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(JHRONICLE INDEX.

The index to Volume 89 of the “Chronicle”—which
volume ends with the current issue—will be sent to
our subseribers with the number for Saturday, Jan. 15.
Owing to the increased size of the volume, it is no longer

possible to include the supplements in binding the
same, These latter will therefore be bound sep-
arately in six months’ or yearly volumes, as may be
desirved.

THE BINANCIAL SITUATION.

Two weeks ago we ealled attention to the probable
demand for an increase in wages by the railway train-
men on the roads east of Chicago and north of the Ohio
River. We also commented favorably upon the maod-
erate tone in which Viee-President Murdock of the
Brotherhood of Railway Trainmen had expressed
himself regarding the matter, he having taken pains
to state that every means would be exhausted before
resort would be had to a strike order, and having also
declared that the trainmen recognized the railrouds as
their friends and would do nothing to hurt their busi-
ness. This week, according to newspaper dispatches,
notice has been formally served upon the roads that
on Jan. 3 a demand for an inerease in wages of from
5% to 40% will be made. Tt appears that the Presi-
dent of the Drotherhood of Railway Trainmen, W. G.
Lee, is now in charge, and that he is not inclined to
adopt the coneiliatory attitude of Mr. Murdock, but
bluntly declares that the ingrease demanded must be
granted, no matter what the consequences to the roads.

The despatches referred to state that trainmen to
the number of 75,000 on about 75 railroads east of
the Mississippi arve engaged in this movement for higher
wages—irom which an idea is gained of its magnitude.
Mr. Lee is quoted as saying that a strike is not yet con-
templated, but that the trainmen will insist on their
demand. We are told that when his attention was
called to the statement credited to some railroad men,
that to raise wages freight rates would have to be ad-
vanced, Mr. Lee remarked that “the railroads had
heen looking for some time for an excuse to advance
freight rates.”” Trrespective of such an advance,
however, he declared, the men must have the pay they
ask, “even if the companies had to stop paying divi-
(ends.” The trouble with this attitude is that it
places the men outside the pale of public sympathy
and destroys any chance they might otherwise have
of getting increased compensation at a time when the
high cost of living furnishes a degree of warrant for
requests for enhanced pay.

Railroad employees are too often oblivious of the
fuct that the carriers, notwithstanding their large
revenues, are in precisely the same position as the
private employer, and must carefully watch their
outgoes, They cannot, any more than the small busi-
nesz man, allow their expenditures to expand indefin-
itely, without incurring the inevitable penalty, namely
inability to meet obligations and eventual bankruptey.
The question of higher wages is not a matter of mere
volition on the part of the managers of the properties,
If it were, it would be readily and quickly settled in
favor of the men, It is a question of ability to pay,
and on that point the possibility of the railroads being
permitted to charge more for their services, if they
agree to pay more for the services of the employees, is

]
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for the great majority of roads the all-controlling
consideration in the problem.

The President of the Brotherhood glibly suggests
that the railroads stop paying dividends. He entirely
overlooks the fact that not a few of the roads in the
territory covered by the Brotherhood are notf paying
any dividends now. The Erie belongs in that elass,
and among the smaller and less important lines the
number of those that are not paying dividends, and
never have paid any, is very large. Iven the bigger
and more prosperous systems, like the Pennsylvania
RR. and the New York Central, were forced to reduce
their dividends during the period of trade prostration
following the panic of 1907 and have not yet been
able to restore the old rates. Railway earnings, to be
sure, are again increasing, and in some instances the
gaing are very large; but it should not be forgotten
that these gains, espeeially in the territory between the
Mississippi River and the Atlantic Seaboard, represent
merely o recovery of the no less striking losses of 1908.

Another faet which the railway trainmen also over-
look, or ignore, is that in 1908, when the carrierswere
sustaining such frightful losses in revenue, and it was
necessary to practice the utmost economy,the pay of
the trainmen was not reduced at all.  In the calendar
year 1908 the zrogs earnings of United States railroads
(treating them as a whole) were reduced no less than
$345,000,000, as we showed in our issue of March 15
1909; yet, in face of this tremendous shrinkage, 1o
railway trainman had his wages cut, though many of
the higher officials of the roads voluntavily made
reductions in their own pay. With wages maintained
while revenues were thus falling away to such note-
worthy extent, are the railway trainmen justified in
secking to appropriate to themselyes the gains in
revenues now being experienced and which represent
nothing more than the recovery of the previous losses?
They would not share in the previous losses; can they
now demand participation in the gaing unless the roads
are allowed to impose & higher charge for their trans-
portation services?

The only way the carriers have of recouping them-
selves is by raising rates. A very small addition to
their freight charges, which the shipper would scarcely
feel at all, would meanagreatdeal to theroads. If thisis
denied to them, then the avenue for furthergeneral ad-
vances in wages must be considered closed. The roads
cannot pay more for labor and for materials and sup-
plies and for everything else thal enters into their op-
erating accounts and af the same time meet the pub-
lic demand for increased facilities and aceommoda-
tions (and provide the necessary new capital for that
purpose), unless they are allowed fo do what the manu=
facturer or producer does when confronted by an in-
erease in the cost of his goods, namely ask more for
the goods themselves. It is therefore the height of
folly for the railway trainmen, in quest of higher
wages, to waive aside the suggestion of some small
addition to the trailway transportation charge for
moving freight. Through this Iast alone can the train-
men hope to succeed in their endeavors. The switeh-
men on the trans-continental lines between the head
of the Great Lakes and the Pacific Northwest have
just suffered a defeat in their attempt to force a higher
schedule of pay than the circumstances of the roads
warranted; they had been offered a small advance,
within the ability of the roads to pay, but had arbi-
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trarily rejected it. Defeat must also attend any other
general movement for higher pay on the part of any
Jaree body of employees if the chance of higher freight
charges is shut out. In the meantime, the separate
companies will not refrain from reaching agreements
with special classes of their employees, making such
coneessions in individual cages as the gircumstances
may admit—just ag the Lehigh Valley has done in
the case of its engineers and as the Pennsylvania Rail-
rond is seelking fo arrange in the ease of some of its
employees. Each particular road will know what
course Lo pursug upon the merits and ag o matter of
policy.

The nomination of Judge Horace H. Lurton of
Tennessee ag suceessor of the late Justice Peckham in
the Supreme Court was confirmed on Monday without
opposition or comment. e i§ older now than any
of the present members of the Court were at the time
of appointment and older than any preyvious Justice
at the time of appointment (with possibly one excep-
tion) as he will reach sixby-six in two months more.
But of course age does not diminish his qualifications.
He is, indeed, particularly well qualified for the task.
He has oceupied & judicial position since 1586 and has
been in the Federal Cirenit Court nearly seven years.
He therefore comes to the Supreme Cotrt with o
judicial experienee which some of his associates theve
did nob {he appointment, giving
correspondingly greater weight to his decisions. Of

have b time of
Judge Lurton’s personal and professional fitness there
seems no room for question; moreover, it is gratifying
to know that his bent of mind is towards conservi-
tiem, that he will incline towards the sound rule of
standing by prineiples which have the strongest pre-
sumption of soundness in the fact that they have bheen
tested and approved by long time; that he will not
he likely to hasten an iota the coming of the progressive
and human judiciary aecording to the Gompers ideal.

Critics of Wall Strect possessing more bias than
knowledge frequently go upon the assumption that
only a comparatively few people are interested in or
affected by changes in the market value of securities.
Official statistics compiled by “The Journal of Com-
merce”’ of this eity should dispel this mistaken notion.
These returns, supplied by 110 railroads and indus-
trial corporations having an aggregate capital stock
outstanding of $7,300,307,267, show that this sum is
held by no fewer than 626,984 stockholders. The
avernge owned by each of these individuals is only
11614 shaves, of a par value of $100, or $11,650. I9if ty-
four railroads having an outstanding capital of $4,-
157,008,136 report o total of 288,160 stoekholders,
showing an average of 5,336 in each company. Iifty-
gix industrial companies having a total capital of
$3.143,299,131 report 338,824 stockholders, whose
average holding is only 9234 shares.

Announcement of the terms upon which the Steel
Corporation will issue its stock this coming year to
such of its employees as choose to take it derives its
chief interest by happening fo be nearly coincident
with the Gompers declaration of war, which declara-
tion beging in the unusual manner of asserting that the
hostilities have been declared by the other side, the
real basis of this assertion being that the Corporation

refuses to surrender ab discretion to the Federation
of Labor. As heretofore, and as well known, stack is
not tendered as a gift to the Corporation’s men; it 18
offered at a very slight fractional advantage as com-
pared with the present market rate, men
must. pay for it, which they are permitted to do

but the
by installments deducted from their current wage.
This cannot possibly be fwisted into an instance
of alleged oppression; no penalty is put upon the men
who do not buy stoek, and they may decide for therm-
selves whether it is @ judicious purchase. A honus
acerues to those who persevere for five years, and those
who do persevere get o share in tlie bhonuses of their
fellows who do not; thisis both sound and just, and it
follows the method of the “tontine” plan of life insur-
anee.

Doubtless opinions might vary as fo some details in
this plan, but not as fto its practical shrewdness as a
It takes human nature as that is
found, and appeals to it on the direct basis of self-
interest offering inducements and
mote loyal service by undertaking ta pay for it to the

piece of business.

and to  belter

utmost. We suspeet that Mr. Gomipers niakes no
mistake about its effectiveness in hringing employer
and employee into eloser and more enduring toueh, and
that he partieularly dislikes it for this reason; indeed, if
he could afford to be quite frank, he might give this the
first place in the list of wrongs practiced npon organ-

ized labor by itg “oppressors.”

The gas exhibition in Madison Square Garden which
closed on Tuesday was interesting and suggestive. A
few clectric motors were running unobt risively in
saome booths, and one exhibitor had an electric sign;
otherwise. there was no suggestion of electricity, and
the entire lighting was by gas, which onudid the familiar
eloctrie bulb in whiteness, as the incandescent mantle
There

was used. were many novel or little known

devices of lighting; among them, hurners which ignited
the gas ns soon as turned on, thus heing safe against
accidental extingnishing or leaving the key open; de-
vices for lighting &1l or a part of & series of burners by
pressing a butfon; deviges, alteady somewhat familiar,
for turning lights on or nearly off by @ pilot flame,
While the electric bulb has an advantage for Srouping
and display purposes in that it may be worked in any
position, be subdivided into very small sizes, and made
to flash up and down automatically by a motor, gas
has been following the example set und already
has its “inverto” mantle, with which (aided by other
tricks of manipulation) it has entered the race for
recovery of some of its lost ground.

Appliances for cooking and heating were, of course,
present in great variety and finish, and in this field
which gas laid hold of long ago it prabably has still
a long lead on electricily.
hrought into prominence the comparative value of
heat units in gas, compared with that of light units,
and now it has come to pass that the gas companies
are quite inclined to lay the chief stress upon heat, a8

The mantle, of course,

4 means of incandescence and also (as this seems to
open a wide field) of service for domestic and factory
uses. For smelting and forging furnaces it is appealing
to manufacturers, and it even begins to claim import-
ance as a source of power. Probably few persons know
that the Consolidated Gas Co. maintains an emergency

service with automobiles, ready night and day

hitized for FRASER
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answer messenger or telephone calls in case of leaks or
other troubles, and for this purpose it has divided the
city into districts.

On the whole, gas is not willing to be set aside, and
the new activity and development which have heen
forced upon it show once more how one industry acts
upon another and spurs it to new exertions, on penalty
of extinction; provided that the natural forces of
selection and competition are left to their free play.
It happens that a synopsis of a lecture given in Bir-
mingham, England, by the chief chemist of that city's
gas works is published this week, from which it appears
that, notwithstanding economies in the rate of con-
sumption and the increasing competition by electricity
and by producer-gas in large factories, the average
rate of increase in the output of gas is more than
twice that in population.

The Texas Commissioner of Insurance lately sent to
all the Lie sompanies which did not withdraw from
that State in consequence of the enactment of the
Robertson Law of two years ago a notice of remincer
that, according to the law as amended, every company
whose investments in Texas seeurities at the end of
7o ol its reserves on Texas
policies must bring its investients up to that ratio
by the end of January next, on penalty of exclusion.
This law has been discussed in the “Chronicle,” and
the investigation made by the associated presidents
of the companies about six months ago showed that
there has been nothing which could be ecalled “dis-
crimination” in the invidious sense in the geographical
distribution of insurance investments. The South-
western section of the country, contributing less than
9% to the total premiums paid by the whole country,
has a ratio of 1249, of inyestment to reserves; New
England ranks third as contribiitor and at the foot as
borrower; the older sections contribute most, while
the newer ones borrow most. This is according to
natural distribution, and there is no thought of appor-
tionment with any reference to equal sharing.

The chief reason for referring again to the subject is
that letters have heen lately sent to some of the
companies which withdrew from Texas calling atten-
tion to the desirability of some bond issued by a county
in that State. One of the large companies took the
trouble to send a letter in response, courteonsly
explaining that the bonds are doubtless safe and
desirable; but in consequence of extraordinary legisla-
tion that company and others had felt compelled to
withdraw, and it could not invest or loan in Texas
“without jeopardy,” presumably to the HECOSSArY
freedom of control over its funds. The moral is that
compulsion and invitation do not go well together. Tt
has appeared proper in some quarters to apply foree
to capital, and perhaps some arguments on the line
of expediency can be offered for that policy; but
clubbing and beckoning arve incongruous for the same
hand. One or the other should be adhered to.

1908 was not equal to 75

Neither commercial nor finaneial affairs in Great
Britain are being seriously disturbed by the bitter
Parliamentary contest now being waged throughout
the country, notwithstanding the dire forebodings
that were indulged in when the House of Lords first
signified its intention of testing the feeling of electors
on_Lloyd-George's somewhat revolutionary Budget.

The London money market is tranquil, not to say
comfortable; the Bank rate was recently lowered to
the not unreasonable level of 4159, investment se-
curities have not suffered since the Government’s bill
was rejected, and speculation is no quicter on the
London Stock Exchange than it is here, apart from
the professional operators who dominate the market,
while the disposition of taxpayers has been and is to
refrain from gratuitously complicating the situation.
Turning to trade, it is a strange coincidence that
during the month in which the political trouble cul-
minated, forcing the prorogation of Parliament, im-
ports of foreign merchandise rose to an unparalleled
total, while exports also increased very encouragingly,
the gain being much the best for any month of the cur-
rent year. Compared with the corresponding figures
in 1908, fhe increase last month of £11,700,745 in
imports was equal to 23.49, against 13.395 in August,
the previous best month, and exports increased
£4,174,040, or 14.3%,, against 5.8% in Aueugt. These
returns have, in ¢onjunction with other considerations,
led Great Britain to look for a brondening of general
business in 1010 to dimensions greater than any
hitherto attained, just as the railroads and industrial
corporations in the United States are looking forward
to achieving unprecedented prosperity next year.
Politics, disturbing though they undoubtedly are on
both sides of the Atlantie, are interfering with trade
less than are the excessive charges made for certain
staple commodities, notably raw cotton; in Lancashire
the position is much more serious than it is in our own
I'all River district or among Southern mills.

Can astronomers evolye any satisfying explanation
of the strange prevalence of political disturbances
throughout the world? Fresh outbreaks, some of
grave consequences, are occurring almost daily in one
country or another. It is inmipossible to avoid attrib-
uting political motives to the deplorable assassina-
tions committed on Dee. 21-22 in Russia, Korea and
British India; indeed, so near in point of time and so
similar in character were the attacks that there is a
temptation to imagine that they had some degree of
relation to one another. The slaying of Colonel
Karpoff, chiel of the secret police of St. Petersburg,
by the explosion of a bomb thrown by an anarchist;
the fabal stabbing of Premier Yi, the head of the
Korean Cabinet, by a Korean beliaved to be a member
of a politieal secret, society, and the murder of the
Chief Magistrate of Nasik, Arthur M. T. Jackson, by a
native supposed to he actuated by resentment against
British rule, are, unhappily, not the only crimes of
their kind reported within recent months, for it will
be readily recalled that in each of these countries
similar atrocities have been committed of late. Rus-
sian history has been so thickly strewn with political
assassinations that they create less international sur-
prise than have the lamentable attacks by Indian and
Korean subjects restive under foreign government.
Both Greab Britain and Japan have peetliarly delicate
tasks on their hands in dealing effectively and at the
same time humanely with their foreign dependencies,

Other political troubles, less sanguinary but not
without deep significance, are prevalent elsewhere.
The historic erisis that has arisen in Britain, from
which may spring the granting of home rule for Ire-
land, need be but mentioned in passing. The changes
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ghat have taken place in France also need not be elab-
orated upon. The overthrow of Cabinets in other
(lontinental countries may likewise be passed over.
But affairs in Germany, in Austria-Hungary, in Greece,
in Belgium, in Servia, in Turkey and in Central America
call for brief recital to illustrate the state of unrest
and discontent that apparently exists.

The cables announce that a joint committee of the
three radical partiesin the Reichstag, having an agare-
gate representation of fifty members, has issued a plan
for amalgamation, underthenameof the Dentsch Frei-
sinnige Volkspartei, which plan must he ratified by
each party before being finally adopted at a general
convention scheduled to be held in 1912, The published
program of the proposed alliance is not unlike that
whieh might be expected from the People's Party that
gertain politicians aspire to form in the United States
between now and the next Presidential eampaign. The
subjects endorsed are summarized as “the gradual re-
duction of agricultural and industrial duties, the re-
striction of special privileges of great landowners, pro-
gressive baxation of property aud legacies, electoral
reforms, including minority representation and a lih-
eral development of the Constitution, making the
Ministry directly responsible to the Reichstag.”” 'This
new movement follows hard upon the revolutionary
tactics employed by the minority parties, ineluding
the National Liberals, at the reorganization of the
Reichstag a few weeks ago.  Long-established custom
has conceded to the strongest parties the right to nomi-
nate the President and two Vice-Presidents, but when
the National Liberals were given their traditional op-
portunity to have the office of second Vice-President,
they refused it, as & protest against the domination of
the Conservative-Clerical eombination. The Imperi-
alists likewise declined to aceept the position, but after
o two-days’ adjournment, of the House they agreed to
name a candidate. Throughout the voting the Na-
tional Liberals and Radieal parties cast blank ballots,
thus demonstrating their determination to saddle
the ruling factions with sole responsibility for new legis-
lation. The whole quarrel and its aftermath are re-
garded as tending to strengthen the growing power of
the Socialists.

Austria-Hungary is threatened with a deadlock
that would necessitate what is termed an ex lex
period of administration, meaning thereby the tem-
porary setting aside of the Constitution. From Aus-
trin it is reported that “the union of the Slav parties
threatens the German element to such a degree that
it is most probable that all hope of gotting the Reichs-
rath into working order must be given up, and a pro-
longed adjournment will become inevitable.” In Hun-
gary the Chauvinists, who control a majority of the
legislators, will not how to the Emperor’s will; hence
the possibility of the emergency system of carrying

on the Government outside the Constitution, a sys-
tem not unlike the state of affairs now existing

in Britain inasmuch as during its enforcement,
no taxes can be collected except what is paid
voluntarily.

King George of Greece is expected to abdicate after
the New Year, and the all-powerful Military League
is reported to have selected Crown Prince Constantine’s
gon George for the throne, whereas a good many civil-
ians have mentioned the Duke of Abruzzi, the intrepid
explorer, as their favorite choice for the high office.

The Chamber of Deputies was the scene of turbulent
wrangling this week, and the Minister of War, Col.
Lapathiotis, tendered his resignation, although later
he consented to remain at his post. Wild rumors
were afloat, including one that the Military League
might establish a dictatorship and administer affairs
without the Chamber.

In Belgium, the death of King Leopold has caused
unsettlement, but beyond a series of lawsuits over the
late raler’s possessions, nothing serious is anticipated,
the accession of Prince Albert having apparently been
acquiesced in by the great body of the people; on the
occasion of his enthronement as Albert I. on Thursday,.
there were many manifestations of good-will on the
part of the populace.

The King of Servia, whose possession of the throne
was won by measures that shocked the civilized world,
was called upon last Saturday by a Nationalist Deputy
in the National Assembly to abdieate, but the incident
was hushed up by confiscating the newspapers that
referred to the motion. In Turkey the new regime
is doing tolerably well, but the country is not free
from either internal or external troubles, Ifit be true
that absolute contentment is fatal to progress, 1910
should belarge with promise.

History has been made rapidly in Nicaragua thig
week., The resignation of President Zelaya was fol-
lowed by the election, through Zelayan influence, of
Judge Jose Madriz, who assumed the Presidency “un-
moved by personal ambition, but by the spirit of a
good son going fo the rescue of his beloved mother,
harassed and imperiled.” The harassment did not
then cease, for the revolutionists, encouraged by the
downfall of Zelaya and incensed by his machinations
in securing the election of a sympathizer, pressed
towards their goal with renewed vigor, and on Tues-
day a battle was fought near Rama, where the Gov-
ernment forces held a fairly strong position. The en-
gagement was sanguinary. The first dispatches re-
ceived by our State Department stated that Estrada
had “partially routed and defeated the forces of Ze-
laya.” Wednesday's news was more emphatic in de-
claring that the defeat of the Government troops had
been severe and decisive. Subsequent developments
have confirmed the victory of Istrada’s soldiers and
the seriousness of the loss sustained by the enemy.
The casualties are reported to have totaled 1,000 on
both sides, while 1,900 of Zelaya’s men surrendered on
Wednesday. Not content with having overthrown
his rival, Estrada, who seized several points of van-
tage, including Rama and Recres, is pursuing his cam-
paign against the new regime, which admittedly was
brought about by the ex-President and those friendly
to his cause. Hstrada's success is peculiarly gratify-
ing to the United States in view of the attitude our
State Department assumed towards Zelaya on the
one hand and Estrada on the other. The latest dis-
patches state that Zelaya is in flight from the
country.

Immigration statisties, in common with returns
of bank clearings, railroad eamings, &c., continue
to reflect the marked improvement that has taken
place in the status of industrial affairs the current

year. The official compilations for November 1909,
issued this week, shows in fact that the arrivals of
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immigrant aliens through all ports of the United
States for the month were 85,049, or 9,441 more than in
October, and comparing with only 47,076 in the
corresponding period of 1908, but with 117,476 in
1907. The total inflow for the eleven months of 1909
makes, of course, u decidedly favorable contrast with
that for the like period of 1908. It reached 888,304,
against only 364,316 in 1908, or a ‘gain of 524 078,
but comparing with 1,267,592 in 1907. The non-
immigrant alien arvivals for the month numbered
12,971, against 13,889 last year and 15,171 in 1907,
and for the eleven months aggregated 175,092 and
152,158 and 160,679 respectively. Consequently the
total inwnrd movement of aliens in November of the
current year was 98,020, against 50,965 in 1908 and
132,647 in 1907, with the January | to November 30
result 1,063,486 this year, 496,474 last year and
1,428,361 in 1907,

Emigration of aliens in November, as in all recent
months, proved to be quite moderate, the number
of steerage passengers departing from the country
having been only 80,000 against 38,609 last year.
In November of 1907 the departures after the middle
of the month were very heavy, exceeding the arrivals,
and for the full month the efflux was abouf, three fimes
what it was in November this year. The important
exodus then was due, of course, to the condition of
depression and laek of employment into which the
country was plunged following the October panic.
For the eleven months of 1909 the outgoing aliens
have numbered about 281,880, against573,728 in 1908
and 438,540 in 1907. Striking a balance, we find
that, while in November this year there was a net
increase in foreign-horn population of 68,020, the
gain recorded in 1908 was only 12,356 and the aug-
mentation in 1907 but 38,207. TFor the eleven months
of 1909 our net excess is 781,606, against a loss of
61,277 in 1908 and an increase of 973,842 two years
ago. With departures continuing small in December
and the inward movement thus far quite in line with
November a further important addition should be
shown by the completed figures for the month; as
against a gain of only 27,605 in December 1908 and
a loss of 11,325 in 1907.

In connection with this subject of immigration and
emigration it is worth noting that,according to Cana-
dian returns, therehas been this year a very important
movement of settlers from this country to the western
provinces of the Dominion. For the eight months
ended November 30 the number that has crossed the
border is placed at 71,988, that total being cloge to
half of the immigration from all divections for the
period covered. Satisfaction over this movement is
expressed ‘“‘because of the wealth it brings and the
skill of United States settlers in agriculture.”

The penultimate weekly statements of the Central
foreign banks show that, although losses of reserve
were sustained, the year-end settlements should be
effected without undue stringeney, just as in New
York the banking position and the state of the money
market are satisfactory. The Bank of England,
notwithstanding the purchase of several million
dollars gold during the week, including substantial
amounts from Paris, disclosed a decrease of 85,-
385,000 in coin and bullion, a total loss of $9,275,000 in
reserve, an increase of no less than $36,200,000 in

loans and heavy increases in both public and general
deposits; yet its supply of bullion (fully $167,000,000)
18 not unusually small for this time of the year, while
the ratio of reserve, despite the decline of almost 10%
this week, is still, at 44749, much above the average
for the next to the last week of December.  Of searcely
less significance is the fact that discount riates in the
open market have this week been easier both for spob
bills and those to arrive after January 1,the extreme
range being 3% @374%. numbers of
Inglish joinf-stock banks having balances in New
York are understood to have drawn home substantial

Moreover,

sums for “window dressing” purposes, which sums will
go direet to the Bank of England so as to fgure in
December 31 balance-sheets under the important
head “Credit Balances with the Bank of England.” If
need be, London will no doubt continue to draw npon
the huge gold supply of the French bank, This
week’s loss of $5,675,000 gold in Paris and the con-
comitant expansion (upwards of $8,000,000) in bills
discounted is of no great moment to an institution
which has on hand more than §700,000,000 of the
precious metal in addition to almost $180,000,000
gilver available as legal tender, The digcount rate in
Paris remaing at 2849 or 14 of 19, below the Bank's
minimum charge. The Imperial Bank of Germany
has been adding materially to its stock of gold, inelud-
ing the bulk of the new bars offered in London on
Monday, so that the moderate tension felt in Berlin
earlier in the month has relaxed, private discounts
being now quoted the smallest fraction above 49.
To sum up the foreign monetary’ outlook, no un-
easiness need be or is felt at any leading financial
cenlbre.

The New York money market has experienced
several cross-currents, as reflected by the contrary
tendencies in call and fime money rates. The week
began with sterling exchange quotations not far from
the gold-export point, with actual shipments of coin to
Argentina and much talk of possible exports on
Wednesday to Europe, with time money not offered
under 4149 and eall money ruling under 5%, No
gold was sent over-sea. On Wedndesday both demand
sterling and cable trausfers fell very sharply, call loans
touched the high level of the season (67), but time
accommodation was more plentiful at concessions for
the longer periods. Out-of-town banks immediately
responded to the higher price offered for eall money,
with the result that the maximum was not again
recorded on Thursday, although, on the other hand,
the banks charged 5149%, for renewals against 4749,
on Monday and Tuesday and 5% on Wednesday.
Yet six months’ loans were negotiated in many
ingtances at 449 and primeé commercial bills were
placed at 4349, occasionally at 414%. Meanwhile
domestic exchange on New York, after having com-
manded as high as 50¢. per $1,000 premium a few
weeks ago, fell below par at several cities, including
Chicago, though rates were not at all stable. This
added to the complexity of the local situation and
rendered forecasts of the weekly bank rettrns extreme-
ly uncertain. To add further to the unusual move-
ments, the Treasury Department on Wednesday
announced that it had sent $300,000 on behalf of
Chicago banks to San Francisco.

Time money rates closed the week on the basis of
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414@434% for 60 and 90 days, with a fair amount
of business done for the latter period, while four, five
and six months’ loans ranged from 414 to 426%. The
supply is not superabundant, yet it is adequate to
meet the restricted demand, since maost borrowers
are curtailing requirements as much as possible over
the end of the year. Call money, as already stated,
reached 69 on Wednesday, but on the following day
a4 minimum of 3% was quoted, or 19 below the
previous low figure. On Friday the highest quotation
was 5149 and the lowest 214%. The average rate
for the week was just aver 5%. Clommereial paper
rates, influenced by the easiness in time money for
long maturities, declined appreciably. Numbers of
the best drawers are acting on the theory fhat as soon
the January 1 demands for money have been
met, accommodation will become more plentiful;
accordingly, they are holding aloof for the present.
The absorption, though not by any means abnormal, is
healthy. The for the choicest four to six
months’ single names is 434 @54 %, with 514 @534 %
quoted for less attractive bills; most business 1§ done
For sixty to ninety days’ endorsed bills

as

range

y =7
nlt- LT

receivable the rate is 424 @534 %.

Discount rates have declined in London to 37¢%
for 60 days’ and 324% for 90 days" spot bills and to
3340, for 60 days’ and 314% for 90 days’ bills to
arrive after Jan. 1. In Paris bank diseounts remain
unchanged at 234%. Berlin discounts have dropped
14 of 1%, as compared with & week ago, the quotation
being now 4% @44 %, the latter ficure representing
gpot bills. Frankfort quotes 4}4%. At Amsterdam
the charge continues to be 23{%;. There have been
no changes in foreign Bank rates during the current
week nor are any reductions looked for at the leading
centres during the final week of the year. According
to our special cable from London, the Bank of England
losk £1,077,707 bullion and held £33,432,021 at
the close of the week. Our correspondent further
advises us that the loss was due to shipments to
the interior of Great Britain, which were very
large, being more than double the inflow into the
Bank. Ixports were of unimportant amount. The
details of the movement into and out of the Bank
were as follows: Imports, £936,000, wholly bought
in the open market; exports, £50,000 to India, and
shipments of £1,964,000 net to the interior of Great
Britain.

Foreign exchange has this week acted in accordance
with the expectations that had been based on the
known facts and conditions. First there was an
upward movement to the highest level of the season;
this culminated on Wednesday afternoon, when the
final mail steamer to reach London this year departed.
Since then rates have fallen very sharply. During
the remaining week of the year no sensational move-
ments are looked for in sight drafts, but ecable trans-
fers are moving unsteadily, perhaps ominously. In
geeking an explanation of the extremely high range
attained this winter—demand sterling erossed 4 8814
and cables 4 8834 —it is learned that several influences
have been at work. Acecording to those who handle
large transactions, the amount of American securities
held abroad, in I'rance as well as in ngland; has
oreatly increased during the last twelve months, or

since the election of President Taft, thus involving
extensive interest and dividend payments on Jan. 1.
Moreover, there have been unusually heavy maturi-
ties, both of loans raised some time ago by our bankers
and of securities, notably short-term notes and New
York City revenue warrants. The year’s expansion
in American and British foreign trade has been
remarkable; hence freight charges have called
for the remittance of large sums to British ship-
owners.

Another point brought up this week has been an
increase in the amount of insurance premiums for
warded during recent weeks to foreign companies;
the greater business activity that has prevailed, it is
said, has led to the taking out of increased insurance.
Then the powerful British joint-stock banks that
carry halances in New York have been withdraw-
ing funds to buttress their eredit balances with the
Bank of England on Dee. 31, when the half-yearly
bank balance sheets are prepared; this last is repre-
sented as haying been quite a factor during the week
preceding Wednesday last. These special demands
having been met, with the exception possibly of re-
mittances that will now have to be transferred hy
cable before Saturday next, quotations on Wednesday
fell 34c. for sight drafts and }qc. for cable transfers,
while on Thursday there was another break of Ye.
per pound, bringing demand to 487} and cable
transfers almost to 4 88, On Fridya the decline was
again quite severe, demand being as low as 4 8734 bid
and cable transfers below 4 88. There had been talk
among operators of an attempt to “corner’” exchange on
the part of certain powerfulinterests whohad calculated
upon gerious monetary stringency at London on ac-
count of the Government deadlock, but, though ex-
change was forced up very sharply, no actual ship-
ments of gold to Kurope became necessary or profitable.
There have been no fresh engagements of gold this
week for export to any point, although the amounts
announced last week were not forwarded to Argentina
until Monday.

Compared with Friday of last week, sterling ex-
change on Saturday was higher for all but cable trans-
fers, which declined 10 points, the final quotations on
that day being 4 8450@4 8460 for 60 days, 4 83@
4 8810 for demand and 4 8850@4 8855 for cable trans-
fers. On Monday demand and cable transfers were
about 5 points higher, with long sterling unchanged.
Tuesday brought a general advance, demand then
reaching & new high level; the range was 4 8455@
4 8465 for 60 days, 4 8810@4 8815 for demand and
4 8855 @4 8865 for cable.transfers, A sharp decline
oceurred on Wednesday after the sailing of the last
steamer due to reach London by Dee. 31; at the close
the quotations were 4 8440@4 8450 for 60 days,
4 8770@4 8780 for demand and 4 8830@4 8840 for
cable transfers, On Thursday long sterling rose 10
points but demand again fell, to 4 8745@4 8755,
while cable transfers closed at 4 8805@4 8810. On
Friday the quotations for this morning’s steamer
broke to 4 8725@4 8735 for demand and 4 8790@4 83
for cable transfers, although for next Wednesday's
mail rates were almost 1fe. higher

The following shows the daily posted rates for ster-
ling exchange by some of the leading drawers.
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Fri., ' Mon.,
Dee. 17, Dee., 20.

Wed.,

Tues., | Thurs.,
Dee. 22,

Dec. 21, dec ag!

B4 h 85 5 | 85

8814
85

Fri.,
Dee. 24,

Brown 164 (|Il5'i§
Brog. & COocecscan 18lzht- ‘4
Kldder, Poa- 160 ilayal4d
Body & Co..-.._.iSight.. |4 8 881 | 8514
Bank Hritish j!mlnsmi! 13 R 35 Bolg 88ig
North Amerfen.. . iSlght._[4 88 i 34 5 839 80
Bank of J60 day: 8]4 4 85 L, 3 : | 85 R4
B Montreal. . _. <\Bight_ ]4 ilg R84 8814
Canadinn Bank lln[hl.:\)n, 85 85
of Commerce. ... B5lg
Heldelback, Ttkel- Ablg 8615
helmer & Co... ... n . 851 ) 8} 8815
Lazard i daysld 85 £ £ E 85 85
BIIOR < i o | K54y 5 S8 1q b 85
Merchants” Bank .uu days|d 811 84 5 i 15 85
of Conada._ ... __.._|8ight.. - 8814 , 88

85
BR 14
54

—-|Shehit. .
[{‘1! lll\)1
Blight.

BE14

The market elosed on Friday at 4 8440@4 8450 for
pixty days, 4 8725@4 8735 for demand and 4 8790@
4 88 for cables. Commercial on banks was quoted
at 4 84@4 8415 and documents for payment at 4 8314
@4 84. Cotton for payment ranged from 4 8314 to
4 8334 and grain for payment from 4 8334 to 4 84.

The following gives the week’s movement of money
fo and from the interior by the New York banks.

Net Interlor

Reestved dy | | Shipped by
Mavement,

Week ending December 24 1008 |N. ¥, Banks, ]Ar Y. Banks.

C\lrrenc ¥

35,234, tH!U |Gr \in. 81 ‘I" $, 000

§7,226,000
1,094 uunJ mliu K27,000

1,021,000

B Total gold and legal tenders_ .. ...

$!l,lv|?.ll!][}‘ Sﬂ..i.!h,llill]}ll:iln $2,810.000

With the Sub-Treasury operations and gold exports
the result is as follows.

Out of i Net Chanye in
Banks. | Bunk Holdings.

Into

Week ending December 24 1000, Buanks,

$6,428,000|Galn. §2,519,000
A3.700,000/Loss 1,300,000

$41,547,000) $40,028 Oﬂﬂi(_mln £1,519,000

The following table mdtcntcs the amount of bullion
in the pl‘m(‘lp‘tl Furopean banks.

Banks' Interlor movement, &g aboye.
Bub-Treas. oper. and gold exports .

£0,147,000)
32,400,000/

Tatal gold and legal tenders_ .. ...

|
.I Dee. 23 1900,
Banks of |
Gold,

|

Dee. 24 1908,

Silver. | Tatal. | Gold.

| £
Emrl.nnd,.i 843,432,021
Franee . .. [140,270,450
Gernmny 87,479,100
140, ‘Nii) (10
.8 14,000 6.6
6,111,000 SO0
8,480,000
0,080,000
J1B8,667
L 4870000
Bwitz'land] 5,025,000
Norway - 1,777,000

Tot. Wk"i"ﬂ D26, 2681 100,550, .u-ii 506,776,811 450,124,226{100, 408,06
Proy. wmk'il‘ll.f?-l A411106,348, 5 ﬂ-i‘i%l& 1 li (15 H!V){J,JUU ,753{100,102,04

':HHIIIIJ‘- 4m
2,050] 41, th.i 000

60 Jnn 10001 m,em 000{ 12,
47,039,000/ 15 an:) unn 3
.nl.m 000/ 42, 70.000] 57,4

37008 12

Hl H.Q 000
48,417, ﬂl)l)
41 'Ill? U0
13,542,

GOVERNMENTS AND PEOPLE DURING 1909,
If one were to be asked what has been the charac-
teristic tendency of the year 1909 in the affairs of
nations, he would probably be correct in answeting
that the manifestation of increased public interest in
the finances of the various governments, in the adjust-
ment of their expenditure and in the taxes imposed
to meet such expenditure has been beyond all others
the noteworthy influence of the period. It is not
improbable that the year now drawing to its close will
take rank in history as the one in which this develop-
ment of public scrutiny, and at times of public veto,
first became 5o formidable as to arrest the plang of
the more ambitious governments. We hardly need
express our own judgment that this tendency of the
period has been salutary in a high degree. How far
it hag been caused by a more intelligent public view of
governmental questions, how far by increasing objec-
tion to the purposes for which these extravagant ex-
penditures were incurred and how far to the acuteness
of the resultant pressure on individual incomes are
incidental questions full of interest in themselves.
Glancing over the fiscal history of the year in the
various nations, Germany first presents itself, where
the Government, at the beginning of the year, was

pressing the Reichstag for a grant of increased taxes
sufficient to add some $125,000,000 to annual revenue.
This large contribution was asked, first, because of the
more extensive plans of the German Government in
the matter of naval armament, but also because the
already very sensational growth of annual expenditure
had so far affected the credit facilities of the Govern-
ment as to lower substantially the prices for its bonds
and threaten the exaction of a higher interest rate.
The Ministry applied to the Reichstag with a most
drastic and comprehensive program of taxation, going
80 far as to propose government monopolies in certain
branches of production and to recommend taxes in
such hitherto undisturbed quarters as the lights in the
houses of the citizens and the advertisements in the
newspapers. Inheritance taxes meantime were to be
so far extended as to suggest in a somewhat startling
way the possibility of outright reversion of estates to
the Government. The result will not have been for-
gotten. The Reichstag, long obedient to the fiseal
program of its Ministers, revolted at these propositions.
The Ministerial program wag subjected to the most
minute and thorough dissection and eriticism, both on
the floor of the Parlinment and in the press of the
country. Some taxes were reduced from the Govern-
ment’s proposals; others were rejected out of hand;
the entire grant by the Reichstag to the Government
was 8o far below what the Government had asked
that the Ministry has had to revert to the money
market and will probably find it wise to reduce its
future programs of expenditure,

In France there have been similar reports from time
to time of popular revolt against projected income-tax
legislation, [England has presented the same phe-
nomenon in a somewhat different way. It is true
that the uprising against the budget of taxation pro-
posed by the Asquith Ministry in April was a revolt
of the well-to-do rather than of the poor. But this
faet necessarily followed from the character of the
; | Budget itself, which was so scrupulously prepared as
to escape the danger of an angry proletariat while
laying s heavy, il not confiscatory, hand on property.
But when one considers fhe campaign against the
Budget in its larger aspects he will find exactly the
same motive underlying it as underlay the resistance
of the German citizen to the tax on his household
necessities. In each case the fundamental objections
were, first, that needlessly extravagant public ex-
penditure had brought about these oppressive tax
proposals, and, second, that the grant of such a pro-
gram would be nothing short of an entering wedge for
a new and increased scale of expenditure. This was
particularly true of the contest against the British
Budget, whose provisions were rightly consideretd as
an effort to divert to public uses not alone income hut
capital.

In the United States the same phenomenon.of popu-
lar serutiny of public administration of finances has
been visible, though again in a somewhat differ-
ent way. In the matter of the tariff there has
heen manifest the rather striking phenomenon of
an open and  organized  revolt  against
the taxation policy, not by the opposition party but
by a powerful faction in the Administration party it-
self. Along with this has come such overwhelming
demand for the stopping of wasteful public expendi-
ture that, if the President and the Treasury Depart
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ment had not heen wise enough to take the lead in pre-
paring for such reform, their hand would haye been
forced by popular indignation. When it is possible
to say that, although our publie revenue for the nearly-
ended first half of the fiscal year 1910 has slightly ex-
ceeded the revenue of so prosperous a year as 1906,
nevertheless the period’s expenditure has been so
much larger as to create a deficit of nearly $50,000,000,
compared with a surplus of %20,000,000 for the earlier
period, it may be scen at a glance what the gituation
is, and why both the general public and the statesmen
are bound to lay their hiands to it

It was, in fact, high time that not only our Govern-
ment, but others, should take serious cognizance of
this rise in public expenditure. No phenomenon of
the day has been more striking than the fall in price
of gilt-edged Government securities, and the conse-
quent necessary inerease of the interest rate when new
gecurities are placed. We ourselves have an illustra-
tion of the fact, not ouly in the low price and relatively
high interest rate of the New York City bond issues,
but in the compulsory return of the Iederal Govern-
ment to a 3% rate upon its bonds. Continuous weak-
ness in so prime a seeurity as British Consols has been
aseribed by some recent debaters in Parliament to the
Lloyd-George Budget. That may have been an in-
fluence. But the enormous program for inereased
public expenditure and increased public debt is an in-
fluence overshadowing every other. So with all other
States of whose affairs we have any knowledge.

There are various elements entering into the sifua-
tion of which this erushing public expenditure is an
oifeome. Rise in the cost of living, so widely com-
plained of by the average citizen, ean hardly fail to
affect governments as well. Governments, like in-
dividuals or corporations, must pay more fo-day for
materials, for land and for services than they paid a
very few years ago. It is an economic possibility that
the world's large output of gold and the consequent
inereased faeilities of eredit have draswn capital info
new enterprises, thereby inviting investors into sfocks
rather than bonds, There has at times been presented
guch a phenomenon as the partial exhaustion of ac-
eruing supplies of capital through this multitude of new
enterprises—a condition declared by ecertain foreign
ecconomists to have been at the bottom of the money
stringency of 1906 and 1907.

But the increase in public expenditure has been
eaused by the greater number of items in the public
outlay as well as by the higher average cost of what the
Government actually had to buy. It is not merely
that a higher price of iron has made a given'warship
more expensive than it was some years ago; the num-
ber of warships which each nation thinks it requisite
to build each year has inereased even more rapidly.
S0, in perhaps a less degree, of almost all other branches
of public expenditure than that for defense and war.
1t is in this direction that the protest of the people,
which we have seen to be so general throughout the
world, is likely fo be heard most effectively hereafter.
That an intelligent public, itself hard-pressed by high
cost of living and by & narrowing margin between per-
gonal income and expenditure, should protest against
higher taxes, when the proceeds of such inecreased
public revenue are avowedly to be used for purposes
unnecessary to progress and civilization, is the most
natural thing in the world. We look upon this atti-

tude by the public at large, whatever may be its imme-
diate cause, as a most useful outecome of the year’s
events and a most serviceable guaranty for interna-
tional peace and sane governmental methods in the
years which are to follow.

DISPUTED HAND-WRITING.*
The title of this article obviously constitutes a novel
subjeet on which® to write a book of over 300 pages.
Mr. Lavay, however, has accomplished the task and

in a most creditable manner. He makes the state-
ment that it is the first work of the kind ever published
in the United States, and no one will in any event be
disposed, after perusal and study of the book, to dis-
pute the elaim found on the opening page that the
book is “an exhaustive, valuable and comprehensive
work upon one of the most important subjects of
to~day."” The author is also entirely accurate when
he says that interest in disputed handwriting and
writing of all kinds is being rapidly developed and is-a
study and research with whieh the banker and busi-
ness man of the future must and will be perfectly
familiar. The book hag been before ug quite a while,
awaiting time and space for a review.

The author accepts as a motto the phrase “hand-
writing is a gesture of the mind.” In a special chapter
in the latter part of the book he says that a person’s
hand-writing is really a part of himself, It is an ex-
pression of a personality and his character, and is as
characteristic of his general make-up as his gait or
his tone of voice. There is always a direct and ap-
parent connection between the style of hand-writing
and the personality of the writer. No two persons
write exactly alike, notwithstanding that hundreds
of thousands of people learned to write from the same
copy-books and were taught to form their letters in
precisely the same way.

On the subject of disputed hand-writing the writer
points out: that when comparing a disputed signature
with a series of admittedly genuine signatures of the
same person, the general appearance and pictorial
effect of the writing will suggest, as the measure of re-
semblances or differences predominates, an impression
upon the mind of the examiner as to the genuine or
forged charaeter of the signature in question, When
it is understood, he says, that to make a forgery avail-
able for the purposes of its production, it must re-
semble in general appearance the writing of the person
whose signature it purports to represent, it follows as
a reasonable conclusion that resemblances in general
appearance alone must be secondary factors in estab-
lishing the genuineness of a signature by comparisom
—and the fact that two signatures look alike is not:
always evidence that they were written by the same
person. :

Reference is made fo the fact that there are many
conditions affecting the production of signatures
habitually and uniformly apart from the causes which
prevent & person from wrifing signatures twice pre-
cisely alike under the influence of normal conditions
of execution. The effect of fatigue, excitement, haste,
or the use of a different pen from that with which the
standards were written are well-known conditions
operafing to materially affect the general appearance
of the writing, and may have been, in one form or

« splsputed Handwriting," lﬁ Jerome B, Lavay. The Harvanl Book

Company, 334 Dearbom St., Chleago.
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another, an attendant cause when the questioned sig-
nature was produced, and thus have given to the
latter some variation from the signatures of the same
person executed under the influence of normal sur-
roundings.

[n a chapter on forgery by tracing it is pointed out
that in forgeries perpetrated in this way theinternal
evidence is more or less conclusive according fo the
gkill of the forger. In perpetrating forgery the mind,
instead of being oceupied in the usual function of
supplying matter to be recorded, devotes its special
attention to superintendence’ of the hand, directing
its movements that the hand no longer glides
naburally and sutomatically over the paper, but
moves slowly with a hawking, vacillating motion as

S50

the eye passes to and from the copy to the pen, moving
under the specific control of the will. Evidence of
such o forgery is manifest in the formal, broken,
nervous lines, the uneven flow of the ink and the often
re-touched lines and These evidences are
unmistakable when studied with the aid of a micro-
seope; also further evidence is adduced by a caveful
comparison of the disputed hand-writing, noting the
pen-pressure or absence of any of the delicate uneon-
seious forms, relations, shades, &e., characteristic
of the standard writing,

The author argues that forgeries and tracings made
by skilful imitators ave the most difficult of detection,
as the internal evidence of forgery by tracing is mostly
ahsent. The evidence of free-hand forgery and tracing
ig chiefly in the greater liability of the forger to inject
into the writing his own unconscious habit and to
fail to reproduce with sufficient sceuracy that of the
original writing, so that when subjected to rigid analy-
8is and microscopic inspection the spuriousness is
made manifest and demonstrable. Hence specifie at-
tention should be given to any hesitancy in form or
movement in tracing which is manifest in angularity
or change of direction of lines, changed relations and
proportions of letters, slant of the writing, its me-
chanical arrangement, disconnected lines, retouched
shades, &e,

Many hints are given of how to detect and guard
against forgeries and many legal questions of respon-
gibility are also earefully discussed. Mr. Lavay thinks
that for the average man who may write his checks
ab a desk and who may be willing to observe some
system in the writing, perhaps the safest and cheapest
protection for his paper is to repeat in red ink figures
bhe amount for which the check is drawn, placing
those figures on the signature line at the hottom in
such a manner that the black ink signature will be
woven through the red ink group. Virtually there is
no way of getting around this form of duplicated
amount, he contends, since the red figures show plainly
through the signature and cannot be changed without
affecting the form and character of the signature itself.
To affect a signature in this way, he thinks, is to call
attention to the fraud instantly.

Some of the principal tests applied, it is stated, to
determine the genuineness of hand-writing are these:
The actual and relative slant of the letters or the
angles between their stems and the base; the constancy
and aceuracy with which a straight line is followed as
a base; the amount of pressure used on the pen and the
part of the stroke where it is applied, and the positions
of the line as o whole relative to the edges of the paper.

shades,
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The simplest punctuation mark under the microscope
has its own individuality. It would be difficult, it is
asserted, to find two writers whose semi-colons and
quotation marks cannot be distinguished at a glance.
The dotting of the ¢ and the crossing of the ¢ afford
an infinite number of relations between points and
lines, and in both of these the time element and the
freedom of muscular movement play important parts.
iven the health and self-control of the penman, as
well as the physical circumstances, show their influ-
ence on these little strokes.

The author also speaks of the “pen scope” as a
means of distinguishing hand-writing. One the
most important facts from which the expert may begin
his investigations of possible forgery, he says, is that

of

every man using & pen in writing has his “pen scope.”
This technical term describes the average streteh of
paper which a man may cover without liffing the pen
from the paper and shifting his hand to continue the
line, Ineven the freest, swinging movements of a pen
where the hand follows the pen fingers there are ocea-
sional breaks in lettering or undue stretch of gpace
between the words which will indicate & charactoristic
seope of the pen if the specimens under investigation
cover an ordinary paragraph in length. As applied
to the signatures of the ordinary individual this pen
scope will appear in some formn in the signature.
The writer may lift his pen before he has spelled out
a long Christian or surname; he may indicate it in the
placing of & middle initial or in the space which lies
between the initial and the last name.

The author gives good advice as to the hest style of
hand-writing for a person to use. He argues very
strongly fhat every man should guard against an
illegible signature—for example, a series of meaning-
less pen tracks with outlandish flourishes, such as are
assumed by many people with a feeling that because
no one can read them they cannot be successfully
imitated. Experience has demonstrated that the easi-
est signatures to successfully forge are those that are
illegible, either from design or accident. The banker
or business man who sends his pen through a series of
gyrations, whirls, flourishes and twists, and ealls it
his signature, is making it easy for a forger to Irepro-
duce his signature, for it is a jumble of letters and
ink absolutely illegible and easy of simulation. Every
man should learn to write plainly, distinetly and legibly.

He says the only signature to adopt is one that is
perfectly legible, clear and written rapidly with the
forearm or muscular movement. One of the hest
preventatives of forgery is to write the initinls of the
name—that is, write them in combination—without
lifting the pen. Tt will help if the small letters are all
connected with each other and with the capitals.
Select a style of capital letters and always use them:
study out a plain combination of them; practice writing
until it can be written easily and rapidly and stick to it.
Don’t confuse your banker by changing the form of 4
letter or adding flourishes. Countless repetitions will
give a facility in writing it that will lend a grace and
charm and will stamp it with your peculiar charae-
teristies in such a way that the forger will pass you by
when looking for an “easy mark.” Plain signatures
of this character are not the ones usually selected by
forgers for simulation, Forgers are always hunting
for the illegible, as in it they can best hide their iden-
tity. It is claimed to be an utter impossibility for
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one person to imitate successfully a page of writing
of another for the reason that the forger must be able
to accomplish the following: first he must know all
the characteristics of his own hand; second he must
be able to kill all the characteristics of his own hand;
third, he must know all of the characteristics in the
hand he is imitating; fourth, he must be able to
assume characteristics of the other’s hand at will.
These four points, it is contended, are insuperable
obstacles and the forger does not live who has sur-
mounted or can surmount them.

SIBERIA AND ITS FUTURE PROMISE.

An important eontribution to the sum of knowledge
of Siberia and the opportunities it offers to the farmer,
the herder, the miner, &¢., is contained in a late
communication from the U. 8. Consul at St. Peters-
burg to the Department of Commerce and TLabor.
The Consul some fime agomade a trip from the Port of
Tientsin, China, on the Gulf of Pe-Chi-li and near
Pekin, through Manchuria and Siberia to St. Peters-
burg, and, having in mind the quite general ignorance
that exists as to the vast territory of Siberia, he gives
a few observations gathered on the way. It has been
the rule to picture this extensive Asiatic possession
of Russia as a cold, barren waste of little value to any
one and peopled mainly by chained conviets in
prison pens. It is therefore difficult to realize, as
the writer says, that the country has a population
well on to 15,000,000, and that in agricultural wealth
(meaning, of course, soil adapted to theraising of wheat,
corn, onfs, &c.) it far exceeds many other countries
that are important erop producers, Winters, it is
frue, are long and cold, but not more so than in
Northern Candada, now being so rapidly settled; and
the goil, he remarks, is as rich and fertile. In fact, he
gayd, the land resembles that of Illinois, Towa and
Nebraska, and adds that it is bebter watered and
timbered.

As regards the settlement of the country and
the utilization of its natural resources in the raising
of crops and cattle, the completion of the Trans-
Siberian Railway macked an important epoch. Before
that project had been carried through to completion in
1903, the country was, perforee, very sparsely settled,
and it could with @ considerable measure of truth
have been claimed that the population was largely
made up of those under exile for crime of some de-
seription, But with means of transit provided,
emigration from other parts of the Russian Empire
to Biberia began in earnest and increased steadily until
1904-05, when the Russo-Japanese War made it
impossible L0 gecure transportation. At the con-
clugion of the war in 1905, however, the movement
toward Siberia was renewed, increased rapidly, and,
according to the Consul, is likely to continue to in-
crense from year to year, until all available land has
been fully preé-empted. It is a noteworthy fact, as
reported, that at first the Russian Goyvernment
offered no encouragement to this movement into ils
Asiatic possession, bub later it realized the benefit to
the Empire that would arise therefrom in the develop-
ment, and pl’l‘l['.(?(?tiuﬂ of its wvast resources. The
Siberian Railway, too, was interested in, the develop-
ment of its land grants, and laws were enacted giving

golid basis to the work of colonization. As an indiea-

into Siberia
only to state
reported an
through that

tion of how rapidly immigration
hag increased of late years, we have
that in 1008 the Governor of Omsk
average of about 5,000 per day passing
cify.

Ta the railway, the building of which has made the
populating of Siberia possible, with the consequent
increasing development and utilization of its natural
resources, extended reference is not necessary. The
matter was quite fully gone into at the time of the
practical completion of the line in 1902 (see “Chronicle’
June 14 1902, page 1224). Starting at Teheljabinsk,
Russia, where it connects directly with the systems
of European Russia, it ends properly at Irkutsk on
Lake Baikal, a distance of 3,048 werst (2.032 miles).
A spur around the Southern border of Lake Baikal
connects it with the Trans-Baikal system, which at
Kaidalowskaja splits into two branches, one running
northeast to Stretonsk, 1,096 werst (731 miles) from
Irkutsk, and the other southeast to the Chinese
border, 325 werst (217 miles). At the border con-
nection is made with the Eastern Chinese Ry. and its
branches and allied lines, completing the chain of
roads by which the Russian maritime Provinces on the
Pacific are reached and opening up direct communica-
tion between St. Petersburg and Port Arthur and
Vladivostock.

Nor is this all; another railway (the Southern
Siberian) is being projected by & private company.
Starting at Omsk, the road will run along the Irtish
River to Pavlodar, where it will split into two lines,
one continuing along the river to Semipalatinsk, the
other running through the Kuludinsk steppes to
Barnaul. Trom this line, which will be 757 miles in
length, much is expected, It will bring the steppes
and coal-mining regions in cloge touch with the Trans-
Siberian Railway, thus affording facilities for the
shipment of meat, hides, butter, lumber, wood and
coal. The Government furthermore is engaged in
reconstructing the hilly part of the Trans-Siberian
Railway, and it is intended {o eventually double-
track the line. In faet, considerable second-track
has already been laid and $6,630,000 is the outlay
expected to be made for the same purpose the current
year. Moreover, a new line to join the main line
with the Far East on the Pacific is in contempla-
tion. It is hard to estimate the advantage of the
railways to Siberia in providing quick and efficient
facilities for exporting her agricultural products
to the consuming centers of Hurope—advantages
that will be more fully appreciated as eultivation of
the soil extends, Moreover, feeders to the original
lines will follow settlement, and thus the constantly
inereasing volume of cereal production, dairy and
meat produete, furs and minerals will readily be
marketed.

A particularly interesting part of the Consul’s com-
munication is that which has to do with the gold, iron
and other mines of Siberin, Gold, hesayg, “is known to
exist in almost every distriet, both in quartz and
placer, and the returns from working arve far greater
than are given in official reporte, not to mention the
waste on secount of unseientific principles and poor
machinery.” He is of the opinion that improved
methods would double the output. Recent exceed-
ingly rich discoveries on the Siberian coast, a territory
as large as Californin and Oregon, are referred to, and
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it is claimed that the mines will prove as rich as
those at Dawson and Nome in Alaska. In
fact, the principal find is said to be near the
mouth of the Agatic River, a locality only one
hundred miles directly west across the water from
Nome. This reported discovery, if not greatly
exaggerated, is of course of the utmost importance,
as it holds out a promise of w further considerable
annual augmentation of new supply in coming
years.

With added attention drawn to Russia and Siberia
ag & result of this find, ib is to be expected that more
modern methods of mining will be employed. As
mining is now econdueted, only the richer ore bodies
are worked, and it is only recently that any attempts
have been made to cyanide tailings or to utilize
dredges in reclaiming gold from rivers and creeks.
As the hydraulic method of working sluices and all
the new instruments used throughout the world for
saving gold are as yet practically unknown to the
Russian or Siberian miner, the Consul concludes that
a good field offers for the introduction of improved
mining machinery from the United States. He
figures that in time the old ore dumps will be worked
over, as they are now in California, with resultant
large profits.

But, as stated, gold is not the only mineral found in
large quantities in Biberia. Iron issaid to abound, one
mine alone being estimated to contain nearly 2,000
million tons of 507 brown hematite, another, only
partially developed, is believed to contain the largest
mass of magnetite in Russia, if not in the world, and
there are others exceedingly rich in metal. Coal is
also abundant, new deposits are constantly being
reported, and altogether it is thought will prove
fully as extensive as those of China. Morcover, it is
asserted that in many sections silver, platinum,
nickel, copper and lead are torbe found in paying
quantities. Furthermore, salt works are being profit-
ably operated in a number of districts, asphalt, man-
ganese, sulphur and phosphite mines are stated to be
numerous and will afford an immense supply when
needed. Finally, the oil fields of Siberia, accord-
ing to the Consul, will some day prove one of Russia’s
richest resources.

With the opportunities in so many directions
such as depicted by our Consul, development of
Siberia along all important lines should in the near
future be very noticeable, In the more northern
part of the country agriculture in any large way is
out of the question, buf elsewhere the area is in large
part well adapted to the raising of wheat, oats, &e.
Tt may, of course, be argued that for some years
Siberia has been a contributor to the world’s cereal
production and that no important increase has been
gshown. In a measure that is true, for as against
31 million bushels of wheat raised in 1895 the yield
in 1907 had increased only to 4534 millions. Of other
graing, however, the gains have been proportionately
greater and flax production has adyvanced very con-
giderably. Still the progress already made does not
necessarily furnish any criterion as to the future.
Settlers have been pouring into Siberia in a large
gtream for two or three years, andit is not
without reason to expect that their activities will
before long be manifest in an increasing volume of its
productions.

D.//fraser.stlouisfed.org/

OUR HARVESTS I[N 1909

The final estimates of production of our grain crops
in 1909, made publie last week by the Crop Reporting
Board of the Department of Agriculture, disclose a
situation much better than in the previous year, but
at. the same fime in some instances indicate how
greatly an excellent early promise can be marred by
adverse weather conditions. Almost without excep-
tion the harvests have been in excess of 1908—econ-
spicuously so in one or two cases—but the corn crop,
from which so much was expected in view of the large
increase in area, has proved to be somewhat of a disap-
pointment, From an area estimated at 7.19 greater
than in 1908 a produet not quite 4% larger has been
secured. In other words, the yield for the current
year is pub at 2,772,376,000 bushels, or 10334 millions
of bushelg more than in 1908, whereas on the first of
August expectations were for a crop of over 3,000
million hushels 1t is true of course that the 1909
produect exceeds any other in our history except that
of 1906, but in the meantime there has been an im-
portant addition to arvea (nearly 121497) that under
normél conditions should have assured an appreciably
larger crop. The eauses responsible for the lowering
of the promise in this leading cereal are not far to seek.
During July drought was complained of in the South-
west and by August was operative over much of the
country west of the Mississippi River. It is also to be
noted that as a result of the same adverse development
the cereal suffered in quality, reducing its food value
materially.

The wheat evop of 1909, according to the final esti-
mate, exceeds that for the previous year by 72bg
millions of bushels and 1907 by 103 millions, and is
2 millions larger than for 1906, In fact, it has been
exceeded butonee, and then in 1901, when the country’s
vield was 74814 millions of bushels. Moreover, the
average produch per aere at 15.8 hushels is better
than ever before reported, exceeding by three-tenths
of a bushel theont-turn of 1906 and by eight-tenths the
average of 1901, the larger crop of that year being
explained by the fact that the acreage then wasnearly
7%, greater. With econditions during the growing
season well above the average, the spring-wheat yield
for 1909 turned out considerably better than that for
1008 and shows more or less augmentation over earlier
seasons back to 1901, which year it also slightly ex-
ceeds. It is stated at 290,823,000 bushels, against
296,604,000 bushels in 1908 and 224,645,000 bushels
in 1907. Winter wheat did less well than the spring
product, yet the year's yield, which is now stated
at 446,366 000 bushels, is 844 million bushels more
than in 1908 and has been buf twice exceeded—in
1906 by 4614 million bushels and in 1901 by 12
millions. Combining the fwo varieties we have an
ageregate wheat crop for 1909 of 737,189,000 bushels,
against 664,602,000 bushels in 1908 and 634,087,000
bushels in 1907, The record yield of 1901 was 748,-
460,218 bushels. The quality of the grain is better
than last year and above the average.

In oats, favorable conditions pretty much through-
out the season have given a yield exceeding all former
records and of exceptionally high quality, The De-
partment makes the crop for the current season
1,007,353,000 bushels, or 200 million bushels more
than in 1908 and 253 millions greater than in 1907.
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Compared with the former record (1902) there is a
gain of about 20 million bushels, This season’s yield
of barley at 170,284,000 bushels slightly exceeds the
¢rop of 1908 but falls behind the product of 1906 (the
record) by 814 millions. Quality, however, is lower
than in 1908 or any recent year. Rye records a small
increase in yield, the Department reporting the 1909
crop a3 32,239,000 bushels, against 31,851,000 hushels
in 1008. As indicating the total yield each year for the
last five seasons of the five cereals referred to (corn,
wheat, oats, barley and rye), we present the following
table:
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE,

3 1908, | 1908, 1007, 1008, 1805,

Bushels, | Bughels, Biuihels, Hushels.
2,772,376,000 2,0688,051,00012,602,820,000(2,027 416,001
& 737,180,000 61'14.0\'1'.?.{,“")' 4,087,000] 735,200,570

_|1,007,353,000  807,156,000] 754,443,000 004,904,522 .
170,284,000  100,750,0000 163,667,000 178,010,454] 130,651,
32,230,000 31,851,000 JL.666,0000 33,374,833 27,616,045

| 4.T10,441,000 4,330,016.000(4,166,013,000(4 ,335.8?2.Ui]l}t-l.ﬁlél.‘lf-ﬂ.?ﬂl

Bughils.
2,707,003
692 A5G0

The aggresate production of the five leading grain
crops, it will be observed, is 4,719,441,000 bushels in
1909, against 4,339,016,000 bushels in 1908, 4,166,
013,000 bushels in 1907, 4,839,872,900 bushels in
1906 (the record) and 4,518,456,291 bushels in 1005.

Potatoes have done relatively better than any of
our important food crops this year. 'The yield is
estimated at 876,637,000 hushels, the largest crop
ever raised, and showing an inerease over 1908 of
nearly 100 million bushels. Moreover, it exceeds the
former high water mark by 44 million bushels. The
larger produch is in no sense to be aseribed to increased
area, the average yield per acre having been 106.8
bushels, & figure very seldom elosely approsched and
very rarely exceeded. Qualityis alsoabovetheaverage.
Cultivation of rice continues to make satisfactory
progress in the United States. TFrom the largest area
yet planted a better ayerage yield per acre has been
secured, giving a total crop, as estimated, of 24,308,-
000 bushels, as compared with 21,890,000 bushels in
1908 and 18,738,000 bushels two years ago. The
hay crop, owing to dry weather, has been somewhat of
a disappointment. Acreage was decreased last spring
and from the land remaining a decreased average
product was secured, so that the agpregate yield
reaches only 64,938,000 tons, against 70,798,000 tons
in 1908 and 63,677,000 tons in 1907. The tobacco
crop exceeds the production of any former year and
is a little above the average in quality, The produe-
tion is placed at 949,357,000 pounds, which contrasts
with 781,061,000 pounds in 1908 and the earlier
record of 868,112,865 pounds made in 1899,

Tn addition to estimating the crops quantitatively,
the Department purports to show their value to the
producer on the basis of the farm value per bushel,
&e., on Dec. 1., Without comment, we present a
table giving the values for the five principal crops for
five years.

FANM VALUES ON DECEMBER 1,

1609, I 1008, ' 1007, ‘ 1006, 1005.

3 ) : 3 )
1,062,522,000(1,616, 145,000 1,330,001,000/1, 160,620,470
740,040 000 616,826, 654,437,000/ 400,332,760
408, SR1 171,000  234,508.0000 306,292,978
02 442,000{ 102,200,000] 74,235,997
23,466,000,  23,008,000) 10,671,243

s.nos.su.uoo|3.130.0_:!9.000]uu:.mmo!s.m.m.m

The average farm values on Dec. 1, as reported by
the Department in each of the last six years, for some
of the leading crops are herewith appended.

§
1,110,600,738
618,872,727
277,047,537
65,047,104
17,414,138

1,084,578,408
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In addition to the above, the farm value of hay
Dee. 1 i3 stated at $10 62 per ton, against $808 per
ton last year, $11 68 in 1907 and $10 37-in 1906. The
value of tobaceo at 10.1 cents per pound this year
compares with 10.3 cents last year, 10,2 cents in 1907
and 10 cents in 1906.

FALL RIVER MILL DIVIDENDS IN 1909,

The shareholders in cotton-manufacturing establishments
at Fall River have received satisfactory financial returns
from the 1909 operations, and in the Iast quarter of the year
they fared better than in the preceding tj]rf:c months or in
the same period last year. All of the eorporations included
have declared dividends during the last quarter averagin
1.82%, on the eapital invested, against 1.487%, in 1908, 3.71%,
in 1907, 1.77% in 1906, 1.00%, in 1905, 0.509%, in 1904,
1.399%, in 1003, 1.499 in 1902 and 1.249%, in 1901. The de=
tails for the fourth quarter are as follows:

Dicldends l!ﬂ’ﬁl‘:. Dredelericly I\N!S.,[-'nc. )

Fourih Quarier

il :
1909 and 1008, Capltal. | A Mo, I!ch. (—).
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Barnird MIg. COo v ccacina.. 495,00
Barnaby Mfg. Co. = 40
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- 1,000,004
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LEOo00 144 22000 13
6000000 2 7| 12,000(
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Bhove Mills
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Unlon Cotton Mg, Coa ..o
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15,0040
11,250|
76001

dividend|
550,000| ;| 8,250/ -
[ 1,060;000] 16.000] ~
700,000

= TH0,00R) 1
.| aoo000f
2| 1,200,000
750,000|
500,000|

v T [ asa,ﬁ:ni' 114,083

Combining the foregoing results with those for the first
nine months, we have the following exhibit for the year. It
will be observed that on a capitalization of $26,725,000 the
mills have paid out in dividends $1,976,000 in the preseng

ear, or an average of 7.40%,, against $1,733,067, or 6.90%,
F the like period of 1908.
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ITEMS ABOUT BANKS, BANEERS AND TRUST CO’'S.

—The public sales of bank stocks this week aggregate 443
shares and were all made at the Stock Exchange. The
transactions were wholly in the stock of two banks—the
Fourth National, of which 561 shares were sold, and the
National Bank of Commerce, of which 112 shares were sold.
Only one sale of trust company stock was made at auction,
namely 20 shares of stock of the Mutual Trust Co. of

Westchester County at 138 to 13814,
Shares. BANKS—Naw York. Low. High. Close.
*112 Commerce, Nat. Bank of.. 205 210 2205
*561 Fourth Natlonal Bank._..a203 213 a210
TRUST COMPANY—New York.
20 Mutual Tr.Co.of Westeh.Co, 138

Last previous sale,
Dec 1900— 210
Dee 1900— 210

138 138K
z Ex dividend.

May 1009— 126

* Sold at the Stock Exchango. a Exedividend and
Hrights,”

—As was generally expected, the Dry Dock Savings Insti-
tution of this city has fallen in line with the Bowery Savings
Bank, North River Savings Bank and the Union Square
HSavings Bank in the mafter of interest allowed to its de-
positors, Like the other three institutions, the Dry Dock
announces & dividend for the six months to Dec. 81 at the

rute of 3149, per annum instead of 49, as heretofore,

—The nomination of Lee McClung as United States Treas-
urer, succeeding Charles H, Treat, was confirmed by the
Senate on the 20th inst, Mr, McClung was sworn into office
on Nov. 1.

—In & statement issued Dec. 18 the Secretary of the
Treasury gives notice that no State, city or railroad bonds,
other than those of the Philippine Railway, will be accepted
by the Government as security for further public deposits
in national banks. This action is presumably for the pur-
pose of strengthening the price of the outstanding 29, bonds,
While no additional deposits are contemplated at present,
all institutions holding deposits secured by bonds other than
those specified in the notice just issued are required to with-
draw the same on or before Feb, 1 1910. On Nov, 30 these
holdings aggregated $10,415,500, and it is figured that their
withdrawal will create a demand for practically a like
amount of the Government 2s. The notice issued by Secre-
tary MacVeagh is as follows:

“The Secretary of the Treasury to-day announced, In accordance with
the Act of Congress approved March 4 1907, that when further publie
deposits are made with banks the following-named bonids and no others
will be accepted as securlty for such deposits,

“Tnlted States, Phillpplne, Porto Rlcan and District of Columbln bonds
at par; bonds of Hawallan Tercitory at 00% of par; bonds of the Phlllppine
Rallway Co. at 0075 of market valug, but not exceeding 00% of par.

“No additional deposits are, however, now In contemplation.

*All banks holding deposits of public funds, seceured by any bonds other
than those above named as acceptable, will be required to withdraw such
bonds on or before Felr. 1 1910 and substitute therefor bonds described
aboye."

Under the present regulations State, city and railroad
bonds are accepted as security for Government deposits at
909, of their market value and not exceeding 807, of their
par value,

—JFrederick J. SBeaver has been appointed Second Deputy
Superintendent in the New York State Banking Department,
to succead Orion H, Cheney, who recently beenme Superin-
tendent of Banks.

—In the course of a discussion on “The Lithics of Busi-
ness” nb Clinton Hall on the 17th inst., Isaae N. Seligman,
of the banking firm of J. & W. Seligman & Co., took oceasion
to deprecate very strongly the indiseriminate attacks that
are made from time to time upon Wall Street and upon the

possessors of large wealth, On the latter point he said:

We must not fall luto the prevalling abuse of wealthy cltizens, merely
because they are wealthy and have amuassed large fortunes, Large lors
tunes, It propeily applled, ean become oue of the greatest uses for publle
good 10 any community. We have lately seen thls exemplified 1o the will
and beguests of our estecmed and lnmented fellow-eitizen, Mr. John 8.
Kennedy, who gave the bullke of his large fortune (estimated ot sixty to
ninety mlillon dollars) to charitable, educational and rellglous Institutions,

Great fortunes accomplish a publie service by aldibg and endowing

hllsnthrople and edueational objects, which In other countrles are largely
upported through government or State ald, while with us they depend
hieily on private donations., It appears to me that our Wealthy ellizens
are more clearly recognlzing thelr responsibility, and rogarding thelr wealth
48 4 Lrust to be in part given agaln to the publie,
With regard to Wall Street and its methods, My, Seligman

spoke as follows:

I 'maintaln that business in commerclal clreles In this country 1s a8 hon-
catly conducted, and the standard of business othics kept at a8 high a level,
N our own country as those of any bther country. [ have only to refer you
to the late report of the Commisslon appointed by Governor Hughes to
Investigate the New York Stock Exchange and othey allled public ex-

changes, * Weo hear constant oriticlsm of Wall Street mothods, Many dem-
agogues uae **Wall Street'' as a term of reproach and edium, I wish to en-
tor my energetic protest and assire you that, In splte of some dangerous
speculators, who, by the bye, are scarcely ever members of the New York
Stock Exchange, there does not exist any business lnstltution, lhere or
abroad, In which Integrity In personal dealings among membors, writien
or oral, has attalned a higher plane of business mornlity than the much-
reviled New York Stock Exchange.

—The Fourth National Bank of this city has issued a cir-
cular to its stockholders indicating the course to be pursued
to avail of the right to take the new $2,000,000 of stock
The right to subseribe will terminate on Jan, 17, and the
subseriptions to the new issue, the selling price of which
is $200 per share, are made payable 259 on or before Jun, 17
and 759%, on or before April 1. Upon payment of the last
installment there will be paid interest from Jan. 17 to April 1
1910 at the rate of 49 per annum upon the amount of the
first installment paid, In the concluding paragraph of the
circular, the officers make the following announcement:
“We are pleased to be able to say that, under arrangements
made by the directors of the bank, the bank is absgolutely
assured that all the inereased shares of its stock not sub-
seribed and paid for by its shareholders pro rata will be taken
by others at the full price of 3200 per share, without any cost
to the bank itseli.” The proposition to increase the capital
from $3,000,000 to $5,000,000 was ratified by a vole of Lhe
holders of more than two-thirds of the stoek, without any
dissenting vote;, at a meeting of the stockholders on the
16th inst.

—-An important announcement of the week has been the
purchase by Speyer & Co. of the holdings of the late Cornelius
Vanderbilt in the Union Trust Co. of this city The aimmount
of stock concerned in the transaction is 1,000 shares, having
a par value of $100,000, and the purchase price is said o be
in the neighborhood of $1,400,000, or 21,400 per share.
The institution has o capital of 31,000,000, James Speyer
has been amember of its board of directors for some years.
Jumes T, Woodward, President of the Hanover National
Bank, is an influentinl trustee of the Union Trust. It is
understood that Mr. Woodward is in hearty accord with
Mr. Speyer’s action, and that the disposition of the shares
to the latter will tend to insure the preservation of the iden-
tity of the trust company.

—James N, Wallace, President of the Central Trust Co.
of this eity, was elected to the directorate of the Hanover Na-
tionanl Bank on Tuesday. The Central Trust Co. authori-
tatively denies the rwnor circulated Thursday that Mr.
Wallace’s election to the Hanover board presaged a consoli-
dation of the Central Trust Co. with the Union Trust Co.

—One of the largest Christmas gifts anoounced by any
trust company is the $50,000 which the Central Trust Co.
of this city has set aside to be divided among its employees
on the basis of 509, of their year’s salaries., The senior
officers do not share in this bonus bubt the junior officers
are allowed to participate. Since 1800 the directors have
appropristed this amount or more yearly, What balance
remaing after the payment of the 509, salary bonus is used
by the company towards assisting any of its employees who
may be sick during the year and purchasing wedding presents
for those who marry,

—Afb a meeting of the directors of the United States Mort-
gage & Trust Co. of this eity on Thursday a quarterly divi-
dend of 69 was declared, payable Dee, Al to stockholders
of record Dec. 24, making an ageregate of 249 in dividends
for the year. Henry R. Ickelheimer of Heidelbach, Ickel-
heimer & Ca. and Allen B. Forbes of N. W. Havris & Co,
were elected directors to fill the existing vacancies.

—The Bankers' Deposit Guaranty & Surety Co, of Knnsus
has been successful in its action to foree State Superin-
tendent of Insurance, Charles W. Barnes, to issue it a
certilicate authorizing it to transact business. The Kansas
Supreme Court on the 11th inst. allowed the peremptory
writ of mandamus sought by the company to compel the
Superintendent to admit it in Kansas. The company, it
will be recalled, was projected as a result of the decision
barring national banks from participation in the new State
guaranty law, and besides engaging in & general surety
business is intended as a medium for insuring the deposits
of national banks, or of State banks preferring to adopt
that form of protection, The State Charter Board, it is
snid, had granted the company o charter, but before it could
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begin business it was obliged to obtain from Superintendent
Barnes a certificate authorizing it to condueb an insurance
business, Mr. Barnes, after a conference with Attorney-
General Jackson, had refused to grant the certificate, holding
that he had the same right to refuse it in that instance as in
the ease of insurance companies which had not fully complied
with the insurance laws. The basis for the refusal rested in
the faet that the proposed company placed no restriction on
the rate of interest insured deposits might bear, whereas the
State guaranty law is made to cover only deposits bearing
nterest not exeeeding 39, the company thus serving to
operate to the disadvantage of the State law. 1In granting
the application muade by the company for a writ of man-
damus to compel the issuance of the certificate, the Court did
not coneern itself with the gquestion as to the limiting of in-
terest of insured deposits, but decided that as the company
had complied with all the provisions of the law, it was
entitled to a certificate. In conelusion, the Court said: ““We
find that the Superintendent of Insurance in this case is not
vested with any authority to impose any requirements beyond
those preseribed by the statute as a condition precedent to
the issuance of the certificate of authority to the plaintiif to
do business in this Stite.”

~Telegraphic despatehes from Topeka yesterduny an-
nouneed that the Kansas bank-deposit-gunranty law is held
to be invalid by Judge J. C. Pollock of the United States
District Court, in the granting of two injunetions against
the lnw. The proceedings in one instanee wore brought by
the Abilene National Bank of Abilene, Kans., which, it is
understood, sought to prevent State Bank Commissioner
Dolley and State Treasurer Tulley from enforeing the law
on the ground of unconstitutionslivy. Judge Pollock, it is
stated, granted a temporary injunction in this case, fixing
a bond of §50,000, to be given by the bank pending the final
disposition. In the other case, the proceedings were insti-
tuted by Frank 8. Larabee, a stockholder of the Exchange
State Bank of Hutehisonn, agninst the officers and directors
of the bank and the State Bank Commissioner.  If is stated
that Mr. Larabee contended that a stockholder eould objeet
and prevent the participation of his bank in the law, and
Judge Polloek is said to have upheld his contention.

—An injunction restraining Bank Commissioner A. M.
Young of Oklahoma from paying baek to the depositors’
garanty fund any money until he hag paid the State School
Land Commission its pro rata of its depdsit in the failed
Columbia Bank & Trust Co. of Oklnhomn City was granted
by Distriet Judge CGeorge W. Clark on the 20th inst. The
ruling was made in the suit brought by the United States
Fidelity & Guaranty Co, and the Southern Surety Co. of
Muskogee, Okla., sureties of the Land Commission. It wis
alleged that Commissioner Young had refused to pay any
part of the deéposit of the Land Commission, and was about
to take steps to compel the surety companies to make good
their bonds. The plaintiffs contended that the Land Com-
mission was a depositor the same us any individual, and dif-
fers only to the extent that the funds are doubly guaranteed,
the lnws of the State compelling their bonding by a surely.
It was contended by the Bank Commissioner that the State
was not o depositor in the strict gense of the word, and that
the surcties could not stand in a court of equity until they
had complied with their obligation, The sinount of money
involved is said to be $90,000.

—A recommendation that an amendment be made to the
laws of Ohio 80 as t6 provide for the liquidation of insolvent
banks through the State Banking Department, a5 in the case
of New York State, instead of by recaivers appointed by the
Court, is made in the nnnual report of State Bunk Super-
intendent B, B. Seymour, Former Goyernor Myron 1.
Herrick has also recently advocated a ehange of this nature,
and the Legislutive Committee of the Ohio Bankers’ Associa-
tion, nmong smendments it will seek, is to draft o bill
which will place the lguidation of failed banking institutions
under the control of the State Superintendent, The Legis-
lative Committee will also direct its efforts towards effecting
changes in the law so aa to bring aboub uniformity in the
faxation of financinl institutions,

—A movement to form a corporation whose purpose is to
sudit banking institutions of the United States, and to in-
demnify depositors, s sanounced from Chicago. The

organization, according to the daily papers, is to be known
a8 the National Bank Audit Co. Reports that William B,
Ridgely, former Comptroller of the Currency, was interested
in the venture are denied by Mr. Ridgely, who is quoted as
stating that he is in no way connected with the proposed con-
cern.  The company is to have a capital of $1,000,000
and a surplus of §250,000; provision is made, it is stated,
for ingreasing the capital to $20,000,000 on a basis of
L per cent of the assets of the institutions it audits and
supervises, It appears to be the intention of the projected
concern to audit banks at semi-annual periods, and to issue
audit certificates to the institutions thus examined, good for
six months. Bpeeial audits, if possible, it is reported, will
be made between the regular audits, It is furtber stated that
the correctness of these examinations will be guaranteed
by the company,

— 1", B, Love has tendered his resignation as Commissioner
of Banking and Insuranee of Texas, to take effect Feb. 1,
William IS, Hawkins, Assistant Attorney-General, will, it is
announced, succeed Mr. Love.

—J. I', Thompson, who has been Vice-President of the
Bankers' Trust Co. of this city since its inception in 1903,
has tendered his resignation, owing to ill health. Mr.
Thompsen, who is in his iftieth year, has a record of Uhirty-
fwo years' banking experience.  Prior Lo his assogintion with
the Bankers’ Trust he was identified with the Seaboard
Nutional Bank of this city for nineteen years, having entered
that institution in 1884, advancing from Chief Clerk to the
eashiership. For the period from 1878 to 1884 he had been
employed in Western New York and Pennsylvania financial
institutions, Mp. Thompson will remain as a director of
the Bankers' Trust.

—The Bankers Trust Co. has declared the usual quarterly
dividend of 4%, on its stock, payable Jan. 3, this being at
the same rate onvits new eapital of £3,000,000 as was formerly
paid on its $1,000,000 eapital.

—The consolidation planned between the Mechanies!
National Bank and the National Copper Bank of this city
wis ratified by the réespective stockholders on Thursday.
All the defails of the merger have heretofore been given in
these columns—in our issues of Nov. 6 and 27. Briefly, the
Mechanics' changes its name to the Mechanies’ & Metuls
Nutional Bank and increases iks capital from 83,000,000 to
$6,000,000, the new stock being used for the purpose of
acquiring the assets and business of the Copper Bank. The
Mechanies' stockholders, who waive their rights to the new
issue, will receive n cash dividend of 219,. The National
Copper Bank, prior to being placed in voluntary liquida-
tion, increased its capital this week from $2,000,000 to
$3,000,000, the additional stock being allotted at $200 per
share, Gates W, MeGarrah, President of the Mechanies’,
will be at the head of the consolidated institution, and
Charles I, SBabin, of the National Copper Bank, will be First
Vice-President. The consolidation will go into effect on
January 29,

—The directors of the Van Norden Trust Co,, Fifth
Ave. and 60th St., have elected Bradley Martin Jr. Treas-
urer and Watkins Crockett o Viee-President, W. W. Robin-
son, who was fonuerly Seeretary and Treasurer, continiies as
Seeretary, Mr. Martin filling the other position. The changes
reflect Henry Phipps’s interest in the control of the company.,
Some months ago Interests affiliated with the Cornegie Trust
Co. aequired the stoek holdings of the Van Norden Trust
Ca, from the Van Norden family with the intention of can-
salidating the two companies, but this procedure has never
been earried through.

—The Washington Trust Co. of this eity hns deelared an
extra dividend of 297 along with the regular quarterly pay-
ment of 3% (o be made Jan. 3 to holders of record Dee, 24.
Extra dividends of 295 were puid in July 1909 and 1908 and
Jan. 1007, The sum of $500,000 has been added to snrplus

from undivided profits,

—The stock of the Yorkville Bank of this city has been
placed on o 20%, per annum basis by the declaration of a
semi-annual dividend of 109, payable Dec. 31. The last
dividend paid was 8%, with 297 extra, on June 30 last,
previous to which time the bank had paid 89 at each semi-

annual period, or 169, per annum.

hitized for FRASER
p://fraser.stlouisfed.org/




1634

THE CHRONICLE

[Von. Lxxxix.

—The Empire Trust Co. of this city has increased its
semi-annual distribution to be made Dee. 31 to 59, the last
payment having been 495 on July 1 last.

—Tha Importers’ & Traders” National Bank of this city
has declared a semi-annual dividend of 129, payable Jan. 3
1910, This raises the annual rate to 249, as against 209,

paid previously for many years.
H. Sutton has been elected Trust Officer of the
of this city. He will assume his new

3 e
Guaranty Trust Co.
duties on Jan. 1.

—The Chase National Bank of New York City declared
this week its regular semi-annual dividend of 39, and as a
new feature an extra dividend of 69, both pavable Jan. 3 to
holders of record Deeg. 31.

—A, K. Alford, who has been conducting the liquidation
of the Lafayette Trust Co. of Brooklyn Borough singe its
dissolution in Nov. 1908, resigned as special deputy in charge
of the institution last week and is succeeded by Gordon
5. Smith. Mr. Alford resigns to become chief clerk of the
Stoek Transter Tax Burean in the State Comptroller’s
office at Akbany,

—The Broadway Bank of Brooklyn, in addition to the
regular semi-annual dividend of 79, has declared an extra
dividend of 19, both payable Jan. 2 1910, The institution
has paid 147, per annum since 1006,

—The American National Bank of Newark, N. J., began
business on the 9th inst. as a conversion of the American Com-
mercial Bank. The latter, which opened a year ago, had
a capital of 850,000, The new institution has a capital of
$200,000, of which $140,000, it is stated, has been paid in.
Emil C. Bataille ig President.

—Willinm M. Cuhill has resigned as President of the Mer-
cantile Trust Co. of Jersey City, N. J., the resignation to take
effect on Jan, 1. Mr. Cahill has been at the head of the in-
stitution since its organization in 1905. e relinquishes
the office, it is stated, because of the demands upon his time
by private interests. He will continue as o member of the
board of directors. John J. T'reacy has been chosen as the
new President.

—The Bergen County Bank of Rutherford, N. J., is to
open in January next with $50,000 capital. The President
of the new institution will be Charles Burrows, at present
Cashier of the Rutherford branch of the People’s Bank &
Trust Co, of Passaie.

—The proposition to increase the capital of the People’s
National Bank of Hackensack, N. J.; from $100,000 to
$150,000 was ratified by the shareholders on the 16th inst.
The new stock is to be sold at $180 per share, and the
premium, $40,000, placed to surplus.

— William G. Venner, herctofore Viece-President of the
People's Bunk of Hamburgh, N. Y., has been elected Presi-
dent of the institution to fill the vacancy caused by the death
of Amos H. Baker,

—Irederick R. Green, formerly Cashier of the failed Fre-
doniag National Bank of Fredonia, has been released {rom
prison on a pardon granted by President Taft on the Sth inst,
Mr. Green was sentenced fo six years’ imprisonment in 1006
on charges of making false reports to the Comptroller of the
Currency, It is stated that evidence was presented to the
President tending to show that the bank was insolvent when
the former Cashier became identified with it, and that he
aided materially in straightening out its affairs, fhereby
enabling it to pay to depositors a larger percentage than
would otherwise have been possible.

—The City Bank of Syracuse, N. Y., filed a vertificate
of incorporation on the 12th ult. The capital is fixed at
$200,000. The incorporators are: €. 8. Sims, Vice-President
of the Delaware & Hudson RR.; Donald Dey, Levi S.
Chapman, Daniel M. Edwards and L. W. Emerson,

—Lueius A. Barbour has been chosen President of the
Charter Oak National Bank of Hartford, Conn., the office
haying become vacant through the recent death of James
P. Taylor.

—Robert D. Muir, until recently Treasurer of the People’s
Bank & Trust Co. of New Haven, Conn., was arrested on the
6Gth inst. on a warrant which, it is stated, charged the
embezzlement of $35,000. It is also reported that on the
T0th inst. James B. Smith, & broker, waa arrested and

b://fraser.stlouisfed.org/

charged with having converted to his own use $30,000 belong-
ing to former Treasurer Muir. Controlling interest in the in-
stitution passed on the 4th inst. to Joseph E. Hubinger, a
manufacturer, who has succeeded Henry C. Newton, re-
gigned, as President. Mr. Hubinger is said to have ad-
mitted at the time he came into control that thers had been
a defaleation of $23,000, but stated that it had been made
good by the stockholders before the purchase was effectad.
He is also reported as stating that he had placed $100,000
surplus in the treasury vaults, and would immediately
double the capital, which now amounts to $100,000. It is
tumored that from an investizgation made later, the
bank’s loss was likely toreach over$100,000. Theinstitution
has deposits of about half a million dollars,

—The Boston Stock Exchange has coneluded the negotia-
tions which have been pending for several months for new
fquarters, in the execution of a twenty-year lease with the
State Street Exchange for the occupancy of the proposed
building to be erected at Congress 8t, and Exchange Place.
It is estimated, according to the Boston papers, that the
rental which the Stock Exchange will pay for the quarters
will be elose to 840,000 a year. Work on the new structure
will begin early in the coming year. 'The members of the
Stock Exchange voted in July to accept the plans for its
erection, providing lease arrangements salisfactory to the
Governing Committee were made. The present leage of the
fxehange will not expire until April 30 1911.

—Applieation for a charter for the Paul Revere Trust Co.
of Boston has been made 40 the Massachusetts Bank Com-
missioners,  The new institution is to have $200,000 eapi-
tal and $25,000 surplus, It is stated that it is scheduled to
begin business in April nnder the presidency of Charles L.
Burrill.

—The National Bank of Gardiner, Maine, began business
on the 15th inst. with $50,000 ecapital. The institution
grew out of the consolidation of the Oakland National Bank
and the Gardiner National Bank, both of which are placed
in voluntary liquidation.

—The Girard Trust Co, of Philadelphia, in its annual re-
port for the year ending Nov. 30, shows net profits of $1,-
187,673, as against 31,000,886 twelve months ago, The
Philadelphin “Ledger” states that the trust funds of estates
in the company’s charge are given as approximately $125,-
000,000 in the latest statement, the deposits subject to
cheek as over $34,000,000 and the corporate trusts more
than $1,250,000,000,

—It is announced that Charles Porter has decided to re-
tire as President of the BEighth National Bank of Philadel-
phit next month, owing to his advanced age., Mr. Porter
is eighty-four years of age.

—A final dividend of 59, has been declared to the deposi-
tors of the National Deposit Bank of Philadelphia, this dis-
tribution bringing the total disbursements up to 1009. The
obligations to the depositors have been discharged in a year
and o hall after the suspension of the institution, which oe-
curred on July 14 1908,

—A 5% dividend was distributed this week to the creditors
of the Cosmopolitan National Bank of Pittsburgh by Re-
ceiver Robert Lyon, the total payments thus aggregating
609 . The bank closed its doors on Sept. 5 1908.

—An additional dividend of 10%; was paid recently to the
depositors of the failed Fort Pitt National Bank of Pibts-
burgh, making altogether a distribution of 909 since its
SuSpension LWwo years ago.

—The Mellon National Bank of Pittsburgh has favored us
with one of its wall calendars, which is particularly adapted
to the office of the business man, the figures being of large
size and easily discernible at a distance.

—tockholders of the Washington Trust Co. of Pittsburgh,
Pa., haye been notified that o meeting will be held on Feb, 15
1010 for the purpose of voting on a proposition to inerepse
the eapital of the institution from $125,000 to £400,000.
The new stock, if issued, will be sold at not less than §150
per share, The institution on Nov. 6 reported undivided
profits of $40,386 and deposits of $479,622,

—The Citizens’ National Bank of Johnstown, Pa., ceased
to exist on the 13th inst., the date of its charter. The busi-
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ness of the institution has been merged in the Fivst National
Bank of Johinstown, which, it is stated, secured control of
the Citizens’ o year ago.

—A. A. Sterling has been clected Vice-President of the
People’s Bank of Wilkes-Barre, Pa,, succeeding the Inte 17, J.
Leavenworth, My, Sterling advances from the cashiership,
a post held by him sinee 1876, and in which he is replaced by
Samuel M eCracken, heretofore Assistant Cashier. Tspae M.
Thomas, Secretary of the board for the past thirty-four years
has been elected Second Vice-President, an office newly
created, Isaae P. Hand is the new Secretary of the board.

— A new national bank is being formed in Baltimore under
the name of the National City Bank. The institution is to
have a eapital of $500,000 and surplus of $125,000, John
F. Sippel, a former Cashier of the Third National Bank, is
interested in the new enterprise and, it is stated, will prob-
ably be Vice-President and Cashier. The head of the insti-
tution, it is intimated, will be David H. Carroll, an officer
of the Consolidated Cotton Duck Co. The bank will oceupy
the ground floor of the United Surety Building, 15 South St.

—The question of retiring the preferred stock of the Mary-
land Trugt Co. of Baltimore is again under consideration.
In October the suggestion that the stoek, amounting to
51,000,000, be surrendered on payment of par and aceumus-
Inted dividends, was voted down by the directors. It is
stated that, while the holders of considerably more than a
majority of the stock signified their approval, the percentage
actually approving was not sufficiently large to justify the
directors in proceeding with the plan then considered, which
had contemplated the retirement of practically all of the
preferred issue, and the propoesition was accordingly aban-
doned. The plun now is to retire 509, or $500,000, of the
preferred stock, and the matter ig to be submitted to the
stockholders for action on the 28th inst.

—William R. Hammond, President of the Thivd National
Bank of Baltimore, died suddenly of heart disease on the
19th inst. in his forty-sixth year. Mr, Hammond was well
known in the financial and commercial world; he had for a
number of years been connected as senior partner with the
grain firm of Hammond, Snyder & Co.  He wag nlso o mem-
ber of the Baltimore Chamber of Commerce. Last spring;
following the resignation of A. B, Crouch, he was elected
President of the Third National, of which he had previously
been Viee-President.

—Attorney-General Denman of Ohio has filed a suit on
behalf of the State against the Federal Union Sarety Co. of
Indianapolis to recover $20,000 on a bond insuring deposils
of Btate funds in the Buelid Avenue Trust Co. of Cleveland,
which failed May 8 1908, At the time of the failure the in-
stitution held fundsof theStateamounting to $55,000, depos-
ited by the late State Treasurer W, 8. MeKinnon, and secured
by surety bonds, the Federal Union Surety Co. having insured
$20,000 of the money. The company, it is said, has refused
o pay the amount over to the State, declaring that it did not
bond the money of the State, but that the bond covered
funds deposited by Treasurer KeKinnon as an individual,
that it was a private and not a publie deposit, and that
therefore, the State has no elaim in the matter. It is also
stated that the Attorney-General will instifute suit against
the estate and bondsmen of Mr, MeKinnon for the recovery
of interest on State funds.,

—The identity of the Merchants' National Bank of Cin-
cinnati, with which the name of Melville B. Ingalls has been
linked for the past seven years, is to be lost through its
absorption by the First National Bank of that city, The
merger will result in o bank with deposits of over $26,000,-
000 and aggregate resources of eclose (o $40,000,000—the
largest financial institution in Cineinnati, The Pivst has o
A capital of $5,000,000 and the Merchants’ capital of $1,-
200,000, Under the plan wheveby the consolidation will
be effected, the First, which will take over the entire business
of the Merchants', will add 81,000,000 to its capital, increas-
ing it to 86,000,000, The stockholders of the Merchants’,
we learn from the Cincinnati “Enquirer,’” will surrender
their $1,200,000 of stock, worth in the market about 8200
a share; and will receive in exchange $900,000 of the st
National stock, worth in the market about $253 50 a share,
and in addition o eash dividend of 13149 on the par of their
holdings. The consolidation was approved by the direetors

of the respective institutions on Tuesday. The First Na-
tional was chartered in February 1863; in 1871 it took over
the Central National, in 1904 the Ohio Valley National and
in 1905 the National Lafayette Bank, and other consolida-
tions were represented in these absorbed institutions: The
Merchants’, whose nutional existence dates from 1865, was
the suecessor of the private banking house of Fallis & Young,
which latter had been preceded by the firms of Fallis, Brown
& Co. and Fallis & Co. In 1867 the Merchan(s’ took over
the Ohio Nutional and in 1905 the Equitable National. The
head of the consolidated institution will be W. 5. Rowe, who
beeame President of the First in 1002, following the death of
L. B. Horrison. Mr. Rowe had prior to that time officiated
as Cashier of the bank. At the time he was made its chief
executive its eapital was but $1,200,000; in October 1902 it
wis increased to $3,000,000; in 1904, when the Ohio Valley
was taken over, it beeame $3,700,000, and was inereased to
$5,000,000 in 1905, with the absorption of the National La-
fayette bank. During Mr, Ingall’s eonnection with the
Merchants', its eapital was twice increased, first from $600 -
000 ta $1,000,000 and later to$1,200,000,

—The Metropolitan Bank & Trust Co, of Cincinnati, which
has an authorized capital of $300,000, has taken steps
towards increasing the amount issued from $83,000 to
$125,000. BSubsecriptions fo the additional stock are now
being received.

—Grayson H. Osborne, former receiving teller of the Hunt-
ington National Bank of Columbus, Ohio, who was arrested
last. month on charges of misappropriating funds of the in-
stitution, pleaded guilty on the 14th inst. to an indictment
returned against him by the Federal grand jury, and was sen-
tenced to six and one-half years' imprisonment, He con-
fessed, it is stated, to having embezzled $28,000 of the
bank’s money.

—Harry E. Hayes, of the brokerage firm of W. J. Hayes
& Sons of Cleveland, according to the “Cleveland Leader,”
was found guilty on the 10thinst. of embezzling twenty bonds
of the Cincinnati Bluffton & Chicago RR., valued at $18,000,
and wag sentenced to five years’ imprisonment. A stay of
execution was granted, and the accused was released from
custody under $22,000 bail, The bonds were the property
of Smith H. Bracey. In its report concerning the trial, the
“Cleveland Leader” said that mitch of the evidence used in
obtaining the convietion of Hayeswasof a documentary nature
and the Court had to construe eertain portions of it in its
charge to the jury. Judge Vickery deelared that the con-
tract of Dec. 22 1906 under which Hayes received the bonds
from 5. H. Bracey established the relation of principal and
agent and was not a contract of partnership—hence that
Hayes had no right to hypotheeate the bonds. On the
other hand, it was held that a letter which passed from
Bracey to Hayes on Mareh 13 1907 altered the original con-
kract, the firm then becoming pledgees of the bonds. The
Court told the jury that no act committed after that time
could be considered one of embezzlement. The prosceution
claimed that in January 1007 Hayes & Sons had pledged
twenty of the bonds with a loeal bank and secured $18,000,
which it was alleged they converted to their own use. The
“Leader” says the evidence went to show that while 198 of
the bonds had not been aceounted for by Hayes & Song, only
twenly of them had been hypothecated while the relations
of the prineipal and agent existed, and it was for the em-
bezzlement of this number that the jury found Hayes guilty,

—The Central Savings & Trust Co, of Akron, Ohio, plans

to inerease its eapital from $100,000 to $125,000, the increase
being in the nature of a stock dividend to take effect Jan. 1
1910, The surplus will also be advanced to 125,000, and
the new stock will be issued on a basis of $240 per share.

The stockholders will mtify the proceedings on the 27th inst.

—An assignment was made on Tuesday by the East Hide
Banking Co. of Toledo to & committee of three appointed

by the Toledo Clearing House Association. The *Toledo
Blade' states that the embarrassment of the institution was
precipitated by State Superintendent of Banks, B. B, Sey-
mour, who upon a recent examination found a number of
securities of doubtful value as well as some collateral wholly
worthless. This the bank was directed to clear up and to
make good an impairment of its eapital. Although the in-
stitution was not a member of the Clearing House, the Jatter
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lent its aid in straightening out its affairs. A report on the
bank was made to the Clearing Ipuse on Tuesday by
Superintendent Seymour, which resulted in the deeision to
ask the bank to liquidate. The assignment was thereupon
made to the commities, which consists of Rathburn Fuller,
Theodore G, Stevens and 1. . Cady, who will act as as-
signees, and serve without compensation. The institution
has a capital of $50,000. 1In the statement under the last
<all of the Banking Department its deposits were given ag
$757,745. Herman R. Klauser, President, who owns 57
shares, is said to be the second largest stockholder, A, F,
Klauser, holding 160 shares, being the Inrgest. The Klausers
are reported as having pledged theirgprivate fortunes to
assist in the payment of depositors.

~—The Capiful National Bank of [ndinnapolis purpoges to
ineredse its capital stock from $500,000 to $1,000,000, the
directors having taken action to this end, subjeet to the ap-
proval of the stockholders. The plan, it is said, calls for
the issuance of 5,000 new shares, which will be placed upon
the market about April 1 ab $150, the premium increasing
the surplus to 500,000, It is also announced that an ex-
tra dividend of 20% will be declured to present stockholders
aut of the current year's earnings.  In its statement of Nov.
16 the institution reported surplus and profits of $208,060
and deposits of $5,286,556.

—Arrangements have been completed for the absorption
of the Merchants' National Bank of New Albany, Ind., by
the Seconid National Bank of that city. J. H, Faweett,
Cashier of the Merchants', was recently shot and killed by a
young outlnw, by whom the President, J. K. Woodward,
was seriously wounded. An option on 517 of the 1,000 shares
of the Merchants' (capital $100,000) was lately secured by
the Second National, which latter will increase its own eapital
from $200,000 to $300,000. Earl 8. Gwin will be President
of the consolidated instibution.@&The Second National, it is
stated, has also arranged to fake over the stock of the New
Albany Trust Co., which has a capital of $50,000, and which
will continue to be operated as a separate |institution.

—John R. Walsh of Chieago, who is under a five-year sen-
tence in connection with the suspeunsion in 1905 of the Chi-
cago National Bank, was denied a rehearing by the U. 8.
Court of Appeals on the 3d inst. The Court also refused to
grant a renewal of his bond, bub permitted a stay in the exe-
cution of the sentence pending an application to the U. 8.
Supreme Court for a writ of certiorari, in the meantime al-
lowing him to go and come where he chooses in the custody
of two depuby marshals.

—We are officially informed that the report to the
effect that a dividend of 114% had been declared by the
Amerienn Trust & Savings Bank of Chicago, payable Dee. 31,
is ineorrect. Since the unifieation of the interests in the
Anerican Trust and the Continental National Bank, and the
turning over of nearly all the surplus and undivided profits by
the American to the Continental, the policy of the American
Trust will be to declare and pay no dividends, for sotne time
at least, until it has again earned a respectable surplus.  As
is known, all the stoek of the American Trust is held in trust
for the benefif of the stockholders of the Continental, and
the Continental is paying dividends at the rate of 109 per
year (21a9 quarterly), which dividend the former stock-
holders of the American Trust receive.

—Jjohn W. Low has been elected Vice-President of the
National Produce Bank of Chicago. Mr. Low, who is a
member of the firm of Wayne & Low, became a direetor of
the institution last July, W. I, Doggett, formerly Cnshier
of the Union Stock Yards State Banlk, which was consoli-
dated reeently with the People’s Trust & Savings Bank,
forming the People’s Stoek Yards Stute Bank, hod been
made an Assistant Cashier of the National Produce Bank.

—Otr Chicargo representative is authorized to state that
the directors of the Commercinl National Bank of thut city
are seriously contemplating the starting of & trush company
and suvings department in connection with the bank. The
Commercinl National stockholders took out a charter several
years ago for the “Commercial Trust & Savings Bank” so as
to secure that name and in anticipation of the early necessity
of such an affiliated institution. A committee of directors is
now af work considering different plans of organization. An
additional $1,000,000 of Commercial National capital may

be offered for sale, or an assessment be made on the existing
stock suflicient to finance the new enterprise.

—The Chieago Savings Bunk & Trust Co., of which
Lucius Teter, is President, is one of the steadily growing
and sanely conservative financial institutions of that city.
Although but an infant in years, with a capital of a half
million dollars and a surplus and undivided profits of 5104,
000, its statement of Nov. 17th shows resources ol consider-
ably over five million dollars. This bank has an active in-
vestment department, which is under the management of
H. T. Sibley. Recently Mr. Sibley called to his aid
J. AL Clark, a gentleman of experience in that line who has
for some time been connected with the bond department
of Babeock, Rushton & Co.

—A petition to organize the Logan Square State Bank
of Chicago with a capital of $200,000 was approved on the
L3th inst. The organizers are: Francis B, Thornton, Frank
W. Rashall and Ernest 8, Rashall,

—The proposition to increase the capital of the Minnesota
Loan &§Trust Co. of Minneapolis from $500,000 to $1,000,000
was ratified on Nov. 22, As previously reported in these
columns, the new stock is izsued as part of an arrangement
which provides for the joint ownership of the capital of the
company and that of the Northwestern National Bank of
Minneapolis by the individual stockholders of each. The
details of the plan were givengin our issues of Sept. 18 and
Oct. 2.

—The National Trust Co. is the title of an institution now
undergoing formation in Minneapolis. It is proposed to
organize with a capital and surplus of $200,000 each, John
Ii. Luce is slated for the presidency, with Lrle D. Luce as
Vice-President and Fred. W. Ives as Secretary. The insti-
tution, it is reported, will absorb the Phoenix Loan & In-
vestment Co., owner of the Phoenix Building, at Fourth St.
and First Ave,

—The City Bank & Trust Co. of Denver, organized with a
capital of $100,000, which, we are advised, is fully paid,
began business on Noy. 1 at 1638 Welton 8t. The stock,
par value $100, was sold at $110 per share, thus creating a
surplus of $10,000. The institution performs the functions
of a eommercial bank, a savings bank, and is also empowered
to serve in all capacities of a trust nature. Its officers are
H. F. Crocker, President; J. B. Osborne, George McLean,
. W. Genter and J. Norman, Viee-Presidents, and Orrin
MeNutt, Secretary.

—The First National Bank of Denver has taken steps
townrds the erection of a new building, The framework is
already well inder way, and the building is expected to be
completed and ready for oveupiney in less than a year.
The edifice, loeated at 17th and Stout streets, directly
opposite the bank’s present quarters, is to be twelve stories
in height. It is understood that the bank has put
out a block of $050,000 of bonds to finance the construetion,
the final installment of $200,000. having recéntly been
plaged. The “Denver Hepublican’ states that the larger
share of the bonds went to Denver investors, the remainder
being taken by Fastern parties.

—0On Jan. I W, H, Bucholz, Cashier of the Omaha Na-
tional Bank of Omaha, Neb,, is to become a Vice-President
of the institution and Ward M. Burgess will be made First
Vice-President in plage of Charles . MeGrew, who is to
resign Lo devote his sttention to private enberprise, M.
Bucholz will be suceceded as Cashier by De Forest Richards,
The bank has provided for a new home in the purchase of the
New York Life Insurance Building, in which extensive
slterations are planned.,

—The City National Bank of Omaha, Neb., has inereased
its eapital from $200,000 to $500,000, snd the full amount,
we are advised, has been paid in since Nov. 1. The addi-
tional stoek was sold at $110 per share, increasing the sur-
plus to 550,000, The City National was formed about six
months ago as a conversion of the City Savings Bank, The
institution hus now under construction a magnificent new
bank building.

—The Anaconda National Bank of Anaconda, Mont., has
been organized with $100,000 capital. The management is
made up of Christian Yegen, President; Peter Yegen, Vice-
President; Charles . Farnsworth, Cashier, and M. A. Ful-
mor, Assistant Cashier. Mr. Farnsworkh waa connected
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with the Fort Dearborn National Bank of Chicago for twenty
Years.

—P. W. Samuel, heretofore Cashier of the Oklahoma State
Bank of Muskogee, Okla:, has been chosen President, suc-
ceeding €. B, MeCluskey, resigned.

—The Union Trust Co. of Oklahoma City Eformed with a
capital of $100,000 and surplus of $20,000, has opened for
business under the following management: R. A. Vose,
President; A, H. Price, Vice-President; I, P. Johnson,
Treasurer; R, I Conger, Secretary, and T, H. McConnell
and T. W. Coates, Assistant Secretaries. The institution
coriducts & general abstract, loan and rental business, and
will not, for the present, we are advised, enter the trust and
banking lines.

—_Plans are being perfected for the establishment of the
National Reserve Bank of Kansas City, Mo,, with $500,000
capital. The application to organize the new institution
was approved by the Comptroller of the Curreney on the
11th inst. Several of the prineipals ili the movement are
Oklahoma  bankers, namely, J. L. Johnston and John
T. M. Johnston, Viee-Presidents of the First National Bank
of Muskogee, and €. B, McCluskey, who regigns as President
of the Oklahoma State Bank of Muskogee, to become an
officinl of the new Kansas institution. Amoes Gipson and
1. 8, Parker are also in the lish of the projectors.

—The Planters® Bank of 8t. Louis, incorporated on the
2d inst,, opened for business on the tith ingt. The bank has
an authorized capital of $300,000. The management con-
gists of 'W. F. Churchman, President; A, R. White, Roberl
Dixon and Howard P.8mith, Vice-Presidents; Charles H. V.
Lewis, Cashier, and 8. B. Payne and B. Frohlichstein,
Assistant Cashiers.

—It i reported that o consolidation of the Planters’ Banlk
& Trust Co. (eapital $100,000) and the Commercial & Say-
ings Banlk (capital $50,000) of Hopkinsville, Ky., is to take
place Jun, 1, The npme of the Planters’ Bank & Trust Co.
will be retained for the consolidated institution, which will
have a capital of $150,000. J. I'. Garnett, President of the
Planters’, will be Chairman of the board of directors of the
continuing bank and James West, the head of the Comimer-
cinl, will be ity President.

—T3, P. Miller has succeeded the late J. . Horsley as
President of the First: National Bank of Lynchburg, Va.
Mr. Miller was heretofore Viee-President and Cashier; as
Vice-President he is replaced by Ernest Williams and as
Cashier by Giles H. Miller. S. T. Withers has become
Second Viee-President.

—Lee I, Battle, former Cashier of the City National Bank
of Greenshoro, N. O., was acquitted on the 3rd inst., after
a bwo weeks' trial, of any wrong-doing in connection with the
management of the institution, which was placed in re-
ceiver’s hands on March 6 1908,

—The Bankers' Trust Co. of Houston, Texas, of which
H. N. Tinker is President, began business on October 11.
The new organization was referred to more in detailin these
columns May 22 and July 81,

—The City National Bank and the Trinity Nutional Bank
of Dallag, Tex., have consolidated under the title of the
first-named institution. The Trinity National had been in
business less than a year, having opened on Feb, 15 last with
a capital of $600,000. At the time of the call of Nov, 16, its
deposils were $3,089,380. It is stated, the Dallas “News”
notes, that under the merger proceedings J. B. Wilson, Presi-
dent of the Trinity, bought for himsell and associstes one-
hall the present capital ($500,000) of the City Nuationual.
The latter on Nov, 16 had deposits of $4,760,610. The
officers chosen for the vonsolidated bank ave: J. B. Wilson,
Chairman of the Board; . O. Tenison, President; R. H.
Stewart and €. K. Buddy, Vice-Presidents; J, Howard
Ardrey, Cashier; and Lynn P, Talley, Assistant Cashier.

—W. W. Jones has been chosen Cashier of the Merchants’
National Bank of San Francisco. Mr. Jones comes [rom
Los Angeles, where he was Cashier of the Traders’ Bank,

—Owing to the California law enacted this year prohibiting
4 bank from owning shares of stock in other banks; action
toward adjusting the assets of the French American Bank
of San Francisco in compliance therewith has been taken.
That institution, which has a capital of $1,000,000, owns
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all of the stock of the French Savings Bank, capital $600,000.
Under the plan agreed to, and ratified by the stockholders
of the Freneh American Bank on the 15th inst., the Iast-
named institution will sell its assets and transfer its deposits
accounts to the Freneh Savings Bank. The French Savings
Bank will chunge its name to the French Americin Bank
of Savings, and will inerease ifs eapital from $600,000 to
$1,000,000, the additional $400,000 being gradually paid in
from the assets transferred by the French American Bank,
The latter will declare a stock dividend in liquidation,
dividing the shares of the French Savings Bank with the
stockholders of the French American Bank, who will receive
one ghare of French Savings Bank stoek for each share sur-
rendered. The French Ameriean Bank of Savings will oper-
ate as a commercial and sayings institution, under the
following officers: Charles Corpy, President; A. Legallet
and Leon Boequeraz, Viee-Presidents; John Ginty, Cashier,
and M. Girard and P. Bellemaus, Assistant Cashiers,

—The Bank of Californin, at San Franciseo, of which
", B. Anderson is President, has deecided to enter the Na-
tional system, ite mmne beeoming the *Banlk of Californin,
Nitional Assoeintion. 'The officors and eapital, (54,000,000)
will remain unchanged. The step was approved pt Wash-
inglon on the 14th inst.

—Alfred L. Myerstein lns become President of the
Metropolis Trust & Savings Bank of San Franeisco, sueceed-
ing A. A. Watkins, who has been chosen Chairman of the
board of directors.

—John B. Fitzpatrick hae been chosen to suceeed the late
Edward Donohoe as Cashier of the Donohoe-Kelly Banking
Co. of San Francizseo, Jobn T. Dispaux replaces Mr. Fits-
patrick as Assistant Cashier.

—The Citizens® Savings Banlk of Long Beach, Cul., which
suspended in January 1908, has resumed business under the
management of Frank McCutohen, President; J. I, Robin-
son, Vice-President; (1. B. Huntington, Secretary, and A, J,
Bates, Assistant Cashier. The reopening, it is understood,
was effected through an assessment of 259, on the $250,000
capital and a deferred payment arrangement with the
depositors.

—The union arranged between the Metropolitan Bank &
Trust Co. of Los Angeles and the Los Angeles Trust Co., or
the Los Angeles Trust & Savings Bank, to which the corpor-
ate name of the institution has been changed, is to go into
offect about the first of the year. The Los Angeles Trust &
Savings Bank, as the continuing institution, is to inerease its
capital from £1,000,000 to §1,250,000, as soon as the congoli-
dation is consummated, Previous reference to (he proposed
merger appeared in these eolumns July 31, The enlarged insti-
tution will temporarily oceupy the ground floor of the Central
Building at 8ixth and Main streets. 1t is planned to erect
for it, as o permanent home, » building on the present site
of the Metropolitan Bank & 'Frust at the northwesl corner
of Sixth and Spring streete, The leases in this building will
expire on Mareh 1 next, when the strueture will -be de-
molished to make way for & new ten-story class *“A" modern
stoel-frame office building, which will cost in the neighbor-
hood of $500,000. The trust company will utilize the entire
first floor. The building of the Los Angeles Trust Co., at
Spring and Second streets, has been disposed of for a consid-
eration in the neighborhood of $450,000. J. C. Drake, Presi-
dent of the Los Angeles Trust & Savings Bank, will continue
us the aclive head of the combined institution, while Motley
H. Flink, President of the Metropolitan, will be First Vice-
President. Mr, Flint is Postmaster of Los Angeles.

—1t is reported that the new issue of stock to be put out
by the German-American Savings Bank of Lios Angeles,
whereby the eapital will be increased from $600,000 to
$1,000,000, will be pffergd pro rata to the existing stock-
holders at $300 per $100 share, The subscriptions were
made payable on or before December 15, and the stoek
will be dated January 3 1010,

—The United States National Bank of Portland, Ore., to
whose growth and enlargement of its quarters we referred a
week ago, intends to increase ifs capital on the first of the
year from $500,000 to $1,000,000. The Portland ‘‘Ore-
gonian’ gtates that the surplus, now $500,000; will at the
same time become $725,000. The institution had deposils
Nov. 16 of $8,836,505.
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—The Citizens National Bank of Seattle, Wash,, is to be
organized with $200,000 capital as a conversion of the
banking house of H. O. Shuey & Co. of Seattle, The Comp-
troller of the Curreney sanctioned the applieation of the in-
corporators on the 11th inst.

—The Union Securitics Company of Spokane, the in-
corpotation of which was referred to in these columns
last Jung, has opened offices in the Paulsen Building,
Spokane. The corporation has a capital of $600,000
and is a holding coinpany for twenty or inore country
banks in Washington, Idaho and Montana. Its officers are:
President, D. W. Twohy, President of the Old National Bank
of Spokane; Vice-President, T. J, Humbird, President of the
Humbird Lumber Co.; and Manager, J. D, Bassett, President
of the First National Bank of Ritaville,

—The new National Bank of Commerce of Spokane,
Wash., began business on Nov. 24. The bank has been
ormedl with $200,000 capital and $25,000 surplus. I'. M,
March is President, Dana Child is Vice-President and M. M.
Cook is Cashier.

—In ifs report for the year ending Nov. 80 1909 the Mer-
chants’ Bank of Canada (head office Montreal) shows net
profits of $831,159, as against $738,507 twelve months g0,
There was a balanee of 3400,997 brought forward from the
operations of the previous year, the combined items enabling
the bank to pay $480,000 (89 per annum) in dividends, to
trinsfer $500,000 to the reserve fund, to apply $100,000 in
writing off bank premises account, and to contribute $50,000
to the Officers’ Pension Fund, all of which absorbed 51,130,-
000, leaving a balance of $102,157 to be curried forward.
The deposits at eall inereased during the year [rom $12,514 -
502 to ¥10,220,454, while the deposits subject to notice
have risen from 825,880,153 to $28, 087,961, The total
assets of the institution are $66,500,152, representing an
inercase of over 810,000,000 since lask year, when the amount
was 350,508,626, The bank has a paid-up capital of $6,-
000,000 and a reserve fund of $4,500,000. At the annual
meeting on the 15thinst. an amendment to the by-laws was
adopted o0 as to provide for a capital of $10,000,000. Presi-
dent H, Montagu Allan stated that while they are not
proposing to issue the $4,000,000 new stoek now, ‘it was
thought desirable to take the necessary power. B, I
Hebden is General Manager and T, . Merrett is Superin-
tendent of Branches. The New York ageney is at 63-65
Wall St.

—The Canadian Bank of Commeree in its statement for
the year ending Nov, 30 1909 shows net profits of $1 010,605,
With the balance of §161,245 brought forward from Inst year,
together with $300,000 “recovered from over-appropriations
in connection with assets now realized,” the amount available
for distribution was §1,971,940,  Out of this, $800,000 wis
paid in dividends, 419,801 was written off bank premises,
and %30,000 was transferred to pension fund, leaving o
balance of $722,139 to be carried forward. The deposits,
interest-bearing and non-interest-bearing, in the new state-
ment are $3120,486,078, ngainst $95,087,796 on Nov., 3
1908, and the total assets during the year have increased
from $122 338,214 fo $148,098,482. The bank has a paid-up
capital of 210,000,000 and & rest fund of $6,000,000.

—The Bank of Ottawa (head office Ottawa) reports net
profits for the year ending Nov. 30 1909, after the usual
deductions, of $421,066. This, added to the balance of
$405,991 at the eredit of profit and loss account the previous
year, gave for appropriation purpoeses a total of $827,057,
out of which $303,786 was paid in dividends; $57,451 was
applied in the reduction of bank premises and furniture, and
$10,000 was transferred to the Officers’ Pension It und,
leaving a balance of $455,920 to be carried forward. Under
authority given at the annual meeting in 1907, the directors
on Oct. 1 last issued 5,000 shares of new stock at a premium
of 100%. The paid-in capital on Nov. 30 amounted to
83,297,550, the “rest" fund standing at a similar figure.
The deposits, interest-bearing and non-interest-bearing, now
total 328,776,193, which compares with $24,085,416 a year
ago. The total resources under the latest statement are
$89,212,180, An amendment to the by-laws, making the
annusl meeting fall on the third Wednesday in December,
was adopted at the late meeting. David Maclaren is Presi-
dent. of the institution, George Burn is the General Manager,
and D. M. Finnie, Assistant General Managers
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DEBT STATEMENT NOVEMBER 30 1909,

The following statements of the publie debt and Treasury
cash holdings of the United States are made up from official
figures issued Nov. 30 1000. For statement of Oct. 31 1909,
see issue of Nov, 20 1909, page 1822; that of Nov. 30 1908, see
Dee, 26 1908, page 1630,

INTEREST-BEARING DEBT NOV. 50 1900.

Amaunt Oulst
Reglstered,  Coupon. Total.

¥
46,250,150 641,188,200 5,001,950 646,250,160
198,792,060 41,415,410 22,530,020 63,945,400
162,515,400 07,424,600 21,065,300 118,480,000
54,631,080 54,000,450 G156 54,631,080
30,000,000 29,447,520 S0,000,000

Aggregate Int.-bearing debt..1,001,900,100 864,076,240 49,241,250 013,317,400
Note.—Denominatlons of bonds are:
Of 320, loan of 1008, coupon and reglstered,
Or 550, nll lssues exeept 3s of 1908; of $100, all lsues,
$500, all Issues; of $1,000, nll fsaes,
Of 85,000, all reglatered 24, A5 and Js; 0f §10,000, alt reglstered bonds.
Of 550,000, reglatered 29 of 1030,

DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY.
Jed. i1 Nov, 30,

£42,000 00
24,760 00
18,750 00

1,877,150 00
17,5640 00

Amount
Interest  Issued,
Tile of Loan— Payable.
23, Consols of 1030
&8, Loan of 1908-18 _ -Q-F.
48, Loan of 1925 Q-F.
28, Pan, Cannl Loun 1006.C.-N.
23, Pan. Canal Loan 1908 Q.-F,

Funded loan of 1591, continuml at 29, called May 18
1000, Interest ceased Aug, 18 1900

Funded loan of 1501, matured SBept. 2 1501

Loan of 1904, matured Feb. 2 1904

Funied loan of 1907, matured July 2 1007 -

Refunding certificates, matured July 1 1907

Ol debt matured at varlous dates prior to Jan, T 1861
anid other ftems of debt matursd at varlous dates
subsequent to Jan, 1 1561

232,000 00
23750 00

- 18,750 0D
1,885,700 00
17,540 00

000,155 20 009,135 26

Aggregate debt on whiol Interest hos coased slnce
11 i 8 e S T e AR RS e e e $2,086,805 20

DEBT BEARING NO INTEREST,
....................... 340,681,016 00
3,282 50

20,4 Ja1 00
0,864,712 2

$U80,022,041 78

82,478,325 26

United States rotes

Ol demind NoteB. s sy s i nann b smen e
Natlonal bank notes—Redompilon acceount. X
Fractionul currency, less 88,475,004 estlmated na lost or destroyed

Aggregnte debt bearing no Interest

RECAPITULATION.
Inercage (4) or
Deerease (—),
108,570 00
+ BT 808G 00
~ £8571,825 00
—7, 107,853 40

Classification—
Tonterest-bearing

Debt Interest ¢ d. - I
Dpbt bearing no Interest. .. 38

Oct, 31 1004,
&013,317 4490 00
2,086,805 20
370,143,046 78

New. 50 1909,
80 7,490 00
325 26
M1 78
7 04 51,205, 147,432 04
2800 230,108,078 30

debt. . ...

Total gross debt E
Ciash balange In Trenspry®.

Total net debt 1,003, 788,032 14 $1,050,044,563 74 87,730
* Including £150,000,000 resorve fund,

The foregoing figures show a gross debt on Nov. 30 of
$1,205,718,757 04 and o net debt (gross debt less net cash
in the Treasury) of 81,063,783,632 14,

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Governmentb as the items stood
Nov. 30 are set out in the following:

ABSETS. LIABILITIES,
T'rust Fund Holdings— -] | Trust Fund dabiliiles—
Ciold eoln B84,330,800 001 Gold certifieates: . .-
Silver dollars... ... 187,038,000 00 | Bilver cortiieates . -. 487,038,000 00
Silver dollars of 1860, _ 2,000 00 | Treasury notes of 1800 3,082,000 00

Total trust fund 475,359,860 00 Total truse Habilitles. 1,375,350,560 00
Gereral Fund Holdlngs— Gren. Funid Liabitiies—

Gold eoin and buillon. . 0,005,038 45| Natlonal bank 5% fund. 20,566,477 51
Cold certificites 1,062,600 00 | Outstinding ehecks and

Sllver certificates. AGT (1{1'r drufts . ceesnwes 16,365,961 10
Hllver dollars 12 00} Disbursing offieers” bal-

7 75,300,530 01

5,221,003 54

1,820,800 85

Slverbullion. . ... - W47 63| ances

]
884,330,860 00

United States notes, ... 4,450,207 00 Poat Offlea Department
Treastiry notes of 1590, . 4,630001  deeount -, <
17,700,370 84 | Miscellaneous e
15,903,580 40
a0 78
1,222,614 70
26,718 40

Natlonol bank notes. . ..
Fractfonsl silver coln . .
Fractionnl eurreney. ...
MInor CoM .o e e
Bonids gnd Interest paid .

Total gen'l Labillties,

Tot, In Bub-Treasurles 152,347,155 22
In Nat. Bank Depositories
Credit Treasumrof U5, 35,052,787 30
Credie UL 8, dbs, offfeors. 15,116,030 44
Total n banks. ... . A0.060,717 74
In Treas. of Fhillppine Islands— [
Credin Tresaurer of U, 5_ G, 006, 182.00 | Cagh balanca and Reserve—
Credit U, 8. di5, offloers 2,756,831 59 [Potul cash and reserve. . 241,085,124 00
= | Muade up of=—
:‘;&| Avallable .. 81,045,124 00
- and

Total in Philippines. 4,804,024
Regerne Fund Holdings — Itegoryve Fund—
Gold coln and bulllon, — . 150,000,000 00| Gold &bl 150,000,000 00

Grand total I.?:l;“uﬁ?_uﬂ 51| Grand ot =4+ 1,732,630,768 51

TREASURY CURRENCY HOLDINGS,—The following
compilation, based on official Government statements, shows
the currency holdings of the Treasury on the first of Septem-
ber, October, November and Decemn er 1909, Statemenls of
coresponding dates in previous years will be found in our issue
De¢, 26 1908, page 1640.

TREASURY NET HOLDINGS.
Sept, 1'00.  Oct. 100,
Holidinge tn Sub-Trewsnries— ]
Net gold coln and bollion_ - . _ 247,154,867
Net silyer coln and bulllon . . __ WD
Net United States Treasiry notes
Not legol-tender notes
Net natlonal bank notes .
Net friotlonal silver. ...
Mibor eoln, &e

Now, 1000, Dée. 1 00,
3

254,735,467 250,667,038

12,118,630 12,003,467

12,465 4,530

4,460,267

4,501,054
17,700,871

17,044,644
17,952,463 15,003,580
1,240,203

1,044,502
308,704,2354302,347,165
150,000,000 150,000,000

168,704,235 152,347,166
19,407,654 49,000,718
4,800,808 6,107,046 5,804,024

214,737,225 214,308,035 407,270,807
120,531,114 125,205,857 125,344,772

Avallable cash balanees. ...... 07,000,671 04,206,114 SO, 103,070 81,085,126
a Chlefte “disbursing offleers’ balances” o Ineludes 53,806,748 sitver bulllon
and $1,240,203 minor coln, &e., not included I statement "Stock of Money.**

400,341,807
154,000,000

Lo 807
50,604,523

Toral eash In Sub-Trensuries. 315,803,608
Less gold reserve fund F50, 000,000

Cash bal, In SubTreusurfed . . . 165,803,608
Casle [n nationsl banks . B1,051,63
Citsh [n Phillppine Islands 002,180

Net Cash In banks, Suli-Trend. 293,577,220
Deduct current abilities, n. .2 124,620,358
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[From our own correspondent,]
London, Saturday, Dec, 18 1909,

During the week the stock markets have been steady;
bubt until the afterncon of Thursday there was nob much
business. Suddenly on Thursday there was a pretty geveral
improvement. To a considerable extent the improvement
seems Lo have been due to the continued good reports from
Now York: also, it was helped by the buying of South African
gold shares in Paris. It had, however, been prepared for
by the steady investment which has been going on for a con-
siderable time past. While the “bears’ were driving down
markets throughout the autumn, quiet people who had com-
mand of actual money were buying, often in small amounts
individually, but collectively the purchases totaled up to
large sums. At last when the Budget was thrown oul by the
House of Lords it came to be recognized in the Stock Ex-
change that flonting stoek was exceedingly scavce. The
“hears” then began to buy back, and the covering that en-
sued accounts largely for the recovery of the past two or
three weeks. When the “bears” had covered to a consid-
erable extent, they paused in their operations, uncoertain
whether something political might not happen fo make
another “bear’ attack advisable.  This week they appear to
have come to the conclusion that the great influences operat-
ing upon markets are in favor of higher quotations, and
therefore since Thursday there has been another recovery.

Whether the recovery will be carvied any further it is
difficult to say, for on Thursday next the last fortnightly
settloment on the Stock Exchange begins, The following
Saturday and Monday will be bank holidays, and on the
sueceeding Friday the year will come to an end,  According
to all past 1_nx[]n-.:-inru:(:, it is to be expected, under these eir-
cumatances, that most people will refuse to engage in new
risks, and that they will be so busy with settling their ac-
counts for the year and meeting the end-of-the-year obliga-
tiong thut very little business will be transacted on the
Stoek Exehange. But there are keen observers swho hold
that the “bear” campaign of the past few months was earried
so far that there must be a further récovery before the year
is oubs

In Paris there was also a pause in operations enrly in the
week. But of that centre likewide an inerease of activity
came Thursday. As already snid, greater activity than has
heen seen for some time oceurred in the market for South
African wold shares. There was a good investment in Rus-
sian seenritics, and there was a fair amount of business hoth
in copper and in dinmond shares. In Berlin there is a very
optimistic fecling. Every one is satisfied that the recovery
in trade has made so mueh progress that the new year will
see o marked rise in prices. Therefore there is a strong un-
willingness on the part of operators to lessen their accounts,
and yet the banks are urging their customers to do so, sinee
nobody doiibts that between now and the end of the year
money will beeome searce, and therefore that it will not be
easy to varry large aecounts, Nevertheless business has
been fairly good during the week.

Money during the past day or bwo hinsg been growing tighter.
It was decidedly tighter early on Thursday, but it became
gomewhat easior as the day went on, although there was o
good deal of borrawing at the Bank of England, The Bank
did not obtain any of the gold offering in the open market
on Monday. It went to the trade, to the Indian banks and
to Germany. There i3 much difference of opinion as to
whether the gold was really taken for Germany. It wis
tuken by o German bank, but many hold that its real desti-
nation is Russin, beeiise as an exchange operation it would
ot pay to take gold at present for Germany. [Tt is to be
borne in mind, however, that everybody knows that the
reserve of the Inperial Bank is small and that the expansion
of the note cireulation within the next fortnight will be on an
immense seale, It is possible, therefore, that the [mperial
Bank may be giving facilities which will make it possible to
take the gold without loss.

The India Couneil offered for tender on Wednesday 80 laes,
and the applications amounted to nearly 724 lacs, at prices
ranging from 18, 4 3-32d, to 15, 44¢d., per rupée.  Applicants
for bills ot 1s. 43-32d. and for tl.'lt,‘g['nlphit: transfers at
1s. 444d. per rupee were allofted about 119% of the amounts
applied for.

The following return shows the position of the Bank o
¥ngland, the Bank rate of discount, the price of consols,
&e., compared with the last four years:

MR 1008, 1007 .
IJ»c‘.:lh, Dee 10, Dec; 18,

29,144,250 19,127,495

a144 7,240,600 5,239,758
47418182 41,042,045 43,489,931
148020130
20,854.717
22 390,234
33,070,720

454U
’ 2'r5s i
83 1314 82 11-14 Hib
22 5160, 24 3-10d. 81 13-104,
71,005,000 258,346,000 477,571,000

1906,
Dec, 105
£

1005,
Deg. 20,
£

00,108,070

707,743
45048430
12,798,450
73,802,617
10,255,882
20,074,832

a8y
4

m

Clroulation

Publle deposlor. . ..
Other deposite ... &
Governm'tsecurition 1

08,731,405

14,000,720
11,073,400
15,458 510
43,857 458
10,712,354
20,005,744

4
Other gecurition . . - ]
Heserye, nolea&ealn
Colndbull, both dep
Proporiion fssets Lo
Mabilitles .75
pank ate. . ...--5%
Consols, 23475 -
BIUYOF cosprennmna 2“&1
Clear,-honse retiens 200,600,000

52781 193
A3,017 4806
5% 3315

Yaig ;
} 20 5-16d.
301,203,000

The rates for money have been as follows:
Dee. 17. Dic. 10, Dec. 3.
o

Nov, 26,
415

Bank of England rate...--- *
Open Markel rale—
Bank billa—60 days -
—3 montha.
—4 months._ ..
— months.
Trade bills—3 months .
—4 months. ..
Interest aliowoed for deposifz—
:Iy j{;lnl—slnck hanks d 3
3y diseount houses:
At eall 3 35 a4
{ Lo 14 day S 3y KL
Messrs. Pixley & Abell write as follows under date of
Dec. 16:

GOLD . —The Arrivals this weak smounted to £651,000, and of this Indli has taken
fiairly £200,000 and ths balanee, After satistying the trade. has gone to Germany,
where the demand, o usual one ab tiilg time of year, 15 still unsattafied, The Bra-
2illan requlrements fire roported 1o be nearly flled, but those of tha Argentine have
BUIL 10 b miet.  Noxt weok we expect £485,000 from South Afriea and £108,000
from Indis and Australla, The Bank bas reeeived £205,000 In U. 8, gold eofn,
presumably from Parks, during the week and has lost In sovirelzng £ 100,000 to the
Arzentl ni £50,000 to Iniis,  Arrivals—South Afriea, £612,000; West Indies,
£22,000;, 2 Zealand, £47.000; towal, £681,000, Shipments—Bombay, ELIR, 00
Caloutta, £55,0000 Aden, £1.0000 total, £204,000,

SILVER,—The market stii sajiis grofnd snd at one thne wAs as much 48 7-16d.
aver lodt week's price.  This rate of 24 5-10d., however, lias not been malntained,
A Ching Beearme a farze seller and the price weakened to 24 Md., recovering Loy
o 24 5-16d.. mainly on firmer Eastern advices, China exchanges have, as o rule,
hoen tess firm s0d have besn following, bat slowly, the rise n ailver; (L Wik In eonse-
quines been proftable for Ching o sell on pirity and lasge sales bave taken place,,
The strength of the mirket hns been mataly due to continued eovering by Indian
Epeculators and o pood wand for the Continent, where the feeling 18 growing that
the le vien 24, 18 4 Inw ong and that the position of the market s fuvorable
tor bitying.  This feeling 14 lioen steangthened by the Improved statistieal position
of the notual megn!,  Biooks In London have been so mveh redaeed that spot sliver
s been guoted nt & premium over forwand: in Tndia there 8 a reduetion of 600 hars,
the total stosk not excosding £1,200,000, and the up-countey demand has improved
to 150 birs dailys in Ching,. too, the stoek ahows # redidotion of 225 bars and 625 s

syeee.  The price in Lndls 13 60 1316 He. per 100 tolahs, - Arrivals—Now York,
E205 000 New Zedland, £3,0000 West Indies £0,500; total, £311,500, Shipmenis
—Hombuy, £410,0000 Calenttr, E 17,000, Colomhn, SO0 total, £430,000,

The quotations for bullion are reported as follows:
GO, Die. 10, Dee 0. SILVER. e, 11, Deg, 0,
Londin Seamlard. g, o . London Standdard if. o,

Rar gold, fing, 02.. 7 | Barsitver, fne, 02 .. 24 3-16 <
II’? B, gold coln, o2 . "“'.1 lulu detivery
Jerman golid poln, f Cake sllver, 0%, .-
Frimch gold eoln, o Mexiean dollars. - _. _nom.
Japancse yef.. - ----

The following shows the imports of cereal produce into
the United Kingdom during the season to date, compared
with previous seasons: :

41

41:16 3 13-16@31 4 L-16@4)5 4@
41510 33 @3 13-16 3% 355
4 11-16 34 35
33 A% 3
14 @die 4z @43 :
41 endle ddemmddy ALeaa 43

dig

o |
3-10

mnom.

IMPORTS
L5 dopeka — 1010 10708,
Imports of wheat..-. 211,18 27,405,100
BATIOY <siess : £ ? Rl 0,762,000
Oatm-—. o 2,887,0010
|- R S 745,950
Behnd . oee- - 441,570
Tdbin corn. - rue il % 16,445,100
Flour - 4,108,000 4 594,000}

Supplies a ailable for consumption (exclusive of
Seplember 1):

1908-07

A04,070
14,350,100
4,408,000

stock on

ll].:i'-i'.'.'-'i!ll
3,010,500

1G00-10,
awt - 90,108 400
S 4, 168000
.-~ B,818,08G

1905-00.
20,185,800

4,010,600
11,685,004

100708,
27,405,100

4,524,000
11,430,862

1006-07 .
25,025,700

4,405,000

DA08. 564

Whaak impaorted
tmports of dour. .. ...
Bitles of BOMP-ErOWN . - e cases

A

. B,
s, 10 T6e. 3,
wheat, flour and

Average price of wheat, weel = dd. Has. B,
Average price, season._ d2s, 11d. 118, O,
The following shows the quantities of

muize afloat to the United Kingdom:
Thiy week. Lot tweek.
LAT5,000  LLB90,000

100y,
1,725,000
SH0, 0001

L e e L
Flomtr equsd 40 o . e o eoeseaoqrs. 165,000 165,000 SR
Makea , PPSREEE 1) 475,000 455,004 675,000 450, D00

The British imports since Jan, 1 have been a8 follows:
1609, 1005, Difference.
. 1

50,
5242
52,11
AT.004.711
44.358.315
40,135,410
46,769,015
_ 454100212 42,739,708
AD 473,546 014,655
L 52,851,750 &0,746,27) ;
A1.605,222 49004477  L11,700.745
540,384,602 427,620,000

been ns follows:
1908, Dlfeyence.
: £

£

34,407,767
d1,040.514
12,910,700
00,705,338
1,000,877
28,054,130
34,705,720
40,342,070
A1,621 200
33,007 .580
a

Per CL,

Timporis—

—2,852,020

—1,050,928 3.0
—51,316 —n1

+2,000 +4.4
+ 502

£
- 63,511,850
50,465,107
52,034,063
49,193,078

=1

+1+
"

smoen~

September
Oclober - . -
NOVEMDEP c-ccnccsercmransaans

41,006 477

t.\..s.*
=

Eloven months 1 TR L

The exports since Jan. L have
1000,
Exports— 1
January
Felbruary

—5, 004,701
—i1,025,062

28,803,016
28,024,452
21,904,073

Bapiember
Qetalier ...
November

b |
e SR EY GO N TR (9 4
I IEE TS

4
L i
=
=

Eleven muntiis 9,547 A47.815,008° —3.228458
The rc—r:xrurts of foreign and colonial produce since Jan. 1

show the following contrast:

1004 Per Cl.

- 1008, Difference,
Re-Exporti— 3 £
Janunry 488,342
+475,061
41,075,004
+1,857.978
+ 810,604
+1,936,293
+ 1,083,303
4+ 170,352
+1.176,320
+ 518,083
400,697

14,509,200

5,687,551
7,407,673

February .. 8,473,634
Mareh e 7:040,310
ApHE - i = - RB31,000
May .. - 151,248
June .. 5,005
July: ., 74,231
Angust .. .. w0, 059
September 4,140
Oetober . .. 01,053
NOvembit - = st faasi=iitvas we  B,7H1,800

Flaven moatht.cq.eeonems--= BLTA0AM  T1ATI048 410,251,501 4143
Noté,—The ngeregate Ngures are official.  They Indieate that glight adjustments
have been made In the monthly returns ns lssued

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London,
as reported by cable, hive been as follows the past week:

S

alnekekbs

0wt 3 b2 0 T

=S RI SIS

0,310,028
1810707
S14

++:1-++++1-++.

hitized for FRASER
p://fraser.stlouisfed.org/
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[Vorn, nxxxix,

Mo, Tiies,

24 1-16

London,

Week ercuing Dec, 24.
Hllver, peroz. ... ...
Consgls, new, 214 per R214

IFor neconnt R2ig
French Rentes (in Parts 5 08.7714 98,0214
Amalzamated Copper Co ! LTS 8014
dAnaconds Mining Co. . 104§ 104
Atohison Topeka & Banta F 1253

Prefenell = Cusiias
Baltimore & Ohfo.._ -

Preferred
Canddlin Pasie. ...

Chiesaipanke & Ohblo.
Chicago Milw. & St, I
benvar & Rio Gimnde

Preferred =
N e S
First Preferrod.

Second Preferred
oty Central. . == b
Loutaville & Noshvllla. - 1801¢
Mizdour] Warishs & Texns. - B0

Preferred -

Thur:.
a4 8¢
B2 716

124 45
107 1g

§
16015
5014

Hegond Proferred ... ...
N. Y. Central & Hudson Riv,
N: Y. Ontarto & Westorn. .-
Nortolk & Wester, ... i

Briferred -

Northern Poactile
aPennsvivanin
aleading - .. ..

aFlmt Proferrad.

asecaond Preferme
Roek And. ...
Southern Paolie. ..
Houthern Rallway- -

Preferred .
Unlon Pacitie.

Prefarred _o o .. . LK bs
1. 8. Steel Corporation. . D915 033

Prifarredl <o L o i i 128 128
Wabtinahy . . 2 2134

Preferred oL 3 1 G0y

Extended 48. ..o ... 7814

(i
20734

§ 20714
10615

10615
HER T
128
22
001y
844

a Price-porehaee. b £ sroriinig,

Commercinland RAeiscellaneons News

I Breadstuffs Figures Brought from Page 1680.—The stute-
ments below are prepared by us from figures colleeted by
the New York Produce Exchange. The receipts at Western
Inke and river ports for the week ending lnst Saturday and
sinee August 1 for each of the Last three years have been: i

* i 1
Receipis m~| Flaur. ' Whiead; J Corn, | Oats. | frar | Ry,

!En’?f-‘f. 10U  ande, 600 Ihs. [Bugh, Bk (/15 A b | Bush 450 B 60 s,
145201 LT 6000 2 444 o 151,500 27,000
16,035 7,100 ; [ 1037000 13000
20,000/ ( t? s t 1 10,048
. fl 1,645, 65 I ) 2387 34,960
1,000

Prushe.
Chicago H
Miwnnkeo. .
Duluth.. ...

Wl 243l

Clevetand =
B L ‘ £
1

5,621
277,109
24,000
185,850

| 00| 4,000
Penrly
IKinans  Clty

ji=
Tot wk.'09|  A82,
Hme wi, 08 327,2
Bame wk, '07] 348,004
Sinee Aug. 1

1009

1,587,121 1,075,000 v7,508
5,020,578 & AL8] 1 e2n.a200 1437007
J6T1 OL027,084) 1,070,702 122722

:-muf 1,400

N, 240
4,853,000 4,

1,671,671 63,068.5000 80,115,058 41,227,57:4'3,000,307
1608......] §.622,9060 : Ui 52,763,685] R1,208,100 47,439,500 3,846,060
1007 ... 7.081 468 ?U.&TLETEI 51, '.3.-!03_37.1&‘#,‘*70‘3,030.0lﬁ

Total receipts of flour and grain ab the seaboard ports for
the week ended Dec. 18 1909 follow:
B
327,375

6,818

Claty,  Burtoy,
Biah.

7,050

1,000

Teife,
s s
23,000
4,176
5,100
1,686

Reeslpty at—
New York_ .
Boston
Portland, Me.. o = £
Phlladelphia | . A6, 416 i § 3
Baltimore. . . ‘ f i ' & -
Richmond - -
New Orloans®. . __
Newnport News...-
Norfolk..._.
Gulveston.

Mobite ..
Mantreal
St Joln

Total week

M2
17,151
06,742 === R

1,357
48R

1375
T1,827 23,786

i 59,552
4,000 =R s

17,000
40,740 2,7 676,000 86,102 L0
Week 10058 g 2677370 1,788 BET.B03 193,656 14,980
Binee Jan, 1 17 17043, 288 07,307,894 42,076,306 45,011,174 7232 037 1131,614
Bince Jin, 1 1008, 18,127,612 116,040,008 40,052,085 42 456,787 G657,106 2721.570
* Recelpta do not Include gram passing through New Orleans for forelen porta
on through DILE of lnding.

The exports from the several seaboard ports for the week
ending Dec. 18 1909 are shown in the annexed statement:

Whenat, Corn,.  Flour, Cals, Rye, Burley, Peax,
bk, biealy. bush.  buxh, bush,
425,089 86,968 10,000

B0, 000 et

AR4, 464

A48, 000

141,200

240,000

Exporis from—
New Yark
Portland, Me.
Bodton
Phitadelphin _ ..
Baltimore. .. .. _
New Orleans. .
Newport News. ..
Galveston ...
Moblie &4 -
St.John, N, B__, 17,000 =
253 406 8055 27,000 10,335
208,752 12,102 51,487 105,455 10,002

exports for the week and since

154,000

Total week. 2,514,800 1,215,517
Week 1908 _3110,848 1,710,148

The destination of these

July 1 1909 is as below:
— W heat-
. Werek Week
Bzpores far week and . Dec, 15 .
Sinee July 1 fo— oLy, bl
United Kingdom___141,740 2,676,794
Continent ......_._ 79,410 1,039,217
80, & Cent, Amerfen 7,003 a
West Indies. .. 240X
Brit.No.Am Colonles 491
Other Countries. _.. .. ..

Total ... 253 466 4,032 806 2,514,800 49, 0,
Totdl 1008. ... 208,752 5,682 880 3,410,848 74, 85,66

42,304

0,385,453
8,853,195

b://fraser.stlouisfed.org/

corn for the week
1909 and 1908 are

The world’s shipments of wheat and
ending Dec. 18 1909 and since July 1
shown in the following:

Wheat.

1009,

Exporis, 1909,

Sinee Sthee Week
Jily 1 July 1: Dre. 18,

Kince

Stree
Juidy 1.

Week
Ie. 18,
18, whels. | Buahels
000 63 8,163 400
0,000 =8 7,433,500

| 00| 10,080,000 11395500
Wl = I = untiJ 55,034,000 41,608,500

North Amer. |}
Ruselan . <.
Danubian .,
Argentine ..
Australian..,
Oth, countrs

Tl 000/
1,240,000, 115,728,000/ 15,000
210,000 10,088,000
10,0000 13,784,0
220,000
176,000

.-s,-.r-tﬁ.-t]hu:_?:r,?'.rﬁ,_iir'n, 08,088,000
The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Total ..~ I:-:,Rn.';,nml

Wheat,

Corn.

United

i Fiited
Kingdom, | r.'wu!ncﬂ.',[ Taoral.

Kingilon,

| Hushols. | Hushels.
Doeo: 18 1000 L[ 16,720,000] 9,000,000196, 320
Dee, 11 100115 D001 500, !
Deo. 10 10082 | 16,050 000 20,000

Deo, 21 1907 .. |-‘<.5-Ill,ll!HJ| B0, B0

r‘mmr:ru:.| Total,

Aitighels, Rusheis, ‘ Huxhels.

0,545,000 1L, 730,000
B, A60,00010,540,000
100,000 5,780,0000 11,220,000
I-_gu,nm'rl 4,880,000 5,000,000

Ttushels:
5,185,000
JOS0L000
K 000| 5,4

2T 00,0001 3,

FOREIGN TRADE OF NEW YORK—MONTHLY
STATEMENT.—In addition to the other tables given in
bhis department, made up from weekly returns, we pive the
following figures for the full months, also issiad by our New
York Custom House. The first staterient covers the totul
imports and exports of merchandise und the Custons ro-
ceipts for the eleven months of the last two yeuars:
|

Merchandise Movement to New York,

Customs Reeelpla
b New Vork.

1908,

Maonth Imports. |

1000, | 1008, | 1o,
T
15,795,700 14

17,776,728 15,24

|
! -':{}_sil'.‘,t!l|1| 2,531,600
45,810,475 50,090,720
March ... 08,084,184 68 10,064,341| 14,080,
Apell o | BLTOG.272 b 18,8022, 024| 13,757,445
- B9.230.504| &0 A2 A8671,073 47,520.647] 10,840,050 127304743
J 52,4043 |7‘318.:!ﬂ| 13,108,450
. S 20,728 717! 14,417,048
19,732,588! 14,617,600,
1?,uuu,:u:¢i 17,116,167
19,703,908 15,420,452
17,675,847| 15,134,287

January .
Febiruary., A
290

August. ..
Heptamlier;
Oeroboer ..
November

74,362,950
70,749,472 58,62
35,1\!’5‘.‘{4:‘] 9,

7| 52,4620
A0, 545

Tatal (800,728,123

Theimports and exports of gold and silver for the eleven
months have been as follows:

Gold Movement at Now York, | Stlver—New York

Month, Imports. Imports,

1009, 1808. 1009,

T14.6031 7,885,760| 7,843,125
810,731] 1,300,840| 8,818,220
2,723.383| 1 2121,173,385 185,085
742011 A V280, 450111 077,173
010,503 L1,004,672125 568,226
578,283 ¢ 6.233.lra0| 7,057,053 |
470,018 4 1 1,069,056
600, 563 | a0 2 1] 8,400/
401,045
655,147
1,003,067

9,544,504

Exporis. lrporis.

1000,

| 1900,

| 041,580( 3,087 840
| 012183} 3'n04’013
| 4,707,844

January .
Fehn;. ary

Julty ...
Auguat. ..
September
October .
Novemb

1.074,12¢
200) 8877100

10,003,301 [87,571,017

GOVERNMENT REVENUE AND EXPENDITURES.—
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before aur readers to-day the'details of
Government receipts and disbursements for the¥month of
November, From previous refurns we obtain the figuresffor
previous months, and in that matner complete the”state.
ment for the five months of the fiscal years 1909-10 and
1908-09. For statement of November 1908, seclissue of Dec[26
1908, page 1641,

GOYERNMENT RECEIPTS AND DISDURSEMENTS,

7,029,807

Toral .- |

1000,
Nov. rs.‘.roa. Sept. | Oct.

ey

140,804

110,854
18,252

1008,
Nov,

{000 1.)

Sept., | Ol

Receips—
Custains
Internal reveniy
Mlgeellaneans .

725,647
124,146122,551
4,752| 5,539

62,348|57,177161,727 260,01 1|,

t ] 5 ]
25,2021 22,368 24,204
10,878 23,613121,104
4.000( 2834( 4,510

48,8004, 008 240,308

Total recalpts

Dishursemonts—
Civil and miscellaneans (11,847
War - 14,850
Navy __ HLE48
Indigns 1,089
Penslons . _ .. 15,11
Postal deficleney. .. ._.| 3,002
Interest on publle detb, 130
Pinama Canal 3,188

58,005 03,080[70,245!313, 910
Lot 1,100) 778 1,662
36,157|01,884 69,467 311,754

d.0208) 71,025 13,800
12,0401
9,121
64
11,6649
i]

3207

71,001
72,060
48,250

7,047
68,120
11,000
10,630
10,367

00,008(301,282
20400  pa6l 4,038
AT, 002 (50,050(60,542 207, 24

14,701

9,920
2,040

A60115,185
| R
1,082
14,195

Total disbursementy,
Legs repayment of un-
expended balances . .
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National Banlks.—The following information It'uuldlm,
national banks is from the office of the Ll'}lll[]flr)lll‘]‘ of the
Currencey, Treasury Department:

APPLICATION TO CONVERT INTO NATIONAL BANEKS
\ 4 APPROVED,
The Bank of Conway, 5. G, Into the “First Natlonal Hank of Conwiay."™
Caplital stock, $25,000, _
‘The First State Bank of \Iin)rl'-l‘:;uwr}m‘\n- Balky, tito
H oW Caplinl, S5
f!i‘lllet-.'ﬁ:l?:[;‘"(;rl‘(t‘;;lr:rnlr :1m Irrancigeo, Oal., luto *The Bank of Callfornia,
i . S8 s Ital, $4,000,000, i
'\IEIIJE:::‘ Ili!,-l;}i:‘.‘al;'lltra_%nlz:);liw. I lksphlm,h.m:' N.C,, Into “The Flrst Natlonsl Bank
0l Rockingham,'" Capltal, §50,0000
NATIONAL BANKS ORGANIZED,
Lieceniber 8 o Diecember 14,

[ —The Ameriean Notlonsl Bank of Nowarlk, N
Y,03% ]"t“\]i.:ll\‘ulln PPred.; o B, Banlster and 1,
Louls J, mm.;utr. Cashler:. 2. A
u Boo—Flst Natlonnl Bank nr Nelllaville, Wis.
( uuu-llu», Presi; » Frasier atd W, H
Marsh, Cashler,
0,807 -'I‘hl- Hyrom j\nu-:nui Hank of Iiymm\lllc. Ga.
I l':ymm. Pres,; W, H. Byrom and S, B,
. Dawson, Cashler; = s
;l.u(ls—'l hie Viura .\'mlmml Ban Capltal, $50,000. W, A,
Ilmlploll. Pres,; M.B. M. Dovore, Viee-Pro
Hampton, Cashler.
\:nllunn] Bank of Gardiner,
Pris,;  HNenty Farrington, Vice-Pres.; H., M.
Cashler; Fred N. Hamling Asst. Gashier,
9,010—The Flrst tional Bank of Parsons, W,
J. WL Harmnn, Presd; oI, P Seott, Viee- Pres.:

LIQUIDATIONS.
Salem Natlonal Hanlk, Salem, Mass,. Nov. 15 1909,
Farmers National Bank of Olustee, Okla,, November 8 1008,
Oakland National Bank of Gardiner, Mo, Tiee, 151800,
Chardiner Natlonsl Bank, Gardiner, Me.. Dee, 15 10068,
INSOLVENT,
A,000—The Farmers Natlonal Bank of Tulsa, Oklx,, was placed In charge
of a recelver Dee, 14 1800,
EXPIRATION OF CHARTER.
4,200—The Blg H:ind.y" Natlonal Bank of Catlettsburg,
Umitatlon at close of buslness Dee, 7 1908,

“The Plrst Natlonal

L0 Capital, 3200,000.
H. Wintsch, Vice-Pres.:
Huuv. Asst, Cashier.

apltal, $50,000. Charles
l {\'oullwnrlh. Viee-Pres.

Capltal, $25,0005
Byrom, Viee-Pres.:

Yuma, Ariz.
Nugent and 0.

i F

K L,

Capltal, 350,000,
Lawton,

0600 — 'I In-
Bussell,

Va, Capital, $25,000,
F. T, Wliiis, Cashler

T04—"The
#,704—The
740—The
1.174—The

Ky., expired by

BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &c.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The stalement for November
1008 will be found in our issue for Dec. 26 1008, page 1641.

Bonds and Legal-T'enders

e Iy ;Juif: Jor Cireslattan Afioal Under—

190E-010
Lyl= Legal-
| Tenders. Honids, Tentdors,

Talai.
$
20,438,100 | 707, -113 457

25,005,708 | 70 03,0
20,776.060
25,681,778
27,845,438
J0,240,606 |
: H47

$
20,438,100
20,505,705
20,776,066
26.551.7

i1

G561, 267, 140
640,700,110
046,214,500
631,318,790

10 i
‘D, 28, T‘ill.)tl; lr?i (88,165

48,281,010 0 |

The fulfu;'iilg shows the amount of each class of bonds
held against national bank cireulation and to secure public
moneys in national bank depositories on Noy. 30.

U, 8, Bonds Heit Nav. 30 o Secure—

Hondy on D posit it
Nov. 30 1009 Han PublicDoporits
Clreulation. I Boanks.

—— !

Potnt
Heid.

g
18,971,750
18,471,040
504,186,000

]
B0, 700
3,608, 100

24,006,700
20564100
1,353,000
4,276,000

F74,000

3
Loan of 1 .'E’i » 2 u L5 070,050
l L1 1

265 Pananis of m T
% Pananip of 10018 o
Philippine Lonns.
I'urlu Ium Jompa .

A2270,000
374,000
B 000
487,000

136,000
m'-uu 600 10,415,500
51,784,800 |, 733.474.170

'!'urtllu' u! Hiwa e
1% l’hllinnl.nn Tl woy
Htweo, elpy wnd ralrowd

Total —!;Nl_.i'lﬁ-ﬂ_ﬁﬁ-

DIVIDENDS.

The following shows all the dividends announced for the
future by large or important corporations:

Dividends announced this week are prinled in italics.

1
Books Cloxed
Lays Tncli

When |
Payadis, |

Fer
Name of Company. Cent,
lhilrn.-u!s (Steam). ¥ |
Albany & Susquehanna, guarantesd.. Sibec, 16 1o
Athany & Susg. (Apeclal No. 2) .. = BHLdprs "f rec
Alleghieny & Weatern, pusrantoed 1 IHalders of rof.
Ateh, Topeks & Sants Fe, preferred ders Of Teq.
Atlintfe Const Ling IUR.. common. . 18 o
Beech Cf puaranteed (quaey. ..o : ol ders of rec.
Beli By of Chicago (qwar.). .. . cve- A1iNot ol ‘e!
Boston & Albany (qUar)- ... coeen 81 italders of ree,
Hoston & Lowell diNov. I8 10
Boston & Maine, common (quar.)y d{Holders of rec. |
Apston Revore Reach & Lynn. .- .- .._ 1| Halders of ree.
Canada Sowihern - 11 Holders ol rec,
Carthage Watcriowen & Sacketts Hirbor
Chesaponks & Ohfo (quar.)
Chicago & Alton. preferred
Prior lHen nod partieipatl
Chieago Burlington & Quincy (quar.
Chleago & Fastern 11, préferred rqtmr )
Chicago Indisnapolls & Loutsville, eom. -
Preferred
Chleago & Nort W \\'ts‘en‘l T mmrm -
Preferred (QULE) s iv e crmesianee
Chie. Rock Island & Paclfie Ry. (quar.)_
Chicagn & Weilern Indiana {guar.) .. .
Clee, Cln. Oh, & 81, L, pref. (quar). . ..
Colorado & Southern, eommon
Conneeting Ry, (Philadelphing ..
Cuba RR | preferred., -
Delgwnre
Denver & Rio Grande, preferred
Dintratt & Mackinne, preferreid e
Ceorgla RR., & Banking (quar).--.....
Hoo  ng Valley, camnmon and preferred . .
Interborongh Rapld Transit (quar,). ..
K i City Bouthern, pref. (quar.). .
La‘e Shore & Michpan Southery
Guaranieed slock (Mich. Sou. £Nor.Ind.)
Lehlgh Valley, common - .
Preforred ..
Litthe Sehwntkill Now.,
Louisville & Nashville
Maine Central (quar.
Manhattan (quar.)
Affehian Central
Mine Fill & Schupltill Haven.
Minneipolls & St. Lonls, preferrn
Moiris & Essex, gunrantend o .o
N Y Central & Hud. RIver (quar.)
New York & Harlem..
N. Y. Lackawanna & West,, zunr [GUAN
Ny X ‘\' H & Hartford (quar,)
Natfo's 6 Weerers e (rrvgd.
Nurthzrn Central (No. 90)..
Northern RR. of New Hampshire (quar.)
Narthean Securiltics Compant. « .. -ceenn
Narnwnteh & Waoroeafer, pref. (quar,) X
r}ld(’o]nns‘{qunr}______-_______ ey
Pennmylemnta Comaanyg.
Philndelphia Baltimore & Wnshlnzmn.-
Pirgh. Cine, Chie. & St Lowds, cam. .
Preferred
Reading Company, common
Rengselaer & Saratpgn, guaranteed
Rieh. Fred., & Polomac, com. & div. obii. -
Ht. Louls & San Frinclseo—
Chie. & E. T, tom, stock truat etfa. .
Chie. & E, 11l pref. stk tr. etfd, fqu.)
KO FtS, eMem pref.stk.aretfs, (qu.).
8t, Louls Bouthwestern, preferred. .
Santhern Pagifie, com. (guar.) (Na.
Hputhwestern of Georgin
Terar Centrol, prefermrd e oo
Unlon Pacifie, common (quar.)
Valley RR. of New York, guaranticed, .
Vermont Valley...-cwieocoesonza-
White Pass & Yukon... ... 1 . 15dan;
Wareester Nashua & Hocheater . . - 1} Dee
W rightseille & Tenntite, eom. & pref. ... 1D,
Street & Electric Railways. |
Ameriomn Citles Ry & LE,, com. (qunr.). .
Preferrad (gunt,) (No. 1-1-)
Athens (CGia ) Fleotrie Ry, com, and pref.
Avrora Blgin 8 Chleaga, com (quor.) ...
Preferred (guar.) - S =
Bangor Ly, & E lt.-rlrlr- fqu.nr ). >
Hoston & Warcedler Eloctrie Cos., pref.
HArooklve Ranid Transit (qiear.)
Canlial Tretion, Wasl,, 1. . 3
Cedar Rapids-Town Oty Ry, & Lileht,pref,
Chattanoogh Iy, & Light, praf. (guar.)..
Chteagn Clty Tty, (quar,
Cin. & Ham_ Trocion, o
FPreferved fr;m:r! -
Cineinoarl Street v
Clitzeny’ Klec. &t (Nowburyr ass.)- -
Columbis (Ga.) Elee, Co,, prnl’ (J\n n--
Coliumbis Newoark & Zoness,, pref. (.-
Columbus 10.) Ly, & Light tqlml’)u...
Consatldated Tracton of N, K.
Continentnl Passengor Uy, [l‘ilﬂs)....

Jan. 2
I 5

e, 31
Dec. 24
Dec.1la
Deo.30a
Deo 300

41{Halde s 0f rec
31|bice s ol ree,
16| Hotders of ree.
15| Holders of reo,
1{Dee. 28 to  Jun. 3
3| Hatders of reo. Dee.18a
8 ) Holders of h"f' Dec. 15
S0} Holders of reo. Do, 15
3|Holders of m-
3 fpiders of ree. » ll
3{Holders of ree. Dee, 17
A1Not closed
o0 Holdérs ‘of ree. Dee. 20
31iDee. 19 o Jan, 2
|+ |
|||[rl]l' orm OF ree. Liec. 41
Al Holders of reg. Dee, Ta
15|Dec, 25 to  Jam, 4
3Dec. 16 o Jem, 4
16{Jun  1¥Et0  Jun. 14
17| Holders of réc. Deée. 28
3|Holders of ree, Dee, 24
16| Holders of ¢ ¢, 1de. &1
28 Holders of rlo, Deo. 31
11 Holders of reo. Des, 31
S Holdlers of rie. Dee. 24
‘-i|!}|-|;|r- A of roes Dee, 24
15| Dee, 2 L (1) fan, 14
10, fan. 21 1o JliFeb, 10
1 [Tolders of rec.2Dee, 15a
3iHolders of ree €Dec,1a
w]![nidun of rae fDeo, 31
15i{Den. 21 to ans 14
15| Holder2 of rpe. Dee. 31
3|Holders of ree. Dec. 9a
15{Dee. 11 o Dee, 26
#{Holders of rec. Deg, 15
g1Holders of ree, Dee 160
31 |Holders of rec. Dec. 15
15| Holders of rec, Jap. 31
15| | Holders of rec. lec. 31
;.l[nmm of red. Dee, ta
10 Den. 31 o dEn 1M
{iDe¢, 19° to  Dep, 31
1|{Holders of rec, Dec.lla

T8

3 b

R
sy

RER

=

RE. & O

e e e e e e e

£

ol
=

- SR

g
=

o
o

A 13 1S e
-

31{Holders of res, Dec,
15 Holders of rec Fob. &
16| Holders of ree, Jan. &
1| Holders ot rpd, Jan.15a
‘i’l)ﬂ' 16 ‘to Jdan. 2
1jhee. 23 1w Jan; 1

4{Dec. 18 10 Jan. 3
3iDee. 18 1o Jan. 3
3{lHolders of re0, Dee.17a

15 Holders of res, Dec3la
Al

.'-_,Uec. 10 to
Mjdon. 0 10
d Holders of rec. Dee, la
.: Holders of rec. Dec.220

LR

ERETS
o

o
b

1iDec
T Det
2\ Jan.
10 e, &
1 Dee. &
1 liult[rm ol e [Ji'c Lo
1) Tojders of oo, Dot 24a
1i{Holders of ree, Dee. 10
ll.l.k- L1 to JAm 12
41

Holidurs of ree. Dee..
MDee, 22 10 De,
Dee. $1 (0 Jan.
3 Dee, 21 'ty Jon
Dee. 17 4o Jam. 1
Holders of teg. Dec. 28
Ilul{!-rw of ree. Dee, 24

1
30
P}

i
s
2

e

AT L,

The following shows the amount of national bank notes
afloat and the amount of legal-tender deposits Nov. 1 and
Dee. 1 and their inerease or decrense during the month of

Novem ber.

Nutlonal Hank Nofes—Total A float.

Amnunt alloat N-wvmlu-r 1 1trll1 £703, um Tot
3,408

W01
$707.433.457
ey

Amount on deposlt to redesin nutlonal Ir-mk notes Nov o:nlmr : LMY - - §25,595,703
Net amount of bank notes lesued in November s 842,407

Amotint on deposit Lo redeem natimal bank notes December 1 1900 §: s:li 438,180

Auction Sales.—:\moug uLhcr sw'.lrir.ms the Inllnwmg. not
cegularly dealt in at the Board, were recently sold at auetion.

By Mesars. Adrian H. Muller & Son:

Stocks, fiomds.
247 Clty Fire Proofing €o., N, Y _§50 10t | §3,500 l’r-«‘klmru Mg, Co. 15t 20-
2 Brkiyn, Real Estate Exehange, Ve G, 1021, 0. & J i
L., 350 t.wl! === §46 per sh. | 52, ﬂull south Bliote Traotion o,
1 Free Right N Y. Soc, Library 5141 18t fa, 1007
w Syracuse Bing. &N, YORR Col00 Su ul‘ll] nrnm-n' mnlw & Seeurity
20 Mutial ' Trust Co, of Westcliestor L L e e 1 £ 01
CCONNEY oo oa 1382138 Slll Ullll t..reM WI'!!I l’uw, Co, Tst
360 Dossert & Co $10 per sh. Ba, 1040, J. & 1. froe bonds 056 74 &int .

hitized for FRASER
p://fraser.stlouisfed.org/

Duluth for "Traetion, eommon. .-«
Preferred  (ausr.).

1 Paso Electric Co,, |m~l' r\o 161,

Hallfnx Fiee. Tramway, Lid. (ou.)(No, 5"}

Hestonville \hnmn & Falrmotnt, com.
Preforred ... s -

Holyaks (Maxs,) Street Ry,

Honolulir Rap, Tran. & Land, com. (qu,)
Preferred

Indlanapolls Sroeat Hy.

Tadigpapolis Traction & Terminal

Lanecaster Cosnty Ry, & Lt com. (guar.)
Prefereed (quar.). . oo asceia s

London (Canada) Strect My . .

Toulsollle & Nor. Ry, & Lig. PreniA (gu
Preferved B (quar.) . .

Louwlay(lle Traction, eom. (quar)..

Maniln Fiee. TUR, d& L. Gorp., com. (nu.)

Mussachiuneffd Kleetrie Cos., prelerred .

M etrapolitan. West Side Elev., Chic., prof

M woayles Bliciric RY. & f,f:m ;m.f wu ]

Now Ewatanit I'np, & Seourity Ca., -

N Y, Ente Rigs... Int pref, (guar, l
Seeond oreferred (qlrmr e

Northwestorn Elevnted nron-rrnl (l‘]llhl' )

Omahat & Councll Bluffx St Ry., tom. ...
Preforeed (gwar)y . :

Ornwnvira (Ta) Ry & L1, pref, Iij'm'l{ 1

Philndelphin Company, com. (qunr.)

Portland (Ore) [y L.&P., pref.) (quar.)

Puget Sound Elee. Ry., pref. (No. 8)

Reading Tractlon: ___._ ... -

Ridge Ave, Paxs. Ry.. Phila, {quur ).

8t, Josenh Ry., L., . & P, pid. mu }..

40 Panlo Tram, L.&P., Ltd., (Guar.) - ..

—i—gfn‘

i Dec,. 20
Hulders of
3 D21

11

2D -
.

Dee,
[t
e, 3
Dec, 2
Dee, &
Dee

o

) 1 -

Holders 61 rec. Dec,
Tolders of roe, Dee. 27

d|Dec. 10 to - |
Dec. 26 ta

Dee. 25 Lo

Deg, 11 o

Iolders of rec, Dee

Dec. 3 10 Dee. 15

Holders ol re
Holders of réc. Dic
Holders of me, I

-

Holders of ree, Der,
Holders of reo. Dee.
Holders of ree, Ded.
Dee. 15 to  Jan.
Dec. 18 w0 Jan
Holders of rec. Dee,
Holders of rec. Dee.

S e T e e 1
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-
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e
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Nuame of Company,

Street and Electric Rallways—Con.
Henttle Electrie Co., common (No, 6)..--
Btark Eleotric RIEC (Quar).c oo oo
Sirricctee Wapld Transie, prof. (quar Y. _ -
Thbrteenth & Fifteenth Ste. Poss., Philo..
Toronto Iy, (quard.....

TridCity Ry. & Light, pref,
Twin Clty Rap. Tran., Minne
Unjon Passenger 1ty., Ph

' ited Rys. of 8. Louls, pre, iz % NSRS

Unlted Traction & Elee,, Providence (qu.)|

Washington Alexandrin & Mt, Vernon. .
ngton Witer Pow,, Spokune (qu.)

w5t Enil Streer, Boston, preferred
West India Eleciric Co, (quar.) (No. 8).-.
West Philndelphia Passenger 1ty -
Winnineg Electrie Iy, (quar.) ...

Banks,
Amertes, Bankof__.
Hroadioay, Brookl

Bt a e
Brone Baromwgh. . oo o oo oe o in
Autehers' & Lvapers', Natlonal
Century (quar.}..
Chase Natlral.

L R o
thatham Natlonal (quar.) (No.

gea Exchiange (quar) . .. .-
Chemieal Natlonal (-monihiy) -
Cltizeny’ Cortral Natonal (guar,) .
iy, Natlonal (Hrooklym)- ...

Conl & Tron Natlonal (quar,)
Coltmdal (quanr.y. - - P

Columbia (Na. 43). .

Commerce Nattonal Bank af (quir.)_ .
Copper. Natlgnal (guar.y

Bavt River Nallonal .

FUOh Avern Gguary .

First Natloopnl (quar,). .

Extra Tty
First Natlonnl, Brooktyn (guer.)
Firat Securlty Co, (quar). .

Fourth Natiodal tguoe.) - .

Grarfietd Natigral (giar.)

Grermian Exehnfige

Hanover Nutlonie e

Tmporiers’ o Troders® Natlora!

Irelng Nalonal Exehdnge (quar.).

Jefferson

Libgrty Natlonnl (q
L

15at)y

.}

LI
Aanhaitan Comrpany, Bank of the €
Ertrm e A A
Mok facturers® Natlonal, By,
R R e
Marked & Fulton, Natlonal (quar
Mechapien', Hrooklyn (No. 115) ..
Mechanies N aronol (quar.) . .
Speelat 2
Mercantile Natlonal (guar.). .
Merchanty' Erehange Nattanal
Merchanie Natioral (No. 2151)
Metropolitan (guar.). .
Motint Morris (qus
Mutunl e
Nuozsiy Natlanal, Brookiyn (quar.)
Newr York County Natfonat
New York, N.H. A, Rank of (.
Ninsteenth Wand (monthly) (N
Nireth Stide, Rrooklyn (No. 31). .
Park Natioral (quar,).. ...
Proples: Savs o nocs )
Phente National
Plata . :
Prospect Park, Drosklyn
Seabonrd  Narfonad

fa_ilrfir_. 1

Biate .

Union Erchange Natlonol
Weat Sude. .

Yorkolite ..

Pa

Rankers (quar.y (No. 23) .-
Brooklyn (quur.) .
Contrad (guar.) .
Columbla (qua
Emulre
Equitable (quar.
Fldelley

Extra .
Fifth Avenue (quar,
Flathush (Hrookiyn) ..
Franklin, Brooklyn. .
Fulton {(Na. 35)..
Guaranty (quar.).
Iudson

Lawyers' Titls Ins, &Trust (ou.) (No. 45)
Long Teland Loan&Trust, Bkiyn. (quar.)
Manharan._ . ..

Standard (quar,). .
Title Guarantée & Trust (guas.}.
Trunt Company of Ameriea (quar.)
Union (quar.)....
United States ...
Washington (quar.) .
Frire
Windsor. .

Miscellaneous.

Aeollan, Weber Plano&Planola, pf. (qu.)
Ameriean Beet Sugac, pref.(qi.) (No.42)
American Can, pref, (quUAr.) ... ........
Am, Cur & Fdy., com.(quar,) (No. 29). .

Preferred (quar,) (No. 43) ...
American Caramel, pref. (quar.)_
Awerfean Cement (No, 21)...
Amerlean Clgar, preferred . =
Ameriean Express (QUAT.) . - cunovenn
Amer. Tron&Steel Mg, com, &pref, (qua
Ameri¢an Locomotive, pref. (quar.) .
American Plano, pref, (quar.). ...
Amer. Plpe & Constructlon (ghar.).
Ameriean Radiator, common (quar, )
Afertean Seree .o o ciiasieiia.
Amterlean Seating, pref. (quar.). .
Amer, Seeding Machine, pref. (quar.). ..
Ameriean Shipbullding, pref, (quar.). ...
Am. Bmelt, & Rig., com. (quar.) (No.25)

Freferred (quar.) (No. 42).
Amorican Souff, ¢om. (quar.)

Preferred (quar,). ..
Amer. Bugar Refin,, co

Her
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When |
Cent.. | Pagabls

Rookz Cloged,
Diays Tnctustve,

156/ Holders of ree.

IiDec. 27  to i
1| Holders of rec. Dea

diDee, 21 to  Jw,

1| Holders of ree Dee,

d Holilers of ree. Dee

21 Halders of rec. Doe.

1l Hollers of rec. Dec.dhe

di Holders 1

- D, 10a
. Deg) 31
dan. 10
Jan: 2
Jan. 3

Jan,
i

Bipee, 21 to

Al Y
%
3 = ta Jian,
Holders of ree. Dae .
dipee. 24 1o Jan,
HEUHC a5 1o Jan.
J1Hollérs of rec. Dee, 3

+ 24 to
{1 to
5 to' Jan;
ot reo. Dec,
ty  Jan.
Viiokders of ree. Det,
Littolters af reg, Dhe
diDe¢- 28 to  Jan,
diee. 23 to Jan.
20| Holders of Tee. Dee,
dee 22 fo  Jan.
Mitolders of rec, Do
3\ Holders of rec, Dee,
diolders b ren, Do, ;
Jan,

tir
31iDee, to, Jom,
4o . Jan.
o to  Jan,
- o Jan.
3 Dpe 10 Jap. 2
2 Holders of roe. Decs 16
& Holders of ree. Dee.dla
A Holders of ree. Dee.3la
diDe Jan,
Jan
Jan.,
Jan
Jan.
Jan.
rec. Dec, 2

1302 b5 13 b 1S

3
of

A Dec. o Jan,
d1Holders ol ree. Doc, 2
aiDee,

3 Dee, -
8iDec. 24
a3

dipees 22t Jan.
diHolders of ree. Ded,
l'Dec. 25 to Jan.
8 to  Jan
40 to JJan.
Hee. 0 to Jan,
3 Holders of ree. Dee
diDee, 20 Jan.
S Dee, Jan.
AiDee, 2 Jan.
3 Dee. Jan,
31‘111-.«, Jan.

Bl ollers of rec. Dee,

# Holders of rec. Dec, 22
S Holders of ree Dec, 215
$1/ Holders of ree. Dec.27a
dlipee. 25 to  Jan,

ee, 20 to  Jan;

2% ol SJam,
s Dec, 25 1o Jan,
31 Holders of ree. Dee,

Siran, 10 to  Jan,
3_Ilrlnlders of reo. Den,

31 Holders of ree. Dee.
31| Holders of rec. Des.3la

3 Dee, 22 to Jan,

3 Dee. 106 to

& Hol
e

Jan, 3
e Dee, 15
tn Jan. 2
to  Jan.
to Jan,
to  Jan,
Lo Jan,
to  Deo.
to  Dee.
4 5 1o Jan,
A1 Holders of rec. Deo,
S1{ Holders of ree. Dee.
41 Holders of ree. Dee,
10l5an, 8 to  Jan,
d{Dec. 20 1o Jan,
JiHolders of rec. Dec. 2
i Holders of ree. Dee, 24
20 Holders of ree, Dee,?

31ipee, 25
?l’ Tal
|

=3 (3 L
=i a ﬁﬂu-—-—uulau

to Jan, 2
ers of rec, Dec, 21
of ree. Dee.10a
1/ Holders of ree. Dec.10a
1, Hol of ree. Dee,10a
IiDeo. 12 1o Jan. 1
22iJan. 9 to  Jan, 23
4| Holders of ree. Dee.15a
3| Holders of rec. Nov. 30
1 Holders of ree. Dee 22a
21Jan 5 1o

‘Hl}efd 10 rm Jan,

olders of ree. Des,

31iDee. 23 to -.ec..lf
3liDee 22 to Dee, 31
15 Jan, 1 to Jan, 15
15| Holllers of rec. Dep.dta
15 Jan, 4 to  Jan, 18°
15 Dee. 25 to Jan. 2
diDee. 11 o Dec. 18
3;1mmm of rec. Dea. 15
3{Holders of rec, Dee, 15
3} Holders of ree. Dec. la

Nuate of Company .

Miscellanes Continued,
Amariean Surety (n

Extrn e L s
Ameriean Telephone & Telog
Ameriean Threod, preferred_ ..

an Tobacen, pref, (quar.)

Amer. Type Founders, eom, (g

Frefecred . (nuar.) .
Amer, Woolen, pref
Belt Telephome of € -
Bell Telephone of M el (quar.j.
Bils: W) emimant (gwar ) - .

I i (i) - s
Bt Koo i
Canadian Gen
Canton Company

Extre 2

fquar.) (No.
iy (eatr

oAl mome (qus)

(arnling Pacer & Light, praf, (gn) (7
Collulold Company (quar).......
ExXtri - .
Centeal Coal' &
Preferred Cqiar.) s .
Central Leather, preferred (quar,)
Centrol & 8. A, Telog. (Guar) .. .
Chie, Junet, Rys 1r.atk. Y,
Preferred (quar). ...
Chieago Telephone (ouar.)-
Cloeinuatl Gas & Fleetrle (quar.) . 52
Cincinnatl Gux Tronsportation, com. guar
City Invesiing, proferred (quir.)

Cholnere. & Hock, Caal & Tron, peef. (ganr:)
L as & Fuel, prefs (quar). .
L, Ient & Pow., com
ir.d

®y OO, (QUAr. ).

o ) (NG, i'lil

r Hag, Ty (N, 10
Prifeered (gnar Y (NG, 38) - oo ol
Corn Products RefIning, pref. (guer.)
Corp. of Unlted Clgar Stores (quar,)
Txtrn - Sl Sl
Ciimiberland © & Tel (quar,) (N
Datrolt Edison (qimr)....
Distiticrs Seenritles Corp. (jua ;
LHigtllling Company o0 Awmerlen (giar.)
Dominlon Canl, Lud, eom, (gisr) ... ...
Dulnth Edizgon Flee,, prel. (quie.y (No,15)
duPont{E.1)deNemaounmPowd.,pref.(qu,)
Eastman Kodak, com. (quar.)..
Préferved  (QUArY-..ocoo. .

Elertric Ioat, copmiom. (il - .
Preferred (guar.) (No, 20y, . . e,
Eleatrieal Securitha Corp., com, (quar.).
Flearrle Storage BEattery, com. & o gl
Emplre Steel & Tron, pref, (No S

General Chamieal, preforred {quar.).
General Electrls (quar.)
Golddeld Consolldated Mines (quat.).
gy i TR - B
Ciorham Manufac Ing, pret. (quar.) ...
Granby Cons Min., 3. &P, 1.td. (No. 11)..
Great Lakes Towlng, pret. (quar,)
Guggenhielm Exploration (quar) (Na.28)
Harrison Hrog. & Ine., pref. (puar.}
Ingersoll-Rand, preferred y
Inlerpational Nickel, contmon (.} ..
Campton (fxira) .- . . e -
Proferred (quar.). .
Internat fonal Siver, p
Preferred (0X08) . oo o- el
[atemat, Bmokelsss Powd, &CN.,eom.(qu.)
Internatlonal Thte Recording, eommot .
La Belle Tron Works (quar.)_ - .o .oo.-
Langing Fuel & Gox - .
Lanaton Monotype Maching (quse.) .. ...
La Rose Consolfdated Mines (quary. ...
Mackay Companles, eom, (quar.) (No. 18)
Preferred (quar.) (No. 24).
Aanning, Maziedll & Moore
Massaohuzetts Lighting Co4. (que

Xl e
Mergenthaler Linotype
Extma
Mexlean Telegraph (quary ... ..
Miehignn Light, common (quar,).
Priferred (quar.) a
Michigan State Teleph., pref (quar.)..
Natlonal Blsoule, com, (quar.) (No. 45)
Nat, Enamel. & Sipg., prof. (quar.). ..
National Lead, eom, (quar.) (No, 24)
Nutlonnl Licoriee, pret. (quar.) (No.3
Natlonal Sugar Refg.. pref. (quar.) .-
Natlonal Surety (QUAL) - wesezeuoroena.
Nevada Consol. Copper (quar.) (No. 1) ..
Netw England Telep. & T'éleg, (guar.)
Neow York Miutual Gas Light
Nipissing Minés (quar.)--....
# oy e R S e T
North Amerlean Company (quar.)
Northern Indiava Gas & Eleeirle, pref.
Nova Seotin Bteel & Coal, Lid,, con
Preferred {(quar.).
Oklahomn Gag & Kleelrie, pref. (qus
Ol Dominion 88, (No, 68). ...
Onderdonk Estate, common .
Preferred
Oxceola Consolfdated Mintng. .
Otls Elevator, pref. (quar)..
FPhelps, Dadge & Co., Inc. (qiar.).
(qtedtr.) .-
referred (quar). ..

3 e RN e
Pirisburgh Plate Glass, common
FPope Marulacturing,
Procter & Gamble, pri
Quaker Oata,

Realty Associates (No. 14

R e E s A s S B -
Republle Iron & Steel, pt, (qu.) (No. 31).
Royal Baking Powder, com. (qUar.)....

Preferred (QUaF). . i somcioiceasas
San Dirgo Cana, (fas  Elee,, pref. (quar.)
Seranton Bleetric Ca., pref. (uar )

Sears, Roebuck & Co., pref, (quar.
Beciirities Company

Shawinigan Water & Power (quar.) .
Sloss-Sheltield Steel & Iron, pref. (g
South Porto Rico Sugar, com. (No, 1)...

T
Standard Gas Light, New York, pref.. ..
Streets’ Western Stable-Car Line, pref...
Swilt & Company (QUAT) «cunesvmscesan
Tefft, Weller Ca. pieeSerred (quir,

Teron & Pacifle Coal (quar.). .
Torrington Company, pref
Underwood Typewriter, common (No. 1) .

First and second preferred . . -
Infon Nag & Paper, pref, (quar, - 43)
Unton Switch & Stgnal, com, & pref. (g)
United Bank Note Corp,, pref, (quar.)-.
United Clenr Stores: pref, (quard. ...
United Frolt (quar.y (No, 42) ... ...
United Gaa Tmprovement (quar.)..... =

Por

o

$
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[Des,
Dec.
fan,

lJan.
Jan,
Jan,
Jan,

fnn.
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[ 20 28 S e

e e 8

L0 |Jun,
hle. [Jan
2 [Jan,
1. |Jano,
M Jlan.

Jin.
{Jdan.
Lan,
| Jan,
i.luu.
W,
(D
I,
MRS
Jdnn.
Jan

Jan,
Jan.
Jan.
an,
Jan,
Dee,
Jan,
Jan,
Jan

Jan,
Meh,
Mo,
Fely

Jan,
Jan,
Jan,
Jan.
e,
Jan.
Dee,
Jun.

3 3 et e o et
B
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Whan
Cent. | Payable.

allDeo. 17 o

Rooks Closed .
Days Inclusive.

41 Den 1T o an,

Jnn, |

L5 Eulders of ree, Dee, i

1 Holdurs 0f ree, Nov.
;t|llnhlr_'m ol rée, Dec.
A HOlders of ree, Jan.
[Holders of ree. Jan,
Jan,

Dee.

Jan.

Jan.
Dae,1
1,
Jan,
Jdan,

|Dee, 27 t
{;lllul!h-l.-. ol ree,
||I.‘|'\' 1 o
1|Dep, 21 1D
1iDec, 21 to
1{ Finlders of ree.
Sl Holderm of rec. Deg.
31| Holders of reo; Dee,
15|Jan. to Jan.
1 Jan,
Do,

Ay 17 10
| Holders of rec,
8ot Of Toc.
Al Holders of reo.
S| Hpders of rec,
31|Des, 20 (o

Ded,
e,
Jan,
1|.
LA - i
11 ers of oo, Do,
Jan.
Lieo,
Dec
D,
Dex

1D, 21 oy
l.!l[ulr!:.'m uf ree,
1| Holders 0f roc
1| Holidera of rec.
20/ Holders of rec.
20/ Holders ol ree.
10] Holiders of ree
15Jan. 4 10
1 Ne 4 o Jan:
HHolders of ree, Do,
15| Holders of roe. Jan.
S| Holders of ree.
Holdera ofF rec.
Doe, 16 10
Holders of ree.
4| Halders of rec.
Holders of rec.
Holders of ree,
Hinlders of ree
Holtlers of rp.
Holtlers of ree.
Holders of reo-
H{Dee =21 10
dillolders of rec.
Holders of ree.

Jan.

i)

Lo,
Jan,

Dec.

]
Holders of rec,
Holders of ree.
Deg. 185w
SiHolders of ree.
Holders of roe,
Fel. 10 to
Ieb. 10 1o
Jan. 13 (o
Deg, 18 1o
Dee, 18 to
Halders of reo
Holders of ree. Nov.
Dec. 22 to  Dec.
Holders of rec. Dec,
Dec, 17 1o Deo,
Janc 1 o Jan.
Holders of reo.
Holdera of ree.
Holders of rec. Deo,
Holders of rec. Jan.
Holders of rec, Jan.
Dee. 10 1o Jan.
Deo, 10 to  Jan,
Holders of ree. Dee
Holders of ree.
Holders of ree.
an, 1 1o
Holders of rec,

Dee. 12

Dec.
Jan,
Diee,

Mel.
Mehi.
Feb.
Jan.
Jan,

T e s ot ot 5 5 et

oo

G o 52

_u,_
B3 G 1l s o s 63 50 B o ot O M e B0 0
. —

it B
==

Dec, Lo
Jan, 1 to
Jan, 1 to

Jan.
Jin,
Jan,

LD

Holders of ree, Deo,
Jan. 1 to Jan,
Jan, L to Jan,

Dee, ({ Jan,
Holders of ree, Dee.
Holders of ree, Dec.
Holdars of rec. Dee.

}}m. a2

of rec. Jan,

Ho of reg. Jan,
16/Holders of rec. Jan,
o Holders of ree. Jan.
Holders of rec. Jan,
Holders of rec. Dee,

Dee 20 to Jan.
3 Holders of

Jun. 1 to Jan,
Holders of ree, Jan.

Dee. 23 to
Dec, 23

Deo, 2
Deeo, 22

Dee.

Dge.

Dec. ]
Deo. 2L 16 Deo.
Holders of ree. Dec.
Holders of ree, Dee,
Holdera of ree, Dee,
Jan, 1 to  Jan.
5 Jan.
Holders of reec. Dee.
Holdem of ree, Dic.
Holders of rec. Dec.

’l Holders of ree. Dee,20a

bay
il
2
2

Nowvad e

14

Deg, &

Do, i
Dee. &

Lo 240
Dec. 240

Dee.dla

7
=

Dee.18a

An

31
Dee. 160

15
3
28

Dee.1la

1
1
1
b}
&)

Tree. 20a

20
41

20
a4
1

Dee.11a
Deo.11a

&1
lez
la
2
2

41

Holders of ree. Dee.15a

20
&
b

t
20

Holders of ree, Dee 22a
| Holilers or‘reo. Dee, 2%
0

21

Holder of ree. Dee 3l

A
da

5
18

Holiters of ree. Dee,15a
Holders of rec. Dee, 150

1

ree, Deo.lba

16

-1
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Ttooks Closed,

Lrays Inclusive,

When |
Papable.

Nate of Campany.
b el ol |
Miscellancous—Concluded, |
United Shoa Machinery, common (quar.)
P Proforeed (quar) ... ...
U, 5. Finlshing, com. (it
Preferred (quar.) (No }a22
708, Mortgage & Trust (quar,)- . -
U'nilted Statex Préniing of Olito (quar.). |
U. 8./ 8teel Corp., com. (quar.) (No. 24).
Utah Copper (quar.) (No, 8). ... -
Van Dyei Esiate, com. and prel
Via,-Carp, Chem., pref. (qir.) (N
Waltham Wateh, esmmon . .. . 13
Wells, Fargo & Comminy - cac=-sean- -
Eriml_ T
Westorn Unlon Telegrapls () (No. 104))
Weatinghotse Alr Brake (quard. ...
Etrn ... cua-
Hpeelal . AR
Weatinghonse Elee. & M, Co., pref. (qi)
Wilkes-Barro (ias & Eleotrio (quar.y....
Yukon Gold Co, (quard (No, 2) ... o..n

Jan.

Jan. ders of res,
Jan 21

Jan. 1| Dea. 21

Doe. 31| FAolders of reo,
polJun,  diDec, 21 1o

Dee.  30(0ee, 11 to

Dee. 41|Dec. 18 to

{Fan. - 1{Holders of ree.
plan,  L5iJan. 1L 10

Wian. T|Ilulr1|.-r.~| of ree,
Jan.,  I5iJan, 4 to

“ely.  TOIHolders of red,
Jan. 15| Holders of rec.
Jan. 10[Jan. 1 to

Jan, 10pfnn. L to

Jan. 10jJan. 1t Jang
35 |Jan. 16Mdn. O to  Jan.
14 |Ian, i |Holders of rec. Dec.
10¢, I.:FJI:\:. :|1|m~c, 11 to Jam

™
ST o= -
v e
- S = sh

Dee, 16d
Jan. 15
Jan, 8
Do, 200
Jin,
Jan,

e

n Transfor books not closed. & Less Inpome tax  d Correction. o Ao deelnred

19% payable April 1 1000 and 155 July L 1610,

STOCK OFF MONEY IN THE COUNTRY .—The follaw-
ing table shows the general stopk of money in the country,
as well as the holdings by the Treasury, and the amount in
eirculation on the dates given.

Stock of Money Noo. L 1Mb= —Money in Circulatlon—
In United Held Iny N 1 Nap. 1
Siaiur. T'reasury.

3
CGold 'eoln and bulllon. .. . B10,060,
Golid ecertifeates o. .. - 7 s rL 507.246,4
Btandurd silver dollars- - 1 !
Sllver certiicatega. .- .
Bubsidinry silver- . ...
Troasury noted ol 1840, ..
infted States notes. ..o

oA
g o001, 054
National bank notes. .. .

17,044,044

TOML soasws os wnspnsia<d e 1100 3,210,056 3,124, 070,067 3.008,408,021

Populstlon of the Unlted States Nove L 1000 estimated at 59,404,000; efrenla-
Llon per eaplia, &4 05,

* A reviged eaplmate by the Dircetor of the Mine of the stoek of gold eoln was
Ndopted In the seatement for Al 11007, There wul o reduetton of 135,000,000,

a For redemption of ontstanding certifieates un ¢ b equivalent o amount of
the approprinte Kinds of money I8 held in the Treasury, and I8 not neluded n the
pecount of money held as assety of the Government.,

o Thia statement of moniey Meld o the Treasury £9018 of the Government does
nok Inehigle deposita of publie money In natlonal | depogitaries o the eredit of
thie Treaxiree OF the United States, amounting to S30,414,310 00

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Dec. 18; also
totals sinee the beginning of the first week in Januoary:

FOREIGN IMPORTS AT NEW YORK.

1009, | 1907 1900,
oL L P $3.818,307| 82,746,826 £4,004,815
General Merchandiie 10,945320|  SIDILASI|  8957,180

320,703.036] $11,007,707
||
$163,508,522 $123,014,487(8178,540, 0425158, 718,820
407,049,084 631,775,908

For Week, 1008.

S13,011,045| 20,043,208

o e [ot L R 8
deneral Merchandise. .. .. L6911 Ill.f}|}9|

Total 30 weeks. - .._A.-__lss;sl.u.az.sm_is::-.»u,ua-l.-m 810,315,610
|

Tl_w following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dee. 18 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK,
1007,

£16,810,821
012,342,541

1900. | 1908. 1908,

For the week 14,520,307 815,672,901 £12,243,341
Previously reported. .. 503,004,495 604,346,237 580,254,084

Total 50 weeks. ... ..-_!snou.m.suz $§610,010,138($0628.153,302/8502,407,425

The following table shows the exports and imports of
gpecie ab the port of New York for the week ending Dee, 18
and since Jan, 1 1909, and for the corresponding periods in
1908 and 1907:

EXPORTS AND IMPORTS OF SBPECIE AT NEW YORK.

Imparis.
Week,  Sinee Jan.)

Erporis.
Since Jan,1

Gald.

Great Britadn. ...

France

Germany ... i adll L}

West Indlles. - 3 D000

Mexleo ... 5,000

Bouth Amoeries. ..o BH, 867,450
4,000, 420|

212,729

-|$13,058,120
13,881,732 2,760,832
11

2,469,524
2.087,743

03,369
33,059

Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Dec. 18.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given.

We amfl nwo efphers (00) in alf cases.

Ranks,
004 oeeleted,

Loans.
Average.

Specle, | Legols. _l Deposiis.
Average. [Average.| Avirage,
RO TS
2.505.0] 15070/
MR,0{ 1,708 0]

Caplial. | Surplus.

s
18,653.0

]
Bank of N, ¥, B.IHH}.U‘
2 20,800, 0

Manhattan Co. 10an,n]
Merchants' ____| 00,0
Mechanies® 3,000,0/
¢ -1 1:500,0|
1,000,0)
25,000,0] 2% B R,
24,10
0 1l LA LIS
1,000, i v al | 6,001
200,0/ ' L |
S0M0|
000,10/

Chemieal .
Merchantsy®
Gillptin. .
Butah, & Dy
Greeniwieh .
Amier. IExeh
Commerte.
Mereantlle
Panifig
Thatbiam .
Poonle's
Hunover .
Cltiaens® Op
Nossau .. E
Marhes & Fult'o
Met ropollt .
Corn  Exehange
Lmp, & Traders'
Park

Enst. River...
Fourth ..
Becond ...
First . i
Itving Exch_
Bowery L
N.oY . County. .
Clerman-Amer .

14,545, 0
1,849,1
1

3.000,0
2500
20,00 3
--«| L000.01 1,508,3
S 10NN 0| LD.ROS. 6
2,000,0/ 1,510
2h1),0| |
S00,0 § 3
7 |‘,h‘_3s
7,040 4
2.000.0
R4,

60,0
A, 00,0
100,00
40,0
200,0
1,0001,0
1,000,0
2510,0
1,000,0
200,0
1,000,0
1,000,040 2, i 3
1.,000,0 I Y 2.406,1|
1, 000,0 . A,045,0/
1,000,0 '.PT!..?I

Fifth  Avenue. .
German Bxoh -
Germanla
Lincoln

Rl
Metropolis, ...
West Slde
Beabourd. .
Liberty . .q..
N.Y. Prod Fx
State

14t Street .- ..
Copper _ e
Conl & Iron. ...

1,712:5

- [y )
1,415,0|
O8N 4
2442
250,0
61,5
WL rghl]

4680

30050
4y |
AT
20,200), 8}
5,007,0
1101,041,0 B91,570,620

1206 ,au?._slz_alfr;su JI?OJO;

2,000,0 4,505, 0
1,008,0 a48,n
Wvarnge 127,350,0

Dec. I8

Totals,

Actual figures

On the basis of averages, elrenlation amounted to 852,755,500 and Unlted States
deposits (neluded In deposits) to 81,725 800: aetual feures December 18, cireulation,
£52,780,500; Unlted States deposits, 31,820,600,

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this elass
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

STATE BANKS AND TRUST COMPANIES,

State Banks | Trust Cos.
(] n onislde af outside af
Greater N Y. \Greater N. ¥.|Greater N. Y. |Greater N. Y.

State ranks | Trust Cos.
(!

Week ended Dec. 18,

3
*7,725,000
*10,155,5640
134,043,400
483,000

3
*§,708,000
*10,585,000

$ 8
26,075,0000 63,425,000
38,586,700) 167,632,400

203,317,900(1,005,908,400
+409.700) 41,841,100

45,275,3001 112,547 400
—1569,600f -+ 1,375,000

24,206,000 13,984,700
—10,000 + 534,500

F92,540,00011,115,418,400
+-615,200{ 47,114,300 —1i8, 500

88.345,700] 131,025,800] 18,343 .200
+-574,900] 1,718,200 —4i9,400
27.1% 15.5% 20,2%5%
270% 1549 20.3%

Onapital ag of Nov. 16 ..
Surplus as of Nov. 16, ..

5,005,400

Loans and Investments. .
—407,000,

Change froin last week .

Legal-tenders & bk. notes
Change from last week.

04,463,0000 140,570,700
—H28, 700

17,244,100

Resarve on deposits
—610,700

Change from last week .

. €. reserye to deposits. .
Percontage last week. .

12,8
13.29

All other conntefes. ... ... .. ==
Total 1908 ... ceanens S621.500(803,660,117
< 4,003,600 54,000 6556
1000 36,788,772

S510, 6501838 487, 185
4TTe00 %

© 10,800

S130,248
412,201
5,712,241

£5,846,530
16,013,631
115,106,826

£234,514

. 2
i i 1
1

All other counteies. o, -o .. ...... 20) 4,637 '390. 500

over last woek. — Deorease from last week. * As of Sept. 14,

Note,.—"Surplus” Includes all undivided profits. “Reserve on deposits’  In-
cludes, for both trust companies and State Lanks, not only eash ftems, but amounts
due from reserve agents. ‘Trust eompanies In New York State are required by
law to Keep a reserve proportionste to their deposits, the ratio. virylng according
to location ns shown below., The percentage of reserve required s eocmpited on
the ageregate of deposi Jusive of moneys held In trust and not payable within
thirty days, and also exclusive of time depesits not payable within 30 days, repre-
gented by certificates, and also exclustve of deposits secured by bonds of the State
of New York. The State banks are llkewlsé required to keep a reserve varylng
necording to loeation, but In this case the reserve |s complited on the whole amount
of der 3 ve of deposit by bonds of the State of New York.

+ T

VR [ BRI SRk
Toral 1908___
Taotal 1907

SETA, 4401842,580,104
B7TR,760] 41,424,300
B17,182] 48,420,381

$260,104
156,048
210,057

$5,284 410
4,451,844
3,925,501

Of the above imports for the week in 1009, ...
were American gold coin and ... American silver coin.
Of the exports during the same time, $521,500 were Ameri-
can gold coin and $16,200 were American silver coin,

—Trust Cor.—
Total af Total
Reaerve  which  Reserve  which
Required. in Cosh.Rigquired. in Cashy
155 25% 15%
105 205% 10%%
105 155 KA
15% 25% 15%
65 156%; 65

—Siare Banks—
Reserve Requilred for Trust Companies
and Stare fonks,
Location—
Manbattan BOMOURN.ceevecresmznssecen vun o LI
Brooklyn gh(without 1 hes In Manhat.), 1565
Other Borougbs(without branches in Maohattan) . 15%
Any Borough with-branches in Manhattan
ot TR R T e — 11 L

hitized for FRASER
p://fraser.stlouisfed.org/
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The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. 'E‘hcsu figures are shown in the table below, a sare
algo the results (both actusl and average) for the Clearing-
House banks. In addition, we have combined each corre-
gponding item in the two statements, thus affording an aggre-
sate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES

Toial of all

Hanksd& Trust
Cos. Averaje,

State Ranks &
Truit Coz. nol
thC=HL Aver,

Clear.-House
Hanks
Averaipe,

Clear.-Houze
hanks,
ActualFigures

Week ended Dee, 18

3 3 L] $
127,560,0000  LI7,3560,000 73,5560,000!1 200,000,000

180,024,400

Capital aa of Nov. 16..

Burplis as of Nov. 16.. RO O24, A0 1T|i_-1.';l,3nm: A66,455,700

L LOL, 041,000
11, 0 i, SO0

Loand anl Investmentaf1,206,800,500
Chunnge from laat week | 410,217,100
Deposita 1,18%,572,300
Changé from last week| 20,577,000

1,190,593,900
1,223, 100)

281,734,000
10,270,000

2,300,845.100

B 2000a 1, 134,181,000
. -+ 10,030,500

+5.427.300

110,503,100
41,714,300

233,668,700
+2,7568,900

70,394,200
64,000

a1, 500

Bpechs
148,900

52,404,000
Change from last woek

3524
3,804,200

03,114,800
-+ 1,050,100

445,608,200
+ 5,820 300

70,640,500
Th2,400

Eegal-tenders ...,
Qhange from 1ast week

N't!“ﬂ" mone s holdings|
Cliange from last week

141,088,200

204,052 0000 30 ]
H o +1,035,000

42,005,900
Money on deposit with
othies ks, & Lot cos. o e aad 21,650,100
Changa froo last week 5 = 8 166,400
)| 163,636,300/

42,104,400/

17.0%

21,850,100
“ 166,400

Total reserve. -....._
Chinfe trom List week
Percenlgee to deposits
requiriile reserve .. ..

304,052,000
2,005,900

25.62%
25,87 %
0,900,825|

Percentage Inat week..

Surplus rescrye 10,4 l.;,mnl

4 Incregse over 1ast week. —Decrease from Lt week.

6 ‘Cheas are the depogita aftar ellminating the (tem ''Due from regerve depositories
and other banks and trust compani=i (n New York City:" with this ltem (neluded,
deposils nmoanted to $1,220,110,200, an [neresse of $6,629,008 oyer last week, Ln
tho cad: of the Cloaring-House hanks, the depodits are “net” both for the average
il ehe dotual Agures, & Includes bank notes, @ Of this nmount State banks beld
BLG, 484,100 and trust companies $120,652, 100

To-day being Christmas Day, the Clearing-House bank
statement, usually published on Saturday, was issued yes-
terday, and being thus available before going to press, we
give it here also.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Sinte Ranks &
Trust Cos. not
nC-H. Aver

(Mlear <Haiare
finnks
A periga

Clear ~House
Banks.
ActuglFlgures

Tolod af ojl
Hanksd: T'ruast
Cos. Averiuge

Week endid Poc; 24.
3

200,900,000

356,465,700

2,400,207 600
+ 18,472,700
2,327,801,4300
21,046,200
356,082,200
=4GR, 600
91,076,300
—2,027,400

447,168,500
1,660,400

8 % 3
127,350,000(]  127.350,0000 73,660,000

180,024,400,

1,101,987,700|
“-14,902,800

1, 172,876,700
—15,605,600(

234,050,400
+400,700

00,655,700
—T08,500

Ager'te monoy holdings! 303,745,100
Chiange from last weelk 37 SN

Caplial as of Nov, 16..
50,024,400

L, 107, 4749,800)
40,408, 000

1,170,741,5000k1, 148,160,000
RT.01R.100[ 14,028,100

120,308, 600
1500, 800
B21, 786,800
— 006,300

FL4E,000,400
104,200

Burplus ng of Nov. 10.. L76,431 500
1,202,728,000

Loana and Investmenis
+12,0:34,100

Change [rom st week

Depoaslts s
Change from Lt weak

OPEO 0 mozisen inni=s 436,774,000
Clhinnge from 14 L week 2,787, 100
D, 200,60

Logal-tondors ...
SR anira fro 31.00)

Change from lust week

BRI R LY
& 1,450, LN

Money on deposit with
othes hks. & trust cog
Clhange from Inst weak

21,084,100
—afif, 000

21,084,100
—Hiiti (00

 303.745,100
—307.800
25.029%
25,025,
10,625,025

305,078,100
4 146G, 100

1658, 174,500
—401,800

16.79%

17 0%

Fotal rederye
Change from Inst week
Porcentise to deposits
requiring reserve-.-. 25,8907,

Percentage Lt weelk. .

gy,

Burpltis referyve. ... .. 10,145,275

+ Inerpasa over st weoek, — Deorease from last weok.

@ These nre the deposiis alter ellminating the (tem * Dis from reserye deposttories
and othier banks noid trust companies in New York City''s with this tem Ineluded
déposlts amuunted to S1242,706 300, an Inerease of S13,060,100 over lnat week.
Lo the case of the Clearing-Eouse banks, tha depoalts are “net’ both for the averpee
and the setual dgures. & Includes bank notes. ¢ OF this amount State banks held
$15,052,000 and trust companies $127.008,400

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past;

COMBINED RESULTS OF BANKH AND TRUST COMPANIES 1N
GREATER NEW YORK,
We omil teo elphers (O0) tn all these flgures.

Loans and
Trcesiments,

Tot, Money
Holdings,

Entire Res,
on Depostis

Deposiis, ‘ Specie,

Legaly.

3
2,430,447.5
2,447,785,3
2,428,520.4
2,408,000,7
2.380,078,6
2,481,234,
2,471,455,0
2.551,734,9
2,103,207.5

248,60,
352,494.6)
J61,082,2

447.168,5

b://fraser.stlouisfed.org/

Reports of Non-Member Banks.—The following is the
statement ol condition of the non-member banks for the
week ending Dee. 18, based on average daily results:

We omit neo ciphers (00) o all these flgures,

Legal
Tender
and
Bank
Nolex,

1 Louny,
Dixe'rs
and
Invest-
fmenla,

Deposit with—
Eh’u r-

Hianks, Capl- Sur-

il | pius.
|

Cther
Hanks,

Net
Deposits,

N. ¥, Clry.
Horatiths of
Man, & Hrr.
Witsli. [t
Centiry .-
Colonlal .
Coturmbin
Fldelity ..
Jeflurson. . .
Mp. Morris._
Mutunl ...
Eliza
230 War,
Un, Ex . Nat.
Yorkville ..
New Neth's
Bat. Pk.Nat.
Aptna Nat
Borough of
Brookiyn
Bromdway
Mirs.! Nat
Maahanies®
Nossni Nat.
Nab, Cluy..
Naorth Slda
Jersey City,
First Nat. .
Il Co, Nt
Third Nat.
Hobolwn,
First Nat.
Hecond Not.

5
1,140,0
1,647.0
U, 0002

3890

$
53,0
1984
056,1] 414.5
673,00 55,0
m,7 68,11
by3E  BA0.0
37,0
A70,0
08,0
a0

§
124,0
20,0 25,9
S00,0
BN
200,00
00,0
250,00
200,0
100,60
200,10
1K, 0
104,00
200,10
200,0
q00,0

200,0 20,9
50,7
2004
08,0
117.0
187,33

6,0506,5
11,048,0
5,462,0
3,002.0
1.518.8

A400,0
200,0 2,070.4
9,244,56
2,601.4
2,320,8

1,000,5
2| 27147

111146,7
100000.7
107820,1

400,0
250,0
200,0

aco.6
1411
50,4

130.8
ma

14,4 14,010,0]
00,4| 8.555,6) 14,424, 1
6,063.5 8,670.0| 11,0832

220,0 :
20,0 0.8] 2,711

Tot, Dec. 18| 3
Tot Deell
Tot. Dee, 4

Ut 003 7
04,740,5| 7,
04.545,0

27310
2403,3

2,631,6
)

Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.

We omit noo ciphers (00) kn oll these figures.

1
Capliet
anid
Surplus,

Banks. | Loans, Speele. | Legals. (Deposhis: a) Clren- | Clenrings.

Boston, ]
Nov 27- .| 40.500.0
Dee, 4.0 40,3000
Dec. 11..| | 1 )
Dec, 185.-| | JBD.345.0
Phila., |
Novd7--]
Die l| 58,316,0
Dee. 11-.| 50,315,0
Do, 15 | O6,315,0

$
144.870,7
1R2,368,5
231.043,0 165,705,4
2385,348,0 178,824,7
B04.484,0 120,776,4
HOL060,0 1756,008,1
00,407 ,0 157,674,9
SHHllili-'!.lll 184,008,6

3
230,728

3 -
20,499,00 4,340,0 i1l
236,842,0

20,202,010 4,704,0
21,082,00 4,644,0
ut.ﬁxl.fi-l 4,005,0

70,2560
67,7270
68,163,0
08,304,0

]
107,348,0
92,875,0

A316.0

a lneluding Government deposits and the ltem due to otber banks" At Boston
Governmienr deposity amounted (o 23,000,000 on Dee. 1§, ogalnst 83,002,000 on
Dee. 11

—Sonntag, Degker & Co., Chicago, have purchased and
are offering for sale the $46,000 Douglas County 414%
ten-year drainage honds recently sold by the county. 'ﬁhu
;!}tlm-st is payable annually at the First National Bank,
ANICALG,

—Attention is called to the advertisement of William
Salomon & Co, offering tax-exempt investments yielding
from 4 to 5.50%,,

Banking and Financial,

INVESTMENT SECURITIES
Our elght-page olreular No. 687 describes soveral lssuea of sound
Investment bonds ylelding about 435 to 6%,

Spencer Trask & Co.

WILLIAM AND PINE 5TS., - - NEW YORK
Branch offices: Chicago, 1LL., Boston, Mass., Albany, N. Y,

MOFFAT & WHITE
BANKERS
Members New York Stock Exchange
5 NASSAU STRREBRET, THE ROOKERY
NEW YORK OHICAGO

BANKING and EXCHANGE of every description In connection with

EXPORTS & IMPORTS

International Banking Corporation
60 Wall St., New York. CAPITAL & SURPLUS, 58,500,000
BRANOHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANK
Organized under the Laws of N. Y. State. 60 Wall §t,, New York -
Accounts Invited, TInterest pald on Term Deposits.
THOMAS H, HUBBARD, President.
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ABBT!E.AG_T FROM REPORTS OF THE NATIONAL BANES MADE TO THE COMPTROLLER NOV. 16 1_909.

Depoyits,
Indiotidual |

Suce
Treastay
Cerfificates

Gold and Gold
Gold CU'g-H | Treasuly
Cariifionter \Certificales

Nov 10 10y Surpluz

Ciher,

8

L173)
Rbode lainn

21,750,000
*Ar

a1 01
2,008,025

&
35,451,002
}l!ﬁ'—#ﬂ.?'-‘\‘

1,770 447
16,208,215
17,060, (00

3,700,900

1,050
it

v
p—try

6,700,250

51
Connecticnt 80| 20,281 10,616,500f  §0,171,501

= | hage:

y
W10

()

230,624.0
BN, 620 940
T

it SO0
10,410,029
ILHE0, 182 60,510,670
22,905,0001 34,
Plitatiies - “f) 26,700,000
1}:'1u\rur.' = ] ":(5}
Y HTH - pil
aryly . 0
)

{ 57, L0
78 2,580,420
774,550 16,743 1,050

i
22,857,671 a2

Wasalngion «
Rastern

Virginin ...
West Viret

._.
S tonges
S

Floriila..
Alahima
Mizalesipg. .
Louisians _

[

i
104,857
458,505

oy [
10,806,070
1,410]1456,602,485| 60,916,025

0015, 1056 15,462,684

91 13,500,0001 7,100,000
ﬂ.Sa'iu‘Utlﬁ -:‘!?CRJ.NJ‘?
b jii]

Cloyeinng

Cotumbiug .. AL

4]
o

—
o 5 O e B
-
=3

—
EA=Ig=Itnis

—Es

2=y

[~=E ¥
RS

e

e

=0
@

Eniaks
e
S

o
=

]
= 4=

e =]
L
o
et
o

2

TR e A

£
g
=

o e
S tS i =

et
=T
| iDL e

1
Gaiai7. it
12,101,246
1200061,011
1,485,7856,670| 47,145,000 80,807,520)|
27.244,124|  620,900| 002,900
23oa/udo| #5107 681To0
A8201825| 1,514230| 8881630

Wiy
e L ey

N
5,100, 01K
1,100,000
20,500,000] 1
Middle Westemn & 260,426,484

Norklh Dakota e eeeeeen sam=am, M0,
Houth Dakota: 3 iy
Nl:ll.ll“l.l i ({O'u;

703,35
73,045,943

1,381,234,400

S

oy
e e

et

e L

s

Lanane
Ll
=l

e £ 05
ot

mSZ
4

g

=]
n

0,058, 70
40,455,611
0,410,200
146,042
4,250,073

en
S
=

S bt
EE i

3]
=

e 5 i e e B o e o e Bk D

s
2 WS Tass
Enomisic by
T
o
—JE‘IQ&
eiE

3
g
-

=

[
=i

420000/
S50, 000)
1,100,000

OkiAlomn ...
Muslkogee ..
Oklahioma Ciry

Western Stalese. cocaanaaaiaae

e

= n
e G

[
e L ) e i

AT, 74
11,852,910

101,472,730

Washington 83 . A,041 m

o

5,000,025
8,772

Ab3 =3 (| o
e 3 =1 | £ |

ot fb.mt;
B b 3l k, ] ar

220 500] 3 70 304! 4 4 i e
BOT0,000 / ] 2,000, 110
1,072,500 1 1
HERIIT

05

231,204
471,907
203,031,473

1,114,840
101650

524,188) 1310520
19,008,02145,148 787,005

180,585
160,762

28.343,047| 833,770,050 6,970,251

150,413 4,015 524,182
15,000
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AoSTRACT FROM REPORTS OF THE NATIONAL SANKS wADE TO THE COMPTROLLEK SEPT. 1 1909,
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ABSTHACT FROM REPORTS OF THE NATIONAL BANKES MADE TO THAE OOMPTROLLER JUNE 23 1909,
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manhkers’ Wazelie.

Wall Streel, Friday Night, Dec. 24 1909,

The Money Market and Finaneial Situation.—The security
markets have thus far disappointed those who expécted a
general advance in prices at this time. Instead of such an
adyance there has been an almost phenomenal npward move-
ment in a few usually obseure or inactive issues, while the
market as a whole has been dull and inelined to heaviness.

This condition is evidently not attributable to the ap-
proach of the holiday season, which is often marked, as is
well known, by a strong and active market in anticipation of
the Jan, 1 disbursements.  Perhaps the tendency to caution
which undoubtedly exists in financial circles, pending the
expected Presidential messages to Congress and the attitude
of that body towards the larger business interests of the coun-
try, is sufficient to restrict operations at the Btock Exchange,
However that may be, the fact remains that such operations
are exceptionally limited In volume and the tone of the miar-
kets indicates o lnek of such interest ns is usually manifest
4t this season.

The raoney market has been strong as the year-end scbtle-
ments approach, and eall loun rates ndvanced to 69, which
is the maximum for the year., ‘The Bank of England’s weekly
statement showed a sharp decline in the percentage of reserve,
as frequently occurs at this season.  This reserve is still well
above the average,

The open market rates for eall loans at the Stock Bxehange
during the week on stock and bond collaterals have ranged
from 215 to 005, To-day's rates on ecall were 2L4@5149,.
Commerecial paper quoted at 45§ @514 % for 60 to 90-duy en-
dorsements, 434 @514 for prime 4 to 6 months’ single names
and L5534 Y%, for good single names.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £1,077,707 and the percentage
of reserve to linbilities was 44,89, ngaingt 54,34 Inst week.

The rate of discount remains unehanged at 41597, as fixed
Dee. 9. The Bank of France shows o deerease of 28,375,000
francs gold and 800,000 francs silver.

NEW YORKOITY GLEARING-HOUSE DANKS.

:
|‘

1907
Avernges for
week ending

Beo, 215

108,
Averages for
freek ending

Dee. 1,

1006,
Averegey for
ek ending

Dee. 18,

I [rronecs
o
precioug week, |

ceipts at 55. The market for railway bonds has been gen-
erally dull and steady. Only o few issues have shown any
signg of activity and thise have moved ivregularly.

United BStates Bonda.—No sales of Government bonds
have been reported at the Board this week. The followin
are the daily quotations; for yearly range see third page fol-
lowing.
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* This 5 the price bid at the morning board; no wale wwas mado,

Railroad and Miscellaneous Stocks,— Except for the
deeidedly erratic movement of a few issues, the stock market
has been a dull, tame affair throughout the week., On
geveral days the total transsetions have not reached 500,000
shares and have averaged only o triflie more than that
amount, as against an average of about 1,250,000 shares for
the corresponding week last year, Coineident with thig lack
of interest there was, naturally, & tendeney to wealiness and
a majority of the active shares close lower than last weel.

Among the special features Reading sceond preferred wis
conspicuous for an advanee of over 17 points, less than 9
of which it retains,  Rock Island moved up over 7, the pre-
ferred 414, Wabash preferred 31 and Pennsylvania 214
wints,  Afchison, Unton Pacifie, Southern Pacifie, Canadinn
&’u(:ili{'._. St Paul, New York Central and Erie declined.

Consolidated Gas advanced 10 points early in the week
and retains more than half the gain.  International Haryes-
ter has been notably strong. showing when at its highest nn
advance of nearly 5 points. Colorado Fuel & Iron is 114
points lower and S|.l'(" comumon L poink lower.

For daily volume of business see page 16568,

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS.

4 Range sinee Jan, 1.
Week ending Iic, i

24.

| Soles | Runge for Week. |
—— |

1

f

Lowesl, I i hent. Lotwest.

Highest.

(3|3 ) Diomerens o
Surplus

Loans and discounts ..
Clerulation 62,765,500
Netdeposita. _ ... __._. L172,713,200
U, & dep (Ingl, above) 1,725,800(Ine, 47,400
Hspecle 232,001,600 Ine, . 2,149,000
Logal tenders - ... .. 70,630,800/ Ine. 1,732,400

Ruogerve held., 3,882,300
26% of deposita 3,400,800 264,873,600

481,600 10,000,700/1eta1,751,000

.m:.:si}i 12 583,575 (def12, 101,950

3
120,100,000
L3606, 900

1, 164,446,800

70,050 800

1,050,404 000

8,606,200
181,603,100
51,610,400

244,122,600

3 5 |
127,350,000 120,350,000
180,024 40| L) 185,447,700
1.101,041,000{fne.  9,040,800|1,315,980, 100
Dec, 1321900, © 48,612,100
Ine, 13,003,2001,368,912,400

10,204,500
272 848,200
70,389,000

362,237,800
342,229,100

Ing.
Ine.

303,622,000
204,178,400

10,443,700 Ine,

Burplos reserve. ...

Surplus exel, U, 8, dep. 10,875,150 Ine.

Note.—The Clearing Tlouse now jesies 6 statement weekly sbowing the total
of the netual fgures on Saturday morning.  These figures, together with the retirns
of sepirate banks, alzo the puuomary saved by the State Danking  Depurtmeny
ahowing the condition of Stiate banks and trust companies not eporting to the
Clearing House, appesar on the seeond page precoding.

Foreign Exchange.—Discount rates have ruled easier
abroad, especially at Berlin and London. There were two
distinet movements in foreien exchange here, namely, an
advance up to Wednesday afternoon, then a sharp decline.

Ta-doy’s (Friday's) nominal rates for sterling exchange
were 4 85 for sxxty-d:sy and 4 8814 for Slgh_t. To-day’s ac-
tual rates for sterling exchange were 4 8440 @4 8450 for sixty
days, 4 8725@4 8735 for cheques and 4 8790@4 88 for ca-
bles, Commercial on banks 4 84@4 8415 und documents
for payment 4 8314@4 84, Cotton for payment 4 83 4@
4 8334 and grain for payment 4 8334 @4 84,

To-cday’s (Frnl:l.y'ﬁs_u{'t.lln] rates for Paris bankers’ francs
were 5 1834 less 1-16@5 1834 for long and 5 1614 less 1-16 @
5 16144 less 1-32 for short, Germany bankers' marks were
0456¢@94 11-16 for long and 05 5-16 less 1-32@95 5-16 for
short, Amsterdam bankers’ guilders 40 19@40 20 for short.

[ixchange at Paris on London, 25f. 18%4c.; week's range
25[. 22¢. high nnd 25{. 18lse. low.

Exchange at Berlin on London, 20m. 45pf.; week's range,
20m. 4634 pf, high and 20m. 45pf. low,

The week’s range for exchange rates follows:

Steriing, Aclunt— Slrty Doy, Choquiey,

Hilgh for the week. : =i 84X 4 8415
Low for Lie weak BN 4 K710

Parls Banker' Franci
Higls for the weok G180 leax 1-10 5 1645 lpss 1-32
Low for the week . G I8 loss 116 5 1GM less 3-32 5

frermlany Bankers

04 13-10
944

abiey,
4 8870
4 B7RS

1582 L 1
16401 1-42

s

D54 plie 1-84

High tor the weok Ofa
e

Taw for tho wiek.
Amsterdam ok
High for the week

05 7-10
AL

404 leds 1-16 SO0 plusl-1i
Law tor the week 400310 less 132 4015 lest 142
The following are the rates for domestic exchange at fhe
undermentioned eities at the close of the week. Ghicago,
10¢. per $1,000 discount, 8t. Louis, 5e. per §1,000 discount.
Boston, par for cash. Savannah buying, 3-16 discount;
selling, par. Charleston, buying, par; selling, [-10 premium.
St. Paul, 45e. per $1,000 premium.  New Orleans commer-
cinl, 81 per 51,000 discount; bank, $1 per 81,000 premiumn.
San Franciseo, 40¢. per $1,000 premium. Montreal, par,
State and Railroad Bonds,—Sales of State bonds at the
Board are limited to $5,000 Virginia 63 deferred trust re-

b://fraser.stlouisfed.org/

Allce Mining
Agsoe Merchants, 18t prd
Bruna Term & Ry Seeur.|
Buff Roch & Plttsb. .|
Preferred ~meu|
Canndian Paelie rights. |
Chin Gt West (new)tr cifs
Preferred (now) tr ctis
Chie & Nor Weat rights |
Chle Terminal Transfer

100} 82 Deq 15] $2
2011214 Dec S211005
9000 1735 Dee 24] 108 Dee 247 173§ Deo 104 Dee
AHPL0LAS Deo 210104 Drec 21} 00 Juhilo-! Dec
L0033 Deg 200133 Deo 200130 June{ldd.  July
S 8000 43 4 Dec 22 iy 4384 llt‘l:l 15 Dec
?,G?H’}I 145 Dee 23 ] 15 l}n'l w2ty Dee
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74100 102 Deo 21 161 Deel 1014 Dee
100 27 Dee 23 Al e May
Cometock Tunnel 180 45, 5060 16 Dee 21 i) |
E L du Pontl Powd, prel.] 200 574 Dee 21 Novi 8§
General Chemfeal | 4008 0214 Deg 20| 0. re 2 Jan| 95 Aug
Profereed .. . 101030 Dec 21 a1y Jan| 108 Aug
H B Claflin 225110 Do Dect L1608 Deo
18t preferred 1600 95 1 Dec Dot 08w Y Deo
20 preferred .. o L0100 e Deol100 | Dee
Homrestake Minlng _ ... 461) 8044 Dee 2 H Nov| 0415 Apr
Keoluk & ey anes_,i 10 L5 Dee &Mch| 1144 Nov
Preforred oo.looaoc) 260 440 Doe 2 Feb| 4d e
Knlokérbockee Iee, pid 2000 70 Dee 13ee{ 70 Dot
Lacleide Gis, pret | A0 06 Dee May| 99 June
N Y Ceént & Hud I r'ts, 33,2325 084 Dee Decifh 184 Dee
New York Doek, pref, .| 23 '80% Dee 2 Jon| 8215 Aug
N Y NIl & Hart rights (13,856 614 Doe Decls. 60 Dee
Hubserp rels 1st paid BOELAT 34 Dpe 22 Deel 1495 Dae
Ontarla Silver Mining_..| L 2% Dea 2 A Dee 2 Oetl 6% Jnn
Paciie Tel & Tol, pref..| 200 08 Dee 2 1iee { Dot
Dee 210 2415 Febl D
Leg Diee

Feh! 834 Nov

Dee 181 52
Aprlly - June

Dee 22105

Jan
May
et

i
0814

815,00 4 Do
Deg 2

Peorin & Kostern [ L0025 Den
Bt Jos & Gr Inl 18t pl. .. I 55 Dee'?
St L & 81— & 15 Ty |
Btock trust cartls. . __.
O & 1511y prer stk oefs
HSouth Porto Rlca Sugnr.

2| BaNg

Dee 240110

1364 Dea X e
fiLi0  Dee 2 |
1000 8%  Dea De 20 T0V%
100114 Dee & Dige 2

THOLD  Dee 2 Dee 211 )
S00 513 Do 2 4 Dpe 20 48

Apri T
|m~|l||'.
Dige| B
et ls Dot
Janlilt  Pec
ol 65 Dee

Apr
Dee
Dea

West Md war

Outside Market.—Maovemants in “curh’” securities this
weels were decidedly Trregular and price changes, exeept in a
few instances, of no significance. The nsual holiday dulness
was apparent in n lessening of setivity., Boston Consoli-
dated sold down from 23 to 213 and up to 224, British
Columbia from 72{ reached 844, reacted to 774 and closed
to-day at 8. Bufte Coalition, after n gain of about a point
to 2014, dropped to 281¢, recovering Hinally to 2887,  Greene-
Cananeca advanged from 1175 to 1215 and weakened to 1134,
Minmi continued an setive feature and improved from 21
fo 2254, ending the week at 223¢. Novada Consolidated
was traded in down from 2745 to 26 44 and back to 27 14, the
final quotation to-day being267¢, Ohio Copporfell from 615
to 5 0-16 and finished to-day at 53¢, Lua Rose Consolidated
wont down from 514 to 43¢ and recovered to 4 15-16, Sey-
eral industrials were conspicuous for sharp price movements,
chief of which was United Cigar Manufacturers’ common,
which ran up from 8015 to 94, then dropped ta 9237, recoy-
ered to 9384, with the close to-day at 93,  American Tobaceo
gained a point to 431, butlater sank to 422. Sears, Roebuck &
Co. advanced from 1568 to 165, There was o renewal of activity
in Standard Milling stocks, the commonimproving from 18 to
1934 and the preferred from 55 to 58. Standard Oil, after
an early decline from 666 to 66514, moved up to 669 and sold
down finally fo 66614, Ameriean Light & 'I]‘ruutiun COMIMon
jumped from 201 to 30214, Tn bonds the 8t. Paul new 4s
were active and after an early advance from 100 7-16 to
10014 deelined to 10014,

Outside quotations will be found on page 1658.
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STOOK S i1 LAOWEST SALE PRICES. Saler of STOCKS Range sines Jan, 1 1008 Ranye for Previous
RSTHIGANST AN D NEW YORK STOCK | On tars of 100-6kare loss Year (19081,

Saturday Monday Tuerday | Wednesnday . Thursday Fridey EXCHANGE ~

Dec: 18 Dee. 20 Dec. 21 Dee, 42 Dec. 23, Dec. 24, | Shares. Loteest Highest, Lowest At ighesr.

Railroads )

1324y 10205 124 19%a| 121% 1218 1211 1213] 12104 1215y 12"1« 33,800 toh Topeka & SantaFe| 0773 Jan 1] 125% Oct 2 68 Feb | 1011 Dec
u)n‘. 11:11,, 10114 1047|1045 i(lﬁ‘ 1043 1043 106 10'53 106ty 4,233 Do pret 100N Jan 200 1064 J'0e 29 : 104 Dec
138 190 7| 1357 1asdl 135 © 120041 136 - 1363 137 03, 13\.?11 8.9000/ Atlantic Coast Line R 1071z JRn 14 115!»Auul}. ta M 13111z oo
1iR3g) 11 . iy 1151 1174 llsh T 181 12,900 -Bummcro & Olilo 10318 l?w 23 7 7 Feh | 11175 Deo
0204l w ] LRI | T n 02 02 1 : 400 01 - Nov2i g g4 Deo
00| 8 ] 81 5 B0lg| T01s 80 | 70i3 ﬂﬂmkl n unpm ‘l mansit.| B7 Jan 4| ® s 7|l a7 693 Deo
1801y 178 179 03y 180 3 18 Cnnu lan Pacltie. ... (r165 Mch 4 ) 18015 Nov.
. 70 2 0 70 noada bouﬂum.._-_. B0l Jan 11 -
a1h 3 13 Cential of Nd.\v Jersey-. - us Feb 24
871y B6% fl IChesapeake & Obfo.....| &55sJan 6
0713 4| [ i3 OT: Ehlmxn & Alton H!t.... mr. Fob 44
72 Ag T ‘ : Nov 1 = 2
a 2 4 5 C A8 Aug20 B Do 2 : : 1455 Noy
Do 4 % deben oty dep.| 614 Nov 6 Jee 8 = M 05y Aug
L}u prel A" cifs dep.| 27 Auglo e 43 Dec
pref B cifs 3d pd_ | k13l Augz.i o 171y Nov
Cmnm Milw & St Paul.—| 141 Feb 23] 168515 Sep i 15212 Deo
Do pref_.__.. 1581 Mo 18] 181~ Auglo|| 188 J zrm Tieo
t,hlcum & North Western 1731 Feb 24] 195 Aug18)| 13513 85ls Deo
Do 208 Muur} §230 _Ane 7| 185 _'.'l Dee
the ﬁt. 1J Minn & Omahal 143 Apr22| 167 Aug L) 160 Dea
Do pref. - —__.-| 1686tsJon lu 3 e IS TV 13 1.1 I}ec
Chie Un Trao ctfs st.mml 515 Dec 1\. :.,‘ Apr
Do pret ctfs strapd. 7dy Dec AT
Rarg|  Sg F 2 = Cleve Cin l;hie & 5t L g% Jan 10 4*! Jne
m‘s:z L [ s ilal® 10, i Do pref 10 Joan 4 85y Feb
ity 54 64 7| e 5 4 Colorado & Southe 51 0ot 24| gw | 41 Feb
Blij Bl gL Do 18% preferred. 70ls Jan 2 HUse Jan
#8081 K : Do 2d preferred. .o ‘5| Jang 2 493, Feb
18414 18 25 al 43 Dc.lauaw & Hud=on 1|},J¢Ieh"’i th-lc'h
(] 5 530 elawars Lack & West_| gi5  Fub ¢ Apr 23 420 " Jan
Denver « Rio Grande...| §7gJdan G 20l 141y Fob
Do pr 4015 Mch
Detrolt |JI11Lf‘d =T 40 3l 21s Apr
Duiuth So Shore & Atlan 4 N oJ i~ Feb
E & 113; Feéh
205 Meh1l s 12 ‘Moh
dz Men 11 2444 Mch
-| asipz Meh1l 16 Mch
Greoat Northern pref 1500 et 24 211 1138 Feb
Iron Ore :uomrrtlus.-- tbig Meli 12 451s Jan
2i0recn Day & W, deb cilB)  par, Novi6) ge 1 8 Jan
L[m“ma I’!cL.Lrlc.._-.- 40 Feb 1 24 20 Mch
i Lo 8413 Feb 5] 3 F (70 Jan
.:un. 24 [e1211s Hock ValJd P s: & Coretal g7 May 3 74 42 Feb | 1Mls Dec
o 0 Hocking Valloy pref.__-_.| 8§ Apr27 ¥ 49 Mch| W Des
#1401y iy linols Centea 137 FYeb 23] yho1s to2ts Feo | 1405 Noy
241 45| 2419 25 nlvrl:um-.\ietmpoltwn- g Meh2d| g7y Dee 8 g Jan 'II Dee
i ) i Do preflcs i veense =y LK 1 a3ty Dec 8 1713 Feb
':4 [ows Céntral. . oo- Iy a6 ADris)l 10 Feb
Do pre § 2 Aprilsf| 27 Feb
OFLS & M tr ofs, prtf i Peb 2 gz Sep 14 57 Aug
snsas Cliy Southesm. . 281 By Auglg 18 TFob
1 5 y -51 Augisll 45 Feb
¢ & \Western. .. giz AU 2| 12 Jan
pml....--.-... |||‘. N null a4 May
I.unf lsiau iz Doc 2l 30 Feb
aville & Mwhutlc.... 1021s Aug iy 571 Peb
00 ‘\ anlmi.l.nn Elevatod_._ o3 2 1l,1|!e..!uu 4f| 120 " Jan
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9 Hl 1}
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dls 166 00l Do prel ec.uh - {):H 1041s Aur 0| 1281 Feb
027y Do leased Hne clfs2oC au dJ! & o4~ Dec 24
401y Mo hunmn & Texasaen 3512 Eub X mh ot 1%
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Ty Al saouri 65 77l Aug b -!~n- l<eh
143 ash Lhatt &: St Lonls. 1221 d4n B) 143  Dee 17 74y Jan
%’ %g “"11;‘3"‘3'9“;}“" pref u:..ﬁgr fll 61 gﬂ,; 161l
o - P o 200 Y224 -
12375 3! N ¥ Centrnl & Hudson. . 1201 Feb 24 1473 Ang s ums Jan
7 600 N Y Chio & St Louls.... pu.. Mehld) "go  Novid|l 24isJan
110 l}u 1st pre.f.....--..-- 100 " Feb 20| 500 Feb2oll 90 Jan
2d prel 764 Apr B g5 Noviuj| 00 Feb
NY 1‘- H d:. Harttord. ... 3184 Novldl a74a J'neld | 1284 Jan
0[N ¥ Ontarlo & Western. |* 421, Feb 24| g2 J'nel2|| 201y Feb
){Norfolle & Western.....| gyydan 0 jox Dec 10l) 58 Feb
00| Do sdjustment pref 3513 Meh20| “p2te J'ly 28] 74 Meh
1451y 145%| 145 ¥ 5 Northern Pacific. . 1341 Feb 24 j501s Augl2i) | 167 Jan
*106 110 100 l)ar:i[lc Coast Co 70 Mch 8] 111y Oct 7| 65 Sep
*101 108 Ulgrin  Sep sl b0 May
s1u0 108 = § 2d 8 Mch27l 11y Oet 7| 70 Meh
134 137 y 7 ) 20 41 151l Sep 9
98 gony| e 11,35 Biia 8 " ugiy Deg 32
-{5}}5‘ 115 i nt;;sgm 21
Oty 172 Th{ - e 4l
A1l 04 a4 ] A 2 g Aug2d
10412 r 2 0l pre t g F 117i= Dee 23
457 ARETEY iy Peby 24| 501G Doc .‘4 101s Fely
4yl 923 Lty 7 Do pret ¥ i Feb 24 nm e 2 2097 Feb
7 i : 7 474 - NEY 74 Deo S 42 J'ne
6814 B0yl B8 48 B8 P 3 :?tl i‘c ' ’ : 00y Sep L 101 Feb
31 Sz F a3y r ’ H i 5 Qe Fab 23] by Ded 10 Aleh
0 B0 Ly 31 B0 B4 2,600 I nn.a.m 0l g2 Dee Z4la r’leh
154% 196% : i RTLAT i '500|Sauthern Paclfic Co. m 5y Feh 24] 199t Augle|| ooty Feb
a2y Iyl 3 2yl 317y d 3 Southern v te ofs stmpd. Feb 24} 34" Augll 0iy Jan
Ta% ?1:.; T ¥ [ i 5.nuu UQM)& 5, e do 751z Doc :.; 25ly Moh
1 2 eix acilie. s can 4 (1a Augs Sl
?:!E ‘f&j | P 0 Iurd Avenue (N YJ,_- o i :_:r.. Jan 1y
o ) Zo0|Tolcdo Rallways & Light 71 api Jan -
o:.:t, B4y i | 63 31 3 U' '1‘u|l-;alu ‘i_l. r[. & Weatern. . 3 X
i 1s 7 7 o4 g 7O L. TR
Ni“f llg‘;‘: 1!2‘2 lﬁla 1‘ 1 o 115 16 Twin t!it Tapid Transiy A g
20 2OA%) 200 " 041y :uvn, 2041y 231 20114 202 4202 i ulon 1 ; 21y Augls
lll-ll.i I.(H’fa 10680 LMt g IO.II; T041g) 1088 104 i 1 57 Do prel.---- 3 118tz Aug i
ber - T S LY G T (I G T ] 3 41 = Unit Rys Iav't ot Ban Fr| | u al a4y " Sep 1
.?.l 76 73 1 7 74 T4 %ol T T2 Do prefs Sep 14
Ay %) Aty Ziiy 218 211 I b T T ; \ abmsly __ . B 4 Febi
gfl!? ﬁg?‘ B8ly BO% Bl : a0 {108, ! Do pref. Feb 28] gL e s n --‘f"|
I i ™ ﬁg;: 5 2 i 40| West Md r::c:l:i -u.h paid| g I 7 [N e
LN L AR Ulg| *9 H 5 Wheellug & e Lrives| I8l g Jan 4 JaSiol| 14
*17 10 ) 7 5 Do 1st :m‘l —essa| A8LJ0Y 33| 2aigIan B 13E ADE| ) X
¥ 10 *0ly 101, 10ts o 10 a 4 Do 20 pref. ..o Ble 't B3] IMG AN Feb
40 40 | 4B 40 40 A5 48 Wlhmlmln Cential. - _ Ihigdan ol oy Ape 0
S whem  eee i - Do pret Trost Co ¢ r'= .~.|.|‘ Mol dF  alty MayX

BANKS AND TRUST COMPANIES—BR KBRS QUOTATIONS.

Banks Banks | bt Banks | ouw | Ask Banks | Bt | Ask Banks

N Yark Chatnnm’-- Fifth Avell. 4300 [4500 ||Tmp & Trad 576 || ALt AMorrsy.f 2 A || Plaz:

Aoing c..ce Chelsea Exy| 200 Fifth —o.._| 400 | 350 |(Irving' N Ex| 205 | 210 20 IProil Exel
Amerlea 9. .1 L Chemleal _o Flest oooaoz| 000 | 025, [|JeXersony.. | 190 { RE%Y ! 3 Heserve
Amer 17500 Citizons’ Otlf 15 taeh SUCoClass | ool Libertyo oo vl New Nethid 1
Audubon . [ 4, { T el Foueth .- [t203 218 |[Linenin. ... il NawYorkCo
Huttery Pic. —Uﬂt & Lron Rights, ... oo |IManhastany) | 5 || New Yoric: sun i n
Bowergdl. | 1 Colanlal V. - Galintin 22| | §05 | |Mark re Pul 260 || NHLE & Dy : Statu 47 -
Hronzlioio] J|Gotumbla §_| & Garneld Z2-| 295 | 800 ||Mechanies | 27 | 250 |19t Ward| o Son (e Wards
nrons hat |2 Commerce _|; Germ-Am 9| 14 Mercantile X Northerr o A
Hryant Pley| 4 Coppor <o) 00 | % Gorm'n. Kt 06 || Mereh Exeh| b A Pa o= | 2 | -2an |{Unlon Exe
Buteh & DF 14t Corn Bx 1. 45 || Giermanta 1. Merchants' | 1712 e 470 || Wash H'ts
Century .- East River. 3 Grevuwioh'y Metrapolis 9 5 Poople’s §.. 2 West =i
Chas 420 A || Fldelity y.. Hanover.__| 025 0 || Metropot ot 1871 1 Phenix . i | Xorkyills

s Bid and nsied prices; no sales Were tyda ofi this day, B rights. ¢Less than 100 shiages, 590 nlks, fividend snd righte.

¥, U1
fSale at Stock Exchange or at auction this weele, /i First lnstallment pald. n Sold at private sale nr. this price. z2d patd. yad poli

hitized for FRASER
p://fraser.stlouisfed.org/




1650 New York Stock Record—Concluded—Page 2 [Vor. nxxxrx,

f
STOCKS—HIGHEST AND LOWEST SALE PRICES. Saley of STOCKS Range gince Jan. 1 1000 Riange far Preitous
the NEW YORK STOCK | the & oft L-shera o, Yol (1004},
Saturday Muanday T uerday Wednesday | Thursday Friday Week EXCHANGE — —_— et
Dec. 18, Dee. 20, Lrep i 255 Do, 22, Dpe, 23 2 .ﬁ'.’:q.r{.v e, Highest. FLoteexr Highesr.

indunlri‘ll& ’Il'lIs-.chnncum
240 275|424 276 |2 375 [v240 275 |e242 260 e2y: o dams Jixpre a2 Novao|| 166 Jan [5200 Aug
*15 59 f 51 16% 15'a| X% 15 | =143 1 s UTITS c':mumr-x ST 201 1ot Aur 3 5 Moh Do
B3 & Gk & 53 5 | #5dlg & ! Do pref. ... 3500 1y 571s NOv 14 Mol
874 S8 By X iTdy 884, sla, 8] 87t 57 L1000 Amatg uninted  Coppe i Bats Nov 1t ;,JP Feh
5y Sty 48 1 47| 47 sl 4T G7ig| dita 6,300 Amer Agtienltural Ch Be : [ 13 Jan
A101L 1 = Do prof . 78
‘ ¥ 17 E,nuu Ameriean Beet ‘w‘ugﬂr L !un 134
310, Do pref. >j
- b £ 4] A0l Ameriean Crn.
Eilla Sl = 8 Syl 1n900] - Do pref..
Tk 72 7 13 i 213001 Amertcan Car & Foundry ; .
1101y s Sy 120 : 2 670 Do pref.. 1071 Feb o3| 12 : v [}m
Ry O8t f [ 2,110/ American Cotton Ol ! T, 2 | 147 Noy
E1001a o .' i Do pref N .Y R W Nov
K255 ! 5 5 Amerlean 13 5 --1§205 Teb 5 NV Moy
*7ls 2 iy ™ 800/ A g o4 F 14 Do
165la AGla| Bty 4 1,000] . Do pref.. ... x LT | 61y Aug ;; a 4711 Do
‘ 205 i 1,600l American [ee hr._urlllzw 5 21y Apr 1d N

20| Ameriean Linseed -
4,130 Do prel 40
1, 900 American Locomoti 41 x
200f Do prof__ 10085 Foly 2y
1,000, American Malt (,or| Sla J'ly 10
140, Do pref : Novin
1U00 Amer Smelters See pref B 80 Jan
Fl SO0 Arrer Smelting & Refinlng] 773 Feb oy
L,;.,ul Do pref - 101 Jan o
Amerfean Snutf 225 Mch g
60| Do pref. U5 Meh
1 A0l Amer Steel 1 Wil U4y Feb aq
3 !‘ml}lu\ criean Sugar Rehnlog
700 Do prof
11,550 Amerlean Teloph & 1'elea
1,275 Amerlean Tobae t:u.m.pl
oo Ameriean Woolen. -
®60| Do pref 030y Jan
20,000 dAnacondaCopper Par$2n g;,.\, Feb oy
dBatopllas Mining Par$20) 827 Jan g
A0 “cth ehem SILE e mbaee ]‘n Mch g
1,000 Do -=| 47 4
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CHICAGO STOCK EXCHAV3IE—Stock Record—Naily. Weeklv and Yearlv

STOCKS—RIGHEST AND LOWEST SALE PRICES Sales STOCKS Range sihcs Range for Previoe Year
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly

BHARE PRIOCES—NGOP PER CENTUM PRICES Raley STOCKS Range xinca Jan. 1 hange for Previous Year
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Litst Salefts Novia| - Boston huburuan El Co 22 ¥ob 3 U Meh]| Jd4° Mch
v At Gl Wl £, T f 2 TrlaNov 4|| 46 Jan'| 88 Nov
;"mf Salel 11 t 3 s 6 141y Melil2 Sla Novi 17 Jan
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- B-5 Brew 348 1056105/
2d inganze 6m LUSL SLN|
Ruusv l'ring 18t O "23A-0
Lakelt K| Lot gubs’42 505/
Miuoon Bya LELslds'd 5J-J
Memplis St Lat 68'46 JoJ
AlelsStiWaah)1a10n'20 F A
ALt Ver Cot Ducic Lst as./
NpLN&U P IAL5e'dd M. N|
Nulfolk Hu 150 03‘4!.‘.1-.!
Sorth ventd ies 1025 .A.ul
Berios A Sn LS00
seriea 15 68 102G, .. .0 |
Pitt Ub 'L'rate B4 LOUT I AT
ol
A0

L

Voto Yl Lst bs 1941
Sav Flnds West o't

|| Sealivart A Lods 147

Seul & lLowt ba 1%
Bonih Soind T8t Ga. AU
UELLGE 1804 ‘\n"."J MaN|
Vo By Kl Labda'di M-8
iiceune 48 LIy, .. J-D
Funinge o8 L., J-D
Voot AL 2l ser s 11T, M-
Ja prries U T8l M.
4th ser G4-08 102 M5
OUL Beryea Gn 1920, M8
Vi (Stute) 38 uew J-d)
Fiind dehe2.58 T _JJ
Jo
Wea Vi Gk P iat iz’ 11 J J
Wil & Weld bs, l.'.!ia-d-.l

I 1|:‘l-.l.- F3L3 % pand 2 $33 pald. a4 Recgaipe

1U4

ITEAITITE
g
g Uiy

IUI".
§}! i

240 :wl. u.m ]l.|,|i=' r!u‘.’lg pmd_
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Volume of Business at Stock Fxchances

TRANSACTIONS AT THE NEW YOILK STOCK EXCHANGE
DATLY, WEEKLY AND ¥ BARLY,

Week onding
Dee, 24 1909,

By o
.'H.m.m; -
Tuesilny.
W e:In‘m!nr
Thursdny .
Friday

Toral

4“’.

Shares.

Stocks.

e,
Bonds.

Stz

Ratlroad,
Hony,

. 5.

Homnids.

Electric Com
Chie Edlzon Lop
¢ Kings Co Bl L&
Narragan (Praov) El Co
INY &G El L &Pow Co !ﬂu
Preferred - ooneons
Unlted Elee of N J_-.I.nﬂ
18t ¢ 45 1049 J-D

|Tclc|tmph and Telephone|

or,_

| Par vatue,
37,402,000

07,672,400
45, {l?‘i J00

X
l lJ 260,380

F2,455,500
4,625,000
4,474,000
201,000
3,024,500
0,642,000,

47,00

3. d‘il'l S48 .SJUJ 381,200

12 430,000

10,000

(]

76,000
142,000
49,000
17,500

340,500/

Saley il
New York Stock
Erchange,

Week eniting Dec, 24,

Jan. 1 to Dee.

24

<||Comm’'l Un Tel (N Y). 25

le Amer Teleg & Cable.100
i¢ Central & ‘~n Amer__100

Emp & Day State 'Tell 100
Franklin

e Gold & Stook Teleg. lml
NY & NJ Teleph—sSer Sth
¢ Northwestern Teleg. 60
Pacific & Atlantle..__ 25
Southern & Atlantle-_ 25

Ferry Companies -

1909,

1908, 1009, [

1508,

B &N Y 1at 65 1011.J-J
& B ll Ferry stl_100

Broeks—No shares. ..

Par valoe o
Banik shares,
Bonds;

Gavernment bonds_ ..

Hrite bonds

Total bomds ____.__

22, ‘iu )

H
103,181 2 PLI.H 921,000 $10,244,
$67,300

41,020,600

5.103,850| 210, 031520

1,500 ‘J\ﬂf 150
501,200
A0,850,900
1.255,464,100

$580,500

) |

35
14

104,305,640
2,700/817, 103,801,450
40,0001 -

31,820
17,500

970,178,300

S22.77

mtri 341,610, 100 S1,208, 114, ’“Ul $1,052,118,120

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES,

Week: ending
Dee. 24 1900,

Baturda:

Mongday

Tuesdoy
Wednesdny —...
THUSIAY <euas

WAy caneameanae

“Toral ...........!*wnnl 310,054) $161,000) 216,485

Bostan.

' Phttadeiphia.

Listect
| sharés,

‘ 3'}..’.5‘0

Untisted

i

o8,

‘ij 620

(1,038

7
77,108
b, 60
36,424

Ldgted
#fhares,

Uniiated
ahitreys

Hand
aales.

"l IJl'I‘\
18,0835
55'?-}5

17, mo 11,003

25,508/

Jond
sofed,

47,300

69,400
93000
47,400
40 000
32,000

._EJ‘.E &.000

Streel Rnilwnyi

Neio York Oy

Blegok St & Ful Pb(k 100

¢ 158 mitge 48 1050 J-1
& B'y & 7th A\-u athe.
neg 1018, _J-J

e 2d Illl(i'
Con 58 104 1 —Sey
B'way Surl |
£ Cent'l Cros

Col &
Dry DB R

1 & B
o 15t gold bs IB‘IZ..J—D
a Serip: 5% i914.. . F-A

Elghth Avenue sto
8 Serlp . s

ikd St M & StN A

& 1st mige s 1910_M-5
2d [neome 68 lﬂ'lﬁ..l‘.l

fat e 1024
atko_100

# 180 mige 05 1022 M-N
e Cen Pk N & 15 FCstk_100
& Chr't'r & illlh Statk 100
& 0th Ave .’--1 See Stock

1014, .. F-All 05
420 & (xr St Py sth_100

_Outside Securities

All homl prices are now. s "uml inl;mst" etcerll wherc muarked

100
r Stock

cle. 100

Ye. ll}l

bt

15
i

24
it
145

=101

list
1

Axk

(30, |UnitRys San Fran See Stk
-+ || Wash

Street Railways
Pub Serv Corp N f (Con)
Rupld Tran St Ry__100
180 08 1021 .2 A-Q
J C Hob & Paterson—
48 g 1049 .. _M-N
SoJ Gas Bl & Trac_ 100
il ds 1033.- M-5
No Illni Cao Ry 0s'14 J-
43 1028
Ext is 1024
Pat Clty con B
2 as nl 101
S0 Side EL (C h!l.‘!—
|Syracuse I T bs "4
|Trent P & H 55 19
United Rys of St L—
Com vot tr ctfs.___100
¢ Preferred 100
Gen 48 1034—See Stock

1y & Bl Co....100

18t Ba 1
N Y&Hn) v 46 .-
Huh Fy Ist 54 1040 M- \'
Y &N Jbs1046. ..
10th & 234 Sts Ferry 100
Isl. mige 68 1010._J-D
¢ Unlon Ferry stock. _100
€ 15t 85 1020 M N

Short«Term hurcs
Am Clr ser A 45 '11..M
Ser B 48 Mch 1612 M-3
Aln Tel & Tel g 55 '10-J-J
lAtlan Coast 1, b8 '10_M-
|I'let1llt‘ll Steel 63 '14..M-N
{Oln Ham & D 45 1013 -T-d
I‘ C Q& St L bs, June 11

5
o

S

Frie os, _.\ 8 I _A-O
N
-5
A
5

Interh 2T g 05 1011 M-
K Q Ryd&lLight ¢a '12_Ar
Lack Steel s g 1910
Lalce Sh & M So s 10 |5~/
Lou & Nash g 6a 'lu.ﬂ'l. S
Mich Cent 63 1010, . F-A
Mlnn & St Lg u% TS
¥ Cent 55 19 A
N YOI Jm-‘i I::lp 3-‘1 Ir)~"? 0
NIY.N i -
Nort & \Vuu a5 IIIIU.M N
Po RIL 48 Meh 18 '11!_.\1-!\
St L&\an[rg.ﬂ 11c.-d
A M v nntm‘l op- F=A
Soth Ny b os 1810260
lhluvntl_r 63, 1913 gun
'.\rmtinghuﬂ II &AL s wm
ail
é Chle G\ mm tr ctls 100
o Preforced troobf - 2100
Chle Peo & St L—
Prior llen g4 24830, M-S
Con mbg ¢ 55 19030__J-)
Income §s, July 103
-||Chleago Sub'w ay
Ft W & Den Gy atd. 100
Knnsaz Clty Sou o8 .\:n’ 1
1850 (W lj—See Stack
Nat Ry of Mexlco—See S|
North'n Securities Stubs
Pt Bess & L E.._...00
Prefecred a0
¢ Iallroad Securitles Co—
111 O stlc tr otfs sor A’ 52
Seahoard Campany
13t preferred. ... 100
Com & 2d pref—sSee Bal
Seaboand Alr Line—

c"u:u

Bl [ A sk

IIJ.’STI
U5
49

1017
Lo
081y

10y

1 Ul)'s

Ly

1041
07rs|
lp,:l!

§| 100

e

Sy

i |‘.rnnonm11u 1o 13 Conl-- 60
| *

&I Nat'l Sure
N

[ Industrial and Miscel.
Consol Rubber 'Ure. 100
Prefersed 104
Debenture 43 1851 _A-O
Con Steamship Linog—
Coll tr 48 1037 rets-.J-1
Corn Prod Ret—See Stack
& Cricible Steel. ~=100
¢ Preforred . 100
{.umm rlanil- 131y ¢ up:wt 0
¢ Diamond Mateh Co.100
duPont{BIdeNer
¢ Preferred
e Gold 4 148 106 J-D
B L‘on v Lt & b (Jollot, 1)
1st M s £ g 03 1050 .I 8]
Electric Bml
Preferred -
Empire Steel -
Prefereed . 100
sGeneral Cliemical.._100
¢ Preferred. oo na 100
Goldfield Consol Mines_ 10
Gold I Copper (wi_ 1
Greene-Oananen ... 20
Guggenholin Explor'n 100
¢ Hackensaclk \]L atee Ca
Bel w48 '62 op 12 .00
Hall Slgnal Co com. 100
Havapa Tobacco
Preterred L
18t | O¢ June 1 '32_J-D
Heeker-Janes-Jewell
M-5

1at 65 190
Her'g-Hall-Mar, new-100
Hobolken Laod & Imp 100

s 1010 ~=H.V ¥,
Haouston UI!

Preforred - __
|Hudson Healty,

i ln visoll-Rand com_100

‘referred .. - 100
Inlrrrm | Hani'g Co. 100
Internnt'l Mor Mar—See S
Intcrnnslnmlmhkr 100

Prefereed oo

150 i 04 103
International

18k g D2 1001
International

Preferred oo

18t 85 104
[nternat Smelt (1
Internat Tine fecord. 100

Prefercend ..

Jones & Latg)
tTt gl dal
i

on '.l-mul';.pt'
Lawyers’ Miigo Co. .. .100
& Lefu & Wilkes-i Coal 50
Lard d: Tayior. S )
=100
]
1. 100

19,
[Manhattan Frour

Preferred
(Mortenige Hond O i
INnt Banlc of Caba. ... 100

wada O LCopper o

~Utalh Min & Sm.

¢ New Central Conl. .. 20
NYAlr Brake fig-—Neq '«1
N Y Blacult o8 1051 M-S
& New York Doclk....100

e Preferred =100
N ¥ Mtge & Seourity. 100

Preferred oo ..c--2100
L] J ESsR e ae o |

Uns Securlties

New York
ICent Un Gas 63 1027 .J-J 2l1011ts
Con Gas (N Y)—See Stk " Hlst
& Mutual Gas. . ... ... 10 g
'\u\r Amsterdam {ms——
15t consol fs 1048 .)-J 101
INY &ERGas 18t 83 ‘44 J-I
Congol 05 1045 Jol

Inter-Met—See Stk Exch
XAV & PavE 58 See Stk
Metropol 5t Hy—See Stk
Ninth Avenue stock. =100
Second Avenue stock_100
& 1500 5500 ext 10 M-N
Consol 54 1948, .. .F-A
Slxth Avenue stock. .. 100
Sou Boulev 53 1945 _J-J
S0 Fer 15% bs 1010, .- A-O} B
Third Avenue—Ses Stook i
Tarry W P & M G5 1028
YhershtRItos 1048 A-Q 5|l
28th & 20th Sta i3 '06 A-0] = ‘N Y & Rlchmond Gas. 100
¢ Twenty-thivd St stl. 100 200 INY &WestohestorL,' it g—
Unlon “f 156 Od 10435 F- =il Peb ¢ 55 1854 guar.J-J
Westohest 18t bg '43 J- 60 | 78 "I Nor Lin 1se 5% 1027 __M-N
Broakiyn e Standard Gas com. 100
Atlan Avenue o Profereed ooao .1
18t 53 1080, oo

Ol er Oties

Am Gas & Elec com. -

Preferred

Amer Light & I'rut'
Preeforred . w‘i‘ 8

Iim' State Gas. En

Coll 85 ¢xt May '11. M-S L
West Pac 156 5333, M-S
Indusirial and Miscel, I
Adams Exp g 49 1047 J- l):
Ahmeck Minlng,
Alllance Hea Ly A mu
Allls-Chalmers Co 1st mity
8 1 B8 1030—8ee Stook
Amerlean Hook 100
Ameriean Hrags. ... .100
Ameriean Chlele com.100] 2
Breterred oo oe--5100
Am Graphopbone coin 100
Proferred ... .
Amer Hardwware .
silAm Malting 08 191
Anier Press Assoo'n
An Sada Fount con
15t prefeced "rllu:(r Ml Co 100 4
2d preferred. ] E i HSoutl Tron & & com _ 100
Am St Found ne S . ol Preferced L0
05 1035 ! &3 |Standard © urmm:' 100
sl Deb 4s Al 201t AT 5s 31 Tl AU
American Surcty.-. ,\-l{u;t M b8 Apr L1101
Amerlean Thrend |1ruf Atavdird Coupler com 100
'Am Toba ‘0 com. . 100 Peefurred .- ~100
tAmer Ty standard Mlllllljt G100
Blugh'ton IN Y) Preferred ... Praterred tn
18% ¢ D <0 o0 Dob g 0% 1039, | G U (Rt |
Urnom;n Un Gas—SeeStk| Exo |Amer \\ ritlng Paper. delistandard Ol of N oL 100
Bualo City Gas sthe, _100f 4 o || p;c[qm: I SWilt & Co—-Sea Host Stic
18t 08 191?—--‘7“ Stock| Exe | 10810 op oD J-g 180 A TUT0-1004__ _J.)
--l|Con Gas of N . DR B Am;m“:mhhl,nm :uu Fexiis Company (I
Preferved # Texas & Pacllie Conl 100
I‘nlu qu Coal N Y ___ 100
Tonopah Min i Nevada) 1
- || Trentan Potlerles com 100
Preferved, newo ..
Trow Directory

\’ Y "I.rnll'! jortation. . 20
Niles-Hem- Pond: coni . Iun
1\|F|!H|I1L!' MINes., oo
Ontario Silver. .
Otls Elevator com
Preferyed
Plttshurgh
Prelereed -
Pittalintigh Coal—
Pope Mg Co com
| Aenlerred.
Prate & Whit
Produeers O
ltcniLr KT - 100
Royal 134k Pawil cois_ HHJ
Wil Preferred 110
afety Car Heat & It. Irur
-{iSeneca Mining

Iiwwlnc. =)
ol

~100

25
Brooklyn City Stock. m' 145
Con fs—See Stk xch), ange
BEIn Hgts 15t 35 1041 A- O w
Bkm Queens Co & Sub—
8 18t i Hs 4l op’ 16.1-J| 08
on guar S&—See Stock| Exe
Bklyn Hap Tran—3See Stk
Coney Isl & Bkiyn._ 100
1Bt cons g 45 1944, J
49 lilfr"i_. -
Hr! & N 04 1930, J.l
Gr'p't&LorSt 15t 05 . M-N
Kings C El 45—Sce Stoek
Nassan Flee pref 100
59 1
b 45 10
N“ 'hr & Flat st {-x I.lss
Stelaway 18t 65 1922 J-J
COther Cities
Bultalo Strect Ry—
14t consol ne U311

s}

Can
Kk

= e U
= -J

f} & Smith Car.. 100

Preferted . . . .....IIJU

| Beth' i Steel Cortr—sed, S

| Bliss Company com.. 60

oo Preferred Jo .. oo~ 60

Hond & Muge Guar...100| 2

Horden's Cond Atk o100
Preferred

Hritlsh Col Cop 0r.. D

Huste Coalltlon Minlng 15

Caseln Co of Am com. 100
Prefactod ..o ...

2l [Casualty Coof Am

gl Cellnlotd. Co._ .

110
i43
13
073
ar

4 5 1038 =L
Denver Gas & oo 100
Gen & 55 1049 op.M-N

Ellzabeth Gaa Lt Co. 100

Fssex & Hudzon Gag 100

s & Bl Bergen (‘u..l(!l}

leGr Rap 15t 08 '165.F-A

|GE'e West Pow s "di.J-0) o

Illmlnun Co tias 1001 135 (137 ||

lIndians Lighting Co. - 100 20 N

a5 P A

180 preferred <L o100/
2d prefevred’ oo J100)
Unlted Bl Note Corp. atl
Prefierred o
Unlted Clgar
¢ Preferred ool
Unlted Copper.
Preterred o
uss (_‘ualullu. -
S Envelope

100

Colum By con 6s—See Phi
Crosst'wn 18t 0s "33 J-D
« Conn Ry & Lig com_100|

¢ Preferred 100
15t & ref 4,!4:—.‘;” Stk
Grand Rapids y....l gn

Preferred 100
Louls\' St.08 1000, _ =)
i. & Bos 18¢ 35 '24 -
ew Orl tin & Lgt.100

e Preferred _. 100
Gen Mg 448 '36—See S
Fub Serv Corp of N J.100 00
Ty ctf= 2% to B perpet ll'.lul | Pat & Pas Gos & Eleo.100
North Jersey St Ry_100 =| d Con g Ha 1040. . _M-5
1st 45 1048 M-N ¥[8t Juseph Gas 58 1037.J-J
Cons Tract ot N.J.. 77 || Western Power com. 100 ol d8ls 1A% & 53 1017, J-J
18t 84 1033._....J-D/ 108 [106 || Preforred - ... a3 Col tr 65 Oct muo.-.l-.l

New'k PasRy 53 '30 J-J|' 108 110 |1 | Congol Car Heatlug l

7. uu

.Lom Ry Lt & H.d‘ - [
n Nowm, ‘h!u nrlcc. = Ex-iliv,

188 & 531052 .- A {J
Jaclkson Gas bs g '37. z\ 0]
|l Laclede Gas. ... U

o Preforred - ... a0
Madlson Gas 65 1926 A 4]
Newark Gus 65 1004..Q-J
Newark Consol Gas__100
eCon g 04 10458,
No Hudson L' H & Pow—

Froferred .

I 8 Steel Corporation
Col tr 8 £ B4 *01 upt 11
Col tra [ 63 '5]1 hut opt

U8 TIE Gu & Indeny, _ 100,

elital Copper Co—See Stk

Waterbu 'y Co com. .-qu
Prefercid 1

Weatehester & Dronx ’I'll
& Mrge Guar 100

<[WWentinglitse Alr Brako. 60
|WVest EL & Ml 6d—Seesth] Bxe

- "Warthing Puiip pref- 100" 105

iy v -rlzhla. 2 New stock

Debh 68 1010 op 01 -M-N
Chesehrough Mg Co._100
E‘-Itg‘ Investing Co_.__100

Preferred .o .o 100
!Hm e Clattin (H B) com..100
05 ¢ 1st prefecred
1o2iad) e 24 prefermed - ... .100
130 & Hock Coal &l pf 100

i 0s 19038 <A-0 ==
|| Pacific Uas & 1, com_100 |
Preferred 1 5

165

¢ Sells on Sti, Ex., but not very activy,

¥ Per share. a Ex-rights, b Basis, I Flat price.

hitized for FRASER
D://fraser.stlouisfed.org/
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Investment and Wailvoad Intelligence.

RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained, The first two columns of figures give the gross earnings for the latest week or month, and the last two
Columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
Btatement to show the fiscal year totals of those ronds whose fiseal year does not begin with July, but covers some other
period. The relurns of the clectric railways are brought together separately on subsequent page,

-

Latest Gross Karnings, July 1 fo Lalest Dale, Latest Gross Earnings. July 1 fo Laiex. Daie

ROADS. Week or Currend | Previous Prevefous ROADS, Week or | Current | Previots | Currens I'reefous
Motk . Yeir, Month. Year. Year, Year. Yrar.

£ b s %
Ala N O & Tex Pac 3 eN'Y O & Hud Riv.|October-._|5,889,032/8,131,768 5 10,010,804
N O & N East._r|November. : Lake Shore & M S|October-2_]4.307,470 14,340,207
Ala & Vicksh_ . _r|November. 75 d n Lake B & WestlOctober...| 505,275 420, B, 1,651,023
Vieks Shr & Pac.r|November. 4 Chic Ind & South|October.__| 324,804 44,44 #80,067
Ala Tenn & North_ . |Octaber. .. 1 ‘ 33 Mlchh{an Central|October._ _|2,700,718)2, . 8,673,505
k Atelv Ton & 3 Fe. [Octaber. - - L 295 Clev0C & St 1. ~ A o D.0a8,072
Atlanta Blrm & Atli2d wk Dep 4 £ 40, I ’ Peorls & Enstern|Oo
.r\tlaulh: Coast Line|October.. 2,222,773 - 5 Cinclnnat! North, "
gBaltimore & Ohlo. |[November, |7,3 i N6, A22157,280, 833 1 Pitts & Lale Erle|October.. -
Bangar & Avoostook (October._ .| 256,084 045 950,500 ] Rutiand _ ... _|October...
Jellefonte Central. - [Noveml 28,145 14 N Y Chie & St L.|October_..
Joston & Malne___plOctobey 3,014,385 L5,672,202{14,045 Totalall Unes_ - (October. .
Hridgeton & Saco I {October. . 3,828 § 19,151 0,3 N ¥ Ont & Western|Ottober ..
Buft Roch & Pltts_rf2d wie Dee] 156,213 ’ 4.436.116] 3470221 || N ¥ N I & Har® .r|Oc¢tober...
Buffalo & Susq...r|October. .| 220,733] 223,81 884,406 773477 || N Y Susq & West.. |October...
Canadian Northern. (20 wlk Dec] 250,400] 230,700 6,200,800 5,155,400 || Norfolic & South. .rlOctober.. . .2 802,030
Canadlan Pacitie . 131 wk Deell,746,000 A5,208,780 Norfolk & Western, |October.. . 135 ; 11.5063,003
Central of Georgla__ |20 wk Decl 250,000 5,601,203| 5,308 Northern Central. . JOctober. . _|1,245 4,300,077
Centeal of New Jer. |October.__ | 2,460,702 21 0,182,350 Northern Paclfie. .r{October. .. 25,001,308
Central Vermont, _¢[Ooctober.__| 352,354 - 1,370,460 y Pacifie Coast Co...|October... (1] A,050,050
Chattanoogs South. [ (th wit Noy 1,874 f 34,531 LY 7Y Pennsylvania Co. _r|Octobe 4 19,011,073
Chesapealo & Ohlo. |2d wk Deg| 414,217,658 ! d Penn—B of P & FOetobo { B, 070,207/
Chlesgo & Alton Ry (24 wk Dee 57,03 04| 0,510,730 22 d Westofl P & I-:_luc-umu- A
Ohle Burl & Quiney ¢|October 18,363,647 . A0,8906,805 Pere Marquette. . .riNovembe i f, 648
Chieaga Gt Woest_ |Ootober.-- (1,116,055 f A4.078,458 x Philis Balt & Wash_|October_. ' 140,581 0,106,170
Ihie Ind & Loulsy !'311 whk Dec 2,073 2,781,700 Pltis Cln Ch & St L. | November. |3, ! 35,331 13,005,213
Chic Ind & Southern | —See New | York Cen 5 Ralsigh & Southp't|October. .. 12,260 44,533 30,080
Chle MIw &St Paul g|October. .- (6,663,300 4 4(23.,010,680 i Reading Company .|
ChicMil &l ugatSr (October.-.|1,020,087 7 i Phlla & Reading.|Getober _. \62013,712,075{14,343,385/13.028.423
Chia & Nor West. .r{October. - |7,480,670 27,238,044 Coal & Tron Co._ October __|i 444,847/0,613,484] 8,860,000/10,104,010
Ohle St P AL & O _rlOctober. .. 11,494,230 4 0,201,453 4 4 Total both cos- .. October -. 7iaus 9iz3, 23,132
Chle Term ‘Crang September 05,409 285,010 5 || Rich Fred & Poy._ | Octobe t 0 &
Cln Ham d& Day. .r|lOctobier.._| 885,624 s 3,330,240 7 |l Bio Grande June- . [September
Cley Clnc S hle & 58 L =5ed Xow | York Cen|iral. Rio Grande South_ _|[2d Wk Deg
Colorado Mulland.plOctober. .| 2430 B6T. 475 Rdok Tsland Systom|Oatober .. |6,410,161(5,08: |
h Colorado & Southidd whk Dee 2y 22 815 St L& San Fran:|Qovober .. |3,828,760:3 730 14,327,030|
Colinn Newh & La otobr.. . i 23 ! Chig & East 1. October o 11,085,710/ 0l A1.808.5
Copper Range «|Beptombaer 4, 3 Tay [ Evansy & Tor HOctoher .. 10,428 H 1
Cornwall Oetober... 3 2 M Total of all lines. [Ootober -.
Cornwall & Leban_r|Octoher Stdog & Gr Island | [Qetobier. . .
Cuba Rallroad. .. 1O¢tober.. . . ol 608 4 St Louls Southwest. [2d wk Deg
P Delaware & Hud. [Septembier 8 H San Ped LA & S Lo |Octaber . AR,
Del Luek & West, _r{October. . 50} ! 77 5 Seaboard Alr Ling_rlOctober._. 1,630,051 ) ¥ 4,041,782
Deny & Riv Granie|2d wk Dec 206,080 T Atlatna & Birmor/October. .. S1.BTH f 400,874
Denver N W & Pac, |15t wk Dee 16 406,348 3904 Florida WShors r{October. .. 11,4 25,188
Det Tol & Iront Syx|2d wk Dee T60,285 1} Southerti Indlana .r;October. - ] o 427,253
Ann Arbor 2l wk Deol 5 L b B62,008 | ¢ Southern Pac Co. . |October. .. } 110 f 3 41,102,092
Detrolt & Mackinael2d wik Dic 1 G0, 081 Southern Rallway. _[24 wik Deel1,088,50111,025 ¥ L3.,082,065
Dul & Iron Bange.r{October. .. A8 3 Mobile & Ohfo-2<{2d wic Deel 203,002 216,514 70,008 4,455,003
Dl Sou Sho & Al 13d wk Dec nl,604 E 4 i CInNO&TP_..|20 Wk Decl 1060,450] 142,707 3,534,502
El Paso & Sou W_rjOetobor._.| 584,006 M) o2 5 Aln Gt Sonthern. (2d wie Degj 72,700 67470 g
RS e e asgs Detober. . |6,180,085 18,804,041 (17,701,260 Goorgin Sp & Fla_{2d wik Deol 42,003 11,502
Evansville & Terre [Haute—See| ock [s|iand Svst Texan Central..... |20 wk Dee 22,0068 27,138
Falrehlld & Nor E.|November. eeld 1,768 714 B,405 | Toxas & Pacinie-___12d wk Dec, 345,542
Fonda Johns & Glov| November. 06,101 4,053 AB7.867 341,057 [} Tldewater & West. r Octoher. . ﬂ.’.‘?ﬂl H,2006
Georgla . Rallrosd . |October. .| 317,411] 200,889 1,012,803 087,600 || Toledo & Ohlo CentjOctober...} 365,588 463,828
Georgln South & i | —See Sout|hern Rall | vay, Toledo Peor & Weat{2d Wk Dee 25,042 21,530
Grand Trunk Syst. . |24 wie Dec| 770,135 741,257]20,880,650]10,102,826 || Toleda St 1 & West|2d wk D]l 74,784 70,0588
Gr Trunk West |18t wk Dec| 103,170] 115,395] 2,602,249] 2,494,198 Tomblgbee Valley. . October. .. 0,271} §,720
Det Gr Hav & MU L5 wle Dep) 6 vo0, 109 740,007 || Unloa Paciie S October.__ (8,800,381 7,675,805
Canada Atlantie.|1st wk Dec ) 070,034 808 408 || Vandalla_ ... Ogtober, : d1,112 i JI88. 518
Great Northern Syst| Noyvember. 6,073,602(30,005,343126,000,011 || Virginiy & Sou West November. ol 0,7 522, Hz0,940
Gult & Ship Istand . |Oe 176,080] 408,405 500,677 || Whabash _________ |3d wk Deo 231 491, 3 12,626,185
Hocklng Valley_ .. _ * 754,861 2,063,082 2,455,451 || Weste Fyland riDctobér. .| 607,607 41,804] 2.340,744] 2,060,235
Tilnols Central, . __IN 8.421.480!6.07 4|256,022. 5 .\ahor:-|t>umh—_r va| ABTE30 J20500 635,060
Internatl & Ge Nor. 162,000[ 168,0 seling & L K- riOctober. ._| ¢19,874 47,180 2,471,015
Interoceanie Mex_ {2 wk De WhiteRiviVe 2 wkslend Nov 20 1,004 3
own Central. ... 120 wit Degl Wrightayille & Tenn|November: 20,0821  2a.n08
Kanawha & Mich__|October _. Yuzoo & Miss Vall. INovember. |1.008,244'1,140,494
Ransas Oty South .| November,
RO Mex & Or_2 whsito Dee 142

[T

=334 gt

=
e A ] e TA D0 K

Lehight Valléy. -|November. 5,001,677 1, Viarious Fisenl ¥ ears Perind.
Lexington & Ea etobeér. .. 4 i dhdal 151,392
A0

- b )
Ine ARD, 150 Belletonte Centeal. .. ... __|Ian

Ly

to

o Nav
to. Deo
o Des
e Ot
to  Oct
Lo Oec
o Oct
o et

1
9,831 1 0 2,5 1 Delaware & Hudson. -—=|Ian 1
i Manistique o s o s e | 105
20wl Deo ' . f# Mexlean Raflway. . cccovace.|/an 1
November., 1. 04,7 4! Moxleat Southerit. . oo rucens a0 1
Malno Central. . _.r|October. .. f e N Y Centtal & Hudson River.linn 1
Manlstique. - . ... - i NoVember, 148 1,0 1 A0 Lake Shore & Miohlgan South|lan 1
Maryland & Penna_|Detaber. o ! n Lake Prle & Western. ... ._|lan’1
a Moxlcan [nternat. (21 wik Deel 181,274 Chieago Jndinna & Sotuthern . [tan 1

@ Mexiean Italiway. wii Deg ' 1 $.3414100 Michiran Central Tan' 1 3

o Mexlean Southern wk Dee 22,882 23,034 48,085 Cley Cln Chicago & St Louls. _[fan 1 to 0ot 10 BO0. 587

Miohieni Centey’ — | 5ee New Ylark tente| il Pooria & Eastirn. . ..o...-o]lnn 1 Lo Qct 2 2,298 A0

Mineral Range. . __j2d wi De 15,105 300,7821 307,008 Clnelnnatl Northern. .. .....[Jan 1 Lo Qev 0, BOAL LA

1

1

1

1

L

1

1

1

1

1

1

3

T

FRAT KL = =)

2, 106472
20,004 408

Tets

Minneap & St Loulsj2d wi Dee) 76,035 2,458,000) 2,080 2510 11 Plusburgh & bake BErle____Z|lan to et 11,830,438) 5,422,033
Minn St P & 58 M| l2d wk Deg 374,560 11,564,417 10,087,001 Rutinnd Ian Lo fie: 3 Bi61 2
Chlongo DHvision| N Y Chicsrs & 5t Lols fiun
Missour]l Kan & Tex| November. | 2,493,430]2,318,001 {11,858 ,680111,583,403 Total all fines jan
Mo Pao & Tron M Northern Central .-\ oo ooo..|fan
central Branch_I2d wic Dec| 884,000 051,000(24,050,276/21,704,730 || # Penn—East of Pitish & Erfe_ . (fan
b MoblleJack & K G Wik Deo 11 37,010 2 730,820 001,848 o West of Plitsbhurgh & Brfe. . | Tan
Nasliv Chatt & St TlOctober. . [1,000,213 i #,700,028( 3,703,619 || Phils Baltlmore s Washlngton. - | lan
o Nat Tlys of Aes. 124 wio Doel  pR7.844 ! 21,037,078 20,474,633 || Pltts Clin Chieago & St Louls.__|Jan
Nevada-Cal-Ovogon (21 wik Dee 7820 248,001 187,054 || Rio Grande Juney lee
Nevada Ceitral . | Oetober. . 6,866 20,415 28,035 || Texas & Paciiic
N O Great North. . 'Octobep. - - 117863 A0, G506 172,482 || West Tersey & &

10 et
i et
Lo Dag
o vt N2oe22 15011118233
to et Sl Trc 10,713,500
Qet w8713
o Nov A
1o Sept
to Dec l
to. Ot 311 5,041,

AGGREGATES OF GROSS EARNINGS —Weekly and Monthly.

8 3 S
12 roads) ... ! Month Feb 1009 (893 roads) . 161,058,607 4-13,458,71
47 roads) oo Manth Moh 1909 (890 roads) . 183,453,000 4- 22,254 41
A5 rondsl oo ot Month Aptil 1009 (503 raads) . 175,002,648 2,008 489
49 ronds) eass et i K7 Month May 1900 (803 roxds), STLATE ALY |4 27,140,
150 weelt Nov (43 toads) .. ! Aan Month Juns 1900 (303 roads) . 183,080 BEU L2007,
20 week Nov (45 rodads) ... 0 & Month July 1009 (410 roads) . ¥ |?.‘u.aus“¢':r.|+
Ad week Nov (44 roads) oo 003, Montit Aur 190D €724 roxds) |2z
dth week Nov (12 ropds) . ... H00; Ly 2 Month Sept 1900 (711 roads) ;
18t week Dec (43 roadsi....] 12,050,385 : } Month Oct 1009 (609 roads) _ ¥ 21225,100,882
20 weelk Dee (41 roadsl. .1 11,688,160 ¥ Mouth Noy 1900 ¢ 45 roads) ) 65,522,732 58,007 .375!
i Mestean curreney, b Includes earnings of Gull & Chiteago Division, ¢ Includes the Houston & Texas Central and Its subsidiary lnes In both

yeari. ik Covort llnes direcily oporated. e Includes the New York & Ottawa, the St. Lawrenes & Adirondnek and the Ottawa & N, Y. Ry, thy (attee
ot which, belng s Canadlan road, does not make returns to the [ntor-State Commerce Commisslon. 7 includes Evansville & Indians Wit.. @ Includes
the Cleveland Loraln & Wieeling I'l-{ In both years  h Inecludes earnlngs of Colorado & Southern, Foss Worth & Denver Clty and all aftillated lines, ox-
eepting Trinity & Brazos Valley RR, &k Incluides In both yvears carnings ot Denver Enld & Guit RR., Pecos Valley System and Santa Fe Prescott &
Phoenlx Ry, 1 Theso figures do not Include recelpts from sale of coal, n Includes the Northern Ohlo 1R, 0 Flgures here are on Lie 610 basls of fe-

unting—nob the gew or Tnter-State Commerca Commlssion method, p Ineludes earnings of Mason City & Ft, Dodge and Wise, Mion, & Pacifie, 1 1hese
pieures are on new basis preseribed by Inter-Stats Commeroe Commisalon,

Weekly Summarins, Sur'mk Year| Pree's Year| Ine. or Dec, | % Manikly Sunimarzes. eur'nt Yeur|Prev's l‘rm| 1ne, or Dee.

1at week Ock [
24 weelk Oek. o
weelk Oot {(
{
!

=

ai
4th weelk Oet

e o e
sy Lgas

hitized for FRASER
p://fraser.stlouisfed.org/




1660

THE CHRONICLE

[Von. nxxxix,

Latest Gross Earnings by Weeks.—In the table which fol-
lows we sum up separately the earnings for the second week
of December. The table covers 41 roads and shows 4.80%,
inerease in the aggregate over the same week last yf.'zlr‘.

1008,
7 470
67,470
a6,001|
135,405
240,700
1y, imn

Alabama Great Southorn |

Atlanta Birmloghnm & Atlantic

Bullalo Hochester & I'Etlahuleh

bumulhm Nortl !

Canadlan Paoll

Central of Georgls

(.hmmwulu- & Uhlo.

Chicago & Alton.

Chicggo Ind & Lonisvil

Qlne New Orl & Texas Pacliic. .

Colorado & Souther

Deénver & Rio G B

Dotrolt & Mackinae. -

Detrolt Toledo & [rontom. -
Ann Artor

llulum South ‘wlmn» \¢ .-\I,Jnulh:

Vi

250,000 it
Y7783 r: |
257,020 'Jm.z'.:
02,073 90, 152|
160,356 21707
a2 504 'm; 800
403,500/ 394,000
17.134| 183

31,088

Wb B, 0a1
!:.'.uul li .,U"‘

770.1.1:-"
|
142,000 148,000
128,479] 132,048
60,070 50
1 LL081,140]
| IsliETdl 12

r.rmul Frunk of Canadn
Grand Trunlk Wes
Dot Ge Hay & MIw_____
Canada Atlantic
International & Groat '\Il:l]t[lvln
Interocesnicol Moxlco. - . -
Town Central.
Louiaville & Nashville -
Alexlean lm.ersmtlo:nt =
Mineral Hange. ... ... 3 |
Minneapolls & = | § g 2 = =4
h 1 1
|

T31.267

LT
3.677

2
E
|
oin|

uz.n"u-

01680 61,094

Minneapaolls St | 467, '000| 0,660
Chieago Division

Mizsourl Paclfic.

Moblle & Ohlo = St

Natlonal Rys of AMex 0 o

Novada-Callofrnta-Orégon

Rlo Grande Southe >

St Luuix Solthwes

Soutl a s

Tvmw Cen - 5,070

Texns & Paclile. .. - : 2 S 27,007

Toledo Péoria, & W PR 25,0 ( 2P

Toledo S5t Louls & V Y

Wabiash. ..o -..

838,000
205,002
BEY Bl i:l\ 167
7320 7 .UH-I
10,087 14,108
201,072 72

| 1,088,051

A51,000
216015

03,000
134453

664
1,071
J0 400

50,21

- Il.ﬂﬂa.lﬁll

Total (41 roads) . .-
Nev lnerease (4.80%5) - -

Net Earnings Monthly to Latest Dates.—Tho table fol-
lowing shows the gross and net earnings of STEAM milronds
and fof industrial companies reported this week:

——(Froas BEarnings—— ——Ngt Earnings——
Clurrent Freelous Currdnt - Prectous

Year, Yeur, Yenr: Year,

5 $ ] bl
Falrehlld & Nor East.b. Nov 2.2|" 1,768 1,027 07
8,400 def 4,174 def 1,100
{ 307478

July'l to Nay 30, 0,714
Kansas Clty Sou_b__ . _.\rw A4AL 127 TH0,702 J33.01.

A, 78,0806 J103,281 1,471,041
1,056,044

July 1 to Now 30, - &.800,707 I
Lehleh Valley b \Tnv $,302.210 2,001,677 1,400,177
July 1 to Nov Rl - LO214,024 14:4008,340 0,218,838 5,400,000
56,064 38.h8%
76,108

eamda,

Miss. Central_b.---._ -_Oct B2,042
July 1 to Oet 31
Pere Marquette. . ...
July 1 to Nov a0
Pitts Cin Ch & St Loa.
Jan 1 to Nov 30
Texas Central_n-
July 1 ta Nov 40
Virginla & Sou West. b D
July 1 to Nov 30
Wrightsville & Tean.b_Noy 220,082 224,608
July 1 to Nov 30 2140,4008 119,775
INDUSTRIAL COMPANIES.
——Gross Earnings——
currend Previans
Year, Y{gxr.
]

AdamsTExpress Co Aug 1,112,280 0on. 025
July 1 to AUg Al ... 2,251,006 2,003,312
Ameriean Bxpress. h.. Sept 1, I')ﬂ.l S35 1,468,041
July 1 to Sept 30 4,602,660 4,070,000
Amer Tel ‘& Tel Co_._ .. Nov L.l.l.).al_\u 2,080,844
Jan 1 to Nov 30, .. _.20,020,670 20,655,390
Atiantle City El Co, ... Nov 24,105 10,677
Dep 1 to Novad._ . 316,671 201,433
Canton Flec Co, o . .- .\'uv 20,700
Dec 1 ta Noy 300 ... 150,407
Gumb Tel & Tel Co.b.. _Nov G506
Jan 1 to Nov 30...--- 5,606,158
Eastern ‘:tu:!.m»hlp Co. . Nov 00,705
Jan { to Nov 80 1,665,045
A8.077
439,343
22,030
305,830
25,084
270,684
702,810
2,130,724

\-)\" 1,300, ?lﬁ 1,188,803
== 0,040,648 0, I'I‘JR 204
Nov 2,808,845 2,335,331
—-a 7 036,070 23,047,433

115,008 148,160
448,100 G23,114
li]-; 425 105,741
22.206 428,940

3
2,286 826
1,016,400
7,400,846

51,770

110,773
$6,103
179,047

11,496
G,000

03,219
175,015
20,108
218,108
8,32
41.042

Net Earntngs——
Current Previous

Year. Year.

3 3

#8651 46,871
215,081 104,226
'!’-':.ru:d 232,810
TAN B72 a01,082
1,002,800 1,801,450
27,087,080 24,740,047
12,680 7005
170,700 151,154
13,596 10,059
LEDTAS 85,062
248,101
a417,7565
defa2 014
423,780
LG 670
221,028
Z1,6310)
160,042
0,545
82828
0,007
51,8490
6,025
07,561

Companies,

560,042
5,852,045
78,011
1,681,016
01,851
456,202
16,808
351,430
31,324

(lef] 2,883
22113
46,240
220,580
25,084
=18,071
13,730
LL, 174

Keystone Teloph Co.a. - Nov
July 1 to Nov 30, ..
Portland(Me) Elee Co
Peg 'l to Noy 30
Rockiord Elect Co.
Dt 1 ta Nay 30 AL0,505
United States: Bxp.b.. . .Sep THB,035
July I to Sept a0 .. 2,086,008
Wheeling tom@nnlvw -Nov 15,754 13,670
Dec 1 to Nov 30 140,106 142,765

a Net earnings here glven are after deducting taxes.

b Net earnings here glven ave before deducting taxes.
e Includes 5128 other Income for Nov. lﬂ:]'i i\.nlnnr. S150.in 1008, and for
perlod from July 1 to Nov. 30 includes $652 (n 1009, aralnst 4190 et year;
tthu.nrnlnwel of the Dublln & buuthwmtvm RR. ane fneluded In both venrs.

Interest Charges and Surplus,
—Int., Rendals, &c.— —Hal. of Net Ings—
Crrrent Previous Current Previous
Year. Year. Year. Year,

3 §
A01,6305 404,151 32,2561
1,800,470 1,805,106 180,000
7 111 7,002 hnT17
TA20 25,254 140,761

I\'nUHTI{IM. COMPANIES.
—Inl., Rentals, &c.— —RBal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year, Year,

3 5
h24,182 038,868 1,378,71 a0l NA8
o ﬂ 058,607  7.019,614 21, IL!S ] ST30,38%
5,.‘\1'\ add 7,30 2,231
. 04,778 08,672 lll.J'UE 2,482

--Nov

Roads,

5
il d20
o500,140
44,050
Bi347

to Nov 30
Texns Central_ . ... ..Nov
July 1 to Nov 40~

Pare Marquette
July

Companies.

Am Tel & Tel Co Nav
Jan 1 to Nov 30

Al.lunTE-;Ul.y Elec Co. .
. Dec 1 to Nov 30

1
LT
7

i

b://fraser.stlouisfed.org/

—Int., Rentals, &6.— —Bal.of Net E'ngs.—
Current FPresfous Current Previous
Year. Year. Year. Year.
Compdnies. 3 H 3 5

Canton Eléatric Co. -Nov 2944 2,080 10,652 7474
Dee 1 Nov 30 . 34,243 1,503 a4,702
Chumb Tel & Tel Co. ~NOV 40,742 A16 203,429
Jan 1 to Nay 30. .. 464,064 1,087,848
g Telephons Co,. Noy 24,634 11,287

July | to Nov 80, _. . 159,230 40,373
Portiand (Me) Elee Co..Nov 9,104 15,840 12,047
Dea | to Nov 80 - 108,603 106,07, TT.5a0

Hookford Blectrle Co. . - Nov 4,776 4,155 0,236
Deg | to' Noy 30, . 6D 870 4,060
Wheeling Companiés. . Nov i 6,242
Dec 1 to Noy 30 7 J.740 oo, 803

107 ..l[H’
4 L
45,761 ]
Gad H
6,008 ,'.}‘?c

z Alter allowlng for other income riecelved,

ELEGTRIO RAILWAY AND TRACTION GOMPANIES

Latest Gross Earnings. | Jan, 1 1o latest date,

Wrek or | Current
Maonth. Year,

Prevlous, Current Previous
Year, Year. Year.

3
4,468,205
2,560,640

3 H
481,001 4,750,809
218,611 -.'.l)H)‘.'ili‘if

Amer Cltles By & Lt |Qotober 524
American !lz‘i( o .\m ember.| 235,700
eAur Blein & Ohte Ry | November_ | I:!.. 788 Iml.-#l..I 1,418,767
Binghamton St Ry . ptomber | 29,531 21 2002582
Blrm Ry Lt & Power, [September | 1ns.3n4 !?1‘388 1,640,825
Brookton & Ply StRy|October . . 10,253 0,767 114,156
lml!\lmu.)' Co.. =l ‘\mc-mbcl_l I.I.{‘i.ll rah 1.!_:'111.l|'
Cape Breton Blea Co. (October . - 23,228 103,016}
Caroling Pow & Lt ( n’mlhu 161,447
l entenl Pennfirac g Im? 747|
Charlest Con Ry G
t'.‘l]t.nn:tr Ballway: 1Ooto -ltll! 640
Cleve Palnesy & EastiNovember.| 25,000
Dallas Tleetrle Corp. |October .| I%? H‘m
Detrolt Unlted By [2d wi II.( 1 3
Duluth-Supor Tr ColIN
East St Lonls & Suly. | November
El Paso E l0ctober
Falr & « )T ColNovember, |
Ft Wnay Valiash
Valley ction CojQetober .|

Galy-Hous Elea Co__iOctober -}
Grand Raplds Ry Co. [OQotober. _ . 70,003/
Havana Eleotrle By, Wik Dee 10| J 36,008|
Honglulis itnuid Trai| | |

|

|

1

ol

:aunl'::‘-
I00 =) L=

I fl. ..l [s
-l-l.ﬂl-'!
A0,024

1, -‘L.n nrl..
485,822

S88.000
1,161,160

L 81?,23"
Ad1 482
S53.411

113,300] 1,002,000

84,348

L a=171

1,084,407 1,880,080

G4 1,980 'ltl\.ﬁl'l?l
208,065) 210,163
3,885,844
S02.163
266,014
1,020,021
ad 240
783,820

l ,':;r.-:p.iui
m: 720
8

& Land ¢ \Dctobier _ .| B4,010
Houghton f‘n 5y rnv CoOotober - 21,654
Hilnols Traction Co 406,172
Jacksonville Elee Co. 48,8089
Kansas Clby-Western I
Lk Shore 1 e Ry wvember.| 00,705
Mliw El Ry & Lt Co_ [Qotober. .| ‘170.3...;
Milw Lt HE & T Co -|Oetober. . |
Maontreal Street By Wik Dee 11|
Nashyille Ry & Light|November, |
North Ohfo Trac \‘. Lt November. |
North Texas Elee Co.|October .
Northwest Eley Co.. | November.
Norf & Portsm Tr Co, | October
Oklahoma Clty IRty __[October _.
Paducall Tr & Lt Co.lOctober -
Pansacola Electric ColOctober -
Portl'd (Or) Ry L& PCo Novembor.
Rio de Janelro Tram

Light & Power - INovember.
StJoseph (Mol Ry Lt/

Heat & Power Co. INovember.
Sao Paulo Tr Lt & P November
Savannah Electrle CoQctober ..
Seattle Electrie Co.. October ..|
Sou Wisconsln Ry Co|Noveniber. |
Tampa Electrie Co._[Octolier .
Toleido Bys & Light. | November
Toronto :nll\m{ ~|Wk Dec 18
Twin Olty R:m mn |156 wie Dee
Tnderground

of I.nnslull-—— | |

Three tube lines__ .| Wk Deo 11

Metropolltan: Dlat, Wk Dec 11

United Tramways. | WE Deée 11
Tnlted “fh of St L .INovember
Unlted 1S of San FriOctober _ .

Virginia Ry & Pow ColAugust ...
Wash Balt & Annap. |September
Whatcom Co Ry & l.r. Oectober .

[Oetober _
Jataber |
stember |
B, 470
331,077
07,471
5,005
138,008
151,034

3,201,601
227177,

1,447,046
17a0,018
BAD B4R
1,700,341
1,0 :.)...U"D

205,07
4,385,350
0,885,208

BETA07
2,202,481
502,435
4,020,747

| 147,088]
487,012
2,400,090
3,687,383
0,478,416

3,064,880
6,519,384

A20,700
2,060,139
486

3701378
|
0627.0:00!

Th 063
104, 00

82,200
221,064

nu..'m
240,185
77708
141,640

& ;].IIE: G068
3.-5?.!.03"
5,062,770

E021.740
9,889 :-m?.ln
£6,000] E205,042

872.330/10,103 108

a0, 0120 6,100,805

1,348,720

3].7'E8| 430, suai

£12,870 £371,305
440,207
£324 808
0,682,478
5,088,378

35,672 201,028

¢ These fgures are for consolldnted company. o Includes earnings of

the Norfolk County Ferrles

FElectric Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of nll
ELECTRIC railways from which we have been able
proeure monthly refurns, The returns of the different m.td‘;
are published by us ench week ag soon us received, and once
a month we bring together all the roads repor ting a8 is
done to-duy,

e N AT ——
Lrrirrett Prietois Current Previous

Yir. Year. Year, Year,

3 8 3 5

524,700 481,001 217,907 188,170
4,750,800 4,468,205 L0AD G02Z 1,767,470

338,040 282,000 A25,005 280,000
Jan 1 to Noy 30 L EN53.0180 2412721 2800, I}Iﬂ 2.370,721
Aurora Elgin & Chle. .. _Nov. 122,788 100,912 03,2038 44,043
July 1 to Nov 30..._... 740,804 671,487 A08,000 425,200
Bloghamton Street !‘{{. _Sept 20,631 27,062 11,437 12,270
Jan 1 to Sept at 260,262 208,700 112151 08,402
Birmlogham Ry L & P aSept 188,304 17 d88 d2,611 0D.422
Jan 1 to Sept 30 .. L640,825° 1,581,763 723,166 653,615
Brock'n & Plym St Ry_.Oct 10,253 0,767 2,061
Jan 1 to Oot 31 114,166 105,073 34,008
Boston & Sub El Cos___Nov 00815 4,067 16,187
Camaguey Company . . . . Nov 11,3431 10,703 0,000
Jan 1 to Nov an 122,110 108,222 55,807
Cape Bréton Elect Co...0Oct 23,228 22,140 10,001
Jan'l to Oct J1...... 103,016 204,010 75,673
Carollna Power & Lt Co_ 0ot 22,201 17,753
Jan 1 to Ock 1 163,600
Central Pepna Tr Co. . 00,237
Jan 1 to Nov a0 B87,747
Charl Cons Hy (i & E.n 05,408
Aech 1 to Noy a0 GR0,607
L‘hlcm;u Rallways. . . 1,104,640
Jan 1 to Oct 31. <10, zlll.zvﬂi

Clev Paluesy & East.a

25,000
Jan 1 to Nov :\(} 207,573

Grogs Earnings——

Roads.

Amur Cliles Ry & Lt.a. .00t
Jan 1 to Oey 31....

Am Lt & Trac Co. . -Nov

4,651
30,196
14,804

4,170
48,718
0,410

08

8,231

Il.l‘.H‘D
136,361

23,353
201,440

200,564

0,451
62,016
13,002

178,328
24,601
200,842
402,802
G88,073

101,850
146,003

56,000

617,214

ga,012

560,004

068,514

0003161
as 83

co D2l

272,070

_Nm

()Lt

J042
117,180
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Roads,

Clev Southw & Col.b.
Jan 1 to Opt 31
Dallas Elect Corp
Jan 1 to Oct 81 ..---
¢ Detrolt United
Jan 1 to Nov. 30:---——
Duluth-Superlor Tr Co b Nov
Jan 1 to Nov #0.. ...
E. MI.-St L & Sub.b
Jan 1 to Nov 30.-----
71 Paso Bleet Co.-.....0ct
ol l':l}l-li to Oct &
¥al mnunf. % Olarksb'y b Nov
% r.lnu 1 .ln Nov a0
It Wayne & Wab Vall..Oct
Jan 1 to Oct a1
nl»estnn Iloublun El Co Oct
9 Jan 1 to Oct 31
d Hu ds Ry Co. b .
{,mn 1 ta Oet 31
l!onnlum lh;p'l r&LCo b Ooct
Jan to Ot 31
l!ouﬁhtnn Co Tr Co.
n 1 to Oct :!
tilinols Traction Co_
Jan 1 to Sept '!.('.'
Jacksonvilie Elect Co...0ct
Jan 1 to Oct 31
Lake Shore Bl Ry.a. ... N
Jan 1 to Nov 0.,
Miw El Ry & Lt b.. .-
Jan 1 ta Oet dl.
Milw Lt Hu & Tr Co. h_.Ucl
Jan 1 to Oct L.
Montroal Strect Iy b
(et 1 to Nov 40
Nashville Ry & Lt Coua Nov
Jan to Nov 300 o=
Norf & Portsm Tr Co.l.Oct
Jan 1 to Oce at
Nor Ohlo 't & Lt Co___Noy
Jan 1 to Nov 30
Nor Texas Elect Co-...Qct
Jan 1 to Oct 31
Oklahoma Clty Ry. Ot

fucah Tr & Lt In_..t)rr.
o L.Il'ifn 1 to Oct '!l__....
Pensacola Eleet Co
Jan 1 to Oct 1.
Phila Co of Plttsb a. .
Aprl to Nov 30...
Portl'd (Ore) RyL &P _b. \'o\.-
Jan 1 to Noy 30
Rio deJan Tr L & P.a..Noy
Jan 1 to Noy 30
Stios(Mo) Ry, L&PCUo. b_Nov
Jan 1 to- Noy 40
Sao Paulo Tr Lt & P.a. . Nov
Jan 1 to Nov d30......
Savannah Blect Coueu.. Out
Jan 1 to Oct 31

Seattle Eleot Co. e .. Oct
Jan to Let 31

Tampa Eleet Co.
an 1 to O i
Toledo Bys & Light b Nov
Jan'l to Nov 30. - .-
Toronto !tallwn:;t.‘n .. Sept
Jan i Lo Septan. ...
'1'\\'1n l‘lw Hap Tr Co. h Dcl
an 0 Dol Sl s ss
Uudt.r;:nmml Elee H)f'—
Motrapolitan Distrlet- Nov
Baker St & Waterloo. Nov
Gt Nor Plek & Bromp Nov
Char Or Bust & Ham.Naov
London Tintted Tram. Nov
Unfon Ry G SIEL (1D b Nov
‘.un 1 'tl‘r Nov 30,
Unlted RReof San Fr. IJ.Uct
Jan 1 to Oct 31
United Rys of St Loulsa_Nov
y lqn 1 to \0\ p () S
Viginla Iy & Pow Co. J\u.(
Y'lrm 1'to Aug 31...---
Wasll Balt & Annnapolls Sept
July 1 oto Sept 30 oo
Whatcom Co Ry & Lt..Oct
Jan 1 to Oct 31

-Oet

e OY
1

et

N v

oy

12,195

Gross Earnings

Clurrent
Year.

5
81,523
748,017
147,838
1,109,041

076,482
7,351,380
85,500
£06,340
177,712
1,850,505
08,347
485,222
37,032
SA%.600
122,800
1,161,166
102,014
006,610
82,620
858,641
36,475
441,380
26,643
268,008
Hih 2
3,174,800
41,507
J82,153
AT05
1,020,021
A70.3048

S 3ok 240

77,4006
783,825
334,871
OR8,H78
140,420

1,065,101
166,540

1,002,730

170,742
004,720
145,607
1,045,810
40,083
18,924
186,740
21,027
200,077
1,701 483
L2000
411,001
4,085,300
(32,568
6,885,208
82,208
A87,467
221,004
2,202,481
60,618
502,435
544,077
4,020,747
60,760
487,012
240,185
2,466,000
:\'J‘tl.-h‘lt
ALT 20
ms an2
5,773,832

ondon-—

L05.5:40
£15,816
£27,848
L17.003
£22.411
201,300

. 2,534,048

733,766
6,100,805

027,450

10103103

165,544
1,348,720
Gf, 780
172,505
'!--') 672
430,862

Previous
Year.

60,427
648,625
134,140
056,403
870,711
6,508,804
70,8345
810,836
170,730
L B47,230
44,013
431,432
40,824
363,311
113 390
1,002,000
14,348
ER7,002
76,003
THAGTO
34,010
316,508
21,654
219,153
a57,608
2,973,061
48,500
364,089
80,470
205,304
A44,677
4,201 .5(II
67,471
T2
201,578
0,186
135,508
1,447,846
dlh6,700
dl 563.0"0
151,03
1,730, I‘IIII
110,200
830'845
a1,109
16,706
180,755
18,340
171,732
1,454,076
10,704,088
G70,478
4,004,880
627,040
4,510,384
75,003
B26,7006
104,803
2,060,130
51,071
480,867
401,004
A4,705,065
47,454
454,344
219,701
2,302,058
G54,005
2,620,222
554,106
5.319,067

£48,062
£13,075
£24,126
£15,608
£23,120
226,808
2,326,110
00w, 042
0,088,878
R72,340
0,082,478

55,008
151,545
41,768
201,028

—Net Earnings——

Current
Year,

$
30,130
280,004
687,441
401,643
235,732
2,730,607
48,106
370,003
87,872
840,515
22,035
180,050
21,280
280,277
62,420
482,231
47,802
407,312
41,011
454,071
18,881
168,506
13,473
124,198
157,187
1,280,164
10,430
108,118
41,721
481,602
187,450
1,767,172
44,710
438,023
184,784
414,006
G0, 245
645,508
08,606
071,402
6,770
006,227
71,102
471,200
22320
7100
73,872
8,048
87,827
38,030
4,836,101
236,731
2,871,137
277,172
2,781,601
39,061
427430
141,002
1,370,008
17,6408
176,285
217,870
2,080,332
23,007
201,085
120,130
1,077,181
199,146
1,407,665

S10, 788
3,063,040

£27,0621
£8,141
13,420
£6,822
£4,400
116,680
1,232,080
472,130
2,680,030
346,436
S 700 410
79,000
00,721
25,620
72,087
10,004
143,087

o Net earnings here glven are after deducting taxes.
b Net earnlogs here glyen are before deducting taxes,
¢ 'Taxea for 100K are tncluded 1o expenses; fof 1000 they are tneluded In

chamges,

Previous
Year.
3
27,887
230,273
60,373
400,251
104,026
2,326,106
28,846
316 326
B2,617
877,076
11,360
118,860
18,051
220,340
H4,4050
478,600
41,500
473,561
38,640
300,22
16,035
141,180
10,712
,267
161,400
1,251,500
17,365
142,704
G43,046
421,008
168,722
1,048,031
a6,011
416,159
120,800
284,080

L8470
n28 442
03,058
740,743
63,1056
460,751
12,083
6,447
78,720
7,013
45.7-8
649,003
-t.:ssn.nuz
205,047
2020317
400,846
2,504,705
39,180
407,648
131,000
1,313,504
20,767
165,008
168,310
1,024,085
17,184
149,608
102,380
1,045480
103,153
1,232,478
288 .274
2,682,050

£21,028
£0,070
£0,054
£0,002
£0,606
100,052
1,123,665
272 z')
2,105,052
G5, T03
3.000,848

21,030
00,878
13,001
123,614

d Includes the grods c:'.rmngg at the Norfolle County Ferrles, lease for

witlel expired April 1 1002

Interest Charges and Surplus.

—[Inl.,

Rojnds.

Amer Cltles ll:,:\ & ll .-Nov
Jan 1 to Nov 30

Aurorn Elgin & O I)Imgn.ﬂm.
July d to Ooti3l-—<---

Binghamton Street Ry _Sept
Jan 1 to Scpt 30

Boston & Sub Bl Cos. - cNov

Brogk & Plym St Ry....0ct
Jon 1 to Oct 31

Cape lJrctnn Elect Co...Qc
Jar to Oct 31
llrm l'ow & Lt Qo.._Och

umJan 1 tol(]ct Al

Charl Cons Ry G & El._Nov
Mch 1 to Noy a0

Clev Pnlnca\' & ?ut waa=NOY
Jan 1 to Nov 30......

Currend
Year.
H
20,0856
140,002

29,413
117,077

0,087
1,400

13,014
1,756

120,260
8,457
PR

Rentals, &¢.—

Provious
Year.
5
22,723
138,451
27,731
110,758
0,024
T4, 627
13,300
2,151
22,482
4,956

Currant
Year.
£

23,078
232,034
4,378
108 350
2,400
40,085
2,673
906
16,400
5,020
24,303
5,200
40,698
10,644
86,002

2,423
53,207

—Ral, of Net B'ugs—

Preeious
Year,
5
17,22l
186,788
20,753
160,508
4,240
23,575
1,490
1,400
7,714
1,400
45,221
7,908
0,590
77,265

0id
28,730

—Bal. ¢f ' Net E'ngs.—
Current Previous
Year. Year.
§ 3
7,526
28,270
32,810
17,673
60,704
898,086
12,1356
113,058
33,817
342,802
4,202
47,247
*8,038
118,143
21,314
169,004
20,035
206,321
r11,180
87,641
56,333
48,278
8,241
60,073
defl,206
64,757
71,927
2001, 502
x23,208
I272,508
091,234
224,208
6,820
2.‘10.3(9
d.103
def. vu,m?
19,040
247;210
48,008
210,508
def252
4,088
4,662
6,110
&90,008
TH2,081
18,104
18] .S:N
3,188
defn, 005
71,220
626,848
12,804
110,360
30,553
r260,207
140,008
1. 308,202
A4 ALT
27,484
102,009
wa5,076
def], 130
defz4,302
4,001
41,030

Renlals, &c.—
Previous
Year,

3

—Int.,

Current

Roads. Year,
3,772
41,763
38,070
118,807
B8.424
1,145,342
17,340
161,360
7,030
A04.071
14,215
108,632
£135,720
144,132
14,877
150,459
21,606
203,080
r1y,325
F112,702
7,208
64,196
9,078
74,004
6,328
101,653
80,734
744,823
24439
263,872
103,040
202,142
33,222
254,500
&,1560
25,712
22370
425,371
54,012
300,334
535

5,008
4,174
44,300
111,712
1,007,010
18,353
102.220
25

1,740
115,708
1,045,563
10,344
155,431
Tdd 565
T276,233
170,538
1,674,879
61,012
524,345
114,229
1200410
defs 460
del15,447
7.585

B0 BUS

Clev Southw & Col.....0ct
Jan 1 to Oct 31..
Dallas Elect Corp. 8]
Jan 1 to Or.'t Blis=een
Detrolt Unlted
Jan 1 to Nov 30
Duluth-Saperlor Te Co- . Nov
Jan 1 to Nov 30
Easy St Louls & Sub ...
Jan 1 to Nov 30
El Paso Elect Co
Jan 1 to Oct 31
Falrmount & Clarkst’'g. Nov
an 1 to Nov 30
Galveston- Houston ElCo_Oct
Jan 1 to Oct 31
Grand Raplds By Co__. .ot
Jan 11 Oct'al. ...
Honolulu BT & L Co,
Jan 1 to Oct 31
Houghton Co Tr Co....00t
Jon 1 to Oot 31
Jacksanville Elect. Co...Oct
Jan 1 to Oct 31
Lake Shore Elect Iy, 35,0038
Jan 1 to Nov 30 A78,038
Milw Elec Ry & Lt,.._-Oct 112,764
Jan 1 to Oet 31.c.-.. 1,065,606
Milw Lt Hv & Tr Co._..O¢t. 63,380
Jan 1 to: Oct Al... 646,230
Montres] Strect Hy. .. .. Nov B0, TEG
Oct 1 10 Nov a0.... H1.804
Nuashville Ry & Light_._Nov 43023
Jan 1 to Nov 30, an1,320
Norf & l*ur{«m'lrte....t):l, 62,410
Jan 1 to Oct 1. 46,600
Nor Ohlo Trae & Lt 45,400
Jan 1 to 'Nov 30._. A0 856
Nor Texas Elect Co 16,100
Jan 1 to Oet 31 170,875
Padueah Tr & Lt Co....Oct 60,025
Jan 1 to Oct 31 08,314
Pensacola Elect Co 4474
Jan 1 to Oct 31 43,622
Partland (Ore) It s L&P.Nov 123,018
Jan 1 wo Nov 30 1,403,227
St Jos{Mol Ry L, H&PCo.Noy 21,008
Jan 1 to Nov 30 236,200
Savannah Elect Co_....Oct 17,621
Jan 1 to Oct 81 174,539
Seattle Elect Co.. - 102,108
Jan 1 to Oct 1,034,760
Tampa Elect Co 4,623
Jan 1 to Oct 31 46,654
Toledo Rys & Light. . 75,707
Jan 1 to Nov 30 B03,676
Twin Clty Rap Tran Co.0ct d140,250
Jan 1 1o Oct 31 a1, 348,701
Unlon Ry G & El Co (11 _-Nov 65,027
Jan 1 1o Nov 30...... 708,344
Unlted Rys of St Louls. . Noy 232,107
Jan 1 to Nowv 30...__. 2,666,006
Wash Baly & Annapolls.Sept 20,078
July 1 to Sept a0. ... 88,134
Whatecom Co Ry & Lt._QOct
Jan 1 o Ogt 31

26,358
248,141
27,471
282,607
157,019
1,723,309
420,767
4209,603
19,042
544,544
8,420
80,418
12,041
136,445
22,485
217,863
10,415
190,085
0,378
62,135
6,215
60,002
0,452
04,114

20,601
201,097
27,554
201,678
132,810
1.480.068
16,701
d20z,008
48,800
34,274
7,107
71,618
12,353
128,950
20,192
203,647
15,611
184,007
6,122
a0 ﬂﬂﬁ
5,079
47,088
0,124
02,721
04,242
306,252
100,560
PO, 280
O80T
Bo7,1563
29,602
59,542
82,607
JB2 12T
60,470
657,650

.:\ov

--Oot

.-Nav

158,443
0,080
60,132
4,261
42,009
116,040
y267.030
20,002
220,304
17,578
171,873
07,084
808,137
4,380
30,148
71,060
770,607
d138,6006
d1,283,788
4,830
506,184
233,004
2,500,872
25,160
78,270
9,028
81,084

31

8,460
B2, 758

d Includes dividends on preferred stoek,
& -After sllowlng for other Income rece

ANNUAL REPORTS,

Annual Reports.—The following is an index to all annual
yeports of steam railroads, street railways and miscellancous
companies which have ht'{'ll published sinee Nov. 27.

This index, which given monthly, does nol
reports in tn-duy's Chroniele.”

Railroads—

Alabama & \"Il‘!t'!bﬂﬂl,'
C nn!lh\tl Northoern.

include

Paye.
1504

I'ndustrials— Page.
American Power & Light Co—
-==1480| . (Earns, of controlled prop)...1412
Cripple Criek Central. .. 1408 | Harblson-Walker Refractorles
Intero 1l Ry. of Mexieo. .. 1904 Co., Pittsburgh. ..o
Mex Inernational - .1593, 1604 | Nlpe Bay Company. -

Mlssonrl Pacliio . . . 1540 | North Shore Elee. Co;, L.hlmg
Moblle Jackson & Kansas Clly. 540 | Northern Callfornia Power to.'
Natlonal Rys. of Mexico_ 1503, 1001 Consolidsted :
Nuw Orleans & Northeastern. .. 1604 | Plitsburgh- Buffalo Co,
Southern Pacliic Co 1408, 1418 Shect Sept, 30 1809)
Vieksbure Shrieveport & Pacllie. 1503 Realty Associntes, Brooklyn. . 1415

Eteeiric Raihenys— Texus Co, (Bal.Sh. Aug, 51710001418
Atrots Eleln & Chicago. .. .- T80 U 8. Healty & Improvement Co,
Boston Snburban Electric Cog. . 1641
Massnehvwsotts Bleetrie Cos, _ . . 1041
New Orleans Ry, & L. (0 mos.), 1042

-1
IBalance
o 13

(6 monthsy

National Railways of Mexico,
(Report jor Fiseal Year ending June 30 1909.)

The first annual report of the Ferrocarriles Nacionales de
Maxico (National Railways of Mexico) was published in
our Inst issue (Dee. 18) on pages 1601 to 1604, but through
inadvertence the heading to the report was I.‘l\'(_li a8 the
National Railroad Co. of Mexien, one of the constituent
companies taken over by the new company, the National
Railways of Mexico.—V. 89, p. 1601, 1604,

Interborough Rapid Transit Company.
(Synopsis of Keport Jor Year ending June 30 1800.)
(Including the operations of the Manhattan Railway 0o.)

The Public Service Commission for the First District re-
ports the figures given below, subject to final revisiony

hitized for FRASER
p://fraser.stlouisfed.org/
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Flevated
Diivision.
47.08

Stultoay
Lrivision. Tatal.
Mlles of road opernted . 63.31
Mlles of track oper. (inel. 8 1-3 miles

of Btorage track) __ _ 3
Aver. No, passenger ciars operated.
No. of passenger car trips durlng year
No. of pags. ear miles during year. ..
No. of passengers carried at G cents. 2
No. of pass, carrled at other rates,
Total amount of fares. . ____
Aver, per revenue car mile

Income A ceount—
Taotal revenus from transportatlon. _$11,0
Advertising, news, auto, privileges - 2
Sale of power, 25
Rent of yards, land, &c. .
Migeellaneous . _.

118.056 100.09

1,274

Total rev, from street ry. oper. ...
Maint. of way and structures. - ___
Malntenance of equipment
Operation of power plant__ .
Operation of cars_ ...

General expenses. - Af0, 898 T40,010
6,100,823
8,183,570

1,733,211

1,047,620
7,043,181
(a)B6,590

_Total cx?. ol street ry. operatlon. o
Net operating revenue - .. __
Lﬂ.xcs accrued on opernted propertles

M Operating Income. .. __.____ 7.0570,780
Non-operating revenue, ... :

18,977,144
635,642

6,400,360
Gross [ncome applleable to corporate and leagsed properties. 14,612,786
Deduet Interest on funded debt e a9 1,908,282
Rent of Manhattan (Elevated) Ry___ . 0,840,445
Rent of subway (incl. slnking fund payment) .. ___ 2,171,023
Amortizatlon of debit discount and expenses a3
— 10,022,003

4,580,823
1,831,743
37,8045

0,458,871

Net corporate Income i & T
Sur}llns L T LT S S e e e e
Addltlons (adjustments for previous years)

- 53,150,000
(e} 315,420
_— 3,155,420

2,003,445

Total
Dividends declared on capital stock (9
Deduetlons from surplus

Surplus June 20 1009

fa) Clty tax on real estate.  (0) Includes $193.300 State tax on earnings
and eapital stoelk: $1,307,510 speclal franchlse tax, tax on “real property,’
and 6% tax; $142,305 city tax on real estate,  (¢) Ineludes $04,801 cpst
of ears destroyed prior to Dee, 31 1008, less salvage and amount heretofore
eredited to replacement reserve: 33,503 cost of lucline from 153th St,
statlon at Polo Grounds removed Jan. 19 1900; $18,203 transfor of balance
of Manhattan Ry, real estate acerued for year ended June 30 1909; $108,760
adjustment back taxes Manhattan Ry, —V. 88, p. 1506, 1411,

Third Avenue Railroad (Including Kingsbridge Ry. Co.).
(Report for the Year ending June 30 1909.)

The Publie Serviee Commission for the Pirst District has
given out the following from the report of Receiver Whit-
ridge, subject to final revision:

Miles of track operated {road), exel, 0.80 miles In car houses /

T5 L Rt o o o S B el S e ey e T (16.07)
Averige number of passenger cirs operated 181
Number of passenger car miles durlng year._ ..
Number of passengers carrded at 5 cents
Tatal amount of fares
Average per car mile. . _____ .

Number of transfers collected. . L
Total revenue car miles. . ___. =

--82,255,750
e 92.20 018,
- 5,772,237
6,008,370
2,257,815
: 25,250

165,860
1,127,654
53,570,680
- 184,347
466,530
B8O, 185
664,832
280,540

Total revenue from transportation.
Advertising and other privileges

Hent of tracks, equlpment

Sale of power

Total revenua from street rafllway operations
Malntenanece of wiy and struotures. . . ... _o. .
Maintenance of eqilpment X
Operation of power plant. .

Operatlion of ears. . __ . LT NSRS
General exponses. - - caisxarEiad e e =

Total expenses of street milway operatlons. oo ... ... 532,080,450
Neb reventie from strect rallway operatlona. - . . 31,100,030
Taxes acerued on operated properties. . o ... 018,058

--31,001 478

Operating lncome, - .. ..
17,498

Non-operating income

Gross Income appllcable to corporate and leased properties. _$1,108,076
Deduet Interest on funded debt (5230,000), other Interest (383,
A439, and “Improvements' prior to Jan, 1 1000 ($806,640) 420,028

Net corporate Income. o S688,947

The receiver's balance sheet shows Ilabllities as follows: Taxes accrued,
$81,034; receiver’s certiicates (Issucd as collateral fox loans), $2,500,000;
Interest on funded debt, $128,818; due for wages, $17.,032; other accounts
payable, S178,263; LIS payable, $2.300,000; surplus, $880,326¢ total,
$6,001,068.—V, 80, p, U184, 1282,

Metropolitan Street Ry., New York.
(Abstract of Receivers’ Report for the 11 Mos, end. June 30 °09.,)

The Publi¢ Service Commission, lst District, submits the
following data, subject to final revision:

(RESULTS FOR 11 MONTHS ENDING JUNE 30 1009,)

Miltes of road opernted: electrie, 67.225; horse, 13.771; miles of

traclk operated (excluding 11.705 m. sidings and turnouts

andl track In coar owses) s eleetrle, 1241315 horse, 35.340; total, () 159,480
No. of pass.-car m. (elee., 32,659,707: horsn, 1,720,348) .. _ . 34 385,185
No, ol pasa. carrled at Se. (elee,, 224,202,867; horse, 9,388 ,567) - 233,795,004
AVernge revenue per ear mile 34 cts.
No, of transfors collected -- 111,530,104
Total revenue car miles (non-revenue, 83,0110 — J4U85,180
I’nnsm:f;:r 1Ty e g 511,080,547
Advyertising privileges. = - 221,468
Rent of tracks (510,239) and rent of equipment (344,930) 06,180

$11,066,204
- 51,220,374
- T1i3asak6

450,460
185,133

46,863

Total revenue from street rallway operations
Malntenance of way and struetures. .. .. ...
Malnt. of equip't (incl, 362,121, renewal of hors
Operation of power plant——electric.

B Credit power sold (chledly to recel
Horse-car stable expenses .
Operation of cars. .

General expenses. .

Total expenses of street rallway operatlons.. ..o .o ......... $8,581,364
Net revenue from streot rallway operations. .. ... e 4l Lo 53,084,840

b://fraser.stlouisfed.org/

Taxes acerued on operated properties. . +1:201,007
Taxes accrued (exeluding speclal franchlse tax)

axes propald (excluding speclal franchise tax)

Taxes pald texcluding speectal franchise tax)

Taxes unmatured (excluding speclal franchlse tax) . . 48

Special franehlse tax (eontlngent Lability)

Operating income. ., __ i L <
Rent of bulldings, &c, {igross, 5274,308; net, $140.801); eto- ..

‘aross income dpplicablé to eorporate and leased praperties . _
Deductions Lgeran == e
Intereston fundeddebt__ .~ 7 "0 T ANl s
Othier Int. (Inelud. 5% on $930,000 real estate M) 101,%75
Bentals {seatablebelow) .o T { #3410
Befieit for perfod- - ... ., .. S188,417
() Belng 11-12 of $4085,000 annual interest an underlving mortgage
hends: South Ferry, $17,500; Droadway sSurface, $76,000; Lexington Ave-
nue & Havonln Ferry, $200,000; Columbus & Ninth ‘Avehue, $160,000.
'he Metropolitan Str IRy, Co. owns 62,478 milles of track: 6.765 miles
are pperated under spreenient and 112,032 miles were leased, Ineluding:
Rent Pald. Renl Aee'il, | Rent Pail. Ient Acc'd,
L1 | Leinsedl 3
S8,135 | N. V. & Harlem
508,033 (Clty Line
08,285 10th Av..

16 Av- .. -
yBa0 [ 23d St Ry
3,770 [ 2d Av: Co, (to

Nov. 18 '08)_ _

JHE3[28Lh & 20 th Sts.
L83 ftoOct 108y .  ___ . __

Totalof all _. “= L. 066,610 1,802,410

The Tollowing lines aro operated under agreements: 17t George & L1th

Av. ItIt, Co., 1.665 miles; 34th St. Crosstown Ry, Co., 062 mile; Clty of

New York, Willlamshurg Bridge, 2,880 miles, and elty’s transverse roadl,

86l St 1,308 mlles.——V. 80, p. 1483, 1347,

Boston & Worcester Electric Companies,
(Report jor Year ending Sept. 30 1900.)

BOSTON & WORCESTER ELINOTRIC COMPANIES.

] Income Account for Year ending Sept. 80,

Farnings— 1008-00,. 1907-08, Erpenses— 1008-00. 1007-08.
Dive. B.&W.SL Ry.500.740 $121,404( Pref, dive._____ r867 A7205135,744
Other Meone.... 35,757 20167 | Miscellsneons. - 2,470 3,216

Int. on d-yr.notes 17,621 2,087

_Total [ncome_. 506,500 $141,061[ Total umnrnsos._alw.ﬂﬂ:\ $141,047
Net earnings for year ... _. aemat B BN N S614

T $2 per share.

Leaseid
Bl St &, P
B'way & 7th Av.
Cent. (‘rosstown
C. PR, No& P 1y,

(toAur.6 "08)
Chris, &10th St
4210 5t. & Grand

it Ferry..-.

h A -

a8 D58
60,3354
132,017

82,275

368,058
00,958
132,017
100,375
gy 146,411
101,585 -
107,083

v 34 per share.

Hatanee Sheet September 30 1009,

Assels— ; Liabilitles—
20,250 shares B, &W.S4, Ry .Co. | 33,080 Preferred shares. No par. val.
(0,000 nptes payab 1 1 | 34,614 Common shares. . No piar val.
Cashon hand ... L0170 8300,000 3-yr, 6% coup. notes,
Bills recelvable 000} Acar'd Int. on 3-yr, notes._. 84,500

| Profit and loss surplus_.__(a) 4,206

() After deducting 30,000 discount on $300,000 deyear 645 coup. notes.
BOSTON & WORCRESTER STREET RAILWAY.
(Results for Fiscal Year ending Sept, 80

Farng. & FErp— 1008-00, 1007-08.]  Income Ace't— 1908-00, 1007-08.
Passengers -8001,706. 5530840 | Net earnings. . . . $250,418 $270,006
Pralghk s 200 200 Deduct—

Rentals & miseell. 25,605 13,504 | Intervesto- .. $138,771 $116,207

—_— — LA T S en vtk RO IRG TR
_Total earn'gs _$577,511 $553,013 | Dividend (395160, 7560(61 121,500
Operat. éxpenses. 821,008 282,017 _ s
=ty ns.$230,704 $277,405
- SC.510,714dE.56,760

= Total dedue
Net earns. ... _$256,418 3270,6006 | Balaneo. _ .-

Balance Sheet Oclober 1.

1009, 1008, 1009, 1008,
Agsets— ) LAabilitios— 3
Te'kdw'y, &e | (3,088,300 | Capltal stock. . 2,026,000 2,025,000
Land & bldes. _ | I 263,170 | Funded debt.__1,070,000 2,016,000
Power plant. __ 4,770,528 1 034,280 | Notes payable. . y807,482 802,365
Rolllng st'k, &cJ | 660,341 | Ace'ts payable. - 51,082 43,561
156 M. bl diso. ) 0,000 | Interest acer’d. . 24,800 18,655
Cash In banks. _ 02,027 115,113 [Taxes acorued. - 40,183 30,775
Acc'ts recelvable 14,436 34,841 [ Profiv and loss.. 22,873 1,418
Fuel and suppl's  &0,410 82,242
B.074

Prepald (ns,,&c 10,450
4,081,181 4,047,774 4.081,481 4,047,774

v Notes payable Include $600,000 held by B, & W, Electrle Cos. and
S267,482 held by banks.

£ Durlng the year 1008-00 315,258 was deducted lor adjustiment of old
Accounts.—V, K, p. 1641, 1068,

American Smelters’ Securities Company.
(Official Statement of Oct, 15 1009.)

The statement made to the New York Stock Exchange
Oct. 15 1909, in connection with the listing of the preferred

Total ... Totul

stock, series B, affords the following information:

Authorfeed Capifal Stock—All Issued May 25 1900 for Cash and Property.
(a) Comman L E £30,000,000
Pref,, Serles A (has recelved 89 per ann, regularly since organ.) 17,000,000
Pret,, Serles B (has recetved 555 per ann, regularly slnee organ.) 30,000,000
Rights of Preferred Shares undor Amended Articles of Incorporation,

() The pref. stock, Series A, shall be entitled to receive, when and as
declared, from the surplus or net carnings, dividends at the rate of 6% per
annum and no more, payable quarterly; and the pref. stocl, Serles B shall
be entitled to recelve, when nub a8 declared, from the surplus or net profits,
dividends at the rate of 5% per annum, and no more, payable guarterly,
The dividends on the preferred stock shall be cumulative, so that If (n any
year dividends amounting to 8% on the preferred stock, Series A, and 59
on the preferred stock, Series B, shall not have been pald thereon, the de-
ficlency shall be payable out of subseqiient not earnings, before any dlvi-
dend shall be set apart for the common stock, Preferred stock, serfes A,
shall be entltled to recelve dividends in preference over Serles I,

(e} In the event of lgquldation, the holders of the preferred stock, Serles
A and B, shall be pald tn full the par amount of thely shares, together with
Interest thereon at 5% per anndm for any gmml for which dividends
thereon shall not have ch‘.n pald at any rate, before any amount shall be
pald on the common stock.

i Except as hereln provided, the preferred stock shall not have any
votlog power unless four consecutive quarterly dividends pnﬁnhlc thereon
or on some part shall be (n default.  So long as such default shall exist, the
votlng power heretofore vestod exelusively In the common stock shall vest
In all of the stockholders. Payments on account of dividends upon pre-
forred stock, Serles B, by a guarantor to the stockholders shall, under the
provizlons of this subdiviston, be deemed equlvalent to payments by tho
company of such dividends to the stockholders,

(i No Inerease In the amount of the Erurrm-d #tock shall be made
without the affirmative vote or consent of the holders of at least two-thirds
In amount of each of safd closses of preferred stock,

At any time after June 1 1030 the company may redeem the whole of 1ts
preferred stock, Serfes B, at Bnr. and the guarantor of sald preferred stook
ahall have the continuing ri$ t at [t optlon to Igurchm from the holders
thercot the whole of sald preferred stocl, Serles B, at par and Interest upon
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two months' notlee hy advertisement, = An agregment. was exeotled on

Alg. 4 1900 by the Securltles Co. and the American Smelting & Refning

Co, to the eifect that neither company would at any time ¢xcrelse the right
ssted In e by the actieles of Incorporation to rédecm less than the entlre

Issue of proferred stoek, Serles B, This arreement was ratified by tho

atockholders of the Seeurltles Company held Sept. 1 1900,

Guaranty of Dividends Endorsed on the Preferced Stock Certiffcates, Serles I,

also Abstract of Confract Dated May 11 10808,

Agreement enteréd Into May 11 1005 llr:!.\\l‘.iil'! American Smelting &
Refining Co, and Amerlecan Smelters” Securitles Co.: 4

Whereins, The Securities Company has purchased from the llull‘nInH:( o1~
pany varlous properties and property rights, and the Refining Co. has re-
celved therefor, among other considerations, 800,000 shares of the 6%
enmulative preferred stock, Serles 13, of the Seeuritles Co,, and 55,000
shares of the common stock of salidl company, and the HL‘EI!I“I): Co. coutern-
Jlates the sale of sald preferred stock, Serles B; and the Securlties Co, has
nslsted s a condltion of the :Inrll\l'cry of Hlnmlr_uuclt that the Rednitg Ca.

) enter Into the covensnts herelil contained, :
am}\l-'am.b:"acrcmm. In consideration of the premises, &e,, the Refining Co,
herehy agrees with the Securlties Co., and with ry present and future
holder of the 300,000 shares of preferred stock, S¢ B, and the Securltics
Co. agrees with the Hefining Co. as lollow:

1) The Seourities Co. agrees to lssne §
of &he par value of $30,000,000,

(2} 'ne Relning Co. agrees g follows:

() That it will endorse on each certifleate representing sald $30,000,000
of pref. stock, Serles I, a guaranty as follows: <

v ror valuoe received, the Ameriean Smelting & Hefniog C. hereby agrees
with the present and every future holder of the sharves of pref. slock, Serles B,
of the Amerlcan Smelters Securitles Co,, represented by the within certlii-
cate and hig personal representatives and assigns, that .Ium'lr:rly dividends
at the rate of 5% per annum npon the stock representéd by sald cectifieate
will be promptly pald, lerespective of whet toh dividends shatl be
earned nnd declared by the Ameriean Smelters curities Co.; and that In
case of the Dguldation, dissotution or winding up of the American Smelters
Sdouritles Co., whether yoluntary or Involuntary, the holder of this certii-
cate ghall reallze upon the shares represented thévehy the par value thereof,
together with [nterest at the rate of 594 per annum, for uni.' petiod for which
dividends at that rate shall not have Deen pald, elther by sald Seeurities
Co. tI)'l' ulmlurr this guaranty (which interest shall be (o Heg of the owmitted
dividends),

“The American Smelting & Refinlng Co, further agrees that it will, in
all respects, perform the agreement dated May 11 1905, entered Into be-
twesn It and the Amerlean Smelters Sécuritles Co. for the benefit of the
holders of sald preferred stock, Series B,  [Slgned Amerfean Smelting &
Renning Co,, by Presldent ant :‘ircremrf.]'

{€) To elfectuate Its puaranty, the Retining Co., on or before each quar-
terly dividend date, will elther pay dircotly to each reglatered holder
stelh an amount of money ag will, togetlier with the amount actually ap-
propriated by the Securitles Co, for the purpose, pay In full the quartecly
div dend then matured; or 1t will pay sueh amount to the Securities Co,, the
same to be distributed by It as the agont of the Retining Co.

{h The Relning Co. agrees that 50 long as an, of the preferred stoclk,
Serles B, shall he outstanding, the Relining Co. shall not lssue any bonds
or make any furthar guacanties of any capital gtocle or obligations whigh,
Including the guaratty of the aforesald preferred stock, 4 13, shall
areate o Habillty, actupl or contignent, for Interest or dividends or other
ke annual charges, or any or all of them, which shall In any year exceedld
In the aggregate 25% of ity net carnings for the twelve months next pre-
ecoding the creation of such bonds or guaranty.

(@) In the event that the Refining Co. shiall be (o defanlt under subdivision
() for twelve months, after written notice thereof trom holders of ot lesst
25% In amount of the outstanding pref. stock, Series B, then the Refining
Cao., shall thereafler be oblgated to purehase any or all of the preferred stocl,
Serles B, within glx months after demand In \\-rll.!n;f.l from the liolder or
holders therent at par, with Interest at 395 per annum thereon for any perfod
for which dividends at that rate shall not have beon pald; provided that
1t 30 days' notice of the proposed creation of any Hond or gusranty shall
liave been given by the Helning Co. to each holder of récord of prefertod
stock, Serles B, and no writien notles shall have been given as aforesald
by the holders of at least 26% of safd outstanding preferred stock, Serles B,
within six months after the eveation of any Such bonds or guaranty, this
clanso shall not be deemed appileable to the bonds or guaranty so lsstied,
Thig provislon ghall not alfect the rights of any of the holders of sald stock
spectileally to enforee the provialons of sald subdivision (d) or to sojoin
any default thereunder, or to pursie any other remedies.

i The holders of any cortiileate of preferred stock, Serles I, shall be
entitled to enforce the aforesald provislons of paragraph second agalnst
the Refinlng  Co. :

() It the Renning Co. shall, under Its guaranty, pay any detieit In respeet
to any quarterly dividend upon sald pref. stock, Series H, 1t shall be en-
titled " to relmbursement for the moneys so pald out of future carnings of
the Securltles Co. applieable to such dividends, and shall be snbrogated to
the riglits of the holders of such stock g0 guarantecd In that respeots pro-
vided, however, that the right of prefercnce of the pref. stoclk, Soerles A,
#hall'ln no manner be affectod by the rights so secured to the Refining Co.

Propactles Owned {n Fee—Tolal Output (Metric Tons) for Tiwo. Years ending
17

May $1 1007,
Métric Tons.

Dolores, Trinldad and Azul mining propertics at Matehuala, Mex.,

161.95 acres, four mine shafts.  Ootput dslllelous copper ful-
phidegrish 116,000

Zaragoza Mine, nt Monterey, Mex,, 60 acres, tunnel 1,000 feet In
length. Production (eady fron ores, 2ine sulphide ores, zine
earbonate ores and basle copperd - - - P e e e e e

Vetn Grande Mine, at Parral, Chlhuahua, Mex., 67.9 acres, shalt
984 feet deep.  Product (sllfclous sliver ores)

Jiboga Mine, Jimines, Mex:, 87 acres, three shafts, Produoet
(hasle copper sulphide ores)

Donanza  Mining Properties, at Zacateeas, Mex., 33.5 neres of
minlng property and 13,000 Acres of ranch property: seven shaflts.
Product  leady fron and zine earbonnte ores and Icn(l{" Iron
Blags carrylnge gold and sliver,  Output of fron and 2ino carbonate
?m‘l‘“"i'ul i e S e

TOM BIAE ODULDUT - 5= s = mrm o e s o o e = s

Teenlotes I.innu’. at Santa Barbara, Chiluahna, Mex., 160,25 acres
of minlng rHghts and 40-acres of surface rights,  Product of
oxldized smelting ores and sulphilde miling oves, ineluding sulphide
smelting ores, carbonate pmelting ores And aulphide  concen-
teating ares, all carcying gold, sliver, lead and copper.. - ... ..

Concentrator capacity, 5,000 metrle tong per day; cost of
constructlon abiout $150,000.

La Luz and Bl Angel Mlnes, at Matéhuala, Mex,, undeveloped
properties bheing prospecied.

Bverett Plant, ot Everett, Wash., 45 acres, or which 27.5 acres ln
smolting  works; water frontage, 180 feet; Great Northern Ry.
adjolng premises,

Clompantes whose Entire Capital Stock [s Owned —Outpul for Two Years

/ t'l'ldﬂ& Afay 3 1007,

Selby blncltltl5 & Lond Co., n Hlormla corporation; MPI tal stock,
$600,000 melting plant oceupylng 185 acres at Selby, Contra
Costa Co., Cal,, upon deep water, near Vallejo Junction, the term-
inal of the Southern Paclie Ry, about 30 mlles from San Fran-
ciseo; also 110 nores In adlolning town of Tormes,  In addition
to refining gold, silver and lead, owns s lead manufacturing
plant, including lead pipe, shot, solder and babbit metals,

Tacoma Smalting Co., State of Washington corp.; capital stock,
$500,000. Lead amd copper smelting  plants om:nu){ln 52
aeres at Thvomn, Wash,, on deep water, and on the Northern
Paclfic Ry.; operates also copper relluery with capaeity of 1,200
tons of canl(:cr monthly.

Federal Leud Co., & Delaware corp.: capltal stook, $2,000,000,
Lead smeltiog and mﬂnln% plant at Federal, I, near Alton, con-
slating of 302.5 acres, Smelter purchases ore, especlally from

the Mistourl felds; also smelts ore i:l'driuccd by Its own mining

yroperties, which consist of about 13,427 acrea In the Fiat Hiver
Istriet, moutheastern  Missourt, Productlon of magnesium
Nmestone ores carrylng lead only- - - - .. . Ll .0 -480,072
A 2,800 h, p. plant and concentrator of 2,100 tons per day
capacity Mave been constructed, and are now In operation, and
It Is estimated that the property can produce from 2,500 to
3,000 tons per digm. )

Central Lead Co., o Missourt corp.; capltal stock, $1,000,000, Had
1,603 acres of minlng prope in the Flat River Dfstrict, Mo,
Ore of same charvacteras ore of Fedoral Lead Co.  Production. .. 161,44

cumulative pref. stock, Series B,

1,367
48,72
22,4160

oA 1,018
T

33,414

Velardena Minlng & Smelting Co., a Colorado corp.; eaplial stock,
$3,000,000, Located at Velardena, Durango, Mex,, 2,027.7 aores.
Produced st maximum during past vear as {ollows (per diegm):
Santa Maria sulphide shipping ores. 756 tons, and sulphide con-
centrating ores, 140 tons; Teneras, slliclous smelting ores, 100
tons; Copper Queen, slliclous smelting ores, 400 tons; total,
7256 tons,  Its lead and copper smelter, dally capacity 1,000 tons,
cost approximately $1,500,000,

Garfleld Smelting Co. (formoerly Slver Lake Mines Co.), a New
Jersey corp.; capltal stock, $1.000,000, with 1,506 acres of
mining and milling property In Animas District, San Juan
County, Colo, Produet, sillelons concentrating ores carrying
gold, sllver, lead and copper. (Owlng to destruction of milling
plant by fire early In 1906, the mines were shut down for a oon-
slderable perlod, The concentrator I8 now completed, with
ncapaclty of 250 tons per diem; It cost approximately $100,-
T R e 70,200
Owins also about 10,000 acres of land at Garfield, near Salt

Lake Clty, Utah, on which a large copper-smelting plant has lieen

conatructed with a capacity of 2,200 tons per day, bullt at &

cost approximating $0,000,000, pald for out of cash resources of
the earnnany,
Comparnies o Portton only of whose Stock Ts Owned.
Stock
Onrried,

Issued.

Western Mining Co., a N. J: corp. Property at
Leadvlile and Lalke City, Col,, 150 acres In lee
and 180 acres leasehold; & econcentrating mills,
100 tons” dally capacity ¢ach, Product, sliver,
lead and zlne ores.: nlso iron oxlde orcs,  Pro-
duetlon June 1 1905 to May 31 1907, 432,000
tons  (Stock authorized $1.500,000)

Dairy Farm Mining Co., a Callfornia corp., 160
dores near Van Trent, Cal, Egulpment eost about
§75,000. Shows about A50,000 tons of copper
gulphlde ores, carrying pold and sliver, and
about 50,000 tons oxidized oyanlding ores, car-
reing pold  antd  sver:-ocaaa =i e

Firat Natlonal Copper Co,, & Malne corp. owrl-
Ing the Balaklaly Consolidated Copper Go. Prap-
erty consiats of 1,140.7 aeres In mineral zone near
Coram, Cal.; smelter at Coram, capaclty about
1,000 tons per day, cost ninn'onlnmtel}‘ $1,000,-
000; connected with mine by 16,000-Tt, of aerial
tramway which cost $125.000. Developmonts
show 700,000 tons actual ore, runnlng 2 65 cop-
per, and about 400,000 tans of probable ore run- - o
ning - same  percentage. .. . 20,600,000 24,000,000

Garfleld Improvement Co, Owned jolntly by Gar-
Neld Smelting Co., the Utal (.‘nrnc_r Co.anid Dos-
ton Consolldated Copper Co., the Garficld Sumelt-
ing Co. owning 002 of the stock.  Ias cxpended
In town of Garfield, Utah, for real estate, con-
atruction of hotels, boarding houses, stores, resl-

- ences, warshouses, &c., approximately $3350,000

Garfleld Water Co,  Purchase ol springs, real estate
and constrietion has cost aver 500,000

San Gruto Plant.—The company has purchased
ahout 65 acrés of land at San Bruna Polnt, Cal.,
on the Southern Paclfie By. ,about 18 miles south
of Ban Francisco, together with water frontage on
San Franclseo Bay, The construction of a cop-
]lmr smelter was Dbegun about two years Ago.
Vhen completed this smelter will bave cost about
$2.000,000, Including a long [I)h—.r

Baltimore Copper Smelting & Holling Co,.—A Mary-
and corporation, Owns a valuable and profita-
ble copper smelting and refioing plant nnd ‘also a
copper rolling plant at Balthimore, free of all llens
or enoumbrances. The refning plant has & ca-
pacity of approximately 200,000,000 pounds of
COpper per annum. ... .. = 25 TRy 500,000 Sge note "4
o Hall pald. Auth. stock, 57,000,000, In shares of $5 each: 1,300,000

shares have Deen Issued upon the payment of §2 60 per share, and are as-

sessable at rate of $2 50 pershare.  The American Smelting & Refinlag Co
owns 80,000 shiares. The 100,000 shares unlssned remaln in the treasury,
exchangeable at $10 per ahare for 51,000,000 bonds Issued sgainstfthe
property of the Halakials Consolidated Copper Co. The Fimt Natlonal

Copper Co. owns the entive capital stock of the Dalakials  Consolidate

Cummr](?l].. with & capitsl of $10,000,000, divided Into 400,000 shares of

20 vach,

y The product of copper from mines and smelters of the company Has
§o 1argely Increased that the directors beleved It advisable to bulld or pur-
chaso a copper refinery.  ‘They were able to entec into an agreement with
the stockholders of the Baliimore Copper Smelting & Holling Co. for the

rghase.of the entire s2ue of stock for $4,000,000, of which $1,000,000 has

heen pald.  Elghty-two shares of the stock of the Baltlmors Copper Smelt-

Ing RRolling C'a. have not yet been deposited, This agreement, under

which the Ameriean Smelters Securitles Co, Is entitled to the control and

management of the Haltimore Copper Smelting & Holling Co., requires
seml-anngal paymients contlnuing vntll Jan. 1 1910, and the deferred lla-
bilities on account of this contraet now amount to 52,557,300, as per balance

sheet of May 31 1009,

No Honds.—Neither the Ameriean Smelters Securlties Co. nor [ta subsidl-
ary compuatiles has any outstanding bonds, mortgages of other enciin-
brances.  The h(yvtuws of the company proyide: “The company shall not
deal In 1y own ghiares or [n the shares of any constituent or acquired com-
pany.—V, 80, p. 1282, 412,

Colorado Fuel & Iron Co.

(Report for Fiseal Year ending June 30 1909.)
Pres. J, I, Welborn, Denver, Oct., 15, wrate in substance:

Goneral Resulls.—'T'he gross carnlngs from operation were $1,750,240
for 895) less than the previous year: the operating cxpenses show o decrease
of 32,004,200, pr 10.8%,; and the net earnings an Incresse of $347,044, or
13.6%,. Total net Income lncressed $460,278, or 16.2%.  Alrer providing
for ull Nixed charees, taxes, sinking funds, renlals, &c,. there remains n
surplus of $858,476. carrled Lo credit of pront and loss.

No Important additlons were made during the year, but liberal expendl-
tures were made for repales and reewals and charged agalnst costs.

Qutlook ~—"The rall capaelty for the remalnder of this fseal year has been
sold and orders for a substantial tonnage eotered for delivéry In the last
hall of 1810, Sales of the smaller products of steel keep pace with produc-
tlon and promise well for all of this year Orders for coal are very satls-
factory, and only ahortage of ralboad equipment will prevent our saies this
autumn and winter being fully up to the eapacity of the minegs,

Tonnage Statement for Years eniding June 30.
1908 100708, 1906-07.
4,276,005 4,844,461
902,001
803,454
417,612
1,004,410 1,000,108

8,181,713 0,142,008 0,224,084

* Exclusive of 72,002 gross tons of lron ore purchased from Lake Superior.
—lsed by Compahy. Year 1908-00—
Mines. Coke ovens. ,\.Hnnmf:m.unhuml.
170,788 1,125,165 493,041 3.Eh
29 477,883 4,847
4

33.372

$1.047,875 3541575

142,500 096,027

200,000
400.000

120,000
100,000

1005-060,

Coke
Lron ore. .
Limestone

— 368,921
I'ron and steel . -

Tolals-o - - --

v Sales "08-'00,
- =-2,200,047
167.6

B7H

1,339,684

JUNE 30,
1 D(.l‘i‘.l- U7,

13,027,108
0,454,223
410,967

Tron snd steel. . - 793 062
RESULTS FOR YEAR ENDING
1008-00, 1807-08.
§ 3
12,008,228 13,175,747
7,880,010 8,146,086
306,402 38,047

22,000,880

1905-06.,
12454,043
0,408,317
360,085

23,702,200 22,220,040

Gross Earnings—
Iron  departiment
Industrial dept. (fuell. -
Detiver retall dept

Total gross earnings. . 20,344,631

hitized for FRASER
D://fraser.stlouisfed.org/
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10
Net Earnings—

5
Tron department 2,105,203

Industrial dept. ([uel) -
Denver retall dept

Total not
Less management. .. g
Total net earnings... 2
Add—Income from secur,
Interest and exchange. _

Total net Income. ... 3,

Deduict—
Hond Interest ey Pl
Taxes
Sinking fund, &o Lo
“Soclological department'
Loss on Col. & W yuni Ry, b
Loss on Crystal B, RE . .
Hentals (Col.Ind l_n prop.)
Prospecting

Total deduetions
Balanece, surplus

a4 Includes rml cstate, $01,414;

Suranec, $2d,(

2,901,311

406,772
J54,008

08-09. 1907-08,
3

1,833,160
014,040
207700
2,777,810
2241449
-y i
234,306
___DB2.822
o 880,484

901,075
16

3"11 D41
117

177,784

lua 04

1,857

104 w601

32,570

sod.461
18,1568

AR o
808,376 204,365

personal Injury,

1005-06,

$
1,670,964
1, 21<| 44

23,855

1006-07.
5

1,747,071
1 fm.i.:&u.s
27,762 s
2,808,428 ",u";.ﬂli.t
202,384 '270,834
2,606,044 2,500,020
260,028 AG66,991
147,026 48.7_0_:}
2,002,008 34,064,720

1,066,214 1,050,411
167,085

102,885

11,344

70,400

26,016

059 8 34

18538, 1910):

Common stock
Stock serip, 86
Astorla Light,
- eligtes <o I "‘“‘.—"l Borense bonds.
€ 0 2 New York E
& -1?0.1;9”5_: ] y N. Y. Mutual Gas
Htandard Gy L
$20,388,

and fire In- Common stock

United Eleetrie Light .-'. Powe

YINVESTMENTS' PER BALANCE SHEET OF Ct
TOTAL BOOK VALUE, $ L4
(The “Investmen(s™ on Deo. 31 1908 bad the sgme book wmm—[{d.}

New Amsterdan Gas Co, pref. stook

and aerip, 386
Heat & Fower Co, 810

Consolidated Gas Co. of New York,

({Leporl for Year ended Dec. 31 1908.)

The company, in addition to its own extensive
large investment holdings and large amounts a vanced to
controlled companies, as will appear from the following (com-
pare erurt of Legislative Committee,

lants, has

V. 80, p. 1854,

[EOL.GAS €0, DEC, 31 1007

Tssiicd
S0,000, (00
L2 L66,000

h

ﬁlh‘] 00
475,000
.-1.:'0"1 000
3 mu 00
! 5,700

il .IHHHKIIJ
1,040,500

o ook Value.
)
IIL $4,814,008

G000

400,000

18,202,970

l 200 5,703,201

4 01, lllul 14 5N? 105
! 4,706,200

month ($300,000),
L008-09,

b Includes lruff[c‘ contract guaranty at $25,000 per
less earned. from teaffle, as per contract for yvear, $105.300 In
$00,100 In 1007-08, 150,403 in 1000-07 and $223.600 in 1005-06,

¢ Ineludes lrnfﬂu ruaranty at 5,000 per muulll (336,000), less carned
from traffic n& per contract for year, £3.4206 In 1008-08, £9, 174 In 1007-08,
$11,736 [0 1006-07 and $0,084 In 1905-06.

BALANCE SHEET JUNE 30.
1800,

1907.

5
14,860,114
26, m.,i‘:n
'!:t n;

7

b 1008,
A ssois— s
Real estate (propertles and seeuritles) 14, uu; e
Equlpment—Iiron de T
Equlpment—>Miscelln

Equipment— Hospital .
Equipment-—soelologlcal

Cash on hand, .

Securlties-—Stocks and Londs

Blllz recelvablo. - .

Cuatomers and uthum Sl
Colorado Industrial Co._

Rocky Mountaln Coal & Tron Co. -
Iron department—

Tron department—Manufactired stoeks
Iron depoartme

Industrial depa

Coal nnid (:Dlh_ o hand

Sun Ir-pimr & ore devel't
Etnyaltir:s uu teaserl Hnes pali) 1o sy
Uneollected dividends and 1 UKE- .
Miscellaneous nccounts, &c

Profit and loss. .. .. =

143,617
240,601
1,323
2,384,685
G,480,230
70,866
X nn'! 01
T3

—-3——}5!:5-#.‘3—--—-‘

072
01,210
13,184
23601
100,008
Al Ban
1,077,106

i

1 IM m; i
400,130
1,240,982

.’:H‘ﬂiﬂ.ﬁflﬁ

486,078
AB7.500

ui'l 1875

34,235,500
2,000,000
10,945,000
008,197
Hi1,041

Total nssets_ 539,670,130
Liabilitiog—

Common stoclk. -

Pretorred stock.

Funded debt

Unpald general and I'wh:ln. vouchors.

Unpald pay and time checls

Colorado Supply Qo -

Bond Interest—aceried bul not due.

Fund for payment of taxes -

lltnuway o

5,500

&) u L0

r"ﬂ K A f}ll[)
4002

34,255,000
2,000,000
l!\.l}-iﬁ.li{m

100,000
162,647

10,850
700,078

Colorado & Wyaml
Food for emergenc
Sloking fund—real
Tron lands deve lupmum In
Re-lining Turnaces, insur., funi & m
GO.670,155 58 om,a.sn 30,081,875
Heyear convertible gold debantures,
$14.007,000; Co¥, Fuel & Iron Co. 6% peneral mtge. bonds, §5,440,000;
Colura:lr} Fiiel Co. 6% Een, mibge. bonds, $448,000; Geand Hiver Coal &
Coke Co. 0% 1i0 mice, bonds, $RR0,000.
SUMMARY OF FINANCIAL OPERATIC
Total decrease OF Assety FO05T 184 | Tne
Inerease of labilitl I
Bonds (Gr. RIv.( z
S5R0,000) - -
Current TUbiities -
Deereasa proif & lo=s defloit. -

Totat Habliltles.: cccraaaca -
= Inelndes Col. Fuel & Irnn e o,

S ¥YEAREND.J'NE 30 1509

@ uI nEaeta—
£4991.678
11,110
230,207
147,300
G11,165
8 ,:'.;n

‘1‘!! LIt}
A4

;I.L. Illlwr desita. =

Detrease of Habllitles

Grand tofil to b aee'Led for 82,652,000 Total

The re-appraisement of the property

Your exceutive offlicers decided early in the sent year to have an ap-
ralsement made of all the mines, lands and | mu-.rl.% of the company and
ts subsldlaries, regardliess of arlginal coat, for the following reasons:

Muelt of the ore and conl lands were secured by the several companies
now. meiged futo the company from 106 Lo 26 yedrs ago, aod fargely uode-
ve]oped Most of the properties that have been fIf'\'f'In]It’(l drlog  theses
206 years have praven to be Immensely valuable. As late as 1900 the lron
ore propertles developed showed but about 6,000,000 tons, while in 1900
there |5 developed more than 35,000,000 tons. Mstimates made by com-
putent axperts of your ||||:I->\'ulumeri lron propertles give a tonnage which,
with that slready developed, 1s sutliclent to supply the steel plant, running
at its present eapacity, for 60 or 00 years at least,

The developtooit o vour conl and coke properties during the same period
of yeuars shows a large lnerpase 1 tonnage over former esthinates.  The lnrge
acreage of undevelopod conl lands warrants thele helug appratsed nt many
milllons more than the old ook valuations. ‘They are o valusble asset for
coal ufu-ml.lunu nlong and o very Important one for the Wwon industry.

Whlle the old valuations laves heen In most instances (nceressed, we have
cut down anid wiped out for deprecliation and for poor and abandoneld conl
mines & very lnrge amount,  The estimated value of these properties by
GEXPArTs 18 morca than thit now placed ypon them aond submitted Derowith.

CONSQLIDATED BALANCE SITE, 'I’. a0 10080 UNDER NEW

AFPPRAISEMEN
.tt Iron Co. and Subsidiary Compantes.
Ltah it —
$58,305,200 | Capltal sioek ) IF. & 1, Co—
(& OO . . 34 230,500
27,606,024 2000, 000

accounted for.. ... . 83,682, H'J'I

referred toas follows:

The Colovado Fuel
Agsely—
[ron ore, conl & other lamis,
Equlp. nt steel plant, cunl
mines, coke ovens, d&o.
RIig.—hook (&8 §7,254,680
Losy by roval'n, 1, l'LJrJ? b, 7'!1
Cooperuge plant. ...
Timber lands, (g
bulllings, &e... -c.-
Inventories—aupnlles, &o., .-
Aceounts rw:-:lvnlrlr.- ........
Cinali on himl. - Rocky M, (
Rills recelyabio- & 1. 1at M.os
Beouritles—atonks & buu-h’ =y ol Girs Ly, Conl &
Casn hold by trusiees_ 4 0 L8t M i,
Reserve funds. . Col. Coal & 1
Accrund Interest. Deév.

Roynlties in adya Accounts p
Agerued bomd 1

ACEried taxes n

Futid foF ioe Instraniee .

Net apprecistion  of proper-
tles, 1380 to 1000, &o..

8100,658,474 “Totul ST
020,318, leas discount on bonda, stock underwrlt
lata pl'ul:. nover operated, cost, $1,332,675; est]:
ent at one-halt lhat logs $006,287; abandoned mines,
net s above, $27.096,024.

015,245,600

mtge. 435,000
Col. tnd, Co. ‘m.H A1 1,000

507,000

230,000

4,2
24,508

‘Tolal assots

* Book valuo 3ad
e,y §0,720,820; 11
miated In reappralsem
$537.178; total deduotions, §8,924,204;
Y. 89, p. 1070, 777,

fi41 \‘58
G007 100 hd

Common stock
ol - 6,085,000
{1

9,452,008
e, S082, Interest, 1,518
Loan (Dee. .il I'arri}
\\'mlm(alvr L luhtl
(1I[lIIT|UlI lek

{1}
= 2500,000
= 10,000,000
= (7

2,600,000}
10,000,000 3 5,707
T 00)
275,000 275,000
80,000 000
ll}U (L) 26,000
Al

275,000
Gy, 000
N

< t‘ll‘!L‘ Il.hllll st l!]"r",ML honds

Natlonal Conl & Coke Co, stoek
Munleipal Lighting O

Working capInl: s e e = T

In addition, the New Amstendam CGas Co,. owns Lhe
the Centenl Unlon das Co,, and the Central Union Owns 8700,
Amsterdam $740,000 0f the $1,500,000 stock of the Northern Unfon
Neow-York I o, ownd §1,058,000 or mure of £, 000,000 nnrtL of the Con
enlidatod aph & Eleetrienl Subway Co. The llrul Electrio 1. I:uht & Power
Oo. Owns $000,000 of the $1,000,000 stoek of the Brugh Elegirle 11, Co,

Adcanees In Subsldbyry and Iﬁl’”umi‘ Clog, Dee, 31 100T Agprepating 825,688,724
(The totul Dee, 31 1008 was S28,538,720, s-- m]n 000 of the moreass belig
o New Y Hison ¢
$12,200,000 r\ﬁlnl"l.lLlilhl Hent & Pow. Cos,557,402
A00,000 | Municipal Lighting Co_ o
200,000 Bast River Gas Co .
:i:p,nlm New Amaterdam Gag C

New York Edison t
Westehestor Tigh
Central L
Northorm 4

United Eloe, L h,hl' &P, X 250,000

The Public Service Commission for the I'irst District,
New York City, has issued o preliminary abstract, showing:

(I.;ﬂ I}CHII

OPERATING REVENUES OF CONSOLIDATED A5 C0,
Sal's of Gas— 1004, 1807,
Commerclil lghtng—ordinnry meters G 1. 812,407, rru'l 812,816,
du  prepayment meters 6 09,00 confs- ... 1,504,7 77 ; 472,
Munjeipal atreet Hghting @ 90 conta.. = 1 |
Munlaipnl bulldings @ 90 ce

ents s 1
To Westehoster Lighting Co. @ $1-. e fh’l IJ-‘.ﬂl ]] 838
....................... !.lI 1 dd

l- i? s
Teserved. (14,004

.\.f €. f1.,

Toth

14,381,174 tles
L=s 20 cents per M. ou. ft.

003
2,800,286
“H UE §11,834,685
2242754
JIZ 841

3,750
1,270

Amount erpdired (o Tovenue . - c. e 211
Hule of reslduals
ln‘nt of gns -u

Froflt on s \I(ﬂl of fitoves o
sundrien

$742,067
676,762

Total s : sl 21 “‘(.‘?

Total gns o v III812,000.600 §12
fiparaiing EEme nu-.- -

Cont 0f manufactire- witer gas (3,115,520 M. eu, fi.)
ao.; - coul as (R70,151 M, o, £5

S, 830,702 M, pu, 18 of coal ,.,\,, Botght .

Hestdual ex s

Total produetion pxpense. . ...
Distriiitlon expeuse_ .
Contingent ($1,438,117) and g 2, %:H 180

Totd operatiog expenses £, [?"3.6 5 $10,204,004

@ In the 1007 feires resldunt expense woa neluded In genersl sxpensa and not (o
produstion expense, and thepefars the reporied decrense of the one 18 18 much (oo

groal ng the olher 8 oo smiadl. - The total ranindns unoiféeted b Contlngent ex-
penen inclodes :[mu :l(m !I:r- amount of depreelalion wrltten off, however, was
only S450,270  a¢ T Lot g from Ask, Lt Ho & P, Co. codt 59,47 ofs,
per M. remalning 2 Ilf mll cmt #2480 to 3030 018,

INCOME ACCO ;n\. T8 FOR YEAR ENDING DEC, 31 1008 OF CONSOL, GAS
CO. AND CONTROLLKD GAS COMPANIES.

Clondol. Gus. Ast.l M, sh" Cent U.Gas:

Gross operaling rovened. .. coeease e 12,000,690 r$3.1 81,510,420

Opérating exponses . $D082,005 8 $1.177,211

incoilectible billd: 'Hill, 14 13,003

£1,801

1,152,446
$227,724

37,168
1,087

5239,006
1175,000
1v20,384

$37,581

Oporstlng fne
Dividends deglaced on S1aeRa owned n)r l‘nnlr d 33,0
Interest accriiod on bondas owned or eont rolled a4
Interdst on othergecurities, loana or aceounts. 1,504, 400
Ients and miseellaneats 0COMB. . cc-ioiiaa w

Topal clear Incame. . - . e e b 50,1
Interest on funded debt 'I 1,&1.]! 7"?
Interest on orhee debit. .

$5(
Gf 1‘? "ll"

Net eorporate. Inedme 108,184

Dividends declared {4

$37.581
ng 80ld to Consoli Gaa Co, at 50,47 o,
i 21,y Ineludes renbs deeried, $4,484, DEE-Ay

N Murtal Nors Unlan
Qs Lt Co, s ',

BL76,620 .
ﬂ.l.‘-il.li”}

| Efj ..w.ﬁ

Balance, surplil

2 Inchudes chilefly 82,238,232 [0

ol fi., mnd saje ol resfdunls, $6

Stndard
i L. Co.
81,634,400
$1,208,701
5,940
172,287

$1,357 958
$246,481

52
27,780

s484.007
$09,5138

2049, ?"!I

O, am

$1L.310,810
104,81

25,824
13,857

$246,102
$50.760

“oiher geciiritios,
and aceoints ... -
ftenis And miscellancous

20,710
117,850

400
1,410

71,128

4,625

Tital cléar Incomo ﬂl 1,870
Ddises—

Interest on funded debt. . —----

Interest on bills payable.

Interest on depositg. . .

Dividenda

$88,487 {

‘Total deductionn...........- 31,046,754
Balance, surplua or defielf. .....def§480,731

£200,196 RUR a7 $417,402
surgs, 088 def§17,359 det§slauo
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MISUELLANEOUS INFORMATION A8 OF DEC. 31,

Consal, Gas Co.— 1007, 1908, | Cernsol. (Fos Co.— 1007,
No. consumers’ maters. 470,398 478,208 | Miles of gas malos...... 805
Motors ot factory or shop ¥ 2:.811 Holder capaelty CM.cu,(t,) 27,305
Capacity (24 boura)—

Coal gns wks. (M.oo.[t.) 8, 500

water dp do ... 41,500

Gas gtoves leased .. .= 60,630 76,534
21.-&10 H.GSE]

Btrect lampa—
Welsbaoh
Open flame. . =

A.sformb Cem‘ Un. New Am. N.Y Mu, Nor, Un. Stan, Gad

GasCo.  GasCo. GualiCa. GuaCe, LI Co

2,410,026 4,384,154 2,.:?1 056

20 03,569 0,2
1,529, 323 2,872,872

H.&

G mnde (M .cu. f1) 3, 'ma l]23
Gag bought -
Bold eonsumens. -
Bupplled other¢od, . .- ---
Used by company. . . 20‘."
For Cons, Gas Co 3,700,701

Gaa malns (niles) .- - i S

No, servico plpes. - 3

9

152 naa m.s

No. consumers' met_

No. gas staves lensed

Bt. lampa—Welsbach
do Opon fame 4 - ;

Holders 1 (] B

It: f holders
ey e 115,000 20,876 14,800 1,105 13,805

BALANCE SHEET OF CONSOLIDATED GAS CO. DEC, 31,
LO08. 1007, l[lll‘%
3 3

7,781,000 7,781,000 1 BSEI 100
40,009,272 4

{0,824
1,350 lll 992

1807,

Liehtiiea— 3
Fiinded debt b. - 21.244.100
Taxes
Dividonds -
Bills payabl
Customers' dej
Other fcets, pay, 1,520
Int. on fund.d'bt i

do unfumd.d'be .’.‘.’.91?}
Coll.(1 yr.)notes 10,000,000)
Gag sales suspie. 7,108,974
Tenowal pod con-

tingent acet. - 4,205,776
Other reserves. . 400,655 423,980
Capltil stook. .- 99,454,500 80,001,030
Stk.&bond prem 13,051 o7 13,061,307
Corporate surp. 3,045,175 2,230,050

Grand total. .149,514.170 140,300,282

Assels
I-‘mnrhlses&r 18,
Plants & prop'y. 40,845,526
Materlals&supp, B0, 651 701,497
Yl - - 380,008 409,616
Othor ¢

2.5

9,707,205
1,080, !12?[

6,308,784 0,704,720
Htoeks nod funid- |

ed debt otlieos 53,007,184 53,067, 15 L:l
Adv.toaftil con_ 28,688,724 25,688,724 |
Other nveatn'ts 108,105 152,501
Prepaymients. . . 2,383 2,650
Buspense 17,719 16,697
John A. Shields,

Bpeclal Mll.nle? 4,828,456 4,075,306

5,125,819
4,389,010
3,912,006

Grand total. 149,544,170 140,399 282

o Amount depoatted with the U. 8. Court against a reserve of 20 ets, per M. eu. ft.
gold aince May 1 1906 b Conslsts of 31,230,000 20-year 5% debentury bonds ma-
turing May 1008, $403,100 S-year 0% conv ertible debentires maturing July 1900.
¢ The total amount resorved At 20 ¢ts, per M, oif. ft. sold singe May 1 1008

ASTORIA LIGHT, HEAT & POWER CO. BALANCE SHEET DEC, 31.
1008. 1907, 1908, 1807,
3 L £

§ %
60,000 60,000 | 476,000 #476,000
2,608,052 2,658,006 Ml & ol
afflleos for adv's §,067,302 567,902

8,380,137 7,043,820
474,308 278,200 | Current 1abil, due
2 and unpald.... 451,100 360,484
3,125

2,075 20,470

Cur't Tab, unma‘d

474,407 208,773 | Hen'l&contin, see, 107,098

28,582 11,838 | Other reserves a8 11,838
Btocks .. 500,

403933 200,837

Corporata -
11,087,251 11,122,684

Ltabllities—

A 15—
ot Funded debt . ... .

Franchlst .. .=
Land (#as oper N)
Gas plant.-.-
Matorisla

Cash

Toth] . .---...-11,087,251 l1.122.58-ll Tatal

CENTRAL UNION GAS €00, BALANCE SHEET DEC. 31.
1008,

Azsels—
E‘runrlmcs lind &

&
Iluier!ul.a anid Bup-
plied s s ae s e
Casl e ocecanasans
Otlier ¢ur'e nasets.
John A. Shields,

Speclal Master a.

Blocks of  other

COTPOrations - . .
Other Investmonts
Deferred chiarges. .
Buspeuss _.......

1608
$

0,117,710
88,221
04,889

420,705
TO0MG

250,000
g i

1907,
3

9,032,061
00,503

14, D43
357,300
370,214

260,000

Total o.ooo .. 10,675,510 10,151,642

Liabititlen—
Funded debt, 18t

58, dun 1027 ..
Due controlling or

Current Uabll. due
and unpalde. . -
Current. Habil.
ma'dl (b, d&fm.) .
s sales susp, 0. .
Genoral susponse. -
Raon, &eontin. age,
Other reserves-.. .
Stoaks -
Carpornte :-urpluﬁ_

alflLeosfor ndy's

1007,
8 s
3,600,000 3,600,000
236,000 260,000
060,810

55,0610

40,227

55,000
437,239

17,377
3,500, 000

24,4
3,500,000
301,818

1,387,140 1,

]H‘.!E?:’p,bl'& 10,151,642

a Amount deposited with the U. 8, Court against i réserye of 20 ety per M. ou, {1,

of gus aold sluee

counts Jr
gas 20l

NEW AMSTERDAM (A8 CO, BALANCE SHEET DEC.

Asgers—
Franchizes, land &

g plant. .- .41, 074

Mntarinls & aipp's
Cash
Othor cur't REsals.
Adyaneeds Lo gub,
and alil cos, .
Other lnvestmonis
John AL Bhields,
special Maater £,
Prepayments_, .o
Dofarredd charices - .
Corporate denols. .

Afay 1

1004,

o May 11900,

10085,
§

it
110718
T!}?.l;’l

200,000
414248

1,208,608

3.41 .{
12,08¢

2,080, H"

€ Conslsts of taxes, $310,03
£200; Intarest on tinfunded debt, 86,352 customers® it
able, $144,201.

alta,

nterest on funded debt,

S8 838: ather ne=

‘lnl.nl snoint rescrved at 20 ol per M. ou. ft, of

1007,
§

@75,801
130,002
B20.470

200,000
367,012

723,704 |
n

Liabiliics-—
Fundedd debt

alfieos forady's
Current b dus
nnfl unpald b, -
| Curront Habilitles
unmatured ...
| Itenewnl and gon-
tingeney aco
Other reseryes. .. .

"l I.{iﬂﬁ.&l?
07,28

a1,

lgns' 1007,

§
l(}{:‘ﬁ'ib C00 14,235,000
"Ji 41,075,500 | Due controlling & 1,501,422)

2,704,418
(L2 HBE
44,013 04,524

1,812,207

77 | Cing Bales susn., oo - 1,253 5 f.
| StoekS —ailiesaes 21,165,000 2

a4 214

48,770,250 rL';.h'U" I"E l

Total .

40,779,269

45, \ul‘l

b Conglsta of Lexes, SH056,471; eustomers’ dopoaite; £319,404; other qeeounts pay-

able, 310,028,
debt, 84,020,
1008

Court 10 Lo returied Lo the consuers,

Corl sgainst o reserve of 200018,
ou. Ik, of wad sold since Muy 1104, shd whitoh wag pubgequently ardered

¢ Conalaa of mierest on funded debt, S60,103; Interest an uofinded
& Amolint regorved ar 20 lta e Moo I
S Amount deposited with the U.

of gas wold gloce May 1

Iivl‘ Al
iy the

NEW YORK MUTUAL QASLIGHT 0, BALANCE SHEET DEC. 31,

Agsels—
Tiand. .
Gas pla
Materlals

pliet
Cashi .. —
Otlier eiPL nssats.
Tnvestments . .-
o' Blook In tl'('-ui
Jolin As Shields,

Special Mastor @

1 tl‘:]]!‘

Total .

1008,
3582850

. 2.52T.870

R1.80
Mll .o‘J"{
205,00
- 1,011,572
05,400

Hiki B0

LEHHT .
$882 550
2.029.178

LAadiiiles-—
Current Habll, due
and unpald &, ..

| Current Habil. un-

488,708

ceaswes oS0 108477 55,002,828

matired ¢
wina sales gusp, a

Ieserve for ropince-

tente & renew' 4
LOthier reservies . .
LCapitnl stook ., .
[ Corporats surplils.

Total

1808, 1907, %%
S606,8T4  %443,103

257,103 F )
06,641 A

120,006
43,614
J LR
740,295

120,000
3,500,000
720,012

%li.tﬂ‘l.-i?? 55,602,825

a Amount depoalted - with the U, 5, Court agalnat o reserve of 20 et par AL e, ft,
ot gad #old since May 1 1004,

$143,047; Depariment of Water Supply, $1,720

2184,064; dividends, B103.008,
of gas sold plnee May 11006,

|t|zed for FRASER

B Conslsta of thxes, $421,101; other aceounta
¢ Conalats of euslomers®
¢ Total amount reserved it 20 @8 per '\l ol

ayable,
deponits,

ft,

NORTHERN UNION GAS C0O. BALANCE SHEET DEC, 31.
Aszels— 1008. 1007. | Liabilitles— 1608,
Franclises, land & Funded debt b_._$1.250.000

other Hxed cap'l. So 442,100 §3,239,984 | Dus controliing &
Materials and sup- aftlleos for adv's 113,051
4,437 7.822 | Current ltabil, due
25,204 13,561 | nnd unpatd e.-. 154,003
204,754 438,785
166,731
5.636

Current Habll, un-
255,172 matured &
260,814 15[ 820 |
684 200,008
15,036 500,

1907.
£1,250,000
05,823
125,055

425,603
115,900

168,001
1,500,000
i 142,504
$4,045,730 $3,824,187

o Amount deposited with the U, 8. Court agathst o resorve of 20 pts. per M. ou. I’l\
of gas sold slnee May 11006, & f‘nn:i!aits of 57 181 mige. bonds maturing Nov, 1
1907. ¢ Constats ol (axes, §111,080; other aecounts payable, $1,871. ¢ Consisia
of hills payable, $235,000; customers’ deposits, $84,87 5, redl estate mige,, $120,000,
£ Total amoting reserved at 20 eis, per M, gu. ft. of gos sold sines May'1 1006,

STANDARD GAS LIGHT C0. BALANCE SHEET DEC. 31.
1008, 1807, 1008.
$ Liabiiitics—

$ 3
Funded debt c.._ 1,285 000
12,248,003 12,183,734 | Current 1abil. due
736,002

and unpald g, . -
(3,540 50,405 | Current labdl. un-

1,176,432 204,303

1,812,237

1,025,501

224,025 212,433
||Ilu: partic. res've. 23,0565
119,534 110,834 | Gas sales susp. ¢.- 1,019,145
22,059 16,261 | Stocks A_-—.--.-- 9,295,700
Depos.with Court & 068, l‘:?ll 58,419 | Lurpdrrnu- Rurplus_ 440,728 472 058

Total' . oeeeus.:14,815, ?‘M 14,181,887 Total 14,815,773 14,181,387
a Consista of 200,000 par value of this company’s 1st mige. bvnmlt; carried on eom-
pany’s books at £105,534 and of $14,300 par value of company’s common stock.
& Amount deposited with U. 8. Court aganst & reserve of 20 ets. per M. cu. 1. of
gas gold since May 1 1808, @ Fiml mtge. 55 bonds due May 1 1030; Interest pn)'
sble May and Noyember; $65,000 of which Is held In treasury and $25,000 i pladeed
with Penn, RIL. Co e Conalats of taxes, $631,070; other accounts pny:lble‘ sil’l
531, S Conslsts of interest on funded debt, $14,458; customars® deposits, $189, 8.11
¢ Tutal amount réserved &t 20 ets, per M, eu. ft, for gos sold sioce May 1 1008,
A 314,300 of this amount 1s held In the treasury.
NEW YORK EDISON CO.
(Income Statement for Year énding Dec, 81 1008.)
Operating revenus §15,228,710 | Migcellanequs rents
Dedoot—Operating expenses 87, 070,463 | Tnt. on bonds owned or cont’il
Toeollestible bills. . 101,418 | Int. on ather seeuritlea. . —o.-
Thaxes 1,015,800 | Dive, on stocks owned or con,
| Miscellaneous Ieame

Net operating ncome, . $6,141,035] Total net ncome. - -~ - £7.155.471
Dediietions—TInterest o funded dubt’ 81,001,502
Other Intérest = 1.002.274
Rents peerued for lease on rlectric plant h ﬁﬁl‘n
Amortization of debt, discount ani expenses. . .
NOp corporate Ineome. . ...
Dividends oo eommon stock (695

Other current as-
sotg

Johin A. Bhields,
Hpealal Master o

Prepaymentis, ... .

luvestments

Hen'l&contin, acg

Other referves. ...

- 1’054 | Gas sales susp. f.-
153,775 | Capltal stock

| Corporate surpius.

Total -........84,045.7840 $3,824,187 | ‘Total

1907,
$
1,285,000
020,708

201,885
1,661,062
15,262

Asscr—
L nml gns plant &

Accounts recely'lo -

Treasury stocks &
bondag...ea..-

Oiher Investments

§21,003
728,138
8

Burplus for year. . ...
Note,—The total gecumisted AUrpliE wis e di tnq the ;m\r Tot nnly w!!tl
the foresalrg surpius, 51,201,644, but pleo with sundry lems sgeregsting met)
$TRA.274, notably: Consolldated !‘rleumph & Flectrical Subway Co. (e that com-
pany below)—Caupon nterest dua Dee, 31 1007, $588,327, pod interest on unpald
conpons, £22 015; Yonkers Electrie Light & Power Co JoMpon interest due Dee. 31
1007, £50.000; Interest on loans-due Dee, 31 1907, $23,757, and ntorest on unpald
ecoupons due Dec. 31 1007, 346,150,
Comparative Statement of Operating Revenue, e,
1008,

1007.
3
10,442,644
2,007,170
B0, 400
484,150
0,860

$
10,016,300
8,128,185
17,250

Comme  al Ughtlng @& 7.21 cia.
Comme clal power—hy merer @ .47 cls- .-
Charging automeobliles @ 3,83 o18. - ...
Munleipal 2treet Hghting—are @ ¢

o ineandescent (&., L '.“1 LT
Munieipal Hghting
Munigipil power secyice
Other aleptrit compinies @ 1.41 cts

222,600
. 121,071

512,303 J90.303
Totnl operdting revenues. .. 14,628,130
Cost ol lll.ll'lllf'.\C(llr('_ e e
Cost of current purdhiased. .
Coet. of distributlon
Generil expends. . .
Deprectation thnmcd to nncml Inz emeneos

Tatal operating expenss 8,210,845
Not [ngome before dedueting taxes and uneoligetible bills.. 7 7:25 1, 408,785
M iscellameots Informarton (Number of Consumers, &c.) Dee. 31 1908;
1008, 1907, luu.‘:.
73,522 65,238 Are lamps; No 41,8
05,628 | Tnoandee’t e,
Elpctrio u;utnmg h.p.

Consumers, No
Moters, No.
Connected load (16
¢, 0. equivalent) -6,729,028 5,550,745]
BALANCE SHEET STATEMENT DEC.
1005 1007
8 $

73,522
10,253 i
‘200,055 160,570
i1
1908 1807,

8 2
44,008,805

12,200,000
574,047

| Tdabiiilieg—
| Fundid debt. -
| 9% notes Lo Con-
mol. Gine Co-. . 14,200,000
Curt labil. d 250,013
THANES . -~ 5214471
Int. Tand, .’\Ill 1id
Lot unt'd o
Cstonmers” I'[l.‘jl
Other acedunty,
Insiie. pareie'n .
M{sellaneonus .
Rew've for I‘l‘i'l[ll'
nlln'r FOSETVIS

Agiels—
Organis'n, frans

chises, lund & y

plang .. 110,285,718 107,612,784

Materins
1,213,707
2 51

44,062,306

A7

x:mpllm I L]
nl‘-' [ifF)

Cnah . =
Other  durrent
NRRetE . . ..
Frinided el bt of
wther eormpine.
Blocks of other
uur[lur‘nllnn. -

HO70,404  D8A4,4487 | 4,338,000

70565050 7,004,363

1L 485,670  1:384.521 0.5610,084

d0d

403,443
1,205

458,240 | £
0,064 -smi;lenin = S r—
02,438 124,501 | Corporste surp.

Totnl _......141,764,518 (30,140,481 Total .......
Unlted Electric Light & Power Co.

The report of this gompany for the f'ﬂ!v'ud'lr year 1008 i not ot hand, but (o 1=
Interest ing ©0 aote that for the ye !‘nl.'lhh.! e 30 1007 the resulls wered
Oroes enrmilings st on funided debvo - 2oL 8341800
Netedmings.. = Intprest on foating debt ll!,hl?ls
Oilier Ingomn - —

o ) Danels for year. 100,400
$2060,620 | Total deflett June 20 1907 §714,535
Consolidated Telegraph & Electrical (Migh Tenslon) Subway Co.

This vompany I3 engnged [n the cotalrmotion and leasing of underarontl ducts
or copdoits wheesln are placed the conductors of vompianies engaged In the pro-
duction and uge or production dnd saie of elecirioal durfent for [ght aml power
delivered over or by high-tenslon conductors, It covers the Domughs of Man-
hattan and the Hronx. The total stoek outstendiog 8 18.750 elires, whercol
'Iu 100 shiares are held by the Morton Trust Co, ne trustes foe the Now York Edson
0., and 430 shares are Imhl direetly by the Intter company.

THe funded dedt, 11,323 L0000, 18 elnssifed as follows; 156 M, S0-yenr fis 51,125
000, due Jans 1 1940, $266,000, Aue Juns 1 1041, snd $138,000, dowe Juoe 1 1942
20 M. H-year Gs, §1,125,000, due June 1 10405 Sl-!-l.fmﬂ. e June 1 104 1; 117,000
due June 1 1942 $5. 358,000 debenturs 66 bonds. Fée also Emplire Oty Sub
wity Co. below;

12_Sl‘l 020
126,140,048

6T L
1, K35, uda

181704010

Tittal not Invome. . ...
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Incoma Account Year ending Dec. 31 1905,
Ravenucs—Subway rentals (chiefly New York Edison Co., $711.752,
and United Eleetrie Light & Pawer Co,, $281,258), $1.000.560, and
miscollaneous revenues, Si2 008 —- 51,013,464
Opernting éxpensis, $154.0672, andl taxes, S1E3430. . C o cecceaacaaaaaa 207,111

Operating fncome 4 2
Non-operating meomo (Lerst) - oo i s amam = e o 23.728

E770,080

‘Total net Income. ... bl e [T TN WA e e 1
677,282

Deductions—Interest on funded debt, $A70, 165, and other Intereat, 1,117

Net corporate lneome, ... ... . 81:2.795

BALANCE SHEET DEC, 31,
1808, 1907,

3
13,283,257

1908. 1907,

477,072
11,241

224,350
.

84
10,430,000
1,875,000

Liakiltios—
Thxes -
21,070 | Int, on fund. debt 206,815
6,400 | Aveounta & bila
46,228 payable - 54,048
Rentipls . e 181

11,323,000
- LB76.000
04,374

Asxetz— v
BUDWAYS oo mas 13,780,910
Tools & fmplema’ts 19,864
Furniture & fixtures 7
[+ 1 S e e R
Materials and sup-

plics
Atc's. recelvable
Corporate deflelt . - -

{0 T B |

Long Acre Electric Light & Power Co.

The Long Aore Eleetrle Light & Power Co. owns franchises which fgure (n s
balance sheet of Dec. 31 1808 at $500,313, while all other sssets aggregate $32,-
116, Ita fanded debit cousista of 500,000 Ist mitge. 50-year 4% bonds dated
1906, 1ts Income account for 1008 shows gross operating rovenued, $3.805; total
operating defleft attér taves, $2 7. Interest on funded’ debt, $20.000; other
Interest deductlons, $45,490 oth nis accrued, S2.400; net corporate defieis,
§46.470, Total necumulated dedoit Dee. 31 1908, §75,275.—V. 89, p. 1143, 280.

Empire City Subway Co. (Low Tension), Ltd., New York,
(Statement for Year ending Dec, 31 1908.)

This company |8 engiged (o the construetion hnd lewsing of underground duet®
or conditits whereln are placed the telephone nnd ||‘J|-p:_n|||h condyetors of mmp:mrw“‘
gperating tn the boroughs of Manhatean and the Bronx snd the conductors of ele¢-
trie Ueht and power companies sooiged In thi prodacilon nod sale m_' eleetrie current
tor Lght nnd power detivered over or by low-tepsion conductors.  'The total amount
Of eapital stoek outstanding |4 ;240 shivres, whereo! the New York Teleplone Co-
OWIS 5 slinres ond the Edison Light & Power Installation Co. (a subsidinry
of the N. ¥. Edion Co.} ownd 6,185 shares,

INCOME ACCOUNT YEAR ENDING DEC. 31 1908
Révenies—Subway reatals (clilelly N. Y. Telephone Co., $532,425
Youpal Telegraph Cable Co.; 233.470; Weatern Union Telegraph Co.,
cand No Y, Edieson Co,, 2:180), S1,148,622, and mlscel-
AUEONS rovenue, S8 T4 o .- o
Opernling expenses, AT 000, dnd taxes, $148,G09

Opernting Incomea
Nop-operating neomi Hintarest)

Total not Ineome
Deduet interest on funded debie .. o.on
Dopdividends (324 % on $4,304,000 stock)

Balance, defieit, for year (atfar dividends)
BALANCR BHEET DEC. 31,
1005 1807, |
Agsels— 2 | Ldabilitles—
11,313,006 11,500,180 | Twxew . =0 - ..
4,235 23 | Hotereat on fanded
| & other debt. ..
macenoas |Acets. payable. .
| Mistellaneous ...
541,70 | Dividends neerued
[ Res'ves for replae’t 100,000 ...oo...
Funded deht_ ... 6,824,000 6,454,000
|8tbek oo 4,424,000 4,154,000
Carporate surplus. 1,314 4,060
Total ooeene---11,768,315 11,700,002 Toral --11,788,318 11,700,602

Thé funded debt, $6,524,000, & classined as follows:  $1,450,000 60-year 18t M.
6a of Conuolldhted Telegraph & Efvctrical Subwiy Co. asstoned, due June 1 1940;
$1.250,000 50-year 2d M. 6a& of Consolldated Telegraph & Electrieal Suliway Co
assumed, due Juoe L 19405 $4,242,000 30-year 1st M. G2, due July 1 1942 $52.000
BO-yesr 2d M, 08, due July 1 1042, —V. B4, p. 274,

General Motors Co,, New York.
(Report as of Sept. 30 1009.)

The company some time ago made an annual report to its
stockholders. Eiforts to obtain o copy were unavailing, but
extended extracts have found their way into print and are
reproduced below. The total outpub of the controlled prop-
erties for 1909, it is asserted, was 28,650 putomobiles, rep-
resenting a total volume of business of $34,000,000. Orders
for 1910 were in October last reported to have already reached
a total of 68,000 automobiles, or above $60,000,000.

The company, it is reported, recently obtained control of
the Blmore Mig. Co., Clyde O.; the Elwell-Parker Electric Co.,
Cleveland, and the Anderson Carringe Co. The 1509, divi-
dend in common stock paid in November last and the offer-
ing to shareholders of record Dee. 11 of $3,000,000 preferred
stock at par are mentioned in a foot-note to the balance sheet:
of the General Molors Co. below.

The officinl tables, given in full in the “Detroit Journal”
of Dee. 13, have been condensed by the “Chronicle” as follows

CAPITAL STOCK OF CONSTITUENT COMPANIES AND AMOUNTS
HELD BY GENERAL MOTORS CO. SEPT. 30 1008,
Holdings

Tot. (Par)

ar. Held. Rapresent,

00 $2,000,000 y$11,049 387

00 408,500 408,500
200,000
175,000

2,020,350
200,000
547,800 "
118,370 232,243

1005, 1907,
b3 £

147,840 8,360
Y 80,081

4,170
597,400

250,025

Mate 38,040
20,041 =g o

R4,406
}28,125 245,630

—Capital Stock—
*Issued. ¥
cesabmensasscnes $0000,000 §1

*500,000 1

400,000 10
tor a00,00 100
. (Lan'g,Mich.) 10
Rap.Mot.V.Co. (Pon,,Mlch.).
Weston-Mott Co
Hellance MotorTruckCo, (Det)
Northway M.&M.Co. (Det.) -

250,000 263,050

Total represented by holdings. . ... ~--310,288,040

* Supplled by '*Ohronlele.” Olds Motor Works Sept. 30 1009 Increased Its
ruthu I;u'.l Iaage of_stock from $2,000,000 to $4,000,000. One authorlty
glves the Bulek pref. stock as $600,000, possibly meaning the authi’ed lssue.

v Sald to Include the value of the company’s Investment In the Cadillac
Company (compare V. 80, p. 228) and possibly also the Ralnler Company
of Saginaw,If, as reported, that company, too, 1s controlled by the Gen-
eral Motors Co. A leading aut bil per understands that the Ralnfer,
Cartercar and Weleh motor car companles have {mm:d under the control
of the General Motors Co., but Is doubtful about the reported Elmore purc-
ohase,—Ed. *'Chronicle,"” i

company—

Bulel fﬁ:tor Co. (Flint, Mich.)
Common
Preforred

D.//fraser.stlouisfed.org/

NET WORTH' OF CONSTITUENT OMPANIES [(OFFSETTING
THEIR CAP, STOCK AND SURP.) ASSHOWN BY BAL, SHIE (=1
Net Worth— | Reprisented by—

Bulek. $11,5640,387 | Cash nykats_ . _ -

Cadlllae - 2,802,700 | Prepald aceounts

Oaklantd 602,013 | Inventories. .

Marquette Branches

Oldseaain

Rapld ___

Weston-Mott

. 85,023,475
31,028
8,620,020
2,104,007

5| Other invests, and accts. 5,034,401

3 Total current nﬁscla“_ﬁzl B13,82
5,008 | Current lablifties 7.:274,041

203,049 e
Worklng eapltal ... _ 314,339,780
Plant accounts. .o .20 6,078,447
Total net worth- ... _$20,418,227| Net - .=-520,418,227
GENERAL MOTORS CO, BALANCE SHEET SEPT. 30 1900,
Assels— | . Liabilittes—
Holdings In constlt, cos. . $16,288,040| Pref, stock (775
Iovestments In other cos. d14.801 par, $100) .
F.':(llﬂllt:ﬂ In stocks owned Com. stock {par, $100) - -
yy constitient cos_-. - $76,081 | Companles & Individnals
Cash . 204,640 | Dividend  (due  Oct,
Notes receivable *188,800|  100D)
Due from cos. & Indlvid's 882,780 | Surplus
Other nssets 47,01

318,381,008 ]

o,

Total ... Total cooooo o _L....518,361,308
z Includes Buick Motor Co., $13,800; Northwny Motor & M. Co., $76,-
000; Séager Englone Works, $100,000. ¢ Inchudes Bulek Motor Co,, 5810,-
7a8; U, O, Durant, §06,331; Natlonal Motor Car Co., $100; Oakland Motor
Car Co., $87; Olds Gas Power Co., $610; Weleh Co. of Detrolt, 55,020,
2The surplusof $7,138 477, it jgatated, remalned after $1,040,000 had been
deducted for deprectation at the varlous plants, patentsand doubtful assets,
Note—~—In Sept. 1000 A certieate was filed Inereasiog the limie of eapltal
stock as follows: Common frone $5,500,000 to $40,000,000; preferred from
$7.000,000 to $20,000,000 (V, 80, p. 723). In Cet, 1000 a dividend of
160% was declared upon the commaon stock, |1ru:,'uhl|: I eommon stock on
Nov, 15 to holders of record Nov, 4, This dividend, It Is understood, In-
creased the outstanding common stock from $4,211,030 to $10,520,075
(V. 89, p. 1144). Sharcholders of record Deo. 11 have the privilege of
subseribine for §3,000,000 new pref. stock, increasing the amount of pre-
forved outstanding, it 15 undemtood, to $0,782,408 (V. 89, p. 1845). The
pref. stock has received its full 72 per annum (AL & 0.) sined and Ineluding
April 1 1800, No cash dividends have yet been pald on com, slock,—Ed
BALANCE SHEETS OF CONSTITUENT COMPANIES,
L. Dated Oct. 1 1000,
Auick, Oaklizned.
- 31L106,080 40,771
20,396 H.052
701,450
103,002
200,700 (net) 128,400

Assels—
Caslt on lgnd
Notes rvecolvable.
Accts: receivable. -
Sundry dehis.
Adv's to creditors.
Inventorles, stocks

Reltanice. Nor'way.
3,004 524,420

107
43,007

4,084,000
1070762
1,026,797

1,014

1,407,633
4220128
Investments. .. .. 17,000
Cas. and Individ's.
Plant aecounts
Mliseellaneous

BED UG
19,002

Total S017,013
Lletlnilities

Capltal atoe

Notes payvable. . 3,27

Acety. pavable. . . 1,014,178

AMiseell. deposits. . V820

11y U ST )

- 810,740,514 $2,008,300 $1408,502 $400,426
400,000 (£ H170.800 $2650,000
116,000 Ao 126,000
Beva anZ0db6 103,408 102,370
14,080

=32, 500,000
3. 278,120

S ades s2.ans
202,018 L)}

017,013 32,008,300 418,002 $400,420

164,280

Total

Z.'The stock of the Bulek Motor Co, (not shown In the report) §8 onder-
stood to he $2,000,000 common afd 500,000 prefervad; towal, $2,500,000,
contrasting with *'a present net woreth,' ag ealoulated by the General Motors
Cay, ol 311,540,480, On this basis the peonmutpted gumpius of the Bulck
Co. would be 39,040,380, ¢ Aler deductloe $50,000 Loy patents, =z The
stook of Olds Motor Works on Oct: 1 was 32,044,250,

$16,746:514

2. Various Dales.
Caditlae, Marquelte.  Rapid,
Augid 1’09, Sept.l 0B Sept.1 00,
0 184,200 804,322
14,060
1,005
215,418
147.208

Weston-A1.
Aseets—

Cash on bhand

Notes recolvable. .. _

Accounta recelvable.

Invantorics ...

Plant accounts

Other Investments.

Miscellnneous

6,020
nd, 860
161,820
" 1,008

oo 4,000,052 3400,025
Liahililtes—

Capital stooke. ..o . -~ 81,800,000  S300.000
Accolits payable. 2,073 17,733
Notes payable

Loans from (ndividuals.

Miscellaneots

$705,880 31,625,818

$500,000 1,100,000
18,107 208,454
47,071

02,548

147,063 87,302
Tolal e e e a2 33,040,632 §760,880  §1,020,810

* The Cadlllne Motor Cax Co. reports “galn for year ending Aug, 31 1000,"
$1,000.382; dividends paid, $675.000; balance, sur., 51,204,882 previous
sur,, $08,327; total sur., $1,062,700. See also V. 80, pi 228
p. 1545, 1143,

58,200
406,021

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING ELEOTRIC ROADS.

Albany & Susquehanna RR.—Special Annual Dividend
from Savings of Rejunding.—As announced would be the
case in the directors’ eircular of Oct. 20 last (V. 89, p. 1141),
the directors have declared a specinl dividend at the rate of
$3 45 per share on the 83,500,000 stock of record Jan, 3,
out of the balance of annual rental of $120,750 to be paid by
the Delaware & Hudson Co, as of Dec. 31 1909, in addition
to the 99, yearly paid by the latier as a guaranteed dividend
direct to Susquehanna stockholders. This is done as the re-
sult of the recent litigation, President George P, Butler says;

Tt 1x expected that the checks for the special dividend will be malled to
stockholders on Jan, 6,  ‘The payment for this year establishes the relation
for the future, so that doubtless hereafter the annual balance of rental in
the same amount will be regularly received from the Delaware & Hudson
Corant abuped b 50 Mo 0 e compty I vl ot
Hw speclal dividend now doclnf-ml.—\f. 80, p. 1141, Vhaigro

Atlantic Coast Line CUo. of Connecticut,—New Stock—
Offer lo Purchase B Certificates of Indebledness.—The share-
holders will vote Jan, 26 on issuing $5,040,000 (409;) addi-
tional stock,to be offered at par to shareholders of record
Jan. 26, subseriptions pa able on or before IFeb. 156. The
proceeds will be used chlegy to purchase at 9714 and_interest
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any of the 55,000,000 4%, B (green) certilicates of indebfed-
ness endorsed in hinnk and presented to fhe Safe Deposit (&
Trust Co., Baltimore, frowm Jan, & to Feb. 16 1910, inclu-
Hive,—V. 80, p, 525, L067T.

Bolivia Railway.—HBond Sale.—Speyer & Co. have nego-
tinted the sale of £1,500,000 tivst mortgage 59, bouds to the
Bandue de Paris eb des Pays Bas, Paris, and the Societe
Suisse de Bangue et de Depots, Lansanne, a branch of the
Speiote Generals, Paris. Beeartivlein V. 89, p. 813.—V, 87,
p. 1532,

Boston & Lowell RR.—New Stock.—The sharcholders will
vole Jan. 5 on inereasing the capital stock from 50,544,400
to 87,110,400 by‘t-hu issue E'If 2,700 new shares, the proceeds
to pay for additions and improvements made pursuant to
the lease to the B, & M. RR.—V., 89, p. 748,

Brunswick (Ga.) Terminal & Railway Securities Co.—
Listed.—The New York Stock Exchange has authorized the
substitution of 5,000,000 stock for an equal amount of the
Brunswick Dock & City Improvement Co., the former name
of the company, with authority to add to the list $2,000,000
additional stoek for the following purposes:

The new stock 14 Lo be fssued Lo :\u.|luirv by exchange the entive $86,750
caplital stock (par $100 of the Mutusl Light & Water Qo., on which I £]
carningat therate of 159 allof the bonds of the Clty & Suburban Ry, Co.,
coverng the cost and equipmeit of the road, which will not be less than
$111,500, at cost, amd all of 1is 500 shares of the capltal stoek: 350,000 of

additlonal eash worklog eaptal, The Hrunswick Company assumes none
of the Indebtedness of glther of the sub-compancs:

Combined Net Incoma for Stz Years ond Ten Months endipg Qct. 31 1008,

Showting & Tl Surplus of $30,106, 1000 (10

1805, 1004 1006 1000, 1907  1H0S. T

M. L. &W.Co. 30,0568 314 476 816,112 *58,010 *§06,540 510,304

Brunsw.Co_df. 6,118 f,7; 0,200 (8,443 df.6,322 16,008 af.4,807

Total sur. .- S.840 7,175 0077 0,000 1,007 dt. 163 BTk

* Qonslderal penditures for I provements were charged 1o operating
exponses during g parfods. Conmpare Vo A0 p. 777, 528,

Chicago Great Western RR.—Liglgd.—The New York
Btock Fxehaniee has listed $12,612,800 preferrved stock trusg
certificaties and $20,806,000 common stock trust certilicates,
with authority fo add from time to me $28,400,100 addi-
tionnl pref. slock trust coertificntes and 524,348,700 common
gtock ftrust eertificates on notice of issuance for the purposes
stated in the plan of reorganizntion of the Chicago Gireal
Wostern Rutleay, V. 85, p. 1407, making the total amounts
to be listed 41,021,400 pref., $45,245,600 common.

Earnings Bafore Reorganization.—The new company took
possession Sept. 1 1909, Before reorganization results were:
I'neame for Fisonl Yoar epding June 1y 1009 gnd 1008, fueluding Receiper-

ship Operaliong,

100808 100704, i LOO8-00. 1907-08.

L 8 |, ~Eledyel— 3
LOLE00 A0 e, on'fd. debt. 712,440
B85, 2701 ot onnotes pay. 613,420

— — | IProp’ty rentsipd - 640

1,008,051 | Hire ur equipm'y 22
SO0T510 AN D & Dett's.
1 OLher dadnet ns.

Oper. Ine L0664, 380 — —
Misae, Ineomo id,01: 0,300| Total charges. 2,164,800

QPEK: POvEn(e 10,710,816
Qper: expenses B003,061
1,082,148

AUnan

Netap, rey
Taxes aeorund
8,739

2,074,208

400,008

Tot, Incomy 1,346,423  1.69%,640 | Balance, deflcit. 508,441
Frcame for Month of Augist 1900, Under Rocelvirs,

il o, Net. Chargns.

S147. 860 507,400

74,100 10,400

21,401 22475

$213,007  S100,474

Chicago Great Weste
Muson Clty & Fort g

ge .
Wilsconsin Minnesoty & Pacltio B 644

Total . 51,011,308

—V. 89, p. 1482, 1346,
Chicago Milwaukee & St. Paul Ry,—Listed.—The New
York Stock Exchange has listed $25,165,000 addifional gen-
eral mortgage 49 bouds, series A, due 1989, making the tofal
amounk listed $438,841,000 recently sold to Kuhn, Loeb & Co.
and the National City Bank, Compare V. 89, p. 1596, 1541,
There are also $8,050,000 3477 lhnmis of this issue.
Purposes for Which $25,165,000 SBonds Now Listed hage been Fisuad.
o votlve $12,4567,000 underlying bonds, § for &, vig.:

Various undertying bonds; interedt ¥ to 8%, due 1807 Lo 1006.31,430,000

Southwestern division fa, due July 1 1009 e 040,000

Dubuque: division Ga, due July 110200 0 ... 1,045,000

Wisconsln Valley diviston 85, dueJuly 1 1920 __ 277,000

Terminal 68, due July 1 1014 . A 25,000

605 Income, due Jan: 1T 16100 . 4,200,000

Wisconsin Valloy RIT. 78 due 1,102,000

Towa & Dalota divislon extension 78, due Joly
To consbruet and :rurclmsagundrx lines (468.31 m.

Chamberlaln to Rapld Clty, 210,23 miles

Albert Lea to St. Clalr, 30,37 miles o

Wauzckn to La Farige, 51,07 mile

Burcka to Linton, 49.156 milea.

~Varlons lnes, total 157.74 mil
For second maln track. = = 1,800,500
For additional equipmen 4,802,740

Offer of Exchange.—Plymplon, Gardiner & Co., New York
and Chicago, offer to buy honds of the system due in 1910
in exchange for the general mortgage gold 4s, due 1989 (with-
out option of earlier rederuption), a first mortgage on 3,199
miles at $16,462 per mile, and in addition & junior mortgage
on 2,660 miles.—V. 89; p. 1596, 1541,

Ohicago Rock Ialsndw& Pacific RR.—Sale of Bonds lo the
Ch. R. I, & Pac. Ry. Lo.—'i“hc following official statement
was pub out on Dec, 18 “The funds used by the Chicago
Rock Island & Pacific RR. Co. for the redemption of its
outstanding collateral 5‘}",1, ‘bonds (aggregating $17,364,180,
redeemable at 102)4, calling for $17,708,282.—Ed.) were
provided in part by the cash purchase price received from
the St. Louis syndicate and in part by the sale of $7,500,000
new bouds, The latter mature on the same date as the former
b8, namely, Sept. 1 1815, and bear the same rate of interest.
They were purchased by the Chicago Rock Island & Pacific
Ry. Co. and are carried in the treasury of that company.”

The common stock of the Si, Louls & San Franclsco has been recelvin
no dividends, and 1ts sale, accompanled by a net reduction of $9,464,18
amount of the funded debt created on ageount of the urchasg, re-

ST 000

in the
lleves the IRock Island Company of an annual fixed charge of $403,200.

The gale of the $25.040.300 commaon stock of the St. Louls & San Fran-
clyoo s understood to bave reallzed the Rock Teland 8754 76, or $10,852,012,
which, with some §6,045,000 from the sale of the new bonds, provides for
the paymoent of the collaternl bonds now called for redemption.  Thealore-
sald stock wis nequived by the Issue for cach 100 share of 60%, In the last-
nated bonds and an egual amount of the stoock of the Rock Islind Com-
pany, The loss to the Rock Island Company from the sale 1s, therefore,
fieured about as follows: $17.464,180 Rock Island common stovk (valuod
ot Eay 40} . $6.045,672; Interest on coll. b8 from Sept. 1 1803 to Feb, 1 1910,
$5,043,350; amount supplied to retirécoll. Bs, $0,045,000; total, say $18,~
234,000 ~V. 80, p. 1006, 1511

Cleveland (Electric) Ry. —New Ordinance Passed and de-
cepled by Company Subject to Referendum,—Judge Tayler on
Saturday last rendered his report on the valuation of the
eompany’s property. The City Council therénupon passed
an ordinance based upon the same renewing the grant of the
company ko operate on existing roads to May 1 1934, subject
to the right of the city at any time to purchase the property
at 1109, of the ecapital value ag fixed in accordance with the
terms of the ordinance on and after Jan. 1 1918 or to designate
a purchaser or licensee in the place of the c:unﬁmn)‘ on
payment of the same amount, The franchise has been ac-
cepted by the company, but is subject to o referendum, The
election, it is thought, will not take plice hefore about
April 1 next. The ordinance is advertised in full in the
H“Uleveland Commercinl Bulletin® of Dee. 19.

The Councll op Dee. 20 by & vote of 24 to 6 passed an ordinance granting
A new franchise oo i number of existing lines on which the present Iranchises
explre Jan, S nmd 20, The new franchise cxpires June 1 next, bul s reyocs-
ble st any time after Jan. 26 and becomes [pso’ fanto vold when the Tayler
ordinance has been affirnmed by referondum vots,

Juige Tavier places the value of the phyelcal property at- - $17,511,806
and the franchise value at $3,615,844; total, 221,127,151 ngreed Forest
Clity valuation, $1,805,000; total valiatlon, $22.082,750; a reduction from
the Goll-Jphnson valuatlon for the purposes of the ordinance of April 1008
of $1,050.881. The valustion urged by Mayor Jolinson wasy about $12.-
000,000 and that by President Andrews about $27.000,000. ‘To this
amount of $22,942,750 I to be added 31.158.300 Interest acerued hut psed
1o equallze stock volue and not to be pald; belng the equlvident of 895 upon
$12,870,000 for the perlod endiog Jao. 11010, making & total of $24,001 -
060,  From this wate 18 dedueted the bonded debt of $5,125,000 and
floating Indet A48 0f Jan. L 1008, $1.288.000, br $H416.000 1n wll,
Teaving $14 agrecd addivon to equalize stoek value, 550, making
the ** P §14,075,000; with such additions thereto s
may from 4 AuAnE o the provisions of linanee,
The valuation is 1 for the purpose of Nxiog the 1

th th ty.or s« # property by the amount of
Tuture itireniont NEW pay-as-you-onter cars and 79%
of thie cost of reme nd-You-cutur ek, 'The alty has
Ll right Lo pui mentl of 110% of the value of the
property 1o b In o manner diferent from tha
above, partlial ¢ spoclied N

The Initinl fare {5 to e 3 vents with 1 ¢
rebate, this mte to bho conthoned unedl faliun
}:\ Wil East Cle

stra for trausfers without
to earn 0% on ' valustion L&
dand fare to be 6 cents, peécording to lts eontrace.
ale far othir 41has 0 eents, or 11 tickets Tor 60 ocents, arcording Lo
voniracts,  The maxis L fare 15 to be d copts single fave, oFf 7 tleliels tor
A quiarter, sith 1 cent for trnnsley wlthout rebate:  The gomphny's sched-
ulés and rontes are to be subjéot o the supeirvision of the elty, £he =ame
A the rates of fare to bBe flxed 50 8 Lo net the compiny & roturn-of 6%
on the valyngton of the properey and permit of the malntenanoe: sl all
times of & so-ealled Toterest fund of b least $500,000.—V, 88, p, 12251888

Delaware & Eastern Ry.—Bonds Offered—The Short,
Stanton, Worthington Co., Chieago; as agents for Searing
& Co,, New York, are offering at 0216 and interest the unsold
portion of $1,070,000 first mortgage 5%, gold bonds dated
1907 nnd duae July 1 1057, but eallable after Jan. 1 1910 at
105 and int. on D0 days’ notice. Tolal suthorized isye
£6,500,000, wviz;: “Underwritben in England, 33,500, 000:
reservied for future requirements, subject to further orders
of Publie Service Commission, $1,030,000: now offered to the
publie, $1,070,000. See full particulars in V. 80, p, 721,

Detroit Toledo & Ironton Ry.—Majorily of General 4a
Doposited—1'ime  Extonded —The protective committes; of
which Otto T. Bannard is Chairman, announces that more
than o majority of the “general lien and divisional frst mort-
gape 4% gold bonds” having been actually deposited with
the eommittee, the committee has extended the time for
the deposit of bonds with the New York Trust Co. to and
ineluding Jan. 10 1910,

Certificates—The receivers on Dee. 10 notified the Ohio
Railroad Commission that it would shortly apply to the
Iederal Court for authority to issue $1,000,000 additional
receivers’ certificates for improvements, (V. 89, p. 1541.)

On Feb. 26 1908 $300.000 certifcates wére suthorized, of which $250,000
bedring 679 Infercsi have been lssued.—V, 80, p 1666, 1541,

Du Boias Electric & Traction Co.;, Du Bois, Pa.—New
Director —George B, Atles, of the firm of George B. Atlee &
Co., stock and bond dealers, Philadelphia, was recently
glected a direetor in this company.—V. 81, p. 1701.

Elmira & Williamsport RR.—FExlension of Bonds.—The
$063,000 first mortgage 6% bonds due Jan. 11910 are to be
extended at 49;. Holders will receive cash at maturity or
may avail themselves of the right of extension offered by
the Northern Central Ry. Co., lessee,—V, 28, p. 253.

Frederick (Md.) RR.—Consolidated Company—Bond Issue.
—The company was organized on Dee. 7 as a consolidation
of the Frederick & Middletown RR, (V. 84, p. 1427) and its
leased line, the Jefferson & Braddocks Heights RR., and
the Washington Frederick & Gettysburg Ry. (V. 89, p.
530; 18 miles at present operated by steam), a total of about
33 miles. The new company will also ussume the lease of
the Mt'. rsville & Catoctin Electric Ry., 534 miles, expir-
ing Feb. 1 1914,

The authorized caplital stock Is $1,500,000, of which $1,250,000 s com-
mon_snd §200,000 preferred, Press reports state that the new company
will issue about $480,000 honds and that all of the Interest-bearlog obliga-
tlons of theé old companies, a ﬁtlnr $610,000, will be retired. Prosf-

T
«t, Bmory L. Cobentz: Vice-President, Dr, Frankiin B, Smith; Treasu
e 5a I Haller: Secretary, Charies C. Waters. thy Kt

Frederick (Md.) & Middletown RR.—Consolidation.—See
Frederick RR. above.—V. 84, p. 1427.

Grand Trunk Ry.—Securilies of Subsidiaries.—Notice is
&\’:en that the company will apply to the Parliament of

nada for an Act authorizing it to acquire by purchase or

hitized for FRASER
p://fraser.stlouisfed.org/
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otherwise, and hold, hypothecate, sell, or otherwise dispose
of bonds, debentures or other securities issued by the Ottawa
Terminals Railway Co. and by the Grand Trunk Pacific
Terminal Elevator Co., Ltd., respectively.

The Elevator Co. was Incorporated Dee. 24 1008 with $1,000,000 stock in
5100 shares to lease the “terminal elevator and warshouse ereotetd or to be
erected on the grounds of the Grand Trunk Pacile Ry. In Fort Willlam,

nt.” On Jine 30 1909 the Grand Trunk Ry. owned $2060,000 stock of
the Ottawa Termlinalg Ry, Co,—V. 80, p, 1544, 1372,

Houston Belt & Terminal Ry.—Listed. —The New York
Stock Exchange has listed $2,225,000 first mortgage 5%,
bonds due 1937, but subject to call at 105 on any interest
day after July 1 1917.—V. 88, p. 1313.

Indianapolis & Louisville Traction Co.—Second Morl-
gaye. —A second mortgage has been filed to the Colonial Trust
Co. of Pittsburgh, as trustee, to secure an issue of $600,000
bonds (following the $1,250,000 1st M. 5s), of which at
least $400,000 will be issued in leu of and in substitution for
400,000 69, notes, made in 1907, and now being called in,
The remainder of the new bonds may be issued from time to
time for other purposes.—V. 83, p. 155, 562; V. 85, p. 703,

Towa City Ottumwa & Southwestern Electric Ry.— Naw
Project —This company has just completed a survey and
secured u right of way for an electric line between Towa City
and Ottumwa, In. The road, it is stated, will be 69 miles
long and pags through the most fertile part of the State and
tap a section heretofore somewhat remote from railroads,
The company was recently incorporated in South Dakota
with 82,500,000 authorized stock,

Jefferson & Braddocks Heights RR.—Consolidation.—See
Frederick RR. above.

Johnstown (Pa.) Passenger Ry.—Offer of Faxchange —
Minority shareholders were permitted to exchange their hold-
ings for American Railways stock, share for share, at the
Johnstown (Pa.) Trust Co. until Dec. 23. Compare V. 89,
p. 1506,

Kansas City Mexico & Orient Ry.—New Vice-Presidont.—
Jerome F, Wallace, Chairman of the board of directors of
Westinghouse, Chureh, Kerr & Co., has been elected Vice-
President to succeed the late George Crocker—V. 89, p.
778, 348,

Report.—At the request of the Finance Committee of
London and a number of American stockholders in
Amerien, Vice-President and General Manager It. Dickinson
and J. T. Odell, Vice-President of the Bessemer & Lake
Frie RR., have recently made n report on the property and
its prospects.—V. 89, p. 778, 348,

Kansas City Street Railway & Light Co.—Called Bonds.—
Forty-nine ($49,000) first mortgage 5% bonds of the Corri-
gan Consolidated Street Ry. dated 1886 have been drawn
for redemption on Jan. 1 1910 at 110 at the Central Trust
Co., New York City, trustee.—V. 89, p. 1507, 1347,

Metropolitan West Side Elevated Ry., Ohicago,—/[)ivi-
dends to Be Resumed —At the regular mecting of the board on
Dee. 21 p statement was authorized to the effect that it is
the opinion of the directors that the financial eondifion and
the enrnings of the company will warrant n l‘usutu;l}t.iuu of
dividends on the preferred stock in the next calendar year
at the rate of 39 in four quarterly payments, beginning
March 1" The last disbursement on the preferred stock
was 34 of 1%, on Sept. 30 1907 —V. 8§, p. 1313.

Minneapolis & St. Louis RR.—New (){{i{:m's.—-’l‘. P. Shonts
has been made President, to succeed Edwin Hawley, who is
now Chairman of the Board.—V. 89, p. 1276.

Minneapolis 8t. Paul & Sault Ste. Marie Ry.—49% Leased
Line Stock Certificates—Wm. A, Read & Co., New York,
Chicago, Boston and Baltimore, are offering, by advertise-
ment oo another page, at the market price (yiclding about
4.40%,), this company's tax-exempt “leased line 49, stock
certifieates,” total authorized $12,500,000; outstanding,
approximately $10,262,300. These certificates wore issued
in exchange for an equal pmount of preferred stock of the
Wisconsin Central Railway Co. deposited with the Banlk
of Montreal under a trust ngreement.  They represent, the
direct and uneonditional pgreement of the Minneapolis St,
Paul & Sault Ste. Marie Railwiy Co. to pay the holders
thereol the equivalent of semi-annual dividends on the stock
deposited in trust, al bhe rate of 49 per annum for 99 years,
The Wisconsin Central is additionally eontrolled by the
terms of o lease for 99 years and by purehase for cash of a
majority of the common stock of $17,500,000. A circular
further says:

The paymenls on the feased line stack certilicates are a prior clatin on
thie garnings ol the “Soo” Ry, to the dividends on Its own peeforeed stacl
paylng 7% dividends per anuuil - and common paying 6% pee annum,
Af the present quotations of nbout 143 for comman stoek and 160 for

veferred stocle, the market equlty: in the stocks rankiog after these Tedaed

Ine cobtifleates 13 approximately $46,500,000.

The Income dccount of the “*Sao’” ]’l,‘,'. for the fzeal yenr ending -June a6
IN0G shows sumlts of 82,098,645 over-all Qxed chirgea, Including interest
acoriied o rhe leased linge certiffentes, or over Nive times the dividend on
the rotal authorized leased Hne eartifcates, TS ls [reespeetive of any
furplus from the Wisconstn Central Ry, , 'which, however, n Indepond-
ontly. operated sgninst strong competition, reported  surplus over fixed
chirges of 53,020,800 Jn the Bix years to 1008, o an average of £653,000
per annum.  Lta preferred stock was placed on. o 495 basls In 19038, Cur-
fent veports show very large inoresses tn sarnings by both compantes,

Aomnjority of both® the preforred and common stoek of the "Soo' Ty,
has long bepn owned by the Canadian Paciie Ry, Co. 'The leased Hie
stoglk I8 therefore a Nxed lncome oblligation of one of the most valuable
of the Cansdian Pacifie Ry, System lnes, [ssued In acequiring control of o
profitable rallway which now serves ns the Chicaygo Terminal Division of
the O, P27, K. Svstem of 13,400 miles.,

The Wisconsln Central Ry, proferved stook deposited with the Bank of
Montreal 5§ entitled to 4% -{1\' denda per anpum beforg any payment Is to
big maile on the eommon stook and s further entitled to shive equally with
the comimon stock I dividends pald In an yearabove 494, THe prefertol

b://fraser.stlouisfed.org/

stock 19 also entitled to eclect & majority of the directors at any time divl-
dends at the rate of 47 per annum bave not heen earned and pald In cash
on the Issue for two tuccessive years. The Minneapolls St, Paul & Sault
Ste. Marle Ry, Co. Is, however, directly obligated to pay 4% per annum on
Its leased lne shares Irredpeotive of any results of operitions of the Wiscon-
aln Central Ry. Co. or any actlon In regard to dividends on Its preferred
shares, or even If the lease should be canceled, 'The lease 18 far a term of
0g ?re.-nm and provides for the operation of the two [lnlijel'lll?s & 4 system
with preferential diversion of business of the Minneapolls St, Paul & Sault
Ste. Marle Ry. to the Wisconsin Central Ry, —V. 890, p. 1607, 003,

Mobile Jackson & Kansas Oity RR.—/[Reorqunization No-
tice.—See New Orleans Mobile & Chieago RR. below.—
V. 89, p. 1540, 1411,

Nashvyille (Tenn.) Terminal Co.—New Bonds.—A mortgage
has been filed to the New York Trust Co., as trustee, to
seeure 53,000,000 bonds, of which 81,000,000 are to be issued
only to refund. the $1,000,000 first mortgage 55 of 1902,
Mercantile Trust Co. of St. Louis, trustee. Compare
V. 74, p. 830, 577.

New Orleans Mobile & Chicago RR.—Notico to Depositors
of Stock of Predecesor Companies.—The reorganization com-
mittee notifies depositors of stock of the Mobile Jackson &
Kansas City RR. Co. and the Gulf & Chicago Ry.Co.,under
the modified plan dated Oct. 1 1908, us follows:

The second Installment of $2 60 per share of the payment required from
stockholders by sald plan has been called and s payable on or before Jano,
1071810 at the Metropolitan Teust Co,, 49 Wall St. ~ The certileates should
be presented for endorsément as to the payment.

Depositors may at the same time pay the remalning Installments and
depositors paying all Installments in full will, at thele optlon, recelve credie
on account of such payment for all coupons re presentiog Interest upon
mortgage bonds of elther of the above named rallroad (.-uulrnules maturs
Ing July 1 1008, or earller, upon surrender of the duposit recelpts represent-
Ing such coupons,

Interest at the rate of 5% per annum will be allowed upon all payments,
L0 be adufsted upon delivery of new bonds, Payments from depositing
atockholders reslding abroad will be received up to and [neluding Jan, 24
1910, —V. 80, p. 1042,

New ¥ork Oentral & Hudson River RR.—Listed,—The
New York Stock Exehange has authorized to be listed on and
after Jan. 3 the $44,638,000 additional eapital stock recentl
offered to stockholders at par on notice of payment in full,
making the total amount to be listed $223,260,000. Come
pare V. 89, p. 1223, 1411, 1542,

Purposes for Which §44.658,000 Additional Stock 15 1o be Used,
Ta retire $21,960.015 of the d-year 5% notes due Feb. 11010 .521,900,015
IFor gew equipment not to exceed 7,000,000

To apply on Grand OCentral Improvements, clectrification of
lnes and additlons and betterments = 18,001,380

(Fross Oper, Net
ue.  Hepenue.

Tures
Paid.

Other
Ihieame,

Hulanee for,
IDHvidends

Firad
Chilrdges,

3 ~ s 5 § 5
70,010,010 25,414,151 3,686,886 0,423,147 18,045,868 11,104,555

0B A 23T ERC TR D000 1 Ciss Praieas O | ieis B

Dividends at the rate of 5% on (he stoclk call for $7,413,000 for the ten
months, leaving a surplus of $3,061,5545, 80, p. 1542 1480,

Northern Securities Co.—Dividend Reduced.—The divec-
tors on Dee. 20 declared o dividend of 2159, on the capital
stock, payable on Jan. 10 1910 to holders of record on that
date.  From 1806 to 1908 annual dividends of 5% were
paid, but in January 1900 only 49,.—V. 88, p. 475, 154.

Pennsylvania Company.—Dividend Increused —This com-
pany, whose 860,000,000 capital stock ig owned by the Penn-
sylvania I, Co., will on Dee. 31 pay & semi-anntl dividend
of 59, cootrasting with 325 last June.,

Anaual Didldend Recard | Par €ent) .
LR TR0 05 to ‘00, 1001, 1002, (908, 1904, 1005, 1006, 1007, 1008, 1900,

R None, ] h) 4 a i) ] 7 7 8
—V. 80, . 847,

Pennsylvania RR.—Increase in Other Ingome.—See Penn-
sylvania Company ahove,

Stock Listed —New York Stock Exchange on Dee. 23
reported $393,655,200 stock asoutstanding and listed, Com-
pare V., 89, p. 1543, 1481,

Pere Marquette RR.—Lisled.—The New York Stock Ex-
change has listed $12,230,000 refunding morteage 4% gold
bonds, of which 89,207,000, Nos. 1 to 8,207, inelusive, bear
the gunranty of the Cincinnati Hamilton & Dayton as to
principal and interest.—V. 89, p. 1598, 1543,

Pittsburgh Cincinnati Chicago & St. Louis Ry, —Dividend
Inereased —The directors on Wednesday declared (along
with 2150, on the preferred stock, paynble Jan. 15) o semi-
annual dividend of 21497 on the 528,647,400 common stock,
payable Feb. 15 to holders of record Feb. 5. This inoreases
the annual rate for the common shares to 59, conbrasting
with 497 per annum in 1907 to 1900 inclusive und 39 in 1002
to 1906,

Frevions Diefilund ftecard (d'er Cend).
1787 Lo D8y 00, 00, 01, 102 1008, 00, 07, 08, ‘0,
L (1] 3 3 4 b yearly, i y

48 O 0 f

~Jyourly- 4 1 1

DIVIDENDS—
Preferred I
Cammon. .. .. 0 i ] i

—V. 84, pp. noa,

Rock Island Southern Ry.—Honds Offered.—Leéwis Bros,
& Co., 60 Devonshire St., Boston (successors to Mason,
Lewis & Co.), are offering at par and interest, by advertise
ment on another page, the ansold portion (less than one-
third) of the present issue of $1,000,000 first morignge 59,
gold bonds, dated 1908 and due Jau. 1 HHT, bub redeemable
at 105 and int. after Sept, 10 1914,  Denomination $100,
S$500 and 81,000, Interest J. & J. at the Western Trast &
Savings Bank, Chicsgo, trustee, and through the Old Colony
Trust Co,, Boston., A eivoular says In suhstates:

Capital stock authorlzed, 32,300,000, Bonds authorfzed, §2.800,000;
bonds Issued, $1,000,000, Hemalplog $000,000° bonds can . only be lsaued
for the purchas: or acquisition of any rallipad cow of hereafter conneoting
with the rallway: providing the uet earnings of the lolnt roads for the sis
months next preceding sich lssne are 1 4 thoes the (oteiest charges on the
bonds thet outstanding, plus those proposed to e then lssued.

Abstract of Letter fromi Pres. B, C, Walsh, Monmouth, 1il,, Dee. 1 1000,

Thils Isaue Is o Neab and only mortgage upon & steam and eleetelo sallroad
arganlzed under the steam ralltond lnws of Uilools, running due north
from the ety of Monmoutlh to a connection with the Chlcagoe Hoolk sl
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& Paciio Ry, & distance of 31 mileg, and thenee operating into the city of
Rock Island, 20 miles, by lease over the Chleago Roelo Island & Pacllic Ry,
The constructlon company s under contraet to have the road ready to
aporate by steam between Monmouth and Rock Island by .r\’nrll 1 1810,
and there 15 no reason to doubht wil do g0, ‘The pagseager business will be
handled by electrieity and the Delght Dy steam, The power house at
Bdwards ftt\:._-r will be eompleted by Aprll I 1910, [The Rn_g.l: Island
Southern: Ratlread 18 a projected extension from Monmoith to Galeshurg.
about 18 miles.—1Ed.)
Estimuated Annual Laraings ab ok of the First Yeir,

venlngs o 8Ta0,000 | Interest on $1,600,000 bonds. $50,000
Net earnings __ 875,000 | Surplus . - 285,000

The road 1s fully napesd and will begin operstion under the most favors
able elrcumataness. T construction 1§ the very be Excepiing at
Edwanls IRRiver, where there 18 a gradie of 134 (now b p removed), thi
maximum grade 2 A 0f 19, with an average grade of 14 of 195: rally arg
75400 tlos of oak and cedar and 2,640 to the mile; ballast, grayel and cin-
ders: bridges, &, constriteled to carry the 125-ton éngines of the Chlcago
Roole 1sland & Paclic.  Pole line constructed of eypress poles 456 and 05 [b,
o, with 8-in, taps. The company operates pver (ks own private right of
way of aomintmum, wldth of 100 16, excepting In Monmouth,  Population
seryed, over 1H0,000:

The (»m||!{:.-my’ﬁ terminals at Monmouth are valued at not less than $100,-
oon. At Boek 1sland the company Has leased the terminals of the Peorin
& Rook Island rmad for 25 years and hag the Jolnt use, for sgme period,
through lease, of the Rock Island depot,  In Davenport 16 has leasud from
the ety the depot terminals of (he Burlington Cedar Rapids & Northern
R, Co. practieslly In perpetulty,  The company has trafflc arrangemonts
with the IRock Island system and at Monmouth will exchange traffic with,
the Santa Fo, [own Centraland C, B, & Q. RR,

The Chilcagoe Hock Island & Pacifie Ry, Co. has Installed o 1,600-to60
ateel tipple conl mioe st Mathoryile, now cotmpleted, whioh will ming
from 1,000 to 1201 tohs perday The Alden Coal Co; at Mathervitie shonld
do rully as well,  The mine conveplled by the Roek Island Southern Ry.
U, will talce out abont 800 Lo 1,000 tons o i gelllng the lump coal and
using the ege coal for Ity eneines, and the s 5 ab It power hot
These mines ave slyeady opernting sod malkl shipments.  'The aggregate
output from Mathesvilie should amount to 2,000 tons par day within se
montha and 33,000 ¢ doy withinopg year,  On aegount of th
fmity of Moline, Rook Island and Davenport, this poal commands o ready
sale, owlig to a rate of 58 cents per-ton Into Hock Inand as compared with
75 cenlg per ton an other Un i toring the same market,

Monmouth is & manul oelly, whlle Itock Island, Alollne and Day
enpory, with Bettendo L Mol ave i comblned popu
Intlon of oyer 11 v gres nid jolbing contie.
Near Pope Creale, It i 1 aores of A K-foot
veln of coal undeveloped exe ack of rallway facilities.
The lovxl busine wuld | All of the Tands are elech amd under
cultlvatlon. ‘I DI DAny's dlosest competitors are 12 miles o the cast
antd 20 miles to the west, and [t ling s 14 s ghorter hetween Bock Istand
and Monmouth than the O Bo&Q, RR.—V. B4, p, 104, 52,

8t. Louis & San Francisco RR.—Price Paid for Common
Stock —See Chivago Rock Island & Pacific RIG. above.—
V. 88, p. 1505, 1545.

San Pedro Los Angeles & Salt Lake RR.—Neaw Morlyage.
—The shareholders on Dee, 21 authorized the new 860,000~
000 morkgage (1) for the retivenient forthwith of $40,000,000)
first mortgage bonds, and (2) to provide $20,000,000 bonds
to be reserved for extensions and improvements.  Compare
V. 80, p. 1142

Seaboard Air Line Ry, fledmond & Co. Represented on

- . 5 " g e

FErecutive Committee~—"The oxeoitive commibtee has been
inareased Trom eight to nine members by the addition of
Franklin Q. Brown, of the firm of Redmond & Co.—V. 89,
p. 1543, 1484,

Texas & New Orleans RR.—T'exas Eight-Hour Telegraphers’

¥ e v & y

Law Held Invalid as Conflicting with Federal Statutes.—The
First Court of Civil Appeals at Galveston, Tex., on Dee. 17
affirmed the deeision of the Distriet Court of Liberty County,
which held uncoustifutional the eight-hour law passed by
the Legislature.

The law provided that 1L zhell be unlawful for any rallrond, telegraph or
tolepbione operator W work more than & Hours in 24 consecutive houes at
such occupation, excepnt In amergencles, when 2 hours' additlonal duty 1§
permitted! and ang suall operator violating this section shall posy o Nne in
any smim pot less Lhan $26 0ot more than $100,  The law does not apply to
statlons where the sevvice of only oni ulrn.-r.-nlnr 15 needed,

The decislon 18 hased on the ground that the statute 1s In confiict with
existing Federalatatutes on the same subjeet; allowlig 9 hours as a working
day, and the State's 8-loue Iow 15 (o conleb for the reason that rallrosds
are practically Inter-State methods of communiention, and necessarily
the Federal Iaws must tako precedencs:

The contentipn of the company that the Iaw abrogited the right of
contract wns not passed upon by the higher conrt.—V. 80, p. 1425,

Third Avenue RR., New York.— Farnings—See report
on a preceding page.

Reorganization Plan.——The Public Service Commission,

e o i . B . r T
I'irst Distriet, has bevn listening this week to a discussion
as to the modified reorganization plan,

Beevlver Frodedel W, Whlteldge s quoted as iforming the Commlssion
that there has boen o galin In gross camings from $2,578,724 tor the perod
July to. Navemhber 1008 to 60,540 for the saine perlod In 1000, He
s expended 55,681,000 on restoling  the properiy=—83,000,000 o0 cars.
From present Indleations Lhe husiness of the road, he belleves, will inerease
HeXL year by $200,000 The expenditures, however, will he sveater than
last yenr: (‘ does nor think that the operating expenses will be loss than
B of the rros oarmings.

Tn s applicatinn hie ¢

A il Sept, 30 g8 56,304,7

ymittee, It 15 stated, veports the gross earnings
10} net garnings as $2,2710,880, and

adi0yatter paying the Jote o the Jirst mortgage bonds
and other chirges, bt exclusive of the Interest on the consols, ‘The plan
LV, 80, . IR wiliees the txed chaores from about $1,800,000 to $881 ,-
6ot the projt I adjustment bonds belng ineome honds,

Under U plan 1818 areangod to mise $7,200,000 new money, wifeh the
stockholilers are to subserine, receiving therefor $6,400,000 of the new
refunding bowds and Bavine thelr stookhnldings veduced to 45% of the
presenl el value,  “Fhie holders of $&7, 500,000 outstanding ¢ I mort-
gage bonds for gaeh 31,000 hanl and ovendoe loterest would recelve $2a0
stock, $250 rafunding 18 and S600 Ineomes,—V, 80, 1, 1184,

Toledo & Indiana Electric Ry.—Receiver's Sale.—Receiver
C. 1F0 M. Niles, it is anoouncoed, will again sell the property aft
auetion at Toledo on Jan, 18, the upset price to be two-thirds
of the appraised value, or about $614,000.  Compare V. 89,
p. L5643, 1484

Underground Electric Railways Oo. of London, Ltd.—
Pro{mm-rl Murger of Controlled Tube Companies. —We are offi-
cinlly informed that application will be made in the enguing
gesgion of Parlinment llr.r authority to amalgamate the Great
Northern Piceadilly & Brompton Ry., the Charing Cross
[unston & Hampstead Ry. :m{[ the Baker Street & Waterloo
Ry. companies. These three companies are eontrolled by
the Underground Company of London and are operated ns
separate undertakings but under the same management.
The smalgamation will do awny with separate boards of
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directors and separate officials, and will facilitate the gen-
eral traffic arrangements.

The tatal outstanding caplital of the three compantes at the present time
la £15,040,000, consisting of debentures, preference stock and ordinary
ahares. ‘The espital of the amalpamated company will be £18,500,000
The name of the new company will be the London Eleciric Ruihvays Co.,
Sir- George S, Gibh, the present Chaleman of the three companies, wil be
Chalrmun of the new company. and Mr. Albert H. Stanley, who was for-
merly General Manager ufl the Publle Serviee Corporation of New Jersey
will. be the General Manager of the new company.

The holders of the new company's stock will hyve the ndvantage of a Hen
on the three lnes, Instead of, a8 at present, on only one concern,.  The new
comipany will control over 22 miles (double tunnel) of clectric rallway
Qub of the new capltal, £400,000 of the debanture stocek 15 1o be [ssued for
Hew works and general purposes of the amalpamated company ., the prioctpa
works being the gtruction of the loop llne from the present terminus o
the Charing Cross 1Suston & Hampstead Ry., under the South-Eastern &
Ohatham Ry. statlon at Charing Qrose, to Vietoria Embankment, where
I will connect with the Baker Street & Waterloo Ry. (Embankment Sta-
tion) and the Metropolitan District “i" (Chiaring Cross Statlon), By
means of this extension, It Is anticipated that a age increase of through
traffle wijl be galoed. It [ alse proposed to make certain additions at
Qxford Oirons [0 otded to hetter cope with the Inpreased trafrtle.

OF the remalnlug now capits i (il b ued In ordinary shares,
400,000 Wil be pal I T v iy e of the existing
Indehtodniss of © to the Underzroumd Co, for extrs works
0 fed out by th 7. and not Included in the ordginal eon-
struotion contrac and the balanee will be avatlable for the general pur-
poses of the an mated company,

Nt Effect of the Neto Financiol Proposal,
Present
Three Cos
Debontnies £3,800,000
Proferred . i---. RN Su b 5 i
Orilinary < e el T e e — 3 H ALD

It f8 Intended to exchange the debenture stock 3 present compantes
Tar the debenture Afualpamated company at par; and to ex-
chiange the 4% pr s ghin of the Plecadilly Ca, and the Haler Strent
Co. Tor 4% prefere tocke of the amalgamated company at par,
Aceording 1o the estimates which have been carefully compiled for the
vear 10t (the Arst compl vonr hiter the amalpnmation), the SUrpius net
roveniges of the .'imah;;:mnlttf campany, after the t
£4, 200,000 debanture dtock and 4% on £3,150,000
will e about £00,000, whicl will be avallable
dividends.  Apvroximately 11,000,000 of ordir
Underground Co. and b been deposited as

The brist deed Seguring thar company’'s pri
At 1w and Ineome bonds.—V. 80, p. 545, -i?%.

Utica Southern (Electric) Ry.—Exlension—Securitics.—
The Publie Service Commission, Second Distriet, at Albany
o Nov, 15 approved the plan (1) for building this road from
Hamilton, Madison County, to Norwich, Chenango County,
via Earlville and Sherburne, a distance of 27 miles; (2) to
mortzage the new line to the amount of $625,000 and to
issue 8400,000 in stoek on gecount of construction and
equipment of same.

Washington Frederick & Qettysburg RR.—Consolidation.
—38ee Frederick RR. above.—V. 89, p. 530.

¥ res Anil ordinary
v oaliares I8 hold by the
ity with tho trustees

s llen honds, 4 140 honds

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Bag Oo., New South Memphis, Tenn.—Bonds
Offered. —The Continental Savings Bank, Memphis, having
bought the entire issue of 150,000 bonds, is offering at
101,44, netting 578%, the unsold portion, some $66,000,
being first mortgage 69 sinking fund 20-vear pold bonds,
dated July 1 1909, due July 1 1929, non-gallable. Interest
J. & J. at Continental Savings Bank, Memphis, and Hanover
National Bank, New York City. Par, $1,000. Annual
An advertisement says:

sinking fund, %$5.000 cumulative.
For 0'mos, ending Nov. 30 1009 the gross carnings were $§366.186; deduct

cloth, rmaterials, and supplles used, $200.500; cost of manufpeturing,
$23.000; operating expenses, Ineluding taxes, $22.141; outbound frelght
and drayvage on bags, 811 ,30606; total, $327,287; net profit, $35,800; Interest
on bonds for B mos,, $3,750; net surplis carnings, §35,149.  The prococis
of the bonds will be uged In retifing commerofal paper and for additionsl
working eapital,  Donds are o ficst mortgage upon the real estate, hulidings.
machinery, &ci, now owned or hereafter acquired. After payving (hs com-
merelal paper out of proceeds of the bonds, thie financial position of the
company will be: Real estate, hulldings and machinery, &c.. as appralsed
in AMay 1900, $245,000; cotton goods, cloth and buria ||;5, £100,000; accounts
recelvable and cash, $55,000; total, $400,000, Agalpst which the present
Issue of 150,000 will be the only liability., Company manufactures buriaps
and cotton bags for toury gealn, cement, sugar, rice, fertllizer, 2alt and
varjous other commodities, and owns and operates 4 bloaching and Nnishing
plant In connectlon with its bag factory.

American Cement Oo., Philadelphia.— Dividend Reduced —
The directors on De¢, 20 declared a semi-annual dividend of
19, on the $2,000,000 stock, payable Jan. 22 to holders of
record Jan. 8, contrasting with annual disbursements as
follows:

Litvttond Record (Total Per Cent Pald During the Catendar Year) .

Per Clent. 1900, 1001, 1902, 1903. 1804, 1005, 1906, 1007. 1008, 1000,
Rogular... 4 0 n L] (1] ] ] i ] f
Extra 2 2 2 2 0 0 2 0o 0

The directors gave out an explanation, saying in brief:

The l])n.-sunL year has been tho worst ever known In the cement Industry.
The miils of the country have been run Lo about 60% of their capiaclty,
and the production has been marketed at the lowest prices cver known—
I many cazes at or below cost,

The Amerdean Cement Co, has produced cement at a cost which 1s he-
Heved 10 be as low as any of its competitors, and lower than most. It has
deolined o soll cement excepl at prices which represented cost, plus o rea-
sonable allowance ronlg-pmcint!m:and [nterest on Investment; the company
has, nevertheless, averaged better than Its competitors, lis production
having been about 639 of [is capaclty.

While similar conditions existed At this time a year ago, a speedy Im-
provement was oxpected, This Improvement has [alled to materialize,
and os the end 8 pot in sight the board did not feel Justifed in depleting
the eash resources,

The fact that within #lx months the new mill now under construction
at Norfolk will be In operation waz a Dirther considération,  While confldent
that the situation of this mill will make 1ts product salable In practically
non-eompetitive markets at a satlsfactory profit, the fact that the com-
Pnu)- will have the sale of an additionsl 760,000 barrels to fnance made It
m ll)l't-]ﬂl 1o conserve the working capital of the company.—V. 88, p. 1068,
722, 346.

American Oocal Products Co., New York.—Dividend In-
creased,—The company announces a quarterly dividend of
1159, payable Jan. 8 to holders of record Dee. 24.

Dividends have been pald for sgven yvesrs past, the rate of late belde

W guarterly.  Stack $10,41%,400 In 3100 shares. T, W. Weeks I3
Treasurer, 17 Haltery Place, New York=V. 76, p. 074,

American Bmelting & Refining.—Called Bonds.—One hun-
dred and sixteen of the Omaha & Grant Smelting Co. first
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mortgage 6% bonds drawn for the sinking fund will be paid
at the Central Trust Co. of New York on March 1 1010 at
105 and interest.—V. 89, p. 160.

American Sugar Refining CGo.—New General Counsel.—
James M. Beck has been retained as General Counsellor tor
the company. Director John E. Parsons resigned as Counsel
last March, since which Parsons, Classon & Mellyvaine have
acted as Counsel.—V. 89, p. 1544, 1282,

Boston Wharf Qo.—Marfgage.—A $250,000 3%%
gaee has been fled to Richard Olney et al, trustees.

The balance sheot Dec. 31 1908 showed: Capltal stock, $1,200,000, In
$20 shares; notes payable, $330,000; surplus fund, $2,5600.000; profit and
loss surplus, 3$250,000; land, $2, 240 bullding, 2,547,031 bulldings
under construction, $62,720; party walls awnid, 362,245,  Dividends piald
in ent years (semi-annually J. & DL bave bog In 1004,

mart-

14550 1005, 16%: 1000, 1613%: 1907, 17%; 1008, 10% (June; §%:
10%%); June 301000, 9% (81 80 per share) —V. 82, p. 1400, 1441,

QCalifornia Development Co.—feceivership.—W. A. Hola-
bird of Los Angeles was on Dec. 18 appointed receiver for
the company. Compare V. 89, p. 1544, 472,

(Alex.) Campbell Milk Co., Brooklyn, N. ¥.—0Of/ering.—
Clement B. Asbury, 25 Broad St., New York, is offering at
10744 a bloek of this company’s 79, cumulative proferred
stocle, authorized issue 3250,000, outstanding $161,900.

The common gtock 15 3250,000, outstanding §144,200.  Par of all shares,

100, HBusiness established In 1854,  [acorporated fn New York In 1803,
otal stock Increased from £100,000 1o $250,000 Feb, 27 (900 and to
$500,000 Feb, 8 1908,  “Company 15 owned, directed and operated by the
same [nterests which founded the bosiness; It s conducted upon an abso-
lutely Indépendent bingly,  Since [neorporation company has peid regunrc
dividends of 8% on common stock and 7% on prefecred, semb-annually

Jan, $and July 1. On & gross husioess of about $1.000,000 thie company
15 earnlog about $100,000 het this year.  Procoeds of stocke offered will be

used to finance new plant now e course of construetlon,"
Net Earns, Oth,Ine;
540,880 g

$a25
43

Reesulis for— Net Sales,
Six months ending June a0 1000_§266,485
Year ending Dec. 31 1008 A1 7,810 405,532 42,311
Yeprondlng Déc, 8101909 ______ 372,011 Au0,020 12,001

Balanes shoet June 30 10900 showed;  Cash, $44,710; accounts recoivahle,
$31,083; plants, stores, offless, $112,600; Inventories, $109,450; misoell.,
$1.272: value of teade-tiack, $250,000; total, 651,162, No bonded debt.
Directors: | Alex. Campbell (Presldent), Alex, Campbell Jr, (Sec. & Treas.),
Wiillam Johnson, W. I, Campbell, M. )i, John Dingham, Erik S, Lager-
nuist and John Campbell, Offles §02 Fulton St,, Brooklyn, N. ¥,

Oentral & South American Telegraph Co,—Purlly listi-
muated Earnings.—I'or 3 months and year ending Dec. 31
S Aros,  Total fne. Nt Ing, Dirtdenls. Bal,Sur,  Total Sur.

$445,600 $283,700 {11290 5143,005 514041 £1,975,003
413,000 254,500 (1-00%) 143,065 1,453 480

Year—
1900, . . .$1,048,500 §1,000,900
1008, .. 1,055,500 1,026,000
— V. 80, p. #2l:

Champion Coated Paper Co., Hamilton, O.—Dirvidends
Resumed —The directors on Dee. 16 declared quarterly divi-
dends of 11%% on the $600,000 preferred stock and of 59
on the ($1,040,000) common stock, payable Jan. 2 and Jan.
15, respectively, to holders of record Dec. 20. The follow-
ing is pronounced correct: : '

The (Hvidend on cominon 18 the it declared on that [ssne in the past
14 months, and marks the returm of normalconditions In the paper Industry.
It ncddition to the business depression, the eompany: hag heen foreed to inke
care of the Cnaneing of the Champton Fiher Co.of Canton, N, C. iV, 87, p.
2281, It'was announced to-nlght thiat this 13 now out of the way, and that
the common stock 19 nigaln permanently on o 209, basis,  Defore the panle
the eomman stock wis recedving 2 1495 semizmenthly, or 6076 per annim . —
V.87 p. 1535, 1350

Citizens Light Heat & Power Co., Johnstown, Pa.—
Consolidation—Bonds Ojffered —N. W, Harris & Co., New
Fork; N. W. Harris & Co., Boston, and the Fiarris Trust &
Savings Bank, Chicago, are offering at par and interest the
unsold portion of the present issue of $1,500,000 frst mort-
gare 5% gold bonds dated Nov, 11908 and due Noy, 1 1934
but redeemable on and after Nov. 1 1914 at 105 and int.
Par $1,000c*. Interest M. & N. in New York. United
States Mortzage & Trust Co., New York, trustee. Tax-
exempt in Pennsylvania.

Abstract of Letter from President Charles 5. Price, Johnstown, Dec, 3 1909
‘The company 18 o consolldation (as of Sept. 20 under laws of Pennsyl-
vania—Fd.) of the Consumers® G Co., dolng the entive artifnolal fras business
and the Cltizens Light, eat & Power Co, and the Johnstown Electrie Co.,
dolng practieally the entire electrie Heht and power business of Jolinstown
and s siburbs, and through the ownership of the entive cipital stoele of tha
Johnstown FPuel Supply Co. the company also does the entire natural gas
Dusiness of the city, Johnstown has a population of over 60,000 and it 12
# prosperous, growing clty with numerous Industrics.
Clapitalization— Authorized.
Common Ktoek. . da §2,000,000
Preferred 69, cumulative stock. .. wee 1,200,000 1200,000
Bonded debt; frst mtge, 5% honds 4,000,000 1,500,000
The Nrst mortgage bonis are secured by a first Hen on the entire property
now ewhed or hereafter dequired. Escrow bonds can poly be issued for
75 of the eash cost of permanent extenslons and Inprovements when the
net earnings for the preceding year nre at least twice the Interest on the
outatanding bonds, Ineluding those to be [ssued. The movigage reserves
0,000 of the eserow honds to pay for an additional artificlal gas genorating
plant, In case one should beeome desirable,  The mortgace also provides
That 3150,000 must be vested In the property from net carnings before
dividends can be pald on the commnon stock. An Vextenslon antd linprove-
ment fand'' requires the payment to the trustes not Iater than Feb. | 1016
of ‘n_’u additional $100,000 and & sioking fund becomes operative Sept.
1

Oper.BEp,
$210,005

(6751857 4,260
(6%) 575,747

31,775,003
1,453,485

Issued.
H2,000,000

Edarnfngs for Year ended Oct. 31 1009,
Gross parnings. $385,102] Int, on 18t mtyge. bonds. . $76,000
Net earnings affer taxes ___ 177,010 | Surplus 102,910
The two moidern power liouses have a comibned generating capacity of
2,900 kilowatts, and the generating squipment of the artifelal gas plant |8
gufficlent to take eare of the requirements of the company [of Bome yéar to
comi.  There arc over 40 miles of artificlal gas malos and about 43 miles of
natural gas malng,  Natural gas s pucchased (rom the Peoples Natural Gas
Co, unleér a satlstactory contract. The company has constructed an
eloctric condult system that ean he put Into service when the geenslon
demands. The [ranchises covering the electrie light and [:faw-.-r. ancd the
artifelal gas business ave, In the opinlon of counsel, unlfmited in duration.
The natural gas franehlse extends untll 1036, Al of our franchlses are free
from burdensome restrictions, There I8 a large cash Investment In the
property over and abave the bonded debt,  [The managers are loeal mon of
rominence, and the rates ahared and the attltude assumed have resulted
t 1 saldi In amicable relatlons with both publlie and municipallty .— Ed.]

Old Bonda Called—The company has called for paymenf
the $100,000 5%, bonds that were issued in October 1904,
allowing interest to April 1 of next year,—V. 88, p. 1131.
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Oommonwealth Edison Co., Chicago.—Oplion (o Sub-
scribe.—Shareholders of record at 5 p. m. Jan. 20 1910 will
be entitled to subseribe ot par until 5 p, m. Feb. 1 for $3,-
000,000 new stock to the extent of 109, of their holdings.

Subsgriptlons are payable at the offles of the Secrcticy and Treasurer,
130 Adams St., Ohleaga, In four equal Installments on Feb, 1, May 2,
Aug. 1 and Nov. 11010,  The subseription  recelprs will entitle the re-
eorded holdors to partielpate, according to thelr actual paymants for whole
shares, Iamnm‘t{onuu-ly with the holders of full-pald stock, in any dividends
declared after Feb, 1 1010 and prior to Nov. 1 1010, Subsevibers may, 1
they o dealre, make advance deposits [br application upon thelr subscrip-
tlon Instatlments when dug, antd be allowed Joterest it the rate of B4 per
annum upon all such unapplied deposits whie )l D i the hands of the
eompany not less than ten days.—V. 80, p. 1284, 1275,

Congolidated Gas, Electric Light & Power Co. of Balti-
more,—FBond Redemplion—The holders of the $184,000
Brush Eleetrie Co. first mortgage §s due Jan. 1 1910 will re-
ceive par and interest on oll bonds presented prior to Jan. 1
1010 &t the office of the Treasurer of the Consol, Gas, Bl
Lt. & Power Co, of Baltimore, = Payment of bonds presented
on and after Jan. 1 will be made ot the Safo Deposit & Trust
Co., Baltimore.—Y. 89, p. 996G,

Continental Can Co.—Stock Inereased.—'This New Jersey
corporation filed on Dee. 17 an amended certificate increasing
its capital stock from $1,000,000 to $3,000,000, divided into
$1,000,000 preferred (7% cumulative) and 52,000,000 com.

The stock wos Inereased trom $750,000 ta 1,000,000 eirly in 1004,
Thomas G, Crandall Is F tdent and . P, Assmn werotary,  The conm-

yany. ls understoold to be the largest competitor of the Amerlean Can Co.—
R 0. p. 2140, 2580,

COorn Products Refining Co.—Neaw Directors.—C. H. Kel-
sey, President of the Title Guaranty & Trust Co., and Jumes
Speyer of Speyer & Co. have been elected direetors,; suceced-
ing W. H. Nichols and the late I, (g. Baratow .

Naotice to Bondholders of National Starch Cp,—Sce (hat
company below and advertisement on another page,—V.
80, p. 1413, 1225,

Cortland (N. ¥.) Water Works Co.—Sold lo (ily.—See
HCortland, N, Y,," in “State and City" department.

Oresson & Clearfield Coal & Coke Co.—/eorganization.—
We have been favored with the following:

On Dee. 0 1908 the coal mines and real estate of this company, sltuated
chielly In Cambria County, Pa,, were DIE Inont trustes’s dale under the
first mortwage and conveyed, umder the provislons of o reorganization
agreemoent, Lo Hastern Bituminons Conl Miniog Co., n now Pennsylvania
corporation, with caplial stock of $200,000, of which $50,000 has been
pald up o cah,  This company hns cecated o moclgige bond lssue of
$325,000 and the Cresson & Cléartield Coal & Cole Co. lirst mortgage
bondholders will accept a pro rata distribution of these Douds n e of
thelr orlginad holding.  ‘The overdue [nterest on the old bondg will be pald
in eash,  The Land Tile & Trust Co., Philadelphia, 18 trustee under hath
the mortgages above mentloped —V. 86, p. 1542,

Deschutes Irrigation & Power Co.—Sellloment.—The first
mortgige bondholders' committee, . I, Shinn of Columbus,
0., Chairman, has made a settlement with the company in
regard to refunding their bonds, the interest on which has
heen in default for a yvear and a half, on, we are informed, the

following basis:

The first mtge, bonds and overdue coupons will be refunded about Jan. 1
by o new frse mtge. 6% bond of an lssue sutflelent to aceompllsh such
refunding, dated Jan, 1 1010 and dueJan. 1 1917, Interest payable seml-
ant, In Coldmbus,  The new bonds will e a iest mtge. covering the eom-
pany's Hen on approved land, the fund deposited with the State of Oregon,
all notes and cash now In the sinking fund, stock In the Redmond Townsite

0., Lhe el estate nnd bulldings owned by the comipany and also an inter-

eat h] the Benham Fally segregation. The holders of the Howard contraot
ngree toowalve all elalms held by them prior in llen to the present Issue
to a sufficlent extent Lo secure the new (ssue,. The new mortgage will be
seoured by assets amounting to about 2 14 times s face vistue of approxl-
mately $450,000. The collateral trust bonds smounting to $100,000, ma-
turing March L 1010, will ‘be extended for Ove vears, a3 will bhe practically
all of the unsecured clalmg. A opew boarl of divectors will be eleoted and
the Benham Falls contract will be dealt with as 1t may sco nt.,

[The campany I3 bulldlng (compare V. 70, p. 2760) an Ieelgatlon systom
reclalming 214,012 acres of desert land o Central Oregon under contracts
wlth the State.  Conlract of June 17 1907 embracis the Pllot Dutt segres
gatlon of 84,707 acres and the Oregon Terlgation seErégation of 506,007 heres:
total, 140,714 aeres, The contract of Jan, 6 1009 called the Beuham Yalls
contract, etbraces the company's segregation of 74,108 aeres,  The How-
aril Contract Co. Is a sub-contraator bullding an brrigation system and selling
the witexr rights,

The Dalance sheet of June 30 1000 showed: Capltal stook, $2,600,000;
Mgt mortage bonds, $300,000, less eanceled in sinking fund, $48,600; bal
ance, 5411,000, of which $52,300 deposited as collaterpl: collutéral trust
honds, $132,000, includlng $23,000 J\-imslmcl as collataral; bills Imyuhle.
$104,200; llen notes, $93,857;  Total water-rlight gales o July 141900,
48,387 acres, amounting to $0068,342, —Ed.}—=V. 80, p. 1544,

Eastern Bituminous Coal Mining Oo.—FRearganized (‘om-
pany.—ee Oresson & Clearfield Coal & Coke Co. above. |

Edison Electric Tlluminating Oo., Broclkton, Mass.—Addi-
tional Stock to be Issued —The Massachusells Gas Commission
has authorized the company to issue 14,088 additional shares
of stock at $140 per share and has also Il{}pl‘ﬂvud of the pur-
chiase of the Bridgewater Electric Co.—V. 86, p. 1412,

Blectric Storage Battery Co., Philadelphia.— Dividend
Rate Inereased Jrom 3 to 49, —The directors on Dec. 22
declared a dividend of 19 from the net earnings on both
common and preferred stocks, payable Jan. & 1910 to
holders of record Dee, 27. This inereases the rite to 49,

From April (9001 to Jam, 1008 the Fate was 6% yearly: In April 1908
vh was pald, and thereafter to and lneludiog Oct. 1 1000 39 vear]
(M5 quoard. The atoclk Is $16,240,425, Including $1010.500 ’ﬂ‘ﬂ‘!ﬂ'.l.
:}Fl!gc‘n shares equally with common after 125 on preferted. —\, 88, p, 741,
Federal Crate & Basket Co., New Haven, Oonn,—J¢or-
ganized Company .—This company has been organized under
the laws of West Virginia with $500,000 of authorized capital
atock, inshares of $25 each, one-half of which is 794 cumula-~
tive preferred.

J\Fpruilmnlcl}' 00% of the stoelk (Some $210,760 pref, and §220,000 com.)
has been deposiusd with the New Haven Trust Co., as trugtes; to snsure the
proper applieation of the stock and [t procceds In aceordance with the terms
of the underwrlting agreement, &o,, (the Trust Co, also acting ns teglstrar
:m_d tennsfer ageat), the balanee baving been talken ap by the lneorporator,

Uhe new company will Bsue negotlable stock warrants to the 10,000
shicreiplders of the defunct Mergenthaler-Horton Basiict Machine Co, of
Malne (V, 86, 5!. D21} In exchange for thelr old share cortiflentes, hased upon
the actual cash cost of the same, which stock warrants will ghye the old
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shareholders the right, for a lHmited perlod, to subseribe at imr for the new
stoglk b an amount, or any poftion thersol (divided equally In cammon and
preferred), which [s not to exceeid twice the amount pald by them for thelr
old stook. Subscriptions to be pald ong=hall In current funds and the re-
malnder by :«'-lrn-.n-i[-;r of §totk Warrnoig. 3

The directors of the new company are G, W, Somers, Pres.; Geo, B, Wal-
ton, Vice-Prea. and Supt.: Melbourne J. Parkhurst of New Haven, Seo. and
Teons.; Andrew W. De Witt and Wilils L, Mix. Tihe new concert has ag-
quired, atter recelver's sale, the patents formerly owned by the Horton Bas-
ket Machine Co. of W. VA.: nlso the 08 basket-making machines which were
owned by the Mergenghaler-Horton Basket Co. of Paducali, [Ky., and were
gold under order of Court fot less than the amount of outstanding Immln, &e,
1t also has a lease and optlon of purchase on the tru:l.ur{' at Padueah on
payment of 524,007, 516,405 sdditional having already been pald for the
machines. The Kentucky propecty, Including the machines, It is stated,
cost the Kentucky coocern about 250,001, and It s degerlbed as the lnrgest
basket-making fagtory In the world. ‘Che Malne corporation was the hold-
fng company, andits 10,000,000 stock was rendered worthless by the
j[lﬁ!l‘_‘l:ll suled, The new company will manufaeture quart Derry, & and 4-
auart el and 4 and 8-pound climax baskets, wire-bound erates and ol max
baskets with collapaible wire handles sitached and nested rendy for ship-
maent,

Gum BSupply Co,, Newark, N. J.—Guarantesd Bonds
Offered.—T. W. Stevens & Co. offered at par and interest in
lnst week's “Chronicle’ this company’s first mortgage 10-vear
gold 68, callable at 105 and interest, part of an issue of
260,000, guaranteed p. & i. by the Gum & Sweetmeat Co.
of New York, InterestJ. & D. Empire Trust Co., trustee.
Par $100, 3500 and 51,000, Official circulurs say in part:

Annual stoking Yoaod, 36,000 1o proportions of sach denomination, com-
mences Dec, 1 1010, Company neorporiated In New dersey inoOQet, 10065;

lssued $5,000, Manufactures ehewlig gom at 85 Commercs
o ass0te, 340,013; labllitles, §30.028, The Gum &
s principal customer [and controls the stock ,—Ed.]
Condensed Statément of Gum & Sweetmgat Co,, New Yark, Noy, 8 1909.

Qrgablzed Moy 1 1900 with o eapltal stock of $15.000 preferred and
£25,000 common; present eapital, $140,0000 proferred ($100,000° [ssuoed),
$110,000 common ($107,400 fBsued). ALl of the preferred stock has been
{sguad for casl gt par, or better, the vecent lssues belfme at 12595 Degloning
Sept. 1 1000 the proferred has pald regolse quarterly dividends of 10% per
annam, On Oct, 31 1000 our assets (other than contracts) In exoess of
Habllties (exclusive of capltal stock) were 161,043, We own over 10,000
automatic vending machines withvexelusive rights to sell guim and candy h{y
means of vending machines fn the Statlons and walting-rooms of 185 rall+
rouls, clectele rmllwayd, ferry companles and depots; alio have & H-year
contract with the Chicago IRock Bland & Paellle KRR, effective Jan, 11910,
Total sales to Oct. 1 1000 wers 144,424 804 penny tablets of gum. and
caniy, and for year ending Aprll 1 1008 wore 260,749,728 tablets,  Offlee,
60 Murray St New York: Shipping departoment, 71 West Broadway.

International Steam Pump.—Success of Hond Syndicale.—
The syndieate organized by William Salomon & Co. to under-
write the issue of $8,500,000 first lien 58 was dissolved on or
about Dec. 15 without any eall being made on the subseribers,
The bankers” circular afforded the following (Edwin L. Lob-
dell & Co., Chicago, are now offering bonds of this issue):
Absteact of Letler from l'fu:\]séu_nl IIScnjj:l;n‘I‘a (uggenlielm, New York City,

clober 5

Purpose of Issue,—'The prooeeds of theas $3,500,000 bonds will furnish
furds for Imporiant extensions, will strengehen the worldng capital, o
will refund the outstanding Issue of $3,600,000 6% debentures (which
have been ealled for redemption on Oct, 28 1008} and other minor debits.

Security.—Upon the retirement of the 6% debenture Issue, these bopds
will conyeitote the ouly funded debt of the company. They are seoured
by a rat mortgage on all the plants and properties directly owned, including
the plant of the Power & Minlng MachinerygCo., recently acgulred.
sfm»Lx and Obligntians of Substdiary Companies Doposiied a% uriher Seourity,

Henry F. Worlhington Co.; $1,007,000 20-yedr 5% debentures (belng

the entire lunded debt) and $5,407,700 out of $5,500,000 common Stock.

Blake & Knowles Steam Pump Works: 59 notes or other obllgations,

when lssued, evidenclng Its entlre Indebtedness to the Tnternatfonal
Str.cnlm Pump Co. ns of June d0 1008; also $070,000 belng ali the common
sLock.

lloll{ Manufacturlng Co.: $767,000 out of $780,800 capltal stook.

The Blake & Knowles Steam Pump Works has outstanding $302,1556 6%,
debentures, ull of whigh wlil be retired through the sinking fund by 1011;
and the Holly Mg, Co, $700,000 Arat mortgage 54 due Jan. 11022, a
shfclog tand o rotlre which by maturlty 15 provided by the mortgage
gseouring these new bonds,  Inaddition, there are putstanding a:.mm.uﬁo
Henry H. Worthington 7% pref. stock and $485,000 Blake & Knowles
Steam Pump Works 8%, im: « Stoclk.]

Bonds,—The anthorleed fssue ts Omited to $12,000,000 and the bonds
not now lasned are reserved for additlons and Improvements to the propers
tles of the company and 18 subsidlaries, at not excecding B0%; of the cost.
The mortgage provides (1) so long a8 not more than 28,500,000 of the
bonds are outstanding the nee quick assets of the company with those of
1t8 subsidincies must aggregate $8,000,000 before any dividends moay be
deolared upon the common stoek of the eompany and upon any addition
to the outstanding bonds; sueh quick Assots shall be Inereassd Ly an amotint
equal to 60% of the additionsl bonds before dividends may be declared
wpon the eomtnon stocky provided that the net gqulek asscts nced not
excecd At any thme the par value of the bands outatandlog. (21 The company
shall pay dividends oo its common stock only out of net Income aoourmi-
lated subseguent to Mareh 31 100K, (3)-The company #hall nob congsent to
thee lssuance of stock or long-term obligatlons by any of sald subshiflaries
unless such additlonal obllgatlons or sn amount of such additlonsl stoclk
?mpurtlonntu to the International Company's present holdings shall plso
he pledged ynder the mortgage.,

he provistong of the 1aw of the State of New York with regard to the
recording of the mortgage bave been compllied with and the récording tax
pald upon the amount of all bonds certliled,

Sinktng Fund.—A sinking fund 2 proyvided sufficlent to retlee sub-
stantlally one-lialf ($6,000,000) of the entire authorized fssue by maturity.,
The amounts payable anonally to this sinking fund are: 1012 to 1913,
$200,000; 1014 to 1016, $250.000; 1917 to 1010, $300,000; 1920 to 1923,
$360,0000 1924 to 1926, $100,000; 1027 to 1929, $450,000. All' bonds
acqtilred Tor the atnking fund must he canceled, .

ants, e —The gl.-mm of  the company and Ita subsldiaries are
located at Easst Cam rl:lﬂ:., Moss, (Blake & Knowles Steam Pump
Worlks) ;. Holyole, Mass, (Deane Steam Pump Co,): Buffalo, N, Y. (Snow
Steam Pump Works and Holly Mfg. Co,); Olnelnnatl, O, (Laldlaw-Dunn-
Gordon Co.); L-llfilﬂf}'. Wis, (Power & Minlng Machlnery Co,); and Harrison,
N.J. (Henry . Worthington); the last-named belog the largestfand most
modern plant of ity kind In the country,

The (net) worklng mqlml of the company and [ts subsidiaries, exclusiye
of tho Power & Minlng Machinery Co., has ¥)m:r| Inereased from $4,665,080
March A1 1003 to 87,135,435 March 31 1008, or 66%. Including the
Power & Mining Mrohinery Ca,, the turrent agsets of the combingd com-
lm“m' over and above all current labilitles, will, after ssuance of thise
yonds, exceed §10,000,000. Atnmlscd value of plants upwards of
$11,600,000. ‘T'otal tangible sasets of combilned companles over and above
ocurrent labllitles after [ssuance of these bonds, $23,350,000,

Dividend—FEamings.—Since Its organization o 1809 the compan
hna rc:iulnrl earned and pald 6°% dividends on Its preferred stock, of whlcrl
thero |8 511,350,000 now outstandini. The surplus earnings certified to
dutlng this porlod after payment of all dividends ageregated $4,0500,158,
to which may be added depreelation charges of $3,425,025 and shiking
fund payments of $840,448, making o total of §8,780,931, which has been
returned to the business, For the fiseal year ended March 31 1000, covering
a perfod of severe Induftelal depression, earnings avallable for Intercss
charges were uparoximntely three thmes ths amount now required, Roports
for ten years 1000 to 1003 show nvallable an nverage of u.ﬂo‘uog per
ANOLIL,

Hasiness, —The com{mns' manufactures steam and electrically driven
pumps, both reciprocating and centrifugal, for all purpeses; afr compressors,
eondlensars, ore and roelk erushing and smelting atd refining machinery,
s ‘engloes, gas producers, power transmission machipery and a complete
line of aceessories, The demand for Its products oxtends over the entlee
elvilized world,

Qutlapk.—At the time of writing, the volume of business 8 heavier than
at any tlme sioce 1007. ‘The orders booked durlng the last three mounths
are al a rate equal to the maximum capacity of the present plant uu]lull.?mt.'l‘tt.
Taking advantage of recent fow prices, the company purchased o lurge
supply of raw mnaterials and, with the lmprovements and additlons to
I.')rr)\'hll:d from the present bond lssue, will be well t.'qlli{l[ll.‘d to handle a stll,
arger volume of business,  Compare report, &e., V. 88, p. 100, 2001
Abl, BOG.—V. B0, p. 1485, 1351, 1070,

International Time-Recording Co., Endicott, N. ¥.—Bonds
Called.—Thirty-three first mortgage and colluteral 6% sink-
ing fund gold bends have been drawn for rr-.c'lrmi)t-mn at 105
and interest on Jan. 15 1910 at the Guardian Trust Co. of
New York, trustee.

These bolds are part of an Issue of $350,000, dated Jan. 15 1907 sand
due Jan, 13 1917, but subject 1o eall on aoy foterest date at 105, of which
$72,000 bave been pald off, which will leave $245,000 bl the boands outatand-
ing ﬂf';!r payment of the bonds denwn for redemption on Jan. 15—V, 88
p- 1301,

Juniata Water & Water Power Co., Huntington, Pa.—
Sale Jun. 24 —The property will be sold under foreclosure
of m;-rtg:lgn_dut.m.l Nov.11905(V.83, p. 972) and July 1 1907
(V. 84, p. 1055), at Room 201, the Bourse Building, Phila-
delphia, on Jan. 24 under order of Couprt of Common Pleas
No. 1. Upsel price $£250,000. The Trust Co. of North
America is trustee under both mortgages. Compare V. 89,
p. 665, 596,

Kansas QCity Terminal Ry.—Bunds (o be [ssued.—The
“RKansas Uity Star” of Dee. 15 says:

Plans have matured 1o reallze lmmedlately on $156,000,000 in Londs for
the constrietlon of the new Unlon Passooper Statlon.  The Issue wlll be
made for $30,000,000, but anly half of thay amount will be Nosted at onee.
President H. L, Hacmon salil this morning that the Issue would be placed
on the market between Jan, 1 and Jan, 16, 83,000,000 will be used 1o
retlre tonns made o uy real estate and the indldental expenses of the com-
pany to dated $13,000,000 will he avallable gt once for the construction of
the terminal,

Construclion.—The company has adopted plans for a
passenger station which, it is understood, will probably cost
$6,700,000, instead of $3,000,000 as originally proposed. A
technical journal recently said:

The plans of the ecompany Include extensive Improvements of both pas-
sengor and frefeht facilities, and the constructlon of a pnew union station
to be used by all rallroads enterlng the elty. Theés plans are embodied in
an ordinance which has been passed by the Clty Council, has been accepted
by the ralivoads and hss been ratitied by the voters,

The proposed Improvements are to be earrded out by the Eansas Clty
Terminal Ry., which Is owned by the following 10 railroads, each owning
one-tenth  of the stock: Atchison Topeka & Santa Fe By., Chicago
& Alton RRE., Chlcago Burlington & Quiney RR., Chicago Milwunkes &
St. Paul Ry., Chlcago Roock Isiand & Pacific Ry, Missour] Eansay & Toxas
Hi-.. Mizgour! Pacitle Ry,, St. Louls & San Francisco RR,, Unlon Pacific
RiY. nnid Wabash ItR.

The Kansiz (‘-It{ Southern Ry., the Chleago Great Westorn R, the
St, Joseph & Grand Island R{. and the Quiney Omaha & Kansas City RR.,
though not stockholders In the Kansas Clty Terminal Ry,., are espeoted
to use the new passenger etation from the gtart,

nder the ordinapee, which Is now effective, the proposed expenditures
will nmount to 221,000,000, of which approximately §3,000,000 (see In-
traductlon.—Ed,) will be used In the construction of the new passenger
statlon, to be located at 23d and Maln streets, The terminal rallway,
with the approval of the city, has nc:Ilﬂl‘L‘i] control of the present Kansas
Clty Unlon Depot Co, and also of the Kansas Clty Belt Ry. Co.

Intimately connected with the station plans are the proposed plans for
additional tracks to facilitate passenger business and also to make It pos-
sible to separate completely hoth passenger smil frelght traffle.  The prin-
cipal additional trackage will conslst of two tracks on the north side of
the clty for the frelght tralns, to be ultimately Incréssed to four tracks;
two tracks for passenger service, in additlon to two now existing, along the
entire length of the present Kansas City Helt Ry, these to be eventually
Increased to six tracis; two surfpee tracks to Kansay Clty, Kan., for the
nag of the roads entering from that elvy.  All grade crogsings are to be
nbollshed and all subsequent crossings of strects are to be by viaducts or
subways, bullt and maiotained by the rallroad company.

There will eventunlly be five frelght sub-statlons and all of them, with ong
exceptlon, must be u_-uuiy for use a= goon as the union station, which must
be completed and ready for servies wilitin four years from tho dats when the
yvacatlons are made. The terming) railwu{ with by and transfer 10 the
clr.y“fguiut‘}‘luuks of ground fronting the gtatlon for o public park —V. 86,
D. . b

Lake Superior Oorporation.—Heport of Expert.—The
“Philadelphin News Burean™ of Dee. 8 contained extended
extracts from the report of If. 8. Pearson, who examined
the properties lust March at the instance of §ir. Robert Flem-
ing.—\}{ 80, p. 1226, 922,

Mergenthaler-Horton Basket Machine Oo.—Reorganized
Cov;;glany.—Scc Federal Crate & Basket Co. abayve.—V. 86,
p. 921.

Merchants' Heat & Light Co., Indianapolis, Ind.—Bonds
Offered . —Tield, Longstreth & Co,, W. E, Hutton & Co. and
the Fifth-Third National Bank, Cincinpati, and the Alt-
heimer & Rawlings Investment Co.; 8t. Louis, Mo., are
offering at 99 and interest the unsold portion of the present
issie of $1,000,000 first refunding sinking fund 59 gold
bonds of §1,000 each, dated July 1 1908 and due July 1 1928,
but callable at 105 and interest after July 1 1014, Interest

J. & J. at Union Trust Co., Indianap., or Nat, City Bank ,N.Y.
Authorized Issue, $2,000,000; reserved to retlre $875,000 underiying
bonda, $500,000; for future extensions, $500,000. Net earnfngs bave more
than lfcuhlcd In five years and are now “about twice the amount of Interest
on all bonds, Common stock, $500,000, and pref. stock, S150,000; thelr
mmillill;r. value indleates an u:qn{ly af about $1,000,000. Compare V., 89,
Y )
varnings, Actiual 1905-08 and Extimaled by J. . White & Ca 1010 and 1912,
1005, 18046, 1907 108, 1910: 1812,
Gross earnings. -$167,621 $200,108 $253.494 3264.075 $315.300 $414,300
Nut (aft, op. ex.) G2.340 o, 000 #2,003 107,732 140,100 103.88b
Boni Interest .. 25,000 25,000 26, 25,000 —Not stated-0s
A new power plant 15 under construetion, dts present capacity to —
ovar 5,000 k.w,—V 89, p. 107,
Mexican Telegraph Co.—FPartly Estimated Earnings.—or
3 months and year ending Deo, 81;
Totod Net Micgicun
3 Mosdi— Ineome.  Iheome. ot

aeee - 5105,000° F182,500 S2.000
e nmme 172,000 100,000 7,600

_____ 8734500 $848.500  $41,500
siaesazae TLE000  @ATO00 30,500
—V. 80, p, D24,

Morris Run Ooal Mining Oo., Wilkes-Barre, Pa.—Bonds
Of{erad.—(}mhnm & Co. and Henry & West, both of Phila-
delphin, have recently been placing an izsue of (closed mort-
gage) $350,000 first mortgage 67 serial gold bonds, dated

Diieidends

Fitd.

Bilance,
Surplus.
(21400 $89,720 54,705
1214%) 71,7482 77,248

(10%) $340,043 E5270,057
(N1 287,008 90 310,002
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Nov. 1 1909 and due in fen annual installments of $35,000
each (Series A, B, C, D, E, F, G, H, I and J) from Nov. 1
1910 to Nov. 1 1919, inclusive, but redeemable at 10214 and
interest on any interest date. Interest M. & N. Par
$1,000 (c*). Girard Trust Co., Philadelphia, trustee.
Absiract of Letter from President J. B. Conyngham,
(804 Second Nat Bank Bullding, Wlikes-Barro, Nov, 18 1900.)

The company’s properties comprise 9,227 acres of cosl tands aond Inoluyde
the Ruttler mines and Morris Run mines (Nos. 1, 2, 3j. OfF the above
lands the company own ln fee 6,267 acres, the coal with surface rlehts In
3,040 acres and the right to ming conl without royalty In 924 acres.  These
lands contaln, aceording to the fmate of experts, upwards of 10,000,000
tons of corl, The propertles are located In Tioga County, Pa., In the
“Blossburg Seam' district. The. coal has peculiar merits for smithing
conl, passenger énglne service, manufacturing purposes, domestle uses, &e,,
for the reason that it s low o sulphur and has a small peércentage of ash.

The propertles are most advantageously sliuated, being located on the
Erle and New York Central rallroads,and 173 mlles nearer to New York
State than any othoer soft-conl deposits, A sinking fund of 10 ocents peér
ton on all coal mined has been provided, ‘The present output ls about
B00.000 tons per annuim. If shipments are kept up at this rate, the bonds
will be retived before maturity.  The purpose of thls lssue 15 to consolidate
the above-pnamed companies.  The bonds are secured by o first and only
lenn upoan:all thefproporty NowW: owned, of e ated o) o small iy oot ol
Net Rarnings af Morris Rn Mines from Oct. 1 1905 fo Aug. 31 1900, Before

Charging Selling Erponsés and Sinking Fund.
6 mos. to March 41 1000 . SO8, 61012 mos, to March 31 1908, .§183,1556
13 mos. to-Mareh A1 1007, 120,542 10 mos, to Avg. 31 1900 .. 74,
Avernge per anoum for the forégoiong perlods. e 16 (1]

Aftor chirgiog 10 cents per ton for sinkiog fund and a llberal amount for
gselling expenses, the avernge net profits applicable to Interest upon the
$350,000 first morts % bonds would be $80,724; annual Interest charge,
$21.,000, reduced each year as cach $45,000 bonds are vetired.  (The com-

any was Incorporated fn Pennsyivania as the Tioga Conl Co. and changed
ts name.  ‘The capltal stock 5 $1,000,000 fn $100 shares.  ‘Theodore S,
Barlir s retary.— Fid:)

Mount Whitney Power & Electric Go.—Bonds Sold,—The
Electric Bond & Share Co. announces that it has sold the
issue of first mortiaee 69, bonds.  Miller & Géorge, Provi-

o e oy - 3 =
dence, are offering a block of the issue. Compare V.
p. 14806,

H. K. Mulford Oo., Mig. Chemiats, Philadelphia.—Slock.—
The sharcholders will meeb at the office, 426 South 13th St.,
Philadelphin, on Dee, 20 1000 to vobte on the proposed in-
erease of enpital stock from §1,000,000 to 82,000,000, par $50.
No bonds. Incorp.in Pa.in April 1891. Milton Campbell
is President and I.. P. Faucett Treasurer.

National Starch Co.—Deposits of Bonds Called for—Pur-
chase of Coupons.—The committee, consisting of J. D, Hig-
%ins_. Jov Morton, A, Heekschor and Edwin 8. Marston, with

+ V. Heely as Secretary, 22 William St., N. Y. City, rep-
resenting the holders of National Starch Co.'s 59, debenture
bonds and National Stareh Mig. Oo/s 69, mortgage bonds,
having completed its investigation of the affairs of the Na-
tional Stareh Co., requests the holders of the above-deseribed
bonds to deposit their honds with Speyer & Co., 24 Pine Sf.,
N. Y. City, under an agreement of deposit dated Dee. 22
1909, See advertisement on another page. "

Tpon deposlt of debienture bouds on or before Jan, 2 1010, bearing the
Interest coupons which mature Jan, 1T 1010, the committes will buy such
coupons for cash at pap, suliject, however, to relmbursements (C the bonds
are withidrawn, Tipon deposit of the mortgige bonids on or before Jnn, 2
1010, bearing the past-due Intersst coupons which matured Nov, 1 1900,
the undersiencd Wil buy snch fnterest coupons for cash ag par, sublect to
relmbursement It such mortgage bhonds are withdawn,  The ¢company Is
controlled by the Corn Products IRefining Co.  Compire V.80, p. 1226, 107-

Osceola Consolidated Mining Co.— Dividend [ncease.—
The directors on Dec. 23 declared a semi-annual dividend of
$6 a share, payable Jan. 26 to holders of record Deg. 31,
contrasting with 84 a share paid in January and again in
Julfr 1909. The eompany i5 now controlled by the Calumet
& Hecla,—V. 88, p. 751, 639, 568.

Pennsgylvania Steel Co.—Additional Interest in Cornwall
Ore Banks —This company, already owning o majority inter-
est (ab last accounts 519,) in the Cornwall ore banks, has
purchased for 8281 250 the 314 %, interest (three and one-
eighth ninety-sixths interest) held by William €. Freeman
of Cornwall. There has been no incresse in the outstanding
amount of Pennsylvania Steel Co. Cornwall bonds; $6,600,-
000 are outstanding and about $150,000 of these will be
retired April 1 1910 by netion of sinking fund.—V. 88, p.1194,

Pittsburgh (Pa.) Ooal Qo.— Voling Trusl Proposed.—To
prevent the control of the property passing Lo new interests
to the detriment of the value of the shares, o four-year
voting trust is pl'OFDSt’.‘-d, effeetive provided a majority of all
stock is deposited by Jan. 31 1910,

The depositorles are the Guarantee Trust & Sale Deposit Co. In Phila-
delphia, Manbattan Trust Co, In New York and Unlon Truat Co, In Plits

The votlng trustees waonld be Prestdent M. H, Taylor of Erle and
directors Grant 13, Schley of New York, John I. Hishop of Philadelphis
and John A, Bell and George T, Ollver of Pittsburgh,  Untll the seconid
Wednesday of Mareh 1914, (1is provided that there shall be no sale of the
deposited preferred stoek at less than 5100 per shave, or of the common at
A price less than $40 per share.—V, 80, p. 1281,

Port Huron City Gas Co.—Selilement.—A settlement has
been arranged with the city on the following terms (compare
V. 80, p. 724):

BATHe price of gas to be reduced to 90 cents per 1,000 feet lmmedintely,
10 cents per 1,000 to be refunded to consumers on all gas consumed sinee
Aug. 1 last, when the priee was fixed at 31, the refund to be made within
a0 da{s alter the new franchise has béen ratifed by the people; the priee
to be further reduced to &5 centa Ijn:r 1.000 feet July 1 1910 and to 80 cents
when the annual mmumrnan shall reach 200,000,000 feet: 195 of the
company's recelpts from the sale of gas to be pald o llew of taxes an per-
sona &mpcrt *y taxes also to be pald ppon merchandise stock and upon
real estate. lie term of the franchise (8 to bo for 20 years, the elty to have
the option of purchase of the plant at any tme within 15 years at an arbl
trated value, ~ If the ety does not esercise the option, the franchise I8 to
contlnue 10 years [onger.  The company will pay the uxrvnsun of the special
election at which the franchise I8 to bo submitted.—V. 80, p. 724,

Reedy River Power Oo., Laurens, 8. C.—Bonds Offered —
Peabody, Houghteling & Co., Chicago, are offering at prices
to net the investor 5549, (first maturity only 5%) $125,000
(closed) first mortgage 59, serial gold bonds dated Oct. 1
1909, due in 10 annual installments on Oct, 1, viz.: 1910 to
1914, $10,000 yearly; 1915 to 1919, 815,000 yearly; but re-
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deemable in reverse of their numerical order on Oct. 1 1910
or on interest dates thereafter at 10214 and int. Par $1,000
and $500 (c*). Principal and semi-annual interest payable
at office of first named. Trustee, Augustus S. Peabody.
A cireular shows:
Estimated Farndngs (There Being an I'mmediate Markel for Entire Quiput).
From 1,403 . p. sold. _ 327.275|0p. exp., Incl. taxes 26,000
From 3060 h. p. not old 0,000 | Net earnings
Total gross Income cemm—a S0,270

The property consists of approxhmately 2,000 1 r horse
the Reedy Rlver, In Laurens (.-ounl.]:.'. S. C.y/abont 10 miles from Laurens,
a eommunlty of about 7,000 people. whose prinelpal Industry I8 cotton-
spinning. The company has s storage capacity of 16,000,000 cuble feet of
water and a fire-proof plant completed July 1 1900 at an actual cost, ae-
cording to tho books of the company, of $220,804. The company s 10-year
contracts with the Clty for 133 . p.at $4,650 per annum} a 10-yvear contract
with the Watts Cotton Ml for $1,300 1. p. at $19,425 per annim, and with
others for 30 b, p. at $1,.200 per annum have been assigned to the trustee as
additional security, and all future contracts will be asslgned In the same
manner, The company Is owned by N. B: Dlal, J. 0. C. Flemlng and Dr,
Jo L Sulllvan, prominent men of Laurens.

Rhinelander (Wis,) Paper 0Co.—Siatus.—The following
was furnished June 9 1909:

Capltal stock, $300,000; 800,000 common It shares of $100 cach and
$200,000 7% comulative preforred In shares of $50 cach.  The preferred Is
callable on 30 days' notlee, and nearly $60,000 of It has been retired, HRond
Issue, origlaally $300,000, a llon on tha entire plant, payable In series, of
which the first 3 have been palid off; Interest 8% per annum, payable seml-
annually; trustes, Lamar Olmstead of Appleton, Wis,  The common stock-
holders own a large amount of the bonds and the preferred stock.  The bulle
of the preferved stock will Hicely be retfred this year.  A. W. Brown, Presl-
dent: A. D, Danlels, Vice-President! Paul Browne, Seerotary; Wm. Eibel,
Treasurer and Alanagor,

Rockville (Conn.) Gas & Blectric Co.— Merger.—See Rock-
ville-Willimantic Lighting Co. below.—V. 83, p. 442,
Rockville-Willimantic (Conn.) Lighting Oo.—Preferred

Stock Offered.—Thomas C. Perkins, Hartlord, Conn., is of-
fering at par (5100 a share) and interest the unsold portion of
the izsue of $200,000 cumulative preferred stock.  Mr. Per-
kins is a director of the company, and he says:

Organlzed on July 1 1800 under special Aot of the Leglsiature of Con-
nectleut, with special powers and perpetusl franchise, to supply gos
electrie light and power over a conslderable area In Windham ang Toliane
countles, Connectleut. Total population of the eommunitics served and
to De servid exceeds 32,000, with healthy growth,

The company has recently taken over the property and assets of (wo
companles that have been supplying gas and electrleily for some 30 or 40
years, namely, the Roekville Gas & Blectric Co,, owning & steam and
electrie plant anid gas works at Hockville and a small water power plant at
Stafford: Springs: and the Willimantle Gas & Electric Co, (V. 88, p. 1443
2t VL 80, po 12 V. 70, pi 982), which had at Willlmantic a steam and
electric plant and gas works, all newly equlpped some few years ago, 'The
tl_‘-l’f"ﬂf*’ between Stafford Springs and Willlmantle, comprising Coventry,
South Coventry, Eagleville, Mansfield, Mansfield Depot, Willlngton, &e.,
will at ofce b sl1|\1 ed with electrie Hght and power servies, as alsa Wind-
ham amd South Windham,

Through an advantageons contract with the Uncas Power Oo, (V, 88, D.
#82), which company recently constrioted a I:n'im hydro-electrle power

lant on the Willimantie River below South Windham, the company will
Lu able to ﬁumlﬂ:.' egheap electric light and power servico, besides eifooting a
saving of nearly $12,000 per year In operating expenses by shutting down
for ﬂ!ll_‘r rgeater portlon of the year the steam ploats in Rookville and Willl-
mantie,

The stare eapltal conslsts of $228,000 of common atook nnd $200,000 of
695 to 74 oumulative preferred stoelc, dividends onwhich are pald quarterly
onJan, 1. &e, The regolar dividemd on the preferred stock 19 at the rate of

4, hut after the company has pald 645 for two years on the common stock,
the preferved stock ahares equally with the common stoek 10 dividends “(il Lo
7% this preferred Is also preférred as to assets.  The total outstanding
stock, plus the cash being spent for extenslony, 1s conslderably less than the
orlginal combingd eapital atock and Noating debt of the two preidecessor
companies.  [The Willlipantic Gas & Electric Co. Issusd $200,000 18t M.
gold 88 due Jan. 11923, but eallable at 105 after Jan. 1 1913 (V. 76, p. 082) .
I'he authorized bonded debt of the Rockvllle Gas & Electele Co, (V. 83, p.
442) wasg $300,000 13t 55 dated 1906, dus May 1036, but callable after
May 1 1916 at 107 3: Int. M. & N. at Trust Co, of Am., N. Y., trustoe;
outstanding $250,000, No new bond lsaue has been authorized, Common
stock auth., $300,000; prel,, $400,000; same voting power.  Par, $100.

Directors: Walter Learned, President: Alexander J. Campbell, Treas.
and Gen. Mgr., and J. A, Southard, New London, Conn.: H, €. Murray,
Vice-Pres,, Willllmantie; H. Stuart Hotehklss, New Haven: Charles It
Harwpod, Stafford Speings, Conn.; John H. Goss, Waterbury, Conn.:
W. N, Lewis; Rockville, Conn.: Thomas C. Porkins, Hartford, Conn.

Cal. wears,” 1908 (actual) . 1008 (est,) . 1010 (est), 1011 (est.).
Gross earnings $114,078 $122,000 $140,200 $1056,020
Net earnlngs. .. . —..- 840,085 F40,400 A07 20 504,172
Fixed chargpes 27,450 27,460 27,450 27,450

sur., applie. todivs_. .. $13.535 $18,060 $20,870 30,722

The first dividend on the preferred, 4%, was pald Oct. 1 1900.

Seattle (Wash.) Lighting Co.—Bonds Offered —N. W.
Hurris & Co., New York and Boston, and the bond depart-
ment, of the Harpis Trost & Savings Bank, Chicago, are
offering at D7 14 and interest the unsold portion of 81,200,000
refunding mortgage 5%, cold bonds, dated Oct. 1 1909 and
due Oct, 1 1949, but subjeet to eall on and after Oct. | 1014
ab 10214 and interest. Interest A. & O. at Harris Trust &
Savings Bank, Chicago (trustes), or N, W. Huarris & Co.,
New York. Par, 5500 and $1,000 (*).

Abstract of Letter from 2od VicesPres. Rufus €. Dawes, Dee, 16 1809.

‘The company was Incorporated In 1004, talilng over the properties ef the
Seattle Gas & Eleotrle Co. and the Citlzens' Light & Power Co,, both of
Seattle, Wash; Its plant supplles gas for lght, heat and fuel to the
elty of Seattle and [s suburbs, servine o !:nmllnllnn conporvatlvely estl-
mated at over 250,000, nod lncreasiig rapldly. To provide (6 thé growth
of 1ts business the company has executed o mortgage securing An anthorlzed
Issue of $10,000,000 refunding mortgage 5% bonds, of which 51,200,000
arg now outstanding,

Clapltalization.

Preforred stock, authorized $1.000,000; lssuad
Common stogk, authorized $3,000,000; lssaed. -
Refunding mortgage 85, authoriged $10,000,000; lssned 1200000
Underdying bonids outstandiog. .. - - = LT e 2 B1TH00

Honds may be fssugl from escmw to relmburse the company for 8055
of the actual and reasonable eash cost of permanent extenstons and adil-
tlons made after Sept. 30 1000, provided that In the Issuance of the Hat
$500,000 par value of theése eserow bonds, the pet earnlogs for the year
preceding shall have been at least equal to |4 times the annuil Interest
charge, and fn the f=suance of the romalnlog esceow bonis 134 times the
annual Interest eharge on all bonds outstanding, fneluding the honds for
which application 18 made, together with the underiying bonds,  Bsorow
bonds may also b lssued for the vensonable cost of retlng all oF pact of the
underlylog honds,  Aunnually from 1910 to 1905 S100,000 in casli st
he deposited with the tristee as a sinking fund 1o retlre gutatanding bondk
of this ssue or to relmburse the company [of axpenditures on account of
permanent extenstons and additions,

Barnings for Year ended Oct, 31 1000—Estimide
1008-00, 1

1,000,000
< 00,000

for Calendar Year 1010,
1 00A-0) 0

Gross earnings_ . $875,011 aai!rn(l'l?ll Intereat. on 54,

017,000 honds_$208,000 $220,000
400,000 Surplus earnings. 106,822 180,000

Netearningsia

taxes) At4.012
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Crotth of Business,

Year und, Oct, 31 1006, 1907, 1008, 1008,
Grogga rocelpla oo oo S316,044 $400,704 575,408 S07R,011
Gasd sales (ou, 1) .. .. 370,320,700 470,541,000 500,050,400 668,372,400
s of malns Oot. 31, . 214.06 L4258 208045 de7.22

st 1h oper, Oat, 31, 17,400 20,830 22,840 20,087

The plant ahd equlpment are theroughly modern, and to me tlin
growing huslness the company, recently construeted i new water and coal

a8, plant, with o arnting capaclty of over $,000,000 cubic'feet of gas per
day, one of thi best In tho country [rom the stundpolnt of conatruction and
ceoniomy of operstion, At the present tlote 1ts digtributing sestem  lag
A27 miles of malng,  In the opinfon of counsel, confirmed by decpee ol the
Federal Court, the company: has n perpetual franehlss coverdng the éntle
alty as the elty Hmits now exist or may be hereafter extonded, 3
compuny s just beginning to recelve the bonellts fram o large parl of s
capital expendltires, snd with the rapld prowth of Seattle the Increase [n
this earnings to future vears will nndoubtedly beay great or greater than In
the paat.—V. 87, p. 1001,

Southern Oalifornia Edison Co.—Oplion to Exchange 59,
222,000 Ldizon Dleclric Uo. r;{ Los Angeles 5%, Bonds for New
General bs,—The bankers who last week offered $2,000,000
of the new general mortgage 55 have been authorized to offer

the [ollowing exchange:

Southern Calltornia Edison 53 of 1030 In exohinge for Edison Eleetric Coy
of Los - Angeles 52 of 1022, at bomd for bond at par witl intecess adjuated,
plus a bons of 57 Iedsh to the bondbolder,  This bopus offer appiles
only to the Hest $5,00040000 bonds exehanged.  Additions! bonds may 1
exchanged at par withouy bonus: All bonids 20 reticed will be held ug:

byt tenster under the new mortzage nntll the entive (e
ar exohanged or pald and the morteago canceled.
Abstract of Letter from President John B, Miller, Los Angeles, Dec, 1 1008,

The corporation was recently organized under the laws of Californiy, and
has aoguived the propertles of the Edison Electria Co. (Wyonilng) , which
supplied electrielty and gas o o laree nimber of towns In thesouthesn poct
of Calitornla; Including the city of L« rving o population: con-
gervatlvely estimated o hic In excess o . The company oparales
direetly nnder the provislops of the Constitution of Califoraia,  The rights
for thi conduct Of (6 business are satlstactory and withont thime Hmitation:

To provide lop the rapld growth and ¢ -'.l!l'ii.un of Its business the company
has executed n mortpage sectirdne an anthorlzed lssue of 230,000,000 54
bonds. The proceeds of the $2,000,000 Londs now Jssued are to e nsed
to pay for certaln extensions and additons already made and o retie
BHO0,000 6% debentures due Mareh 1 1910,

Clapitalization— Authorized.
Proterred  stock Thoeum; angd entitled to share
{.’ with comunon 1o all dividends after 5%
cach; pref. also a8 Lo ax par$loo Bd). ..
Comimon stock (par of sha SI00) T
Gan LTV T TS e A S n e
Prlar Hong (¢ mortgages) (eomp i, Bl Coty

V.82, p.0a2; V. §7, p. 1668) 35 - 10,206,000

OF the $28,000,000 &seraw onds, $10,2008,000 may ba ssued Lo tetire ut
par undellyving bonds and the batanes for 76% of the actual and reasopable
cash cost of permanent extensions and additions acquired or made alter
Jan. 11910, provided the not earptoes shall gqual 13 times the anounl
Interest charges on all bonds outstantdiog, Including those proposed ta he
tsuegd and those resorvod to rotice prlor bonds, A find for extensioris anid
addittons, or redemption of bonds, will beglodo 1010 and every year thore-
after—a Biin In cash equal to 295 of all hoods ontatandiog under the exlst-
Inge morteages,

Karntngs for Year ended Oct. 31 1000 and Estimate for Calendar Year 1010
1008-00, 1010, A NOA-00, 10110,

Giross earns. .. 2 853,804 $3,400,000  Annual intiehg §615,400 675,000

Net after taxe | 261 1,700,000 |Surplus earns. TORTTIL 1,025,000

Property.~—Thi gomps ‘ates the greater part of Its curvent by
witer power (It owns Sov Uoplants) and I8 abile to glve cellent
servico 4t very low rates, i Hiver No. 1 planb bos o rated capaoity of
about 30,000 hop.. sod delivers ourrent to Los An, A, 116 miles distant;
o cannl, B 2-3 miles in lenglh, mostly tunnel, 8x0 Ly funa throutl solid
rock to o polnt above whore the power house I8 loeated, the water haing
delivercd upder an effeclive head of 841 feect,  The company s also operat-
Ing water-power statlons of 12,000 hip. capacity In the Santa Ana, Lytle
Creelke and Mill Creek canons; and hayg steam plants In Los Angeles, Pass-
denn, HSan Bernandloo, Redlands and Santa Monlea, with a. comblned
capacily of over 18,000 h,p. ., Ineluding o high-Ceconomy station {n Lo An.
jpeles, with steam: turbines of 18,500 h.p; capdeity, Including both wateyr
poawer and steam plants, the compuny has an electrical generating capacity
of nflpmslum'r.ety A0000 h.p.

The conpany opérates slectrig-lght and power properiies In. Los Angeles,
Pasadena, Santa Monies, San Pedro, Long Beach, Terminal Island, Re-
dondo, San Bernardino, Highlands, Hedlands, Riverslde, Colton, Pomona,
Cluremont, Whittier, Fullerton, Anghelm, Orange, Saita Ana, Monrovia
and other digtricts, and a gas-Hghting aod heating business In’ Riverside,
San Pedro, Santa Moblea, 'f'mnmm. Monrovia, Long Beach, Whittler and
Santi Ana, n".'r\'lhi.i & population now conservatively estimated to vxoee
800,000 and  rapldly Increasin The compuny nlso
amount of power for the oparation of electric cars, for varions monulac
ing Industeies and for, use by Uit growers In pumping water for feelgatl
Also supplles A large amoubt of gas for Hghting and cooklog, -On the basls
of the present marlet prices of the pref, and common stocks, there s an
equlty (o the property of more than $7,000,000 pver and above these bonds,

Growth af Company's Bustness as of Oct. 31,

1 LS, 1007,
T04,15 G703
H 28,008
$HL480
10,580
n48

Tastial,

£4,000,000
Ty200,00u
2.000,000

4,000,000
1]

i

Ineandescent lnmps ﬁll\ c.p. equlvalent) .
Motors, .. (NO., 3,487, 2,031 & 2,078 3
Metoers, oleetrie 44,007 4
Meters, gis 1
Aro llghts, munieipal
Are lghts, commercial
Aro Mights ol moter -
HS HLOVE st a8 on —ans Sy momhn i sl ow e e 10,088

* Deorease due to substitution of tungsten lamps.

AManagoment.— Henry Fishor, Albers W, Harris, I, H, Sinclalr, Willlam
H. Staats, J. C, Drake, George L. Cochran, Walter S, Wrlght, Jolin W, -
minson, W. A, Brackinridas and R. H. Ballard—V, 80, p. 1000, 668,

Spencer (Masa.) Gas Oo.—DBonds Offered,—18, T, Rollins
& Sons, Boston, &e., are offering at 10114 and interest the
unsold portion of the present issue of 885,000 156 M. gold 55,
dated July 11900, due July 1 1929, Coupons payable ], &.J.
ab Américan Trust Co,, Buston, Lrustee.  Prineipal and int-
arest guarantepd by the Worcester Connty (Mass.) Gus Co.
Denomination $1,000. A cireular says:

Stock lssued, $07,500; bonds authorized, S200,000; the remalning S1106,-
000 bonds can be [ssupd only by authority of the Gas & Bleetrie Light Qom-
milssion under State statutes.  For the year ending June 30 1909 the pross
enrnings were S20.0540 net (alter tixesy, 36,478; other Income, $1,700;
total net, $8,228.  Annual lterest on $55,000 bonds I 54,250, Company
orpanized (n Massachusetts In 1806, Owns gas plant having a dally o
Pm:iw of 225,000 10 250,000 feat of gas; abont 11 miles of gag mains, electrie
Ighting {}Inm and 1214 miles of tranamisslon lnes.  Liberal franchises,
perpetunl and practln:uiry exclusive, The Massachusetts Lighting [n 1003
purchased 009 of the stovk. The Worcester County Gas Co,, serviige s
population of 2,000 in the towns of Leloester, Brookiield, North Drook-
feld, West Brookfield, Palmer, Monson and Warren, guarantees the honids,
privelpal s Interest, by endorsement, and lhas recently contiacted to
purchase [ts su;ml:.' of gis from the Spencer Gas Co.  Speneer (o 1005 had
a population of 7,167,

Tennessee Ooal, Iron & RR. Go.—Improvements.—Judge

B, I. Gary, Chairman U, 8. Steel Corporation, is quoted:

We have spent approximately §6,000,000 for construction work In the
Rirminghiam diatrict aince we nequired the Tynnessen Coal, Tran & RIt, Co,
We have also appropriated, but have notyer expended, an sadditionsl §7,-
000,000, a total of $13.500,000,  We find that from the Dirmiogham dls-
triet we catl reach on squal torms of frelght rates 305 of the population of
the United States.  We can manufactire In Alabama, when the construc-
tlon work now under way and cumom?latmt 15 completed, steel and lron
AL as low A cost as any place In the world,  The Birmingham diatitet Is an

2,471
21,387
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Ideal center for reaching domestic ns W
sted] products.  The district will eve ¢
paration’s erest shipping points for anrd iron sold in Tor fles,
| The **1ron Age' of N York in {ts Issue of Sept. 30 1000 and May 21 1008
desetiliod thee improvements made and proposed —EBd.—V. 86, p. 672,

_ Tonopah United Water Uo.—Culled Bonds—The Central
Trust Oo. of California; Sun Franciseo, will pay on Jan. 3
1910, at par and interest, $23,000 of the company’s series “A”
counsolidated first mortgage 69 bonds, being one-fifteenth of
the par value of the bonds herctofors issued under said
mortgage dated Jan. 1 1906.—V. 86, p. 173,

Torrington (Conn.) Oompany.—Common Stock—It is
probable that in the near future new certificates, eliminating
all mention of auny difference between the $1,000,000 class
SA and 81,000,000 class “BY common stoek (which diiTer-
enee censed to exist Sept. 1 1903), will ba issuad in place of
the old certilicates of both clusses s presented for transler,

T Are also outstmling $1,000,000 796 cumbvlative prof. stock und

t M. gold 53 due Sept. L 1018, hut eallable ar 110, Interest

1t New England Truse Co., Boston, teastee,  Honvy H, Skinneiis

j ne, Company incorp. In Malne Aug, 1804, Roscoe . Storer,

Secy, and Wm. G, Brooks, "T'reas.  Maln off 115 Devonstleg St., Hos:
lon, domphre V. 8%, p. 1662 —V, 89, p. 1; .

Two Buttes Irrigation & Reservoir Co. of Colorado,—
Bandy Offered.—McCoy & Co., Chicago, are offering at par
and interest the unseld portion of 19,000 lirst mortgoge
0%, serinl gold bonds dated July 1 1909, rmaturing $36,500
yearly on July 1 from 1912 to 1921; callable on July 1 1912
or any subsequent jnterest day at 108 and int. Principal
and semi-annual inb. payable at Chiedzo "Fitle & Trust Co.,
trustecs (with Harrison B. Riley)., Par. $1,000 and 2500,

These bonds arce lsmued to ijm\-'lr .} natruetion of an {rrigation
pystem, 1o ] o santh tn Hich counties, Calo.,
under thi ns of e comunny hns contracted with the
8 of Colorado 1

ST Lo 8 g the lsnd
o tlenon ‘22,
ore, 770,000,

Irrigmied therely,
%, Tased an the sale ol
F 14,000 5, hased on
| At $20 per acre, S10.0 total, $310,0:00;
WL Tnelude eyvolt, capacily about 40,000 feot, oreated by dam
U0 Tent in Melght; main canal 12 mile ro-and 60 miles of laterals,. All
head works, gates and mechanieal d nerete ordron. Construction s
now- 1o ol progress and ghould be com heseason pl 1010 Water
I derived from Two Huttes Creck, I the elevated mesas of
Long Anlmps nnd Duea countles, and Nows dortlieastecly into the Arkansas
River, Areaof waterslieil, G00 #q, m.; annoal rijg-oif not less than 50,000
acre-féel; mean annual yulnfall, 18 Inches, The lands 1o be ircleated arg
sltuated about 33 milis southeast of Lomir and 25 miles south of Granada,
and Include about 22,000 seres of Carey Act Iand and 1,600 acres of school
lands, all earefully selected,  Adtitude, abont 4,100 feets ellmute sintlar to
that of Roeley Ford.  Lands coversd with buffalo grass: reclamstion ooves
||u'au‘.ll(:aily nothing, A large varlety of tarm crops can b profitably ralsed,
netuding alfalta. wheat, onts, corn, sorghum cane, melons, Sugar beets,
polutoes, pesehes, apples, elerries; plums, tomatots and truck erops for
oeal market and canning purposes;

Uncas Power Co.—Conlract.—pee
Lighting Co. above—V. 88, p. 382.

United States Light & Heating Co., New York.—/'irsi
Dividend —The direetors hnve declared an initial semi-annual
dividend of 315% on the$1,500,000 7% enmitlative preferred
stoelk, payable Jan. 1 to holders of record Dee, 24, Thero is
also outstanding $10,500,000 common, Par of all shares
$10. Hullowell & Henry, 52'Beaver St.; N. Y., have issued
# circular regarding the preferved shares.—V. 85, p. 1442,

United States Rubber Co.—Option lo Subscribe jor About
83,500,000 New 15t Pref. Stock—=Sale of 32,500,000 Bonds,
$2,500,000° More at Company’s Option —To provide for the
company’s eapital requirements, the directors have voted to
sell to a syndicate 32,500,000 of the tressury 18t M. collateral
trust 53 of 1908 at par (totalissue, 320,000,000; ontstanding,
S15,000,000; V. 87, p. 1483; V. 88, p. 56, 1377), and at the
company's option on or before Dee. 20 1910 to sell to the
syndicate the remaining $2,500,000 bonds in gonsideration
of a loan for that amount; slgo to offer to all shareholders of
record al noon Jan. 15 the right to subseribie on or before
Feb 1 at 110 per share for about 33,500,000 first preferred
stock 1o the exient of 5% of their respective lhuldi!le_;ﬁ.
making substantially the entire 540,000,000 1st pref. out-
standing. Stock subseriptions on the blanks furnished by
the company should be forwarded to the Treasurer, John J.
Watson .’lr.. 42 Broadway, New York. prior to 12 M, Jan,
151910, The new stock will be issued on Feb, 1 1910 upon
paynient therefor as below stated.

“This plan thus provides for upwards of $0,000,000 eash,
which niay be reduced in the suim of 82,500,000 if the board
of diréctors shall deem it wise not to avail of the company’s
option to sell to the syndicate the second lot of bonds for
that swonnt.” A eirenlar doted Dec. 28 says in substance:

‘I'he Inerease, ns well as the extension of the bus % 0f Ltho company.
lncluding the acquisition of propertles durlng the yeéar 1909, has been such
as Lo require from the officers attentive consideration of its steadily%in.
creasing cash roqulremonts, espectally in view of the apprecedented risp in
the prles of crude rubbey aod the corresponding inorease b the amotnt of
cagh looked up in materinls and in the manufotored xtoeks wwalting sale
The directory are of bpinlon that these necds should be met by pernanent
provision. and not by short-time loans oF discounts, There are avalinlie
the ollowing troasury fssets:

Flrst pref. stock of the Mnlted States Rubber Co,, 37,370 ehinres. -$3,737,000
a o - 000,000

Six por cont bonds of the Unltod States Itnbber P %

Aba meetlng held Dec, 17 1908 the boand voted upanlmousiy:

(1) To offer fivst pref. stock tor subscrpiion hy stockholders of record
on Jan, 15 1910, At 12 noon, nt $110 pér sluve, payable on or before Feb, 1
16010; each stockholiler 1o be entitded o subscribe, Tor and after payment
to racelve upon Feb, -1 1010, Best pref, stoek to an amonnt m‘_’}nn[ o 8% of
hig holdings (of all classes of stock) upon Jhn, 151010, at 12 noon, Any
Hght to o teaction of 4 shiare to carcy the right to a full ghare.

(2) To sell to a synilleate (Queluding among (t5 particlpants Samuel P,
Colt, Preatdent, and some other directors) £2,500,000 of the Arst morteage
bonds of the company at par; and ot the option of the comnpany on ar befors
Iee. 2001010 to selland to deliver to the syndicate the remaining 82,500,000
bonds, also at par: the syndleate agrecing In the meantime to lend tofthe
company $2,500,000 upon the pledee of the second lot of bands, and agree-
Ing alzo to take and pay for, ab the rate of $110 pér share, Al of the pre-
ferred stock which, as above stated, Is to be offered o the stockliolders
and shall not b taken by them;

Reported Purchase, Price $4,000,000.—See Revere Rubber
Co.in V. 89, p. 1500.—V. 88, p. 1377.

gale nf watd
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Reporvts awd Docwnrents,

FERROCARRILES NACIONALES DE MEXICO
(NATIONAL RAILWAYS OF MEXICO)

FIRST ANNUAL REPORT—FOR THE FISCAL YE.-\R|
ENDING JUNE 30 1909, !

The first annual reportof the Ferrocarriles Nacionales
de Mexico (National Railways of Mexico) was published
in otur last issue (Dec. 18) on pages 1601 to 1604, but
through an inadverfence the heading to the report
was given as the National Railroad Co. of Mexico,
which was one of the constituent companies taken over
by the new company, the National Railways of Mexico,

We repeal below the condensed statement of the

income account of the new company.

| . . '
Adjustments of

Afexican Currency.

The Gross Farnlngs from all sources wore $48,805,622 26
The total Bxpenses of Operatlon wery. .- 4 i6,893 33
Leaving Net Farnl

Ta whieh adil:
[nterest on S
Other Heeelpts
Making ...

From which deduct—
hsidinry Companles
. nship Co, and Texss
e 1) e i e Ty 22,834
Operating  Hxpensed of and

Clalms made oo Condtituent Companles 1,082,416 ¢
Reserve for Acerued Depreciation of Equlpment 1,310,400

allw

Anil:
Interest on Funded Debtand Eguipment
Trusts, &o-.-
Leaving Balance carrle

Net

anid Collateral
- 11'-._51?-'1"1‘-1_"&!
51,207,143 04

d to Profit and Losa Acconint.

per cent of

Reserye Fund. ... -
Guarantoed Dividend on Pre
per, cent - =%

Prolits transferred to

$03,357 15
1,158,516 00

sfiercedd Stook, two

1,216,675 15
Leaving aa Net Surplos for the year ending June 30 1809 - S60,460 89

United States Steel Uorpara_t_i.ﬂn.—.ﬁtm:k -‘._Jj;‘c? (o !:‘rn._‘r;{;r_.fcc?'
and Bjlficiancy Bonus—Chairman B, H. Gary on Dee. 22 |
made the following statement:

The atted States Steal Corporation Is distributing o bonus to the officers
and einployees of the corporatian and subsitiary corporntions bn ne Unnee
with Ity pnnunl prao » bsedl oo etroilne fettors [sdued at tho beginnlng of
1003, The noatount B delemming arual, by the annual earnings  The
swm distribated for 1008 minounts o & lltile over 32,000,000,  This will e
el 8025 I eash ami A0 % o prafecyed stock stock o 00;
}n accorda ice with the wishes of the retlplent: le and ¢
venlent, aod deliveeable wpon conditions spe girculne 1o 2
Also, th+ usuad opportunlty will be glven Co subserlbe for 26,000 shaces
ol tha P oler tonl 0f this corpomtion at 124 upon wsual conditions stated
In clroalar lotler

(Tn dan, 1900 S1AML000 prefl;
to urunlu’:.'i-;:-, thi g S110.and £50 ¢ TEspoe
tively. This was the 1on.stock 1o employoes under L
proft-simring platt,  Compars V, 858, p. 787, 107 Ed—V. 80, p. 160G,

447

a1.800 com, stock were allotted

Bonds . —Illinois Steel Co. debenture 5s due Jan, 1 1910 will
be paid at maturity on presentation at the ageney of the com-
pany, 1701 Empire Building, New York City.

Neaw Tin Plate Planl for Subsidiery Company.—E. W.
Pargny, President of the American Sheet & Tin Plate Co.,
announced on Dee. 15:

The company Wil atart at once at Gary, Ind,, of an expendituce of
4,500,000 for the constructlon of o number of plate, jobblng 4nd sheet
mils as part pf the compr fve plan for the construotion of this type
of mills at this place, together with accessorles to (inlsh the various grades
of products,

Improvemenls.—See Tennessee Coal, Iron & RR.
above.—V. 89, p. 1600, 1437,

Utah Copper Co., New York,—Circular—The stock-
holders will meet Jun. 17 fo increase the nuthorized amount
of capital stock from 87,500,000 to $25,000,000 (par $10)
and to sanction the amalgamation plan deseribed by Presi-
dent €. M. MaeNeill in a civenlar dated Dee. 24, says in brief:

Your directors have been for gome tlme In conference with the represen-
tatives of the Boston Consolldated Copper Co, and the English company
which owns all of the shares of sald Hoston Consolldated Copper Co,  The
latter owns the property Immediately adjolning your property In Bingham
Canon, and It has long been apparent that & would be exceedingly ad-
vantageous to both companles I the properties were under commaon pwner-
ship. 1t has pow been sgreed, subjfect to your approval, that the Ulah
Company shall acquire all of these propertles for 310,000 shares of the stock
of the Vmwwml Indesase, at the rate of one share of Utah Copper Co. stock
tor each 2 4 ahares of the dtock of thie Boston Company, of whiclt there dre
775,000 shares.

It has also beett deemed advisahle to further enlacge our operations by
the scqulsition of shnres of the Nevada Consolidated Copper Co. on o basls
of one share of Utah Copper €o. stock for 2 3 shares of liu: Neyvada Consoll-
dated Copper Co.

The acquisitlon of theds propertles would Induce many economles which
should result In apening and enlarging the output of copper.

It Is proposed to offer to our shareholders of record on Jan, 18 1010 the
right to subseribe for one abhare of néw stock [or cach 10 shates of record
on sald date at 850 per share.

Tt Is also proposed to offer to the Nevada shareholieérs who may exchange
thelr shinres on or hefore Feb. 15 1010 a ke right of subseriptlon for one
ghare of sald Inereasad stook for ench 10 shares of the stack of this company
to which sueh depositing stockholders will be entltled to recclve In payment
for thelr shares of Nevada Consolldated Copper Co,

Subscription warrants wil be forwarded on or about Jan, 18.

Should all Nevada sharcholders partleipate In the allotment, It would
resule In the [ssue of approximately 103,000 shaves, glelding at the price
stated  approximately  §8,000,000, uuh{c::f. Lo’ an  undecwrltlng  com-
mission of 1% on salid sum, This additlonnl capital will be utlized
In part for the enlargement of the present mill to be nequlred from the
Boston Compnny 10 a capacity of approgimately 6,000 tons per day and the
enlargement of the mitling eapacity of this I:OMIH\DI}' 1o 12,000 tons per dn?'.
making s total dally capacity for thls company (without consldering the
output of the Nevaila Company) of 17,000 tons per day. A part of the
money will also be utitized In Working caplial and for the linprovement of
:hwlmncrllm to bo noequleed.

ter the issuance of stoclk ag above provided, and assuming that all
gharehalders of the Nevada Company Wil exehange thelr shares, therve
wouldl still remaln unissued, out of the 2,300,000 shares proposed Lo be
authorized, & total of :\Fnruxlnmm]}' 404,000 shares, It 15 not contem-
tllm.ll-.du:.hm. thls stoek shall be lssued for the present. Compare V. 89,
D.

0,

Willimantic (Conn.) Gas & BElectric Oo.—Merged . —See
Rockville-Willimantic Lighting Co. above.—V. 88, p. 1443,

Washington Oounty Coal Oo., New Castle, Pa.—Sale
Jan, 27.—The receiver’s sale advertised for Sept. 23 was

adjourned to Jan. 27 1910 at 1 p. m. at the Courk House
at Now Castle, Pa. . 1. Kurtz is receiver.

Tha Eu'n;nrrty fncindes "about 808 acres of Plutsbhurgh viln of coal and 80
aores of lnnd underlald boeoal, 21 double houses, tipple, electrle minkng
maehines, &e., with 1,180 ‘shares (out of 1,400) capital stock of Pittshurg
& (lrosg Creele IR, Co."'  On Dee, 101000 the recelver tirought sult to com-
pel the Wabash-Pit irgh Terminal 1y, Co, to carry oul s contract to
purchase the Pittsburgh & Cross Creck RR.—V, 87, p. 2

Wells Fargo & Uo.—Naw Stock.—Eztra Dividend of 300%,
—Carrying out the plan already announced, sharcholders
voted on Dee. 23 to incrense the capital stock from $8,
000,000 to $24,000,000, and the directors deelared along
with the regular semi-nnnual dividend of 5%, payable
Jan. 15 1910 to stockholders of record Jan., 3, an extra

15
dividend of $300 per share out of the acenmulated surplus
earnings of the company, payable on IFeb, 10 1010 to the
stockholders as rvegistered on its books at three' p, m., on
Jan.-3 1910, The direstors further regolved;

That the stockhoders shall be entitled to subseeibe to the $16,000,000
of new stoulk, the Issue of which was authorized at Lhe stockbolders’ meeting
of Deg, 22 1908, at the rate 0f $100 per ghace, sccording to thelr respective
hotdings, as registered upon the hooks of the company at D p. m. on Jan3
1oL, v In thi: proporction of two shar w stock for epch share of
old stog nid that the right to such subserl ninate at 3 p. m,
on Feb, 7 1010, on or before which Inst-mentioned date and hour payment
tor all amounts snbscribed most be made.  That certiileates of stock for
the amounts ko pakd shall be issoed, dated Febe 7 1910, and such stock
shall be entitled o all dividends thereafter declared.—V. 80, p, 13565, 010,

~ West Side Lumber Co.—Called Bonds.—Iifty (§50,000)
first mortgage 6% sinking fund gold bonds of the West Side
[;lnmv. & Lumber Co. (now known as the West Side Lumber
Co.) dated Jan. 1 1902 have been drawn for redemption at
par on Jan. I 1910 at the Mercantile Trust Co., San Fran-
cisco, trustee. The interest due Jan, 1 will be paid at the
Crocker National Bank, San Francisco.—V. 87, p. 1668.

A map showing the line routes and conneetions of the
Cumberland Telephone & Telegraph Co. has been sent us
by Mr. Goulding Marr, Nashville, Teun., who is making a
gpeeciglty of the gtock of this company. 1t hag a dividend
record of 253 years and is now paying at the annual rate of
895. See “Railway & Industrial” Seetion, page 153,

—Joseph Walker & Sons, 20 Broad St., hove issued a
booklet deseribing guaranteed stoeks and the advantage of
their purehase as tax-cxempt investments. A list is given
with details of guaranteed stocks and also a summary of
the tax laws of various States relating to the excimption of
stocks from taxation, Copies of the booklet may be had
on application,

—The Thomas J. Bolger Co., investment bankers of Chi-
cago, have mude an engagement with John W. Watling of
Detroit to represent them in Michigan. Ior the past three
years Mr., Watling has been with Farson, Son & Co.  Prior
to that he was for a Lime associated with Noble, Moss & Co.,
Detroit, and Baker, Ayling & Co., Boston.  Mr. Watling's
Detroit office s in the Union Trust Building,

—Samuel K. Phillips & (lo. of Philadelphia are now oten-
pying their new offices on the second floor of the Philadel-
phin National Banl Building. The firm are members of
the Philadelphia Stock Exehange and deal in high-grade in-
vestiment securities, Theie Harvisburg office 15 at No. 3
North Markeb Square.

—The Chicago bhond firm of Sonntag, Decker & Co. (see
notice in last issue of *Chroniele) has rented more spacious
offices in The Rookery (Snite No. 739), Lo which they will
move about Jan. 1sb prox.

—It is reported out West that Harriman & Co. of this city
will soon open a branch office in The Rookery, Chicengo.
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COMMERCIAL EPITOME.
Friday Night, Dec. 24 1909.

General trade continues to improve and large imports, to-
gether with the very aetive holiday trade, are taken as some
of the indieations of an increased buying eapacity of the
American people. Confidence is returning and trade is
gradually p;ctt!ng back to the normal level, The specula-
tion in eotton is o more or less disturbing factor, but aside
from this things are as p rule on a conservabive basis and the
future is regarded as hopeful,

LARD on the spob has declined,  Depressing faclors have
been an inerease in the movement of live hogs at times and
larger offerings of product. Trade has been dull, Prime
Westorn 13. 12040, Middle Western 18¢, and City steam 130.
Refined lard has been quiet at a decline, due to larger hog
reeeipts.  Continent 13.50c., Houbh America 14.75¢. and
Brazil, in kegs, 15.75¢.  The speculation in lard futures at
the West has been active. The brend of prices has been
downward. Tho reccipts of hogs have increased and prices
of hogs haye been weak ab times.  The packing of hogs in
the West during the past week was 695,000, us ngninst
550,000 in the preceding weesk,  There has been hoavy Haui-
dation by commission hoys Puckers have also sold,

DALLY CLOSING PRICES OF LARD FUTURES IN CHICAGO,

et Man. T'ues. 3 Thurs, ri.
danuary doellvery 1200 12.75 2.60
Moy dellvery., 1205 11.80 11.83
Tuly dellvery. —_ .. -.12:00 11,87 44 11.8D14 11.021%

PORK on the spot his been quiet.  Prices have been casier
in bhe main, owing to o lsrger movement of hogs, Offerings
of product have been larger. Mess $24 50@ 824 75, clear
$25 @820 nndd family $26 50@S27,  Beef has been firm, with
supplies and offerings light,  Trade has been fairly nctive,
Mess $12@$ 13, packel $13@813 50, family S15@215 50 and
extra Indin mess $21 50@$22 50, Cut meats have been
quict and firm.  Plekled hamg, cegular, light to beavy,
12340 @13 e, pickled bellies, elear, light (o heavy, 1316@
14 se.; and pickled ribs TH#@13ac.  Tallow has Boen quiet
and steady at Glae, for city, Stearines have been quict nnd
fir; oleo IS@l19e. und laxd 14e. Buller has advanced,
with brade quiet; creamery extras 37e. Cheese has been
quiet nnd steady; State, £. ¢, Sept., faney, 17e.  Iges have
been dull and firtn; Western firsts 31 @35¢. '

OI'L,—Linsced has advanced.  Tmde has been quiet, but
arrivals have been light antl Aupplies continue small.  City,
raw, American seed, 71@72¢,, boiled 71 @72¢, ;and Calontta,
raw, 75c.  Cottonseed has been firmer and active, Winter
7. 70@8.50¢. and summer white T.50@8.500.  Lard has been
quict and steady; prime 81 10; No. 1 extra 65@68¢, Cocoa-
nub has been quict and steady; Cochin 93{@10¢.; Ceylon
Olge.  Olive has been quiel and steady at 80c. @81 25.
Peanut his been quist and steady; yellow 62@67¢. Cod
has been in moderate demand and steady; domestio 38@40¢.;
Newfoundlind 42 @44c.

COFFEE on the spot has been quiet and tivn.
@8¥c.; Santos No, 4, D@H1ge.

‘
12.0
11.8
LR

Rio No. 7,
West Indis growths
have been quioy and steady; fair to good Chienta 9336 100,
The speenlation in future contracts has been fairly active,
Early in (he weak an advance oceurred, owing mainly to
higher Buropean markets, foreign buving and covering of
shorts. On the vise, however, -"e(?:l.t[(:!'l!lf[il{lli([}ll[011 oceurred,
imparting an casior tone to the market,

‘he closing prices were as follows:
Decsmber = 0de | Apcil
JANUArY .. ... 0,650 | MAY -’
Febroary ce=ae 00O FTURS < -c. o loa- 28000 | October. S 1 1 S
Mareh .. oo t80e|July oo Lo0 . 8,080 | November . . 7000,

SUGAR.—Raw his rﬁi‘.cliu(zd. with tradedull.  Centrifugnl,
9t-degrees test, 4.020:; museovado, 8i-degrees Lest, §.52¢.:
molasses, 89-degrees test, 3.27¢.  Refined has been dull and
asier.  Withdrawals on old contracts have been light,
Granulated 4.85¢.  Teas and spices have been quiet and firm.
Woal has been firm but quiet, Iops dull and steady.

PETROLEUM.—Refined has beén quiet and steady,
Consumers have adopted a waiting policy, believing that,
owing o weakness in erude, a deeline in fefined Is probable
in the near future, Barrels 8.05¢., bulk 4.55¢. und cases
10.45c.  Naphtha has been quief and steady; T3 @70-degrees,
in 100-gallon drums, 16%c. Gasoline has been in moderate
demand and steady; 86-degrees, in 100-gallon drums, 18%{¢,;
drums §8 50 extra. Spirits of Lurpentine has been quiet and
steady at 57@357 1{e. HRosin has been quiet and steady
common to good strained 34 15.

TOBACCO.—There has been no essential change in the
general situation, The market for domestic lenf has been
dull, ag is usunally the case towards the eud of the year,
But with cigar manufacturers holding small supplies of leaf
the belief is general that a larger demand will Le witnessed
arly next year, Havanaand Sumatra quiet. Prices steady.

COPPER has been firm. Consumplive purchases have
been very light as a rule, but there has been considerable
speeulative buying, largely for London account. Lake 1314
@134, eleotrolytic I314@130¢e. and casting 13@ 13 14c.
Lead had been quiet but firmer at 4.70¢.  Spelter has been
dull ind easier b 6.20¢. Tin has been more active and on
the whole firmer; spot.33:60¢. Tron steady. Someimportant
contracts said to be under negotiation, ~ The output of pig
iron thus far this month has been larger than in ‘November,

August -« = 1000,
i

-0 September _ JAoe,

No. 1 Northern $18 50@$19; No. 2 Southern $1825@818 75,

b://fraser.stlouisfed.org/

COTTON.
_ Friday Night, December 24 1909,
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
208,499 bales, against 204,324 bales last week and 190,910
bules the previous week, making the total receipts since
sept. 1 1809 4,898,482 bales, agninst 5,087,383 bales
for the same period of 1908, showing & decrease since
Sept. 1 1909 of 1,088,801 bales,
Recelpts af— I

Wed, | Thurs,

II‘EDOI 7,050
S

Fri: | Total.
11,305

087
1,081

Sdl. Mon. | Tues.

81,208
0,827

Galveston _.___| 14,507
Fort Arthur_. ..

Corp. Christl, &o.

Now OHeins

Gullport

Maohille

Pengacoln

Jaekson vill

Savannal _

Bronswiclk : wr i
Charleston =il 441
Georgetown O
Wihiningtion .
Norfolic

14,140 22,610

7,630 3,438 33,583
10,1104
11,021
1,553

5,473
51067

6,400

5,000 1,300,

a0
3.017
5480

o oang)

6,000

1,000
L, 68
S43

25
1.460
3,800

- 20
altimore ..
Philadelpuia

e il

1
Boston ., . iy '

19,100 :n:..:ia:;i 19,067| &

208,489

a1, 280

Totals this weelk. an..‘.-n: 30,100

The following shows the week’s tofal receipts, the total
singe Sept. 1 18909, and the stocks to-night, compared with
last year:

| 1900, Stlock;

Receipts o
December 4.

This (SipeeSen| This (Sinte Sep)
| Week. | 1 1000, | H'r':'k"! 1 1904

Lialveston

Pory Arthur.
Corp. Chiristl, &o
Now (Orlcaos
Guifport

Molille" = .
Poniscols. .
Ja nville, &o-|
Savanuah. - . |
Brinswick |
Chnrlestan
Goeorgetown
Wilinligton =l 265, 880/)
Norfolls Evgintl 06,340
Nowport News, &o| . 4 aa
|
|

3712204

81,2681, 716,58
! aa,

0,027 8,5
BAT] 24,063
33,6230 088,610
I ~r7.081
163,285/
B9, 040/
27,751
084,392
189,139]

182 200
7

10,1104
11,021

2301
10,744 |
10,008]
1501 -
3361 1az,00x)
GA) i 5,010
L, 1vul

3040

15,430/
au,283|

178,445
7RG
20,520

3,024

New Yaork | 3,008
Hoston . 1,087
Bl timore - 4
Phlladetpila - _

B e

il Y
e e e e s o Sudea,
Total. 1,598,452 351 365,987,853 $10,870/1.100, 193

In order that comparison may be made with ather years,
we give below the fotals at leading ports for six seasons:

Receipts at—
Galveston ...
Pt.Arthur, &o.
New Orleans.
Mohlle
Savananh
Brunswiclk, - .
Charleston, &o
Wilmington_ .
Norfollk
N'port N., &e
All others. .

1909 | 1908, ! 1007, l 100G,

68 112,000( 112,042] w00 6|
5| C1.408]  Lvi520

]
| 1805
81.268| 108,137 |
7.014] 8210
asnz2al 02,901
10,104} K.8924 15,272
27,700  43.911| 56,825
| 25,748 11,047
4,000
15,083
20,088
an4
[ a0
Total this wi. 3!3" a40,02
-l.J_Wu.-H:;.‘s.vm,aunf-i,wizmnni.\‘?ﬁs.nmis.

28,030 #0661

210,264

B850
220,751

8,821,514

208,106

Sinco Sept. 1 054,473

The exports for the week ending this evening reach a total
of 129,201 bales, of which 73,497 were to Great Britain,
12,000 to France and 43,605 to the rest of the Continent.,
Below are the exports for the week and sinee Sept. 1 1000:

\ ]
| Week inding Dea, 24 100D, From Sept. 11009 to Dee. 24 1800,
Erporied fo-— Expurted o —

ireat Cuntt- (Fread | r Canli-
Briimin. Fr'nce, nent. | Foll, | Britaln, |France | moak,
4 !

Erporly
Srom—

5 1
485,607841 .“-i{ll

| 20,0849 5,080 16,827
| Ry 1 4 16,7800 0,690

Galvedton ...

Port Arthur. .. [ 0927
Corp Chrts., ko —

Now Orleans |

Mobile .
Panseoln -
anlfport .- ot
Savannnhy | 15,300
Brunswick. 4,064
Chnrleston. - .2}
Wilmington_..| 10,127
Norfolk ... =
Nowport. Nows
Now York. ...
Boston
Baltlmore ..
Philadelphin . -
Partlani, Ma. .
San Frangksoo.|
Bpattle .
Tatoma
Porthand, O
Pembing ..
Dotrolt

10,030(
i, 664

56,720
6,010
22870

D008
ol

4,800
1,005
1,000
2,340/

81,120,
68,310

1,000 14,444
2,345 ALY B
0,578
14,709
b 1))
200
L

1.020)
14,645

'] ‘1-1_'2 i
4,045

2000
iiﬂﬂl

l:i,ﬁr)ﬁ:]?il,;?lil l..;SGI.HG'J’iI}'J?.U?.'i!LGSI.ﬂlll!.‘l‘.;-‘l.‘r,.‘isl
A05:457,55 i IT:ﬁ‘.’th'.l_nilH‘?I)‘.’[I,_Qlll.’.':llii.-t,'.!i’O,‘.'.‘iT
i 1

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar fizures for
New York.

Tatu
Total 1008 921,801
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On Shiphoard, Nob Clearod Tor— 1
Gitr= Other | Coast- Leaving
maiy. |I1‘r}rr:'uu wisd. Tl Stock.

| 'Graat |
Dec. 24 al— |Britain,| France
ew Orfedns..| - 3,014| I LUt 78 LA
alveston - - 20,000| 15,000 35,000
aviannah 0,000 K| S
harleston. -
Moblle
Norfollc
New York. .
Lther ports

6,880
22,000

480
5,000/

22,813
07,000
0,000
1,000
12, 564|
20,950|
4,200
A6,500]

=l g .| -1 1,000
ﬂ‘]"i i “'}l 2,164 | B,000
1,0000 700

1,000 I
Il!_r_njui

10,000

Total 1008 A, 514
al

Total (008 .| 06,432
"Poral 1907 ..'I[)J._.A‘!ﬂ

Speeulation in cotton for future delivery has been more
petive at some advance in priees, due Iargely, it is be-
lieved, Lo bullish manipulation. Spinners as o rule sLill
hald aloof from the m;u-llcu.t. for raw materinl, and g serious
disloeation of the cotton husiness of this conntry is feared if
the present mirket disparity between prices ruling for cotton
goods and the cost of the raw colton continues. Conservi-
tive members of the trade deprecate the present abnormal
prices as something distinetly harmful to legitimate cotfon
interests.at home aod abroad,  Some of the most experienced
members of the trade still hold aloof from the market. They
have no faith in the stability of present prices and hope that
a normal condition of affairs will be restored with the least
possible delay. Curtailment is reported to be spreading in
this country and from Burope the adviees nre persistent. Lo
the cffect that the condition of trade is for the most part
poor. Many regard the recent erop estimute of the Governs
ment a8 absurdly low, even if they believe that the crop is
considerably smaller than that of Inst year, The receipts, it
ig true, ure small, but the light mevement iy by many
attributed to slackness of the demand for the actual eotton
and also to the holding back of supplies.  Spinners’ takingd
show o considerable decrease as compared with those Of st
year, It is believed that consumption will be affected not
only by the high prices of cotton nnd cotton goods bub also
by the high vost of living generally. Moreover, there are
signs of unrest pmong the workingmen of the country which
may also have more or less effect sooner or later.  Two bills
have heen introdueed in the House of Representutives looking
to the regulation of trading in cotton futures nnd the curbing
of wild specilation. It isalso said that a formal hearing on
this whole subject will be had at Washington by the Presi-
dent during the coming week. During the past week Wall
Street, Chieago and Southern houses have ot times bought
froely. They have ulso liquidated on a liberal seale.  The
ginning report Inst Monday was regarded as somewhat bullish,
but there is believed to be so much speeulation in the et
eablon going on at the South that ginning veturns this yesr
are received by many with less than the usual eredence, so
that the report in question had comparatively little effect.
Liverpool prices of late, however, have been rather stranger
than expected.  In some parvts of the South there have been
reports of a somewhat better dempnd.  Liverpool and spot
Et-.nplu have bought to some extent. To-duy (Friday) the

Sehange was closed in accordance with previous resolu-
tiong, as woere also the Exehanges at New Orleans and Liver-
pool. They will remain closed until Tuesday, Dec. 28,

The rates on and off middling, as established Nov, 17 1909
by the Revision Committee, at which grades other than
middling may be delivered on contrach, are as follows:

FE oo o0 100 on ) MIAAUDE - <= . 2oC0 Thasls | Goad ifd, tinmele

Serlet mik, falr. . 10 on | Steiat 1ow, mid. . 025 oft) Striet mid, dngeds 0615 ¢
Middlng fivtes - .- 2110 un‘l Low mbldling.. =. {1} n[l’l Midelinge tnged. . 20,25 off
Bielot good mid. . 0.60 on | Striet gond ord. oS08 off | Striet low mid.t Iz - 060 Ot
oo mhdadin 5 un | Gootl ordinary. .- 175 oft | Low mul. thaged . 1,50 oft
Htvler midadlin, on | Striet g'd mid, G005 on | Middiing stalned. 0,75 ont

The official quotation for middling upland cotton in
New York market each day for the past week has been:

Dk, 18 (o' Die. 24— Sat. Mon, Wed, Thurs.
Middiing uplands. - - - 16.10  15:20 G0 10.7D

Evan
5ot

Tues.
1540
a6

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland af New York
Dec. 24 for each of the past 32 years have been as follows:

3 165:7511001 ¢ .. 8.00|1803-0... .. 7.04|1880.¢.----

-- Dauiteng 1041 | 1802 . BB IBRY L. e
AET0 IR00. .06 | 1801 7.04
1808_ . 1800 . ... LD
1807 18800 www - 10.25

[8OG. - -

0r

1210
- T80
13,70 (1805,

==k 8.25 Bzi1sTn. .
=t Py AR §- S

| Soo nn[18REC - o Di4[ 1878
MARKET AND SALES AT NEW YORIK,

The total sales of eotton on the spot each day during the
week at New York nre indicated in the following statement,
For the convenience of the reader we also add columns which
ghow at o glance how the market for spot and futures closed
on same days.

Futiires
Market
Closedl.

Sales of Spot and Condract.

\ Spot Market
l oz,

-Uﬂ:;v on-
Spot. |a~nrrl‘u. tract. | Tolal:

Steady 164
Stealdy |
Barely steady
Steady. oo
Steady e o0} 800
LA o B = =g = [ R

Saturday. - |Qulet
Monday . - - |Quiet, 10 pts, ady._ .
Tuesiday - -|Qulet, 20 pts. adv. .
Wednesday|Qulot, 85 pta, adv. .
Thursday - |Quiet ___
Friday

Total -. ; e

=L 160
400|400
—ren =00

| 1,300, 1,060

-//fraser.stlouisfed.org/

! FUTURES,—The highest, lowest and closing prices ab
New York the past week have been as follows:

1381

1130

56—15.08]

.

0.

>

e,

JE—13.2001

Monday,

a[1

1%

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stovks,
as well as the afloat, are this week’s returns, and conse-
quently all foreign ligures are brought down to Thursday
evening. Bub to make the total the complete fAgures for
to-night (Friday), we add the item of exports from the United
States; including in it the exports of Fridwy only.
Brecember 24— 1909, 1008, 1907 .
Staek 4t Liverpool c-bales, 1,004,000 760,000  F77.000
Stook nt London e 7,000 14,000 16,000
Stock at Manchester - 7,000 a4 ,000 04 000
_Iﬁ:a:!;nu Hl?I.-nr;l_]
14,000 L0, 000
d6B,000 286,000
a224, 000 72,000
&, 000 4 0
40,000 17,000
42,000 14,000
1,000 25,000

1806,
TO0 000y
000
B 000
762,000
11,000
413,000
160,000
4,000

#06,000
1,000

WA000

316,000
138,000

Total Great Brltahe stook

Stoclc at Hambury

Stiek at Bromen ...
Stock at Havre. .

Stocle at Marseiiles.

Stoele Al Barcelona

Stogk at Geuod- - -

Stoelk at Trieate .

1,001,000
- 4,000
244,000
470,000
3000
#,000
o8, 000
t.000
685,000

Total Continental stocks 788,000

1,884,000
73,000

=1;870,000
136,000
ald, 087

66,000
237,000
AGT,000
00,470
TR 28T
22,4406

Total Buropean stocks
Intia cotton alloat for Europe.
Amer, cotton afloat for Burope

;,-yt,!lr-un. Jltoat lor Euripe
Stock In Alexandrii, Egypt
Stock In Bombay,. Indla
Stock o U1, S, ports e
Stock In 1705, inferlor lowns.:

U, 8, cxporty to-day

1,508,000
na,l

78,000
237,000

1,800,487
718,601
20,5006

5,200,031
follows:

Total VISIDIG PPy~ v o vmeeasd, 042,600 5,277,358 4,705,720

Of the above, totals of Amerfean and other descrlptions nre A8

Atndrican—
Liverpool stock
Manchester sto
Continental stock. . ...
Amerfean afloat for Burope
IT Jort StoCKS. e s e
-

aGs, o0
43,000
409,000
217,600
1,065,270
[+ .

HE0,000
S8, 000
542,000
818,207
1,500,487
718,001
26,660

4,152,051
#0000
1,000

#,000
42,000

063,000

46,000
639,000
075,618
100,105
014 H

N2, 000
62,000
-~ TH0,000
a04,007
846,870
700,287

-.bales,

& Interlor stoeks .- - .-
. 5. exports to-doy. =

Total American 2 2,045,000 4,480,356 3,738,720
East [ndian, Drasd, &i,—

TAverpool Btonl=_ . i cssaaaaa-=

London stock %

* Manehester stoc

Caontinental atack. .. ...

Indin alloat for Burope.

Fgynt, Beazil, &c., atloat

Stonk o Alexandrin, Egypt

HSwook In Bombay, India

B, 000
7,000
#0000

A&,000

106,000
10,000
000
46,000
52,000
06,000
272,000
230,000

108,000
16,000
11,000

47,000 248,000

A05,000 462,000

p67,000
3.738,72

7'.]'-‘7!!\_;!
4,480,356

1,020,000
3,018,000
4,048,800

20d. 4. i
16.550, 9.10¢.
14 t-16d. & 19-104d.
.00, 7.804d,

3 1,048,000
4,152,931

5,400,041
B0y
10,650,

Total East Indis, &o
Total Ameriean . ... ...

Total visible supply. ..o ==
Midiing Upland, Liverpool.. - . -
,\il:lllllﬁﬁ Lipland, Now York. .
Eaypt, Good Brown, Liveérpdol:
Peruvian, Rough Good, Liverpool
Bropch, Fine, Liverpool. . .- T3d. 4 115164, i
Tinnevelly, Good, Livermpool - 7 1-16d. 4 11-10cd, S%d. B

Continental imports for the past week huve been 143,000
bales. . .

The above figures for 1000 show an inerease over last week
of 107,742 bales, and a loss of 834,756 bales from 1908,
an increase of 236,880 bales over 1907 and a decrease of
258,331 bales from 19006,
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same iteins fox
the corresponding period for the previous year—is seb oub
in detail below.
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The aboveftotalsEshowgthat the interior stocks have in-
creased during the week 11,864 bales and are to-night 124,366
bales less than at the same time lnst year. ‘I'he receipts
al ull the towns haveibeen 66,804 bales less than the same
weele lnst year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1,—We give below a statement showing the
overland movement for the week and sinee Sept, 1, 48 made
up from telegraphic reports Friday night. The results for the
week and since Sept. I in the last two years are as follows:

10089- 1008,
Since
Shippoi— Wk, Seplal
Vit S8, LOUA- o oe e momm e mme 14,078 205,347 334,076
Via Calro e e P R T 10,700 180,108
Vin ook Telnnd. . 1,088 7,070 7,804
Vin Loulsville - - 2,043
Via Cinclnnntd L, Add
Vin Virginia polots. . 4,008
Via other roites, &e. . - 8104

A1 BB

Decemberfl—
Week.

40,067

14,281
73,7006
10,017
2,470
1,280
14,785

00,011

H2A.588

43,571
14,248
18,580

0,400

A48,180

B10,217
78,025
24303
16,201

118,081

401,540

Total gross overlaml -
Dedudt siipments—
Overland to N. Y., Hoston, &e
Between Interlor towns. . ..
mland, &o., from Sonth .

Potal to be dedueted .
Leaving total tet overland® - 36,085
# [neluding movement by rall to Canada.
The foreroing shows the week's net overland movement
has been 86,685 [bales,fagainst 60,011 bales for the week last
?ﬂl‘fﬂ', and that for the season to date the aggregate net over-
and exhibits a decrense from i year ago of 243,347 bales.
1900 1904
Since
Week. Soph. 1.
351,736 57,087,384

60,011 601,536
50,000 746,000

401,747 7,474,010
31,405 700,728

In Sight-and Spinnors
Tukin 1’. !

Recelpts at portst oDee, 24, _gn]{ffﬁsi
Netoverinnd to Deéc, 24 . ceco - AB.0RE
Southern consumption to Dec. 24 . 52,000

207,184
11,004

Since
Segl I
808,182
448,180
68,000

0,201,071
707,124

Total marketed. . .
Interlor stocks n excoss

Came Into sight durlng weel:
Total In slght Dec. 21 .

VB 493,242
—==+ 00115795 i

8,224,047

NOTUN'n apInnTe takings 16 Dee. 24 70,446 1,134,107 77,302 1,000,836

Movement inlp sight in previous years:

Weok— Hales. Sinee Sept, 1
Dec, 26 ces—ad3 1,043 llﬁll]‘i'——l‘l!:(‘.'r.i 26
-%ec. %3'" ﬁ?.é?g {ﬂgu——[h:c.
Do 20, cc -ald, 205-—Dee.
1004—Daog, 30_ . L2320, 44 [ 1004-< e,

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS —Below are the closing quotations of middling

cotton at Southern¥and other principal cotton markets for
each day of the week,

Closing Quotations for Middiing Collon on—
Week ending |
Decamber 24,

Sat'day. | Monday,

‘.!’ru:srhm.l n‘m':mvnThursd'u.; Friday.
|16 16 5-16 [2=-=

15 8
15:3-16 1H 6-10 |---
14 2% z

Galyeston. -
New Orlean 1-16

131424

(=
-
=3

. g

ep———

Savannah .
Charlesto
Wilmington.
Narfolle _. ..
Hoston i
Baltimore -
Philladelphia - -
Augusta. . _
Memphis

St Louls. -
Houston _ ..
Little Roel -

e Loageay
-y -~
P
ot
= -

@

=
L= r o]

(=]

=,

o e

v
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NEW ORLEANS OPTION MARKET.—The highest,
lowesb and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

.\fnnd.rw,l m’sr.rny.!I].‘r:l'rhlU.’Tiiurnr}'!.’. Friday,

Sty T
Dee. 20, | Dec., 21s | Dee, 22, | Dec. 23 | Ded,o 24,

Dec. 18,

Diecember— |
Ran {
Clos i

Janvary-— |

|

5.18-,20

|15.20-,28/15.40-.4
0.20-.21

16.35-.30) 15,434
|

Range £
Qloslng.——---|
Ferugry-—
Range - .- ==} Gl |— @ — | T ey =
Cloging |15.20-,30116,28-.02|15.46- 48/11 04)15.72-.74|
March— | | | |
Range - - —_-|15,60-.67| | - -04115.05-,10
Closing 16.00-.01 <L B0 LG.07-.10]
April— | o - |
Renge ' _.__| ) f 1 — @ === @ -]
Closing_ - - - . |15.62-.10- - 15.01-.03|10.08-.11}
May— |
Range —=<=.<15.01-. 5.056-.01|16.02-,18/16,20-.40/16.30-.40
Closing. .. | 3 -115,08-.00[10.17-.18]16.24-.25{16 46-40
Jutie— | |
Hange -
Closing. . .-

July— |
Range —=—=|18:02-:11
Closing. .- - |10.06-.07
Seplember—
Hafige |=— JB8]—
Closlog. . . . <{13.02-.04
Qetobor— |

-'.-lol i .,_m-.n:.l

HOLT-
1LY

|n.un'r-.ux}m.l's:-,:l 16

J6-.031
A0-31

W —— @) —]— R —
.07 B0
10.58-,42/10,46-,07
16.30-.40/10.05-.00

1142040
4. 30-.40]

13.,47-.556113.54-.70]
13.40-.50,13.67- .08/

[13.33-.30/— @ —|1
113ia2- 80| 1a.a4-351
|

--| Qulet.
= 311&-1,

Spot -

IS 2 Steady.
Optlons ...

Steady. | Steady. | Flem,
Flrm,

Flrm, i Stendy. | Steady. |

WEATHER REPORTS BY TELEGRA PH.—Telegraphic
reports to us this evening from the South denote that rain
has been quite general during the week but the precipitation
has been moderate or light on the whole. Temperature has
been lower with snow at o few points.

Galveston, &¢, Teras—No weather reports received this
evening.

Little Rock, Arkansas.—Week's rainfall, forty hundredths
of an inch on one dayv. Average thermometer 30, highest
42, lowest 18,

New Orleans, Louisiana—1t has rained on three days
during the week, to the extent of ninety hundredths of an
inch. The thermomneter has averaged 42,

Shreveport, Lauisigna.—There has been rain on
of the week, the précipitation reaching twenfy-six
of an inch.
20 to 52,

Vicksburg, Mississippi.—There has been rain on two days
during the week to the extent of seventy-seven hundredths
of an inch. The thermometer has ranged from 23 to 47,
averaging 34,

Helena, Arkansas—We have had :now on one day of the
yast week. The week’s precipitation has been twenly-six
windredths of an ineh. Average thermometer 20, highest
43, lowest 16.

Memphis, Tennessee—~We have had snow on one day of
the week, the precipitation from which reached twelve hun-
dredths of an inch. The thermometer has ranged from 17 to
40.2, averaging 30.

Mobile, Alabnma—We have had rain on four days the
past week, the rainfall reaching fifty-cight hundredths of an
ineh. The thermometer has ranged from 28 to 60, averag-
ing4l,

Montgomery, Alabama.—Rain has fallen on two days
during the week, the rainfall being ninety-seven hundredths
of anincli. The thermometer has averaged 38, ranging from
22 to bS.

Selme, Alabama—We have had rainon two days of the
week, the rafnfall reaching eighty-four hundredths of anineh.
The thermometer has ranged from 20 to 51, averaging 33.5,

Savannah, Georgia.—We have had rain on three days
during the week, to the extent of one inch and two hun-
dredths. The thermometer has averaged 44, the highest
being 61 and the lowest 28,

Charleston, South Carolina.—We have had rain on one day
during the week, to the extent of one inch and thirty hun-
dredths. Thermometer has averaged 45, ranging from 30 to

three days
hundredths
The thermometer has averaged 36, ranging from

7.

Charlotte, North Carolina.—There has been rain on ore day
during the week, the rainfall being nineteen hundredths ofan
im:!::i The thermometer has ranged from 21 to 50, averng-
ing 45.

The following statement we have also received by fele-
graph, showing the height of rivers at the points named at
8 a. m. of the dates given:

FRASER

hitized for
i tlouisfed.org/




1678

THE CHRONICLE

[VoL. xxxix.

Dee, 24 1000: Dec. 24 1908,
el f .
New Orleans.. ... $ 3

= -dbove zero of giuge.
Memphls _.

--Above zero of gauge.
Naszhville .- == Abave zero of gauge.
Shreveport. -——---Above Zoro of gatge.
Vickshurg -ee--Above zero of gauge.

WORLD'S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Veel and Season.

Visible supply: Dec - J|4.834,808] _. J126,0038
Visible supply Sept, 12, - | 5 | 1,03
Amerlean in sleht to De
Bombay ceceipts Lo De

Other India alip'ts to D
Alexandria recelpts to De
Other supply to {. 23

b JBil,022
308 ,848) 6,011,705
100,000 KO0, 000
2,000 70,000
20,000 028,000)
1 LO7, 000

443,242

65,000
3,000]
.I-|ll)|lﬂ|
9,000

47 100
106,000
521,000
Co2L". . 121,000

_.i5, 284,706 0, 740,245/11,058,025

Tatalsupply.. . - . ... 10,360,817

Deduct—
Vialble supply to Des, 24

Tatal takings to Dee. 24
Or whielh Amerlean. _

ﬂ!‘ll‘!.ﬁ?ﬂl] 4.
Of which other.

270

1
m_u)i un,unul 1,080,000

Eurone feom Brazll, Smyris, West Indies, &o.

MOVEMENT FROM ALL PORTS,

TR rﬁl;m:;rs_rl'mrhstx In

INDIA COTTON

Eecember 23, 1004, 1005,

1007
Recelpiy ar— Bince
Week. | Sept- 1. | Wk,

LT 0 e s e < ..[ 100,000 _,xfﬁj,n-an

For the Week. | ‘e September 1.
| Grear | Conti=  Japan Great | Contt-
Hritatn, nent. |.t(.‘mrm_ Total. | Britwin, nient

Erporis
fram—

Jopan |
We Qhlna,| Totl.

1
L6100
100,000!
‘,'.u,unm; 230,000

Bambay— | ! | |
1§71y ]'z,lmn! 10,000 22 000
1908. .. . B0 22,000 30,00
181 LOLOD0L 0001 13,004
Cateuptn— |
LU, .

0,000 145,000
2000 125,000
0000 144,000

2,001
4,000
1,000,

0,000

L1, 000 12,000
B0 il
I_I'n]u!
2000

11,000
7)1 1 27,000
W07 ... 0,000
Mitiris—
1000 <
1908, ..
L1007 ...
Al otliers—
1000. . .
1905
1IN -

4, (NN
R ALY
8.0 ]

4,000
7,000
16, 000)

000
12,000
24,000

1,000
0000
8,010

14,000
&, 000

2,000/ 50,000
B, 000

154,004

- ] '._J-_{“.}'-.'
1,000 3000

2,00
I.Hl'lfl: WL

20,001
14,000
20,000

Totak all—
1600, 2,000 12,000
OB =l = o L1000
LOOT-.oof 10000 13,000

L0000 1040
220001 43,000}
3,0000 17, MKy

200,000
2000, 000
217000

LHE, 000
128,000
80,000

|

ALEXANDRIA RECEIPTS AND SHIPMENT

Alerandrie, Egypt,

Diecgmbor 22, 1009. 1008, 1007,

Recelpts (eantars)—
This woek —__ ..
Singe Sept. 1.

270,000
4,050,502

330,000
3,003,020 |

320,000
4,578,582

Since || Thix | Since | Thix | Stned
(Sept, L[| Week. Sapi. L.|| Weok, Sept, 1.
7,000/ 82,4001 8,000 80,081 (11,750 123,770
7,500 TLAL0( B,000 73,436/ 0,250 108,520
12.000 lnfl'ﬁﬂﬂ-l 0,000 109,438 13,500(137,151

00| 36,882 3,500 23,1483 2,1'6'_!| 27,707

20,500 286,068 38

Thia I
Erports (hales)—

To Liverpoal

To Manclhiestor -

To Continent

To Amerlea. .. =55
Total exports - .. _a.'m‘:,unf::z}'.znu' a?,mibnr'ann

A cantar 15 00 Ibs, Egyptlan bales welgh about 750 [bs.

The statement shows that the receipts for the week were
270,000 cantars and the foreign shipments 30,500 bales.

CENSUS BUREAU'S REPORT ON COTTON GINNING
—The Diyision of Manufactures in the Census Bureau com-

leted and issued on Dec. 20 its report on cotton ginned to

e¢, 13 as follows (counting round as hali-bales and excluding

linters).
Per Cent |

Crop Gin'd to|
Jor Year. Die 13,

Per Cenit

(Finned to Crop Gin'd Io

Dee, 13, for Yeéar.Dec,13.

1‘.'{52.!].’1-[ LT — "
f15,7:

Ginned to
Dye, 13,
Ba02,222
L1,904,260 13,086,005
04840070 11,057 892
10,112,750 12,083,201
1,207,819 10,405, 105

080,008
1,265,054 1.316,803 1
1,73 1,070,080 107
1,216,006 10046
5202145 92:¢ 1905
= |8.Car.1909
1908

1507
1006
1905
~. | Tenn, 1000

3 1008
1007
1006

Stater, Year,

N.Cor, 10D
1005
1007
1004
100G

Okln J1000
1008

States. Year,
U.8..1000
16

"

Hoias
b Dy

HEERE 1,215,848
L014,8566 1,163,505
S35, 828

70,598
G, B8
61,474
105 75,848 18056
Ga - 1000 cia Lena 0% . 1H0D
1908 1,848,003 7,050 ! 1408
1007 1007
1008 1900
1005 1705
La...100D - == | Other 1900
LN 3 1908
1007 14907
1006 19440
1005 1905
Mfss. . 10010
1008
1007
1601
1005

1907
1000

2
3, 4,057,610
2,172,881 2432718
53,000 ...
3,950
31,419
47,102
410,237 48,701
a1
1,441,147 2
1,120,008 1,442,881
1,184,014 83,408
051,650 18,050

467,340

itized for FRASER
//fraser.stlouisfed.org/

The statistics of thils report Include L9607 round bales for 1000, 215,05
:Iolrnulmln,rlr.h::;;.llr.;r[ 1007, i 243,006, 10 1906, Tho number ot Sen
mane Dalcs included |5 85,184 for 1000, 80,310 for 1005, (5,208
antd 49,361 for 1006, X Lgh2 TOT 1007
The distribution of the

Sea Island cotton for 1900, by Ht;: ng, 0
26,8012 Georgla, 4 pnin L

: : 586, and South Carollna, 10,727, Tho statisties in this
repert tor 1900 ublect to siight corrections when ehideled] nfrelnst the
|nﬂ\'1d|m} rotur L the rlnners helng transmitted by mall,

I'he corrected total of eotton ginaed this season to Dee. 1 ds 8 876,880

bales.

MANCHESTER MARKET.—Owr renort received by
cable to-night from Manehester states that the market is
quiet for both yarns and shirtings.  The demand for
both home trade and foreign markets is improving, We
give the pricesfor to-day below and loave those for previous

weeks of this and last year for comparison,

1008

BA{ L. Shire-

(s, common
tn finest.

1004, ‘
Cat n.

Mid. J J25.00p
Upt's| Twlss.

Coln,
ings. con Mid,
0 flne

| (N . d.
i1l

@y 11
@ 10

@5
1044 608
W @s
Sig@n 11 f 8Igid ¢
ﬂ“t:':tu 1] i T £ 1
B @100 : i
@00 1520773 @ 8igh 15 @R ai
I PORTS OF COTTON MANUFACTURES.
—We give below a statement showing the exports of domestic
cotton manufactures for October and for the ten months
ended Oct. 31 1909, and for purposes of eomparison like
igures for the corresponding periods of the previous year
are also presented,

ik

o s
B8

| |

{Monthy ending Ocr, #1. (10 Mos, ending (et 3L

(cafored and  uncolored) | = ——————
Exportod to— | 1904,

2,118;1
7,2

Quantlties of Manufactures of
Coltan e
LG00,

L7706 1,05
British North Amerien. ... .-

Cent, Am. States & Brit, Flondurns| ¢

Mexteo

Ctbay

il -
Eeuador. .
Venezueln :
Other Bouth Amer
Aden
Chinese Emplre:
Hritlal East Indies.
Hongkong --..
Jhpnn
British Australgatn
Phillpplne Ialands
Other Asly and Oce
Britlsh Africa

1 i 0,707,058
BO1 17, 745,670] 19,204,332
748,281,274 70,010,242
L VR 2031 7,810,400

310,330

410520 155,207 |
021,880 6,237,164
1,018,868 14,208,406/

285,000 “al497 4u7

7.708,800
1,864,701
3,881,055

1,440,428

144,405,001 {221 485,400
120,013,660 813,077,487
Yalue per vard_.____ el §.0600/ 31
Value of Oither Manufactures of
Cotton Brported jo—
Wearlng Apparel—
Inited Wingdom. . .oooooo. ... 28,780
glum. . .-  RA Lk A 160
Garmany - 12,5600
Other Europe. ... W)
Britlsh North Ameriea 02,5040
Cent. Am. States & Brit, Hond
Mexico -
(o 117} e S I T P !
Othier Weat Indles and Bermucds. 2 | 3, 395
South Amerles t 6,700
Chinese Emplre. 4
Japan...._. .. 22
Hritish Anstrals
Britlsh Afriea.
Other countric

5.0

| §
787,382
1,501
105,373
52,756

B70,676]
a1d2)
06,080
5!

114,003

452,742

1,700.536|
34.169] 4 AR8.ATH
350,721 2,978,304

2,840,607| 2,322,085/ 29,813,400
!

2,164,347
408,001
2,434,451

22,323,807

Waste cotton 260,807 |
Y

All ather......

Total manufietures of .. .. ......

SHIPPING NEWS.—As shown on g previous page, the
exports of cotton from the United States the Jmsq week have
reached 129,201 bales, The shipments in detail, as made
up from mail and telegraphie returns, are as folloyws:

Tatul hales,
NEW YORK—To Livarpool—Ded, 17~ Celtle, 5,737 upland, 153
Sea Island. . . 3 -
‘To Dinkirk—De
To Bremen—Deéo
To Genoa—-Dee, 2 !
To Naples—Dec. y
GALVESTON—To Liverpoa]
—RUojann, 104238 . PR o L T
To Manchester—Dee. 22—Marla de Larrinagn, 4,608 .- --..
To Havre—Dec. 22—Lord Downshire, 5,080, .
To Antwerp—Dee, 17— Skipton Castie, §.877. .. -
To Ghent—Doc. 17—3Skipton Costle, 1,067 .-
To Gothenhure—Doa. 22 —Texns, 2,260, ..
To Genoa—Dee, 21—Indus, 1,260 -
To Flume @0 S1—Indus, 100 ..
To Barcelona—Dee, 18 arolina, 2,000 ..
To Venlee—Dee, 18— g, 1,730
To Trieste—Doec, 18— T O | e e o o
TEXAS CITY—To Mexico—Ilee, 16-—uity of Tamplon, 1,300. -
PORT ARTHUR—Tq Hremen—oc. 18— AIGter, 5,087 v enn
NEW ORLEANS—To Liverpool—Dic. 22-—Loglelan, 0,450 .-
To Manchester--Dep, 23— Belitan, 8,200, -
To Beltast—Dee, 17—Howth Mead, 2,180
To Copethagen—Iice. 18— toglna, K00 ..
To Opgrio—Doe, 23 —Hmatleno, 1,250,
To Batvelona—{)es, 21 =Hrgellene, 200 2
MOBILE-—To Liverpool—Dog, 22 Castann, 2011
PENSACOLA—To Liverpool—Deo, 23 —1da, 4,27]

liforniy, 10
ckar, 401 .
' 1 z

To Havre—itée, 21—Kenllworth, 6,400 ..
To IMamburg—1Dee, 24 —Anglo-Chlllan, 55
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Tolal hales.
SAV \\ \;\ H—"To Live murﬂ —Dee, 2 ’—\'Hf'llulft 0, I"r..ltuj
y Jeg wudianes, 0,050°
o E P[] —ZAmOr, lH“]H
—To Liverpool=—Deg 21— rector, 1.
udl.l:n.'il.nnnl—I ] ”'—-Jllrhn._ 16:127-
o Liverpoot—Dee. 21 i, 1,005, . L
ALTIMOR 1—To Liverpool—Duc. istermaore, 1 ll|1|l -
PHILADEL I':ir\—l.) I;hrurufml -Tloe. Ia—ll.wn[nm 1,756% -
17-—Manchesler Exchange, 584
o .'.‘.1 —Manltou, o
F==To Japani—-Nec. 21— Mongolin, 1,020 -
rmu,u —Dec. 21—Kaga Manir, 1,962.0 . Dec. 22 =
nlnmh‘ 2,003, o N sl cante 1,048

il
1,020

Total. . 1 ':1 201

LIVIE RPl)(}l;.v—liv c.i.hlt' 1'1 oin me pur;i we have the fol-
lowing statement of the week’s gales, stocks, &e., ab that port:

Sales of the week. -
Of which .‘:Ill..{'_lllllf.l]"‘i vonk. .
@i which exportirs mn!. =y
Sales, .\llwllmn o, =
Avtualaxport. oo cas
Forwardoeil - v

4]
6,000
34,000

A8 ,000
7000

01,000
1,000,000
210,000
120,000
104,000

|: ulH}
29,000
16,000
_107.000
<D48,000
L0

. 000
103,000

10,0010
60,000
1,048,000
047,000
18

1,014, "]l_!l)
J"R uon
lﬂ.[}nu
11,000

Eatln
Americatr
Total im 10118 ol the w

£ which Amerfcan.. - A
Amount alloat. - - 264,000 255,000 102,000 226,000

Of which Amorioarn . 205,000 187,000 139,000 165,000

The tone of the Liverpool market for spots nnd fubtures
each day of the past week and the daily elosing prices of
gpot cotton have been as follows:

Thursday. | Friday.

| |
Sdainrday. | Maonday | Tudsday, |ﬂ'rd‘rrrfd’| r.J

Spal,

Qe | D, Qafet. Moderate
demand.

Mid, Upldsl .01 4.01 8,08 4,18 8.28
|

Bales ...
Bpao. .(M:l

5,000
500

i, I‘IIJH
T

&,

1,000 |
200

By

0,00
a0

|
|

Quiet at Quiiet,
Vil uneli, to
pis, iy, | 1 pt. dep.

Hioady nt Qhlet,
dERG pLsc | unehs (o
ndvance. | Lipt.ady,

Fuitiress |
Markes 1

opeed |

Qulet,
1N~
phaniged.
Market, jQuietatiis) Steady it
HlH e, t“ 534 @A

Hieady at
| ¥ 5
|| Ly pt. ady.| pty. ndy

Quier it
| al 4

4
Lol |

The prices of futures at [.1\‘i-r;mr11 for each day are given
beélow. Prices are on the basis of upland, good ordinary
clause, unless otherwise atated,

The _urrrr< are given ih I'|Hrr ar:d 'l\ll”(—’J'

Thius, 7. 80 means T R0-100d,

5“ an.

l"‘l] A
11 i, | 1: 1,

Thirs.
:p‘-m [a.ln. mm, P,
e | s —— - {
| 4, A i | if.
i1 $100.35 08
05 5|08

Decemher
Deo,-Jin.,
|8 B4 |
“187 14 1pa
L5l
|07
D414[08 1y

.|tI.: !\. nu
1% 4407

i |ilﬂ'5 01
24400y 'sm! 8

e R I e

Nov, -l}o

BREADSTUFFES.
Friday, Dee 24 1909

Prices for wheat flonr have shown little change diring the
weele. The market has heen extremely dull. One large
distributor made the statement on Thursday that there have
been soma days of late when they failed to book a single
order of any size. At most of the Western and Southwestern
markats husiness has heen very quiet. At the Nort h\\(“-t
there has heen a good demand.  The mills there are running
at their full capacity, Rye Hour and vorn meal here have
been quiet and steady.

Wheat has declined under the weight of increased receipts
and heayy liguidation. The recent reports of serious damage
to the crop in Argentina have been denied.  The outlook for
foreign-wheatl erops generally hias been in the main favorable,
(|L‘<‘*]')lh’! some drawhacks in Russia and Hungary. The re-
ceipts at the American markets have been running consider-
ably ahead of thoge of last year. 'The stock at Minneapols
has latterly inerensod as contrasted with recent decrenses,
The hape is held out, oo, that the switehmen's strike in the
Northwest may soan be settled.  With this Ialior trouble out
of the way it i8 helieved that the movement of the erop would
he great Iy augmented. The cumulative eifect of all this was
to eause a rather sharp decling,  Northwestern millers have
latterly been buying sparingly. The export trade huas con-
tinued dull, The recent l{l.‘l rense in rece IYH was attributable
not only to the switchmen’s strike but also in a measure, it
appenrs, to bad roads.  Crop news from India has been fayor-
able and the acreage there has been inereased 1097, Argen-
tina has reporteéd henvy and beneficigl raing in Htv sonthern
seclion and at one fime rpmhmnuu at Buenos Ayres fell
sharply.  The crop outlook in this country is considered in
the main favorable, A copsiderable area of the winter-
wheat belt is covered with snow and the wheat appears to
be in exeellent condition. Southwestern Hour markets have
been quiet, Bub of late covering of shorts and the contin-
ued firmness of the eash situation has brought about some-
thing of a rally. Northern Argentina has latterly reported
excessive and dainnging raing,  The flour trade at the North-

west is said to be brisk, A large decrease ocenrred in the
world's available supply. It amounted to 4,100,000 nishels,
a3 contrasted with a decrease for the same week lnst year of
568,000 bushels, It is also remarked that cash preminms
over futures at most points have remained sbout as strong
asever, To-lay prices were Irrecular within o narrow range,
The trading was largely of an evening-up character on the
eve of the holidays., 'The Chicago Board of Trade elosed at
noon,

DAILY CLOSING

PRICES OF WHEAT FUTURES

Sal,. Afon. Tues.
1)

31N NEW YORK.
Wed. Thirs. Fri.
l 27

7 "'& 124 5¢

IIB‘J 11814
i CHICAGO.

+ Thurs, Iri.
1104 1163

. 2 Fed winter, FLo.b.
wber delivery i
May dellvery In n?r-\ altc

DATLY CLOSING PRIC I'“
Sal

December dellvery (o elevator. . i.JCIH
May dellvery Iy elevator. .- - 114 1135 1115 111% 11145
July dellvery o elevator 104 10345 1024 10013 101 8

Indian corn futures in the loeal market have been irregnlar.
Early in the weel the narkef sazged under the depressing
infliuence of a deeline in wheat, I):ttl-r weather in most see-
tions for husking and narketing the erop and liquidation.
Moreover, the eash trade has heon quiet and cash interests
haye been rather free sells a5 ool fubures at thmes. Of late,
however, the wsrket has rallied: Receipts have iallen off
and there hns been active covering. Laree coununission
houses at the West have been good Ijuvua To-doy prices
adyanced on light offerings, commission-house buying and
covering of shorts.
DAILY CLOSING PRICES

Ao,
11044

! nes,
16

OF NO. 2

Saf.
e

MIXED CORN IN NEW YORK.
Xan. Tues., Wed, Thurs, Fri:
Cush corns . < : 4 70 T0M 704
Ty e l]l'll\l!\ In dlevator_. .. i 71 TON  T0Y

May delivery I glevator- Mg Tl 74l 75 76

DAILY CLOSI? PRICES OF i 1N CHICAGO,
- Weit, Thtirs, Jrl.
Decemboer dellvery In slevator. . » ] 2
May dallvery Lo elevator . . » i ; 19 by G0,
July delivery In glevator. 1 34 00 LiLis L 66 1 '. 66 s
Oals for future delivery in the Western market hnve heen
quiet, with narrow changes in prices.  The trend of the mar-
ket has been upward of Inte.  Reecipts have continued Heht,
offerings have been small and there has been seattered cover-
ing of shorts, On the other hand, cash interests have sold
and the demand for eash oftg has been small.  The stock of
contriet vrade ot Chieneo continues large, and the belief is
genvral that when farmers have Buished hisking corn, the
moveinent. of oats will show a decided increase; To-day

j)lll'l"- were firmer on cove lllh...

DAILY OLOSING PRICES OF

~al. Afan, T,

OATS IN
Wed.

NEW YORK.
Thurs. Fri.
\mlunl
wli S e by .‘II'! AT M0N0 k5
V. |ll|1 ¢|l|]|uu| IN-52 AT 15
DATLY OL U_al,\(i PRICES 'OF- OATH F1
ot Mon,
December delivery [0 clevator 1% A1l
May dollvery In elevator - - 24l ¥y
July dellvery In elevator. - . g2 3 4
‘he following are closing quotations:
gl g 1
FPLOUR.
2 §e I\f\nms stralghts

4
HICAGO,
. i,
gy AN

Ahiz dh
A3y 43 ]f

Winter, low grades- . .. § sack_$5 00 $5 25
Winter patents. - . 4] Y
Winter stralghts.

Winter clears . _

':qlrltllt patents. - -

Hjul]m :ul.mlsrhl.s

ity 1.-rmnt
Rye llour.
Grahsm (ol 4
[ Corn’ meal, kiln dried._ 3 11
(ilh\['\
[Corn, per bushol-—

% \nmllml
flo:b, Noninal

r.o.b, 70
Nominal

Hard “Illh
Onts, per bn-]ul—

Natural white 3 ta

White rlliul\mi S ! 82 15 | ooy -.Inl!|n|

Mixed - > Fie l|ln" AN anng

AGRIC ULTU!L\L IJI PARTMENT"S l EPORT ON
CEREAL ANDOTHER CROPS.—The final estimates of the
Crop-Reporting Board of (he Iilllf“m of Statisties, United
States Department of Agriculbure, based on the reports of the
correspondents and agents of thl Burean, indicate the hoy-
vested acreage, l)lmllll-limi and valite of important farm crops
of the United States in 1909 and 1908 to have been as follows:
—JITarm wal. e,
Per bini . 'otul,

{ents, Dollars,

B0t 1 r...:’.sz: 000

oL ]

e
Acrégpe, Production
Acres. I els,*
108,771,040 : {72 A70000
101,788,000 S8 AR1,000
28,330,000 LA a006, 000

Crop—

Carn . 1004
LU0s
0N,
1008
oG, -
1008 .

i N [1]

1008 .

100

1008

1000

108

1000

L0

a0

1005

1

110N

10

oA

LE0H

(RIS

1aag

KILEES

1000 f (L1}
1008 ]

Winter whoeat
Spring wheat
All wheat. .-

02,442,000

23,800,000
.-1 A 35,000

Buielowhent 1

Flaxseed . . iy
A0.577,000
Bick oo 18,541,000
4 0
TU.0
r510.62

Potitoes, .
HaY i

l’ iyl
|;,,__. ||! naoo
TAR0,000

Tabaceo . .
L0

wileht, o Tonz
Tha nyor wirlght pop 1
by the Burcad 1o be §7.1 Do
wheat and 32,7 poinds for oats,
vely, Jaskyenr,  "Thit quality pfe

s AL T 1 iter pound,
-'r 1w }i\ reparis lt’&.]\lcﬂ
i pauds for winter
A pounds, respec-
r Gont :L,nlu_-u 50.0 last year,

* Bushels of
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EXPORTS OF BREADSTUFFS, PROVISIONS, COT-
TON AND PETROLEUM.—The exports of these articles
during the month of November, and the eleven months, for
the past three years have been as follows:

Bzporls | 1009, 1008, 1907.

Jrom U. 8. : = 4
| November, 11 3fonths;| November. | L1 Manths. | Navember. | 11 Months.

Quanililes . |
Wheat.. bul  5.402,084) 43,155,048

Flour. bbls 1,014,607 8440705 1,147,380

| |
0,700,841 80,248,845

14,400,337 72,7(
11,731,929 040 1

1,406,646 13,828
Wheat* bu 12,048 .715 81,107,120/
Corn...bu 1,682,630 28,044,000

24,500,540 212,128,039

3 $
21,363,7481125,717,374
885,404
30,105
1,478,232

Total bush| 14,0651,5061[110,112,118

Vialues. | 3 3 |
wht&our] 13,627,173 58,05 12,240,650 14
C'rn&menl 1.235.?-{!} 21,737 2 21

(l :

Ryo
O'ta&meal
Barley .../

V850,79
719
101,008
454,811

Provislons
Cat.&hogs|
Cotton .. .
Petrol . &e

Total val.}

For other tables usually given here, see page 1640.

The visible supply of grain, comprising the stocks in
granary at principal points of aceumulation at lake and
seaboard ports Dec, 18 1008, was as follows:

AMERICAN GRAIN STOOKS,
Wheat, Corm, Oirks,
Bush. brah. fuak.
1, 8106, 000 420,000 1,224,000
015,000 L 40,000
GE8.000 e
187,000 v
745,000
05, 0
249,000
4350000
5,268,000
®01.000 124,000
104,000
562,000
24 1000

Bartey,
bush.
257,000
£, 000
1,001

New York
¢ afoat. .

1,000
1,000
1,060
2 150,000
SR, 00 02, RNl
403,000

000

Baltimore. ... . st
New Orlenns <. ... -~
Galveston PN
nnﬂ':!lln

1,000
1,312,000 02,000

Toledo 1,000

MR
12,000
T49,000
L 160,000
320,000
T27,000
1,040,000

000
349,000
THE.000

o0
L T12,000 4
1,000
Indianapolls 342,000
8,019,000
LIy, D
MiLL000
CANADIAN
Wiheat,
Bieialr,
Montrend ... 464,000
Fort Willlam - 224,000
Port Arthur. 1,361 U
Other Cahadian 5,768,000

Total Dée. 15 1008
Total Deg. 11 1900
Total Deo, 10 1008 .

GO, 000
31,000
v 03,000
GRAIN
Carn, hfz,
Bz, Dl
452,000

Rine,
biish.

Hariey,
Dl
19,000

1,000 119,00
H92,000 150,004}
206,000 76,000

A7 000
40,000
24,000
HUMMARY.

Carm,

Dk,
0,619,000
47,000

Total Dov. 15 1909 ‘._l_..‘l.lz.uull
Totnl Dec, 11 1004 .10,084 000
Totial Dec, 191008, . 5,105,000

Whear,
brtish,
25,015, 00400
- 0832000

s, Rarley,
sl
2,000,000

116,000

esh. futh.
11,520,000 H08, 000
402,000

Amerfean —o--..-c-
Canading o oo o aeae

Total Dee. 18 1909, 37,851,000
Total Dee. LT 1000 . 38,484,000
Totnl Dew, 101008, . 13,000
Total Ded; 21 1007 . 45,319,000

THE DRY GOODS TRADE.
New Yeork, Friday Night, Dec. 24 1909,

Cotton goods markets have been quiet as usual during the
holiday season, with trading moderate and prices firmly
held. Buyers have done little beyond urging prompt ship-
ments of merchandise due; all goods under order are being
aceepted readily, especinlly those purchased at levels below
the present market, and more numerous requests have come
forward to anticipate January deliveries, notably on staples.
In jobbing houses business has been confined principally to
small lots available for immediate delivery. The call for
holiday goods reached very satisfactory proportions, and the
cooler weather stimulated demand for seasonable lines.
Jobbers have been busy with inventories and Frcpm-ing for
their semi-annual elearance sales next week, which will offer
ratail merchants an opporiunity to roplnnisfl stocks of mer-
chandise at favorable prices and available for delivery early
in the new year. According to all reports, retailers have
enjoyed an exceptionally large holiday trade.  Cotton goods

enorally ure firmly held, and although the market at present
s quiet, considerable activity is expected to develop after
the turn of the year. In cotton yarns some houses have
done a moderate business, but the market as a whole rules
quiet; supplies are reported as ample, and Southern spinners
are endeavoring to bring about a curtailment after the middle
of January. Trade in dress goods continues quiet; fair in-
(luiries have come forward for spring duplieates, but fancy
lines have dragged. In the men’s wear market fancy over-
coafings and staple suitings were opened for the next winter
season by a number of producers and fair initial orders were
reported booked; buyers generally, however, have shown a
disposition to hold off until the new year.

BDMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Dee. 18 were 3,783
packages, valued at §281,484, their destination being to the
points specified in the tablesibelow:

12,012,000
12,820,000
1,760,000
7,743,000

&, 025,000

+ 4,781,000
1,073,000
1,076,000

19—

- Sinca
New York to Dec, 18— Jan, 1.
Great Britain. e B78

Week.
21

Other Eurapean. - 4 7

= 7 4,520
b s oot 25 ’ 750
ATADIR . i
Alrten - . -o<
West . Indlies
Mexlco
Central

400
71
436

1,078
266 21,835
362,154 6,502 102,807
The value of these New York exports sinee Jan. 1'las been
520,006,387 in 1909, against $11,843,851 in 1908,
Bleached goods have ruled fivm; the movement on pld
orders has been large with leading handlers, and after these
goods have gone into consumption substantial re-ordersare
expected. Wash fabrics generally have beéen in active re-
quest, especially pinghams, which have been taken more
freely than other lines; more interest seems to be shown in
the low lines of printed wash goods. A better eall for colored
cottons was roceived from the manufacturing frades, but
buyers have not been over-willing to pay current prices.
Jobbers more frecly ordered linings for prompt shipment,
owing to the prospect of higher prices after Jan. 1, and a fair
volume of business was pub through on drills and sheetings.
With the exception of maoderate sales to Manila af prices
quite in line with the present views of sellers, general export
trade has continued quict. In the print cloth market there
is o steady demand for wide cloths and moderate sales were
made for forward delivery; more interest is being shown in
narrow cloths, with bids of de. for regulars for delivery in
the first quarter, but mills have been disinelined to sell freely.
Regulars and standard wide goods firm and unchanged.
WOOLEN GOODS.—The men’s wear market has not
shown much life outside of o fair application on new lines of
faney overcoatings and staple suitings lor next winter, which
were opened during the past week; the demand for over-
coatings so far seems to have run more to fancy than to
staple fabries. Some plain and faney serges have already
been shown for the new season, but moast agencies are with-
holding their lines until fhe new year. The primary dress
goods market has also been generally quiet, A well-known
line of broadeloths was opened for the next heavyweight
season and mel with a good response from buyers. Serges
and dingonals have continued to move well for spring and
some producers are reported sold up to March,
FOREIGN DRY GOODS.—Stock takings and indisposi-
fions of buyers to operate before the turn of the year resulted
in 8 quiet market for imported woolen and worsted goods.
Linens have also shown little activity outside of a call for
spob lots of holiday lines. A somewhat better trade devel-
oped in burlaps, prices being slightly lower nt 3.55¢. for light-
weights and 4.56c. for heavyweights. Private cable advices
from Caleutta reported the outlook as encournging.

Importations and Warehouse Withdrawals of Dry Goods.

= = - Bl

118,013

11,181,523
3,66
0,82

0

dL.82a
1
93,740,821
28,27,
03,74

64,223
680,208
7,602
679,233 123,014 .48

1 1908 AND 1008,
1,541

660,843 126,100,84

JAN.
208,430
13,252
154,991
421,541
2T
TR
§28,812 2§
7,014 42
2,750,826

B11,754
132,694

SINCE
Week Ending
Dec, 18 1905,

Value,

3

360,851
2,227,014
2,227,014
2,87

SAME PERIOD.

2,22

1,818
1,683
8,288
3,500
288

8
7oL
180
278
2,328

3,974
8,288
Total Imports..—_....--14,932 3,818,307 700,468 163,508,522 12,062

840
2,441
1,186

PRas.
11,884

AND
TPON THE MARKE

T

EF
750
424
418

75
45,445

o

5,709,041
12,720,016
4,532,463
4,851,893
3,752,032

0 31

Value.
$

32,277,300
Jib

14,141

43,
4
3

1
23377
156,326

253,255
7

70,448 131,961,077

Sincg.Jan. 1 1969.
PRygs.

159,047 42,556
558,043

96,373

180,677

=

46,408
17.437
45,834
10,2
17,003
43,539
10,714
234
124,488
0,1

22

§.182
58...’!-;
105,888
87,886
069,202

310,754
Entered for consumption. 12,638 3,208,006 570,348 131,861,077

111.180
S05,49,
101,740
291,356
50,148
102,265
63,632
610,241

353,849
Futered for copsumption.-12,638 3,208,068 570,348 131,961,077

Value.
3
£20.071

3

1,194,310

Dec, 18 1009,

85
JB30
e mm e e 2y 000 3:208,000

351
780
138
501

4,108
323
g5z
127
475
439

1,301

FPkos.
Total withdrawals______ 3,080

-

N FOR CONSUMPTION FOR THE WI

WARFHOUSE WITHDRAWALS THROWN L
IMPORTS ENTERED FOR WAREHOUSE DURINC

marketed_ ... __15,703 3,877,268 823,603 164,238 4067

AR e T B
Mol = L 218

Flax

Woal === -t = o TI7T
AMiscellaneous

L e iy
R e e

e e v e e
Miscellaneous

3] gl ey o R

Hotion = o=

R e ey
Miseellaneous
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IMPORTS ENTERE
Silk -

Total
Wool . -
Total

Manufactures of —

Manufactures of—
Manufactures of —
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S'mﬁ: AND c:rrv DEPARTMENT,

HUNI("IPAL BOND LS HLS IN

NOVEMBER.

We present herewith our detailed list of the munieipal bond
issues put out during the month of November, which the
crowded condition of our columns prevented our publishing

at the usual time.

The review of the month’s sales was given on page 1533

of the “Chronicle” of Dec, 11.

Sinee then several belated

November returns have been received, changing the total for

the month to $18,152,319.

The number of municipalities

issuing bonds was 285 and the number of separate issues 376.

NOVEMBER BOND SALES.
Page. Name. Rate. Maturily,
1203 . Aberdeen, Sa, 414
1203 _Aberdeen Ind. 8, I);, Sa, D:
1208 _Aberdeen Ind. S. l)‘,."ﬂ I'_l-f:H
1404 - Ackerman, Miss
13056, .Albert Len, Minn,
1293 _Alllance, Uhln et
12035 Alllance, Ohlo .
I'iiw..)\mhu,n Minn.. ..
1612 Auderson School Clty
1868 JAngleton Draln. DI,
1203__Anna Ind, Sch. Dist.,
140d__Annlston, Ala
1438_ - Archer County, "l--n-‘.
L4, Arlcansas Cliy, Kons. .
l.‘iﬁ.:...n\ahluy Park, N
20i . Ashland, Ohlo
~Adhland, Ore .
4. Ashland, W
Aut'\umm Co.
- - Bariin Seh, DSL.; ) {
<< Bayon Terre-aux- ]llll\]f’”l-l'l‘l
Distet, La
- Beaver County, Olkia...
-Belmont County, Ohlo. .
3. Honton Township, Mich
--Berkshlre County, Mnss_
-Beverly, Mnss ____
G ._I!EE Horn Co, 5.D.No.2
95, . Blackwell, tJLIu e
1z

Tox

22 5903 03 11 wa e

24 11!0u::1!1u1cl

rogmﬂeill. 2\.

rady, Tex. ... _

9..I'ir-.ulu-n1|=1m Mlnm, {"I'isu

O Brlvhlon Twp. Sch, Dist.,

f.. Bristol County, Mass (2 le 5

-Brookline, Muss, rliumw)

-Bruno, Minn. ____

.Imrm N

. Hurllm.:tun Soh, ISt

1230__Calltornla, Mo

1360..Canastota, So. Dak. ...

1504, L'um- Mn r Lour:li ' R

1230, _Carbon Lolnny Itan b

1204, .Carter Co, 8, D, No. 15, Okla_ 6
S, D, No. 60, Okla. @

S.10,. No. °u, Mont. :'1':

bl it e o ek
apaaa_p

e GBS S A T2 ES b

=
s A=

12’!:..(1”!:1"(1:
- -Casende Co.
1ereviiie, AMiss
arleston, Utah. ..
1405 _Chatianoogn, Tenn.
1294..C Illmu{n—-\arth Shore

DISE,,
1405 Cim,:nnutl Ohlo ..
1612 lnlunuunnl{ 5,00
lay (ouutir Huu_ S 414
lay Creck Dr, Dist., So. Dak. 6
oal Co. 5. D, No. 5, Okla. .. 8
el County, ‘T'enn 0
old Springs, Minn
olfax County, Mex
ollinsvilly, Gkla, (2 lssuur
solton; 80. Dak. . eueee-e
Continental, (lllla
Caolkville Irld
Covington
0. _Corlett, Ofulu
4. Qrestline, ONlo-
4t Custor County, Mo
06. - Cuyahogs County, t}hln
406. _Cuyahoga County, Ohlo
a0 -Quyahoga County, Ohlo.
A06. _Criyal ioig County, Olilo.
-'m..(‘u;m hoga County, Ohlo.
1236__Cuyahioga County, Ollo.
40 Dallng, Dale. ..
: }nymll. Ohlo. .
Jayton, Ohlo
dyton, Ohlo. -
ang. -Dayton, 3}1{0--
4606.. Dayton, Ollp
| ¥y mym” School Distrlet,
Jelaware, Ohlo
Delaware County, Ohlo.
Jupew, N. Y
Mawlddle County, Vi..
Dormanceton, Po...o....
Dorranceton, Pa..
Dorrynceton, Pa..
Donglas, Mnmi_'__
-Douglas yo
Juml Louuty. 14'!5 N s
ist San Jose, Call -
yrin, Ohlo.__ .
1664 - Elyria, Ohlo. -
16856 . },II;{‘RIII'!’.\ Kun.

1664, Enld, 1.
Nﬂu_-Lvnn;:cliu-- ".“wp. Seh, Dist,
Nov 1y Micho il =l

205 _Falrbury, Ill. ..

B85 . Fliehburg, Cal
M.’L-]"nnylll wp. Seli. Dist., Mich; 5
<< PFredonn Selr, Dist,, N, Y. __ 4
arvin Co «No. 1, Okla. - 6

]
Parik
4

4
00 Wasl 5 18
1

1010-1929
dlﬂzlﬂ-_lﬂ-'iu

piaf o

ot

DLk eLLLlL AT LGS
-
e

P EeOLOL DO SD

EEEEEE

.'.

205-_Glena Pall 8, N
430 _Gloucester, Miss
-Isll..l}rnrut Junetion, Colo. -

407, _Grand Led Mich 4
ad?.-Gmnd Raple s, Mluh (2 Tssties) d ¥
07 Grand Raplds, Mleh. .. 1

1367 . Grand Raplds, Mich‘ (3 Iueucu] 4
1307 - Granity, Okla, (2 lssues) ]
1654 .Grayson Co, Com. N‘ )., Tex- h
1554 ~Greeley-Poudre 1rr, {}st..Cﬂlu. 3
1406 Greensville County b 10-1943
1367. - Groenyiile Scb. nm.. w.l.- 3 10-1929
1307 - Hancoelk Seh, Dist, . Mich. - .o - -

1439- 2 Hardin mumy. Obloc oz 1010-1913
1430 . Hardin Coun Ohlo SEranants
1440 - Hartford Scll Dlat., AtK-vuue B8

2
10161020
1010-1910

d1919-102p

1

|t|zed for FRASER

Amount, Price-
$42,000 Y100
11,000
20,000
45,000 y103.52
G4 600
136,000
7.000
o, (0
0,000
2000
14,000
&1,000 e
20,000 100
100
100
106,482
.|{l UL
H.’],[l!lu
ain 000
28,000

640,000
23,000
20010
G000
36,000
16,000
5,000
20,000
156,000+
A0 GO0
41,0060
20,000
40,000

M2 088
100,28
101,853
101,263
101.53
101.60
102.50

100
105.20
1045, 850

6,000 mnn
115.000 100,708
A0, 000
J0,000 lD'!. i6"
10,000
47,000
40, Dl!ll

100
101,071

32,000
135,000
4,000
60,000
43,000
1,600

200,000

11,000
84,000

CSooOCooSQLoODC
DS oooantate

u 100, 10]
23,000 vion

12,000 104,176
00

Ly

o 2
213-1020 5,100,000

80,000
10,000
201000
20.400
0o
ll] Q00

1681

Pag fu?{l..

M-lﬂ lI.ruJ(tHCu "s IJ‘ No. 30, Okla

1368_. Hazleton, Tnd

l‘!-‘l&.Jluumt 1l [nion Free Sch,
N0 240 N, Y

mn‘lllc No:Caro.....

1 s
~High I.mll It Colo
Highland I’ark. Mich.. -
GH.-I[nuy\\uod Union High
Dist., Caloo o
Holtviile Tnipn | al;
..ltnﬁm County 8. !I.J\o 1. Jlllun
Jnckson, Aln
: ..J'ncl.mn, Mlch _
308 _Jamestown, N Y.
J. Jellerson County, lrilh
~Johngon Co, !n;:n S. D,
~Johnstown, Pa
[ T mlnt} g, D'eTex. (4
oplin, N

Wyo.

nsas (11 Issu
__hnnms Clty Park Diat,, Alo.
& Ingues) .
i} _Kr'nninll (oum.:,' 'I'cx_
-Kenosha, Wik
-Kentan,
ntan, Ohlo.
- Hing County’, Wash
-Knox County, Ind
hlin\\ {tie, Pa

1H|?
1 nbert, \!I‘-“ -
L-Jr..llli-'u«lir ONo oo e

Oblo. 2o

o

& 0:‘-:-:.-;" '.n-‘-z.-.l =

1287. .Lawrence County,

1368 _ Lebanon, Olilo
1206, . Lelilgh, Okla -
1407, _Lenox, Mass
1886, _ Léwistan | SC
1440 -Lexington  Twp.
No. 11, Mich. ...
Lincoin County, N;
1300, . Lincoln, Neb. (4 I&
1440- Little Hoel, Ark
L340 Llvonin, N, Y.
12406, _Logan Caunty
I 440. - Loutsviile, Ohlo 4
5..Lueasville Sch, Dist., Ohlo___
~Lynohburg: Ve soioo v =
I.) nn, \leu;s

1a14.

C \
I"tl!i \!:u hndu Se ‘il Ulnt
l...l?_..\lnth.\tm Minn
1206. SMansfield, Ohlo_ .
lmm_.&iaph-mu. Mlur:...
1614 Marion, Ohlo. ..
1300 __Marlon, Ohlo . couaao o
1238 -Marlon County, Ohlo -
1206_ _Mnrjon County, Ohlg
1380 - Marshall, Tex
L6565 Marshall Sch, Dist.,
1296 _Marysville Sch, Dist., Oul. ..
I“uﬁ‘.\tnrymlllv Sehl. Disti, Cal____ 4
1286__ Mattoon Clty, 111 E
138 ;D,.\iuuenhur\: County, Va_.___
1014 Mellssa Ind.Seh. Dist,, Tex
Memphis,
Memphis, Tenn

{ercer County, Oblo. - .

fercer Connyy, Ollo. -
1207, _Mercer County, Ohlo .
1207 Mereer County, Ohlo_ -
1207. - Maroor Connty, Ohlo. ..
1440. . Middlesex Loum‘x Mang
1368_ . Middletown, Ohlo.....
1360 __MIftlUn Twp, Sch, Dist
lanﬂ_-alcnzu.;goni "{wp

v Mich,_ .

foore C m:my. .'n. i+ nm
{organ Twp., Okla 0
fountalo View bch DIM...LnI L]
h t. Kisco, N. Y
S05. - Nebrnska (4 lssyes) . -

1440. _Newburgh, N. Y.
1207. . Newhuryport ,Mass
1440 _New Castle Count
1870, New Castle Sch, D
1238. . New !lnmp‘ihlre
1258__ New Orfeans, La_
1441_-Newton, 1.
1407..New York City (3 158
1497. . New York Clty.,
1667 \uthnmmon Sg
508, - North Dakota (19
1487 ._North Denver Irr. D
1814._North Platte, Neb.. ..., ..
07.. North Wilkesboro, No. Ca
Lo Norwalk, Cmm._. -
7 Nutley, N. .
Aﬁllhl.'hllili» Wash_
7._0uklaad.:\vb e L R
7. -Onslow O ‘olinty, No. Caro.
-« Orange, V.
7--0t8ego Cnunty. N ¥oous
41..Palnted Post, N. Y____
-Perry, Go
T ‘ontlac, Mich
08.-Pontotoo County Sch, Dist,
No. 34, [.?litn-“..-..--..--
Portage, Wis_ . A I
’orlagu tumny. Ohlo_ -
umme County, Ohlo
Portage Dralnaye Dist,, La_ . .
8. Port of Portland, COre
37.- Potterviile Sch., DIst, v Mich___
1. Preble County, Ollo__ __...._
1.-Hed Branch Sch. Dist,, Tex. .
Hensselacr, N. i
Ridgway Sch. Dist,, I’n-....-
tldeewood, N, J
Rochester Ind. Sch, Dist, JTex,
otk Creek Sch. Dist., Tex, .
. t. Clalr Co. Dr. l)!nl.;\o 1, 1.
8__St. Franels Drain, Dist. o ATk~
Sallon, Ka
ﬂ..bnl[*ihllry. No, Caro,._
42__San Bernardino Cluy High Seh.

at., Cal
7._R1ndus}w County, Ohlo.
..&.-unms '-nI: Dis ~t l. !

<
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1371..Smith Township, Ohlo

16675 . Snyder Ind. Sch, [JI:-I.,. Tex o 's
1442 . _Solano Sah. Dist.

1372, _South Blltmore, ‘o. Bro-. ... 6
1442 . _Spokane, Wash, (2 l.-mucn].... -I}‘
1408, Stamford, Conn

.ﬂfu!u;l‘fb‘.
1021-1929

1810-1035

1 103
d1015-1925

diuid-1629
d1914-1029
1810
Various

41919-1929
1010-1010
1011-1015

1920-1033
1011

1034
1010&1016
dldin-1u2e

191041024

I Ve a1020-1030

1810-3910
In14-1018
1010-1922
1n10-1010
10151046

RI0
1910-1010
1020
1011-1022
1013-1010

1012%&1013

1810-1026
1010-1820

4-1033
8 Varlous

1014-1910

1020-1824
1058
10568

Varlous

1910-1020

d191.4-1029

Iﬂﬂ?-i !9-‘19
1010-1924

A5 10141038

Amoung,
102

5,000
4,500

3,000
20,000
12,600
100,000
23,000

100,000
65,000
0,000
10,000
5,000
60,000
35,000
26,000
S0,000
4,700
§0,000
5,000
11,278

20,000

20,000
2R, 000
11,225
19,000
n.:.:m
0 5.000
32,000
3,000
400,000
20,000
15,000
2,000
2,000
40,000
12,000
7,000

20 000
45,000

1012-19 l
1015.20&'30 178, .'al)l)

1912-1923

4
419141950

1010-1913
1034
103¢

17,000
15,000
2,000

2,000
1.000.000
78,00

102,608
101,503

105.14
100 "
102,102
100

415 basis
100

100.22°

100,232

101.50
ju
101.60:%

100
102.10

104,728
1

107. ui
101

102,057
100,625

i
100,290
101,540

10076

106.814

0
102,43
100,080
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qe. 18 Rate. Maturity. Amount. DPrice.

Name. Rate. Maturtly.. Amount, Prite. Narme.
4 560. . West Zora Twp., 1910-10109 7,000

Page. 1
1872 __.Stoneharo, P 414 d1914-1034 $6,500 100,756 1
1567 -Bulphor Springs, Tex. 10,000 100 1
S68.-.¢ ylvanly, Ohlo =10 1010-1013 2,000 102.91 1
442 Mexas U0, 5. D, No. 8, Okla. - 19210 #,000 102 1t
1
1
1
1

Ont s 2
301 . WetasklwinP.S.D.No, 264, Alta, § 1040 20,000 100,833
——Weybwm, Sask . 19049 28,000
--Whiska Creek S. D., Sas 1 1,500
-\Whitewood, Sasles - 4,500
~Wilbert 5. r. No. K 1,800
-Wilcox 5. D, No. 1 1019 A00
-Young Sch. Dist,, Sask 1910-1910 2,400

=
— D e

1
b1

240 Thomaston, Ga.: 6 1021-1935 15,000 111.94 1

240__Toledo, Chlo .. 4 100,000 100.586 b

a72_.Trladelphla Sch. Dlat.,

A42 ooy Ny Yis-aes

400 . Tugumenrl, N. Mex. .

442. _Two Harbors, Minn. .

442, Utlea, Ohlo (2 Lssuey) .

208_-.Vinlta, Okla. ... _.

208__Warren County, Miss.

288__Washinjgton C. L, s

872. _Waurlka Sch, Dist:, Okla.__ .

298 _Welnert Tnd. Sch. Dist., Tex.

1209 -Wellington Ind. 8. D, Tox .-

1240.-Wellsvile Union Free Sch.
Dist. No. 1, N. ¥

1372 . West St, Paul, Minn.

1409. . Newoks, Okla....

1400 . White Plains, N. ¥

1500- - Willoughby, Ohlo.

1600 . Wimington, Del..

1600 Woburn, Mass. ..

1817 -Woodward, Okla:___

1617. . Yamhill Co. S. D. No, 28

J
3
i
)
i

{
1
}I'{li:‘]\': iy (AR T e s e R E M i
04,
REVISED TOTALS FOIR PREVIOUS MONTHS.
The following items included in our totals for previous
2 i months should be eliminated from the same. We give the
aroagsicas page number of the issue of our paper in which the reasons
~ for these eliminations may be found.
1“1‘?"}937 18,600 1102,39 Faie. Nameof Municipalify. Amount.
1920 5,000 1012 Burlington Sch. Dist,, Towa (2 lssies, Aprll sty ... .- £50,100
EOJ_".’U 1294 __Councll Bluffs Ind. Seh. Dist., Iowa (September Ust) - .- 57,000
1035-1038 20,000 103.30 1654 Dallas County, Tex. (3 Issues, October list) ___B7H.000
1017-1910 "00'333 103.40 l:\m;._;-i;mmn:h ‘.'-‘r{h, l![sl..l. t\lli'.lll‘ (July ilst) e 20,000
Ui, 1613 - Hoqgulam, Wash. (July lst) §5,000
191:11;;1121“ :l‘l'.!.gll.'}:: }3:}5;3 1080 - Lewlston “"if Seh, Dist, No, 1, Idaho (September sty __ ___ 28,000
el 01 . qa < Jac 1 S y Tal. (Se v » [ i
! : ; 41019-1920 100 1442__San Jacinto High School Distriet, Cal. (September Ust).-.- 15,000
1:‘!73.-h<l§-)w?‘lonn County Sech, Dlst.

5,000 5 S
We have nlso learned of the following additional sales for
Mot 41919-1920 10,000 100.35

No. 2, avi 3 5
1373. . Yellowstone, Sweet Grass and PIEVIOUs months.
Carbon Cos,Jolnt S.D,,Mont. &  d1020-1025 5,000 y100 Paue. Name. Hate., Maturfly. Amount,  Price.
1500..Yonkers, N, ¥ 434 1010-1940 ¥ 1683 . . Ardmore, Okla, (2 1ssues,Sept.) & 19034 §165,000 103,41
1500 - Yonkers, N. X 1010-1929 A 1360, . Attalla 8. 1D, Wash. (Sept.)-- & <102 4,500
1600. - Yonkers, N = 1010-1920 o 3. 1663 Avoca, No Y, (Jung)ooccacaas = 2 18,000
1600. . Yonkers, N. ¥ 3 1014 . 1204 __Bullalo, N. Y 4 E
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Taotal bond sales for Novembec 1009 (285 municl- 1
pollties, covering 376 sepatate Issues) - .- o.... k318,152,310 {

1

1

65. . Butler,

100
18,000 100,361
0,000 100833

dinif-1929 2,000

1927-1038 12,000
60,000

d1914-1020 3,500
1910-1031 2,000
1,400

2,000

@ Average date of maturlty. d Subject to eall In and after the earller Candor, N.
year and malure In the later year. & Not Including 313,570,016 of tem- B84 Oolaman, TeK. o nsrmios s sins )
l:m-arj- loans reported, and which do not belong In the lst: also does nat | 1204..Colfax County Sch. Dist, No.
nelude 82,977,700 of Canadian loans and §3,000,000 “general tund" honeds 23, M. Mex . o o
saued by New York City. =z Taken by sinking fund as an investment, | 14906 Franklin Graded Sch,  DEst.
v And other conslderations, No. Cavo, (August)
_ .. Frederick, Okln. (3 15., April) .
BONDS SOLD BY CANADIAN MUNICIPALITIES. 2 cf:l (:nl. Si:”“ No. 0, Utah_
Paga. Namd, Rate. Maturity. Amount. Price. | 13 e AL R
GUUOA_;\II:-.rncth:.'. Sask 8 mé.s ¥ .00 ) i .(,_ln‘lllu_. 'i‘r:x. '{;.
559”;\:I1Fnlu Township, Ont.. i 1010-1924 2,400 rL.m.Ilh,. Tex, (S z.}n,}
373--Aylimer, Que 1037 %1067 A ulletta, Idaho (May) -
2412 Barrle, Ont. (1 1s5ues) - ) 96 Tansas (4 lssues) f
»l-la,.ﬁnmefurrl. Sask s 1407, . Kenmore Unl
:\Ta-.!if.‘n‘erl‘:\nh. linlr_.l : s ’ e
550 . Blggar School Distrlet, Sask_ - 61 , Tex ([
209 Bl Quill S, D, No. 2323, Sask_ 1500 olitih, Oflic. (April) -
A73- . Birtle, Man 4 fePhemon, Kan, (Jannary
373 Birtles Man__ - 5,000 7--Meridlan, Miss. {Sopt.). .-
890-_Blind River, G0t ..o o-—.._- ¥ 7--Minnesota (August) ..
818._Coblenz Sch. Dist,, Sagk.._.__ 6 1019 1,800 SR i Sl il o)
1209 Collingwood, Ont s: 7. -Minnesota (October) -
1209 . . Davenport 5.0D.No.2358, Sask. noo0 1442 Nepht Olty, Utah (September)
15505 DUDING, 05K~ s owmmiamsemmnn 6 1010-191D 1,000 1467 e Howirle Twp-Boltc Disser Olls
1580 . Dulterin County, Ont 4 1910-1930 100 T e e e (S e
448 . - Blgln County, Ont 1010 0 S0 - IVOPTIS LLOW Go Rd Ny 20, L.
560 . Elina Township, Ont 433 1010-1019 ! %“-,;;';--Qm};! {1’“{50}*\ ﬁ' Isuce; ding) -
* T Elmw 3 D. N ¥ 656 . North Dakots (12 lssues, June)
__Blmwood S, D, No, 864, Man. 1556 - North Dakota (12 [ssnes, July) Varlous
1666 . North Dakota (18 lsdues, Aug.) Various
ag 204 500 90,072 1666_ . North Dakota (11 (ssucs, Sopt.) 4 Varlots
143°-Glen FEwen, Sask 7 1000 1207. . North Dakota (15 lsstes) ... 4 Varlous
300 Grirfin 8. 1. No. 2488, Saslc.- 53 31000 1207 _Opdenshury, N, ¥ ’ 10111008 10,500
143 Gnelph, Ot .. : = 50000 - [ 15702 “0klahoma (63 lasues) -2 Varlous 105,025
300 . Giernsey, Sasl L 1648, Palmer Ind, S. D,, Tex. ... & dig19-1020 12,000
560 Harwloh Townshlp, Ont r 1408 . Portchestor, N Y. (10 8., Feb.) .4 & Vurlous
808 Huwarden Scir. Diat., Sask 5 1615, - Potter Vall. §. I, Cal, (Sept.) 6 1010 1029 & 102,106
300 Hazeldale 8. D, No, 2155, Sask 1408 - “Reno, Nev. (Seprember) 7 1910-1010 - 100,40
,an“u;,gtw,,.‘,n Sl DILE. o' "o 1688 - Richmond, Va, (Sept.).. —-.. ¢ 1943 100
1300, - Humboldt, Sask ... ; ) 1507, .5a0_Antonlo, Tex. (Sept.) d1028-1948 100
1300 Trvine, Alta. . ... 8 0 1371, -Sandpolnt Sch. Dist. No.
1373 Jeronie 5. 1. No. 1606, Man__ o o ddalio (RUly) oo oooos .. dl91)-1920 ot
1300, . Kolke S, [, No, 2326, Sask I-s-k.._.:':!:uul% Clty, Utah (Sept.). 5 (1e1euzo 100
1300, “Rolke 8. D; No. 2026, Saske. -~ oo S toa: ' {208 _Seattle, WAsh - - B&7 IDI4&I0I0 A8
1374 .. Langhan, Sask - S 14427 “Pacele 8,D. No.i, Utali (Sept.) & ad1014-1020 100
YA7d - Teneld 5.1, No. 1984, Alta.- & T it 1680 _Tye (. Seh, Dy, Tex .- ... & d1924-1020 5,000 100
"-sﬁh“l'ihﬁ;“‘- OnE. (2 R e B & : = 1442 Uinta County Seh. Dist, Ko. 5,
1900- Tone Star S, 0. No. 1043, Alta 2, . Uah (Sept.) = 0 dipld-ane 6,000 104.28
1501 - MeDouEall Twp., ONTe s ceeeee & 1010-1010 : == 1080, - University Place, Neb. (duly) . 4 b4 diD12-1027 10,000 100
100 MalaAtonE, OBt ee ey 1910-1018 1 -~ | 1208°_Vietor Unlon Free Seh. DISL.,
1891 - -Malfofnenve, Que. - - 1940 B G 1 e 14 1910-1014 3,800 100
1300 - Maple Creels, Sask. . 1910-1930 5,000 1658 . Ware, Mass 4 1010-1913 10,000 101.28
TAS3SShRCRAI V(2 it 1019 &1030 All the above sales (exqept as indicated) are for October,
120022 AOH18 Fwpres By Oeron e e on 277 These additional October issues will muke the total gales (not
%ggg..!:ju‘lll-m."e\ltt,a---- AMIn1e24 ! including temporary loans) for that month §15,932,754,
cNelson, H. O ... 2 i
1300. = Nelson, B. C. ... S 1010-1010 ¥ - S
oo New Westmingter, Tk 10589
ter Twp., Ont. - 1910 ik
1 DIt Sask 1019 P Newa Items.
er, B. C 11 104 3
Narpvanaanyar oy Hee==o k aas8 i e Bradley Beach School District (P. 0. Bradley Beach),
1560, Qntarlo. ... s ==z 1030 . 2 | Monmouth County, M. J.—Altorney-General Withholds Ap-
E L S T == 3 ! sroval of Sehool Bonds.—Attorney-General Edmund Wilson
1374- -Outremont Catiivile 8, D.Que. A 5 Uit o556 | has withheld his approvil of the issue of $85,000 building
3333"{'::‘,{1 A P T S BAL bonds which was to have been sold on Nov. 11, (V. 89, p.
304 Patkarton 5,0, Noladan, § : 010 2 1204). The Attorney-General gives the following reasons

1
-1
1
Petrolen, Oiit. (4 lsstes) - 193!1&-1“30 ! . for his failure to approve the bonds:
1

?ﬁlli Y “nder the school Ihw a school, district Is .-mu:rp_r.[?.{'ll to alther purclinse
a tract of 1and, ar take nnd condemn the same. The resolutions adopted
by the Board of Bdueation at its meeting on Oct. b dirceted the Distriot
BOL. . Portage Ln P 2 Clerk to post notlees callinie s meoting af tha legal voters, and directed that
a01._Porter 5. D, 19 ek = 1,500 ane of the (tems to be Inserted 1n sald notlee wag to “authorlze the Hoard
301. . Hevelatoke, T of ducation to purmbase or atherwlse acqolre certaln plota or;;mumi iyl
501, Ridine HU'S rospiect 1o this mitter afone perhaps the apt language of the stitute should
1301 . Foeclifle 5. D have been wsed 1F the property Wis sought to be acqnired by condemnation.
1501 .. Busell T Under thi words ‘otherwlse acquire’ the s)ruimrty milght have been acquired
1560 .85, Albert Sch. by gift or devise, In fact I understand from the membes of tho Hoard
1374 _8t. Lonls, Que. ol Filueation who wore here the other day in consultatlon in referetce to
1501225t Patrlel’s Twp. 1,600 this matter that the two tracts of land are to be sequired by condeinnation,
1501 .5t Stephen, N 100,000 Thie fimst resolution on the balloy uses the sameo lnngnage as ’hf\t‘ contalned
1560, _St. Stephen, 2 i 50,000 i i the notlee 10 purchade or poguire the lands,  [-wolld suggest ehat the
1580-Sarawake Twp., On 2,000 amounts to be pald for each tract should bestated soparately,
R iy PSS ; Chas. . Cook, Attorney for the district, has advised the
~Z5be i ] authiorities to hold a special election to vote upon condem-
Bitean 0 oes | mation proceedings as. the method of acquiring a- school site
-1 924 . 278 ‘ . s 1
101,058 | and thus comply with Mr. Wilson's contentions.
ratheona, Alta. .
aney Mines, N

: Dodge Qity, Ford County, Kan.—L itigation . —Proceedings
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Stamford Twp., Qnt. .
C.8tarbuek S0 D, No. 1150,
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X lle 5.0, No. 1938 Alfa. e 2010 have heen commenced by the Commerce ‘I'rust Co. of Kansas
33 AN B, P an g - 83 3500 City, Mo, to restrain the sale of the $100,000 water-worls
1501 . Vietoria, B. : 2 1 bonds, $75,000 of which were to have been awarded on

1..Victorla, B. O 3 -
{%24.-Vicl.nrfu County, Ont. 0 00 3 Decg. 15. Bee V. 89, p. 1367.

1374-Waterford, Ont Lo Indiana.—Rehearing Granted in Gravel Road Cagse.—Ac-
1301 Weatdene 5. 0. No, 1874, Alta: cording to the Indianapolis “News,'" the Supreme Court on
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Dec, 17 granbed a rehearing in the gravel road ease in which
it was decided that that part of the Highway Act of 1005
woviding for the construction of free gravel roads by levy-
ing 4 fownship tax was unconstitutional. V. 89, p. 1553,

Itasco Independent School District, Tex.—School T'az Suil
Decided by State Supreme Court,—The suil brought to restrain
this district from eollecting a school tax of 50 cents on the
$100 valuation has been decided by the State Supreme Court.
As already stated, the tax was opposed on the ground that
the constitutional amendment submitted in November 1908,
increasing from 20 gents to 50 cents the rate of school tax
which districts may levy on the $100, was not legally ndopted,
ag itdid not receive a majority of all the vates cast al the
election, ''he opinion, wrilten by Associate Justice B, A,
Williams, reverses the ruling of the lower Court, and holds
that all thut is necessary for the adoption of 4 constitutional
amendment s that it receive o majority of the votes cast
on that particular propesition. The suit just decided has
held up the sale of numerous bond lssues made under this
amendment, the State haying declined to purchase any
sehool-district bonds until the higher Court had decided the
point at issue. Judge Williams’sruling also removes the
doubt as to the adoption of other amendments submitted
in recent years.

Knox Uounty (P, 0. Mt, Vernon), Ohio.—ZBond Sale
Enjoined.—The lemporary injunction issued to restrain the
sale of the $20,000 5% coupon bridge fund bonds has been
made perpetusl. See V. 89, p. 1100.

New York State.—Constilulionality of “Torrens Law."—
Lt appears we were in error last week in saying that the Ap-
pellate Division of the Supreme Court had sustained the con-
stitutionality of the Torrens Land Title Registration law,
In a letter to the “New York Times,” Cowing, White &
Wait, attorneys of this city, point out that the decision re-
ferred Lo hod no reference to the question of the constitu-
tionality of the statute, the matter at issue simply being the
regularity of the plaintiffs’ application for registration,
They say, however, that the question of the constitutionality
of this Act is now uonder consideration in another branch of
said Court, and that an opinion thercon may shortly be
renderetl,

Barge Canal Ael Deelared Valid —Supreme Court Justice
Nathanicl I'oote at Rochester has decided that the Barge
Canal Act of 1903, providing for the issuanee of $101,000,000
bonds, is constitutional. The decision was rendered in o
suit brought to restrain the State from condemning for canal

urposes certain property in the town of Gates, in Monroe
Euunly, owned by William Pelo and his wife. Tt was con-
tended that the Act was unconstitutional, two of the con-
tentions being that it did not provide a sufficient tax to pay
the bonds at their maturity, and that sinee it directed the
work to be done and did not limit the amount of the ex-
penditure, the fund might be exhausted and Lhe persons
whose property was appropriated pursuant to the Aot would
be left without compensation by due process of law. In
answer (o these contentions, the Court holds that the tax
provided by the original Act and the smendment is sufficient
to pay the bonds as they fall doe, and because of the pro-
hibition contained in Chapter 302 of the Laws of 1906 against
the ineurriog of any expense by any State officials in exoess
of the amount provided by the Act for fhe improvement,
there must necessarily be a fitnd out of which compensation
for approprigted property ean be made and that, therefore,
the Act does nof compel ‘the taking of property without due
process of law.

Republic of Quba.—Bonds Listed —The $5,500,000 4 Lo
gold coupon bonds, the first installment of the £16,500,000
loan awarded to Lle Speyers by the Cuban Government in
July (V. B0, p. 677), were admitted on Dee, 22 to the stock
list of the New York Btock Exchange,

Bond Calls and Redemptions,
Aurora, Lawrence Oounty, Mo.—Baond Call—This cily
has ealled for payment Jan, 1 1910 59 judement bonds

Nos. 21 and 22 for $500 each: dated Sept.’8 1807,

Ohicago, Ill.—South Park Distriet.—Band Call,—Pay-
ment will be made on [Feb, 1 1910 at the Illinois Trust &

Sayings Bank in Chicago of the followin %
of the issue of 1801: Nos. 25,
164, 218, 224, 242, 266, 283, 285, 302, 318, 322, 342, 351,
410; 420, 455, 473 and 485,

The official nolice of this bond call will be Jound among the
advertisements clsewhere in this Department.

Denver, Golo.—Bond Call—The following bonds will be
redeemed by the City Treasurer on Deg. 31:

STORM SEWER BONDS.

Sub, DIaL. No. 13 of the Capitol 1l Storm Sewer Dist. No. 1, Bond No,7.
North Denver Storm Sewer 1at, No. 1, Donds Nos. 1 L 10, Inglustve,
SANITARY SEWER BONDS.

Fast Slde Sanitary Sewer Dist, No. 1, Bonds Nos. 75 to 102, lacluslye,

Sub, DSt No. o of the Bast Slde Sanltary Sewer Dlst, No. 1, Honds
Nos. 1 to 12, Inelusive,

Sub, Dlst. No, 8 0f the Bast Side Sanltary Sewer DIst, No.

coupon bonds
58, G0, 71, 88, 80, 115, 154,

1, Honds
Nos, 1 to 42, Inolusive,
Harman Speclsl Sanltary Sewer Dist, No: 1, Bonds Nos, 24 to 26, Inclus-
ve.
Highlunda Speclal Sanltary Sewer Dlst. No. 7 Donds Nos. a6 16 44
Inclusive

South Capltol HIIl Speelnl Sanitary Sewer Dist., Bond No. 11,

e IMPROVEMENT BONDS,

Ash Sv. Improvement Dist, No. 1, Bond No. 8.

East Deiver Limprovement Dist, No. 2, Bonis Nos. 93 to 115, Inclusive,
1I-‘.,hlu'rm': Ave, Timprovement Digt, No. 1, Bonds Nos. 58 to 67, In-
chisfve,

Highlands Improvement Dist, No. 1, Bonds Not. 28 to 47, Jocluaive.

North Stile Improvement Dist, No. 3, Bonds Now. 1 to 10, Inciuslye,
Ihulml.h Capitol HU Improvement Dist. No. 1, Bonids Nos, 3= 1o 41, o
cluslvp,

South Slde Improvement Dist. No. 1, Bond No. 44.

PAVING BONDS,
Lfylfnx Ave. Paving Dist, No. 2, Bonds Noy. 24 Lo 33, Inclusive.
Filtoenth Paving Distries No. 2, Bund No. 11.
Twentleth Ave. Paving Dist, No, 1, Bond No, 18,
SURFACING BONDS.
Surfacing Dist. No. 3, Bopds Nos, 42 to 46, Inclusive.

) VIADUCT HONDS.
Fourtéenth St, Viaduet Dist., Donds Nos, 787 to 826, Inclusive.

Grant City, Worth Oounty, Mo.—Bond Call.—Water-
works-extension 5%, hond No. 2 for 8500, dated April 1 1897,
will be paid Jan. 1 1910.

King County School District No. 1, Wash.—Bond Call.—
[nterest will cease on Jan. 1 1910 on bonds numbered from
1 to 100 inclusive (First Series), issued Jan. 1 1891,

St. Francis Levee District, Ark.—Bond Call.—Payment
will be made on Jan, 11910 at the First National Bank in
New York City, of all outstanding bonds of this district issued
unider authority of an Act of the General Assembly approved
March 13 1899,

Bond Proposals and Negotiations this week
wve bean ag follows:

Aberdeen School District (P. 0. Aberdeen), Brown County,
8o, Dak.—Bonds Voted.—The issuance of $75,000 high-
sechool bonds was authorized at an élection held Dec. 16 by
a vote of 1,202 to 129,

Abilene; Taylor County, Tex.—BHonds Voled.—We sce il
reported that a proposition to issue 350,000 street-improve-
ment bonds carried by a vote of 108 to 7 at an eleetion held
Deg. 17,

Accomac Oounty (P. 0. Accomac), Va.—Bond Offering.—
Proposals will be received until 10 a, m. Jan. 3 1910 by Johu
D, Grant, Clerk of the Board of Supervisors, for $15,000
bonds,

Denonilnatlon $500,  Toterest (rate to be named In hl:ll.iraynh!-.- kel

annually ot the County Treasurer's office.  Maturity $2,00 yearly from
1014 to 1019 Incluslve and £3.000 tn 1020, 1

Alliance School District (P. 0. Alliance), Stark County, 0.
—Bonds Voled.—An election held Dee. 11, it is stated, re-
sulted in favorfo a propbsition to issue $120,000 high-school-
building bonds. The vobe was 797 “for” to 82 “Against.

Angleton Independent School District (P. O, Anglaton),
Brazoria County, Tex.—Descriplion of Bonds—We are ad-
vised that the $17,000 school-house bonds voted on Sept. 4
(V. 89, p. 795) have been printed and are now ready for sale.
They earry 5%, interest and mature in 40 years, but are
ubject Lo call after 20 years,

Anson, Jones Oounty, Tex.—Bonds Regislered.—The
State Comptroller on Dec. 2 registered the $15,000 5% 10-40-
year (optional) street-improvement bouds voted (V. 89,
p. 1023) during October.

Ardmore, Carter Oounty, Okla.—Bond Sale.—Ulen, Buth-
erlin & Co. of Chicago purchased about Sept. 16 875,000 wa-
ter and $80,000 sewer 5%, 25-year bonds,  They paid 103,41
and interest—an inferest basis of about 4.766%. Denomi-
nation $1,000, Date June 1 1900, . Interest semi-annual,

Atchafalaya Basin Levee District, La.—Noles Not Vel
Sold.—In speaking of the $340,000 5% notes offered without
success on Sept. 23 1007 (V. 87, p. 1674) the District Seore-
tary states, under date of Dec. 15, that “we have never
disposed of the notes and do not know whether it will ever
be necessary to do so,”

Athol, Mass.— Description of Notes.—The Town Chairman
informa us that the amount of bridee notes authorized last
month was 83,000 and not 87,000, as reported in V. 89,
p. 1365, ‘They are in denominations of $2,000 each, and
one is payable eneh year. Up to Dee. 22 they had not yet
been issued,

Atoka County (P. O. Atoka), Okla.—Ronds Not Issied.—
We are advised that the $60,000 court-house bonds offered
without success on Dee, 1 1908 (V. 88, p. 609) have never
been disposed of, awing Lo the fuet that the issue has nol been
authorized by a vole of the people. Our informant sdds
that no clection is anticipated.

Avoca Independent School District
County, Tex.—Bonds Not Sold,—This district has not yet
disposed of the 510,000 59 10-40-year (optional) school-
houge bonds mwentioned in V. 88, p. 1007.

Bainbridge (Village), Chenango County, N. ¥.—Bond
Sale.—0n Dee. 20 the §5,000 5-24-year (serial) and the $2,000
G-12-year (serigl) gold water-supply-system-extension honds
deseribed in V, 8, p. 1495, were sold to the First National
Bank of Bainbridge at par and accrued interest for 48, The
other bids, all baged on 444%, bonds, were as follows:

Edmund Seymour & Co. N, Y 10030 Isaac W, Stherrill, Poughkeep-
JoI. Hart, Albany IOOJ&} Ala 100,14

Baird Independent School District (P. O, Baird), Callahan
County, Tex.—Bonds Nol Yel Sold.—We are advised by the
Secretary of this distriet that the 820,000 59 10-40-year
(optional) sehool-house bonds, proposals for which were
asl(ed for any time (V. 89, p. 1365), have not as yet been
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Bayonune, N. J.—Bonds Proposed.—An ordinance provid-
ing for the issuance of $226,000 Broadway paving bonds was
introdueed in the City Couneil on Dec. 21,

Beatrice, Gage County, Neb.—Bond Sale.—On Dec. 15
25,000 city bonds were awarded, it is stated, to Spitzer & Co.
of Toledo at 96.75.

Bell County Common School District No. 89, Tex.—Bonds
Registered.—On Dec, 3 the State Comptroller registered an
issue of $1,500 5%, bonds due in 10 years, but subject to
call after 5 years.

Benoit, Bolivar County, Miss.—Bid Rejected.—A bid of
par, less §400, was received from S. A. Kean & Co. of Chi-
eago for the $10,000 6%, 20-year gold coupon water-works
bonds offered on Dee. 7 and deseribed in V. 89, p. 1485.
This proposal was rejected.

Berryville School District (P. 0. Berryville), Carroll
County, Ark.—Bond Sale.—0n Dec. 11 an issue of $5,000
69, building bonds was awarded to R. J. Tarris ab par.

Denomloation $500.  Date Dee. | 1800, [nterest anaualty i August,
Maturity $000 yvearly on Aug, 1 from 1010 to 1019,

Big Sandy Irrigation District, Cheyenne County, Oolo.—
Bonds Not Yet Sold.—Up to Dee. 16 no award had yot been
made of the $375,000 6% 20-year bonds offered without
success (V. 89, p. 209) on July 24.

Black River, Jefiries County, N. ¥.—Bonds Not Sold.—No
sale has been made of the §27,000 gold coupon watler bonds
offered on Nov. 1 (V. 89, p. 1023), the courts having decided
that women sliould not have voted at the election at which
the bonds were authorized,

Bloomington, Texas.—Bond Sale.—0On Dec. 1 $3,000 5%,
sohool-building bonds were awarded to the First National

ank of Victoria at par and interest.

Denomioation $100.  Date Aug, 14 1000,  Interestannually.on April 10,
Maturity 10 yeurs, aubject to call after Nve years.

Breckenridge, Wilken Oounty, Minn.—~Bond Ofjering.—
Proposals will be reseived until 8 p. m. Dee. 27 by D
Jonea, City Clerk, for $15,000 5% sencral fund refunding
bonds.

Denomination

51,000, Jan. 1 1810. Intevest seml-annual,

Matuelty Jan, 1 L1920, Cort { check on & bank In Minnesota for 107
af bid, payable to the City of Areokanrides, 13 required, Purchaser to
pay accrued Interest.

Broken Bow School District (P, 0. Broken Bow), Ouster
Qounty, Neb.—Deseriplion of Bonds.—A letter received by
us on Dee. 16 from the Seceretary Board of Edueation states
ghat it has not veb been decided wlien proposals will be adver-
tised for the $35,000 4169, 5-20-year (optional) high-school-
building bonds described in V. 89, p. 869,

Denomination 31,000, Date Jan. 1 1010, I[nterest geml-annually In
New Yori Clty, 'This distriet has no bonded debt at piresent, Floating
deht $4,000. “Assessed valustlon £303,000,

Brownwood, Brown Oounty, Tex.—Bond Offering.—Pro-
posils will be received during December for the $20,000 5%,
coupon water-works-extension bonds voted on Oct. 18
(V. 89, p. 1365).

Denomination $1,000. Date Jan. 1 1010,
the State Treasury or the Hanover National Bank (o New Yok Cliy.
turity Jan. 1 1950 b

Buckley School District, Pierce County, Wash,—Bond

Sale.—On Dee, 11 the $35,000 sehool-building and equipment
bonds deseribed in V. 89, p. 15654, were gold to the State Bank
of Buckley at par for 5s.  Maturity ten years, subject to call
after one year,

Buifalo, N. ¥.—Bond [3sues.—The issuance of the follow-
ing 49, (city’s [})m‘til:m) bonds has been authorized: $12,-
411 14 dated Feh. 1 1910 for street purposes and $3,075 74
dated Jan. 1 1910 for bridge purposes. Under the terms of
the ordinances they are to be taken at par by the City Comp-
troller in trust for the following funds: the former issue for
the Bond Premium Moneys and the latter issue for the Erie
Railrond Grade Crossing Bond Sinking Fund, The bonds will
be payable, both prineipal and interest, on July L 1910 at
the City Comptroller’s office.

Bonds Proposed.—This city has under consideration an
ordinance providing for the issuance of $36,140 74 4%
grude crossing (city's portion) bonds dated Feb. 1 1010.

Interest semi-annually ag the City Comptroller’s offled or the Gallatin
Natfonal Banlk in New York City. Maturity Fob. 1 1015,

Burlington, Kit Oarson Counnty, Colo.—Bonds Not Sold.—
The $1,000 6% 1U-15-year &opt-imml)_ gold coupon water-
works-eonstruction bonds (the remainder of an issue of
$12,000, V. 87, p. 1619) have not been sold,

Burlington, N. J.—Bond Ojfering.—Proposals will be re-
geived until 8 p. m. Jan. 4 1910 by Thomas 8. Mooney, City
Clerk, for $17,000 4149, coupon {(with privilege of registra-
tion as to principal) city-hall-remodeling bonds.

Authority, o Act of the Assembly approved Maroh 27 1009, Denomi-
nation 3600. Duate Dec. 1 1000, Interest seml-aonually at the City
Treasurer's office. Maturity Dec. 1 1030, Bonds are frée of all tax,
Certined choclk for 2% of bld 18 required, Officiatl clroular states thers (s
no litigation pending or threatened atlecting this Issue: also that thers has
never tEeen any default o the payment of elthor principal or Interest.

The official notice of this bond offering will be found among
the advertisementa elsewhere in this Department.

Butts County (P. 0. Jackson), Ga.—Bonds Defeated. —We
are advised that the election held Dec. 11 (V. 89, p. 1365)
resulted in the defeat of the propositions to issue $5,000
bridge and $15,000 road-improvement bonds.

Oameron County (Tex.) Drainage District No. 1.—Bonds
Voted.—A recent election resulted in favor of the issuance of
$204,800 drainage bonds.

Date
i

Interest semb-pnnuslly st
Ma-

b://fraser.stlouisfed.org/

Ohelan, Wash.—Bond FElection.—Aceording  to l'(.‘.pl)rts.
an eleetion will be held Dee. 31 to vote on the question of
issuine $2,500 bonds to assist the county in building a steel
bridge across Chélan River, on Woodin Avenue,

Oherokee, Alfalia County, Okla.—Bond Offering.—Pro-
posals will be received until Jan. 5 1910 for $5,000 water-
works and $2,500 eleetrie-light 69 bonds. Aunthority
vote of 161 “for” to 11 “against’ at election held Dee. 14.
Interest semi-annual. Maturity Dee, 15 1934,

Cherokee County Common School District No. 73, Tex.—
Bonds Rejistered.—An issue of $2,000 5% 10-20-year (op-
tional) bonds was registered by the State Comptroller on
Nov. 20.

_Ohillicothe, Ross County, Ohio.—Banda Authorized —The
City Couneil, it is stated, has authorized the issuance of the
following bonds: 82,150 Wath St. sidewalk and gutter imn-
provement, $1,100 Mulberry St. paving and $1,850 Loocust
36, sidewalk and gutter improvement bands.

Ohristoval Independent School District (P. 0. Ohrigtoval),
Tom Green County, Tex.—Honds Not Sold.—No award has
heen made of the 87,000 5% coupon bonds which the San
Angelo Bank & Trust Co.of San Angelo has been offering at
private sale. See V. 80, p, 1008, for description of these
securities.

Olairton, Allegheny County, Fa.—Bond Sale—Reports
state that $25,000 coupon bonds have been awirded to J, 5.
& W, 8. Kuhn Ine., of Pittsburgh.

Clay County (P. 0. West Point), Miss.—Bonds Proposed.—
The Board of County Supervigors hus ordered that an adver-
tisement be publishid in o local newspaper for three weeks
giving notleo of its intention to issue $40,000 rond and bridge-
building bonds. Tf within the said three weeks, 10%, of the
adull taxpayers of the county (exelusive of fhose who pay
joll taxes only), shall petition against the igsuance of the
sonds, it will then become necessary for the Supdryisors o
submit the proposition to s vote of the people. The ordin-
ance providing for the issuance of these honds repeals the
one passed Nov. 5 which nuthorized the issunnce u% $40,000
court-house, road and bridge bonds.

Olinton, Worcester County, Mass.—Bond Sale.—On
Dee, 23 Estabrook & Co.of Boston were awarded the $60,000
407 1-20-year (serial) coupon school bonds dated Jan. 1 1910
and deseribed in V. 89, p. 1612, ab 103,50—u basis of about
3,558,

Following are the bids:

Batabrook & Co., Boston. .. _103.80 11\(14\!11:! & Co, Boston. - .- .1
i, M, Farnsworth & Co,, Bos.103,43 | R. L. Day & Co,, Doston_ . .1
Blake Bros, & Co., Boston. -103.78 | Merrill, Olithaim &Co,, |!(}3t0rl}

. 11. Rolilns & Sons, Boaton 103,070 [ Crocker & Flshuer, Doston. .o
Blodrot, Merrdtt & Co., Hog 108370

Olinton Township, Custer County, Okla.—ZBond Llection
Proposed.—Local papers report under date of Dee. 17 that
within the noxt few weeks this township will probably vote
on the question of issuing $30,000 road-repair and construc-
tion honds.

Ooffeyville School District (. 0. Coifeyvills), Montgom-
ery County, Kan.—Bond Sale—Reports state that the
542,000 5% 25:year school-house bonds oftered on Oct, 8
(V. 89, p. 945), havebeen sold to the First National Bank of
Coffeyville at 104.79.

Coleman, Coleman Oounty, Tex.—fond Sale.—The 30,000
59, eoupon water-works honds registered by the State Comp-
troller on Oct. 27 (V. 89, p. 1306) were awarded on Oet, 18,
we are informed, to Ulen, Sutherlin & Co, of Chicago for
830,250 (100.833) and acerued interest,

Oolorado.—Bonds Awarded tn Parlc—Up to Dee. 15
8507,000 of the $950,000 3%, 20-year coupon funding bonds
described in V. 89, p. 1022, were disposed of. As already
reported by us, these bonds are being exclianged alb par and
acerued interest for cectain warrants or certificates of indebt-
edness, issued during the years (399, 1903 and 1004, for the
purpose of suppressing insurrection and defending the State.

Oolumbus, Ohio.—Bonds Authorized —Ordinances have
been passed providing for the lssuance of the following
nssessment bonds:
£5,000 445 Twenty-second Streot bonds. Maturity Sept, 1 1921, subject to
call affer Sept, 11010,

3,000 4% Fifth Avenue bonds.  Maturity Sept, 1 1021, subject to eall
after Sant. 1 1010,

4,000 4% Fifth Avenue bonds, Maturity Sept. 1 1021, subject to call
after Sept. 11010,

1,000 4% Locust Street bomds.  Maturity Sept. 1 1041, subject to eall
after Sept, 1 1010,

2,000 475 Mink: Sireet honds, 1021, subject to call
after Sept, 1 1010, ‘

az 000 47 Morrlll Avenue bonds.  Maturity Sept. 11021, -

1,000 425 % sewer-construction bonds,  Maturily Sept. 1 1015, subject

to call atter, Sept. 1 1010,
1,000 49 Wall Struet u:}mm. Maturity Sept. 1 1021, sublect to call
Maturity Sept. L 1921, subjeet to call

3.33

8,100

2,970
7

3.7

0
i
0
L1}

Maturlty Sept. 1

after Sept. 1 1910,
3,000 47 Wlilcox Street bonds,
after Sept. 1 1010
4,000 1% I;mt.bury ;\\'unm-‘i:amls.
after Sept. 0. {
2,000 4 5% l)mr-)‘t Avenus bonds,  Maturity Sept. 1 1016, subject to
cnll after Supt, 1 1010, = "
8,000 A% Price Avenuoe bonds. Maturlty Nept. 11821 subject. to call
after Sapt. 1 1010, : e
2000 49 Elm Street bouds,  Maturlty Sept. 1 1821, subject to call after
Sept. 11010,
12,000 4% Thomas Avenus bonds,
2,000 4 14 % sewer-construction bonds.
to call after Sept, 1 1910,
400 4445 sewer bond. Matuity Sept. | 1915, subject to call after
. Sept, 1 1910,
With the exception of the last-mentloned Isane, the above bonds are in
denominatinns of $1,000 cach.  Date not later than Mareh 1 1910, Inter:
ext seml-annually at the Clty Treasurer's otfice.

Maturlty Sept. 11021, subject to call

Maturlty Sept. 1 1021,
Maturdty Sept, 1 1915, subject
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In addition to the above, an ordinance hag also been passed
providing for the issuance of 51,500 Belle Street improve-
menl assessment bonds.

Cook County (P. 0. Ghicago), Ill.—Bond Fleclion Pro-
posed. —The Auditor for the County Board writes us under
date of Dea. 16 that no further action has yet been taken
looking towards the issuance of the $4,000,000 hogpital bonds
mentioned in V, 89, p. L176. He also states that before
these bonds are issued they must first be submitted toa vote
of the people, which is not likely to oegur hefore the general
alection next fall.

Uooke Gounty (P. O, Gainegville}, Tex.—Bonds Nol Sold.
—Up to Dec. 8 no sale had yet been |11.'L.de of the $100,000
4049 10-40-year (optional) coupon Justice Precinct Nf). 1
road-improvement bonds offered on Noy. 22 and deseribed
in V, 89, p. 1366.

Cortland, N. ¥.—Purchase of Waler-Works.—This city,
we are advised, has purchased the plant of the Cortland
Water-Works Co. The purchase price of the property is
$300,000, for which it is proposed to issue either long-term
4% bonds or cerfificates of indebtedness to run for bwo years
with prior option of redemption.

Coyle, Logan Oounty, Okla,—Bonds Defealed.—An clec-
tion held Nov. 29 resulted in the defeat of a proposition fo
issue $25,000 bonds. The vote was 6 “lor” to 72 “agninst.”

Cuyahoga County (P. O. Claveland?. Ohio.—Bond Sale.—
The 300,000 49, coupon eourt-house bonds offered on Dec. 1
and deseribed in V. 88, p: 1295, have been awarded to Hay-
den; Miller & Co. of Cleveland at 100.463 and acerued inter-
est,  Maturity $15,000 yvearly on Oect. 1 from 1910 to 1929
inclusive.

Dallag County (P. 0. Dallas), Tex.—Bond Sale—The
5100,000 road and bridge (Series 2), $175,000 viaduct and
bridge (Series 1) and $600,000 viaduet and bridge (Series 2)
495 10-40-year (optional) t‘.mqlmn bonds offered on Dee, 22
(V. 89, p. 1554) were awarded, it is stated, to the City Na-
tionnl Bank of Dallas, Tt is said that the purchaser took
the bonds with the understanding that the progeeds of the
sale should remain in the bank without drawing interest
and be paid out only as the work for which the bonds were
fssued progresses.

There being some doubt as to the legality of a sale made
under these conditions, the nintler was submitted to the
Attorney-Gencral, wha holds that the award conflicts with
the State Constitution; shich provides that “all county
funds must draw inteérest from the hizhest bidder,’!

Dawson Independent School District (P. 0. Dawson),
Clay County, Tex.—lond Uf('(-rinq.—-'l‘ilis distriet is offering
for sale the $12,000 59, bonds registered by the State Comp-
troller on Oct. 4, V. 80, p. 1024,

Denomination §1,000 Date May 8§ 1000, Intorest annual,  Maturlty

A0 yeu 8, subjeet 1o call altor 20 veals. D. G Simms 18 Seerctary of the
Sehool Hoard.

Denton County Uommon 8chool District No. 8, Tex.—
Bond Sule.—~The S7,000 5%, 10-15-year (optional) bonds
registered by the State Comptroller on Sept, 28 (V. 80, p.
1205) have been purchased by funds of Denton County.

Denton Oounty Common School District No. 63, Tex.—
Bond Sale.—This distriet hias sold to funds of Denton County
the 51,200 5%, 10-20-year (optional) bonds registered by the
State Comptlroller (V. 8D, p. 1205) on Oct. 28,

Donie Independent Scliool District (P. O. Donie), Free-
stone County, Tex.—Description of Bonds.—We are advised
thih the 83,000 5% bonds registered on Oet. 13 (V. 89, p.
10989} are dated Sept. 1 1909,

Detiomination $500, Interest annual, Maturity Sept. 1 1020, aubjoct
to call after G Years.

El Dorado Independent School Diatrict (P. 0. El Dorado),
Schleicher County, Tex,—Bonds Not Sold.—No award has
yeb been made of the $20,000 59 5-40-year (optional) school-
house bonds deseribed in V. 89, p. 1024,

Emporia, Lyon County, Ean.—Hond Sale—An issue of
$48,000 5% puving bonds was sold on Nov. 15 to local in-
vestors for 848,050—the price thus being 100.104.

Denominations: 40 hopds of 3500 each and 50 bonds of $560 each, Date
Nov, 1 1009, [nterest semi-anoual.  Maturity one-tenth yeatly.

Egsex Oounty (P. 0. Salem), Mass.—Bond Sale—The
S1L5,000- 49 conpon “building loan No. 2" bonds described
in V. 80, p. 1618, were awarded on Dee. 20 to the City Na-
tional Bank of Glotcester at 104.335. The other bids were
as follows:

Merenntile Nat. Bk, Salem. 100187 | Ealabirook & Co., Hoston. - 103,81

Naumiear Tr.Co Salem. 104,07 | Blake Hros, & Co., Boston. -103.80

BN, Farnsworth & Co. Bos-1001.05 | Crovker & Plaler, Boston-..103.71

Blodgee, Mervitt & Co., Bos.108.03 |Oape And N. 1L, Gloucester. 103,074

E. H: Holllng & Sons, Bos_ . 103.018 | Adams & Co,, Hoston L0365

g Merelll, Oldham & Co., Bos_-102,679
* “And 510."

Maturlty 515,000 on Dee, 1 In each of the years 1016, 1017 and 1923
Aand. $ 14,000 yenrly on Dec, 1 (rom 19185 1o 1922 Inclusive,

Note Sale—'The $76,000 bridge notes offered on the same
day (Dee, 20), described in V. 89, p. 1613, were awarded as
follows: $60,000 to the Cape Ann National Bank of Glouces-
fer at a discaunt of 4.245%, and $16,000 to the City National
Bank of Gloueester ut a discount of 4.35%. The following
bids were réceived:

Cape Ann N. Be, Gloweasier, 4,245
Cliy Nat. Bk, Glodesstor. . 4.95

Bond & Goodwin, Boston. . .a4.30
4. 1]
Manufacturers N B, Lynn . 4.37

i | Loriog Tolman &Tupper, Bos. -4 .40

' For $60,000 notes: = "“And $1 premlum.”
Maturity $60,000 Oct: 1 3010 nnd $16,000 June 1 1911,

hitized for FRASER
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Falls City, Richardson County, Neb.—Bonds Voled.—Ac-
gording o loeal papers, an election held Dee. 14 resulted in
favor of the issuance of bonds “to pay for land for the Mis-
souri Paeifie division at this plage.”

Fayette County (P. O. Connersville), Ind.—Bonds Not
Sold . —Nop sale has been made of the 85,605 Orange Township,
$2,133 33 Fairview Township and $4,266 67 Posey Township
4149 gravel road bonds offered on Nov. 5 and described in
V. 89, p. 1099.

Fitchburg, Cal,—Bond Sale,.—This city recently disposed
of $75,000 bonds,

Florence, So. Caro.—Bonds Voled.—An clection held Deec.
21 resulted in favor of propositions to issue $70,000 sewerage
and $30,000 water-works bonds. The vote was 80 to 0 on the
former issue and 90 to 5 on the latter.

Fronklin Oounty (P. O, Ottawa), Kans.—Bond Sale,—An
issug of $125,000 5%, 1-10-year (serial) refunding bonds was
disposed of on Dee. 7 as follows: $59,000 to loeal investors
and $66,000 to Spitzer & Co. of Toledo. Denomination
$600. Date Jan. 1 1910. Interest semi-annual,

Frederick, Tillman Oounty, Okla.—Bond Sale,—We have
just been advised that $20,000 water-works-extension, $20,-
000 ecity-hall and $10,000 sewer-extension 6% bonds were
awarded on April 1 to R. J. Edwards of Oklahoma City at
101, Date May 1 1909, Interest semi-annual,

Grafton School District (P. O. Grafton), Taylor Oounty,
W. Va.—Bonds Dejeated . —The voters on Dee, 21 defeated
a proposition to issue $110,000 additionsl school-building
bonds,

Grand Rapids, Itasca County, Minn.—Bond Sale.—The
212,928 coupon Third Street assessment bonds deseribed in
V. 89, p. 1367, were sold on Dec. 3 to the Commereinl In-
vestment Co, of Duluth. Maturity part yearly from one to
five years inclusive.

Grand Valley Irrigation District, Garfield County, Colo.—
No Bonds Voled—We are advised that the eleetion Dec. 16
(V. 89, p. 1439) was held for the purpose of deciding whother
or not this district should be organized and not on the ques-
tion of issuing bonds.  Our imformant further states thas the
vale on bonds will be taken in about six weeks.

Grayson County (P. O. Sherman), Tex.—Baonds Voted . —
The election held Dee. 18 resulted in favor of the issuance of
the 3‘1_‘:3(1,!]UU 4349, 40-year road bonds mentioned in V. 89,
p. 1613,

Greene County (P. 0. Xenia), Ohio.—No Actinn Vel Taken.
—No action has yet been taken looking towards the issuance
of the $25,000 bonds voted on Nov, 2 for a children's home.
See V. 89, p. 1295,

Greensboro, No. Caro.—Bond Election.—The eclection to
vote on the ruestion of issuing the 835,000 5%, additienal
school-building bonds mentioned in V. 80, p. 1367, will be
held Mareh 1 1010, If voted, the issue will mature in 1040.

Greenville, Hunt County, Tex.—Bond Sale.—The £2,000
6% water-works bonds registered on Oct. 20 (V. 89, p. 1295)
were sold on Sept. 30 to J. Bo Oldham of Dallas at par and
acerued interest.

Denamination $600. Date July 1 1000, Interest seml-annual,

Grimes County Common School District No, 23, Tex.—
Bond Sale—The $1,300 5% 10-20-year (optional) bends
registered by the State Comptroller on Oct. 30 (V. 88, p.
1295} were taken by the Grimes County Permanent School
Fund.

Guthrie, Okla.—Bond O{;’-}ra‘ng —Proposals will be received
until Jan, 10 1910 by A, A. Leer, City Clerk, for the 230,000
five, §30,000 water, $20,000 sewer and $25,000 park 5%
25-yeur bonds authorized (V. 89, P 1406) on Nov. 23 by a
vote of 601 “for” to 86 “against.”

Denomination 81,000 Date Jan, 10 1010, Intorvest semi-annually st
the fiseal agedey in New York Cliy,

Hamilton, Butler County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m, Dec. 28 by H. A. Grimmer,
City Auditor, for the following 4% eoupon bonds.

325,000 T};‘l;!.ll!t‘il!l;)l'{)\‘ﬂlllnnt bonds, Date Sept. 1 1000, Maturiiy Sept. 1
10,000 fice l|‘i‘1)-‘l)‘l"‘ll?l’l!. bonds,  Dake Oct. 1 1000, Maturley Oct. 1 1924,

Denomination $500.  Interest semi-snnual, Certlfied check for 6% of
bid, payable to the Clty Treasurer, 1s reqiired.

Hammonton School District (P. O, Hammonton), Atlantic
County, N, J.-—Ralg of Inlerest Increased —The rate of inter-
est on the $15,000 coupon sehool-house bonds, offered but
not sold on Oct. 5 (V. 59, p. 948), hns been inereased from
49 to 414%,. The Distriet Clerk {nforms us that the bonds
will probably be sold at private sale.

Harlowton, Meagher County, Mont,—fHonds Defeated . —
An election held Des. 10 resulted in the defeat of a propo-
sition to issue $6,000 town-hall bonds., The vote was 82
“for!” to 84 “‘against.’’

Harris County Drainage District No. 3, Tex.—Bonds
Defeated —An election held Dee. 6 resulted in the defeat of a
proposition to issue $75,000 bonds.

Haverhill, Mass.—Bonds Proposed.—The City Council had
presented to them at their meeting on Dee. 9 orders for bond
issues aggregating $12,000. The bonds, if authorized, will
be izsued for various municipal improvements,

Hays Oounty (P, O. San Marcos), Tex.—Bonds Aulliorized:
—The Commissioners’ Court on Dec. 13 passed an order for
refunding $24,000 5%, bonds into an issue of 4 14s.
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Hemet Union High School District, Riverside Uounty,[
Oal.—Bond Offering.—Proposals will be received until 11
a. m, Jan, 5 1910 by A, B, Pileh, Clerk Board of County
Supervisors, for 40,000 5%, bonds,

Authority eleotlon o Ogt. 30 1900,
Dec. & 10089, Intere 1
fratm 1925 to 1932 luelnsive,
thy Clerk Board of County Supeivis
lssue,  Assessed valuatfon, $1,734,710

Hempstead Union Fres School District No. 20, N. ¥.—
Bond Sole.—An issue of $37,000 4,207, 2-38-year (serial)
school bonds was purchased on Dee, 4 by N. W. Harris &
Co. of New York City at 100.16 and acerued interest, De-
nomiination $1,000, Date Jan. 1 1910, Interest semi-
annual.

Hermann, Gasconade County, Mo,—Baonds Defeated.—An
election held Nov. 23 resulted in the defeat of & proposition
to issue $20,000 bonds. We are advised that the question
will likely be voted upon agnin some time next spring.

Hickaville, Defiance Oounty, Ohio.—Bond Sale.—On Dec.
20 the $3,000 5% North Main® Street paving (assessment)
honds deseribed in V. 89, p. 1613, were sold to Beasongood &
Mayer of Cincinnati at 103.516 and accrued interest. The
following bids were received:

Sepsonrood & Mayer, Cln. - $3,106 50| New Plest N, B, Coluin. - $3,072 00
First Nat. Dank, Cleveland 3,102 75 | Hiclsvlile Nat. Bk., Hlcles 3,020 00

Maturity 3400 each slx months from March 1 1911 t0 Sept. 1 1015 In-
clusive.

Higgins Independent School District (P. 0. Higging),
Liscomb County, Tex.—Bond Offering.—Proposals will be
received ab any time for the $20,000 5% bonds registered
by the State Comptroller (V. 89, p. 796) on Sept. 16.

Denomination '$500. Date Sept. | 1009, Intecest annual.  Muaturley
Sept. 1 1049, sabjeot to call alter [0 years.

Highland Park (P, 0. Richmond), Va.—Bond Offering.—
Proposals will be received ungil 12 m. Dee. 31 by 1. M. Mc-
Clure, Chairman of the Finance CUommittee, for 350,000
water, light and sewer eoupon bonds, Bids are requested
for bonds bearing 4149, 5% or 514%, interest.

Denomination $1,000. Date Jan. 1 1010,  Interest seml-annuvally at
the Merchants' Natlonal Banle in Blehmond.  Maturcley 30 years,  Certified
oheok for 3500, payabla to the Chalrman Flnance Committer, Is requlred.
Bonded debr, thia issue, Floating debt, $1,000;  Assessed valuntlon fol
1909, 3613000,

High Point, Guilford Oounty, N. C.—Bond Offering.—
Proposals will- be received until 2:30 p. m. Jan, 12 1910 by
Fred. N. Tate, Mayor, for $30,000 5% gold coupon water
and sewer-system-pgxtension bonds,

Denomination §1,000. Date Jan. 1 1010, Interest somil-annually In
New York Clty. Matuclty 30 years, Bonds are exempt from taxstlon,
Certified ehieck or eash for $500, payable to the City Treasurer, Is requlred,

Hollywood School District, Los Angeles County, Cal.—
Bond Sale.—The $30,000 434% 5-34-year (serial) coupon
school bonds voted on Nov, 22 (V. 89, p. 1496) have been
awarded, it is stated, to the American Savings Bank of Los
Angeles at 101.903.,

Hopking Oounty Commoen School District No. 89, Tex.—
Bond Sale.—The 51,000 5%, bonds registered on Ock. 19 by
the State Comptroller (V. 89, p. 1200), have been bought by
the Hopking County Permanent School Fund. Date Aug. 10
1909, Interest annually on April 10, Maturity April 10
1929, subject to call after 10 years.

Houston County Common School District No. 10, Tex,—
Bond Sale.—The $2,200 5% 10-20-year (optional) bonds
registered by the Comptroller on Oect. 23 {\P 89, p. 1296)
were sold to funds of Houston County,

Hougton County Common School District No. 62, Tex.—
Bonds Registered.—An issue of §1,000 5%, 10:20-year (op-
%onalz ;bunda was registered by the State Comptroller on

eo. 14,

Hubbard, Trumbull County, Ohio.—Bonds Authorized. —
Reports state that the City Council has authorized the
issuance of assessment bonds to lay sidewalks on Iast
Liberty Street.

Hutchinson School District (P. 0. Hutchinson), Reno
Oounty, Ean.—Bond Sale.—0n Dec. 16 an issue of $19,550
434%, bonds was awarded o I, 8. Lewis of Hutehinson for
$19,550 (100,256) and accrued interest. The following bids
were also received:

F. W. Cooter, Hutehinson. _*519,200 | Nickerson State Ble., Nlck._ . *510,520

* And accrued Interest.

Denomination $500. Date Aug. | 1909. Ioterest seml-annual. Ma-
turley Aug. 11010,

Jacksonville, Cherokee County, Tex.—Bond Lleclion.—An
election will be held in Jan. 1910 to vote upon the question
of issuing $8,000 water-works-extension bonds.

Jeiferaon, Ashtabula Oounty, Ohio.—Bonds Voled —The
election held Dee. 4 resulted in favor of the proposition to
issue the $20,000 sewage-disposal-plant bonds mentioned in
V. 89, p. 1368. The vote was 169 “for" to 26 “against.”

Jeffersonville School Oity (P. 0. Jeifersonville), Olark
County, Ind.—Bond Sale.—~The $75,000 4% high-school-
building bonds offered on Dec. 6 (V. 89, p, 1496) have been
sold, it is stated, to Breed & Harrison of Cincinnati and Jos.
P. Elliott & Son of Indianapolis.

Maturity $2,600 each slx months from one year to two yenrs and slx
mg;’:;ﬂ%éﬂﬂimi\-‘u and $5,000 each s1x months from three years to nine yeary

Johnson County Common School District No. 32, Tex,—
Bonds Registered.—On Dee. 17 the State Comptroller regis-
tered $3,000 5%, bonds due in 20 years.

Denamination $1,000, Date
rity 55,000 venrly on Deo. B
Ik roe 109 of bld; payable to
Bonded debt, this

sumi-annual,

Certifted ah
s, (5
L

inlced,

Jonesboro;, Jefferson Oounty, Ala—Bonds Offered by
Bankers,—In their circular for December, Francis Bros. lg
Co. of St. Louis are offering to investors 0,000 of an issue
of $12,000 5%, 30-year ¢oupon school bonds,

Denpmination 8500, Date Nov. | 1809, Interesh semi-ganually at tha
Hanover Natlonal Bank in New York City. Total debt (thla tssye), $12,-
000, Assessed valuation for 1008, 324,248,  Actunl valustion (estimated)
$500.,000.

Julinetta, Latah County, Idaho.—Bond Sule.—The $7,000
waler-system bonds offered without success on June 15 1908
(V. 88, p. 247) were sold on May 20 1909 to €. A. Cochran
al par for 6s.

Date July 1 1008,
Lurfty - July 1 1928,

Kansas Oity, Wyandotte Oounty, Ean.—Bond Sale.—On
Dec. 21 the 860,000 41495 fire-station bonds doseribed in
V. 89, p. 1613, were nwarded to Spitzer & Co. of Toléedo at
104,466 and acerued interest, The bids were as follows:
02,680 00] Well, Roth & Co., Clnein: 561,560 00
.. 100 | N W . Halsey & 2o, Clilo_ 181,385 60

o Cley B2 10 Wm, B, ComptontCo., S5t.L 61,187 00
w orCo,,Chl 62,106 00

A Did wos also rec d from B, 1, Rolllns & Sans of Clileago, but it
arrlved too [ate to be constdered.  Matlivity Jan. 1 1040,

Kaufman Oounty Common School District No, 17, Tex.—
Bopds Registered.—DBends of this distriet smounting to $1,500
were registercd on Deg. 16 by the State Comptroller. They
carry 6%, interest and midture in 15 years but are subject to
call nfter & years,

EKent, King Oounty, Wash.—Bid.—CGeo. H. Tilden & Co,
of Seattle have an option until Jan. 15 1010 on the $70,000
59, water-works-extension bonds mentioned in V. 89, p.
048). Their bid is 96, The bonds are dated Sept. 1 1909,

Bond Election.—Accarding to reports, b $23,000 additional-
water-bond eleetion will be held in the near futiire,

Lancaster, Fairfield Oounty,Ohio.— Deseriplion of Bonds.
—The $1,000 5%, street bonds sold on Deec. 2 to the sinking
fund at par (V. 89, p, 1565) are dated Nov. 8 1900, De-
nomination $500. Interest annual. Maturity Nov. 8 1012,

Las Vegas, Lincoln Oounty, Nev.—BHond (ffering.—Pro-
posals will be received until 1 p. m. Jan, 3 1010 by Harley A:
Harmon, County Cleck, for the $30,000 6% sewerage bonds
mentioned in V. 89, p. 1368.

Aunthorlty Chapter 152, Laws of 1000. Deénotiination §3500. Date
Mareéh 7 1810, Interest payable anbusily (o Janudry ot the County
Treasukers offico In Las Vogas,  Matnrlly $2,.5000 yoarly beglnning throe
yoars after date,  Dellvery of bonds Marah 7 1010,

Leon County Common School District No. 3, Tex.—Bonds
Registered.—On Dee, 14 81,000 59, 5-20-year (optional) bonda
were registered by the State Comptroller.

Lawiston Independent School District No. 1 (P. 0. Lewis-
ton), Nez Perces Oounty, Idaho.—8Bond Sale.—On Nov. 15
Woodin, Me¢Near & Moore of Chieago purchased $25,000 5%
10-20-year (optional) refunding bonds at 102,032,

Denomination $1,000.  Date Dee. 1 1900,  Interest semli-annual. These
bonds wore sold on Sept. 1 to the Harrls Prust & Savings Hanl of Chleago
(V. B9, p. 740}, but were subsequently refused by them upon the advice
of thelr attorney.

Lexington Township (P. 0. Lexington), Davidson County
No. Car.—Bond Offering—Proposals will be received un til
10 a. m. Jan. 3 1910 by John D. Grimes, Secretary Bonrd of
Trustees; for $50,000 5%, coupon road bonds.

Authority Chapter 881, Sectlon 2, 3 and 12 Publle Laws of 1000,  De-
nomination §1,000. Date Jun, 1 1010, Interest semi-annually at the
County Treasurer's office. Maturity $10,000 yearly on Jaa. 1 from 1040
to 1044 Inciusive,

Liberty, Amity County, Miss.—Bonds Not to Be Re-offered
at Present.—Up to Dec. 17 no action had yet been taken look-
ing towards the re-offering of the $10,000 6%, bonds which
failed to sell (V. 88, p. 64) on May 7 1907. Our informant
further states that it'is not likely that anything will be done
in the near future.

Licking County (P. 0. Newark), Ohio.—Rend Sale.—On
Dee. 18 the $30,000 414095 5-G-year (serial) coupon bridge
bonds deseribed in V. 80, p. 1407, were awarded to the New
First National Bank of Columbus for $30,748 (102.476) and
gecrued interest, Bids were also received from:

J. N. Pugh & Co., Newark; Well, Roth & Co., Clocinnatly Seasoneool
& Mayer, Clncinnatl; Ohfo Savings Bank & Trust Co., Toledo: Cley Tand
wrust Co,, Cleveland; FHth-Third Nav. Bank, Oloeinnatls The Divies:
Bertram Co,., Olnclonatl; Plest Nat, Banlk, Cleveland: Hochler & Cum-
mings, Toledo; Fleld, Longstreth & Co., Cluoinnatl; Breed & Harrlson,
Clnclonatl; Unlon Savings Dank & 'Trust Oo., Lr,!mriurmtl,' Tlllotson &
Waleott Co., Cleveland: Seeurity Saving Bank & Trust Co,, Toledo; Far
son, Son & Co,, Chlosgo; md Barto, Scott & Co,, Colipmbug,

Lincoln, Lancaster County, Neb.—Bond Offering.—Fro-
posuls will be received until 10 &, m. Jan, 17 1910 by Roscoe
Ui Ozman, City Clerk, for $114,500 refunding bonds nt nok
exceeding 4149 interest.

Date Feb. 1 1910, Interest semi-annually at the Htnte of NWebraskn
Ngoal ageney In New York Oity or at the City Treadurer's otfice,  Maturity

one-tenth yearly on feb. 1 from 1920 to 10290 inelusive, all bonids belng sub-
Jeob to call after Feb, | 1020, Certified cheelt on n-lanlk In Lineoln for

$000 18 requlred.

Luzerne Qounty (P. 0. Wilkes-Baxre), Pa.—Bond Sale.—
On Dee. 20 the $200,000 4% coupon funding bm!d.‘s deseribed
in V. 89, p. 1614, were awarded to Baker, Avling & Co, of
Philadelphia for $201,338 70 (100.660) and acerued interest.
Purchaser to furnish steel-engrived bones free of cost, This
firm also made o bid of $201,533 65, the county, however,
to [irnish the bonds, There wera no obher bidders. Ma-
burity part yearly on Feb. 1 from 1915 to 1934 inclusive.

McPherson, McPherson Oounty, Kans.—Bond Sale.—ThY
$65,000 4147, 20-30-year (optional) water-works and light
bonds t]escriéud in V. 87, p. 1660, have been disposed of to
local investors at par.

Denomination $1,000. Interest semi-annual, Ma-

er, Chle
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Manatea County (P. 0. Bradentown), Fla.—Bond Offering.
—Proposals will be roceived until 12 m. Jan, 8,1910 by the
Board of County Commissioners for the 250,000 59 gold
coupon road-building bonds mentioned in V. 89, p. 1614,
Denomination $1,000. Date Sept. 1 1009, Interest Nov. 1
at the Clerk’s office in Bradentown, Maturity Bept. 1 1030).
No debt at present. Assegsed valuation 1900, $2,350,000.
Robert H. Roeseli is County Auditor.

Martinsville, Henry County, Va.—Bonds Not Sold —Up
todDee, 20 no award had yet been made of the $35,000 577
34-year conpon electric-lizht (4th series) bonds offerad on
Deg. 4 and deseribed in V., 89, p. 1369,

Marysville, Union Oounty, Ohio.—Bond Eleclion . —An
election will be held Jan. & 1910, it is stated, to vote on the
question of issuing $3,000 bonds to purchase n site for the
new armory building.

Massillon School District (P. 0. Massillon), Stark County,
Ohio.—/Bonds " Awthorized —The Board of Fduention on
Dee. 10 made provision for the issuance of $20,000 grade-
school-building bonds voted in November.

Medford, Burlington County, N. J.—Bonds Proposed.—
This borough is conzidering the advisability of fssuing 830,000
gewer bonds. Weare informed, however, that not hing will be
done looking towards their issuance until next spring.

Meridian, Lauderdale Oounty, Miss.—Bond Sale—The
£50,000 57 30-year (city’s portion) paying bonds mentioned
in V. 80, p. 1369, have been awarded, it is atated, to the
Citizens” National Bank of Meridian,

Denomination $1,000. Datg Dees 1 1900,  Interest sembannual,

Middlebourne, Tyler County, W. Va.—Bondy Not lo Be
Lssued al Prosent.—It has not yet been determined when the
87,000 6% 10-year bonds voted in October (V. 89, p. 949)
will be placed on the market. Our informant adds that, as
the work on the proposed Improvements does niot begin until
May 1 1910, the bonds may not be offered until near thut
time.

Midland, Midland County, Tex.—Bonds Voled.—An elee-
tion held Nov, 50 resulted in favor of a proposition to issue
$50,000 5% 10-40-yvear (optional) water-works bonds, The
vote was 150 “for” to 17 “against.”

Miller Oity Village School District, Putnam Gounty, Ohio,
—Bond Offering.—Propesals will be received until 12 m.
Jan. 3 1910 by H. A, Burekart, Clerk of the Board of Edu-
cation, for $10,000 6% eoupon school-building and furnish-
ing bonds.

Authority, election held
Jan, 1 1010,  Inerest asy
Ohlo.  Maturlty on Jar

Sept, 7 1009, Denomination $300,
-antually ot the Bank of Ottaws lo Ot
1 a= followy: S500 yearly froot 1011 to 1916
clustve and 5300 each slx montths from Tuly 1 1916 to Jan. 1 1923 inclusive.
Certinad check for $500, payahlo to the Clerk of the Board of BEducation, 1§
required. Purdhaser t0 pay arosed Intevest.

Moberly, Randolph Oounty, Mo.—Bond Offering.—Propos-
als will be recelved until 12 m. Jan. 3 1010 by J. I, Curry,
City Cletk, for $150,000 5% coupon bonds,

Denomliation 300,  Date Jan. § 1010, Intereat semb-annually at the
Moberly "Triast Co.  Maturity Jan; {1930, subjoct to call after 10yenrs.
Certifled check tor 5% of bld, pavable to the Clty of Moberly, Is 'r‘l.'qilirw_-‘j.

Mobridge, Walworth County, 8. D.—Bond Sale—J. W.
Harris of Mobridge, offering 101,02, was thesuccessful bidder
on Dec. 7 for the 85,000 69, 15-year coupon relunding bonds
described in V. 89, p. 1497. Ifollowing is a list of the bids
submitted:

J. W. Harvls, Mobrhdge. ... -$5,001 |Collin & Crawford, Chleago. 55,020
0. H. Cuffin, Chleago 6,051 (8. A, Kean & Co., Ohleago. .- *5,050

* Less $200 Tor lawyors' focs.,

Monguagon Township, Wayne County, Mich.—Bond Flec-
tion.—It is reported that an election will be held Dee. 28 to
vobe upon & proposition to issue $175,000 bonds to build a
bridge from Treénton to Grosse Isle.

Montgomery, Ala.—Bond Sale,—The $50,000 5% Law-
rence Sireet paving bonds, hids (or which were rejected on
Nov. 15 (V. 8%, p. 1360), have been sold, it is stated, to N. W.
Halsey & Co. of Chieazo.

Montpelier, V&,—Bond Sale.—On Dee. 23 830,000 woy
L0-year high-school-site bonds were awarded to the National
Life Insurance Co. of Montpelier at 101.25,

Morehead Oity, Carteret County, No. Oaro.—Bond Offer-
sng.—Proposals will be received until 12 m. Jan. 17 1910 for

20,000 6% oupon water-works-system bonds,
Interest sembaanually n New Vork or Ohicage, Maturity thirty years.

Cortifieed checke for §500. 1s required,
(P. 0. Mount Pleasant),

Dnte
)

Mount Pleasant School District
Titus County, Tex.—Ronds Voled.—The $32,000 59, bonds
mention of which was made in V., 89, p. 1555, wert author-
ized on Dee, 11 by a vote of 140 to 38.

Mt. Sterling, Montgomery Oounty, Ky.—Bonds Voled,—
An elgetion held here Nov. 2 vesulted in favor of a proposition
to issue $50,000 6% sewer-system completion boneds, ‘The
vote was 620 “for’ to 50 “against.” Bonds will be exemph
from eity tax,

Murray, Calloway County, Ky.—Bond Sale.—Ou Dee. 17
the $23,000 5% 5-20-year (optional) coupon water-works
and electrie-licht bonds dated Jan. 1 1910 and deseribed in
V. 89, p. 1370, wore sold to 8, A, Kean & (o, of Chicngo at
100.10,

Munecie; Ind,—Rond Sale.—On Dee. 13 the
funding bonds mentioned in V. 890, p. 1440, wers awnrded
as follows: 35,000 due Dee. 1 1916 u.Q\r. H. Phillips of Mun-
cie nt 100731 and $30,000 duc $5,000 yearly on J;ec. 1 from

835,000 49

1917 to 1922 inclusive, to the Merchants’ Nativnal Bank of
Muncie at 100.70. The bids were as follows.

Wi HL Phillips, Muneie {0t series)

Merchanty’ Natlonal Bank, Muncole.

Brood & Harelson, Ciue., nod Fletol

Harrls Trust & Saviegs Bank, Chic

Q. 0. Weddlng & Co,, Iniflanapolls

Miller, Adsms & Co., Indlanapolls. - .. ... .. R

Denomination $600, Interestidune and Deconibor At the Mune ¥

New Bedford, Mass.—RBond Sale.—The $100,000 4%
registered publie-library bonds deseribed in V. 88, p. 1614,
were gold on Dee. 22 to the New Bedford Institution for
Savings ab 104.36—a basly of aboub 3.50%, Maturity
$5,000 yearly on Jan, L from 1911 to 1930 inelosive.

Newburgh Heighta (P. 0. Olaveland), Ohio.—Band Offer-
ing —Proposals will be received antil 12 m. Jun. 17 1910 for
§3,000 5%, Independence Road improvement bonds,

Denomlnation £500. Date Dec. 156 1000 [nterewy semi-annially at
e South © 1 Banking Co. In Qleveland, Maturity, Dee, 16 1929,
Certied chieolk [or 325 of amount 1A 18 required,  Bhds mual be made upon
blanks Miealated by P. S, Ruggles, Village Clerk,

New Oastle, Lawrence County, Pa.—Bond Offering.—Pro-
vogals will be reseived until 8 p. m. Jan, 10 1910 by 1. M.
Marquis, City Clerle, for $30,000 4% coupon improvement
“Series 1910" bonds,

Deaominntion $500, Date Jan. 1 1010. Interest seml-anounily at the
Clty Treasurerd office. Muaturty 20 yoors, sublect va oall aftie 10 'vears,
Jonds are exempt from all taxation.  Certlfied check for §600, payabilo to
the City of New Castle, C. C. Duff, Treasurer, 18, requived.  Burchiaser to
pay decrued Interest,

New London School District (P. 0. New London), Henry
Oounty, Jowa.—Bonds Voled—A proposition to issne
S16,000 high-school-building bonds earried by a vote of 242
to 172 at an election held Nov. 20. Daetails of bonds have
not vet been decided upon. They will not be offered for
sale, we are advised, before next spring.

New Rochelle, N. Y.—Bond Offering.—Further details
are nk band relative to the offering on Deo. 28 of the follow-
ing registered bonds mentioned in V, 89, p. 1614, Pro-
osals will be received antil 8 p. m, on that day by Wm. G,
huiu.-:fu:‘d, City Clerk.

330,000 4345 sewer bonds. Denominatlons $1,000.  Maturity £10,000
;lllll I}}'I'l‘%l 1 yearly from- 1020 to 1922 Inelusive nnd £0,000

46,700 475 grade-crossing  botids. Denomination
bond ol 3700, Maturity Dee, 1 19389,

Date Dec. 1 1000, Interest on May 1 and Nov. 1 at the Clby Tressurer's
offfes. . Certifiod enecit on o DANK or trust company {0 New Heocliollo or n
New York Clty for 6% of honds bid for, pagable o the Oity Treasaro,
required, Bids must be made upon blanks funlshed by the Clty Clork.
Hawlkineg, Delaflell & Longfallow of New York Clty will approve the
legallty of theso fssues. Dolivery of bonds Dee. 31 1000,

Certificate Offering —In addition to the above, proposals
will also be received at the same time and plnee for 43,000
6%, certificates of indebtedness fssued in anbicipation of the
colléction of specinl nssessments for sewers.

Denomination $1,000. Date Dee, | 1000, Matuclly Ave yedrs, suldecs
to call after one year, Certifled check on a bank or trust company 1n
New York State for 5% of certificate Bid for, payable to the Olty Treastrer,
18 required. ‘The certiNeates will be delivered on Dee. 31, - Purchaser to

ay acerued Interest,  The legality of the Issue will be approved by Haw-
[:In.-a. Detufigld & Longfellow of New York Clty, whose oplnlon Wil he
dellvered ' to the purchaser,

New Wilmington School District (P. 0. New Wilmington),
Lawrence County, Pa.—Bonds Not to Be Issued af Present.—
The Secretary Board of Education informs us that it is not
expected that the $15,000 5% school-building bonds voted
on Nov. 2 (V. 80, p. 1207), will be placed on the market
before April 1 1910.

Nicholasville, Jessamine OCounty, Ey.—Bond Eleclion
Postponed —We are advised that the proposed 860,000
water-works and sewer-system bond election mentioned in
V. 89, p. 707, has been postponed indefinitely.

Norwood, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m, Jan. 151910 by L., IT. (lebhart, Oity Audi-
tor, for $30,000 4%, street, sidewalk and sewer (city's por-
tion) bonds.

Denominitlon §500.  Date day of sale. Interpsy semb-annual. Ma-
turity 25 yenrs, Certifled check Tor 5% of bonds, payable to the Clty
Treasurer, 18 reqguieed,

In addition to the above, proposals will also he received
ab the same time and place for the following 4147 nssesss
ment bonds:

5042 60 Ploral Avenue sidewalk bonds dated Dée. 21 1000,
part yearly from onc to five years Inciusive;

L5964 03 sanitary-stwer bonds dated [Yeo. 28 1900, Maturity part vearly
from one to ten years nolusive,

7,220 74 Moral Avenue macadam bonds dated Deo. 01
Emrt yearly from one to ten years Inclusive.

4,120 47 Crosley Avenue macadam boods dated Dep. 21 1009;
art yearly from one to ten ?'unm lncluaive.

1,285 03 Foralter Avenne macadam bongd dated Dec. 21 1004,
sart yearly [com one to ten yvears Inelusive.

787 08 Wood Street macadain bonds dated Dec. 1 1000. Maturity part

yearly fTrom one to ten years Inclusive.
247472 gicwur‘- Patle macadim bonds dated Des. 21 1809, AMsturity
part 3’mrllr from ong to ten years (nolusive.

The amonnt ol bonds to be lssued may bé reduced by the dmoudt of
assegments pald inoeash prior to the date of sale.  Interest annuval,  Bid
to be made on cach lssue separately and be accompanied by n eortified
check for 6% of the honds, made payable to the Clty Trersurer.

Onslow Oounty (P. 0. Jacksonville), N, 0.—Bond Sule,—
The $40,000 30-year coupon refunding bonds offered on
Noy. 20 and deseribod in V. 89, p. 874, were awarded to
J. W. Burton at 105.125. Date Jan. 1 1910.

Orange, N. J.—DBonds Aulhorized.—At 5 meoting of the
Common Council held Do, 20 a resolution was passed
unanimously providing for the issuance of the 890,000 17
o0-yenr mumicipal-lighting-plant bonds mentioned in V, 89,
p. L4l ¢ ;

Loan Aulhorized —Reports state that the Council alsp
voted to negotiste a temporary loan of $6,000 to pay off
sewor-construetion bonds,

A0, 063 00
5,025 00

i
£1.000 eoxcept. one

Maturity
1900,  Maturdty
Maturity
Maturity

hitized for FRASER
p://fraser.stlouisfed.org/
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Osceola Special School District (P, 0. Osceola), Mississippi
County, Ark.—Descriplion of Bonds —The $20,000 69, 1-20-
year (serial) school bonds recently disposed of at private sale
to Dulke M. Ffarson & Co. of Chicago (V. 89, p. 1615), arein
denominations of $1,000.

Date Oct. 1 1900, Interest annually In Chicago, ‘Total debt, thig Issue,
essed valuation, $1,010,001, Iteal valuation (estimated), $2,000,000.

Osceola School District (P. 0. Osceola), Neb.—Bands
Voled.—The issuance of $25,000 bonds for a new high sehool
was authorized by o vote of 232 to 73 on Dee. 18.

Oshkosh, Winnebago Oounty, Wis.—Bond Sale.—We are
advised that the temporary injunction issued by Judge G. W.
Burnell of the Circuit Court, restraining the issuance of the
$50,000 bonds for the Orville Beach Memorial Manual Train-
ing School, has been dissolved and that the bonds have been
sold, Bee V. 89, p. 1234,

Otsego (P. 0. Oooperstown), Otsego County, N. ¥.—
Bonds to Be Offered Shortly —We are advised that the $14,000
coupon refunding bonds mentioned in V. 89, p. 1178, will be
advertised for sale next February.

Palm Beach County (P. 0. West Palm Beach), Fla.—The
election held Dee, 14 resulted in favor of the proposition to
lisue the $200,000 4 14% road and bridze honds mentioned in
V. B, p. 1370, Maturity 30 years from date of issue. The
vote was 2990 “for” (o 58 “against.”

Palmer Independent School District (P. O. Palmer), Ellis
County, Tex,— Price Paid for Bonids.—The price paid for the
$12,000 5% 10-20-year (optional) suhm)ﬁ-lnlih.linq honds
awarded to the Citizens' Bank of Palmer on Oct. 1 (V. 80,
51. 1615) was par. Denomination $600. Date Oct. 1 1909,

nterest semni-annual,

Park Creek Irrigation District, Larimer County, Col,—
Bonds Not Yel Sold.—We are advised under date of Dec. 19
that no sale has yet been made of the $72,000 69 bonds
mentioned in V, 88, p. 895,

Parker County Common School Districts, Tex.—Bonds
Registered —The following 5% common sehool distriet bonds
have been registered by the State Comptroller.
$1.,000 Ilnlonrl.-{ af DEtelet No.o 11, Matusdty 20 years, subfect to call after
3,300 bande of Distiet Xo. 83.

w200 honds bt Distries No. 40,
10 years,

Pecos School District No. 1 (P. 0. Pecos), Reeves Oounty,
Tex.—Dascriplion of Bonds—We are advised that the amount
of school-building bonds authorized at the election held
Nov. 10 was $20,000. There were 104 votes “for’' and none
Hagainst'' the issue,

Perris, Riverside Oounty, Cal.—Bond Election.—An elee-
tion will be held Jan. 8 1910, if is reported, to vote oo the
question of issuing $25,000 bonds.

Picacho School District, Imperial County, Oal.—Bond
Offering —1b is reported that proposals will be received until
Jan. 4 1910 for $2,000 bonds.

Polytechnic Heights Independent School District, Tex,—
Bonds Registered.—The State Complroller on Dee. 16 regis-
tered $7,500 5% 15-40-year (optional) bonds.

Pontotoc Oounty (P, O. Pontotoc), Miss.—Bond Offering.
—Proposals will be received until 12 m. Jan. 5 1910 by R. P.
Wilson, County Treasurer, for 520,000 5%, road bonds. In-
terest annually on Apeil 1. Maturity 30 years.

Port: of Nehalem (P, O, Nehalem), Tillamook County, Ore.
—Bonds to be Offered Shortly —This place will be on the mar-
ket about Jan. 151910 with 850,000 6% 1-10-year (serial)
gold coupon harbor-improvement honds.

Denomination $300. [Interest payabile in Nehalem or New York. City.
Total debt, this proposed lssae.

Portsmouth, Ohio.—Bond Sale.—0On Dec. 21 the $72,000
407 B-1l-year (serinl) coupon tax-exempt street-improye-
ment assessment bonds deseribed in V. 80, p. LELL, were
awnrded to Breed & Harrison of Cineinnati at 100.200. The
following bids were received:

Breed & Harrlson, Clo-. 572,150 50| Well, Rath & Co,, Cln. - _* 572,004 10
Sen: 88,4 Tr.Co., Portsim . * 72,110 00 | Davies & Begtram Co,,Clu,* 72,000 00

Maturity 20 yonrs:
Maturity 40 cyenrs, subject to call after

* And acerued Interest.

Radford, Montgomery County, Va.—DBonds Withdrawn
Jrom the Markel—The $35,000 49 coupon school-building
and refunding bonds deseribed in V. 88, p. 306, have been
withdrawn from the market.

Ralston, Okla.—Bond Offering.—Proposals will be re-
ceived until Jan. 17 1910 for $25,000 6% water and light
bonds, :

Denomination $500, [nterest Jan. and July. Maturity 23 years, sub-
‘i;.\ar. to oall After 10 years, Cectied check for 69 Is required. ‘These
ands wers offared on Dec. 15 bitall bids recelved on that day were rejeoted.
I*. 1. Bryant s City Clerk.

Renton, King County, Wash.—Bonds Voted.—An election
held hers Dee. 7 resulted in favor of a proposition to issue
£12,000 bonds to complete the water-works system. The
vote was 182 “for” to 28 “against.”’ Interest not fo exceed
6%. Bonds will be offered some time in January.

Richmond, Va.—Bonds Delivered.—We are advised that
the $1,500,000 49, genernl improvement bonds awarded to
tstabrook & Co. of New York City (V. 58, p. 1389) were
delivered and paid for on Sept. 25.  The purchase price was
par with 75 days’ acerued interest,

Denomination $1,000. Date July 1
Maturity July 1 1043,

1608, Interest semi-annual,

://fraser.stlouisfed.or/

@Ridgewood Township School District (P. 0. Ridgewood),
Bergen Qounty, N. J.—Bond Offering.—Proposals will be
received until 8:15 p. m. Jan. 3 1910 by E, A. Lane, Clerk of
Board of Edueation, for $80,000 4149, coupon school bonds.
_Denomination $1,000. Date May 1 1009, Interest semi-annually. at
Unlted Stares Mortgage & Tru v, I New York, Matuclty §2,000 yearly
o May 1 from 1913 to 1010 | sive, 33,000 yearly on May 1 fram 1920
Lo 1020 Inclusive and $4,000 yearly on May 1 from 1030 to 1020 Inclusive,
Bt to e made on form furnishied by the Clerk Board of Bdueation. A cer-
tined eheck on a national banlk o trust company for 29, of bonds bid foy,
payable to the HBoard of Edueatlan, | tcnu]rﬂ‘f. Bonds will be eertified
i3 to thelr genuineness by the United 5 & Mortgage & Trust Co. and thelr
legatity approved taldwell & Reed of New York, whoge oplnlon will be
idelivered to the purchaser. Purchaser to pay accrued (nterest. Thede
honds were olfered without success as 48 (V. 89, p. 304) on June 7 1909,

The official notice of this bond offering will be found amony
the advertisements elsowhere in this Department.

Riverside, Cal.—Action to Be Taken Shortly.—The Uity
Auditor writes us, under date of Dec. 18, that it is expected
that the Council will take some action in the near future,
looking towards the issuance of the $110,000 city-hall and
85,000 fire-protection 4149, bonds voted (V. 89, p. 1102)
o Oct. 5.

Riverton School District No. 26 (P. 0. Riverton), Free-
mont County, Wyo.—Bond Offering.—Proposals will be re-
ceived until 1 p. m. Jan. 12 1010 by Dr. A. B, Tonkin, Dis-
trict Clerk, for $14,000 6%, coupon building bonds.

Authority Article 3, Chapter 3, Title 6, Divislon 1, Hevised Statites of
1A0D; also 4 unanimous vote east In favor of the proposition at an clectlon
I'Nov, 13 1009, Denomination §1,000, Date March | 1010, Interest
semi-nnnual, Maturity $2.000 vearly on March 1 from 1030 to 1946 In-
clusive., Certlfied cheak for 5% of bonds Is required.
-
Voled —An

Rochelle, McOulloch OCounty, Tex.—Bonds
eléction held here recently resulted in favor of o proposition
to issue 510,000 59 40-year school-building bonds. The
vole was unanimous,

Rockford School District No, 4 (P, 0. New Rockford),
Eddy County, N. D.—Bond Sale.—The $0,600 4%, 20-year
coupon school bonds offered without success on June 1
(V. 88, p. 1515) have been disposed of to the State of North
Dakotu.

Rome, N. ¥Y.—Bonds Authorized —At an adjourned meet-
ing of the Common Couneil held Dee. 10 o regolution was
adopted nuthorizing the issnance of $25,000 of the 365,000
izh Creek Water bonds voted (V. 89, p. 1498) on Dec. 1.
The bonds will be in denominations of $1,000 and carry
interest at the rate of 49, payable semi-annuslly,

8t. Clair County Drainage District No, 1, Ill.—Bond Sale.
—An issue of $63,800 5% drainage bonds was awarded in
November to the Wm, R, Compton Co, of 8t. Louis for $69,-
765 (101.402) and accerued interest.

Deapminations $100 aad $500,  Date Dee, 1 1009, Intersst seml-pnnunl,

St. Oroix Falls, Polk County, Wis.—Bonds Voled.—OfI a
total of 67 votes east al an election held Dee, 11, only 8 were
against the issuance of bonds to construet a bridge.

8t. Francis Levee District, Olay County, Ark.—Bond Sale.
—The $325,000. 59 coupon bonds mentioned in V. 80, p.
1178, have been sold, according to Memphis, Tenn., papers,
to John Nuveen & Co. of Chieago.

8t. Paul, Minn.—Bands Autherized.—On Deg. 16 the Oify
Couneil voted to issue $125,000 grade-school bonds.

Salem, McOook County, So. Dak.—Bond Sale.—The
$8,000 5% sewer-system-construction bonds offered on
Nov. 15 and deseribed in V. 89, p. 1208, have been sold to
the State of South Dakota at par,

Sandusky, Ohio.—Bond Offering.—Proposals will ba re-
eeived at 12 m. Jan. 17 1910 by Joseph Loth Jr., City Audi-

tor, for the following 4%, bonds:
§4,000 Warren St. sewer bonds. Denpmination $500, Maturlty $1,600
in each of the years 1910 and 1011 and $1,000 In 1912;
500 Interal sewer bonds,  Denomination $100,  Aaturlty 5200 In each
of thé years 1010 and 1911 and $100.in 1012,
Date Nov, § 1808, Iiterest semb-annually at the Clty Treasurer's offioe.
Cortified check for 1,000 Is requlred,

Schenectady, N. ¥.—(Certificate Sale~—The $200,000. cer-
tificates deseribed in V. 89, p. 1615, were sold on Deq. 21
to Bond & Goodwin of New York City ub par for 434s.
Maturity Feb. 21 1910. )

Rond Sals —On Dee. 23 the $360,000 4% 1-20-year (serial)
registered grade-crossing bonds deseribed In V. 89, p. 1615,
were disposed of as follows: $324,000, maturing 318,000
yearly from 1910 to 1027 inclusive, awarded af !:u.r to the
City Comptroller in trust for the Water Debt Sinking Fund
and S:{U.(JIJU.m:tLurinH $13,000 in 1928 and 1029, awarded to
Estabrook & Co, of New York Uity at 100.38. Purchasers
to pay saccrued interest. As reported by us in V. 88, p.
1615, the official adyertisement of these bonds gave notice
that £324.000 of them was to be taken by the City Comp-
troller. Bids were therefore submitted for only $36,000

bonds. A list of the same follows:
Eatabroni & Co,, New York. 100,48 [:ichuncnmd}' Savings Bank,
W N Coler & Cd., New York 100,251|  Schenveraly .. - . ssmsseAE

Scott Township School District No. 6 (P. O. Helena),
Sandusky County, Ohio.—Bond Sale~—An issue of $1,000
4149 bonds was awnrded on Dec. 1 to the Fremont Savingg
Bank of Fremont at par and acerued interest.

Denpmination 8500, Date Deo. 1 1000, Interest seml-annual,
turity part In each of the years 1010 and 1911,

Sharon Springs, Wallace Oounty, Xans.—Bond Sale.—
During this month the Knights and Ladies of Security of
Topeka, purchased at par for 5s the $10,000 10-20-year
(optional) gold ccoupon water-works bonds deseribed in
Y. 88, p. 1213.

Ma-
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Sheridan Oounty School District No. 7, Wyo.—Description
o] Bonds—We are informed that the $100,000 5%, school-
building bhonds disposed of on Dee. 15 to the State of Wyorm-
ing at 104.10 (V. 89, p. 1615), are in denominations of 1,000
and $500 and are dated Jan. 1 1910. Interest semi-annual.
Maturity pact yearly from 1915 to 1934 inclusive.

Sherwood, Defiance Oounty, Ohio.—Bond Sale.—On
Dee. 20 the $4,000 69, electrie-light bonds described in
V. 89, p. 1498, were sold to the First National Bank of Barnes-
ville st 102,025 and acerued interest. The following bids
were also received:

New First N. Dk, Colun. . $4,074 00 ] Tillottson & WoleattOo, Clevst, 042 &0
Flat National Bank, Clév. 4,073 00| Otls & Hough, Clevelatd - 4,040 00
Seeur, 5. B, & Tr, Ca,, Tol. 4,045 00| Ohla Sav, Bank + Vol 4,038 80

Maturlty $300 each slx months from March 1 1010 to Supt. | 1013 Inolus-

Ive.

Sioux Falls, Minnehaha County, 8. D.—Purchasers of
Bonda.—We are advised that Woodin, MeNear & Moore of
Chieaga bid jointly with the Provident Savings Bank &
Trust Co. of Cincinnati for the 8178,500 5%, conpon refunding
bonds, the sale of which was mentioned in V. 89, p, 1498,
As previously réported, the price paid was 183,750, or
102.041. The bonds will be delivered Jan. 1 1910,

Sour Lake Independent School District (P. 0. Sour Lake),
Hardin County, Tex.—Bonds Registered—We are informed
that the State Comptroller registered 85,000 5% 10-20-year
(optional) bonds on Deg, 15.

South Bethlehem, Northampton County, Pa.—Bonds Nol
Sold—Bond Offering.—No bids were snbmitted on Dee. 6 for
the $36,000 fmprovement and 822,500 refunding 4% 15-30-
year (optional) coupon bonds, described in V. 89, p. 1208,
I'hey are now being offered for sale.

South Haven, Mich.—Bonds Not lo Be lssued for Some
Time.—The City Clerk informs us thab the $20,000 river-
improvement honds voted on Sept, 27 (V. 89, p. 875) will
not be issued for some time,

Steubenville, Jefferson County, Ohio,—Bond Offering.—
Proposals will be received until 12 m. Jan. 12 1910 by Frank
8. I’(in;g, City Auditor, for the following 5% improvement

s
E:i]‘.ﬂn Hallroad Ave, bondy,  Authority Seetlon 05, Revised Statutes;

also ordluance passed: Oct. 5 1008, Dite Deg, 1 1009, Maturity

b yons,
12,5300 Lie Betls View Boulevard bonds, Authority: Section 2835, Munlel-
pal Code; @ L ordinancs passed July 2% 1009, Denomination
7 58] 115. Linon,  Maturity Sept. 11820, subject to call
(]

Certifing sheok for 3% of bonda bid for, payable
o I8 veanired,  Purchinser to pay seerued [ntorest,

ation District, Idaho,—Bonds Voied and

Sold,—A |1rr:|p:.;:~itin|1 to issue $415,000 6% irrigation-system

bonds earried by a vote of 53 to 3 at an election hield Dee, 14,

These bonds have been contracted for by the Crane Creck
Trrigation, Land & Power Co. of Waeiser.

Bate dan, 11010, Interest seml-annually In Néty York and Chlcags.

Ataturits on Jans L oas follows:

o5 ..J!I:IJH".. s JEE Mmoo 10271075

<= L9219y - g N, _lilfj.‘j{h!"{ = e L

1928 1 =103

e, N, ¥.—Bond Offering.—Proposals will be re-
ceived until 1 p. m. Dee. 81 by I¥. J. Shanahan, City Comp-
broller, for $100,000 49, registered water bonds.

i\u‘dlnr!tr’. Chapters 473 and 031, Laws of 1000 and amendments thersto.
Denominations 5600 or any multiple thereof. Date July 1 1008,  [oterest
soml-aiviially at the Colimbia ‘Trust Co., New York Clty. Maturity
$25,000 yearly on ity 1 from 1041 to 1944 Inclusive.  Seouritles Ore cx-

W fram taxation and will be dellvired on Jam, 14 1010, Bld must be

onditional, wade on wopeinted form turntshed by the clty and accom-
L‘r,‘r leil by o vertiled ehieck Tor 2% of bonds bul for, mado payable to H, .
Shauahan, Oity Comptroller,  Purchaser to pay acerued Interest, Honds
Wil be cortied a5 1o thefr gonulneness by the Columbla Trast Co. of New
Yorle City anil thelr legalliy approved by Coldwell & Reed of New: York
Olty, & copy of Whose oplnlon will be delfvered to purclinser,

Tacoma, Pierce Oounty, Wash.—Bond Sule—The $100,-
000 4359 coupon electrie-light and power-system  bonds
offeved on Dee. 22 (V. 89, p. 1558) were bought by Weil,
Roth & Co, of Cinecinnati at 102.155.

Terry County Common School District No. 1, Tex.—Bonds
Kegiatered.—We are informed that $2,000 5% 10-20-year
(optionnl) school-house bonds were rugisteru({ on Dec, 10
by the State Complroller.

Texarkana, Bowie County, Tex.—Bonds Voled —A favor-
able vota was polled Dee, 14 on the question of issuing the
$200,000 597, d0-year municipal-witer-works bonds men-
tioned in V. 89, p. 1872, The eity has had litigation with
the local water company in the I'ederal Court.  Acgording
Lo loeal papers, the plan to build a munieipal system was
started nfter nll efforts to reach a satisfactory settlement of
difference had failed.

Toccon, Stephens Oounty, Ga.—Bond Election Paostponed,
—A bond election which waa to have taken place Dee. 16
was postponed until some time in the carly spring.

Toledo, Ohio.—Bonds Aulhorized —An ordinance was
passed on Dee, 6 authorizing the issuance of $06,5616 49 59,

coupon South Ave, sewer No, 1060 (assessment) bonds.

Denomination $500, exeapt ong hand of $470. 49, Date Oct, 23 1909,
Interest seml-snhually at the Northern Natlonat Bank of Toledo. Ma-
tUHiLy $470 40 o0 Murch 23 1011 and 3500 ench slx months from Do, 23
1011 to Oot, 23 10156 Inelusive,

Toppenish, Wash.—Bond Sale—The $°4 000 water
systemy bonds voted last October (V, 89, p, 1103) have been
sold to the Btate of Washington,

Trenton, N, J.—Bond Sale—The $200,000 49, 30-year
coupon or yegistered (convertible) city-hall bonds offered
Nov. 23 (V. 80, p. 1442) but not then placed, were awarded
on Dee. 8 (o Kountze Bros, of New York City at par. The
isste is dated Dee, 1 1909,

Tye Independent School District (P. 0. Tye), Taylor
County, Tex.—Purchuser of Bonds.—We are advised that
the $5,000 5% 15-20-year (optionsl) school-building bonds,
the sale of which was reported in V. 84, p. 1616, were pur-
chased in October by the “Judge of Shelby County’ at par.
Denomination $1,000. Interest annually in April,

Tyler, Minn,—Bond Sale—The Wells & Dickey Co. of
Minneapolis was the suceessful bidder for $5,000 59, 20-year
bonds: offered on Dee. 10). They paid $8,101, or 102,487 —
an interest basis of about 4.8139,, Denowination 31,000,
Dite Dee. 1 1008, Interest annual.

_University Place, Lancaster Oounty, Neb.—Bond Sale.—
We have just been advised that on July 1 $10,000 41407
5-20-year (optional) electric-licht bonds” were sold to the
State of Nebraska at par. Denomination $1,000. Date
July 1 1907, Interest semi-annual.

Utica, N. ¥.—Bond Sale.—On Dec. 20 this city sold the
following 4249, bonds, a deseription of which was given in
V. 80, p. 1558: 518,000, due $1,000 yearly from 1910 to
1027 inclusive, for storm sewers; 34,800, due £600 yearly
from 1910 to 1917 inclusive, for trunk sewers, and $5,278 24,
due part yearly from 1910 ta 1914 inclusive, for purchases
ab tax sales. The former two issues were gwarded to Foster
& Adams of New York City at 104,145 and 101.226 respec-
tively, while the last-mentioned issue was purchased by the
City Sinking Fund at 101.178, A list of the bids received
follows:

S18,000 $4,800 5,278 24
Horuls, Honds, Hanils,
$18.740 25 34,808 04 £5,318 8O
ity Sinking Fund e e 6,340 42
N. W, Halsey & Co., New York 18,0640 00
Lawrenee Baroum. & Co., New York-__ . 18,455 94
Geornge M. Hahn, New Yorik 18
R, M. Grant & Co., New Yaork. . -- 18,400 D2
W, N. Coler & Co., New York.... - 18,408 00
H, L. Crawford & Co., New York. -~ 18,210 60 e 3

Vanderburgh County (P. O. Evansville), Ind.—Bond
Offering —Proposals will be received until 12 m. Jan,. 20 1910
by Harry Btinson, County Auditor, for 80,000 3159 coupon
refunding bonds,

Authority, Sectlon 5940, 5057 to 53950 Inelusive, Burns' Revised Statutes
of 1908; Denomination $1,000,  Date Jan, 3 1910,  Interest semi-nnny-
ally at the Farmen' Loan & Trust Co. In New Yorlk City, Maturity Jan, 3
1025, . Bonds are exempt from taxes ln Indlana, Cerilfied olieck on @
bank fn Vandorbureh County for $2,400, payable to the Hoard of County
Commisaloners, |4 cequived, The lssue will be dellvered on or before Peb, 1
1010, Hids must be made upon blanks furnished by the County Auditor,
Qffielal etroular states that the county has never defaultel in payment of
prinelpal or interest of (s bonds,

Ventnor City (P. 0. Atlantic Oity), N. J.—Bond O)',-'cﬁné.
—Proposals will be received until 8 p. m. Dee. 20 by I,
Steclmun Royal, City Clerk, for the following 5%, voupon
bonds:
$15,000 Nre bonds.. Dale Dec. 31 1000, Malurity 20 years.

25,000 witer and sewer oxtenslon bonds,  Date Oet, 1 1000, Maturity
J0 years,

Foster & Adams, New York
4,824 00

Denomination $500. TInterest semb-annually at the Guartntes Trost
5

Co An Atlantic Clty.  Bonds are exempt from all ga Cazh or certified
cheok for 109 of bid, paynble to Robt. W, Bartlstt, agurer, 15 required |

Waco, Tex.—Bond Election.—An election will be held nexi
month to vote on propositions to issue high-sehool-building
and park-site bonds. 'The amount of park bonds to be voted
upon is $35,000.

Wallowa County School District No. 6, Ore-—Bond Offer-
ing.—Proposals will be received until 6 p. m. Jau. 3 1910
by W. T. Bell, County Treasurer (P. O. Enterprise), for
230,000 bonds at not exceeding 6%, interest.

Denominntion $500 or 1,000, Date Jan, 3 1910, Interest seml-dont-
ally st the County Treasurer's offlee or In New Yark Clty, to sull purehaser,

Maturity Jan, 3 1930, subject to call after Jan. 3 1020.  Certified check
for 5% of Donds bid for ks ceqifred .

Waltham, Mass,—Bond Sale.—Reports state that on
Deo. 24 820,000 4% 1-10-year (serial) bonds dated Jan. 1
1910 were disposed of to Blodget; Merritt & Co. of Boston st
101.789—a basis of about 3.64%,.

Warwick, Eent County, B. I.—Bids Rejected.—Only two
bids were received on Dee., 15 for the $400,000 49 30-year
gold coupon funding bonds described in V. 89, p. 1558,
These offers, 90.50 and 96,65, respectively, were rejected.

Wausa, Enox Oounty, Neb,—Bond Election,—An election
will be held Jan, 25 1010 to vote on the question of issuing
$8,000 5-20-year (optional) water bonds, These bonds were
authorized by a vote of 35 to 11 at an election held Oct. 12,
Owing to an error in the proceedings, however, it became
necessary to hold another election,

Wausau, Marathon County, Wis.—ZBonds Not Sold—
Bond Offering.—We are informed under date of Dee, 0 that
no award has yet been made of the $45,000 school and the
315,000 sewer-construction 497 coupon bonds offered on
Nov. 20 and described in V. S'J,(I). 1372, Our informant
adds that the "“bonds are being held for private sale.”

Wenatchee, Wash.—Bond FEleclion.—Reports state tha
an election will be held Jan. 15 1910 to vote on the ques-
tion of issuing $50,000 funding and improvement honds,

West Union, Adams County, Ohio.—Bond Sale.—On
Dec. 18 the $1,000 6% sidewalk-construetion bonds described
in V. 89, p. 1499, were awarded to M. S. Pond at 102,19,
Other bids were:

J. M. Brooke $1,025 16 First Nat. Bk., Barnesyille. 51,021 11

I'}L;Iril!tu'tw one boud esch slx months from March 1 1911 10 Sapt. 1 1015
neluslve,

Willeox School District (P. 0. Willcox), Cochize County,
Ariz.—Bonds to Be Offered Shortly —The Clerk of Board of -
ueation wriles us that he expectsthat the high-school-build-
ing bonds mentioned in V. 89, p. 952, will be ready for sale
about Jan. 1 1910,

hitized for FRASER
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" Williamson Oounty (P. 0. Georgetown), Tex.—Bonds| Worcester, Mags.—Price Paid jor Bonds.—We are advised

Voled —The election held Dee. 14 resulted in favor of the
issuance of the $100,000 415%, court-house bonds mentioned
in V. 89, p. 1872. The vote was 2,411 to 380. Maturity
1950, subject to eall after ten years, The bonds will be
offered in February.

Windham, Windham County, Conn.—Bond Offering,—
Proposals will be received until 12 m, Dee, 31 by 5. Arnold
Peckham, First Selectman (P. O. Willimantic), for $100,000
49, coupon high-school bonds.,

Authority Act of the General Assembly passed June 18 1000, Chapter 258,
Denominatlon $1,000.  Date Jan. 1 1010,  Interest semi-annually at the
Town Treasurcer's offles. Maturity Jan. 1 1940, Certitled check on &
national bank or trust ¢company for $500, payable to the Town Treasurer,
18 required. Bonds will be certitied ns to genulneness by the Gliy Trust
Co, of Boston, which will further certify that the légallty of the Issue has
Liven umlm\'ud by Storey, Thorndike, Palmer & Thayer of Boston.,

Wise Oounty Common School District No, 23, Tex,—Bond
Sals.—The $§2,000 5% 5-10-year (optional) bonds registered
by the State Comptroller on Octk. 14 (V. 89, p. 1104, Yhave
been purchused by funds of Wise County at par. Denomina-
tion $100. Date Oct. 1 1909, Interest April 10.

Wood Oounty (Tex.) Common School Districts.—Bonds
Registered.—The following 5% 10-20-year (optional) bonds
issued by the Common School Districts of this county were
registered by the State Comptroller on Dec. 18:

$300 of Distriet No. 2, 31,000 of Distriet No. 7, $1,200 of Distriet No.

10, $1,100 of Distriet No. 15, §1,100 of Distriet No. 238 and §300 of Dis-
trict No. 2.

Wood County (P. O, Grand Rapids), Wis.—Bond Sale.—
On Dee. 15 $130,000 4%, coupon insane-asylum-building and
pite-purchase bonds were purchased by Devitt, Tremble &
Co. and fhe Harris Trust & Savings Bank, both of Chicago,
atb their joint bid of par. Bonds will be delivered $50,000 at
onece, $25,000 July 1 and Oet, 1 1010 and $30,000 Jan. 1
1911. Bids were also; received [rom Frank Wood of Grand
Rapids and Woodin, MeNear & Moore, A, B. Leach & Co,,
the Thos. J. Bolger Co., N. W. Halsey & Co. and Farson,
Son & Co., all of Chicago.

Denominatlon $500. Date Dee, 1 1000, Interest April | and Oct. 1
at the Wisconsin Trust Co. In Milwaukes or the County ‘Treasurer’s offjes
In Grand Itn]ndn, at the optlon of the holdrr,  Maturity on Aprii | as fol-
lows: $6,000 ln 1005, 1018 amd 1010, sli{.anu in 1016, 85,6000 1017, §8,000

yearly fromt 1020 to 1024 Inclusive and $12,000 yearly from 1025 to 1920
{nelnsive.

that Adams & Co. of Boston paid 103.022 for the following
10-year bonds awarded them, as stated in V. 89, p. 1617, on
Dee, 17: 820,000 to construct sewers, $15,000 to construct
streets and $20,000 for permanent paving.

The two former Is8iucH earry 4% [nterest, while the last-mentloned I8sie
carrles 334 % Ioterest, Denomination to suit purchaser, Duate Oct, 1
1009, Interest seml-npnual, A list of the blds recelved [ollows:

Adams & Co., Boston. - .. 103,022 Blodget, Merritt & Co,, Bos.102.31
Perry, Coflln & Burr, Bos...102.84 |Blake Bros. & Co., Boston.-102.22
Estabrook & Co., Boston... 102,64 |1, M. Farnsworth &Co,, Bos.102.03
K. L. Day & Co,, Boston.. 102547 | Merrill, Okiham&Co,, Boston101.26
H, H. Rollins & Sons, Bos..*103.777

* I'ar the 4% honds only.
Zaneaville, Muskingum County, Ohio.—Bonds Authorized.
—(n Dee. 6 the City Council passed an ordinance providing
for the issuance of $15,000 street-paving (city’s portion
bonds. Denomination 31,000.
< e —

Canada; its Provinces and Municipalities.

Blind River, Ont.—Price Paid for Debenlures.—We are
advised that the price paid for the $12,000 4 14%, debentures
awarded recently (V. 89, p. 1500) to Brent, Noxon & Co.
of Toronto was 311,304 15, or 44.951.

Oardston, Alberta.—Debenture Sale—An issue of $5,440
(9, debentures for local improvements has been sold to
Brent, Noxon & Co, of Toronto, Maturity part yearly for
30 years.

Claresholm School District, Alberta.—Debenture Sale.—
Papers réport the sale to Noy & James of Regina of §7,000
5%, 30-installment debentures.

Dover Township, Ont.—Debenture Sale.—Geo. A. Stimson
& Co. of Toronto are reported as having purchased recently
$11,026 59 and 6% 5 to 10-year drainage debentures of this
township,

Fort William, Ont,—Debenture Eleclion.—By-laws pro-
viding for the issunnce of the follawing debentures will be
submitted to the ratepayers on Jan. 3 1910, according to
reports;

$06,000 434 % 30-year debentures for fire protection,

21,000 4 %5 15-yeéar telephone debe

15,600 4 L5485 20-year library debentures.
137,000 4 34% d0-year street-raflway debentures,
16,000 4.16% 40-year debentures to purchase land,
12,000 4 }4%5 20-year debentures for strect improvement,
6,000 4 147 15-yvear telephone debentures,

NEW LOANS,

NEW LOANS.

NEW LOANS,

$80,000
Board of Education of the
TOWNSHIPOF RIDGEWOOD
BERGEN COUNTY, N. J.
41 PER OENT BONDS

Sealed proposals will be recelved by the nnder-
signed until §:15 P M., January dd, 1910, for

vislon,

$17,000
City of Burlington, N. J.,

Improvement Bonds

THE QITY OF BURLINGTON, N, J., Invites
proposals for $17,000 1o 4 '8 Cley-Hall ltu‘gm\‘u-
ment Bonds, 40 years, with Sinking Tun
Opened on Tuesdiy, January $th, 1910,
Particulars furnished on appileation 1o

THEMAS S, MOONEY, Clty Clerk,

$25,000

CITY OF MINNEAPOLIS,
BONDS

Sealed Dids will be recelved by the Committee
on Ways and Means of the City Council of Minne-
apaolls, Minnesota, at the office of the undersigned,
THUHRSDAY, JAN. 6TH 1810, AT 2 O'CLOCEK
P, M., for the whole or any part of Pwenty-Five
Thousand ($25,000 00) Dollars of Fire Depart-
ment bonds, dated January 1. 1810, aud pay-

pro-

the purchase of $80,000 4 Y% Coupon Bonds of
thie Board of Edueatlon of the Township of Rldge-
wood, In the County of Bergen, N. J., of the de-
nomination of $1,000 each. Bonds wil e dated
May 1st, 1900, and mattice asg follows:

Two bonds annuslly from May1st, 1015, to May
18¢, 1919, Inclusive; three bonds annually from
May 1st, 1020, to May 1st, 1020, lnclusive: four
bonds annually from May 1st, 1930, to May 1at,
1839, Incluslve.

Tnterest and prinelpal payable seml-annually
at the United States Morigage and Trust Com-
pany in the City of New York,

Bonds will be engraved under the supervision
of, and certified as to their genuincness by the
United States Mortgage & Trust Company, and
thelr Icaiallty a.xq roved by Messrs. Caldwell &
Reed, of New York Clty, whose opinlon as to
legallity, or dupllcate thereof, will be dulivered to
the purchaser,

HUNT, SALTONSTALL & €O.,

Members New Yerk Steok Exchange

Investment Securitles

60 STATE STREET
BOSTON

able Jan. 1 1940,
Bonds to bear Interest at the rate of four (4)
per cent per annui, payable July 13t and Janu-

Yy 1at.
The right to reject any or all blds [3 reserved,
A certlfied cheok for two (2} per ceat ol the
par value of bonds bid for, mada to C. A, Bloom-
quist, Cil?’ Treasurer, must accompany each bid.
Pamphlet containing full particulars will be
malled upon application,
DAN. C. BROWN,
City Comptroller,
Minneapolls, Minn,

McCOY & COMPANY

Formarly MaoDonald, MoCoy & Ce.

Each bld must be accompanied by n certifled
check on a Natlonal Hank or Trust anrmnr’ for
thres Tcr cent of the amount of the bonds bid for,
payable to the Bosrd of Education of the Town-
lhlg of Ridgewood, N.J.

1da will he opened at the offies of the Hoard of
Education st the High Schgol Bullding; Becch
Btreet, Ridgewood, N, J.,

The right Is reseryed to reject any or all blds,

For turther particulars and form of bul address
i. A, Lane, Clerk of the Booard of Education,
Ridgewood, N. J.

Bldgewoad, N, J., December 22d, 1009,

G, B, KNOWLTON,

BLACKSTAFF & CO,

INVESTMENTS
1332 Walnut Birest
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

Municipal and
Corporation Bonds

181 La Salle Street, - Chicago

JOHN H. WATKINS
MUNICIPAL

FRANK WRIGHT,
E, A. LANE,
Finange Commltteo,
FINANCIAL STATEMENT,
Assessed valuation for year 1008 of
taxable property
Total Bonded Debt of the School
District, exclusive of thia lsaue
87,000 00

Estimated population, 6,000

$5,750,000 00

WE OWN AND OFFER

MUNICIPAL BONDS

Tax Exompt Anywhere In the Unlted Stad
Write for Partlewiars

ULEN, SUTHERLIN & CO,

817 First Mat, Bank Bldg, CHICAGO, ILL,

AND
RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

BIRD 8.COLER LEONARD H. HOLE.

W. N. COLER & CO.,
BANKERS
43 CEDAR 8T,, NEW YORK,

Charles M. Smith & Co.

CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANE BUILDING
OHIOAGO

ESTABLIBRBD 1885

H. C. Speer & Sons Co,

First Nat. Bank Bldg,, Chicage

CITY, COUNTY
\ AND SCHOOL

INVESTMENTS,

Bank and Trust Company Stocks
NEW YORE AND BROOELYN
BOUAHT AND SOLD

CLINTON GILBERT,

2 WALL 5T,. NEW VORK,

BONDS

itized for FRASER
:[/fraser.stlouisfed.org/
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Galt, Ont.—Debenlure Election.—A
$3,000 41497
to the rate-payers on Jan. 8 1910.

Grandview, Man.—Debenture Offcr-iug.—1’:-=Jpos:m}s will be
30 by Wm. Dickie, Secretary-Treasurer,
Maturify 15 years.

Hamilton, Ont.—Debenture Election.—An election will be
3 1910 to vote on the question of issuing $200,000

received until Dee,
for $3,000 5%, sewer debentures,

held onJan,
49,

office debentures.

Kingsaton, Ont.—Dehenture Eleetion.—On Jan. 3
rate-payers will vole on by-laws to issue the following 4 1497
55,600 for a fire-engine, $5,000 for street
1,000 for street improvements.
Sale.—We
Gonthier & I'rigon of Mont-
4159, 40-year improvement de-
Denominations 3100, 8500 and $1,000,

20-year debentures:
improvements and $
Maisonneuve, Que.—Dehenlure
learned that on June 2 Si. Cyr,
real purchased $700,000
bentures.
May 1 1909. Interest semi-annual,
Millet School District,
district has disposed of 31,600 5149,
H, O'Hara & Co. of Toronto.
Midland, Ont.—Dehenture Sals.-

walk and the 32,370 sewor 0% bonds

and acerued interest.
Wood, Gundy &Ca,,
G, A, Stimson &Ca,, Toranto.
C. H. Burgess&Co,, Toronto_
H. O'H:
Dom'nSec,Corp,, Ltdi, Tor___
Brent, Noxon & Co., Tor._.

Interest annual,

14,900 | Brouse,

14,811
The $12,000 Issus matures

telephone-system debentures offered
1443) were awarded to Nay & James

Montreal,
Dec, 21 (V.
munieipal lighting plant loan,
to 1,245 “against.” We are

LH14

proposition fo issue
20-year market debentures will besubmitted

20-year permanent rondway debentures, $560,000
20-year police-station and $26,000 4147, 20-year registry

Alberta.— Debenture Sale.~—This
10-year debentures to

—The 812,000 permanent-
offered on Dee. 14
were awarded to Wood, Gundy & Co. of Toronto at 104.752
The following proposals were recei ved:
Toronto_$15,053 | W, A Mackenzie&Ca , Tor..$14,7056
sws&Co,, Tob. . 14,6827
Mlitehell &Co,,
t & Co., Toronto.. 14,850 | Aemiiius Jarvis&Co.,
14,847 Ontarlo Securities Co., Tor. . 14,437

14,051 R, O, Matthe

part yearly for 20 yedrs,
while the $2.370 sewor bonds part yearly for 30 years,

Miniota, Man.—Debenture Sale.—The $12,000 49 20-year

of Reging,

Que.—Loan Authorized —The election held
88, p. Lidd) resulted in favor of the $2,000,000
The vote was 1,610 “for”
advised that the details of the

loan and the date
couple of months,

4.7
] of these securities,
1910 the et

to reports, $7,456

hayve just

Date | Jan. 3 1910,

issued as a loan to

Tor-. 14,628

P 1hasy | held Jan, 8

Dee, 7 (V. 89, p,

Osgoode Township,
59, drainage debentures were awarde
recently to Geo. A. Stimson & Co.
part yearly for 10 years.

Rainy River, Ont.—Debenturs Elsotion —A by-lawto issue
$11,000 5% sewerage

Roxborough Township, Ont.—Debentire
ship, it is stated, has sold $11,681 5 % 5-10-year drainage
debentures to Geo.

Strathroy, Ont.—Debenture Sale.—Wood, Gundy & Co.
of Toronto recently purchased

tures issued for the construction of sidewalks.
mutures park yearly for 20 years
yearly for 10 years.

Welland, Ont.—Debsnture
1810 to vote on the
9% 10-year debentures,

Wingham, Ont,—Debenture Blection.—The voters will de-~
cide Jan. 3 1910 on the question of issuing 86,000 4149,
20-year water-works debentures.

Yorkton, Bask.—Bids Rejected—Debenture
bids recsived on Dec.
school debentures deseribed in V.,
Proposals are again asked for these debentures and will be
received this time until Feb,

of sale will not be decided upon for n

Morris Township, Ont—Debenture Sale —Brent, Noxon &
Co, of Toronto are reported as thoe sue
$4,277 55 59, 20-year r‘h':u'nuj_;u debentures

New Westminster, B. 0.— Debentires
Reports state that Geo,
purchased betwesn $S100,
2| 5% 50-year coupon deben
but not sold on Oct. 15,

ressful bidders for
of this township.

Awarded in Part.—
A. Stimson & Co, of Toronto have
000 and $150,000 of the 6 issues of
tures, aggregating $398,000, off ered

See V. 89, p. 1242, for description

Ont.—Dechonture Sale.~—Accordinge

of Toronto. Maturity

debentures will be before the voters on

Sale.— This town-

A, Stimson & Co. of Toronto,

L $20,000 414% debenbures
industry and $1,191 5%, deben-
The first issue
and the second issue part

o local

Election.—An election will be
question of issuing $13,540

e Offering.—All
14 for the $40,000 5% coupon high-
849, p. 1501, were rejecetd.

15 1910,

Announcement
SOUTH PARK BONDS

To Whom 1t may Coneern—
Take notlee that the following numbers of the
South Park Bonds of the |ssuns of 1801, bearlng
interest at Nve per cont (5%5), have heen seleoter
and retied by the South Park Cominlssloners in
conformity with the law, for the annual sinklig
fund: B, 58, .00, 71, A8, 80, 115, 154, 104,
}6,. E83, 280, G118,
v e 4TS and 4BG,
Interest  will ecease on the above-numbered
bonds February 186, 1010,
Bouds sni coupans are payable at the Hlinols
Trust & Savings Banlk, Chleago, Ilnols.
SOUTH PARK COMMISSIONERS,
E. G. SBHUMWAY, Secrotary.
Chlcago, Decambar 15, 1000,

=0
218, 224

24, 2. 302,
342, 351, 410,

da2,

CANADIAN
MUNICIPAL BONDS

W. A. MACKENZIE & CO..
TORONTO, CANADA

F. WM. KRAFT
LAWYER
Specializing in Examination of
Municipal and Corporation Bonds

1312 FIRST NATIONAL BANK BLDQ,
OHIOAGO, 1LR,

Blodget, Merritt & Co.

BANKERS

G0 BTATE STREET, BOSTON
30 PINE STREET, NEW YORK

STATE, CITY & RAILROAD BOND>

MUNICIPAL AND RAILROAD
BONDS

LIS®¥ ON APPLIOATION

EASONGOOD & MAYER,
Mozoantils Library Bullding
OINOINNATI

INVESTMENTS.

INVESTMENTS.

----- e S R R P PR P oy

PERRY, COFFIN & BURR

Investment Bonds
60 State Street, Boston

FORREST & CO.
BANKERS
Municipal and Seasoned

Corporation Bends
FREE OF TAX
421 CHESTNUT ST., PHILADELPHIA, PA,

R. T. Wilson & Co.
Bankers & Oommission Merchants
| 13 WALL STREET NEW YOR&

THE AUDIT COMPAN)
OF NEW YORK.

“The Oldest and Foremost™

Homae Office
City Investing Building
165 Broadway
Branches—Chlcago, Philadelphls, Boston,
Plttsburgh, Atlanta
OONFIDENTIAL AUDITS, INVESTI]

GATIONS AND ENGINEER-
ING APPRAISALS

THE REPORTING OF INDISPUTABLE
FACTS

JAMES PARK & CO

OBRTIFIED PUBLIO ASCOUNTANTH

Mow Yorl, Ohicago, Olnclnnati and
London, England,

AUDITORS
TIONS, INDUSTRIAL AND
MINING COMPANIES

investigations, Financlal Statementa,
Pertodjcal Audits and Ascounting

ALFRED ROSE & CO.,

OERTIFIED PUBLIO ACOQUNTANT!
‘66 Plne Strest, - NEW YORK
Telephione 4261 John.

ACCOUNTANTS,

Arthur Young & Co.
Certified Public Accountants

FOR FINA!I(OIAL INBTITO -

(TLLINOIN)

New York, 30 Plue Bireet
Milwankee, 433 Wells Bldg
Chicnge, 1313 Moenandnock Hleok
Kapans Ulty, 1106 Cemmoroe Bldg,

LYBRAND,
ROSS BROS &
MONTCGOMERY
Certified Public Accountants

(Penuasylvanin)
Luand Title Bullding
FPHILADELPHIA,
Ulty Investing Bidg., 163 Breadwnary
N YORK,

EW
Unit Bank Bulldl
P PITTRB UGS
Fivat Natlounl Bnak Bldg.,
UHICAGOD

LOOMIS, CONANT & CO.

CERTIFIED PUBLIC ACCOUNTANTS
80 Broad Kireel, Now York
Tel. 4855 Broad.
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Fimancial.

BANKERS TRUST COMPANY

1 7 WALL STREET, NEW YORIK,
Capital, $3,000,000

Surplus, $4,500,000

DIRECTORS
EDOAR L. STON.¥
Blalral Ogh.‘ﬁueg:. N. Y.
GEORAE W. PB.ISEINS.
J. B, Morgan & Oo., Bankemn, N. Y.
WILLIAM H. PORTER,
Pres. Ohemical Naglonal Bank, N. ¥,

DANIEL Q. %EID.

Vice Prea. Libecty National Bank, N. ¥.
BENJ, STRONQ Jr.,

Vice-Prea dent, N. Y.
BDWA%D 1. SWINNEY,

Prea. First National Baak, Kassas COity.
JOHN B, THOMPSON,

Vice-Prealdent, New York,
GILBERT @, THORNE,

Vice-Pres, National Park Baak, N. ¥,
EDWARD TOWNSEND

Pres Irn%omn & Traders’ National Bank, N.¥

T H. WIQQIN

LAMONT, BER 5
co-President Firgt Natlenal Bank; N. Y, AR Al obase National Baak, N. Y,
SAMUEL WOOLVERTON,
atlonal Bank, N, ¥,

GATES W, M'SAR’R»\H.
President M ca’ Natlonal Bank, N, ¥. President Gallatin
Particular attention is called to the personnel, character and strength of this
company’a directorate. Interestis alfowed upon deposits,

CU. CONVERSE, Pros. J. B, THOMPSON, V P, B, BTRONG Jr., V=P
E, POMEROY, V. P. » 1. KENT, V.-V, ¥, N. 8. CLOBE, Secy.
H, W. DONOYAN, Trens, H, ¥. WILSON Jr,, Asuat, Bac'y.

STEPHEN BAKER,

Pres. Bank of the Manhattan Oo., N. ¥,
BAMUEL O, BAYNE,

Pres, Seaboard Natlonal Bank, N. ¥.
EDWIN M_BULKLEY,

Spencer Trask & Co,, Bankers, N. ¥.
JAMES (. CANNON,

Yice-Pres. Fourth National Baak, N. Y.
EDMUND C. CONVERSE,

Prealdent, New York.
I‘IEN%Y P. DAVISON,

J. P, Morgan & Co., Bankers, N. Y,
WALTER B. FREW,

Vico-Pres. Corn Exchange Baak, N. Y.

H%EDEP.!CK T.

I;'a'!:sKBLL.
-Pres. 1lino 15t &;3av. Bank, Ohlcago.
A. BARTON H

E UEN.
Prealdent Chass National Bank, N. ¥.
OMAS W

E.
D.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.

New York, January 21at, 1009,

The Trustees, in conformity with the Charter of the Campany, submit the following statement of its affaira
o the 315t of December, 1008,
1st January, 1908, 1.08.115[, December; 1008 . occcea--93,307,807 24

Marine Risks from
743,380 01

enfums on
Pollcles not marked ofl 18t January, 10

remiums on o=
Motal Marine Premiimi.cceesecacmmmmsemnmex=x MR emee e ——-———— B ma A "‘?.'!:?&lﬂz_?
January, 1008, to 1st December, 100B. e cmnanannwaa$3,333,483 OO
—_—————

ae $307,823 30
—-- 142,032 22

Premiuma marked off from 1st

Interest recelved during the year. - -ecee----

Rent less Taxes and EXpensed..------—-- $440,855 61

Loases pald durlng the year which were estimated In 1907
and previous Yearii - ces e e cememsos
Losses oceurred, estimated and pald (P 085 3 s S ==
Less SalVATeS. o cocmmecmmnmmama s §270,088 33

Te-InSUrAnces cceccuawa Ehas et LOD.GBG 87

120,655 40
4,822 22 51,005,477 08

470,543 70
$1,2106,033 08
~ $51,030 45

Retnrns of Promiums_ .- -----
Expenses, Includiong ufticoers' sa Y IN PO
WWSPAPErs, BAVErtISementS, Bl0anaxanmnoomamenm s cmssmm s ms e n e

ASSETS.
United States & State of New Yorl
Stock, Clty, Dank and otlier Si-
curltles 3 -
Speclal deposits In Banks & TrustCos.
Real Bstate cor. Wall & WiliamSti.,
& Exchange Place_$4,200,420 04
Other Real Estate &
clalms due the com-
PANY —memmemmnn=m

Premlum notes and Billg Recelvablo
Onsh In the hands of European
Banlkers to pay losses under poli=
cles payahle In forglgn countries.
Cashin Bank. oo cccccamnscanaa=

Estimated Losses nnd Loss
settled

Premiums on Unterm

Certilicates of Profits and Interest
Unpald -

Return Premiums Unpald

Certliicates of Profits Ord
deemed, Withleld for
Premiums

Certilicates

$2,310,433 00
717,712 70
260,822 35
121,473 66

5,442,702.00
800,000 00

4,374,426 04
1,377,006 06

76,000 00

300,031 95
420,960 18

Amcgnting_-___“_‘___‘______313_8:-[,”}.': 23 AgEregatinge aaeesmsaan- -$11,066,101 04
= ket ——

A dividend of Interest of Six per cent on the outstanding certificates of profits will be patd tothe
hokiers thereof, or thelr legal representatives, on and after Tuesday the second of February next.
The outstanding certilicates of the lssue of 1003 will be redeemed and paid to the holders thereol
or thelr legal representatives, on and after Tuesday the second of February next, from which date
{nterest thercon will cense, The cortificates to be produced ab the time of Pnymuut and eanceled.
A dividend of Forty per cent ls deciared on the net earned premiums o the Company for the yeat
ending 31st December, 1008, for whieh, upon appllcation, certificates will be Issued on and after
By order of the Board,

Tuesday the fourth of May next.
G. STANTON FLOYD-JONES, Secretary.
TRUSTEES.
HERDERT L. GRIGGS,
CLEMENT A, GRISCOM,
1D, DALLAS B, PI .
LEWIS CASS LEDYARD, GEORGE . QUINTARD,
3 JC1S RGGETT, A.A. RAVEN,
CHARLES D. LEVERICH, JOHN L. ]
LEANDER N, LOVELL, DOUGLAS ROBINSON,
GEORGE H. MA2Y, GUSTAV H. SCHWAB,
CHARLES H. MARSHALL, WILLIAM SLOANE,
W. H, H. MOORE, ISAAQ STERN
VEN

WILLIAM A. STREET,
A AL RA President.
CORNELIUS BLDERT, Vice-President.
SANFORD E. COBB, 2d Vice-President.
?:“[ LES F. FAY Vice- President.

NICHOLAS F. PALMER,
HENRY PARISH,
OHN N. BEACH, TRATT
WILLIAM B. BOULTON,
VERNON H. BROWN
DRON P. BROWN,
JOHN CLAFLIN,
GEORGE O, CLAREK,
LEVELAND H. DODGE
5 ELDERT,
RICHARD H. EWART

AR . it
HN H, JONES STEWART, 4th Vice-Presiden

P. J. GOODHART & CO.,

Bankers
57 BROADWAY - - NEW YORHK
Telephone 2340 Rector
328 Walout 8¢, Clnolnnatl

Bank and Trust Co. Stocks

OTTO JULIUS MERKEL

BROKER
44 AND 46 WALL STREET, NEW YORH

INVESTMENT SECURITIES
Correspondencs Invited.

)://fraser.stlouisfed.org/

‘65 Wall Street,

?é,‘_iumxxiul.

NATIONAL BANK
OF CUBA

Oapital, Surplus and

Undivided Prolits -

Deposita - - - - -

Oash in Vaults - - -

HEAD OFFIOCE—HAVANA
Branchoes

84 QALIANO ST., HAVANA.
228 MONTE S5T., HAVANA.

}se,ooo.ooo 00

- 16,000,000 00
- 5,200,000 00

CAMAGURY,
SANOTI SPIRITUS,

NEW YORK AGENCY—1 WALL ST.
Collections a Speclally,

Sole Depositary fer the Funds of the Republic of
Cuba., United States Depositary in Cuba,

Oable Address—Bangonac.

A. B. Leach & Co.,

BAMNKERS,
149 Broadway, NEW YORK

140 Dearborn 8t,, CUICAGD

28§ State St,, BOSTON

Chestnut & 4th St,, PHILADELPHIA

e Governnrent Accovwmtant

P. 0, BOX 27, MAIN OFFICE
WASHINGTON, D, C,

DFFIOIAL ORGAN OF THE ASSOCIATION OF
AMERICAN GOVERNMENT ACCOUNTANTS,

A MONTHLY MAGAZINE OF INTEREBT TO

AODOUNTING AND FINANCIAL OFFICERS

DF MUNICIPALITIES, BANKS, RAILWAYS
AND OTHER PUBLIO SERVICE CORPO-
ATIONS.

TOBE FOUNDIN ALL LEADING CERTIFIED
PUBLIO ACCOUNTANTS' OFFIOES.

Sample Copy 16 cents. Per Annum $1.80

THE AMERICAN MFG CO,
MANILA, SISAL AND JUTE
CORDACE.

New York

1860 1009

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.,
Issues Quaranteed Contracts,

JOHN P. MUNN, M.D., President.

Finance Commitiee,
JAMES R. PLUM_ .-
OLARENCE H. KELS
WM. H, PORTER, Pre

e e e A
Y. Pres,TitleGu. &Tr.Co
Themfcal Natlonal Ban

Good men, whether experfenced n 1fo Insurans -
or not, may make direct contraets with this Com
any, for i llmited territory It destred, and securs
ar themselves, (n addition to (st year's commis
slon, a renewal Interest insuring an [ncome for b
futiire.  Address the Company at ita Home O
No. 277 Brondway, New York Oliy
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