss than 100 shares. iE x -r igh ts . b New stock , c Ex-dtv and rights, d N ow  quoted  dollars per share, 
is a ie  at s to ck  Lxchange or at auctlou  this week, s Trust com pany ccrtlllcatcs. IIBanks marked with a paragraph (1i) are sta te  banks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
Jan. 1 1 9 0 9 , the Exchange method of quoting bonds was changed, and prices are now all—"and Interest"—except for income and defaulted bonds.

BOND*
N. Y. STOCK E X C H A N G E  

W eek Ending J an  7

t .  « 'O Y erninen l 
U S 2a cousol regi»tered.dl93U  
U S 2s consol co u p o n .. ..<(1930
U S 3a rosnstorou.............. /clOLS
U S 3a c o u p o n .. . . ............. /tl91H
U 8  3a cou small bonds..A:HUH
U S 4a registered ........ . . . . .1 9 2 6
U 8  4s c o u p o n .............. . . . . .1 9 2 6
17 S Pan Can 10-30 yr 2S.&193U

F ore ig n  O overm n em  
A rgen tin e—Internal 5a of 1909 
Im perial Japanese G overn or i

Sterling loan 1 S s ............1926
2d son es  4 S » ..................1926

Sterling loan 4 s .............. 1931
R ep n b ol Cuba 5s exten debt.. 
San Paulo (Brazil) trust 6a 1919 
U S ol M exico  a I a 6s ol 1899 

G old 4a of 1904..................1954
Sitate am i C ity  .Securities

D lst ot Colum bia 3 ’6 5 s ... . l9 2 4  
Louisiana new couaol 4 s ..1914 
N ew  York C ity—

4% Corporate S tock ........1959
4»o Corporate s to ck  . .. .1 9 6 8
N ew  4 S s ..................... 1967
N ew  4 S s ............................ 1917
4S3'o Corporate Stock ..1957
4 S%  asaessmt bonds___1917
4°o Corporate s t o c k . ...1957  

N Y state— H ighw ay 4 s .. 1958
8o C arolina4 His 20-40.........1933
Teuu new settlem ent 3a ..1913 
V irgin ia fund debt 2 -3 s .. . l9 9 i  

6s deferred Brow n Bros etts.
K u ilron d

A laoama Cent see So By 
luba M idi nee A t  Coast Line 

A lb a n y *  Susa nee L e i *  Huo 
A llegheny Va lley  see Penn HR 
AUeg *  W est nee Bull 11 *  P
Ann A rbor 1st g 4s ..........A1996
Atch T *  8 Ee—Gen g 48.1996

R egistered ...........................1995
Adjustm ent g  4s ........... ft.1995

R eg istered ................... /tl995
Stam ped.........................A1995

Conv 4s issue o f 1909 ...1955
Couv g 4 » ............................ 1966
10-yenr couv g 6 s ......... l o l7
Debentures 4s S er iesH .lo lU

Series K ............................1913
East Okla L iv  1st g 4 s ..1928
Short L ino 1st 4s g ......... 1968
»  1’ o Pres *  Ph 1st g 6s. 1942 

At! K n ox  *  N See L *  N 
A tlantic Coaal la t «  4 s ./il9 5 2  

Ala 511d lat gu gold 5s ..1928  
B r u n s *  VV l s t g u g d a  ..193 8  
Charles *  Sav 1st g  7 s . .1936
L *  N  coll e 4 s ............... 01962
8av li' *  W 1st gold 6 s . .1934

1st gold 68....................... 1934
811 Sp Oca *  G gu g 4s ..191 8  

A t la n t io *  Dauv nee South Ry 
Austin *  N VV See Sou Pacitic
Hall & Ohio prior lg 3 S s . l9 2 5

R egistered..................A1926
Gold 4 s .............................. /il9 4 8

R eg is te red ................... A1048
Pitts 3 ono 1st gold 6 s . . .  1922 
P J u n *  .U Div 1st g 3*asl926 
P L  E *  VV Va S ysre f 4slU41 
South w L iv  1st g 3*ii8...1925

R eg is te red ................... /ilU26
Oen Ohio R 1st o g 4 S s .,1 9 3 0  
Cl Lor *  VV con  1st g 6s 1933 
Motion R iv 1st gu g 6 s ..1919 
Ohio R iver R R  1st g 6s. 1936

General gold 6s............. 1937
Pitts C lev *  T ol 1st g Us 1922 
P i t t s *  W est 1st g  4 s . ..1917  
Stat Isl R y  1st gu  g 4 S s 1943 

Beech Creek nee N Y C *  H 
Bellev *  Car sea Illinois Cent 
Bklyu *  M outauk nee Lou g 1 
Bruns *  W est nee A tl Coast L 
Buttulo N Y *  Erie nee Erie 
Butialo R *  P gen g 6 s . . . 1937

Consol 4*ns.........................1967
A ll *  W est 1st g 4s g u ..i9 9 S
Cl *  Mah 1st gu g 5s___ 1943
Koch *  P itts 1st g Us...1921

Cousol 1st g Us..............1922
Bull *  Susq 1st ret g 4s.d l951 
Bur C R *  N nee O K I *  P
(  fan 8 o  1st ext U s ..............1913
0 2 d  6s....................................1913

R egistered .......................1913
C*rb *  8hawn See Hi Cent 
Carolina C om  nee 8eab A ir  L 
Cartilage *  A d  nee N Y C *  H 
Ced R la  E *  N nee B O R *  N 
Cen B ranca Ry nee M o Pac 
Cent ot Ua RR 1st g 6s..p lU 45

Consol gold 5s................... 1945
R egistered ....................... 1945

ls tp re t  incom e g 6 s .. . .p l9 4 6
S tam p ed ...................................

2u prei incom e g 6 s . .. .p l9 4 5  
2 d p ie f  incom e g 5s stamped 
3d prei incom e g  6 s . . . .p l9 4 6

-a-v, o Price 
Friday 
J an 7

Week's 
Range or 
Lasi nale

•9
| Range 

Year
lHt/9

Bid Ask Low High No Low High
q - j 101 101 lu l S D oo ’O'J 100*8 l t '2 ’.
Q-J 101 ......... 1110*4 Oct ’09 100*4 103
y-E 10l*.| 102*2 101 *4 N ov ’09 101 103®«
y -E 101*4 102S 101*4 l d l 3. 4 100 <4 102 S

100*. N ov ’08
Q-F 114*2 115*2 115*4 116L i 114a4 119*4
Q-F 116 116 116 115 20 110 121
Q-N 1003* 101 *8 101 M ar’09 . . . . 101 101*8

M-S X 90 Sale 9634 93 29 95 99

F-A l 9638 SaU 94*8 9 6 ^ 70 903a 9534
J -J 1 9 1 4  95 9 3 7* 95 9 J 89*4 94 s
J -J 1 88 "s Sale 83 ** 88°8 145 80a4 88 ’ .
M-S f 102 103 102*8 103*e U 10134 104 *2
J-J t 96 4 Sale 9U;*s 90S 14 ,1192 05a,
0-J X......... 93*4 97"* 97", 2 97*8 1 0 1 S
J-D 94 *4 Sale 94*4 94*4 9 1 92*4 95

XT hese are pr tees o n the b (ISIS of $5 to £ .
110 N ov ’08

J-J U0 ......... 106 *2 D e c ’04

M-N 100*2 Sale 100*8 100"8 200 99*4 101 *2
Al-N 100*8 Hale 100*4 100*8 171 100 103
M-N 1007,  sale 100"« 1U0>4 36 108*4 112°8
M-N 103 ......... 1031*8 D e o ’ tlU . . . 102j4 L0478
M-N 110 Sale 1 09 2  n o 1UU 103*8 112 *2
M-N 103 ......... 103-V, D e o ’uO . . . 103 1047e
M-N 100 4  Sale 10OS 101 s 40 100 103 s,
M-S ............... 113*8 J ’ue’09 . . . . 11234 113**8
J-J 101 ......... 102 S Jan ’09 . . . . 102S 102*4
J-J 9 5 4 ......... 95 s N o v ’ OU . . . . 06 S 95a4
J -J 9 1 4  94 93 A u g ’09 91 *2 93

64 50 55 56 22 37 S 61

y-J 78 Sale 77*2 79 13 77*4 873,
A -0 100 ', Sale 100 10034 184 99*8 1017s
A-O 9 0 S  D e o ’09 983i  101 S
Nov 94 l4 &alb 94*4 »4 S 16 92 96 S
Nov 02 92 2 92*4 92*4
M-N 94*4 U4a4 04*s 94 S 6
J-D 121s* 123 119*4 N ov ’UO — 112s 122
u -D 121s* 122 120 'a 122 7, n o 102 S 123 S
J-D 1 2 1 *2 Hale 121 **8 122<S 167 U)634 123*8
F A 99 ......... y y 7,S e p  ’09 09-4 9 J 7»
F-A 9 3 -2 ......... 9 8 ‘b D ec ’09 . . . . 98*8 98 S
M-S 97 97 *2 9 / Sep ’09 . . . . 97 99
J -J 94*4 94*4 94 *4 94'*s 121 93*8 06*4
M-S 109 *4 11U ‘i. n o s  Oct ’ 09 . . . . 110s  113

M- S 95 96>u 95*2 90 8 94 003,
M-N 107 ......... 109 S e p ’09 109 111
J-J 04 ......... 90*4 J ’ne’oy . . . . 90*4 96*41̂ 3 . . . . . .
M-N 05 Sale 84*9 99 "8 179 86 101s12 5 **......... 127 J ’ne’09
A -0 112 114 I i a s J ’i y ’wu n a s  114
J -J ......... lu o 97*4 J’ne’09 . . . . 07 97 *4

J -J 9 2 s* 93*2 92 "8 92 % 65 92 95
q-J 90*2......... 01*4 Oct '09 9 1 *4 93
A -0 99 *# Sale 99 99*2 141 08*4 1 0 i\
y -J 99 99 1 07*a 10034
J - J 103 ......... 120 Oct '01
M-N 89 ‘4 ......... ag3, N ov ’09 88 93
M-N 94*4 93*4 92*, D e o ’uO U2S 96
J -J 90*4 90'* 9 0 ‘a 90S U 89 9 1 7i
q -J ......... 91 A p c ’OU 91 91
.VI-8 1U3 ......... 103 J ’noOO 108 103
A-O ......... 112*4 U 3 Gel 09 __, 1 1 0 ‘t 113a«101 ......... 1U67.  E eb ’07
J-D 112 114 i l a  D e o ’09 ---r-v 112 113S
A -0 .........110*2 119 N ov ’09 tTtf 108 *8 112
A-O 1 lu a4 ......... 1 19 Mai ’04 ___
J -J 06 ‘2 . . . . . . 9 B S SbP ’09 . . . . 98 98 S

M-S 11334 116*2 I167a Ooo 09 l U 3,  1173,
M-N 109 n o *2 111)*.. D e o ’09 ___ 109 n o s
A-O 90 ......... 102 S Lee '09 100 102 *2
J -J 1 13 *8 ......... 103 J i y ’08
F-A n o ,  n o 116 *8 D eo ’ oy 110*8110
J-D 116 119*4 120S  Aug’09 ___ 113*, 121S
J -J .........  88*2 a lly  N ov '09 . . . . 8 l S  90

J-J 1047s Sale 104*4 1047t 2 104 107
M-S 1 0 la4 sm e 101*4 l 9 f a< 10 100*2 103
(Vi -S 100*2......... 100a4 May’U7

E’ -A 113 ......... 110S E eb ’09 115 l i e s
M-N 109 Sale 10 3 S lbO 19 l o 7 7e i n a8
M-N 113 A p r ’UO
Oct .........  83 88 D e o ’09 70 907a

« 88 89 bO D e c ’09 j 80 90
Oct .......... 84 84*4 b4 J4 10 03 87 S... .........  84 34 85 D e c ’09 . . .J 60 87
Ooi <■ 84*2......... 8 5 s O e o ’oO . . .J 63 87

B O N D *
N. Y. STOCK  E X C H A N G E  

W eek E nding J an  7

Cent of Ga R R —( Coni 
3d pref inoom e g  6s stam ped. 
Uhatt L iv pur mon g 4 s .1951 
Mao *  N or L iv  1st g  6S.194U 
Mid Ga *  A tl DIV 6 s . ...1 9 4 7
M obile D lv la t g  6s........1U4U

Ceu R R *  B o t G a c o lg  6s 1937 
Cent of N J gen ’ l gold 6 s .1937

R eg istered ................... A1987
Am  L ook *  Im p gu 6 s ..1921 
L e *  liu d  R g e n g n g 5 s  192U 
Leh *  W ilks B Coal 6 s .. 1912 

Cou ext guar 4 S s ....i7 l9 1 0  
N Y *  Long Br gen g 4s 1941 

Cent Paoifio nee So Pacllio Co 
C entV erm ont 1st gu 94.8.<1920 
Chas & sa v  nee A t l  Coast L ine
d ie s  *  Ohio gold Us......... a lO l l

G en fu n d in g *  im p t5 s .l9 2 9
1st cousol g  6 s . . ..... .1939

R egistered .......................1939
General gold 4 S s ............. 1992

R egistered .......................1992
Big Sandy 1st 4 s ..............1944
Craig Valley 1st g  6 s .. ..1 9 4 0  
P otts Creok B r 1st 4S..194U 
R *  A L iv  ls t c o n  g 4 s ..1989

2d consol g 4 s ........... . ..1 9 8 9
Warm Spr Val 1st g  5 s ..1941 
G reenbrier R y ls tg u  g 4s ’40 

Chic & A lt R R  rof g 3 3 ...194 9
Railway 1st lien 3 S s . . .  1950

Registered.......................1950
Clue B u r l*  y — D e n y D 4s 1922

Illinois L iv  3 S s ................1949
R egistereu .......................1949

Ills  L iv  4 s ......................... 1949
Iow a L iv  sink rund 6 s . .1919

Sinking fund 4s..............1919
N ebraska Extension 4s. 1927

R egistered.......................1927
Southw estern D lv 4 s . . . .  1921 
Joint bonds nee G reat N orth
D ebenture 6s..................... 1913
General 4s...........................1958
lluu  *  a t Jos cousol Us.. i9 1 l  

C h ic *  E 111 rof *  Imp g 4s 1955
1st cousol g Us................... 1934
General cousol l s t 6 s . . . .  1937

R egistered.......................1937
Chic *  in d  V Ry 1st 5S.193U 

Chicago *  Erie nee Erie 
Ohic In *  L ou isv rot Us...1947

Refunding gold 5s........... 1947
Louisv N A *  Cli lstU s.1910 _ 

Chic Ind & Sou 50-yr 4 s ..1956 "

J
J
J
J
M-
J .J

?:5
j . j
M-N

Q-E

c in e  M n *  a t b  term  g os 1914 
General g  4s series A . . <1080

R egistered.....................<1989
General g 3 Ss series B.eluriO
25-yr deben 4s ..................1034
Chic *  L Su D lv g  5s___ 1921
Chic *  M o R iv  D iv  6S...192U
Chic & Pao Div Us........... 1910
C lu e *  P VV 1 s t g 5 s ........1021
D a k *  G t So g  5s .............1916
Ear *  Sou assn g Us........1924
H a s t *  D D lv 1st 7s........1910

1st 5s..................................1910
L a c r o s s e *  D 1st 5s___ 1010
M ineral P o ln tD iv 6 s .. .,1 9 1 0
So M inn D lv 1st Us......... 1910
W ls *  M inn D lv  g  6 s ....1 9 2 1  
M il *  N o 1st M L U s....1910

la t consol Us................... 1913
C h ic *  N o rth w co u s 7 s ....1 9 1 6

E xtension 4 s ......... 1886-1926
R egistered ........... 183U-192U

General gold  3*us............. 1987
R eg istered ................... «1087

Sinking fund U s...1879-1929
R egistered........... 1879-1929

Sinking tund 6 s . . . 1879-1929
R egistered........... 1879-1920

D ebenture 5s.....................1909
R egistered.......................1909

D ebenture 6a.....................1921
R egistered .......................1921

Sinking lund deb 6s........1933
R egistered.......................1033

N orth Illinois 1st 6 s . . . . l9 1 0  
MU L  S *  West 1st g Us 1921 

E x t *  Im p e tund g 6s 1929 
Ashland D iv 1st g  Us..1926
M ioh D lv  1st g Us..........1924
In c o m e s .......................... l o l l

Ohio R ock ls l *  Pao Us...1917
R egistered.......................1917

General gold 4 s ................. 1088
R egistered .......................lo g s

R efund ing g  4 s ................1934
CoU trust H eriesll 4s ..1 9 1 0

J 4 s ................................... 1912
M '8 ................................... 1916
■N 4 s ................................... 1916
O 4s................................. 1917
P 48................................... 1913

Chic R 1 *  Pac R R  4 s ..2002
R eg istered ......................2002
Coll trustgold  6s ......... 1913

Bur Ced K *  N orthern—
Cou 1 s t *  col trg  o s . ..1934

R egistered ................... 1934
C1U E *  N VV ls tg u  os. 1921 
M *  St L  1st gu  g  7 s ..1927

1 Price 
! Iriday  
' Jan 7

Week's 
Range or 
Last sale

l<e

0 0
Range
Year
1909

Bid Ask Low Jligh Wo Low Jligh
;> 64*2......... 82 S N ov ’ot 64 82**

88 S ......... 90«* Sep ’Ot U0®8 OO’a
106*2......... 1047s J ’ne Ot
10U .........
110 Sale 110 111) 1 110*4 110*4
......... l o t s 104*4 D ec ’OS 104 108
124*8 125 S 12478 D cO ’00 124*4 120126 Sale 124 126 c 124 I2734
108*4 109 
100 .........

108*4 Oct ’ 09 108*4 110*8
100*2......... 9 9 78 D eo ’09 09*4 101

9978 ......... 100 D eo ’uy OU3* 100*2
lo o  .........

.......... 89 89 Oct ’ 09 . . . . 80*4 90*a

101 ......... 101*4 101J4 1 101*2 103 *»
104*4 106 S 106*8 105*8 1 lUOS 105
113 'a Sale 11334 114*, 24 112 117
11234 ......... 112*2 112S 1 113S 114*2
103 sale 102 *8 103 *« 26 1023g lO0»i
1 0 2 S ......... 105 A p r 09 105 105
87:*g 8834 83 D e c ’09 87*2 01

107 ......... 110 May’09 107 S H034
.........  94 90 J a n ’09 00 90
......... 09 08 98 3 98 100*2
03 96*4 94 D e o ’09 04 07

106 .........
94 S ......... 94*4 N ov’09 94*4 94*4
76 s ......... 753« 76 3 74"a 80
76 sale 74*8 76 11 73 *4 77................ 76 O c t ’09 73 75
99*4 99"a U9>* u e c ’09 __, U87a 10034
89 ......... 89*8 89 S 6 89 93

9 l a4 D e c ’db
1 UU ̂  vSttitj lOu *8 100 s 13 100 103*#
10478 ......... 108 S  O ct ’09 105"* 10S*a
U93.  -iule 99s, 2 99S  101*4
BO3,  100 100 lOo 1 093s 102*4

lu i  >f M ar’09 101*8101*8
OO^a......... 99*8 D e c ’UO . . . . 90 100*i

10I S  bale 101 *9 102 4 00"8 103*4
9U34 Hale 90*2 100 72 03 101

101s ......... 101*4 lUl*4 0 101“e 10334
8534 86 Uo oO 2 85 90

126 ......... 1*26 D e c ’09 126 137
113 Sale 113 113 4 112*8 11634

114 May’oO ___ 114 111*4112*e......... 1 12*2 N ov ’ UU . . . . 112S 116
128 S ......... 128 S D eo ’09 127 129
114 ......... 114 Deo *09 112S 1147a
lo o  l u o s lUu*8 N ov’09 100*8 102 ti
94 90 94 DcO '09 03*4 05*,

lt '3  lu o  Sj 103 io 3 2 1U4S 105*4lot) sal* 100 lOU^ 328 101 104®,
99 S ......... lu3 s  Oct 08

.........  39 a9 >4 DcO’u9 80 9234
9.1*8 bale 95Ja 9J°* 46 03*8 35

107 S , ......... 108*8 Got ‘09 lU8 ‘e 10934
110*4......... llO *, D e c ’09 110*4 113*8

4 .........lob  *4 10 J N ovuU ___ 101 s 103
108S 109-2 108 **4 10o *>4 b 108 110 s10-4 ......... 104 -8 A ug’Oto 104*8 10578n o  ......... iy 91)

100 *8 N ov’09 100 102*4
*......... 100*8 I pO NoV'oO l o o  101

iU t 1 u a 10 / O c t ’09 107 107
OJ s ......... 10U*» Oct ‘09 ___ 100*8 1U134

100 N ov ’09 100 102
lua-’a ......... lo a S  D ec ’09 IU8 n o
IPO l0Ua4 jLUU D «C’ V>J 100*8 10178
1U6 * 8 ......... 1u6 38 N ov’ u9 loo-S  107*4
113*4 4 14 113 1*3 i 113 110S
lu o 1U0J4 91**4 9U34 19 9 0 S  102

IOO-4 J ’ ly oe 99a4 101
.........  90 89 S 8 9 -j 6 8 0 S  0434
. . . . . .  ......... 93 *8 Apt ’09 93 S  93ai
11 1 * 4 ......... i l l - 4  * 11-4 1 112 112
l l u  ......... 111*4 N ov’09 109*4 111 *4109 ......... 109-4 N ov 09 t1T1 108 110*8
.........1UUS4 iUl» Hi *UV» . . . . lOOS 110*4. . . . . .  . . . . . . lo w -4 3 ne 09 l OU *4 101

10U*>8 iMay’09 10U®8 100*8
iu5 ......... io7  -j sop  ’uU iu7 109*4
llO  113 Hi n o  Deo ou 100 113S

♦ 109 s .........
90S  lO i 101 A p l ’UU i o l  101**

U o S  i l7 1 17 *4 GCI ’OU ___ 117 S 119*4
111*2......... i n J4 D e c’09 I l l s  116
122 ......... 142-4 i t u ’w
119*2......... 123 *8 A p r ’UO . . . . 122*4 123 S101 ......... 103-4 May'uU 103S 103S1117.  112 m s  u n 3 t n  *8114S

113-4 A u g ’uo 1 1 3 s  113 S
98*2 98 j4 90-8 9 0 7, 41 98 101S98 ......... 99 A u g ’09 09 10 0 S
01 *2 Sale 9 1 92 4 o i 89*4 01
UU->8......... o7 J ’l y ’o l
Of s ......... 97 J ’ ne’09 07 97
94**......... 94 78 A u g’09 . . . . 91 S 0178
92 S- ____ 94 D e c '09 . . . . 93*4 90
92 S ......... 03 *2 ^lug’OO . . . . 03 s  96
9 i *4 U3*4 93 -4 A u g ’uO 0 3 S 0 3 S
82 Sale 81*S 83 'a iu«il 73*b 85

ao J ’ l y ’ uo ....• 80 80
ib ‘23.  sale 1023s i0 2 Ja 87 S 102*4

114S 116 115 May’09 115 117
*113*4 L2U *o jVlai’ 03

106 111 N ov ’05

Street R ailw ay
Brooklyn Rap T r  g 5s........1946

1st refund con v  g 4 s___ 2002
B kO ity ls t c o n  6s.1010.lU41 
Bk y  C o *  S con gu g 6s. 1041 
B klyn  Un El l s t g  4-6s.l95u  

Stamped guar 4 - o s . . . . I960
K ings Co El 1st g  4s___ 1949

Stam ped guar 4 s ......... 1949
N assau Eleo gu g 4s ... .1 9 5 1  

Conu R y *  L i s t *  rof g 4 *as'51
Stamped guar 4 *23 .......... 1951

Det United 1st con g 4*2S.1U32 
H avana Elec consol g 6s. 1952
Inter-A let cod  4*us..............195U
In ter Rap T  3-yr con v  6s. 1911

45-yoar 6s Series A ....... 1952
Interuat T rac coll tr 4 s . .1949 
M anila Elec 1 s t *  coll 6s. 1953

LH 1SCELLANU OU S BONDS—Continued on Next Page.

A-0 
J -J  
J -J  
vl-N 
F-A 
F-A 
E-A 
E-A 
J-J 
J-J 
J -J  
J-J 
F A  
A -0 
M-N 
M-N 
J -J  
(VI- S

1047g Sale 104T, 10178 1 L02S 108
80S Salt 80S 87 84 8 1 S 80S

103 103 103 8 102 S 105
90S M ar’09 90 S 09 S

102S 103», 102S 102S 1 100'., 106
102S 103 D e o ’uu 102 S 104 S
8 1 S 86 8 4 S fco 2 84S 87 S
K iS 85 S 84 S 84 S 3 81 S 88
81 S Sale 81 S 82 17 78S 84

102*4 102*8 N ov 09 102 102",
1U1S 101*« D e c ’09 .... 101*8 102*4
80 82 83 S Get ’09 81 S 85
93 8alo 93 93 3 89 91
82 7, Sait 82*8 83*4 874 76 85

lOJ3, 104 103*4 101 26 102 S lO l*,
10338 Sale 103*8 103 7s 142 101*8 lt)3\

72 S 70 Sop ’ OU 70 72 S
9b May’UU

S tre e t  R ailw ay 
Met St R y gen col tr g  6s. 1997

Ref g 4 s ...............................2002
B w u y *  7th A v  1st e g o s  1043 
C o l*  Oth AV l s tg u  g 68.1093 
Lex A v *  P E l s t g u g 5 s  1993 
Third A v o  R R  con g u 4 s  2000 

C cu tT r  Co certfs stm pd ... 
Third A v e  Ry 1st g  6 s ..1937 

N Orl Ry *  1,1 gen 4*us ..1935 
St Jos R y L tH  *  P l s t g  5s '37 
st Paul City Cab con g 6s. 1937 
Tri-C ity Ry <Sn.it 1st s 1 5s.19 23 
u ndorground of Lon 6 s . . .  1920

4*23.......................................1933
Incom e Us.......................... 1948

Union El (Ohio) 1st g o s . .1046 
United Rys St L 1st g 48.1034 
United R R s San E ra f 4 a .1027

F-A
A -0  
J -D 
M-S 
M-S 
J-J

J -J
J -J
M-N
J-J
A -0
M-N
J-J

A -0
J -J
A -0

*No price Friday: latest this week. H Flat. <zDuo Jan d Due Apr eDueMay ffDua.f’ne ADueJ’ly fcDue Ang

80 D o o ’00 78 02
48 J ’ ly ’oO 13 S 03",

101 103 101 4 D co ’pU 101 105S
.. 101 100 J ’ ue’OO 100 102S
. 100 91 O ct ’uU ol 102S
. 70 (iJ 60S 4 . 66*4 72 S

67 >4 Sale 67 *4 U8*s 112 t5314 72*4
• l l o s 10 vS D e c ’09 loO 115S

87 87*4 87 Dec ’ 09 33>t 87
98 N ov ’08

107", n o 107"b D co ’ oO 107S io 7 « .
97 »s 98 99 J ’ iy ’09 08 99

. 101 98 A p r ’uO _ 98 08
85 *a Sale 85 *8 85 ** lo 73 S 86 S
33 35 31 D e o ’uO 22 37S81 u ct ’08

-  8 2*4 82 D e c ’09 82 80
73 75 73 73 i 72 70H
oDao Oct p Due Nov s Option Sale
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BON D:*

N. Y. STOCK E X O H A N 8 E  
W bbr E noino J a n  7

Ohio R ock  l ifc Pao—( Von j 
OI100 Ok <fc G gen K 6s .olitl'J  J J

Consol gold 6s...............1952 M-N
K eokifc i i .s M  I s t 5 s . . . . l 0 2 3  A O  

Olilc a t  L  «fo N O See 111 Cent 
Ohio 8 t Life Pitts WeePennCo
Ohio St P M <& O cou « s __lo a o  J O

Cons 6s reduced to 6 Vs. 1030 J-D  
Oh S t P &  .Mimi 1st g  6s 1913 M-N 
N or W isconsin 1st Os...103 0  J-J 
St P «fc S City 1st u 6 s . . A - 0  

O h io *  W estln d g en g O sq llK M  Q-M
Uonsol 60-year 4 s ............ 1062 J . J

Chic ifc W M ich see Peru .Muni 
Choc O & Guir flee 0  B t <fc P 
Otn H «& D 2d gold 4 4 s . ..1907  J -J  

Cili IJ& 1 1st g u g  6 s . . .1 0 4 1 M-N 
0  Kind <fc Ft W  ) st yu 4s l>.’ 23 M- N 
Cln I & W  1st gu g 48.1058 J-J 
Ind D ec *  W 1 s t g 5 s . . .1085 J-J

1st guar gold 5s.............1985 J-J
0  I  St L  *  C Hee V O O *  S t L 
Cln S <& C .Sea U C O St L 
Clear held & Mali See B K *  P 
Clev Om C & s t  L pen u 4s 1003 J - D

Cairo l ) lr  1st gold 4s___ 1939 J -J
Oiu W ifc M Div 1 s tg 48.1901 J -J  
St L Dlv 1st col tr g 4 s .. 1900 M-N

R egistered.......................1000 M-N
Spr & Col Div 1st g 4 s ..1940 M S 
W W Val Dlv 1 s tg 4 s . . .  1040 J -J  
C I  St L ifc C consol 6 s.. 1020 M-N

1st gold 4s.............. ....dcl036 Q-F
U egistered ............... /d 0 3 6  Q-F

Cm a  & Cl con 1st g 6s. .1928 J- J
C C  C.fc 1 con so l7 s ..........1914 J-D

Consol sink fund 7s___ 1914 J-D
General consol gold 6s. 1984 J -J

B egislerod ................... 1984 J-J
ind Dt tfc W 1st prof 48.1040 A -0 
0  Ind & W 1st pt 6 s ...1*1088 0 - J 
Peo <& Fast 1st con 4 s ...1040  A -0

ln com o4 8 ........................ 1000 Apr
O ler tfc M arietta .See Penn Kit 
Olev & Pitts nee Penn Co
Col Midland 1st g 4s ......... 1047 J J
Colorado ifc Sou 1st g 4 s ...102 0  F-A

Rotund & ox t 4 V s ......... 1085 M-N
Ft W  & Den C 1st g 6 s .. 1021 J -D 

Coluni *  G reenv nee So By 
Col ifc D ock Val .See H ook Val 
Col tfc Tol .See H ock  Val 
Col Conn ifc Term  .see N ifc W 
Conn ifc Pas Btvs 1st g 4 s .1048 A-O 
Cuba K B  1st 50-yr 5 g ....L 9 5 2  J -J
U ak ifc G t So .see O M & a t P 

alias As W aco .See M K tfc T 
Oel Lack ifc W estern—

Morris»fc Essex l s t 7 s . . . 1914 M-N
1st consol guar 7s........1015 J-D

Beglstered................... 1015 J-D
1st ref gu  g  8 Vs........... 2000 J -D

N V Lack ifc W 1st 6 s . . .1021 J-J
Coustruetlou 6s........... 1028 F-A
Term  tfc tm p ro v e 4 s ....  1028 M-N 

W arren 1st ref g u g  8 *28.2000 F-A 
Oel X Hurt 1st Pa Dlv 7s.l017lM -S

B oglsiored .......................1017 M-S
10 -yrcon v  deb 4s........... 1016 J-D
1st lieu equip g 4 Sis . . . .  1022 J - J
1st tfc ref 4 s .........................1043 M-N
A lb tfc Sua con v  3 >28........ 1040 A-O
Hens tfc Saratoga 1st 7 s .1021 M-N 

Del Uiv K B  Bridge nee Pa BB 
Denv tfc B Gr 1st con g 48.1086 J-J

Consol gold 4*28................1036 J-J
Im provem ent gold 6 s . . .  1028 J-D
1st .fc rotunding 6s ......... 1055 P’ -A
Rio Gr J uuo 1st gu g  68.1030 J -D 
Bio gr Ho 1st gold 4 s . . ..1 0 4 0  J -J

G uaranteed..................... 1040 J - J
Bio G r W est 1st g 4 s . . . .  1939' J - J 

M ge and col trust 4 sA .l9 4 9  A -0  
Utah Cent l s lg u g  4s «1017 A-O 

Dos Mot ifc t f t b  .seeM tfcstn i 
Des M01 On B y 1st g  6 s ..1017 
Dettfc M uck 1st Uen g  4s. 1005

Gold 4s.................................. 1005
D etroit Southern—

Ohio Sou D iv 1st g 4 s ...1041  M-8 
Dultfc Iron Range I s t6 s .. l0 3 7  A-O

Registered.......................... 1037 A-O
2d 6s.....................................1016 J-J

Dul Short L ine A e sN o rP a c  
Dal So Shore tfc A tl g  6 s ..1037
I .last of M inn nee St P 51 tfc 51

' l o o t  M’ a n  U o  A  /J o  V aa U n  L> if

J-TTCS
. fr ri'tav 
Jan 7

Week's 
Range or 
La ft Sale

Hu. AXk
ln2 106 
100*4 i i i ŝ 
102*4 104*4

126*4 Sale
00*2.........

126 .........
I26 .........
114*8 114*4 
109*2 112*2 
.........  93

107*2.

87
105

88
106

06*2 Sale 
03 94*4

93

’ 93”
1U4 *2 
08 
08

108 , 
100*4

96

95*2

03*4

126 125*4

02*2 
66 *a

93*4
07

80*2.........
06*2 96*4
98 Pale 

113*2114

1111* Sale 
114 sale

92 . . .
1 1 * *4.........
109*8.........
100 . ..

Loro High 
102 A u g ’08 
111 **A u g ’09 
105 N ov ’00

126*4 177
03 D eo ’03 
27 N ov ’09 

120*8 May’01 
114*8 D ec’09 
110*2 Deo ’00 

02*4 D e o ’00

113 Oct ’00 
107*2 107*2

88 D eo ’09 
105 105
107 *2 D e o ’02

96 96*2
84*2 A u g ’tiU 
94*8 D e c ’UO 
04 D e c ’09 
91 Oct '07 
06 D eo ’00 
08 Sep ’06 

103 V D eo 00 
08*2 .noy’09 
08 A u g ’09 

100*8 S o p ’ 00 
10J V D eo ’09
125 N ov ’09

04 J 'ly ’08

03 D eo ’00 
66*2 97

807s
96*8
07*4

113>s

81*8
06*2
98

113*4

05 J a n ’09

M-N
J-D
J-D

J-J

Lbast T en Va •& Ga nee s o  By 
Elgin J ol tfc Last 1st g  6s. 1041 M-N 
Elm C o n  ifc N o nee Leh & A Yl
Erie 1st ext gold 4s.......................1047 M-N

2d ex t gold 6s ..............................101U M-S
3d ex t gold 4*28.......................... 1023 M-8
4til e x l gold 6s ............................ 1020 A-O
6U1 ex t gold 4 s ............................1028 J-D
1st consol gold 7s...................... 1020 M-S
1st consol g fund 7s........ 1020 M-S
Erie 1st con g  4s p r io r ..1006 J-J

B egistered...............................1006 J-J
1st consol gen lien g 4 s .. 1006 J-J

Registered............................... 1006 J-J
Penn coll tr g 4s ....................... 1U61 F-A
50-year conv  4> A .......... 1U63 A-u

do Series II...1 9 5 3  A -0
Bull N Y ifc Erie 1st 7 s ..1016 J-D 
Clue tfc Erie 1st gold 5 s .. 1082 M-N 
Clev ifc .Mahon Vat g 5 s .1033 J-J 
Long Dock cousol g 6s ..  1035 A-O 
Coal tfc R K  l s t c u r  gu 6s . 1022 M-N 
Dock tfc Im p 1st cur 6 s ..1013 J - J

111*, 111*4
114 114
127 J ’ ue’06

04 Sep ’09 
11776 N ov ’O0 
100 ’ s D eo’00 

UO*, D e e ’00
.....................102*8 t e b ’03
il0*2  1 2 0 V llS * s  D ec ’OO
.....................140 Aug’01
l u i  V alue [101*2 107
1 0 i 's 102*2 101*8 1017s
100*8 sale iluo l o o v
ibu .........!luo*2 D eo ’U9
127 ......... '123 N ov ’00

05*2 06 | 06*2 05*4
1 0 3 ’4 104*2 103*4 103*4
102*4 .........  102*4 NOV’00
94 *, sale 04 *4 94

$ 3

14

23!

Range
Yearwon

Low High

111
103

111*8
106

126*8 13078

127 129*8 
120*8 120V 
114 119
110*2 112*2 
02*4 98

96 109*2

87 88
06 *2 1«5

05*$ 99*8 
94*2 97 
94 95
94 97*4

06 96

103 's 106 
08*2 100 
98 98*2

J0U*« 109*2 
109*4 111*2

125 126

96*2
67>a

80 87*2
96*4 99
96*4 100*8

113 117*4

05 05

111*8 114*8 
2 114 117*8

03*8 96*4 
117*« 121 
109 *2 112*8
| 00*4 iOU76

. . . . ' 'i l8 * 9 l2 2

04*4 Sale 
83 »4

08
01

111

06

02
74

«B F e b ’ 03 
78 D e c ’09 . . . .  
85 M ar’03 
04*4 94*4
84 D ec 00 
07 J a n ’02

110 Sep ’04 
05*4 O ct ’09 
02 7e D e c ’00

25 lu o  107*8 
l  101*2 103*8 

31 100 103
„ . .  | 07 107
. . . .  128 128*4

3'! 95 98*2
20 103 106

. . . .  101*4 104 
73 02*8 96*2

a o a v ......... 110 o c t ’ 0 9 . . . .  n o  110*2

74 D eo ’09 
111 D ec 00 
106V51ar’08

78 80

02*4 100*8 
83 87

70
111

06*4
027a
82

116

113 ......... 118 U «> ’09 . . . .  H a  116

102 . . . . . .  101 N ov ’ 0 9 . . . .  101 101
l*.6*4......... 106*4 O ct ’0 0 , . . . .  106*2 106*8
102 .......... 104*4 .Nov’091. . . . '  104*4 105
106*8......... Iu7 N ov ’09 . . . .  106 '
99*4 ..........* 97 J a n '00 . . . .

122122

87

......... 122
. 120*4 124 

fcaJb | b7
............! 81

70 76V  76*4

86 86V  86
80*,1 Sale | 80 V
72*,sSale 1 72

115 
113*a 116 
n o  . . . .  
126 128 
105** 113

A u g ’09 . . . . ’ 
87 -V 4 

N ov ’00 . . . . '
76 >4 46 

F eb ’OV . . . .  
D e c ’00 . . . .  

82 160 
73*2 179 

110*8 A u g ’00 
114 1 U  
121 D e c ’08 
126*4 D eo’00 
114 J ’ne ’09

00 
8U *4

102 ..........lu 3*2O 0t’ 09 ,

76*4 
63 
57*2 80 

116 116*8 
1 113*4 117 *5

;; 126 128S 
,. 112*2 120 

103*2 110

B O N D S
N. Y. STOCK E X C H A N G E  

WEBK ENDINO JAN 7

1 •»
Price Week’ sV.c* fYidav Range or
Jan 7 Last Sale cq <

Ria a s*
102*2.......
104 107

n o
, 89 
114

100*4 101*4

108 ........ 114 Got’09 100 V 115

112 V 116 116 Deo’09 112 115V
10L 102 100 V Dec’09 

114 Apr’05 
06 J’ne’08

iioov lo iv
.. ..

8 9 V ........ 105 Mar’98
86 Nov’09 . . . . 85 8S

'••••' •••••• 97 J’ly ’09 97 S9

96 V Sale P6V 96V 349 95 V 99V
90 V Sale 
98 .........

86 V 96 VI J 05V 99
127 V 130 123*4 ” *123*4* 128** i32V
126V........ 132 Apr’00

| lj
1132 13 j ,

107 V 107 V 107 V Dec’09 
108*4 J’ne’09 
101*b Deo’09

106 111 
108*4 108*4 
101*»1()3Vib 'i V 101V

|....
98 V 99 08 08 1 1 97** 101

........  98 V 100 M Oct ’0 6 ___1
98 V ........ 00*4 99*41 1 98 V 101V

114 ........ 113 113 1117 117
127 7e 130 129 129 l 180 132V

136 V May’OO '
111V i 14V 113 V Cot’o9!....1 113 V 117
113 V ........ 116 J’no’09 ....l 116 116*4

04 V

102 103

07
08
90

Erie—( Con)  ,
S Y *  Green L  gu g 5s. 1946 M-N 
N Y  Sus tfc VV 1st ret 68.1937 J -3

2d gold 4*28.....................1937, F-A
General gold 5s.............194V F-A
Term inal 1st gold 5 s . . .  1943 M-N 

Regis §5,000 ea ch ...194 3  M-N 
M ld R B o fN J  ls tg O s .1 9 1 0  A -0  
W illi tfc Ea 1st g u g 5s. 1942 J-D 

t v *  ind 1st eon g u g  6s .. 1926 J -J  
E rie & Pitts nee Ponn Co _ ,
Evans ■& T  H  1st cons 68.1921 « * J

ls tg en era l gold 5s..........1942 A -0
M t V ernon  1st gold 6 s ..1923 A-O 
Sull Co Branoh 1st g  6 s .1930 A -0  

l /a r g o  tfc 80 nee Ch M <fo St P 
4 lint *  P ere M See Pero Mar 
Fla C & P en ln  Nee Sea A ir Line , ,
Fort St U D Co 1st g 4*28.1941 J -J  
Ft W<fc R io G r 1st g  4 s . . .1928 J -J  
I ’ a l H a r & S A  N eeSoPacC o .  „
VTalH ifc H o f  18821st58 .1913  A-0  
G eorgia tfc A la  See Sea A  Line 
Ga Car & N or See Sea A  Lute 
G eorgia Pacific See So Ry 
Gila V G tfc N or See So Pao Co 
G ouv tfc O sw egat See N  Y  Cent 
Grand R a p *  Ind Nee Penn B B  
G ray’ s P t Term  See S t L  S W 
G tN o r —C B i& Q co li tr4 s  1921 J -J

R egistered, k .....................1921 Q-J
St Paul M tfc Man 4 s . . ..1 9 3 3  J -J

1st consol gold  6s......... 1933 J - J
R egistered................... 1933 J -J
Reduced to gold 4 »2S 1933 J  ■ J

B eglstered ................1933 J -J
Dakota ex t gold 6 s ....1 9 1 0  M-N 
Mont ex t 1st gold 4S..1937 J-D

R egistered................... 1937 J-D
E M ln u N o rD iv ls tg 4 s l9 4 8  A -0  
Minn Union 1st g  6 s . .1922 J -J  
M ontC  1st g u g  6 s . . . . 1037 J -J

R egistered................... 1937 .J -J
1st guar gold 5s........1037 J -J

Will tfc S F 1st gold5s 1938 J-D 
G reenbrier R y  See Ches tfc O ,  „
G ulf *  S 1 1st ref •& t g  5s 61952 J -J
H an *  St Jo  See 0  B & Q 

ousatonlo See N Y N  H  tfc R  
H ock  Val 1st consol g  4 *28.1909 J -J

R egistered.......................... 1000 J -J
C o l *  H V 1st ext g  48..1948  A-O
Col & T ol 1st ex  4 s ........1955 P ' A

H oust E & W  T ex  See So Pac'
H o u st& T e x O e n  See So Pac Co 
I liinois Central 1st g 4 s . .  1951 J -J
4 R egistered ...................... 1961 J-J

1 s t golu 3*28...................... 1951 J -J
R egistered.......................1951 J-J

Extended ls tg 3 * 2 S ........1951 A -0
1st gold  3sster lin g ......... 1951 M-S
Coll T rust gold 4s........... 1952 A-O, 100 4

R egistered.......................1952 A -0
1st ref 4 s ............................ 1965 M-N
L N O *  T ex  gold 4s . ..1 9 6 3  M-N

Registered.......................1053 M-N
Cairo Bridge gold 4s___ 1050 J - °  *
L ou isvD lv*T erm g3*2s. 1063 J -J
M iddle D lv re g O s........... 1021 J /A
Omaha D lv 1st g  3s........1951
St Lou is D iv& term  gSs.1961 J -

Registered......................1951 J -J
Gold 3*28........................ 1951 J*J

R egistered................... 1061 J/ J
Bpring D lv  1st g  3*28...1951 J -J  
W estern Lines 1st g  4 s ..1951 1 - A
Bellov & Car 1st 6s........1023 J -£
Carb *  Shaiv 1st g  4 s . . .1932 M-S 
Chic St L &  N O g  5 s . . .1951

R egistered.......................1951 J-D
Q o la 3*28.......................... 1951 J-D
M em ph D lv  1st g 4 s . . . 1051 J*g

St L  Sou 1st gu  g  4s___ 1931 M-S
Ind B l *  W est S e a O O C *  S t L 1 _
Ind  IU & la  1st g  4 s ......... 1950 J -J
I n t *  Great N or 1st g  6 s .. 1910 M-N

2d gold 5s ............................1909 M-S
T rust Co c e r t f s . . . . ................ 1-•-•

3d gold 4s ............................1921 M’ S
Iow a  Central 1st gold 6 s ..1938 J ’ D 

Gold 4s ................................. 1951 M-S
K al A  *  G It See L  S *  M. S 

an *  M ich See Tol * 0 0  
K C F t S & M  Nee S t L  *  S F 
K  O *  M R *  B See St L  & S F 
Kan C & Paoillo See M K & T  
Kan City Sou 1st gold 3 s .. 1960

R egistered.......................... 1050 A-O
R ef & irnpt 6s A p r  1050.........A-O

K entucky c e n t  nee L  & N I 
K eok & Dos M o nee C R  I * P  1 
K noxville  & Ohio See So R y I
L ako E r i e *  W  1 s tg 6 s . . 1937' J -J

2d gold 6s........................ 1941 J -J
N orth  Ollio 1st gu g 5 s ..1945 A-O ..........UO

L Sho *  M ich S See N  Y Cent I ,
Leh Val N Y ls tg u g 4 * 2 S .1940 J -J  .........  108*4 10 6 *2 D e o ’09

R egistered.......................... 1940 J -J  106*4 .........  107 A u g ’09
Lehigh Val (Pa) cons g 48.2003 M-N .........  96*4 97 97
Leh V T or Ity 1st gu g 5S.104L A-O  115 *» 115 *2 116 *s Oct ’ 09 

R egistered..........................1041 A-O ......................109 Hi Get ’99

Range
Year
1909

Low Hig/iUo \L01u High 
108 M ar’09 . . . .  |108 108
104*8 101*2! 2 105*4 107*s
100*4 D e c ’03 ... .H .....................
80 *8 Oct ’09 ....II 89*« 92 

114*2 D ee ’0 3 ,. ...II.....................

106*4’  " ib o ^ 'i ” 'll;iooS i ib*2>a

105*4 
•102*8 ,

92
. . . . .  .

100*4

' *99” Safe*
j 90*4 .........

09
* ......... 102

| ib*6
88*4

70V
70
80

16,9 4 7# 9 4 7»

102*2 102*. 
100*2 Sep ’ 08 

98*4 M »y’O0 
90*4 FeO’O0

105*4 105*4
107% A p r ’07 

90 Sep ’U0 
04 Sep ’09 
03*2 hlay’O0 
80 J ’l y ’00 

1 0 0 * 4  1 0 U *4
U9 J 'n e’00
00 90*2
99*4 D ec’09 
97 Ai»y’o7

A p r ’09 
D e o ’09 
ALay’ 00 
A p r ’00 . . . .

100 
80 

123
79 .  ,,
79*4 D eo ’ u8‘,

95 97 **

102*2 109

98 *« 08*4 
97 99*4

1 0 3 ^ 1 0 8

67

80*2 80**89*a D eo ’09 . . . .
101** Get ’901 ....

.......... 89*4 100 N ov ’0 0 . . . .
97*4100 I 96 N ov ’0 0 1 . .

117 *2............. 1 2 1  F eb’0 0 ' . . . .
96  ! 06*8 Oot ’u 9 L ...

117*4..............117 ^ 1*7*4 6 117*4 120
118 118 118*4 J ’ne’091. . . .  118*4 110
......................I 00 U ‘
.......... 100 A
..................... I 08 J ’i y ’08

88*2 94<*
04 04
93*2 04*4 
80 80 

100*4 102 *» 
99 09
08*2 101**, 
09 101*8
99*a i o o “
88*2 02
70"  "VsT*

98 100*4
121 121

0 6 ‘t, 88

110*4 Bale 1109*2 1*0*4
..................... 1U0*8 A ug’00

106*2 lo7*s 106*4 107
.........  45*4 40 D e c ’OU
106*4 106*4 106*4 iOu

76*a Sale

72*4 Sale 

ib 'iT  Sale

112*2
107

76-2 76*2

72*4 72*4
63 Get ’00 

102*8 103

1-------1 90 00

l 4*6
06 98V

109 112
86 103V

*3*6186 V 108
____ 1 40 60

8 104 111V
2 74*4 82

61 71*4 75*4

34'  i o 6 '* i ib T *

114 D eo’09 
107 Nov’uU .... 
111*2 Dec ’09

112*8 115V 
107 109*a
112*2 114*4

.. .J  106*4 10SV 

. . . .1 0 7  107
3 I 97 9$

.. . . l l116*4 118*4
105Leh V  Coal Co 1st g u g  os.1933 J-J 

Leh tfc N Y 1st guar g  4 s ..1045 M-S
R egistered..........................1945 M-S
El V & N 1st pf 6s ........1914 A -0  102

....... 108 NovMO . . . .  108 100
94*4 96*4 S«l> ’01' . . . .  , 96 97
9 5 * » ........................... ... .....................

__________  ______________  _ ..........113V Jan '06 . . . . ' .......................
Gobi guar o s . . . ............. 1914 A -0  100*2 . . . . . .  101*4 aep ’09 . . . .  101*4 101*|

Leh & llu d  R nee Ceut of N J'
Leh & WUkesb nee Cent of N J|
L eroy  ifc Caney Val nee M o P* * * 1 1

U us nnd K le c tr lc  L igh t 
Atlanta G L Co l s t g  5 s ...1947 
Bklyn U Gas 1st cou  g os . 1945
Bullalo Gas l s t g  o s ............194.
Columbus Gas 1st g 6 s ....1032
D etroit City u u s g  o s ..........10h.j
D ot Gaa Co con 1st g 6 s ...1 9 1 s  
Eq G L N  Y 1st cou  g 5 s ..1932 
Gas ifc E lec Berg Co c g  6s. 1049 
Ur Rap G L U o 1st g  6 s . .. l0 1 o  
H udson Co Gas 1st g 6 s ..1949 
Kan City (M o) Gas 1st g 6s 1922 
K ings Co El L *  P g  6 s . . .  103 ,

Purchase m oney Os...........xUU <
Ed El 11 Bkn 1st eon g 4s 1939 

Lao Gas L ot St L  1st g  6a .«19 l0
R ef and ex t 1st g 5 s ........1934

M ilw aukee Gas L 1st 48..19  J , 
N ew ark  Con Gas g  6s___  1948

J.D
A-N
A-O
J -J
j . j

F-A 
A -8 
J-D 
F-A 
M-N 
A *) 
A-O 
A-O 
J-J 
*i-F 
A -0 
M-N 
J-D

M 18UK L liA N K O UH B O N D S -U o n t ln u e d  011 N ext P a g e .

t in s  am i E le c tr ic  L ight 
N Y G E L I I & P g  5 s . . .1948 

Purchase m oney g  4 s ...1049 
Ed El 111 1st conv  g 5 s ..1910

1st consol gold 6s.........1995
NYifcCJEl LifcP l s tc o n  gosl93U  
N Y  ifc R ich  Gas 1st g  5s. 1921 
Fat ifc Pas G & E  con g  5s. 1940 
Peo Gas ifc C 1st con  g  6 s .1943

Refunding gold Os...........1947
CliG-L,fc Cke 1st g u g  os 1937 
Con G Co of Ch 1st g u g  5 s .’36 
In d  N at Gas &  Oil 30-yr 5s ’30 
i l u  Fuel Gas 1st gu g os . 1947 

Syracuse Lighting 1st g 6 s .’51 
Trenton  G ifc El 1st g  5 s ..1949 
U nion  E loo Lifc P  lstgO s.1 932  
U tica  E l Lift P l e t s ! g  58.1900 
W estchester L ight’ g  g  6s.l05O

*103 .........
107V107*, 1(17 107 V 19 107 ib*8
04 V ......... 64 64 3 60 74

101V 101V 101 Nov'OU ib b v  i o i  v
............. 95*8 »ep  '08 

96 M ar’ Oe
*06" 61V  O ct ’01 

100 O ct ’ 09
• ******

......... 101 iob  i'oo
,103*4 104 V 103*4 103*4 *2 103*4 105
100 ......... 100 May’O0 100 100
1U 2V......... 104 V Sep ’ 09 

117 V A u g ’00 
88 Sep ’08

10IV  104 V
....... 115 110 118

i'u*2*4 i'0'3" 102*4 102*4 1 102 V  1U6
l n o v  1**2 100 V 1 0 0 -. 3 LOO 101V

91V  92V 01*4 9134 1 90 V 92 V
100 108*e

J-D
F-A
M-S
J -J
F-A
M-N
M-S
A -0
M-S
J . J
J-D
M-N
M-N
J-D
M-S
M S
J-J
J-D

102*4 Sale 
.........  8 4 ',

110 Bale

.........100
05 V .........

1 0 3 V 104 
103 *2 105 
102 sale
.........  00
101 ........
99 ........

102
06 105

102*4 103 
84 84 V

100 D eo’09
110 110
03*2 May’OO 
97 *2 J ’ly  ’00 

104*4 N’ ov ’05 
119 119
103 V D e c ’OO 
104*4 104*4
10 l*a 102 
94*2 Aug’09

101 D eo ’O! 
99V N ov ’09

110 May’06 
96 J a n ’08

102 V M ar’09

lOOV 104V 
82*4 86V

100 100V 
110 112
97 98 V
97V 97V

119"  i i a f  *
102*4 104 
103 104V
101v 103 
66*4 94 V

101 101*4 
09 V 99V

• No prloe Friday; latest bid and asked this week, a Due Jan 6 Due Feb d Due Apr e Due May /t Dae J’ly k Dae A»g 0 Dae oct <7 Due See j Octlon
i '0 2 v  i o f f i
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B O N D *
N. X . STO C K  E X C H A N G E  

W kkk ending  J a n  7

Price
frtdau
Jan 7

L on g D ock See Erie
L on g  la l’d—1st con g 6s.A1931:Q -J

1st consol gold 4 s .......... A1931 Q-J
G eneral gold 4s ................. 1938 J-D
F erry  gold 4 4 s ................. 1922 M-S
G*kt 4s .................................1932 J-D
U nified gold 4 s ................. 1949 M-S
D ebenture gold 5s............1934 J-D
Guar ref gold 4s ................1949 M-S
Bklyn A  M ont 1st g 6 s ..1911 M-S

1st o s .....................'.......... 1911 M-S
N Y B A M  B 1st con  g 5s 193b A-O
N  Y  & K B 1st g  5s........1927 M-S
N or SUB 1st con g g n 5 so l9 3 2  Q-J 

L o u is ia n a *  A rk  1st g  5 s .1927 M-S 
Louisv A  NashV gen g6».193U  J-D

Gold 5s..................................1937 M-N
Unified gold 4s ................. 1940 J -J

R egistered .......................1940 J -J
Sink fund gold (3s..............1910 A -0
Coll trust gold 5s ..............1931 M-N
E H *  Nash 1st it 6 s . ...1 9 1 9  J-D  
L C l n *  1a»x gold 4 4 s . ..1931 M-N 
N O *  M 1st gold Os....1 9 3 0  J-J
N O A M  2d gold Os........1930 J - J
Pensacola D lv gold  O s...192 0  M-S
St L D iv 1st gold Os........1921 M-S

2d gold 3s.........................1980 M-S
A tl Knox *  Cm div 4 s ..1955 M-N 
At! K nox *  Nor 1 si g 5 s l9 4 0  •< 0 
H ender B rt.gtelstsfg6s.1931 M-S 
K entucky Cent gold 4 s ..1987 J ■ J 
L&.\ & M & M 1st g 4 4 s  1945 M-S 
L A  N-South M joint 48.1952 J -J  
N Fla *  H 1st gu g 6s . . .1937 ■' -A 
N * C  Urtge gen gu g 4  4s 1945 J - J 
Pens & A tl 1st gu g Os.. 1921 f ,A  
S A N  A la con gu g 5 s . .1930 * -A 

L A  J ell B»lge Co gu g 4 s . .1945 M-S 
l i f i  A A  Ch See C 1 A  L  i
Mahon Coal See L  S A  M S ! 

anhattan K yconsol 4s. 1990 A-O
Registered...................1990 A-O
Sttnpd tax ex em p t..1990 A-O 

M oK ’ pt A B V See A Y Cent

Sid
112

"97*
97
90
94

Wee n’t 
Range or 
Last Sale

Sale
101 *g

97 - 
95

9997»4 
100 4 
100 
106 
103 1064 
102*4 

9 6 4  9 8 4
116 ........
114 116
1 0 0 4  Sale
.........  99
1 0 U 4 ........
I ll )  ........
U lS g ........
106 1064
124 4 ___
1 0 8 4 ........
......... 108
1J 4ss 116 4 
6 8 4  75 
9 4 4  Sale 

107 113

As't Low Uxglx 
1 1 2 4  1 1 2 4  D e c ’09
102

97 D e c ’09 
100 4  A p r ’09 
9 9 4  Oct ’ 06 
9* 91

104 4  D o c ’08 
99 4  D eo ’09

96*4.........
106 ...  
9 1 4  92 4 

107 113
101 . . . .
109 . . . .
110 . . . .

9 7 4  98

9 9 4  Sait,

M ex Cent cons g  4 s ........... 1911 J -J  903* 97
1st cons mo g 3 s .........a l 9 3 9 J1y  J4 ^
2d cons Inc g  3s tru st re cts .. 

l lo x  Interm it 1st con g 4s. 1977 M-S
Stam ped guaranteed___1977 M S

Mex N orth le t  gold 6 s ....1 9 1 0  J D 
Mloh Cent See N Y Cent 
Mid ot N J See Erie 
Mil L S A  VV See Cliio A  N VV 
MU A  N orth See Oh M A  St P,
Minn A  St L 1st gold 7 s ..l9 2 7  J-D 

Pacific E x 1st gold 6 s . . . 1921 A-O 
South W est E x l s t g  7 s .l9 1 0  J -D 
1st consol gold 5s ............. 1934 M-N

132
1694

107
1st and refund gold 4 s . .1949 M-S * -----
Dee M A  F t D 1st gu  4 8 ... ’ 36 J-J 

Minn A  St L  gu See B O H A N  , ,
M St P A  S S M con e  4 lut gu ’38 J - 
M S S  M A  A  1st g 4 int gu 1926 
M inn Un See S t P M A M  I ,
Mo Kau *  T ex  1st g 4 s . ..1 9 9 0  J-D

2d gold 4s............. . .......... 01990 J -A
le t  e x t gold 5s ...................1044 M-N
let A  rotund 4s .................2004 M-S
Gen a 1 4 4 s .................... 1936 J -J
St L  D ir  1st ret g 4 s . ...2 0 0 1  A-O 
Dal A  W a 1st gu g 5s. ..1940  M-N 
Kan C A  Pao 1st g  4 s . ..109 0  1* -A]

103
1 0 8 4

82 «a 
88 4  9 1 4
99 4  Halo 
9 8 4  99 4

99 4  Sale 
87 88

103*4 106 
86 saio 
9 0 4  Sale

.........  87 s
104

105

1 0 1 4  D e c ’08 
110*4 IS ov ’06 
105 A p r ’07
109 N ov ’ 06 

97 N ov ’09
116 D ec ’ 09
114 4  D e c ’09 
100 1004
100 M ay’OO
loo S; Deo’09
110 N ov ’09 
1116. Oct ’09 
107 4  J ’ue'(H)
125*4 123*4
120 J a n ’09 
107 D e c ’ 0 9 . . . .
117 May’07 . . . .
71 May’OO . . . .  
94*8 04 4! 1

116 J ’ly  06 
n o  J a n ’09 
9 7 4  97*4

103 D eo ’08 
9 1 4  N ov ’09 

i 13 6. J ’l y ’ 00

i lO \  NoVb"9 
1 1 0 4  S o p ’ 09 

94 N ov ’ 09

^ 2  kange
| 9 !  Year 

7.909

98 98
104 A p r ’06 
99*4 99

17

06*4 97
27 D e c ’09 
26 4  A p r ’0 9 !.. . .  
SO J 'ly ’091. . . .  
80 Feb '08 

100*8 May’091.. ..

132 4  J ’ne’09 
118 Jan ’07 . . . .  
101*4 May’09 . . . .
107 D ec ’09|___

83 4  N ov’o9 ___
914UCC ’09 '___

99*4 » » 4
99 J ’ l y ’ 09

99 4
87 4 

104 4
85
90*4
88

99*4 
874  

1014 
85 4 
90*4

1 0 „4  165 
91 ! 92

A p r ’09 . . . .  
O ct ’ 01* ...J 

93 | 2!
Mo K A  E  1st gu g 5s "1942  A-O 101*4 111 H 3  Oct 0 9 ! . . . .1
M  K  A  O k 1st gu 5s........1942M-NI 106 1664407 4 Ddc’09 . . .J
M  K A  T o t  T  1 st gu g 6 s .l0 4 2  M-S .........  105*8 1044  Dec 0 0 . . . .
SherSh A  So 1st gu g  58.1943 J-D  102 108
T e x *  O k la ls t g u g 5 s . . . l0 4 3  M-S 1654-1064

M o Pacific 1st con g 6 s  ...1 0 2 0  M-N .........110
T ru st gold 6s stam ped.a!917 M-S; *-91 ^ ^aio

R eg is te red ...................a l9 1 7  M-S . . . . . .  . . . .
1st coll g o ld 5 s .................. 1920 E-A, 1034 103
40-year gold loan 4s ........1945 M-S, 81*. saic
8d 7s extd  at 4% ...............1938 M-N, 95*4 ..........
Cent B r Ry 1st gu g 4S.1919 f  0 4 4  94*4 
Ceu B randt U P l s t g 4 s . l 9 4 8  <f-DI HO

Low U Ig/x 
110 112“*

96 98 4
1 0 0 4 1 0 0  4

94 98

97 99*8

96 99
115 4  117 4
110 117 
9 8 4  102*4

100 100 4 
100 4  1004 
1118*4 110 4
111 1114 
1074 107*4
124*4 126*8 
120 120 
107 107

71 71
9 3 4  9 6 4

no
96

111)
98*4

88 92
112*8 1154
i 'o o "  i ' i o v
1 1 0 4 1 1 5 s , 
94 96 4

9 2 4 1 0 0

99 100*4

83 4  06*4 
23 4  27 4  
20*4 26 4 
80 SO

LUO** 101

1 3 2 4 1 8 3 4

101*4 103 4  
107 1114
8 3 4  8 7 4  
0 1 4  9 1 4

100 4
99

98** 101 4 
86 884

1034  109 4  
8 3 4  87 7i 
89*8 9 3 ’ i 
88 89 4

105 110
91 93

113 1 1 4 4  
106*4 112 
104 4  1 10 
1104  1104 
1U4 111*8

1 1 0 4  A p r ’09,' . . . .
1U 5V  1 0 5 V  1!

09 . . . j m  n o
- - - - - - - - - -  H i i v ,  *024 ' 8 , ; i u 0 4 102*8
. . . . . . . . . . . . . . . . . .  1 0 4  4  1'o b ’0 7  . . . .  I. . . . . . . . . . . . . . . . . .

102 D eo ’0 9 ___
81*8 x S IV  60 
U6V N ov’09 . . . . '  
96 *8 ueC’OO 
8 8 4  Get 00 . . . .

101 103*4
78®. 85 4  
9 5 4  96 '-4 
89 95 4
8 8 4  91

Leroy A  C V A  L l s t g  5s* 1920 J -J  ............HO v ia r ;0 6 ................................
Pao R  o f M o 1st ex  g  48.1938 1| A |00 4 ......... ,,l V» 00*8 loo**

2d extended gold  S s... 1938 J -J  a *£.!}{?
8t L I r M A S g e u  con  g 6sl931  A-O l094H alb  109 4  1094

G e n o o n s ta in p g td g 6 s l9 3 1  A-O . . . . . . . . . . . .  I l l  Sep 09
U n iU eil*  ref g o ld 4s . .  1929 J -J : H5** saw
R iv  A  G D lv  1st g 4 s .. 1933 M-N: 87 sate

Verdi V 1 A  VV 1st g  6s. 1920 M- b

85 4  h5°8
87 5 7 4

102 D e c ’09

1124  115 
16 1084  112 
. . .  110 -4 l l l * b

6 86 90 4
15 87 91

102 102verut v 1 a  »  i s t  g  0 8 .1 9 2 0 ’V "  ........................ 7, , —  m e
M obJ A  K C is t  cons g 6 s . 1953 J 'J  - ........98 Dec 0 6 .............................................
Mob A  Ohio new  gold  6 s ..1927 J ' 0 , U O  1214 122 Deo 09 . . . .  n y  4  I26 

1st extension gold 6 s .. A1927 Q-J ......... 1 1 8 4  117*4 O ct 09 . . .  .1 1 7  a y
General gold 4 s............... 1938M-S 90 91 1 90 Deo’09 ....|  ^94 01
Moutgom Div 1st g 6s..1917 F-A ........ 1114 112 ** Oct 09 . . . .  1124 1124

96 101 N ov’ 04
M A O  coU 4s ' See Southern 

Mohawk A Mai SeeN YC A H 
Mouongahela Riv See B A G  
Mont Cent See St P  M A M 
Morgan’ s La A  T See S P Co 
Morris A Essex See Del L A W
Nash Chat A S tL ls t7 s .l9 1 3  J - J  1084109 

1st consol gold 6s.........1928 A-O 1094 I II 1084 109 3 108V U 24
111 P.co’OiJ. . . .  110 1134

Jasp er  Branch 1st g 6 s ” l023 J - J :  U S ' s .........H 6 4 M ay ’07 ....................
MoSl M W A A 11st 6 s ..1917 J - J !  1 0 8 4 .........l l7 4 M a r ’0 5 ..............................
T A P  Branch 1st 6 s . ...1 9 1 7  J -J  

Nasit Flor A  Shet see L A S  
N at Rys o f M e x p r  14 4 s  1957 J - J

Guar gen 4s ......................  1977 A-O
N atol Alex prior lien 4 4 s . 1926 J-J

1st consol 4s......................1951 A-O
New H A D  See N Y N H A  H ,
N J Jun e UR See N  Y Cent I

1 0 8 4 ......... 113 J ’iy  ’04

94 4  3aU 1 9 4 4  9 4 4  148 9 2 4  96
.........  89 I 8 8 4  3 9 4  44 86 89
1 0 1 4 ......... 102 A u g ’OU . . . .  102 103
.......... 84 84 84 2 80 85

BO N D S
N. X. STO C K  E X C H A N G E  

W kkk E ndino J a n  7

Price 
Friday 
Jan 7

Week’s 
Range or 
Last Sale

Range
Year
lOOS

N Y B kln A  Man Boh See L f 
N Y C e n t *  H R iv  g  3 4 s .  1997 J -J

R egistered.......................1997 J -J
Deben g  4 s ........................ 1934 M-N
Lake Shore coll g 3 4 s . . .  1998 F-A

R egistered .......................1998 F-A
Mich Cent coll g 3 4 s . . ..1998  F-A

R egistered .......................1998 F-A
Beech Creek 1st gu p 48.1936 J -J

R egistered .......................1936 J -J
2d gu gold 5s ................. 1936 J -J

Beech Cr E xt 1st * 3 4 s 51951 A-O 
Cart A  Ad 1st gu g 4s . . .  1981 J -0 
G ouv A  Oswe 1st p i i 5s 1942 J-D 
Molt A  Mai 1st gu e  4 s . .1991 M-S 
N J Jun e R gu 1st 4 s . . .1936 F-A 
N Y A  Harlem g  3 4 s . ..200 0  M-N 
N  i '  A  N orth 1st g 5 s . ..1927  A-O 
N Y A  Pu 1st con gu c 4n 1993 A-O 
N o r A  M ont 1st g n g  Ss.1916 A-O 
Piue Creek reg guar 6s. 1932 J-D  
R  W A  O con  ls tex t5 s .A 1 9 2 2  A-O 
Oswe A  R 2d gu g  5 s . . .*1915 E-A 
R W  A  O T  R 1st gu g 5s. 1918 M-N 
Rutland 1st con g 4 4 s ..  1941 J -J  

O gALCham  1st git 4s g l9 4 8  J-J 
But-Canad ls tg u  g 4 s ,1 9 4 9  J -J  

St 1-iaw A  A d lr 1st g o s . 1996 J -J
2d gold (is...........  1996 A-O

U tica A  Blk Ri vg u  g 4 s !l9 2 2  J -J  
Lake Shore gold 3 4 s . ...1997 , J-D

R egistered .................. 1997, J-D
D ebenture g 4s .............1928 M-S
25-year g  4 s . ...........   1931 M-N
K a A A G  K 1st gu c o s .  1938 J -J  
Mahon C’ l R R  1st 5 s ..1934 J -J  

Pitts A  L Erie 2d s 5s .a l 92M A-O 
Pitts McIC A  Y ls tg u  68.1932 J -J

2d guar 6s ........................1934 J -J
M cK ees A  B V l s t g  6s 1918 J -J  

M ich Cent 1st consol 6 s .1909 M-S 
6s .........................................1931 M-S

R egistered................... 1931 Q-M
*8- - .....................................1940 J -J

Registered................... 1940 J-J
J  L  A  S 1st g 3 4 s ........ 1951 M-S
l s t g  3 4 s ...................... 1952 M-N
20-year deb 4 s . ...192 .1 A 0

Bat 0  A  Stur 1st gu g 3s. 1989 J-D  
N Y  Chic A SC L 1st g 4s 1937 A-O

R egistered ..................  1937 A-O
D ebentures 4 s ................1931 M-N

W est Shore 1st 4s g u . . .2361 J-J
R egistered...................... 2361 J-J

N Y' A  G reenw  l^tke See Erie- 
N  Y A  H ar See N Y C A  Hud 
N Y Lack A  W See D L A  W 
N Y L  E A  W See Erie 
N Y A  L ong Br See O ontof N J 
N Y N  H  A  H—Cony 6s . .  1943 J -J  

Conv deben 3 4 s . . .  1956 J-J
H ousatom o R con g 5 s ..1937 M-N 

„■« H A  D erby con cy  5s. 1918 M-N 
5  V ^  £ 0,r,th See N X  C A  H  i N Y O *  VV ref l s t g  4 s ..ffl9 9 2  M-S

R egis *5,000 on ly ......... o l9 0 2  M-S
N Y A  Put See N Y C A  H 

Sea Long island 
N Y 8  A  VV See Erie 
N Y T ex  A  M See So Pao Co
N o r A  South l s t g  6s ......... 1941 M-N
N orf A  W est gen g  6s ....... 1931 M-N

Im provem ’ t A  ex tg O s.,1 9 3 4  F-A
N ew  R iver l s t g  6s ........1932 A-O
N  A  W  R y 1st con g  4s. 1996 A--0

R eg istered ...................... 1996 A-O
D iv ’ i 1st 1A  gen g 4 s ... 1944 J -J
l(*-25 year con v  4 s___193# J-D
Pocuh C A  C Joint 4 s . .1941 J-D

C C A  T  1st gu g  5s ......... 1922 J - J
Sclo V A N E  1st gu g  4s 1989 M-N 

N orth Illinois See Chi A  N VV 
N orth Ohio See L Erie A  W 1 
N or Pac—Prior Hen g 4 s .,1 9 9 7  Q J

R egistered .......................1997 Q-J
General lien g o ld 3 s___«2047 Q-E

R eg is te red ...................«2047 Q-E
St Paul.D ul D iv g 4 s___1996 J -D
D ul sh ort L 1st gu o s ..  1916 M-S 
C B A  Q coll tr 4s See G t N or
St P  A  N P gen g  6s ___1923 F-A

R egistered certiUo’s ..  1923 Q-F 
«l. Paul A  Dul 1st 6 s . . . . 1931 E-A

2d 5 s ..................................1917 A-O
1st consol gold 4 s ......... 1968 J -D

Wash Cent 1st g 4 s ......... 1948 Q-M
N or Pao T or Co 1st g 6 s ..1933 J-J 
N or R y Cal See So Pao 1
Nor Wia See O St P M A  O 
N or A  M ont See N Y Cent
O Ind A  W See C C C A  St L< 

hlo R iv  R R  See Balt A  O I 
Ore A  Cal See 80 Pao Co 
Or® Short Line See Uu Pao 
O sw ego A  Rome See N Y 0  1
Pac Coast Co 1st g  6s ___1946 J-D

ao ol M issouri See M o Pao 
Penn R R  1st real est g 4 s . 1923 M-N

Consol gold  5s ....................1U1U M S
Consol gold 4 s ....................1943 M-N
C onvertible g  3 4 s............ 1912 M-N
Convertible g  3 4 s .............1915 J-D
Consol gold 4 s ..................1948 M N
A lleg  Val gen gu g 4 s . . . 1942 M-S 
D R R R A  UgO 1st gu 4 s g . ’36 E-A 
Plilla B a lA  W  1st g  4 s .. 1943 M-N 
dod Bay A  So 1st g  6 s ...lU 2 4  J - J 
U N J R R  A  Can geu 43.1944 M-S

Rio Ask 
91»« Sal

95 4  Sal* 
80*, Sale
78 4 .........
79*4 Sale 
78*a.........

lu i
107
85

99 *8 ... 
101 . . .

91 . . .
108 112 4

124 130 4
108 4 1 0 8 V
.........105 4
......... 106*4
1017* 1024 

90*8 92 
89 9 1 4

Low JHah 
9 1 4  92
90 4 904
96 95*4
8 0 4  31
79 D e c ’09 
7 "  *4 79*4
784  D e o ’09 

100 N ov ’ 09 
102 M a i’04

9 7 4  A p r ’09

100 D eo ’ 09 
105 o c t  ’02 
0 6 4  O ct ’OS 

108 O c t ’09 
100 ■•>«!> ’08

.........102
92 Salt 
90 4  91 
95*4 Halt 
95 4 Sale

112*4.........
113 .........

♦ 102 ..........
127 .........
121 .... .
1 1 1 4 .........

1124  112 . 
98*8,

88 8 9\
92 92 4

99 >4 101

9 0 4  91 
101 ** sale 
100 4  Halo

134 Sale 
100 101 
1 1 4 * i.......

13 1 4  J a n ’09 
108*8 Dec ’OP 
105 J a n ’08

99 4 N ov ’oy 
9U“e D ec ’ 03 
92 J 'n e ’09

116 J ’ne’09
125 F eb ’08 
102 4 D e c ’09 

92 92 4
90 4  Oct *09
95 95
96 4  95*4

i m i "  u"ct ’o7 
100 D e o ’09 
1 30 4  Jan ’09

101 F ob 09 
115 O c t ’09 
119 ■ m;’ 06

US ', O ct 09 
9d D e c ’09 
90 J 
89 J 
92

100
1O0

100*4
1004

Low High 
9 0 4  94 4
88*s 93*4
93*8 9 6 4  
80 85*4
7 8 \  8 4 4  
80 8 4 4
7 8 4  8 2 4  

100 100»«

9 7 4  9 7 4

100 1004

108 108

131 4  1 3 1 4  
1084  111

9 9 4  99 4  
90*8 98 4 

. .. .  90*4 92 

. . . 1 1 5  116

102 4 102 4 
91 95**
9 0 4  94 4  
94 4  07

75 

43
39J 93 ~ 9 7 4

” j| ioo  i b o “
. . .  1 3 0 4 1 3 0 4

. . .  :101 101 

. . . 1 1 5  116

. . . , 08*8 1004 

..J  98 08

118 4  D eo ’o 
. 1107 A u g ’uO

.......... 0 7 4 1 9 6 4

1 0 1 4 .........
124 4 .........
124 4  128 
124 125 4
98*8 Hale

......... 90
03 Hale 

101*« Hale 
69 Sale 

1 0 4 4 1 0 6 4  
95 06

102 4  Sale

124
09

101 <
125 < 
125*8 : 
124 
0 8 4  
97 . 
92*4 

10 1 4  
89

1014 1024 
101 4  D e o ’Oy 

72 4
71 N ov 'oy  
90 D e c '09

118 D co ’OU
119 O c t ’09 
117 4  J’l y ’o7

103 104 4  104 4  H ep’ 09
.........  98 4' 98 O c t ’09
92 ......... 1 92 4  J a n ’09

I . . . . 1 80 0 3 4
, 33|j 0 1 4  0 5 4
i m i! 00 4 102 4
i ’. ! ! ! ' 100 100 4i ___ 1 01V U4
s 67: 101 104 4
i 12 100 103 4

, 123 133 148
)' 22.1 1j 9 7 4  1114
; i '07 '  i 'oT *

i 7
i . . . .

96*8 90*8

i . . . . 101 101i i 1 2 6 4  l ‘4d
125 129
127 1284

4 08 1U041 07 07
" a 01 05
431| 0 3 4 1 0 3 4

80 4  03
. . . . 106 4 1 0 6  4
. . .J 96 98 4

202 1 0 1 4  104 
. . . . '1 0 1  103

Vi** 76 
70 74*«
95*8 9 7 4

1174 121 
116 1204

104 104*8
97 4  t*9

.  ____ 92 4  92 4
1 1 1  ......... 113  D c o ’uy . . . .  110*81104

.109  1104  Nov’09

103 ..........104
1 0 9 4 ......... loo 4
lo t i * * ........ ;i03
1 0 1 4 Halt 10 14  

96*8 sale 06 4
104 V  104411044
102 4  102*81 O'J

96 ......... 1..........
103 4 ......... '103 4
100 ......... '102
1 0 4 4 ........ |103*8

D e c ’09 
Jan ’ 09 
N ov '00 

101 
06 s, 

104
J n o ’o7

1 0 8 4  112
il

. . . . ’ 103 105

. . . .  109 4 1 0 0 4  

. . . .1 0 1  104 4
35 I 07 4  106 4  

401 I 04 <8 1U0 
28 103 4 105*8

D e c ’0 9   103 4  104
J mi ’03
D eo ’OÔ ___|jl03*8 106 4

iU lSC E L L  4.NEOUS BO NDS—Continued on Next P age

T olcgrnph and Telephone 
Am T elop  A  T e l coll tr 4s 1020

C onvertible 4s................... 1036
M ich  State T elep 1st 6s ..1924
Pac T e l A  T e l 1st 5 s ......... 1937
W est Union col tr cur 5s. 1938 

Fd and real est g  4 4 s . . .  1950
Conv 4s, Series A ........... 1936
M ut Uu Tel s fund 6 s . ..1911 

H a H iiiiic t iir ii ig  A  l ix liis lr ia l
A llis-C lialm ers 1st 5s ........1936
A m  A g  Client 1st C Os........1028
Am Cot Oil e x t 4  4 » ............1016
Aiu H ide A  L 1st s f g 6s ..  1010 
Am er I c e  Secur deb g 6s ..  1025 
Am Spirits M fg  1st g 6s . .  1015 
Am Thread 1st col tr 4 s . .1010
Am  T ob acco  40-yr g  6s ___ 1044

4 s ........................................... 1051

J-D 09 ......... 9 9 4  Nov'09 08 100
M-S .........  97V 94 D eo’OO 04 0 7 4
F-A 98 Sale 07 4  08 "  2 04 100 >,
F A ' 93 07 4 9 3 4  D eo ’OO 87 03 4
F-A 82 4  Hale 82 8 2 4 " io 71 86
F-A ......... I t07*e Dec’l)4 . . . .
A-O *9 5 ^ 1 0 0  *j 102V A p r ’Oli
J-D 107 M a>’07
J -J 98 ......... 1054  Deo’OO
J-J .......... 88 89 Sep ’00 . . . . 86 89
J J 64 68 73 F e b ’07 __ ...... ...........
J -J 1 0 4 4  3ale 1044  U>4'* 17 1 01 4104
A-O 108 ........ 108 A u g ’OO 1064 100
J-J ......... 107 106 N o v’OO . . . . 106 10S
J-D 110 J a n ’00 110 110
F-A 103 N o v ’08
J -J *87** 87 Aug’OO 87 87
M-S 9 8 4 ......... 90*8 00*8 ” ‘i 05 100

Coal anil Iron
Butt A  Susq Iron  s 1 5 s___1932

D ebenture 6s ................a I9z6
Coi i  *  i Co gen s t g  5 s .. 1043

C onvertible deb g  5s___ 1011
O o l ln d u ls t *  coll 5s g u ..  1034 
Contln ’ talC  ls t s  f g u 5 s g .l0 5 2  
O r R iv  Coal A  C I s t g 0 s . . l0 1 0  
Jett A  Clear C A  I 1 st g 5s. 1026 
Kau A  H C A  C 1st s fg o s .lO b l 
Focali Con Collier l s t s  f 5s.’ 57
Sunday C reek Co g  5 s ___1044
Venn Coal gen  6s ............1051

l’ enn D iv 1st n 6s ....... «1017
Birin D iv 1st consol 6s. .1917 
Cali C M  Co 1st gu  g  68.1922 
De Har C A  1 Co gu  g  68.1010

V ic to r 6’u e l ls t  s t 5s ......... 1053
V a lro n  Coat A C o ls t  g o s .1040

•No price Friday: latest bid andasked. aDus Jan 6 DiiaFeb oJDae d ard  DnsApr A D u e/’ly fcDue vug o Duo.

J - J
M-S
F-A
J -J
J-J
M-N
U N
M-N

J -J
A-O
Q-* 
ll- S 
A-O 
U-S 
J-J 
A-O 
F A

01*8 93 
lO iV  Malt

0 8  4  0 0  
00 4 Halt
0 9  4  Salt. 
96*8 0 /

102 V  10 J

84 4  Sale 
102 4  ■bile 
97 4  Hale 

101*8 dule 
71 72
06 .....

.........  0 2 4
106 Hale 
76*» Sait

0 2 4
ti ’4 
! 0 
00 4 
O'J 4 
10*8 

: 02 V
LUO

03
105 \ 
00 
o o \  

loo 4 
0 7'- 

102*8 
Mar’oo

84 4  84 \
102 1024
07 4  OS 

1014 102 
72 D e c ’OP 
07 D r c ’ tO 
93 N ov ’Oo 

106 107
7 6 4  77V

01V 00
02 4  10 7 4  
08 lOo
0 0 4  19*8
03 4  102 4  
03 4  07 4 
34 1024
05 l o o

80 8 8 4
06 103 4
93 08*4
06*8 103 4  
67 80
05 4  l o o  
00*g 09

104 “v H 2  4
74 81
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B O N D S •vj O Price fVee/c’ s

N. Y. STOCK  E X C H A N G E tYiday Mange or
W ickk E nding J a n  7 ^ “4 Jan 7 Last Bale

123 Range
Year
J9o9

8 it Vi 
90 V . 
97 *8 , 
89 V,

*m8 ”  
101 , 
107 Vj 
107 V-

90 Vj
91
98 7i

Bui Asa Low High Mo Low High 
104 10(1 1104V D e o ’09 . . . .  104 107 

103 D e o ’09 . . . .  102 105
90 Vj j ’no’06
91 Vi 91 Vi
97 V D e o ’09
90 A u g ’09
91 D eo ’09
98 Deo *09 

110 Jau ’05 
110*4 Jan ’09 
109*4 J ’ l y ’O'J

98 A u g ’09 
90 May 08
92 A p r ’ U7 
98*4 A p r ’04

104, V Oot ’09 ....I  101 Vi 104 Vi
106 v, D e o ’09 . . . .  106V 107 
10bV N ov ’09 . . .  J 106*4 110
107 O e t ’0 8 . . . . 1
110 FoU’09 . . . J  110 110
108 D eo ’09 . . . .  107V 109 Vi 
1U778 N ov’09 . . . .  lo 7 V  109 
112 Vi J ue’05
100 Aug’09 . . . .  1100 102

9334 N ov ’OO . . . .  j 93*4 98

94
93
93

102 Vi 
106°8 
106 
1057e
109
107
107
1 0/

97

112 V D eo ’09

112 112Vi 112 D e c ’09
9034 too  |10034 D eo ’05 

A u g ’09 
>3 Deo ’09 

D eo ’ 09 
D e o ’09

Penn Co—Guar l s t g 4 V s . 1921 J -J
B egistered ..................... 1921 J -J

Guar 3 V28 coll trust reg.1937 M-S 
Guar 3 Vs coll tr ser 11... 1941 F-A 
T’r Co eertit’ s gu g 3 V s .1916 M-N
G u 3 Vs tr ctfs  C ...............1942 J-D
Gu 3 Vs tr c t f s l ) ..............1944 J-D
Guar 15-25 year g 4 s ___1931 A O
Cl & Mar 1st gu g 4 V s .. 1935 M-N 
C I A P g e u  g u g  4 ‘as ser A . ’42 J -J

S en es  11............................ 1942 A-O
S en es C 3 Vs................... 1948 M-N
Series 1 )3 Vjs................... 1950 F-A

Erie A  Pitts gu g 3 Vis U. 1940 J J
Series C ............................ 1940 J • J

Gr K A  l ex 1st gu g 4  Vs 1941 J -J  
Pitts Ft W A  0  1st 7 s . . .  1912 J -J

2(17s................................... 1912 J -J
3(1 7 s ................................(11912 A-O

Pitts V *  Ash 1st con 68.1927 M-N 
P C C  A  St L g u 4  VjS A . ..1 9 4 0  A-O

Series B gu ar..................1942 A-O
Series O gu ar.................. 1942 M-N
S en es  D a s g u a r .............1945 M-N
G enes E 3 V guar g ____ 1949 F-A 937s 9 1 78
S en es F 4s g u a r ......... 1953 J -D  99*4 101

O St 1,&  P 1st con g 6s. 1932 A-O i l l  .........
Pensacola A  A tl Bee L A  Nash!
Peo A  East Bee C C C A  St E I 
Peo A  Pek Un 1st g 6 s ....1 9 2 1  Q-F

2u gold 4 V s.......................01921 M-N
Pero 5 

Film 
1st
Pt H uron Div 1st g _______

S a g 'lu s A  H l s t g u g  4 s .1931 F-A 
Phil B A  W Bee Penn K B i ,
Philippine lty  1st 30-j'r s 14s’37 J • J •••••* 9 1 1* J l* ,D e c 0 9  
Pitts Cm A  s t  l, s e o  Penn Co 
Pitts C love A  Tol ,Se<i B & O 
Pitts Ft W Jo Oil Bee Penn Co 
Pitts M cK ees A  V Bee N V Ceil
Pitts SU A  E E 1st H 6 s . ..194 0  A-O ................... .

1st consol gold 6s ............. 1943 J -J  .....................
Pitts A  W est Bee B *  u
Reading Co gen g 4s........1997 J-J l ° o  fc,ale

R egistered ...................... 1U97 J-J .....................
Jersey Cent coll g 4 s . ..195 1  A O 90 
Pliilii A  Bead eons 7 s . . .  1911 J-D  100 

Beusseiuer A  Sar Bee D A  11 
Kicli & Dan Bee South By 
Rich A  M eek Bee Southern 
Bto Gr W est Bee Den A  Bio Gr 
ttocli A  Pitts Bee B B A P  
Som e W at A  Og Bee N V Cent 
Butlanu Bee n Y c e n t  
C a g  'Pus A  11 Bee Pere Mare 
O t  J o  A  G r Isl l s t g  4 s . . .  1947 J -J  
8t E A  Cairo Bee M ob A  Ohio 
8t E A  Iron -Mount Bee M P 
8t E M Br Bee T  HU A ol St E 
a tE o u is A S  F — Jeu g  6s . 1931 -

General gold Os.................1931 J -J
at E A  S F B it coils g 4 s .. ’ 96 J - J

Geu 16-20 yr 5s ..........1927 M-N . _ -
Southw  D iv 1st g  5s . .1947 A-O IOU V......... lOOVi Aug-09
Betumling g  4s .............1951 J -J  S434 sa le  I 84Vi 86

K C F t S A  M con g 6 s ..1928 M-N 1*0*4......... JllVVi 117V
K C F tS  A M  B y re r g 4 s lU 3 6  A--0 81*4 Bale 81V 8* *4
K C A  M B A  it 1st gu 53.1929 A-O  102 V .........100V D ec'Ob
n»>ru .f. <Oi 1 ■ i „t i ,11 -  A .n  97 987*1 97 D e c ’ 09

89 V 91*4 
96 >4 98 
89*4 90
90 Vj 91 
98 l o o

. . . . ' l i o s *  110*4

. . . . '  109*4 109*4
96 96

112*4 116 Vi

110 116

105 106
l l lV i  115 

. . .  104*4 109*3 
. .  107 1 0 8 Vj
.11.

115 D e o ’0 9 ! . . . .  
93 7g J iy ’97

91 *» 95

115 110*4

98

86

J -J  121*3 124*4

99*8 190 1146 98V il01
98*3 D ec ’0 9 '. . . .  97 Vi 100
96

102
9 6V ! 15 96 

O ct ’0 9 ; . . . .  102

06 D e o ’09

121 *3 D eo ’09
10s *4 10878 108V U eo’09 
91 92 I 9 1 *4 N ov*09
8&<V sale | 88*s 88*4

Oz’ rk A  Cli c  1st g u 5 s  g.1913 A-O 
8t Eouis So Bee Illinois Cent I 
8t L  S W 1st g 4s lid C tfs.1989 M-N 

2d g  4s m o bond 0 t fs .. .p l9 8 9  J - J
Consol gold 4s............... .‘.1932 J -D
G ray’ s P tT or  1st g u g  6s 1947 J-D  

at Paul A  Dm Bee N or Paoitio 
St P  M u m  A  M an Bee G t N or 
dt P  A  N or Pae Bee Nor Pao 
8t P  A  s ’ x City Bee C St P 51 AO 
8 A  A  A  Pass I s t g u g 4s . . . l 943 J - J 88 Sale
8 F  A  N P 1st sink 1 g 5 s .1919 J J 98 . . . . .
8av F  A  W est Bee A tl Coast E 
Scioto Vai A  N E Bee N or A  W
Seaboflutd A ir  Eino g 4s . . . i 960 A O 80 .......

Coll tr refund g A s ......... 1911 M-N 99*g salt
A tl-B inn 3 0 -y r lst g 4s.«1933 M-S 86 .......
Car Cent 1st coil g 4 s ...1949! J -J  U1 .........
Fla Ceil A  Pen 1st g 5s.lU la ! J • J 100 .......

1st laud g i ext g 5s ...193(1  J-J
Consol gold 5s...............1943 J-J

Ga & A la  By is tc o ii  5 so l9 4 5 ! J -J  
Ga Cur A  N o l s t g u g  6s 1029 J ‘

93 4  Salb 
80Vi 84 
79*4 Sale 
9 5 °* .........

93 V  03*6
84 D e c ’OO 
79*4 79 *3

101 A p r ’07

88
104

88
Oot ’09

08*3
102*4

30

92 97

121 124*4
108 V l i t

1 91 06*3
i 88 91*4
100*3 101

1 835, 89
116V 120*3

, 86
100*4 100V
96V 98

91*8 95
70 85
77 V 81*4

87 92<V
104 104

D e o ’0 9 '. . . .  
99*8' 3
-  100

84
99 V)
86 87
91 *8 D ee ’09 

107*4 A u g ’OO

Soab A  Boa 1st 6s ............ 1926
8her S lu A  So Bee M K A  X 
8U Sp Uca A G Bee A tl Coast I,
So Car A  Ga Bee Southern 
Southern Paoitio Co—

Gold 4s (Cent Pao co ll) .*1949 J -D  _ _
R eg is te red ....................1:1949 J -D  * 86
20-year con v  4 s ...........#19X9 M-S '

Cent x'ac 1st ref gu g 4» 1949 F-A
R egistered....................... 1949 F-A
M oil guur g o ld 3 Vis..*1029' J -D 
Th iouu li s t  E 1st gu 4s '54 A-O 

Gal lia r  A S A  1st g 6s ..  1910, F-A
M ex A  Pac l s t g  o s ___ 1931'M-N

Gila VG A N  l s t g u g 5 s .  1924 M-N

100 ......... 109 *3 Mar’06
IO6 V1 J 'u e ’09 
l o 6 D c o ’09 
107*4 J ’ue’09

103
103*4
luO

92 Sale
80

lo o Sale
9 / bale

88*3 89 *,
92 94

100

63*3 91 
96 Vi lU 07g 
81 86 
9 1 V 91*,

1 102 >4 106*3 
104 106
106*4 107*4

69

13

1st guar 5s red ........... 1933
H A  X C 1st g 6s int g u ..l9 3 7  

Consol g 6s lnt g u a r ...191 2  
G 011 void 4s lu l g u a r ..1921 
W aco A N  W div  l s t g  6 s ’30

A A  N \\ 1st gu v 6s___ 1941
M organ ’s Ea A  T  1st 7 s .1918 

1st gold  6 s . . . . . ............. 1920

91*3 «2
9334 A u g ’09 

104*, Io6 *» i 1j2
97 97vi 119 
96*4 Sep ’O ld ....1 
89*4 D e o ’uO
93*4 93 V

101*4 A p r 00 
107 108 I ll lV i A p t ’09
103 1, ......... • 104*4 Sep ’09
104 lOY 1106 ‘4 M ay’o'j:

105 105
109*4 HU .
109 V, N ov’119___
93 D e o ’09 . . .

116 G eo ’O O '....
107 Vj Jau '0 91 .... 
122 *, u u g ’081. . . .  
116 N ov ’06 . .. .]

M-N lO oV
J -J 109 V 1 lo V
A O 109*4 1 to
A-O 93 V 93 3
M-N 110 118
J-J 104
A O 110*4 120
J -J 112

90 95*3
85 93*4
07 Vj 107 
U6Vj 987s 
96 97*4
88V» 03*« 
90Vi 95 .. lOl'glOl*, 

. .1 1 0  112 

. .  104 104*4

. .  103 106*4
6 103Vj 105 

109*8 UO*, 
109*a 109 V, 

93 96

107Vil07*s

i.....................

BON l)S
N. Y. STOCK  E X C H A N G E

WKBft EXPINO JAS 7
Southern Pao ()o—<Continued)

N o of Cal guar g 5 s ......... 1938 A-O
Ore A  Cal 1st guar g  5 s .1927 J - J 
S o P a co t  A riz  l s tg u  g 6s .c ’ 10 J -.1 
s o  Pao of Cai—6s E A  F .191 ’2 A -o

1st gold  6s ...................... 1912 A-O
1st con guar g  5s ......... 1937 M-N

S Pao of N M ex 1st g 6s ..  1911 J -J  1 
So Pao Coast l s tg u  Is  g . 1937: J - J 
T ox A N O S a b D iv ls t  g 6s. 1912 M-S

Cou gold 5s..................... 1943 J - J
- o  Pac B B  1st ref 4 s .......... 1955 J -J
Southern—1st con g  6 s . . ..1 9 9 4  J -J

R egistered ............................... 1994 J -J
D evelop A  gon 4s Sor A .  1956 A-O 
M ob A  Ohio coll t r g  4a. .1938  M-S 
M em D iv  1st g 4V i-5s... 1996 J -J  
St Eouis d iv 1st g  4s. . ..1 9 5 1  J -J
A la  Cen B 1st g 6s .......... 1918 J -J
A tl A  Dairy 1st g 4 s .........1048 J - J

2(1 I s .......................................... 1948 J -J
A tl A  Yad l s t g  guar 48.1949 A-O
Col A  G reenv 1st 6s........1916 J -J
K T  Va A  Ga D iv g 6 s .. 1930 J -J

Con 1st gold 6s .......................1956 M-N
E Ten roor lien a 5 s .........1938 M-S
Ga M idland 1st 3s............ 1946 A-O
Ga Pac B y 1st g  6a.......... 1922 J -J
K nox A  Ohio 1st g  6 s ...192 5  J -J  
Mob A  B it prior lien g 6s 1945 J -J

M ortgage gold  4s.........1945 J -J
Bich A  Dan con  g  6s___ 1915 J-J

D eb 5s stam ped..............1927 A-O
Blcli A  M eek 1st g  4s. 1948 M-N 
So Car A  Ga 1st g 5 s . . ..191 9  M-N 
V irgin ia M id ser c  6 s . ..191 6  M-S

series  D 4-5s........................... 1921 M -s
S en es  K 6 s ................................1926 M-S
General 5s................................ 1936 M-N

Guar stam ped............ 1930 M-N
W O A  W 1st cy  gu  4 s ..1924 F-A 
W est N C 1st con g  6 s ..1914 J - J 

S A N  A la  Bee E A  N 
Spokane In tcrn at l s t g  5s 1955 J -J  
' 1 W A  01 St l. m l  g 4*aS..1939 A-O

1 1st con  gold 5s___ 1894-1944 F-A
Gen refund s I g i s ......... 1953 J -J
St E M. B ge T er gu g 6s. 1930 A-O 

T ex  A  N O Bee So Pao Co
T ex  A  Pao 1st gold 5s........ 2000 J-D

2d gold ino 5s ............................ $2000 Mar
Ea D iv B E 1st g 6s.........1934 J -J
W  '  ------------- '

Tol U0 \J \J 13b {j US.........XUOO ** “
W estern D iv  1st g  6s . ..1935 A-O 
G eneral gold  5 s ...........................1935 J-D

Price Week's
,

1**3 Range
BYidaxj Range or 2 S Year
Jan 7 Last Sale :uu9

Bui asu
95 .........

103*4........
100*4.......
102 ...
100 ........
108 ........
09*4 ........
83 ........

102 *3 salb
100 ........

04 7g Sale 
110 i l l

81 Sale 
89 91

110 Sale 
87 87 V

108*3 ..
89 V) 92*3

.......... 87*4

104 V ......... lo o  J ’ne’OO
..........110 112*4 D e o ’oo
112 V ....... . 114 114
106 ......... 107 A p r ’09
.........  65 66 N ov ’09
113 V ......... 113 D e o ’09
1 1 4 V ......... 114 V 11 ) V
106 . 1 lb -v  A p r ’oo
8 * V ......... 82 N ov ’06

106V ......... 107V N ov’ 09
104*8 108*4 10S D e o ’oO

75 ......... 75 ’08
103 ......... 103 D e o ’Oo1
1 0 7 * ,....... . 112 O c t ’00
108 *4......... 108 V • • ’06'
101 ......... 107*4 D e o ’<>9
Iu7 V ......... 10S D e o ’09
106 V ......... 107 D e o ’09
90 ......... 96 V ,«*■ ’ 07

106 ......... 1U6 106

104 106*4
105*3 108 
115 . . . .
.........  98
109 ___

a D iv B E 1st g 6 s ........1931 J • J
f M in W A N  \Vl s t g u 5 s ’30 F -A
A G O  1st g  6s.............. 1935 J -J
Western D iv  1st g  5 s ...193 5  A-O

bjboueralgold5s................1935 J-D
Kan A  M 1st gu g  4s___ 1990 A-O

T ol P A W  1st gold  4 s___ 1917 J -J
T o lS t E A  W p r l ie n g 3 *38.1925 J -J

112 Sale 
70 85

100 ........

UI OIJJOJ yv J[U lieu K o *28. ly-iU w - w
60-year gold 4s................. 1950 A-O

T or Ham A  Burt 1st g 4S./U 940 J -D 
* ’ l a t e r A D e l l s t e o n g 6s 1928 J-D
~  1st refund g 4s ........... 1952 A-O

Un Pao B B  A  1 gr g 4s . ..1 9 4 7  J -J
B ogistered.......................1947 J -J

20-yr con v  4s .....................1927 J-J
1st A  ref 48.......................j/2008 M- S
Ore B y A  N av  con  g  4 s .1946 J -D 
Ore Short Elno l s t g 6s . .  1922 F-A

1st consol g  5s................1946 J - J
G u arrelu n d  4 s .............1929 J-D

R eg istered ................... 1929 J -D
Utah A  N or gold 6 s . .1926 J -J  

Uni N J B B  A  C Co Bee Pa B B  
Utah Central Bee B io G r W es 
Utah A  N orth  Bee Un Pacilio  
Utioa A  Blaok B Bee N Y Cent
Vandalla consol g  4 s ___ 1955 F-A

era Cruz A P l s t g u 4 *2S l934 J -J  
V er Val Ind A  W Bee M o P 
V irg in ia  Mul Bee South Bv 
Va<fc Soutlivv’ t 1st gu  58.2003 J -J

1st cons 50-year 5a......... 1958 A-O
W  abash 1st gold 6s ........1939 M-N
T f 2d gold 6s ................... 1939 F-A
D ebenture series B ........1939 J -J
1st lien equip a f d g 5 s . .  1921 M-S 
1st hen 60 y r  g term 4 s .1954 J -J
1st ref and ex t g  4s ___1956 J -J
D ot A  Oh E xt l s t g  5 s .. 1941 J -J  
D es M oin D iv l s t g  4 s ..1939 J -J
Om D iv  1st g  3V)3........... 1941 A-O
T ol A  Oh D iv 1st g 4 * ...1 9 4 1  M-S 

W ab Pitta T erm  1st g  4s. 11*54 J-D
T ru st Co ce rtfs ..................................
2d sold  4 s ....................  1954 J-D

T ru st Co co rtis ........................ ......
W arren Bee Del nao A  W est 1 
W asii Cent Bee N or Pac 
W ash O A  W Bee Southern 
W ash T erin l l s t g u  6 *38. .  1945 F-A 
W est M aryland l s t g 4 s . . ,1 9 5 2  A-O

Gon & con v  g 4 s ............. 1952 A-O
T ru st Co c e r t f s ................................

W Va Cent <& p  1st g  6s 1911 J -J  
W estN  Y A  Pa l s t g  08..193 7  J-J

Gen gold 4s.........................1949 A-O
in com e 6s ........................ <11943 Nov

W est N o Car Bee aoutli By 
W heol’ g A  E E 1st g 6 s . ..192 6  A-O 

W heel D iv 1st gold  6 s .. 1928 J - J 
E xteu  A  Im p gold o s . ..1 9 3 0  F-A
l i l t  1st consol 4s............... 1949 M-S

20-year equip s f 63 . ..1 9 2 2  J J 
W ilkes A  East Bee Erie 
W il A  a iou x  F Bee bt P M A  M 
W is C snt 60-yr 1st geu 4s 1949 J -J  

G u p A D u ld lr A te r m ls t ls ’ JO M-N

110 *3 sale 
101 V l l l2 *,
..........103

90*3 1*3 
92*4 93*4

.........  89*2
80*3 81
89 * , .......

106*a........
80 ........

l o l  ls S a l e
101 ........
114 7,  Sale 

97*« 98 
97 98*,

lt0*4 Sale
112**.........

9 4 * 4  B a le

107 *,108

96 93 V,

110 . .
98 9a <>, 

111*3 112s, 
103 1U3 3
93

101*4 . .

Hifjn, Mo Low U\q\ 
Feb >07

104 104
100*4 1013

Low
112 H i
104 M ar 0 9 . . . .  
100*4 D e c ’0*3 . . . .
104 V* J ’lio’OSl___
114 *3 Deo ’04 . . . .  
116 May’0 7 ! .. . .
104 A p r ’ O b !....

90 J ’ly  09 . . . .  
102 V) 102*3 1
102 N ov  09 !___
9 1 s,  95 j 199

1103 lll* 4 i  6
n o
81 8 i 7e 230
90 90

n o n o 3
»7 87 3

108 S e p ’0 8 ___
92*» 'Jet '0 9 ___
92 J ’n e ’OO___

88V) 92 
102 3  103 
102 102 

yo*, 96*, 
106 113*,
109 I IO 3

76 85
85 V) 90*3

110 113*,
86 91

92 V) 92 3

109 
Uhl*,
110 3  
105

! 64 
113 
118*4

110*4
112*4
1 1 4 3
107

68
117
118*4

. . . .  107*,

. . . .  106*3
111
103

101 3  103*,

U 2.
N ov ’OJ 

_ _ bep ’09 .
106 V) N ov ’0 4 1.
108 V) 110 3|
112 Sep ’uo|
101 D eo MO

91 *3 Hell’00 
9 2 8a D e o ’oo 
89 80
81 b l  
91*4 A p r ’09

166 lOli 
86 O ct ’ 09 

l o o 7,  l o l 5, ; _________
102 N ov ’ou l___100*4
114*4 116*4 866 102

9 7*4 9a*
9 8 ‘ g 9 8 1

1(6*4 U 7

76 *4 Sale
108 ........

86  88 
76 82
83 90

6 1 ',  sale

11*4 Sale

94*, 
94 .

110 < 
98*4 

112 103 
J00 J 
101 87 176
110 *4 ■ 83 J

61*3
60*u
11
11

94

54
11*

90 Vi
86 Sale 85 85 7g

. . . . . 73 VJ
73*, 73 D e c ’ 09

100 N ov ’ i/0
Iu8 112 112 1/cC
90*4 92 90 10 *4

34 Feb « /

104 V lb5 D eo ‘09
160 104 90 j  iy 'us

K*o Dec-Os
87 Sale 87 87*4

90 D e c ’08

94 v Sale 93 94V
9 2 v V‘6 92 V 02*4

24
7
3

. . . .
66

: : : :

U6*4 lOO 
97 9 9 7,  

l l7  120*3 
112*, 118 

92 V 96 V 
94 94 
99V  107*,

_
. . . . 96 06

...J n o 117 V
i 97 V 100

31 n i V )  114 v
18 101 lOo

___ 86 101
3 10 2 *3 lU2 Hi

87 b7 Hj
102 71*4 80>,
. .. 108 111*4
. . . . 68 V 91 V

76-3 80
___ S7 *3 91V
109 42 65 *4
oWS ±L i 60

36 i 14 V
4 /3 7*4 14*4

6 92 V 93V
101 82 V bb

2 61 73V
02 73V

lo u v 102
110 117

1 87 96 V

. . J 103 100

11 83 90

i
79 89 V y o v

2 02 05

iU IS C E E E A N E O U S  B O N D S —C on clu d ed .
B n n iilu cfiii-iu g  i t  liiduntrini
Arm our A  Co lstrea lost4 V is ’39 J-D  94*4 Salo 
Betb s tee i 1st ext s 1 6s . .  1926 j -J 88 aau 
Cent 1, outlier 20-year g 6S.1U26 A-u 99*4 Sale 
Corn Prod B e l 8 1 g  O s.... 1931 M-N 99 3 Sale 
Distil .-co Cor con v  1st g 5s. ’ 27 A O  7 l*ssa le  
Ben E lectric deb g 8 *38..1942  F-A 82*3 . . .

10-yrg d e b 5 s .................... 1917 J-D  146 Sale
Int Paper Co 1st con g 6s .lU la  F-A 104 V) 105

Consol con v  s r g 6s ........1935 J-J ..........  91
Lnt S i Pump ) 8t s f  5 s___ 1929 M-S 96*x Sale
Lackaw stee l is t  g o s___ 1923 A .o  9 9 Vi 9J*.i
n 1 Dri,ko l!*t con v  6s ’ 28 M-N ......... 114 *.
Repub I A  S 1st A  coltr os . 1934 A-O 103 *3 Sale
on ion  Bag A  P 1st st 5 s ..1931 J -J  . . .  97
U S  E c u  t i l  C o  8  1 d o b  g 0 » . .  1 9 1 3  rrt-E  .............1 9 6
U 8 Bealty A  1 c on v d eb  g o s  ”21 J -J  89 Sale 

S Red A  R ef 1st 8 f g 6s . 1931 J -J  90
uJE B ubber 10-yr coll trO s.’ IS J-D  io i* 4 Sale

•No price Friday; latest bid and asked this week.

94
88 
99 

100 
74 U 
82 

146
104*4
91
96V  
99*4 

114 V) 
103*3 
96 V) 

105
89
90 

104

itln iiiiln ctu rin g  &  In du stria l
41 92*4 98V 0 8 s too l C o r»— j coup .<11963 M-N 105 Sale 101V 105*4 61b 102 V 103
71 77 90*4 St 10-60 y r b s . 1 rog  ..<11063 M-N ...........  ......... 105 105*4 5 I 0 l n8 108V

178 96 V 101 /a -C a r Chem 1st 15-yr 6s 1023 J -D 90 sale 93*4 99 13 93*4 100
. . . 95 100 yVestinL-iiouse E A  .Us t 5s ’31 J-J 91V  sale 91V  93 7u 90 *4 95 V
69 73V  78V .IliKfllniHMMIM

,v SO 84 Adam s Ex col tr g 4 s ..........1048 A- b 92 V ......... 02*8 92V 1 4*2 94
25 136 155 V Bush Term inal 1st 4s. ...1 0 5 , A-O .........  90 90 D eo ’<j» 90 93>,
42 10 L 106V Consol 6 s .............................1055 J-J 94 96 O ct H>i‘ 91V 06 V

85 91 Chic Jo  A  t Yard col g  5s. 1915 J-J U5 Hi Ll/5 100 Jun’i f
•ii U6V 97 D otM  A  i f  ld g r  in com es..1011 A-O .........  40 37 D e c ’ey 37 38 V
12 93 90 V in stil  for Irrig  W as 4 Vs 104. .'.I- N 96 *4 ......... U.j D e c '11 92*4 96
12 108 116 V Int Moreau M arine 4 V s ..1022 A-C 7ua$ 6alt < 0 3 7 1 v 51 68 V 77
10 98 103 ln t N avigation 1st s 1 5 s .192*. F-A 83 85 82*4 86 3 “ 3 V 88 V

1 91*4 98 Novrn N o Ship A  D D 5sR1900 J-J ................... 95 D e c ’ o 05 Oi
10I V 106V N Y D ock 50-yr 1st g 4»..10u l F-A .........  94*. 93*4 93*, £ 01 Vo

i 84*4 92 Providence Sec (lob 4 s .. .1957 /!.N ................... 90 Jan ’01 00 00
Si* M S

69 102*4 106 J -J 112 J ’ l y ’04
—

9 4  V 
8 8  V,
90 3 

N ov ’09 
747t 
82

147V,
104 *v 

D eo ’o.
96*4 

100 
114*4 
103 V 
96 3 

D co ’ 09 
fcO 
90

104*3
a Due Jan 6 Duo Feb ii Due Apr e Due May jDiie J'na A. Due J’ly p Due Nov iOntton Salo
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OHIOAG-O STOCK EXCHANGE—Stock Record—Daily, W e e k l y  a n d  Y e a r l y
■»  . ■ '    - —-.... .... ■ ■ - . - -----

STOCKS—HIGHEST AND LOWEST SALE PRICES Sales 
of the 
Week 

Shares

STOCKS
C H IC A G O  STOCK  

E X C H A N G E

Range Jot 
Year 1909

lange for Previous Yea1 
(1908).

aturday 
Jan 1

Monday 
Jan 3

Tuesday 
Jan 4

Wednesday 
Jan 5

Thursday 
Jan 0

Friday 
Jan 7 Lowest Highest Lowest Highest t

Railroads1 *191 200 *191 200 *185 195 Last Sale 185 D cc’Ot Chicago C ity R y _____ 100 180 Mch S 190 F eb 3 100 Jan 185 D eo
1 * 1I2 2 2'4 214 *2 212 *2 212 2 21- 05 Chicago A Oak P a rk ..100 U2 O ct 22 4 Jail 22 IS* Feb 31* A ug

*5 10 7 7 *0 10 *0 8 712 71- 20 Do pret _________ 100 5 O ct 21 15 Jan 22 61- Dec 10 A ug
» 109 109 1081- 10812 *108t2 109 *107 109 *107 107 41 Chio R ys part ctf “ 1” ___ 977* Deo 7 1191- J 'ly  28 81*4 J ’ne 119 N ov1 35 36 *3412 35 34 3412 3 4 3 434 *31 35 1,488 Chic R ys part ctf “ 2” ___ 30 Deo 13 45*4 Jan 2 38 O ct 47 J ’ne
t *18 19 *18 19 *18 19 Last Sale 19 Dec’OC ____ Chic Rys part ctf " 3 ” ___ 1012 D ec 13 30 Jan 29 20 N ov 28 Deo1 *9 10 *9 10 *9 10 9'* 9i8 *8 10 12 Chic R ys part c tf " 4 ’ ’ ___ 8 D eo 1 13t- Jan 2 93, Sep 13l2 D eo

■*-13.1 5 *434 5 47* 47* *4l2 5 4̂ 2 4̂ 4 315 Chicago S ubw ay_____ 100 314 Deo 1 291* Jan 2 15 Feb 301- Deot *31 33 3412 38 38 39 *30 39 *30 40 30(1 K ans C ity R y  A L t__10C 30 D ec 21 52 J ’ ly 7 30 O ct 4734 N ov
*70 73 *70 73 *70 75 *73 75 73 73 10 D o p r e f ___________100 78 D ec 11 801- M aylS 68 Sep 8012 N ov1 *161- 19 17 17 *17 19 17 17 *17 18 200 Atetropol W  S E l e v . . .  100 151* Sep 13 101- Dee 17 12<4 N ov 19 Jan

1 *5512 57 55 65 5512 50 *55 56 *5412 5534 131 D o p r e f___________100 47 Jan 14 69 Deo 20 42 Jan 54 M ay1 *17 IS *17 18 *17 IS Last Sale 13 Dec’09 N orthw estern Kiev___ 100 17 N o v l7 25 M ay 0 13*4 Aug 22 Deo
1 *G0 OS *00 03 *60 08 Last Sale 70 Aug’09 Do p r e f ___________100 63 Jan 6 73 May 7 40 Aug 021- D eo1 55 55 *55 50 *55 50 55 65 *54 60 62 South Side E Ievatcd --100 50 Jan 25 61 M ay 7 42 Aug 71 Jan
• 5312 54** 5212 5314 52 621? 51U 511? 6012 61 1.630 Streets W  Stable C L .1 0 0 29I4 A p r 13 541- D ec 13 26l2 A pr 34 N ov
• *101 105 *101 105 *101 105 104 104 *104 108 7 D o pref___________100 97 F eb  15 108 D eo 1 85 A pr 103 J ’no

9 M iscellaneous
1312 1312 *131- 1334 1312 131? 13*4 1314 13l„ 131.4 525 Am erican Can________ 100 77* Jan 30 15*4 NOV19 4 Feb 103* N ov

1 81 81 8134 82 81 8U4 81 8H4 8012 803., 828 D o pref___________100 7134 Jan 6 80 J ’ no 4 41l2 Jan 707* Deo
1 *211 *214 *214 Last Sale 225U Oct'09 Am erican R a d ia to r .. 100 200 Jan 14 22514 O et 29 125 Jan 200 Deo

*130 133 *130 133 *130 133 Last Sale 130 Dec’09 _ D o pref___________100 120 Jan 21 132 J ’ ly 21 110 A pr 128'4 N ov
*77l2 78*4 *7712 781., 7818 7838 *73 77 *78 80 222 A m cr Shipbuilding___ 100 541* A pr 21 8U* D ec 11 37 Mch 03 N o r

< *112 *111 11U2 U l b ♦111 114 *11U2 11H2 0 D o pref___________100 101 F eb 24 112 Sep 13 91 Jan 104 N o r
O *11012 14U.| 1401- 14012 140 14034 14012 14012 *1391- 141 635 139 Aug 27 145 Nov2U

Hnnth (A) & Hn ...100
• 3 D ec 100 M aysi 38 381- 3912 3912 37I2 3034 38l2 39 ' 37 3834 609 B ooth  FIsherlos com ____ 10 Mav24 40 D ec 27

71 7U.1 72 74 73 73 73 731? 73 7312 655 D o pref_________________ 48 J ’ n e l6 7612 D ec 27
£ *52 54 *52 54 *52 64 533.4 533., ♦51 64 10 Cal A Chic Canal A D .100 61i4 Jan 8 68 '  A pr 10 40 Fob 6 7 Deo
E5

*1 1'S *1 1'S *1 1'S Last Sale 1 Nov’09 Chic B rcw ’g  A M alt’g ____ 1 A p r 27 1 A pr 27 1 O ct H* A u g
*2 3 *2 3 +2 3 Last Sale 21- N ov’09 Do pref_________________ 21* A pr 27 2l2 N b v l8 2 N ov 4 A pr

H *3912 41 40>4 401? 403* 403* ♦3912 4012 3Q34 40 100 Chic Pneum atto T o o l .100 20 M ch 24 42 Deo 74 20 Dec 301- A ug
137 137 135 130 13512 13512 13512 13512 13512 13512 237 Chicago Telephone___ 100 127 Jan 4 140 Sep 23 100 Jan 153 Sep

i Last Sale 21, Mch’08 Feb 2'!j Febi *114 140 140 140 145 145 145 145 *144 146 100 Chic Title A Trust___100 117 Jan 18 152 O ct 7 100 Jan 110 Deo
! 120 120 120 12012 120 120 12012 1201- 120I2 121 632 C om m onw ’ th- E d ison . 100 107 Jan 21 121 >2 J ’ ly 1 80 Jan 110 O ct

1713 Feb 25» Last Sale 86I4 Oct’09 70*4 Mch 25
12514 12512 12512 1251- 126 120 12512 127 120 128 316 D iam ond M atch .'____ 100 117 Jan 9 130*4 A ug 13 113 Jan 137 A ug

t 82 8512 783, 8212 75 8018 75 801- 797* 81 6,837 Illinois B rick_________ 100 38 Jan 26 881- Dec 28 30 Jan 42i2 Deo1 *43 __ *43 __ *43 __ __ __ 46 40 30 M asonic T em ple_________ 43 Jan 5 47 Sep 10 38 J ’ne 40 .I’ly
21* June’07

1 ♦Is 20 *18 20 *18 20 Last Sale 20 N ov’09 Do pref_________________ 20 N ov  17 21 J ’ no28 19 J ’no 20 J ’ly
1 *110 11012 *110 110I2 *110 110l2 *114 110 115 115 10 N ational B iscuit_____ 100 977* Jan 2 I I 0I4 Sep 27 70 Jan 97 Deo*123 125 *123 125 124 124 124 124 *123 124 65 D o p re f___________100 118i4 F eb 15 130 Sep 21 10184 Jan 120 A u g
1 I OS 10812 10912 110 *108 110 109'i 1091- 111 112 236 N ational C arbon_____ 100 82 Jau 11 1081- D ec 31 51 Mch 87 Deo

*120 1221- *120 1221? *120 1221- Last Sale 1221- Dec’09 D o p re f___________100 110 Jan 15 124 N ov  10 91 Mch 115 N ov
1 1133, 11534 *115 1151- 11434 115*2 114 1143* 1141- 1141- 344 P eop le ’s Gas L A C oke.100 102 Jan 5 1197* Aug 10 801- Jan 100 Deo

11-16 Mch’09 D o rights--------------  __ 1 Mch 20
1 1031a 165*Ti 1031- 104 103 164*2 162 163 16U- 16134 1,929 Sears-R oebu ck  c o m ..100 55 Jan 5 1091- D ec 11 24 Jan 60 Deo1 1211), 1211), 12U* 1211* 121 121 121 121 121 121 183 Do p re f___________100 101 Jan 5 1213] O ct 20 72 Jan 102 Deo
l 1083. 109 1081- 109 10834 109 103 10378 10S34 IO9I2 2,316 Sw ift A C o........ ............. 100 100i2 Jan 9 11II4 Aug 0 88i2 Jan 10534 Sep1 7 Feb’09 Do r ig h ts ,............ ...........
1 103 103 + 160 162 *160 162 *162 185 *163 160 20 The Q uaker Oats C o . . 100 119 Jan 5 102 D ec 23 11434 Jan 134 .Tan1 *1013.1 1051? IO5I4 IO5I4 *10434 10512 106 106 *105 100 9 Do p re f___________100 981- Jan 2 105 D ec ‘ ‘ 9 87 Jan 100 J ’ly

Unit B ox  Bd A P C o .100 5* Feb 19 15S M ch26 'I  J ’ly 13., Jan1 Last Sale 1 Apr’09 D o full pa id_________ 21, Feb 20 31g Mch 2
73.1 Apr’09 3'Tj Mch 10 If2" J 7 r 12 Janl 151s 1533 15 15'* 14 151* 14 141., 1234 14 2,538 D o full paid_________

11 10t2 17 18 19 1934 193., 20 20 21 2112 495 W estern Stone_______100 15 F eb 16 25 M ch 15 1134 O ct 17 A p r

Chicago Bond Record

RONDS
■ C H IC A G O  STOCK  

E X C H A N G E  
Week ending Jan, 7

Inter
est

Period

Price 
Friday 
Jan. 7

Week’s 
Range or 
Last Sale

B ’ds
Sold

Range
for

Year 1909

Bid Ask Lmo High No. Low High
A m cr S traw b’d lstG s.1911 F - A ____ ____ 100 Mch’07 .
A rm our A Co 4 H s___1939 J - D 0 H2 Sale 943* 0H2 24 9312 967*
Aurora ElginAC hic 5.1941 A - O ____ ____ ____  ___ ____ ____ .
Cal A So Chic R y  Co

1st M 5 s . .............. . .1 0 2 7 F - A t . . . . 102 102 J’ne’09 102 1021-
Cass A v  A F G (St L) 5s ’ 12 J - .1 ____ ____ IOU4 Oct’09 ___ 101 IOD4
Chic Board o f Trade 4sl927 r - 1) ____ ____ 100 May-07
Chicago C ity R y  5s___1927 F - A 103 Sale 103 10314 12 10234 105
Chic Consol Br A Mlt 6s___ J - .1 ____ ____ 103 Apr’04 ____
Chic Consol T rac 4 Hs 1939 J - D ____ ____ 60 Apr’09 ____ 50 50
Chic A uditorium  Ist5sl929 F - A ---- - — 0634 Jan’00 — ___- ____
Chic D ock  Co 1st 4s. 1920 A - O ____ ____ ____ - ___ ____ _________
Chic Jc R R  1st M g 53.1945 M - S ___- . . . . 941- Dec’09 ____ 9412 0412
Chic No Shore Elec Os.1912 A - O ____ ____ 87 Feb’06 ____ _________
Chic Pne T ool 1st 5s .a l9 21 J - J ____ 85 847* 847* 1 72 851*
Chic R y  5s. _________ 1027 V -  A 101 Sale 101 1013* 37 1003* 10234

Chic R ys 4-5s scries " A ” A - () ____ 05'* 95 Dec’09 ____ 0312 00I4
Chic R ys 4 -5s series ” B ” J - I) So's oale 85R 80 2i 8 H4 891-
Chlo R ys 4 -5s series "C ” F - A ____ 9214 9134 Dcc’09 ____ 89 921-
Chic R ys coll 0 s . ..1 9 1 3 F - A 101 ____ 101 Dec’09 ___ 1007* 1023*
Chic R ys Fund 6 s . .1913 F - A ___- ____ 10U2 July’09 ____ 10U2 1023*
Chic R ys Tern Ctfs 1st 5s ____ . . . . 10U* Dec’09 ____ 1003, 1021-

Chic R  I A V R R  4S..2002 M - N ____ ____ 661- Atlg’08 ____ . . . .
Collat trust g 5s___1913 M - S ____ ____ GGi-July’08 ____ _____ _

Chic T elephone 5s____ 1023 r - D 1031* 1031- 1031, Dec’09 ____ 10234 10334
C om m onw -E dison  53.1943 M - S 1023, 103 10234 1027* 40 101 10314

Chic Edison deb 6s .  1013 .1 - J ____ __ 100 J’nc’08 ____ . . . .  - - - -
1st g 5s____ July 1920 A - O 100 - ___ 1001* 1001* 5 100 10134
D ebenture 5s____ 1920 M - S ____ ____ 1003* Aug’09 ____ 101)3* 1021*

Com m onw  Elect 5s519l3 iH - S 1025* 1027* 102?* 1023* 5 102 1035*
Illinois Tunnel 5s____ 1928 J - D ____ . . . . 80 D cc’08 ____ _____
K an City R y  A Light

Co 5 s ........................... 1013 M - N . . . . 9OI4 Dec’09 __ 96I4 9834
K n lck ’ b ’ker Ice  1st 5s.1928 A - () . . . . 90 Mch’09 ____ 05 90
Lake St El— 1st 5 s . ..1 9 2 8 J - J __ 84 D cc’09 ____ 73 91

Feb 10 May’05
M etr W  Side El—

1st 4s_______________1938 F - A 84 Sale 83t2 84 15 82l4 801-
E xtension g 4s-------1938 J - J 81 82 807* Dec’09 8012 8414

N orth W est El 1st 4s. 1911 M - S 00 Sale 90 961, 10 021* 961-
N o W  G -L  A Coke Co 5s’28 Q - M ____ 983, D cc’09 98 09
O gden Gas 5s________ 1945 ,n - n 9414 OH 2 94U 94l2 12 93 08
Pearsons-Taft 5s______1910 J - D 9534 __ 1003* Mch’09 IOOI4 10012

4.403 _______________ M - S 96 96 N ov’09 00 08
M - N 07 98 997*

4.80s Series F____ ___ M - N 98l2 100 Mch’09 100 1001*
P eo Gas L & C 1st 6 s .1943 A - O 12134 May’09 ___ 120 122

R efund ing g 5s___ 1947 M - S 103U 10312 103U Dcc’09 ___ 1027* 104
Chic Gas LAG 1st 5sl037 J - J 11041* Sale 10-1's 10H2 0 1033., 105
Consum Gas 1st 5s. 1936 J - 1) 1021* 1021.1 102M 1 102 1 0234
M ut’l Fuel Gas Ist5sl947 M - N 102 10U2 D cc’09 ___ 1011-  102

South Side Elev 4 443-1024 J - J 94 Sale 94 94 2 0312 9G*4
Sw ift & Co 1st g  5s__ 1914 .1 - J 100 100>4 IOOI4 1 100 102
U nion El (L oop) 5 s . . 1945 A - O 92i2 88 N ov'09 __ 88 06
U nion Pacific con v  43.1911 M - N 114 Nov'04 __ mmmm . . . .
U nited B ox  Board col 6s’ 2G 70 is l 80 D cc’ 09 __ 70 81

General m tge 6s________ J - J 7512 80 N ov'09 __ 7014 81
W estern Stone Co 5s__1909 A - O — — 85l2 July’08 — ...............

Chicago Banka and Trust Ooraoanies

NAME
OutScand-

ing
Stock

t

Surplus
and

Profits
t

Dividend Record

In
1908

In
1909

Per
iod

Last Paid 
%

Calum et N ational______ $100,000 (539,008 rt (V) An Deo ’08, 6
Chicago C ity____________ 600,000 207,680 10 10 j -j Jan '10, 5
Com m ercial N ational__ 7,000,000 3,382,172 ul2 u ll Jan '10, 2
Continental N a tion a l.. 9,000,000 4,919,0.80 8 8 Q-J Jan ’10, 2i2
Cook Co State Savings. 50,000 9,177 0 None Q-M Dec31’08,U j
Corn Exchange National 3,000,000 5,310,183 12 12 Q-J Jan '10, 4
D rcxcl State____________ . 200,000 29,247 6 9 A-O Oct '09, 5
D rovers’ Dep N ational. 600,000 382,087 9\i 10 Q-J Jan '10, 2l2
Englew ood State_______ 200,000 32,093 0 0 Q-J Jan '10, l i2
First N ational_________ 8,000,000 8,254,451 12 12 Q-M Dec 31*09,4
First N at Englew ood___ 150,000 107,011 10 (?) Q-M 3ep30’09, 2Ij
Forem an Bros B ’ k’g C o . 1,000,000 503,018 l ’ rlv ate Ba nk
Fort Dparborn National 1,000,000 377,987 8 8 Q-J Dec31’09,2
Ham ilton N ational____ 500,000 157.069 5 5 J-J Dec31’09,2Ij
H ibernian B ’ k’g A s s ’n . . 1,500,000 837.015 8 8 Q-J Dec31’09,2
Kaspar State Bank____ 200,000 132,458 10 10 J-J Jan '10, 20
Live Stock E xch ’ge Nat 1,250,000 407,289 104-2 10 Q-M Dec31’09,2lj
M onroe N ational_______ 300,000 04,091 4 4 Q-F Nov 1 ’09, 1
N at Bank o f R e p u b lic .. 2,000,000 1,153,655 8 8 Q-J Dec31’09,2
National C ity__________ 1,500,000 500,725 3 6 Q-J Jan '10, 11 j
National Produ ce_______ 250,000 09,079 3 Q-J Dec31*09,1
North Avenue State___ 200,000 00,037 244 644 Q-J J an ’ 10, U j
N orth Side State Sav ’gs 50,000 18,707 0 0 Q-J Jan ’ 10, l l j
North W est State_____ 200,000 10,827
s P eople ’s Stic Yds State 300,000 05,305 Beg. b us. No V ’09 V.89, p.1320
Pralrfo N ational________ 250,000 74,831
Pralrlo S tate____________ 500,000 00,221 8 0 Q-M Dec31'09,Uj
Railway E xchango____ 250,000 15,702 2 None Jan '08, 2
S e c u r ity ________________ 300,000 100,920 144 _ Dec31’00,U j
South Chicago Savings. 200.000 80,000 6 0 Q-J Jan ’ 10, U2
South Side State----------- 200,000 5,013 Beg. b us. Sep t.’OO V .89, p.817
State Bank o f C h ica g o .. 1,500,000 1,557,135 11 12 Q -J Jan '10, 3
Stock Yards Savings___ 250,000 177,356 7 8 Q-M D cc3l’09, 2
Union Bank o f  Chicago. 200,000 37,701 6 0 M -N Nov '09, 3
s Union Stk Yards State 200,000 68,449 6 0 Q -J Oct '09, l t j
Am erican Trust A Savs. 3,000,000 81.834 8 0 Q -J July ’09, 2
Central Trust Co of 111.. 2,000,000 841,740 7 7 Q -J Jan '09, 1*4
Chicago Sav Bk A T r___ n500,000 103,091 144 6 Q -J Jan '10, l i 2
Chicago Tltlo A T ru s t .. 5,000,000 (1,373,397 6 0 Q -J Jan ’ 10, U2
Cltlzens’Trust A Savings 60,000 0,959 4 4 A-O Oct '09, 2
Colonial Trust A Savings 600,000 507,050 84-2 84-2 (J -J Jan '10, 2l2
Drovers’Trust ASavlngs 200,000 103,009 744 8 Q-J Jan '10, 2
Farvvell Trust C o_______ 1,500,000 209,387 3 Q-J Oct '09, l l j
First Trust A S a v in g s .. 2,000,000 3,083,548 ____ 12 (J -.M Dec.ll’OS), 4
Guarantee Trust A S av . 200,000 14,813 Incorp orated 1908 V.87,p.1138
Harris Trust A Savings. 1,250,000 1,107,360 6 Q-J Jan '10, 7<i
Illinois Trust A Savings 5,000,000 8,460,043 164--1 104-4 g Jan '10, 4
K enw ood Trust A Savgs 200,000 55,512 6 QK Q-J Jan '10, 1*4
LakeVlow  TrustA Savgs 200,000 30.747 444 5 Q-J Jan '10, 1>4
Merchants’ L oa n A T rC o 3,000,000 5,301,263 12 12 Q-J Jan '10, 3
M etropolltanTrust ASav 750,000 252,043 6 (?) Q -J Jan ’ 10, l l j
N orthern Trust C o_____ 1,500,000 2,100,762 8 8 Q-J Jan ’ 10, 2
N orth-W estern TrA Sav. 200,000 57.670 0 0 J -J July ’00 ,3
s P eople ’s Tr A Savgs. . 200,000 90,052 0 10 Q -J Oct '09, 2
Pullman Trust A Savgs. 500,000 189,967 8 8 Q - J Jan ’ 10. 2
Sheridan Tr A Sav Bank 200,000 24,974 Beg. b us. J ’ly 12’0 9 V.89.p.141
Stockm en ’s Trust A Sav 200,000 32,138 6 5 J -J Jan ’ 10, 21i
Union Trust C o________ 1,200,000 1,077.943 8 *84-2 Q-M Dec31’09,2
W estern Trust A Savings 1,000,000 210,833 0 0 Q-J Jan ’ 10, l l j
W est Side TrA Sav Bank 200,000 76,164 Began buslnc ss Se pt 5 1908
W oodlaw n T rA SavB ank 200.000 39.239 6 6 Q-J Jan ’ 10, 11*

• Bid and asked prices; no sales were m ade on  tills d a y . tW ov . 11> (close o f business) for national banks and N ov . 17 (opening o f business) for State
institutions. JN o price Friday: latest price tills w eek, a D ue D ec. 31. b Due June, k Also 20%  In stock , n Capital and surplus to  bo Increased. 
q D ividends are paid Q -J, w ith extra paym ents Q -F . r As o f date April 2!) 1909. s U nion Stock  Yards State Bank and P eop le ’s Trust A Savings 
B ank consolidated under nam e o f  P cop le ’a S tock  Yards State B ank. V . 89, p . 1320. t As o f  date Sept 1 1900. u S tock  Increased In 1909.
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Volume ot Business at Stock Gxcnan^es

TRANSACTIONS AT TUN NEW YO RK  STOCK EXCHANGE 
D AILY. W EEKLY AND YEARLY.

Week ending 
Jan. 7 1D10.

Saturday _____
Monday ______
Tncsday________
Wednesday ___
Thursday____ . . .
Friday_________

T o ta l________

915,906
1,124,486
1,275,970

965,523
888,812

Par value.

HO LI 
887,584,100 
107,539,450 
119,599,850 
90,105,200 
80,650,950

5.200,7631.5485,539,550

Railroad,
etc..

Bonds.
State

Bonds.
DAY.

S4,095,000
5.073.500
4.918.500
3.459.500 
3,648,000

$97,500
202.500
189.500
299.500
173.500

$21,194,600' 5962,500

V. S. 
Bonds.

$1,000

4,000
20,000

$25,000

Sales at
Nero York Stock 

Exchange.

Stocks— No. shares___
Par valuo__________

Bank shares, par_____
Bonds.

Government bon d s...
State bonds_________
RR . and mlsc. bonds..

Week ending Jan. 7.

1910. 1909.

5,200,763
$485,539,550

$20,700

$20,000
962,500

21,194,500

6,049,682
$551,096,325

52,500

$611,500
35,305,500

$22,177,000 835,917,000

Jan. 1 to Jan. 7.

1910. 1909.

5,200,763 6,049,682
$485,539,550 $551,096,325

520,700 $2,500

$20,000
962,500 $611,500

21,194.500 35.305.500

$22,177,000 $35,917,000

D AILY TRANSACTIONS AT TH E BOSTON AND PH ILADELPH IA 
EXCHANGES.

Week ending 
Jan. 7 1910.

Boston. Philadelphia.

Listed | Unlisted 
shares. | shares.

Bond
sdles.

Listed
shares.

Unlisted
shares.

Bond
sales.

______ 1_________ - . . jIIOLI DAY . . .
Monday_____________
T uesday____________
Wednesday_________
Thursday __________
Friday______________

Total........................

41,484

30,617
34.946
42,995

44,217
49,142
46,997
32,851
31,721

S136.500
96,500
67.000 

112,S00
59.000

45,529
26,758
28,100
25,666
42,503

13,791
22,933
9,505

13,749
12,649

$79,600
40,300
55.200
75.200 
76,400

184,0331 204,928 $471,800 • 68,556 72.6271 $326,700

Outside Securities
All bond prices arc now  "a n d  interest”  except where m arked " f . ”

Street Railw ays BUI Ask Sfrcct R ailw ays Bid Ask
New York d ig Pub Serv Corp N J (Con)

B lceck St A Ful F s t k .100 15 22 R apid Tran St R y .-lO O 210 250
e 1st m tge 4s 1 95 0 .J-J 60 70 1st 5s 1921_____ A-O 106

• B ’y  A 7tli A v c  s t k . .100 140 145 J C H ob & Paterson—
e 2d m tge 5s 1914. J-J 99*2 101 4s g 1949_____ M-N 79 80
Con 5s 1943— See Stock Exc list So J Gas I'll & Trac.lO O 115 147

B ’w ay Surf 1st 5s gu 1924 102 105 Gu g 5s 1953___Al-S 100 100*2
N o Hud Co R y  6s'14 J-J 102

e 1st m tge 6s 1 9 2 2 .M-N /  80 95 5s 1928___________J-J 103 105
• Ceil Pk N A E R  s tk . 100 30 50 E x t 5s 1924____ Al-N 99 101
1  Chr’ l ’r A 10th St stk 100 80 90 P at C ity con  6s '3 1 .J-D 118 120
Col A 9th A v c  5s See Stock E xc list 2d 6s op t 1 9 1 4 ..A - 0 100
D ry D E B & B— .So Side El (Chic) — See Ch Icago list

e 1st gold 5s 1 9 3 2 ..J -D 97*- 100 Syracuse R  T  5s ’46 ..A I-S 103 105
e Scrip 5s 1914____ F-A / 45 50 Trent P & H 5s 194 3 .J-D 100 102

Eighth A venue s to ck . 100 250 300 United R ys ot St L—
c Scrip 6s 1914___F-A / 95 100 Com  v ot tr c t fs____ 100 20 20*2

«  42d A Gr St F ’y s tk . 100 200 220 c Preferred ________ 106 70*2 7034
42d St M A St N A v c .  100 Gen 4s 193 1— See Stock Exc list

e 1st mtge 0s 1 9 1 0 .Al-s 99*2 IOOI4 U nitR ys San Fran See Stk Exc list
2d Income 6s 1915.J-J / 50 W ash R y  & El C o____ 100 42 43*»

Inter-M et— Sec Stk Exch ange list P re fe rred ___________100 90 91*2
Lex A v  *  PavF  5s See Stk Exc list 4s 1 9 5 1 ..  .  _______ f-D 86 86*2
M etropol St R y — See Stk E xc list
N inth A venue s tock . .100 100 170 Gas Securities
Second Avenue s to ck . 100 14 18

e 1st M 5s’09 ext '10 M-N 96 100 New York
Consol 5s 1948____ F-A /  60 65 Cent Un Gas 5s 1927 .J-J IOH4 102

Sixth Avenue stock ___100 120 130 Con Gas (N Y ) — See Stk Exc list
Sou B ou lcv  5s 1945___J-J 60 85 e Mutual Gas____ _____100 148 160
So Fer 1st 5s 1919___A-O 88 92 New Am sterdam  Gas—
Third A venue— See Stock E xc list 1st consol 5s 1 9 4 8 ..J -J 100 101

Tarry W  P A M 5s 1923 / 50 80 N Y A E R G a s 1st 5s '44 j-J 103 105
Y kersS tR R 5s 1946 A-O 85 95 Consol 5s 1945______ J-J 96 99

28th A 29th Sts 5s '96 A-O / ------ 20 N Y  A R ichm ond G as. 100 32 42
«  T w enty-th ird  St s tk . 100 200 250 N Y  & W estchesterL ’h t ’g—
Union R y  1st 5s 1 9 4 3 .F-A 100*4 101*2 Del) g 5s 1954 guar.J-J 101 103*2

W cstchcst 1st 5s ’43 J-J 60 75 N or Un 1st 5s 1927. M-N 97 100
Iirooklt/n e Standard Gas c o m ..  100 n40 56

A tlan A venue R R — e Preferred ________ 100 «0 5 80
Con 5s g 1 0 3 1 . ___A-O 98 101 1st 5s 1 9 3 0 . _____ Al-N 102 106

B B A W E 5s 1 9 3 3 ..A -0 07 100
B rooklyn  C ity S to c k . .1 0 196 198 Other Cities

Con 5s— Sec Stk Exch ange list Am  Gas A Elec c o m . .  50 *45 46
Bkln I lg ts  1st 5s 1041 A-O 97 102 P re fe rre d ___________50 *44 45
Bkln Queens Co A Sub— Am er Light A T ra ct . .100 301 305

e 1st g 5s ’41 op  '1 6 .J-J 98 100*- P re fe r re d ___________100 108*2 110
Con guar 5s— See Stock E xc list B ay State G as________ 50 *4 7f>B klyn  Rap Tran— See Stk Exc list B ingh ’ ton (N Y) Gas Wks

C on ey  Isl A B k ly n ..100 65 75 1st g 5s 1938_______A -0 100
1st cons g 4s 1 0 4 8 .-J-J 78 82 Brooklyn Un Gas— SeeStk Exc list
Con g 4s 1055_____ J-J 75 85 Bulfalo C ity Gas s t k . .  100 4 613rk C A N 5s 193 0 .J-J 95 100 1st 5s 1947— See Stock Exc list

92 05
K ings C El 4s— See Stock E xc list Consum ers’ L  H A P ow —

5s 1938____  .  J-D 110
5s 1 0 4 4 .................... A-O 103 105 D enver Gas A E lec___100 15. 155
1st 4s 1951— See Stock E xc list Gen g 5s 1949 op .A l-N 94 9.J2

N W ’ bg & Flat 1st ex 4 Hs 90 95 Elizabeth Gas Lt C o . .100 300
fiteinw ay 1st 6s 192 2 ..J -J 102 107 Essex A Hudson G as. 100 152 154

other Cities Gas A El Bergen C o . .1 0 0 81 85
Buffalo Street R y — e Gr Rap 1st 5s ’ 1 5 .F-A 99 102

1st consol 5s 1 0 3 1 ..F -A 105 106 G r’ t W est Pow  5s ’46 .J -J 93 96
Deb 6s 1 9 1 7 . ____ A -0 107 108 H udson Co G as_______100 150 152

C olum bus (O) St R y .  .100 95*4 Indiana Lighting C o . .100 27*2 29
P re fe rre d ____ __  100 104 105" 4s 1958 o p .  — .......... F -A 69 71

Colum  R y  con  5s— See Phi la list Indianapolis Gas_____ 50 19*2 30
Crosst’ wn 1st 5s '33 J-D 102 106 1st g 5s 1952_____ A -0 80 90

• Conn R y  & L tg com .lO O 76 78 Jackson Gas 5s g ’3 7 .A-O /  88 9212e P r e f e r r e d ..... ....... 100 82 85 e Laclede Gas_________ 100 114 11 4%
1st & ref 'lM s— See Stk Exc list e Preferred ________ 100 93 98

Grand Rapids R y ____ 10° 118 Madison Gas 6s 1926. A-O 105 109
P re fe rre d ___________100 90 Newark Gas 6s 1 9 4 4 ..Q -J 130 132

p Lou isv St 5s 1930___J-J 106 107*2 Newark Consol G as. .100 100 101
Lynn A Bos 1st 5s ’ 24 J-D 105 107 c Con g 5s 1948___J-D 106 107
• N ew  Orl Rys & L g t. 100 28% 283,t N o H udson L  11 A P ow —

(•Preferred ________ 100 64 64*4 5s 1938........................ A -0 110
Gen M g 4 Hs ’35— See S tk Ex list Pacific Gas A E, com .lO O 55 56

P ub Scrv Corp o f N J . 100 124 126 P re fe r re d .......... .........100 90 01
Tr ctfs 2%  to 6 % perpet 104L 105*2 Pat A Pas Gas A E lec. 100 93 96
N orth Jersey St R y .  100 50 e Con g  5s 1949___Al-S 101 1021o

1st 4s 1948_____ Al-N 8.) 82 St Joseph Gas 5s 193 7 .J-J 93*2 95
Cons T ract o f  N J . .1 0 0 77 78 W estern Pow er com .lO O 37̂ 2 38*21st 5s 193 3____J-D 104 10112 57 58N ew ’k P a sR y  5s ’30 J-J 108 109

P re fe rre d ___________100j

lilectric C om panies
Chic Edison Co— See Chi 
e K ings Co El L A P  Co 100 
N arragan (P rov) El C o .50  
NY AQ El I, A P ow  Co 100

P re fe rre d ___________ 100
U nited E lec o f  N J ___100

1st g 4s 1949_______ J-D

Telegraph and Telephone
e A iner 'l'elcg A C able. 100 
c Central A So Am er__100 
C om m ’ l Un Tel (N Y )_  25 
Em p & H ay State T e l. 100
Franklin ______________ 100
e G old & S tock  T eleg .100  
N Y & NJ Teleph— See Stk 
e N orthw estern T c ie g . 50
Pacific A A tlan tic____ 25
Southern A A tlan tic__2

Ferry Com panies 
B A  N Y 1st 6s 191 1 .J-J 
N Y A E R  Ferry s tk . 100

1st 5s 1922_________M-N
N Y A IIo b  5s M ay ’4 6 .J-D  

H ob F y  1st 5s 1946 Al-N
N Y  it N J 5s 1946____ J-J
10th A 23d Sts Ferry-100

1st m tge 5s 1919__J-D
e Union Ferry s t o c k . .100  

e 1st 5s 1020..............M-N

Short-Term  N otes
A m  CIg ser A  4s '1 1 ..A 1  S 

Ser H 4s Mch 15 ’ 12 Al-S 
A tlan  Coast L  5s ’ 1 0 .M-S 
B ethleh Steel 6s ’ 1 4 . .M-N
vy vy v ew OO, U UUC li
Erie 6s, A p r 8 1 0 1 1 ..A -O  
Interb R  T  g  0s 1911. Al-N 
K C R y & L igh t 6s ’ 1 2 .M-S 
Lack Steel 5s g  1 9 1 0 .M-S 
Lake Sh A M So 5s '10 F-A 
Mich Cent 5s 1 9 1 0 .. .F - A  
Minn & St L  g 5s ’ l l . F - A
N Y Cent 5s 1910____ F-A
N Y C  Lines E qp os ’ 10-27 
N Y N H A H 5s ’ 10-’ 12 
Norf A W est 5s 1 01 0 .Al-N 
Pa H R  5s Mch 15 ’ 10.AI-S 
St L  & San Fr g  5s ’ 11 . J-J 

4 H % S  notes’ 1 2 op . F-A 
South R y  g 5s 1 9 1 0 ..F -A  
Tidew ater 6s, 1913 guar 
VVestlngh’e E1AM 6s 1910

Railroad
eC hlc G tW  com  tr ctfs 100

e Preferred tr c tfs__100
Chic Peo & St L—

P rior lien g4 J$s’30_ Al-S 
Con m tg g 5s 1 9 3 0 ..J-J 
Incom e 5s, July 1 9 3 0 ..

Chicago S u bw ay______100
F t W A Den Cy s td --1 0 0  
Kansas C ity Sou 5s A p r 1 

1950 (w  1) — See Stock 
N at R ys o f  M exico— See S 
N orth ’n Securities S tubs.
Pitts Bess & L  E _______ 50

P re fe rre d ____________ 50
e R ailroad Securities Co—  

III C stk tr ctfs ser A ’ 52 
Seaboard C om pany—

1st preferred_______100
Coin A 2d pref— See Hal 

Seaboard A ir Line—
Coll 5s ext M ay ’ l l .A l -S  

W est P ac 1st 5s ’3 3 . . M-S 
Industrial and Alisccl. 

Adam s Exp g  4s 1947 j -D
Ahmeelc M ining________ 25
Alliance R ea ty _______100
Allls-Chalmers Co 1st mtg 

s f 5s 1936— See Stock
Am erican B ook _______100
Am erican Brass_______100
Am erican Chicle c o m . 100

P re fe r re d ___________ 100
A m  G raphophone com  100

P re fe rre d ___________ 100
A m er H a rd w a re_____ 100
Am  M alting 6s 1 9 1 4 ..J -D  
Am er Press A ssoc ’n _ .100  
Am  Soda Fount c o m . .100

1st preferred_______ 100
2d preferred_________100

A m  St Found new— See S
6s 1935.............. A -0
D eb 4s 1923........... . .F - A

A m erican S u rety_____ 50
Am erican Thread pref 5 
Am  T ob acco  Co c o m ..  100 
A m er T ypefdcrs c o m . 100

P re fe rre d ___________ 100
Deb g 0s 1039____ Al-N

Am or W riting P a p e r ..  100
P re fe rre d ___________ 100
1st s t g 5s ’ 19 op  ’09 J-J 

A tlG f A W In dS S L ln es. 100
P re fe r re d ___________ 100
Col tr g  5s 1959_____ l-J

Barney & Sm ith C a r . .  100
P re fe rre d ___________ 100

B cth l’m  Steel Corp— See S 
Bliss C om pany c o m ..  50

P re fe rre d ____________ 50
Bond A Mtge G uar___100
Borden 's Cond M ilk ..  100

P re fe rre d ___________ 100
British Col C opper___  5
Hutto Coalition Mining 15 
Casein Co o f A m  co m . 100

P re fe rre d ___________ 100
Casualty Co o f A m e r . .  100
Celluloid C o___________ 100
Cent Fireworks c o m ..  100

P re fe rre d ___________ 100
Central F ou n dry_____ 100

P re fe rre d ___________ 100
Deb 0s 1919 op  '0 1 .Al-N 

Chcsebrough M fg C o-_100
City Investing C o____ 100

P re fe rre d ___________ 100
e Clatlln (H  B) c o m . .100

e 1st preferred______100
e 2d p re fe rre d _____ 100

Col A H ock  C oalA I pf 100
1st g 5s 1917.............J-J
Col tr 0s O ct 1 9 5 6 .-J-J

Consol Car H eating___100
Cons R y  L gt & R efrlg . 100

Bid 
cago 

130 
* 92 

60 
75 
75 
80

70
116
108
65
45

105
E xc
105
65
90

94
30
60
97

105
97
4i>
67
35

101

98
90*4

100
9934
96*4

100%
103U
97
9934
997g
997g
9914
997g

54.40
100
100lg
100
99
96
997g

1013g
IOOI4

35
72

I 88 
/  50/--

4*2
9712

E xc 
t E xc 

97
*33*2
*69

90

78
t Exc

99
97>2

/  93 
*220 

115

E xc
155
118
230
104 

13 
33

140
103 
92

'8
25

tk Ex 
1031 
76*2 

222*2 
*434 

420 
46 
99 
99 

234 
24*2 
87 
103g 
2734 

/  727S 
n40
105 

tk Ex
140
135
267*2
120
104 
*83g

♦27*4
2

62
125
130
n5

n53
2

10
68

600
62
99

110
92
94
80
91 

100
27

Ask
list
132
94
70
80

¥ 1“

77
120
116

06
37
65

100
107
100

72
40

9812
973g

1003g
100*4
97*g

101

104*4
98

100*g
100*g
100*g
9934

1001g
4.15
102
100*2
1003g
09*2
97

100*8
1017g
101

35*2
72*

5
43j

102

list
list

103
30
73

80i.
list

99*2
97*4
9334

225
120

list

121
235
106
14
35

145
105

35
6

list
105*2
77*2

227*2
5*4

425
60

102
100

3*2
26*2
88*2
11*4
28
73
45

120
list

122
107

8%
28
3

70
140
133

7
60
3

14
72

65 ‘  
102 
118 
98

95*
95

104
32

Industrial and Alisccl. 
Consol R u bber T ir e . .  100

P re fe rre d ___________ 100
D ebenture Is 1951 _A-C 

Con Steam ship Lines—  
Coll tr 4s 1957 r e ts ..J -J  

Corn Prod R ef— Sec Stock
e Crucible S teel_______100

c Preferred _________100
C um berland-E ly Copper 5 
e D iam ond Match C o .100 
d u P on t(E I)d eN em P o 100

e Preferred _________100
e G old 4J4S 1 9 3 6 . . . J-D 

E con ’y  Lt A P (Joliet, 111) 
1st M s f g 5s 1956 .J-D

E lectric B oa t__________ 100
P re fe r re d ___________ 100

Em pire S t e e l__________ 100
P re fe rre d ___________ 100

e General Chem ical___ 10J
e Preferred _________109

Goldfield Consol M ines. 10 
G old II111 Copper (vv I ) .  1
G rcen e-C a n an ea______20
G uggenheim  E x p lor ’n 100 
e H ackensack W ater Co 

R ef g  4s ’ 52 op  ’ 1 2 ..J -J  
Hall Signal Co c o m ..  100 
H avana T ob acco  C o . . 100

P re fe rre d ___________ 100
1st g  5s June 1 ’ 2 2 .J-D  

H ecker-Jones-Jew cll Mill
1st 6s 1922_________Al-S

H er’g -H all-M ar, new .100 
H oboken Land A Im p 100

e 5s 1910___________ M-N
H ouston O il___________ 100

P re fe rre d ___________ 100
H udson R ea lty _______ 100
e Ingersoll-R and c o m .100

e Preferred _________100
Internat’ i B ank ’g  C o . 100 
Internat’l Mcr Mar— See S
International N ickel__100

P re fe rre d ___________ 100
1st g  5s 1932_______ A-O

International Salt____ 100
1st g 5s 1951_______ A -0

International S i lv e r . .100
P re fe rre d ___________ 100
1st 6s 1948________ J-D

Internat Sm elt A R efg  100 
Internat Tim e R e co rd . 100

P re fe r re d ___________ loO
Jones & Laughlln Steel Co 

1st s f  g  5s 1 0 3 9 ..Al-N
Lackawanna Steel___100
Lanst M on ot’ pc (new) 100
Law yers’ Mtge C o____ 100
e Leh A IVIlkcs-B Coal 50
Lord A T a y lor_________100

P re fe rre d ___________ 100
e Lorillard (P) pref___ 100
Madison Sq G a rd en ..1 0 0

2d 6s 1910________ M-N
Manhattan Transit___ 20
M onongahela R  C o a l. .  50

P re fe rred ____________ 50
M ortgage Bond C o___100
N at Bank ot Cuba____ 100
N at'l Surety___________ 100
N evada Cons’d Copper 5 
N ev-U tah Min A S m . 10
e New Central Coal___ 20
N Y A Ir Brake 6s— See Stk 
N Y Biscuit 6s 191 1 .Al-S
e N ew  York D ock____ 100

e P r e fe r r e d _________100
N Y M tge & S ecurity . 100 
N Y  T ra n sp orta tion .. 20 
N lles-B em -P ond com .lO O
Nlpisslng M ines_______  5
e (Ontario S ilver_______100
Otis E levator com ____ 100

P re fe rre d ___________ 100
Pittsburgh B rew in g .. 50

P re fe rred ____________ 50
Pittsburgh Coal— See Stk
P ope M fg Co co m ______ 100

P r e fe r r e d .. . _________ 100
Pratt A W hitney p re f. 100
Producers O il__________ 100
R ea lty  A ssoc (B klyn).lO O  
R oyal Bak Povvd com .lO O

P re fe rre d ___________ 100
Safety Car H eat A L t.100
Seneca M ining__________25
Singer Mfg C o _________100
South Iron A S c o m __100

P re fe rred ___________ 100
Standard C ordage____ 100

1st M g  5s ’31 red .A -O  
A d ju st M 5s A pr 1 1931 

Standard Coupler com  100
P re fe rre d ___________ 100

Standard Milling C o --1 0 0
P re fe rre d ___________ 100
1st 5s 1 9 3 0 .. ...........M-N

Standard Oil o f N J . .1 0 0  
Sw ift A Co— See B ost Stk 

1st 5s 1910-1914 .. .J -J
Texas C o m p a n y _____ 100
e Texas A Pacific Coal 100 
Title Ins Co o f N Y . . .1 0 0  
Ton opah Min (Nevada) 1 
Trenton Potteries com  100

Preferred, new _____ 100
Trow  D irectory_______ 100
Union T ypew riter co m lo o

1st p re fe rred _______ 100
2d p re fe rre d _______ 100

United B k Note C orp . 50
P re fe rred ____________ 50

United Cigar Mfrs____ 100
e Preferred _________100

U nited C opper________ 100
P re fe rre d ___________ 100

U S C asualty__________100
U S Envelope com ___100

P re fe rre d ___________ 100
U S F in ish in g _________100

P re fe r re d ___________ 100
U S Steel Corporation—  

Col tr s f 5s '51 op t ’ l l  
Col tr s f  5s ’ 51 not opt 

U S T it Gu (Sc In d e n t ..100  
eU tah Copper Co— See Stk
W ateruu Co co m ___100

P re fe r re d ___________ 100
W estchester *  Bronx Tit

A Mtge Guar_______ 100
W cstin gh ’se A ir B ra k e .50 
W est El A M fg 5s— SeeStk, 
W orthing Pum p p re f. loo '

100
8*2

40*4
110

170
1461,
list
112

Per share, a Ex-rights, b Basis. « Sells on  Stk. E x ., but not very active. /  Flat price. »  N om , s Sale price, x  E x -d lv . 1/ Ex-rights. z New stock.
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BOSTON STOGK EXCHANGE—Stock Record, Dailv. Weekly and Yearly

SHARE PRICES— NOT PER CENTUM PRICES Sales 
or' the 
Week

Shares

STOCKS
B O STO N  STO C K  

K X G tIA N G E

Range ]or Year 
1909

Range for Previous Year 
(1908)

Saturday 
Ja.i. 1

lion
Jan

Triesday 
. 4

Wednesday 
Jan. 5

Thursday 
Jan. 0

Friday 
Jan. I. 3 Jar Lowest Highest Lotvesc Highest

R ailroads
1 123% 1231- 122 123 123 122 122% *122% 122% 530 A tch  T op  A Santa Fc_10< 98 Jan 13 1251s O ct 2 67% Feb 101% Dec
1 104 101 ■ o:.n 104% -103% 104% 1033, 103*2 104% 104% 340 Do p ro f___________10< 100% Jan 15 106 J ’no 7 83% Mch 104% Deo

229% 230 230N 231 230 232 232 232 232 232 227 Boston A A lban y____ 10* 225 Jan 4 239% Apr 8 18U" Jan 230 Deo1 130 133 135N 130!" 136 1363., 13 1: V; 135% 135% 740 Boston E levated_____ 100 124% Jan 7 135 D ec 30 12H" Dec 140 Jan
1 225 225 ____ 225 225 225 *226 223 *225 39 Boston A Low ell_____ 10( 223% D ec 10 235 Meh 19 2001, Feb 228 D ec

1-1712 1471; 144 148 146 147 146 146 148 118 177 Boston A M aine______10( 132%Jan 2 153 N ov  4 i l l  Oet 140 Jan1 151 Feb 20
1 207 297 29/ Last Sa'.c .98 D ec’09 Boston A P rov iden ce . 10( 295 Sep 14 301 Jan 9 284 Jan
1 Ili 10 *15 16 *15 16 *15 18 *15 16 50 Boston Suburban El C os. 111, Jan 2 22 F eb  3 9 Meh1 *74 ____ *74 ____ 75 75 *74 ____ *74 213 Do p re f______________ 601" Jan 5 771,2 N ov  4 45 Jan

*10 11 *10 11 MO n *10 11% 10 10 10 Boston A W ore Elec Co . 10 M aylt 14% Mch 12 81" N ov
1 43 48 *47 48 *47 48 46 47 *45 47 20 D o prof_______________ 401" D ec 21 55% O ct / 471- Dec 0()i" Jan

156 Chic June Jdy & USV.10C 113 Jan 25
117 117 117% 118 117 117 117 1 IS 79 Do p r e f . ................. 100 115 N ov  5 123 J ’ ly  6 102 Jan 1201" Dec

170 170 Jan 0 173 M ch 5 165 Mch.1 139 Jan 2 1421" M ch 25
1 2/0 O ct’09 C onnecticut R iver___100 267 Jan 15 275 ” Mch 10
1 133 1330 132 133% 132 132 132 132 131% 132 226 F itchburg, pref_______100 128!" N o v l l 136 F eb  5 117 Jan 133 N ov

104 104 104 104 104 104 *104 1051- 104 101 250 Ga R y  A E lectric____ 100 75 Jan 5 103 D ec 22 67 Apr 80 Deo1 *87% *87% *37% __ Last Sale 88% Doc’09 D o p r e f . . ________ 100 79 Jan 14 881- S eo 15 81 O ct 85 Deo
196 Oct’09 195 O ct 111 1833 10 181" 18% 13 18% 13 18 17-", 18% 3,015 Mass E lectric Cos____ 100 il%  Jan 12 19 O ct 1 8*i Jan 133, N ov1 70 S(," 80 80 80 80 S) SO 80 80 696 D o p ro /___________100 081" Jan 15 84 N ov  3 40 Jan 61 N ov

15S12 158! 158 158' 157% 158% 1561" 157’34 156% 157N 2,469 N Y  N  H A H a l; fo rd . 100 'Hoi N ov  8 174?3 J ’n e l l 128 Jan 101 N o v
149

1 210
1 195 197 198 198 198 198 *103 200 200 200 120 Old C olony___________100 190 D ec o 200% Jan 18 175 Jan 196% D ec

35 101 * ___ 115 *114% 115 115 116 115% 1153, 115% 115% 63 Seattle E lectric_______100 90% Mch 2 117% A u g 16 70 Feb 95 D ec1 104 105 105 105 104% 101% 104% 104% *10-133 lO ;’ - 26 Do pret___________10) 971" A pr 5 10/ A u g.il 88% Jan 102 Dec
1 2i ;% 2010 205% 2033. 202 203 *201% 201% 2003, 20-;3, 485 Union P a cllic________ 100 rl72% Feb 20 2183, A u g lb l i o n  Mch 185-% N ov

lo ;s 3 10.13; "lo£% 103!- 4102% 103% *102% 103!" *102% 103% 100 Do pref___________loo 931" Mch 2 117*t Aug 10 783, Apr 973jj N ov1 108 168 175 A pr 17
1 94 94 94 94 94 94% 94 94 91% 91% 105 W est End St_________  50 88 Jan 2 98% A pr 23 76 Jan 9H "S ep

105% 1053-3 10o°8 100 106 10/ *------ 107 107 107 101 Do pref___________50 102 O ct 12 112 A p r 27 96 Jan 110 Deo
145 July’09 144 M chl2 140 M ayl9 138 J iy 140 M ch

• Aliscellancous
1 473.| 48 47% 4r>% 48 43 47 4734 47% 47% 1,230 A m er Agricul C h e m ..l0 0 33% Jan 2 50% A u g l2 13 Jan 35 N ov1 10212 10234 103 103 1023., 103 101% 103 102% 102% 1,007 Do pref___________10' 9-1 Jan 18 105 J ’ ly  23 77 Mch 06 N ov
1 7% 7% 73 7% 73.' 7 %  V " 7% 7% 1,200 Am er Pricu Service___ 5 6% J an 26 973 F eb  23 4 Feb 12 Dec
1 20 20l.i 20% 20*i 20% 201.1 *20 21 205 D o pref___________5o 13 Jan 13 22% N ov  1 9i" Feb 23 Deo1 122 1251-1 1211" 122 121% 1223., 122 122 1213, 122 632 Am er Sugar R efin____ 100 r 114 N ov30 130 A p r 8 99*i Jan 137'% N ov1 12112 122 121% 122 1211" 122 1211" 122 122 122 307 Do pref___________loo rl 17 N ovjO 131 A pr 13 100 Feb 132 N ov
> 14034 1417,. 140*4 141% 140% 14. 3. 140 140% 140 140% 8,900 Am er Telep A T e !eg --1 0 0 125*1 F eb  1 145% Sep 29 99 Jan 1321" N ov

37 3 / *30 37 *30 3 / *30 37 3534 3.3, 40 Am erican W oolen____ 100 271" 1‘ eb 4 40% A u g 27 10 Jan 32% Deo1 103 lOH- 103 1031" 103 103% 103 103*. 103 103 8&1 D o pref___________100 93% Jan 15 108 J ’n e ll 773, Feb 961" N ov
1 *7lo 80 *7 lo 8': *7U 81" I.ast Sal!- 8*1 Oct’09 Boston Land_________ 10 3% Apr 1 S*i Out 20 3 Jan 4% Dec

i n 1 4 ': 1-143 145 *143 145 +143 145 *143 145 40 Cunib Telep A T elcg .100 125 Jan 25 1471- N ov  9 non Jan 128 N ovI *7 i 710 *71*1 71% East Si'-’.i 71 Dec’09 Dominion Iron A S te e l-. 1SI" Jan 11 713, D ec 11 143, Jan 21% Dec
I h n ll->;. 11% 111" 11% 111" 11% 1U" 11% 11*1 970 East Boston Land_______ 7 Jan 4 13% J ’ ne 9 4% Mch 8-% N ov

25U" 2513, 2511.1 25J.1.1 7247 2471" 247 247% 247 247% 897 Edison E lec R um ___100 215 Jan 2 200 A p r 7 201 Meh 253 N ov1 159% 151* >2 1500 1...)% 159*1 159 160% 1 5 % 1593, 202 General E lectric_____ 100 1503s F eb 24 173 A u g 7 111 Jan 162 Deo
1 82% 8! 8234 823.- 82% 82% 82 8233 81% 82 1,719 MassachusettsGasCos 100 59 Jan 6 83'1! D ec 22 40 Mch 6!) Deo

0: 1 031" 93 1)4 94 95 95 95% 95 95 1,723 D o pret__________ 100 89 Jan 5 97 A pr 23 77 Jan 90 N ov• 215 215 21414 210 *215 2151" 215 215 215 215% 156 M ergenthalcr L in o___100 202i" Men 12 220% Dec 10 192 A pr 215 N ov
| i A *234 3 *23j 3 *23, ;; *23, 3 10 Mexican T eleph on e.. 10 2 Jan 5 3% O ct 16 1 Mch 3 O ct

12o 1 121 124 121 123% 124 123% 123% 122% 123 454 N E C otton Yarn____ 100 GS A pr 21 125 O ct 20 40 Mch 78 N ov• m i- . 112 -111% 1121.- 112 112 112 112% *112% 113% 126 Do m et__________ lo o 93 Jan 2 118 O ct 10 75 Mch 93 Dec
» 137 13/0 137 137 137 137 137 137 137 137 91 N E T elephone_______100 126% Jan 5 139 Sep 20 105 Jan 128 N ov
» * __ 100 10 ) 11: ) 100 100 *93 101 32 Pacific Coast Po\ver._100 75 Feb 6 108 O ct 13 5H" J ’ne 79 Deo1 180 190 188*3 180 190 190 190 190 191 191 411 Pullman C o___________lotf 108 Jan 30 190 Aug 7, 147 “ Jan 1741" N ov

*11% 1134 *iio> 113. *11% 12 East S il- 113, Dec'09 Reece B u tto n -H o le .. 10 9-3, Jan 11 12 Sep 29 9 Apr 10!" N ov
<! lOt'1! 109 10334 109 10*3, 109 108'" 1087, 1083, 109*i 719 Sw ift A C o____________ 100 100 Jan 9 114% A u g 0 881" Jan ids '"  J ’lyQ 33 3414 33 33 3334 34% 34% 21*. *33% 34% 4S0 T orrington , Class A __ 25 201" M ay21 34 Dee .7 20 " Jan 24 Oet

*27 2:1 29 *27% 29 27*2 ? / ' *27% 29 10 D o pref___________25 24% Jan 29 35 N ov l 23 May 26!" Dec
Dec'09

0? 167'2 1031- 167% 163 167% 168 167% 10. 107% 108 418 United Fruit_______. .1 0 0 1201" Jan 13 170 D ec 22 m i. .  Jan m s  J ’ iy
70 701;, 70 70*4 69 70 68% 69 CM, 091, 4,391 Un Shoe Mach C orp ._  25 x5\ Mch 19 71 O ct 7 381" Jan 623„ N ov

$ 3012 300 3 Mi 31 30% 301" 301" 301" 30% 30*, 270 D o pref___________25 281" Jan U 31% Se)i 21 24% -I-in 30 N ov
8811 903| £3 89*, S733 89% 87% 83%- 87 88 21,968 U S Steel C orp________ lo o 418, Feb 24 94% O ct 4 20 Jan 583, N ov

£ 12433 125% 12:"- 1*3% 124 123'" 123% 124 124 491 Do pref___________100 107 Feb 23 131 O ct 4 870, Jan 114 N ov
10 2 17 10% 1V- 17 17 163, 18 17 17 1,351 W est Teiep A T elcg_.10() (jifl Jfln 11 19 D ec 22 4 Feb 91" N ov
94 94 93*1 94 93% 93% *93% 94 93% 04 118 D o pref_______. . . 1 0 0 70 Meh 3 90 D ec 29 50 Jan 80% D ec

1
s 6% 03, £3, 634 G r - 6% 6% 6 6 887 Adventure C on_______25 47o O ct 28 10% May28 l i ,  Feb 12% Aug
i 57 57 56 57 r.,i2 55*" 56 56 139 A llouez________________25 3-1 Jan 29 02 O ct 1 24 Apr 4 B" N ov

80'3 90?4 88% 897„ *673 83% 87% 88% 87% 8.," 23,887 A m algam ated Copper 100 05 Feb 20 901" N ov 19 45 Feb 88% N ov» 3912 400 3M., 40 3M4 38 39% 38% > 2,940 Am  Zinc Lead A E ra .. 25 23 Mch 27 40*" Dee 27 203j Jan 30 J ’no
! 53 5334 ____ ____ £ 1 511" . z52% 62% 80 A n a co n d a ____________ 25 38% Feb 20 51 Dec 30 28 Feb 53 N ov
• 49% fit«4 49U 4934 43 49% 48 4S3, 47% 48% 9,348 Arizona C om m ercial- 25 30 Feb 20 513, Dec 39 14 Jan 40% D ec
[ *.80 1 *.80 1 * .SO 1 .80 .8!) .80 .80 200 Arnold ______________ 25 .30 Dee 14 1 Feb 17 .40 Feb .50 Aug
1 *11 12 11 11% *10 12 11% 111 11 11*, 140 A tlantic _____________ 25 8 J 'ly  Hi 18 Jan 2 8 Apr 19!" NOV*.50 .55 * .50 .55 -.50 .55 East Sah .55 Dec’09 Bonanza (Dev C o )___1( .45 Feb 10 .80 M ay 7 .25 Oet• 213, 22% 2 Vs 22 2133 21% 21% 22 21% 213, 2.092 Boston Con C AG (rets) £1 103, Meh 15 231" Deo 13 10*1 Apr 18% N ov
1 22*1 233j ::2% 2334 22% 22 223, 22 22% 4,765 D osACorbCopASIlM g 5 17% J ’ ly 14 24 Dec 30 11*1 Apr 25 N ov

28 280 2/33 281- 271" 28*, 27% 27% 27% 28 4,599 Butte Coalition_______15 213S Fen 24 33'% N ov 19 151" Jan 30 A u g1 101 103 102 102% 101 1011- 101 101% 100% 101 1,195 Calumet A A r iz o n a ..  10 96% May 3 119 Jail 4 93 Feb 130 A u g
1 080 685 675 68!) 675 675 670 670 070 070 38 Calumet A H ccla____ 25 585 Feb 26 095 A uv 13 r565 Meh 700 Jan
1 . *3 38 37 % 37% 37 37 30 30 *30% 37 815 Centennial.......... ............2. 29 Fel) 1 44% Sep 3 21 Fob 363, N ov1 * .1 > .10 -.10 .16 4.10 .10 Last Sale .12 Dec’O', Cons M crcur G old____  l .10 J ’ne2i. .35 Jail 16 .25 Mcll .45 J ’no1 8!% 85 851, 84 83 84 83% 84% 83! 2 84 5,812 Copper Range Con Co 100 68% Feb 2g 803, N ov 19 55% Feb 83% N ov
l 0 91.1 334 9 9 9 *83, 9 *8% 9 150 D aly-W est____________ .’:.) 7% May28 12 Mch 19 7 Jan 11% N ov

1314 1334 13 131' 123, 13 12% 123, 12% 123, 4,716 East B u t t e  Cop M in .,  lo 71" Feb 1 10% A pr 20 83, Dec 10 Deo1 *13S 14, *133 13., *1% 13. 1% 1% *11, 13, 125 Elm R iv e r . .................... 1.’ 1 “ O ct 29 2% Jan 15 ,99 Moll 23, N ov
1 18 1£3, 173, 18 1734 1-3., 173, 13 17% 173, 3,5*0 F ra n k lin _____________ 13 Feb 25 19 A ug 3 ON Apr 10i" N ov

HI4 III" 11% 12", 11% 12% 11% 12 11% 12 48,029 Giroux C onsolidated. 5 7% J ’no lo 12% N ovi!)1 110 1 111,) 119% 111 111 111% n o  111% 110 110 ‘715 G ranby C on solidated . 100 90 F ob  26 1101" Dec 29 80 -Ian 110 J ’ly1 11% 11% 11% 11 . 11% U M 11% 113,: 11% 11.:, 9,058 Greene C a m n ea_____ 20 9 Feb 20 11% N ov 10 6% Jan 13% A ug
1 3212 340 32% 33 31 33 31 333.1 32 331" 4,920 H ancock Consolidated 25 8% Sep 10 38 Dec 22 , ,

5*2 C3j 5% 5 k Z-8 5% 53; 6% 51' 1, 195 H elvetia Copper_____ 20 51" Dee 2 71" Aug 9
1 28 280 27% 28 27*, 28 27*i 27% 273, 273. 1,320 Isle R oyalc (C opper). 25 22% A p r 2, 33% Fe!) 19 173, Feb 26*i Janl 0>3 10 10 10* 11*% 11 lll33 10% 10% 10% :.::,042 Kerr Lake____________  5 71- A pr 30 93s Aug 19

711-1 7314 70% 713, 6)1'* 71 683, 72% 72 731' 19,159 Lake C opper_________ 25 10 Jan 30 74% Deo 21 io  Sep 24*1 Decl 17% 18 107s IS 10% 10* 10% 16'-; 10% 103, 3,300 La Salle Copper_____ 25 1 ()31 J ’ ly 10 19% Dec 17 12*i Jan 17% Janl 0̂ 2 ON *6 O' b 6 5% 5!" 5% 1,79 1 Mass Consol_________ _ 25 4% Mc*l 18 18% May28 2% Mch 8% Aug
l .95 .95 - .99 1% .99 1.06% = .75 .99 .95 .99 590 M ayllow er _________ _ 25 .30 A pr 29 1 D ec 22 .25 Jan .75 J ’ ly1 * n 2 5 4-’s 47* 4'3 5 *43, 5 5 5 605 M exico Cons M A S . .  10 31" A pr 10 0 N ov  19 31" Dec 8 Jan
1 2712 2S-T. 28% 29 • 2 >■•% 2S-34 27% 28 20% 27% 28,440 Miami Copper________  6 123, Feb 20 28% D ec 3 8'% Sep 16% D ec

7 7 *7 7l« 7 7 7 7 7 7 475 M ich igan_____________ 25 £3, O ct 15 13>, Meh s 7*i Feb 151- N ovl 6812 690, 6S% 68! CO! 2 081- 6 > 67! 6 / 07% 1,400 M ohawk______________  25 zb7\o J *iy 16 70% Jan 8 45 Feb 73 N ov
l *.05 .08 * .05 .03 .05 .05 .021" .021" 1,500 Montana Consol C A C 10 ,09 D ec 15 .40 A pr 0 .25 Deo 1% Jan

2012 271.1 26% 27 26% 2634 201" 261- 20% 26", 4,580 N evada C on solidated . 5 101" Feb 20 30 N ov 19 8.% Jan 203, N ov1 1013 103s 10 11)1 10% 10% 10 10% 10% 10% 1,930l 4 8 “ 50 47% 48* 40 48% 45 40": 41% 45% 36,297 North B u tte_________ 15 47 D ec 24 85% Jail 2 40% Feb 893, N ov
8 81.i S3„ 81" 8 8*, 8 8%, 8 8 1,405 North Lake ($8 p a id ).  25 11% A u g !i *___ .85 fr__ .85 *____ .85 East Sal .75 Dec’09 Old C olon y___________25 .40 J ’ne21 .90 D ec 21 .50 Jan 1 J ’ly1 55 55 *54 54* 533, 6314 53 53% 63% 63% 555 Old D om inion________ 25 47% Feb 24 59 A u g ll 28 Jan 601" Deo

i 164 160 161 164!- *101 103 101 105 101% 16U" 339 O sc e o la _______________ 25 122 F eb 20 170 Dee 23 77 Feb ■ 1351" Deo
21 213, 193, 21 20% 2034 21 21% 21% 21% 3,180 Parrott (Silver A Cop) 1< 10 Dec 28 36% J ’no li) ion  Jan 31% Decl 90 91% 90 91 90 90 88 90 88 88 531 Q uincy________________  25 83 Dec (. 99 Jan ■: 77 Feb 10) A ug

l 212 23-1 2"S 23| 23, 2-*4 2*3 25j 2% 2% 1,445 Santa Fe (Gold A Cop) 1< 11" N o v i 2% Jan 8 1% Apr 33, NOV
17% 18 17*1 1734 17% 17% 17% 173 17% 17% 13.005 Shannon _____________  It- 131" Feb 20 17% Jan 4 93, Feb 19*| NOVi 64>2 031.1 63% 64 62% 03% 62 651- 65 65 2,072 SupeHor______________  2. 34 Jan 5 . 67 Dec 17 14 Apr 36% N ov

i 1634 17>, 16% 10". 10 10*i 16 16'- 10% 16% 3,211 13% N ov  ( 18i" May28li *10'4 161; 16 10*- 16 10 16 10% 15% 10% 2^468 SuperiorA P itts C op p . 10 12%' A pr 2. ESN J ’ ly 0 14% Oet 20% NOV
60 73 72 7 7 75 78 75 78 70 7 7 1,323 T a m a ra ck ____________ 25 02 J ’ly  1 90 Fell 25 50 Meh 88 N ov

i ION U38 10% 10% 10*, 10% 10% 11 10 10!" 1,560 T rin itv .............................  25 9% Dee 29 17% Jan 23 12% Fch 25 Atlg
31 371.1 3734 37% 37% 37% 37% 37% 37% 37% 37% 1,250 U nltedStat’esCoalAOil 25, 28 Jan 12 39% N ov 10 9 Mch 303, N ovi 54 5 5 533.J 51 54 54% 53% 53% 63% 54 3,454 U S Smelt R ef A M in . 50 39 F eb  25 59 Sep 21 28 Mch 46% N ov

i 5234 53% 52% 53 52% 62% 52*, 521" 52 52 1,888 D o p re f.............. . .  &<’ 44 Jan 8 64 O ct 4 37 Feb
l 4-3 &*4 473 5 434 4<3 4% 4’ 3 43, 4*8 0,855 U tah-A pex M ining___  i 4 O c t : 03, Jan 26 4% Sep 7 N ovi 46 46 45% 453., 45 45!" 45 45 44% 441- 1,579 Utah Consolidated___  ! 37*1 Feb •-1 493, NOV20 29% Jan
l 69’3 0UO 59 61!34 5 8 % 681" 58% 69% 69 59 509 Utah Copper C o_____ 1( 393, F eb  20 60 N o <20 28% May 53 N ov
i 43| 5 5 5 43i 5 * 5  5 % *43, 51,J 425 V ictoria  _____________ 25 3 O ct 28 6 Dec 22l 12% 13 113.1 12% 12 12% 1134 12% 11% 11% 7,020 W in o n a _____________ _ 2! 43, A pr 30 <13% Dec 17 4i" Jani 150 150 150 150 110 147 ►148 149 *149 150 31 i:w  \k9ilKli 23s 273 *2% 23.1 2*8 23, 2to 21o 21* 21" 1.090’ W yand ot ____________ 25 2 O ct 6 4 J a n  16 .50 ” May 33* Oet

c Ass’ t paid, b E x-stock  illv . Ii E x-rights, a E x -d lv . and rights.
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Jan. 8 1910. Boston Bond Record 101
Price Week’ s |’3v*[ Range

Friday Range or Year
Jan ? Last Sale 1909

B O N D S  | „ 5
B o s t o n  s t o c k  e x c k ' o s  £ ’g

W kbk ending  J a n  7 |

Am  T elep  A  T el co ll tr 4s. 10291J .  j  j
C on vertib le  4a.................. 1936 M-S

A m  W rit Pancr 2 at a 16a g 1010, J .  J 
A riz  Com  Cop 1st conv  Ga 1918 M-S |

jifla  Ask JjOv>, 
92% Sale I 92% 

1 0 4 %  1 0 5  1 0 4 %
.....................! 83
....................... 2 0 4
100*4 1 0 0 %  I 99*4  

9 4  9 5  9 4
9 4  9 5 'si 9 3 "a

..................... IL19
....................... '1 2 0 * 4
72 Sale | 71%

..................... '110
100 \

A  ton T op  A  S Fa g o n g  4 s .. 1996 A-O 
A d justm ent g  4 s . . . .J 'l y  1995 Novi

S ta m p e d ................ J ’ ly 1995 M-N|
60-year corir 4a..............1955 J -l)
10-year con v  5a........................1917 J-D

Atl Cult A  W  X SS L ines 5 s . '69  j . j  j 
Boston E lect  L consol Da.1924 M-S
Boston A  liOwell 4s ............1916 J .J
Boston A  M aine 4% *......... 1944 j - j j  ...................... 104 4
Boston Term inal 1st 3 %s. 1947 F-A* ....................... 1 12 4
Bur So A IoR iv  cona G a___1918 J - J I ......................102

S inking fund <rs...............1910 J .J  ...................... ! 9 9 4
B u t t e *  Boston 1st Ga___1917 A O  ...................... '100
Cedar ttap *  M o R  1st 78.1910 M-N! .....................T17

2d 7 a .......................................1909 J-D   1 11 4
•Cent Verrnt 1st g 4 s .#M ayl920  Q-Fl 88 Sale I S7
O B So «v Iowa D iv  1st. Da. 1919'A-O ..................... ;1|103

Iow a l>iv le t 4 s ...............1919|A O ...................... ! 99%
D ebenture Da........... .....1913 iM -N  .....................101
D enver E xten  4s.............1922 F -A 1 ......................|l00
N ebraska L x  ten 4 a ........192?iM-Nj ......................'192
B A S  W a 14s .................. 1921'M-S ......................I 99
Illinois D iv 3 4 a ...............1949] J -J  I ......................1 8 9 4
Jblnt bonus ties G t N orthern  |

Ohio j c  B y *  Stic Yus 6s .1915 J-J  1 0 1 4  Sale |1014 
COli trust refunding g 481940 A-O; 92 4  Sale 92 4 

Oh M i l *  St p  D ub 1) 6 s ..1920  J -J  -------

High 
9 3 4  

1 0 4 4  
M ar’Os*.
D e c ’ 09 , 

1004' 
D eo *09 
N ov'00  . 
D eo '0 9 1. 
A u g ’09 . 

73
F eb ’04 
l ia r '09 
Oct ’08 
J am »03 
D e c ’09 • 
Jan *09 . 
J ’ne’Ol 
J ’ue'OB 
J ’ly '05 .

|
Oot '07 
J ’l y ’ 09 • 
D eo ’ 09 . 
O ct '09 . 
M ay V 9 - 
Oot *09 . 
N ov ’ Of -

1 0 1 4
9 2 4

lo w  High, 
9 1 4  9 6 4
92 4  1 0 7 4
83 83

130 204 
9 9 4  101 4  
9 9 4  94 4
93 94 4

. . . 1 0 2 4 1 2 1 4  
- - '1 9 7 4 1 2 0 4  
43 j 69 73 4

11,

1004 1004
HI..........;•
. . . 'i io 2  ib a
...' 994 994

. ' i :...............i
10,1*81*”  *9*6 4  j

IIII* *99%  100*4'
__ !i 101 4  101 4
. . . .  99 4  100
. . . l u l  4  102 
— 'I 9 8 4  99 
. . . .  8 9 4  92

7 '101 104
31 91 94

10 110 1184

C h ic *  W M id i gen 6 » . . . .  192 1 'J-D  
OoncorU A  M ont cona 4s..l92o| J-D, 
Conn *  Pass B 1st g 4 s . ..  1943 A-O
Current in var 1st 6s......... 11*27 A-O
D e t D r Bap *  VV la t  4 s ...  1946 A-O 
Dominion Coal 1st a 1 6s.. 1940 M-N
F iicn burg  4 s .........................1915 M-S

4 a .......................................... 1927 M-S
Frenit Elk *  Mo V 1st Ga..1933 A-O

U nstam ped la t Ga........... 1933 A-O
G t N ot O B  *  <4 doll tr 4s 1921! J - J i 

R eg istered  4a.....................1921 (J-J
TH

..............
ib*3% Sale

ion  sen  >08 ...J I lO l ldd 
103 103 17 102 10Ul< 
0 1 Dee '0 7 ___1......................

................ 1112% Jan *03 . . . J  
96 F e b ’09 . ..I 
91 O c t ’0 9 . . . .  
97% N ov 09 . . . . '  

103U Am  ’ f l i ___

96 96 
87 92% 
96%  97%

.....................1 96 Apl ’ 08 . . . . !l.....................

.....................1
133 51ar'09 . . . .  133 133
140 Am*'OA......... .................. .

96% Sale 1 
9 6 % .........

96%  96% 97 
96% 96%  17

1 1

05%  99 
96% 98%

B O  M LS
BO STON  STO C K  E X C H ’ G E  £  

W eek E nd Ufa J a n  7 5;
Price Week’s Us R ente

Friday Range or |S » ' Year
Jan 7 Last *ai* “Q i 19;9

Illinois Steel Ueben 5 s . . . .  1910' 
N on -con vertdeben  6 s . . .  1918 

In Falla A S iou x  C is t  7 s ..  1917' 
K an C Clin *  Spr 1st 5S...102.V 
Kan C Ft S A  Cull ext 5 s . .1911! 
K an O F t S c o t t *  M O s.. ..1 9 2 8
K an C M *  B gen 4 s ........... 1934

A ssented incom e 5s ........1934
K an C *  .M By A  Br 1st 5al929 
Alamo Cent cona 1st 7a ...1 9 1 2

Cons 1st 4 s .........................1912
M aro llou g li *  Ont 1st G s.1925
Maas Gas 4 4 s ......................19149j
M exican  Central cons 4 s .. 1911

la tcon a  inc 3s ...........Ian 1939
2d cons lire 3a.......... Jan 1939

M ich T clep  1st 5 s ................. 1917
Allnne G-en E lec con  g 5s 1029
N ew  E n g Cot Yarn 5s-----1929
N ew  E n g Telepli 5a........... 1915

6s............................................ 1910
N ow  England cons g 5s ... 1945

Boston Term  1st 4 s ........1939
N Y N 1 I & H  con deb 3 4 s 195G|

C on v deb Os ( c t f s ) ......... 1948;
Old C olony gold 4 s ..............1924
O reg I t y *  N a r  con i: 4 s .. 1940
O reg Sit Lino 1st g  Os........1922
iie jm b  V alley 1st s f 6 s . . .1919 
Rutland la t  con  gen 4 %s. 1941 

Rutland-Canarttan 1st 4s l949  
Savannah K leo.lst cona 5a. 1952'
Seattle E lec la t  g  5 s ......... 1930
T erro  H aute E lco g 5s___ 1929
T orrington  la t  g o s ........... 1918
U nion P ac B E *  1 gr g  4s. 1947!

20-year conv  4a................. 1927
U nited F ru it gen a f 4 La. 1923 
U S Coal *  Oil 1st a f Gs.. 1938 
U 9  Steel Corp 10-GU yr 5a. 19G3
W est End Street By 4a___ 1915

Gold 4 La............................. 19U
G old dooenturo 4a........... 19lG
Gold 4a..................................1917

W estern  Teleph *  T el oa. 1932 
W iscon sin  Cent la t  gen 4 s l949

J -J i
A-O.
A O
A-O
J-D]
M-N
M-S
M-S
A-O
A-O
A-O
A-O
J -Jl
J -J
J ’ ly

j . j I
F -A ’ 
A-O. 
A-O 
J -J  
A-O 
J-J  
J .J  
F-A  
J-I) 
F A  
J -J  
J -J  
J .J  
J .J  
F-A 
J -J 
M-S 
J -J  
J -J  
J -J  
M-N 
M-N 
F-A 
M-S  
M-N  
F-A 
J .J  
J -J

100*4 Sale

117% Sale
9 3 % .........
9 1 92

103 L 104%

98 *a Sale

Ask Low 
99*4 

100 L 
117 

i 6*a 
100 
117% 

93 91
103% 
113% 
101% 
115 

9.3*4 86 
1*16 
1 il3 l4

High 
N ov ’09 .

101 I 
Apr'OR'. 
O ct '09  . 
Seu '09 . 

117%! 
93 *41 
91 | 

D cc '0 9  . 
N ov ’ Ou . 
Sep ’05 '. 
J ’ne ’0.8 . 

98%
M ar'09 . 
A p r ’08 . 
A p r ’08'

oh
. . .  99% 101 
11 100% 101%

HI'I* 94** ” '*7** 
. . . 1 0 0  101 
10 116*4 120%

7 90 94
9 80% 92% 

. . .  103*4 104

25 97 % 100 
. . .  84% S6

............102 *o Ansr'04 .
105 104% 104%

............102 F e b ’o y .

............100% Sep '08 .

1 102% 104% 
. .  102 102

....................... lU .%  D e c '09 .
..................... '142% N ov  09'.
.....................1101 A p r ’09 .
..................... 98%  S e p '09  .
.............. . . . .1 1 7  % N ov 09 .
.......................105 D eo '0 8 '.
................ ...1107%  .Vo*'05],
......................*102 M ai'02 .
..................... 98 % May’ 0 6 .
....................... 101 % 104 *41
..................... 97 A lir'U fL
.......................lo o  N ov ’ u 9 ,
...................  102% D e c ’09
.....................110% J’ne*0U .
..................... ! 96% 96*4
.......................155 D e c '0 9 .
..................... 105*4 105*4|
.....................100% A p r ’o9 ,
..................... 101% I’ lie’ oy .
.....................1 99 N ov '09  .
.....................100% O c t  '09  .
99 Sale | 9S*4 19 |

..................... I 96 % A p r ’09 .

. . ’I 97% 109% 

.J 134 142%

. .1 0 1  101 

. .  ! 98%  98% 

. .  117 % 119%

2 104 10G%

” 1 i ’u o”  i o i ”
. .. ' 102*4 103% 
..J  10 % 110% 
14 95% 97 
. . .  120 1G0

2 102*4 U)8% 
. . .  100%  100% 
. . .  100*4 102% 
. . .  99 100%
. . .  99%  100% 
69 96 100%
. . .  93%  95%

N ote—B uyer pays acorued interest In addition  to  the purchase price for a ll B oston  Bonds. * N o  price F r id a y ; latest bid and asked. U F lat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

3 lia re  P r ic e *—N o t F o r  Contum  i ’ r lc es

Saturday 
Jan 1

$ft
Pft

Monday 
Jan 3

Tuesday 1 Wednesday [ Thursday 
Jan 4 Jan 5 Jan 0

Friday 
Jan 7

Sales 
iof the 1 
Week 

Shares[

A C T IV E  S T O C K S
(F or Bonds and Inactive 

Stocks see below)

Range fo r  Year 
19 Ltd

Lowest Highest

116% 1»«%  
27 27 *4

*46% 47*4 
’ .......... 11*4

28 28 
48 48
48% 49*4, 
12% 12% 
01 61% 
3 2%  3 3%  
84 84 |

*28*i *2 3% I 
li!5i Ht IKS*. 
111) 1 U V  

t)8’.  (18s.  
6 0 %  61% ' 
14 14%
27% 28% 
84% 84%  

7 7
62%  62% 
94% 94%

I 'l l  I LA D E L l'I I  IA

60 60 60 60 | 60 60
88% 83%  83% 83% I ..................... 1

116% 117% 116*9116% *115 117 |
27 27 27 27 I 27 27%
46% 46% ♦.......  47 | 46% 46%
14*4 U %  * .........  14 * .......... 14%

23 23 I 27% 27% 27 27
43 43 | 48 43 I 43 60
48% 49 48% 49 48% 49%
12 % 12 % * 1 2 % 12 % * 12 % 12 % 
00% 61% GO 01%' 60% til%
82% 32% 31% 32% 31% 32%
83 83% 82% 83 | 81% 82 %

* 28** 2*8% *28** *28% ' *27%  *27%!
122 % 122% 122% 122% ’ 122 122%'
108% 110 106% 109 ’b1 100% 109

“  "  67% 68% ‘  '

l l t i d i i n o i - c
49% 49% 335 Con. Gas El. L. So P ow . 100 30 Mar 8 48 Deo 4

*88 00 I 96' Do pref......................... 100 76 MarlG b'J May 18
116% 116% 175 N orthern C en tra l.......... 50 109 Jan 4 121% Dec 17

27 27 % 461 Seaboard (n ow )................ 100 J !% F e b 2 5  23%  Dec 7
*46%  47 2751 D o 2d prer............... 100 22% Feb24' 43 Deo 7
*14 14% 100 United B y  <fc hH ectnc.. 60. u% Feb 3' 14%DeO 3

67% GS% 
61 6 i %
14 14%
27% 28%  

84 l i«  bft%‘ 
6% 7%t 

52% 62%; 
94% 94*41

_ _  0l 67% 08 
61 61% 61%  51%
14 14% 14% 14%
27% 23 
83% 81 , 

6% 6*318 
62 62% 
94 94%

27% 27% 
83%

6'% 615io 
62% 62 %| 
94 94 %|

*27
49%
49 % 

* 12 %  
60% 
31% 
82% 

*12 
*27% 
122% 
106% 
67% 

*61 % 
14 
27% 
83% 

6% 
62% 
94

28
49%
61%
12%
01
32
83
13
28*4

123
103%

63
61%
14%
27%
83%

6%
62%
94%

95 
,007; 
257 

90 
,450! 
,572 
,09 7

^67
457
,812
,777
,821

,911 
,637 
,3 ) 1 
,063 
605

In a c t iv e  m u c u s  
A llegheny V hI p r e f , . ..5 0  
Amai Aabeatoa Corp.HJO

P ie f e r io d ...................100
A m e ik a n  M illin g........10
A m er Pipe M ig ......... 100
Bell Teleiilione (P a ). 100
Cambnu I ro n ................. 60,
Central Coal So Coke. 100 
Consol Trao of N J . . .  100 
Easlon Con E lectric 6.60 
Klee Storage Butt.. ..1 0 0

P re fe rred ................... 100
Ft W ayne & W  V ........100
Berm anlow n l ’aaa....... 60
tndiauupolia S t........... 100
Indiana Union T r — 100 
Insurance Co of N A . .  10 
In ter Sin l 'o w  So Cliein.60 
lieyaton e T elephone ..5 0

P re fe r re d .....................50
KeyatonoW atchCase.lOO
L it B rothers................... 10
Little Schuy lk ill........... 50
M inehill dt Schuyl I I . .50 
N  H aven  Iron Ss S tee l.6
N orthern C entral......... 50
N ortli P en nsy lvan ia ..60
Pennayl l i l t  re ce ip ts___
Penuayivanui s a i l ........60(
Penuaylvania s iee l.,1 0 0 ;

P ro lo rre d ................... 100
Phila Co (Pitta) nref...50 . 
Phil German So N orr is .50
Phila T raction ................50
Railway-t G eneral........10
Bunqueii Iron So S te e l..5
Tidew ater S teel........... 10

P re fe r re d ..................... 10
U nion  T r  o f I m l......... 100
U nited  N J  R U «foC ..100  
U n it Trao Pitts p re f ..60  
W arw ick  Iron & Steel. 10 
W est Jersey So S eaS h .50 
W estm oreland C oa l....50 
W ilkes Gas St E le c ..100

Bid A tk  1

.....I
30
90%

1%
119*
46

30%
90%

17
77

” o*u*% 61

......... .........

23 23%
14%
13
45

10*’
67

12

56
60%

118

i*07*% .........

46% 46
150

89
10

88
9%

248 .........
11
65
95
i-3

i i%

87*

llilln r ie lp liia
A m erican  C em ent.........
A m e r i c a n  H a l l w a y s . . . .
Cambria S te e l .................
E lectr ic  Co of A m erica 
E loo Storage B attery .. 
G en Asphalt tr c tfs  . . . .

Do pref tr c t f s ___
K eystone T e lep h on e ...
Lake Superior C orp___
Lenigh C & N av tr ctfs.
Lehigh V a lley .................
Pennsylvania H U.........
Philadolp’ aOo (P it ls o ) .  
Philadelphia E lectr ic !. 
Phila Rapid T r a n s it . . .
H ea d in g ...........................
Tonopah M in ing .........
1) ruon T ra c t io n .............
United Gas lm p t...........

50, 26 
60, 44%
50 32% 
10 a;10% 

100 43 
100 L5 % 
100 53 

50 9 %
100; 14*4 

50, 96 
50 67 
50 03% 
60, 4u%

11%
24%

50 59% 
l\ 6% 

50 50% 
60, 84%

D ec 20 
J ’ly  8 
Feb 23 
Jan 20 
Jan 30 
Jan 5 
Ian 5 
Jan 21 
Jan 6 
Jan 6 
F "b23  
Feb 21 
Feb 24 
Feb23l 
Jau 5 
Feb 23 
Jan 16, 
Jan 6| 
May 13

43 Jan 2 
48 D e c 3 i: 
49% Dec 21 
12% J ’ly  14 
63 % J 'ly  30 
33% Dec 30 
S I % Dec 31 
15 Apr 19 
33% M ay H 

125% Deo 17, 
113 Sep 211 

75%.Sep 29 
61% Deo 9 
14 % Dec 2 2 
36 % A m 28 
86 •, Sep 2 1 ’ 
7ia !e MarJO  
68% .May 4 
95% Deo 6

Range tor Previous
year nuuS)

20 Jan 30 D ec 
65 Mar| 81% Dec

Feb
Feb

Id  Jan

32% Mar 
42 j4 Mar 
26% Feb 

8% Jan 
24 % Feb 

3% Jan , 
19% Jan ; 

4 % o a n 1 
3% Feb, 

78% J a n , 
52% Feb 
54“ i« Jan 
34 % Mari 

6%  Feb| 
d l2  % J’ ne 
« i%4 Feb ;

3 % J an 
x44%  JTie

15 Deo 
26 Deo 
12 N or

43 Dec 
46% N or 
40% DC0 
11% Dec 
47 l  Deo 
19% Deo 
69% Deo 

9 May 
17 Dec 
97% Deo 
76% Deo 

Deo 
44% Deo 
12 % N or 
25% Deo 

n f i 16 Deo 
9 A pr 

63%  Apr 
94% Dec

l 'C i l l . A D l X r i U A  I Hid I Ask
R em it

Prices are all , , and
interests 

A t V al E ex t 7a 1910 A-O 
A lt& L V E lco  4% 8'33-F-A 
A n iB y a con v 5 s  1911- J-D, 
A tl City la t  5s g ’ 1 9 .M-N} 
Bergc&EBrw latGa’ 21 J-J 
Betlrle Steel 6a 1998.Q-F, 
Choc So Mo la t  5a 1949 J-J 
Ch Ok Si G gen 5a ’19 J -J 
Col St By la t con  5a 1932 
Con Trao of N J la t  5s.'33  
K&  A  la t M 5s 1920 M -N 
Elec «fc Peo T r atk tr ctfs 
Kq 11 Gaa-L la t  g  5s 1928 
ludlanapolis B y 4a. 1933 
InterHtato 4a 1943 . .  F-A 
L oh ig h N a v  4%a ’ 14.Q-J

B its  4a g ........1914.(J-F
Gou 51 4%a g. 1924 .Q-Fi 

I-eh V C lat 6a g » »3 ..J -J  
L eh V  ext 4 a la t 1943. J-D,

2d 7a 1910................ M-S
Consol 6a 1923........J-D
A n n u ity  Oa...............J-D
Gen cons 4a 2003. M -N  j 

Leh V Tran con 4s'3.»J-D 
N ew  Con Gas 6s 1948 J-D  
N ew ark Paaa con  5s 1930, 
N Y Ph So N o la t  4a *39 J -J 

Incom e 4s 1939 .. .M.-N 
N oO hioTrac cou5s’ 19.J-J| 
Penn gen 6a 1910 . . .  Var,

Consol 6a 1919........Vari
Poun & Md Steel con  6 s .[ 
Pa & N Y  Can 5a ’39 .A-O

Con 4a 1939............. A-O,
P en n S teol 1 s t5a ’ 17 M -N  
Peop le ’ s T r  tr corts 4s ’ 43 
P Co latAj c o ltr  6s’ 4 »  M-S 

Comfe col tr 6a 1951 M -N 
P1U1 Elco gold trust ctfs .

T ru st certifa 4s ...............
P  Ss E gen M 6 g '2 0 . A-O 

Gen 51 4 a g l9 2 0 ..A & 0 |

117
110

104%

*90%

56%

10'J *4
106
101%

96%

ibd

108

94 V

P H IL A D E L P H IA  \ Bid Ask  f
Ph So Bead 2d 5a ’ 33. A-O

Con 51 7s 1911........J-D
E x  Im p 31 4a g ’ 4 7 .A-O 
Term inal 5s gl941.<4-F  

P  W  & B col tr 4 s ’ 21. J-J 
Portland B y  la t  6s 1930. 
Koch lty A  L con 5s ’ 54J-J 
Spanish A m  I r  6a ’27 J-.T 
U T ra c  lu d  gen 5s’ 19.J-J 
U n B y8 T r  ct fs  4a’ 49JAJ 
U nited B ys Inv la tco lltr

a f  5s 1926................. M-N
U Trao P it gen 5a '97 J-J 
W olabaoh a f 5s 1930.J-D 
W lks-B  O A K con 5a ’55J-J 

1IA L T 1JIO K E  
In a c t iv e  S teck a  

A laO ena CoalA l io n . 100
P ro r .............................. 100

Atlanta A  C h arlotfe .. 100 
A tlan  Coast L (Couu)100|
Canton C o.....................100(
Cons Cot D uck C o r p .. .50;

P re fe r re d .....................50
G eorgia Sou A  F la . . .100

la t  p ro f.......................100!
2d p re f........................ 100

G-B-S B row in g ........... 100
liom N

Prices are all '* and 
interest.'*

A n a costia A  Pot 5a...........
Atl A  Ch ox t 4%a '1 0 . J-J 
A tlan  C L  RK 4sl952M -S, 
A tl Coast L(Ct)ctfa 5s J-D 

Ctfs o f Indcbt 4s....J -J|
6-20 yr  4s 1925......... J-J I

B a ltC P ass la t5 a ’ l l  M-N 
Balt Fundg 5S.1910 3I-N 

E xch ange 3 %s 1930 J-J > 
Balt A  P la t O a u il 'l l  A-O 
B S P A C  I at 4 %a '6 3 F-A  
Balt T r a c la t5 a . . ’ 29 M -N  

N o Balt D iv5a 1942 J-D 
C ont’ l B y con 5a l932  M-N; 

E x t A  Imp 5s. 1932 31 S

101% I

i  *o d % *

99% '. 
102%  .

86

87% 
10 L%

78%
86% 

1107

102 %l

348
105

0%
22
30
95%
75

1 %

103

**95%
105

97 
92%

100%
105

98
101 % 

93 % 
108 
112 
107
106

355
110

7
21
35
97
85

2

103%

'*9*5*%
107
98
93 '< 

100% 
106
99

192
94

n o  
L 14 
100

B A L T IM O R E Bid Ask
C hasC ityB y l s t 5 s ’ 23J-J 100 . . . .
Cbaa By G So El 6s ’99 .M-S 96 92
Chari C & A 2d 7s* 10 A-O
City A  Sub lat 5s. . ’22 J-D 1 6 103
City A  Sub( W aa)lat5a ’ 4S 103% :i04%
C o a l*  1 K y l » t 5 « ’ 2U f.A 101 % 102
Col A G rn v  la t  Oa.1916 J-J 106 108
Consol Gas Oa... 1910 J-D luuU 100%

6a.................. ...1939  J-D 1 10 11 i%
G a A  Ala 1st con 6s ’45J -J 105% led
G a C a rA N  l a t 5 s g ’ 29J-J 103% 105%
G eorgia P 1st 6 s . . . ’22 J-J 113% 115

i GaSo A  Fla lat 5s 1945J-J 1U6% 109%
1 (l-B .fj B lew  3 4s ltfSlM -B 42% 4 i
)• 2d incom e 5a 1951 .'-I-N 11% 12%
; K n o x v T ra c  lat 5s ’ 28A .o 104 105
I I^akelt El la t gu5a’4251-8 U 8 112
, 51aconR yA Ltlst5a '5oJ-J 95% 96
1 M em plus St lat 5a’ 4 5 J -J 106 100%
M etSt( W asli)lal5a ’ 25F  A 107 169
M t V’ er Cot D uck 1st os . 76 77
N p tN A O  P lat 6a'38 M-N 95 100
N orfolk  St la t 5s ’4 4 ..J-J
N orth Cent 4 %s 1925 A-O 102%

Series A  5s 1926___ J-J 110
Series B 6a 1 9 2 6 .. . .J-J no

Pitt Un T rac 5a 1997.J-J 108 112
l l ’oto Val 1st 5s 1941.. J-J 108 It  9
Sav Fla A  W est o s ’34 A-O 107

| Seaboard A  L 4 s  1950 A-O 84% 83
! Seal) A  Boan 5a 1926. J J 106 163
South Bound 1st 5a .. A 6 103 10T

1 U El L«fc P 1 st 4 %s’ 29 M .N 91% 92 %
| Uu By A  El la t 4a ’49 M-S b0% 87
I Incom e 4s 1949.........J-D 60 % 60%
| F u nding os 1 9 3 6 .. .J D 84% 84 %
l V a M id  2d ser Gs '1 1 .M-S 100%
j 3d series Gs 191G..M -S »U5
| 4th ser 3-4-5a 1921.M -S 105
| 5th series 5s 192 6 .M-S 103
| Va (State) 3s n e w ’ 32 .J-J 90
I F u n ddebt2 .3s 131)1.J J 90
'Veat N  c  con da 1314 J-J 106 H 8
"  ca Va Cdt P 1 Ht On’ 11 J J 1U)«4 101 %

I jW ilA  W eld  5a .. 1^35.J-J 111 113

* B .iliiu l askoil; no sales on thla ilaj-. 1 Jtx.rlglits. || $7.o0 paid. 1 $12 '*ya ld . t $ L3'a paid. }  .fl),} paid, o  UeoelpU. li { 2 j  paid. e$dOpai.L <( (12  ^ paid.
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in v e s t m e n t  a n d  £t a i l  ro a d  in te llu ie n c e .

K A I L H O A D  G n O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return* 

can be obtained. The first two columns of figures give the gross earnings for the latest week or mouth, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with .lu y, but covers some other 
period. Ths returns ot the electric railways are brought to/ether separately on a subsequent paqe.

ROADS.

Ala N O & T ex  Pao 
N O A N E a s t- .r
Ala A V ick sb___ r
V icks Shr A P ac.r 

A la  Tenn A N o r t h . . 
fc A tch  T op  A S F e . 
A tlanta B irm  & A t: 
A tlantic Coast Line 
c/Baltlm orc A O h lo . 
B angor A A roostook  
B ellefonte C entral.
B oston  <5: M aine-----
B ridgeton  & Saco R  
B ull R och  A P itts .r  
Buffalo S u sq . 
Canadian N orth ern . 
Canadian Pacific 
Central ot G eorgia . 
Central ot New Jer. 
Central V e rm o n t-.r  
C hattanooga South 
Chesapeake A O h io . 
Chicago A A lton Ity 
Chic B u rl*  Q ulncy.r 
^Chicago Gt W est 
Chic Ind A L ou lsv . 
C h lc ln d  & Southern 
Chic MU & St Paul 

Ch MU A Pug Sd.r
Chic A N or W est__r
Chic St P M A O . 
Chic Term  T r a n s ..r
CIn H am  A D ay___r
Clev Cin Chic A St I. 
C olorado M id lan d .i 
7» Colorado A South 
Colum  N ew b A Lau
Copper R ange______
C o r n w a ll___________
Cornwall & L eb an .r
Cuba R a ilroad______
i D elaware & H ud__ 
Del Lack A W e st_ .r  
D env A R io  Grande 
D enver N W  & P a c . 
D et Tol A Iront Sys 

Ann A rb o :_  
D etroit & M ackinac 
D ul A Iron R a n ge, r 
Dul Sou Shore & A lt
El Paso A Sou W __r
E r i e _________
Fairchild A N or E . 
F on da  Johns A G lov 
Georgia R a ilr o a d .. 
G eorgia South A Fla 
Grand Trunk S yst. 

Gr Truuk W e s t ..  
D et Gr H av A MU 
Canada A tlan tic . 

Great N orthern Syst 
Gull A  Ship Island .
H ock in g  VaUey____
IlUnols C e n tra l____
Intcrn at & Gt N or. 
a In teroccan lc M ex .
Iow a  Central_______
K anaw ha & M ich ..  
Kansas C ity S ou th . 
KC M ex A O rie n t..
Lehigh VaUey_____
L exington  A E a s t ..
L ong Is la n d ________
Louisiana A A rk an . 
L ou fien d  & St L . .r  
s L ou lsv & N a s h v ..  
M acon A BIrm ’ham
Maine C en tra l____ r
M anlstlque_________
M aryland A Pen na. 
a M exican Internat. 
a M exican R a ilw a y . 
a M exican Southern 
M ichigan Central—
Mineral R ange_____
M lnneap A St Louis 
Minn St P A S S M\ 

Chicago DivisionJ 
Mississippi Central. 
M issouri K an A Tex 
M o Pao & Iron M tl 

Central B ra n ch .]
6 M obile Jack A I< C 
N ashv Chatt A St L 
a N at R ys ot M exico 
N evada-C al-O regon.
N evada Central____
N O Great N orth . .

Latest Gross Earnings.
Week or 
Month.

1st w k Dec 
1st w k Dec 
1st w k Dec 
N ovem ber. 
N ovem ber. 
;id wk Dec 
N ovem ber. 
N ovem ber. 
N ovem ber. 
N ovem ber. 
N ovem ber.
O ctober___
1th wk Dec 
N ovem ber. 
■4th wk Dec 
4th wk D ec 
4th wk Dec 
N ovem ber.
O ctober___
::d wk Dec 
4th wk Dec 
;id wk Dec 
N ovem ber 
N v e m b e r .  
3d wk Dec 
— Sec New 
K ovem  her 
N ovem ber. 
N ovem ber. 
N ovem ber. 
O ctober 
N ovem ber.

See New 
N ovem ber.
4 th wk Dec
O ctober___
O ctober . .  
N ovem ber.
O ctober___
N ovem ber. 
N ovem ber. 
N ovem ber. 
4th wk Dec 
3d wk D ec 
3d wk D ec 
3d wk Dec 
3d wk Dec 
N ovem ber. 
3d wk Dec 
N ovem ber 
N ovem ber. 
N ovem ber 
N ovem ber 
N ovem ber. 
— See Sout 
3d wk Dec 
3d wk Dec 
2d wk Dec 
2d wk D ec 
D ecem ber. 
N ovem ber 
N ovem ber. 
N ovem ber. 
4th wk Dec 
4th wk Dec 
4th wk Dec 
N ovem ber. 
N ovem ber. 
4th wk Dec 
N ovem ber. 
N ovem ber 
N ovem ber. 
N ovem ber. 
O ctober, 
ith wk Dec 
Decem ber .  
N ovem ber. 
N ovem ber.
O ctober___
4th wk Dec 
2d wk Deo 
2d wk Dec 
See New Y 
3d wk D ec 
4th wk Dec 
4th wk D ec

N ovem ber.
Decem ber.

Ith  wk D ec 
W k D ec 25 
N ovem ber. 
Ith  wk D ec 
3d wk Dee
O ctober___
O ctober___

Current Previous 
Year. Year.

55.000
33.000
20.000

7,240
9,028,520

50,042
2,746,292
7,351,675

244,683
7,083

3,740,625
3.828

234,018
201,180
325.000 

2,588,000
302,600

.450,186
352,353

1,551
715,760
279,489

7,952,241
1.004.993 

101,242
Y ork  Cen 
5,950,752 
1,044,788 
6,586,682 
1,427,237 

116,950 
898,533 

Y ork  Cen 
255,253 
472,345 

27,172 
64,101 
17,091 
30,575 

160,448 
1,838,460 
3,232,599 

577,300
15.911 
29,111
36.911 
10,159

852,560
64.788

633,682
4.970.993

2,212
66,191 

285,735 
hern Rail 

845,465 
100,333 

40,660 
30,255 

3,704,799 
201,028
090.900 

5,438,394
204.000 
170,439

84,285 
248,030 
848,127 

51,500 
3,302,219 

30,157 
Inc 138, 
108,097 
104,501 

1,324,570 
13,148 

755,177 
3,148 

39,567 
286,313 
103,500 

20,243 
ork Centr 

10.117 
115,065
484.900

78,810 
2,298,254

1,553,000
33,825

089,554
1,365,380

7,150
0,806

117,863

56
29
24

0
8,403

40
2,247
0,306

227
0

3,233
4

193
191
254

2.210
330

2,238
324

1
700
294

0,832
015

88
tral.
5,129

,000
,000
,000
,461
,247
,001
,222
422
,404
161
,208
,445
430
278
600
000
,400
,019
010
,541
,052
,038
,676
,400
,07u

July 1 to Latest Date.
Current

Year.

,470,844
745,707
639.646

31,337
.507,765
,220,032
,080,800
,233,838
,195,234

28,145
,319,827

19,181
020,067
,085,502
,789.400
,822,753
,200,393
,032,545
370,465

35,707
,600,287
,790,210
,840,130
,043,451
,883,008

361 20,567,441

5,654,874 
1,202,060 

104,350 
704,549 

tral. 
225,753 
473,507 

23,617 
72,967 

7,335 
30,873 

117,210 
1,634,274 
3,058,990

526.000
10.530 
29,970 
34.383 
18,164

596,402 
52,120 

626,123 
4,283,041 

1,768 
54,953 

245,060 
w ay. 

743,817
110.001 

30,492 
33,564

125,555
108,013
560,001

5,074,104
281,000
170,028

03,510
197,172
760,702

35,000
2,901,677

23.530 
485

85,052 
07,082 

1,153,000 
12,078 

654,307 
3,007 

30,300 
155,150 
130,200 

22,048 
al.

10,140
114,512
423,584

57,
,208,

1,427, 
38, 

930, 
1.341, 

7 
8 , 

48

Previous
Year.

1,281,646
682,134
603,436

25,707
39.114,925

044,753
0,090,508

32,041,375
1,180,512

31,441
17,283,373

20,378
3,765,826

064,455
5,635,100

10,033,783
5,978,708

10,044,032
1,272,822

40,847
13,402,921

0,410,559
34,800,273

2,613,838

27,573,007

33,824,720 30,098,782
6,088,000

402,860
4,234,783

1,122,729
8,048.425

01,780
274,008

74,035
153,312
807,083

8,542,503
15.489.777 
12,315,140

535,650
780,304
880,900
560,078

0,330,973
1,032,162
2,062,257

23,871,534
0,714

387,857
1,208,539

21,726,124
2,792,582

040,709
1,010,180

34,783,420
899,031

3,353,001
25.740.777 

4,480,205 
3,349,895 
1,725,704 
1,185,150 
3,860,707

886,179 
15,214,924 

187,540 
Inc 037, 
536,818 
396,844 

25,803,424 
77,438 

4,007,329 
16,721 

149,013 
4,168,414 
3,504,000 

575,231

415,890
2,601,057

12,625,804

350,852 
14,150,840

27,080,354
800,041

4,780,180
24,045,230 

250,892 
25,315 

430.056

5,087,388
383,024

3,590,037

1,034,404
8,088,654

01,657
204,090

20,255
102.203
073,261

8,045,677
14,442,806
10,915,107

393,202
835,900
892,487
528,427

4,590,492
1,320,155
2,784,200

22,075,210
8,495

341.057
1,232,700

19,036,643
2,004,557

829,009
932,062

30,795,407
758,000

3,010,052
24,031,042

4,360,683
3,130,511
1.535,004
1,044,017
3,748,080

588.588 
14,416,341

104,818
903

407,505 
352,102 

:3,440,620 
74,120 

3,722,082 
22,855 

140,041 
3,370,542 
3,113,800 

558,710

413,847
2,277,989

10.890,127

273.589 
13,792,300

24,050,810
708,717

4,033,757
2,805,035

195,543
28,035

172,882

ROADS.

Latest Gross Earnings. July 1 to Latest Date,

e N Y  C & H ud R Iv . N ovem ber. 
Lake Shore A M S N ovem ber, 
n Lake E & W est N ovem ber- 
Chic Ind A South N ovem ber. 
M ichigan Central. N ovem ber. 
Cleve U C & St L .  N ovem ber. 
Peoria A Eastern N ove u ber. 
Clncinnatl N orth . N ovem ber. 
P itts & Lake Erie N ovem ber.
R utland ________ N ovem ber.
N Y Chic A St L .  N ovem ber-
T ota l all lines____ N ovem ber.

N  Y  Ont & W estern N ovem ber. 
N  Y N II & I la r t l .r  N ovem ber. 
N  Y  Susq <5: W e s t ..  N ovem ber.
N orfolk  *  S ou th . ,r O ctober___
(Norfolk A W estern . N ovem ber. 
Northern C en tra l.. N ovem ber. 
Northern P a c i f ic . .r  N ovem ber.
Pacific Coast C o___O ctober____
Pennsylvania C o . . r  N ovem ber. 
d Penn— E o f P  & li N ovem ber. 

d W est of P  & E .  N ovem ber.
Pere M arquette___r N ovem ber.
Pldla Balt A W ash . N ovem ber. 
Pitts Cin Ch & St L .  N ovem ber. 
Ralelgh & Southp ’ t N ovem ber. 
Reading C om pan y.

Phlla & R ea d in g .
Coal A Iron C o__
Total both  cos___

R ich  Fred & P o t___
R io  Grande Jun e__
R io Grande S o u th ..
R ock  Island System  
St Jos A Gr Is la n d .
St L & San Frau___

Chic & East 111..
/  E vansv & Ter H 
T otal of all lines.

St Louis Southw est.
San Ped L A  & S L .
Seaboard Air LIne.r 

Atlatna A Blrm 
Florida W  Shore 

Southern Indiana .r  
c southern  Pac C o .
Southern R a ilw ay..

M obile A O h io .. .
Cin N O  A T P . .
Ala Great South 
Georgia So A F la .

Texas Central_____
Tcxa3 A P acific____
Tidew ater A W est.r  
T oledo A Ohio Cent 
Toledo Peor A West 
T oledo  St L A W est 
Tom blgbee V a lle y ..
Union Pacific S yst.
Vandalla__________ r
Virginia A Sou W est
W a b a sh ____________
W estern M aryland r 
W est Jer A Seashore 
W heeling A L  E__r 
W h itcR lv (V t)2  wks 
W rightsville A Tenn 
Y azoo A Allss V a il.

Various Fiscal Years.

Current Previous 
Year. Year.

7,434,521 
3,302,837 

370,275 
245,518 

2,118,320 
2,148,948 

241,045 
88,875 

005,533 
241,699 
790,547 

18008724 
024,080 

1,011,180 
200,160 
109,107 

2,411,208 
1,004,537 
6,418,352 

036,007 
3,430,074 
12199 817 
7,300 
1,189,803 
1,387,150 
2,335,331 

11,712

Period.

Bellefonte Central_______ . . . . . . Jan 1 to N ov 30 $57,307
1 Delaware A H udson__. . . . . __ Jan 1 to N ov 30 17,707,178
M an lstlqu e______________________ Jan 1 to N ov 30 37,985
a M exican R a ilw ay_____________ Jan 1 to D ec 14 7,179,000
a AXexlcan S ou th ern ____________ Jan 1 to Dee 14 1,275,077
e N Y Central A H udson R iv e r . Jan 1 to N ov 30 35,160,408

Lake Shore A Michigan South Jail 1 to N ov 30 41,131,528
n Lake Erie A W estern_______ Jau 1 to N ov 30 4,048,781
Chicago Indiana A Southern. Jan 1 to N ov 80 2,807,379
Allchlgan Central_____________ Jan 1 to N ov 80 25,070,410
Cleve Clu Chicago A St Louis Jan 1 to N ov 80 25,210,125
Peoria A Eastern_____________ Jail 1 to N ov 80 2.743,444
Cincinnati N o rth e rn __ . Jan 1 to N ov 80 1,031,794
Pittsburgh A Lake Erie_____ Jau I to N ov 30 13,459,155
R u t la n d ______________________ Jan 1 to N ov 30 2,861,732
New York Chicago A St Louis Jail 1 to N ov 30 9,117,873
T otal all lines_________________ Jan 1 to N ov 30 213290035

N orthern Central___________ Jan 1 to N ov 30 11,230,508
d Penn— East ot P lttsb A E r ie .. Jan 1 to N ov 30 139089 873

d W est of Pittsburgh A E r ie .. Jan 1 to N ov 30 Inc 12,
Phlla Baltim ore A W ashington . Jail 1 to N ov 30 10,140,840
Pitts Cin Chicago A St L ou is___ Jan 1 to N ov 30 27,030,073
R io Grande Jun ction____________ Dec 1 to Sept 30 705,501
Texas A P a cific____ Jail 1 to Dec 81 14,931,8.'
W est Jersey A Seashore________ Jan 1 to N ov 80 5,419,38 .

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.
Weekly Summaries. Cur'nt Year Prev’s Year Inc. or Dec. %

3d week Oct 
4th week Oct 
1st week N ov 
2d week N ov 
3d w eek N ov 
4th week N ov  (
1st w eek Dec 
2d week Deo 
3d w eek D ec 
4th week D ec

45 road s)____
49 roads)____
13 roads)____
45 roads)____
44 roads)____
2 road s)____
43 roads)____
41 road s)____
40 roads)____
25 roa d s )____

$
13,572,117
19,077,242
12,975,231
13,450,158
13,003,412
16.900,874
12,059,588
11,038,160
12,089,781
15.391,734

$
12,067,923
17,798,940
11,193,309
11,091,325
11.852,248
13,971,227
11,032,034
11,142,346
11,258,272
14,074,702

i
+  1.504.194 
+  1,878,206 
+  1,731,832 
+  1,758,833 
+  1,151,164 
+  2,020,017 
+  1,027,554 

+  545,814 
+  831,509 

+  1,317,032

12.47
10.55
15.92
15.05

9.71
20.97

0.31
4.89
7.29
9.35

Monthly Summaries.

M onth Feb 1900 (893 roads). 
Month Mch 1909 (890 roa d s ). 
Month April 1909 (895 roads). 
M onth M ay 1909 (893 roa d s). 
Alonth June 1909 (893 roa d s ). 
Month July  1909 (885 roads) .  
Month Aug 1909 (383 roads) . 
Month Sept 1909 (711 roads). 
Alonth Oet 1909 (099 roa d s ). 
■Month N ov 1909 ( 45 roads) .

Cur’nt Year Prev’s Year Inc. or Dec. %
S 3 S

174,497,310
205,708,319

161,058,60/ t-13,438,712 8.34
183,453,006 +  22,251,115 12.13

197,011,539 175 002,048 +  2,008,891 12.50
201,025,122 174,475,411 +•27,149,711 15.58
210,357,220 183,083.820 +26 ,373 ,397 14.33
219,004,739 195,245,655 i-24,719,03 : 12.66
230,559,877 206 ,877 ,O il +29,682,303 14.35
230,874,425 211,281,315 +  25,593,110 12.11
251,137,152 225,109,822 + 2 6 , 0 7 ?  ,3 3 0 11 58

65,522,732 5;(,')II7 .1 +  7,515,357 12.91
c Includes the H ouston A Texas Central and Its subsidiary lines In botha M exican currency, b Includes earnings o f Gulf A Chicago D ivision . _  _

o f Which* h e in f/?  c Includes N ew  York A O ttaw a, the sT .l.a ^ v ren M T T d lroru la ck  and 'the O ttaw a A ’n\ ‘ Y "  R y  .7th ‘ i\atYer
the Cleveland*! n n fn  ,u°? rot;un' s to  the Inter-S tate Com m erce Com m ission. (  Includes Evansvlllo A Indiana R R . g Includes
c e S t fn £ T r iS ltv a ' U ,b?*U,yc,ar3, 1 I nclUl 33 earnings of Colorado A Southern. F ort W orth  A D enver C ity and all affiliated lines, ex-
Phoenfx  R v  l „  Y  . * „I “ 0ludesI ‘ ' o ta  years earnings o f  D enver Enhl A Gulf R R „  Pecos Valley System  arid Santa Fo Prescott A
count no-— Y ,t  the few f Ye - Y r, r̂o,m 8alo*?r coa ‘ - r "  Includes the N orthern Ohio U R , o Figures hero arc on  the old basis ot a o
figures are on new K  Vn Com m ission m ethou . p Includes earnings ot Mason C ity A F t . D odge and W ise. Allan, A Pacific, r These
clnna‘ 1 from  N ov  T l 909 b d  by  Iu tcr ' btatG Com m erce Com m ission, s Includes Louisville A A tlantic from  July 1 1J0J atU  tho F ran kfort A Clu-
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Latest Gross Earnings by Weeks—In the table which 
follows we sum up separately the earnings for the fourth week 
of December. The table covers 25 roads and shows 9.35% 
increase in the aggregate over the same week last year.

Fourth Week of December.

Buffalo R och ester  & P ittsburgh
Canadian N orth ern -----------
Canadian P a c  ftc..................
Central o f  G e o rg ia ..............
Chesapeake & O h io -----------
C olorado & S outhern------
D enver & R io  G rande------
In tern ation a l & G reat N orthern 
In terocea n lc  o f  M ex ico—
Iow a  C e n tr a l_____________
Kansas C ity  M exico & O r ie n t ..
Lou isville  & N a sh v ille ---------------
M exican  In te rn a tio n a l--------------
M inneapolis & St L ou is-------------
M inneapolis St Paul & S S M ..1

C hicago D iv ision -------------------J
M issouri Kansas & T ex a s ---------
M issouri P a cific ---------------------------
M obile & O h io__________________
N ationa l R ailw ays o f  M e x ico .. .
R io  G rande S outhern___________
St Lou is S outhw estern_________
Southern R a ilw a y-----------------------
T exas & P a cific_________________
T oledo Peoria  & W estern -----------
W a b a sh ------ ----------------------------------

T otal (25 r o a d s ) .........................
N et Increase ( 9 .3 5 % ) ---------------

1909. 1908. Increase. Decrease.

$ $ $ $
234,018 193,436 40,582
325,900 254,600 71,300

2,588,000 2,210,000 378,000
362,600 330,400 32,200
715,766 700,952 14,814
472,345 473,597 1,252
577,300 526,600 50,700
264,000 281,000 17,000
176,439 170,928 5,511

84,285 93,510 9,225
51,500 35,000 16,500

1,324,570 1,153,609 170,961 __________
286,313 155,156 131,157
115,965 114,512 1,453
484,906 423,584 61,322

838,926 790,974 47,952
1,553,000 1,427,000 126,000

284,291 255,213 29,078
1,365,380 1,341,319 24,070

13,678 14,269 591
282,772 305,830 23,058

1,594,370 1,511,639 82,737 —
652,917 615,939 36,978

39,268 32,637 6,631
703,210 662,998 40,212

15,391,734 14,074,702 1,368,158 51,126
— 1,317,032

as follows:
Month of December. 1909. 1908. Increase. %

Gross earnings (24 r o a d s ) ---------
$

45,483,575
$

42,828,150
$

2,655,416 6.05

JL l» W i l l  U U  O C C U  L l l t l U  U A A ^l Ks AO CH i n  o n

in the amount of $2,655,416, or 6.05%.
Net Earnings Monthly to Latest Dates.— The tabic fol

lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week:

------- dross Earnings----------------- Net Earnings--------
Current Previous Current Previous 

Roads. Year. Year. Year. Year.
$ $ $ $

A tla n tic  Coast L in e .a . N ov  2,740,292 2,247,222 1,097,499 761,150
afl Ju ly  1 to  N ov  30______ 11,080,800 9,090,508 3,307,393 2,507,266
Central o f N ew  J crs e y .b  N ov  2,450,186 2,238,919 1,149,960 1,028,412

July  1. to  N ov  30............11,632,545 10,944,032 5,282,780 4,806,653
Chicago & A lton  a_____ N ov 1,215,708 1,036,841 S434.805 S346.776

July  1 to N ov 3 0 _________  0,110,378 5,620,801 s2 ,438 ,065  s2 ,383,056
*  Chic Burl & Q u in c y .b .N o v  7,952,241 6 ,632,676 2,499,411 1,970,333

July  1 to  N ov  3 0 _________ 38,849,136 34,860,273 12 ,128 ,625  12,140,899
Chic M ilw  & St Paul. b .N o v  5,956,752 5,129,361 2 ,085,392 1,730,804

July  1 to N ov  3 0 _______29,567,441 27,573,907 10,394 ,947  10,648,903
Chic M llw & P u g S d .b .N o v  1,044,788

A u g  1 to  N ov  3 0 ----------- 3 ,548,757
M ontana R I t .  b ________N ov  37,988

Ju ly  1 to  N ov  3 0 _______ 146,658
T a com a  K a s tc rn .b ____ N ov  43,320

July  1 to N ov  3 0 _______  203,087
T ota l S ystem , b ________ N ov  7,082,848

x Chic & N or W e s t .b ____ N ov  6 ,586,682

57,156
457,931

26,856
148,406

5,654,874

608,516
2 ,130,012

24,904
81 ,932
15,875
82,935

2 ,734,686
2,059,913

7,771
187,493

8,620
53,049

2,104,827
July  1 to N ov  3 0 _______ 33,824,726 30,098.782 11,579,443 11,882,776

X Chic St P M <fc O . b ____ N ov  1,427,237 1,202,969 590,938 507,621
July  1 to NOV 3 0 _______ 0 ,688,690 5,987.388 2,458,131 2 ,297,813

C olorado M id la n d .a _____ N ov  255,253 225,753 80,904 65,201
July  1 to  N ov  3 0 _______ 1,122,729 1,034,464 241,393 241,012

C ornw all b . . . N o v  17,991 7,353 10,143 2,200
J u ly  1 to  N ov  3 0 _______ 74.635 29,255 38,883 5,504

Cuba R R  .N o v  166,448 117,210 55,488 33,477
Ju ly  l T o 'N o v  3 0 _______ 80?;683 673,201 252.084 248,420

*  D el L ack  & W e s t .b - - -N o v  3 ,232,599 3,058,999 1 ,627,424 1.646,747
Ju ly  1 to N ov  3 0_______ 15,480,777 14,442,806 7 ,460,254 6 ,609,247

D en ver & R io  G ra n d e .a -N o v  2,117,056 1,836,889 616,364 482,347
July  1 to  N ov  3 0 _______ 10,555,446 0,240,967 3 ,381 ,825  2,992,428

X G reat N o rth e rn .b ____ N ov  6,135,465 5,673,502 3,159,568 3,139,786
July  1 to N ov  3 0 _______ 31,078,021 26,009,912 15,246,182 12,034,887

H ock in g  V a lle y .b ________ N ov  690,000 560,601 269,840 178,003
July  1 to  N ov  3 0 _______  3,353,991 3,016,052 1,367.341 1,132,725

Illinois Central . a ________ N ov  5,438,394 5,074,164 1,439,133 1,430,027
July  1 to N ov  3 0 _______ 25,749,777 24,031,643 4 ,982,708 4 ,875,023

K anaw ha & M ich igan .a N ov  248,030 197,172 70,298 34,352
July 1 to N ov 3 0 _______ 1.185.156 1 ,044,017 377,779 259,460

L exin gton  & E a s te r n . . .N o v  36,157 23,536 9,833 def.5 ,010
Ju ly  1 to  N ov  3 0 _______  187,549 164,818 47,775 21,970

Louisiana & A rk a n sa s .b N ov  108,997 85,052 42,951 18,415
July  1 to N ov 3 0_______ 536,818 467,395 200,051 109,062

L ouisville & N ashv b ___N ov  4 .540,696 3 ,863,382 1,838,465 1,312,839
July  1 to  N ov  3 0 ____  21,358.430 19.471,617 8 ,676 ,035  6 ,988,456

a: M aine Central b N ov  755,177 654,307 264,924 191,397
Ju ly  1 to  N o v ¥ 0 4, 007. 329 3 ,722.982 1 ,484,148 1,221,357

M issouri Kan & T ex  b N ov  2,433,430 2,318,061 722,451 689,105
July  1 to N ov  3 0 - . . . . .  11 .858.586 11,583,493 4,313,093 3 ,850,244

M issouri P acific b ______ N ov  4 ,659,078 4 ,006,075 1 ,601,632 1,089,582
July  1 to N ov  3 0 . ........... 22,821,354 19.935,810 7,549,414 6,380.537

C N  Y  Central & H R .b .N o v  8 ,520,957 7,434,521 2 ,817,538 2,243,647
Jan 1 to N ov  3 0_______ 85.159,408 76,655,979 26,286,241 20,836,605

L a k e S h & M S . b _____ N ov  4 ,092,916 3 ,362,837 1 ,635,302 1,349,606
Jan 1 to N ov  3 0 _______41,131,528 35,535,634 15,731,098 12,402,350

e Lake Erie & W e s t .b  N ov  471,548 370,275
Jan 1 to N ov  3 0 ............. 4 ,548,781 3,977,415

Chic Ind & S o u .b ____ N ov  526,253 245,518
Jan 1 to N ov  3 0 _______  2,897,370 2,410,991

M ichigan C e n tr a l.b --N o v  2 ,526,702 2,118,326
Jan 1 to N ov  3 0 _______ 25,070,416 22,122,789

Clev CIn Ch & St L .b .N o v  2,584,504 2,148,948
Jan 1 to  N ov  3 0 ............. 25 ,219,125 22,030,345

P eoria  & E a s te r n .b - -N o v  280,743 241,645
Jan 1 to  N ov  3 0 _______ 2,743,444 2,480,095

Cine N orthern b _____ N ov  106,336 88,875
Jan 1 to N ov 3 0 _______ 1,081,794 892,990

P itts & Lake E r ie .b - -N o v  1,622,722 965,533
Jan 1 to  NOV 3 0 ..............13 ,459,155 9 ,457,565

144,323
1,022,259

115,978
600,630
922,073

8,248,450
831,474

7,386,299
77,666

811,567
18,261

248,766
1,004,619
7,687,206

77,609620,047
69,080470,173

640,6016.811.304
467,4695,592,731
72,740664,679

def7,926130,630
471,3074,604,041

--------Gross Earnings------
Current Previous 

Roads. Year.
5

N  Y  C en t & H ud R Iv—  (Con)—
R u tlan d  b ____________ N ov  287,916

Jan 1 to  N ov  3 0 _______  2,861,732
N  Y  Chic & S t Louis b N ov  908,126

Jan 1 to N ov  3 0 _______ 9,117,873
T ota l all l in e s .b ______ N ov  21,728,813 18,008,724

Jan 1 to  N ov  3 0 ............. 213 ,290 ,635 ~~~
N ashv C hatt & St L . b . - N o v  989,554

Ju ly  1 to  N ov  3 0 _ 4,780,180
X N  Y  N H  & H a r t .b - . - N o v  5,161,870

Ju ly  1 to  N o v  3 0 _______ 26,131,441
N Y  O nt & W e ste rn .a - - N o v  677,327

Ju ly  1 to  N ov  3 0_______ 3,812,308
N orfo lk  & W e ste rn .b — N o v  2,990,353

July 1 to  N ov  3 0 -----------14 ,543,358 12,323,597
N orthern P a c if ic .b _____ N o v  6 ,690,435

July  1 to  N o v  3 0 _______35,681,803
x  Penna Company- b ____ N o v  4,742,466

July 1 to N ov  3 0_23,753,539
St Louis S ou th w est.a . - N o v  1,082,449

July  1 to N ov  3 0_ 4 ,856,609
Tidew ater & W e ste rn .b N o v  6,880

Ju ly  1 to  N ov  3 0 ----------- 32 ,945
T oled o  & O hio C e n t.a . - N o v  389,161

July 1 to N ov  3 0 _______ 1,876,264
T ol St Louis & W e s t .b . - N o v  353,044

July  1 to N ov  3 0 _______  1,658,122
x  V a n d a lla .b ____________ N ov  834,501

July  1 to N ov  3 0 _______  4 ,144,957
W a b a s h .b ______________ N ov  2,529,408

July  1 to N ov  3 0 _______ 12,584,900 11,219,909
Y a zoo  & Miss V a lle y .a . N ov  1,093,404 

July  1 to N ov  3 0 _______4,317,309

----Net Earnings---
Current Previous

Companies.

A b ln g ton  & R ock lan d  E lec
L t & P ow er C o _______N ov

Jan 1 to  N ov  3 0 .............
B lackstone V al Gas & El N ov  
Edison El Co (B rockton ) N ov

Jan 1 to  N ov  3 0 -----------
Fall R iver Gas W k s____ N ov

Jan 1 to N ov  3 0 .............
H oughton  Co El L t  C o . .N o v

Current
Year.

5
9,14367,520

101,818
28,288243,282
39,400374,318
28,082

Jan 1 to N ov  3 0 _______  233,128
Low ell El L t Corp .N o v  35,042

Jan 1 to  N ov  3 0 ----------- 324,441
g M exican T el & T el C o .N o v  41,889 

M ch 1 to N ov  3 0 _______  350,473
Minn Gen El C o_________ N o v

Jan 1 to N ov  3 0 -----------
105,362
991,199

Year. Year. Year.
$ $ $

241,699 86,363 80,3052,543,104 843,627 735,970
790,547 357,605 246,0678,348,102 2,987,593 2,393,225

18,008,724 7,911,202 5,710,505
186464,009 71,943,776 55,351,755

930,238 287,014 212,804
4,633,757 1,284,843 1,161,961
4,611,180 1,943,052 1,421,434

23,295,705 10,419,086 7,781,877
624,686 193,554 142,713

3,705,237 1,184,927 1,221,531
2,411,208 1,293,540 970,238

12,323,597 6,117,106 5,010.438
6,418,352 2,889,354 3,303,88132,004,574 16,285,530 15,743,811
3,436,074 1,900,845 1,239,29718,469,368 10,049,959 7,698,988
1,022,037 305,785 308,7024,521,821 1,496,414 1,164,327

5,368 433 def 19729,451 4,687 321
372,157 147,463 96,8232,197,608 653,777 £830,077
301,898 pl38,327 P105.9931,514,807 p593,498 P501.972
760,887 227,868 202,0413,849,405 1,209,005 1,061,841

2,081,345 836,374 501,67111,219,909 4,340,504 3,593,174
1,146,398 343,195 384,3974,162,933 471,240 246,498

O M P A N IE S .
Warnings----•----Net Earnings----

Previous Current Previous
Year. Year. Year.

5 5 $

5,874 3,875 2,76251,658 25,889 20,611
81,342 56,679 40,933
22,627 15,345 12,842

193,161 108,800 89,462
35,789 17,753 12,310375,591 163,706 158,235
27,566 16,460 16,030218,470 118,796 108,346
33,329 18,389 16,097308,041 141,007 129,732
33,128 21,908 15,516282,625 179,806 126,919

103,750 65,636 63,637903,156 568,243 513,270

Year.
$492,0602,562,001
31,350156,750
32,496161,771

343,593

—Bat. of Net E ’ngs.— 
Current Previous

a N et earnings here given  are after dedu cting taxes, 
b N et earnings here given  are before dedu cting taxes, 
c Includes the N ew Y o rk  & O ttaw a, the St. Law rence & A d irondack  and 

the O ttaw a & N ew Y ork  R y .,  the latter o f w hich , being a Canadian road , 
does not m ake returns to  the Inter-State Com m erce Com m ission. 

e Includes the N orthern O hio R R . 
g These results are In M exican currency.
p  For N ovem ber m iscellaneous charges to  Incom e was $4,854, against 

$9,358 In 1908, and fo r  period from  July  1 to  N ov . 30 was $43,465 In 1909, 
against $41,190 In 1908.

s A fter  allow ing fo r  m iscellaneous charges to  Incom e fo r  the m onth  o f  
N ov . 1909, tota l net earnings were $389,321, against $321,889 last year, 
and fo r  period from  July 1 to  N ov . 30 w ere $2,234,685 this year, against 
$2,168,864.

x  These figures are on  the basis o f accou n tin g  prescribed b y  the In te r 
State Com m erce Com m ission.

Interest Charges and Surplus.
— IM.,  Rentals, & c .—

Current Previous 
Roads. Year.

$
Central o f  N ew  J e r s e y .-N o v  347,278

July  1 to  N ov  3 0_______  2,336.337
C olorado M id lan d_______N o v  31,350

July  1 to N ov  3 0 .............  156,750
Cuba R R ..................... N o v  36,666

July 1 to  N ov  3 0_______  178,544
D enver & R io  G ra n d e ..N o v  457,581

July  1 to N ov  3 0 _______  2 ,168,450
H ock in g  V a lley__________N o v  137,379

July  1 to  N o v  3 0 _______  598,090
K anaw ha & M ichigan___N ov  26,405

July  1 to N ov  3 0 _______  132,931
Louisiana & A rk a n sa s ..N o v  25,586

July  1 to  N ov  3 0 _______  124,477
Missouri K an & T e x ____ N bv 551,001

July 1 to  N ov  3 0 . ........... 2 ,734,456
N orfolk  & W estern .......... N ov  470,460

July  1 to N ov  3 0_______  2,326,189
N Y  O nt & W estern____ N ov  98,119

Ju ly  1 to  N ov  3 0 _______  479,271
St Lou is S o u th w e ste rn ..N o v  172,862

July  1 to N ov 3 0 ........... -  864,166
T oled o  <fc O hio C e n tra l. .N o v  32,177 

July 1 to N ov  3 0 _______  208,980
IN D U S T R IA L  C O M P A N IE S .

— Int., Rentals, & c .—

Year.
$802,682 2,946.443 

C33.922 cl4,359 
18,822 73,540 

d289,519 1,640,904 dl,791,283 dl,680,390 
118,183 1231,505 *124,682595,403 *1,043,783 
24,667 *70,507116,588 *295,049

*27,970 *118,019 
*199,717 2,873,634 *1,620,541 *1,006,215 

431,427 823,080 538,8113,790,917 
95,435 705,656 

*180,218 *844,239 
*137,173 *529,285

18,43394,984
615,731

2,183,334
92,288463,517

164,665839,206
41,205201,075

Year.
$536,352 2,244,052 

C24.191 C37.658 
981 86,658 

d!71,834

*851,904
*18,897*180,131
*5,321*38,532

*81,457

2,827,104
50,425758,014

*178,442*516,533
*70,555*651,995

Companies.

A b ln g ton  & R ock land E lec
Light & P ow er C o------ N ov

Jan 1 to N ov  3 0 . ...........
Edison El C o(B rcokton ) N ov

Jan 1 to N ov  3 0 -----------
Fall R iver Gas W k s -------N ov

Jan 1 to N ov  3 0 . ...........
H oughton  Co El L t C o . -N o v

Jan 1 to N ov  3 0 .............
L ow ell El L t  C o r p .......... N ov

Jan 1 to N ov  3 0 -----------
Minn Gen El C o . . . .........N ov

Jan 1 to N ov  3 0 .............

Current
Year.

$

8015,332
3,99637,784
1,661

24,583
4,26650,731
4,16149,233

31,670334,551

Previous
Year.

$

3273,498
3,26830,503
2,54126,209
4,36046,246
3,57247,711

33,444349,018

-Bal. of Net E ’ngs.— 
Current Previous

Year.
5
3,07120,557

11,34971,016
16,092

139,123
12,19468,065
14,22891,774
33,966233,692

Year.
$

2,43517,113
9,57458,959
9,769132,026

11,67062,100
12,52582,021
30,193164,252

c A fter  allow ing fo r  m iscellaneous charges to  Incom e, 
d These figures are a fter allow ing fo r  o th er Incom e and fo r  d iscount and  

exchange. The sum  o f $10,000 Is dedu cted  every  m onth  from  surplus.and 
placed to the credit o f  the Renew al F und.

*  A fter  allow ing tor other Incom e received .
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ELECTRIC RAILWAY AND TRACTION COMPANIES.

Company.

cA ur Elgin & Chic R y

Cam aguey CoJ

G alv-H ous E lec Co__ 
G rand R apids R y  C o. 
H avan aE lectrlc  R y  .

& Land C o .

IUInois T raction  C o . . 
Jacksonville  E lec C o . 
K ansas C ity-W estern  
Lake Shore E lec R y .  
M llw El R y  & Lt C o . 
MUw L t H t & T r  C o . .  
M ontreal Street R y _ .

N orth  T exas E lec C o. 
N orthw est E lev  C o . .  
N orf & P ortsm  T r  Co. 
O klahom a C ity  R y . .  
P aducah T r  & L t C o .

L lght & P ow er____
St Joseph (M o) R y  Lt 

H eat & P ow er C o . 
Sao P au lo T r  Lt & P . 
Savannah E lectric Co 
Seattle E lectric C o ._  
Sou W isconsin  R y  Co 
T am p a E lectric C o . . 
T o led o  R y s  & L ig h t .
T oron to  R a ilw a ys___
T w in C ity  R a p  T ran . 
U nderground El R y 

o f L on don —
Three tube lines___
M etropolitan  D lst. 
U nited T ram w ays. 

U nited R y s  o f  St L ._  
U nited R R s  o f  San Fr 
Virginia R y  & P ow  Co 
W ash B alt & AnnaD . 
W h atcom  Co R y  & Lt

Latest Gross Earnings. Jan. 1 to latest date.
Week or Current Previous Current Previous
Month. Year. Year. Year. Year.

O ctober . .
$

524,706
$

481,001
3

4,750,809
$

4 ,468,295
N ovem ber. 235.700 219,511 2,685,313 2,560,549
N ovem ber. 122,788 109,912 1,418,757 1,289,352
N ovem ber. 25,911 24,823 313,951 290,328
Septem ber 188,364 177,388 1,646,825 1,581,763
N ovem ber. 8,628 8,330 122,784 114,303
N ovem ber. 11,331 10,793 122,110 ’ 108,222
N ovem ber. 22,784 21,789 216,100 225,799
N ovem ber. 17,778 12,621 181,347 129,467
N ovem ber. 60,227 56,000 687,747 647,214
N ovem ber. 65,368 63,912 699,226 689,462
O ctob er___ 1109,640 968,542 10,244,248 9,003,164
N ovem ber- 25,900 22,525 297,573 272,976
N ovem ber. 121,215 105,194 1,231,156 1,063,687
3d w k Dec 145,610 126,521 7.778.66C 6,877,737
N ovem ber. 85,501 76,835 896,346 810,836
N ovem ber. 177,712 170 ,73C 1,850,565 1,837,239
N ovem ber. 56,060 47,597 541,291 479,029
N ovem ber. 37,032 30,924 388,690 353,311
N ovem ber. 123,651 111,794 1,284,807 1,203,885
N ovem ber. 109,058 104,440 1,105,677 991,448
N ovem ber. 80,326 74,220 938,869 858,792
W k Jan 2 37,680 36,035 .............
O ctober . . 36,375 34,010 341,989 316,558
N ovem ber. 24,915 21,591 293,883 240,744
O ctober . . 457,995 406,172 3,885,844 3,605,602
N ovem ber. 45,611 36,882 437,764 391,871
N ovem ber. 29,725 28,103 330,288 311,325
N ovem ber 90,705 80,476 1,020,021 955,364
N ovem ber. 378,516 337,234 3,871,786 3,538,735
N ovem ber. 73,127 63,295 856,952 790,472
W k Jan 1 74,492 68,187
N ovem b er . 149,426 138,598 1,565,101 1,447,946
N ovem ber. 175,743 151,934 1,991,729 1,730,019
N ovem ber. 105,253 93,282 1,151,069 983,130
D ecem ber.. 184,679 183,689 2,071,325 1,950,030
O ctober . . 156,540 d l 56,796 <11,502,739 <11,552,029
O ctober . . 49,683 31,199
N ovem ber. 20,710 19,108 206,459 205,863
N ovem ber. 21,176 18,666 226,253 190,388
N ovem ber. 411,001 370,378 4,385,356 3,964,880
N ovem ber. 632,568 627,640 6,885,258 6,519,384

N ovem ber. 82,296 75,963 887,467 826,706
N ovem ber. 221,064 194,993 2,202,481 2,059,139
N ovem ber. 51,088 54,948 553,523 541,815
N ovem ber. 451,533 398,795 5,372,280 4 ,103,860
N ovem ber. 13,522 12,767 147,958 142,974
N ovem ber. 52,900 49,170 539,912 502,510
N ovem ber. 246,185 219,761 2,466,996 2,302,658
W k D ec 25 82,000 73,000 3,769,383 3 ,448,022
3d w k D ec 140,515 124,588 6,760,467 6,211,338

W k  D ec 25 £13,095 £11,945 £634,835 £583,250
W k  D ec 25 £10,647 £9,371 £497,819 £458,578
W k  D ec 25 £5,692 £5,996 £306,718 £336,053
N ovem b er . 927,450 872,339 10,193,103 9,682.878
N ovem b er . 619,313 574,522 6,810,118 6,262,900
A u g u s t ___ 165,334 1,348,720

58,789 55,938
N ovem ber. 36,856 32,971 367,718 324,899

c These figures are for consolidated  com p an y , 
the N orfolk  C ou n ty  Ferries.

d Includes earnings o>

Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 25 1909. The 
next will appear in the issue of Jan. 29 1910.

--------Gross Earnings- -Net Earnings-------
Current Previous Current Previous

Year. Year. Year. Year.
$ $ $ $

.N o v  9,904 7,708 3,296 2,500

.N o v  25,911 24,823 10,002 8,906
--------  313,951 290,328 133,963 119,753
.N o v  8,628 8,330 2,178 1,318
.......... 122,784 114,303 36,686 31,514
.N o v  22,784 21,789 10,894 10,476
_____  216,400 225,799 86,467 05,784
.N o v  121,215 105,194 52,435 38,839
_____  1,231,156 1,063,687 453,900 348 ,090
.NOV 56,069 47,597 24,767 12,913
--------  541,291 479,029 213,817 131,779
.N o v  123,651 111,794 53,880 52,798
_____  1,284,807 1,203,885 536,111 531,489
.N o v  109,058 104,446 47,812 44,853
_____  1,105,677 991,448 455,124 418,404
.N o v  24,915 21,591 11,367 9,529
_____  293,883 240,744 135,565 105,796
.NOV 45,611 36,882 22,558 00,683
_____  437,764 391,871 190,076 159,477
.N o v  105,253 93,282 48,154 37,651
_____ 1,151,069 983,130 519,365 407,402
.N o v  34,785 21,984 11,961 5,933
.N o v  20,710 19,108 9,391 8,126
_____  206,459 205,863 83,263 81,846
.N o v  21,176 18,666 8,814 7,620
_____ 226,253 190,388 96,641 56,348
.N o v  139,018 132,352 41,511 42,470
N ov  51,088 51,948 17,572 20,755
____  553,523 541,815 193,857 186,723
N ov  451,533 398,795 186,445 162,116
------  5,372,280 4,103,860 2,266,777 1,687,101
N ov  52,900 49,176 24,317 17,763
____  539,912 502,510 226,302 167,271
.N ov  619,313 574,522 266,743 258,189
-------6,810,118 6,262,900 2,947,673 2,363,221
N ov  30,856 32,971 17,093 14,277
____  367,718 324,899 160,660 137,791

Roads.

B aton R ou ge E lec C o . .
B lngham ton Street R y .

Jan 1 to N o v  3 0 ..
B rockton  & P ly  St R y .

Jan 1 to  N ov  3 0 ..
Cape B reton  E lectric Co 

Jan 1 to N ov  3 0 . .
Dallas E lectric C orp___

Jan t to  N ov  3 0 . .
El Paso E lectric C o ____

Jan 1 to  N o v  3 0 . .
Ft W ayn e & W ab  V a il..

Jan 1 to  N o v  3 0 . .
G alveston-H ous E lec Co 

Jan 1 to  N ov  3 0 . .
H oughton  Co T ra c C o . .

Jan 1 to  N o v  3 0 . .
Jacksonvllle  E lectric Co 

Jan 1 to  N o v  3 0 . .
N orthern T exas E lec Co 

Jan 1 to  N o v  3 0 . .
O regon E lectric R y . a . .
Paducah T rac & L t  C o.

Jan 1 to  N ov  3 0 . .
Pensacola E lectric C o . . .

Jan 1 to N ov  3 0 . .
Puget Soun d E lec R y . . .
Savannah E lectric C o . . .

Jan 1 to N ov  3 0 . .
Seattle E lectric C o --------

Jan 1 to  N o v  3 0 . .
T am p a E lectric C o_____

Jan 1 to  N o v  3 0 . .
U nited R R s  o f  San F r . b- 

Jan 1 to N o v  3 0 . _
W h atcom  Co R y  & L t . .

Jan 1 to N o v  30

a N et earnings here given  are after dedu cting taxes, b N et earnings here given  are before dedu cting taxes.

Interest Charges and Surplus.

Roads.
— Int., Rentals, & c .— — Bat. of Net E ’nas.—

Ctirrent Previous Current Previous
Year. Year. Year. Year.

$ $ $ %
;y . .N o v 8,931 8,748 1,071 248
0 _______ 99,338 92,098 34,625 27,655
y . - N o v 1,756 2,119 422 def.8010 . .......... 19,858 24,601 16,828 6,913
C o .N o v 5,048 4,896 5,846 5,5800_______ 56,268 54,983 30,199 40,801
. . . N o v 27,471 28,395 24,964 10,4440 _______ 310,138 319,973 143,831 28,117

8,397 7,508 16,370 5,4050 _______ 88,815 79,127 125,002 52,652
Co. N ov 22,985 20,941 24,827 23,9120 ............. 240,838 224,588 214,286 193,816
i___N ov 6,215 5,836 5,152 3,693
0 _______ 66,217 53,824 69,348 51,972
C o .N o v 9,481 9,020 13,077 7,663
0 _____ 103,595 101,741 87,081 57,736
C o .N o v 16,189 14,915 31,967 22,736
0.......... 187,064 174,358 332,301 233,044
o .  .N o v 6,621 6,709 2,770 1,417
0_______ 74,935 75,841 8,328 6,005
—  N ov 4,509 4,270 4,305 3,350
3............. 48,031 46,879 48,610 9,469
—  N ov 48,930 43,400 dcf.7 ,419 def.930
___N ov 17,555 17,566 17 3,189
) _______ 192,094 189,539 1,763 def.2 ,816
. . . N o v 104,184 95,797 82,261 66,319
)_______ 1,138,953 993,934 1,127,824 693,167
___N ov 4,594 4,414 19,723 13,349
) _______ 51,148 34,562 175,154 132,709
t - .N o v • 8,517 8,861 8,576 5,416
) _______ 91,276 90,844 69,384 46,947

x  A fter  allow ing fo r  other Incom e received .

ANNUAL REPORTS.
Annual Reports.— An index to annual reports of steam 

railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “ Chronicle" in which 
it is published. The latest index will be found in the issue 
of Dec. 25. The next will appear in that of Jan. 29.

Chicago Peoria & St. Louis Ry.
(Report for Fiscal Year ending June 30 1909.)

President John P. Ramsey, Springfield,111., N ov.,27 1909, 
writes in substance:

Receivership.— The results fo r  the year, w hile show ing a m aterial Im
provem ent w hen com pared  w ith those o f the previous year, were y et far 
from  being satisfactory , ow ing  to  adverse legislation and slow  recovery  
from  the pan ic o f  1908. On Ju ly  1 last the net revenue from  operations 
being Insufficient to  m eet the Interest due on the consolidated  m ortgage 
bonds, lt was fou n d  necessary, In order to  protect the p roperty  from  Its 
num erous cred itors, to  consent to  a receivership , and on  that date Mr. 
H enry M. M erriam , o f tills p lace, and you r  President were app ointed  re
ceivers b y  Judge H um phrey o f  the Federal Court for  the Southern D istrict 
o f Illinois. The appointm ent was concurred in by  Judge Francis M. 
W righ t o f  the Federal Court fo r  the Eastern D istrict o f Illinois.

Improvements, &c.— Th e p rop erty  has been m aterially  Im proved , as 
show n b y  the follow ing:

$4,041 w as expended  In raising the tracks ly in g  along the Mississippi 
R iver; as a result operations were uninterrupted during the Ju ly  1909 
floods, notw ithstanding the fact the w aters reached a height o f 35 .4  feet 
a t St. L ou is, M o.

A coal and w ater station  was erected  at Forest C ity , at an expense of 
$11,578, and fuel coal Is now  put on  locom otives  fo r  2 cents per ton that 
under the old  arrangem ent cost 10 cents per ton .

2.34 miles o f track previously  laid w ith 60-lb . rails w ere re-laid w ith  75-lb . 
rails; 57,396 cross-ties were placed In the track ; 152 feet o f trestle-w ork 
were filled; 12.6 miles o f track  were ballasted w ith cinders; 7,691 feet of 
sidings and Industrial tracks were built and 9,4 64 feet were rem oved .

F orty -fou r freight cars were equ ipped  w ith W estlnghouse air brakes, 
leaving on ly  25 cars to  w hich pow er brakes have yet to  be app lied . 4 lo co 
m otives were equ ipped  w ith  W estlnghouse air-brakes and there Is now  
none that Is not so equ ipped . The num ber o f  freight cars In bad  order 
was on  June 30 1908, 352; on  June 30 last It had been reduced to  167, an 
equ ivalent to  6 .4 %  o f the tota l cars ow ned; 1 baggage car, 3 m iscellaneous 
and 63 freight train cars were destroyed . T h e condition  o f the m otive 
pow er and rolling stock  has been greatly  Im proved .

OPERATIONS AND FISCAL RESULTS.
Note.—The operating revenue and expenses for 1907-08 have been somewhat 

revised In order to afford a proper comparison. The net revenue as above, $67,160, 
compares with $81,008, as shown In last year's report, a difference of $13,848. The 
figures for 1907-08 not being given In this year’s report, wo have changed the Item 
of "other Income”  from $27,321 to $42,169 in order to strike the proper balance 
for the year.

Inc. ( + )  or
1908-09. 1007-08. Dec. (— ).

Tons of freight carried...................   2,028,469 1,903,867 +124,602
Tons of freight carried 1 mile...............................195,494,550 180.072,962 +  15,421,588
Average distance each ton hauled (miles)____ 96.38 94.58 +1 .80
Average earnings per ton per mile....................  0.598 cts. 0.609 cts. — 0.011 cts.
Freight earnings per freight train mile...........  $2,190 $2,052 +$0,138
Freight earnings per ndie of roa d ....................  $4,728 $4,438 +$290
Average train-load (tons)....................................  366 337 + 29
Number of passengers ca r r ie d .. . ......................  821,946 770,748 +51,198
Number of passengers carried 1 mile................ 17,507,223 16,587,190 +920,033
Average distance each passenger carried (miles) 21.30 21.52 — 0.22
Average earnings per passenger per mile------ 1.816 cts. 1.814 cts. 0.002 cts.
Earnings per passenger train mile....................  71.07 cts. 68.94 cts. + 2 .1 3  cts.
Gross earnings per mile of road........... ............  $6,125 $5,792 +$333

1908-09.
Operating Revenue—  $

F reigh t....... ............... 1.169.044
Passenger ..................  317,943
Mall, express A mlsc. 65.595 
Other than transp’n . 12,251

INCOME ACCOUNT.
1907-08.

$
1,097,341 

300,957 
67,553 
13,735

T o ta l ......... ............. 1.564,833 1.479,586
Oper. Exp. & Taxes—

Malnt. of way, & c ..  205,753 232,193
Malnt. of equipment 374,914 365,729
Traffic expenses____ 73,699 68,655
Transports expenses 689,752 634,780
General exp. & taxes 108,214 111,069

T o ta l ...................... 1.452,332 1,412,426

1908-09. 1907-08
S $

Net revenue (after
ta x e s ...................... 112,501 67,160

Other Incom e............ 4.017 42,169

Total Income......... 116,518 109,329

Deduct—
Interest on bonds— 174,915 174,375
Other Interest......... - 13,100 9,750
R en ta ls...................... 35,944 29,336
Hire of equipm ent.. 9,762

T o ta l ...................... 233.720 213,461
Ualanco, deficit......... 117,202 104.082
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BALANCE SHEET'JUNE 30. 
1900. 1908.

$  S

12.766.790
Securities deposited

under mortgage 6350,000 
Securities In treas. C99.500 
Securities pledged

for loans_______  e?174,000
Material & supplies 135,774

6350.000
24,501

Cash on hand------
Current accounts. 
Suspense accounts 
Profit and loss.

14,477
190,054

44,841
202,072

200,000
200,099

40,554
218,551

39,902
82,897

Liabilities—
Common stock___
Preferred stock___
Funded debt.........
Car and equipment

trust notes.........
Consol, mtge. cou

pons , due J J •
Bills payable--------
Current liabilities. 
Int. on prior lien 

m tge. due Sept. 1 
Taxes accrued------

1909.
$

3,598,900
3.089,715
5,859,300

1908.
S

3,598,900
3,089,715
5,784,300

178,853 254,708

90,750
135,000
327,041

20,415
25,200

48,375
217,000
353,027

25,875
24,000

Total..................13,937,774 13,995,900 T o ta l ...................13,937,774 13,995,900

K.nffSnT»Va6&!Tvo,l’ Kill"-Br- *tSS.’U iR  a n , '.on io lld .ted  mortgage
bonds, $05,000.— V. 89, p. 1410. 1141.

Kansas City Mexico & Orient Ry.
(Report by E. Dickinson and J . T . Odell, Nov. 22 1909.)
The report made by E. Dickinson, Vice-President and Gen

eral Manager of the Kansas City Mexico & Orient lty. Co., 
and J. T. Odell, Vice-President of the Bessemer & Lake Erie 
RR. at the request of the Finance Committee oi Londo 1

subsfance1JJider^dat^N o vh 1909° see^lso suteequen t page)1;

has been expen d ed— all raised b y  the co-op era tive  plan and b y  the sale o f 
a T h e^m iU vay^betw ee^W I^hlta^nt^Sw ee^w ater, a d is ta n ce  o f 432 miles

m ent for d eveloped  business In K ansas. The t l e w t o p m c n t ^ ^ s  t o i i i t o ^  
occupied  Is a lready far ahead o f the predictions. I his is accou n ieu  io i uy 
the fact that three great com m od ities , w heat, co  n and cotton , form  the

^ T ilk M e  M n d a- T h e SCh?ef E ngineer (In the com pilation  giveni below ) has 
m ade a carefu l com putation  In order to  show  the total area o f  tillable laiul 
on  eU h e fs ld e -o f  the track from  W ich ita  to the Ulo G rande, a distance of 

miles D eductions are m ade fo r  lands not y et on  the m arket, lands 
nsed fo re x te n s iv e g r a z in g  purposes, lands within the corporate lim its o f 
towns and cities and land w here the products m ay becom e com petitive  
w ith other railw ays the o b je c t  being to  show  what tonnage should accrue 
to the Orient R a ilw ay w hen the territory is fully or  nearly develop ed . 
t0 Develovnient or Territory.— B etw een W ich ita  and Sw eetw ater the road 
, , t h ™ far established 32 enterprising tow ns. There have been  con- 
structe in connection  w ith the developm en t o f  on ly  800,000 acres the 
structeu T  , ,,7 „....|n elevators: 10 standard Hour mills w ith an

to an am ount In excess o f $1,700,000 . In v iew  o f the .fact th,at thie pro 
lected  mileage exceeds 1,000 and that the organization is o u t  hat oasis, 
the estim ated operating ratio for  the w hole line cannot be realized on  the 

in operaU on. W hen the road Is fu lly  equipped the expense 
ratio should not exceed  66 2 -3 % . On this basis the m Uway in the V n ited  
States is earning; slightly m ore than the Interest (4 % — E d .) on  the au 
thorized bonded  debt o f the 510 miles betw een W ich ita  and San A n gelo . 
[Bonds are Issuable at $22,500 per m ile, single m ain track; $ lo ,0 0 0  per m ile, 
ya?d  and t e r X a l  tra ck , And $ 12,000 per mile o f double track, constructed

0r T iu !lrnmlnA7i v lls1 how ever, now  earning net, on  the basis o f  a com pleted  
road betw een W ich ita  and San A n gelo , app rox im ately  2 W tim es the Inter
est on the bonds outstanding, and p r^ e n ts  am ple equ ity  for  a  bond M le 
up to $10 ,000 ,000, and w hen the additional $5,000,000 are e x ie  
which w ould m ake this $10 ,000 ,000, the then com pletedroad.In^ the U nited 
States should show  net earnings In excess o f the Interest on  $ lo ,o o o .o o o .

In presenting the value o f the line to San A n gelo and b eyon d , and be 
twcenPW ich ita  and Kansas C ity, w e know  that the a n d n,^ t h m k  lt ^ ‘ safe 
tion  produces $1 iicr acre In revenue to the railw ay and ™e think it Is sale 
to  consider the acreage as a unit as being able to produce fo r  the ra ilw ay

°°E a rn  Inesr<o f $7,000 per m ile as estim ated for the line from  Kansas 
r i t v t o t h e  R io  * G rande, 1,022 m iles, will m ake gross earnings of 

r.,i ooo  and the net earnings, estim ated at 33 1-3%  o f  the gross,

local “  f « 0‘  Tho cot on  Shipments from  the South and Southw est to 
F'ldna and Japan ^Aggregate app rox im ately  600,000 bales annually. This 
t ' f c  n o  v e s t  hrough the San Francisco and Seattle gatew ays, a m ean traffic m oves tnrouKu ,nucs f rom  the cotton -grow in g centres. The 
distance b y  rail o f  3.321 lt“ “  t0 T op oloba m p o b y  the O rient Rail-
m ean distance from  the sam e . .  ha£i 2,000 m iles, w ith an Increase 
w ay Is 1,321 m iles, which‘ red u ces itn era u ^ a u  trade w lth  Chlna and
In the Welter haul o f on ly  1 ,«> Jo , \ t *1.,., nA.rtloloatlncr railroads an 
Japan Is constantly  « p ^ i m a t e l v d $2 400 .000 hG f f i s  safe to  assum e that annual revenue of app roxim ately  w m hoenme a factor  inw ith  2,000 miles less rail haul the Orient Railw ay will becom e a ia cto i in
this traffic. W ith its shorter distance t?  tid ew a terJ *?ffn0 nOn s  n o w h ? im r  
tlclpate successfully In the through traffic to  all foreign ports now  being 
served through the port o f San Francisco. . th h

From  the results o f this Investigation, w hich has .'’ ce^  T n l t e  l Stafes we estim ate that the gross earnings per m ile o f  line *n Utc Umtcti rttat^es, 
exclusive o f  through tra ffic , will exceed  $7,000, and in the R ep u b lic  o 
M exico will be $5,000. In  reaching this conclu sion , the 3
the earnings o f the tw o countries have been adjusted to a gom  basis. W e 
estim ate that the revenue from  through traffic, considering the railw ay as 
^ u n l t ,4 wlU be annually $3 ,000,000— som ew hat less than $2,000 per m llm  
W e estim ate the annual gross earnings o f the rtvllway, one year > 'R cr tn c  
road Is com pleted  and fu lly equ ipped  fo r  econom ical operation , at $13, 
500,000 and the net earnings at $4,500,000 . In com m on _wit. al seen lty 
holders, we arc anxious to  see this great property  pushed to rap^d com pletion .

Proposed Line in M exico.— 'I lie pro jected  m ileage of the com pan y in 
M exico is 637, extending from  the R io G rande to lop o lob a m p o  on the Gulf 
o f California. Of this d istance, 242 miles are in operation , as follow s. 
East o f Chihuahua, 87 miles; w est o f  M lnaca, 77 m iles, and east or lo p o lo -  
bam po, 78 m iles. In addition  the railw ay has w orking arrangem ents w ith 
the Chihuahua & Pacific , from  Chihuahua to M lnaca, a distance o f 1-6 
miles, m aking a total o f 368 m iles In operation . , , , . „

The developm ent o f the richer mines largely preceded the con stru ction  
o f the railw ay. A gricu ltu ra lly , how ever, the projected  line traverses an 
alm ost virgin territory. From  the ltlo  G rande to Chihuahua, 166 m iles,

the cou n try  is largely  undeveloped  and is devoted  principa lly  to  stock  
raising. Small tracts are irrigated and are very  prod u ctive . A-v e r y  large 
area o f rich soil in the Conchos R iver and R io  G rande valleys is favorably
loca ted  for  irrigation. , . , , ,, ___

Th e cou n try  Is highly m ineralized, producing gold , silver, copper, 
z inc, iron and lead. M any mines arc now in operation , a portion  
of their product being sh ipped to the recently  constructed  sm elter o f the 
A m erican  Sm elting & Refin ing Co. at Chihuahua, w hich  has a  capacity  o f 
1 .000 tons per d a y . From  M lnaca, the w estern term inus o f  the Clillhuahua 
&’ Paclilc R y .,  to a point abou t 200 miles w est, is a heavy  grow th  o f white 
pine tim ber, a valuable tra ffic  asset. Thence to the w estern slope o f  the 
Sierra M adre M ountains there are a num ber o f  ca ttle  ranges. N ear tne 
foot-h ills is a vast deposit o f  anthracite and bitum inous coa l o f  excellent 
dua lity . From  the western slope o f  the m ountains to  the coast is a tropical 
cou n try , producing oranges, lem ons, bananas, sugar cane, corn  and all

k l Tah c ° h a X Crt ofdTo'polobam po is pronoun ced  o ffic ia lly  b y  A dm ira l D ew ey 
In his report w ritten In 1876 as the best on  the w est coast south  o f  San 
F ran cisco . The deep w ater roadstead is 3 H  miles in area and is protected  
on  all sides b y  high hills, w hich slope gen tly  to  the w ater. Th e com pan y 
has been given  a grant o f practically the w hole o f the w ater fron t. A  
con tract has been  m ade w ith the H am burg-A m erican  Steam ship G o. fo  
service betw een T op o loba m p o and A siatic and South  A m erican  countries.

The O rient R ailw ay w ill be the shortest line from  Missouri R iver points 
to  the Pacific coast b y  several hundred m iles and vie. c° n ^ i 1'
roads o f  M exico Its route from  K ansas C ity to  the C ity o f  M exico w ill be 
abou t equal to  that o f the shortest line now  in operation .
Estimates of Chief Engineer W . W . C ojp itts  and Freight Traffic Manager 

E . H. Shaufler, Nov. 15 1909.
Th e estim ated earnings for  the road In the U nited States are expected  to 

m aterialize w hen a pp rox im ately  the w hole o f  the agricu ltural land 
O rient’s territory  is under cu ltivation , and are based upon the know n 
earnings from  800,000 acres now  contribu ting  an annual revenue, from  its 
soil products alone, o f $1 per acre to  that portion  o f  the line betw een 
W ich ita , K a n ., and Sw eetw ater, T ex .
Estimated Number of Acres (1) Tributary to Road in United States, (2) Till

able- (3) Possibly Tributary to Railroads Hereafter Built;
(4) Tillable Permanently Tributary.

Total Miles Total Farm Allowance Tillable 
Miles. Width. Acres. Land. Oth. Rds. Ucrm.TY

W ich ita  toS w eetw .43 2 16 -MOO,000 47? ’nnn 2 ’4n8 000Sw ootw  to ^anAnor 78 25 1,200.000 480,000 72,000 408,000
S a n A t o t h e U io (I  304 60 lllsOO.OOO 2,300,000 920,000 1 .380,000

T ota l _________814 - -  17,100,000 6 ,080,000 1,487,000 4 ,593,000
In the area betw een San A ngelo and the R io  G rande are Included the 

fam ous irrigated lands o f the Pecos V alley  and F ort S tock ton , now  In process 
of developm ent. There are In this section , under irrigation o r  to  be em 
braced in irrigation w orks now  under con stru ction , a pp rox im ately  100,000 
acres of land capable o f  the highest agricultural deve lopm en t, producing 
fruits and vegetables to an extent that should con tribu te  an annual revenue 
to the railw ay o f from  $10 to  $60 per acre.
Estimated Earnings per Annum from the 814 M iles of Road when Completed Lstitnaiea Lam  ig ^  wichUa (0 the Rio Gramlc River
Freight revenue from  products o f the soil: B etw een \\ Ichlta and

Sw eetw ater there are now  800,000 acres under cu ltivation , 
yield ing to  the railw ay at the present tim e an  average annual 
freight revenue from  soli products o f  51 per a w n  On the 
basis o f an earning pow er from  soil products o f  60c. per acre

F reight ^revenue0 from *5 live-stock shipm ents:"" B ased "upon" the * ' ’
* prcsent^rcvcnuc betw een W ichita and Sw eetw ater, and the 

five stock  now  in the territory betw een  Sw eetw ater and the

Car-load freight revenue from  other s o u r c e s - . - ----------------------------
M erchandise less than ca r lo a d ------ --------------------- --ir r , ‘ " ~r,:
Through freight tra ffic , w ithout taking into consideration  in ter- 

change o f traffic w hen the connection  is com p leted  betw een
the line In the U nited States and the line in M e x ic o .----------- 583 ,000

Passenger traffic: Based upon the present earnings from  such
traffic  on  the line betw een W ich ita  and Sw eetw ater, w ith  a 
m oderate allow ance due to an Increase o f  the popu lation  in the 
tribu tary  territory , and w ithout considering tne increase in 
through traffic that will naturally follow  the com pletion  o f the
w hole l in e ------------------------------------ - ........................- ............................... - S n p ’nnn

Mall and express - -  ............................. - .................................................. - - - -
T ota l (average earnings per m ile $6 ,9 5 1 )-----------------------------------$5 ,659,000
Th e line from  W ich ita  to  Kansas C ity  traverses an excep tion a lly  rich 

agricultural territory , taps the Osage coal Helds, borders upon extensive 
oil and gas regions, is the shortest and the low est grade line betw’een  the 
tw o cities and will secure additional traffic v ia  Kansas C ity . The estim ated 
annual earnings o f  $6,951 per m ile should therefore ap p ly  also to  that p or 
tion o f  the line.

Estimated Annual Earnings of Projected T.inc in Mexico.
Rio Grande to Minaca to 
Chihuahua. Topolob’po.
(166 miles). (345 miles.)

« . o . o o o  >0, 0.000
P rodu cts o f  m ines (6,000 cars a t $40 and 4,.>00 , 4Q 000 ;!i.!7 500

cars a t $75----------------------------- ---------------------------------- -  fi’nnnShipm ents o f cattle  (300 cars at $20) - - - - - - - - - - -  b .ooo
F orest products (lum ber 7,000 cars at $30, tics 3,000

cars at $20; firew ood 700 cars at $10) - - - - - - - - - -  ------------- 2 / 7 ,uuu
Lcss than carload shipm ents (730 cars at $7o and 5 } 750 72,000

P a k cn g er^ m a il a?nd express: Based
earnings and the natural Increase in popu lation
due to  the developm ent o f the co u n try --------------   °9’000 zu7,uuu

.............................  $759,750 $1,583,500
A verage earnings per m ile --------------------------------------  $ t ,.> //
In  the a b ov e  estim ate no account has been taken o f the 

betw een the United States and M exico. N ear the w estern foothills o f  the 
Sierra Madras are extensive deposits o f  anthracite and bituminous^ coa l. 
The anthracite  coal Is free from  sulphur and phosphorus, contains 8 5 /o  o f 
fixed carbon and Is equal in quality to  the best grade o f  P en nsylvania  anthra
cite  Th e bitum inous coal occurs in the sam e Held, is superior in quality  
and being p actica lly  sm okeless, is peculiarly adapted  foi the use o f  war- 

T h e transportation  of this coal will becom e In tim e one o f  the 
principal sources o f revenue to the railw ay, b u t because o f its present u n 
d eveloped  state. the earnings from  this source are n ot in clu d ed  In the

abAV1arge™oloCAy o f  M ormons has recently  purchased a tract o f 12,000 
acres near M ochls, on  the Orient line, for truck-farm ing purposes and  has 
already0 applied ro the G overnm ent for  a concession  to  bu Id and operate 
canning factories to  handle fruit and vegetables for  ex p ort  as w ell as for  
loca l con su m ption .— V . 80, p. 1068, *78.

Boston Elevated Railway.
(Report for Fiscal Year endiny Scpl. 30 1909.) 

President William A. Bancroft, Boston, Dec. 31 1909, 
writes in substance:

Extensions, A c .— The y  ! > ■/ • t e n s io n s  a n i  add itions m entioned in the

V • ‘ V: V’.ie I i: \ atod d iv ision  was oper.c 1 for  traffic 
v J ° H  t  ' "  i to the

Stoneham 2l2ine, near Spot Pon was o;:< ned c.i A u g. 15. , ! c  A ve
bridirc Chariestow n. i la . ■ t >•’ reconstru cted , but tem porary tracks 

no. used pend ing the reconstru ction . , ,
a The route propos ' d for ti ri ■ tod extension  to E v e r ,I t  and Malden 
• J s i S n n r o v e d  by the R a il.: ., : Com m it Ion, bu t the Com m ission has 

lnd8IcatedP an oth cr route an.l a pi .. has Ixen  tiled accord in g ly  For the 
F a st Cam bridge e levated  extension all but tw o o f tiie piers io r  tlic viaduct 
over the Charles R iver have been - a : , . ;M - d  and the rem ain ing tw o . It Is 
ex p ected , can he built w ithin a few m onth . . . .  . r>x,
CXV>Imiis for  the station  on Cause \ ay St . car the Boston & Maine R R . 
0/n t!on  w ith  passage-w ays to  the com p a n y ’., present N orth station , to-
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Charlestow n a n d A tH n i? ,-1 track connections w ith the elevated  road to  
°  n e  R ° X n ^ d < W  and w ith the subw ay, have been prepared,
the Cambrlriffe XBdi? m lssloners having app roved  the com p a n y ’s plans for  
pushed v igorou s?* ! &t' y ’ w ork was be« un on  A ug. 12 and Is being

r ’— T he com p a n y ’s contribu tion  to  the p u b lic  revenues
w l n l e K  X e  u p a ^ o l l o w ^ nted t0 ?t ’80I’5a4 <be1^  1 2 ‘1% of ^  ^ o s s

310,008 
029,596

assessed on real esta te___ c o in  n
JLaxes assessed on  capital s t o c k . I I I " I “
Com pensation tax  for  use o f streets under the A ct o f  1897 124 171

34,301 ,025 , cost o f paving laid In streets b y  com pan y 174[441
Cost o f m aintain ing street paving b y  com p a n y_____________________  03 446
Am ount o f subw ay rental d evoted  to  sinking fu n d ________ _________ 63 5 1 5
M oving snow  rem oved  from  sidewalks am i roofs (est.) not less than 5 000
Balance o f subw ay r e n ta l_________________________ i
R enta l o f the East B oston  tunnel_____  ..............." "
R en ta l o f  the W ashington  Street t u n n e l ____ I 1 .....................  254’»24

Capitalization — Concerning the capitalization o f the" properties ow ned 
a ,.d.,,^as'<i.<1 ,by„ tbi?  conJPany. your directors wish you  to  know  that the 
piesent capitalization  o f the tw o com panies represents an actual paym ent 
h; ca fh  of_S3.97.',,017 a b ove  the par value o f the outstanding stock . The 
am ount o f  this cash prem ium  has been Invested In the properties. The 
div idends paid on the stocks and the Interest paid on the bonds o f  the tw o 
. ^ p a n i c s  m ake an  average return to  the capitaM nvestcd  o f som ething less 
Rian 5 .1 3 %  per annum . It is not true, therefore, o f these properties that 

excessive d ividends are paid on w atered s to ck .”  ‘
Shareholders.— Vrom  the record o f O ct. 1 1909 it appears that the total

£  Si072 ’ , ° f  these 3 ’ 505 H vT in  M assachusetts 87%  o f tile stock  Is held In M assachusetts.
T l'o  total length o f surface tracks controlled  is now  460.039 

miles, e levated mileage 24.087 miles; total mileage 484 126
I T W M .-T li '!  com pan y  has continued Its liberal p o licy 'tow a rd s  Its em- 

? iS y S H ’ "here was paid as Increased com pensation  to  long-service men 
^ he0rf Kwai P ald ln Pensions §12,226 and in “ satisfactory  serv ice”  

.n!.°!1.e.y . ? ' )' ; , r he aggregate sum  o f increased paym ents to  em ployees,

RESULTS FOR YEARS END ING AP R IL  30 1909 A N D  1908 
Earnings—  -----------

F reight___________
Express, milk, bag 

gage & m lscell...

Gross revenue___
Operating expenses.

Inc. fromsecur., &c. 
Total net income.

1908-09. 1907-08.
8946,571 $862,074

28,624 29,136

45,933 50,793

81,021,128 8942,003
568,157 521,728

8452,971 S420.275
5,667 1,321

S458.638 8421,596

1908-09. 1907-08. 
Total net Income.$458,638 S421.596

Deductions—
T a x es .................  $26,584 $25,620
Interest on bonds of

constituent cos _ 159,425 157,100
Interest on Mich. Un.

Rys. b on d s.......... . . 119,882 80,000
Prcf. dividends (6 % ). 60,000 60,000

Total d ed u ction s ...$365,891 $322,720 
Balance, surplus_____$92,747 $98,876

Assets—  1909. 1908.
Franch. & prop.(2$10,593,885 $7,144,706 
Advanced contrac-

ISALANCE SHEET AP R IL  30.

RESULTS FOR YEARS ENDING SE PT. 30 1909.

R evenue pass, c a r r ie d .. 
Earnings—

P a ss e n g e r _______________
Mails, rentals, a d v .,  & c. 
Interest on deposits, &c.

Operating Expenses—
General ____________ ■_. .
M aintenance —

R oa d  and buildings.
E q u ip m e n t_________

Tran sportation  _____ _

T ota l oper. expen ses.

D eductions—
In t. on  W est End d e b t .
T axes, W est E n d _______
T axes, B oston  E levated
C om pen sation  ta x _____
R enta l o f su b w a y _______
DIvs. on  W est End stock  
D ividends on  Som erville

H orse R y _____________
R en t. O ld C. St.Ry.,<S:c. 
In t .on  B os .E l.fu n d  debt 
W a sh ’ ton  St. tunnel rent 
East B oston  tunnel rent 
D epreciation  f u n d _____

T ota l dedu ctions . . . .
B a la n ce _________________
D ividends ( 6 % ) ________

Surplus for  year

1908-09.
. 51,127,681 
.281,008,471 

5
. 14,024,768 

331,044 
. 138,041

1907-08.
51,857,889

273,132,584
S

13,628,383 
330,205 
116,108

1906-07.
52,061,569

271,084,815
8

13,546,779
406,187

58,201

1005-06.
50,280,786

262,267,240
S

13,109,316
417,870
107,427

14,493,853 14,074,696 14,011,167 13,634,613
999,285 947,967 983,996 982,729

1,415,478 782,846 1,060,660 1,21 l ,2351,042,855 1,144,750 1,011,634 1,219,4266,030,866 6,578,822 6,590,855 5,893,561
9,488,484 9,454,385 9,647,145 9,306,951
5,005,369 4,620,311 4,364,022 4,327,662

680,180 668,280 650,319 653,680
631,116 574,113 525,509 573,204
293,488 294,017 318,189 344,823
139,171 117,189 123,276 115,987

2-186,792 205,522 207,273 201,269
1,290,410 1,270,841 1,200,874 1,190,248

9,180 9,180 9,180 9,18046,566 41,283 40,362 37,783
i/378,909

254,924
348,137 306,389 300,000

53,216
200,000

51,685
200,000

51,371
100,000

49,709

4,163,952 3,780,247 3,532,743 3,475,883
841,417 840,064 831,270 851,779
802,503 798,000 798,000 798,000

tors for new work
Bond sales acct__
Material and supp.
Sundry debtors__
Prepaid accounts.
Sink. fd. invest__
Cash on hand, &e. 
Cash In sink. fund.

255,353
635,956
53,860
21,849

4,157
66,000
34,773
24,802

Liabilities 
Common stock 
Preferred stock 
Bonds__________ _ 3,795,000

1909. 1908.
$6,000,000 $4,000 000

1 ,000,000  1,000,000

----------- | Sundry creditors.
50,703 Accr’d bd. Interest 
13,214 Profit and lo ss .. . 
19,503 |

45.35G  I 
45,972

(c) 
42,083 

253,552

1,900,000
175,419
82,083

161,951

Total - ..............$11,090,635 $7,319,454, Total . . . _____ $11,090,636 $7,319,454

meanLnC§77e036a to ta lCs n  ’ n 13 ’,7° r ’8 10:,add itions and  better-m enrs. j v 7.036, tota l, §13,783,88.): less fixed charge Indebtedness, $3 ,190 .
000. 6 Includes bcm dsales a ccou n t. §435 ,000 , less sundry creditors $399 -

"  “ ~ " p .  1437. *044. c See foo t-n o te  b .— V . 88,

Booth Fisheries Co., Chicago, 111.
{Report for Period ending Oct. 30 1909.) 

General Auditor L. A. Keidel, Chicago, Jan. 
writes in substance: 0 1910,

38,914 53,779x  A fter d edu ctin g  $24,955 collected  from  the B oston  & N orthern R y ’. 
V A fter dedu ctin g  accrued  Int. charged to construction  a c c t ., $177,091.

'Sheet.—-As  is well know n, this com p an y  acquired by  purchase 
a .j aaac ŝ la te ly  ow ned b y  A . B ooth  & Co. A general rc-va lu atlon  of 
r i , f o CSn ,as!jets V>'6S m ade, and a com m ittee consisting o f President F. C. 
Letts and d irectors I . O. W etm ore and A lex . R ob ertson , a fter full dlsciis- 
i i0nwIl nJI?m10US>y agreed that the value o f  the assets, $2 ,377,426 , as show n 
In the accom p an y in g  balance sheet, had been con servatively , if not ultra- 
con serva tlv e ly , stated, and that am ple provision  ($101,295) has been m ade 
oll,p.°^ profits fo r  depreciation  Incurred since the com p an y  began operations 

The investm ents, $251,615, consist chiefly o f several ou tly in g  Invest
m ents, the assets and liabilities o w hich cannot be accu rately  classified at 
this season o f the year, but w hich are, w e believe, not Im properly vafued 

Hie Inventories o f m erchandise, $956,538, Include fish and supplies valued 
from  mn°nol'0tn m n n t  ,ng o r  storaS° charges having been absorbed  In profits

DartA o7oifrt‘L ‘?esi l i>1mSdreCelvable \,am ount t0 S772’7tr>: m ,lcb  the larger 
Hi advance  out o f profits f'c>V'’iVr',ssUHDjl-s o n ' t HescPa?cm InL^^3 bCCn madC

$75,00()ts{j1|i R eceiver o f ^ ^ B oo ^ th ^ & ^ o .^ ^ d ln g ^ tS e ^ fln a f (Us^

miw. ; f . „  “ '- .V' m e  latter am ounting to  $33,216.
am ount to  s f 3H^78<iP^ P h i«ns f.o r i V le i 2;! weaks ending O ct. 30 therefore to  $138,781. This period Includes the sum m er m onths w hich are 
con .ddeicd  as the least profitable, and consequently  the results thus far re
ported should not be used as a basis for  estim ating the profits fo r  an entire 
S S S S « * $ ^ : ^ aPPCar fr ° m th°  faCt tbat tlm^ N ovem ber profits ‘alone

RESULT FROM OPERATIONS FOR FIRST S IX  M ONTHS (See Above.)
M ay 24 to  O ct. 30 . ______________B ceA:s.
N ov . 1 to  Dec. 4 (a p p r o x .) ............  5

Rond Int. 
$33,216 

7,500

Net Prof. 
$105,564 

58,000

B ALAN C E  SHEET BOSTON
1909. 1908.

Assets—  $ $
Construction,equip

ment, & c........... 27,025,793 25,259,483
Cash .................  3,902,566 2,517,692
Bills and accounts

receivable 2,535,078 1,456,428 

500,000

1,208,254

901,191

789,629
2,420,240

208,011

102,851
59,865

T o t a l_______  .40,653,898 35,428,644
-V . 89, p. 1410.

Bonds deposited
with State......... 500,000

Materials and sup-
plies.................... 1.097,860

tnsur., &c., funds
Investm ent....... 1,535,810

West End open
accounts ______ 845,483

Property account. 2 898,514
Stocks and bonds. 20S.011
Somerville Ilorse

Railroad __ . . . 102,851
Old Colony St. Ry, 1,932

ELEVATED IIY. SEPT. 30.
1909. 1908.

Liabilities—  $ $
Capital stock.......... 13,450,100 13.300,000
Stk. subscriptions 4 520,075 
Funded debt-------- 13,300,000 13,300,000
Vouchers Sc accls. 
Salaries and wages 
Dlv. and coupons. 
Rentals unpaid. . .  

do not d u e ___

661. ,627 
147,658 
139,712 
389,205 
151,671

Int .Ataxes not due 1,326,018 
Tickets, checks, See. 32,773 
West End lease ac

counts ........   1,207,202
Damage fu n d ____ 919,425
Insurance B in d ... 705,567 
Depreciation fund 900,000 
Premium from sale 

of stock & bonds 2,053.283 
Surplus...........  . .  749,581

686,847
144,485
139,333
389,205
150,354

1,234,007
32,651

1,207,202
792,671
633,907
700,000

2,007,315
710,667

T ota l to  D ec. 4 (first 6 m os . ) . .28  $204,280 $40,716 $ 163,564
CONSOLIDATED BALAN CE SHEET OCT. 30 1909 

Assets—
Real estate, buildings, cold  

storage plants, steam 
boats, tugs, m achinery,
nets, & c _____________ $2,377,426

Investm ents ________ . . . .  251,613
M erchandise and supplies

at or below  co s t . ______  956,538
A ccounts and bills recelv. 

after prov . for doubt.acets 772,746
C a s h . . . ------------  --------------  243,943
Trade-m arks, brands,

good -w ill, & c ......... .........  4 ,802,982

Liabilities-
Preferred s t o c k -------------------$2,000,000
C om m on s to ck ------------------- 5 ,000,000
B ooth  Fisheries Co. d e b s . 1,500,000 
Midland C. Stor. Co. b d s . «2()0,000 
Merch. C. Stor. Co. b d s . .  5175,000
M ortg a g es .. ...   C16.500
A ccounts payable, ln clu d ’g 

accrued bond int. and
reserve for  t a x e s ____  408,186

Profits M ay 24 to  O ct. 30
1909 (23 weeks) ______   105,564

T o ta l ..................40,653,898 35,428,044

Michigan United Railways Go.
{Report for Fiscal Year ending April 30 1909.)

The report, signed by President Myron W. Mills and Vice- 
Pres. and Gen. Mgr. John Peyton Clark, under date of Jack
son, Mich., June 15 1909, says in substance:

General Results.— The gross earnings increased $79,125, or  8 .4 % , the 
operating expenses Increased $40,429, or  8 .9 % , and the net earnings and 
Incom e increased $37,042, or  8 .7 % . Th e interest on  Michigan United 
Hallways Co. bonds outstanding on  M ay 1 1009 chargeable to operation  
was $119,882. and for  the entire year the com p an y  earned considerably  
m ore- than tw ice the Interest on  Its bonds.

The Interest a ccou n t Is Increased by  reason o f  the construction  o f  the 
Lansing Sc Jackson line from  w hich the com p an y  will not derive substantial 
revenue until the com plete  line Is ln operation . The earnings o f  the line 
will appear in the next annual statem ent.

D uring the year §213,866 has been expend ed  fo r  Im provem ents and a dd i
tions, chiefly:
T rack  and roadw ay con str ’n . $91 ,624[C ars ___  $33,240
E lectric line con stru ction ------  24,959 E lectric equipm ent o f  c a r s ..  19,343
Interest and d iscou n t________  2 3 ,7 7 7 1

Acquisitions. On A u g. 1 1908 your com p an y  acquired the properties and 
franch ises o f the Jackson C onsolidated T raction  Co. F or the purchase o f 
this p rop erty  $160,000 “ first and refunding m ortg age" bonds w ere Issued 
and a b o n d e d  debt o f $790,000 was assum ed. On N ov . 24 1908 that por
tion o f the L ansing-Jackson  line betw een the cities o f  Lansing and Mason 
was turned o v e r  to  this com pan y  b y  the N orthern C on struction  Co. and 
has since been u n d er  operation . Th e rem ainder o f  the line from  M ason to 
Jackson  Is ra p id ly  nearing com pletion  and will soon  be In operation . Com 
pare V . 87, p. 97, 167; V . 88, p. 1437.

Y ou r board o f d irectors has abou t com pleted  arrangem ents fo r  the pur
chase o f  another p rop erty  and the construction  o f a line con n ectin g  w ith the 
xMIchigan U nited R a ilw a ys  C o ., which will largeiy enhance the value o f 
you r property  and a d d  to Its earnings. In form ation  relative to  this pur
chase and  con tem pla ted  construction  w c do not deem  It wise to set forth  
in a pub lic report until the property  has been acqu ired .

T o t a l ------------------------------ $9,405,231 T o t a l -----------------------------$9 ,40 5 ,25 1

«  St. Paul plant; b D etroit p lant; c Taken over with properties.— V . 89,

Stevens-Duryea Co., Chicopee Falls, Mass.
{Balance Sheet Aug. 31 Filed in Massachusetts.)

1909. 1908.
Assets—  $ $

Real estate ................ 26,002 20,365
Machinery ................ 217,632 250,568
Cash and debts re

ceivable ................ 808,839 445,140
Manufact’s & mdse. 835.838 660,883

Total .1.888,311 1.376,956

1909.
Liabilities—  §

Capital stock.............  300,000
Accounts payable . .  178,871
Agents’ deposits____ 123,721
Reserve for deprcc’n 160,129 
Profit and loss______ l ,125,590

190S.
$

300,000
118,918

958,038
T o t a l .................  .1,888,311 1,376,956

Realty Associates, Brooklyn, N. Y.
{Report for Fiscal Year ending Oct. 31 1909.)

The directors under date Nov. 22  1909 report in substance:
General Results.— Th e com p an y  has bought during the year m onertles 

costing $89 8 ,911, consisting o f  a large p lo t in the retail centre, upon which 
it has tem porarily erected  on e-story  stores: 120 Iot3 In the F latbush section 
upon which it has begun the erection o f  one-fam ily  dw ellings; 7 lots on  the 
I ie  gnts, since sold  for Im provem ent; 6 large new -law  tenem ents, bough t 
at less than cost. 15 m inor purchases, and nine parcels previously  sold but 
ta k e n b a e k ^ o m v o lu n m ry  surrender or  under foreclosure fo r  ati aggregate

A  three-quarter Interest was acquired In a tract on R ockaw ay B each , 
hav ing  a fron tage o f  / ,000 ft. on  the ocean  and running through to Jam aica
B a y .
lots.

Im provem en ts are now under w ay preparatory  to selling as building 
lh e  operation  will require considerable capita l. As It Is our policy  

in such cases to  a p p ly  the proceeds o f  sales to  reducing the cost o f  the re
m ainder until the success o f the enterprise Is assured, it will he som e tim e 
before  the hooks will show  any profit on  this Investm ent.

Sales have aggregated $1,184,932 , nam ely 95 dw ellings, o f which 66 
w ere built by  the com p an y  within the year; 9 tenem ent properties- and 37 
sales o f  lots, aggregating 222 lots, w ith total sales price o f  $455,000 The 
com pan y has expend ed  In the construction  or new buildings $418 000 the 
operations com prising tw o six -story  tenem ents to  Im prove a p lot o f ground 
on  B road w ay, conven ient to the W U llam sburgh Bridge; tw o 3-story  store 
and fiat buildings; six on e -story  dou b le  stores coverin g  part o f  a large plot 
recently  acqu ired  In the retail business centre: 50 brick  and stone dw ellings, 
built In row s, and  designed fo r  one small fam ily  each . These dw ellings 
w ere all sold  b e fo re  com pletion  and a second 50 have been built or  are in
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process o f  construction , and the second  lot are being sold as rapid ly  as they

CatReai ZSs” a1e<Asse(s.— The com p a n y ’s principal asset Is real estate, which Is 
carried on  the books at cost, $7,095,519. Its holdings com prise 110 flat 
nronertles costing $923,678, o f w hich 14 are ftve or  six -story  new -law  tene
ments- 35 are four or  five-story  Hats, and 67 arc small tenem ents. It ow ns 
134 store  and Hat properties costing $1,341,385 , o f w hich 43 are fou r or 
five-storv  buildings and  91 are less than fou r stories; also, 333 dw ellings

sn io in trie vicinity ui u iw u  o t .  uuu > „u u u ou  , — ■’
sites in desirable sections for  the building o f  stores and  tenem ents that have 
cost $1,422,880. On the last-m entioned properties there are old  buildings 
that bring In rent enough to pay  Interest and all o th er fixed charges, the 
assets further Include vacant land costing $818,524. Of this am ou n t, 
$200,000 covers land u pon  w hich the com pan y Is erecting buildings o r  land 
acqu ired  b y  the c ity  and  not y et paid for . The holdings o f  un p rod u ctive  
land , therefore, exclusive o f  the land at R ock a w ay Beach , cost $64 8 ,o24, 
consisting o f over 1,100 building lots. M ost o f these lots are on  op en  
streets w ith som e or  all Im provem ents and are loca ted  In sections w hich  
w ill be directly  benefited b y  the building o f  the 4th A v e . subw ay and the
C on ey Island extension . _  . . . ____ conn non

The Im proved property  Is now  92%  rented . R eal estate costing $83o ,000 
Is now  held free and clear. , , , In

Mortgages.— The com pan y has Invested during thec f 0e .ar. 0t 29®j5i,1, i A? 
m ortgages and the total m ortgage Investm ents are now  $494,496, exclusive 
o f  purchase-m oney m ortgages. The com pan y holds pu rchase-m oney 
m ortgages am ounting to  $735,483. r

The outstanding m ortgage obligations Kua™n£®ed *>y the com p a n y , fo r  
a  consideration , have been reduced from  $1,086,750 O ct. ,11 1908 to $669, 
790. Interest and Installm ents now  In arrears on  Investm ent m ortgages 
am ou n t to $222, on  purchase-m oney m ortgages to $2,355 and on  guaran
teed m ortgages to $527. There Is one foreclosure pending, that o f a gu ai- 
a n teed  m ortgage, Interest am ounting to $14,750. Ih e  boo.ts show  that 
$389,059 In cash was collected  during the year on  accou n t o f  the principal 
o f  purchase-m oney m ortgages.

S TA TE M E N T FOR YEARS ENDING OCT. 31.
1908-09. 1907-08. 1906-07. 1905: 06.

R eceipts from  rents-------
In t. on  bonds & nitges. - 
Prollts on  sales o f real est.
D Ivs., com m issions, & c.

T ota l receip ts-------------
Deduct—

Real est. e x p ., less ch ’gd 
to capital for  b etter ’ ts 

In t. on  bonds & m tg e s ..
General expenses ----------
D eprec’ n o f real e s ta te - .
DIvs. (see note b e lo w ) . (6%
A m t.res .for  prollt-sharers

T ota l d e d u ct io n s____
D al., surplus for y ea r—

"Note.— 'The dividends for  the years 1907-08, 1906-07 and 1905-06 Include 
tw o sem i-annual distributions o f  3 %  each and an  extra  2 %  paid O ct. 15 
next succeeding fiscal year.

BALAN CE SHEET OCT. 31.

$
524,399
69,588

217,605
76,563

$
470,221

75,132
229,837

79,280

$
450,553

98,471
452,282

54,684

$
532,422

90,706
538,002

22,459

888,155 854,470 1,055,990 1,183,589

219,891
162,226

60,902

197,715
137,485

60,020
6,000

(8)319,992
40,334

188,891
131,870

62,230

224,409
130,785

60,809

d ) 239,994 
37,603

(8)319,989
82,662

(8)310,973
113,931

720,616
167,539

761,517
92,923

785,642
270,348

849,907
333,682

1909. 1908.
Assets— S S

Cash   139,873 58.120
Heal estate ................7,695,519 7,454,612
Unfinished bldgs____ 218,256 -------------
Mortgages .................. 1,236,856 1,118,679
Stocks, bonds, A c . .  559,205 244,590
Heal estate contracts 114,583 
Duo from ten an ts...
Int. due & accrued..
Taxes,& c.,pd. In adv.
Sundry accounts____

5,903
42,845
20,319
32,460

65,917
3,250

31,728
14,640
28,157

1909. 1908.
Liabilities— $ S

Capital s to ck .............4,000,000 4,000,000
Mortgages p aya b le ..4,015,805 3,344,085
Notes .......................   235,000 60,000
Accrued exp. (est.). 67,988 62,632
Sundry accounts____ 17,604 26,443
Reserved for profit-

sharers .................. 37.603 40,334
Res. on mtge. owned 135,975 97,803
Undivided profits__  555,935 388,396
Surplus .......................1,000,000 1,000,000

Total assets......... 10,035,910 9,019,693 Total liabilities.. 10,065,910 9,019,693
— V . 89, p . 1415.

Federal (Independent) Telephone & Teleg. Co., Buffalo, N.Y
(Statement for Half-Year ending June 30 1909.)

This company was incorporated at Albany on Dec. 28 1908 
with $6,000,000 of authorized capital stock. On or about 
Jan. 2 1909 the stockholders of the Frontier Telephone Co., 
Buffalo (V. 8 6 , p. 483; Y. 8 8 , p. 1004), and the Inter-Ocean 
Telephone & Telegraph Co. (Y. 76, p.482), both subsidiaries 
of the Consolidated Telephone Co. of Buffalo (V. 80, p. 2346; 
V. 76, p. 481), voted to sell their properties to the Federal 
Telephone & Telegraph Co. Since then the control or owner
ship of various others, if not all, of the properties controlled 
by the Consolidated Telephone Co. have been taken over, 
the Consolidated with the other shareholders therein receiving 
share for share for these holdings.

A t Incorporation P resident H ubbell stated that the Federal T . & T . Co. 
w ould “ cov er  abou t 30,000 square miles o f  territory  In N ew  Y ork  State, 
w ith abou t 17,000 subscribers In B uffalo, and reach 100,000 subscrlbei-s 
outside  o f  Buffalo through a b ou t 2,000 m iles o f  w ell-built toll lines, carry
ing nearly 40,000 miles o f  h ea v y  cop p er w ire .”
RESULTS AS  REPORTED FOR H A L F -Y E A R  E N D ED JU N E  30 1909.
Gross Inc., rentals & to lls . .$ 3 7 4 ,7 0 1 1 B ond Interest_________ ______ $116,714
N et (after taxes, A c . ) _____  19 5 ,7 1 9 1 N et p rofits__________________  79,005

B ALA N C E  SH EET A S  OF JU N E  30 1009.
j\.sscts~~~

C ost o f properties___ $9,950,800
N ew  con stru ction__  101,331
Furniture and fix tu re s ..  7,507
T o o l s _______________  1,546
C a sh ................     13,085
Hills receivable_____ 9,485
A ccou n ts receiva b le______  147,532
Cap. stock  o f o th er cos . 4 ,885
Stores & w arch ’sc supplies 59,343 
D eferred charges__ 2,704

Liabilities—
Capital s tock  Issued.......... $4,797,050
Capital stock  to  be Issued 298,800 
Federal bonds ou tstan d 'g  219,500
U nderlying b o n d s ----------  4 ,609,300
A ccou n ts p a y a b le ----------  86,706
A d van ced  paym ents on

serv ice --------------------------  28,807
A ccru ed  taxes ------------  6,357
U ndivided profits------------- 251,698

T o t a l ___________________$10,298,218 T o t a l ........ .......................... $10,298,218

•The underlying bonds are: F rontier Tel. Co. (V . 86, p . 483 ). $2 ,500 .
000 1st M. gold  5s, due July  1 1922, but callable after July 1 1912 at 105; 
lilt. J . & J. at Trust Co. o f A m ., N . Y .; Inter-O cean T el. & T el. Co. S1 
887 ,000 1st 5s dated  1903 due Jan. 1933, but callable a t 105; Int. J. & J .
(V . 76, p. 482); Ithaca T el. C o ., $95,000: W atkins T el. C o ., $25,000; V a lley  
T el. C o., $100,000, and  C lifton Springs T el. C o ., $2,300.

The directors at Incorporation  were: B. G. H ubbell (P resident), W . II.
A n drew s, C. C. M achem cr, R . VV. Chapin, C. A . FU m ton, H . H . L lttell, 
}*,■ 1{; H olterq, A ndrew  L angdon, T . B. L ock w ood , C. W . G oodyear, A . D . 
Blssel, C. L . Ingham . W . F. C ooke, B uffalo, and G. D . M organ, o f R och es
ter; II. II. Fersons. F ast A urora.

Kansas City Stock Yards Co. of Missouri.
(Report for Year ending Dec. 31 1909.)

The number of head and valuation of stock handled at the 
yards for the past four years compare as follows:

1909. 1908. 1907. 1906.
C a tt le -__________________  2 ,350,946 2,154,338 2,384,294 2 ,295,979
C a lv e s .  ________________  308,982 303 ,789 285,966 259 ,815
H og s_____________________  3 ,092,835 3 ,715 ,109  2 ,923 ,777  2 ,675,601
Sheep .......... - ________  - 1,645,325 1 ,640,542 1,582,148 1,616,788
H orses and  m ules____ . - 67,796 56,335 62,341 69,629

T ota l N o. h e a d ____ . 7 ,465,884 7 ,870,113 7 ,238,526 6 ,917,812
Valued a t _________  - . $170,416,328$147 ,448,813$145.084 ,418$133,409,496
N um ber o f  ca rs_________  143,750 141,943 145,406 138,769

Capital s tock  outstanding, $8,123 ,000 , In shares o f  $100 each . D iv i
dends, 6 %  per annum , paid qu arterly , the last d istribution  having been 
1 last N ovem ber. C onvertible  5 %  bon d s, $877,000. Com pare o ffic ia l 
statem ent In V . 77, p . 3 0 1 .— V . 88, p . 373.

GENERAL INVESTM ENT NEW S,
RAILROADS, INCLUDING ELECTRIC ROADS.

American Cities Ry. & Light Co.— Stock Increase by Hous
ton Lighting & Power Co.— See “ Industrial Companies.”—  
V. 89, p. 347.

American Light & Traction Co., New York.— Extra Divi
dend.—The directors on Tuesday declared dividends of the 
same amount as they did last October, namely (1) a 
stock dividend, payable on the common shares on or be
fore Feb. 15 to holders of record Jan. 19, who will thus re
ceive shares of new common stock on every 100  shares 
of common held by them, respectively; and (2 ) the usual 
quarterly dividend of 2%, payable Feb. 1 to holders of rec
ord Jan. 19. The usual 1K %  (quarterly) was also declared 
on the preferred stock. (Compare V. 89, p. 920.)— V. 89, 
p. 1599, 1412.

Aroostook Valley (Electric) RR.—Offering of Bonds, with 
Interest Guaranteed by the Canadian Pacific Ry .— J. M. Rob
inson & Sons, St. John, N. B., own and offer for sale $300,
000 first mortgage 4^£% gold bonds dated Aug. 1 1909 and 
due Aug. 1 1929, but subject to redemption on any interest 
day at option of company at 105 and interest. Coupons 
payable F. & A. at Augusta Trust Co., the mortgage trustee, 
Augusta, Me., or at Liberty National Bank of New York. 
Par $500 and $1,000. Interest is guaranteed by endorse
ment on each bond by the Canadian Pacific Ry. Co.

Capitalization—  Issued.
4 H %  first m ortgage bonds (closed m ortg age)--------- ------------  $300,000
6 %  debentures (auth $150,000, earning Interest from  A u g. 1 ’ 1 0 ). 75 ,000
Capital s to ck -------------------------------------------------------------------------------------------  100,000
A b stract o f  Letter from  President A . R . G ould, Presque Isle , Ale., O ct. 23 .

This railroad, connectin g w ith  the Canadian Pacific R y . at Presque Isle , 
extends northw esterly  through the A roostook  V a lley  to  W ashburn: total 
under con stru ction , 14 m iles, serving the townships o f  Presque Isle , W a d e , 
Perhaip , W ood la n d , W ashburn and W ild lands, the garden o f A roos 
took  C ou n ty . In 1908 these tow nships raised ov e r  4 ,000 carloads o f  p o 
tatoes, 1,000 carloads o f  h ay , grain and  app les, w hich  w ere hauled b y  
w agon from  8 to  16 m iles to  the nearest railroad stations.

It  Is an  electric road built a lm ost entirely  on  private  right o f w a y , espe
cia lly  con stru cted  fo r  freight business w ith  exception a lly  easy  grade and 
highest standard steam  railroad con stru ction  th roughout, 75-lb . T  rails, 
cedar ties, overhead  construction  0000 cop p er w ire, & c., tw o steel bridges, 
concrete  piers and abu tm ents. A  20-year contract has been  entered in to 
w ith  the M aine & N ew  B runsw ick E lectrical P ow er C o ., L td ., at A roostook  
Falls, N . B ., fo r  pow er at the low  rate o f  1 'A cents per k ilow att hour. 
Passenger cars and locom otives built b y  J . G . Brill C o. T h e Canadian 
Pacific R y . Co. supplies sufficient freight cars.

The m ortgage Is a closed  one for  $300,000 on  the 14 m iles o f  railroad from  
Presque Isle to W ashburn . Each bond b y  endorsem ent bears the guar
an ty  as to  Interest o f  the Canadian P acific R y . C o. On fu ture extensions 
the Canadian P acific R y . C o. are prepared to  guarantee bonds In the sam e 
m anner as the present Issue, su b ject to their consent being given  to  m ake 
such extensions. Earnings estim ated b y  Canadian P acific R y . (for  first 
year ’s operations o f  the 14 miles) $66,400; balance available fo r  fixed 
charges and  sinking fu n d , $26 ,560 . The farm ers In this section  have su b 
scribed to  nearly all o f the debenture bonds and com m on  s to ck .— V . 89, 
p. 846.

Atlantic & Lake Superior Ry.—Sale of Baie des Chaleurs 
Section.—See Quebec Oriental Ry. below and compare 
V. 89, p. 1595, 468.

Atlantic Quebec & Western Ry.— Allied Enterprise.— See 
Quebec Oriental Ry. below.— V. 89, p. 1410.

Baltimore & Ohio RR.— New President.— Daniel Willard, 
Vice-President of the Chicago Burlington & Quincy RR., has 
been elected President to succeed Oscar G. Murray. Mr. 
Murray was elected Chairman of the board of directors.— 
V. 89, p. 1346, 1148. .

Belt Line Railway of Montgomery.—Bonds Paid.— The 
$200,000 6 %  bonds maturing Jan. 1 are being paid off at the 
Metropolitan Trust Co. of this city, the amount necessary 
to retire them having been deposited by the company. The 
mortgage, we are informed, is to be canceled.

Bolivia Railway.— Bonds, d c .— Speyer & Co. recently 
closed negotiations with the Banque de Paris et des Pays 
Bas and the Societe Suisse de Banque et de Depots, Lau
sanne (a branch of the Societe Generale, Paris,), covering 
£ 1,500,000 first mortgage 5% gold bonds, this being practically 
the balance of the total issue of bonds not acquired or con
tracted for by the Antofagasta (Chili) & Bolivia Ry. Co., 
Ltd. We are favored with the following: .

The aforesaid  bonds arc dated  1907 and m ature Jan. 1 1927 (b u t are 
su b ject to  call at 105 on  any  Interest day ); both  principal and  sem i-ann ual 
Interest are payable In sterling In L on don  and also at fixed rates o f  exch an g e 
In U. S. cu rren cy , francs, reichsm arks and guilders; total authorized Issue, 
£3 ,750,000 , o f  which there have been Issued to date £920,000. The first 
m ortgage m ay be Increased b y  £2,000,000 (Interest rate not to exceed  6 % ) 
under certa in  conditions as provided  In the m ortgage. (T ru stee , Central 
Trust C o ., N . Y . D enom inations £20. £100 and £200, c * — E d.)

The original con tract w ith Speyer & Co. and the N ation a l C ity  B a n k , 
under w hich  the concession was granted, provides fo r  the expen d itu re  o f  
£5,500,000 cash for  construction , o f  which sum  the Suprem e G overnm ent o f  
B oliv ia  con tribu ted  £2,500,000, which am ount was deposited  (w ith  Speyer & 
Co. and the N ational City Bank) for  the purchase at par o f a like am ount o f  
second  (Incom e) m ortgage bonds, Junior to the first m ortgage bon d s. T h e 
first m ortgage bonds w ill be Issued at the rate o f  £37,500 face  am ount o f  
bonds In respect o f  every  £55,000 cash expended  for  the acqu isition , c o n 
struction and equ ipm ent o f  the lines o f  railw ay, the balance o f the expen d i
tures being p rov ided  for  b y  the purchase b y  the G overnm ent at par o f  
second  (Incom e) m ortgage honds, as a b ove  sta ted . The first 5s are secured 
b y  a first lien on  all p roperty  now  ow n ed  or  hereafter acquired  w ith  the p ro 
ceeds o f  the honds, and are u n con d ition a lly  guaranteed as to  paym ent o f  
Interest b y  the Suprem e G overnm ent o f B o liv ia  b y  endorsem ent on  each  
bon d .
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U nder agreem ent o f  Oet. 19 1908 the A n tofaga sta  (Chili) & Bolivia R y  
C o., L td . (ow ning and operating certain lines o f  railroad In Chili and B o
livia) , acqu ired  from  Speyer & Co. and the N ational C ity B ank a controlling  
Interest in the s tock  o f the B olivia  R y . Co. and purchased from  said bankers 
£460,000 first m ortgage bonds o f the B olivia  R y . C o., being one-half o f  the 
am ount o f said bonds outstanding at that tim e, and agreed  to purchase fo r  
cash one-half o f the total future issue o f said llrst m ortgage bonds as and 
when Issued. This agreem ent further provides that the A n tofagasta  & 
B olivia  R y . C o., L td ., uncond itionally  guarantees the prom pt paym ent 
o f the Interest m aturing subsequ ently  to Jan . 1 1909 on  all B olivia  R y . 
first m ortgage 5s from  tim e to time outstanding, such gu aran ty  being en
dorsed on  each bond . B y  indenture dated  D ec. 31 1908 the A n tofagasta  
& B olivia  R y . C o., L td ., leased fo r  99 years ending D ec 31 2007 the B oliv ia  
R y .,  O ruro to V lacha, as well as lines hereafter con stru cted . Com pare 
V. 87, p. 1477: V . 89. p. 1667.

Boston & Lowell RR.—New Stock, cfee.— The shareholders 
voted Jan. 5 to increase the capital stock from $6,849,400 to 
$7,119,400 by the issue of 2,700 new shares on account of 
additions and improvements. Charles Francis Adams 2d 
has been made a director, succeeding Walter C. Baylies, who 
resigned.— V. 89, p. 1667.

Brooklyn Heights RR.—To Guarantee Bonds.— Brooklyn 
Union Elevated 4-5% bonds and Kings County Elevated 
4% bonds will be guaranteed on two days in each month in 
1910 by the Brooklyn Heights HR. Co. at 85 Clinton St., 
Brooklyn, N. Y ., between 9 a. m. and 12 m., as follows:
Jan . 14 and 28 I April 15 and 29 [Ju ly  15 and 29 I O ct. 14 and 28
Feb . 15 and 25 M ay 16 and 27 Aug. 15 and 30 N ov . 15 and 30
M ch. 15 and 30|June 15 and 30|Scpt. 15 anti 30|D ec. 15 and 30
— V . 88, p. 99.

Canadian Northern Ry.— Proposed Guaranty.— See Quebec 
& Lake St. John Ry. below.

Amalgamation Notice.— There has been filed in the office 
of the Secretary of State of Canada an amalgamation agree
ment dated Aug. 11 1909, made between the Canadian North
ern Railway Co. and the Northern Extension Ry. Co.— 
V. 89, p. 1595, 1480.

Chicago City & Connecting Railways.—Change in Plan.— 
The consolidation plan announced last week (V. 90, p. 53) 
has been modified to this extent, that instead of shares of 
stock there will be issued participation certificates, which, 
while not having any face value, will be entitled to certain 
percentages of the earnings over and above the interest on 
the bonds. These certificates of participation will probably 
be of two classes, one class being entitled to dividends at the 
rate of 4J^% per annum and the other to 4%, after which 
both classes will share alike, except that the first-class may 
never receive more than 6 % .

Explanation by Ira M . Cobe.
Th e $22,000 ,000 bonds w hich we are abou t to  Issue, and w hich will be 

sold to  the pub lic, will have behind them  collateral in the shape o f bonds 
and stock  w hich exceed  in value the am ount o f  the bond Issue b y  seven to 
eight m illion dollars. The purchase price o f  the Chicago C ity  R y . C o., as 
llxed by  the ordinance, am ounts to  $18,000,000 above  the first m ortgage 
rehabilitation  bonds. This value Is represented b y  the stock  o f the com 
pan y, o f which the C hicago C ity  A C onnecting R ailw ays hold 9 5 % . T o 
this $18,000,000 m ust be added $5,000,000 , w hich Is the purchase price 
under the ordinance o f  the Calum et & South C hicago R y .,  and a p p rox i
m ately  $1,750,000 , the purchase price o f the Southern Street R y .,  m aking 
a tota l o f $24 ,750 ,000. There is also the H am m on d Fast C hicago & 
W hiting R y .,  w hich , while Its capital stock  Is nom inally  on ly  $500,000, has 
an actual value considerably  in excess o f that. A sinking fund Is provided  
that will take care o f $3 ,000,000 o f  the bonds before m aturity .

The pub lic will not be asked to purchase any  o f the participation  certifi
cates at this tim e. F or the present they will be held en b loc  b y  the trustees, 
and will be used b y  them  as a basis for future negotiations lookin g towards 
the u ltim ate consolidation  o f all the surface lines. I w ish to  ad d , In regard 
to  these certificates, that none o f them  has been given  as a bonus to  the 
underw riters o f the bond s, a lthough som e o f them  will be ow ned b y  b on d 
holders, as In m y case, for  I have purchased som e o f the bonds and also 
ow n som e o f the certificates.

Instead o f sayng, as we did  In the original statem en t, that the capita li
zation  o f the new com pan y w ould be $62 ,000 ,000, we should have stated 
that capitalizing the earnings at 4 %  w ould m ake $62 ,000 ,000. It has 
been said that we have Included the 10%  profit on  rehabilitation  In our esti
m ates o f  earnings, w hich Is true, and It Is true that the profits In the future 
from  this source will be small as com pared to  what they have been during 
the last three years. I should say that In the future our extensions will not 
am ou n t to  m ore than $2,000,000 a year on the average, on  w hich our profit 
will be $200,000. On the other hand, we are told  b y  the operating men 
that there will be a b ig saving In operating expenses, and Instead o f cost
ing 70%  o f the gross revenue to  operate, under the consolidation  the op 
erating expenses will be nearer 6 0 % . The entire Issue o f $22,000,000 
bonds has been largely oversubscribed . Com pare V . 90, p .53 .

Chicago Lake Shore & Eastern Ry.—Terms of Lease to 
Elgin Joliet & Eastern.—The 60-year lease to the Elgin 
Joliet & Eastern, dated June 1 T909, is now at hand. It 
provides in substance:

The Elgin com pan y shall pay to  the Chicago com pan y $4,000,000 , to  be 
held b y  the latter as security for  the perform ance b y  the Elgin com pany 
o f the terms thereof, and to be returned to the Elgin com pan y a t the ter
m ination o f  the lease, less reim bursem ent for  an y  loss or  dam age which 
m ay have been sustained b y  failure o f  the Elgin com p an y  to perform  any 
o f  the terms o f the lease. A ll incom e from  the investm ent o f the m oney 
Is to  belong to the Chicago com p an y . (This is the $4,000,000 referred to 
In our last Issue.— E d.]

The Elgin com pan y is to  pay  all interest on  bonds, taxes, assessments 
and rentals due b y  the Chicago com p an y  and Interest a t 5%  on the cost to 
the Chicago com pan y o f  additional lines o f  road or  acquisitions m ade ou t o f 
funds not derived  from  the sale o f ad d ition al stock  or bond s. It will 
also pay  Interest on the bonds o f the Elgin com p an y  and the necessary 
am ounts for  depreciation  and m aintenance o f the properties o f  the tw o 
com panies anti If earned a d iv idend o f  4 %  on  D ec. 1 on  the stock  o f the 
Elgin com pan y from  the surplus earnings o f the jo in t  properties for  the 
previous year. The Elgin com p a n y  will next pay  to  the Chicago com pany 
In the order nam ed, but on ly  to  the extent that such earnings will perm it
(1) On D ec. 1 1909 $300,000 and on  each succeeding D ec. 1 $600,000, 
(available. It Is understood, for  the paym ent o f  d iv idends); (2) a further 
am ount equal to 7 %  on  the then outstanding stock  o f  the Chicago com 
pany; (3) such proportion ate part o f the rem ainder o f  the surplus earnings 
ror such year as tw ice the par value o f  the then outstanding stock  o f  the 
Chicago com pan y bears to  the sum  o f the par value o f  the then outstanding 
stock  o f  the Elgin com pan y, plus tw ice the par value o f  the then outstand
ing stock  o f  the Chicago com pan y. Paym ents to  the Chicago com pany 
are to be m ade quarterly from  estim ated earnings, adjustm ents to  be 
m ade at the end o f  each year. Should the earnings in any  year not be 
sufficient to  m eet the paym ents under subdivision (1) o r  any  part thereof, 
then such sum o r  the rem ainder so unpaid Is to  be added to the am ount 
to  be paid thereunder In the succeeding year o r  years before an y  paym ents 
are m ade under subdivisions (2) and (3 ).

U nder the m ortgage o f  the Chicago com pan y (com pare bond  offering 
last w eek , page 1410) the outstanding $9,000,000 bonds have been , and 
all future issues will be, lim ited to 50%  o f the actual cost o f  additions and 
Im provem ents.— V . 89, p . 1410. 224.

Chicago Memphis & Gulf RR.—New Mortgage.— A new 
mortgage, we are informed, is now being drafted to the 
Bankers’ Trust Co. of New York, as trustee, to secure an

authorized issue of $10,000,000 first mortgage 40-year 
$1,000 gold bonds, dated Jan. 1 1940; interest (J. & J.) not 
to exceed 5% , of which $350,000 5s will be issued to retire 
the $250,000 outstanding bonds under the mortgage of 1907 
and all other indebtedness. The new bonds are subject to 
call at 105 after Jan. 1 1912.

The com pan y was Incorporated in Tennessee D ec. 22 1904 as the Dyers- 
burg N orthern R R . B y charter am endm ent N ov . 1 1909 the nam e was 
changed to Chicago M emphis & Gulf R R . Line o f road in operation : 
D yersburg to  T iptonvilte, T en n ., 31 miles, operation  com m en ced  July  1907 
Tiie road traverses very  rich agricu ltural and tim ber territory in the 
Mississippi V alley heretofore w ith ou t railroad accom m od ation . M any 
lum ber and oil mills o f  large ca p a c ity  have been constructed along the line 
o f the road within the last year. The proposed extension  from  T Iptonville , 
T en n ., to H ickm an, K y .,  21 m iles, will be com pleted  early In 1910. E q u ip 
m ent: L ocom otives, 4; freight cars, 60: passenger cars, 3. Capital s tock : 
authorized, $1,000,000; ou tstan d in g , $300,000; par, $100.

Earnings.—The earnings for recent periods were:
Gross Oper. Net Ini. tfc Bal.,

Earns. Exp. Earns. Taxes. Sur.
July 1 to  O ct. 31 1909________$35 ,621 $20,508 $15,113 $6,250 $8,854
Year ending June 30 1909___ 68,1 13 39,536 28,577 18,785 9,792
Y ear ending June 30 1908___ 57,693 32 ,880  24,813 17,663 7 ,150

O fficers: S. G. L a tta , Pres. & Gen. M gr.; E . R ice , V icc-P rcs. & S ec.. 
D yersburg, T en n .: J. H . W atkins, V ice-Pres., 2 W all S t., N ew  Y ork ; J . C- 
D oyle, Treas., D yersburg, T en n ., all o f  w hom , with W . A . Buckner of 
N ew , Y ork  are d irectors. General o ffice , D y ersb u rg , T en n . Com pare 
V . 89, p. 1279, 993.

Chicago Milwaukee &  St. Paul Ry.—Listed in London.— 
The London Stock Exchange recently granted a quotation 
to the $28,000,000 25-ycar 4% gold bonds of 1909.— V. 89, 
p. 1667, 1596.

Chicago Rock Island & Pacific Ry.—Sale of Bonds— 
Description.— Speyer & Co. have purchased from the com
pany $3,500,000 “ first and refunding mortgage’’ 4% gold 
bonds maturing April 1 1934, issued for improvements. The 
entire amount of bonds will be offered for public subscription 
in London only by Speyer Bros.

A b s t r a c t  o f  L e t t e r  f r o m  P r e s i d e n t  H. V . A liu lg e , C h ic a g o , J a n .  3  1 9 1 0 .

These bonds are a d irect obligation  o f  the com p an y , form ed  In the year 
1880, from  which tim e It has un interruptedly paid div idends, and since 
1899 at not less than 5 %  per annum .

The bonds are secured (either d irectly  or  through pledge o f  the entire 
Issue o f  first m ortgage bonds) b y  a first lien on railw ay lines aggregating 
1,148 m iles. Including the line from  St. Louis to  Kansas C ity, on term inal 
properties In S t. Paul and M inneapolis, on  shops at S llvis, near East 
M oline, 111., and on valuable equ ipm ent; also b y  a lien (sub ject to  existing 
m ortgages) on all the lines o f the com pan y aggregating (exclusive o f leasetl 
lines and trackage) 5,708 miles. Th e com pan y on June 30 1909 operated  
8,048 miles ln a  field w ith St. Paul and M inneapolis on the north , the G ulf 
States (with physical connection  to G alveston) on the sou th , w ith C h icago, 
St. Louis and Memphis on  the east and D enver on  the w est.
Issue Limited to $163,000,000— Amount Issued (Including the Bonds Now 

Offered), $83 ,422 ,00 0 , as Below.
R efund ing purposes____ $28,104,0001 A cqu is, o f p rop , or s e c u r .$22,818 ,000
General corp . purposes^ - 15,000,000 | Im p ro v e m e n ts_______ _ 17,500,000

O f the rem aining $79 ,578,000 bonds authorized under the m ortgage, 
$53,921,000 can on ly  be Issued against underlying bond s, $13 ,500 ,000 to
a  for 75%  o f the purchase price o f  bonds o f other com panies, and the 

ince o f  $12,157,000 bonds for  Im provem en ts and acquisitions as pre
scribed In the m ortgage.

Earnings of Company [or Fiscal Years ended June 30.
1909. 1908. 1907. 1906. 1905.

A ver, miles o p e r . 8,026 7,969 7,780 7,218 7,232
$ $ $ $ $

Gross oper. r e v . . 61,184,887 58,484,197 60,238,420 51,237,858 44 ,051 ,509  
T ota l net lncom e.18,882,863 16,476,650 19,939,460 17,186,637 14,519,471 
Deduct— 'Taxes _ 2 ,270,865 1,789,895 1,676,038 1,631,890 1,609,989

I n t . .ren ta ls,A clO ,445,767 9 ,968,653 9,512,905 8 ,768,915 8,176,373

Surplus for d iv s . 6,166,231 4,718,102 8 ,750,517 6 ,785,832 4 ,733,109
For the five m onths ended N ov . 30 1909 the total operating revenue was 

$29 ,651 ,036, an Increase o f $3 ,207,721 , and a fter d edu ctin g  operating 
expenses the net operating revenue was $10 ,077 ,074, an Increase o f  $ 1 ,906 ,
234 over the five m onths ended N ov . 30 1908.— V. 89, p. 1596.

Chicago Terminal Transfer RR.— Sold.— At foreclosure in 
Chicago on Thursday the property was bid in for $16,000,000 
($860,000 more than the upset price) by General Solicitor 
Preston of the Baltimore & Ohio RR., the only bidder.

Judge K ohlsaat in the U nited  States Circuit Court had on  the previous 
day denied the ap p lica tion  o f the m in ority  com m on  stockholders to inter
vene (V . 89. p. 1347). Their a ttorn ey  protested against the sale, giving 
notice that an appeal had been taken to the U nited States C ircuit Court of 
A ppeals.— V . 89, p. 1347, 1141.

Cleveland Cincinnati Chicago & St. Louis Ry.— Dividends 
Resumed on Common Stock.— After a lapse of nearly two 
years, distributions on the common stock ($47,056,300) have 
been resumed with the declaration of a semi-annual dividend 
of 2 % , payable March 1 to holders of record Feb. 7.

D IV ID E N D S .—  1 ’96. ’97. ’98. ’99. ’00. ’01. ’02 t o ’07. ’08. '09.
C om m on __________ %\ 0 0 0 0 3 3 Yt 4 yearly . 1 0
P re fe r re d .......... ................. %J 5 2 )1  5 5 5 5 5 yearly . 5 5
— V . 89, p . 1347, 1279.

Commonwealth Power, Railway & Light Co.— Amalga
mation Plan.— Hodenpyl, Walbridge & Co., New York; E; \V. 
Clark & Co., Philadelphia, and \V. A. Foote, Jackson, Mich., 
have joined to form, without compensation, a syndicate for 
the purpose of uniting their interests in Michigan, represented 
by the ownership of all or part of the stocks in the following: 
companies:
C om m onw ealth  Pow er C o. (V . 89, Flint E lectric C o.,

p 921) ,  F lint Gas Co. (V . 79, p. 2591),
G rand Rapids-M uskegon Pow er Co. Cadillac W ater & L ight C o. (V . 81, 

(sec b e lo w ), P- 1485) ,
Sag inaw -B ay C ity  R y . & L ight C o ., Charlotte E lectric Co.
Grand R apids R y . C o. (V . 84, p . Shiawassee L ight & P ow er Co.

749), A u Sable R iver property  & rights.
M ichigan Light C o. (see be low ),

The above-nam ed com panies represent: (1) W ater pow ers, developed 
and undeveloped , on  the M uskegon R iver, K alam azoo R iver and Grand 
R iver, and a large am ount o f undeveloped  pow er on  the Au Sable R iver. 
(2) E lectric light and pow er business In Grand R apid s, Saginaw, B ay C ity , 
K alam azoo, Battle Creek, Jackson , Flint, P on tiac, Cadi lac and a num ber 
o f interm ediate tow ns. (3) E lectric railw ay business In Grand R apids, 
Saginaw and Bay C ity and betw een Saginaw  and B ay C ity. (4) Gas busi
ness in K alam azoo, Jackson , P on tiac , Saginaw , B ay C ity  and H int.

W ork  has already been com m en ced  on the first developm ent o f 12,000 
horse pow er on the Au Sable R iver and on  the building o f  a transm ission 
line to  Bay C ity , Saginaw  and F lint, w hich should be com pleted  and ready 
for  the delivery  o f pow er b y  the end o f the year 1910.

In the territory  In w hich these properties are loca ted , there are m any 
thrifty , rapidly-grow ing cities, tow ns and villages, and the developm ent of 
the Au Sable R iver In the eastern part o f the State and o f the M uskegon 
R iver in the western part o f  the State will greatly stim ulate the m an u fac
turing business o f  M ichigan.
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It  Is proposed  that all o f the pow er and e le ctr ic  d istribu tion  properties 

(excepting: Cadillac) shall lie ow ned b y  a c o m p a n y  to  be know n as the Con- 
Burners* Power Co.', the street railw ay in G rand R apids by  the Grand Rapids 
Railway Co.\ the street railw ays in and  betw een Saginaw  and Hay C ity  by  
the Saginaw-Bay City Railway Co.: the gas properties b y  the Michigan Light 
Co., and the property  In Cadillac by  the Cadillac Water & Light C o ., and 
that the com m on  stocks o f all o f  these com panies shall b e  o w n e d  b y ,  the 
Commonwealth Power, Railway & Light Co., to  be organized under the laws 
o f the State o f Maine or such other State as cou n sel m ay adv ise .
Proposed Capitalization of Commonwealth Power, Railway & Light Company.
B onds (direct obligations) — -------- ------------- ...............................  '«r?n n 'n  nonPreferred stock , 6 %  cum ulative (par o f shares $ 1 0 0 )........ ..............$6 ,000,000
C om m on stock  (par o f shares $ 1 0 0 ) . . ........ ............ ............- - - —  - - 

Th e above to  be issued for acqu isition  of com m on  stocks of the C onsum 
ers’ Pow er C o., G rand Rpaicls Railw ay C o ., Sag inaw -B ay C ity R a ilw a y  C o., 
Michigan Right Co. and  the Cadillac W ater & Light C o ., an d  for  $1,150,000 
In cash and for $000,000 o f Consum ers’ Pow er Co. 6 %  preferred stock  and 
$200,000 o f the Michigan Light Co. 6 %  preferred s tock , w hich w ill be in 
the treasury o f the C om m onw ealth  Pow er, R ailw ay & Light C o., ava u a m c 
for the future purposes o f  the com pan y.

Earnings of Constituent Companies for Cal. Year 1999 (2 M os . «<•) •
Gross earnings-------- ------------------- ----------------------------------- -------------------  i X i i k h i
O perating expen ses-------------------- ------------------- -----------------------------------

LessCta x e s a n ^ Im erest^ n  $ 10,077,656"outstantilng bonds o f con- f

Deduct^dUddmuts onS$(>‘ 891,000 o f preferred stock  o f  constituent 
com panies, outstanding, not ow ned b y  the C om m onw ealth  
Pow er, R a ilw ay & Light C o ................. - ................ - ............................... ......_ _ _ _ _
Balance available to  the Com m onw ealth P ., R y . & L t. Co ..........$721,603

D educt div idend on  $6,000,000 C om m onw ealth  Pow er, R ailw ay
& Light Co. 6 %  preferred s to c k ............... ............................................. ......3t>muuu

Balance ___________________________________________________ $361,603
It w ill be noted that the earnings o f  tills com pan y at the tim e of organlza - 

tion w ill be double the d ividends on Its preferred stock .
To Be Purchased by Syndicate if Plan Herein Proposed Is Declared OperativeL

tiu lrcd fo r* t§e  ^onsum Tnation*of” the" plan: to  provide m oney required for  
liqu idation  o f all present lloatlng Indebtedness; for  purchase o f properties, 
for  add itions and Im provem ents, and for w orking capital.

The com pan y will have In Its treasury: Cash, $1,150,000 ; Consumers 
Pow er Co 6%  pref. stock . $300,000; M ich. L t. Co. 6 %  pref. stk $200,000 

Deposit of stocks.— The syndicate now  has under Its control the stocks o f 
all com panies concerned in the above  plan except four. In w hich , how ever, 
the m em bers o f the syndicate hold a large Interest. T h e holder o f an y  of 
said stocks not controlled m ay, on  or before Jan . 15 1910, deposit his cer- 
tlllcatc o f s tock , du ly  endorsed In blank and properly  w itnessed, w ith any 
o f  the depositaries hcrcln fater nam ed, and accept such depositary  s tem 
porary negotiable receipt, calling for the delivery  of new securities under 
this plan, as fo llow s: . . . .  ,,  .

Stock to be deposited—  Commonwealth Power, Ily. & Lt. Go.
f o r  C om m onw ealth  Pow er C o. com . s to ck . _ . . .  .125%  com m on stock

If all o f the a b ove  stocks are exchanged , the issue o f securities o f the 
C om m onw ealth  Pow er, R ailw ay & Light C o. therefor will be $3,000,000 of 
pref. stock  and $7,350,000 o f com . stock , the balance o f the stock  o f that
1 . ... ___ .  i........  <iw> rtiRrn* n rA n n rt fp o  a r»n 111 VPfl fn r  fv isll li ;il( l in

G rand R a p id s, M ich. .
Due consideration  has been given  to  the earning pow er, indebtedness, 

cap italization , good -w ill and all other questions affecting the several prop 
ertles, and the syndicate believes that the plan herein presented is just and 
■equitable to  all parties concerned. .. .

Unless the plan is declared operative b y  April 1 1910, the deposltots 
shall be entitled  to the return o f the deposited  stocks.

Denver City Tramway Co.—Bonds Offered.— Clark, Dodge 
& Co., New York, the International Trust Co., Denver, and 
E. W. Clark & Co.. Philadelphia, Pa., arc offering by ad
vertisement on another page at 96}z'i and interest, yielding 
5 j4% , the unsold portion of SI,219,900 “ first and refunding 
sinking fund mortgage 25-year 5% gold bonds” ; outstanding, 
$0,067,000. Dated 1908 and due Nov. 1 1933, but callable 
as a whole, but not in part, except for sinking fund, at 105 
and interest on any interest period from and including 
May l 1914 to and including Nov. I 1923, and thereafter at 
1 0 2 and interest upon 60 days’ notice. Interest payable 
M. & N. at Mercantile Trust Co. of New York, trustee, and 
at office of company, Denver. See map of the company’s 
lines on page 38 of the “ Electric Railway Section.”
E xtracts  from  Letter o f  President W m . 0 .  E vans, New York, Jan. 1 1910 

These bonds are secured upon all the franchises and property  o f  Th e 
Denver C ity T ram w ay C o ., w hich ow ns and operates the entire street 
railw ay system  o f  the c ity , consisting o f 197 miles o f track, and serving a 
popu lation  con serva tiv e ly  estim ated a t 200,000. The D enver & N orth 
western R ailw ay Co. ow ns 26 miles o f electric railw ay betw een D enver and 
the neighboring tow ns o f  A rvada  and G olden and the coal mines o f  Leyden; 
also valuable terminal rights for  transporting coal and other freight to the 
business center o f  D enver. Th e two com panies arc operating as one 
system , m aking the presen t total mileage o f  the system  223 miles.
Bond Issue, Limited to $25 ,000 ,00 0— $11,864,800 Reserved to Retire $10, 

496,000 Existing Bonds of the System and $3,067,000 
Outstanding.

Reserved to retire $4 ,120 ,000  prior lien bonds o f D enver City 
T ram w ay Co. ($953,000 M etropolitan R y . Co. 1st 6s, Jan . I 
1911- $2 ,000,000 D enver C ity T ram w ay Co. 1st 5s, April 1 
1919: and $1,167,000 D enver Consol. T ram w ay Co. llrst cons.
5s O ct 1 1933) _________________________________________$4,120,000

■ R eserved 'to  retire Vo'.000,000 bonds of D enver & N orthw estern
J|y Q q ----------------- ---------------------------------------------—  t),oUU,UUU

R eserved to retire $1,376,000 1st 5s o f  D enver lra m w a y  Pow er 
Co. (covering pow er plant, A c ., that cost abou t $ l,o0 0 ,0 0 0  and
supplies current to  the system ----------  - — - - - ------------------  1,444,*

Issued to refund $198,000 at par 1st M. 6s o f D enver lra m w a y  
Co. paid Ju ly  1 1908 and $1,350,000 to replace a portion  o f 
$1,600,000 cash expended upon substantial additions to p rop 
erty , Including 22 miles o f  main line___ ______ ______ - - - - - -  1 ,848,000

Present Issue to retire an equal num ber o f  underlying 6%  bonds ___
m atured Jan. 1 lin o ____________________  _________ , 1 .210,000
The bonds rem aining unissued, 1. e ., $10,068,200, can be Issued for  future 

add itions and  perm anent Im provem ents at the rate o f  85%  o f the actual 
cash so Invested, b u t  they can on ly  be used for such purpose to the principal 
am ou n t o f $350,000 In any one year until the $6,000,000 D enver it N. VV. 
bonds have been canceled , and thereafter on ly  when the net earnings 
app licab le to Interest for the 12 m onths preceding such proposed issue have 
been at least 1 50%  o f the annual Interest upon all the bonds o f the com pany 
then ou tstan d in g , Including those then proposed to be Issued.

The m ortgage p rov ides for an annual sinking fund o f 1 %  o f  the par value 
o f the bonds ou tstan d in g , from  N ov. I 1914 to N ov. I 1923, and thereafter 
2 % , Interest on the bonds so retired to be added to the sinking fund. 
Earnings of The Denver City Tramway System for Calendar Year 1909 

(December Partly Estimated) .
Gross earnings-------------- -- .$3 ,368 ,061  JCharges, incl. taxes and
N et earnings----------  _ . . .  1 ,690,545! franchise paym ents $990,544
S u rp lu s ................................................................. ................................. ................  700,001

The op era tin g  expenses fo r  1909 included $57,777 incurred m ainly in 
rem ovin g  o ld  cable tracks and conduits from  c ity  streets and replacing them 
w ith new  tracks.

Statement Showing Steady Increase in Annual Earnings.
1909 (Dec.est.) 1908. 1907. 1904. 1902.

Gross ___________$3,368,661 $3,152,567 $2 ,913,650 $2,040,146 $1,702,958
N et 1 ,690,545 1,637,325 1,538,813 96 1,943 662,546

Franchises.— Th e com p an y  operates Its lines w ithin the c ity  under 
franchises which are w ithout tim e lim it, and which in 1907 were held by 
the U nited States Circuit Court to be valid  In an y  even t during the chartered 
lifetim e o f  the com p a n y— that is, until 1935— the Court in n o  w ay  passing 
upon the v a lid ity  o f the franchises beyond  that period. O pinions o f the 
l io n  John  F . D illon o f N ew  Y ork  and other able attorneys show' clearly 
the va lid ity  o f this franchise in perpetu ity . The form er franchise rights 
having been qu estion ed , and not then  ad ju d ica ted , the tax -p ay in g  electors 
voted  In M ay 1906, and the com p an y  a ccepted , a 20-year grant covering 
all Its lines within the c ity  and prov id in g  for  needed additions and extensions 
thereto . T h is  franchise expressly reserves to  the com p an y  all its rights 
under form er franchises, w hich have since been held va lid , as ab ov e  stated.

The c ity  has a popu lation  estim ated at m ore than 200,000 and is grow ing 
rapid ly .— V . 8 9. p . 1596.

El Paso (Tex.) Electric Co.— New Stock.—The preferred 
stock was re cently increased from $500,000 to $800,000 on 
account of extensions and additions. The new shares were 
offered by Stone & Webster at 96, yielding the investor 
634% income.— V. 8 6 , p. 1409.

Fairmont & Clarksburg Traction Co.— Earnings.— Ham- 
bleton & Co. of Baltimore, who are offering a block of $25,
0 00  of tire first mortgage 5% gold bonds,at a price netting 
5.20%, report earnings for the 11 months ending Nov. 30:

Eleven Total Net Other Insuratuc Bond Balance.
Months. oper. earns, earns. income. & ia xc :. i i L: nl .  surplus.

1909______ . .$ 3 8 8 ,6 9 0  f : . ’!9 .f7 7  $41,300 $21,862 $114, f83  f 144,132
1908 _________  353,311 220,340 26,762 1 1,376 114,583 118,143

D ividends at the rate o f 5%  annually on  t i e  $1 ,600,000 p re f. stock 
Issued a b ou t June 1908, call for  $82,500 for  the 11 m on th s.— V . 89, p . 103.

Fitchburg RR.— Stock at Auction.— The 5,500 shares of 
new preferred stock will be sold at auction at the Real Estate 
Exchange in Boston on Jan. 12. Compare V. 89, p. 1542.

Georgia Southwestern & Gulf RR.— Bonds of Projected 
Road on Paris Market.— A press dispatch from Paris states 
that the 5 % $10 0  bonds of this long-projected enterprise 
have been formally introduced on the Paris Coulisse, or out
side market.

The com pan y was incorp orated  In G eorgia  In A u gust 1906 w ith $300,000 
capital s tock , the incorporators being W . M. L egg, M acon, G a.: H . J . B ru
ton , B alnbrldge, G a.; IV. H . M ilton, M arianna, F la .; F . X . B abcock . 
P ittsburgh, P a .: D . S. P ate, C h icago, 111., and  others. In A ugust 1908 
a certiiicate was Hied increasing the authorized stock  to  $4,000,000 , 
and in N ovem ber 1908 a mortgage, was filed to  tlie Carnegie Trust Co. 
of N ew  Y ork , as trustee, to  secure not exceed in g  $4,000,000 bonds, Is
suable, lt Is understood , at $20,000 per m ile. In July  1908 the com p a n y ’s 
consulting engineer, T . II. ilaze lr lg g , 126 East M arket S t., Indianapolis, 
Ind , was q u oted  as saying that the com p a n y  planned to build a line 160 
miles long from  A lban y , G a ., sou th w est to  St. Andrew s B ay, F la ., on  the 
G ulf o f M exico, via C olqult and D on a lds jn v llle , G a ., and M arianna, l la ... 
w ith a branch to D aw son, Ga. “ G overn m en t engineers, he also said, 
“ are m aking a survey o f St. Andrew s H ay w ith  a view to im prov ing the 
harbor to m eet possible necessity to a ccom m od ate  the anticipated  needs of 
tra ff ic ."  A  provisional con tract for  construction  and equipm ent has been 
aw arded  the con tractors, being the St. Andrews C onstruction  C o. o f M acon, 
G a ., II . J . B ruton , President.

The directors o f  the radw ay arc IV. M. L egg, President, 534 W ashington 
A v e ., M acon, G a.; T . J. Shiugler, V lce-P res., D onaldsonvllle, G a.; II. J. 
B ruton , Sec. and Treas.; S. D . C herry, D onaldsonv illc , G a.: R . A . L ytle . 
A . H . Russell and W . H . M ilton, M arianna, Fla.

Groveton Lufkin & Northern. Ry.—Bonds.—The company 
has applied to the Texas Railroad Commission for authority 
to register $437,000 bonds and $50,000 stock on 21.2 miles 
of track between Groveton and Vair.

The road  has been com pleted  from  G roveton , T e x .,  to Lu fkin . 38 miles. 
The com pan y was incorporated  A ug. 17 1908 w ith $50,000 authorized 
stock , of w hich at last account? $36,000 had been paid  In. P res ., D . J. 
B atchelder, C h icago, III.; V lce-P res., J. C. A nderson ; S ec .. J . A . P latt; 
Treas., L . P . A tm ar, all o f G roveton , T ex .

Gulf Texas & Western Ry.— Bonds Authorized.—The com
pany, we are informed, has received authority from the 
Texas Railroad Commission to issue $1,157,000 bonds on 
the first section of completed road now in operation, extend
ing from Jacksboro to Megargel, 50 miles.

On Jan. 15 25 miles add itional will be com pleted , m aking 75 miles In all. 
exten d in g  from  Jacksboro to  O lney. Th e bonds issued are part o f  an 
authorized am ount o f $10,000,000 o f 30-year gold  5s. due N ov . 1 1939 but 
sub ject to  call at 105 and Interest on 30 d a y s ’ n otice : interest payable M ay 1 
ana N ov . 1 at the M etropolitan T rust C o ., N ew  Y ork , trustee. Com pare
V . 89, p. 1223, 993.

Holmesburg Tacony & Frankford Electric Ry., Philadel
phia.— Deposits of First Mortgage Bonds.— More than a ma
jority of the above issue having been deposited with the 
Fidelity Trust Co., Philadelphia, depository, the time for 
deposits has been extended until Jan. 10 1910, after which 
date no bonds will be received excepting at discretion of 
the committee-and under such penalty as it may fix. The 
committee now includes:

W . L . H achnlen, Chairm an, o f Charles Fearon & C o., bankers; Lew is A. 
Balz, V lce-Pres. Penna. Co. for Ins., & c.; Edward L. B labon , o f  the Geo.
W . B labon C o ., and Jos. M cMorrls, Sec. F idelity  Trust C o ., all o f  P h ila 
delph ia .— V . 89, p. 1483.

Honduras National RR.—Financing.— Le Roy Ferry, 
49  Broadway, N. Y., announced on Dec. 27 that he had 
entered into an agreement on behalf of the company with a 
London syndicate to provide the funds needed for the com
pletion of this road, probably within two years from Feb. 1 
1910, from Truxillo, on the Atlantic Coast, to Tegucigalpa, 
the capital, &c., 350 miles. The mountains on the west 
coast are thought to prohibit an extension to the Pacific 
Coast. The company is an Arizona corporation with $10,
0 0 0 ,0 0 0  of authorized capital stock and a bonded debt con
sisting of $5,000,000 1st mtge. 30-year 6 %  bonds. The fol
lowing has been published:

T be com pan y was organized in 1908 b y  V ice-P residen t Charles W . Fair
banks and bis three brothers, and under the concession  granted them  has 
the right to select a m illion acres o f land anyw here w ithin ten miles o f the 
proposed line in alternate b locks o f  1,000 acres each , and will ow n the land 
In fee sim ple. It is the plan to  select practica lly  all o f the land In the 
A guan V alley, w hich is heavily  tim bered  w ith hardw oods, such as cedar, 
m ahogany and other valuable w ood s . The several concessions obtained 
provide for  the o ccu p a n cy  o f  the w ater fron t at T ru xillo , the free Im porta
tion o f construction  m aterials and exclusive banking privileges at every
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poin t touched  b y  the lines, including T ru xlllo  and Tegu cigalpa. T h e co n 
cession provides that at the end o f 25 years the H onduras G overnm ent m ay 
take over the road  by  pay in g  Its assessed value fo r  it. It  is Intended to 
establish a line o f steam ers to  N ew  Orleans.

L . M. Fairbanks o f Mansfield, 111., Is President; Spencer Pugh o f Chi
cago  Is Secretary; Franklin O . K ing o f C h icago, Treasurer, and L . T . W est- 
rich o f  St. Lou is, General M anager. C. W . Fairbanks and tw o o f  his other 
brothers are Interested.

Th e territory  to  be penetrated is practica lly  virgin and Is reported  to  be 
exceeding ly  rich In gold , silver, copper, Iron and m ahogan y , w ith evidences 
o f  coal and petroleum . The track  Is to be standard gauge, o f  70-lb . steel. 
C onsiderable rock  excavatin g  will be necessary. T ruxlllo  has natural har
bor advantages, w ith good  anchorage fo r  deep-draft steam ers. Th e only  
other railroads In the cou n try  are one o f  abou t 60 miles from  P u erto Cortez 
to  El P im lenti, the other ow ned b y  V accaro B rothers o f  N ew  Orleans, 
abou t 25 or 30 miles long.

Hudson & Manhattan RR.— Increasing Traffic.—The Hud
son tunnel system carried 4,053,580 passengers in December, 
which is an increase over the number carried in August last, 
the first month of the operation of the present system, of 
52%, or an average increase of over 10% per month, al
though two of the most important stations, namely at 3 3 d 
St. and Broadway, New York, and at Newark and Railroad 
avenues in Jersey City, will not be completed until the fall 
of 1910. An authoritative statement further says:

O n the basis o f the D ecem ber business o f  the tunnels and w ith a b ou ' 
8 0 %  o f the space In the H udson Term inal Buildings now  rented, the com . 
pan y  will earn Its full fixed charges fo r  the current year. In  D ec. 1908 
w hen on ly  the line betw een H obok en  and 23d St. and 6th A ve. was in o p 
eration , and the num ber o f  passengers carried was 1,407,808, last m onth 
the present system  carried 4 ,053 ,586  passengers, being an Increase o f over 
1 9 0 % . Shou ld the tra ffic  continue to  Increase at the rate o f 10%  per 
m on th , as during the past live m onths, a surplus on  the com m on stock  
will soon  be earned. C om pare V . 89 , p . 1411, 1280, 1347.

Kansas City Mexico & Orient Ry.—Bonds.—The Texas 
Railroad Commission has been requested to "register,”  as 
required by the Texas law, an additional 81,005,009 bonds 
on 239 milesfrom San Angelo, Tex., north to the State Line.

The com p an y  has secured the registration o f 52 ,883,000 bonds on the 
m ileage In (luestion, part o f w hich was authorized at a low valuation at a 
tim e w hen the C om m ission ’s engineer cou ld  not m ake the inspection. A 
press dispatch  says: ‘ ‘The com pan y was authorized to  Issue bonds to  the
am ount o f  $20,000 per m ile on 549 miles from  R ed  R iver to  the R io  G rande, 
a  tota l o f $10 ,984 ,400. The value represented In to -d a y ’s app lication  is 
abou t $17,587 per m ile, and the right Is reserved to  a pp ly  for  the rem ainder 
o f  the $20 ,000 .”

Line to Del Rio, Texas.— The citizens of Del Rio, Tex., on 
Dec. 21 accepted the contract to subscribe for $200,000 of 
the company’s first mortgage gold 4s in consideration of 
which the company is to complete a line from San Angelo 
to Del Rio (about 140 miles) prior to Jan. 1 1913. The 
building of this line was recommended by Messrs. Odell 
arid Dickinson.

Report of Experts— Estimated Earnings.— An abstract of 
the report of Messrs. Odell and Dickinson will be found under 
“ Annual Reports.”  As a supplement thereto there has 
been published a statement from John F. Wallace, formerly 
General Manager of the Illinois Central RR., later First Chief 
Engineer of the Panama Canal, and now Chairman of the 
board of directors for Westinghouse, Church, Kerr & Co.

E x c e r p t s  f ro m  R e p o r t  o f J o h n  F .  W a l l a c e ,  D a t e d  D e c . 3 1  1 9 0 9 .
I have carefu lly exam ined and checked  the report o f Messrs. D ickinson 

and Odell and have m ade a carefu l exam ination  o f all the property  and 
lines in operation , w ith the single exception  o f  the short section  near 
T op o lob a m p o , w ith a view  to determ ining the prospects and earning ca 
p acity  o f  the enterprise.

In relation to the topograp h y  o f the cou n try , the line has been well 
loca ted , com bin ing a low  Interest charge, w ith a m inim um  cost o f  m ainte
nance and operation . The m ountain loca tion  o f  that part o f the railroad 
now  in operation over the C ontinental D ivide Is particu larly rem arkable 
fo r  its entire freedom  from  snow sheds, tunnels, expensive bridges or  v ia 
ducts , high em bankm ents and deep excavation s. The entire line passes 
through a territory from  Kansas C ity to the R io  G rande, a distance o f  over 
1,000 m iles, capable o f  highest agricultural developm ent. The line from  
the Rio Grande R iver to the G ulf o f  California passes through the m ost 
h ighly m ineralized portion  o f  M exico and should yield  a large business, 
not on ly  from  the products o f  forests and m ines, but also from  its possible 
agricultural developm ent. The railw ay when com pleted  will con n ect 
w ith all the im portan t railw ay system s in M exico and will form  tire short 
and econom ical channel betw een M exico and the central W est.

The shortening o f  the distance from  the Mississippi Valley to the Pacific 
Coast Is an Im portant fa ctor  and the ab ility  o f the railw ay to furnish coal 
at T op o loba m p o for less than one-half the cost o f coaling vessels engaged 
In the International ocean traffic  at Panam a or  Colon will cause T o p o lo 
bam po to be the logical port o f  call for all vessels engaged either In the 
Orient trade or betw een Panam a and San F rancisco. The establishm ent 
o f  T op o loba m p o as a port o f call will naturally build up a heavy export 
and im port trade In connection  w ith the business o f  the Mississippi V alley .

Bearing in m ind that our popu lation  has Increased app rox im ately  three
fo ld  In the last half century, and that the undeveloped  agricultural territory 
Is less than 5%  o f  what existed at that tim e, the rapid ity  with which the 
tillable lands along the O rient R a ilw ay will be taken up and occu p ied  w ith 
an aggressive, industrious popu lation  can readily be appreciated.

My conclusion Is that the report o f  Messrs. D ickinson and Odell is m ore 
than conservative and that the coal traffic w hich m ust surely accrue to 
the Orient R ailw ay should be added to their estim ate o f earnings. I 
w ould therefore venture the prediction  that within a year after the entire 
system  Is com pleted and properly  equipped  to econom ica lly  handle the 
business which will com e to it, the net earnings wdll am ount to  at least 
$5,000,000 per annum , w ith an average annual increasing ratio o f  at least 
5%  thereafter.

Mr. Wallace Now Vice-President.— John F. Wallace, New 
York, who made the foregoing statement,-has been elected 
a Vice-President.— V. 89, p. 1668, 778.

Kansas City-Western Ry.—Report.— For year ending 
June 30:
Fiscal Cross Net (after Other Total Balance,

Year—  earns. taxes.) income. dcduc’s. surplus
19 0 8 -0 9 .......................$319,355 $128,768 $918 $82,441 $47,245
1 90 7 -0 8 .................... 330,651 123,871 477 81,321 43,027
— V . 89, p. l i83. "

Late Shore Electric Ry., Cleveland, O.— Plan for Re
Adjusting the Dividends on Preferred Stocks.— The directors 
on Dec. 21 appointed a committee of three to work out, prior 
to the annual stockholders’ meeting on Jan. 25 1910, a plan 
for the readjustment of the accumulated dividends on the 
83,000,000 preferred stock, which consists of 81,500,000, with 
5% accumulation from Oct. 1 1901, and 81,500,000, with5% 
accumulation since March 1 1903.

The plan which the com m ittee  has in m ind is to  Issue in lieu o f the 
present $3,000,000 preferred stock  new Issues as follow s: $1,000,000 6%  
cum ulative preferred and $2,000,000 5%  noil-cum ulative preferred. The 
new  shares w ould be Issued in exchange fo r  the present preferred on  the 
basis o f  33 1-3%  o f r e w  6 %  cum ulative and 66 2 -3%  o f  new 5%  non-cum u-

latlve. There Is a difference o f  abou t 7 points In the accum ulation  o f  the 
tw o existing classes o f  preferred, w hich will p robab ly  be taken care o f 
either b y  pro-ra ting a little  larger percentage o f  one o f  the new  issues to  
the old  preferred stock h olders, o r  possibly  In som e other w a y .—  
V . 89 , p .7 2 1 .  y

Louisville & Nashville RR.— Payment of Notes.— The com
pany began paying on presentation at par and interest to 
date of payment at its office, 71 Broadway, the remainder 
of its 80,500,000 issue of 5% 3-year gold notes, due March 1 
1910. A large part of the issue had already been retired 
(V. 89, p. 928, 929).— V. 89, p. 1597.

Metropolitan Street Ry., New York.—Suit Over Lease of 
Fourth Avenue Road.—The directors of the New York Central 
& Harlem RR. have filed a petition in the U. S. Circuit Court 
asking that the Court direct the receivers of the Metropolitan 
company either to surrender the lease of the Fourth and Madi
son Avenue line or assume the unpaid franchise taxes and all 
the obligations of the lease of 1890 for a term of 999 years. 
The petition came up for a hearing before Judge Lacombe 
on Dec. 17.

The receivers have paid the $400,000 annual rental under the terms o f 
the lease as It fell due, but have not paid the arrears o f franchise taxes. 
These, w ith penalties for  n on -paym ent, the d irectors o f the N ew  Y ork  & 
H arlem  com pan y state in their petition  fo o t  up to $1,000,000 , in settle 
m ent o f  w hich it will in all p robab ility  be necessary to  pay n ot less than 
$700,000. (Com pare N ew  Y ork  H arlem  R R . item , V . 88, p. 749.) 
The N ew  Y ork  & H arlem  R R . on N ov . 19, in order to  protect that com 
p a n y ’s Interests, turned over  $400,000 to the C o llectoro f Arrears and Assess
m ents on  a ccou n t o f  the paym ent o f these taxes to  prevent the sale o f  the 
line.

Th e d irectors o f  the N ew  Y ork  <fc H arlem  com p an y  In their petition  
recite the Inability o f  the M etropolitan receivers to take care o f  these charges 
but state that they wish first o f all to have the receivers pay back  the 
$400,000 advan ced  to prevent the sale, and to have this made a con d ition  
precedent to the retention  o f  the line In the M etropolitan  system . The 
m atter has been under negotiation  betw een the receivers and a com m ittee  
o f  N ew  Y ork  & H arlem  directors. Th e receivers state th ey  arc not In a 
position  to  m ake an y  decision on  the question  o f  the franchise taxes inas
m uch as these taxes arc in litigation . Th e receivers say that they have 
been operating the lines fo r  som e tim e at a loss, ow ing to the heavy  rentals 
under the lease, but that they do not wish to  disintegrate the system  any 
further and had therefore retained the lease.

Defaulted Rental Payments.— Orcn Root, General Manager 
for the receivers, on Wednesday issued a statement of all 
the interest and dividend rentals that have been defaulted 
by the company and now amounting to about $15,000,000. 
This includes the Third and Second Avenue roads, which are 
operated under separate receiverships, the receivers having 
paid the interest on some of the bonds.— Y. 89, p. 1483, 
1347.

Mt. Airy & Eastern Ry.—Sale Jan. 15.— Receivers E. M. 
Wiley and J. A. Wiley will offer the property at auction at 
Mt. Airy on Jan. 15.

The decree o f sale was m ade In the case o f  W . W . W h yte  and others vs. 
the Railw ay Co. and others In the U . S. Circuit Court fo r  the W estern Dis
trict o f N orth Carolina on  D ec. t 1909. The road extends from  Mt. A iry , 
N . C ., to K Ibler, P atrick  C ou nty, V a ., 19 m iles.— V . 87, p. 1533.

Muskegon Grand Rapids & Indiana RR.— Coupon Pay
ment.— Coupon No. 40, due July 1 1909, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Aug. 1 
1909, after paying coupon No. 45, was $153; the net earnings 
for the three months— August to October, inclusive— were 
$19,190; total, $19,342; amount required to pay coupon 
No. 40, $18,750; surplus as of Nov. 1 1909, $592.— Y. 89, 
p. 919.

Nez Perce & Idaho RR.—Bonds Sold.— The com
pany, it is reported, last month arranged to float in Chi
cago, subject to the usual legal examination, an issue of 
$125,000 bonds, to complete the road extending from Nez 
Perce to Vollmer, 12 miles.

The com p an y  was Incorporated S ept. I 1908 w ith $500,000 authorized 
stock , o f w hich at last accounts $100,400 had been  Issued. The grading 
and bridges were com pleted  last sum m er and one m ile o f track had been 
laid. It is expected  to have the line In operation  b y  March 1 next. Presi
dent and Gen. M gr., Z . A . Johnson , Nez Perce, Id a .; V ice-P residen t, C. W . 
Felt; Secretary and Treasurer. I. H . Jorgcns.

Norfolk & Southern Ry.— Completion of Bridge Over Albe
marle Sound.—The first train over the 6-mile bridge crossing 
Albemarle Sound between Edenton, N. C., and Mackey’s 
Ferry, was run on Jan. 1 . The bridge cost about $900,000. 
Compare report of receivers, V. 87, p. 1414.

The bridge takes the place o f  the present car ferry  betw een these points, 
a distance of 9 m iles. It Is estim ated that passenger trains will gain 1 hour 
and 15 m inutes and freight trains abou t 6 hours, and the com pan y will be 
able to  carry exped itiou sly  a very  m uch greater volum e o f  traffic  than over 
the ferry .—  V. 89, p. 1542, 1483.

Ocean Shore Ry., San Francisco.— $3,000,000 or $3,500,
000 Receiver’s Certificates Proposed.—The “ San Francisco 
Chronicle”  states that the reorganization plan has failed, 
and that for that reason Receiver F. S. Stratton has sent a 
circular letter to the bondholders asking co-operation as to 
a proposed issue of $3,000,000 or $3,500,000 receiver’s cer
tificates for the purpose of completing the road. The letter 
says in part:

T h e com pletion  o f the road will necessitate an expend iture o f a b o u t 
$1,000,000 ; a com plete and u p -to-d ate  equipm ent sufficient for  its needs 
$500,000 m ore. T o  com plete  the purchase o f  necessary term inals, a p 
prox im ately  $700,000; the paym ent o f certain necessary interest on loans 
secured by  hypothecated  bonds, certain preferred debts, a lim ited cost for 
m aintenance, and paym ent, at least In part, o f interest on receiver ’s cer- 
tillcates, will aggregate in all, say, abou t $2,500,000 to $3,000,000 . But 
at the hearing in Court I m ay be obliged to  ask leave to incur a debt o f  
even  $3,500,000 .

The outstanding bonds actu ally  sold  am ount to  $3,000,000 . There arc 
besides app rox im ately  $2,000,000 hypothecated  w ith banks and others for 
notes o f the corporation . A bout $7,000,000 , In round figures, has been 

, expended  upon the road. I am o f the op in ion  that It the road was sold 
now  the purchase price w ould be Insignificant com pared w ith its true value, 
since the road , operating from  tw o ends, but w ithout con n ection  over an 
‘u ncom pleted  26-m lle gap, Is not an a ttractive  investm ent; 11 miles o f that 
gap has been graded and Is ready  for  the rail.

I am  hopeful that the com m ittee representing the bondholders m ay see 
their w ay clear to  unite w ith me in tills recom m endation . W ith  the ex-
Cendlture o f  this am ount, under the supervision o f the Federal Court, the 

ondholders and all concerned will have a com pleted  and operating rail
road , w ith  proper terminals and In cond ition  to  show  Its full value and earn
ing cap acity . The certlllcates. If Issued, will constitute a ilrst lien. The 
road w hen fu lly  constructed  and equ ipped  will then be In a ,position  for sale
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or reorganization , so as to  conserve the claim s o f all Interested, Inclu din g 
the cred itors.— V. 89, p . 1597, 1542.

Pacific Coast Power Co.— Dividend Increased.— A semi
annual dividend of 2 j^% has been declared on the com
pany’s stock, payable Jan. 17 to holders of record Jan. 8 , 
comparing with 2 % semi-annually disbursed since July 1908. 
This increases the annual dividend rate from 4 to 5%. Com
pare V. 87, p. 38.

Pittsburgh & Westmoreland (Electric) Ry.— Sale Jan. 10- 
— The receivers, Manning Stires and Thomas M. Evans, 
502 Fifth Ave., McKeesport, Pa., announce that the prop
erty will be offered at auction at Pittsburgh on Jan. 10.

The sale will take place b y  v irtu e o f  a decree o f  the Court o f  Com m on 
Pleas N o. 1 o f  A llegh en y  C ou n ty , P a ., at N o. 833, D ecem ber term , 1908.

lh e  p roperty  will be sold su b ject to  a first m ortgage dated A u g. 1 1904 
securing $350,000 bon d s, o f  w hich $25,000 Is collateral to  an Indebtedness 
or ap p rox im ately  $7,000, and unpaid Interest upon the said bonds ap p rox i
m atin g $75,000, the lien o f  w hich m ortgage and tne d ebt and Interest thereby 
secured Is expressly  preserved. Com pare V . 88, p . 565.

Public Service Corporation of New Jersey.—Bonds and 
Earnings of United Electric Co. of N . J .— See that company 
under “ Industrials”  below.— V. 89, p. 1348, 848.

Quebec & Lake St. John Ry.—Reorganization Plan— Pro
posed Guaranty.—The company, being unable to pay the cou
pon Jan. 1 1910 on the first mortgage bonds, substantially 
the following plan of reorganization will be submitted to the 
holders of the prior lien first mortgage and income bonds 
at the Canon Street Hotel, London, on Jan. 14:

(1) N ew  4 %  consolidated  perpetual debenture stock , guaranteed both  
as regards principal and Interest b y  the Canadian N orthern R y . C o., to  be 
created sufficient In am ount: (a) T o  exchange the outstanding prior lien 
bonds (£500,000) at the rate o f £100 new  stock  fo r  every  £100 prior lien 
bonds; (ft) t o  exchange the first m ortgage bonds (£442,400) at the rate 
o f £60 new  stock  for  every  £100 flrst m ortgage bonds; (c) to  exchange the 
Incom e bonds (£640,400) at the rate o f £10 new s tock  for  every  £100 Incom e 
bonds; (d) to  exchange the bonds (£10,000) Issued b y  the Lake St. Joseph 
H otel Co. and guaranteed b y  the Q uebec & Lake St. John  R y . C o ., a t the 
rate o f £100 new stock  fo r  every  £100 hotel bonds; (c) to  provide fo r  the 
present floating d eb t o f  the com p an y , and (/) to  prov ide  fo r  add itional 
rolling stock  and equipm ent now  required. Interest on  the new  stock  w ill 
be payable F eb . 1 an a  A ug. 1, the flrst paym ent fo r  the period from  F eb . 1 
1910 to Aug. 1 1910 to  be m ade on  the latter date.

(2) In  add ition  to  the guaranty o f the Canadian N orthern R y . C o., the 
new stock  will be secured b y  a trust deed constitu ting the stock  a flrst 
m ortgage on the w hole o f the p roperty  and undertak ing o f  the Q uebec & 
Lake S t. John R y . C o., Including the Lake S t. Joseph H otel property .

(3) Pow er to  be reserved to  the com p an y , su b ject to  certain qualifica
tions, (a) to create charges on  any  new  line o f railw ay hereafter constructed 
ranking In fron t o f  the new  stock , prov ided  such charges are guaranteed 
b y  the G overnm ent o f the D om inion  or  b y  one o f  the P rovinces o f Canada; 
(ft) to create add itional new  stock  (ranking pari passu w ith  the new  stock  
to  be Issued as m entioned above ) for  certain specified purposes.

[A m eeting o f  first m ortgage and Incom e bond holders was held In L on don  
this w eek for  the purpose o f  co -op erating  w ith the General Investors & 
Trustees, L td ., In opposition  to the aforesaid p lan .— E d .]— V . 90, p. 54.

Quebec Oriental Ry.— Proposed Purchase.— Secretary
E. S. Jillvey announces that the shareholders will meet Jan. 
17 at 87 Strand, London, Eng., for the purpose of approv
ing an agreement for the purchase of the railways from Mata- 
pedia to Caplin and from Caplin to Paspebiac, in the Prov
ince of Quebec, heretofore known as the Baie des Chaleurs 
Section of the Atlantic & Lake Superior Ry. Co.

No. 87 Strand is also the London address of the proposed 
connecting line, the Atlantic Quebec & Western Ry., and 
at last accounts Mr. Elvey was also Secretary of that com
pany. (See V. 89, p. 1410.) Compare V. 8 8 , p. 1622.

San Pedro Los Angeles & Salt Lake RR.— Details of Bonds. 
— The new mortgage authorized on Dec. 21 last to secure a 
bond issue limited to $60,000,000 of 50-year 4 % bonds is 
made to the Guaranty Trust Co. of New York, as trustee. 
Compare V. 89, p. 1142, 1669.

O f the bonds, $48 ,000 ,000 have been Issued to  retire the $40 ,000 ,000 
bonds outstanding under the m ortgage o f  1903, w hich has been canceled , 
and floating debt incurred for  extensions. Im provem ents, & c. The bonds 
are dated July 1 1909 and are not su b ject to  call before m aturity . Interest 
Is payable  Jan . and Ju ly  1 at the o ffice  o f the trustee.— V . 89, p . 1669.

Seaboard Air Line Ry.— Nov Equipment Notes.—The 
Georgia Railroad Commission on Jan. 4 authorized the com
pany to issue $1,380,000 of equipment trust notes in connec
tion with the purchase of additional rolling stock.— V. 89, 
p. 1669, 1543.

Seattle-Tacoma Short Line Electric RR.— New Bonds.— A 
mortgage has been filed to Tacoma Trust Co. of Tacoma, as 
trustee, covering the proposed line between Seattle and 
Tacoma, to secure $3,500,000 of 6 %  bonds.

E. J. Felt o f T a com a, w ho Is handling the road ’s affairs, is q u oted  as 
saying that the new  line will not fo llow  the route  orig inally proposed , but 
Instead will use the com p a n y ’s private o f righ t-o f-w ay  betw een the tw o 
cities. D eeds to a large portion  o f  this righ t-o f-w ay  traversing the Du- 
w am lsh V alley have a lready been placed on  record .— V . 89, p . 412.

Sheboygan (Wis.) Light, Power & Ry.— New Bonds.— 
The company has asked the Wisconsin Railroad Commission 
to sanction the issue of $114,000 5% bonds to cover the cost 
of the extensions and improvements. Compare V. 87, p. 615.

Southern Colorado Power & Railway.—Sold.— At the 
Sheriff’s sale in Trinidad, Colo., on Dec. 24, the property 
was bid in for $500,000 by the Northern Securities Co., a 
temporary holding company, which, on completion of the 
reorganization, will turn it over to the Colorado Railway, 
Light & Power Co., incorporated in Colorado Dec. 21 1909 
with $5,000,000 authorized capital stock.— V. 89, p. 594.

Southern Indiana Ry .—Settlement of Walsh Notes Held by 
Chicago Banks—List of Collateral.— See items on “ Banks, 
Bankers and Trust Co’s”  on another page.— V. 89, p. 226.

Twin City Rapid Transit Co.—Favorable Decision by U. S. 
Supreme Court.— The U. S. Supreme Court on Monday (Judge 
Day rendering the opinion) handed down a decision affirming 
that of Judge Lochren in August 1907, which granted a per
manent injunction prohibiting the city officials from pub
lishing or enforcing the six-tickets-for-a-quarter ordinance

passed by the Minneapolis City Council on Feb. 9 1907. 
Compare Y. 85, p. 532.

The Court holds that under the ord inance o f  J u ly  9 1875, ratified b y  the 
A ct o f  the M innesota Legislature on  M arch 4 1879, the com p an y  secured 
the right under con tract fo r  50 years from  J u ly  1 1873 to  charge 5 cents per 
passenger fo r  one continuous trip . The ord inance o f F eb . 9 1907, It is 
stated , impairs the ob ligation  o f  this con tra ct. It  is farth er held that the 
acceptan ce  o f  the ordinance o f  S ept. 19 1890 p rov id in g  for  a change o f 
m otive  pow er from  anim al to  e lectricity  and allow ing transfers on  paym en t 
o f a fu ll 5-cent fare d id  not have the effect o fa b ro g a ti g  the con tract right 
to  charge a 5-cent fare fo r  one contin uous passage.— V . 90, p . 54.

Wabash RR.—Sale of Part of Road Again Adjourned.— The 
sale of the road from Toledo to the Indiana State Line has 
been again postponed to Jan. 19.

It  Is hoped  In the m eantim e to  reach a settlem ent o f the claim  w ith the 
C om pton  heirs.— V . 90, p . 55.

INDUSTRIAL, GAS AND MISCELLANEOUS. 
Alliance Oil Co.— See California Petroleum Refineries below. 
American Farm Products Co., New York.—Default.— The 

interest due Jan. 1 1910 on the $974,000 of 5% debentures 
due 1916 remains unpaid, owing to insufficient earnings. 
Compare V. 89, p. 1349.

American Union Telephone Co.— New Officers.— This com
pany, having passed under the control of the new Continental 
Telephone & Telegraph Co., recently elected:

Judge Ellis R . O rvls and John G raham  o f H arrisburg; C . M . 
W . K eck , President A llentow n Trust C o ., S. P. L ight, o f A llentow n; H en ry  
O . E vans, o f P ittsburgh; John A . H ow ard  and Sam uel VV. H arper, o f  W h ee l
ing; H erm an C. S tlfcl, o f St. Louis, and S. Stan w ood M enken, o f P h ilb ln , 
B eckm an , M enken & G rlscom , N ew  Y ork , Counsel to the C on tinenta l.

0 / ;w r s . —-President, John A . H ow ard (Pres, o f C ont. T . & T . C o.); F irst 
V ice-P rcs , Sam uel W . H arper, o f  W heeling; Second V Ice-P res.. Charles 
W est, and Sec. and T reas., S. R . Caldw ell, both  o f H arrisburg. (T he co m 
pan y, it Is understood, is operating som e 63,000 telephones and has ou t- 

f 2 ,000,000 o f pref. stock , $2 ,700,000 o f  com m on  sto ck  and  $ 1 1 ,
000,000 o f b on d s.]— V . 89, p . 1485, 530.

Atlantic City Co., New Jersey.— Merger—Bonds.—This 
company was incorporated on or about Dec. 24 1909 under 
the laws of Delaware by C. H. Geist of Philadelphia as the 
proposed holding company for the Atlantic City Gas Co., 
which is being organized to operate the properties of the At
lantic City Gas & Water Co. and the Consumers’ Gas & Fuel 
Co., recently purchased by Mr. Geist. A blockSof about 
$2,000,000 5% 50-year bonds of the Atlantic City Gas Co., 
part of an authorized issue of $3,000,000, has been purchased 
by a syndicate headed by E. B. Smith & Co. of Philadelphia 
and New York, and the portion not already sold by them 
privately will probably be offered to the public some time 
this month. The capacity of the plant is to be largely 
increased.

The capital o f  the A tlantic C ity  Gas & W ater Co. Is $750,000 stock  and 
$80,000 bonds. The Consum ers’ Fuel & Gas Co. has $700,000 stock  and 
$1,000,000 bonds. The capital o f  the A tlan tic  C ity  C o. is $5 ,000,000 
com m on  stock  and $ 1,000,000 pref. stock  and no bonds. O f this, $800,000 
o f  the pref. and all o f the com m on stock  Is to  be Issued In exchange fo r  se- 
eurities o f  the A tlantic C ity  Gas C o., the new operating com p an y . The 
cap tal Of the A tlantic C ity  Gas C o. w ill be on the basis o f  $4 ,000 ,000 , In
clu din g bond s and stock . .

The directors o f  the A tlantic C ity  Co. are: Clarence H . G eist, P resident’ 
Joseph A. S lattery, V ice-Pres.; C. W . F o x , S ec., and I. C. E lston , Jr. T reas.; 
and E dm und M itchell Jr. o f W ilm in gton , D el.

Atlantic City Gas Co.— Merger.— See Atlantic City Co.
Atlantic City Gas & Water Co.— Merger.— See Atlantic 

City Co. above.— V. 89, p. 1282.
Bear Valley Irrigation Co., Redlands, C al.—Successor 

Company.— See Bear Valley Mutual Water Co. below.— 
V. 67, p. 788.

Bear Valley Mutual Water Co., Redlands, Cal.—Status.— 
Under date of Sept. 10 1909 one familiar with the facts has 
favored us with the following particulars:

The property  o f the Bear V a lley  Irrigation  C o. (V . 67, p. 788. 181, 369 
was bid  In free o f all liens a t foreclosure a t San Bernardino, C al., on  N ov . 19 
1908 fo r  $1,234,530 b y  the Citizens’ Savings fc Trust Co. o f C leveland, O . 
(the m ortgage trustee), which held for  foreclosure In the Interest o f  the 
ow ners all o f the bonds and receiver's certificates. The successor co m p a n y , 
the Bear V alley Mutual W ater C o., had been Incorporated tinder the law s 
o f California In June 1903 w ith $2,000,000 authorized capital s to ck , in 
shares o f  $20 each (these shares are now  selling a t $25 e a ch ). U nder an 
agreem ent dated A u g. 2 1905 all the users o f  w ater o f the Bear V a lley  Irri
gation Co. surrendered their claim s to the use thereof to the B ear V a lley  
M utual W ater C o., receiv ing In exchange stock  o f  the Mutual W ater Co.

The Mutual Co. has m ade an issue o f  $900,000 flrst m ortgage 50-year 
5%  bonds; $600,000 o f  the bonds were given in paym ent fo r  the property  t o  

• the Citizens’ Savings & Trust C o. fo r  the benefit o f  the bondholders and o w n 
ers o f  receiver ’s certificates. The rem ainder o f  the issue was to  he used fo r  
building new  dam s fo r  Increasing the w ater supply  and for the general 
Imp ovem en t o f  the property . M ortgage trustee, T itle Insurance & T ru st 
C o. o f Los Angeles. The bonds are dated  Jan . 1 1906 and  are due in d iffer
ent am ounts sem i-annually, Jan . 1 1911 to Jan. 1 1951.

Tills com pan y  Is n ot organized for  profit, but Is strictly  a co -o p e ra tiv e  
organization . *Thc expense o f  m aintenance and the principal an l Interest 
on  the bonds will be m et b y  assessments on  the stockholders o r  w ater users, 
w ho m ust pay  or  forfe it  their stockholdings, In w hich case their land  w ould 
becom e valueless fo r  w ant o f w ater. H erbert H . Garstin is i ’ resident; 
A . E . Sterling, V ice-P res.; Fred E . H otchk iss, Sec. and Treas.
^California Petroleum Refineries.— Sale.— New Company— 
The holders of the stock (amount outstanding, £165,000, in 
£ 1  shares, listed on London Stock Exchange) met in London 
on Dec. 8 to consider a plan for the sale of this company’s 
assets in California to the Alliance Oil Co., incorporated under 
the laws of Nevada with $3,000,000 authorized capital stock, 
divided into 1,000,000 7% cumulative preferred shares and 
2,000,000 common shares of $1  each. A London author
ity says:

The consideration  w hich  this com p a n y  will receive Is the sum  o f  £500 in 
cash and  the a lotm ent o f  323,329 preferred shares and 574,105 co m m o n  
shares fu lly  paid . The creditors o f  this com p an y , includ ing the L on don  
directors for arrears o f  d irectors ’ fees, have agreed to  accept p re feren ce  
shares in the Alliance Oil C o ., together w ith  a bonus o f  50%  In com m on  s tock  
In satisfaction  and discharge o f  their debts. The G raclosa Oil C o. an d  Its 
affilia ted com pan y, the Coast OH Tran sport C o., will also be taken ov er  
b y  the Alliance Oil C o.— V . 83. d . 1349, 98.

Carlton Consolidated Lumber Co., Oregon.—Bonds Of
fered.— Farson, Son & Co., New York and Chicago, are offer
ing at par and interest the entire issue of $650,000 1st mtge.
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,6s dated Feb. 1 1910 and due $65,000 yearly Feb. 1 from 1912 
to 1921, inch, but callable at 103 and interest. Int. F. & A. 
in N. Y. The company's capital stock is $2,000,000 and its 
property, it is stated, is valued at $3,500,000.

Castle Valley Coal Co., Salt Lake City.—Bonds Offered.— 
Peabody, Houghteling & Co., Chicago, are offering at par 
and interest $350,000 1st mtge. sinking fund 6s, dated Sept. 1 
1909 and due $25,000 half-yearly beginning Oct. 1 1910 and 
ending April 1 1917. The issue covers plant and railroad 
valued, it is said, at ten times the amount of the issue.

Central District & Printing Telegraph Co., Pittsburgh.— 
Dividend—Stock Mostly Exchanged.— The directors have de
clared a quarterly dividend of 1% %  on the $13,000,000 of 
capital stock, payable Jan. 15 to shareholders of record 
Dec. 31, comparing with 2% paid Sept. 30 last. All except 
215 shares of the stock have been transferred to the American 
Telephone & Telegraph Co., per plan in V. 89, p. 227.

Cleveland Electric Illuminating Co.—Bonds Offered.— 
Spencer Trask & Co., William and Pine Sts., New York, 
are offering by advertisement on another page, at 103 and 
interest, yielding about 4.8%, the unsold portion (less than 
$1,000,000) of the present issue of $4,000,000 first mortgage 
5% gold bonds dated April 1 1909 and due April 1 1939, 
but redeemable on April 1 1924 at 107 ̂  and interest, and 
thereafter on any interest date at a price decreasing at the 

: rate of y2 of 1% yearly to maturity. Interest A. & O. De
nominations $500 and $1,000 (c*). Free of all taxes which 
the company may be required to pay or retain therefrom. 
The bankers say in substance:

The authorized Issue ot these bonds Is $30 ,000 ,000. The $4,000,000 
bonds now  outstanding Include an am ount sufficient to  prov ide  fo r  the re 
tlrm ent o f  $1 ,700,000 first m ortgage 3%  bonds (old  Issue) called for  p a y 
ment at 110 and Int. on  A pril 1 1010 and $1,500,000 llrst and general 
m ortgage 0 %  bonds called fo r  paym ent at 100 and Int. on  M ay 1 1010.

The m ortgage securing the new  bonds provides that beyond the first 
$3,000,000 , add itional bonds can be issued on ly  to the extent o f  80%  o f 
the cost o f  future im provem ents or  additions, and provided  the net earn
ings for  the preceding year shall be equal to  at least tw ice the am ount o f  the 
interest for  one year on  all o f the bonds outstanding, as well as on  the bonds 
then to bo Issue 1. The property  show s a cost D ec. 31 1008 o f over $8 ,310 ,
000, or  m ore than tw ice the outstanding am ount o f the new bonds. The 

. outstanding capital s tock  is sow  $5,304,400, and regular d ividends are 
being pa id . The prop erty , it Is stated , could  not be reproduced for  Its 
capitalization , Including both  stock  and bonds.

The com p an y  has unlim ited franchises and the popu lation  ot the terri
tory  served b v  It Is conservatively  estim ated to be a t least 525,000. The 
net earnings fo r  1908 (after paym ent o f  taxes and Insurance) are reported 
as $802,338, or  equal to  ov er  fou r tim es the annual Interest on  the $ 4 ,000 ,000 
bonds now  outstanding, and the net earnings to latest date show  a substan
tial Increase over those fo r  the sam e period o f 1908. See further particu 
lars in V . 89. p. 239.

Consumers’ Gas Co. of Toronto.— New Stock.—The com
pany’s authorized capital stock has been increased from 
$3,500,000 to $6,000,000.

The new stock  will be issued from  tim e to tim e as requirem ents o f the 
com pan y m ay dem and , i t  Is a condition  o f the statute  under which the 
com p an y  operates that all new issues o f  stock  shall be sold  at p u b lic  au ction  
In lots ot ten $50 shares each , the prem ium  realized being p laced  a t the 
credit o f the com p a n y ’s rest o r  re erve fund . John L. Illalkle Is P /es . and 
A rthur H ew itt General M aoager.—-V. 89, p . 922, 1143.

Consumers’ Gas & Fuel Co., Atlantic City.N. J.— Merger. 
— See Atlantic City Co. above.— V. 89, p. 1283.

Cuyahoga Telephone Co., Cleveland.— No Merger.— In 
view of the assurances from J. P. Morgan & Co. that the 
purchases of independent telephone properties in Ohio were 
made as a private investment, and not to stifle competition, 
Attorney-General Denman has decided that on present evi
dence he cannot interfere.—Y. 89, p. 1599.

Denver Ga3 & Electric Co.—Successor Company.—See 
Denver Gas & Electric Light Co. below.—-V. 89, p. 472.

Denver Gas & Electric Light Co.— New Company.—This 
company was incorporated in Colorado on Nov. 29 1909 with 
$1 0 ,0 0 0 ,0 0 0  of authorized capital stock, in order to take over 
the property of the Denver Gas & Electric Co., and has made 
a “ first and refunding mortgage”  to secure not exceeding 
$25,000,000 of 5%  gold bonds.

These bonds are dated  N ov . 1 1909 and due N ov . 1 1949, but callab le In 
.. any  am ounts at 105 on an y  Interest d a y . Annual sinking fu n d , beginning 

In 1910, an am ou n t equal to  1%  o f outstanding bonds. Int. M. & N . at 
Hankers Trust C o. o f N ew  Y ork , trustee. P ar $1,000. O f the Issue, 
$8 ,900,000 Is reserved to  retire prior liens, nam ely , $8 ,000,000 bonds o f
D . G . & E. Co. and  $900,000 bonds o f  L acom be E lectric Co. R epresenta
tives o f the com p an y  In this c ity  last week denied the reported plan  to  take 
over the N orthern C olorado P ow er C o .— V . 89, p. 472.

Deschutes Irrigation & Power Co. — - P a y m e n t  o f  C o u p o n s .  

—The cash needed to pay coupons 9, 10 and 11 of the 6 % 
bonds, being all of the deferred interest on these bonds up 
to Jan. 1, has, it is announced, been provided,and the cou
pons will now be paid through the Merchants’ Savings & 
Trust Co. of Portland, Ore. The exchange of bonds under 
the plan will shortly take place. See V. 89, p. 1670.

Edison Electric Illuminating Co. of Boston. — S u b s c r i p t i o n  

R i g h t s . —The capital stock having been increased from 
$13,616,100 to $15,561,300, a circular dated Jan. 5 offers to 
shareholders of record Jan. 5 1910 the right to subscribe at 
$215 per share on or before Jan. 26 at the Old Colony Trust 
Co., Boston, for $l,945,200new stock, to the extent of one 
share for every seven shares now held. Subscriptions are 
payable at the aforesaid trust company, $115 per share Feb. 1 
and $100 on May 3, or in full Feb. 1 with interest in either 
case at 4% per annum on amount paid on Feb. 1 from that 
date to May 3, when the new certificates will be issued.— 
V. 90, p. 55.
j P Empire District Electric Co., Kansas-Missouri. — B o n d s  

■ O f f e r e d . — Williams, McConnell & Coleman, 60 Wall St., New 
York, have issued a circular regarding the company’s se
curities, for which they state they have a good market. 
“ The bond offering was so largely oversubscribed that allot
ment was made on a 50% basis.”  CompareV.89, p. 595,473.

Frontier Telephone Co., Buffalo.— Merger.— See Federal 
Telephone & Telegraph Co. under “ Annual Reports”  on a 
preceding page.-—V. 88, p. 1004.

Georges Creek Coal & Iron Co., Baltimore.—Sale.— The 
shareholders will vote Jan. 15 on a proposition to sell property 
of the company at Farmington, W. Va., consisting of about 
7,000 acres of land, with improvements, to the Jamison Coal 
& Coke Co. of Pittsburgh for $500,000 cash and $2,700,000 
first mortgage 5% 20-year gold sinking fund bonds; Safe 
Deposit & Trust Co. of Baltimore, trustee.

Dividend.— A semi-annual dividend of 2 V^% was paid 
Jan. 4 on the $2,500,000 stock (par $100) through John S. 
Gittings & Co., Baltimore.— V. 80, p. 2461.

Granby Consolidated Mining, Smelting & Power Co., 
Ltd.,N. Y.— Option to Subscribe.— A circular dated Jan. 4 
offers to shareholders of record Jan. 20 the right to subscribe 
at $85 a share (par $100) on or before Feb. 21 for $1,350,000 
new stock to the extent of 10% of their x’espective holdings, 
subscriptions to be payable at the office, 52 Broadway, N. Y., 
either in full on Feb. 21, or one-half Feb. 21 and the remainder 
March 21. The circular further says:

D uring the past five years this com pan y  has expended  fo r  m ining proper
ties, new plant, an Interest In the C row s’ N est Pass Coal C o., and other 
Items properly chargeable to  capital accou n t, upw ards o f $2 ,750 ,000 , and 
there Is a balance now  unpaid u pon  obligations Incurred for  these ob jects  
am ounting to  $875,000. In  resum ing the paym ent o f d ividends, the direc
tors deem  It very  desirable that the com pan y should be free from  d ebt and 
that at least the portion  o f this expend iture still rem aining unpaid should 
be capitalized . A ccord in g ly , they have determ ined to  Issue for  this purpose 
13,500 shares from  the stock  now  rem aining In the treasury and oiler It to  
the shareholders at a price w hich shall In som e m easure com pensate them  
for  the loss o f d ividends due to  the foregoing  expend itures.— V. 89, p . 1545, 
1345.
■ Grand Rapids-Muskegon Power Co.—Bonds— Earnings.— 
F. S. Butterworth & Co., New Haven, Conn., are offering 
first mortgage 5% gold bonds, dated March 1 1906 and due 
March 1 1931. Interest payable M. & S. at the First Trust 
& Savings Bank, Chicago, trustee, or at First National 
Bank, New York City.

Capitalization as Officially Reported Dec. 22 1909.
. Authorized. Outstanding■

C om m on stock  (par $ 10 0 )------------ ---------------------- $1,500,000 $1,500,000
Preferred stock  (6%  cum ulative; par $ 10 0 )-------  1,500,000 1,000,900
First m ortgage bonds (V . 80, p . 1 72 )______________  7 ,500,000 2 ,215,000

Rem aining $5,487,000 llrst m ortgage bonds are reserved In escrow  under 
conservative restrictions o f trust deed.

T h e preferred stock  m ay be redeem ed at any  tim e after D ec. 1 1929 at 
par and accrued dividends. Sem i-annual dividends o f 0 %  per annum 
have been paid on  the preferred since July 1 1900. N o dividends have been 
paid on  com m on  stock .

Earnings for Year ended July 31 1909.
Gross e a r n in g s .. .......... ........... $33 0 ,00 01 A nn. Int. charge on  1st 5 s . .  $98,700
N et earnings after ta x es   204 ,7071 S urplus----------------------------------  106,067

T h e com pan y serves a popu lation  o f m ore than 175,000. See V . 80 , p.172
Plan.—See Commonwealth Power, Railway & Light under 

“ Railroads” above.— V. 86, p. 172.
Houston (Tex.) Lighting & Power Co.— New Stock.— A 

certificate was filed at Austin, Tex., on Dec. 30, increasing 
the capital stock from $1,000,000 to $1,500,000.— V .83,p.40.

International Harvester Co.— Dividend Expectations.— 
Notwithstanding denials, rumors arc still current of an ap
proaching distribution of some kind to the common stock
holders. A director informed us last week that he had no
knowledge of any plan for capitalizing the company’s foreign 
investments with a view to distributing the stock as a divi
dend or to permit subscriptions therefor at a price below its 
intrinsic worth.— Y. 89, p. 229.

Inter-Ocean Telephone & Telegraph Co., Buffalo.— Merger. 
— See Federal Telephone & Telegraph Co. under “ Annual 
Reports”  on a preceding page.— V. 76, p. 482.

Iroquois Iron Co., Chicago.—Bonds Offered.— Lee.IIiggin- 
son & Co., New York, Boston and Chicago, and the Illinois 
Trust & Savings Bank, Chicago, are offering, by advertise
ment on another page, at prices to yield 5 ^ %  on the invest
ment, the unsold part of $2,300,000 first mortgage 5% gold 
bonds dated Dec. 1 1909 and due $128,000 annually on Dec. 1 
from 1912 to 1928, and $124,000 on Dec. 1 1929, but calla
ble as a whole or in part on any interest date at 105 and int. 
Interest J.J& D. in Chicago and Boston. Denominations, 
coupon, $500 and $1,000, and registered, $1,000, $5,000 and 
$10,000 (c. & r. interchangeable). Trustee, Illinois Trust 
& Savings Bank, Chicago.
A b s t r a c t  o f  L e t t e r  f ro m  P r e s .  M . C o c h r a n e  A r m o u r ,  C h ic a g o , J a n .  3  1 9 1 0 .

History and Plant.— Th e com p a n y , w hich m anufactures pig Iron, was 
Incorporated In Illinois on  March l 1899 and then acquired the property  
ot the Iroquois Furnace C o., com prising a single blast furnace and abou t 
15 acres o f land w ith 975 feet fron tage on  the Calum et R iver, In .South Chi
cago , afterw ards Increased to abou t 20 acres, on w hich the present plant 
o f tw o furnaces Is situated. The com pan y started w ith a capital ot $000,
000 It has paid $088,500 In cash d ividends on  Its capital stock  and has 
Invested $1,902,750 out o f  profits In Its business and properties. Including 
the building o f  a second  blast furnace, the reconstruction  o f the original 
furnace, the acquisition  o f  ore reserves and a 29-acrc tract o f  real estate 
at the m outh o f  the Calum et R iver. The present capacity  Is abou t 180,000
tons o f  m erchantable pig iron per year.

Independent expert appraisals ot the value o f the assets w hich will d i
rectly  secure these bonds are $7,321,128 , or  more than three tim es the $ 2 ,
300,000 bonds now  Issued. This Includes the additional properties to be 
acquired with the proceeds o f  the $2,300,000 bonds now  sold . Further
m ore the net quick assets were $341,253 on  D ec. 1 1909, and there has re
cently  been sold at par $600,000 new  capital stock , payable In Installm ents, 
m aking a net w orking capital o f  abou t $1,000,000 , and Increasing the o u t
standing capital stock  from  $2,400,000 to $3,000,000 (the total authorized 
issue) Including the proceeds o f these bonds and new stock , the total 
assets’ a fter deducting all liabilities excep t these bon d s, should exceed 
$8,000,000 It Is estim ated that ou r ore reserves already acquired will 
p rovide for  ou r consum ption  from  10 to 15 years, and that further devel
opm ents will at least doub le this tonnage reserve.

ISonds — The proceeds o f $2 ,000,000 o f these bonds are to  be used to con 
struct and equip tw o new blast furnaces on  the 29-acre tract a b ove  m en
tion ed , together w ith necessary docks and appurtenances. This will more 
than double the present capacity  o f the plants. The proceeds o f  $300,000 
bonds are to be sim ilarly set aside and used to acquire and develop  additional 
Iron-ore properties. . . . .  .

The proceeds o f the rem aining $700,000 bonds, If Issued, m ust be  placed 
In escrow  w ith the trustee and paid ou t In am ounts equal to  00%  o f  the cash
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cost o f  future additions and Im provem ents, su b ject to  the m ortgage, and 
on ly  w hen the n et current assets o f the com p an y , ov er  and a b ove  all cur
rent liabilities, are at least $600,000, and when the net earnings for  the 12 
m onths Im m ediately preceding shall have been at least 2 H times the entire 
first m ortgage interest charges on  bonds outstanding, including Interest on 
the bonds*then sought to be Issued. These $700,000 bond s, if Issued, will 
m ature in equal annual Installments o f $70,000 on  D ec. 1 from  1920 to

1 ° B a V T h e  net profits for  the 5 fiscal years to  April 30 1009 have 
been $1,485,069 , an average per year o f $297,194, w hich is equal to  2.6 
times the interest on  these $2,300,000 bonds. This period includes tw o 
years o f unfavorable conditions In the Iron Industry. The construction  or 
the tw o new furnaces will, In the judgm ent o f  the m anagem ent, m ore than 
dou b le  the net earnings as com pared  w ith the last live years, anil w ithin 
tw o years the average annual net earnings should be at least live times tne 
Interest on  these bonds. ., , , >-> „ „ „ „  n „ , , m x.Management.— The m anagem ent is controlled  b y  the R ogers, llrow n  «  
C o. Interests, w ho are probab ly  the largest dealers In pig iron In the' w o ild  
and the largest ow ners and controllers of Independent furnaces t .
States. The directors are: W illiam  A . R ogers, o f  Buffalo, D . 15. M eacham  
o f Cincinnati and M. Cochrane A rm our and b. L. Billlngslca o f  Chicago,

C h icago.— V . 90, p . 55.
Jamison Coal & Coke Co., Pittsburgh, Pa — Purchase- 

New Bond Issue.— An offer calling for a new bond issue has 
been made for the Farmington, W . Va., plant| of the Georges 
Creek Coal & Iron Co., ns stated above. “ Iron Age” says:

The F arm ington  plant includes 7,350 acres o f the Pittsburgh seam 
coa l, tipples, shafts, cars, railroad sidings, houses, stores, 800 acres ot 
surface land and  60 coke ovens. A  second shaft Is under construction . 
M ore ovens will be built at on ce . The yearly ou tpu t o f  the Farm ington  
plant has been abou t 400,000 tons.

The Jam ison Coal & Coke Co. ow ns abou t 6,000 acres o f  the 1 Ittsbuigh  
seam  coal in the Greensburg basin ot the Connellsvlllc ficid , and  has six 
plants there. It has abou t 1.400 ovens on  the p ro p e lty  and all during the 
depression m anaged to keep m ost o f Its m ines n oncration  E arly  in 1909 
it purchased 5,400 acres from  the Ilarrlcksvlllc Coal A l io n  C o ., and Is 
putting dow n tw o shafts on  that property . F ollow ing this, It bou gh t horn  
the Philadelphia & R eading Coal & Iron Co. 1,500 acres, and latei bou gh t

6°T lu ?1 property  Just (purchased gives the Jam ison Co. 15,000 acres o f 
holdings in the low  sulphur district o f  Pennsylvania and W est Vliginl.t 
W ith  the cars Included in the purchase, the com pan y now  has 1,100 steel 
railroad cars.

New Stork.— The company on Dec. 23 1909 filed a certifi
cate of increase of capital stock from $3,750,000 to $4,000,000. 
Compare V. 8 8 , p. 1133.

Kansas Natural jGas Co.—Change of Officers.— Eugene 
Mackey has been elected President to succeed T. N. Barns- 
dall, and A. B. Macbeth was chosen General Manager, suc
ceeding J. C. McDowell. Mr. Barnsdall retains his position 
as Chairman of the board of directors.— V. 89, p. 997.

Knox Automobile Co., Springfield, Mass.—Balance Sheet. 
— Filed in Massachusetts Dec. 15 1909.

Liabilities ($1,138,487) —
Capital s t o c k _______________ $858,300
A ccounts p a y a b le ----------------  80,545

Assets ($1 ,138,487) —
R eal esta te___________________ $214,276
M a e h in c r y ----------------------------  218,467
Cash & debts rece iva b le ------- 163,548
Supplies, & c_________________  542,196

Funded d e b t ------------   35,500
Floating d e b t________________  5,000

| Surplus_______________________ 159,142
Com pare V. 87, p . 680.

Parkinson
A . N. M ayo Is Treasurer.
Madison River Power Co.—Bonds— Earnings.

& Burr, New York and Boston, are offering at 99)^ and in
terest a block of first mortgage 5% gold bonds dated 1905, 
guaranteed, principal and interest, by the Butte Electric & 
Power Co. (V. 8 8 , p. 1623), which owns the entire capital 
stock. Total bonds authorized, $5,000,000; outstanding, 
$2,362,000. (V. 87, p. 1482.)
Earnings ot Mailison River Power Co. for Years ending Oct. 31 1908 and 1909

1908-09. 1907-08.1 1908-09. 1907-08.
Gross Incom e____ $537,278 $405,939 Interest ch a rg es ._$ 1 59,771 $114,120
N et, a fter t a x e s . .  362,144 279,615|Surplus _________  202,373 165,495

Present developm ent on  M adison R iver, 15,000 h. p .; u ltim ate devel
opm en t, 41,700 h. p. Owns 281 miles ot transm ission lines on  private 
rights o f w ay In live counties; popu lation  abou t 90 ,000 .— V . 87, p . 1482.

Michigan Lake Superior Power Co.—New Trustee—  The 
Real Estate Trust Co. of Philadelphia has been appointed 
trustee under the first mortgage, succeeding the Provident 
Life & Trust Co. Foreclosure proceedings will probably 
begin shortly.— V. 8 8 , p. 999.

Michigan Light Co.—Stock Increase.— This company on 
Dec. 31 1909 filed an amended certificate of incorporation in
creasing its authorized capital stock from $2,250,000 to 
$5,500,000, the common being raised from $1,000,000 to 
$3,000,000 and the pref. 6 % cum. from $1,250,000 to $2,
500,000, all the new shares to be issued for acquisition of 
properties excepting $356,000 pref and $500,000 common, 
which remain in the treasury. The preferred has received 
its full 6 % per annum since organization and the common 
4% per annum pince Jan. I 1906.

Th e Jackson Gas Co. (controlled) arranged In Septem ber last to  Increase 
Its stock  from  $250,000 to  $600,000.

Amalgamation Plan.—Sec Commonwealth Power, Rail
way & Light Co. under “ Railroads”  above. See V. 81, 
p. 1438; V. 80, p. 655.

Montana Coal & Coke Co.—Receivership.—Judge Hunt 
of the Federal Court at Helena on Jan. 6 appointed Walter 
J. Bradshaw receiver for the company on application by the 
International Trust Co. of Boston, trustee under the $1,
000,000 consolidated mortgage of 1927.— V. 84, p. 1310.

Muncie (Ind.) Electric Light Co.—Bonds—Earnings.— 
Pingree, McKinney & Co., Boston, Mass., arc offering a 
block of first mortgage 5% sinking fund gold bonds dated 
July 1 1907, of which $566,000 are outstanding and are guar
anteed by American Gas Sc Electric Co. Vice-President 
R. E. Breed reports:

Earnings for Years ending Oct. 31.
1908-09. 1907-08. 1906-07.

Gross Ccarnlngs......................................... ............ $202,290 $168,746 $159,879
N et earnings a fter ta xes__________ _ ________  93,781 80,425 83,396

"T h e  net earnings available for  bond  Interest for the 12 m onths ending 
O ct. 31 1009, as show n ab ov e , were over  three tim es the annual Interest 
charge on the $566,000 bonds now outstanding. Th e m odernized gen erat
ing station when com pleted  will have a total capacity  o f  7,800 h .p . The 
turbine equipm ent wi|l effect a great econ om y  In coal con su m ption . Capi
tal stock authorized, $150,000; issued, $100,000. Com pare V . 86, p. 484 .

Assets Julg 1— • 1909.
R eal esta te________ $18,000
M achinery_________  10,000
Rrollt and lo s s .___ ______
M e r ch a n d is e _____  8,000

1908.
$18,000

7.000 
17,400

5.000

National Starch Co.— Time for Deposits Extended.— The 
committee representing the 5% debenture bonds and the 
6 % mortgage bonds, having already obtained control of a 
majority of both classes of these bonds, announce that the 
time for deposits with Messrs. Speyer & Co. has been ex
tended to Jan. 20 1910. Compare V. 90, p. 55; V . 89, p.1672.

Natomas Consolidated of California.—Bonds.—E. F. Way- 
land & Co., Monadnock Bldg., San Francisco, Cal., in August 
last offered a block of the 6 % 20-year $1,000 Series A bonds 
at $900, saying, “ this company is earning three times its 
fixed charges.”

The m ortgage dated Jan. 1 1909 secures, it Is u nd erstood , $10 ,000 ,000 
6 %  20-year series A  bonds and $15,000,000 5 %  45-year series B b on d s. 
G old dredging Is carried on  In the F olsom  field and a t O rov ille .— V . 89, p. 48.

New England Cotton Yarn Co.—Dividends Under Lease.— 
The company has changed the dividend periods on the com
mon stock from quarterly (Q.— J.) to semi-annual. Pay
ments of $3 75 each will hereafter be made on April 1 and 
Oct. 1 under the lease to the Union Mills at a rental of 7>6 % 
on the common stock. The usual January dividend of 
$1 50 will therefore be omitted. Three quarterly dividends 
on the preferred stock of $1 50 each have already been de
clared, payable Feb. 1, May 1 and Aug. 1 next.— V. 89, 
p. 1355, 1284.

Oxford Linen Mills, North Brookfield, Mass.—Status.— 
This Maine corporation, whose capital stock has been widely 
advertised for sale, reports its assets to the Massachusetts 
authorities as of July 1 as follows:

Assets .July 1—  1909. 1908.
Cash& debts reC- $18,544 $7 ,800
Pat. rts.,tr. m k s.l ,411,591 751 ,000
Treasury s to ck . .  635,906 1 ,200,000

Total a sse ts ..  _____ ................................................................$2,102,041 $2,006,200
As offsets there were In 1909 $2,000,000 stock , $37,146 accounts payable 

and $64,895 surplus; in 1908 $2,000,000 stock  and $6,200 a ccou n ts  p a y 
able. The capital stock  is described  as " fu ll paid and non-ass \ssable,”  and 
Is divided  Into: Series A . $250,000; series B, $250,000; series C, $1 ,500 ,
000. Par o f all shares, $10. On June 30 1909 President W inched stated 
that the com pany had 112 loom s in operation  and during the past year had 
sold “ considerably over 1,000,000 towels and several tons o f o x o l ln t .”

Pressed Steel Car Co.— Officers.— O. C. Gayley, Second 
Vice-President, has been elected First Vice-President, suc
ceeding J. W. Friend. C. W. Friend has been elected a 
director to succeed his father.— V. 89, p. 1284, 667.

Rockford (111.) Electric Co.—Bonds— Earnings.— Pingree, 
McKinney Sc Co., Boston, are offering the “ first and refund
ing mortgage” 5% gold bonds dated March 1 1909, of which 
on July 16' 1909 $900,000 were outstanding, including $49.
000 reserved to retire Rockford Edison 1st 5s still out.

Earnings for Years ending June 30.
1909. 1908. 1907.

Gross earnings________________________________ $299,060 $272,502 $178,955
N et earnings after taxes______________________  98,648 82,963 80,919

Th e annual Interest charge on  $900,000 bonds outstanding July' 16 1909 
was $45,000. Com pare V . 88 , p . 1442.

Rockville-Willimantic Lighting Co.—Second Dividend.— 
This company paid on Jan. 1 the second quarterly dividend 
of on its preferred stock. No. 1, also 1)^%, was paid
last October. As to other particulars, see V. 89, p. 1672.

Rogers-Brown Iron Co.— Bonds, tfee.—The $4,500,000 
“ first and refunding” 5s sold to William Salomon A Co., 
Brown Bros. & Co. and J. C. Dann & Co. of Buffalo, referred 
to in last week’s issue, are part of a total issue of $8 ,0 0 0 ,0 0 0 , 
of which $2 ,0 0 0 ,0 0 0  are reserved for refunding purposes, as 
stated last week, and $1,500,000 for future additions and 
improvements.

The Issue will lie paid in serial Installments a t par and in terest, plus 
a prem ium  o f 2>£%  on  Jail. 1 o f  each year from  Jan. 1 1913 to Jan . 1 1940 
inclusive. The bonds will be secured b y  a first lien on  the new furnaces 
to be constructed b y  the R ogers-B row n Iron C o ., w hich has also acquired 
the property  o f the Buffalo & Susquehanna Iron C o ., and b y  a sinking fund 
o f 25c. per ton on upw ards o f  20,000,000 tons o f  Iron ore .— V . 90. p. 56.

Rubber Goods Manufacturing Co.—New President.— 
Elisha S. Williams, grand-nephew of Elisha S. Converse, 
founder of the Boston Rubber Shoe Co., has been elected 
President of the Rubber Goods Manufacturing Co. to succeed 
John J. Wabon, who resigned.— V. 8 8 , p. 948.

Shawinigan Water & Power Co.—Listed in London.— The 
London Stock Exchange has granted a quotation to a further 
issue of £205,507 4 perpetual consolidated mortgage 
debenture stock, making the total quoted £616,466, along 
with $2,884,500 consol. 1st M. 5s and $6,500,000 stock.— 
V. 89, p. 1599.

Sherwin-Williams Co. (Paints, &c.), Cleveland.—New
Stock.—The limit of authorized capital stock was recently 
increased from $6 ,0 0 0 ,0 0 0  to $8 ,0 0 0 ,0 0 0 . Vice-President 
and Treasurer S. B. Fenn writes:

Th e Issue o f  stock  referred to is not to be put ou t .at present. O ur usual 
d ividends, including those o f the present year, have been 10%  per annum . 
The new issue Is all com m on  stock . [A w hite-lead w orks, It Is sta ted , has 
recently been opened in Chicago and additional branches are being con tem 
plated—  Ed. 1— V. 89, p. 1416.

Spencer Kellogg Co.—Charter Surrendered.— The company 
has surrendered its charter and will hereafter be conducted 
in the name of Spencer, Kellogg & Sons.— V. 84, p. 936.

Spencer, Kellogg & Sons.—New Company.— See Spencer 
Kellogg Co. above.

Spring Valley Water Co., San Francisco.—Offer Confirmed. 
—The shareholders on Dec. 28 ratified unanimously the ac
tion of the board of directors in offering the plant to the city 
for $35,000,000. See V. 90, p. 56.

Standard Cordage Co.— New Directors.— B. F. Ham and 
Norton Squire were elected directors at the annual meeting 
on Tuesday, to succeed L. L. Gillespie and Charles E. Orvis.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE [V O L . L X X X X .I l l

The resolu tion  offered b y  one or  m ore sm all stockholders to  the effect 
that It was the sense o f the m a jority  present that the business be w ound up 
as soon  as practicab le  w as, we are Inform ed, either defeated  or not voted  
on . O n ly  one o f  the com p a n y ’s plants Is In operation . Com pare report, 
V . 88, p . 228 .— V. 89, p. 724. y

Standard Underground Cable Co,, Pittsburgh,— Special 
Dividend.— A special dividend of 14% is announced,payable, 
along with the regular quarterly dividend of 3% , on Jan. 10 
to holders of record Jan. 5.

New Stock.— The stockholders will vote March 10 on in
creasing the stock by $700,000, with a view later on, it is said, 
to paying a stock dividend of 25%. The authorized stock is 
$3,000,000; outstanding, $2,800,000.— V. 8 6 , p.112.

Swift & Co,, Chicago.—Report.— Press advices give re
sults for the year ending Sept. 30 1909 which apparently 
compare as below:

1908-09. 1907-08. 1906-07. 1905-06.
T o ta l sa les_____ 8250,000,000 $240,000,000 *$250,000,000 *$200,000,000
N et earn ings----- $8 ,190,000 $7,606,114 $6,300,819 $6,501,883
D ed u ct: d l vs .7 %  4,025 ,000  3 ,500,000 3 ,500 ,000  3,500,000

F or  res. fu n d ,
s a y ________  165,000 1,306,114 96,824 501,883

A dded  to  surp $4,000,000 $2,800,000 $2,703,995 $2,500,000
* O ver.— V . 88, p . 629.
New Director.— Lewis L. Clarke of New York City has been 

elected to the board, to succeed his father, Dumont Clarke, 
deceased.— V. 8 8 , p. 629.

Union Ferry Co.— Dividend—Purchase of Bonds.—The 
“ New York Summary”  says:

“ It Is u n d erstood  th at the U nion  F erry Co. has declared a div idend o f 
1 M% ,  paya ble  Jan . 15 to  stockholders o f record Jan . 11. The d irectors, 
It Is sta ted , also authorized the retirem ent o f betw een $250,000 and $500,000 
5 %  bond s at 102 'A. It Is understood  that the bonds have already been 

•taken up at that figure. T h ey  are now  q u oted  at 9 5 @ 1 0 0 .“
In  1909 2 %  was paid In Jan . and 1%  in Ju ly . In  F eb . 1909 $700,000 

bonds had been purchased and canceled , reducing the am ou n t outstanding 
to  $1,500 ,000 . Com pare ;,V. 88 , p . 569.

United Electric Co. of New Jersey.—Bonds Offered.— 
Clark, Dodge & Co., 51 Wall Street, New York, are offering, 
by advertisement on another page, at a price to net about 
5H%> first mortgage 4% gold bonds dated 1899 and due 
June 1 1949. Interest J. & D.at the New Jersey Title Guar
anty & Trust Co., trustee, Jersey City, N. J. Denomina
tions $500 and $1,000 (c*). Tax-exempt in New Jersey. 
Authorized, $20,000,000; outstanding, $18,565,000 (includ
ing $683,000 owned by Public Service Corporation of New 
Jersey); remainder, $1,435,000, reserved to retire underlying 
securities, &c. A circular reports:

Teased fo r  999 years from  Ju ly  1 1907 to  the P u blic Service Corporation 
o f  N ew Jersey , w hich has d irectly  assum ed the paym en t o f the Interest on  
these bon d s and has agreed to  p rov ide  fo r  the paym ent o f  the principal at 
m atu rity , b y  extension , refu nding or  otherw ise. A  con solidation  o f  som e 
20 e lectric-ligh tin g  and pow er com panlse In N ew ark, the O ranges, M ont
cla ir, Jersey C ity, B ayon n e, H oboken  and F llzabeth . Serves a popu lation  
o f  from  900 ,000 to 1 ,000,000. Franchises liberal and w ithout tim e lim it, 
excep t fo r  a few  m inor grants. B onds secured b y  d irect m ortgage on  all 
p roperty  now  ow ned or  hereafter acqu ired , su b ject as to  part to  $705,000 
prior bond s.

Capital stock  outstanding, $20 ,000 ,000, o f  w hich $19 ,594 ,000 Is ow ned 
b y  P u b lic  Sendee C orporation , w hich b y  lease agrees to  pay  all taxes and 
charges, & c., and div idends a t the rate o f  3 %  per annum  until Ju ly  1 1909; 
thereafter 1% per annum  fo r  tw o years, and thereafter 5%  per annum . 

learnings of United Electric Company.
Years ended Nov. 30—  . 1909. 1908. 1907.

Gross earn ings.............................................. $3,120,492 $2,832,917 $2,868,723
N et earnings (after oper. expen ses). .  $1,761,990 $1,539,089 $1,510,238
B on d  Interest, &c. (excl. r e n t)_______ 779,299 779 ,310 779,620

Surplus---------------------------------------'------- $982,691 $759,779 $730,609
G enerated In 1908 a pp rox im ately  44,000 ,000  k. w . h. o f e lectric ity , or 

a b ou t 6 4 %  o f  the tota l sold  by  the P u b lic  Service C orporation  o f N ew 
Jersey (69,000 ,000  k . w. h .) .— V . 85, p . 415.

United Electric Securities Co., Boston.— New Bonds Of
fered.—;Parkinson & Burr and Perry, Coffin & Burr, Boston, 
are offering at 102 and interest, yielding about 4.87%, the 
unsold portion of a new issue (30th series) of $500,000 col
lateral trust 5% gold bonds, dated Aug. 1 1909 and due 
Aug. 1 1939; interest payable F. & A. American Trust 
Co., Boston, trustee.

The com p a n y  has Issued, since Its Incorporation  In 1890, collateral trust 
5 %  bon d s, aggregating $18 ,000 ,000 (Including this series). O f this 
am ount $13 ,699 ,000 have been retired and canceled. D ividends a t the 
rate o f 7%  are paid ann ually  on  $1,000,000 pref. s tock . The com p an y  re
ported  on  A u g. 2 1909 a surplus o f $1 ,316 ,079 .— V . 89, p. 167.

Werner Publishing Co., Akron, O.—Receivership.—On 
Jan. 5 this company was placed in the hands of the Superior 
Savings & Trust Co. of Cleveland as receiver. On Jan. 6 the 
South Cleveland Banking Co. of Cleveland, to which the pub
lishing company owes, it is said, about $1 ,0 0 0 ,0 0 0 , also made 
an assignment . Compare item in banking department on a 
previous page.— V. 77, p. 2039.

Western Electric Co., Chicago.—Bonds.— The mortgage 
authorized by the shareholders in November 1907 has been 
filed for record and $5,000,000 of the bonds, it is said, will be 
sold at once on account of extensions in Chicago and New 
York, to retire commercial paper and for working capital.

T h e m ortgage is m ade to  the M erchants’ L oan & T ru st C o. o f  C h icago, 
as trustee, under date o f  D ec. 30 1909, and It Is to  secure not exceeding 
$15 ,000 ,000 o f 5%  gold  bonds due In 12 years, but callab le Jan . 1 1912 or 
sem i-annually thereafter a t 105. It  covers all pi’op c r ty  In Chicago and  
N ew  Y ork . The A m erican Telephon e & T elegraph C o. ow ns m ore than 
$12 ,000 ,000 o f the com p a n y ’s $15 ,000 ,000 capita l s to ck .— V. 88, p. 455.

— The Chicago bond house of W. L. Rohrer & Co., with 
offices in the Marquette Bldg., dealers in high-grade bonds 
for a number of years, has been incorporated with a fully- 
paid-up capital of $250,000. W. L. Rohrer, who was among 
the first thoroughly posted dealers in irrigation bonds, will 
be President of the company. Fred. G. Merrill, for more than 
20  years identified with the banking business and a success
ful dealer in commercial paper and bonds in Chicago, will 
be Vice-President; H. C. Vern.on, for 24 years associated 
with the Commercial National Bank, and latterly Vice-Presi

dent of that institution, will be Vice-President and Treas
urer, and E. T. Ellington will be Secretary. In addition to 
the above, the company has identified with it as stockholders 
a number of influential bankers and capitalists throughout 
the Middle West. The new company will continue to make 
a speciality of handling the highest character of public se
curities, including Government, railroad, municipal, corpora
tion and “ Carey Act”  irrigation bonds.

— One after another the old original bond houses are estab
lishing branch agencies in Chicago. The latest (which claims 
to be the first municipal bond house to do business west of 
New York) is the well-known firm of Spitzer & Co. of Toledo, 
O. This house has taken offices on the third floor of the 
Commercial National Bank Building, and is offering to Chi
cago investors a carefully selected list of municipal securities 
amounting to 3y2 million dollars. Albert Q. Hunter, who 
has had several years’ experience in the bond departments 
of E. D. Shepard A Co. and Alfred L. Baker & Co., is office 
manager, and II. J. Pollitz, formerly with McIntyre & Co., 
is city salesman. Spitzer & Co. make municipal bonds a 
specialty, but also handle local securities and corporation 
bonds of high grade.

— The banking house of N. W. Halsey & Co., New York, 
is offering to investors, on another page, an unusually 
choice list of municipal, railroad and corporation bonds, 
yielding from 3.85 to 5.95%. Several of the issues are legal 
for savings banks and trust funds in New York, New Jersey 
and Connecticut. To those interested the firm will mail 
their complete January circular containing about 150 differ
ent issues. Besides the main office at 49 Wall St., this city, 
the firm maintains offices at 152 Monroe St., Chicago; 1429 
Chestnut St., Philadelphia, and 424 California St., San 
Francisco.

— Mr. Chas. Schley, of Chas. Schley & Co., investment 
brokers, Milwaukee, announces, owing to advanced age and 
impaired health, his intention to retire from buisness life. 
Pie invites propositions from parties desiring to engage in 
the bond and investment business as successors in whole or 
part.. The firm has been doing business uninterruptedly 
since 1850 and has never suffered financial difficulties or 
had its name on any court docket.

— Louis F. Rothschild and Leonard A. IToehstadter, 
former partners in the firm of Albert Loeb & Co., have or
ganized a new firm under the name of L. F. Rochscliikl & 
Co., with offices at 32 Broadway. Mr. Rothschild’s seat 
on the New York Stock Exchange is to be transferred to 
Mr. Hochstadtcr, who will be the Board representative of 
the firm, which has four branch offices in the city. An active 
bond department will be conducted by it.

—The law firm of Dillon & Hubbard, 195 Broadway, this 
city, was dissolved on the 1st inst. A new firm has been 
formed by John I’ . Dillon, John M. Dillon, George S. Clay 
and John C. Thomson, under the name of Dillon, Thomson 
& Clay, to continue the practice of law at 195 Broadway. 
Harry Hubbard, of the old firm, will continue his law prac
tice at 71 Broadway.

— Perfect security and large yield are the attractive 
features of a list of bonds advertised on another page by
F. J. Lisman & Co. The list includes a number of issues on 
important railroad properties which may be had at prices 
to yield from 4.62 to 5.40%. Circulars describing any of 
the issues offered will be furnished on request.

— A partnership has been formed under the name of Konig 
Bros. & Co. by F. A. Konig, H. II. Konig and A. Wollerson, 
with offices at 16 Exchange Place, this city. A general bank
ing business will be conducted by the firm, which will also 
act as the agents and representatives of Konig Bros, of Lon
don.

— A change in the firm of Charles Hathaway & Co. occurred 
on Jan. l,when Arthur B. Holden and Forrest Raynor were 
admitted as partners, the name of the firm becoming Hatha
way, Smith, Folds Co. The firm has offices in Chicago, 
New York, Boston and St. Louis.

— Finley Barrell & Co., Chicago, bankers and brokers, 
announce that, beginning Jan. I 1910, they, will act as cor
respondents in Chicago for Brown Brothers & Co. of New 
York and Philadelphia in the sale of the securities put forth by 
that well-known international banking house. Private wire 
connections will be maintained.

— James B. Borden and Ernst A. Knoblauch announce 
that they have formed the firm of Borden & Knoblauch, to 
continue the business of Knoblauch & Co. at 119 South 4th 
St., Philadelphia, the latter firm having been dissolved by 
mutual consent.

— John Burnham & Co. have opened an office at 31 Nassau 
St., N. Y ., under the management of Mr. Paul G. Chace, to 
transact a general business in stocks, bonds and unlisted 
securities.

— The business heretofore conducted under the name of 
E. Bunge, 20 Broad St., New York, has been changed to 
E. Bunge & Co. Messrs. Franklin A. Batcheller and J. C. 
Van Essen Jr. are authorized to sign jointly per procuration.

— Nelson G. Hollister announces that he has become iden
tified with J. S. & W. S. Kuhn Inc., at their home office in 
Pittsburgh.

— Attention is called to the advertisement of Colston, 
Boyce & Co., offering Atlantic Coast Line 4% convertible 
bonds.
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COMMERCIAL EPITOME.
Friday Night, Jan. 7 1910. 

General trade continues to gain over the corresponding 
period of last year. Prices are generally steady and, as a 
rule, aside from cotton there is little speculation.

Stocks of Merchandise. Jan. 1 
1910.

D ec.  1 
1909.

Jan. 1 
1909.

C o c o a ........ .......................... 28,500 34,600 32,000
Coffee, Brazil___________________ 3,364,623 3,171,291
Coffee, J a v a ............................................ 72,485 85,250 52,782
Coffee, o t h e r .................................... .. 391,079 402,061 291,390
Sugar_____________________________ .b a g s , &c. 38,000 45,000 7,200
H ides _____________________________ _______N o. 12,572 8,802 41,500
C otton  ............................. ..................... 158,473 128,972 137,033
M anila h em p______________________ _____ bales 4,207 8,340 1,472
Sisal hem p ________________________ 1,863 2,850 1,244
F l o u r _______ ______ _________  . . 64,500 77,300 79,400

LARD on the spot has been dull but prices have ad
vanced, owing to a rise in the future market. Live hogs 
have also risen to record prices, with the arrivals light. 
Supplies of product are moderate. Prime Western 13.15c.. 
Middle Western 13.10c. and City 12^@ 12% c. Refined 
lard has been quiet and firm. Continent 13.50c., South 
America 14.75c. and Brazil in kegs 15.75c. Speculation in 
lard futures at the West has been active and prices have been 
stronger. The principal bullish factor has been the light 
movement of live hogs at rising prices.

D A IL Y  C L O S IN G  P R IC E S  O F L A U D  F U T U R E S  IN  C H IC A G O .
Sat. M on. Tucs. Wed. Thurs. Fri.

January d elivery ----------- 12.25 1 2 .5 7 H 12.00 12.00 12.07 1$
M ay d e liv e ry ----------------- H oll- 11.021$ 12.10 12.071$ 12.20 12.17 ' >
J u ly d c ltv e ry  --------------- day . 11.871$ 12.05 12.021$ 12.121$ 12.10

PORK on the spot has been firm. Trade has been quiet 
but supplies are light and sparingly offered. Mess $24 50(a) 
$24 75, clear $25@$2G and family $26 50@$27. Beef has 
been firm withagooddemand. Mess $12@S13, packet $13® 
$13 50, family $15 50@$15 90 and extra India mess $21 50 
$22 50. Cut meats have been steady, with consumers dis
posed to buy only for immediate requirements. Pickled 
hams, regular, light to heavy, 1 2 ^ @ 1 3 ^ c .; pickled bellies,
light to heavy, 13@13Hcv pickled ribs, light to heavy, 
13@13f^c. Tallow has been moderately active and firmer; 

6 %c. Stearines have been dull anil steady; oleo 18c., 
13M ®  14c. Butter quiet at a decline; creamery extras 
3. Cheese in fair demand and firm; State, f. c., Sept., 
r, 17c. Eggs firmerthough quiet; Western firsts 37®38c.

city 6 %c. Stcarincs have been dull anil steady; oleo 18c., 
lard 13jK® 14c. Butter quiet at a decline; creamery extras 
34 He
fancy, 17c. Eggsfirmerthough quiet; Western firsts 37®

OIL.— Linseed has advanced. The raw material has 
risen, owing to the railroad labor trouble and severe storms 
at the Northwest, which have restricted the movement and 
curtailed the output of the mills. Consumers of oil have 
bought sparingly. City, raw, American seed, 76@77c., 
boiled 77@78c., and Calcutta, raw, 85c. Cottonseed has 
been quiet and firm; winter 7.60@8.20c.; summer white 
7.70@8.10c. Lard has advanced with trade quiet. Pross
ers are experiencing difficulty in securing raw material. 
Prime $1 25; No. 1 extra 65@68c. Cocoanut has been 
quiet and steady; _ Cochin 9H @10c.; Ceylon 9Hc. Olive 
dull and easier at 75@85c. Peanut quiet and steady; yellow 
62@67c. Cod has keen quiet and steady; domestic 38® 
40c.; Newfoundland 42® 44c.

COFFEE on the spot has been quiet but firmer. Rio 
No. 7, 824c.; Santos No. 4, 9 H @ 9 H<l West India growths 
have been quiet and firmer; fair to good Cucuta 9H@10J4c. 
The speculation in future contracts has been quiet, with 
narrow changes. On the whole, however, the tone has.been 
somewhat firmer. There has been somebuying by houses 
with Western connections. On the other hand, spot in
terests have sold to some extent and there has been scattered 
liquidation. Closing prices were as follows:

January . _6.80e. I A p ril----------6 .95c.IJu Iy  _______ 7.10c. I O ctober . . -7 .1 0 c .
I 'cbruary  _0.80c. M a y ---------- 7.00c. August . . . 7 .1 0 c .  N ovem ber ,7 .1 0 c .
M arch— . ,0 .9 0 c . | June -------- 7 .05c. j S eptem ber 7 .10c. | D ecem ber ,7 .0 5 c .

SUGAR.—-Raw has been dull and steady. Centrifugal, 
96-degrees test, 4.02c.; muscovado, 89-degrees test, 3.52c.; 
molasses, 89-degrees test, 3.27c. Refined has been quiet 
and firmer; granulated 4.95c. Teas and spices have been 
quiet and firm. Wool and hops been quiet and steady.

PETROLEUM.— Refined has been steady. Crude has 
continued heavy, a fact which has caused consumers of re
fined to purchase sparingly. Barrels 8.05c., bulk 4.55c. 
and cases 10.45c. Gasoline has been in moderate demand 
and steady; 86  degrees, in 100-gallon drums, 1824c.; drums 
$8  50 extra. Naphtha has been quiet and steady; 73@76 
degrees, in 100-gallon drums, 16%c.; drums $8  50 extra. 
Spirits of tupentine has been quiet and firmer at 60@60He. 
Rosin has been quiet and steady; common to good strained 
$4 15@$4 25.

TOBACCO.—The market for domestic leaf has been quiet. 
What business has been transacted has been in small lots. 
It is the general belief, however, that manufacturers are car
rying very small supplies, and there is therefore a disposition 
to expect a considerable increase in trade in the not distant 
Um m )m !ln,atra anc* Havana quiet. Prices steady, 
i r  V  ,as keen quiet but firmer; lake 13H@14c., 

dectnfiyt10 1324c., casting 13^@ 13% c. Lead quiet at 
4.70c. bpeltcr quiet and easy at 6.20c. Tin has been quiet 
and lower, with larger offerings; spot 33.10c. Iron has been 
firm and more active; No. 1 Northern $18 75@$19 25, No. 2 
Southern $18 25@$18 75.

C O T T O N .
Friday Night, Jan. 7 1910.

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
167,337 bales, against 170,789 bales last week and 208,499 
bales the previous week, making the total receipts since 
Sept. 1 1909 5,236,608 bales, against 6,549,529 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 1 .3 1 2 .0 2 1

Receipts at-

G alveston  ______
P ort A r th u r ____
Corp. C h rist!,& c.
N ew  O rleans____
G u lfp o r t________
M obile _________
P e n sa co la _______
Jacksonville , &c.
S a v a n n a h _______
B runs w i c k _____
C h a r le s to n _____
G e o rg e to w n ____
W ilm ington  _ _ .
N orfolk  ________
N ew p ’ t N ew s,& c.
N ew  Y o r k _______
B o s t o n _________
B a l t i m o r e ___
P hiladelphia  . . .

Totals this w eek .

Sat. M on. Tues. Wed. Thurs. Fri. Total.
10,346 12,874 17,051 17,287 12,106 10,436 80,100

— — — __ __ __
— — __ „• _ 1,486 1,4862,397 713 11,413 8,448 l l ‘, 4 57 3,642 38 ,070

194 2’, 573 1,087 l ’,093 l ‘,297 "871 7,115500 — __ __ 149 649__ 37 __ "l'49 1863,423 1,245 5,803 2", 506 7,191 3,164 23,332__ __ __ _ 580 58029 105 204 224 ' l § 9 416 1,177__ __ 50 _ 50__ 925 579 131 "888 l ’,863 4,3861,208 1,322 2,474 432 1,411 1,768 8,615__ __ __ __ 241 241__ __ 50 50 l6 6 105 305__ __ __ __ __ 50 50
— — —

—

995 995

18,097 19,794 38,711 30,171 34,798 25,766 167,337

The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year:

Receipts to
1909-10. 1908-09. Stock.

January 7. This Since Sep This Since Sep
Week. 1 1909. Week. 1 1908. 1910. 1909.

G alveston ________ 80,100 1,860,343 108,349 2,502,296 176,027 161,621P ort A rth u r_____ __ 80,453 36,845 73,356
Corp. Chrlsti, &c. 1,486 27,257 3,692 39,619
N ew O rleans------- 38,070 744,065 61,242 1,260,555 189",222 349 ,558
G ulfport ............... 7,981 9,052 723
M o b i le ___________ 7", 115 176,458 1 l l ’,390 256,220 44,740 '70,623
P en sacola________ 649 91,141 1 91,687
Jacksonville , & c. 186 29,664 903 23,319
Savan n ah________ 23,332 1,127,481 28,585! 1,115,099 IOV.837 160,624
B ru n sw ick .......... .. 580 190,189 23,262; 240,238 8,517 29,848
C h a rleston _______ 1,177 188,023 1,114! 149,012 33,357 17,224
G eorgetow n ____ 50 834 123 1,416
W ilm ington  ____ 4,386 275,049 3,557 298,976 11,515 l ’6",807
N o r fo lk . .......... ....... 8,615 377.309 12.114 396,307 39,492 31,659
N 'p ort N ews, &c_ 241 10,760 1,186 3,917N ew  Y o rk _______ 305 3,578 291 13,521 165",442 188,762B o s t o n ___________ 50 4,765 850 10,207 6,488 0,454B a ltim ore________ 995 40,631 1,691 62,406 12,748 27,372
P h ila d e lp h ia ____ — 627 179 2,326 3,335 904

T o ta l___________ 167,337 5,236,608 295,374 6,549,529 800,443 1,060,856

i/iiau uuiiipanouu may ue maue witn outer y
we give below the totals at leading ports for six seasons:
Receipts at— 1910. 1909. 1908. 1907. 1906. 1905.

G a lv e s to n ___
Pt. A rth u r ,&c. 
N ew  O rleans.
M o b ile _______
Savannah ___
B ru n sw ick .. .  
Charleston, &c 
W ilm in g to n ..
N o r fo lk ______
N ’port N ., &c 
A ll o th ers____

T ota l this w k .

Since S ept. 1 .

80,100
1,486

38,070
7,115

23,332
580

1,227
4,386
8,615

241
2,185

108,349
40,537
61,242
11,390
28,585
23,262

1,237
3,557

12,114
1,186
3,915

111,779
7,581

79,788
14,216
30,547

7,228
3,106
7,380

12,815

9,557

125,316
498

91,616
7,900

46,589
5,286
1,254
5,785

17,991
875

9,826

42,188
7,003

40,337
6,549

16,086
5,157
1,893
3,731

10,163
1,187

25,822

36,405
12,180
84,158

5,177
18,047
4,036
1,699
1,471

10,305
816

6,860
167,377 295,374 284,017 312,936 160,116 181 ,154

5,236,608 6,549,529 5,395,337 6,382,924 5,360,956 6 ,224,582

The exports for the week ending this evening reach a total 
of 141,413 bales, of which 49,673 were to Great Britain, 
15,891 to France and 75,849 to the rest of the Continent. 
Below^are the^exports for the week and since Sept. 1 1909:

Week ending Jan. 7 
Exported to—

1910. From Sept. 1 1909 to Jan. 7 1910. 
Exported to—

ijjp/asi ca
from— Great

Britain. Fr’nce
Conti- | 
nent. ; Total.

Great
Britain. France.

Conti
nent. Total.

Galveston . . . . 26,710 __ 27,649) 54,359 528,042 353,104 609,032 1,490,178Port A rthur.. . ......... ____ _____ 23,000 15,398 42,048 80,453
Corp.Chrls.,&c. . . . 1.314 1,314 13,140 13,140New Orleans.. 14,057 2,960 4,361j 21,388 272,38i 131,725 148,023 552,129M obile_______ ......... 12,621 12,621 18.520 51.357 17,914 87,791
Pen sacola____ . . . . ’ *649 649 31,899 38,418 22,492 92,809G u lfp ort_____ ____ 7,528 7,528Savannah ____ 7.869 11,534 19,403 193,279 82,148 352)610 628,037Brunswick___ ......... ____ 12,369 12,369 69,107 5,496 83,656 158,259Charleston____ __ __ 11,820 92,274 104,094W ilm ington ... 16’,36i 15", 361 92,265 15,700 151,474 259.439N orfo lk______ 4,800 • 105 4,905Newport News __ . . . . . ____
New Y ork____ " 200 303 503 84,792 36,491 57,387 178,670Boston ............ 327 327 68,506 0,940 75,446
B altim ore____ 500 310 * bow 1,310 14,944 3.780 23,770 42494
Philadelphia . .  
Portland, Me — 500 500 32,326

350 9.598 41,924
San Francisco. ____

.........
- - - - - ......... lb",800 10,800

Seattle ........... __ J ______ 13,969 13,969
T acom a______ ___ 1,309 " f  309 ______ _____ 2,347 2,347
Portland, Ore. ......... ____ _____1 ______ _____ 200 200
Pem bina......... __ ___ _____ 6OO1 600
Detroit.............. — ......... 1 — — ..........

T o ta l______ 49,673 15,891 75,849141,413 |l,453.566 733,617 1,658.3793,845,562
Total 1908-09. 140,056 16,142 117,86lj2174,059|2.086,392j645,04lj2.195,281j4,926,714

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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Jan. 7 at—

N ew  Orleans.
G a lv e s to n ___
Savannah ___
C harleston___
M o b ile _______
N o r fo lk _____
New Y o r k ___
O ther p o r t s ..

T ota l 1910.
T otal 1909.
T ota l 1908.

On Shipboard, Not Cleared for—

Great
Britain. France

Ger
many.

Other
Foreign

Coast
wise. Total.

3,986
25,000

;4',806

" ’ 800
8,000

1,649
10,000

2,847
12,000

4",666

" " 500 
5,000

5,414
15,000

1,230

329
15,000

14,225
77.000 

1,230 
1,500

12,806
20,257

2,900
13.000

1,500
4,000

20,257
“ 400 '1,266

...........

42,592
99,(535

135,730

12,049
29,773
32,324

24,347
78,651

106,520

22,844
29,503
40,911

41,086
14,594
40,194

142,918
252,159
355,679

Leaving 
Stock.

174,997 
99,027 

107,(507 
31,857 
31,934 
19,23 5 

1(52,512 
30,320

657,525
808,(597
091,510

Speculation in cotton for future delivery has been excited, 
active and attended with a sudden and sharp break in prices, 
which among the observant occasioned little surprise. rl he 
decline of Wednesday was the severest in one day of the pres
ent season and it was continued on Thursday. Then came 
the usual covering of shorts and some buying, as it appeared, 
by spot interests and others, which caused a rally. The net 
loss in prices for the week, however, is marked. The specu
lation had become unduly inflated and the price no less so. 
It had come to be largely an artificial market in the judgment 
of most people. The short interest had been largely elimi
nated and spinners who bought rather more freely during the 
latter part of Decern! er withdrew from the market at the 
opening of the new year. The spot sales in Liverpool became 
very small and that market displayed a weakness which 
surprised and disappointed the believers in higher prices. 
The Continent has been a heavy seller in Liverpool and trade 
reports from England have been in the main unfavorable. 
The certificated stock here is steadily increasing. Liverpool 
has at times sold heavily here and though some spot interests 
have bought March, they have, it is understood, sold consider
able May. Fall River’s sales of print cloths of late have been 
small. The price of cotton had reached such a point, too, that 
even those who have been the most radical in their bullish 
ideas began to hesitate. In fact, in many cases they have sold 
and are simply watching events. Some of the Wall St. houses 
heretofore bullish have begun to express grave doubts 
whether present prices do not at least fully discount anything 
at all bullish in the situation. Evidences have multiplied 
that the market had become overbought and was ripe for 
a sharp fall. The decline of Wednesday was precipitated, 
it is understood, by very heavy selling by leading Chicago 
operators and their following. Other large trade interests 
are supposed to have sold freely, and local traders, embold
ened by the sudden weakness of prices, sold with an aggres
siveness which they had not displayed for some time. A 
break in the stock market had some effect. Conservative

Eeoplc in not a few cases deprecate the speculation which 
as been going on in the interest of what they regard as un

warrantably high prices, and they still consider the Govern
ment crop estimate, issued early in December, as absurdly 
low. Receipts have recently increased. Predictions are 
very general that the South will plant a very large acreage 
during the coming season. Already there are reports that 
sales of fertilizers are to be enormous. With prices at any
thing like the present level, it stands to reason that the acre
age is not unlikely to exceed anything in the past. There is 
still a bull party here and in New Orleans, and reports are 
rife that Chicago operators who sold on Wednesday have 
within the last 48 hours bought again to some extent. On 
the decline spot markets are reported steady. To-day prices 
advanced sharply on much stronger Liverpool cables than 
had been expected, bull support, commission-house buying 
and covering of shorts. Spot cotton here has been quiet. 
Middling uplands closed at 15.60c., a decline of 50 points 
for the week.

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which -grades other than 
middling may be delivered on contract, are as follows:

M iddling..............c_ Basis Good mid. tinged.c Even
Strict low. m id____0.25 off Strict mid. tinged..0.15 off
Low middling_____0.60 off Middling tinged....0.25 off
Strict good ord____1.05 oft Strict low.M id.ting.0.60 off
Good ordinary_____1.75off Low mid. tinged.-.1 .6 0  off
Strict g’d mid. tgd.0.35 on (Middling stained.. .0 .75 off

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

an. 1 to Jan. 7—  S a t .  M o n . T u e s .  W e d .  T h u r s .  F r i .
M iddling uplands________________ II. 1 6 .io 15.90 lo .8 0  15.30 lo.OO

NEW YORK QUOTATIONS FOR 32 YEARS.
1886.C_____  9.19
1885________ 11.12
1884________ 10.(52
1883_________10.12
1882_________11.88
1881_________12.00
1880________ 12.88
1879__________9.44

Fair ...................... c .  1.50 on
Strict mid. fair___ 1 30 on
Middling fair...........1.10 on
Strict good m id___ 0.66 on
Good middling----- 0.44 on
Strict middling___ 0.2

1 9 1 0 .c ._ .  .1 5 .6 0 1902. C_____ 8.19 1 8 9 4 .c . . . _ . 8.06
1909____ 9.25 1901. _______10.25 1893_____ . .  9.94
1 9 0 8 ..  . . . .1 1 .3 0 1900. . .  - .  7.69 1892 _____
1 9 0 7 .. . . . . 1 0 .8 5 1899. _______ 5.94 1891_____ ._ 9.31
190(5. . , . . .1 1 .7 5 1898 . _ 5.9 1 1890 . . . . .1 0 .2 5
1 9 0 5 .. . . . .  7.30 1897. _______7.19 1889_____ . .  9.81
1904. . . . . .1 3 .1 0 1896 _______8.19 1888........... - .1 0 .5 0
1 9 0 3 .. . 1895 _______5.69 1887_____ .  9.56

MARKET AND SALES AT NEW YORK.

FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:

Spot Market 
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Spot.
Con-

sum'n.
Con
tract. Total.

S a tu rd a y ..
M on day___
Tuesday . .  
W ednesday 
Thursday . 
F riday____

Total

H O L ID A Y .
S tea d y -----------
S te a d y .---------
W eak________
Steady..........
F irm ___ . . . ______

— 25,800

9,666
3,700

39,400

25,800

9,666
3,700

39,400

Q uiet 20 pts dec —  
Q uiet 10 pts dec —  
Quiet 50 pts dec —  
Quiet 30 pts a d v  . .

eo
(2 8 se
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs
day evening. But to make the total the complete fig
ures for to-night (Friday), we add the item of exports- 
from the United States, including in it the exports of Friday 
only. ■

January 7—
Stock  at L iv e rp o o l. . . ------
S tock  at London . .......... -
S tock  at M an ch ester.......... ..

S tock  at H am burg-

S tock  at Marseilles. 
S tock at Barcelona

Stock  at Trieste
T ota l Continental s to ck s ..........- 848,000

T ota l European s t o c k s ..
India co tton  alloat for Euro 
A m cr. co tton  afloat for bui 
E gypt.B razIl, & c.,a fit .for Europe .
Stock In A lexandria , E gypt 
S tock  In B om bay, I n d i a . . - 
Stock In IT. S. p o r t s ----------

American—  , ,
L iverpool s to ck ----------------- .bales
M anchester s t o c k . --------------------- -
Continental s to ck --------------------------

ttC.
T otal A m erican . . .
East Indian, Brazil

L iverpool s t o c k . . --------
L ondon s to ck — ..........
M anchester s to ck . —
Continental s t o c k ..........
India alloat for  Europe
E g ypt, Brazil, & c., a llo a t------
S tock In A lexandria , E g y p t ..  
S tock In B om ba y , In d ia --------

T ota l East India, & c . . .  -
T ota l Am erican ----------------

1910. 1909. 1908. 1907.
.1,052,000 1,024,000 855,000 745 ,000

5,000 10,000 14,000 1 1 ,000
70,000 48,000 55,000 52,000

1,127,000 1,082,000 924,000 808 ,000
7,000 15,000 18,000 1 1,000-

282,000 402,000 28 1,000 339 ,000
488,000 30(5,000 197,000 178,000

3,000 4,000 4,000 3,000
9,000 34,000 25,000 19,000

58,000 25,000 32,000 121,000
. 1,000 3,000 25,000 1,000

848,000 780,000 582,000 672,000

.1,975,000 1,871,000 1,506,000 1,480,000

. 143,000 113,000 71,000 141,000

. 450,640 959,714 959,223 885,187

. 45,000 63,000 77,000 89,000

. 23(5,000 291,000 250,000 252,000
292,000 4 50,000 463,000

. 800,443 1,060,856 1,047,225 1,327,458

. 794,207 904,644 558,188 695,864

. 30,734 11,621 29,886 56,055 ■

.5 .009 ,024 5,566,855 4,948,522 5,389,564
an and other descriptions are as follow s:

. 960,000 918,000 738,000 643,000
. 58,000 37,000 42,000 4 1 ,0 0 0 '

745,000 504,000 633,000
. 450,040 959,714 959,223 885,187
. 800,443 1,060,856 1,047,225 1,327,458
. 79 1,207 90 1,664 558,188 895,864
. 30,734 11,621 29,886 56,055

.3 ,909 ,021 4,636,855 3,878,522 4,281,564

92,000 106,000 117,000 102,000
5,000 10,000 14,000 1 1,000

. 12,000 11,000 13,000 1 1.000
33,000 44,000 78,000 39,000

143,000 113,000 71.000 1 11,000
.  45,000 63,000 77,000 89,000
. 236,000 291,000 250,000 252,000
. 534,000 292,000 450,000 463,000

. 1,010,000 93(1,000 1,070,000 1,108,000

.3 ,90 9 ,0 24 4,636,855 3,878,522 4,281,564

T otal visible supply  - - - - 
M iddling U pland, Liverpool 
M iddling U pland, New Y o rk .

.5,009,024 5 ,566,855 4 ,948,522 5,389,564

E gyp t, G ood B row n, L iv e r p o o l . - 
P eruvian , H ough G ood , L iverpool

,07d.
9.40c.
8

7 .75d . 
4 Va \. 
4 H (I.

<i.22d. 5.90d.
11.15c. 10.80c.
10 ltd. 10 11-16(1. 

11.50(1. 9.20(1.
11-16(1. 5 Md.

5)6(1. 7 3-16(1.

8.18(1.
15.60c.
1 4 K d .

,u _____ ___ _______ ____  9.50d .
Broach. Fine, L iverpool -------------_
T inncvelly , G ood , L iv e rp o o l..  - > 3 - io « .

Continental imports for the past week have been 162,000 
belles.

The above figures for If) 10 show a decrease from last week 
of 8,685 bales, a loss of 557,831 bales from 1909, an in
crease of 60,502 bales over 1908, and a decrease of 380,540 
bales from 1907.
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AT THE INTERIOR TOWNS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the c o r r e s p o n d i n g  period for the previous year-is  set out 
in detail below.

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. _________ _

Week ending 
January 7.

G a lv e s to n ______
N ew  O rleans___
M o b i le _________
Savannah _____
C h a r le s to n ____
W ilm in gton ____
N o r f o lk ________
B oston  ________
B a lt im o re _____
P h ila d e lp h ia ___
A u g u s t a _______
M em p h is_______
S t. L o u is _______
H o u s t o n _______
L ittle  R o c k ____

Closing Quotations for Middling Cotton for-

H O L I
D A Y .

15%
15%15**
15 %
15%
15%
15 %
16.1015%
16.35
15%
15%
15%
15%
15%

Tuesday. Wed'day. Thursd'

15% 1 5 % 15%
15% 15% 15%
15% 15% __
15% 15% 15%
15% 15% __
15% 15% __
15% 15 11-16 15%
16.10 15.90 15.80
15% 15% 15%
16.15 16.05 15.55
15% 15% 15%
15% 15% 15%
15% 15% 15%
15 9-16 15 9-16 15 9-16
15% 15% 15%

15%
15%
15
15%

15%
15.30
15%
15.85
15%
15%
15%
15 9-16 
15
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NEW ORLEANS OPTION M A R K E T — The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

The above totals show that the interior stocks have de
creased during the week 4,801 bales and are to-night 110 437 
bales less than at the same time last year. 1 lie receipts 
at all the towns have been 28,273 bales less than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows:

January 7—  
Shipped—

Via S t. Louis

Sat'day, 
Jan. 1.

Monday, 
Jan. 3.

Tuesday, 
Jan. 4.

Wed'day, 
Jan. 5.

Thursd'v, 
Jan. 6.

Friday, 
Jan. 7.

January—
15.82-.97 15.62-.77 15.15-.66 14.74-.18 15.22-.38
15.86-.88 15.69-.70 1 5 .0 9 - .i l 15.12-.13 15.47-.48

February—
R a n g e -----------
C losing_______

March—

16.00-.01
1 0 .0 9 - .i l

16 .19-.38

—  @  —  
15.92-.94

16.10-.19

—  @  .13 
15.31-.32

15.47-.23

13.17 —  
15.33-.35

14.96-.60

—  @  —  
15.68-.70

15.59-.90
16.30-.31 16.13-.14 15.47-.50 15.53-.54 15.88-.89

April—
—  @  — —  @  — —  ©  .98 15.56 — —  @  —
16.44-.46 16.27-.30 15.57-.60 15.70-.75 16.06-.08

M ay—
R ange _______ 16.58-.75 

16.66-.67
16 .35-. 54 
16,49.,50

15.75-.59 
15,75 —

15.05-.91 
15,85.,86

15.90-.22 
16,21..22

June—  ~
R ange _______ H O L I

D A Y .
—  @  .79 
10.75-.77

—  @  —  
16.58-.60

—  ©  —  
15.83-.85

—  @  —  
1 5 .9 3 .9 5

—  ©  —  
16.29-.31

July— 16.79-.93 16.57-.73 15.99-.74 15.19-.06 16.06-.40
16.86-.87 16.68-.69 15.90-.91 16.01-.02 16.39-.40

August—
—  @  — —  @  .71 —  ©  — —  ©  —

13.98-.16 
14.16-.17

—  @  — 15.67-.70 —  ©  — —  @  —
September—

14.52-.64 14.34-.46 13.64-.46 13.40-.74
14.52-.54 14.38-.39 13.60-.65 13.84-.85

October—
13.71-.82 13.58-.74 13.20-.73 12.85-.33 13.35-.55 

13.54-.5513.79-.8C 13.66-.68 13.18-.20 13,31-.33
December—

—  @  — ---  ---- ---- —  —  — ---  ---- ---
Tone—

Firm . Steady . Steady . Q uiet. S teady .
O p t io n s ------- S teady . Steady . W eak . W eak . F irm .

* N om inal.

T ota l gross over la n d -------------------27,95
Deduct shipments—

--------1909

Week.

- 1 0 -------
Since 

Sept. 1.

--------1908

Week.

-0 9 -------
Since 

Sept. 1.
.12,110 

6,396 
1,506 
1,537 
1,671 

_ 1,246 
_ 3 ,480

225,348
116,954

10,206
42,257
25,392
71,907
94,690

13,776
6,479
1,179

853
1,013
3,548

13,874

366,241
204,916

11,348
45,140
29,472
95,593

150,522

.27 ,9 52 586,814 40,722 903,238

.  1,350 
. 2,739 
_ 1,207

49,601
17,843
22,494

3,011
784

1,033

88,460
28,163
18,519

.  5,356 89,938 4,828 135,142

.22 ,5 96 496,876 35,894 768,090
T ota l to  be d ed u cted ---------------- 5,356

Leaving tota l net overland  * ............ 22,596

* Including m ovem ent b y  rail to  Canada.
The foreeoine shows the week’s net overland movement 

has been 22,596 bales, against 35,894 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 271,214 bales.

---------1909-10---------
m  Sigm anJSpinners' Se% n{ e

Receipts at ports to  Jan 7 ..................=
N et overland to  Jan . 7 ----------------------  22 ’ „ aa
Southern consum ption  to  Jan . 7 -------52,000

496,876
962,000

---------1908-09---------
Since

Week. Sept. 1. 
205,374 6 ,549 ,529  

35,894 768,090
50,000 846,000

n w „ i  morlrntprl 241.933 0 .695,484 381,268 8,163,61
i n K  S o c k f f r e V c ^ s i : : : : : : : : : :  m .861 711.044 *30.518 789.029

Came Into sight during w e e k . . - .2 3 7 ,0 7 2  - - - - - - - -  550,720 - - - - - - - 
T ota l In shrht Jan . 7 ...........................................  7 ,4 0 6 ,o28 ............. o .jo .j . ^ sTotal in sight Jan ________  ______

North, spinners’ takings to  Jan . 7 . .  51,474 1,252,327 
♦ Decrease during the w eek .

57,120 1 ,480,217

Movement into sight in previous years:
Since Sept. 1 —  „  ,

1908— Jan. 1 0 . . ....................7 ,151,644
1907— Jan. 11.....  8 ,578,469
1906— Jan. 12_____________ 7,313,428
1905— Jan. 13_____________ 8,327,093

Week—  Dales.
1908— Jan. 10.................... 369,862
1907— Jan. 11.......... . .4 0 5 ,9 1 2
1006— Jan. 1 2 . . . ......................216,132
1005— Jan. 13 .............................240,980

WEATHER REPORTS BY TELEGRAPH.— Our tele
graphic advices this evening from the South denote that 
rain has been quite general during the week, but the precipi
tation has not been excessive. Temperature has been lower, 
with snow in some localities.

Galveston, cfee., Texas.— Our usual telegraphic advices 
from Texas points have failed to reach us this evening.

New Orleans, Louisiana—  There has been rain on three 
days of the week, to the extent of one inch and eighty-one 
hundredths. The thermometer has averaged 57.

Shreveport, Louisiana.—There has been rain on three days 
during the week, the precipitation reaching eighty-eight 
hundredths of an inch. Average thermometer 49, highest 
78, lowest 2 0 .

Vicksburg, Mississippi.— It has rained on three days during 
the week, to the extent of two inches and seventy-six hun
dredths. The thermometer has averaged 53, the highest 
being 72 and the lowest 21.

Helena, Arkansas.—There has been rain, sleet and snow 
on two days the past week, the rainfall reaching two inches 
and sixty-two hundredths. The thermometer has averaged 
45.3, ranging from 10 to 72.

Little Itock, Arkansas.— Rain has fallen on two days of 
the week, the rainfall reaching one inch and twenty-two 
hundredths. The thermometer has ranged from 14 to 08, 
averaging 41. . , , ,  „  .

Memphis, Tennessee.— Eight inches of snowfall this week. 
We have had raih on two days of the past week, the precipi
tation being thirty-one hundredths of an inch. Average 
thermometer 43.4, highest G9.4, lowest 17.

Mobile, Alabama.—There has been ram on three days of 
the past week, the rainfall being eighty-three hundredths of 
an inch. The thermometer has averaged 56, ranging from
32 to 71. . . . . .

Montgomery, Alabama.— We have had rain on one day 
during the week, the precipitation reaching ninety-eight hun
dredths of an inch. The thermometer has ranged from 28 
to 72, averaging 56. .

Selma Alabama.— We have had ram on two days of the 
past week, the precipitation being one inch and ten hun
dredths. Average thermometer 54, highest 73, lowest 19.

Madison, Florida.—There has been rain on one day of the 
week, to the extent of sixteen hundredths of an inch. The 
thermometer has averaged 57, the highest being 77 and the
lowest 33. .

Savannah, Georgia.— We have had no rain during the 
week. The thermometer has ranged from 17 to 72, aver- 
acimr 53.
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Charleston, South Carolina.— Wc have had rain on two 
days of the week, the precipitation reaching seventy-nine 
hundredths of an inch. Average thermometer 4 7 . high
est 69, lowest 25. ' s

The following statement we have also received by tele
graph, showing the height of rivers at the points named at 
8  a. m. of the dates given:

N ew  Orleans.
Memphis___
N a sh v ille____
Shreveport__
Vicksburg__

Jan. 7 1910. 
Feet.

.A b o v e  zero o f  ga u g e . 4.3

.A b o v e  zero o f  gau g e. 0.8

.A b o v e  zero o f ga u g e . 17.S

.A b o v e  zero o f  g a u g e . 2.8
A b o v e  zero o f ga u g e . 7.9

Jan. 8 1 9 0 9 . 
Feet.

4.7
8.0

11.0
1.3
8.4

COTTON CONSUMPTION AND OVERLAND MOVE
MENT TO JAN. 1 .— Below we present a synopsis of the crop 
movement for the month of December and the four months 
ended Dec. 31 for three years:

1909. 1908. SSJ907.
Gross overland  fo r  D ecem ber_______bales
Gross overland  for 4 m on th s_____________
N et overland  for  D ecem ber_______________
N et overland  fo r  4 m on th s________________
P ort receipts In D ecem ber________________
Port receipts in 4 m on th s_________________
E xports  in D ecem ber_____________________
E x ports  in 4 m o n th s ._____ _______ _______
P ort stocks on  D ec. 3 1 __________________ _
N orthern  spinners’ takings to  Jan. 1____
Southern  consum ption  to  Jan. I ___ .
O verland to  Canada fo r  4 m onths (in 

clu ded In net ov er la n d )_________________
B u rn t, N orth and S outh , In 4 m on th s___
S tock  at N orth , interior m arkets Jan . 1 . .
Came In sight during D ecem ber_________
A m oun t o f  crop  In sight Jan . 1___________
Came In sight balance season____________
T ota l c r o p __________________________________
A verage gross w eight o f  bales____________
Average net w eight o f b a les_____ _________

177,099
558,862
151,165
474,280
857,014

5,069,271
664,336

3,701,082
809,671

1,200,852
910,000

52,495
615

10,766
1,333,084
7,109,456

509.52
485.52

322,009
861,046
271,024
730,480

1,689,382
6,230,355
1,459,970
4,010,392
1,087,348
1,414,446

706,000

50,730

19,458
2,284,139
8,569,508
5,259,278

13,828,840
519.28
495.28

164,525
422,720
123,939
313,957

1,594,036
4,975,900
1,303,475
3,803,793
1,051,889

697,228
832,000

33,070

11,952
2,003,975
0,001,863
4,979,966

11,582,829
515.01
492.01

INDIA COTTON MOVEMENT FROM ALL PORTS.
January 7 . 190 9 - 1 0 . 1908 - 0 9 . 190 7 - 0 8 .

Receipts at— Since SinceWeek. Sept. 1 . Week. Sept. 1 . Week. Sept. 1-

Bom bay................ ................... 1 15 ,00 0 1,0 7 7 ,0 0 0 9 5 ,0 0 0 5 4 7 ,0 0 0 7 7 ,0 0 0 6 2 0 ,0 0 0

For the Week. Since September 1 .

from— Great Conti- Javan Great Conti-Britain. nent. & China Total. Britain. nent. it- China Total.
Bombay—

1 90 9 - 1 0 . . 2 ,0 0 0 2 7 ,0 0 0 2 9 .0 0 0 5 8 .0 0 C 1 5,0 00 1 91 ,00 0 2 3 0 ,0 0 0 4 4 5 ,0 0 01 90 8 - 0 9 . . 1 ,000 3 2 ,0 0 0 2 4 ,0 0 0 5 7 .0 00 5 .0 0 0 1 6 5 ,0 0 0 1 4 9 ,00 0 3 1 9 ,0 0 0
1 907- 0 8 . . 3 ,0 0 0 1 6 ,0 0 0 2 6 ,0 0 0 4 5 ,0 0 0 8 ,0 0 0 1 7 2 ,0 0 0 1 2 4 ,0 0 0 3 0 4 ,0 0 0Calcutta—
1 909- 1 0 . . _____ 1 ,0 0 0 1 ,0 0 0 2 ,0 0 0 1 1 ,0 0 0 1 3 ,0 00
1 90 8 - 0 9 . . __ __ 1 ,0 0 0 1 ,0 0 0 4 ,0 0 0 1 1 ,0 0 0 1 5 ,0 0 0 3 0 ,0 0 0
190 7 - 0 8 . . __ 1 ,0 0 0 __ 1 ,0 0 0 1,000 9 ,0 0 0 1 0 ,0 0 0Madras—
1 90 9 - 1 0 . . __ __ __ 4 ,0 0 0 4 ,0 0 0 1 ,0 0 0 9 ,0 0 0
1 90 8 - 0 9 . . _____ 2 ,0 0 0 2 ,6 6 6 3 ,0 0 0 9 ,0 0 0 2 ,0 0 0 1 4 ,0 0 0
19 0 7 - 0 3 . . _____ 1 ,000 _ 1 ,0 0 0 8 ,0 0 0 1 7 ,0 00 2 5 ,0 0 0All others— .
190 9 - 1 0 . . — ......... _____ __ 1 6 ,0 0 0 3 7 ,0 0 0 1 ,0 0 0 5 4 ,0 0 0
1 9 0 8 -0 9 . . — _____ _____ __ 5 ,0 0 0 6 0 ,0 0 0 5 ,0 0 0 7 0 ,0 0 01 907- 0 8 . . — 5 ,0 0 0 — 5 ,0 0 0 7 ,0 0 0 6 0 ,0 0 0 8 ,0 0 0 7 5 ,0 0 0

Total all—
1 909- 1 0 . . 2 ,0 0 0 2 8 ,0 0 0 2 9 ,0 0 0 5 9 ,0 0 0 3 7 ,0 0 0 2 4 6 ,0 0 0 2 3 8 ,0 0 0 5 3 1 ,0 0 01 9 0 8 -0 9 . . 1 ,0 0 0 3 4 ,0 0 0 2 5 ,0 0 0 6 0 ,0 0 0 1 7 ,0 0 0 2 4 5 ,0 0 0 1 71 ,00 0 4 3 3 ,0 0 01 90 7 - 0 8 . . 3 ,0 0 0 2 3 ,0 0 0 2 6 ,0 0 0 5 2 ,0 0 0 2 4 ,0 0 0 2 5 8 ,0 0 0 1 3 2 ,0 0 0 4 1 4 ,0 0 0

WORLD’S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings. 
Week and Season. 1909-10. 1908-09.

Week. Season. Week. Season.
Visible supply  D ec. 31 5,017,709

237", 072 
115,000 

1,000 
22,000 

9,000

5,459,340

350,720
05.000
3.000

32.000
5.000

Visible supply  Sept. 1 _____  .
Am erican in sight to  Jan. 7 
B om ba y  receipts to  Jan. 6 
O ther In d ia  shipm ents to  Jan. 6 
A lexandria  receipts to  Jan. 5 . . .  
O ther su pp ly  to  Jan. 5 *___

1,931,022
7,406,528
1,077,000

76,000
564.000
124.000

1,714,982
8,953,248

547.000
114.000
591.000
131.000

T ota l su p p ly ________________  .

Deduct—
Visible su pp ly  Jan . 7 _______ .

5,401,781

5,009,024

11,178,550

5,009,024

5,045,069

5,566,855

12,051,230

5,560,855
T ota l takings to  Jan. 7 _________

O f w hich A m e r ica n ................
O f w hich o th er________

392.757
275.757 
117,000

6,169,526
4,951,520
1,218,000

378.214
316.214 

62,000
0,484,375 
5 ,293,375 
1,191,000

♦ Em braces receipts In Europe from  B razil, Sm yrna, W est Indies, &c.

S H I P P I N G  N E W 'S . — A s  s h o w n  o n  a  p r e v i o u s  p a g e ,  t h e  
e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  S t a t e s  t h e  p a s t  w e e k  h a v e  
r e a c h e d  1 4 1 ,4 1 3  b a l e s .  T h e  s h i p m e n t s  in  d e t a i l ,  a s  m a d e  
u p  f r o m  m a i l  a n d  t e l e g r a p h i c  r e t u r n s ,  a r e  a s  f o l l o w s :

N E W  Y O R K — T o L on don — D ec. 31— M innetonka, 200 ^ O O
T o  Brem en— Jan. 5— R oon , 1 0 0 ________________________  " "  inn
T o  B arcelona— Jan. 5— M ontserrat, 3 ___________ I "  ~ 3
T o  N aples— Jan. 5— H am burg , 200_____________  " ?00

G A L V E S T O N — T o L iv erp oo l— D ec. 29— C u th bcrt, 1 0 ,3 8 1 .. .J a n .  6
— Iow a, 16,329 ________________________ ______  __ 26 710

T o  B rem en— J an . 4— M onadn ock , 1 1 ,4 3 8 . . .J a n . 5— W itten - ’
berg, 5,08 6____________ ______ ____________________________  10,524

T o H am bu rg— D ec. 31— Schaum berg , 1 ,283 Jan. 4— N orth-
w a itc , 1 ,551____________________ _ . . .  2 834

T o  B arcelona— Jan. 6— D ora Baltea, 4,175 .  4*175
T o G enoa— Jan. 6— D ora Baltea, 4 ,1 1 6 .____ " 4 ’ n o

T E X A S  C IT Y — T o  M exico— D ec. 31— C ity o f M exico (additional)", ’
300— Jan. 3— City o f  T a m p ico , 1,014______________ . j  314

N E W  O R L E A N S — T o L iverpool— Jan. 5— Custodian , 14,067 14,067
To H avre— Jan. 4— Californian, 2 ,9 6 0 . .  _ 2 ogo

T o  R otterdam — Jan. 4— Polam hall, 582. ’nan
T o Genoa— Jan. 3— A uchencrag, 3 ,7 7 9 . 3 770

M O B IL E — T o H avre— Jan. 5— M eltonian, 12,621......................H i l l  12 ’021
P E N S A C O L A — T o Genoa— D ec. 31— M onviso (additiona l), 566" _ ’ ,500

T o  Trieste— Jan. 5— Ida, 149_______________________  "  149
S A V A N N A H — T o L iverpool— Jan. 5— W anderer, 7,800 __ 7 869

T o  Brem en— D ec. 31— G lenlyon , 11 ,034_______ 11*034
T o W arberg— D ec. 31— G lenlyon , 4 0 0 _________  '  ’400
T o  R eval— D ec. 31— G lenlyon, 100 . .  " 100

B R U N S W IC K — T o Brem en— D ec. 31— Craigard, 6 ,6 0 7 . . .J a n . 4—
Asia, 5 ,762________________________________________________ 1 2 369

W IL M IN G T O N — T o B rem en— Jan. 5— H yperia , 15,361 15*301
B O ST O N — T o L iverpool— Jan. 3— Sachem , 94 . . . J a n .  4— Sylvania ,

15___Jan. 5— A rm enian, 218____________ ______________  ______ 327
B A L T IM O R E — T o L iverpool— D ec. 31— V ed am orc, 500____  _ 500

T o  H avre— Ian. 5— Ikala, 3 1 0 _____________________________ _ 310
T o H am burg— Jan. 5— A n dalusia , 500 .___________ ______ ____ 500

P H IL A D E L P H IA — T o  G enoa— D ec. 29— T aorm ina, 500_________  500
IA C O M A — T o Japan— D ec. 31— F itzpatrick , 1 ,309________________  1,309

T ota l .................................. ................ ......................................................................141,413

LIVERPOOL.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that port:

IVUC. 1 /.
Sales o f the w eek _____________  42,000

Of w hich speculators to o k . 3,000
Of which exporters to o k ___ 1,000

Sales, A m erican _______________ 32,000
A ctual e x p o r t_________________  10,000
F orw arded_____________________  60,000
T ota l stock — E stim ated_____ 1,048,000

O f which A m erican— E s t . .  947,000
T ota l im ports o f  the w eek ____  1 18,000

O f w hich A m erican ________  82,000
A m oun t a t l o a t ________________ 192,000

Of which A m erican________  139,000

Dec. 24. 
22,000 

800 
800 

16,000 
12,000
41.000 

1,014,000
928.000

19.000
11.000

226.000 
165,000

Dec. 31.
34.000 

600
1,900

24.000
11.000
49.000 

1,054,000
952.000
100.000

57.000
209.000
184.000

Jan. 7.
45.000

2 ,566
36.000

8,000
94.000 

1,052,000
900.000
100.000

78.000
189.000
158.000

ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, Egypt, 

January 5. 1909-10. 1908-09. 1907-08.
Receipts (cantars) —

This w eek ________  .
Since S ept. 1 _________

165,000
4,229 ,920

240,000
4,433,920

280,000
5,138,582

Exports (bales) —
This
Week.

Since 
Sept. 1.

This
Week.

Since 
Sept. 1.

This
Week.

Since 
Sept. 1.

T o  L iv erp oo l____________
T o  M anchester . ________
T o  C o n t in e n t____________
T o  A m erica ............. ..............

T ota l e x p orts_________

6.500
7.500 

11,500
2.500

90,969
78,810

152,569
40,182

1.500 
9,750

16,000
1.500

88,061
88,936

131,683
26,883

6.750
7.750 

18,250
1.750

136,020
116,270
161,901
31,797

28,000 362,530 ; 28,750 335,563 34,500 445,988

Note.— A  cantar is 99 lbs. E gyptian  bales weigh abou t 750 lbs.
The statement shows that the receipts for the week were 

165,000 cantars and the foreign shipments 28,000 bales.
MANCHESTER MARKET.— Our report received by 

cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are 
buying very sparingly. We give the prices for to-day be
low and leave those for previous weeks of this and last year 
for comparison:

1909-10. 1908 09.

SH lbs. shin- Coin. SH lbs. Shirt- Col.n.42$ COP ings, common Mid. 32s Cop ings. common Mid.Twist. to finest. Upi's Twist. to finest. Upl’s
d. d. s. d. s. d. d. d. d. s. d. s. d. fd.

Nov
26 10B @ 11 5 5 @ 9  10 7.62 7 n © s h 4 10 @ 8 5 5.08Dec.

3 10B © 11 5 5 B © 9  11 17.72 7 H © s h 4 9 ©8 4H 4.9710 10B © i l Vk 5 6 (6,10 0 7.94 7 9-10 © SH 4 7 n © s 4 B 4.8617 10.H © i i  y$ 5 6 © 10 0 8.03 TVs © s n 4 6 © 8 3 4.8224 10J* 11M 5 6 © 1 0  0 8.26 TH © SH 4 6 © 8 3H 4.9231
Jan.

i o n @ n n 5 e n @ i o  1 8.50 7% @ 8 3-16 4 e n @ 8 4H 4.99
7 i o n © U H 5 6 © 10  0 8.18 7H © 8 M 4 7 © 8 5 5.07

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Mondayv Tuesday. Wednesday. Thursday. Friday.
Market, 1 

12:15 ) 
P. M. J

Dull. Dull Moderate
demand.

Moderate
demand.

Quiet.

Mid. upl’ds 8.44 8.30 8.28 8.05 8.18
S ales.........
Spec.&exp.

HOLI
D AY.

5,000
500

5,000
500

7,000
500-

15,000 
1.000

4,000
500

Futures. 
Market 1 
opened J

Dull at 
1 point 
decline.

Easy at 
1@3 pts 
decline.

B ’ly st’dy 
at 3 © 4  pts. 

decline.

Excited A 
Irreg. at 28 
©32pt.doc.

Irreg. at 
14©21 

pts. adv.
Market, 1 

4
P. M. J

Bhy st’ y at
i b @ 8 b
pts. dec.

Steady at 
4 @ 7 n

pts. dec.

St’ y, unch. 
to 2 points 

decline.

Easy at 
30@ 3 0B  
pts. dec.

Firm at 
22@ 2 1B  
pts. adv.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

The prices are given in pence and 100ths. Thus, 8 23 means 8 23-1 OOrL

Sat. M on. Tues. W ed. Thurs. Fri.
to 12 11 1 2 B 12 H 4 12 H 4 12H 4 12 H 4 12 H 4

Jan. 7. p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m . p.m .
</. d. (/. d. d. d. d. d. d. d. d. d.

J a n u a ry .. 8 23 H 21 n 16 17 B 08 1 6 B 84 B 82 98 06
Jan .-F eb .. 8 23 H 21 B 16 IV B 08 16 B 84 B 82 08 06
F eb .-M ch . 8 26 21 b 10 20 l 1 19 B 87 84 00 08
M ch .-A pr. 8 29 27 B 21 22 B 14 22 B 89 B 86 02 B 10
A pr.-M ay. 8 30 B 29 23 24 15 B 24 91 87 B 04 11 B
M ay-June 8 32 30 B 24 B 25 B 17 25 B 92 B 89 05 13
Junc-July HOLT- 8 32 30 B 24 B 25 B 17 25 92 B 88 B 04 B 13
Ju ly -A u g . D A Y . 8 30 n 29 23 24 15 B 24 91 87 03 11 B
A u g .-S ep . 8 04 03 B 96 96 B 86 B 94 B 64 61 76 B 85
S ep .-O ct _ 7 55 54 H 47 B 47 B 37 B 46 B 17 13 B 30 36
O ct.-N ov . 7 31 31 B 24 B 24 B 15 B 23 B 96 93 09 B 15
N ov .-D ec . 7 20 n 21 b 14 B 14 05 12B 85 B 82 B 98 B 04 BD ec.-Jan.- 7 19 20 H 13 B 13 03 B 11 B 83 81 96 B 03Jan .-F eb .- 7 isn 20 13 12 B 03 11 83 80 B 96 02 B
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BREADSTUFFS.
Friday, Jan. 7 1909.

Prices for wheat flour have shown little change during the 
week. The trading has continued very quiet. The under
tone of the market has been firm, however, and there is a 
disposition in some quarters to take a more hopeful view of 
the outlook. The arrivals here of late have diminished. 
It is expected, too, that the stock will soon begin to dwindle 
and cause consumers to buy more freely. At the Western 
and Southwestern markets of the country trade has been dull 
during the week. The demand at the Northwest,,however, 
has been fairly active. Rye flour has been quiet and steady. 
Corn meal has been quiet and firmer.

Wheat has continued to advance with no fundamental 
change in the general situation. In other words, bullish 
Argentine news and strong spot markets in this country have 
still been the dominant factors. Buenos Ayres prices have 
risen sharply. So have quotations in Liverpool, Buda 
Pesth, Berlin and Paris. The outlook for the crop in south
ern Argentina is said to be bad. Rains have interfered with 
Argentina’s threshing. La Plata offerings have been scarce. 
It is asserted that the exportable surplus of Argentina will be 
20% smaller than that of last year. Whether this is so or 
not, it has had an influence, as it coincided with sharp ad
vances in prices in Argentina and Europe. A good milling 
demand has prevailed in our Northwestern States and foreign 
houses have been buying futures at the West. Cash pre
miums have been strong. Farmers are said to be holding 
back supplies in the belief that higher prices are to be expec
ted later on. On the other hand, export trade has been dull, 
and it is contended by some that the indications of large crops 
in Russia, Australia and India should offset the pessimistic 
news from Argentina. Russia, it is said, will have a winter- 
wheat crop 59,000,000 bushels larger than that of last year. 
The stock at Minneapolis has been gradually increasing and 
an increase in the world's available supply during the week 
occurred of 040,000 bushels, against a decrease for the same 
week last year of something over 2,300,000 bushels. The 
receipts at American markets are large and the crop reports 
from the Southwest favorable. The outlook for European 
crops is believed to be generally good, that of Russia, as 
already intimated, particularly so. To-day prices were 
firmer early on bullish Argentine news and strong cables, but 
they declined later on large receipts and liquidation.

D A IL Y  C L O S IN G  P R IC K S  O F W 1110 A T F U T U R E S  IN  NOW  Y O R K .
S at. Mon. Tues. Wed. Thurs Fri.

N o. 2 red w in ter,!, o . b ____________ 127 % 129 129 129 129
M ay delivery  In e le v a to r .________ H olt- 120%  121%  120%  121%  121
Ju ly  delivery  In e le v a to r .. . . .  . . .  d a y . 110%  111%  i l l  111%  111%

D A IL Y  C L O SIN G  P R IC E S  O F W H E A T  F U T U R E S  IN  C H IC A G O .

Sat. Mon. Tues. Wed. Thurs. Fri.
M ay delivery  In e le v a t o r ._________ 113%  114%  113%  111%  113%
July  delivery  In e leva tor___________IIoll- 102%  103 % 103 103 % 103%
Septem ber delivery  In e levator____ day . 98 % 99 % 99 % 99 % 99

Indian corn futures in the New York market have been 
nominal. At the West the speculation has been active and 
at times excited, and prices have advanced. Sentiment 
there is very bullish. Reports arc persistent that the qual
ity of the corn is poor and that there is a good deal of corn 
covered up by snow. The shipping demand at the West 
has shown a noteworthy increase, and cash prices have risen. 
Commission houses have been large buyers. Some elevator 
concerns have opposed the advance, and at times there lias 
been enormous liquidation. The offerings, however, have 
been well taken. To-day prices were stronger, selling at 
new high levels. Receipts were light, the shipping demand 
active and cash prices strong. Commission houses bought 
freely. There was large profit-taking on the rise.

D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  NtiW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash co rn ____________________________IIoll- 70%  7 0 %  7 0 %  71 73
M ay delivery In e levator___________ day . 7 5 %  7 5 %  7 5 %  7 0 %  7 0 %

D A IL Y  C L O SIN G  P R IC E S  O F C O R N  F U T U R E S  IN  CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

M ay delivery  In e le v a to r ----------------  0 6 %  0 7 %  07 % 08%  08%
July  delivery  In e lev a tor__________ IIoll- 0 0 %  0 7 %  0 7 %  0 8 %  08%
Septem ber delivery In e leva tor____ day . 0 0 %  0 7 %  0 7 %  0 8 %  08%

Oats for future delivery in the Western market have ad
vanced, with the trading more active. Bullish factors have 
been small receipts, an expanding shipping demand, higher 
cash prices and light country offerings. The rise in wheat 
and corn has also had a strengthening effect. Commission 
houses have been good buyers. Stocks at Chicago are com
paratively large, but there has been a noticeable disinclina
tion to sell for short account, though there has been free 
liquidation at times. To-day prices were firmer in the main 
on light receipts, a good cash demand and commission- 
house buying.

DAILY CLOSING PRIOEiOF OATS IN NEW YORK.
Sat. Aron. Tues. Wed. Thurs. Fri. 

Natural White IIoll- 48 %-51 % 48 % -51 % 51 -53 52 -54 52 % -54 %
W hite  clipped day . 49 -53 49 -53 51% -55  5 2 % -5 5 %  53 -50

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

M ay delivery  in e levator ....................  4 5 %  4 6 %  4 7 %  4 7 %  4 8 %
July  delivery  In e levator___________IIoll- 4 3 %  4 4 %  4 4 %  45 4 4 %
Septem ber delivery  In e levator____ d a y . 4 0 %  4 1 %  4 1 %  42 4 2 %

The following are closing quotations:

W in ter, low  grades____ $4 4 0 ®
W inter p a ten ts________  5 8 5 ®
W inter stra igh ts________  5 35®
W inter c le a r s _____  5 o o @
Spring paten ts ............... I 5 50®
Spring straigh ts...............  5 3 0 ®
Spring c le a r s .......................4 5 0 ®

54 60 
6 10 
5 60
5 25
6 10 
5 50 
4 75

Kansas straights, sa ck .$ 5  0 0 @ J 5
Kansas clears, sack s___ 4 3 5 ®  4
City p aten ts____________  6 9 5 ®  7
R ye lfour________________  3 9 0 ®  4
G raham  f l o u r . . ............... 4 5 0 ®  . .
Corn m eal, kiln d r ie d ..  3 2 5 ®  3

W h eat, per bushel—
N . D ulu th , N o . 1___
N . D uluth , N o. 2 ___
R ed w inter, N o. 2 ___
H ard w inter. N o. 2__ 

O ats, per bushel—
N atural w hite________
W hite  c lip p ed ________
M ixed ...................... .. .

GRAIN.
.......... J1 28]
--------- 1 2 6 %
f .o .b .  1 29 
_____ 1 29

Cents. 
.52%  @ 5 1 %  
.53 @ 5 6
. 50

Corn, per bushel—  Cents.
N o . 2 m ix ed _______elev . 73
N o . 2 ye llow ________f .o .b .  N om inal
N o . 2 w h ite ................. f .o .b .  N om inal

R y e , per bushel—
N o. 2 W estern ____ f .o .b .  83
State and J ersey___ N om inal

B arley— M a lt in g ____  69 @ 7 6
F eeding, c . i . f . ,N .Y .  05 @ 6 7

_ The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:
Receipts at— Flour. ' Wheat. Corn. Oats. Barley. Rye.

C hicago____
Milwaukee.. 
Duluth.........

bbls.lDKlbs. bush. 60 lbs. bush. 56 lbs. 
130,540 244,S00 1,942,750 
76,475 46,200 79,200 

2.650 337.927

bush. 32 lbs.
1.289,800 

111,000 
95,560 

257,100 
155,300 
33,827 

150,879 
281,600 
145.S50 
66,000

btishA&lbs.
479,100
232,700
61,005

320,870
900

* 2*889 
52,000 
26,760

bit.56 lbs.
25.000
22.000

Minneapolis.
T o led o_____
D e tr o it____
Cleveland . .
St. Louis___
P eor ia _____
Kansas City,

3,795
443,

49,300:
55,000

2,219,300
299,500
468,196

2,582
357,845

22,850
675,150

228,230
539,400
32,628

111,677
555,355
282,933
322,300

47,920
7,000

* "9,060
6,650

Tot.w k.’ lO 
Same wk. ’09 
Same wk. ’08

318,203
321,187
257,429;

4,674.350
2.398,414
2,652,964

4,094,473
4,530,464
3,247,717

2,586,916
2,993,563
3,388,608

1,176,224
1,548,157
1,130,40.5

122,746
115,971
102,945

Since Aug. 1 
1909-10... 
1908-09... 
1907-08 ...

!
10,167,108 157,337,461 
I0.182.S24 154,033,050 
8,584,031 126,791,284

71,255,098
61,059,821
84,481,077

4,953,697
86,988,014
92,807,489

43,290,280
50,107,875
40.022,625

4,0S4,559 
4 062,408 
4,149,345

Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 1 1910 follow:

Receipts at—
New Y o r k ..............
B oston ....................
Portland, Me_____
Philadelphia_____
Baltimore...............
New Orleans * ____
Newport News____
Norfolk__________
Galveston................
Mobile____________
M ontreal................
St. Joh n .................

Flour, Wheal,
bbls. bush.

138,307 186,000
39,702 385,597
3,500 574,000

56,470 267,857
35,392 83,112
17,601 1,200
3,531
3,428

5,000
4,423

10,058 37,300
15,000 321,000

Corn, Oats,
bush. bush.

354,375 240,950
38,595 56,850

19,000
54,345 56,299

663,611 19,119
735,200 80,500

77,143

115,000
21,000 1,500

4,996 27,706

Barley, Rye,
bush. bush.

49,725 . .  . .
2,200 __

2,726

32,013

Total week.........  327,412 1,861,066 2,064,265 501,924 83,938 2 726
Week 1908-09____ 400,929 1,386,988 1,701,971 924,705 211,897 8,205
Since Jan. 1 1909.17,805,785 101316.741 47,356,213 44.050,823 7400,015 1141,318
Since Jan. 1 1908.18.843.737 120087,746 43,823,137 43,902,213 6935,215 2736,636

* Receipts do not Include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from the several seaboard ports for the week 
ending Jan. 1 1910 are shown in the annexed statement:

Wheat, Corn, . Flour. Oats, Rye, Barley, Peas, 
Exports from bush. bush. bbls. bush. bush. bush. bush.

New Y o r k ............ 258,428 154,149 65,239 3,870 31 510 4 321
Portland, Me____ 574,000 ...........  3,500 1 900 ’
B o s t o n . . .............. 234,583 17,143 23,104 . . .  ........................
Philadelphia------  305,000 39,000 41,000 . .  " "
Baltimore.............. 145,721 588,142 33,209 ...........  ..........................
New Orleans ......................... 357,000 14,500 ..........................  '  '
Newport N ew s............... .. 77.143 3,531 ............ .
G alveston ...........  45,000 ______  3,000
Mobile....................  ...........  21,000 4,423 1,500 ____ * *
Norfolk.................. ............ ............ 3,428 _
St. John........... .. 321,000 ...........  15,000 ....... ....................

Total week------1,883,732 1,253,577 209,934 24,370   31,510 4 321
Week 1909--------- 1,422,629 1,595,890 270,909 14,718   38,262 11,124

The destination of these exports for the week and since 
July 1 1909 is as below:

----------Flour----------------------- Wheal---------------------------Corn-------------

Exports for ireek and 
s ince July 1 to— 

United K ingdom ..
Continent......... .......
So. *  Cent. Am er..
West tn d les...........
Brit. No Am. Cols 
Other Countries____

Since 
Week July 1 

Jan 1. 1909.
bbls. bbls. 

114,741 2.918,649 
44.026 1,155,407 
9,956 434,929

, 38,002 727,662
2,413 76,527

796 126,309

Since
Week July 1 

Jan. 1. 1909.
bush. bush. 

,557,054 34,526,794 
310,718 19,048,757 

5,985 210,919
2,000 3,675

’  7~975 99*630

Since
Week July 1 

Jan. 1. 1909.
bush. bush. 

393,478 3,450,04,8 
822,283 4,261,019 

6,700 397;854
28,116 1,060,493
3,000 32,991

............ 16,063
T otal.........

Total 1908-09 ------209,934 5.439.3S3 1,883,732 53,8S9,775 1,253,577 9.22L468
------270,909 5,999,616 1,422.029 77,251,235 1,595,890 11,665,135

The world’s shipments of wheat and corn for the week 
ending Jan. 1 1910 and since July 1 in 1909-10 and 1908-09 
are shown in the following:

Exports.
Wheat. Com.

1909-10. 1908-09. 1909-10. 1908-09.
Week | Since 

Jan. 1. July 1-.
Since 

July 1.
Week 

Jan. 1.
Since 

July 1.
Since 

July 1.

North Amer.
Russian____
Danublan . .  
Argent Ino . .  
Australian... 
Oth. count r’s

T o ta l____

Bushels. Bushels.
3.208.000 86,381,000
3.168.000 123,784.000

872.000 11,752,000
512.000 14,824,000
464.000 6,356.000
496.000 26,104,000

Bushels.
113,433,700
38.064.000
25.384.000
29.563.000

8.760.000
7.618.000

Bushels.
1,332.000

642.000
683.000
651.000

Bushels.
9.420.000
9.586.000

11.047.000
56.612.000

Bushels.
10.525,400
8,155,500

13.033.500
42.104.500

8,720,000 269,201,000)222,822,700
1 1

3,308,000 87.265.000 73,818,900

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

Wheat. Com.
United

Kingdom. Continent. Total.
United

Kingdom. Continent. Total.

Jan. 1 1910.. 
Dec. 25 1909.. 
Jan. 2 1909.. 
Jan. 4 1908..

Bushels.
17.992.000
17.600.000
14.080.000
18.480.000

Bushels.
8,880.000
7.280.000
6.080.000 
7,840,000

Bushels.
26.872.000
24.880.000
20.160.000 
26,320,000

Bushels.
6.882.000
5.865.000
3.400.000
3.480.000

Bushels.
6.443.000
6.460.000
5.100.000
5.360.000

Bushels.
12.325.000
12.325.000
8.500.000
8.840.000
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The visible suppiy of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 1 1910, was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye, Barley,

bush. bush. bush. bush. bush.
New Y o r k ......................  1.461,000 489,000 1,260,000

“  alloat.............. 95,000 ---------- 240,000
B oston _______________  449,000 154,000 ----------
Philadelphia........... - - .  691,000 90,000 51,000
B altim ore---..................  775,000 2,179,000 207,000
New O rleans__________ 63,000 1,219,000 177,000
Galveston_____________  156,000 37,000 ------
B u ffa lo -........................... 3,995,000 263,000 1.021,000

“  afloat_______  4,971,000 ---------- ----------
T o le d o .........................   845,000 201,000 110,000

17.000 254,000
9,000

1,000 1,000
1,000

137,000 1,000

151,000 1,083,000

23,000 1,000
“  afloat_______  104,000

D etroit...............  518,000
"  afloat_______  450,000

Chicago________________ 3,225,000
M ilwaukee-............   408,000
D uluth .............................  1,888,000
Minneapolis___________  2,904,000
St. L o u is ......................... 1,729,000
Kansas C ity .......... ........  2,659,000
Peoria_________________ 8,000
Indianapolis___________  342,000

266,000 111,000 74,000

1,928,000 3,220,000 74,000
47,000 568,000 55,000

1,001,000 25,000
17,000 1,055,000 251,000

676,000 234,000 4,000
439.000 725,000
102,000 1,047,000 1,000
358,000 153,000

2,000

31.000
475.000
714.000

84.000

Total Jan. 
Total Dec. 
Total Jan.

1 1910.-27,736,000 8,465,000 11,180,000
25 1909.-27,362,000 7.387.000 11,106.000

2 1909-.51.759,000 7,165,000 10,629,000
CANADIAN G RAIN  STOCKS. 

Wheat, Com, Oats,
bush. bush. bush.

Montreal........................... 385,000 35,000 434,000
Fort William.................. 2,508,000 ............ ............

“  afloat.............. 70,000 ---------- ----------
Port Arthur......... ..........  1,850,000 ---------- ------ - 
Other Canadian.............. 4,150,000 ---------- ----------

814.000
807.000 

1,022.000

Rye,
bush.

2.655.000
2,9*3.000
5.082.000

Barley,
bush.

91,000

Total Jan. 1 1910.. 8,963.000 35,000
Total Dec. 25 1909. - 8,988,000 38,000
Total Jan. 2 1909.- 6,115,000 26,000

SUMMARY. 
Wheat, Corn,

bush. bush.
Amorican ____________27,736,000 8,465,000
Canadian........................  8,963,000 35,000

434.000
481.000
219.000

Oats,
bush.

11,180,000
434.000

............ 91,000

...........  126,000
______  04,000

Rye, Barley,
bush. bush.

814,000 2,655,000
______  91,000

Total Jan. 1 1910.-36,699,000 8,500,000
Total Dec. 25 1909.-36,350,000 7,425,000
Total Jan. 2 1909.-58,174,000 7,191,000

11.614.000 814,000 2,746,000
11.587.000 807,000 3.019,000
10.848.000 1,022,000 5,146,000

TH E DRY GOODS TRADE.
New York, Friday Night, January 7 1910.

In tiie primary market prices on heavy cotton goods have 
been advanced, especially on cloths which have been selling 
on a basis much below the present cost of the staple, and the 
revision upward is expected to continue as, even at the higher 
levels announced during the week, many goods have not yet 
been brought to a parity with cotton. Obviously selling 
agents are endeavoring to secure prices that will afford 
mills a reasonable profit and thus encourage continued 
operations by the latter; it seems equally apparent that 
unless buyers respond, manufacturers will have no recourse 
except to curtail production more extensively than they 
have so far. Not a few mills have been obliged to buy new 
cotton at top prices, and instances could probably be cited 
where orders already booked will be filled either with no 
profit or at an actual loss. In some directions a slightly 
better demand has been in evidence, but new business 
upon the whole has continued of a hand-to-mouth character, 
buyers still showing much conservatism in commitments 
for the future. Many orders have come forward, but at 
old prices, which are not acceptable to mills. During the 
latter part of the week the pronounced unsettlement in the 
raw material market was a disturbing factor and served 
to make both buyers and sellers even more cautious. Jobbers 
have had a busy week, principally in charging up goods on 
old orders and making shipments which have been sub
stantial in the aggregate; they are now showing lines of 
spring merchandise, and road salesmen are starting out in 
search of business. A noteworthy development of the week 
was the action of Southern spinners and commission agents 
at a meeting held at Charlotte, N. C., in adopting a uniform 
price schedule for yarns representing an advance of 1 cent 
over quotations previously current; the new schedule was 
based on 16-cent cotton. The formal resolution adopted 
at the conference also urged immediate curtailment unless 
the higher prices are obtained. In the men’s wear market 
the feature was the opening of leading lines of staple woolens 
and worsteds for the fall season of 1910; the new prices, though 
generally higher compared with last year, do not show such 
radical advances as the trade had expected. The largest 
producers of staple dress fabrics have been booking fair 
orders for fall 1910, subject to confirmation when the new 
lines and prices for that season are opened, about the middle 
of January. In the silk trade orders are being accepted 
for delivery next fall on cotton-back satins; new prices 
named are about the same as last season’s openings.

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. .51 were 1,690 
packages, valued at $160,991, their destination being to the 
points specified in the table below:1 1 ______io n o ______ ___________1908---------

"  New York to Dec. 31.
G reat B ritain___________
O ther E u rop e___________
C hina____________________
I n d ia ____________________
A ra b ia ___________________
A f r i c a ..................................
W est I n d ie s -------------------
M ex ico ----------------------------
Central A m erica -------------
South  A m erica ---------------
O ther countries________
fit >*«

Total .............................

Since Since
Week . Jan. 1. Week. Jan. 1.

12 2,036 10 907
2 1,104 1,529

207 169,851 25,164
8 17,290 5 15,489

25,512 1,909 34,687
16,036 314 10,393

488 40,011 261 29,602
14 1,733 _ 1,802

281 14,064 566 15,961
422 54,277 2,298 43,282
262 23,898 605 22,594

1,696 365,812 5,968 201,410

The value of these New York exports since Jan. 1 has been 
$20,301,378 in 1909, against $12,252,443 in 1908.

Buyers of domestic cottons have confined their orders, 
for the most part, to purchases for spot or near-by delivery, 
with little disposition shown to proceed on contracts at 
current levels. Bleached goods have moved in better 
volume, low constructions especially being in increased 
demand. A more active call has also been noted for com
paratively low-priced staple ginghams, which have been 
given preference over the higher-priced lines; a new jobbing 
price of IOV-jC. net has been named on Toile du Nord ging
hams, effective January 10. Discounts have again been 
shortened on various lines of duck, some houses that have 
been selling 4-yard sheetings at 6 j^c. are now asking an 
advance of j^c., and prices of Amoskeag tickings were 
advanced J^c. a yard and immediately placed at value. 
Trade in prints has been rather quiet, but is expected to 
improve shortly. Cotton linings are also quiet, lack of 
demand being attributed largely to the high prices ruling. 
Some duplicate orders for canton flannels and drills have 
been received from South American ports and further inquir
ies from Manila for prints; but trade with the Far East has 
continued at a standstill. In the print cloth market business 
has been only moderate. At Fall River Borden brokers 
raised their bid for regulars to 4J^c. for January, February 
and March deliveries, without much success, however. 
Standard wide goods are still quoted at 6 c.

WOOLEN GOODS.— The American Woolen Co. opened 
during the week lines of men’s wear serges, cheviots, un
finished worsteds, &c., for fall of 1910. The United States 
Worsted Co. also opened new lines for that season. As 
already stated, prices generally are higher than the level 
established a year ago, but on a number of lines, particularly 
worsteds, prices are apparently below those prevailing for 
deliveries during the coming spring. According to reports, 
the initial buying movement has not been as vigorous as 
agents expected. Demand for fancy carded wool suitings 
and fancy wool overcoatings has been quite satisfactory. 
In dress goods interest centers in new lines for next fall, 
which will be opened generally in the course of a week or 
two; some advance business has already been booked by 
mills, subject to confirmation. Spring dress goods are 
rather quiet outside of a fair call for serges and diagonals.

FOREIGN DRY GOODS.— No important change has 
been noted in the market for imported woolens and worsteds. 
Linens have ruled comparatively quiet but strong. The 
burlap market displayed more activity, a fair volume of 
business having developed; light-weights are quoted at 
3.50 to 3.55c. and lOj^-ounce at 4.50 to 4.55c.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 31 1909 and since 
Jan. 1 1909, and for the corresponding periods of mst year, 
were as follows:
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M U N I C I P A L  B O N D  S A L E S  I N  D E C E M B E R  

A N D  T H E  Y E A R  1909.
The number of municipalities issuing bonds was much 

smaller in December than in previous months, and were it 
not for the fact that large blocks of bonds were sold by New 
York, San Francisco and a half-dozen other places the total 
would have been much less than the average for that month. 
As it was, the disposals reached $26,417,229, but of this 
more than 19 millions were awarded by the following places: 
New York City, $12,500,000; San Francisco, $4,000,000; 
Holbrook Irrigation District, Col., $650,000; Sunnyside Irri
gation District, Idaho, $415,000; Schenectady, N. Y., $360,
000; Portland, Ore., $347,854; St. Francis Levee District, 
Ark., $325,000; Toledo, Ohio, $367,510; Cuyahoga County, 
Ohio, $300,000. Other loans made in December, but which 
cannot be properly included in our total, amounted to $25,
060,687, consisting of $21,432,396 temporary loans, $1,878,
291 Canadian debenture issues and $1,750,000 “general fund” 
bonds of New York City. The aggregate for December as 
well as the twelve months for a series of years is shown in 
the following table:

M o n t h  of 
D e c e m b e r .

1000 .$26,417,220
1008..........  28,050,200
1007........... 13,718,505
1006........... 21,260,174
1005_____  8,254,503
1004_____  0 ,035,785
1003........... 13,401,707
1002........... 11,567,812
1001 . 15,456,058

F o r  the 
T w e l v e  M o s .

$332,476,317
313,707,540
227,643,208
201,743,346
183,080,023
250,754,046
152,281,050
152,840,335
140,408,080

M o n t h  of 
D e c e m b e r .

1000_____ $22,160,751
1800_____  4 ,081,225
1808........... 7,306,343
1807_____  17,855,473
1806_____  10,604,287
1805_____  8,545,804
1804_____  13,486,374
1803........... 17,306,564
1802_____  3 ,207,240

F o r  the 
T w e l v e  M o s .

$145,733,062
118 ,113 ,005
103 ,084 ,703
137 ,084 ,004
106,400,000
114,021,633
117 ,176 ,225

77,421,273
83,823,515

The foregoing shows that the total of bonds sold during 
the twelve months in 1909 exceeded that for any other year, 
aggregating more than 332 millions. Our files show that in 
a majority of cases the sales made by the principal cities in 
1909 were considerably less than those made in the previous 
year. The long-term corporate stock and assessment bonds 
sold at public sale and to the sinking fund by New York City 
during the old year amounted to $72,566,074, compared with 
$73,340,859 in 1908. Philadelphia sold $19,375,000 bonds 
in 1908 and only $8,739,700 last year. Boston emitted 
$4,970,700 bonds in 1908 and $2,986,900 last year. Chicago 
issued only $1,500,000 in 1909 against $4,850,000 in 1908. 
Newark last year sold only $100,000 bonds, against $2,155,
000 the year before. During the year we also reported $159,
029,172 temporary loans, $106,495,519 Canadian loans, 
$5,700,000 bonds of United States possessions and $16,
750,000 general fund bonds of New York City, all of Which 
are excluded.

The following table shows the monthly output in each of 
the years 1909 and 1908:

1000.
January . .$ 2 9 ,2 5 8 ,4 0 3  
February .  17,038,316  
M arch . . .  32 ,680,227
A p r i l ____ 37,345,352
M a y .............  27,582,815
J u n o ........... 62,104,450

1008.
$10,042,068

60,014,174
18,012,083
21,426,850
25,280,431
31,606,064

1909.
J u l y ...........$20,047,193
A u g u s t  22,220,590
September 21,757,971  
O ctober . .  16,046,336  
Novem ber 18,987,435  
D ecem ber. 26 ,417,229

1908.
$21 ,108 ,678

18,518,046
34 ,531,814
14 ,078 ,829
28,427,304
28 ,050 ,299

T o t a l ............... ..................................................................$332,476,317 $313,797,549
Average per m onth .............................................. ............$27,706,359 $26,149,795

In the following table we give a list of December loans to 
the amount of $26,417,229 issued by 190 municipalities. 
In the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given.

P a g e

122.
1612.

122
1612

63
122.

1553
122 .

1683 
1683.

123
63

1684 
123

1684
123
123

1553 
123 
123

1684
123

1554 
123

1554
123

1684
123

1684
1684

123
123

1684 
123

123 
63

1612
124 
124

1612
1685 
1612 
1685

1912-1019
1929

1911-1935

DECEM BER BOND SALES.
N a m e .  R a t e .  M a t u r i t y .

.Akron School District, O h io .. 4

.A lbany, N. Y -------------------------- 4

.Alhambra City Sch. Dlst., Cal. 4 ) 4
-Anderson School City, Ind------ 3.65
.Anson, T ex___________________  5
.Aqullla Ind. Sch. Dlst., T e x . .  '
-Ashtabula, Ohio (4 Issues)____
.Auglaize County, Ohio..............5

.-Balnbridge (Village), N. Y —  ‘
.Balnbrldge (Village), N. Y —
-Beaufort, So. Caro___________ 5

..Beaver County, Pa___________ 4
.Berryvllle School Dlst., A r k .. *

..B ig  Spring Ind. S. D ., T e x . . .

..Bloom ington, T ex— ................  5

.-Branchvllle, N .J ---------------------

.-Breckenrldge, Minn___________ 5

. . Bristol County, Mass............. ........4 ) 4

. .Brookhaven, Miss____________  5

..B row n County Com. Sch. Dlst.
No. 49, T ex-------------------------5

..B uckley School Dlst., W ash ..

..B uffalo, N. Y _________________  4

..Burlington, V t________________ 4

..B urnt Prairie Township, 111_6

..Carrollton, Ohio (2 Issues)____

. -Chambersburg Sch. Dlst., P a .

. -Clalrton, Pa__________________

..Cleveland School Dlst., O k la ..

..Clinton, Mass_________________  4

. -Coffeyvllle Sch. Dlst., K an___

..C old  Spring, Minn..... .................4

. .Colllnwood, Ohio_____________  5

..C o lora d o ----------------------------------3

..Collin County Com. Sch. Dlst-
No. 62, T ex....... ......................5

. .Conconully, Wash____________  .

..Consort Bayou Dr. Dlst., A rk . 6 

. .Council Bluffs Ind. S. D . ,Iowa. 4

. -Crookston, Minn_____________ 6

..Cummings Valley S. D ., C a l.. 5

..Cuthbert, Ga_________________  5

..Cuyahoga County, Ohio______ 4

..D ayton , Ohio_________________  5

..D enton  County Com. Sch. Dlst.

A m o u n t .  P r i e s .  
$50,000 zlOO 
200,000 101.075

50,000 101 .40

5 50,000
8,5005 1949

5 36 ,300
24,0005 1924-1928 111.841

4 1914-1933 5,0001 100
4 1914-1921 2,000 J
5 (11929-1949 43,000 101 .50
4 1940 54,000 100
6 1910-1919 5,000 100
5 (11914-1949 16,000 100
5 (11914-1919 3,000 100
4 1939 30,000 102
5 1919 15,000 100
4 ) 4 191 0& 1911 20,000 100 .59
5 1910-1921 12,000 101.25

' 5 (11919-1929 1,500
5 (11910-1919 35,000 100
4 1910-1928 50,000 ZlOO
4 1934 27,500 102 .179
6 1911-1915 11,000 100
4 1911-1920 16,040 100.45
4 Various 27,800

25.000
16.000

Various

5 1934 100
4 1911-1930 60,000 103 .80

. 5 1934 32,000 104.79
4 11,000

3,6105 1918 104.033
. 3 1929 507,000 100

(11919-1929

1910
1010-1914

1917
1939

1910-1929
1910-1912

2,000
5.500

35.000
57.000  

2,361
3.500

20.000
300,000
6,000

100
10b " "
100.635
101.60
103.87
100.463
101.241

1 6 8 5 ..D e n to n  C ou nty C om . S ch .D lst.

1612. .D e  Queen, A r k ------------ --------------
1612._D eshler, O hio ..................................

124 . .  De Soto Parish, L a ...........
1612. .  Dover, D e l............................ -

124. .  East O range, N . J ......... ................................................
1 6 1 3 . .  E lkhorn , N e b ........................-
1 6 8 5 . .  Essex C ounty, Mass---------
1 6 8 5 ..  Frank lin  C ounty, K a n ... ..

1 2 4 _ -F ru lta , Colo.....................................
1 6 1 3 . .  G allia  C o unty, O hio ......... -
1554. .  Gloucester C ity , N . J ........
1 6 8 5 ..  Grand Rapids, M in n ..........
1 5 5 4 . .  G rand Tow er D ra in . & Levee

1 2 4 . .Grayson County Com. School

124 . .G reenp ort, N . Y ...........................
124-.G reen sburg . In d ______________

1613 
124 

1613 
1685

..G re en w ich , Ohio (6 Issues)____

..G reenw ood, Miss. (2 Issues)___

..G rim e s  County Com. School

(21919-1949 10,000

37.000
45.000

6 4 . .  H a m ilto n , Ohio (2 Issues)________
1 5 5 4 ..  Hancock C ounty, In d ____
1 6 1 3 . .  H arris  County Com. Sch. D lst

N o . 21, T e x ________________ 5
1 6 8 6 . .  Hem pstead U n ion Free School

D is tric t N o . 20, N . Y .............  4.20 1912-1948
6 4 . .  H ickm an  C ounty, T e n n ..................... 4 ) 4  (21914-1929

1 6 8 6 .-H lcksv llle , O h io . . . ...................... 5
1 2 5 .-H ig h la n d  P a rk , V a ___________ 5 ) 4
1 2 5 . .  H o lbroo k Ir r .D ls t . ,  C o lo _________ 6

1 6 8 6 ..  Hollyw ood School D ls trlc t.C a l. 4 ) 4
1 2 5 . .  H o m ln y , O k la . (2 Issues)_________ 6

1686. . Hopkins County Com. School
D is tric t N o . 89, T e x -------------

1 6 8 6 . .  Houston County Com. School
D is tric t N o . 10, T e x -------------

1686.
125.

1686.
1686.

125.
1686.
1613.
1555.

64 .
1555.
1686.

125 .
125.
125.

1686.
6 4 .

1614.
1614.

125.
1555.
126 .

1687.
126.
126.

1687.
126.
126.
126.

1687.
1555.
1555.
1687.

5 (11919-1924 7,000

5
6

(11919-1929 1,200
50,000

2,2004 1911-1915 100
5 35,000 100
4 ) 4 (11929-1959 25,000 102.05
4 1039 20,000 101.50
5 (11914-1929 10,000 101
4 1916-1923 115,000 104.335
5 1911-1920 125,000
6 (11919-1924 20,000 95
4 ) 4 1914 4,000 101.90
5 1929 90,000

1910-1914 12,928

6 1913-1921 11,700 100
5 (11914-1919 1,200
4 1911-1918 4,000
4 1919 20,000 100.24
5 1930 5,000 104.55
5 1910-1919 21,320 Various
5 1929 30,000 102
5 (11919-1929 1,300
4 1924 35,000 101.051
4 ) 4 1912 16,000 100.406

100.16  
100

.H u tch in so n  Sch. D ls t., K a n . .  4 ) 4
.Jackson C o unty , M in n _______ 5
.Jeffersonville Sch. C ity , I n d . .  4
.Jonesboro, A la --------------------------- 5
.Joshua In d . Sch. D ls t., T e x . .  5
.K ansas C ity , K ans___________ 4 ) 4
.K la m a th  Falls, O re ...................... 5
.K n o x v ille , T e n n _____________ 5
_La Grande, O re______________  5
.Law ren ce , Mass______________ 4
.L ic k in g  C ounty, O hio_________4 ) 4
-L o ck lan d , O h io ______________ 4 ) 4
.L o g a n  C ounty, O hio .................... 4
.L o n e  Tree School D ls t., C a l__6
.L u zern e  C ounty, P a __________4
.M c A lle n , T e x _________________ 5
.M arb lehead , M a s s .. .................... 4
.M arsh a ll C ounty, In d .................. 5
.M arsh a ll C ounty, A la ________ 6
.M arys v ille , O h io _____________ 4 ) 4
.M ed fo rd , O re_________________6
.M e rid ia n , M iss________________ 5
.M ilfo rd , Io w a ____________
.M issouri V a lley , Io w a ________ 4 ) 4
-M obrldge , So. D a k -------------------5
. Montgom ery C ounty, O hio____4 ) 4
-M ontgom ery C ounty, O hio____4 )4
.M o n tg o m ery , A la _____________ 5
.M o n tp e lie r, V t ------------------- -------4
.M o tle y  C ounty, T e x __________5
.M o u n t Pleasant, T e x ________ 5
.M u n c le , I n d . . . .......... ................-  4

1 6 8 7 .-M u rra y , K y ------------------------------
1 6 8 7 .-N e w  Bedford, Mass........ ........... ..
1 6 1 4 ,-N e w  Bern, No. Caro....................

1 2 6 . .N e w  Cordell, O k la . (2 Issues). 
1 6 1 4 .-N e w  H aven , Conn---------------------
1 6 1 4 ..  New  H aven , Conn------------
1 6 1 4 . .  New  Orleans, L a .................

64 
64 
64

1555 
126 
126 
126.
126 
126

1614 
1557 
1688 
1688
1615 

64
1615

..N e w  Rochelle, N . Y ----------------

. .N e w  Rochelle, N . Y -----------------

!IO sceola Spec. Sch. D ls t., A rk I
..O shkosh , W Is ..................................
. .P a lm e r  In d . Sch. D ls t., T e x . .  
. .P c tro lla  In d . Sch. D ls t ., T e x . .  
. .P h o e n ix  S. D . N o . 1, A r lz ____

5 1911-1915 3,000 103.516
5 ) 4 1940 50,000 102.042
6 1920-1929 650,000 100
4 ) 4 1914-1943 30,000 101.9036 1921-1935 36,000 100
5 (J1919-1929 1,000
5 (11919-1929 2,200
4 ) 4 1919 19,550 100.256
5 1914-1924 75,000 100.588
4 1910-1918 75,000
5 1939 12,000
5 d l914-1919 2,400
4 ) 4 1940 60,000 104.466
5 1929 40,000 100.16
5 170,000 100
5 (11920-1930 50,000 100.44
4 1910-1919 86,000 102.099
4 ) 4 1914-1915 30,000 102.476
4 ) 4 1910 2,250 103.213
4 a l9 1 5 15,000 100.20
6 1927 3,000 104.80
4 1915-1934 200,000 ylOO.669
5 (11929-1949 9,000
4 1910-1924 30,000 103.25
5 1911-1917 15,000 104.303
6 14,000 100
4 ) 4 21,000 101.966
6 1910-1919 15.000 100
5 1939 50,000 41*% bas.

12,000
4 ) 4 10,000
5 1924 5,000 101.02
4 ) 4 1911-1914 2,000 100
4 ) 4 1911-1916 3,500 102.22
5 50,000 100
4 1919 30,000 101.25
5 25,000 100
5 10,000 100
4 ( 1916 5,000 100.731

11917-1922 30,000 100.705 d l915-1930 23,000 100.104 1911-1930 100,000 104.365 1939 50,000 103.7226 dl910-1934 37,500
4 1930-1934 100,000 101.0994
5 1918&1919

25,800
150,000

100.05

4 ) 4 1920-1923 39,000 101.223
4 1939 46,700 101.2235 dl910-1914 43,000 100.4414 1959 12,500.000 100.344 1958 20,0001 Z100 13 1958 116 ,000j t» '•!4 1910-1916 2,800 100 ’ Ui3 % 1910-1914 2,000
3 H 1910-1927 51,583
4 10,000 100 i
4 ) 4 1929 150,000
6 1910-1929 20,000

50,000
5 d l919-1929 12,000
5 d l919-1949 10,000
5 1929 125,000 109.28
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N am e.

. P l a i n f i e l d ,  N .  J .  ( 3  I s s u e s ) ______

P age.
1 1 2 7 .
1 6 1 5 .
1 6 1 5 .

1 2 7 .
1 2 7 .
1 2 7 .

1 6 8 8 - - P o r t s m o u t h ,  O h i o __________________
1 6 1 5 - . P r a t t ,  K a n s ..................... - ................... -

6 4 - - P r l n c e t o n  S c h o o l  D I s t . ,  N .  J _ .
1 2 7 - - P u r c e l l  S c h .  D l s t . ,  O k l a _________

1 5 5 7 - . Q u a n a h ,  T e x ........................ .....................
6 4 . - R a h w a y ,  N .  J ------------------------------------

1 4 0 8 - - R e e d s b u r g ,  W l s ----------------------------------
1 6 1 5 - . R l c h m o n d  C o u n t y ,  N o .  C a r o . .  
1 6 8 8 . . R o c k f o r d  S .  D .  N o .  4 ,  N o . D a k
1 5 5 7 - - R o s e d a l e ,  K a n s ----------------------------------
1 6 8 8 - - S t .  F r a n c i s  L e v e e  D I s t . ,  A r k . .  
1 6 8 8 .

1 2 7 .
1 6 1 5 .
1 6 1 5 .
1 5 5 7 .
1 6 8 8 .

. - S a l l d a  S c h .  D I s t .  N o .  7 ,  C o l o . .  

. . S a n  F r a n c i s c o ,  C a l .  ( 5  I s s u e s ) .

1 6 8 8  
1 6 1 5  
1 6 8 8  

1 2 8  
1 6 8 0  
1 6 8 9
1 6 1 5  __  .  .

1 2 8 - - S o m m e r v i l l e  C o .  C o m . S . D . , T e x
1 4 0 8 . - S o u t h  B e n d ,  I n d - - - ...........................65
1 6 1 6

. - S h e r i d a n  C o .  S .  D .  N o . 7 ,  W y o .  

. . S h e r w o o d ,  O h i o ----------------------------------

. S p r i n g f i e l d  P l e a s u r e  D r i v e w a y
*  & P a r k  D i s t r i c t ,  111_____________

1 6 1 6 - - S p r i n g f i e l d ,  M i n n --------------------------------
1 6 1 6 .  - S t a r k  C o u n t y ,  N o .  D a k ----------

1 2 8 .  . S u m n e r ,  M i s s ________________ -
1 6 8 9 - . S u n n y s l d e  I i 'r l g .  D I s t . ,  I d a h o -  
1 6 1 6 - - S u s s e x  C o u n t y ,  N .  J ..........................-

1 2 8 - - S y r a c u s e ,  N .  Y ----------------------------------
1 6 8 9 - - T a c o m a ,  W a s h ---------------------- -

1 2 8 . .  T e x a s  C o .  S .  D .  N o .  8 ,  O k l a . .
1 2 8  T o l e d o ,  O h i o  ( 1 0  I s s u e s ) ..................
1 2 8 -  - T o l e d o ,  O h i o ..........................................

1 4 9 8 . - T o l e d o ,  O h i o ...................................................
1 6 8 9 .  - T o p p c n l s h ,  W a s h .....................................
1 6 8 9 .  - T r e n t o n ,  N . J -----------------------------------

1 2 9 -  - T r e n t o n ,  T e n n ..................... ................
6 5 . - T u s c a l o o s a ,  A l a .  ( 2  I s s u e s ) ---------

1 5 5 8 . - T w i n  F a l l s  S c h .  D I s t . ,  I d a h o . .
1 6 8 9 . .  T y l e r ,  M i n n ........... ................................
1 6 8 9 . .  U t l c a ,  N .  Y --------------------------------------
1 6 8 9 - . U t i c a ,  N .  Y ...................................................
1 6 8 9 - - U t i c a ,  N .  Y -------------------------------------------
1 5 5 8 . - V a l l e y  C o u n t y ,  M o n t ........................
1 6 8  9  .  .  W a l t h a m , M a s s .........................................

1 2 9 - - W a t e r t o w n ,  M a s s .....................................
1 2 9 .  - W a t e r t o w n ,  M a s s ................................
1 2 9 . .  W a t h e n a ,  K a n .....................................

1 5 5 8 , - W e b l )  C i t y ,  M o . . . . ..................................
1 5 5 9 . .  W e s t f i e l d ,  N .  Y ...................................
1 6 1 7 .  - W e s t o n .  O r e ..........................................-

6 8 9 - . W e s t  U n i o n ,  O h i o — .........................
5 5 9 . - W h a r t o n ,  T e x ............................................

1 6 1 7 . - W h i t e  P l a i n s ,  N .  Y .................. ............
6 5 . - W h i t e  P l a i n s ,  N .  Y ...............................
6 5 - . W i l m i n g t o n ,  N o .  C a r o . . ...............

1 6 9 0  - W i s e  C o . C o m . S . D . N o . 2 3 , T e x . .
1 6 9 0 .  - W o o d  C o u n t y ,  W l s .........................

1 2 9 . - W o o d w a r d  C o . S . D . N o . 5 5 , O k l a
1 2 9 . .  W o o s t e r ,  O h i o --------------------------------
1 2 9 . - W o o s t e r ,  O h i o -------------------------------------
6 9 0 . - W o r c e s t e r ,  M a s s ----------------------------------
6 9 0 . - W o r c e s t e r ,  M a s s ______________________
6 9 0 . - W o r c e s t e r ,  M a s s ----------------------------------

1 6 1 7 . - W o r t h i n g t o n ,  M i n n --------------------------
1 6 1 7 . - Y o u n g s t o w n ,  O h i o  ( 4  I s s u e s ) - -

Rate. M aturity . A m ou n t. P rice
4 ) 4 1 9 1 4 - 1 9 2 8 1 5 , 0 0 0  1 0 0 . 0 8 4
4 9 8 , 0 0 0  1 0 0 . 0 3
5 < ( 1 9 2 9 - 1 9 4 9 2 0 , 0 0 0  1 0 0
5 1 9 1 1 - 1 9 1 5 3 , 2 5 0  1 0 1 . 5 0 7
5 1 9 2 0 - 1 9 2 4 5 0 0  1 0 5 . 1 0
6 / 3 2 1 . 3 5 4  1 0 4 . 1 0

\ 2 6 , 5 0 0  X 1 0 0
4 1 9 1 2 - 1 9 2 0 7 2 , 0 0 0  1 0 0 . 2 0 9
5 d l  9 2 4 - 1 9 3 9 2 0 , 0 0 0  ..................
4 ) 4 1 9 1 5 - 1 9 2 8 2 2 , 0 0 0  1 0 2 . 1 3 3
5 1 9 3 4 7 , 5 0 0  _________
5 < 1 1 9 1 9 - 1 9 4 9 2 6 , 0 0 0  1 0 0
4 1 9 5 9 7 5 , 0 0 0  1 0 0
5 a l 9 2 7 2 0 , 0 0 0  1 0 7
5 1 9 4 0 1 5 , 0 0 0  1 /1 0 0 .3 3 3
4 1 9 2 9 9 , 5 0 0  _________
5 1 9 3 0 2 5 , 0 0 0  1 0 1 . 6 0
5 3 2 5 , 0 0 0
5 8 , 0 0 0  1 0 0
5 < 1 1 9 1 9 - 1 9 2 9 3 4 , 0 0 0  1 0 3
5 3 , 6 4 0 , 0 0 0 1  1 0 6 . 9 7
4 H 3 6 0 , 0 0 0 /
4 ) 4 1 9 4 9 4 0 , 0 0 0  1 0 2 . 1 0 7 5
4 ( 1 9 1 0 - 1 9 2 7 3 2 4 , 0 0 0  X 1 0 0

1 1 9 2 8 & 1 9 2 8 3 6 , 0 0 0  1 0 0 . 3 8
4 ) 4 1 9 1 0 - 1 9 1 1 1 , 0 0 0  1 0 0
4 ) 4 1 9 1 1 - 1 9 3 5 2 5 , 0 0 0  1 0 4 . 3 2
5 < 1 1 9 1 9 - 1 9 2 9 1 0 , 0 0 0  1 0 0
4 1 9 1 0 - 1 9 1 9 4 , 0 0 0  1 0 0
5 1 9 1 5 - 1 9 3 4 1 0 0 , 0 0 0  1 0 4 . 1 0
6 1 9 1 0 - 1 9 1 3 4 , 0 0 0  1 0 2 . 0 2 5
5 1 9 1 0 - 1 9 3 4 2 5 0 , 0 0 0  1 0 5 . 9 5
5 1 9 2 9 5 5 0  - ...............
4 1 9 2 9 3 0 , 0 0 0  1 0 2 . 5 8 3
5 1 5 , 0 0 0  1 0 6 . 3 6 6

4 a l 9 2 0 2 0 , 0 0 0  1 0 0 . 0 5
6 1 9 1 2 8 5 0  1 0 0
4 1 9 2 9 6 0 , 0 0 0  1 0 0
6 < 1 1 9 1 9 - 1 9 2 9 6 , 0 0 0  1 0 0
6 1 9 2 1 - 1 9 3 0 4 1 5 , 0 0 0  _________
4 1 9 3 9 3 4 , 0 0 0  1 0 0 . 7 5
4 1 9 4 1 - 1 9 4 4 1 0 0 , 0 0 0  1 0 1 . 4 3 5
4 ) 4 1 0 0 , 0 0 0  1 0 2 . 1 5 5
6 1 9 2 9 8 , 0 0 0  1 0 1 . 5 0
5 1 9 1 0 - 1 9 1 5 3 7 , 5 1 0 1 x 1 0 0
4 1 9 2 9 3 0 , 0 0 0 /
4 1 9 4 0 & 1 9 4 1 3 0 0 , 0 0 0  1 0 1 . 3 1

2 4 , 0 0 0
4 1 9 3 9 2 0 0 , 0 0 0  1 0 0

2 0 , 0 0 0  ________
5 1 9 1 9 & 1 9 2 9 5 5 , 0 0 0  __________
5. 1 9 3 0 4 9 , 0 0 0  1 0 0 . 0 2 2
5 1 9 2 9 8 , 0 0 0  1 0 2 . 3 8 7
4 ) 4 1 9 1 0 - 1 9 2 7 1 8 , 0 0 0  1 0 4 . 1 4 5
4  )4 1 9 1 0 - 1 9 1 7 4 , 8 0 0  1 0 1 . 2 2 6
4 ) 4 1 9 1 0 - 1 9 1 4 1 5 , 2 7 8  1 0 1 . 1 7 8
4 ) 4 1 9 3 0 8 3 , 0 0 0  _________
4 1 9 1 1 - 1 9 2 0 2 0 , 0 0 0  1 0 1 . 7 8 9
4 1 9 1 4 2 , 0 0 0 1  1 0 2 . 1 0
4 1 9 1 7 4 , 0 0 0 /
5 7 , 0 0 0  1 0 1 . 5 0
5 < 1 1 9 1 9 - 1 9 2 9 1 1 , 5 0 0  1 0 2 . 5 7
4 ) 4 1 9 1 3 & 1 9 1 4 3 , 0 0 0  1 0 0
5 ) 4 1 9 2 4 2 5 , 0 0 0  __________
6 1 9 1 1 - 1 9 1 5 1 , 0 0 0  1 0 3 . 1 9

8 , 0 0 0  1 0 0
4 ) 4 1 9 4 0 1 0 0 , 0 0 0  1 0 6 . 1 4 3
4 . 1 0 1 9 3 9 1 2 , 0 0 0  1 0 0
4 ) 4 1 9 5 0 1 0 0 , 0 0 0  1 0 1 . 7 8 9
5 < 1 1 9 1 4 - 1 9 1 9 2 , 0 0 0  1 0 0
4 1 9 1 5 - 1 9 2 9 1 3 0 , 0 0 0  1 0 0
6 1 9 3 0 1 , 0 0 0  1 0 1
4 7 , 0 0 0 )  1 0 0 . 2 7 4
4 ) 4 2 , 1 0 0 /
4 1 9 1 9 2 0 , 0 0 0 1
4 1 9 1 9 1 5 , 0 0 0 )  1 0 3 . 0 2 2
3 ) 4 1 9 1 9 2 0 . 0 0 0 J

1 2 , 0 0 0  1 0 4 . 1 6 6
5 1 1 , 2 9 5  ..................

T o t a l  b o n d  s a l e s  f o r  D e c e m b e r  1 9 0 9  ( 1 9 0  m u n i c i p a l i 
t i e s  , c o v e r i n g  2 4 5  s e p a r a t e  i s s u e s ) ........... .............................f c $ 2 0 , 4 1 7 , 2 2  9

a A v e r a g e  d a t e  o f  m a t u r i t y ,  d S u b j e c t  t o  c a l l  I n  a n d  a f t e r  t h e  e a r l i e r  
y e a r  a n d  m a t u r e  I n  t h e  l a t e r  y e a r ,  fc N o t  I n c l u d i n g  $ 2 1 , 4 3 2 , 3 9 6  o f  t e m 
p o r a r y  l o a n s  r e p o r t e d ,  a n d  w h i c h  d o  n o t  b e l o n g  I n  t h e  l i s t ;  a l s o  d o e s  n o t  
i n c l u d e  $ 1 , 8 1 5 , 8 1 6  o f  C a n a d i a n  l o a n s  a n d  $ 1 , 7 5 0 , 0 0 0  " g e n e r a l  f u n d ”  b o n d s  
I s s u e d  b y  N e w  Y o r k  C i t y ,  x  T a k e n  b y  s i n k i n g  f u n d  a s  a n  i n v e s t m e n t .  
y  A n d  o t h e r  c o n s i d e r a t i o n s .

B O N D S  S O L D  B Y  C A N A D I A N  M U N I C I P A L I T I E S .

Page.
1 3 066.
1 3 0

1 3 0 .
1 6 9 0 .

1 3 0 .
1 6 9 0 .

1 3 0 .
1 6 9 0 .  130. 

1 3 0
1 6 1 8 .

1 3 0 .
1 3 0 .
1 3 0 .
1 3 0 .
1 3 0

1 6 1 8 
1 3 0 .

1 6 1 8 .
1 3 0 .

1 6 9 1 .  
1 6 9 1 .

1 3 0 .
1 6 9 1 .
1 6 9 1 .

1 3 0 .
66 .
6 6 .

1 6 9 1 .
1 3 0 .
66 

1 3 1 
1 6 9 1 
1 6 1 8 

1 3 1 .
1 3 1 

1 6 1 8 .
1 6 9 1 

1 3 1 
1 6 1 8 

1 3 1 
1 3 1 

1 6 9 1 .
1 6 9 1 .

1 3 1 
1 3 1 .

1 6 1 8 .

N am e. Hate.
. A y l m e r ,  Q u e ------------------------------------------- 5
- B r a c e b r l d g e ,  O n t --------------------------------4 1 4

C a m p b e l l t o w n  S c h o o l  D i s t r i c t
N o .  2 2 9 7 ,  S a s k ........... .............................. 5 M

. C a n t o n ,  A l b e r t a ______________________  5 ) 4

. C a r d s t o n ,  A l t a -------------------------------------  6
- C a r n d u f f ,  S a s k -------------------------------------  5
. C l a r e s h o l m  S c h .  D I s t . ,  A l t a ____ 5
. C l e a r v l e w ,  N . B , ----------------------------------  5 ) 4

D o v e r  T o w n s h i p ,  O n t _____________ 5 & 0
. F o r t  S a s k a t c h e w a n ,  A l b e r t a . .  6
. G e o r g e t o w n ,  O n t ____________________ 5
- G o o d  H o p e  S .  D .  N o .  6 6 0 ,  A l t a  5 ) 4  
. G r a n u m  S .  D .  N o .  1 2 8 9 ,  A l t a .  5 ) 4
. G u e l p h ,  O n t ------------------------------------------ 4 ) 4
. H a l b r l t e ,  S a s k ------------------------------------- 5
. H u d s o n  T o w n s h i p ,  O n t __________5
.  K e e p h l l l ’ s  S c h o o l  D I s t . ,  A l t a . -  5 K  
.  K i p l i n g  S c h o o l  D i s t r i c t ,  S a s k -  .  5  ) 4
_ L o u d o u n  S c h .  D I s t . ,  M a n ________5 ) 4
- L u c k n o w ,  O n t -------------------------------------  5
. M e l v i l l e ,  S a s k .........................................................
. M i d l a n d ,  O n t .............................. ................ 5
- M i d l a n d ,  O n t __________________________  5
. M i l k  R i v e r  V a l .  S .  I ) . ,  A l t a ____ 5 ) 4
. M i l l e t  S c h o o l  D i s t r i c t ,  A l t a ____ 5 ) 4
- M l n i o t a ,  M a n __________________________  4
- M o n t m a r t r e  S c h .  D I s t . ,  S a s k .  6 ) 4  
- M o n t r e a l  C a t h o l i c  S .  D . ,  Q u e . -  4
- N e w m a r k e t ,  O n t ____________________ 5
. N e w  W e s t m i n s t e r ,  B .  C __________5
. N o r t h  V a n c o u v e r ,  B .  C __________5
. N o t r e  D a m e  d e  G r a c e ,  Q u e ____ 4 ) 4
. O k o t o k s ,  A l b e r t a ____________________ 6
. O s g o o d e  T o w n s h i p ,  O n t __________5
. O t t a w a  S e p a r a t e  S .  D . ,  O n t ____ 4  ) 4
. P a r a g o n  S c h .  D I s t . ,  S a s k .............. 5 ) 4
. P i p e s t o n e ,  M a n ______________________ 4
. P o i n t  G r e y ,  B . C ____________________ 5
. R o x b o r o u g h  T o w n s h i p ,  O n t . .  5  
. R u s s i a  S c h o o l  D I s t . ,  A l b e r t a . -  6  
. S t .  J e a n  S .  D .  N o .  1 5 0 8 ,  M a n .  6
. S e m a n s ,  S a s k ........................................ ... 6

S e m a n s  S .  D .  N o .  2 4 2 8 ,  S a s k . .  5 ) 4
. S t r a t h r o y ,  O n t ..................... ...................... 4 ) 4
. S t r a t h r o y ,  O n t ------------ -------------------------5
- S w i f t  C u r r e n t .  S a s k -------------------------- 6
. V i s c o u n t ,  S a s k -------------------------------------  6
- W i n c h e s t e r ,  O n t --------------------------------5

M aturity .
1 9 4 7
1 9 2 9

1 9 2 0
1 9 1 9

1 9 1 0 - 1 9 3 9
1 9 2 9

1 9 1 0 -  1 9 3 9
1 9 1 1 -  1 9 3 0  
1 9 1 4 - 1 9 1 9  
1 9 1 0 - 1 9 2 9
1 9 1 0 -  1 9 2 9
1 9 1 1 -  1 9 2 0  
1 9 1 0 - 1 9 2 9

1 9 1 9 & 1 9 2 9
1 9 1 0 - 1 9 2 4
1 9 1 0 - 1 9 2 9

1 9 1 9
1 9 1 0 -  1 9 2 9
1 9 1 1 -  1 9 3 0  
1 9 1 0 - 1 9 2 4

1 9 1 0 - 1 9 2 9
1 9 1 0 - 1 9 3 9

1 9 1 9
1 9 1 9
1 9 2 9

1 9 1 0 - 1 9 2 4
1 9 4 9

1 9 1 0 - 1 9 2 9
1 9 5 9
1 9 4 9
1 9 4 9

1 9 1 0 - 1 9 1 9
1 9 1 0 -  1 9 1 9  

1 9 3 9  
1 9 1 9  
1 9 2 9  
1 9 3 4

1 9 1 4 - 1 9 1 9
1 9 1 9
1 9 1 0

1 9 1 1 -  1 9 3 0  
1 9 1 9

1 9 1 0 - 1 9 2 9
1 9 1 0 - 1 9 1 9

1 9 1 9
1 9 1 0 - 1 9 1 9
1 9 1 0 - 1 9 2 9

1 0 0 . 1 6 6
1 0 3 . 7 6 9

9 7 . 1 0

1 0 0 . 8 3 3

1 0 4 . 7 5 2

A m ount. P rice.
$ 1,000 ________
4 5 , 0 0 0  9 6 . 8 9 5

1,200
1,200
5 , 4 4 0

1 4 , 5 0 0
7 . 0 0 0
2.000 

1 1 , 0 2 6
6,000
3 , 1 5 0

7 5 0
1 3 . 0 0 0  
2 1 , 3 7 8

3 . 0 0 0
1 . 5 0 0  

8 0 0
1 4 . 0 0 0

2.000
3 . 5 0 0  
6,000

12.0001 
2 , 3 7 0 /
1 . 5 0 0
1 . 5 0 0  

12,000
3 . 0 0 0

4 5 0 . 0 0 0  
20,000

3 9 8 . 0 0 0
1 2 8 . 0 0 0
4 0 0 . 0 0 0  

1 , 8 0 0  
7 , 4 5 6

1 6 0 . 0 0 0
1 . 5 0 0

2 5 . 0 0 0
2 8 . 0 0 0  
1 1 , 6 8 1

1.000 
8 0 0

2,000
2 , 8 0 0

20,000
1 , 1 9 1

10,000
1,000

1 2 , 2 4 9

9 6 . 5 5 2

1 0 0 . 6 0 7  

1 0 4 ". 5 6 7 5

R E V IS E D  T O T A L S  F O R  P R E V IO U S  M O N T H S .
The following items, included in our totals for previous 

months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found.
P age. N am e o f M u n icip a lity . Am ount.

6 4 -  _ R a h w a y ,  N .  J .  ( M a y  l i s t ) ____________________________________________________ $ 7 5 , 0 0 0
1 2 8 - . T a u n t o n ,  M a s s .  ( J u l y  l i s t ) ____________________________________________________ 6 3 , 0 0 0

We have also learned of the following additional sales for 
previous months:
P a ge. N am e. Hate.

1 2 3 - - B u f f a l o ,  N .  Y _________________________4
1 2 3 -  . C a n y o n ,  T e x _________________________  5
1 2 4 -  . C r o s w c l i  S c h o o l  D i s t r i c t ,  M i c h .  5
1 2 4 . - E a s t  P a l e s t i n e ,  O h i o  ( O c t o b e r )  6  
1 2 4 . - E d m o n d ,  O k l a .  (3  I s s u e s ) ________6

6 3 .  - E l g i n  T o w n s h i p  U n i o n  S c h o o l
D i s t r i c t  N o .  4 6 ,  111_____________ 4

1 2 4 - . G r a n d  R a p i d s ,  M i n n .  ( S e p t . ) . .  5 y$
1 2 5 . .  H i l l s d a l e  T w p . ,  N . J .  ( S e p t . ) . .  5
1 2 5 . .  L o v e  C o u n t y ,  O k l a .  ( 2  I s . ,  J u l y )  5
1 2 5 . .  M a t a g o r d a  I n d .  S c h o o l  D I s t . ,

T e x .  ( O c t o b e r ) ____________________ 5
6 4 . .  M e r k e l ,  T e x .  ( O c t o b e r ) _______5
6 4 . .  M o r r i s t o w n ,  N .  Y .  ( O c t o b e r ) . .  4

1 2 6 . .  M o u n t  V e r n o n  I n d .  S c h o o l
D i s t r i c t ,  T e x .  ( O c t o b e r ) ____ 5

1 2 7 . .  P e n s a c o l a ,  F l a _____________________\Vx
6 4 .  _ S t .  C l a l r s v l l l e ,  O h i o .......................... 4 ) S
6 5 . .  5 . n t a  B a r b a r a  C o u n t y ,  C a l _6

1 2 8 - - S h e l b y v l l l e ,  I n d ______________________ 4
1 2 8 . .  5 0 . t h o l d S . D . N o . l 6 . N . Y . ( S e p . )  4  

| 1 2 8 _ . T e r r a c e  P a r k ,  O h i o  ( O c t o b e r ) .  4 ) 4
6 5 -  . W I c h I t a ,  K a n .  ( A u g u s t ) _______5

All the above sales (except as indicated) are for November. 
These additional November issues will make the total sales 
(not including temporary loans) for that month $18,987,435.

News Items.
Virginia—West Virginia.— Argument in Debt Case Con

cluded.— The hearing in the debt-settlement case before 
Special Master Charles E. Littlefield came to an end last 
Saturday night (Jan. 1). Mr. Littlefield will now take the 
case under consideration and prepare his report to the United 
States Supreme Court. See V. 89, p. 1438.

. M aturity . Am ount. P rice .
1 9 1 4 $ 3 7 1 , 9 6 0 1 0 0

< 1 1 9 2 9 - 1 9 4 9 2 5 , 0 0 0 1 0 0
1 9 2 0 & 1 9 2 5 2 0 , 0 0 0 1 0 7 . 7 2

1 9 1 0 1 , 2 0 0 t o o
1 9 3 4 3 5 , 0 0 0 1 0 2 . 7 5

1 9 1 6 ,  ’ 1 7 & ’ 1 8 4 5 , 0 0 0
1 9 2 4 0 , 5 0 0

1 9 1 9 - 1 9 3 3 1 5 , 0 0 0 1 0 2
1 9 2 0 - 1 9 2 9 7 5 , 0 0 0 1 0 4 . 3 0

< 1 1 9 1 9 - 1 9 2 9 1 , 5 0 0 1 0 0
< ( 1 9 2 9 - 1 9 4 9 2 5 , 0 0 0 1 0 0

1 9 1 0 - 1 9 3 9 1 5 , 0 0 0 1 0 0 . 6 6 6

< ( 1 9 3 9 - 1 9 4 9 8 , 2 5 0 1 0 0
1 9 3 6 1 0 0 , 0 0 0 1 / 9 0 . 8 2 5

2 2 , 6 5 0 1 0 1 . 2 4 1
1 9 1 0 - 1 9 2 9 1 0 0 , 0 0 0 1 0 0 . 6 0
1 9 1 1 - 1 9 2 1 1 5 , 5 0 0 1 0 0 . 8 1 6
1 9 1 2 - 1 9 3 6 2 5 , 0 0 0 1 0 0

i 1 9 1 2 - 1 9 2 1 7 , 5 0 0
1 9 1 3 - 1 9 1 9 2 9 , 0 0 0 1 0 1

T o t a l __________________________________________________________$ 1 , 8 7 8 , 2 9 1

Bond Proposals and Negotiations this week
&are bean as follows 2

Akron School District (P. O. Akron), Ohio.—Bond Sale.— 
The $50,000 4% Lincoln School bonds voted on Nov. 30 
1909 (V. 89, p. 1553) were sold on Dec. 1 1909 to the Sink
ing Fund Trustees at par.

Denomination $1,000. Date Dec. 15 1909. Interest semi-annual. 
Maturity $5,000 yearly from 1912 to 1917 Inclusive and $10,000 in each of 
the yearn 1918 and 1919.

Alhambra City School District, Los Angeles County, Cal.
—Bond Sale.— On Dec. 20 1909 the $50,000 4J^% 1-25-year 
(serial) bonds described in V. 89, p. 1553, were awarded to 
Los Angeles parties, according to reports, at 101.40—a basis 
of about 4.358%.

Aquilla Independent School District (P. O. Aquilla), Hill 
County, Tex.—Bond Sale.— Reports state that the $8,500 
5% 40-year school-house bonds registered by the State 
Comptroller on July 15 1909 (V. 89, p. 238) have been sold.

Ashtabula, Ashtabula County, Ohio.—Bids Rejected.— 
All bids for the $390,000 4% coupon river-improvement 
bonds offered on Dec. 29 1909 and described in V. 89, p. 1494, 
were rejected.

Auglaize County (P. O. Wapakoneta), Ohio.—Bond Sale. 
—The $24,000 5% county infirmary bonds described in 
V. 89, p. 1494, were awarded on Dec. 29 to Hayden, Miller 
& Co. of Cleveland at 111.841 and accrued interest— a basis 
of about 4.012%. The following bids were received:
Hayden,Mlller&Co., Cle--$26,842 00 Field,Longstreth&Co.,Gin.$26,525 00
Prov.Sav.&Tr.Co., Cln___ 26,767 20 First Nat. Bk., Wapak'ta. 26,525 00
Seasongood*Mayer, Cln... 26,707 20 OhloSav.Bk.&Tr.Go., Tol. 26,520 00 
Clt.SafeDep.&Tr.Co., Tol- 26,678 00 Otis & Hough, Cleveland- 26,460 00 
Cleveland Tr. Co., Cleve. 26,658 00 Flfth-ThlrdNat.Bk., Cln_. 26,417 00
HarrlsTr.&Sav.Bk., Chic. 26,630 14 First Nat. Bk., Cleve____ 26,332 00
C.E.Denlson&Co., Cleve. 26,613 60 NewFirstNat.Bk.,Coluin. 26,203 00
Well, Roth & Co., CIn------  26,608 80 Thos. J. DolgcrCo., Chic.. 25,730 40
Tlllotson&WolcottCo.,Clc. 26,527 20 Farson, Son&Co., Chic___ 24,091 50

All bidders offered accrued interest In addition to their bids. Maturity 
on Sept. 1 as follows: $5,000 yearly from 1924 to 1927 Inclusive and $4,000 
in 1928.

Avon, Livingston County, N. Y.—Notes to Be Issued Next 
Spring.— We are informed that the road and bridge notes 
mentioned in V. 89, p. 1494, will be issued next spring and 
that they will be disposed of to the local bank.

Bakersfield-Kem City, Cal.—Consolidation.— The electors 
on Dec. 20 1909 voted to consolidate these two cities. The 
vote in Bakersfield was 518 to 186 and in Kern 265 to 154.

Bartow County (P. 0. Cartersville), Ga.—Bonds Proposed. 
— We are informed that the last Grand Jury recommended 
the issuance of $200,000 bonds. Our informant adds, how
ever, that up to Dec. 25 1909 the Board of County Commis
sioners had taken no action on the recommendation.

Bay City, Tex.— Description of Bonds.— We are advised 
that if the $13,000 water and street bonds voted on Nov. 10 
1909 (V. 89, p. 1365) are approved by the Attorney-General, 
they will take the place of the $12,000 street and $3,000 
water 5% bonds voted (V. 89, p. 238) on July 10 1909. 
The original issues were withdrawn from the market as the 
Attorney-General refused to approve them on account of a 
technicality.
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Bayou Terre-aux-Boeufs Drainage District, La.—Bond 

Offering.— Proposals will be received until 12 m. Feb. 8 by 
the Board of Commissioners, B. F. Estopinal (P. O. St. 
Bernard), Secretary, for $165,000 5% bonds.

A u t h o r i t y ,  A r t i c l e  2 8 1 ,  C o n s t i t u t i o n  o f  L o u i s i a n a .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
I n t e r e s t  a n n u a l .  M a t u r i t y  4 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s .  C e r 
t i f i e d  c h e c k  f o r  $ 2 , 5 0 0 ,  p a y a b l e  t o  t h e  B o a r d  o f  C o m m i s s i o n e r s ,  Is  r e q u i r e d .
H .  L .  F a v r o t ,  6 0 8  H e n n e n  B l d g . ,  N e w  O r l e a n s ,  I s  A t t o r n e y  f o r  t h e  B o a r d .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department.

Beaufort, Beaufort County, So. Oar.—Bond Sale.— On 
Dec. 15 1909 the People’s Bank of Beaufort was awarded at 
101.50 the $43,000 5% 20-40-year (optional) coupon water
works and electric-light-plant bonds described in V. 89, p. 
1495,

Bellaire School District (P. O. Bellaire), Belmont County, 
Ohio.—Bond Sale.— The $9,000 4% school bonds described 
in V. 90, p. 63, were sold on Jan. 3, it is stated, to the Dollar 
Bank of Bellaire for $9,001— the price thus being 100.011. 
Maturity Sept. 15 1916.

Big Spring Independent School District (P. O. Big Spring), 
Howard County, Tex.—Bond Sale.— The $16,000 5% 5-40- 
year (optional) bonds registered by the State Comptroller 
on Sept. 23 1909 (V. 89, p. 869) have been bought by the 
Woodmen of the World at par.

Bluffton School District (P. O. Bluffton), Wells County, 
Ind.—Bonds Proposed.— It is stated that this district in
tends floating an issue of $49,000 4% school-building bonds. 
Denomination $50. Interest January and July.

Boone County (P. O. Lebanon), Ind.—Bond Offering.— 
Proposals will be received until 11 a. m. Jan. 15 by B. F. 
Herdrich, County Auditor, for the $200,000 4% coupon 
court-house bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 5  1 0 1 0 .  I n t e r e s t  M a y  1 5  a n d  
N o v .  1 5  a t  t h e  F i r s t  N a t i o n a l  B a n k  o f  L e b a n o n .  M a t u r i t y  $ 1 0 , 0 0 0  e a c h  
six m o n t h s  f r o m  M a y  1 5  1 9 1 1  t o  N o v .  1 5  1 0 2 0 .  T h e s e  b o n d s  w e r e  o f f e r e d  
w i t h o u t  s u c c e s s  a s  3  Vis  o n  N o v .  1 5 .  S e e  V .  8 0 ,  p .  1 3 0 5 .

Brady Township (P. O. Bryan), Williams County, Ohio.—
Bond Offering.— Proposals will be received until 12 m. Jan. 12 
by Henry Reifel, Township Clerk, for $5,000 4J^% coupon 
highway-improvement bonds.

A u t h o r i t y  S e c t i o n  2 8 3 5 ,  R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  
J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  i n  W e s t  U n i t y .  M a t u r i t y  $ 5 0 0  y e a r l y  
o n  M c h .  1 f r o m  1 0 1 1  t o  1 9 2 0  I n c l u s i v e .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t

Branchville, Sussex County, N. J.—Bond Sale.—The 
$20,000 water-works bonds (the unsold portion of the issue 
of $30,000 4j^%  30-year gold coupon bonds dated July 1 1909 
mentioned in V. 89, p. 1236), have been disposed of to local 
investors at 102.

Breckenridge, Wilken County, Minn.—Bond Sale.— The 
Thos. J. Bolger Co. of Chicago, offering par and accrued 
interest, was the successful and only bidder on Dec. 27 1909 
for the $15,000 5% 10-year coupon general fund refunding 
bonds described in V. 89, p. 1684. Interest semi-annually at 
place to suit purchaser.

Broken Arrow, Tulsa County, Okla.—Bond Offering.— 
Proposals will be received until 8 p. m. Jan. 10 by P. A. 
Fox, City Clerk, for $37,000 5% coupon water-works bonds 
voted on Dec. 1 1909.

D e n o m i n a t i o n  $ 5 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  
C i t y  T r e a s u r e r ' s  o f f i c e .  M a t u r i t y  J a n .  1 1 9 3 5 .  C e r t i f i e d  c h e c k  f o r  5 %  
o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  C i t y  C l e r k ,  Is  r e q u i r e d .  B o n d s  a r e  t a x -  
e x e m p t .  B o n d e d  d e b t ,  I n c l u d i n g  t h i s  I s s u e ,  $ 4 2 , 5 0 0 .  A s s e s s e d  v a l u a t i o n  
$ 8 0 0 , 0 0 0 .  R e a l  v a l u a t i o n  ( e s t i m a t e d ) ,  $ 9 5 0 , 0 0 0 .

Brookhaven, Miss.—Bond Sale.— An issue of $12,000 5% 
1-12-year (serial) city-hall bonds was sold on Dec. 30 1909 
to the Commercial Bank of Brookhaven at 101.25—a basis 
of about 4.775%. The following bids were received:
C o m m e r c i a l  B k . ,  B r o o k h ' e n . $ 1 2 , 1 5 0  

a A n d  f u r n i s h  b o n d s .

B r o o k h a v c n B k . & T r . C o . ,  B r . a l 2 . 1 0 0  
J o h n  N u v e e n  &  C o . ,  C h i c a g o .  1 2 , 0 0 0

W o  a r c  I n f o r m e d  t h a t  s e v e r a l  o t h e r  b i d s  w e r e  a l s o  r e c e i v e d  b u t  w e r e  n o t  
c o n s i d e r e d ,  “ o w i n g  t o  t h e  f a c t  t h a t  t h e y  w e r e  n o t  p r o p e r l y  m a d e . "  D e 
n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 5  1 9 0 9 .  I n t e r e s t  a n n u a l .

Brown County Common School District No. 49, Tex.—
Bond Sale.— The Brown County School Fund has purchased 
the $1,500 5% 10-20-year (optional) bonds registered by the 
State Comptroller (V. 89, p. 1294) on Oct. 22 1909.

Buffalo, N. Y .— Purchasers of Bonds.—The purchasers of 
the $371,966 66 4% 5-year registered Elmwood Ave. im
provement bonds disposed of at par on Nov. 29, were as fol
lows: $270,000 awarded to the Bank for Savings in the City 
of New York, $100,000 awarded to the East Side Savings 
Bank of Rochester and $1,966 66 awarded to the German- 
American Bank of Buffalo.

Bond Issue.—The issuance of a $1,440 4% bond has 
been authorized. Under the terms of the ordinance the 
bond is to be taken at par by the City Comptroller in 
trust for the Western New York & Pennsylvania Railroad 
Grade Crossing Sinking Fund. The bond will be dated 
Jan. 1 1910 and will be payable, both principal and interest, 
on July 1 1910 at the City Comptrollers office.

During the month of December 1909 $50,000 water-re
funding and $11,410 38 monthly-local work 4% bonds were 
purchased by the various sinking funds at par. The former 
issue matures $2,500 yearly on Dec. 15 from 1910 to 1929 
inclusive, while the latter issue is due Dec. 15 1910. Both 
issues are dated Dec. 15 1909.

Burlington, N. J.—Bond Sale.— On Jan. 4 the $17,000 
4 XA %  coupon .(with privilege of registration as to principal) 
city-hall-remodehng bonds described in V. 89,p. 1684,were

awarded to Chisholm & Chapman at 103.51—a basis of about 
4.291%. Following are the bids:
C h i s h o l m  &  C h a p m a n __________1 0 3
R .  M .  G r a n t  &  C o . ,  N .  Y ____1 0 2
H o w a r d  K .  S t o k e s ,  N .  Y ______ 1 0 1

Maturity Dec. 1 1939.
Burnt Prairie Township (P. O. Burnt Prairie), White 

County, 111.—Bond Sale—  On Dec. 18 1909 $11,000*6% 
special bridge bonds were awarded to the National Bank of 
Carmi at par and accrued interest.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  D e c .  1 1 9 0 9 .  I n t e r e s t  a n n u a l .  M a t u r i t y  
p a r t  y e a r l y  o n  D e c .  1 f r o m  1 9 1 1  t o  1 9 1 5  I n c l u s i v e .

. 5 1  I A .  B .  L e a c h  &  C o . ,  N e w  Y o r k l 0 1 . 0 7  
. 1 7  | R .  E .  R o b i n s o n  & C o ___________ 1 0 0 . 1 7 2

Caldwell County (P. O. Lockhart), Tex.—Ronds Not Sold. 
— No disposal has yet been made of $50,000 5% 5-40-year 
(optional) Road District No. 1 bonds, bids for which were 
asked until Aug. 5 1909.

» I,UUU. ka l jr m  1VOO. 1UCOC UUU US
t e r e d  b y  t h e  S t a t e  C o m p t r o l l e r  ( V .  8 9 ,  p .  2 9 3 )  o n  J u l y  2 2  1 9 0 9 .

California.—Bond Sale.— N. W. Halsey & Co. of San 
Francisco were the successful and only bidders on Jan. 3 
for the $250,000 4% gold coupon San Francisco sea-wall 
bonds, a description of which was given in V. 89, p. 1554. 
They paid par. Maturity Jan. 2 1924, subject to call, how
ever, part yearly on Jan. 2 beginning 1915.
 ̂ Canyon, Randall County, Tex.—Bond Sale.— An issue of 

$25,000 5% 20-40-year (optional) water-works and sewer 
coupon bonds offered on Nov. 19 1909 was sold on Nov. 29 
1909 to the contractor, H. A. Campbell, at par and interest.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  A u g .  4  1 9 0 9 .  I n t e r e s t  a n n u a l l y  I n  N e w  
Y o r k  o r  C a n y o n  C i t y ,  a t  o p t i o n  o f  t h e  h o l d e r .  T h e s e  b o n d s  a r e  e x e m p t  

o r ? 1V o v X ° 2 6 ° ? 9 0 9 *  W e r e  r e f f l s t e r e c I  t h e  S t a * e  C o m p t r o l l e r  ( V .  8 9 ,  p .  1 4 9 5 ) ,

Carroll, Neb.—Bonds Not Sold.— No award has yet been 
made of the $9,000 5j/£% 20-year water-works bonds, bids 
for which were asked until Oct. 8 1909.

Chambersburg School District (P. O. Chambersburg), 
Franklin County, Pa.—Bond Sale.— An issue of $27,800 4% 
high-school-building bonds was disposed of on Dec. 18 1909
as follows:
$ 1 , 0 0 0  d u e  1 9 1 1 ,  a w a r d e d  t o  H .  S .  G i l b e r t  a t  1 0 1 .

2 , 8 0 0  a w a r d e d  t o  \ V . K .  S h a r p e  a s  f o l l o w s :  $1,000, d u e  1 9 1 1 ,  a t  100.50" 
$ 4 0 0 ,  d u e  1 9 1 3 ,  a t  100.70; $400, d u e  1 9 1 3 ,  a t  100.55, a n d  $1.00o' 
d u e  1 9 2 3 ,  a t  101.

2 . 0 0 0  a w a r d e d  t o  C .  M .  O r r  a s  f o l l o w s :  $ 1 , 0 0 0 ,  d u e  1 9 1 2 ,  a t  1 0 0 . 8 0 ,  a n d  
$ 1 , 0 0 0 ,  d u e  1 9 1 4 ,  a t  1 0 0 . 3 0 .

2 . 0 0 0  a w a r d e d  t o  G .  W .  I m m e l l  a s  f o l l o w s :  $ 1 , 0 0 0 ,  d u e  1 9 1 2 ,  a t  1 0 0 . 7 0 .  
a n d  $ 1 , 0 0 0 ,  d u e  1 9 1 3 ,  a t  1 0 0 . 7 0 .

6 0 0  d u e  1 9 1 4 ,  a w a r d e d  t o  G .  D a n z b e r g e r  a t  1 0 0 . 4 0 .
1 , 4 0 0  a w a r d e d  t o  J .  A .  B r o w n ,  $ 4 0 0 ,  d u e  1 9 1 4 ,  a t  1 0 0 . 9 0 ,  a n d  $ 1 0 0 0 .  

d u e  1 9 1 7 ,  a t  1 0 1 . 2 5 .
1 0 , 0 0 0  a w a r d e d  t o  G .  H .  S t e w a r t  a s  f o l l o w s :  $ 1 , 0 0 0 ,  d u e  1 9 1 5 ,  a t  1 0 0 . 8 5 ;  

$ 2 , 0 0 0 ,  d u e  1 9 1 6 ,  a t  1 0 0 . 9 5 ;  $ 2 , 0 0 0 ,  d u e  1 9 1 9 ,  a t  1 0 0 . 7 5 ;  $ 1 , 0 0 0 .  
d u e  1 9 2 0 ,  a t  1 0 0 . 9 5 :  $ 1 , 0 0 0 ,  d u e  1 9 2 1 ,  a t  1 0 1 . 3 5 ;  $ 1 , 0 0 0 ,  d u e  1 9 2 2 ,  
a t  1 0 1 . 3 0 ;  $ 1 , 0 0 0 ,  d u e  1 9 2 2 ,  a t  1 0 1 ,  a n d  $ 1 , 0 0 0 ,  d u e  1 9 2 5 ,  a t  1 0 1  2 5

6 . 0 0 0  a w a r d e d  t o  G .  A .  W o o d  a s  f o l l o w s :  $ 1 , 0 0 0 ,  d u e  1 9 1 7 .  a t  1 0 1  0 5 : 
$ 1 , 0 0 0 ,  d u e  1 9 1 8 ,  a t  1 0 0 . 8 0 ;  $ 1 , 0 0 0 ,  d u e  1 9 1 8 ,  a t  1 0 0 . 7 5 '  S I  o'oo’ 
d u e  1 9 2 3 ,  a t  1 0 1 . 3 0 ;  $ 1 , 0 0 0 ,  d u e  1 9 2 4 ,  a t  1 0 0 . 8 5 ;  a n d  $ 1 , 0 0 0 .  d u e  
1 9 2 4 ,  a t  1 0 0 . 7 5 .

2 . 0 0 0  a w a r d e d  t o  H .  S l a u g h e n h a u p  a s  f o l l o w s :  $ 1 , 0 0 0 ,  d u e  1 9 2 0 .  a t  1 0 0  7 5  
a n d  $ 1 , 0 0 0 ,  d u e  1 9 2 1 ,  a t  1 0 1 . 3 5 .

Denomination $200.
Cheviot, Hamilton County, Ohio.—Bond Offering.— 

Proposals will be received until 12 m. Jan. 10 by Chas. 
Craig, Village Clerk, for $1,500 water-extension, $1,000 
fire-department and $1,000 highway-improvement 5% cou
pon bonds.

A u t h o r i t y ,  S e c t i o n s  2 8 3 5 ,  2 8 3 5 6 ,  2 8 3 6  a n d  2 8 3 7 ,  R e v i s e d  S t a t u t e s .  D e 
n o m i n a t i o n  o n e - t e n t h  o f  e a c h  I s s u e .  D a t e  D e c .  7  1 9 0 9 .  I n t e r e s t  s e m i ,  
a n n u a l l y  a t  t h e  F i r s t  N a t i o n a l  B a n k  I n  C h e v i o t .  M a t u r i t y  1 0  y e a r s -  
B o n d s  a r e  e x e m p t  f r o m  t a x a t i o n .  C e r t i f i e d  c h e c k  f o r  1 0 %  o f  e a c h  I s s u e  
b i d  f o r ,  p a y a b l e  t o  t h e  V i l l a g e  T r e a s u r e r ,  I s  r e q u i r e d .  P u r c h a s e r  t o  p a y  
a c c r u e d  I n t e r e s t .

Chillicothe, Livingston County, Mo.—Bonds Voted.— An 
election held Dec. 23 1909 is said to have resulted in a ma
jority of nearly 500 votes in favor of the issuance of $50,000 
electric-light-plant bonds.

Claremore, Rogers County, Okla.—Bond Election Pro
posed.— Papers state that this city is making arrangements 
to vote on the issuance of the following bonds: $17,500 for 
water purification, $17,500 for water-works-extension, $15,
500 for a city park building and site and $10,000 for parks.

Cleveland School District (P. O. Cleveland), Shawnee 
County, Okla.—Bond Sale.— The $16,000 5% 25-year school 
bonds, proposals for which were asked until Nov. 15 1909 
(V. 89, p. 1294), have been sold to G. W. Lillie of Pawnee 
at par.

Cold Spring, Stearns County, Minn.—Bond Sale.— The 
$11,000 water-works bonds voted on Nov. 22 1909 (V. 89 
p. 1439) have been disposed of as 4s to the State of Minnesota!

Collin County Common School District No. 62, Tex.__Bond
Sale.—The $2,000 5% 10-20-year (optional) bonds registered 
on Nov. 10 1909 (V. 89, p. 1366) were disposed of recently 
to the Permanent School Fund of Collin County.

Collinwood, Cuyahoga County, Ohio.—Bond Sale.__On
Dec. 13 1909 an issue of $3,610 5% bonds was awarded to 
the First National Bank of Cleveland for $3,755 60, the price 
thus being 104.033.

D a t e  O c t .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  1 9 1 8 .

Conconully, Okanogan County, Wash.— Bond Sale.— The 
$5,500 water-works bonds voted on Oct. 15 1909 (V. 89, 
p. 1294) have been sold to the State of Washington at par. ’

Conway, Beaver County, Pa.—Bonds Not Sold.— We are 
advised that no award has yet been made of the $20,000 5% 
coupon municipal-water-plant bonds offered on Oct. 4 1909 
and described in V. 89, p. 870.
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Crookston, Polk County, Minn.—Bond Sale.— On Dec. 14 
1909 $2,361 90 6% Alexander St. and Riverside Ave. sewer- 
construction (assessment) bonds were awarded to the Board 
of Sinking Fund Commissioners for $2,376 90, the price 
thus being 100.635.

D e n o m i n a t i o n s  $ 2 2 8  8 8  a n d  $ 2 4 3  3 8 .  D a t e  D e c .  1 7  1 0 0 9 .  I n t e r e s t  
a n n u a l .  M a t u r i t y  p a r t  y e a r l y  f o r  5  y e a r s .

Croswell School District (P. O. Croswell), Sanilac County, 
Mich.—Bond Sale.— An issue of $20,000 5% school-building 
bonds was awarded on Nov. 15 1909 to Reynolds, Watson 
& Co. at 107.72.

D a t e  J a n .  1  1 9 1 0 .  I n t e r e s t  a n n u a l .  M a t u r i t y  $ 1 0 , 0 0 0  I n  1 0  y e a r s  
a n d  $ 1 0 , 0 0 0  I n  1 5  y e a r s .

Cummings Valley School District (P. O. Tehachipi), Kern 
County, Cal.—Bond Sale.—The $3,500 5% 7-year school
building bonds proposals for which were asked until Dec. 2 
1909 were sold on Dec. 9 1909 to the First Bank of Kern at 
101.60— a basis of about 4.729%. Denomination $500. In
terest annually in June.

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offer
ing.— Proposals will be received until 11 a. m. Jan. 12 for 
the following 4J^% coupon Miles Ave. No. 3 improvement 
bonds:
$ 2 2 , 0 0 0  a s s e s s m e n t  b o n d s .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  M a t u r i t y  $ 1 , 0 0 0  e a c h  

s i x  m o n t h s  f r o m  A p r i l  1 1 9 1 0  t o  O c t .  1 1 9 1 8  I n c l u s i v e  a n d  $ 2 , 0 0 0  
o n  A p r i l  1 1 9 1 9  a n d  $ 2 , 0 0 0  o n  O c t .  1 1 9 1 9 .

9 4 , 3 5 0  c o u n t y ’ s  s h a r e  b o n d s .  D e n o m i n a t i o n  $ 1 , 0 0 0 ,  e x c e p t  o n e  b o n d  o f  
$ 3 5 0 .  M a t u r i t y  $ 3 5 0  A p r i l  1 1 9 1 0 ,  $ 2 , 0 0 0  O c t .  1  1 9 1 0 ,  $ 5 , 0 0 0  
e a c h  s i x  m o n t h s  f r o m  A p r i l  1  1 9 1 1  t o  O c t .  1 1 9 1 8  I n c l u s i v e ,  $ 6 , 0 0 0  
o n  A p r i l  1 1 9 1 9  a n d  $ 6 , 0 0 0  o n  O c t .  1 1 9 1 9 .

A u t h o r i t y  S e c t i o n  2 2 b  a n d  4 6 3 7 - 9 ,  R e v i s e d  S t a t u t e s .  D a t e  J a n .  1 1 9 1 0 .  
I n t e r e s t  o n  A p r i l  1 a n d  O c t .  1 a t  t h e  C o u n t y  T r e a s u r e r ’ s  o f f i c e .  C e r t i f i e d  
c h e c k  f o r  1 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  C o u n t y  T r e a s u r e r ,  I s  r e q u i r e d .  
P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .

David City, Butler County, Neb.—Bond Offering.— Pro
posals will be received until Jan. 12 for the $20,000 
water-extension and $20,000 electric-light plant 5% bonds 
mentioned in V. 89, p. 1366.

A u t h o r i t y  S e c t i o n s  8 7 0 5  a n d  8 9 2 8  C o b b e y s  C o m p l e t e  1 9 0 9  S t a t u t e s .  
D e n o m i n a t i o n  $ 5 0 0 .  D a t e  O c t .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  
S t a t e  f i s c a l  a g e n c y  I n  N e w  Y o r k  C i t y .  M a t u r i t y  2 0  y e a r s  f r o m  d a t e ,  t h e  
w a t e r  b o n d s  b e i n g  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s  a n d  t h e  e l e c t r i c - l i g h t  b o n d s  
s u b j e c t  t o  c a l l  a f t e r  5  y e a r s .  C e r t i f i e d  c h e c k  f o r  1 0 %  o f  a m o u n t  b i d  Is  
r e q u i r e d .  O f f i c i a l  c i r c u l a r  s t a t e s  t h a t  n o  p r e v i o u s  b o n d  I s s u e  h a s  e v e r  
b e e n  c o n t e s t e d  a n d  t h a t  t h e r e  Is  n o  l i t i g a t i o n  p e n d i n g  a l f e c t l n g  t h e  v a l i d i t y  
o f  t h e s e  b o n d s ,  t h e  c o r p o r a t e  e x i s t e n c e  o r  t h e  b o u n d a r i e s  o f  s a i d  m u n i c i 
p a l i t y  o r  t h e  t i t l e  o f  I t s  p r e s e n t  o f f i c i a l s  t o  t h e i r  r e s p e c t i v e  o f f i c e s .

Delano, Wright County, Minn.—Bond Offering.— Pro
posals will be received until 2 p . m .  Jan. 10 by Fred. Brandes, 
Village Recorder, for $2,500 water-tower and tank bonds.

D e n o m i n a t i o n  $ 5 0 0 .  D a t e  J a n .  t  1 9 1 0 .  I n t e r e s t  ( r a t e  n o t  t o  e x c e e d  
6 % )  s e m i - a n n u a l l y  a t  s u c h  p l a c e  I n  t h e  S t a t e  o f  M i n n e s o t a  a s  t h e  p u r c h a s e r  
m a y  d e s i r e .  M a t u r i t y  $ 5 0 0  y e a r l y  o n  J a n .  1 f r o m  1 9 2 1  t o  1 9 2 5  I n c l u s i v e ;  
s u b j e c t  t o  c a l l  a f t e r  J a n .  i  1 9 1 5 .

De Soto Parish (P. O. Mansfield), La.—Bonds Awarded in 
Part.— Up to Dec. 23 1909 about $35,000 of the $70,000 5% 
coupon road-building bonds offered on Oct. 15 1909 and de
scribed in V. 89, p. 947, had been disposed of at par to the 
Whitney Central National Bank of New Orleans “ and others.”

Detroit, Mich.—Bond Sale.— The following bids were 
received on Jan. 3 for the $216,000 public-school and the 
$149,000 sewer 3}4%  30-year coupon bonds described in 
V. 89, p. 1612:

$ 2 1 6 , 0 0 0  bonds. $ 1 4 9 , 0 0 0  bonds.
S i n k i n g  F u n d  C o m m i s s i o n ___________________________ $ 2 2 4 , 1 8 6  4 0  $ 1 5 4 , 6 4 7  1 0
D e t r o i t  T r u s t  C o . ,  D e t r o i t ___________________________  2 2 1 , 2 1 9  4 0  1 5 2 , 7 3 5  6 0
S e c u r i t y  T r u s t  C o . ,  S t .  P a u l -------------------------------------  2 1 9 , 5 8 5  6 0  — ------------
N  W .  H a l s e v  &  C o . ,  C h i c a g o .....................................  2 1 9 , 0 4 5  6 0  1 5 0 , 5 0 4  9 0
M a t t h e w  F i n n ,  D e t r o i t  ( t o r  $ 1 0 0 , 0 0 0  b d s . ) . .  1 0 0 , 8 8 8  0 0  ---------------------
C h a s .  S t e p h e n s ,  T r o w b r i d g e  ( f o r  $ 2 , 0 0 0  b d s . )  2 , 0 8 0  0 0  - - ..................

East Cleveland School District (P. O. East Cleveland), 
Cuyahoga County, Ohio.—Bond Offering.— Proposals will be 
received until 2 p. m. Jan. 17 by H. F. Jordan, Clerk Board 
of Education, for the $100,000 4 coupon school bonds 
voted (V. 89, p. 1236) on Nov. 2 1909.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e ,  d a y  o f  s a l e .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  S u p e r i o r  S a v i n g s  B a n k  &  T r u s t  C o .  I n  C l e v e l a n d .  M a t u r i t y  2 0  y e a r s .  
C e r t i f i e d  c h e c k  o n  s o m e  b a n k  I n  C u y a h o g a  C o u n t y  f o r  1 0 %  o f  b i d ,  m a d e  
p a y a b l e  t o  t h e  T r e a s u r e r  B o a r d  o f  E d u c a t i o n ,  Is  r e q u i r e d .  B o n d s  a r e  n o n 
t a x a b l e .  D e l i v e r y  w i t h i n  1 0  d a y s  f r o m  t h e  t i m e  o f  a w a r d .

East Orange, N. J.—Bond Sale.—On Dec. 29 1909 J. S. 
Rippel of Newark purchased $20,000 4% coupon sewer- 
construction bonds at 101.50 and accrued interest— a basis 
of about 3.92%. Interest semi-annual. Maturity Dec. 1 
1939.

East Palestine, Columbiana County, Ohio.—Bond Sale.— 
The $1,200 6% water-plant-extension bonds described in 
V. 89, p. 1099, were sold on Oct. 25 to the First National 
Bank of East Palestine at par. Maturity Oct. 1 1910.

East St. Louis (111.) Sanitary Sewer District.—Bonds 
Offered to Investors.—The Mercantile Trust Co. of St. Louis 
is offering at par and interest an issue of $675,000 5% coupon 
bonds of this district.
m D e n o m i n a t i o n  $ 5 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  a n n u a l l y  o n  J u l y  1 
a t  t h e  C i t y  T r e a s u r e r ’ s  o f f i c e  o r  t h r o u g h  t h e  M e r c a n t i l e  T r u s t  C o .  o f  t> t . 
L o u i s .  M a t u r i t y  $ 3 6 , 0 0 0  o n  J a n .  1 1 9 1 2  a n d  $ 3 5 , 5 0 0  y e a r l y  f r o m  J a n .  1 
1 9 1 3  t o  J a n .  1 1 9 3 0  I n c l u s i v e .  B o n d s  w i l l  b e  r e a d y  f o r  d e l i v e r y  a b o u t  
J a n .  1 5 .  A c t u a l  v a l u e  o f  p r o p e r t y  I n  d i s t r i c t  Is  e s t i m a t e d  a t  $ 4 0 , 0 0 0 , 0 0 0 .  
A s s e s s e d  v a l u e  f o r  1 9 0 9 ,  a p p r o x i m a t e l y  $ 8 , 0 0 0 , 0 0 0 .

Edison, Calhoun County, Ga.—Bonds Voted.— An election 
held Dec. 21 resulted in favor of a proposition to issue $33,
000 5% light, water and school-building bonds. Maturity 
part injeach of the years 1920, 1930 and 1940. The vote 
wasJ72 “ for”  to 4 “ against.”
JPEdmond, Oklahoma County, Okla.—Bond Sale—-Issues 
of $21,000 sewer, $9,000 water-extension and $5,000 city-hall 
6%V°onds were awarded in November to A. J. McMahon of 
Oklahoma City at 102.75.
■ »  D e n o m i n a t i o n s  $ 1 , 0 0 0  a n d  $ 5 0 0 .  D a t e  D e c .  1  1 0 0 9 .  I n t e r e s t  s e m i 

a n n u a l .  M a t u r l t y J I D e c .  1  1 9 3 4 .

Findlay School District (P. O. Findlay), Hancock County, 
Ohio.—Bond Election.— An election will be held Jan. 12, it 
is stated, to vote upon a proposition to issue $25,000 school
building bonds.

Fitchburg, Cal.— Price Paid for Bonds.— We are advised 
that the price paid for the $75,000 6% 1-20-year (serial) 
sewer-system-construction bonds, the sale of which was men
tioned in V. 89, p. 1685, was par. Denomination $500.’ 
Date July 1 1910. Interest semi-annual.

Florence, Florence County, So. Car.—Bond Offering.— Pro
posals will be received until 11a .m.  Jan. 31 by M. D. Lucas, 
City Clerk and Treasurer, for the $70,000 5% sewer bonds 
voted on Dec. 21 1909. (V. 89, p. 1685.)

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
p l a c e  t o  b e  a g r e e d  u p o n .  M a t u r i t y  4 0  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  2 0  y e a r s .  
C e r t i f i e d  c h e c k  f o r  $ 1 , 0 0 0 ,  p a y a b l e  t o  t h e  " C i t y  o f  F l o r e n c e , ”  I s  r e q u i r e d .

Foard County (P. O. Crowell), Te x . — -Bonds Registered.—• 
The State Comptroller on Dec. 27 1909 registered the 
$60,000 5% 10-40-year (optional) court house bonds voted 
on June 12 1909. See V. 88, p. 1572.

Forest City, Rutherford County, No. Car.—Bonds Not 
Sold.— We are advised that no award has yet been made of 
the $25,000 water and light bonds offered on Aug. 31 and 
described in V. 89, p. 550.

Fruita, Mesa County, Colo.— Bond Sale.— The $20,000 6% 
coupon water-system bonds offered on Sept. 30 1909 and de
scribed in V. 89, p. 796, were awarded to the First Bank of 
Fruita at 95. Maturity Sept. 1 1924, subject to call after 
Sept. 1 1919.

Gates, Tenn.—Bonds Not Sold.— Up to Dec. 29 1909 no
award had yet been made of $5,000 6% 20-year coupon 
school bonds, proposals for which were asked until Aug. 21 
1909.

D e n o m i n a t i o n  $ 5 0 0 .  D a t e  S e p t .  1 1 9 0 9 .  I n t e r e s t  a n n u a l l y  a t  t h e  F i r s t -  
N a t i o n a l  B a n k  i n  C h i c a g o .  B o n d s  a r e  e x e m p t  f r o m  t o w n  t a x e s .  T h i s  
t o w n  h a s  n o  d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  f o r  1 9 0 8 ,  $ 1 0 0 , 0 0 0 .

Grand Rapids, Itasca County, Minn.—Bond Sale.—The 
$6,500 road and bridge bonds described in V. 89, p. 487, 
were awarded on Sept. 9 1909 to the Fargo Investment Co. 
of Fargo, No. Dak., as 5>£s. Maturity July 1 1924.

Grand Rapids School District (P. O. Grand Rapids), Kent 
County, Mich.—Bond Sale.—The following proposals were 
submitted on Jan. 3 for the $125,000 4 ^ %  coupon high- 
school bonds described in V. 89, p. 1613:
D e t r o i t  T r u s t  C o . ,  D e t r o i t - . $ 1 3 1 , 4 5 0  
H a r r i s T r .  & S a v .  B k . , C h l c .  1 3 0 , 5 1 2
S p l t z e r  & C o . ,  T o l e d o _________  1 3 0 , 3 4 8
S e c u r i t y  S a v . B k . & T r . C o . . T o l l 3 0 , 1 9 5  
N .  W .  H a l s e y  &  C o . ,  C h l c _ .  1 3 0 , 1 1 5  
F a r w e l l  T r u s t  C o . ,  C h i c a g o .  1 3 0 , 0 4 2  
T h o s .  J .  B o l g e r  &  C o . ,  C h i c .  1 3 0 , 0 3 6

W .  R .  C o m p t o n  C o . ,  S t .  L . . $ 1 2 9 , 7 0 1  
F i r s t  N a t i o n a l  B a n k ,  C l a v e .  1 2 9 , 2 3 8  
A .  B .  L e a c h  & C o . ,  C h i c a g o .  1 2 8 , 6 7 5
C h i l d ,  H u l s w l t  & C o ......................... 1 2 7 , 8 1 2
M i c h i g a n  T r u s t  C o _______________  7 9 , 3 5 1
M a t t h e w  F i n n ,  D e t r o i t ______ ( 7 8 , 1 8 #

1 5 1 , 9 5 6

Maturity on Sept. 1 as follows: $50,000 in 1918 and $75,-
000 in 1919.

Grayson County (P. O. Sherman), Tex.—Vote.—The vote- 
on the proposition to issue $250,000 4 ^ %  10-40-year (op
tional) Road District No. 1 bonds at the election held Dec. 18 
1909 (V. 89, p. 1685) was 576 “ for”  to 260 “ against.”  Up 
to Dec. 30 1909 they had not yet been placed on the market.

Grayson County Common School District No. 105, Tex.— 
Bond Sale.—The $1,200 5% 5-10-year (optional) bonds men
tioned in V. 89, p. 1367, were disposed of to the Permanent 
School Fund of Grayson County.

Greenport, Suffolk County, N. Y.—Bond Sale.—The 
Southold Savings Bank of Southold was the successful bidder 
for the $4,000 4% lighting-plant bonds described in V. 89, 
p. 1496. Maturity $500 yearly on Dec. 31 from 1911 to* 
1918 inclusive.

Greensburg, Decatur County, Ind.—Bond Sale.— An issue 
of $20,000 4% coupon refunding bonds was awarded on 
Dec. 28 1909 to the Union Trust Co. of Greensburg at 100.24.

D e n o m i n a t i o n  $ 5 0 0 .  D a t e  D e c .  3 0  1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  A l a -  
t u r l t y  1 0  y e a r s .

Greenwich, Huron County, Ohio.—Bond Sale.— The fol
lowing award was made on Dec. 29 1909 of the six issues of 
5% improvement bonds described in V. 89, p. 1613:
$ 1 , 4 6 0  E a s t  M a i n  S t .  ( v i l l a g e  p o r t i o n )  b o n d s  a w a r d e d  t o  t h e  C i t i z e n s ’  S a v 

i n g s  &  L o a n  C o .  o f  M a n s f i e l d  f o r  $ 1 , 5 1 0 .
3 , 7 9 0  E a s t  M a i n  S t .  ( a s s e s s m e n t )  b o n d s  a w a r d e d  t o  t h e  C i t i z e n s ’  S a v i n g s  

&  L o a n  C o .  o f  M a n s f i e l d  f o r  $ 3 , 9 3 5 .
4 , 7 3 0  W e s t  M a i n  S t .  ( a s s e s s m e n t )  b o n d s  a w a r d e d  t o  t h e  C i t i z e n s ’  S a v i n g s  

&  L o a n  C o .  o f  M a n s f i e l d  f o r  $ 4 , 9 1 0 .  ,
2 020 West Main Street (village portion) bonds awarded to the I' Irst 

National Bank of Greenwich for $ 2 , 0 6 2  6 2 .
6  0 6 0  T o w n s e n d  S t r e e t  ( a s s e s s m e n t )  b o n d s  a w a r d e d  t o  t h e  C i t i z e n s  S a v 

i n g s  & L o a n  C o .  o f  M a n s f i e l d  f o r  $ 6 , 3 0 0 .
3 , 2 6 0  T o w n s e n d  S t r e e t  ( v i l l a g e  p o r t i o n )  b o n d s  a w a r d e d  t o  W .  A .  K n a p p ,  

P r e s i d e n t  o f  t h e  F a r m e r s ’  B a n k i n g  C o .  o f  G r e e n w i c h  f o r  $ 3 , 4 2 7  5 9 . ,
M a t u r i t y  o n e - t e n t h  o f  e a c h  I s s u e  y e a r l y  o n  N o v .  1 f r o m  1 9 1 0  t o  1 9 1 9  

I n c l u s i v e .

Groveport, Franklin County, Ohio.—Bond Sale.— Accord
ing to reports, $7,000 4% 10-year street bonds were sold on 
Jan. 3 to Barto, Scott & Co. of Columbus at 103.60—a basis 
of about 3.569%.

Grove ton Independent School District (P. O. Groveton), 
Trinity County, Tex.—Bond Offering.— This district is of
fering for sale the $25,000 5% 10-40-year (optional) bonds 
registered (V. 89, p. 948) on Aug. 24 1909. Denomination 
$500. Date July 1 1909. Interest annual.

Harrison County (P. O. Logan), la.—Bond Election.— On 
Jan. 10 a proposition to issue $100,000 bonds for the erection 
of a new court house will be put before the voters for their 

* approval or disapproval.
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Hemingsford, Boxbutte County, Neb.—Bond Offering.— 

This village is endeavoring to dispose of at private sale the 
$10,000 6% bonds which were offered without success (V. 89, 
p. 1237) on Oct. 19 1909.

Hereford Independent School District (P. O. Hereford), 
Deaf Smith County, Tex.—Bonds Not Sold.— We are in
formed under date of Dec. 21 1909 that no award has yet 
been made of the $25,000 5% 20-40-year (optional) bonds 
registered on Oct. 7 (V. 89, p. 1296) by the State Comptroller.

Hidalgo County Drainage District No. 1, Tex.—Bond Of
fering.— This district is now on the market with the $176,000 
5% 20-40-year (optional) bonds registered by the State 
Comptroller (V. 89, p. 1237) on Oct. 19 1909.

Highland Park (P. O. Richmond), Va.—Bond Sale.—The 
$50,000 30-year water, light and sewer coupon bonds de
scribed in V. 89, p. 1686, were sold on Dec. 31 1909 to the 
Provident Savings Bank & Trust Co. of Cincinnati at 102.042 
and accrued interest for 5j^s. The following bids were 
received:
P r o v . S a v .  f i l e .  &  T r .  C o . ,  C l n $ 5 1 , 0 2 1 1 A .  J .  H o o d  & C o . ,  D e t r o i t — $ 5 0 , 0 5 5  
J o h n  N u v e e n  &  C o . ,  C h i c a g o .  5 0 , 7 5 5 | S .  A .  K e a n  &  C o . ,  C h i c a g o . .  4 8 , 2 5 0

Hillsdale Township (P. O. Hillsdale), Bergen County, N. J.
— Bond Sale.—The $15,000 5% 10-24-year (serial) coupon 
(with privilege of registration) street and road-improvement 
bonds offered on Sept. 15 1909 (V. 89, p. 679) were disposed 
of to the Hackensack Trust Co. of Ilackenscak at 102—a 
basis of about 4.885%.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  M a r c h  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  F i r s t  N a t i o n a l  H a n k  o f  W e s t w o o d .  H o n d s  a r e  f r e e  o f  a l l  t a x e s .  T o t a l  
d e b t ,  n o t  I n c l u d i n g  t h i s  I s s u e ,  $ 3 0 , 0 0 0 .  A s s e s s e d  v a l u a t i o n ,  $ 7 1 5 , 0 0 0 .

Holbrook Irrigation District (P. O. La Junta), Otero 
County, Colo.—Bond Sale.—The $650,000 6% irrigation 
bonds which were offered but not sold on Nov. 3 1909 
(V. 89, p. 1296) were awarded on Dec. 15 1909 to Henry 
Wilcox & Co. of Denver at par.

D e n o m i n a t i o n s  $ 1 0 0  a n d  $ 5 0 0 .  D a t e  D e c .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n 
n u a l .  M a t u r i t y  p a r t  y e a r l y  f r o m  1 1  t o  2 0  y e a r s .

Holly Beach City, Cape May County, N. J.—Bond Offering. 
— Proposals will be received until 8 p. m. Jan. 25 by Harry 
S. Hewitt, Borough Clerk, for $73,000 5% refunding bonds. 
Maturity 30 years. Certified check for $500 is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Hominy, Osage County, Okla.—Bond Sale.— Jay JI. Mul
len of Bartlesville, offering par, was the successful bidder on 
Dec. 14 1909 for the $25,500 water and the $10,500 sewer 
6% coupon bonds described in V. 89, p. 1555. Maturity 
part of each issue yearly on Jan. 1 from 1921 to 1935 in
clusive. .

Hudson School District, Los Angeles County, Cal.—Bond 
Offering.— Proposals will be received until 2 p. m. Jan. 10 
by the Board of Supervisors for $4,000 4j/j%  bonds.

I n t e r e s t  a n n u a l .  M a t u r i t y  p a r t  y e a r l y  o n  J a n .  1 0  f r o m  1 9 2 1  t o  1 9 2 4  
I n c l u s i v e .

Irwindale School District, Cal.—Bond Offering.— Reports 
state that proposals will be received until Jan. 17 for $7,000 
bonds.

Jackson County (P. O. Jackson), Minn.—Bond Sale.— 
An issue of $75,000 5% Judicial Ditch No. 3 Construction 
bonds offered on Sept. 8 has been awarded to the Thos. J. 
Bolger Co. of Chicago for $75,441 03— the price thus being 
100.588.

A u t h o r i t y ,  C h a p t e r  4 4 8 ,  G e n e r a l  L a w s  o f  1 9 0 7 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
D a t e  D e c .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  5  t o  1 5  y e a r s .

Jackson County (P. O. Gainesboro), Tenn.—Bonds Voted. 
— A recent election resulted in favor of a proposition to is
sue $150,000 4% coupon railroad-aid bonds. Interest paya
ble in Gainesboro. Maturity 20 years.

Jacksonville, Fla.—Bonds Proposed.—The Mayor informs 
us that there is talk of issuing $1,000,000 paving, sewer and 
park bonds. He adds, however, that up to Dec. 31 1909 
nothing definite had yet been done and that the bonds will 
not be for sale for some time.

Janesville, Wis.—Election on Commission Form of Govern
ment.— An election will be held Jan. 11 to determine whether 
or not this city shall adopt the commission form of govern
ment.

Jefferson County (P. O. Madison), Ind.—Bonds Not Sold. 
— We arc advised under date of Dec. 25 1909 that no dis
posal has yet been made of the $25,360 4J/j% coupon gravel- 
road (Graham Township) bonds offered on Sept. 30 1909 
and described in V. 89, p. 796.

Johnstown, Cambria County, Pa.—Bonds Not Sold.—We 
are informed that no bids were received for the $100,000 4% 
coupon street bonds offered for sale on Dec. 31 1909. See 
V. 89, p. 1497, for description of these securities.

Jonesboro, No. Caro.—Bonds Authorized.—This town has 
authorized the issuance of bonds. The amount of the issue 
is to be definitely decided upon at the next regular meeting 
of the Board of County Commissioners.

Joshua Independent School District (P. O. Joshua), John
son County, Tex.—Bond Sale.— We are advised that the $2,
400 5% 5-10-year (optional) bonds registered by the State 
Comptroller on Nov. 10 1909 (V. 89, p. 1368) have been sold.

Juniata, Blair County, Pa.—No action Yet Taken.— Up to 
Jan. 5 no action had yet been taken 'ooking towards the issu

ance of the $30,000 water and street-paving bonds (V. 89, p. 
1497), recently voted.

Lakewood, Cuyahoga County, Ohio.—Bond Sale.— On 
Jan. 3 the $3,614 and $8,380 Detroit St. 5% sewer con
struction assessment bonds described in V. 90, p. 64, 
were awarded to Hayden, Miller & Co. of Cleveland at 
104.602 and accrued interest. The bids were as follows:
H a y d e n ,  M l l l e r & C o . , C l e v . $ 1 2 , 5 4 6  0 0  
T l l l o t s o n  &  W o l c o t t  C o . ,

C l e v e l a n d ____________________  1 2 , 5 3 1  3 5
F i r s t  N a t .  B a n k ,  C l e v e l a n d  1 2 , 5 0 3  0 0  
O t i s  &  H o u g h ,  C l e v e l a n d .  1 2 , 4 9 1  0 0

M a t u r i t y  o n e - t e n t h  o f  e a c h  I s s u e  y e a r l y  o n  O c t .  1 f r o m  1 9 1 1  t o  1 9 2 0  I n 
c l u s i v e .

S e a s o n g o o d  &  M a y e r ,  C I n . 5 1 2 , 4 5 8  0 0  
S e c u r i t y  S a v i n g s  B a n k  &

T r u s t  C o . ,  T o l e d o ________1 2 , 4 5 1  5 0
C .  F , .  D e n i s o n  &  C o . ,  C l c v .  1 2 , 3 7 3  6 3

Lancaster, Fairfield County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 2 by the City 
Auditor for $2,714 47 5% coupon Mulberry St. (assessment) 
bonds.

D e n o m i n a t i o n  $ 2 7 1  4 4 ,  e x c e p t  o n e  b o n d  o f  $ 2 7 1  5 1 .  D a t e  N o v .  2 5  1 9 0 9 .  
I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 2 7 1  5 1  o n  M a y  2 5  1 9 1 0  a n d  $ 2 7 1  4 4  e a c h  
s i x  m o n t h s  f r o m  N o v .  2 5  1 9 1 0  t o  N o v .  2 5  1 9 1 4  I n c l u s i v e .  C e r t i f i e d  c h e c k  
f o r  2 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  C i t y  T r e a s u r e r ,  i s  r e q u i r e d .  P u r 
c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .  W .  D .  N o t h a c k e r  I s  C l e r k  o f  C o u n c i l .

Lawrence, Mass. —  Temporary Loan. —  This place has 
awarded a temporary loan of $250,000 to F. S. Moseley & 
Co. of Boston at 4.38% discount and $3 25 premium. 
Loan matures Oct. 4 1910.

Leon County Common 'School District No. 40, Tex.—
Bonds Registered.— An issue of $3,000 5% 5-20-year (optional) 
bonds was registered on Dec. 22 1909 by the State Comp
troller.

Lexington School District No. 1 (P. O. Lexington), Daw
son County, Neb.—Litigation.— The suit brought to prevent 
the issuance of the $50,000 school bonds voted upon at an 
election held Aug. 30 1909 has been carried to the State 
Supreme Court. As stated in V. 89, p. 1440, the District 
Court on Nov. 18 1909 dissolved an injunction which had 
been previously granted enjoining the issuance of these bonds.

Liberty County Drainage District No. 1, Tex.—Bond Of
fering.— I. B. Simmons, County Judge, is offering for sale 
the $85,000 5% 21-year (average) bonds registered by the 
State Comptroller (V. 89, p. 1497) on Nov. 25 1909.

Livermore, Alameda County, Cal.—Bonds Voted.— The 
election held here recently resulted in favor of the proposition 
to issue the $10,000 public park bonds mentioned in V. 89, 
p. 1440.

Lockland, Hamilton County, Ohio.—Bond Sale.—The 
$2,250 4j^%  McLaren Ave. (village’s portion) bonds offered 
on Dec. 13 and described in V. 89, p. 1369, were sold to 
Seasongood & Mayer of Cincinnati for $2,322 30, the price 
thus being 103.213. Maturity Oct. 1 1919.

Logan County (P. O. Beliefontaine), Ohio.—Bond Sale.— 
An issue of $15,000 4% 5 1-3-year (average) refunding bridge 
bonds was sold on Dec. 27 1909 to the Bellefontaine National 
Bank of Bellefontaine at 100.20. Denomination $500. 
Date Jan. 1 1910. Interest semi-annual.

Lone Tree School District (P. O. Delano), Kern County, 
Cal.—Bond Sale.— James H. Adams & Co. of Los Angeles 
were the successful bidders for the $3,000 6% 18-year school
building bonds offered (V. 89, p. 1440) Dec. 2 1909. The 
bonds were awarded on Dec. 9 1909 and brought 104.80. 
Denomination $500. Interest annually in June.

Love County (P. O. Marietta), Okl.—Bond Sale.— During 
July 1909 A. J. McMahon of Oklahoma City purchased 
$55,000 court-house and $20,000 jail 5% bonds at 104.30.

D e n o m i n a t i o n s  $ 1 , 0 0 0  a n d  $ 5 0 0 .  D a t e  O c t .  1 1 9 0 9 .  I n t e r e s t  s e m i 
a n n u a l .  M a t u r i t y  p a r t  y e a r l y  f r o m  1 1  t o  2 0 l y e a r s .  I n c l u s i v e .

Malden, Mass.— Temporary Loan.— A loan of $150,000 
has been negotiated, it is stated, with F. S. Moseley & Co. 
of Boston at 3.99% discount and $3.50 premium.J Maturity 
Oct. 18 1910.

Marianna, Jackson County, Fla.—Bonds Voted.—The 
election held Dec. 21 1909 resulted in favor of the proposition 
to issue the $10,000 5% 20-year water-works-extension and 
town-improvement bonds mentioned in V. 89, p. 1614. The 
vote was 60 “ for”  to 1 “ against.”

Marshall County (P. O. Guntersville), Ala.—Warrant Sale. 
— An issue of $14,000 registered jail-building warrants has 
been sold to John B. Weakley at par for 6s. These warrants 
were offered without success as 5s on Nov. 1 1909.

Maryland.—Bond Offering.— Proposals will be received 
until 12 m. Feb. 1 by Murray Vandiver, State Treasurer at 
Annapolis, for $1,000,000 3)^% coupon road Series“ C” bonds

A u t h o r i t y ,  A c t  o f  G e n e r a l  A s s e m b l y  o f  1 9 0 8 ,  C h a p t e r  1 4 1 .  D e n o m i n a 
t i o n ,  $ 1 , 0 0 0 .  D a t e  F e b .  1 1 9 1 0  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  F e b .  1 
1 9 2 5 ,  s u b j e c t  t o  c a l l  a f t e r  F e b .  1 1 9 2 0 .  B o n d s  a r c  e x e m p t  f r o m  a l l  t a x e s  
C e r t l l l c d  c h e c k  f o r  1 0 %  o f  a m o u n t  o f  b i d  Is  r e q u i r e d .

7'he official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Massachusetts.— Temporary Loans Negotiated in 1909.— 
Temporary loans aggregating $6,500,000 were negotiatedjby 
the State of Massachusetts in 1909. A large part of these 
were reported in the “ Chronicle”  at the different times the 
loans were placed.

Matagorda Independent School District (P. O. Matagorda), 
Matagorda County, Tex.—Bond Sale.—The $1,500 5% 10
20-year (optional) school-house bonds registered by the State 
Comptroller on Oct. 21 1909 (V. 89, p. 1296) were sold dur
ing October 1909 to Odd Fellows’ Lodge No. 47 of Matagorda 
at par. Denomination $100. Interest Oct. 15.
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Medford, Jackson County, Ore.—Bond Sale.— An issue of 
$15,000 6% lateral sewer and improvement bonds was 
awarded on Dec. 14 1909 to James Campbell of Medford at 
par.

D e n o m i n a t i o n  $ 5 0 0 .  D a t e  D e c .  1 1 0 0 9 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  D e c .  1 1 0 1 9 ,  o p t i o n a l  o n e - t e n t h  e a c h  y e a r .

Medway, Norfolk County, Mass.—Bonds Defeated.— An 
election held here recently resulted in the defeat of a propo
sition to issue $60,000 water bonds. The vote was 126 
“ for”  to 164 “ against.”

Meridian, Lauderdale County, Miss.—Price Paid for 
Bonds.— We are advised that the $50,000 5% 30-year street
paving (city’s portion) bonds dated Dec. 1 1909, awarded 
last month to the Citizens’ National Bank of Meridian 
(V. 89, p. 1687), were disposed of on a 4% %  basis.

Middlesex County (P. O. New Brunswick), N. J.—Bond 
Offering.— Proposals will be received until 10 a. m. Jan. 10 
by H. Raymond Groves, County Collector, for $97,000 4% 
registered road-improvement (Series 10) bonds.

D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C o u n t y  C o l l e c t o r ’ s  
o f f i c e  i n  N e w  Y o r k  e x c h a n g e .  M a t u r i t y  5  b o n d s  y e a r l y  o n  J a n .  1 f r o m  1 9 2 0  
t o  1 9 3 8  I n c l u s i v e  a n d  2  b o n d s  J a n .  1 1 9 3 9 .  C e r t l U e d  c h e c k  o n  a  n a t i o n a l  
b a n k  o r  t r u s t  c o m p a n y  f o r  2 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  C o u n t y  
C o l l e c t o r ,  Is  r e q u i r e d .  B o n d s  w i l l  b e  c e r t i f i e d  a s  t o  g e n u i n e n e s s  b y  t h e
U .  S .  M o r t g a g e  &  T r u s t  C o .  o f  N e w  Y o r k  C i t y .  T h e  o p i n i o n  o f  C a l d w e l l  &  
R e e d  o f  N e w  Y o r k  a s  t o  t h e  l e g a l i t y  o f  t h e  I s s u e  w i l l  b e  d e l i v e r e d  t o  t h e  p u r 
c h a s e r .  B i d s  m u s t  b e  m a d e  u p o n  b l a n k s  f u r n i s h e d  b y  t h e  C o u n t y  C o l l e c t o r .  
B o n d s  w i l l  b e  d e l i v e r e d  J a n .  2 1  u n l e s s  a  s u b s e q u e n t  d a t e  b e  m u t u a l l y  
a g r e e d  u p o n .  A c c r u e d  i n t e r e s t  t o  b e  p a i d  b y  p u r c h a s e r .

Milford, Dickinson County, Iowa.—Bond Sale.—This 
town has disposed of $12,000 bonds to Geo. M. Bechtel & 
Co.' of Davenport.

Mingus Independent School District (P. O. Mingus), Palo 
Pinto County, Tex.—Bonds Not Sold.— We are informed that 
no award has yet been made of the $8,500 5% bonds offered 
without success on Oct. 4 1909. See V. 89, p. 1369.

Missouri Valley, Harrison County, Iowa.—Bond Sale.— 
An issue of $10,000 4J^% refunding water-works bonds was 
recently awarded to the American Trust & Savings Bank of 
Chicago.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  N o v .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  A m e r i c a n  T r u s t  &  S a v i n g s  B a n k  i n  C h i c a g o .  M a t u r i t y  $ 2 , 0 0 0  N o v .  1 

■ 1 9 1 4  a n d  $ 8 , 0 0 0  N o v .  1 1 9 1 9 ,  s u b j e c t  t o  c a l l ,  h o w e v e r ,  a t  a n y  I n t e r e s t - p a y 
i n g  p e r i o d  a f t e r  N o v .  1 1 9 1 4 .

Moberly, Randolph County, Mo.—Bond Sale.— The $100,
000 5% 10-20-year (optional) bonds were sold on Jan. 3 to 
Woodin, McNear & Moore of Chicago at 104.075 and accrued 
interest— a basis of about 4.49% to the optional date and 
about 4.684% to full maturity. Denomination $500. Date 
Jan. 1 1910. Interest semi-annual.

Mohall, Ward County, No. Dak.—Bond Offering.— Pro
posals will be received until 1 p. m. Jan. 10 by Tollef Syver
son, City Auditor, for the $10,000 5% registered warrant
refunding bonds voted Nov. 29 1909 (V. 89, p. 1497).

A u t h o r i t y ,  A r t i c l e  1 2 ,  S e c t i o n  2 9 8 1 - 8 2 - 8 3 ,  R e v i s e d  S t a t u t e s .  D a t e ,  
" d a y  o f  s a l e . ”  I n t e r e s t  o n  J u l y  1 a t  t h e  M o h a l l  S e c u r i t y  B a n k .  M a t u r i t y  
2 0  y e a r s .  C e r t i f i e d  c h e c k  f o r  $ 5 0 0 ,  p a y a b l e  t o  t h e  “ C i t y  o f  M o h a l l , ”  Is  
r e q u i r e d .  N o  b o n d e d  d e b t .  F l o a t i n g  d e b t ,  $ 9 , 6 3 5  0 1 .  A s s e s s e d  v a l u a 
t i o n  1 9 0 9 ,  $ 1 2 8 , 2 0 1 .

Montgomery, Ala.— Price Paid for Bonds.— N. W. Halsey 
. & Co. of Chicago paid par and accrued interest for the $50,000 

5% Lawrence Street paving bonds recently awarded them. 
See V. 89, p. 1687.

Montgomery County (P. O. Dayton), Ohio.—Bond Sale.— 
On Dec. 24 1909 the $2,000 4J^% 1-4-year (serial) coupon 
Rhoads Ditch bonds described in V. 89, p. 1614, were 
awarded to the Dayton Savings & Trust Co. at par.

Bond Sale.— On Dec. 30 1909 the New First National 
Bank of Columbus purchased the $3,500 4 coupon 
Bricker Ditch bonds described in V. 89, p. 1614, at 102.22. 
A list of the bidders follows:
N e w  F i r s t  N a t .  B k . ,  C o l u m . $ 3 , 5 7 7  7 0 1S e a s o n g o o d  &  M a y e r ,  C l n c _ $ 3 , 5 2 7  0 0  
C i t y  N a t .  B a n k ,  D a y t o n . .  3 , 5 4 2  2 5  D a y  t o n  S a v i n g s  & T r u s t  
B r e e d  &  H a r r i s o n ,  C i n e . . .  3 , 5 3 7  6 0  [ C o . ,  D a y t o n _________ _________3 , 5 1 6  7 0

M a t u r i t y  p a r t  y e a r l y  o n  J a n .  1 f r o m  1 9 1 1  t o  1 9 1 0  I n c l u s i v e .

Monguagon Township, Wayne County, Mich.—Bonds De- 
eated.— The election held Dec. 28 1909 resulted in the defeat 

of the proposition to issue the $175,000 municipal-bridge
building bonds mentioned in V. 89, p. 1687. The vote was 
298 “ for”  to 381 “ against.”

Mount Pleasant, Maury County, Tenn.—Bond Offering.— 
Proposals will be received until 8 p. m. Feb. 1 for $55,000 
6% water-works-improvement bonds. Maturity 30 years.
W. H. Long is Mayor and F. M. Ricketts is Recorder.

Mt. Sterling, Montgomery County, Ky.—Bond Offering.— 
Proposals will be received until Jan. 18 for the $50,000 5% 
coupon sewer-system completion bonds voted (V. 89, p.1687) 
on Nov. 2 1909.

I n t e r e s t  s e m i - a n n u a l .  B o n d s  a r e  e x e m p t  f r o m  c i t y  t a x .  T h e r e  Is  n o  
b o n d e d  d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  1 9 0 9 ,  $ 2 , 1 5 0 , 0 0 0 .  R e a l  
v a l u e  ( e s t i m a t e d ) ,  $ 3 , 5 0 0 , 0 0 0 .  B i d  t o  b e  m a d e  o n  b l a n k  f o r m  f u r n i s h e d  
b y  R .  G .  K e r n .  V V . A .  S a m u e l s  I s  M a y o r .

Mount Vernon Independent School District (P. O. Mt. 
Vernon), Franklin County, Tex.—Bond Sale.— The $8,250 
bonds (the unsold portion of the issue of $15,000 5% 30-40- 
year optional school bonds dated May 7 1909 and mentioned 
in V. 89, p. 489) were sold on Oct. 12 1909 to the Noel-Young 
Bond & Stock Co. of St. Louis at par.

Nelsonville, Athens County, Ohio.—Bonds Defeated.—The 
question of issuing $10,000 bonds for the purchase of the 
old electric-light-plant met with defeat at an election held 
Dec. 18 1909.

Newark, N. J.—Bond Sale.— It is reported that the sale of 
the $169,700 4% school-site bonds mentioned in V. 90, p. 64,

to the Sinking Fund Commission at par was consummated 
on Jan.5.

New Brighton, Beaver County, Pa.—Bond Offering.—■ 
Proposals will be received until 7:30 p. m. Jan. 17 for $20,000 

bonds.
A u t h o r i t y ,  A c t  o f  A p r i l  2 0  1 8 7 4  a n d  I t s  s u p p l e m e n t s .  D e n o m i n a t i o n  

$ 1 , 0 0 0 .  D a t e  S e p t .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  T r e a s u r e r ’ s  
o f f i c e  I n  N e w  B r i g h t o n .  M a t u r i t y  $ 1 , 0 0 0  y e a r l y  o n  S e p t .  1 f r o m  1 9 1 6  t o  
1 9 3 5  I n c l u s i v e .  B o n d s  a r e  e x e m p t  f r o m  t a x e s  I n  P e n n s y l v a n i a .  O f f i c i a l  
c i r c u l a r  s t a t e s  t h a t  t h e  b o r o u g h  h a s  n e v e r  d e f a u l t e d  I n  p a y m e n t  o f  I t s  d e b t s ,  
a n d  t h a t  t h e r e  I s  n o  c o n t r o v e r s y  p e n d i n g  o r  t h r e a t e n e d  a f f e c t i n g  t h e  v a l i d i t y  
o f  t h e s e  b o n d s .  H a r r y  C a l h o o n  Is  S o l i c i t o r  o f  t h e  B o r o u g h .

New Castle, Colo.—Bids Rejected— New Bonds Proposed.— 
All bids received for $3,500 electric-light-plant bonds offered 
on Nov. 30 1909 were rejected as “ the amount to be realized 
from them would not be sufficient to install the plant re
quired.”  Our informant further states that the town will 
be in the market in a very short time with another issue of 
bonds, smaller in amount than the original issue, the pro
ceeds of which will be used to erect a distributing system 
for the handling of electricity, which will be purchased from 
a local power company.

New Cordell (P. O. Cordell), Washita County, Okla.—Bond 
Sale.— This city has sold $27,500 water-extension and $10,
000 electric-light 6% bonds to A. J. McMahon of Oklahoma 
City.

D e n o m i n a t i o n s  $ 1 , 0 0 0  a n d  $ 5 0 0 .  D a t e  A u g .  1 1 9 0 9 .  I n t e r e s t  s e m i 
a n n u a l .  M a t u r i t y  A u g .  1 1 9 3 4 ,  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s .

New York City.—Bond Sale.— In addition to the $12,500,
000 4% 50-year gold registered or coupon corporate stock 
sold by this city on Dec. 10 1909 (V. 89, p. 1555), the fol
lowing bonds were purchased during that month by the 
Sinking Fund at par:

Purpose—
V a r i o u s  m u n i c i p a l  p u r p o s e s .
L i b r a r y  b o n d s .....................................
R a p i d  t r a n s i t  b o n d s ____________
W a t e r  b o n d s _______________________
G e n e r a l  f u n d  b o n d s ____________

R a te o f ln t ,  M aturity .
_______  3  1 9 5 8
________ 3  1 9 5 8
_______  4  1 9 5 8
_______  3  1 9 5 8
_______  3  1 9 3 0

A m oun t.
$ 1 3 , 0 0 0

3 . 0 0 0
20,000

100.000
1 , 7 5 0 , 0 0 0

T o t a l .................................................................................. - ............................................................. - . - $ 1 , 8 8 6 , 0 0 0

The following revenue bonds (temporary securities) were 
also issued during December 1909:

R e v e n u e  b o n d s ,  c u r r e n t  e x p e n s e s .
R e v e n u e  b o n d s ,  s p e c i a l ________________
R e v e n u e  b o n d s ,  s p e c i a l _______________

Interest. Am ount.
- . 4 $ 3 8 1 , 5 0 0

___ 3 9 , 2 8 4 , 0 0 0
4 , 5 5 0 , 0 0 0

. . . 4 9 5 , 0 0 0
3 7 0 , 0 0 0

. - - 3 M 3 0 , 0 0 0

T o t a l ________________ _________ ____________________ ___________________ ________________$ 1 4 , 7 1 0 , 5 0 0

Niagara Falls, N. Y.—Bond Offering.— Further details 
are at hand relative to the offering of the $60,000 4% gold 
registered public park and city hall bonds mentioned in 
V. 89, p. 64. Proposals will be received until 4 p. m. Jan. 20- 
by Thos. H. Hogan, City Clerk.

A u t h o r i t y ,  C h a p t e r  3 0 0 ,  L a w s  o f  1 9 0 4 ,  a s  a m e n d e d  b y  C h a p t e r  3 3 5 ,  L a w s  
o f  1 9 0 6 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i 
a n n u a l l y  t o  r e g i s t e r e d  h o l d e r s  I n  N e w  Y o r k  e x c h a n g e .  M a t u r i t y  J a n .  1 
1 9 3 0 .  B o n d s  a r e  e x e m p t  f r o m  a l l  t a x e s .  C e r t i f i e d  c h e c k  f o r  $ 3 , 0 0 0 ,  p a y a  
b l e  t o  t h e  C i t y  C l e r k ,  I s  r e q u i r e d .  P u r c h a s e r  t o  p a y  a c c r u e d  i n t e r e s t .

Noble Township, Noble County, Ohio.—Bond Sale.— The 
Citizens’ National Bank of Caldwell purchased $2,800 4% 
1-7-year (serial) highway-improvement bonds on Dec. 31 
1909 at par and accrued interest, A bid of par was also 
received from John Emmons. Denomination $400. In
terest annual. Date 1909.

North Adams, Mass.—Note Sales in 1909.—-The following 
notes were sold by this city during the year 1909:
$ 2 , 0 0 0  00 3 J i%  b r i d g e - r e p a i r  n o t e s  d a t e d  A u g .  1 9  1 9 0 9 ,  s o l d  t o  S t a t e  

T r e a s u r e r .  M a t u r i t y  $ 4 0 0  a n n u a l l y .
1 7 , 8 0 0  0 0  3 M %  W e b e r  A v e .  c u r b i n g ,  & c . ,  n o t e s  d a t e d  J u n e  1 5  1 9 0 9 ,  s o l d  

t o  t h e  P r o v i d e n t  I n s t i t u t i o n  F o r  S a v i n g s  o f  B o s t o n .  M a 
t u r i t y  $ 1 , 7 8 0  a n n u a l l y .

3 3 , 7 8 3  3 3  3  r e f u n d i n g  b o n d s  d a t e d  J u n e  1 5  1 9 0 9 ,  s o l d  t o  t h e  P r o v i d e n t  
I n s t i t u t i o n  f o r  S a v i n g s  I n  B o s t o n .  M a t u r i t y  $ 5 , 0 0 0  
a n n u a l l y  a n d  $ 3 , 7 8 3  3 3  J u n e  1 5  1 9 2 7 .

North Attleboro, Mass.— Temporary Loan.— Reports state 
that a loan of $20,000, due April 8 1910, has been negotiated 
with Boston parties at 4.29% discount.

Nueces County (P. O. Corpus Christi), Tex.—Bond Offer
ing.— Proposals will be received for $10,000 5% 10-40-year 
(optional) school-house bonds.

D e n o m i n a t i o n  $ 1 0 0 .  D a t e  A u g .  1 0  1 9 0 9 .  I n t e r e s t  A p r i l  1 0 .  N a t  
B e n t o n  Is  C o u n t y  S u p e r i n t e n d e n t  o f  S c h o o l s .

Oakland School District (P. O. Oakland), Alameda 
County, Cal.—Bond Election Proposed.— Local papers report 
that an election will probably be called in the near future to 
vote on the question of issuing approximately $1,500,000 
school bonds.

Oakman, Walker County, Ala.—Bond Election.— An elec
tion has been ordered for Feb. 1 to vote on the question of 
issuing $20,000 improvement bonds.

Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, 111.—Bond Offering.— Proposals will be received 
until 7:30 p. m. Jan. 27 by W. H. Hatch, Secretary of the 
Board of Education, for $60,000 \XA %  coupon bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  I n t e r e s t  J u n e  a n d  D e c e m b e r  a t  t h e  I l l i n o i s  T r u s t  
&  S a v i n g s  B a n k  I n  C h i c a g o .  M a t u r i t y  p a r t  y e a r l y  o n  J u n e  1 f r o m  1 9 1 8  t o  
1 9 2 1  I n c l u s i v e .  C e r t i f i e d  c h e c k  f o r  $ 1 , 0 0 0 ,  p a y a b l e  t o  t h e  B o a r d  o f  E d u 
c a t i o n ,  Is  r e q u i r e d .

Okeene, Blaine County, Okla.—Bonds Not Sold.— Wejare 
advised that up to Dec. 27 1909 no award had been made 
of the $30,000 6% 25-year water-works bonds offered^on 
Dec. 15 1909 and described in V. 89, p. 1370.

Orange County Common School District No. 14, Tex.— 
Bonds Registered.— An issue of $7,000 5% 10-40-year (option-
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Osnaburg, Stark County, Ohio.—Bonds Defeated.— An 
election held Dec. 28 1909 resulted in the defeat of a pro
position to issue $6,500 light bonds.

Palestine, Anderson County, Tex.—Bond Offering —  Pro
posals will be received until 12 m. Jan. 24 by A. L. Bowers, 
Mayor, for the $18,000 4 ^ %  fire-station bonds mentioned 
in V. 89, p. 1370.
n l u W  X o t, A 0 t  V H  “ f o f ”  t o  7.'1 “ a g a i n s t ”  a t  e l e c t i o n  h e l d  N o v .  2  1 0 0 9 .

, ' ! . ? ? 'd '?, J , ®  i ?  ’  , *  ? t c r e s t  s e m i - a n n u a l l y  I n  A u s t i n ,  P a l e s t i n e  o r  a t  t h e  
S S !  /  a r k  B a n k  I n  N e w  Y o r k  C i t y .  M a t u r i t y  4 0  y e a r s ,  s u b j e c t  t o  

;  , lC c « lr i ( ; ! 1 c h e c k  ( o r  c a s h )  f o r  $ 5 0 0  Is  r e q u i r e d .  O f f i c i a l  
a I-1 f n . o L t . .  CiS . u 1 c l t V  h a s  n e v e r  d e f a u l t e d  I n  t h e  p a y m e n t  o f  p r i n c i p a l  
S n i n , .  1 ,  °  t h a t  t h e r e  Is  n o  c o n t r o v e r s y  o r  l i t i g a t i o n  p e n d i n g  o r  t h r c a t -  
e n i n i ,  a s  t o  t h e  c o r p o r a t e  e x i s t e n c e  o r  t h e  b o u n d a r i e s  o f  t h e  c i t y ,  n o r  t o  t h e  
t i t l e  o f  i t s  p r e s e n t  o f f i c i a l s  t o  t h e i r  r e s p e c t i v e  o f f i c e s ,  n o r  a s  t o  t h e  v a l k l t y  
o f  a n y  o u t s t a n d i n g  b o n d s .

Palisade Irrigation District (P. O. Clifton), Mesa County, 
Colo.—Bond Offering.— Proposals will be received until 
2 p. m. Jan. 24 for an issue of $88,000 irrigation bonds at not 
exceeding 6% interest, voted on Dec. 16 1909.

A u t h o r i t y ,  A c t  o f  G e n e r a l  A s s e m b l y  a p p r o v e d  M a y  3  1 9 0 3 ,  a n d  a m e n d 
m e n t s .  I n t e r e s t  s e m i - a n n u a l .  C e r t i f i e d  c h e c k  f o r  2 %  o f  a m o u n t  b i d ,  
p a y a b l e  t o  t h e  d i s t r i c t ,  Is  r e q u i r e d .  N o  b i d  f o r  l e s s  t h a n  9 5 %  o f  f a c e  v a l u e  
r e c t o r s  3  W * J0 r e c e <v e t <. O .  W .  J a y n e s  i s  S e c r e t a r y  o f  t h e  B o a r d  o f  D l -

Pensacola, Escambia County, Fla.—Bond Sale.—The 
$100,000 4 ^ %  gold coupon paving bonds described in V. 
89, p. 1371, were sold on Nov. 24 1909 to Wm. W. Flournoy 
of De Funiak Springs at 96.825. The coupons prior to July 1 
1909 were detached. The bonds are dated Jan. 1 1906 and 
mature Jan. 1 1936.

Peru, Nemaha County, Neb.—Bonds Defeated.— An 
election held Dec. 29 resulted in the defeat of a proposition 
to issue $15,000 water bonds. The vote was 58 “ for”  to 
94 “ against.”

Pike, Wyoming County, N. Y .—Bond Sale.— 1The $15,000 
coupon water-system bonds described in V. 90, p. 64, were 
sold on Dec. 31 1909 to Adams & Co. of New York City at 
100.08 for Al4s. Maturity $1,000 yearly on July 1 from 
1914 to 1928 inclusive.

Plattsburgh, Clinton County, N. Y,—Bonds Proposed.— 
We are advised that the Board of Public Works has awarded 
a contract for building a dam for water-works, the cost to the 
city to be about $32,000. If this contract is approved by 
the Common Council it will be necessary to issue bonds 
some time during the spring of 1910 to meet the cost of the 
work.

Philadelphia, Pa.—Loan Authorized.— The Mayor on 
Jan. 6 signed the bill previously passed by Councils providing 
for a permanent loan of $8,000,000 for the following purposes:

Item— Amount.
H e a l t h  a n d  c h a r i t i e s ________ $ 1 5 0 , 0 0 0

Item— A mount.
M a n d a m u s e s ........... ....................... $ 1 , 0 0 0 , 0 0 0
E l e m e n t a r y  s c h o o l s _________  1 , 7 5 0 , 0 0 0
P a r k w a y  ..................................... _ _  1 , 0 0 0 , 0 0 0
P o r t  I m p r o v e m e n t s __________ 0 0 0 , 0 0 0
Q u e e n  L a n e  n i t r a t i o n  p l a n t  5 2 5 , 0 0 0  
N o r t h e a s t  h i g h - p r e s s u r e

l i r e  s y s t e m ----------------------------- 5 0 0 , 0 0 0
R e - s u r f a c i n g  r o a d s . ............... 3 0 0 , 0 0 0
P o l i c e  a n d  n r e  s t a 'n  b l d g s .  2 6 5 , 0 0 0
L e a g u e  I s l a n d  P a r k . ............... 2 5 0 , 0 0 0
M a i n  s e w e r s ____________________  2 5 0 , 0 0 0
B r a n c h  s e w e r s _________________ 2 0 0 , 0 0 0
R e p a i r s  t o  n o n - t r a c t i o n

s t r e e t s  ......................................   2 0 0 , 0 0 0
G r a d i n g  S t r e e t s ......................   3 0 0 , 0 0 0

M a c a d a m l z l  i g  r o a d s  ______ 1 0 0 , 0 0 0
P a v i n g  s t r e e t  I n t e r s e c t i o n s  1 0 0 , 0 0 0
N e w  b r i d g e s ................................   1 0 0 , 0 0 0
N e w  e q u i p . ,  F i r e  B u r e a u .  1 0 0 , 0 0 0
P l a y g r o u n d s .....................................  1 0 0 , 0 0 0
S o l d i e r s ’  a n d  s a i l o r s ’  m e m 

o r i a l  m o n u m e n t ___________  1 0 0 , 0 0 0
R e s t o r i n g  C o n g r e s s  H a l l  

a n d  I m p r o v ’ d  l l g h t ’ g  o f  
I n d e p e n d e n c e  H a l l  a n d  
I n d e p e n d e n c e  S q u a r e . .  6 0 , 0 0 0

C o h o c k s l n k  s e w e r ......................... 5 0 , 0 0 0

T ° t a l  ............................................... $ 8 , 0 0 0 , 0 0 0

Poland, Mahoning County, Ohio. — B o n d  S a l e . — The two 
issues of 5% bonds described in V. 89, p. 1441, were awarded 
on Dec. 20 as follows:
$ 3 , 2 5 0  s i d e w a l k - c o n s t r u c t i o n  b o n d s  t o  t h e  N e w  F i r s t  N a t i o n a l  B a n k  o f  

C o l u m b u s  a t  1 0 1 . 5 0 7 .  M a t u r i t y  $ 6 5 0  y e a r l y  o n  O c t .  1 f r o m  1 9 1 1  
t o  1 9 1 5  I n c l u s i v e .

5 0 0  g e n e r a l  s t r e e t - i m p r o v e m e n t  b o n d s  t o  A r t h u r  L l d d l c  o f  P o l . - w id  a t  
1 0 5 . 1 0 .  M a t u r i t y  $ 1 0 0  y e a r l y  o n  O c t .  1 f r o m  1 9 2 0  t o  1 9 2 4  I n c l u s i v e .

The following bids were also received:
$ 3 , 2 5 0  

Side-walk
F i r s t  N a t i o n a l  B a n k ,  C l e v e l a n d  .
O h i o  S a v i n g s  B a n k ,  T o l e d o ________________ 1 1 1 1 1 1  3 2 5 5  n o
O t i s  &  H o u g h ,  C l e v e l a n d  ( f o r  b o t h  i s s u e s )  ______ .___ a 7 s s  o n
C .  R .  J u s t i c e .  P o l a n d  ( f o r  b o t h  I s s u e s ) .................._____________________ 2 p a r — - __________

Portland, Ore. B o n d  S a l e .  I he City Auditor informs us 
that the amount of improvement bonds recently sold was 
$347,854 87 and not $347,500 as reported in V. 89, p. 1615. 
They were awarded as follows: $321,354 87 to W. F. White
at 104.10 and $26,500 at par to Joseph Simon, Mayor 
$25,000 for the Water Bond Sinking Fund and $1,500 for the 
Police and Fire Department Relief Fund. Purchasers to 
pay accrued interest. The following bids were received:

W h i t e .  -------------------------------1 0 4 . 1 0  G r a n d  L o d g e  A .  O .  U .  W .
S c c n r  I l S 1 1 Vp lI a X o r  < 3 2 8 . 5 0 0 )  P a r  ( f o r  $ 1 0 , 0 0 0 ) _____________ _________1 0 3
t i e c u i .  S a v .  &  I i .  G o . ,  P o r t l ’ d . 1 0 0 . 5 0  A .  M c M a s t e r  ( f o r  $ 3 , 0 0 0  b d s . ) _ 1 0 3 . 5 0  
L u i n b e r m a n  s N a t . B k . ( $ 7 5 , 0 0 0 )  1 0 3 . 6 0  G .  F .  S .  K e m i n e r e r  ( $ 1 , 0 0 0 ) . .  1 0 3 . 5 0  
^ ’ a ’i'i £  « r  M O . Q O o b d s . )  1 0 3  E .  S .  M c C o y  ( f o r $ l , 0 0 0  b o n d s ) 1 0 2  

A l l  b i d d e r s  o U e r e d  a c c r u e d  I n t e r e s t  I n  a d d i t i o n  t o  t h e i r  b i d s .

Pottawatomie County (P. O. Westmoreland), Kans.—
B o n d s  N o t  S o l d —  No award has yet been made of the $40,000 
rail road-aid bonds voted (V. 89, p. 1615) in Dec. 1909.

Pryor Creek, Mayes County, Okla.—Ronds t o  B e  O f f e r e d  

Shortly.—-In reply to our inquiry as to whether any action 
«oo rinn )etcn takcn looking towards the issuance of the 
/ i r o n  nrT an,d sewer-system bonds voted in Oct. 1909 
V ' P’ the City Clerk writes us that “ the abstracts 
of the election are in the hands of Chicago bond attorneys 
and as soon as they are passed upon will be on the market.”

Purcell School District (P. 0.|Purcell),|McClain County, 
Okla. Bond Sale.— An issue of $7,500 5% school bonds was 
awarded recently to A. J. McMahon of Oklahoma City. 
t u r i t ey ° O c t n a i l0 in9 3 4 5 0 0 ’  D a t e  ° c t -  1 1 9 0 9 - I n t e r e s t  s e m i - a n n u a l .  M a -

Quincy, Mass.—Bond Sale.— According to reports, $20,
000 4% 1-10-year (serial) coupon school-house bonds were 
disposed of on Jan. 6 to Wm. A. Read & Co. of Boston at 
101.835—a basis of about 3.629%.

D<m ? I? * ? a t J ? 11 S,1 : ? 0 0 ,- , D a t e  D e c .  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  E l i o t  N a t i o n a l  B a n k  I n  B o s t o n .

Racine, Wis.—Bonds Authorized.— This city has au
thorized the issuance of $35,000 4J^% coupon refunding 
bonds. Denomination $1,000. Date Feb. 1 1910. Inter
est semi-annually at the City Treasurer’s office.

Ravenna School District No. 69 (P. O. Ravenna), Buffalo 
aî n .Gherman Counties, Neb.—Bond Election.— An election 
will be held Jan. 20 to vote on the question of issuing $27,000 
school-building bonds. This election will take the place of 
the one which was to have been held Nov. 16 1909 to vote 
on the $30,000 bonds mentioned in V. 89, p. 1298. It was 
discovered that the district could not legally bond itself for 
the larger amount. The debt limit is io%  of the assessed 
valuation, which in this case is $279,570, making the borrow
ing capacity $27,957.
i&Rhome School District (P. O.’Rhome), Wise County, Tex.
—Bonds Voted.—-An election" held Dec. 23 1909 resulted in 
favor of a proposition to issue $7,500 school-building bonds.

Rising Sun, Woods County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 24 by J. J. Linehan, 
Village Clerk, for the $3,000 6% electric-light-works bond 
voted recently. See V. 89, p. 1371.
r o f U i tl(! n J X  S e c t i o n  2 8 3 5 ,  R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  $ 6 0 0 .  D a t e  
i n ? -  Ini e r e . Y  a n n u a l .  M a t u r i t y  S 6 0 0  o n  S e p t .  I  f r o m  1 9 1 1  t o
n r , ! , :  i  i , . ? , ,? .0 ’  , C 6 ^ 11101,1 c h c c k  tor 2 %  o f  b i d ,  p a y a b l e  t o  t h e  V i l l a g e  T r e a s 
u r e r ,  Is  r e q u i r e d .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .

Rochester, Beaver County, Pa.— Bond Offering.— Pro
posals will be received until 7:30 p. m. Jan. 17 by the Town 
Council, James W. Doncaster, Secretary, for $20,000 4}^% 
bonds.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  J a n .  1 1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  o n  J a n .  1 a s  f o l l o w s :  $ 1 , 0 0 0  I n  e a c h  o f  t h e  y e a r s  1 9 3 2  a n d  1 9 3 3 ,
$ 2 , 0 0 0  I n  1 9 3 4 ,  1 9 3 5  a n d  1 9 3 6  a n d  $ 4 , 0 0 0  y e a r l y  f r o m  1 9 3 7  t o  1 9 3 9  I n 
c l u s i v e ,  a l l  b e i n g  s u b j e c t  t o  c a l l ,  h o w e v e r ,  a n y  t i m e  a f t e r  J a n .  1 1 9 3 2 .  
B o n d s  a r e  f r e e  o f  S t a t e  t a x .  C e r t i f i e d  c h e c k  f o r  $ 1 0 0  Is  r e q u i r e d .

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Rosebud Independent School District (P. O. Rosebud), 
Dallas County,Tex.—Bond Offering.— The Secretary writes 
us under date of Dec. 31 1909 that the $35,000 5% 20-40-year 
(optional) school-building bonds dated July 1 1909 and de
scribed in V. 89, p. 553, are now being re-offered for sale. 
Denomination $500. Interest semi-annually in New York. 
Chicago, Austin or Rosebud.

Runnels County (P. O. Ballinger), Tex.—Ronds Defeated.— 
An election held Dec. 18 1909 resulted in the defeat of a 
proposition to issue $100,000 Precinct No. 1 bonds.

Rutherford, N. J.—Bond Offering.— Reports state that 
proposals will be received until 8 p. in.  Jan. 17 for $86,300 
4J-1j%  bonds dated Feb. 1 1910 and due Feb. 1 1950.

Salem, Mass.—Bond Sale—  An issue of $35,000 4% sewer 
bonds was awarded on Jan. 5 to E. M. Farnsworth & Co. of 
Boston at 103.07 and accrued interest.

D e n o m i n a t i o n s  $ 5 0 0  a n d  $ 1 , 0 0 0 .  D a t e  D e c .  1 1 9 0 9 .  M a t u r i t y  $ 2 , 5 0 0  
y e a r l y  o n  D e c .  1 f r o m  1 9 1 0  t o  1 9 2 3  I n c l u s i v e .

The following proposals were received:
E .  M .  F a r n s w o r t h  C o . ,

B o s t o n ....................._ ...................... . . 1 0 3 . 0 7
N a u m k c a g  T r u s t  C o . ,  S a l e m . 1 0 2 . 7 9
C r o c k e r  &  F i s h e r ,  B o s t o n  1 0 2 . 5 7 7
E s t a b r o o k  &  C o . ,  B o s t o n  1 0 2 . 4 7
B l a k e  B r o s .  &  C o . ,  B o s t o n . _ 1 0 2 . 3 4

W m .  A .  R e a d  & C o . ,  B o s t o n . 1 0 2 . 3 1 7
R .  L .  D a y  &  C o . ,  B o s t o n __ 1 0 2 . 2 9 9
I i .  H .  R o l l i n s  &  S o n s ,  B o s t o n  1 0 2 . 2 7
A d a m s  & C o . ,  B o s t o n ................. 1 0 2 . 1 9
B l o d g e t ,  M e r r i t t  &  C o . ,  B o s 

t o n  ............................................................... 1 0 2 . 1 8 7

Sahda School District No. 7 (P. O. Salida), Chaffee County, 
Colo. B o n d  S a l e . — The $34,000 5% 10-20-year (optional) 
coupon high-school-building bonds offered without success 
on Nov. 19 1909 (V . 89, p. 1441) were sold on Dec. 28 1909 to 
the Woodmen of the World at 103.

Sandstone Independent School District No. 5 (P. O. Sand
stone) , Pine County, Minn.—Rond E l e c t i o n . — The questionjof 
issuing $26,000 4% school-building bonds will be submitted 
to a vote of the people on Jan. 10.

D e n o m i n a t i o n  $ 2 , 0 0 0 .  M a t u r i t y  $ 2 , 0 0 0  y e a r l y  o n  J u l y  1 f r o m  1 9 l 6 1 t o  
1 9 2 8  I n c l u s i v e .  T h e s e  s e c u r i t i e s .  I f  v o t e d ,  w i l l  t a k e  t h e  p l a c e  o f  t h e  $ 2 6 , 0 0 0  
4 V $ %  b o n d s ,  b i d s  f o r  w h i c h  w e r e  r e j e c t e d  ( V .  8 9 ,  p .  1 5 5 7 )  o n  D e c .  1 1 9 0 9 .  
T h e y  a r e  b e i n g  r e - v o t e d  u p o n  a s  4 s ,  w e  a r e  a d v i s e d ,  w i t h  t h e  u n d e r s t a n d i n g  
t h a t  t h e  S t a t e  o f  M i n n e s o t a  w i l l  p u r c h a s e  t h e m  I f  a u t h o r i z e d .

San Jacinto High School District (P. O. San Jacinto), 
Riverside County, Cal.—B o n d  E l e c t i o n . — According to re
ports, an election has been called to vote on the issuance of 
$25,000 high-school-building bonds.

San Mateo Union High School District, San Mateo County, 
Cal. — B o n d  O f f e r i n g . — Proposals will be received until ft 10 
a. m. Jan. 17 by the Board of County Supervisors (P.fo. 
Redwood City), for the $100,000 4 high-school-building 
bonds voted on Nov. 26 1909. See V. 89, p. 1557. -i

A u t h o r i t y  S e c t i o n  1 7 4 5 ,  P o l i t i c a l  C o d e .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  
J a n .  3  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  C o u n t y  T r e a s u r e r ’ s  o f f i c e .  
M a t u r i t y  $ 3 , 0 0 0  y e a r l y  o n  J a n .  3  f r o m  1 9 1 1  t o  1 9 3 0  I n c l u s i v e  a n d  $ 2 , 0 0 0  
y e a r l y  o n  J a n .  3  f r o m  1 9 3 1  t o  1 9 5 0  I n c l u s i v e .  C e r t i f i e d  c h e c k  f o r  $ 2 , 0 0 0 ,  
p a y a b l e  t o  t h e  C h a i r m a n  o f  t h e  B o a r d ,  I s  r e q u i r e d .  J  H  N a s h  Is  C o u n t y  
C l e r k .

San Mateo Homestead Sanitary District (P. O. San Mateo), 
San Mateo County, Cal. — B o n d s  N o t  S o l d —  Wc are advised 
that no award has yet been made of the $15,000 5% gold 
bonds offered on Sept. 20 1909. See V. 89,JpA681.
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San Saba Independent School District ((P. O. San Saba), 
San Saba County, Tex.—Bond Offering.— Proposals will be 
received by John Seiders, Secretary of the School Board for 
$40,000 5% high-school-building bonds.

A u t h o r i t y  S e c t i o n s  1 5 4  e t  s e q . .  C h a p t e r  1 2 4 ,  L a w s  o f  1 9 0 5 ,  a s  amended 
I n  1 9 0 7 ;  a l s o  a  v o t e  o f  1 4 7  “ f o r ”  t o  5  " a g a i n s t ”  a t  e l e c t i o n  h e l d  J u n e  7  1 9 0 9 .  
D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  A u g .  1 9  1 9 0 9 .  I n t e r e s t  o n  A p r i l  1 a t  t h e  
State T r e a s u r e r ’ s  o f f i c e  I n  A u s t i n ,  a t  t h e  F i r s t  N a t i o n a l  B a n k ,  o r  a t  W a r d ,  
M u r r a y  &  C o . ’ s  B a n k  I n  S a n  S a b a .  M a t u r i t y  $ 1 , 0 0 0  y e a r l y  o n  A p r i l  1 
f r o m  1 9 1 0  t o  1 9 3 9  I n c l u s i v e ,  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s .  C e r t i f i e d  c h e c k  
f o r  $ 5 0 0 ,  p a y a b l e  t o  O .  D .  K i r k p a t r i c k ,  P r e s i d e n t  o f  t h e  S c h o o l  B o a r d ,
I s  r e q u i r e d .  N o  l i t i g a t i o n  p e n d i n g  o r  t h r e a t e n e d .  ̂ B o n d e d d e b t ,  t h i s  i s 
s u e ,  $ 4 0 , 0 0 0 .  A s s e s s e d  v a l u a t i o n  1 9 0 9 ,  $ 1 , 5 7 4 , 5 9 9 .  T h e s e  b o n d s  w e r e  
o f f e r e d  b u t  n o t  s o l d  o n  O c t .  1 2 .  _

Savannah, Ga.—Bond Election Proposed.— We are in
formed that the Mayor and Board of Aldermen are making 
an effort to have the proposition to issue $350,000 4% house- 
drainage bonds re-submitted to a vote of the people. As 
reported in V. 89, p. 63, these bonds were voted down at 
the election held June 29 1909.

Seattle, Wash.—Bond Offering.— Proposals will be re
ceived until 12 m. Jan. 29 by H. W. Carroll,City Comptroller 
and ex-officio City Clerk, for $500,000 general park and 
$200,000 municipal light extension coupon bonds at not 
exceeding 4 }/z% interest.

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e ,  d a y  o f  i s s u e .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  S t a t e  f i s c a l  a g e n c y  i n  N e w  Y o r k  C i t y .  M a t u r i t y  2 0  y e a r s .  B i d s  f o r  
b o t h  I s s u e s  m u s t  b e  a c c o m p a n i e d  b y  c e r t i f i e d  c h e c k s  o n  a  b a n k  i n  S e a t t l e ,  
p a y a b l e  t o  t h e  C i t y  C o m p t r o l l e r ,  f o r  $ 1 2 , 5 0 0 ,  w i t h  b i d s  t o r  t h e  p a r k  b o n d s  
a n d  $ 7 , 5 0 0  f o r  t h e  l i g h t - e x t e n s i o n  b o n d s .

The official notices of this bond offering will be found among 
the advertisements elsewhere in this Department.

Shadyside Special School District (P. O. Shadyside), 
Belmont County, Ohio.—Bond Offering.— Proposals will be 
received until 12 m. Jan. 10 by A. J. Harbaugh, Clerk, 
Board of Education, for $10,000 5% coupon funding bonds.

A u t h o r i t y  S e c t i o n  2 8 3 4 a ,  R e v i s e d  S t a t u t e s .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
D a t e  J a n .  1 5  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  D o l l a r  S a v i n g s  B a n k  I n  
B e l l a i r c .  M a t u r i t y  $ 5 , 0 0 0  o n  J a n .  1 5  i n  1 9 1 2  a n d  i n  1 9 1 3 .  B o n d s  a r e  
e x e m p t  f r o m  a l l  t a x e s .  C e r t i f i e d  c h e c k  f o r  5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  
t o  t h e  B o a r d  o f  E d u c a t i o n .  J .  O .  M c K e l v e y ,  T r e a s u r e r ,  i s  r e q u i r e d .

Shawnee, Okla.—No Bonds Sold.— The City Clerk in- 
orms us that the reports stating that $100,000 bonds had 

been sold are erroneous.
Shelby, Richland County, Ohio.—Bond Sale—  On Dec. 30 

1909 an issue of $4,000 4%  street-improvement bonds was 
awarded to I. S. Light at par and accrued interest. There 
were no other bidders. Date Sept. 1 1909. Interest semi
annual. Maturity 1 to 10 years.

Shelby School District No. 32 (P. O. Shelby), Polk County, 
Neb.—Bonds Not to be Offered at Present— We are advised 
that the $4,000 4j^%  additional-school bonds voted Nov. 6 
1909 (V. 89, p. 1371) will not be offered for sale for some 
time; probably not until spring.

Shelbyville, Shelby County, Ind.—Bond Sale.—The $15,
500 4% gold coupon park bonds described in V . 89, p. 875, 
were awarded on Oct. 5 1909 to Miller, Adams & Co. of 
Indianapolis. Maturity part yearly from 1911 to 1921 in
clusive. The bonds were delivered Nov. 18 1909, the pur
chaser paying $15,626 55, being par ($15,500), premium 
$87 50, accrued interest $74 05, less cost of bonds— $35.

Sherman, Grayson County, Tex.—Bonds Voted.— Accord
ing to reports, the propositions to issue the $12,000 water 
and $8,000 street-improvement bonds, mentioned in V. 89, 
p 1442, carried at the election held Dec. 20 1909. The vote 
is reported as being 154 “ for”  to 28 “ against”  the former 
issue and 137 “ for”  to 42 “ against”  the latter issue.

Shreveport, Caddo Parish, La.—Bonds to be Offered Shortly. 
— The City Comptroller writes us under date of Jan. 1 that 
the $167,000 funding and the $250,000 paving and sewerage 
4% 10-40-year (optional) bonds voted on Nov. 23 1909 
(V. 89, p. 1442) have been ordered printed and that as soon 
as they are finished they will be placed on the market.

Sommerville County Common School District, Tex. - 
Bond Sale.—The $550 5% 20-year bonds registered by the 
State Comptroller on Sept. 17 1909 (V. 89, p. 798), have been 
purchased bv the Permanent School Funds.

Southold School District No. 16, Suffolk County, N. Y.— 
Bond Sale— We have just been informed that on Sept. 7 
1909 $25,000 4% brick-school-house bonds were bought by 
the Southold Savings Bank of Southold at par-

D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  O c t .  1 1 9 0 9  L V F
M a t u r i t y  $ 1 , 0 0 0  y e a r l y  o n  J a n .  1 f r o m  1 9 1 2  t o  1 9 3 6 ,  I n c l u s i v e .  L .  I .  
T e r r y  ( P .  O .  G r e e n p o r t )  I s  C l e r k  o f  t h e  B o a r d  o f  E d u c a t i o n .

South Omaha, Neb.—Bond Sale.— Spitzer & Co. of Toledo 
were the successful bidders on Jan. 3 for the $25,000 4% 
5-20-year (optional) coupon general-fire-department bonds 
dated Jan. 1 1910 and the 5 issues of 5% 5-10-year (optional) 
coupon paving and grading bonds, aggregating $101,000, 
dated Dec. 1 1909. See V. 90, p. 65, for a description of 
these bonds.

Sparta, Tenn.—Bonds Voted.— According to reports, a 
proposition to issue $30,000 bonds to aid in the construction 
of the Tennessee Alabama & Kentucky Ily . was unanimously 
adopted by 216 voters at an election held Dec. 31 1909.

Spokane, Wash.—Bond Offering.— Reports state that at a 
meeting of the Funding Committee held Dec. 22 1909 it was 
decided to advertise for proposals for $400,000 4J^% water- 
department bonds due in twenty years.

Springfield, Mass.— Temporary Loans in 1909.— During the 
calendar year ending Dec. 31 1909 this city negotiated $550,
000 temporary loans as follows;

£ $ 2 0 0 , 0 0 0  w i t h  M o r g a n  &  B a r t l e t t ! a t ] 2 . 9 4 %  d i s c o u n t .
2 0 0 . 0 0 0  w i t h  W m .  A .  R e a d  &  C o .  a t  2 . 9 5 %  d i s c o u n t .
1 0 0 . 0 0 0  w i t h  M o r g a n  &  B a r t l e t t  a t  3  %  %  d i s c o u n t .

5 0 , 0 0 0  w i t h  the Union T r u s t  C o .  o f  S p r i n g f i e l d  a t  3  discount.
x  P r e v i o u s l y  r e p o r t e d ;  r e p r i n t e d  a b o v e  I n  o r d e r  t h a t  t h e  l i s t  m a y  D e 

c o m p l e t e .

Story County (P. O. Nevada), Iowa.— B o n d s  D e f e a t e d .— 
A proposition to issue $30,000 bonds for the erection of a 
new set of buildings upon the county farm was defeated by 
the voters on Dec. 21 1909, according to local papers.

Struthers, Mahoning County, Ohio. — B o n d  O f f e r i n g . —  

Proposals will be received until 12 m. Jan. 12 by L. b. 
Creed, Village Clerk, for $3,000 5% coupon sewer-construc-
^ D ^ n o n d n a U o n  $ 1 , 0 0 0 .  D a t e  J a n .  1  1 9 1 0 .  I n t e r e s t  s e m i - a n n u a l l y  a t  
t h e  S t r u t h e r s  S a v i n g s  & B a n k i n g  C o .  M a t u r i t y  $ 1 , 0 0 0  y e a r l y  o n  J a n .  1 
f r o r n  1 9 2 2  1 9 2 4 ^ 1 n * u s i v e .  C e r t i f i e d  c h e c k  f o r  * 2 0 0  p a y a b l e  t o  t h e
V i l l a g e  T r e a s u r e r  Is  r e q u i r e d .  P u r c h a s e r  t o  p a y  a c c r u e d  I n t e r e s t .  O f f * *  
d a l  a d v e r t i s e m e n t  s t a t e s  t h a t  " n o  b i d  w i l l  f “ e fl^ ^ Y e ^ na b g f r a c t  o f  t h e  
w h e r e i n  t h e  b i d d e r  s t i p u l a t e s  f o r  t h e  v i l l a g e  t o  f u r n i s h  a n  a b s t r a c t  o r  t n e  
p r o c e e d i n g s  o f  C o u n c i l  i n  r e g a r d  t o  s a i d  b o n d  I s s u e .  B o n d e d  d e b t ,  i n  
e l u d i n g  t h i s  I s s u e ,  $ 3 8 , 0 0 0 .  _

Sumner, Tallahatchie County, Miss. — B o n d  S a l e . — W. I. 
Young has purchased at par the $6,000 6% coupon Cassidy 
Bavou Bridge bonds offered on Nov. 1 1909 and described 
in V. 89, p. 1179. Maturity Oct. 1 1929, subject to call 
after Oct. 1 1919.

Superior, W is . — B o n d  O f f e r i n g . — Proposals will be re
ceived until 2 p. m. Jan. 15 by John Enchson, City Comp
troller, for $100,000 4 V2%  gold coupon high-school-buildmg

» , 00o f .“ en ;
lo r  i s  r e q u i r e d .  T h e  b o n d s  w i l l  b e  d e l i v e r e d  w i t h i n  1 0  d a y s  f r o m  t h e  t i m e  
o f  a w a r d .  _  .  , ,

Syracuse, N. Y .— B o n d  S a l e . — The $100,000 4% registered 
water bonds described in V. 89, p. 1689, were awarded on 
Dec. 31 1909 to N. W. Harris Co. of N e w Y°5ko<SSo^t 
101.435 and accrued interest— a basis of about 3 .0 2 //0. 
The following bids were also received;
_ . _ n _i no  QOfi A T1 T (1J a s  A  H u t c h i n s o n ,  B o s t o n $ 1 0 0 , 8 8 0  
V V . N .  C o l e r  & C o . ,  N .  Y . . .  1 0 0 , 8 5 6  
B l o d g e t ,  M e r r i t t  &  C o . ,  B o s .  1 0 0 , 6 8 7  
K o u n t z e  B r o s . ,  N .  Y --------------- 1 0 0 , 6 8 0

A .  B .  L e a c h  &  C o . ,  N .  Y . . $ 1 0 0 , 5 7 3  
C .  E .  D e n i s o n  &  C o . ,  C l e v e .  1 0 0 , 5 7 1
M o f f a t  &  W h i t e ,  N .  Y ...............1 0 0 . 4 1 5
E s t a b r o o k  &  C o . ,  N .  Y ---------  1 0 0 , 2 7 0

A l l  t h e  a b o v e  b i d d e r s  o f f e r e d  a c c r u e d  i n t e r e s t  I n  a d d i t i o n  t o  t h e i r  b i d s .  
M a t u r i t y  $ 2 5 , 0 0 0  y e a r l y  o n  J u l y  1 f r o m  1 9 4 1  t o  1 9 4 4  I n c l u s i v e .  <

Tacoma, Pierce County, Wash.—Bids.— The following 
bids were received for the $100,000 4y2%  coupon lightj and 
power bonds sold on Dec. 2 1909 (V. 89, p. 1689) to Weil, 
Roth & Co. of Cincinnati at 102.155 and accrued interest;

F a r s o n ,  S o n  &  Co., C h l c . $ 1 0 1 , 6 2 5  5 0  
E . H . R o l l i n s  &  S o n . D e n v .  1 0 1 , 5 8 0  0 0  
H a r r i s  T r u s t  &  S a v i n g s

B a n k ,  C h i c a g o ___________  1 0 0 , 7 8 3  0 0

M e r r i l l ,  O l d 
h a m  &  C o - 1 0 4 . 8 9 9

W e l l ,  R o t h  &  C o . ,  C l n — $ 1 0 2 , 1 5 5  0 0  
S c a s o n g o o d  &  M a y e r , C l n .  1 0 2 , 0 6 0  0 0  
W o o d i n ,  M c N e a r & M o o r e ,

C h i c a g o  ____________________  1 0 2 , 0 6 0  0 0
N . W . H a l s e y  &  C o . . C h i c .  1 0 1 , 7 8 0  0 0

B o n d s  a r e  d a t e d  J a n .  1  1 9 0 9 .  t

Taunton, Mass.—Bond Sales and Temporary Loans in 
1 9 0 9 .— During the year 1909 this city sold $160,000 long
term bonds and negotiated $279,000 temporary loans in 
anticipation of taxes. The bonds sold are described as
follows; Price

A m oun t. P u rp ose. Interest *1 U H 8 1 C  “ e ^ e n ‘l - D 0 6  m
o o o  H i g h w a y _____4 %  D e c .  1 1 9 0 8  D e c .  1 i u i b i l . ij .

* 2 0  0 0 0  S e w e r  ____ 3 H %  D e c .  1 1 0 0 8  Dec. 1 1 9 3 8 /  s o n  &  C o . \ l 0 3 . 8 7
lo’oOO S c h o o l  - 4 %  D e c .  1 1 9 0 8  D e c .  1 1 9 2 8  E s t a b  k & C o . H 0 . 5 1  
* 7  0 0 0  W a t e r  '  . . . 3 X %  J a n .  1 1 0 0 9  J a n .  1 1 9 3 9

6 , 0 0 0  s c h o o l  _______4 %  D e c .  1 1 9 0 8  D e c .  1 1 0 2 8
2 5 . 0 0 0  H i g h w a y ______3  J u n e  1 1 9 0 9  J u n e  1 1 9 1 9
3 0 . 0 0 0  P o l I c e - s t a t l o n 4 %  J u n e  1 1 9 0 9  J u n e  1 1 9 2 9
1 2 . 0 0 0  B r i d g e ............... 4 %  J u n e  1 1 9 0 9  J u n e  1 1 9 1 9

*  R e p o r t e d  a s  $ 7 0 , 0 0 0  i n  " C h r o n i c l e ”  o f  J u l y  1 7  1 0 0 9 .

Terrace Park, Hamilton County, Ohio.—Bond Sale.—The 
$7 500 4 V?% coupon water-pipe (village’s portion) bonds 
described m V . 89, p. 875, were awarded on Oct. 9 1909 to the 
Milford National Bank of Milford for $176 25 premium and 
$25 30 accrued interest. Maturity $750 yearly from 1912 
to 1921 inclusive.

Texas County School District No. 8, Okla.—Bond Sale.—  
During the month of December 1909 the Oklahoma Bond 
& Trust Co. of Guthrie purchased $8,000 6% refunding bonds 
at 101.50. The securities are dated Nov. 1 1909 and mature 
July 1 1929. .

Toledo, Ohio.—Bonds Purchased by Sinking Fund During 
Quarter Ending Dec. 31 1909.—The Trustees of the Sinking 
Fund, during the months of October, November and Decem
ber, purchased the following bonds at par and accrued inter-
6St) ;

Special Assessm ent Bonds.
$ 3 , 0 9 7  3 4  B u g .  S W ! f « .  i t

jgsSa ifi zti&nssa  s sw
1 4 3 1  2 0  i l u r o r f  S t .  N o .  8  r e - p a v i n g  b o n d s  d a t e d  N o v .  3  1 9 0 9 .  M a t u r i t y  
1 , 4 3 1  2 0  H u r o n  a t  ^  m ( m t h ‘  f r o m  M a r c h  1 9 1 0  t o  S e p t .  1 9 1 4  i n c l u s i v e .

1 1 9 2  7 7  G r a n g e  S t .  N o .  5  p a v i n g  b o n d s  d a t e d  O c t .  2 1  1 9 0 9 .  M a t u r i t y  
1 , 1 9 2  7 7  p a r t  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 9 1 0  t o  S e p t .  1 9  4  I n c l u s i v e  

1 0 , 9 4 6  6 0  R o b l n w o o d  A v e .  N o .  7  p a v i n g  b o n d s  d a t e d  O c t .  1 5  1 9 0 9 .  M a  
t u r l t y  p a r t  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 9 1 0  t o  S e p t .  1 0 1 4  i n  
e l u s i v e .

3 , 9 8 1  74 G e o r g i a  A v e .  N o .  1 p a v i n g  b o n d s  dated N o v . > 2 9  1 9 0 9 •
p a r t  e a c h  s i x  m o n t h s  f r o m  M a r c h  } ° 1 1  t o  S e p t .  1 9 t .>  i n c l u s  v  . I 

2 , 9 3 8  2 7  M a r l o n  S t .  N o .  1 p a v i n g  b o n d s  d a t e d  N o v .  1 1909. iSttVXlty  
p a r t  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 9 1 1  t o  S e p t .  1 9 1 5  i n c l u s i v e .  

2 . 2 0 6  0 3  W e s t e r n  A v e .  N o .  5  p a v i n g '  b o n d s  d a t e d  N o v .  1 1 9 0 9 .  M a t u r i t y  
p a r t  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 0 1 1  t o  S e p t .  19151  I n c l u s i v e .

1 4 9  1 9  S e w e r  N o .  1 0 8 1  b o n d s  d a t e d  N o v .  2 8  1 9 0 9  M a t u r i t y  p a r t  e a c h  
s i x  m o n t h s  f r o m  M a r c h  1 9 1 1  t o  M a r c h  1 9 1 3  I n c l u s i v e .

5 , 5 6 6  2 9  S e w e r  N o .  1 0 6 0  b o n d s  d a t e d  O c t .  2 3  1 9 0 9  M a t u r i t y  p a r t  e a c h  
s i x  m o n t h s  f r o m  M a r c h  1 9 1 1  t o  S e p t .  1 9 1 o  I n c l u s i v e .

The above issues all carry 5%  interest.
$ 3 0 , 0 0 0  4 %  P a r k  B o u l e v a r d  b o n d s  d a t e d  D e c .  1  1 9 0 0  a n d  d u e  D e c .  1 1 9 2 9 .

Owing to the fact that a large amount of general bonds 
become due within the next five years, the Board has adopted
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the policy of buying in such bonds with the surplus in the 
General Sinking Fund. Pursuant to said policy, during the 
quarter ended Dec. 31 1909 the sinking fund purchased 
$2,000 43^% general fund refunding bonds dated July 1 
1892 and due July 1 1912. The purchase price was par, 
$23 60 premium and $39 50 interest.

Trafford City, Westmoreland County, Pa.—Bond Sale.— 
It is reported that an issue of $10,000 5% school bonds has 
been awarded to J. S. & W. S. Kuhn, Inc. of Pittsburgh. 
Bonds arc dated Jan. 1. 19i0.

Trenton, Gibson County, Tenn.—Bond Sale.— Local papers 
state that an issue of $2 0 ,0 0 0  sewer bonds has been sold.

Turon School District (P. O. Turon), Reno County, Kan.— 
Bonds Voted.— An election held Dec. 29 1909 resulted in favor 
of a proposition to issue $12,000 school-building bonds. Ma
turity 5 to 15 years.

Uvalde County Common School District No. 9, Tex.—
Bonds Registered.— An issue of $1,000 5 % 20 -year bonds was 
registered on Dec. 22  1909 by the State Comptroller.

Wabaunsee County (P. O. Alma), Kan.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 13 by C. C. 
Stotler, County Clerk, for $80,000 4 f i%  railroad refunding 
bonds.

D enom ination  $1,000. D ate Ju ly  1 1910. Interest sem i-annually at 
the State Treasurer’s o ffice  In T op eka . M aturity $5,000 yearly from  1911 
to  1926 Inclusive. B onds are exem pt from  taxes In K ansas. Certllled 
check  for 1%  o f hid Is required. T ota l d eb t, this issue. Assessed valua
tion , $23,163,436.

Waco, McLennon County, Tex.—Bond Election.— An elec
tion will be held Jan. 21, it is reported, to vote upon propo
sitions to issue $140,000 high-school and $35,000 park 4% 
30-year bonds.

Wakonda, Clay County, So. Dak.—Bonds Voted.— An 
election held Dec. 21 1909 resulted in a vote of 51 “ for”  to 7 
“ against”  the question of issuing $7,500 water-works bonds 
at not exceeding 5% interest. The bonds, we are informed, 
will be offeredjabout the middle of January or first of February.

Waller County (P. O. Hempstead), Tex.—Bonds Not to 
Be Offered at Present.— The County Treasurer informs 11s 
under date of Dec. 27 1909 that the $25,000 road bonds voted 
on Nov. 2 1909 (V. 89, p. 1372) are being prepared by the 
printer. Our informant further states that he is unable to 
say when they will be offered for sale

Walter, Comanche County, Okla.—Bond Offering.—Pro
posals will be received until 8  p. m. Jan. 15 by Al. C. Smith, 
City Clerk, for $57,000 water-works, $26,000 sewer and $7,000 
electric-light-plant coupon bonds. Bids are requested for 
bonds bearing 5%, 5}^% or 6 % interest. , ,

A u th ority  Section  27, Article 10, State C onstitution . D enom ination 
$1,000. Date Jan . 15 1910. Interest sem i-annually at the C ity  T reas
urer’s o ffice . M aturity Jan. 15 1930. Certllled check for $1,000, paya b le  
to  the C ity  Clerk, Is required. B onded d ebt, $2,600. F loatin g  d eb t , 
$2,000. Assessed valuation  1909, $800,000.

Waltham, Mass.— Bids.—The following bids were received 
on Dec. 24 1909 for the $20,000 4% 1-10-year (serial) munici
pal-loan bonds awarded on that day to Blodget, Merritt & 
Co. of Boston at 101.789—a basis of about 3.64% (V. 
89, p. 1689): *
B lodget, M erritt & C o ., B o s t .1 0 1 .789 I R . L. D ay & C o ., B oston  _ 101.567
A dam s & C o ., B oston ---------- 101.65 |Crocker & Fisher, B oston  101.391

D enom ination  $1,000. D ate Jan. 1 1910. Interest sem i-annual.
Temporary Loan.— According to dispatches, a loan of 

$50,000 due April 8 1910 has been negotiated with Esta- 
brook & Co. of Boston at 3.96% discount.

Warren, Trumbull County, Ohio.—Bond Election.—An 
election will be held Jan. 15 to vote upon a proposition to 
issue $250,000 bonds for the construction of a water-works 
plant.

Washington, Pa.—Bonds Authorized.— At a meeting of the 
Borough Council held Dec. 20 1909, an ordinance was passed, 
which had previously been approved by the Finance Com
mittee, providing for the issuance of $10,000 5% Dunn 
Avenue crossing improvement (borough’s portion) bonds.

D enom ination $1,000. Interest sem i-annual. M aturity $1,000 yearly  
on  Jan. 1 from  1914 to 1923 Inclusive, su b ject to call, how ever, at any 
Interest-paying period. Th e bonds are exem pt from  State tax .

Watertown, Middlesex County, Mass.—Bond Sale.— The 
$2,000 school and $4,000 refunding 4% coupon notes de
scribed in V. 89, p. 1617, were awarded Dec. 28 to R. L. 
Day & Co. of Boston at 102.10 and accrued interest. The 
following bids were also received:
B lodget, M erritt & C o ,, B os . 102 .0671 Crocker & Fisher, B oston -------101.03
A dam s & C o ., B oston _______101.68 |

Th e school notes are payable Sept. 1 1914 and the refunding notes N ov . 1 
1917.

Wathena, Doniphan County, Kans.—Bond Sale.—This 
city has disposed of the $7 ,0 0 0  5 %  coupon electric-light 
bonds described in V. 89, p. 1372, at 101.50. Maturity 1929, 
subject to call at any interest-paying period.

Wayzata School District (P. O. Wayzata), Hennepin 
County, Minn.—Bonds Voted.— A proposition to issue $25,
000 4%  school-house bonds carried by a vote of 53 to 9 at 
an election held Dec. 21 1909. We are advised that they will 
be issued to the State of Minnesota.

Webster City School District (P. O. Webster City), Ham
ilton County, la.—Bond Election.— This district, according 
to Iowa papers, proposes holding an election to vote on the 
question of issuing $25,000 school-building bonds.

Wellsville, Columbiana County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 10 by J. F. 
McQueen, City Auditor, for the following 5 % bonds:

$11,500 00 20-year refunding bonds dated Jan . 1 1910. Denom ination! 
$500.

3 ,000 00 20-year paving (c ity ’s portion! bonds dated Aug. 1 1909. D e
nom ination  $500.

1,500 00 20-year paving (c ity ’s portion) bonds dated Dec. 1 1908. D e 
nom ination  $500.

350 00 20-year paving (c ity ’s portion) bond dated Dec. 1 1908.
1,200 00 20-year sanitary-sew er bonds dated A ug. 1 1909. Denom ina

tion $600.
1,100 00 20-year sanitary-sewer bonds dated M ay 1 1909. D enom ination  

5 550.
3,881 20 1-10-year (serial) street-paving bonds dated Dec. 1 1909. D e

nom ination $388 12.
2,729 20 1-10-ycar (serial) street-paving bonds dated Dec. 1 1909. D e 

nom ination $272 92.
In te re s t is payable a t  the C ity  T reasurer’s office. Certllled check fo r  

$200, payable to the S inking Fund Trustees, Is required. O ffic ial circular 
states th a t the legality’ of these Issues has not been ouestloned- also that, 
there Is no litigation  pending or threatened airectlng the same. I t  fu rth e r  
states th a t the principal anil interest of previous issues have been p ro m p tly  
paid. These are not new securities, but bonds held by the Sinking Fund  
Trustees as an Investm ent.

White County (P. O. Monticello), Ind.—Bonds Not Sold.—  
We are advised that no award was made on Dec. 24 1909 
of the $6,050 5% ditch-construction bonds offered on that 
day. See V. 89, p. 1617.

Wichita Falls, Wichita County, Tex.—Bonds Not Sold.— 
Up to Dec. 24 1909 the $17,500 4 j^%  street-improvement 
bonds described in V. 89, p. 1372, had not yet been dis
posed of.

Wichita County (P. O. Wichita Falls), Tex.—Bond Offer
ing.— Proposals will be received for the $2 0 ,0 0 0  4 j^%  5-40- 
year (optional) jail bonds mentioned in V. 89, p. 1559. 
Date Oct. 10 1909. Interest annual. M. F. Yeager is 
County Judge.

Willow Springs, Howell County, Mo.—Bond Offering.— 
N. B. Wilkinson, City Attorney is offering at private sale 
$2,000 5% coupon city-hall and jail bonds.

A u th o rity  A rtic le 13, Laws of 1899. D enom ination $500. D a te  N o v . 1 
1909. In te rest sem i-annual. M a tu rity  20 years, subject to call cifter 10 
years. Bonded debt. Including this issue, $6,500. F loatin g  deb t, $1,500. 
Assessed va lu atio n , $248,000.

Windham, Windham County, Conn.—Bids Rejected.— We 
are informed that all bids received on Dec. 31 1909 for the 
$100,000 4% coupon high-school bonds described in V. 89, p. 
1690, were rejected.

Woodward County School District No. 55, Okla.—Bond 
Sale.— An issue of $1,000 6 % building bonds due Jan. 1 1930 
was sold last month to the Oklahoma Bond & Trust Co. of 
Guthrie at 101.

Wooster, Wayne County, Ohio.— Bond Sale.— The $7,000 
4% (city’s portion) and $2,100 4j^%  (assessment) sewer- 
construction bonds described in V. 89, p. 800, were awarded 
on Sept. 27 1909 to the Citizens’ National Bank of Wooster 
for $9,125 (100.274) and accrued interest.

Worcester, Mass.— Temporary Loans Negotiated in 1909.— 
The following is a complete list of the temporary loans ne
gotiated by this city during the year 1909. A majority of 
the loans have been reported in these columns from time to 
time, and are reprinted below in order that we may have a 
complete record.

Amount. Maturity. With whom negotiated— Disc't. Prem.
$ 1 5 0 ,0 0 0 ..O c t . 15 1 9 0 9 . .Blake Bros. & C o., Boston_______ 3 .0 1 %  $ 1 2 5

1 0 0 .0 0 0 . . 0 c t .  13 1 9 0 9 ..M e rc h a n ts 'N a t. B ank, V V orc 'ter..2 .9 0 %  None
1 0 0 .0 0 0 . . 0 c t .  15 1 9 0 9 ..L o rin g , To lm an & T u p p er, B o s t..2 .7 9 %  None
1 5 0 .0 0 0 . . 0 c t .  12 1 9 0 9 ..C u rtis  & Sanger, Boston______ .2 .8 3 %  None
1 0 0 .0 0 0 . . 0 c t .  15 1 9 0 9 ..K isse l, K In n icu t & Co., Boston _3 .2 7 %  $0 50
2 0 0 .0 0 0 . . 0 c t .  14 190 9 ..G e o rg e  M Ix te r, Boston________ 3 .1 9 %  None

Temporary Loan.— A temporary loan of $150,000, matur
ing Oct. 12 1910, was recently awarded, according to re
ports, to Bond & Goodwin of Boston at 4.11% discount and 
$1  premium.

Youngstown, Ohio.— Bond Sale.— The following bids were 
received on Jan. 3 for the six issues of 5% bonds, described 
in V. 89, p. 1559:

$14,000
bonds.

-<J$14 .985 50 
. .  14,953 40

$2,480
bonds.

$480
bonds.

a$2,561 50 
2,547 00 
2,550 40

2,545 00 
2,549 00

. .  14,840 00

. .  14,920 00 

. .  14,966 00 

. .  14,963 20 

. .  14,925 00 

. .  14,918 00

a$491 60 

*4 8 5  66
. .  14,911 50 

14.893 20 .
14.878 OO _

- 14.768 60 2,546 84 491 31
.  14,700 10 _____ _____

$1,875 $5,780 $650
bonds. bonds. bonds.

Breed & H arrison, C inc innati___________  _________ $5,955 00
Seasongood & M ayer, C inc innati_______  _________ a6,002 85
B arto , Scott & Co., Colum bus__________o l,9 2 6  00 ---------------
F irst N a tio n a l B ank, C leveland________  1,925 40 5,950 25
F irem en’s Pension Fun d, Y o u n g sto w n .. ________  — ...........
H a yd en , M ille r & Co., C leveland_______  1.922 00 5,941 00
O tis & Hough, C leve land_______________  ________  5,945 00
Citizens’ N a tio n a l B ank, W ooster______ 1,913 50 5,935 79
M . D . K le lnzahler & Co., Y o u n g s to w n .. -------------  5,889 82
M . E . Dennison, Youngstow n_________ _________ 5,970 00

657 00  
a675 75 

660 00

a Successful bidders.
All bids include accrued interest to date of delivery. The 

$14,000 bonds mature part yearly from 1911 to 1924 in
clusive while the remaining issues mature part yearly from 
1911 to 1915 inclusive.

Zanesville, Muskingum County, Ohio.—Bond Offering.-— 
Proposals will be received until 12 m. Feb. 5 by L. II. 
McCaddon, City Auditor, for the $15,000 4% street-paving 
(city’s portion) bonds mentioned in V. 89, p. 1690.

A u th o rity  Section 53, M unicipal Code. D enom ination $1,000. D a te  
Jan . 1 1910. Interest sem i-annual. M a tu rity  Jan. 1 1920. Certllled  
check fo r 5%  ot bonds bid for, payable to the C ity  Treasurer, is required  
Purchaser to pay accrued Interest.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



130 THE CHRONICLE [VOL. L X X X X .

Canada, its P rov inces and M unicipalities.
Aylmer, Que.— Debenture Sale.— An issue of SI,000 5% 

water-works debentures was awarded in December to Geo.
A. Stimson & Co. of Toronto. Maturity 1947.

Campbelltown School District No. 2297, Sask.— Debenture 
Sale.— During the month of October 1909 Nay & James of 
Regina purchased SI,200 534% 10-year school debentures 
at par. Date Jan. 10 1910. Interest annual.

Canton, Alberta.— Debenture Sale.— II. O’Hara & Co. of 
Toronto were successful in bidding for $1,200 534% 10-year 
school debentures.

Carnduff, Sask.— Debenture Sale.— Nay & James of Re
gina purchased $14,500 5% 20-year lighting-plant debentures 
during December 1909.

Clearview, N. B.—Debenture Sale.— During December 
1909 J. G. Mackintosh of Winnipeg purchased $2,000 534% 
school debentures dated Jan. 1 1910. Maturity part yearly 
for 20  years.

Fort Saskatchewan, Alberta.—Debenture Sale.— Nay & 
James of Regina purchased on Dec. 27 1909 the $6,000 6 % 
coupon electric-light debentures described in V. 89, p. 1560  ̂
at 104.35 and accrued interest. Maturity part yearly on Oct. 15 
from 1910 to 1929 inclusive.

Georgetown, Ont.— Debenture Sale.— Brent, Noxon & Co. 
of Toronto recently purchased $3,150 5% local-improvement 
debentures due part yearly for 20  years.

Granum School District No. 1289 (P. O. Granum), Alta.—■ 
Debenture Sale—  The $13,000 534% debentures described in 
V. 89, p. 1500, were awarded on Dec. 20 to the Canada Life 
Assurance Co. at 103.769 and accrued interest. The bids 
were as follows:
Canada Life A ssur. C o . ..$1 .1 .490 00 
W o o d , G undy & C o., Tor.. 13,.1.15 00 
C .H .B urgess & C o ., T o r . .  13,333 00 
M frs.’ L ife Assurance C o . . 13,250 00 
W estern  School S upply  Co. 13,248 50 
D om in ion  S e c .C o rp .,T o r ..  13.235 00

M aturity part yearly  fo r  20 years.
Guelph, Ont.— Debenture Sale.—This place has awarded 

$21,378 71 4 3 4 %  10 and 20 -year local-improvement deben
tures to Brouse, Mitchell & Co. of Toronto.

N a y  & James. R eg in a____$13,207 00
B ren t, Noxon & Co., T o r . 13,161 00 
W .A .M a c k e n z ie A C o .,T o r. 13,125 oo 
Aemlllus .Jarvis & C o .,T o r. 13,113 00 
J.G .M ackintosh,W innipeg. 13,050 00 
G .A.Stim son & Co., T o r . .  12,600 00

Halbrite, Sask.— Debenture Sale.— Brent, Noxon & Co. of 
Toronto were the successful bidders on Dec. 17 1909 for the 
$3,000 5% permanent-improvement debentures mentioned 
in V. 89. p. 1373. They paid 97.10. Maturity part yearly 
for 15 years. Date Dec. 1 1909. Interest annual.

Hudson Township, Ont.— Debenture Sale.— An issue of 
$1,500 5% debentures has been sold. The Ontario Securities 
Co. of Toronto was the successful bidder. Maturity part 
yearly for 20 years.

Keephills School District, Alberta.— Debenture Sale.— 
Debentures amounting to $800 have been disposed of to 
H. O’Hara & Co. of Toronto. The debentures carry 534% 
interest and mature in 10 years.

Loudoun School District, Man.— Debenture Sale.—An is
sue of $2,000 534% school debentures was disposed of dur
ing December 1909 to J. G. Mackintosh of Winnipeg. The 
debentures are dated Jan. 1 1910 and mature part yearly 
for 20 years.

Melville, Sask.— Debenture Sale.— We are advised that the 
$6,000 improvement debentures mentioned in V. 89, p. 
1300, were awarded to J. Addison Reid & Co., Ltd., of 
Regina, for $6,050, the price thus being 100.833.

Milk River Valley School District, Alberta.—Debenture 
Sale.— School debentures amounting to $1,500 were recently 
sold to H. O’Hara & Co. of Toronto . The debentures carry 
534 %  interest and mature in ten years.

Montmartre, Sask.— Debenture Sale.— G. A. Stimson & Co. 
of Toronto were the successful bidders for $3,000 634% 
debentures due part yearly for 15 years. Date Dec. 1 1909.

New Westminster, B. 0.— Debenture Sale.— The six issues 
of 5% 50-year coupon debentures, aggregating $398,000, 
were bought last month by Geo. A. Stimson <& Co. of Toronto. 
It was previously reported that only part of the debentures 
had been sold. See V. 89, p. 1691.

North Vancouver, B. 0.— Debenture Sale.— Geo. A. Stim
son & Co. of Toronto purchased during December $128,000 
5% 40-year ferry-system-improvement debentures.

NEW LOANS.

$  1 , 0 0 0 , 0 0 0

STATE OF MARYLAND
TREASURY DEPARTMENT.

Annapolis, Jan uary 3rd , 1910.

THE STATE ROADS LOAN.
The undersigned, G overnor, C om ptroller and  

Treasurer of the S tate  of M ary lan d , In pursuance 
of an Act of the General Assembly of M ary land  of 
1908, Chapter 141, w ill receive proposals for 
$1,000,000 Series “ C ” of the said Loan.

“ The S tate  Roads Loan" w ill be dated Feb ru 
a ry  1 , 1910, bear Interest from  said date a t  the  
ra te  of Three and One H a lf Per Centum  per 
ann um , payable sem i-annually on the lirst day of 
August and Feb ru ary  in each and every year, 
and the principal w ill be redeemable a t  the  
pleasure of the S tate  a fte r the first day of Feb ru 
a ry  In the year 1920, and the whole debt w ill be 
payable on the first day of F eb ru ary , 1925. 
T h e  debt Is exem pted from  S ta te , county and  
m unicipal taxatio n  and w ill be Issued In bond 
fo rm , w ith  coupons attached.

Said proposals must be delivered, sealed, to  
the Treasurer of the S tate , a t  Annapolis, O N  O R  
B E F O R K  12 O ’C L O C K  N O O N  O F  T H E  F IR S T  
D A Y  O F  F E B R U A R Y , 1910, and must have 
endorsed on the back of the envelope "Proposals 
fo r the S tate Roads L o a n .” Each bid must be 
accompanied w ith  a certified check on some 
responsible banking In stitu tion  for 10 per cent 
of the am ount of such bid, and the same w ill be 
opened In the office of the S tate Treasurer, in  
tne C ity  of Annapolis, a t  12 o’clock noon, Febru
a ry  1st, 1910, In the presence of the undersigned.

O n the opening of such proposals so m any of 
said coupon bonds as have been bid for, not 
exceeding, how ever, the am ount fo r which pro
posals are In v ited , m ay be aw arded by said G ov
ernor, C om ptroller of the Treasury and Treasurer, 
or a m a jo rity  of them , to the highest responsible 
bidder or bidders for cash: and when two or more 
bidders have m ade the same b id , w hich bids are 
the highest, and If the am ounts so bid fo r by the  
highest responsible bidders are In  excess of the  
whole am ount of the said bonds so offered for 
sale, then such bonds m ay be aw arded to  such 
highest responsible bidders bidding the same price 
In  the proportion w hich the am ount each has bid 
fo r  bears to the  whole am ount of said bonds so 
offered for sale.

These bonds w ill be Issued In the denom ination  
of $1,000 and subject to  registration as to  principal 
and no bid fo r less than  par w ill be accepted.
►, T h e  rig h t Is reserved to reject an y  and a ll bids.
—  A U S T IN  L . C R O T IIE R S ,

Governor.
J . W .  H E R IN G ,

Com ptroller of the Treasury. 
M U R R A Y  V A N D IV E R ,

Treasurer.

NEW LOANS.

a

B S T A B L IB H B O  1866

H. C. Speer & Sons Co.
First Nat. Bank Bldg., Chicago

BONDSC I T Y ,  C O U N T Y
A N D  S C H O O L

8 2 0 0 ,0 0 0
The City of Seattle, Wash.

General Municipal Light Extension 
Bonds

Sealed proposals w ill be received by the under
signed u n til tw elve (12) o’clock noon on Sa turday, 
January 29, 1910, fo r the purchase of $200,000  
General M unicipal L ig h t Extension Bonds, being 
a portion of the $800,000 voted a t  the special 
election held In  the C ity  of Seattle on the 29th day  
of December, 1908, under and by v irtue  of O rd i
nance N o . 19605.

Said bonds to be Issued In denominations of 
$ 1,000 each and to  bear date as of the date of the ir  
actual Issue to  the successful bidder.

Said bonds shall be payable tw en ty  (20) years 
from  the date of th e ir Issuance, and shall bear 
Interest a t  a rate  not to  exceed four and one- 
half ( 4 'A )  per cent per annum , Interest payable  
sem i-annually , and Interest coupons for the pay 
m ent of such Interest sem i-annually w ill be attached  
to said bonds. Both principal and Interest pay
able a t  the fiscal agency of the S tate of W ashington  
In New  Y o rk  C ity .

Bidders m ay bid for said bonds by offers of 
prem ium  on said bonds a t  the stated m axim um  
ra te , or by offers to take said bonds at a rate  lower 
than the stated m axim um  ra te , or by offers of 
prem ium  on said bonds a t a rate  lower than  the  
stated m axim um  rate .

Bids must be accompanied b y  a certified check 
on some solvent bank In the C ity  of Seattle, pay
able to the undersigned, fo r $7,500, which w ill be 
returned If the bid is not accepted. I f  accepted, 
the am ount of the check w ill be applied upon the  
purchase price of the bonds, or If bid be not com
piled w ith  the check shall be forfeited to the C ity  
of S eattle. ,

A ll bids w ill be opened and considered by the  
corporate authorities In the office of the C ity  
C om ptroller on S a turday , January 29, 1910, a t  
tw elve ( 12 ) o’clock noon.

The rig h t Is reserved to reject any or a ll bids.
F u rth e r particulars w ill be given by the under

signed upon application .
D a ted  S eattle, W ashington, December 23, 1900.

H . W . C A R R O L L .
C ity  Com ptroller and ex-officio C ity  Clerk. 

D a te  of first publication December 25, 1009.

F O R R E S T  &  C O .
BANKERS

Municipal and Seasoned
Corporation Bonds

FREE OF TAX
111 CHESTNUT ST.. PHILADELPHIA. PA

J o h n  H . W a t k i n s
MUNICIPAL

AND
RAILROAD BONDS 

No. 2 WALL STREET, NEW YORK

NEW LOANS.

8 5 0 0 ,0 0 0
The City of Seattle, Wash.

General Park Bonds.
Sealed proposals w ill be received by the under

signed u n til tw elve (12) o’clock noon on S a tu rd ay , 
Jan uary 29, 1910, for the purchase of $500,000  
General P ark  Bonds of the C ity  of S eattle, being 
the rem ainder of the $ 1 ,000,000 voted a t thespeclal 
election held In the C ity  of Seattle on the 29th  day  
of December, 1908, under and by v irtu e  of O rd i
nance N o . 19606.

Said bonds to be Issued In denom inations of 
$ 1,000 each and to bear date as of the date of th e ir  
actual Issuance to the successful bidder.

Said bonds shall be payable tw en ty  (20) years 
from  the date of th e ir  Issuance, and shall bear 
Interest a t  a rate not to exceed four and one-half 
(4 3̂ ) per cent per annum . Interest payable semi
ann ually , and Interest coupons for the paym ent of 
such Interest sem i-annually w ill be attached to  
said bonds. Both principal and Interest payable  
a t  the fiscal agency of the S tate of W ashington In  
N ew  Y o rk  C ity .

Bidders m ay b ill fo r said bonds by offers of 
prem ium  on said bonds a t the stated m axim um  
ra te , or by offers to take said bonds a t a rate  lower 
than the stated m axim um  ra te , or by offers of 
prem ium  on said bonds a t  a rate  lower than the  
stated m axim um  ra te . Bids m ust be accompanied  
by a certified check on some solvent bank In the  
C ity  of Seattle , payable to the undersigned, fo r  
$12,500, which w ill he returned If the bid Is not 
accepted. I f  accepted, the am ount of the check 
w ill be applied upon the purchase price of the  
bonds, or If bid be not compiled w ith  check shal 
be forfeited to the C ity  of Seattle.

A ll bids w ill be opened and considered by the  
corporate authorities In the office of the C ity  Comp
tro lle r on Sa turday, Jan uary 29, 1910, a t  twelve  
(12) o’clock noon. The rig ht Is reserved to reject 
any or a ll bids. M

F u rth e r particulars w ill be given by the under-

, X ? c 7 s “ ® lW « . n . D . c c m l . c r 2 3 .,(.0 9 .
H . W . C A R R O L L ,

C ity  C om ptroller and cx-offlcio C ity  C lerk. 
D ate  o f first publication December 25, 1009.

MUNICIPAL AND RAILROAD
BONDS

LIST ON APPLICATION

SEASON GOOD & MAYER,
Mercantile Library Building 

0 IN GINN ATI

McCOY & COMPANY
Formerly MacDonald. MoCoy & Ca,

Municipal and 
Corporation Bonds

181 La Salle Street, - Chicago

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J an . 8 1010.) THE CHRONICLE 131
Okotoks, Alberta.— Debenture Sale.— G. A. Stimson & Co. 

•of Toronto were recently awarded SI,800 0 % debentures 
due part yearly for 10 years.

Ottawa, Ont.— Debentures Voted.— The proposition to 
issue the $15,000 4%  garbage-disposal debentures mentioned 
in V. 89, p. 1618, carried by a vote of 3,044 to 1,698 at the 
election held Jan. 3. Details of debentures and date of 
offering not yet determined.

Paragon School District, Sask.— Debenture Sale.— An issue 
of $1,500 51^% 10-year school debentures was recently dis
posed of to II. O’Hara & Co. of Toronto.

Parry Sound, Ont.— Debentures Voted.— Propositions to 
issue $10,000 debentures as a bonus to the Parry Sound 
Lumber Co. and $30,000 debentures as a bonus to a foundry 
company were favorably voted upon Jan. 3. Mention of 
the former issue was made in V. 89, p. 1560. The deben
tures carry 5% interest and mature in twenty years. We 
are informed that they will not be issued until the industries 
are established, which will probably be in fifteen or eighteen 
months.

Debentures Defeated.— At the same election (Jan. 3) the 
voters defeated the proposition to issue the $25,000 new 
town-hall debentures mentioned in V. 89, p. 1560.

Pipestone, Man.—Debenture Sale.—1The $25,000 4% 20- 
year telephone debentures described in V. 89, p. 1501, were 
awarded on Dec. 20 to the Dominion Securities Corporation 
of Toronto at 96.552 and accrued interest. The following 
bids were received:

O ntario  Sco. Co., To ro n to .523,557 00
J.Addison ReUl&Co.,Reg_ 23,525 00 
R.C.M atthew s & Co., T o r . 23,437 50 
H ren t, Noxon &  Co., T o r . 23,370 00 
A llow ay & C ham pion,W in-

_______ n lp e g ..................................... *95 .18
* For $100.
A bid was also received from  N a y  & James of Regina bu t was not opened
Russia School District, Alberta.—Debenture Sale.— 

H. O’Hara & Co. of Toronto were recently awarded $1,000 
6 %  10-year debentures.

St. Vital, Man.—Funding Debentures Voted.—The pro
position to issue the $14,000 5% 20-ycar funding debentures 
mentioned in V. 89, p. 1560, carried by a vote of 64 to 35 
at the election held Dec. 21* 1909. The by-law providing for

D o m in io n  S e c . C o r p .,T o r _ $ 2  1 ,1 3 8  0 0  
V V .A .M acK enztc  &  C o . ,T o r  2 4 , 0 1 2  00 
T o r .  G e n . T r .  C o r p .,  T o r . .  2 3 , 9 0 7  5 0  
G . A . S t im s o n  &  C o ., T o r .  2 3 , 7 5 5  0 0  
A c m lllu s  J a r v i s  &  C o . .T o r .  2 3 , 7 0 9  0 0  
C . H . B u r g e s s  &  C o ., T o r .  2 3 , 5 5 7  0 0

tlie issuance of these debentures will be submitted at the 
next session of the Legislature for approval.

Vote on Iload and Bridge Debentures.— According to the 
Secretary-1  reasurer, the vote on the by-law providing for 
the issuance of the $6,000 5% 7-year road and bridge deben
tures (V. 89, p. 1560), “ resulted in a rather uncertain de
cision. 1 he vote was 57 “ for” to 39 “ against,”  the number 
necessary to carry being 5 7 .6 . -

Semans, Sask. Debenture Sale.— James G. Mackintosh 
of Winnipeg bought $2,000 6 % rink debentures during the 
month of December. The securities are dated Jan. 1 1910 
and mature part yearly for twenty years.

Semans School District No. 2428 (P. O. Semans), Sask._
Debenture Sale.— An issue of $2,800 5 ^ %  school-building 
debentures has been bought by the Bank of British North 
America tor $2,817— the price thus being 100.607. Ma
turity 10 years, |f

Swift Current, Sask.—Debenture Sale.— The $10,000 6 % 
10-year debentures mentioned in V. 89. p. 1105, have been 
purchased by Alloway & Champion of Winnipeg at 104.5675.

Vancouver, B. C.— Debentures Not to Be Offered at Present. 
— The City Comptroller writes us, under date of Dec. 20 
1909, that the $675,000 bridge and the $400,000 water-works 
4% 40-year debentures, voted Oct. 23 1909 (V. 89, p. 1242), 
“ will not be offered for sale for some months.”

Debenture Election.— An election will be held Jan. 13, it is 
stated, to vote upon propositions to issue the following 4 % 
40-year debentures: $50,000 for a fire-hall, $413,000 for 
the purchase of certain lands, $85,000 for exhibition grounds 
and buildings and $350,000 for roads.

Viscount, Sask .— Debenture Sale.—The $1,000 6 % side
walk and local-improvement debentures mentioned in V. 89, 
p. 1242, have been purchased by G. A. Stimson & Co. of 
loronto. Maturity part yearly for ten years.

Winnipeg School District No. 1 , Man.— Debenture Offering. 
Proposals will be received until 12 m. Jan. 18 by It. H. 
Smith, Secretary-Treasurer Public School Board, for $200,000 
4% school bonds.

In te rest sem i-annually In London. E n g .. New Y o rk , N . Y . ,  Toron to  
M ontrea l, or In  W in n ip eg . M a tu rity  Aug. 1 1943.

NEW LOANS.

8 I 65 ,000  
Bayou Terre-aux-Boeufs 

Drainage District
5% BONDS

P a r is h  o f  S t .  B e r n a r d ,  J a n u a r y  1 s t ,  1 9 1 0 .
T h e  B o a r d  o f  C o m m is s io n e r s  o f t h e  B a y o u  

T e r r e - a u x - B o e u f s  D r a in a g e  D i s t r i c t  w ill r e c e iv e  
b id s  f o r  t h e  p u r c h a s e  o f  I ts  b o n d  Iss u e  o f  O n e  
H u n d r e d  a n d  S i x t y - F i v e  T h o u s a n d  D o lla r s  
( $ 1 6 5 , 0 0 0 )  o n  o r  b e fo r e  T U E S D A Y , F E B R U A R Y  8T H ,  1 9 1 0 ,  a t  12  o ’c lo c k  n o o n .

T h e s e  b o n d s  a r e  In  d e n o m i n a t i o n s  o f  O n e  
t h o u s a n d  D o lla r s  ( $ 1 , 0 0 0 )  e a c h ,  b e a r  F iv e  P e r  

C e n t  ( 5 % )  I n te r e s t ,  I n te r e s t  p a y a b le  a n n u a l l y ,  
a n d  m a d e  p a y a b le  F o r t y  (4 0 )  y e a r s  a f t e r  t h e i r  
d a t e ,  w i t h  t h e  o p t io n  o f  r e d e m p ti o n  In  n u m e r ic a l  
o r d e r  a f t e r  T e n  (1 0 )  y e a r s .

T h e s e  b o n d s  a r e  Is s u e d  In c o n f o r m it y  w i th  
A r t ic le  2 8 1  o f t h e  C o n s t i t u t i o n  o f L o u i s ia n a ,  a n d  
m u s t  b e  s o ld  f o r  n o t  le ss  t h a n  p a r .

E a c h  b id  Is t o  b e  a c c o m p a n ie d  b y  a  c e r t if ie d  
c h e c k  f o r  T w e n t y - F iv e  H u n d r e d  D o lla r s  ( $ 2 , 5 0 0 ) ,  
p a y a b le  t o  t h e  o r d e r  o f  t h e  s a id  B o a r d  o f  C o m 
m is s io n e rs ;  t h e  c h e c k  o f  t h e  s u c c e s s f u l  b i d d e r  w ill 

»»ir e  i  n e ,(* a ll t* c r e d i te d  o n  t h e  p u r c h a s e  p r ic e  
o r  t h e  b o n d s ;  t h e  c h e c k s  o f t h e  u n s u c c e s s f u l  b id d e r s  
w ill b e  r e t u r n e d  t o  t h e m .

T h e  B o a r d  o f  C o m m is s io n e r s  o f  t h e  B a y o u  
v i , ,r.c ' a  11 x ' * ! ° c 11 fs D r a in a g e  D i s t r i c t  r e s e r v e s  t h e  
r i g h t  t o  r e j e c t  a n y  a n d  a l l  b id s .

o r  f u r t h e r  I n f o r m a t io n ,  a p p l y  t o  B . F .  E s to p -  
l n a l ,  S e c r e t a r y ,  S t . ' B e r n a r d ,  L a . ,  o r  t o  I I .  L  
F a v r o t ,  A t t o r n e y .  0 0 8  H c n n c n  B l d g . ,  N e w

PER R Y, CO FFIN  8 BURR 
Investment Bonds

60 State Street, Boston

Charles M. Smith & Co
CORPORATION AND 
MUNICIPAL BONDS

FIRST NATIONAL BANE BUILDING 
CHICAGO

NEW LOANS.

8 2 0 ,0 0 0  
BOROUGH OF ROCHESTER,

Beaver Co.f Pa.
4y 2 %  BONDS

T h e  T o w n  C o u n c il  o f  t h e  B o r o u g h  o f  R o c h e s te r ,  
B e a v e r  C o u n t y ,  P e n n s y lv a n i a ,  w ill r e c e iv e  b id s  
u p  to  7 : 3 0  P .  M ., M O N D A Y , J A N U A R Y  1 7 ,  
1 9 1 0 ,  f o r  t h e  p u r c h a s e  o f  $ 2 0 , 0 0 0  o f  t h e  b o n d s  
o f  s a id  B o r o u g h , b e a r i n g  I n t e r e s t  a t  4 H % ,  f re e  
f r o m  S t a t e  t a x .  S a id  b o n d s  a r e  In  d e n o m i n a t i o n  
o f $ 1 , 0 0 0 ,  d a t e d  J a n u a r y  1 , 1 9 1 0 .  i n t e r e s t  p a y a b le  
s e m i - a n n u a l l y ,  f a l l in g  d u e  a s  fo llow s:

O n e  b o n d  o n  J a n u a r y  1 , 1 9 3 2
O n e  b o n d  o n  J a n u a r y  1 , 1 9 3 3  
T w o  b o n d s  o n  J a n u a r y  1 , 1 9 3 4  
T w o  b o n d s  o n  J a n u a r y  1 , 1 9 3 5  
T w o  b o n d s  o n  J a n u a r y  1 , 1 9 3 6  
F o u r  b o n d s  o n  J a n u a r y  1 , 1 9 3 7  
F o u r  b o n d s  o n  J a n u a r y  1 , 1 9 3 8  
F o u r  b o n d s  o n  J a n u a r y  1 , 1 9 3 9  

w i t h  t h e  o p t io n  t o  s a id  B o r o u g h  o f  r e d e e m in g  
s a m e  a t  p a r  a n d  a c c r u e d  I n te r e s t  a t  a n y  t im e  
a f t e r  J a n u a r y  1 , 1 9 3 2 .

A  c e r t l l lc d  c h e c k  f o r  $ 1 0 0  m u s t  a c c o m p a n y  
a ll  b id s .

F u r t h e r  I n f o r m a t io n  m a y  b e  p r o m p t l y  o b t a i n e d  
f ro m  t h e  u n d e r s i g n e d .

J A M E S  VV. D O N C A S T E R ,
S e c r e t a r y  o f  T o w n  C o u n c il

R o c h e s te r ,  P a . ,  J a n u a r y  5 t h ,  1 9 1 0 .

CANADIAN
MUNICIPAL BONDS

W. A. MACKENZIE & CO.,
TORONTO, CANADA

F. WM. KRAFT
LAWYER

S p ec ia liz in g  in E x a m in a tio n  o f  

Municipal and Corporation Bonds
1312 FIRST NATIONAL BANK BLDQ.i

CHICAGO, IL1.

Blodget, Merritt & Co.
B A N K E R S

« 0  S T A T E  S T R E E T , IMISTON 
III P IN E  S T R E E T , N E W  Y O R K

STATE, CITY &  RAILROAD BONDS

NEW LOANS.

8 7 3 ,0 0 0
Borough of Holly Beach City,

Cape May County, N. J. 
REFUNDING BONDS.

N o tic e  Is h e r e b y  g iv e n  t h a t  t h e  B o r o u g h  C o u n c il  
o f t h e  B o r o u g h  o f H o lly  B e a c h  C i ty ,  C a p e  M a y  
C o u n t y ,  N . J . ,  w ill  r e c e iv e  s e a le d  b id s  f o r  t h e  
s a le  o f  S e v e n ty - T h r e e  T h o u s a n d  D o lla r s  ( $ 7 3 , 0 0 0 )  
5 % ,  T h i r t y  (3 0 )  y e a r  r e f u n d i n g  b o n d s ,  a c c o r d i n g  
t o  O r d i n a n c e  N o . 8 0 .

E a c h  b id  t o  b e  m a r k e d  p r o p o s a l  f o r  t h e  s a le  
o f  B o n d s  a n d  t o  b e  a d d r e s s e d  t o  H a r r y  S .  H e w i t t .  
B o r o u g h  C le r k ,  a n d  t o  b e  a c c o m p a n ie d  b y  a  
c e r t if ie d  c h e c k  f o r  t h e  s u m  o f  F iv e  H u n d r e d  
D o l la r s  ($ 5 0 0 . )

B id s  w ill b e  o p e n e d  T u e s d a y ,  J a n u a r y  2 5 ,  1 9 1 0 ,  
a t  e ig h t  o ’c lo c k  P .  M ., In  t h e  B o r o u g h  H a i l .

C o u n c il  r e s e r v e s  t h e  r i g h t  t o  r e j e c t  o n e  o r  a ll  
b id s  w h ic h  Is t o  t h e  b e s t  I n te r e s t  o f  t h e  s a id  
B o r o u g h  o f  H o l ly  B e a c h  C i ty ,  N . J .

H A R R Y  S . H E W I T T ,
B o r o u g h  C le rk .

H U R T, S A IT O N S T A L L  t C O .,
S lm k e r i  Mow Y c r k S t c c k  E xch a n ge

Investment Securities
OO S T A T E  S T R E E T  

BOSTON

BLACKSTAFF & CO.
IN V E S T M E N T S

1332 Walnut 8tre«t 
PHILADELPHIA

LIST OF SPEC IALTIES ON R EQ U ES T
WE OWN AND O FFER

MUNICIPAL BONDS
Tax Exempt Anywhere In the United State* 

Write far Particulars

ULEN, SOTHERLIN & 00.
617 F ire  Hal. Bank Bldg.CHICAGO. IL L
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H. M. By llesby &  Co.
Incorporated

ENGINEERS
D E S IG N , C O N S T R U C T  A N D  O P E R 
A T E  R A IL W A Y .  L IG H T ,  P O W E R ,  
H Y D R A U L IC  A N D  G A S P L A N T S .

EXAM INATIONS and REPORTS

218 La Salle Street, CHICAGO
Oklahom a C ity , O klahom a, M obile , A la ., 

San Diego, Cal.

W M . J . YVILGUS,
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y . C. & 
H. R. RR. and Leased Lines.

COLIN M . INGERSOLL,
M. Am. Soc. C. E. Formerly 
Chief Engineer N. Y . N. H. & H. 
RR. Consulting Engineer on 
Transportation, City of New York.

Advisory Engineers 
Railroad and Municipal Problems

Investigations and Reports 
165 BROADW AY NEW  YO RK

^ itx a tx jc ia l.

O F F I C E  O F  T H E

ATLANTIC MUTUAL INSURANCE COMPANY.
New  Y o rk . January 21st, 1000.

r »  1W *«. in contort <». « “ “ * M M °< “

ISSISS S  »
December, 1008-------------------------------$3,333,483 55

To ta l M arine Prem ium s---------------- ----------------------------------

Prem ium s m arked o£t from  1st Jan uary , 1008, to 31st

In te rest received during the y e a r . . .................... ............................ J ’o l f  22 $440,855 Cl
R e n t less Taxes and Expenses............................................- ..............  14 ’ = = = = = =

.$4 ,0 51 ,106  25

J. G. WHITE & CO.,
Engineers, Contractors,

43-49 Exchange Place, NEW YORK
Chicago, Ills San Francisco, Cal.
In v e s t ig a t io n s  an d  R e p o rts  on E le c t r ic  
R a ilw a y ,  G as, E le c t r ic  L ig h t  a n d  P o w e r  
P ro p e r tie s  I r r ig a t io n  S y s te m s , & c ., for  
F in a n c ia l  In s t itu t io n s  an d  In v e s to rs .

Uectric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 

Designed and Built.
L o n d o n  C o r r e s p o n d e n t ! :

J .  C .  W H I T E  <k C O ., L i m i t e d ,
9 C loak L ane, Cannon St., E . C.

Bdmond C. Van Dlest Robert MoF. Dobl
l ’nomas L . W ilkinson

Associated Engineers Co.
Consulting and Supervising Engineers

417 Century Building
17th Sc S to u t S ts ., D E N V E R . C O L O .

Established 1889.

A. L. REGISTER & CO.,
Successors to P e p p e r S i  R e g is te r ,

ENGINEERS &  GENERAL CONTRACTORS.
IIS  N orth  B road  S treet, P h iladelph ia .

3£ittatxjctol.

NATIONAL LIGHT, 
HEAT & POW ER CO

GUARANTEED
BONDS AU l stun

Losses paid during the year w hich were estimated In 1907
and previous y e a r s . . . . . - - - - - - - - - - - - - - - ................................ 1 2 7 4  8 2 2  2 2  $1,695.477 68

Losses occurred, estimated and paid in 1908................................i  *  .

H. M. CHANCE,
C on su ltin g M i: ing E ngin eer and G eologist

COAL AND M I N E R A L  P R O P E R T I E S  
Examined, Developed, Managed.

887 D rexel B ldg ., PH ILA D E LPH IA , P A .

Less Salvages------------------------------ ----------
Re-Insurances________________________  tu u .o o o a / 479,543 7&

$1,215,933 98

$51,930 45
E xD ^S es, lnc\u^ln™offrcclrsr safa"rIes"anYclehis'"compensatl0n, stationery, „

newspapers, advertisements, e t c - - - - - - - - - - - - - - - -  - - - - - -  — .

A S S E T S .

United States & State ot New Y o rk

cm ltlesC lty ' Bank -r~  -  $5,442,702 00
Special deposits In U a n k s  &TrustCos. 800.000 00
Real Estate cor. W all &  W llUamSts..

&  Exchange P lace-$4,290,426 04 
O ther Real Estate &  

claims due the com
pany - - - - - - - - - - - -  75,000 00 4,374,426 04

Prem ium  notes and Bills Receivable 1,377,905 06 
Cash In the hands o£ European 

Bankers to pay losses under poll- 
cies payable In  foreign countries- 300,031 O o  

Cash In B ank ............................................  429,9o0 18

Aggregating.................... ..................... $12,824 ,105

L I A B I L I T I E S .

Estim ated Losses and Losses U n 
s e t t le d _________________________  $2,31U,4oo uu

P rem lum son U nterm inated  R isks . 717,712 70 
Certlllcates of Profits and In terest

TTrmfild   260,8=:3 Jaun p aia  — —  .  — , 121,473 65
R eturn  Premiums Unpaid  
Certificates of Profits Ordered Re

deemed. W ithhe ld  for U npaid
P re m iu m s .................... - - - ..............-

Certificates of Profits O utstand
ing .............- - ........... ..........................

Real E state Reserve P und-------

22.339 35

7,363,410 00 
270.000 00

A g g re g a t in g -- - - - -  -  . - - - - - - - - - - $ 1 1 , 0 6 6 , 1 9 1  OS

A  dividend of |“ ^Yettal°reDlrei^ taU ve^nonhand a f t c ^ T u e ^ y ^ t o ^ o n T r f ^ ^ r u a r y ^ e x t f thC

A. H. B ickm ore & Co.,
B A N K E R S

80  Pin© Street, N e w  Y o r k

G. STANTON FLOYD-JONCS, Secretary.

G U S T A V  A M S IN C K .  
F R A N C IS  M . B A C O N . 
J O H N  N . B E A C H ,  
W IL L IA M  B . B O U L T O N ,  
V E R N O N  H .  B R O W N  
W A L D R O N  P . B R O W N .  
J O H N  C L A F L IN .  
G E O R G E  O. C L A R K ,  
C L E V E L A N D  H .  D O D G E ,  
C O R N E L IU S  E L D E R T .  
R IC H A R D  H .  E W A R T

T R U S T E E S .  

H E R B E R T  L . G R IG G S , 
C L E M E N T  A . G R IS C O M . 
A N S O N  W . H A R D . ^  
L E W IS  CASS L E D  Y A R D .  
F R A N C IS  H .  L E G G E T T ,  
C H A R L E S  D . L E V E R IC H .  
L E A N D E R  N . L O V E L L .  
G E O R G E  H .  M A O Y . 
C H A R L E S  H .  M A R S H A L L ,  
W . H .  H .  M O O R E .

N IC H O L A S  F .  P A L M E R .  
H E N R Y  P A R IS H ,
D A L L A S  B . P R A T T ,
G E O R G E  W . Q U IN T A R D .
A . A . R A V E N ,
JOHN L. B IK E R ,
D O U G L A S  R O B IN S O N .  
G U S T A V  H .  S C H W A B .  
W IL L IA M  S I.O A N E ,
IS A A C  S T E R N ,
W IL L IA M  A . S T R E E T .

A . A . R A V E N . P r e s i d e n t .
C O R N E L IU S  E L D E R T ,  V i c e - P r e s i d e n t .  
S A N F O R D  E .  C O B B , 2d V i c e - P r e s i d e n t .  
C H A R L E S  E . F A Y , 3d V i c e - P r e s i d e n t .
J O H N  H .  J O N E S  S T E W A R T . 4 t h  V i c e - P r e s l d e n .

L. F. DOMMERICH & 60.
NEW YORK

General Offices, 57 Greene Street
SOLICIT ACCOUNTS TO FINANCE

DISCOUNT AND GUARANTEE SALES

CARRY NO GOODS FOR OWN ACCOUNT

glue |P U  re h a u ls  | |a l i0 t ia l  IBaxxh 
of ©xtxtitxtxaiiCAPITAL

$1 ,200,000.00
SURPLUS FUND

$ 3 0 0 ,0 0 0 .0 0
MELVILLE B. INGALLS, President

E D W IN  C. GOBHORN, Vioe-President.
W IL L IA M  W BROW N Vice-President. W IL L IA M  P. STAMM, Cashier.
G E & R b Xl C H , V I ^ p K S T  CHA8. A . 8T E V E N 8. Aast. Cashier.

BOARD OF DIRECTORS w k n U M j.
U E . IN G A LLS , Chairman Board of Directors F R A N K  L . P F A FF, Buhr, Pfaff A Oo., waoweaiv 

'n n n  *  a t L  R r  Co Confectioners. . .  . . .  _
rjsvx  A. A U L T  Prest The Ault & W lbort Co. E . B. S T A N L E Y , Am. Laundry Machinery M ff . Oo

OLBVn!Rn i KnE0Vh,TPr89t- Mlam' V,UJey N‘ U0“ J
VM.RM. TO ™«'™“ na h?Xmy“ i8Eu“i.ra..a,.».W.m.0h0.. 

i n  r r  a r k  Prest. Union Central Life Ins. Co. H E N R Y  C . YERQ ASON, VIoa-PresIdent.
E D W IN  C. GOSHORN, Mar. National Lead Co. SA M U EL POGUE, Prest. X I . *  8. P#8XJ* C? 1 . .
W B M E L IS H , Preat. T h * Bromwell Brush A Wire M ORRIS L . STER N B E R G ER , Prest. ComEMNUl 

r w i i  fte Bank, Jackson, Ohio

“ S ; Un . E . B O tS n - T " “ ' ” *  !<”, 6 0 ' ‘ ”  O H M .“ “ B T E V E N S r K S k , , .
* Accounts ot  Banks. Firms Corporations and Individuals Solicited, 

upon th. Most Liberal Terms Consistent with Qood Banking.
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