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CLEARING-HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all clearing houses of the U. S. 
for week end. Nov. 13 have been S3,GOG,306,359, against $3,
038,921,237 last week and $3,591,055,781 the week last year.

Clearings— Returns by Telegraph Nov. 13

New York............................................. ......
B oston ...................................................... ..
Philadelphia . ................................. ............
Baltimore______ _________ _____ _______
C h icago___________________ ___________
St. Louis......................................................
New Orleans................................................

Seven cities, 5 days________ ________
Other cities, 5 days____________________

Total all cities, 5 days_______________
All cities, 1 day_________________ _____

Total all cities for week........... ............

. 1909. 1908. %
81,843,525,802 SI,988,159,120 — 7.3

141,093,859 150,028,444 — 9.6
122,182,322 115,801,152 +  5.5
30,251,738 23,311,380 +  29.6

236,517,149 222,015,726 +  6.5
68,909,725 62,792,116 +  9.7
22,813,070 16,224,104 +  40.6

$2,465,293,665 $2,584,362,042 — 4.6
505,591,768 451,008,703 +  12.1

S2,970,888,433 $3,035,370,805 — 2.1
635,417,926 555.684.976 +  14.3

S3,606,306,359 $3,591,055,781 +  0.4

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night.

We present below detailed figures for the week ending with 
Saturday noon, Nov. G, for four years.

Clearings at-

New Y ork______
Philadelphia____
Pittsburgh...........
Baltim ore...........
Buffalo..................
W ashington------
Albany.................
Rochester______
Scranton.............
Syracuse.............
Reading...............
Wilmington_____
W llkcs-llarrc__
W h eelin g ...........
H arrisburg.........
Trenton .............
Y o r k ....................
E r ie ......................
C hester................
Grccnsburg.........
Bingham ton------
A ltoona............. -
Franklin..............

Total M iddle.-
Boston ................
Providence_____
H artford .............
New Haven.........
Springfield...........
P ortland.............
W orcester...........
Fall River...........
New B ed ford__
L ow ell............. ..
Holyoke............. ..

Week ending Nov. 6.

S
,245,978,901
147,184,5111
51,251,377
32,975,992

9,449,875
7,548,503
6,280,428
4,825,364
2,903,101
2,870,071
1,07(5,327
1,432,432
1,307,020
1,781,974
1,545,430
1,440,501

074,473
814,388
533,177
018,027
403,500
403,108
225,000

2,524,514,751
201,588

10,317
3,704
3,127
2.280
2,172
1,842
2,133
1,093

512
624

514
100175
,898000
062
430
700
,268
,441
,322

1,809,411,131
119,571,128
39,597,395
20,121,778

7,422,772
0,400,087
4,973,183
4,487,999
2,231,845
2,359,109
1,227,028
1,050,005
1,192,821
1,594,653
1,122,938
1,331,537

801,330
058,901
452,510
489,526
389,400
389,207
250,000

2,033,527,009
180,505,382

7,355,100
3,703,389
2,009,185
2,205,020
2,279,692
1,075,132
1,390,309
1,423,326

534,282
509,681

Total New Eng. 232,996,510 204,376,498 + 14 .0  169,102,075 188,566,049

Inc. or 
Dec.

+  I 4.I
+  23.1 
+  29.4 
+  26.2 
+  27.3 
+  17.9 
+  26.3 

+  7.5 
+  30.1 
+  21.7 
+  36.(1 
+  36.4 
+  14.7 
+  11.7 
+  37.7 

+  8.2 
+  21.0 
+  23.7 
+  17.9 
+ 32 .4  

+  3.6 
+  3.6 

— 10.0
+  24.1

+  13.3 
+  4.3 —1.6 

+19.9  
+  0.7 
— 4.7 

+  10.0 
+  52.8 
+  19.0 
— 4.1 

+  22.5

1,272,001.045
115,783,830
45,882,211
20,670,058

8,291,694
5.339.455 
4,914,004 
3,099,257 
1,948,428 
2,208,907 
1,337,988
1.105.455 
1,191,353 
1,052,063 
1,013,019

892,805
618,052
504,934
529,357
508,700
269,700

1,496.003,095
148,270,919

0,210,400
3,338,087
2,283,077
2,160,864
2,050,899
1,491,027
1,275,310

856,738
585,938
572,810

1,709,139,281
132,844,449
48,209,042
26,777,014

7,098,995
5,844,844
0,257,507
3,855,277
1.998.529 
1,854,404 
1,236,802
1.197.530 
1,021,722 
1,091,390 
1 ,000,000

683,137
491,613
528,516
470,200
217,091

2,012,418,003
160,997,695

0,739,900
4,047,588
2,395,098
2,262,826
1,708,395
1,400,241
1,218,928

702,107
522,727
504,544

Clearings at—

Chicago _ ...........
Cincinnati.........
C leveland_____
Detroit________
Milwaukee.........
Indianapolis___
C olum bus_____
Toledo_________
P e o r ia ................
Grand ltaplds..
D a y to n _______
Evansville ____
K alam azoo____
Springfield, 111 . .
Youngstown____
Fort W ayne__
Lexington.........
Canton................
Rockford ...........
A k ro n _________
South Bend____
Quincy......... .......
Springfield, O ..
Bloomlngton___
Decatur ...........
Danville________
Mansfield_______
Jackson .............
Jacksonville, III
Ann Arbor_____
Adrian ________
L im a ..................

Tot. Mid.West
San Francisco__
Los Angeles_____
Seattle -------------
P ortland_______
Spokane......... ......
Salt Lake C ity ..
T acom a......... ......
Oakland________
H e le n a ________
Sacramento_____
Fargo _________
Sioux Falls . _ ___
Kan D iego______
Fresno__________
San Jose................
Stockton .............
North Yakima 
B illings................

Total Pacific. .
Kansas C ity ____
Minneapolis_____
Omaha_________
St. P a u l . . . .........
Denver..................
St. Joseph ______
Des M oines_____
Sioux City______
W ich ita...............
Lincoln ________
Davenport......... -
T o p e k a ________
Cedar Rapids . .  
Colorado Springs
Pueblo .........
F rem ont____
Duluth...........

»■+• (
Week ending November 6.

S
273,588,009

27,757,350
19,561,158
16,350,089
14,168,864
8,858,255
6,064,600
4,188,778
3,337,784
2,965,3531.8S6.780
2,283,396
1,443,146

992,217
1,450,000

961,609
770,057
625.000 
621,884 
897,400
535.000 
610,490 
476,983 
593,248 
369,221 
444,680 
400,864 
302,500 
277.348 
241.012

28,212
370,705

S
228,831.174

24,450,450
13,792,527
14,005,866
11,282,357
8,020,150
5,238,300
3,275,226
3,230,768
2,209,920
1,590,082
2,029,499

901,658
846,513
079,860
841,087
053,132
052,544
464,363
575.000 
441,353 
570,421 
400,058 
489,120 
338,327 
359,396 
297,799
275.000 
244,315 
178,027
25,719

306,226

Inc. or 
Dec.

393,421,982
43,651,005
15,133,700
12,949,010
9,055,530
5,521,166
7,195,472
5,893,094
2,133,690
1,091,701
1,305,949
1,427,863

790.000 
1,017,000

861,795
755,870
752.6G7
498,943
265.000

110,299,455 80,678,295

Tot. oth.West
St. Louis_______
New Orleans____
L ou isville............
H ou ston _______
G alveston______
Mem phis.............
A tlan ta ................
Richmond _____
Savannah ______
Fort W orth.........
N ash ville______
N orfo lk ................
Augusta________
Birmingham____
Little Hock_____
C h attanooga__
Charleston...........
Jacksonville____
M obile............. ..
K noxville______
Oklahoma...........
M acon ..................
A ustin ....... ..........
Beaumont _____
Vicksburg...........

Total Southern

Total all...........
Outside N. Y_.
Canada—

Montreal_______
Toronto .............
W innipeg...........
Vancouver...........
O tta w a________
Quebec..................
H a lifa x ...............
H a m ilton ...____
Calgary................
St. John________
London ................
Victoria .............
Edmonton...........
lteglna ................

Tota Canada

57,415.204
33,464,425
16,084,506
14,346,007
10,682,411
7,295,999
4,792,552
2,959,728
3,200,046
1,819,420
1,670,000
1,554,567
1,409,338

572,007
736,683
383,753

7,452,663
158,386,646
77,388,460
23,904,218
13,477,356
14,925,432
8.145.000 
8,905,296

*14,263,570
7,768,989
7,443.073
9,387,066
3.650.000 
3,812,379 
4,139,347 
2,752,252 
2,543,566 
1,775,541 
2,104,065 
2,038,561 
1,654,685 
2,032,310 
2,900,009
1.400.000 
1,652,966

667,343
570,418

219.301,893

327,683,465
34,454,647

9,838,458
8,957,770
6,630,022
3,634,354
5,170,308
4,173,627
1,588,227

955,680
883,061
823,791
700.000
636.000 
646,365 
553,462 
488,941 
322,155 
221,427

38,153,167 
25,228,159 
11,092,935 
11,472,002 
8,247,389 
4,737,035 
3,367,242 
2,376,188 
1,605,667 
1,247,057 
1,342,875 
1,168,302 

866,593 
645,110 
526,732 
299,166 

Not Included

+  19.6 
+  13.5 
+  41.8 
+  16.2 
+  25.6 
+  10.4 
+  15.8 
+  28.0 
+  3.4 

+  20.6 
+  18.6 
+  12.5 
+  50.1 
+  17.2 

+  113.2 
+  14.3 
+  17.9 

+  4.4 
+  33.8 
+  56.1 
+  21.2 

+  7.0 
+  3.7 

+  21.3 
+  9.2 

+  23.7 
+  34.6 
+  10.0 
+  13 : 
+  35.4 

+  9.7 
+  21.1
+  20.1
+  26.7 
J-53.8 
+  44.6 
+  36.6 
+  51.9 
+39.2  
+  41.2 
+  34.3 
+  14.2 
+  47.9 
+73.3  
+  12.9 
+  59.9 
+  33.3 
+36.6  
+  53.9 
+  54.9 
+  15.2

199,568,995
22,048,650
15,047.965
13,258,618
10,518,045
7,814,025
4.803.800
4.286.801 
2,169,320 
2,358,444 
1,567,371 
1,889,087

962,134
846,275
938,047
654,375
567,017
474.000 
600,201
375.000 
559,622 
591,301 
445,270 
420,905 
350,968
316,613
298,458
213,710
171,074
26,000

211,414,565
25,471,700
15,935,524
12,286,115
10,543,801
7,963,601
5,562,400
4,100,850
3.121,664
2,157,491
2,113,253
1,925,771
1,036,880

762,745
478,878
886,592
617,417
502,287
579.363
700,123
537,375
482,809
429,521
482,888
348,644

294,172,691
27,874,834

9,311,869
9,901,226
5,904,095
3,722,955
4.207.052
4,891,616
2.002,083
1,084,131

900.000
810,581
680.000

499,908
500,000

112,375,619
60,291,696
15,931,187
10,630,758
13,337,947
8,033,000
6,853,134
6,318,839
6,339,915
6,008,650
0,783,252
2,906,459
2,449,152
2,796,540
2,101,556
2,567,143
1,579,285
1,492,799
1,445,012
1,451,892
1,433,700
1,445,008

943,482
71.5,625
637,869
481,154

104,677,054
3,638,921,237
1,392,942,333

650.000 
,599,297
500.000 

,900,000 
146,268 

,600,000 
, 100,000 
191,475 

,712,803 
,666,760 
,360,239 
,625,000 
,200,000 
,176,657

120,251,842

2,923.317.940
1,113.906,809

32,081,537 
31,850,752 
20,065,173 

4,192,850 
3,054,833 
2,675,79e 
2,171,565 
1,717,130 
1,665,784 
1,493,294 
1,413,006 
1,340,208 
1,121,706 

Not Included
104,843,628 +20.4

+36.7
+  24.3 
+  32.6 
+  45.0 
+25.1  
+  29.5 
+  54.0 
+  42.3 
+  24.5 
+  00.3 
+  45.9 
+  24.4 
+33.2  
+  62.7 
— 11.3 
+  39 .9 
+  28.1 

In total
+  40.9
+  28.3 
+  53.3 
+  26.8 
+  11.9 
+  1.4 

+  30.6 
+  125.7 

+  22.5 
+  23.9 
+38.4  
+  25.6 
+  55.6 
+  48.0 
+  31.0 
—0.9 

+  13.7 
+  41.0 
+  41.0 
+  14.0 
+  41.7 

+  100.7 
+  48.4 

+  131.0 
+  4.6 

+  18.6
+33.2

72,290,350
33,538,312
22,978,046
10,115,914
9,400,213
7,499,022
3,972,828
3,181,854
2,070,209
1,562,929
2,001,577
1,113,990

864,581
982,575
982,463
641,987
239,957

279,956
239,884
213,175
158,170

311,333,442
46,734,085
12,430,241
10,801,073
6,933,800
2,860,524
5,087,222
4,346,650
3,229,263

776,856
795 127 
543,351

340,361

101,152,457
55,536,527
19,917,504
10,212,055
10,731,231
6,880,500
5,698,135
6.009.200 
6,256,965
6.387.201 
4,836,253 
5,731,259 
3,273,856 
2,674,050 
2,136,656 
1,351,184
1.450.000
1.900.000 
1,355,150 
1,576,737 
1,592,325 
1,018,749 
•933,945
790,014
472,500

158,722,596
+  24.5 2,291,443,864 
+  2_5J) 1,019,382,219

+  29.8 
+  5.5 

+  32.1 
+  64.0 

+  2.0 
— 40.0 

— 3.3 
+  27.6 
+  62.8 
+  11.6 
—3.8 

+  21.3 
+  7.0 

In total
103,447,005

95,478,553
28,539,562
26,816,659

9,777,794
9,989,362
7,022,143
4,680,803
2,855,941
2,149,676
1,142,842
1,249,638
1,106,890
1,114,475

662,038
576,634
450,495
289,740

98,424,692
57,942,751
24,118,882
12,741,869
13,745,789
8,911,500
7,279,295
5,828,002
6,016,813
6,724,483
3,990,365
3,589,234
2,824,865
2,421,624
2,111,413
2,166,610
1,513,458
1.685,914
1,191,929
2,163,550
1,427,758
1,251,102

951,644
450,000

171,048,451

99,505,620

This year’ s clearings considerably Increased by out-of-town clearings departmen
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THE FINANCIAL SITUATION.
President Taft returned to Washington Wednesday 

night after his absence from the capital since Aug. 6 
(the earlier part of the interval having been spent in 
his summer vacation and the latter part in making a 
13,000-mile swing around the country), and has out
lined a formidable program of legislation for the com
ing session of Congress. This program comprises all 
the numerous things mentioned by the President in 
the various speeches made by him on his trip. It in
cludes amendment of the Inter-State Commerce Law 
so as to give the Commerce Commission more power; 
the creation of a special Inter-State Commerce Court; 
amendment of the Sherman Anti-Trust Law; the estab
lishment of postal savings banks; the adoption of 
measures for the conservation of the country’s natural 
resources and the reclamation of arid lands; improve
ment of the methods of legal procedure in civil and 
criminal cases; the effecting of monetary reform, &c., 
&c. The President is himself quite overcome when 
thinking of the extensive amount of work he has laid 
out for Congress, for in the speech concluding his sixty- 
days’ tour, delivered at Richmond on Wednesday, he 
took occasion to reiterate a remark previously made, 
saying: “ When I think of the number of things Con
gress ought to do, I am staggered lest it may not find 
time to do them.”

In the meantime, one piece of completed legislation, 
for which Mr. Taft alone is responsible, is on the statute 
books, and we would suggest to the President that this 
law be put in satisfactory and workable shape before 
any attempt is made to enact other new legislation. 
We have reference, of course, to the Corporation Tax 
Law, which is now beginning to vex many business 
men. This law applies to every corporation in the 
land, no matter what the character of its business, 
no matter how distinctively local its operations or 
how small its capital, provided only its income ex
ceeds by $5,000 per year the amount of its outgo. It 
is just dawning upon the hundreds of thousands of 
owners of small private corporations that this depar
ture in Federal Government legislation concerns them, 
and that they are subject to the tax. As they get noth
ing from the Federal Government (the right of in
corporation coming from the State and not from the 
General Government), they cannot see why they should 
pay the National Government an excise tax for the 
privilege of doing business in the corporate form. Ob
jections on that score, however,arenowfutile. Ourbusi- 
ness men should have bestirred themselves at the time 
the proposition was under consideration in Congress.

The wisest course would be to repeal the law, for 
aside from the other objections, it is manifestly un
just to tax the man conducting business in corporate 
form and let his neighbor in the same line go tax-free 
simply because he carries the business on in the ca
pacity of an individual, or (in conjunction with part
ners) as a private firm. But as the President is 
committed to the corporation tax, its repeal is out of 
the question. At the least, however, the President 
should see to it that the law is amended so that the 
work of assessing and collecting the tax (provided al
ways that the law is held Constitutional, of which there 
appear to be grave doubts), shall be rendered feasible.

That is the course recommended by the American 
Association of Public Accountants, upon the members

of which body will rest in large part the burden and 
responsibility of preparing the annual reports required 
to be made by corporations, which are to form the 
basis for the levying of the tax. While the Act was 
under discussion in Congress, a dozen of the leading 
accounting firms, headed by Deloitte, Plender, Grif
fiths & Co., in a public-spirited way addressed Attor
ney-General Wickersham and pointed out the obvious 
defects in the language of the measure and the im
practicability of assessing the tax under the rules laid 
down in the bill. These accounting firms were not 
opposed to a corporation tax per se,the wisdom of such 
legislation being no concern of theirs; but they urged 
that the measure should be put in such shape that the 
law would be capable of execution. Their protest 
proved unavailing. To the statement of the account
ants that the measure as framed would be “ absolutely 
impossible of application,”  the Attorney-General re
plied in a facetious manner, saying that his personal 
acquaintance with a number of the signers of the letter 
led him to the belief that they had underestimated 
their capacity. And the bill went on the statute books 
in substantially unchanged form.

Now that the accountants are called upon to advise 
their clients how to keep their books and accounts so 
as to be able to render reports in conformity with the 
law, they renew their protest. The scope of the move
ment, too, has been broadened. The burden of op
position is no longer borne by the twelve accounting 
concerns which initiated the correspondence with the 
Attorney-General. The American Association of Pub
lic Accountants has taken the matter up, and through 
its executive committee has addressed every member 
of the association, in the hope that action may result 
looking to an amendment of the law during the early 
weeks of the meeting of Congress in December. A 
pamphlet has been prepared and sent to all the mem
bers of the association, embodying the correspondence 
with the Attorney-General, and also containing a 
letter, under date of Sept. 30, to the members by J. E. 
Sterrett, the President of the association. Mr. Ster- 
rett points out that the only reason why the members 
of the Association who addressed the Attorney-General 
did so in their private capacity was because it was im
practicable to get action taken by the Association of
ficials in time to reach Washington before the passage 
of the bill.

The purpose of the present movement is not to have 
the law repealed,but to have the language made less 
ambiguous and to provide a means of assessing the 
tax which shall be feasible. One defect of the law is 
that the tax is to be figured upon the amounts actually 
received and the amounts actually paid out during 
the calendar period of twelve months. The purpose 
evidently was to tax profits in excess of $5,000, but 
taking the difference between the amounts received 
and the amounts actually paid out is a crude and 
clumsy attempt to effect such purpose. In the case 
of manufacturing corporations, and no less so in the 
case of railroad and other transportation companies, 
profits or net income cannot be ascertained by the 
taking of the mere difference between receipts and 
payments. The law consequently requires officials 
of such corporations to do the impossible. There are 
also some other defects in the law that should be 
remedied. The executive committee of the American 
Association of Public Accountants accordingly ex
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presses its judgment that such amendments to the law 
should be adopted as will “ remove the present objec
tionable basis of taxation and put in its place the 
proper method of a tax upon net profits or income.” 
This is certainly not asking too much, and if the 
President shall not see fit to make a recommendation 
to that effect in his annual message, Congress should 
take the matter into its own hands and see that the 
needful changes in the law are promptly made. 
Then, if the courts shall uphold the Act, it will at least 
be possible for the Government to execute it.

Contrary to expectations, the monthly statement 
of the Copper Producers’ Association again shows 
an increase in stocks. The deliveries for domestic 
consumption in October were 06,3.59,617 pounds, and 
thus were larger than in either September or August, 
and the deliveries for export at 56,261,238 pounds 
were likewise larger than in the two preceding months. 
But the present basis of prices, though low, appears 
to be very attractive to the producers, and accordingly 
the output for the month makes a new high record, and 
reaches no less than 124,657,709 pounds. The 
deliveries for consumption and export having been 
122,620,855 pounds, this left an addition to stocks 
of 2,036,854 pounds. The figures were without effect 
upon the market price of the metal. Indeed, copper 
has been tending distinctly upward upon rumors and 
reports that some kind of an agreement will be effected 
among producers under which it will be possible to 
bring the price of the metal permanently up to a 
higher level. The undertaking would appear to be 
a formidable one. Abroad, under the constant large 
exports, stocks keep piling up in a way that is really 
startling. During October the foreign visible supply, 
already of exceptional magnitude, was further in
creased in the amount of 5,546 tons, or 12,333,000 
pounds. On Nov. 1 this foreign visible supply aggre
gated no less than 222,559,680 pounds. Adding to 
this the domestic stocks at 153,509,626 pounds, we 
get a total of stocks in sight of 376,069,306 pounds. 
In addition there is also an invisible surplus on the 
other side of the Atlantic, according to a statement 
of the “ Boston News Bureau” made a month ago, 
of fully 100,000,000 pounds. Furthermore, the United 
States Geological Survey reported at the beginning 
of the year an aggregate of 234,013,843 pounds of 
blister copper and material in process of refining. If 
we assume that the latter item on Nov. 1 remained 
substantially the same as on Jan. 1, then there is 
that much more to add to the amount of copper 
within easy reach, bringing the grand total up to the 
huge aggregate of 710,000,000 pounds. It would 
seem to be no easy matter to get rid of such large 
accumulations even under the continued growth of 
business activity in the United States.

We have received quite a number of communica
tions concerning our remarks of last week with refer
ence to the advisability of exchanging the 3)4%  
convertible bonds of the Pennsylvania RR. into stock, 
based on the offer to Pennsylvania shareholders of the 
privilege of taking 25% of new stock at par. The 
criticism made is that in figuring the profit to accrue 
from conversion, we ought to have used the price 
of the shares after the rights come off. These rights 
sell at 8 in the market, or about $4 per share (the par

value of the Pennsylvania shares being $50). This 
criticism must be accepted as well founded if regard is 
had to a possible immediate profit from the operation. 
When the stock sells ex rights, the market value of the 
shares will undoubtedly decline to the extent of the 
selling price of the rights, and, if the transaction is to 
be completed on the day this happens, it would 
manifestly be an error to take as the basis of the 
calculation the price before the deduction of the 
rights. But we did not have in mind any speculative 
transaction, to be immediately concluded, and we 
should have expressed ourselves more guardedly in 
any event so as to afford no basis for such a conclusion 
or ground for any misunderstanding. A holder of 
3)4% convertible bonds holds these bonds presumably 
for investment. If he elects to convert the bonds into 
stock, he will also presumably be governed by invest
ment considerations. His idea will not be to make 
any immediate profit from the transaction, but to 
determine whether in the long run he will fare better 
by taking stock than by holding on to his bonds.

Taking the 3j/oS of 1915 for illustration, conversion 
into stock would be clearly unprofitable, except for 
the privilege, or right, of taking 25% of newr stock at 
par. The bondholder can only convert into stock on 
the basis of 150 for the shares; that is, $75 for the $50 
shares. With the shares selling considerably below 
150, there would manifestly be no object in making 
the exchange, except for the right to take (after the 
stock has been acquired at 150) an additional amount 
of stock at par and which commands in the market 
140, or $70 per $50 share. Any stockholder who 
avails of the right has until next June to make the 
final payment on the new stock (though he can pay in 
full at the time of the payment of the first installment), 
and in the meantime the stock may fluctuate widely. 
The general experience is that any momentary decrease 
in the market price of a stock by reason of the coming 
off of rights is recovered ere long unless, indeed, 
there is something exceptional about the rights, as in 
the case of the Great Northern ore certificates.

As any price taken must be more or less arbitrary, 
because subject to the market fluctuations, it would 
seem best to present the proposition of making the 
exchange in a somewhat different light. Suppose the 
bondholder makes the exchange and then immediately 
sells his rights. In that case he will be able to realize 
the value of the rights and reduce correspondingly the 
cost of his investment. At $4 a share the rights for 
the forty shares which he would receive in return for 
three bonds would be worth $160. Deducting this 
from $2,880 (the price of the three bonds at 96), the 
cost of the forty shares of stock would stand at $2,720, 
or just $68 per share, or, according to the New York 
method of quoting, 136%. Assuming that the inves
tor continued to hold the stock after the rights came 
off, anything above 136 would represent profit on the 
transaction when the shares were eventually sold. 
As to the likelihood of the stock commanding above 
136, all that can be said is that the range last year 
was from 108% in January to 132)4 in December, 
and the present year from 126)4 in February to 
151)4 in September. One other consideration, how
ever, should not be lost sight of, namely that if the 
bonds are held until maturity in 1915, only six years, 
the holder will be able to realize par for them instead 
of the present market price of 96. The convertible
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bondholders have only until next Monday to make 
the exchange into stock and get the benefit of the 
rights.

One incident in the life of John S. Kennedy, whose 
death was announced last week, is worth recalling 
•as illustrating the fibre of the man. As mentioned 
■then, he was closely associated with Mr. Hill in what 
is now the Great Northern Railway, and in 1901 he 
was a tower of strength for the Hill-Morgan interests 
against the efforts of the opposition which culminated 
in the great Northern Pacific “ corner”  in May of that 
year. His own large personal holding of Northern 
Pacific, together with those of intimate associates, 
made possession of his interest almost essential to 
success for the anti-Hill forces, and led to offers to 
buy at almost his own figure. But Mr. Kennedy re
fused them, having determined to stand by Mr. Mor
gan and Mr. Hill, although, as he once said, “ things 
were done and offers made that were distinctly cal
culated to make men falter.”  He had, however, 
taken his position deliberately, and would not enter
tain even a thought of yielding it.

How far he was moved by a feeling of personal 
attachment is not known, nor is it important to know, 
inasmuch as he said “ there was more than money at 
stake,” and that he and his associates “ were on the 
side of Mr. Morgan and Mr. Hill from principle, and 
were with them to see them through, irrespective of 
what rewards were held out.”  The natural inference 
is that he believed in those two men as the best for 
development of the vast Northwest, and therefore was 
governed by what he considered real principles in 
business. At least Mr. Kennedy was distinctly a 
man of character, governing his business as well as his 
private life by considerations which were, for him, 
absolutely beyond question and immovable. His 
will, made public during the week past, illustrates 
this in the great amount (some thirty millions ap
proximately) of his bequests to public purposes and 
in the arrangement of those bequests, for they go to 
institutions which had also been largely aided by him 
in his lifetime and will remain as permanent forces for 
good. Here is one more example of what we have 
pointed out before: that great fortunes accomplish a 
public service by endowing institutions which could 
not exist at all without endowment (unless supported 
nominally by government but really out of the pro
ceeds of taxation), and that wealthy men are more and 
more recognizing and treating their money as a trust.

The dinner of the Railway Business Association on 
Wednesday evening, commemorating the completion 
of the first year of the association (which took its rally
ing start early in October of 1908), brought out much 
interesting matter in its addresses. We have no ene
mies of our own, said President Post, organizer of the 
movement, but the enemies of our only customer, the 
railroads, hit us in hitting them. Every dollar’s 
reduction of their revenues taps our till and robs our 
employees of work. So the only wonder is that we 
railway supply men did not organize sooner, for public 
hostility to railroads is a matter of life and death to us. 
We are business men who want business. We do not 
want political office; we want orders. We cannot 
have those unless our customers are thriving, and they 
cannot thrive against a stiff public hostility. Our

plea is ii!otr for the 30ads,. Let us afone; it is, for all 
concerned,, Let us beimve.

This plea) for the common) prosperity, to come only 
through reason and justice, was the keynote of’ the 
evening. President Brown &1 the New York Central 
recognized as no- [longer disputable the general right, 
of the nation and the States- to regulate and control,, 
and President Ripley of the- Atchison read put this-' 
more sharply, that “ the publici» master, nnd we must 
all recognize it.” ’ Ex-Senator Spooner, while insist
ing that a railroad iw a private and not a public; corpora
tion (as he said has been many times decided by the 
final Court), said tha& the public owetheroads-precisely 
the fair treatment which is due- in return; lie spoke 
strongly against allowing the Inter-State Chnamerce 
Commission or any other body te  name rates' which 
should stand until passed on finally, for this, he said, 
would be confiscation. Ex-Representative Hepburn, 
whose name is associated with one- important law on 
the subject, reviewed the rise of the railway system, 
when at first the people were so eager for roads that 
they forgot to provide any restrictions. Then man
agers and even employees became arrogant; a feeling 
arose that the roads were oppressors; denunciation 
at the hustings, grangers’ and other- “ anti”  organiza
tions, and an attitude of actual warfare successively 
followed. That this has-been pushed too far was ad
mitted by Mr. Hepburn, by clear implication, although 
he evidently spoke very guardedly in his admission 
that no rate-making power had been conferred on. the 
Commission, and in deprecating anxiety as to further 
legislation, because insisting that nothing more- than 
justice is intended.

Upon his special topic-, “ The Nation’s Farms and 
National Prosperity,” Mr.. Brown went at some length 
into comparative production and consumption of food 
staples. His study of this went along lines which re
call Mr. Hill’s very recent magazine article, on “What 
Shall We Do to Be F ed /’’ which began by saying that 
“ land without population is a wilderness and popula
tion without land is a mob.”  Mr. Brown suggested 
two great plans: broadening and in a way specializing 
methods of school and college education, by attaching 
to each institution a first-class school of manual train
ing, and raising the efficiency of agricultural colleges 
until they can turn out really equipped farmers; next, 
doubling the rural population by more than doubling 
the product of farms per acre. In this he distinctly 
went on the same line with Mr. Hill, and just at this 
point we might add to what was lately said of the ex
perimental and successful farm work of the Long Island 
road, that some products of that culture have since 
won first prizes at agricultural fairs.

Mr. Ripley of the Atchison, in insisting that man
agers must get into touch with public opinion, made 
the somewhat surprising statement that for years past 
he has personally read every article on railroad sub
jects in any journal published along his 10,000 miles 
of road, and while there has been much chaff, he is 
sure some reforms have also come thereby. Most 
roads, he admitted, are mere imitations of what roads 
ought to be, but even the poorest is necessary. The 
estimate that five billions will be needed for the trans
portation needs of the next decade he thought no over
estimate, but will private capital come forward, with
out assurance of a return? On this we cannot refrain 
from quoting his language:
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Is it certain that the mixture of private ownership 

and public regulation which is now prevalent will suc
ceed? Is it not contrary to all rules of political econ
omy and all the teachings of history? Started as a 
purely private industry, it has been appropriated in 
part, and other parts are apparently to follow. Grant
ing whatever may be claimed for the advantages of 
regulation by government, do not equity and ordinary 
commercial decency require that such close restriction 
and supervision should be accompanied by some guar
anty of return?

The foregoing shows the tone of the meeting and the 
association movement, as well as the viewpoint from 
which railway managers now approach this vast prob
lem of transportation. We might add that the very 
recent announcement, by the New York Central, of 
an employees’ pension scheme which will involve an 
outlay of a half-million nearly and affect 100,000 men, 
brings one more great system into line in doing some
thing specific for employees, and proves anew that 
corporations are not brainless, if the old assertion of 
their heartlessness is to persist yet awhile. How that 
“ octopus” notion concerning railroads could ever get 
hold of the public imagination is a marvel, inasmuch 
as nobody could even have one thought of his own on 
the subject without perceiving that no railroad can 
ever keep out of bankruptcy (much less thrive) unless 
by general prosperity, in which it merely gets its share.

The important declaration concerning Germany’s 
colonial policy made before the American Academy 
of Political and Social Science at Philadelphia last 
Saturday by Count von Bernstorff, the German Am
bassador to the United States, has been received with 
cordial approval throughout the Fatherland, accord
ing to press dispatches from Berlin. Rightly or 
wrongly, Emperor William’s ambitious naval program 
has been construed as portending Pan-Germanic ten
dencies; therefore, the specific assurances of Germany’s 
representative in this country that colonial expansion 
is not to be prosecuted will perhaps tend to allay the 
apprehensions of Great Britain as well as any latent 
uneasiness that may have been felt on this side of 
the Atlantic, and the hope is now entertained that the 
way has been opened up for a renewal of pourparlers 
between the British and German governments. The 
Prime Minister of Great Britain, in his speech at the 
Guildhall on Tuesday, on the occasion of the Lord j 
Mayor’s inauguration (when State matters of great 
moment are usually discussed), declared that he knew 
“ of nothing which need stand in the way of a full and 
friendly understanding with Germany.”

1 he attitude of the German Emperor when he opens 
the Reichstag will now be awaited with keen interest. 
Premier Asquith having proffered the olive branch, 
the response may be more encouraging than that made 
when last the British Government sought to discuss 
with Germany the question of restricting the inordi
nate increase of armaments in both countries. Con
ditions in Germany have since then undergone changes 
that may tend to check the harassing expenditures 
incurred in building Dreadnoughts and super-Dread
noughts. I he Socialists, who are the avowed op
ponents of the Kaiser’s Imperial policy, have been 
achieving significant victories at the polls, and their 
influence in the next Reichstag, therefore, will be 
greater than ever before. As they are committed to 
naval retrenchment, the possibilities of far-reaching 
development are not now altogether Utopian. How |

to arrest the insensate building of navies by nations 
already suffering from crushing taxation is one of the 
momentous problems of the day.

In view of the unseasonably high rates for sterling 
exchange that have prevailed at New York this fall, 
a feature in our breadstuffs trade with the United 
Kingdom deserves mention. Although British im
ports of wheat increased in value £5,207,114, equal 
to 48.6% in September and 20.4% for the nine months 
since Jan. 1, the arrivals from the United States during 
September were little more than one-third those for 
the same month in 1908—£411,225, against £1,122,141 

while for the nine months the decrease was from 
£7,886,247 to £4,504,392. Russia, on the other hand, 
has supplied Great Britain with £4,323,551 worth of 
wheat this year, as contrasted with only £1,034,265 
for the first three-quarters of 1908. British imports 
of coffee in September increased just over 50% in 
quantity, a fact that goes far to explain the shipments 
of gold to Brazil from London and from New York 
on London’s account. One of the most remarkable 
features of Anglo-American trade this year has been the 
increase in our imports of linen manufactures; whereas 
only 55,194,200 yards were received up to Sept. 30 
last year, the total for nine months this year is 104,
986,800 yards, the increase in value being from £1,
455,705 to £2,473,533.

Last year there was much talk of the migration of 
various industrial concerns from the United States and 
certain European countries to Great Britain because 
of the new patent law which required foreign manu
facturers to have establishments within the borders 
of Britain. As a matter of fact quite a number of 
branch factories were erected in England, especially 
in the neighborhood of the Manchester Canal, but the 
movement did not assume the dimensions at first pre
dicted. Now, some influx of industrial enterprises is 
taking place in the United States. More than one 
successful textile firm had found it profitable long 
before our tariff was revised by the present Adminis
tration to erect factories here, but it is only within 
recent weeks that much attention has been focused 
on the acquisition by foreigners of plants in this 
country. One of the leading silk-dyeing firms of 
Europe, which has its headquarters at Lyons, has 
secured an extensive factory at Paterson, N. J., and 
statements made by representatives of the firm leave 
no doubt that much work formerly done abroad will 
be carried out here. Deputy Consul Hanauer, at 
Frankfort, reports that a world-renowned lead-pencil 
factory at Nuremburg has also decided to build works 
in the United States, and that other Continental manu
facturers, especially those engaged in the silk trade, 
are considering how best to adapt themselves to the 
new conditions. This week it was announced that a 
prominent firm of belting manufacturers in Glasgow 
(the R. & J. Dick Co.) has purchased a site near 
Passaic, N. J., on which a very large factory will be 
built and be ready for operation next spring. The 
new tariff on belting is 35%.

The concentration of banking power in England, a 
process that has been going on for several years, is 
emphasized by another historical amalgamation, that 
of Parr’s Bank, Limited, and Stuckey’s Banking Com-
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pany, Limited. Only a few months ago the London 
& County Bank and the London & Westminster Bank 
were combined, while a little earlier the City & Mid
land absorbed the North & South Wales Bank. To
day the number of joint-stock banks in England is 
less than half that of twenty years ago and the ten
dency is towards still further reduction through 
amalgamation. By the end of 1909, the total will be 
below fifty, or fewer than there were fully thirty years 
ago, notwithstanding that in the interval deposits 
have more than quintupled.

The commercial failures statement for the month 
of October 1909, as compiled by Messrs. R. G. Dun 
& Co., does not continue to show the improvement 
noted in the previous month. Not only is the number 
of bankruptcies reported much greater than in Sep
tember, but the amount of liabilities in both the 
manufacturing and trading divisions is noticeably 
larger. Furthermore, the number of disasters is 
but little less than in October 1908, although the 
obligations they involve are some 334 millions of 
dollars lower. The compilation, as issued, shows total 
liabilities in October this year of $12,529,862, against 
$15,898,668 in the month last year, with manufac
turing disasters covering $5,497,919, against $7,142,
381, and brokers, transporters, &c., involved to only 
the extent of $485,418, against $2,566,125. In 
trading lines the liabilities at $6,546,525 compare with 
only $6,190,162 in October 1908 and are greater 
than in the month of 1907, when the aggregate of all 
failures was $27,414,990. In fact, trading failures in 
October 1909 were heavier as regards amount of lia
bilities than in the corresponding month of any year 
since 1896. For the ten months of 1909 the total 
number of failures is 10,830, with liabilities $128,
665,733, which compares with 13,133 and debts of 
$195,576,191 in the like period last year. Manufac
turing disasters make comparison between $54,788,634 
this year and $86,282,812 in 1908; trading liabilities 
$56,448,893, against $79,000,389, and failures in 
other lines cover obligations of $17,428,206, against 
$30,292,950.

One international gold movement of quite unusual 
interest was inaugurated during the current week, 
namely between Paris and London. When the Bank 
of England raised its rate three times in successive 
weeks, a cry was raised that New York was specially 
aimed at, but in influential banking circles the ex
planation offered was that the London institution 
merely desired to protect its meagre holdings of gold 
by diverting demands to other centers, particularly 
New York and Paris. The 5% Bank rate at London 
at once caused gold coin to be shipped from New York 
to South America, a movement that is still in progress, 
but it was not until Wednesday last that definite re
ports were received that gold was being sent from 
Paris to London to pay for well-secured bills. The 
Paris check on London had risen to 25 fr. 2534° •> or 
3c. above par, but by Thursday, when another 
ishipment of gold was made, the rate had receded to 
below the normal gold-export point. The Bank of 
England also obtained a moderate amount of gold 
from Holland, in payment, it is understood, of securi
ties sold in Amsterdam prior to the London fortnightly 
settlement, which ended on Thursday. The private

discount rate at the Dutch capital, after having ruled 
below 3%, has advanced to 3 @334%. At New York 
gold shipments aggregating $1,450,000 were arranged 
for Wednesday’s South American steamer, Brazil 
getting the whole amount. Yesterday $1,500,000 
more was engaged for shipment on Monday next, and 
exchange experts do not believe this outflow has been 
definitely checked, despite the large amount that has 
already been sent thither, both from London and New 
York; on Thursday $2,550,000 more was shipped from 
the former point.

Rates for money on the New York Stock Exchange 
were affected at the opening of the week by the poor 
bank statement, and when gold began to be engaged 
for export, the upward tendency of rates became pro
nounced in both the call and the time divisions. Lend
ers were influenced also by interior demands and by 
some out-of-town calling of loans by institutions in 
need of funds for near-by use—a fall in New York ex
change at Chicago to 50c. per $1,000 discount was 
interpreted as illuminating. On Wednesday call loans 
reached 5% %  and the general run of time loans 5%. 
On Thursday there were fewer offerings of short-term 
maturities, and these ranged from 5@534%> the 
higher figure being usually adhered to for 60 days and 
the former quotation being accepted for 90 days as 
well as for four months. Large private bankers were 
willing to place five and six-months’ funds at 5% 
and occasionally at 4 although little business was 
done at the lower rate. Yesterday 534% was asked 
for short maturities and 5% for four, five and six 
months, with loans made at that rate and also at 4^4%. 
The demand is chiefly for the shortest periods, as 
these now carry into the new year, when money 
rates everywhere are expected to relax. Bor
rowing for short dates is also stimulated by 
the rise in call loans and by fears that there may be 
temporary tightness around Dec. 1 and the end of the 
year, when heavy settlements will have to be effected. 
Call money did not go above 5% on Monday, but on 
Tuesday 534% was recorded and on Wednesday 5% % , 
as already stated, was reached. This attracted for
eign funds, including a considerable sum from France, 
while important banks, bankers and trust companies 
also entered the market. The range on Thursday 
was 3@534%, with a weaker undertone at the close. 
Yesterday the rate fluctuated between 434% and 6% , 
with the close at 6% , which is the high quotation of 
the year. The average for the week was about
4M %- . .

Commercial paper is offered for discount in larger 
quantities than the market can absorb under existing 
monetary conditions. Cotton houses are borrowing 
pretty heavily at this time, their business being what 
is called a “ one-season” trade. The same comment 
applies to woolen firms. Most of the choicest single
name bills running from four to six months are now 
negotiated at 534%> with 5% the minimum for ex
ceptional names and for short endorsed bills receiva
ble. Less attractive paper is quoted 534 @fi%* New
York trust companies and banks make occasional pur
chases, there is a light demand from New England 
towns, and the South is showing a little interest. No 
extensive discounting is looked for until money rates 
become easier, probably in January.
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The Bank of England did not find another advance 

in its minimum rate necessary on Thursday, although 
all doubts on this matter had not been allayed by the 
retention of the 5% rate by the Imperial Bank of 
Germany on Monday, particularly as private discounts 
had been firmly maintained at all European cities, 
and the London Bank was not lending on call below 
5% o• The rate for 60-day bills in London is now 
4% %  and for 90-day bills 4% % . The Berlin rate 
closes the week firm at 4% % . At Frankfort the quo
tation is a shade higher—4% @ 4% % . Paris, after 
holding to 3%, now reports 2% @ 3% . Amsterdam 
has been influenced by stock speculation, as explained 
elsewhere, and the range there is from 3 to 3 % % . 
The Bank of Bengal on Thursday raised its official rate 
from 4% to 5%, and the National Bank of Switzer
land advanced its charge to 4% . According to 
our special cable from London, the Bank of 
England, which again secured all the new South 
African gold (£500,000) offered on Monday, as 
well as consignments from France and Holland, 
gained £1,004,771 bullion during the week and 
held £33,203,498 at the close of its week. Our 
correspondent further advises us that the purchases 
in the open market, with free imports from France, 
&c., and moderate receipts from the interior of Great 
Britain, largely overbalanced the exports, which were 
wholly to Egypt. The details of the movement into 
and out of the Bank were as follows: Imports, £1,
274,000 (of which £351,000 from France, £280,000 
from miscellaneous sources and £643,000 bought in 
the open market);exports, £344,000, wholly to Egypt, 
and receipts of £75,000 net from the interior of Great 
Britain.

Foreign exchange fluctuations this week have been 
within a narrow range, the market giving little sign 
of falling back to a normal November level. Offerings 
of commercial remittance, as well as of stock or finance 
bills, continue comparatively light. The October sta
tistics covering our exports of leading domestic 
products, which show a total of $123,643,720, or not 
far from the maximum for any month, created sur
prise, as there had been a feeling that abnormal prices 
had materially retarded shipments abroad. • Although 
the value of cotton exported last month is put at 888,
883,000, a figure never equaled, exchange dealers 
contend that at no time has there been conspicuously 
heavy supplies of cotton bills available. Grain bills 
also have never been pressed on the market in great 
quantity. During the fortnightly account that ended 
on Thursday, London was only a small operator on 
balance in American stocks, while both home and 
foreign assimilation of bonds has continued indifferent. 
A few finance bills of considerable size have appeared 
within the last few days, principally representing the 
acquisition by big bankers of fresh supplies of money 
in Paris. When Berlin raised its Bank rate French 
capital gravitated thither in large volume, and it is 
significant that French exchange there for future use 
is already very stiffly quoted. Paris will no doubt 
insist upon the repayment of its advances so as to 
make an impressive showing when statements are 
drawn up on Dec. 31. The Bank of England’s weekly 
statement was hailed with less enthusiasm by exchange 
bankers than by others, for they hold that a reserve 
of 50.71% (this week’s ratio) looks better than it

really is under existing circumstances; their contention 
is that bullion supplies of only £33,200,000 are inade
quate and that the Bank will lose no opportunity to 
raise the total to nearer £40,000,000.

Compared with Friday of last week, rates for ex
change on Saturday advanced about 10 points. On 
Monday the highest level for the week was attained; 
demand sold as high as 4 87% and cables at 4 88%, 
on inquiries incidental to the London settlement. On 
Tuesday sixty-day sterling advanced to 4 8325@  
4 8335, the maximum for the week, but demand closed 
easier at 4 8730@4 8735 and cables at 4 8805@4 8815. 
By Wednesday positive assurances were received that 
the London Bank rate would not be changed, and on 
that day exchange dropped about 15 points, long 
falling to 4 8305@4 8315, demand to 4 8715@4 8720 
and cables to 4 8785@4 8795. On Thursday, after 
early weakness, the market moved up in the after
noon to 4 8315@4 8325 for sixty days, 4 8720@4 8725 
for demand and 4 8790@4 8795 for cables. On Friday 
long sterling was lower, but demand and cables closed 
unchanged.

The following shows the daily posted rates for ster
ling exchange by some of the leading drawers.

Fri„ 
Nov. 5.

M on., 
Nov. 8.

Tues., 
Nov. 9.

Wed., 
Nov. 10.

Thurs., 
Nov. 11.

Fri., 
Nov. 12.

Brown J 60 days 4 84 84 84 84 84 84
Bros. & Co........... . .1  S ight.. 4 88 88 88 88 88 88

Kidder, Peabody / 60 days 4 84 84 84 84 84 84
& C o ...................... - . ’ S ight.. 4 88 88 88 88 88 88Bank British 160 days 4 84 H 84 H 84 a 84 ̂ S4M 84 X
North America . . - .1  S ight.. 4 88 88 X 88 88 H 8 8^ 88 M

Bank of J 60 days 4 84 84 84 84 S4 84
Montreal......... ...... --\S lght.- 4 88 88 88 88 88 88Canadian Bank J60 days 4 84 H 84 84 84 84 84
of Commerce____ -.1  Sight.. 4 88 88 88 88 88 88Heldclbach, Ickel- j 60 days 4 84 84 84 84 84 84heimer & Co_____ ..\Sight-_ 4 88 88 88 88 88 88Lazard j 60 days 4 84 84 84 84 84 84f  reres .................. 4 88 88 88 88 88 88Merchants’ Bank /60 days 4 84 84 84 84 84 84of C anada........... - -IS lgh t.. 4 88 88 88 88 88 88

The market closed on Friday at 4 8305@4 8315 for
sixty days, 4 8720@4 8725 for demand and 4 8790@ 
4 8795 for cables. Commercial on banks was quoted 
at 4 8280@4 8290 and documents for payment at 
4 82%@,4 83%. Cotton for payment ranged from 
4 82@4 82% and grain for payment from 4 83% @  
4 83%.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Week ending Nov. 12 1909.
Received by 

N . V. Ranks.
Shipped by 

N. Y . Banks.
Net Interior 
Movement.

$6,092,000
829,000

$10,045,000
2,064,000

Loss $3,953,000 
Loss 1,235,000Gold ...................... ..................................

$6,921,000 812.109 000 Loss SfilRSOOO
........

With the Sub-Treasury operations and gold exports
the result is as follows.

Week ending Nov. 12 1909.
Into

Banks.
Out o f  
Banks.

Net Change in  
Bank Holdings.

Banks' Ulterior movement, as above. 
Sub-Treas. oper. and gold exports..

$6,921,000
16,700,000

$12,109,000
19,800,000

Loss $5,188,000 
Loss 3,100,000

$23,621,000 $31,909,000 Loss $8,288,000

The following table ind icates the amount of bullion
in the principal European banks.

Banks of
Nov. 11 1909. Nov. 12 1908.

Gold. SUver. Total. Gold. SUver. Total.

England-.
France __
Germany .
R ussia___
Aus.-IIun.
Spain____
Ita ly ..  . .  
Netherl'ds 
Nat.Belg.. 
Sweden . .  
Swttzerl’ d 
Norway . .

Total week 
Prev. week

£
33,203,498

144.048,680
35,207,100

139,255,000
57.321.000
16.080.000
38.382.000
10.523.000 

4,234,667
4.377.000
4.978.000
1.895.000

£

35,680,480
11,343.150
6.922.000 

11,822,000 
30,706,000

4.100.000 
2,731,300 
2,117,333

£
33,203,498

179,729,100
46,550,250

146,177,000
69.143.000
46.786.000
42.482.000 
13,254,300
6.352.000
4.377.000
4.978.000
1.895.000

£
35,719,196

133,220,320
42.613.000 

122,257,006
48.676.000
15.766.000
37.188.000 

7,775,500
4.212.000
4.250.000
4.665.000
1.810.000

£

35,550,752
11,000,000
6.551.000

12.332.000
32.498.000

4.500.000 
3,848,700
2.106.000

£
35,719,196

168,771,078
53.613.000 

128,808,000
61.008.000
48.264.000
41.688.000 
11,624,200
6.318.000
4.250.000
4.665.000
1.810.000

489,504,945
487,850,344

105,422,263
105,816,593

594,927.2081458,152,022 
593,666,937 456,384.303

108,386,452
108,628.469

566,538,474
565,012,772
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SENATOR ALDRICH AND CURRENCY REFORM.
When, last September, Mr. Vreeland, Chairman of 

the House Banking and Currency Committee and 
member of the Monetary Commission, took ground in 
a public speech for the central bank expedient, and 
when in the ensuing week President Taft made a 
point of referring to that expedient and the Chairman 
of the National Bankers’ Convention spoke strongly 
to the bankers in advocacy of it, there was a seemingly 
general inference that the Monetary Commission had 
reached a decision to adopt that plan in its report, and 
that the plan itself would speedily be pressed in Con
gress. Had this been the actual situation, we, for 
ourselves, would have regarded it as highly unfortunate.
A question of great delicacy and intricacy would have 
been suddenly injected into politics, and an almost 
revolutionary proposal for solving it would have 
been forced into hasty consideration. The outcome 
could hardly have failed to be unpleasant, whether 
that policy were successful in the Congressional dis
cussion or not.

Happily, the inference drawn from the September 
speeches was incorrect. The successive deliverances 
of Mr. Vreeland, Mr. Taft and Mr. Reynolds are now 
known to have been pure coincidences. The Secretary 
of the Treasury has gone out of his way to insist that 
the Administration will take no attitude whatever 
on the central bank proposal until the full report 
and conclusions of the Monetary Commission are at 
hand. Last Saturday, in his speech to the Commercial 
Club at Chicago, Senator Aldrich himself put a final 
quietus on the rumors and inferences by declaring 
flatly that “ the question of a definite plan for reforming 
existing conditions has not yet been taken up by the 
Commission.”

This disposes not only of the somewhat uneasy 
feeling of two months ago, but of the Washington 
rumors which of late have occasionally come in the 
shape of press dispatches, regarding the purposes of the 
Commission. The Commission as a body retains its 
open mind, and is, on the face of things, no more likely 
to decide for a central bank than for any othei of the 
numerous possible expedients. When Mr. Aldrich 
announced his purpose of making a series of speches in 
the West this autumn, hasty inference was at work 
again, assuming that whether the Commission had 
finally settled on the central bank plan or not, Mi. 
Aldrich had in view the starting of a personal propa
ganda for that plan, and the allaying of Western 
opposition to it.. This set of inferences ignored one 
rather vital point, namely that if the Monetary 
Commission, of which Senator Aldrich is Chairman, 
had made no choice among the various policies for 
reform of the currency, it would have been in the high
est degree improper for Mr. Aldrich himself to take 
the stump, so to speak, in behalf of any of those plans.

In fact, Senator Aldrich has done nothing of the 
sort. His attitude, from the official point of view, 
has been entirely correct during the series of speeches 
which he has made this past week at Chicago, at 
Kansas City, at St. Louis and at Omaha. In general, 
the Senator has adhered to the plan of merely arguing 
for the necessity of currency reform, and of explaining 
the work of the Commission. His attitude has been 
conciliatory, and his speeches have insisted on his 
own readiness and the Commission’s willingness to

receive new views and impressions. It is not at 
all improbable, and has indeed been so stated by 
political friends of Mr. Aldrich, that his primary 
purpose was to satisfy Western people, through a 
personal visit, that the currency reform investigation 
was being taken up on broad lines and with neither 
sectional prejudice nor deference to the wishes of any 
special interests. In these directions the Senators 
speech at Omaha last Wednesday was most tactful, 
making, as it did, a strong point of the extent to 
which the real resources of the State must be handi
capped in their proper development by the absence 
of an up-to-date currency system.

A series of speeches of this sort, however, devoted 
by so prominent a public man to so highly interesting 
a public topic, could hardly be made without throwing 
light on the attitude which the Monetary Commission 
and the people at large are likely to take regarding 
the subject under discussion. There will be plenty 
of time for further development in public feeling on 
the matter. Mr. Aldrich himself virtually admits 
that no currency bill will be brought in by the 
Commission during the coming session of Congress. 
This would mean that no such bill would be brought 
before either House until this Congress assembles 
for its final session in December 1910. That session, 
furthermore, is restricted; the Sixty-first Congress 
expires by limitation on the ensuing 4th of March, 
and it is always doubtful whether a measure of the 
first importance can be enacted in such a session.

However this may be, it remains to say that Senator 
Aldrich’s speeches, tactful as they have been, have 
been accepted by the press and the public at large as 
pointing strongly to his own belief in the central bank, 
and for this reason have evoked rather widespread 
comment on that expedient. Carefully as Mr. Aldrich 
has guarded against arguing formally for a central 
bank, his discussion of the great State banks of 
Europe, read between the lines, has made it clear 
where he stood on the general question. This attitude 
has, moreover, already evoked a good deal of opposi
tion. The position, even of the New York press, has 
in large degree been passively if not actively hostile 
to the central bank expedient, and such comments 
by economic periodicals as we have seen have been 
either extremely guarded or cautiously adverse to the 
plan.

It is not without interest to observe that such 
unfavorable criticisms as are made, either in publie 
speeches or in the press reviews referred to, divide 
themselves into objections based on the political situa
tion which would result, and objections based on the 
financial results. The feeling that, however disin
terested might be the purposes of the framers of a law 
for a central bank, it could not be kept absolutely 
out of politics, appears to be deep-rooted. The 
feeling of the West, voiced both in their newspapers 
and in the speeches of public men, such as that ol 
Senator Cummins this past week, have expressed 
rather strong distrust of a plan which might, in their 
judgment, be used unduly to increase the power 
of Eastern financial interests.

We do not cite these objections as in all respects 
either logical or final; the interest in them arises 
chiefly from the fact that so many and so varied 
criticisms should have been made on the central banjc 
plan, even before its formal advocacy by the statesmen
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appointed to frame a program for currency reform. 
We do not doubt that this attitude of the public mind 
will be seen and appreciated by members of the 
Monetary Commission and by Senator Aldrich himself. 
Even members of the Commission who have allowed 
to be known their predisposition for a central bank, 
have qualified this by saying that they were open to 
conviction in behalf of any other plan. This fact is 
well to keep in mind, because it indicates that the 
discussion, even in its preliminary stages, is not yet 
closed; that the choice of the avenue of reform to be 
pursued is not yet made and will not be made until 
after abundant further discussion.

That Senator Aldrich himself is in an honestly 
receptive frame of mind on the question may be 
judged from these extracts from his St. Louis address 
of last Monday:

“ I had been a student of finance, banking and 
currency and believed that that qualified me to judge. 
After the year and a half that I have spent in con
sideration of the matter I am free to confess that if I 
were given carte blanche to provide a policy and plan 
for the organization of the banking and currency 
system of the country I could not do it.

My examination of the matter has disclosed so 
many intricacies, so many difficulties, that they 
appall me. I do not doubt that a solution can be 
arrived at. So vast is the issue with its collateral 
branches and its ramifications that it reaches into 
every household in the land. We are bound to confer 
with men whose patriotism and whose hopes for the 
future of the country they have done so much to 
advance will lead them to take hold of this matter and 
bring to it their best thoughts. Out of it will certainly 
come a system worthy of our great country.”

This statement seems to us to indicate a fair and 
unbiased consideration by the Monetary Commission 
of all the arguments pro and con bearing on every 
expedient for currency reform which reflection and 
experience have suggested.

SPECULATIVE OPTIMISM.
Certain phases and features of the existing com

mercial, financial and industrial situation arrest at
tention. The iron and steel industry is in a state of 
extraordinary activity, surpassing all previous, similar 
eras in that respect, and this week’s advices from Pitts
burgh are to the effect that some of the mills are work
ing double time. As usually happens on such occa- 

' sions, the activity of that industry is carrying other 
industries along with it, though not all with equal 
velocity, and, indeed, there are some prominent ex
ceptions where even the dimmest vision cannot fail 
to see evidences of a lagging tendency. On the whole, 
however, the general industrial situation is intrinsi
cally sound and undoubtedly affords a warrant for 
hopeful and favorable anticipations regarding the 
future. But coincidently with this really gratifying 
phase of the trade aspect, prices are being advanced 
to almost limitless heights, and cliques and combina
tions are being established whose only scope and 
effort is to run values still higher, or at least to hold 
them up against the influence of natural and normal 
agencies which, if left free to operate, would bring them 
down.

There is no aspect of the general situation more 
prominent or more pronounced than this rising price 
tendency. If there be a prospect of an increased con
sumption of goods, as invariably attends business ex

pansion, that circumstance is taken as furnishing war
rant for higher prices; on the other hand, if there be 
the least likelihood of a falling off in production, that 
circumstance is accepted with equal, if not greater 
facility, as an argument in favor of higher price levels. 
The inevitable outcome is reckless and senseless specu
lation. In some of the commodity markets specula
tion is proceeding at such a furious pace, in utter dis
regard of the underlying and controlling facts, that 
one is inclined to think reason has been dethroned. 
Of course, advancing prices and more or less specula
tion are the invariable concomitants of growing trade 
prosperity, but it is seldom that the restraining hand 
is so completely absent as at the present moment. 
Ordinarily, dear money exercises a salutary influence, 
nipping speculative schemes and restoring the equil
ibrium by limiting drafts upon the monetary reser
voirs to the demands of legitimate trade; but to-day, 
who cares whether money is cheap or dear? The 
whole financial world, and the commercial and indus
trial world as well, is proceeding in utter disregard 
of monetary conditions. The banks themselves seem 
to have been as completely carried away by the pre
vailing spirit and tendency as those whose price opera
tions they are assisting.

Call money yesterday touched 6% and time money 
has risen all around, so that loans can not be ob
tained at less than 5%, while commercial paper 
rules at still higher figures. At the same time bank 
reserves are low, with a possibility of a deficit; the- 
interior demand for money keeps up, and New York 
is being called upon to ship more gold to South America, 
because London, in view of the meagre bullion holdings,, 
of the Bank of England, does not feel that it can meet 
this Brazilian demand all by itself. Both the Bank of 
Germany and the Bank of England are maintaining a 
discount rate of 5% , and there are, or have been, fears 
that even higher rates may have to be established. 
Opinions may differ as to the reason for all this, but 
it certainly presents a formidable array of adverse 
monetary conditions. But what has been the effect 
on the Stock Exchange? Almost absolutely nil. 
Whether existing price levels for the best grades of 
properties are justified or not, is of no moment in this 
discussion. The fact is that there has been a tremen
dous rise in stock values during the last two years, 
and that nevertheless the monetary situation, usually 
the controlling factor on the Exchange, is now exer
cising relatively little influence upon the course of 
values. If there be a decline for two or three days, 
the ensuing days bring a quick recovery. To be sure, 
dealings have been reduced and the stock market at 
times is dull, but as if to bid defiance to the money 
market, at the very moment when things are most 
lifeless, some low-priced specialty, with nothing to- 
recommend it, is taken in hand and sent rapidly up
ward.

Our banking institutions seem to share in the prevail
ing optimism. At all events, there is as much serenity 
in bank parlors as when money is to be had at 2% / We 
of course do not know what to-day’s bank and trust 
company returns will show, though it seems likely 
they will be poor; but in each of the last three week* 
the Clearing-House banks added to the volume of 
their loans, taking over some of the loans of the trust 
companies. According to the figures of actual con
dition, the banks in the w*eek ending Oct. 23 increased
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their loans from $1,231,411,000 to $1,235,399,200; in 
the week ending Oct. 30 they increased them further 
to $1,237,177,400, while last week there was still fur
ther expansion, bringing the total up to $1,243,802,
000. As previously explained by us, the figures really 
cover loans and investments, but we take it that the 
banks are not buying securities, and thus adding to 
their investments, at a time when money rates are on 
their present remunerative basis. The trust compan
ies have been contracting their loans in recent weeks, 
some of these loans being transferred to the banks, as 
stated above, but it is well enough to note that the 
average of the loans for the banks and trust companies 
combined last week stood at $2,447,785,300, as against 
$2,439,447,500 the previous week and $2,445,020,000 
the week before. The money holdings of the combined 
.institutions in the same two weeks dropped from 
$477,846,700 to $462,225,300. At $2,447,785,300, 
the loans of the combined institutions compare with 
only $2,295,210,800 at the corresponding date last 
year, while the money holdings, at $462,225,300, com
pare with a total in 1908 over 20 million dollars 
larger, or $482,689,900. At the same time it is known 
that Government coffers have been pretty well drained 
of their money holdings, so that there is little chance of 
relief from that source. Such a state of things is cer
tainly not suggestive of prudence or conservatism.

Consider now the tremendous speculation that is 
going on in cotton. The banks must be aiding the 
movement, otherwise it could not be continued. One 
or two severe drops in the price of cotton occurred 
this week, indicative of the inherent weakness of the 
movement; but those behind the speculation came to 
the rescue and boosted prices up again. Hie staple 
is now about 5% cents a pound higher than a year ago, 
middling uplands spot cotton in this market being 
quoted at 14% cents per pound, as against only 9.35 
cents at the same date in 1908. Yet this, instead of re
straining the ardor of those engaged in the specula
tion, is adding new zest to it. Predictions of 20 cents 
a pound are now freely made, and the cry has been 
taken up by the Southern planter, who is urged to 
hold his cotton foi* that figure. And the only basis for 
the speculation is the belief that has been cultivated 
that this year’s yield does not seem likely to equal the 
extraordinary yield of last season. Just what the 
aggregate production will be no one can tell until 
picking has been completed; but taking the woist 
view possible of the probable shortage, those engi
neering the speculation ignore entirely the fact 
that each addition to price means a reduction in con
sumptive demand.

Curtailment in the manufacture of cotton goods 
has been determined on all over the world, the Ger
man spinners having this week followed in the wake of 
spinners elsewhere in Europe and likewise those in 
the United States by taking radical action to that end. 
The Association of German Cotton Spinners on i ues- 
day issued a circular to the mills, urging the curtail
ment of yarn production as an absolute necessity, in 
order to prevent (as urged) a further heavy rise in the 
price of raw cotton and the exhaustion of supplies of 
the raw material toward the end of the cotton year. 
Entirely apart, however, from such ocular demon
strations of the decrease in the requirements for raw 
cotton, it is obvious that tremendous rise in the price 
of the staple must bring about an entire readjustment

a determination is manifest to carry the upward move
ment to still dizzier heights. Those back of it care 
nothing for the possible consequences. When disas
ter comes they will endeavor to save their own skins 
and unload on the public.

But it does seem as if the banks ought not to lend 
assistance to the movement and risk being involved in 
the inevitable downfall. It is hardly necessary to argue 
this point seriously as far as direct speculation on the 
cotton exchanges is concerned, but there is another 
phase of the matter which also deserves consideration. 
Banks all over the South are being urged to make large 
advances on cotton with the view to enabling the 
planter to hold his cotton for still higher figures, and, 
as customarily happens, they appear to be inclined 
to go a great way in that direction. What individual 
banks may do no one can tell, but when there is con
certed action to that end, the matter passes out of 
the realm of mere discussion and assumes great im
portance. The “ Atlanta Constitution”  of October 30 
is authority for the statement that “ banks in Georgia 
have agreed to loan upon cotton stored in Farmers’ 
Union warehouses in this State (Georgia) a sum aggre
gating several million dollars, to the end that the com
modity thus financed may be held until the price 
reaches 15 cents.”  It is added that “ the banks sub
scribing to the arrangement will advance money up to 
a basis of 13 cents a pound valuation.”  It was stated 
that the arrangement would become effective at once, 
so that members owning cotton stored in warehouses 
and pressed for funds might immediately approach 
the banks designated by their officials and obtain 
sufficient funds to relieve their immediate needs. 
This was the situation two weeks ago, and since then 
the price has actually touched 15 cents. Accordingly, 
planters are now being urged to hold their crop for 
still higher prices, and we may be sure that the banks 
will be asked to lend still more upon it. And so each 
new advance will encourage the speculator and grower 
to insist upon further gains. Caution will be thrown 
to the winds until the inevitable collapse occurs.

In the copper trade, too, indications multiply of an 
attempt to control price movements by artificial means 
and processes. Here the trouble is that values still 
rule very low, but with prices kiting in other direc
tions, the copper producer seems to think that he 
ought to obtain by artificial means what normal con
ditions deny to him. At the moment, both the pi ice 
of copper shares and the price of the metal are being 
held up in the face of adverse conditions, on the theory, 
that, through some kind of a harmony agreement, 
not yet well-defined, between the different producing 
interests, it will be possible to overcome natural laws 
instead of letting such laws work their own cure. In 
our article on the Financial Situation, on another page, 
we review the statement of the Copper Producers’ 
Association for the month of October, issued the pres
ent week. It seems there has again been an increase 
in the unsold stocks of copper, and it appears, fuithei- 
more, from the statistics cabled from abroad, that the 
foreign visible supply of copper has also again been 
added to, the total now reaching prodigious propor
tions. Altogether, as we show, 700 million pounds 
of copper have been stored up here and abroad, or are 
within easy reach. The simple truth is that the cop-
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per output, unlike iron and steel production, is far in 
excess of the demand. The remedy would appear to be 
equally simple, and that is, let the price decline until 
some of the producers find it no longer possible to 
mine copper at a profit, thus reducing the output and 
thereby restoring the equilibrium.

In the meantime, price manipulation and illegiti
mate demands upon the money market are doing real 
harm in certain directions. It is a notorious fact that 
for many months there has been only a limited demand 
for new bond issues. I his was true even befoie the i c -  

cent advance in money rates. Since money has be
come actually dear, the floating of new loans on any 
large and extensive scale has become altogether out 
of the question. As a consequence, the financing of 
the needs of our railroads and large industrial under
takings is being held in abeyance. In many cases the 
bankers have already agreed to take the new bond 
issues, but cannot turn over the proceeds until the 
new issues are actually marketed. At present, it 
would be'folly to make an attempt to find a market. 
The hope is that monetary conditions will improve, 
but obviously expectations in that regard will not be 
realized if the funds of our banking institutions are 
tied up in price manipulations. In the hope that the 
new capital requirements can be obtained, our rail
roads and great manufacturing concerns are going 
ahead with their improvement and extension work, 
but if the difficulty of obtaining new funds should con
tinue, work of this description would sooner or later 
suffer a severe contraction, and with it would come an 
end to trade activity and prosperity. The danger 
is thus real, not imaginary.

GOLD PRODUCTION IN NINE MONTHS OF 1909.
There is nothing in the returns of gold production 

for the first nine months of the current year to encour
age expectations that when the figures for the full 
year are compiled they will indicate a very important 
increase in the world’s annual new supply. It is true 
that actual returns form African fields (the Transvaal 
we have particularly in mind) show an increase in 
yield, month by month, as compared with 1908, but 
the increase is of more moderate proportions than in 
earlier years. The probabilities are also that the 
mines of the United States are in the aggregate doing 
better this year than last, especially the Alaskan 
fields; but this idea is encouraged by current reports 
rather than by actual returns of operations. Canada 
and Mexico, likewise, it is not too much to expect, 
will give moderately larger yields than in 1908. On the 
other hand, most of the Australasian workings con
tinue on a decreasing scale, owing to the poorer ores 
in the lower levels worked. East Indian production 
is proceeding about as in the previous year. It would 
thus appear that from the world’s mines as a whole, 
so far as our present information enables us to judgef 
a product not much larger than in 1908 is the promised 
result for 1909.

It is only natural, when any reference is made to 
this matter of gold production, that first mention 
should be accorded to the Witwatersrand district of 
Africa, which, from a position of little importance 
twenty years ago, developed in 1904 into the foremost 
producer of the world. Furthermore, each succeed
ing year it has increased its lead, and this notwithstand
ing the fact that at various times labor has been a

problem presenting difficulties for solution. Chinese 
repatriation, it was feared, would thus hinder the 
development of gold production, but experience has 
proved that such losses of coolies did not serve at 
once to check gold development. It is only very gradu
ally that the coolies have been leaving the mines, until 
now there are only 3,204 in the Rand as a whole, and 
none at all in the West Rand. Hence, as the exodus 
of the Chinese went on, their loss was very little 
felt, as their places were filled by the recruiting of na
tives, until on April 30 the native force reached the 
large total of 175,122, including those employed by 
the contractors. After that date the aggregate 
employees began to net a decrease, and at the close of 
September had been reduced to 158,298, the number 
of Chinese declining at the same time. Thus it 
is that the check to the development in gold production 
is in large part accounted for, reports from Johannes
burg stating that many mines have suffered through 
shortage of labor; this is a perfectly natural situa
tion under the circumstances, for as the product 
of the mines increases through new developments, it 
would be necessary to provide an additional force as 
well as make up for any defections. The shortage 
of labor, it is also explained, was due largely to the 
prosperity of the natives through the excellent harvest. 
In other words, these circumstances have seriously 
hindered recruiting laborers. It is confidently asserted, 
however, that with the passing of the inclement 
weather, and of the fever which had accompanied 
lavish living, and with the results of the harvests 
squandered, reducing many to a state of poverty, 
the position will gradually improve, and the situation 
become normal. Gradually, also, it is assumed that 
better work will be obtained by machine drills, the sub
stitution of which has been forced by lack of hands.

As regards the actual output of gold, Rand produc
tion for September, according to mail advices, at 
585,736 fine ounces, was lower than in any preceding 
month of 1909 except February; furthermore, cable 
advices indicate that the October result will be slightly 
less. As indicating the effect the shortage of labor 
has had upon production, we have merely to state 
that from a total of 603,411 fine ounces in May, there 
was a decline to 599,078 fine ounces in July, 590,924 in 
August, 585,736 in September and (as cabled) 580,000 
fine ounces in October—this latter being a decrease of
14.000 fine ounces from the output for the correspond
ing month of 1908. Moreover, it is highly probable 
that production for the remaining two months of the 
current year will be below the full figures of 1908. 
Especially is this likely to prove true of the December 
result. For the nine months ending Sept. 30 1909 pro
duction reached 5,298,027 fine ounces, against 4,959,
427 fine ounces in the like period of 1908 and 4,594,335 
fine ounces in 1907. Other districts of the Trans
vaal not included in the Rand produced in the nine 
months only about 180,000 fine ounces, against 200,432 
fine ounces in 1908 and 170,169 fine ounces in 1907. 
For the whole of the Transvaal, therefore, the yield in 
the nine months of 1909 was 5,475,374 fine ouncesr 
which contrasts with 5,159,859 fine ounces in 1908 and 
4,764,594 fine ounces in 1907. From districts outside 
the Transvaal (Rhodesia, West Africa, &c.), results 
have hardly been up to those of a year ago, the nine 
months’ total for the current year having been about
710.000 fine ounces, against 750,000 fine ounces in
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1008 and 630,000 fine ounces i n 1907. But we have as 
representing the yield of the whole of Africa an aggre
gate of 6,185,374 fine ounces for the nine months of the 
•urrent year, against 5,909,859 fine ounces in the same 
interval of 1908 and 5,394,504 fine ounces in 1907.

Australasian production, as intimated above, con
tinues on a gradually declining scale. For the nine 
months of 1906 the combined yield from all districts 
was about 2,876,000 fine ounces, from which level there 
was a drop to 2,673,000 fine ounces for the same period 
of 1907, to about 2,400,000 fine ounces in 1908, and for 
the nine months of the current year our advices seem 
to warrant only 2,300,000 fine ounces. The output 
from the Colar field of India for the period Jan. 1 to 
Sept. 30 1909 is slightly greater than for the nine 
months of either 1908 or 1907, the comparison being 
between 400,742 ounces, 392,246 ounces and 393,192 
ounces. Combining the aggregates for Africa, Aus
tralasia and India, which embrace the only countries 
furnishing actual statistics for periods less than a year, 
we have a total of 8,886,116 ounces for the nine months 
of 1909, against 8,702,105 ounces in 1908 and 8,460,696 
ounces in 1907. Allowing for moderate gains in the 
United States, Canada, Mexico, &c., we would reach 
a total product for the world for the nine months of 
1909 of approximately 1634 million fine ounces, valued 
at 336 millions of dollars, which contrasts with 32534 
millions in 1908 and 312 millions in 1907. On this 
basis for the nine months, the indications for the full 
calendar year 1909 would be for a yield from the world’s 
mines of about 21% million fine ounces, equivalent 
to 44934 millions of dollars, against 21 millions fine 
ounces valued at 435 millions of dollars in 1908 and 
20 million fine ounces and 41234 million dollars in 1907.

A feature of the year thus far has been the absorption 
of the metal by the Argentine Conversion Fund. That 
fund in the nine months ending Sept. 30 rose from$154,- 
548,526 to $201,302,097, or again of $46,753,571, by far 
the largest part of which was drawn from New York.

RAILROAD GROSS EARNINGS FOR OCTOBER.
In extent of improvement disclosed, returns of rail

road gross earnings are getting better each succeeding 
month. This is the more significant inasmuch qs com
parison is no longer with heavily diminished totals, 
as was the case in the earlier months of the year. In 
October 1908 the shrinkage in earnings, speaking of the 
roads collectively, was comparatively slight. In fact, 
in reviewing our early preliminary statement for that 
month, we made the same comment that we do on the 
present occasion, saying that the returns were growing 
better with each succeeding month, “ better,” how
ever, in that case meaning not gains but a diminish
ing amount and percentage of loss.

Our figures for the present October cover, as they 
always do when our compilation is made up so soon 
after the close of the month, only the roads which 
make it a practice to give out early preliminary figures 
of their earnings. Altogether the statement com
prises 48 roads or systems, embracing an aggregate 
of 81,508 miles of line, or considerably over one-third 
the railroad mileage of the country. On this mileage 
the gain, as compared with the same period last year, 
reaches $7,479,391, or 11.76%. The previous year 
in October our early compilation, covering substan
tially the same extent of road, recorded a loss, but the 
loss reached only $2,678,874, or 3.95%. October two

years ago was the time of the panic, but earnings at 
that time still showed large gains. With the present 
year’s increase, therefore, more than double the de
crease last year, both in ratio and amount, it follows 
that the 1909 earnings for October are the largest and 
best ever made in that month, speaking of the roads 
as a whole. In the following we furnish a summary 
of the October totals as disclosed by our early state
ments for the last fourteen years, thus carrying the 
comparisons back to 1896. It will be observed that 
in the whole of the period since the latter year, 1908 
has been the only year revealing a falling off. In all 
the remaining years the record of improvement has 
been continuous and uninterrupted.

October.
Mileage. Gross Earnings.

Increase ( + )  
or

Decrease (— ).
Year

Given.
Year

Preced.
In- 

cr’s e .
Year

Given.
Y tar

Preceding.

Year. Roads Miles. Miles. % S 5 s %
1896 ____ 127 92.815 92,031 0.85 47,974,125 60,354,822 — 2,380,697 4.721897 ____ 127 97.154 95,865 1.34 53,959,376 49,604,841 +  4,354.535 8.771898 ____ 123 93,681 92,684 1.07 53,975,132 51,596,900 +  2.378,232 4.61
1899 ____ 105 94.835 93,275 0.60 59,382.536 53,523,877 +  5,858,059 10.941900 ____ 93 88,014 85,275 3.21 56,051,214 53.318,505 +  2,732,739 5.121901____ 99 101,364 99,698 1.67 74,753,570 66,509,179 +  8,244,391 12.391902 ____ 78 91,531 89,611 2.14 69,104,832 04.760,432 +  4,344,400 6.711903____ 72 90,509 88,557 2.20 72.4S6.972 08,739,460 +3,667,512 6.331904------ 67 83,724 82,234 1.81 66,390,161 03,939,889 +  2,450,272 3.831905____ 51 80,243 78,454 2.27 06,053,039 62,031,366 +3,421,673 5.461906____ 68 92,760 90,499 2.49 86,795,590 78,007,440 + 8,788,150 11.261907 ____ 56 74,306 73,130 1.62 60.724,491 57,338,839 + 3,385,652 5.911908 ____ 47 79,664 78,212 1.87 05,130,556 67,809,430 — 2,678,874 3.951909 ____ 48 81,508 80,003 l .89 71,067,075 63,587,684 + 7,479,391 11.76
Jan. 1 to Oct. 3 1.
1896 ____ 122 91,414 90,650 0.81 383,169,172 371,096,854 + 12,072,318 3.251897 ____ 123 96,417 95,128 1.35 415,575,268 397.417,261 + 18,158,007 4.50
1898 ____ 123 93,681 92,684 1.07 439,652,886 400.664,744 + 38,988,142 9.73
1899 ____ 102 93,464 91,926 1.67 467,646,154 426,901,050 + 40,745,104 9.54
1900 ____ 91 87,150 84,411 3.24 402,336,832 421,222,209 + 41,114,623 9.79
1901____ 94 99,915 98,259 1.68 595,247,576 536,350,655 +  58,890,921 10.98
1902 ____ 77 91,495 89,575 2.14 567,732,440 524,404,004 +  43,328,436 8.2#
1903 ____ 71 90,451 88,499 2.20634,403.248 568,511,986 +  65,891,262 11.59
1904 ____ 67 83,724 82,234 1.81 548.856,559 547,805,805 +  1,050,754 1.19
1905 ____ 51 80,243 78,454 2.27 547.274,910 511,171,825 +  36,103,085 7.06
1906 ____ 67 92.684 90,423 2.49 743,656,008 650.711,998 +  92,944,010 14.28
1907 ____ 55 73,904 72,728 1.63 535,674,837 487.000,527 +  48,674,310 9.97
1908 ____ 47 79,664 78,212 1.87 510,880,199 588.284,727 — 77,404,528 13.161909 ____ 47 81,298 79,793 1.89 558,083,964 498,524,900 +  59,559,064 11.94

Note.— Neither the earnings of the Mexican roads nor tho mining operations of 
the anthracite coal roads are included in this tablo.

The principal agencies or factors in the good results 
the present year have been the growing revival in 
general trade and the wonderful activity of tho iron 
and steel industry, joined to a larger grain movement 
in the West and a larger cotton movement in the 
South. There is, however, yet another circumstance 
which must be taken into account, and which, when 
considered, vests with still greater significance the 
favorable showing made the present year. By this 
we mean that October 1909 had five Sundays where 
the month in 1908 and 1907 had only four. This re
duced the number of working days the present year 
to 26, as against 27 last year and the year before.

With reference to the activity of the iron and steel 
industry, it is to be said that this serves in many dif
ferent ways to add to the traffic of the roads, even 
though some roads, by reason of their geographical 
location, may not be so situated as to derive advantage 
from the same. The output of pig iron for October 
1909 was the largest of any month of any year in the 
country’s history. And the same is doubtless true 
of the make of steel and of many other finished prod
ucts. A larger iron product obviously means larger 
ore shipments, larger shipments of limestone (the flux) 
and larger shipments also of coal and coke, the fuel. 
General manufacturing activity, daily becoming more 
prominent, has a like effect in expanding the volume 
of the coal traffic. When we speak of the coal traffic 
we have reference of course to the movement of 
bituminous coal in different parts of the country. 
The anthracite movement is governed by entirely 
different conditions, only a relatively small part of the 
hard coal output going into general manufacturing 
uses. Some idea of the part played by the activity
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of the iron and steel industry in swelling traffic may 
be gained by noting that the aggregate freight move
ment passing through Sault Ste. Marie canals, both 
Canadian and United States, for October 1909 
amounted to 9,127,240 tons, as against 7,351,082 tons 
in October 1908.

It may be a surprise to hear, in view of the specu
lation in cotton and the talk of a prodigious shortage 
in the yield the present season, that the movement of 
the staple this year was actually larger than that of 
last year in the same month. That is not true as re
gards all ports or all sections, but it is true of the 
movement as a whole. The shipments overland for 
the month amounted to only 122,088 bales, against 
188,008 bales in October 1908; but, on the other hand, 
the receipts at the Southern outports reached 1,847,958 
bales, against 1,730,254 bales in 1908 and but 1,264,
993 bales in 1907. Analysis of the port movement 
shows that there was a falling off in the receipts 
at Galveston, New Orleans and Mobile—though 
even here the loss was relatively small—but that 
at all the other Southern outports there were in
creases, in some instances veryjjlarge increases, notably 
so in the case of Savannah and Norfolk. We annex 
the following statement showing the details of the port 
receipts for the last three years, for the month and 
since January 1:
RECEIPTS OF COTTON AT SOUTHERN POUTS IN OCTOBER. AND FROM 

JANUARY 1 TO OCTOBER 31 1909. 1908 AND 1907.

Galveston........... bales
Port Arthur, Ac
New Orleans___
M obile ..............-
Pensacola, A c . .
Savannah _____
Brunswick_____
Charleston_____
Georgetown____
Wilmington__________
N orfo lk ______ _____
Newport News, A c . .

In the Western grain movement the increase was 
mainly in wheat, though the deliveries of corn, oats 
and barley were also larger. Of wheat the receipts 
for the four weeks ending Oct. 30 were 41,801,666 
bushels, against 33,249,611 bushels in the correspond
ing four weeks of 1908. Adding corn, oats, barley 
and rye the aggregate receipts of the five cereals for 
the four weeks of 1909 were 82,428,746 bushels, as 
against only 66,750,410 bushels in the same four weeks 
of last year. The following are the details of the 
Western grain movement in our usual form:

WESTERN FLOUR AND G RAIN  RECEIPTS.
Pour weeks

Ending Flour.
Oct. 30. (bbls.)

Chicago—
1909......... 840,477
1908_____ 896,287

M  llwaukee—
1909_____ 420,675
1908_____ 269,775

St. Tonis—
1909_____ 261,705
1908_____ 261,920

Toledo—
i non _
inns _ _ _ .

Detroit—
1909......... 16,601
1908......... 30,000

Cleveland—
1909_____ 6,117
1908......... 8,404

Peoria—
1909......... 279.250
1908......... 78,570

Duluth—
1909......... 62,475
1908......... 790,750

Jan. 1 to Flour. Wheal.
Oct. 30. Cbbls.) (bush.)

Chicago—
1909_____ 7,028,685 22,894,792
1908.........  7,800,613

M  llwaukee—
17,562,714

1909......... 2,669,358 6,247,705
1908......... 2,199,025 8,786,000

St. Louis—
1909......... 2,186,915 17,934.077
1908.......... 2,195,855 16,217,784

Toledo—
1909_____ 3,607,400
1908.......... 3.770,690

Detroit—
1909......... 135,704 1,653,707
1908......... 189,800 2,029,842

Cleveland—
1909......... 54,002 446,483
1908.......... 53,850 1,573,994

Peoria—
1909......... 1,811,378 1,166,780
1908_____ 848,456 1,297,749

Duluth—
1909.......... 2,997,320 39,611,321
1908.......... 3,169,861 39,605,084

Minneapolis—  
1909.........
1908 _____________

Kansas City—
1909 ........................
1908.........

Total o f  all—  
1909......... 1

Wheat. Corn. Oats. Parley. Rye
(bush.) (bush.) (bush.) (bush.) (bush.)

3,497,500 6,210,650 8,049,600 3,717,956 192,350
2,142,030 3,079,142 7,903,704 3,033,688 160,010

1,442,600 313,500 •66,000 2,372,300 156,000
1,389,000 145,000 1,809,600 1,725,000 162,900

2,949,665 746,845 1,916,800 341,900 13,054
1,732,795 708,155 2,216,000 672,100 17,181

481,000 194,600 270,000 1,000 18,000
274,000 370,000 155,500 29,500

407,400 182,511 272,657
563,536 184,065 355,500

38,682 296,902 521,574 24,293 16,524
54,466 ' 121,464 431.261 17,900

108,000 1,025,955 895,550 257,330 46,40 »
59,615 980,716 735,500 359.000 53,000

16,348,129 75,665 1,151,113 1,311,578 163,143
10,567,259 1,354,325 1,322,945 220,682

11,673,940 267,370 2.668,660 3,636,350 393,330
12,887,110 93,580 1,578,000 2,192,791 299,790

4,854,750 1,083,120 856,500 - - - - - -
3,579,800 400.400 612,000

41,801,666 10,397,118 17,568,454 11,662,707 998,801
33.249.011 6,082,922 17,151,390 9,323,424 943,063

Minneapolis—  
1909..........
1908 ........................

Kansas City—
1909 ........................
1908.........

Total o f  all—
1909.........16
1908.........16

61.989,270
74,846,203

28,503,650
32,062,407

Oats. Parley. R ye
(bush.) (bush.) (bush.) (bush.)

74,439,421 74,417,626 20,721,249 11,099,850
72,598,145 78,619.291 19,000,992 !1,191,097

5,555,700 7,217,100 10,695.800 860,900
2,275,000 10,872,800 12,937,033 11,061,700

17,387,345 15,610,265 2,245,100 191,823
18.716,092 22.017,005 2,079,289 293,783

2,671,200 2,979,200 5,655 179,900
4,241,300 3,514,500 257,700

1,928,556 1,950,531 1,000
2,498,305 2,512,354

3,829,785 6,574,185 285,887 25,157
4,557,373 4,594,515 144,876

12,050,586 7,171,311 2,084,388 272,400
13,471,416 8,758,800 1,477,100 301,000

1,275,808 3,788,196 7,281,004 427,362
1,043 4,781,289 6,392,963 734,028

4,364,395 11,438,289 16,101,754 I2,073,105
3,254,760 13,577,330 14,430,171 :1,515,182

9,003,280 5.262,000
6,367,200 4,303,000

132,506,076 136,408,703 59.420,837 J5,131,497
127,980,634 153.550.884 56.462.424 15.454.490

October. Since January 1.

1909. 1908. 1907. 1909. 1908. 1907.

578,051
26,641

269,584
63,894
42,253

457,023
73,459
72,083

329
112,174
151,167

1,300

642,313
18,099

300,919
70,767
24,233

362,905
41,937
52,057

155
110,318
105,575

978

268,761
0,930

197,294
59,411
16,544

369,385
37,271
61,339

142,588
104,793

677

2,217,394
273,098

1,241,107
240,210
138,530

1,216,787
234,552
192,214

1,710
301.449
412,111

17,207

2,320,224
101,519

1,324,492
226,565
117,241

1,017,330
136,737
127,060

826
303,125
338,304

6,328

2,116,844
112,719

1,220,177
159,287
94,230

981,141
123,888
123,340

477
273,206
359,258

33,952

1,847,958 1,730,254 1,264,993 0.486,369 6,019,751 5,598,519

In the case of the separate roads, increases are the 
rule, and these increases are quite generally very large. 
Among the whole 48 roads contributing returns, only 
8 record a falling off, and in only two instances does 
the loss run above 830,000. The two roads distin
guished in that way are the International & Great 
Northern and the Yazoo & Mississippi Valley, and, 
as both roads traverse the sections of the South where 
there was a diminution in the cotton movement, it 
is doubtless correct to assume that the falling off in 
earnings is to be attributed to that cause. The road 
with the largest amount of gain is the Canadian Pacific, 
whose earnings stand $2,335,000 above those of last 
year; but as indicating how general and widespread 
the improvement is, we may note that the roads fol
lowing next in order are, first, the Great Northern, a 
Northern transcontinental system, with $848,966 gain; 
the Missouri Pacific, a system in the Southwest, with 
$607,000 increase; the Chesapeake & Ohio, an Eastern 
coal-carrying property, with an addition of $349,488, 
and the Southern Railway, whose lines gridiron an 
important part of the South, with $333,641 im
provement.

The great majority of roads have gains exceeding 
the losses of last year, but there are some noteworthy 
exceptions to the rule. The Great Northern, as al
ready stated, has $848,966 gain -this year, as against 
a loss last year of only $493,168, and the Missouri 
Pacific’s present gain of $607,000 compares with only 
$305,000 loss last year. On the other hand, the 
Southern Railway, which now has $333,641 gain, 
last year showed $584,153 decrease, and the Illinois 
Central, which now reports $261,455 gain, in 1908 
suffered a loss of $513,948. In the following we indi
cate all changes for the separate roads for amounts in 
excess of $30,000, whether increases or decreases.

P R IN C IP A L  C H A N G E S IN  GROSS E A R N IN G S  IN  O C T O B E R .
Increases.

Canadian P a cific--------------- J z S o o O
Great N orth ern ................   848,966
Missouri P a cific ----------------- 607,000
Chesapeake & O h io ----------- 349,488
Southern R a ilw a y .......... - -  333,641
M inneapolis St P A S S  M - 333,262
Louisville & N ashville—  321,367
D enver A R io  G rande— - . 305,800
W abash ------------------------------
Illinois C e n tra l.....................  261,455
Grand Trunk (4 ) --------------- 257,183
Canadian N orthern----------- 211,500
St Louis S o u th w e s te rn .. .  133,956
CIn N ew  Orl A Texas P a c . 131,471
M inneapolis & St L o u is . .  109,764
Central o f G eorgia ...............  103,400
Colorado A S outhern ------- 103,210
A la New Orl & T ex  Pac(3) 85,485
D uluth South Shore & Atl 67,597

A labam a G reat S ou th ern . $55,391
Buffalo R och  A P lt ts b ___ 52,616
Iow a C e n tr a l_____________  49,715
Kansas C ity  M ex & O rient 48,000
Texas & P a cific_ 40,500
Chicago A A lto n _ 37,374
Georgia Southern A F l a . .  33,740
Chicago Indlanap A Louis 34,460
Missouri Kansas A T e x a s . 31,456
D enver N orthw est A P a c .  30,595

R epresenting 34 roads
in our com p ila tion — $7,605,017 

D ecreases.
Internat A G reat N orthern $61,000
Y a zoo  A M ississippi V a il. 44,485

R epresenting 2 roads In
our com p ila tion _____  $105,485

N ote .— Figures In parenthesis after nam e o f  road Indicate num ber o f lines 
or com panies for  w hich  separate returns are given  In our com pila tion .

To complete our review, we annex the subjoined six- 
year comparisons of the earnings of leading roads 
arranged in groups. Two of the groups, it will be
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observed, show for 1909 much the largest earnings ever 
reached, even surpassing the 1907 totals, but in the 
other two groups the 1909 aggregate falls below the 
footing for 1907. One of the latter groups is the 
Southern, where several of the roads sustained con
traction in their cotton traffic, and the other is the 
Middle and Middle Western group, comprising, among 
other roads, the Illinois Central, which has a line 
to New Orleans, and thus runs through that 
portion of the cotton belt where the movement of the 
staple the present season was very much reduced.

EARNINGS.OF SOUTHERN GROUP.

October. 1909. 1908. 1907. 1906. 1905. 1904.

Ala Gt South. .  
Ala N O&TP— 

N O & N E . 
Ala & Vicks. 
Vicks Sh&P. 

Atl Blr & A tl.
Cent of G a____
Ches & O h io .. 
Cln N O * T P . .  
Lou & Noshv . 
M obile*  Ohio. 
Southern Ry . 
Yazoo & MlssV

S
r369,86£

r335,82( 
7164,777 
r137,773 
7220,300 

71,236,600 
72,681,646 

7797,262 
74,644,855 

7894,352 
75,207,266 

0985,251

$
7314,478

7274,181
7153,920
7124.790 
7190,519

71,133,200
72,332,158

7665.791 
74,323,488

7906,893 
74,873,625 
a l ,029,736

S
7348,723

7290,151
7148,003
7140,274
175,701

71,245,025
2,777,100
7807,095

74,548,531
71,015,983
75,457,778

a973,677

S
328,042

7264,670
7130,248
7128,199
142,297

1,085,756
2,147,033

707,360
4,139,835

880,108
5,010,519

774,961

S
315,506

233,706
104,959
89,209
92,496

1,080,492
2,039,665

710,650
3,579,772

790,910
4,666,160

616,068

S
298,766

223,355
126,868
129,518
93,255

1,107,704
1,807,467

656,582
3,476,534

784,942
4,434,303

854,451
• T o ta l ........... 17,675,777 16,322,779 17,928,041 15,739,028 14,319,593 13,993,745

o Includes some large Items of Income not previously Included In monthly returns. 
r These figures are on the new basis of accounting prescribed by the Inter-State 

Commerce Commission.
EARNINGS OF SOUTHW ESTERN GROUP

October. 1909. 1908. 1907. 1906. 1905. 1904.

Colo & S ou * .. 
Denv & R  G r.. 
Int & Gt Nor. 
Mo Kan & Tex
Mo Pacific____
St Louis & S W 
Texas & Pacific

S
71,552,142 
72,246,400 

7854,000 
72,856,104 
4,900,000 

71,145,280 
71,575,592

$
71,448,932
71,940,600

7915,090
72,824,648

4,293,000
71,011,324
71,535,092

8
71,456,593 
72,098,195 

7687,000 
72,571,4 1 8 
74,598,372 
71,034,671 
71,489,493

8
1,200,576

71,900,016
929,057

2,672,912
4,330,385
7985,419

1,483,606

8
1,033,070
1,840,135

728,554
2,165,465
3,876,233

844,052
1,141,412

S
805,895

1,682,378
699,047

2,360,926
4,244,426

909,697
1,341,776

Total . . . . . . 15,129,518 13,968,596 13,935,742 13,501,971 11,628,921 12,044,145

* For 1909, 1908, 1907, 1906 and 1905 Includes all affiliated lines except Trinity 
& Brazos Valley RR . For 1904 we h a v e  combined Colorado & Southern and Fort 
Worth & Denver C ity .

r Figures are on the new basis of accounting prescribed by the Inter-State Com
merce Commission.

EARN INGS OF NORTH W ESTERN  AND N ORTH  PACIFIC GROUP.

October. 1909. 1908. 1907. 1906. 1905. 1904.

Canadian Pac. 
Chic Gt W est.. 
Dul S Sh & Atl 
Gt N orthern.. 
Iowa Central.. 
Minn & St L _ . 
M S P & SS Ma

8
9,684,000
c.843,860
7321,543

7,072,574
7308,298
7554,800

2,490,673

8
7,349,000

78 1:1, Sr;; i
7253,946

66,223,608
7258,583
7445,036

2,157,411

8
7,071,047
7768,568
7295,877

66,716,776
7308,091
7421,140

2,168,235

S
6,946,605
7917,252
284,448

6,192,435
301,820
346,134

2,009,973

8
5,722,767

871,126
260,050

5,708,211
284,654

'384,686
1,875,275

8
4,743,962

764,864
230,156

4,817,317
247,118
309,382

1,567,884
T o ta l______ 21,275,748 17,531,444 17,749,734 16,998,667 15,106,769 12,080,683

a Includes the Chicago Division In 1909 and 1908; for previous years we have com
bined Minn. St. P. & S. S. M. and Wisconsin Central. 

b Actual figures of earnings are now used for comparison. 
c Month of October not yet reported; taken same as last year, 
r Figures are on new basis of accounting prescribed by the Inter-State Com

merce Commission.
EARNINGS OF MIDDLE AND MIDDLE W ESTERN GROUP.

October. 1909. 1908. 1907. 1906. 1905. 1904.

$ S 8 8 8 8
Buff Roch&Pit r817,448 776 4,832 7969,453 815,394 818,836 746,399
Chic Ind & Lou 
Gr Tr of C a n -1

7515,921 7481,461 7532,715 542,204 543,105 514,158
Gr Tr W est) 
Dot GH&M | 
Canada Atlj

4,143,329 3,886,146 4,168,500 3,892,357 3,572,756 3,344,181

Illinois C en t.. 05,472,849 05,211,394 05,725,342 4,876,771 4,481,706 4,577,741Tol Peo & W . . 7105,581 7101,460 123,107 117,960 119,622 109,057T o lS t L & W .. 7.329,805 7305,373 406,520 351,784 370,571 351,752
Wabash ......... 72,655,327 72,363,702 2,596,201 2,580,284 2,150,225 2,543,165

T o ta l ........... 14,040,260 13,114,368 14,521,838 13,176,754 12,056,821 12,186,453

a Embraces some large Items of Income not previously included In monthly returns 
r Figures are on the new basis of accounting prescribed by the Inter-State Com

merce Commission.
G R O SS E A R N IN G S  A N D  M IL E A G E  IN  O C T O B E R .

N am e of Road.
Gross Earnings. M ileage.

1909. 1908.
Inc. ( + )  or 
D ec. (— ). 1909. 1908.

A labam a G reat S ou th ern .
$

369,869
5

314,478
S

+  55,391 309 309A la  N ew Orl & T ex  P a c—
N ew  Orl & N orth E a st. 335,826 274,181 +  61,645 196 196
A labam a & V ick sb u rg . 164,777 153,920 +  10,857 143 143V icks Shreve & P a cif ic . 137,773 124,790 +  12,983 171 171A tlanta BIrm & A tla n tic . 220,300 190,519 +  29,781 641 571Buffalo R och  & P it t s____ 817,448 764,832 +  52,616 568 568Canadian N orthern_______ 1,384,200 1,172,700 +  211,500 3,224 2,874Canadian P a cific_________ 9,684,000 7,349,000 +  2,335,000 9,916 9.426Central o f  G eorg ia---------- 1,236,600 1 ,133,200 +  103,400 1,916 1,916Chesapeake & O h io ---------- 2,681,646 2,332,158 +  349,488 1,933 1,894Chicago & A lto n --------------- 1,241,841 1,204,467 +  37,374 998 998

Chicago Ind & L ou isv ille . 515,921 481,461 +  34,460 615 615Cln N ew  O rl & T ex  P a c . . 797,262 665,791 +  131,471 336 336C olorado & S ou th ern ____ 1,552,142 1,448,932 +  103,210 1,951 1,951D enver & R io  G ra n d e . . . 2 ,246,400 1,940,600 +  305,800 2,552 2,535
D enver N orthw  & P a c . . 93,036 62,441 +  30,595 210 210
D etrolt & M a c k i n a c .___ 109.1671 92,1781 +  16,989 347 347

N am e o f Road.

Ann A rb or .

G eorgia Southern & F la . 
Grantl Trunk of Canada 1

G rand Trunk W estern )
D etroit Gr I la v  & Alii|
Canada A tlan tic_____ J

Great N orthern__________
Illinois Central__________
Internat & Great N o r th . .
Iow a C entral_____________
Kan C ity  M exico & Orient
Louisville & N ashville___
M acon & B irm in g h a m ...
Mineral R a n g e ____________
M lnneap & St L ou is_____
Minn St P & S S M _______
M o K ansas & T e x a s_____
Missouri P a cific___________
M obile & O h io____________
N evad a -C a l-O regon _____
R io  G rande S outhern____
St Lou is Southw estern___
Southern R a ilw a y ________
Texas Central____________
Texas & P a cific .......... .........
Toledo P eoria & W estern 
T oledo St Lou is & W est ’n
W a b a s h __________________
Y a zoo  & Miss V a lley____

T ota l (48 roa d s )_______
N et Increase (1 1 .7 6 % )___

M exican R oads (not in
Interoceanlc o f  M ex ico___
M exican Internation al___
M exican R a ilw a y ________
M exican S outhern________
N ational R y s . o f M ex ico .

Gross E arnings.

Inc. ( + )  or
1909. 1908. D ec. (— ). 1909. 1908.

s S S
i 146,201 172,322 — 26,121 441 441

180,144 189,074 — 8,930 301 301
. 321,543 253,946 +  67,597 593 592

202,847 169,107 +  33,740 395 395
4,143,329 3,886,146 + 257 ,183 4,528 4,528

7,072,574 6,223,608 +  848,066 6,976 6,672
5,472,849 5,211,394 +  261,455 4,551 4,541

854,000 915,000 — 61,000 1,159 1 ,159
308,298 258,583 + 4 9 ,7 1 5 558 558
160,000 112,000 +  48,000 657 543

4,644,855 4,323,488 +  321,367 4,308 4,384
15,550 14,062 +  1,488 105 105
72,042 76,332 — 4,200 126 128

554,800 445,036 +  109,764 1,027 1,028
2,490,673 2,157,411 +  333,262 3,369 3,331
2,856,104 2,824,648 +  31,456 3,072 3,072
4,900,000 4,293,000 +  607,000 6,492 6,489

894,352 906,893 —  12,541 1,114 1,114
48,756 39,469 +  9,287 184 164
28,747 58,081 — 29,334 180 180

1,145,280 1,011,324 +  133,956 1,470 1,470
5,207,266 4,873,625 +  333,641 7,050 7,014

107,101 132,124 — 25,023 268 268
1,575,592 1,535,092 +  40,500 1,885 1,885

105,581 101,460 . +  4,121 247 247
329,805 305,373 +  24,432 451 451

2,655,327 2,363,702 +  291,625 2,514 2,514
985,251 1,029,736 — 44,485 1,371 1,371

71,067,075 63,587,684 +  7,479,301 81,508 80,003

eluded In totals)—
563,024 545,686 +  17,338 734 736
622,804 588,318 +  34,486 917 918
613,800 586,400 +  27,400 321 321
109,468 103,620 +  5,848 263 263

4,078,439 3,908,041 +  169,798 5,262 5,160

M ileage.

V These figures are fo r  the first three w eeks on ly  in  b oth  years.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week aggregate 

46 shares, of which 10 shares were sold at the Stock Exchange 
and 36 shares at auction. The transactions in trust company- 
stocks reach a total of 123 shares. Five shares of Title 
Guarantee & Trust Co. stock were sold at 570% , an advance 
of 69 points over the price paid at the last previous sale in 
September. A sale of 15 shares of stock of the United 
States Trust Co. was made at 1260 as compared with 1250 
four weeks ago. Farmers’ Loan & Trust Co. stock, which 
sold last week at 1880, representing an advance of 570 
points over the price paid in March, was dealt in to the 
extent of 60 shares at 1840.
Shares. B A N K S — New York. Low . H igh. Close. Last previous sale.

3 A m erica , B ank o f ___________ 590 590 590 M ay 1909— 580%
3 Araer. E x ch . N at. B a n k___ . 250 250 250 July 1909— 250

*10 C ity  B ank , N a tion a l.. 415 415 415 O ct 1909— 430
5 Corn E xchange B a n k_______ 342 342 342 A u g 1909— 335
7 M anhattan  C o., Bank o f  th e . 345 345 345 O ct 1909— 344
5 P ark  B ank, National 461 % 461 % 461 % Sept 1909— 4 5 5 %

10 P eop le ’s B a n k . . . 280 280 280 July 1908— 290
B A N K — Brooklyn.

3 U nion  B a n k .. 102 102 102 O ct 1909— 102
T R U S T  C O M PA N IE S— N ew  York.

25 Carnegie Trust C o ___________ 164% 165% 165% O ct 1909— 165
60 Farm ers’ Loan & Trust C o ._ 1840 1840 1840 O ct 1009— 1880

1 L aw yers’ T it . In . & T r. C o . . 240 240 240 A u g 1909— 245
5 T itle  G uarantee & T r. C o . . . 570% 570 % 570% Sept 1909— 501 %

14 Trust Co. o f A m erica________ 352 % 353 % 353 % Sept 1009— 350
15 U nited States Trust C o_____ 1260 1260 1260 O ct 1009— 1250

T R U S T  C O M P A N Y — B rooklyn.
3 K ings County Trust C o .......... 500% C* o o 500% M ay 1009— 500

* Sold  a t the Stock  E xch ange.

— The tour of lectures through the West on the subject of 
currency reforms planned some time ago by Senator Nelson 
W . Aldrich, Chairman of the National Monetary Commission,

at a banquet in Congress Hotel. During the present week 
Mr. Aldrich has covered St. Louis on the 8th, Kansas 
City on the 9th, Omaha on the 10th, Des Moines on the 
11th, Minneapolis on the 12th, and will deliver an ad
dress at St. Paul to-day, the 13th. The tour will be con
cluded next week, the remaining cities to be visited be
ing Milwaukee, on the 15th, Detroit, on the 16th, and 
New York on the 17th, when he will speak before the 
Chamber of Commerce. The Senator is accompanied on 
the tour by Charles D. Norton, Assistant Secretary of the 
Treasury, Prof. A. Piatt Andrew, the Special Assistant of 
the Commission, and Arthur B. Shelton, Secretary of the 
Commission. George M. Reynolds, President of the Con
tinental Natipnal Bank of Chicago, also became a member 
of the party on its departure from Chicago. In the 
opening of his address at Chicago Mr. Aldrich stated it to be 
his purpose to call attention to some of the more salient
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features of the work of the Monetary Commission. He 
declared that the importance of the task of finding legislative 
remedies for the defects and weaknesses of our currency 
and monetary systems cannot be overestimated, and, as to 
plans for correcting the defects relative thereto, said:

Perhaps It is p roper that I should say at the ou tset. In order to  relieve any 
possible m isapprehension, that the question o f a defin ite plan fo r  reform ing 
ex istin g  conditions has not y et been taken up or  considered b y  the C om 
m ission. I also desire to  say for m yself and fo r  the Com m ission that no 
plan will be adop ted  until a fter an op portu n ity  has been afforded for  the 
m ost carefu l and exhaustive stu dy  o f  all the conditions that surround the 
prob lem .

W e exp ect to be ab le to g ive to the pub lic w ithin a com paratively  short 
tim e the fullest inform ation w ith reference to the experience and practical 
m ethods o f o th er countries and o f ou r ow n . This investigation  will be the 
m ost com plete  and com prehensive w ith reference to these subjects that 
has ever been  undertaken.

Commenting on the necessity of credit organization, 
Mr. Aldrich had the following to say:

O ur investiga tion , contem plating as it does an u ltim ate, thorough and 
sclen tllic  treatm ent o f  the w hole su b ject, is naturally divisible Into tw o 
Im portant branches— first, w ith reference to note  issues; second , w ith 
reference to the organization  o f  cred it o r  the requirem ents o f  ou r banking 
system . A t  the beginning o f  ou r inquiry  I had the op in ion , w hich I think 
Is qu ite com m on , that the question  o f  note Issue was the m ore im portant 
o f  the tw o, b u t further exam ination  has led m e to change m y m ind in this 
respect, and I now  regard an efficien t organization  o f  the credit and banking 
system  o f  the cou n try  as m uch m ore im portan t. I am  aw are that in other 
countries  in the past, n otab ly  during the last half o f  the eighteenth century 
and the first half o f  the nineteenth , the question o f  note issues— -that is to 
sa y , w ho should have the right to issue banknotes, upon w hat conditions 
they should be Issued, and the kind o f security  to be  required— furnished 
the su b ject o f  m ost o f  the m onetary  discussions o f the tim e.

In these countries, w ith a single exception , at the present tim e all thought
ful m en, econom ists, bankers, students o f the su b ject from  every  stand
poin t, look  upon the proper m anner and character o f note issue as no longer 
an  open  question or  one o f param ount im portan ce. T h e conclu sion  has 
been  reached w ith unanim ity that banknote Issues should alw ays be 
m ade under governm ental con trol, or  at least su b ject to strict gov ern 
m ental restrictions and lim itations, and that this can  on ly  be successfully 
d on e through on e ccntrd l and exclusive bank o f  Issue.

In this cou n try  w e have had troubles and contention s ov er  the character 
and  volum e o f  ou r circulating m edium  extending substantially  ov er  our 
entire national existen ce. The adoption  o f  the gold  standard A c t  o f 1900 
fortu n ately  settled m any o f  the vexed  questions upon w hich public 
op in ion  has d iv ided . This A ct  m arked a new  era In ou r financial 
p o licy , bu t it still left unsettled the question o f  the m anner o f  note Issues.

O ur existing system  o f banknote em issions is equ a lly  unsatisfactory to 
those who believe that all banks should have a right to  issue notes to 
circu late as m oney as freely  as they open  credits upon  their book s, and that 
no evil results can follow  a legislative grant o f this right, and to those who 
are n o t satisfied to have the volum e o f note Issues depend upon the am ount 
o f  G overn m en t bonds available rather than upon the dem ands o f  trade. 
It  was the Intention o f the fram ers o f  the legislation o f  1908 to furnish an 
em ergency rem edy that should continue on ly  until som e perm anent p olicy  
cou ld  be agreed upon . * * *

W e are n ot able a t  this tim e to put into defin ite form  the character o f  a 
cred it organization  w e think desirable for  the U nited States, bu t we can 
agree u pon  certain m atters and provisions that m ust be guarded against or 
elim inated from  any  possible schem e:

F irst— It w ould be Im possible to establish any cred it organization that 
w ould interfere w ith o r  control existing banks or  w hose resources o r  cred it 
cou ld  be used for  speculative purposes o r  that could  possibly  be dom inated 
b y  the financial m en o r  institutions In one section  o f  the cou n try . W e 
have m any financial centers o f varying Im portance In the U nited States 
betw een w hom  natural rivalries exist, and w hatever form  ou r organization 
m ight take. It is necessary to guard against g iv in g to one ban kin g com 
m unity  any  advantage ov er  another. It Is entirely true that the differences 
o f  interest In this respect betw een different sections o f  the cou n try  are 
likely  to  be greatly  m agnified. In a broad  and general w ay a p o licy  w hich 
g ives prosperity  to  the country  ns a w hole gives prosperity  to every  section  
and adversity  in one section  Is felt throughout the w hole. I am  aware 
that It w ould be d ifficu lt to  establish this philosoph ic proposition  in the 
face o f  the strong local feeling w hich naturally pervades every  com m u nity . 
T h erefore it is absolutely  necessary to  clearly establish the fact that any  
form  o f organization  w hich m ay be created  should serve alike the w hole 
cou n try  and every  section  and that it could  not possib ly  bo used to the 
upbuilding o f  one loca lity  In preference to another.

S econ d— It is o f  equal If not greater Im portance that any  plan w hich 
should be agreed  upon should not have o r  be likely to acquire any  partisan 
o r  political character o r  bias. I know  how  d ifficu lt It is in a country  like 
ours, w ith  a governm ent b y  parties, to keep sub jects o f  governm ental 
p o licy  free from  the suspicion o f  partisanship. It Is not necessary that I 
should recall to you  the num ber o f  m onetary  problem s w hose solution has 
been hopelessly delayed  b y  being dragged into the political arena. Let 
us hope that the A m erican  people have becom e m ore sensible and that the 
bad precedents w hich have been  established in this respect In the past 
m ay have been  forg otten . There is nothing in existing conditions that 
should g ive to these precedents any  value. F or Instance, the second 
bank o f  the U nited States, a fter having been  supported  in turn b y  all 
parties, was finally destroyed  as a m atter o f party  p o licy . It  Is n ot neces
sary for  me to say that no on e Is thinking o f ad op tin g  the first or  second 
bank o f  the U nited States as a m odel. N o Institution o f sim ilar construction  
o r  m ethods in m anagem ent cou ld  possibly  receive  the approva l o f  the 
people o f  the U nited States at this tim e.

I f,  how ever, it should be found desirable to  a d op t som e o f  the m ore 
Im portant features o f  system s w hich have been succssful in other countries, 
I have too  m uch confidence in the Inherent good  Judgm ent and Intelligence 
o f  ou r  countrym en to believe that the dead political issues o f  three-quarters 
o f  a century ago could  be rev ived , o r  that the ghost o f  A n drew  Jackson 
cou ld  bo sum m oned to prevent a consum m ation  w hich  w ould be  ad va n 
tageous to all.

T h ird— W hatever m ay be the advantages o f  a system  o f  branch banking 
In other countries, I do not think It is possible to a da pt it to existing con 

ditions in the U nited  States. The 25,000 banks now  in ex isten ce  are 
laregly  independent Institutions w hose managers are fam iliar w ith  the 
w ants and requirem ents o f  the com m unities In w hich th ey  are lo ca te d . 
The great mass o f the people w ho use banking facilities either as depositors 
or  borrow ers w ould be  unw illing to  g ive up the advantage o f  that in tim ate 
personal know ledge o f  the loca l bank officers and managers w hich th ey  
believe to  be essential to  their Interests. It  w ou ld  be d ifficu lt, for Instance, 
to  con vin ce  borrow ers and depositors in a sm all tow n  in Illinois th at a 
m an w ho had alw ays lived  in the sam e com m u n ity  w ould n ot have a 
clearer and m ore sym pathetic appreciation  o f their needs and cred it than 
an agent sent from  on e  o f  the large banks in N ew  Y ork , w hose principal 
am bition  m ight be to  earn the largest possible am ou n t o f  m on ey  fo r  his 
institution , rather than to  develop  the prosperity  o f  the com m u n ity  to 
w hich he was assigned. I realize, o f  course, that in the U nited States, as In 
G erm any, there is a ten d en cy  on  the part o f  the large banks in the reserve 
and central reserve cities to  establish a rather close com m u n ity  o f  interest 
w ith correspondents w hose business and  organization  is m ore o r  less 
affilia ted  w ith the central Institution. This arrangem ent has m an y o f 
the advantages o f  branch  banks w ithout being  su b ject to  the positive  
ob jection s w hich  exist w ith  reference to  the latter plan.

T h e Com m ission has n ot over look ed  the necessity o f  a carefu l s tu dy  
of the banking exp er ien ce  o f ou r ow n  cou n try , and w e shall at an early 
d a y  publish the series o f  articles nam ed in ou r catalogue coverin g  this 
su b ject fu lly . B anking events in the U nited  States prior to  the Civil W a r, 
how ever Interesting from  a historical stan dpoin t, have very  little , if an y , 
practical value fo r  us save as w arnings.

Mr. Aldrich said that in stating that the Commission was 
not yet able to adopt a definite plan, he did not intend to be 
understood as committing it to a policy of hesitancy or 
delay. As soon as preliminary studies and conferences can 
be had, the Committee will at once enter upon the work of 
preparing a plan and report. It is evident, he stated, that it 
will not be able to present a plan at the coming session, but 
there is every reason to believe, he added, that the Com
mission may be able to make a report at the beginning of the 
third session of the present Congress.

— Clark Williams has resigned as New York State Superin
tendent of Banks, having been appointed by Governor 
Hughes to fill the unexpired term of the late Charles H. 
Gaus as State Comptroller. Mr. Williams will serve until 
January 1 1911. His appointment as State Superintendent 
of Banks occurred during the panic of October 1907 and 
his occupancy of the office was marked by a number of 
reforms in the banking laws, passed at his instance at the 
1908 session of the Legislature, one of the most important 
of these perhaps being the enactment of the measure which 
places under the direct control of the Banking Department 
the liquidation of insolvent banking institutions. Mr. 
Williams went to the Banking Department from the Columbia 
Trust Company of this city, of which he had been Vice
President. Prior to serving in that capacity he had been 
identified for eleven years with the United States Mortgage 
& Trust Co., whose employ he entered in 1894, and of which 
he was successively Assistant Secretary, Assistant Treasurer, 
Treasurer and Vice-President. Mr. Williams was a member 
of the committee chosen by Governor Hughes last year to 
report on speculation in securities and commodities.

— An application for the appointment of a receiver for 
the defunct Columbia Bank & Trust Co. of Oklahoma City, 
Okla., to displace State Bank Commissioner A. M. Young, 
was denied by Judge John H. Cotteral of the Federal Court 
at Guthrie on the 6th inst. The application was made by 
George H . Anderson, who had a claim of $8,000 against the 
bank, purchased from Joseph O. Moore, a depositor. Pay
ment of the claim, it was alleged, had been denied, and the 
charge of favoritism in paying depositors was made. Com
missioner Young, in replying to the charge, stated that “ V .D . 
Huston, stockholder and Assistant Treasurer of the Columbia 
Bank & Trust Co., did unlawfully and fraudulently enter 
to the credit of Joseph O. Moore on July 31 1909 in his 
deposit book $7,065, when in fact he deposited but $65.”  
It was further charged, it is said, that W . L. Norton, Presi
dent and V- D. Huston gave Moore this credit of $7,000 to 
control for them a trust company in Oklahoma City. Judge 
Cotteral in denying the petition, ruled that the Federal Court 
would not interfere where the State courts had properly 
taken jurisdiction.

— The operation of branch banks in Georgia is, according 
to Attorney-General John C. Hart, in violation of the laws 
of that State. The opinion was given as the result of an 
application of a Tennessee institution to establish a branch in 
Georgia without incorporating under the Georgia laws, or 
supplying any additional capital other than that of the 
parent institution. In his decision Attorney-General Hart 
states that he knows of no law which authorizes the establish
ment of branch banks in towns or cities either in the place
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where the principal office is located or elsewhere. He points 
out, however, that “ an office for the convenience of the 
public for making deposits is not a ‘branch bank.’ ”  In part 
the decision says:

T o  perm it a  ban k in corp orated  under the laws ot G eorgia, say , as ‘ ‘ the 
Bank o f  A , ”  to establish in the tow ns o f  B , C. D , & c., banks as branch 
banks and calling them  “ the Bank o f  B ,”  " th e  Bank o f C ,”  “ the Bank 
o f  D ,”  having a separate P resident, separate board o f d irectors, and having 
no capital s tock  paid in , is su b ject to  the criticism  o f being not on ly  unau
thorized  b y  law , bu t is In v io la tion  o f  law . The laws o f  this State d o  n o t 
perm it a  ban k to operate unless It has at least $15,000 o f  cap ita l s tock  
actu a lly  paid up, and , as stated , to  perm it a bank In one cou n ty  to operate  
a dozen  o r  m ore holding itself ou t as a separate and d istinct organ ization , is 
in v io la tion  o f  law  and a decep tion  on  the pub lic. In  fa c t, it is not Im prob
able that these operators have deceived  them selves, fo r  It is very  likely 
that in the event o f  the failure o f  a bank so operated , the P resident, d irec
tors , & c., cou ld  be held personally liab le as a partnership or  association  
and m ade responsible in the even t o f  loss personally fo r  the entire am ount 
o f  the loss.

In conclusion Mr. Hart advises that the Tennessee institu
tion be informed that the establishment of a Georgia branch 
will not be permitted under the conditions suggested by it.

— C. Ledyard Blair has been chosen as a member of the 
Governing Committee of the New York Stock Exchange to 
succeed James McGovern, who died on the 6th inst., as noted 
elsewhere.

— James M. Donald, Vice-President of the Hanover 
National Bank of this city, has resigned from membership in 
the committee appointed to take up the question of foreign 
exchange reforms. Emil Carlebach, of J. & W . Seliginan & 
Co., to whose appointment as a member of the committee 
we referred last week, takes Mr. Donald’s place.

— Sir Edgar Speyer, of the banking house of Speyer & 
Co., this city, and Speyer Bros., of London, who was created 
a baronet in 1906, had additional honors conferred upon him 
by King Edward this week in his appointment as Privy 
Councillor. His title is now the Right Hon. Sir Edgar Speyer, 
Bart., P. C. Sir Edgar Speyer is head of the firm’s London 
establishment, and is an important factor in Continental 
financial affairs. He is a brother of James Speyer, the local 
head of the house. The Speyers have occupied a prominent 
position in banking circles abroad since the seventeenth 
century. The banking house in New Yox-k was founded 
by the father and uncle of the Messrs. James and Edgar 
Speyer.

— James McGovern, a well-known member of the New York 
Stock Exchange, died on the 6th inst. He was fifty-four 
years of age. At an early age Mr. McGovern entered the 
employ of Coleman Benedict, later becoming a partner of 
the latter. With the retirement of Mr. Benedict he formed 
the firm of James McGovern & Co., the name of which was 
changed to Benedict, Drysdale & Co., when Mr. McGovern 
retired from active business five years ago. Mr. McGovern was 
a member of the New York Chamber of Commerce, the 
Governing Committee of the New York Stock Exchange, a 
director of the Corn Exchange Bank, the Home Life Insur
ance Co., a trustee of the Kings County Trust Co. of Brooklyn 
Borough, the Emigrant Industrial Savings Bank of New 
York, and a member of the Metropolitan Museum of Art 
and the Museum of Natural History.

— Foreign observers are seemingly impressed with the 
entrance of American financial interests into the banking 
world in the Orient. This appears from the comment of 
the London “ Financial News” on the opening of the Pekin 
and Hankow branches of the International Banking Corpora
tion. In its issue of the 2d inst. the “ Financial News” has 
this to say with reference to the step referred to: “ It is
obvious therefore that American banking interests will have 
to be counted with in the Celestial Empire, as in so many 
other quarters.”

— Thomas De Witt Cuyler of Philadelphia and Horace 
White, Lieutenant-Governor of this State, were chosen 
directors of the Metropolitan Trust Co., 49 Wall St., last 
Wednesday. Mr. Cuyler succeeds his uncle, the late Morris
K . Jesup, on the board. Lieut .-Gov. White’s family have 
been stockholders of the institution for a long time.

— The newly organized Audubon National Bank, David S. 
Mills, President, opened for business Monday morning, the 
1st inst., on the northwest corner of Broadway and 143d St., 
this city. The institution is the furthest uptown national 
bank on Manhattan Island. Its capital is $200,000 and sur
plus $50,000. The Vice-President is Emil Schwarz and the 
Cashibr William Reimers. The personnel of the board is as

ollows: Jacob Erlich of Jacob Erlich &  Co., Chairman; 
Alexander V. Blake of Blake & Reeves, bankers, 34 Pine 
St.; Louis J. Halle, importer, 66 Wall St.; George Kav- 
anaugh, manufacturer and importer, Cohoes, N . Y .; Emil 
Kaufmann, Treasurer George Borgfeldt & Co., 48 West 
4th St.; Charles C. Lloyd, ex-Vice-President and Treas
urer Butler Bros.; J. B . Lorge of J. B . Lorge & C o., 
bankers, 25 Broad St.; David S. Mills, President; Dr. 
J. H . Parker, President Mutual Alliance Trust Co.; Emil 
Schwarz of Benjamin Schwarz & Sons; Maurice C. Stern- 
bach, manufacturer; W . A. Sherman, ex-Cashier N. Y . Pro
duce Exchange Bank, and B. F. Werner, Cashier Irving Na
tional Exchange Bank.

— By the will of John Stewart Kennedy, the former 
banker, who died on Oct. 31, about half of his fortune of some 
$60,000,000 has been donated to religious, educational, 
benevolent and charitable purposes. Mr. Kennedy, to whose 
death we referred last week, during his lifetime made notable 
gifts in the cause of charity and education, which share still 
further in his generosity under the terms of his will. Be
quests of $2,250,000 each are made thereunder to the follow
ing organizations: Columbia University,' Metropolitan Mus
eum of Art, Presbyterian Hospital, New York Public 
Library, Board of Foreign Missions of the Presbyterian 
Church, Board of Home Missions of the Presbyterian Church 
and the Board of Church Erection Fund of the General 
Assembly of the Presbyterian Church; the sum of $1„500,000 
is bestowed on each of the following: the Church Extension 
Committee of the Presbytery of New York, the United 
Charities, and Robert College of Constantinople, Turkey; the 
following are each to receive .$750,000: the Presbyterian 
Board of Aid for Colleges and Academies, the American Bible 
Society, New York University, and the Charity Organization 
Society of the City of New York for its School of Philan
thropy. Besides these larger donations, there are nine of 
$100,000 to various colleges and educational institutions, ten 
of $50,000, one of $30,000, four of $25,000, five of $20,000, 
sixteen of $10,000, and one of $5,000.

— The indictments returned against Nathan Vidaver in 
April 1908, and which were an outgrowth of the closing in 
1907 of the Hamilton Bank of this city, were dismissed on 
October 26 by Justice Crain in General Sessions on recom
mendation of District Attorney Jerome. Mr. Vidaver, 
formerly a Special Deputy Attorney-General under Attorney* 
General Jackson, had been charged in one indictment with 
the attempted extortion of $1,500 from William R. Mont
gomery, ex-President of the bank, for the supposed protec
tion of the bank and its President against attacks by the 
Attorney-General, and in the second was charged with the 
alleged acceptance of $500 from Mr. Montgomery on March 4
1908. Ex-President Montgomery was indicted some six 
months ago on charges of grand larceny in alleged fraudulent 
note transactions. In his argument for the dismissal of 
the Vidaver case the District Attorney said:

A fter  an Investigation o f  the charges against V idaver, I am  satisfied that 
It w ould be Im possible to secure a con v ic tion  unless the ju ry  w holly and com 
pletely  believed M on tgom ery ’s testim on y . A fte r  going over the entire 
m atter very  carefu lly , I d on ’ t believe that If I sat as a Juror I should  feel 
that his guilt was clear beyon d  a reasonable d ou b t. The character ot M ont
gom ery disclosed b y  the subsequ ent investigations, the personal appear
ance o f the m an, and the frank adm ission ot v in d ictive  feelings against the 
defendan t, w ould so affect the m inds o f jurors as to  render It a w aste of 
tim e to put the case on  fo r  trial.

The Hamilton Bank, whose main office was in West 125th 
Street, was closed from Oct. 24 1907 to Jan. 20 1908. Mr. 
Montgomery, who had previously been its Vice-President, 
became President a few days before its suspension, but with
drew at the time of the reorganization in January 1908. 
In June 1908 the bank entered into a consolidation with the 
Northern and Riverside banks, effected under the name of 
the Northern Bank.

— The Union Trust Co. of Providence, on the 4th inst., 
placed at the disposal of the holders of its negotiable cer
tificates of deposit the sixth and seventh installments of such 
certificates, due respectively May 4 1911 and November 4 
1911. The plan of resumption, under which the institution 
re-opened on May 4 1908, following the closing of its doors 
on October 25 1907, provided for the immediate payment in 
full of all deposits of $100 or less, and 50 %  of its trust 
accounts, the remaining 50 %  of these accounts being repre
sented by negotiable certificates of deposit. The claims 
of other creditors and depositors\yere provided for as follows;
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10%  with resumption, 70 %  in negotiable certificates of 
deposit, payable in seven installments of 10%  each, at 
intervals of from six months to 3 ^  years, and 20 %  in 
contingent certificates dependent upon future profits. 
The installments which have just been paid complete the 
payment of the certificates representing 70 %  of the deposits, 
this obligation being discharged a year and a half after the 
re-opening, instead of 3 } 4  years, the time allowed under the 
reorganization plan.

— Bradley Barlow Smalley, President of the Burlington 
Trust Co. of Burlington, V t., died on the 6tli inst. in his 
seventy-fourth year. Col. Smalley was one of the incor
porators of the institution, which was organized in 1882. 
He was for a number of years Clerk of the United States 
District and Circuit Court, and also United States Com
missioner. He had also served as Collector of Customs for 
Vermont under President Cleveland, and had held many 
offices of responsibility and trust, both of a public nature 
and in connection with corporate interests.

— In a suit for $17,795 brought by the First National Bank 
of Freeland, Pa., against the Title Guaranty & Surety 
Co. of Scranton, Pa., a verdict was recently returned in 
favor of the plaintiff. The suit grew out of the defalcation, 
amounting to $59,700, of a former Cashier of the bank,
F. M. Everett, as a result of which the institution closed its 
doors temporarily on March 16 1906. The defaulting 
cashier had been under bonds of $15,000 supplied by the 
surety company, which had refused to pay over the same, 
contesting the claim on technical grounds. The jury, 
however, decided that the company was liable for the 
amount claimed. It is stated that the officers and stock
holders had assessed themselves heavily in order to make it 
possible for the bank to resume after its capital and surplus 
had been impaired, and the recovery of nearly $18,000 
through the verdict just given is particularly gratifying. 
It is further said that the surplus and undivided profits 
have reached a creditable sum, and that the stockholders 
have been receiving dividends for the past two years.

— The question of increasing the capital of the National 
Bank of Commerce of Baltimore from $300,000 to $500,010 
will be submitted to a vote of the stockholders on December 
16. It is the intention to offer the additional stock to the 
present shareholders at $30 per share (par $15), the premium 
being added to surplus, which will thereby be correspondingly 
increased from $300,000 to $500,010.

— George W . Chambers has been chosen to succeed the 
late Edward H . Brennan as President of the Central National 
Bank of Wilmington, Del. Willard A. Speakman has become 
Vice-President of the institution.

— John M. Smyth, said to be one of the largest guarantors 
on the note of John R. Walsh to the Chicago Clearing House 
Association, died on the 4th inst. Mr. Smyth had been 
assisting in the straightening out of Mr. Walsh's affairs 
and had labored unceasingly in the endeavor to bring about 
a successful conclusion of the negotiations to that end.

— The Union Trust Co. of Chicago, owing to the rapid in
crease of business and the necessity for more room, has 
leased from May 1 prox. the other half of the bank floor of 
the “ Chicago Tribune” Building, now occupied by the 
Mutual Life Insurance Co. of New York. This just doubles 
the floor space. In the past seven years the Union Trust 
has increased its deposits over 100% ; the deposits now ex
ceed 1 4 ^  millions. F. II. Itawson is the President and 
guiding spirit of the institution.

— The progress made by the Illinois Trust & Savings 
Bank of Chicago since the time of its organizatiqn in 1873 
is displayed in a booklet lately coming from the institution. 
Even thirty-five years ago the bank’s standing was note
worthy, its resources being then nearly $1,000,000— the 
amount on April 30 1874, the date of its first statement, 
having totaled $880,796, while its deposits aggregated 
$350,445. The resources in the interval have grown (Sept. 2 
1909) to $100,144,166, the deposits are now $86,846,875, 
while the capital stock paid in is $5,000,000, with a surplus 
fund of $7,500,000 and undivided profits of $797,291. It 
is pointed out that the surplus of $8,300,000 has all been 
earned. John J. Mitchell is President; the Vice-Presidents 
are William II. Mitchell, Frederick T. Haskell, Chauncey 
Keep and H6nry A. Blair, and the Cashier is B M. Chattell.

— The Auditor of Public Accounts at Springfield has is
sued a permit to organize the Hinsdale Trust & Savings 
Bank at Hinsdale, a Chicago suburb. The incorporators 
are Herman M. Fox, John Bohlander and Robert W . Childs. 
The capital stock is to be $50,000.

— John II. Hogan has resigned as Cashier of the Com
mercial Savings Bank of Des Moines, Iowa, to become Cashier 
of the German Savings Bank of that city.

— The Mechanics’ American National Bank of St. Louis 
has moved to its new banking quarters at the southwest 
corner of Broadway and Locust Street, the opening at its 
new location having occurred on Monday last, on which 
occasion it was the recipient of many floral tokens from its 
host of well-wishers. On April 3 last we told of the arrange
ments made by the institution for more adequate facilities, 
Rs officials and representatives of the Mercantile Library 
Association having leased for a term of thirty years the 
building which it has just taken possession of, and which 
was formerly occupied by the Scruggs-Vandervoort-Barney 
Dry Goods Co. Under the lease the bank is given entire 
control of the building, except the portion used by the 
Library. Extensive alterations have been made to the 
structure to meet the requirements of the bank, and its 
quarters are fitted out in an exceptionally attractive manner.

— Edmond B. Crow has been elected Cashier of the 
Commercial National Bank of Raleigh to take the place 
of H . W . Jackson, who has become President of the Virginia 
Trust Co. of Richmond, Va. Mr. Crow has been in the 
employ of the bank since its organization in 1891, and has 
reached the cashiership by progressive steps.

PAINE’ S B AN K IN G  LA W S.— A new edition (the sixth) 
of the exceptionally well-prepared work known as “ Paine’s 
Banking Laws” is announced. The first edition was published 
in 1884, while the author was at the head of the State Banking 
Department. The author has twice received the degree of 
Doctor of Laws because of the merit of this publication. 
An inspection of the new edition will show the labor involved.

The fact may not be known that the writer of this book 
has never received any pecuniary pay for his labor. The 
author made a record, as a man of affairs, when in the year 
1874 he closed, under the law enacted that year authorizing 
examinations of the trust companies of the State, three 
trust companies which owed their creditors six millions of 
dollars, and by this prompt action the depositors were paid 
in full. When appointed by Governor Cornell with the late 
William Dowd to revise the banking laws, he and Mr. Dowd, 
instead of exhausting the appropriation given by the Legisla
ture, and asking for an additional sum, expended less than 
one-half the amount of the appropriation ($5,000) and the 
balance is now to their credit in the State Treasury.

The year following the adoption of their work the Legisla
ture by unanimous vote gave these commissioners a vote of 
thanks. This is, we believe, with one exception, the only 
vote of thanks given by that body since the Civil War. A 
feature connected with the author's receivership of the Bond 
Street (Atlantic) Savings Bank also deserves mention. He 
received in litigation against the trustees $117,500, Avhich 
was an addition to the assets. The unusual result was that 
when he ceased his labors, he was not only complimented 
with the approval of the Court, but the depositors, who had 
appointed a committee to look after their interests when the 
bank failed, presented him with an engrossed series of com
mendatory resolutions.

The book has, as usual, the National Bank Act with 
amendments to date, and is fully annotated. It is published 
by the well-known firm of law publishers, Matthew Bender 
& Co. of Albany._______________________________________________

Ifcto notary! <£o> mmorctalguglislt^onrs
[From  ou r ow n correspondent.]

L o n d o n , S a tu r d a y , N o v e m b e r  6 1909.
The first reading of the Budget in the House of Lords is 

to be moved on Monday and it is expected that the motion 
will pass without opposition. A fortnight later the second 
reading will be moved and the general expectation is that it 
will give rise to a debate which will occupy the whole week. 
But opinions greatly differ as to what will be the result. 
A little while ago the Opposition Press was so confident in its 
announcement that the Lords would throw out the measure 
that most people were persuaded that they would do so. 
But now even the City hesitates to take that view. It 
recognizes that to throw out the Budget would plunge the 
country into a very grave crisis. Therefore, the City, 
though it is preponderantly Conservative, is now inclining 
to the view that it would be better to pass the Budget and 
to force a dissolution on some other issue.

It is useless to speculate as to which view is correct, but 
there is no doubt that as the time for the final decision 
approaches, the City is becoming more and more depressed. 
In the Stock Exchange there was a vain attempt made at 
the beginning of the week to put up high-class securities.
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Consols, in fact, werejfput3£upSfractionally. But the full 
improvement has not been maintained and consols are 
again beginning to decline. British railway stocks were 
also put up slightly and they, likewise, are giving way.

Generally speaking, there is discouragement all over the 
Stock Exchange and everybody is afraid to engage in new 
risks. The chief cause unquestionably is the state of home 
politics. But that is aggravated, no doubt, by the dearness 
and scarcity of money. The 5  per cent rate is fairly effective. 
I t  has turned all the foreign exchanges in favor of London. 
I t  has enabled the Bank of England to buy far the greater 
part of the gold offering in the open market since it came 
into force. And therefore it has strengthened the reserve—  
or perhaps it would be more correct to say it has prevented 
it from being weakened. But the 5 per cent rate up to now 
has attracted from abroad only £56,000, in sovereigns and 
half-sovereigns. They came from Switzerland, which is a 
great resort for British tourists, and where, therefore, there 
is nearly always an accumulation of sovereigns. From 
the whole of the rest of the Continent not a single ounce of 
gold has been received. The rates in the open market are 
a little over 4)^ per cent. They are quoted sometimes 4 %  
per cent and occasionally one hears of 4 %  per cent. But it is 
very rarely indeed that more than 4 Per cent is obtained.

The joint stock banks allege that they desire to support 
the Bank of England, but that all their efforts are defeated 
by the foreign banks which have branches in London and 
which are both powerful and numerous. The foreign banks 
reply that instead of bidding eagerly for bills at low rates 
they are actually allowing a considerable proportion of the 
bills they hold to run off as they mature; that one of the 
main objects of holding very large amounts of sterling bills 
is to use them for payments in London at times like the 
present. Wherever the truth lies, there is no question at 
all that open market rates have not responded as much as 
was expected when the Bank of England borrowed largely. 
And, consequently, no gold is being received from abroad. 
Whether the joint-stock banks will make up their minds to 
support the Bank of England intelligently remains to be seen. 
But the effect of the present state of things was curiously 
illustrated on Wednesday, when a report circulated in the 
Stock Exchange, and was widely believed, that the Bank of 
England would on the following day put up its rate of 
discount to 6 per cent. How the report got into circulation 
nobody knows nor why it was believed. But it was believed 
and it shows how nervous the Stock Exchange is,not only 
because of the state of home politics but also because of the 
uncertainty respecting the monetary condition.

The Continental bourses are also weak. In Berlin there 
have been some serious suspensions of firms engaged in the 
timber trade, which is a very large trade in Germany, and 
these failures have depressed stock markets. In Paris 
there is anxiety because of the state of things in Morocco. 
There have been some failures too, in the outside market, 
which has caused a further serious fall in South African gold 
shares. Everywhere, indeed, in Europe the feeling at the 
moment is one of depression.

The India Council offered for tender on Wednesday 40 lacs 
of its bills and the applications exceeded 235 j/j lacs at prices 
ranging from Is. 4cl. to Is. 4 l-32d. per rupee. Applicants 
for bills at Is. 4 l-32d. per rupee were allotted about 32 per 
cent of the amounts applied for.

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
London,

Week ending Nov. 12. Sat. Mon. Tues. Wed. T/iurs. Frt.
Silver, per o z _____________d. 23 5-16 23)4 23)4 23 5-16 23)4 23)4
Consols, new, 2 'A percents. 82 5-16 82 'A 82)4 82)4 82 11 16 82)4

For account . ........... .......... 82)4 82)4 82)4 82)4 82)4 82 11-16
French Rentes (In Paris).fr 99.00 99.17)4 99.40 99.35 99.22)4 98.92)4
Amalgamated Copper C o . . 90 89)4 91)4 90 91)4 91)4
b Anaconda Mining Co______ 9)4 9)4 10 10 10 10
Atch. Top. AJSanta Fe......... 126)4 125)4 125)4 125)4 122)4 122)4

Preferred .......................... 107)4 107)4 107)4 107)4 107)4 107)4
Baltimore A Ohio________ 119)4 119 118)4 118)4 119)4 118)4

Preferred ........................ 95 94)4 95 94)4 94)4 94
Canadian Pacillc....... .............. 189 188 188)4 188)4 cl80)4 180
Chesapeake & Ohio............... 91 90)4 91 90)4 90)4 89)4
Chicago Mllw. iV St. Pau l.. 162 H 161)4 161 160 160)4 160
Denver A Rio Grande_____ F) 'A 49)4 49)4 49 48 47 )4

Preferred ______________ 87 87 86 85 85)4 85
E r ie ______________________ 34)4 33)4 33)4 33)4 33)4 33)4

F'lrst preferred.................. 48)4 48)4 48 47)4. 47)4 47)4
Second preferred----------- 40)4 40)4 40)4 40 40 40)4

Illinois Central___ ________ 152 152 151)4 150 150)4 149)4
Louisville A Nashville_____ 157 156 )4 156 155 155)4 155
Missouri Kansas & Texas. 48)4 48 48)4 48 48)4 48

Preferred --------. . ---------- 76 76 76)4 76 76 76
Nat. RR . of Mexico. 1st pref 58 57)4 57)4 57)4 57 56)4

Second preferred____. . . 22)4 22)4 22)4 22)4 22)4
N. Y. Central A Hudson. . 137)4 137)4 137 135 135 134)4
N. Y. Out. A Western____ 48 y* 48 48 47)4 47)4 47)4
Norfolk A Western............. 98)4 98 98 98 98 97)4

Preferred ______________ 92 92 92 92 92 92
Northern Pacific....... ............ 152)4 152)4 152 151 150 148)4
a  Pennsylvania______ _____ 74)4 73)4 73)4 72)4 c08 67)4
a Reading.......................... .. 83)4 83)4 83)4 82)4 83 82)4

a First preferred................ 47 47 47 47 47 46)4
a Second preferred........... 50 50 50 50 50 50

R ock Is la n d ..__________ _ 41)4 41 40)4 40)4 41)4 41)4
Southern Pacific.................... 133)4 133 132 132 H 131)4
Southern R a ilw a y ..______ 31)4 31)4 31)4 31)4 31 31H

Preferred ........................ .. 72 71 71)4 71)4 71)4 71)4
Union Pacific_____________ .208)4 208)4 207 y» 205)4 206)4 200

Preferred ---------------------- .106)4 106 105)4 105 105 105)4
(J. S. Steel Corporation____ 93)4 93)4 93)4 91)4 92)4 91)4

Preferred ---------------------- .132 131)4 131)4 130)4 129)4 128)4
W abash____________ _____ - 20)4 20)4 20 20 20 20

Preferred . .................... - 52)4 53 52)4 52)4 52)4 51)4
Extended 4s_______ - — 76 76 76 76 75)4 75)4

a Price per share, b £  sterling, c Ex-rlghts

National Banks.— The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department:

A P P L IC A T IO N S  TO  C O N V E R T  IN T O  N A T IO N A L  H A N K S 
A P P R O V E D .

The C itizens' Bank, L akeland, F la ., Into "T h e  First N ational Bank ot 
L a k ela n d .”  Capital $50,000. Correspondent C. M. C layton , L akeland,, 
F la .

The First State B ank, O nkla, S . D ak ., Into “ The F irst N ational B ank ot 
O n id a .”  C apital, $25,000. C orrespondent, Cashier First State B ank, 
O nlda, S. D ak.

Th e Com m ercial Bank ot U m adllla, Into “ Th e First N ational Bank ot 
U n ad llla .”  Capital, $35,000. C orrespondent, Chas. A . H orn e, U nadllla, 
G eorgia.

Th e F arm ers’ S tate Bank ot O klahom a C ity , O k la ., Into "T h e  Farm ers’ 
N ational B ank o f O klahom a c i t y . "  Capital, $100,000. Frank W ells, 
O klahom a C ity, O k la ., correspondent.

N A T IO N A L  B A N K S  O R G A N IZ E D .
October 7 to October 20.

9 ,550— The N egaunee N ational B ank, N egaunee, M ich. Capital, $100,000. 
E . N . Breltung, President; B en jam in N eely , First V ice-President; 
Cleo M eilleur, S econd  V ice-President; II . C. W agner, Cashier. 

9 ,557— The Stock  G row ers N ational Bank ot R aw lin s, W y o . Capital, 
$75,000. Jam es M. R u m sey , President: E . M. T ierney, First V ice
President; John  J . Cullen, Second  V ice-P residen t; Charles P . R oss, 
Cashier.

9.558—  Th e First N ational Bank ot F lizah eth ton , Tenn. Capital, $25,000.
H . E . Jones, President; D . B rum lt, E . C. A lexander and J . E . 
B radlng, V ice-Presidents; T . 'J .  W illiam s, Cashier. .

9 .559—  The Peoples N ational Bank ot Belleville, K ans. Capital, $40,000
H . II . Collins, P resident: Chas. A . Ball, V ice-P residen t; G eo. 
Y ou n g , Cashier; and W . II. B illingsley, A ssistant Cashier.

9 ,500— The D rovers ’ N ational Bank ot Kansas C ity , Mo. C apital, $200,000.
I. W . A v ltt , President; T h os. G . H u tt, V ice-President; R o b t . E . 
B oo th , Cashier.

9.561—  The Bank ot M aysvllle, N. B. A ., M aysvllle, R y . C apital, $100,000.
J. F. B arbour, P res.; A. M. J . C ochran , V lcc-P res.; R . K . H ocllich , 
Cashier; G eo. T . B arbour, Asst. Cashier.

9 .562—  The First N ational Bank o f Oakland C ity , In d . C apital, $50,000 
W . L . W est, Pres.; J. F . Van Z an dt, V Ice-P rcs.; A lvin  W ilson , 
Cashier: R .  W alter Gelse, Asst. Cashier.

9 .563—  Th e First N ational Bank ot A rncttsvllle  (P . O . P itsburg, O h io). 
Capital, $25,000. G. R Iesley, President: A . Brandenburg and 
C. I. D clk . V ice-Presidents: G uy S. D ennison, Cashier.

9 .564—  Th e Farm ers' N ational B ank ot O klahom a C ity, O kla . C apital, 
$100,000. J. F . W arren , President; Jam es C h cn ow eth , V ice-P resi
dent; W . S. G uthrie, Cashier; C. E . C arpenter, A ssistant Cashier.

9 .565—  The F irst N ational B ank o f D u ck tow n , Ten n. C apital, $25,000. 
M. C. K ing, President; M . K aufm an , V ice-P residen t.

9 .566—  The First N ational Bank o f K ellogg , Idaho. C apital, $25,000. 
F . F . Johnson , President; J. H . W eber and Ewen A lcln tosh , V ice 
Presidents; P . P . W eber, Cashier; T h os. It. Jones, A ssistant Cashier.

9 .567—  T h e U nion N ational Bank o f B artlesville, O kla . Capital, $100,000- 
M ortim er F . Stllw ell, President; H ow ard W eber and R . D . R ood . 
V ice-P residen ts; W . C. R a ym on d , Cashier, and H . C. M oore. 
Assistant Cashier.

9 .568—  The First N ational Bank o f  Centralla, Pa. Capital, $25,000. 
T h eodore  W . R iley , President; M ichael J. M cD onn ell, V ice-P resi
dent; Chalmers S. H enderson, Cashier.

9 .569—  The A u dubon  N ational Bank o f N ew  Y ork , N . Y . Capital stock , 
$200,000. D avid S. Mills, President; Em il Schw arz, V ice-President; 
W illiam  R einers, Cashier.

9 .570—  The Com m ercial N ation .1 Bank ot U pland, Cal. Capital, $25,000- 
Chas. E . H arw ood, President; W . T . L eek e, V ice-P residen t; M . F- 
Palm er, Cashier; R . C. N orton , Assistant Cashier. C on version  ot 
The Com m ercial Bank o f  U pland.

9.571—  Th e P eop le ’ s N ational Bank o f H endersonville, N . C. Capital, 
$150,000. Jno. H. Carter, President; U. G . Staton  and Charles 
French T om s, V ice-P residen ts; C. S. F u llbrlght, Cashier.

9 .572—  The C itizens’ N ational Bank ot S ycam ore, 111. Capital, $75,000. 
Charles E. W alker, President; Frank E . C laycom b and Ernest A . 
Curtis, V ice-P residen ts; A lbert E. H am m erschm idt, Cashier.

9 .573—  The First N ational Bank o f  V a lle jo , Cal. Capital, $100,000. 
P. E. Bow les, Presjdcnt; Jos. R . English and Frank R . D evlin , 
V ice-Presidents; B . F . G riffin , Cashier; G eo. R . Cadan, Assistant 
Cashier. C onversion  o f C itizens’ Bank o f  V a lle jo .

9 .574—  The First N ational Bank of Cut B ank, M ont. C apital, $25 ,000 . 
C. Ed. Lukens, President; H enry J . H alvorson  and Sam uel L. 
P otter, V ice-P residen ts; R ob ert L. T a ft , Cashier.

C H A N G E  O F T IT L E  A N D  P L A C E  O F L O C A T IO N  O F N A T IO N A L  
. B A N K .

6,408— The New H aven N ational Bank, New H aven , P a ., changed to 
“ The Union N ational Bank o f  C on n ellsv lllc ,”  Pa. 

L IQ U ID A T IO N .
8,641— The First N ational Bank of B ronte, T e x .,  Septem ber 28 1909.

634— The Asiatic N ational Bank o f  Salem , M ass., O ct. 12 1909.
7 ,042— The Am erican N ational Bank o f T ishom ingo, O k la ., I 'cb . 28 1909. 
3 ,344— The W ood  N ational Bank of San M arcos, T exas, O ct. 20 1909. 
5,242— The W Indber N ational Bank, W ln dber, P a ., N ovem ber 1 1909. 
6 ,757— The C itizens’ N ational Bank ot Ballinger, T exas, N ovem ber 1 , 1909. 

IN S O L V E N T .
3,203— The First N ational Bank o f Mineral P oin t, W ls. R eceiver a p 

pointed O ctober 12 1909.

Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian H . Muller & Son:
Stocks. '

250 N. Y . Cableway A Engineer
ing Co......... ........................... $1,000

8,250 Mears Ear Phone Co., $10 ea.$2,000 
5 Title Guarantee A Trust C o .-570)4

13 Home Insurance Co................620)4
10 N. Y. Electric Vehicle Trans

portation Co., $20 ea.83.50 persh 
40 Walter M. Lowney Co. of

Canada, L td ........................... 100
50 Walter M. Lowney Co_______125
60 Lowney Chocolate Co...............125

2 Westchester & Bronx Title A 
Mortgage Guarantee C o___ 158

1 Lawyers Title Ins. A Tr. C o .240
2 North Carolina UK. Co.......... 150

10 Woodlawn C em etery..$115 persh.
12 Holland Trust C o........... $22 persh.
15 Central Fireworks Co.............. 6H
50 Trenton Potteries Co., p ref-- 54 
75 Trenton Potteries Co., c o m .. 5 
40 Durango Land *  Coal C o . .$11 lot 
96 North American Investigation

Bureau, S25 each........... $100 lot
60 Lackawanna Iron & Coal Co.

(In liquidation)............. $5 per sh.
113 Third National Bank (In liqui

dation)...............................S500 lot
300 Texas Land Syndicate..520 per sh.

315
600
200

3
7

10
3
3

25
400

70
100

34
30

9,991

200

3
15
60

5
14
5

Stocks.
Texas Land Synd. No. 2.$3 persh. 
Texas Land Synd. No. 3.$36 per sh. 
Connecticut lty . A Ltg. Co.,

com m on ____________  74 )4
Kings County Trust Co.........500)41
Manhattan Co. Bank_______ 345
Peoples Bank....... ......................280
American Exch. Nat. B ank..250
Bank of America____________ 590
Carnegie Trust C o____104J4-165K
United Copper Co. pref......... 20
I.yncroft Realty Co.................-100
Mexican Sugar lief. Co. of

Louisiana, preferred--------$15 lot
Sharon lty. Co. 6%  g u a r ...  .120 
Kansas City St. Louis & Clue.

Hit. 6%  preferred.................135
The Ortega Mining Co. of

Mexico, $1 each--------- $1,100 lot
Standard Roller Bearing Co.,

common, $50 each------SI,800 lot
Union Bank of Brooklyn------102
United States Trust Co......... 1260
Farmers’ Loan A Trust C o ..  1840
Corn Exchange Bank..............342
Trust Co. of A m erica ..352)4-353 )4 
National Park Bank...............461)4
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DIVIDENDS.

The following shows all the dividends announced for the 
future by large or important corporations:

D iv id e n d s  a n n o u n ced  th is w eek are p rin ted  in  ita lics ._______

Name o f Company.

Railroads (Steam).

Albany A  Susquehanna (special)................
Atch. Topeka A Santa Fc, common.........
Boston Revere Beach A Lynn--------------------
Buffalo A  Susq. RR., pref. (quar.) (No.30)
Catawtssa, preferred stocks....... .......... ..........
Cleveland A Pittsburgh, reg. guar, (quar.)

Special guaranteed (q u a r .)...................
Cripple Creek Central pref. (qu.) (No. lb) 
Delaware A  Bound Brook, guar, (.quar.) —
Mexican Northern.........................................
N .Y .  Phila. A N orfolk-...................... ........
Norfolk A Western, C om m on...................
North Pennsylvania (quar.)........................
Pennsylvania....................- ............................
Plttsb. Bess. A Lake Brie, pref-----------------
Rome Watertown A Ogden, guar, (quar.; 
Southern Pacific, com. quar.) (No. 1 3 ) . . .

Preferred (No. 11).................... - ...............
Union Pacific, com. (quar.)......... ...............

Street & Electric Railways.

American Railways (q u a r .) . .. ....................
Columbus (O.) Ry., com. (qu.) (No. 2 b ) . .  
Connecticut Ry. A Ltg., com. A pf. (qu.) 
Grand Rapids Ry., com. (qu.) (No. 1 4 ) . . .  
Halifax Electric Tramway, Ltd. (quar.). 
Havana Electric R y., com. (quar.) (No. 4)

Preferred (quar.) (No. 15)....................
Norfolk lly. A Light..................- ...................
Pensacola Electric Co., preferred.............

Preferred (e <1ra )......... - ............. ..........
Portland (Ore.) Railway, Light A Power,

common (quar.) (No. 2 )......... ............
Tampa Electric Co. (No. 20)________
Twin City Rap. Tr., Mtnneap., com. (qu.)

Ranks.

Copper, National (quar.)......................

Miscellaneous.

Adams Express................................... .
E xtra ....... ...................................... ..

Amalgamated Copper (quar.)......................
American Chicle, common (monthly)------

Common (extra).........................................
American Cotton Oil, common..................

Preferred ....................................................
Amer. Dlst. Teleg. of N. V. (quar.).........
American Express (quar.).............................
Amer. Light A  Traction, com. (extra)__
American Radiator, common (quar.)------

Preferred (quar.).......................................
American Smelters Sec., pref. A (quar.).

Preferred B (quar.) (No. 18)________
American Stogie, preferred.............................
Am. Sugar Rcfg., com. A pref. (quar.)------
Amer. Teleg. A  Cable, guar, (quar.)------
American Tobacco, common (quar.)____

E x tr a .. ............................................- ..........
Bond A Mortgage Guarantee (auar.)____
Borden's Cond. Milk, pref. (quar.)---------

Butte Coalition Mining (quar.)___
Buttcrick Company (quar.)..............
Canton Company......... — .......... ..

E x tra ...............- ..............................
Consolidated Gas of New York (quar.).
Crex Carpet.............................. ..........

Extra__________________________
Diamond Match (quar.)..................
Eastman Kodak, com. (q u a r .)..

Common (extra).............................
Preferred (quar.).........................

Pay (J. A .) A Egan, pref. (quar.).. 
General Asphalt, pref. (quar.) (No. 1 0 ) . . .  
General Chemical, common (quar.)
General Motors, com mon..................
Internat. Harvester, pref. (qu.) (No. 11) 
International Nickel, common (q u a r .) . ..

Common (e x tra ). . ...............................
Intern. Smell. A Rcfg. (quar.) (No. 2 ) .

Lanston Monotype Machine (quar.)-------
Lehigh Coal A Navigation (No. 124)-----

Extra ........................................................
Massachusetts Gas Companies, common

Preferred...................... ............................. -
Michigan State Telephone, com. (quar.).

Preferred (quar.).......................................
Mobile Electric Co., pref. (quar.)................
Montreal Light, lit. A Pow. (qu.)(No.34) 
National Biscuit, com. (quar.) (No. 4 5 ) . .

Preferred (quar.) (No. 4 7 ) _______ ________
National Carbon, preferred (quar.)...........
National Lead, pref. (quar.) (No. 72)___
Nevada Consol. Copper (quar.) (No. 1 ) ..
Nlles-Bcment-Pond, common (quar.)____

Preferred (q u a r .)......................................
Pacific Gas A Electric, preferred (quar.).
People’s Gas Light A Coke (quar.)............
Pittsburgh Brewing, com, (quar.)................

Preferred (quar.)....... ..................... ............
Pratt A Whitney, preferred (quar.)_____
Pressed Steel Car, pref. (quar.) (No. 13).
Procter A Gamble, com. (quar.)................
Pullman Company (quar.) (No. 171)____
Quaker Oats, com. (quar.).............................

Common (extra)..........................................
Preferred (quar.)..........................................

Quincy Mining (quar.)...................................
Sears, Roebuck A Co., com. (quar.)............
Silversmiths Company (quar.)................
Sloss-Slicfflcld Steel A  Iron, com. (quar.)

E xtra .......................................................... -
United Bank N oteCorp., common (quar.) 
United Cigar Mfrs., pref. (quar.)..
United Fruit (extra)....................- -
U. S. Cast Iron Pipe A  Fdy., pref. (q u .)..
United States Express (No. 152)................
U. S. Steel Corp., com. (quar.) (No. 24)

Preferred (quar.) (No. 3 4 ) . . . - -------
United States Telephone, prof. (quar.).
Warwick Iron A Steel-------------------------
Woman's IIolcl (quar.) (No. 4 ) . . ..............

Per
Cent.

When
Payable.

Books Closed. 
Days Inclusive.

30 Holders of rec. Nov. 15
3 Dec. 1 Joldcrs of rec. Nov. 5
3 Ian. 1 Solders of rec. Dec. 15
1 Dec. 1 iiolders of rec. Nov. 23
2 K Nov. 19 Tolders of rcc. Nov. 11
IK Dec. 1 Holders of rec. Nov. 10
l Dec. 1 Holders of rec. Nov. 10
1 Dec. 1 Holders of rec. Nov. 20
2 Nov. 20 Holders of rec. Nov. 12
2 Mov. 30 tfov. 25 to Nov. 30
6 Nov. 30 Holders of rec. Nov. 15
2 K Dec. 17 Holders of rec. Nov. 30
2 Nov. 26 Nov. 11 to Nov. 19
3 Nov. 30 Holders of rcc Nov. 5
3 Dec. 1 Holders of rcc. Nov. 15
IK Nov. 15 Oct. 31 to Dec . 1
IK Jan. 2 _____________

2
2 K Jan. 3 Holders of rec. Dec. la

IK Dec. 15 Dec. 1 to Dec. 2
IK Dec. 1 Holders of rec. Nov. 15
1 Nov. 15 Nov. 1 to Nov 15
1 Dec. 1 Holders of rcc. Nov. 15
IK
1 Nov. 13 Oct. 25 to N cv. 13
IK Nov. 13 Oct. 25 to Nov. 13
o Dec. 6 Nov. 25 to Dec. 1
3 Dec. 1 Holders of rec. Nov. 15
31 Dec. 1 Holders of rec. Nov. 15

1 Dec. 1 Holders of rec. Nov. 12
3 K Nov. 15 Holders of rec. Nov. 0
IK Nov. 15 Holders of rec. Oct. 20

2 Nov. 15 Nov. 11 to Nov. 14

82 Dec. 1 Nov. 10 to Nov. 30
84 Dec. 1 Nov. 10 to Nov. 30

Nov. 29 Holders of rec. Oct. 28
1 Nov. 20 Nov. 10 to Nov. 20
1 Nov. 20 Nov. 10 to Nov. 20
5 Dec. 1 Nov. 12 to Dec. 2
3 Dec. 1 Nov. 12 to Dec. 2
1 Nov. 15) Holders of rcc. Nov. la
3 Jan. 3HIoIdcrs of rcc. Nov. 30
2Kb Nov. 15 Oct. 21 to Oct. 31
I K Dec. 31 Dec. 23c to Dec. 31c
1K Nov. 15c Nov. 9 to Nov. 15c
IK Dec. l Nov. 23 to Nov. 30
IK Dec. 1 Nov. 23 to Nov. 30
1 Dec. 1 Holders of rcc. Nov. 15
IK Jan. 3 Holders of rec. Dec. 1
IK Dec. 1 Holders of rec. Nov. 30
2 K Dec. 1 Holders of rcc. Nov. 15
7 K Dec. 1 Holders of rcc. Nov. 15
3 Nov. 15 Holders of rec. Nov. 6
IK Dec. 15 Dec. 5 to Dec. 15

i o  K Nov. 2C Nov. 10 to Nov. 20
25c. Dec. 1 Nov. 10 to Dec. 1

K Dec. 1 Holders of rec. Nov. 20
IK Jan. 1 Dec. 21 to Jan. 2

50c. Jan. 1 Dec. 21 to Jan. 2
1 Dec. 15 Holders of rec. Nov. 17
2 Dec. 15 Holders of rcc. Nov. 30

K Dec. 15 Holders of rec. Nov. 30
2 Dec. 15 Holders of rcc. Nov. 30
2 K Jan. 1 Holders of rec. Nov. 30
2K Dec. 1 Holders of rec. Oct. 30
IK Jan. 1 Holders of rec. Nov. 30
IK Nov. 2(J Nov. 10 to Nov. 20
IK Dec. 1 Holders of rcc. Nov.20a
l 4)ec. 1 Holders of rcc. Nov. 18

150d Nov. 15 Nov. 5 to Nov. 14
IK iDec. 1 Holders of rcc. Nov. 11
1 Dec. 1 Nov. 12 to Dec. 1
K Dec. J Nov. 12 to Dec. 1

I K Dec. 1 Nov. 24 to Dec. 1
l Nov. 15 Holders of rec. Nov. 5
5 Nov 15 Nov. 14 to Nov. 15
2 Dec. 1 Holders of rec. N ov. 19
IK Dec. 30 Dec. 17 to Dec. 30
4 Nov. 2\ Holders of rcc. Oct. 30
1 Nov. 27 Holders of rcc. Oct. 30

I K
I K
I KIKIX
I K
I KIK

37KC.
IKIK
I K
I K
I K
I K
1 K  
I K  
3
2
I K

K
I KSI
I K1
I K

K1
I K10
I K
31
I K
I K
3
I K

Dec.
Dec.
Feb.
Nov.
Nov.
Jan.
Nov.
Nov.
Dec.
Dec.
Dec.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Jan.
Jan.
Nov.
Dec.
Nov.
Nov.
Nov.
Nov.
Nov.
Dec.
Nov.
Dec.
Nov.
Dec.
Nov.
Nov.
Nov.
Dec.

Nov. 14 to Nov. 30
Nov. 19 to Doc. 1/i
Jan. 19 to Feb. 1
Nov. 0 to Nov. 15
Holders of rcc. Oct. 30

Holders of rec. 
Nov. be to 
Not). 20 to
Dec. 2 to
Dec. 12 to
Nov. 7 to
Holders of rec. 
Holders of rec. 
Nov. 12 to
Nov. 12 to
Nov. 7 to
Nov. 4 to
Holders of rec 
Holders of rcc 
Holders of rcc 
Holders of rcc 
Holders of rec 
Nov. 21 to 
Holders of rcc 
Holders of rec 
Holders of rec 
Holders of rec. 
Nov. 2 to
Holders of rec 
Holders of rcc 
Holders of rec, 
Nov. 1 to
Dec. 11 to
Nov. 6 to
Holders of rec 
Oct. 31 to 
Holders of rec

N ov.lbo 
Nov. 15 
Nov. 23 
Jan. 2 
Dec. 20 
Nov. 15 
Nov. la  
Nov. 4 
Nov. 21 
Nov. 21 
Nov. 15 
Nov. 23 

. Oct.30a 
Oct. 30 
Jan. 4 
Jan. 4 
Nov. 15 
Dec. 25 

. Nov. 1 

. Nov. 10 
Nov. 19 
Nov. 19 
Nov. 15 
Nov. 20 

. Oct. 29 
Nov.20a 
Nov. 15 
Dec. 30 
Nov. 30 
Oct. 30 
Nov. 15 
Dec. 8

Statement of New York City Clearing-House Banks.— The
detailed statement below shows the condition of the New  
York Clearing-House banks for the week ending Nov. 6 .  
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

We omit two ciphers (00) in all cases.

Banks. 
00s omitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re-
s’ve.

Bank of N. Y__
$ $ S $ S $ %

2,000,0 3,374,4 18,973,0 2,863,0 1,220,0 16,354,0 25.0
Manhattan Co. 2,050,0 4,088,4 31,100,0 8,231,0 1,486,0 36,000,0 27.0
M erchants'____ 2,000,0 1,642,1 19,744,0 3,976,0 1,386,0 20,422,0 26.2
M echanics'____ 3,000,0 3,767,3 27,782,0 6,308,0 1,551,0 29,249,0 26.8
A m erica______ 1,500,0 5,074,1 23,657,7 3,776,8 1,851,3 23,544,1 23.9
l’ henlx ........... .. 1,000,0 657,9 8,867,0 4,529,0 626,0 11,426,0 45.7
City .................. 25,000,0 29,040,9 188,015,4 39,886,8 5,385,0 180,294,2 25.1
Chemical........... 3,000,0 6,059,1 27,802,2 4,543,7 2,156,9 26,033,8 25.8
Merchants’ E x . 600,0 532,0 6,663,4 1,508,0 111,5 6,779,4 23.5
Gallatin_______ 1,000,0 2,468,4 8,959,3 1,151,6 013,6 6,728,9 26.2
Butch. A Drove 300,0 148,0 2,259,3 333,0 106,2 2,102,3 20.8
G reenw ich____ 500,0 779,7 7,299,6 1,782,3 200,2 7,951,5 24.9
Amer. Exch__ 5,000,0 5,220,0 29,693,7 4,310,2 1,317,7 22,744,4 24.8
Commerce_____ 25,000,0 15,594,5 145,006,0 22,627,5 8,688,8 121,730,4 25.8
M ercantile____ 3,000,0 2,504,5 13,770,8 2,119,4 814,4 10,490,9 27.9
Pacific .............. 500,0 898,9 3,958,8 340,5 479,1 3,520,5 23.4
Chatham______ 450,0 1,025,0 6,936,1 829,5 1,018,3 7,308,8 25.2
People’s ---------- 200,0 475,4 2,400,7 497,1 139,8 2,483,5 25.6
H anover........... 3,000,0 10,922,2 64,591,1 12,272,5 7.651,7 74.833,2 26.6
Citizens’ C ent.. 2,550.0 1,508,6 22,473,3 5,512,6 321,1 22,415,2 26.2
N assau_______ 500,0 465,8 6,306,0 687,4 970,4 6,923,4 23.9
Market A Fult’n 1,000,0 1,671,5 8,334,7 1,218,5 854,9 8,116,7 25.5
Metropolitan . .  
Corn Exchange 
Imp. A Traders'

2,000,0 1,395,2 12,901,0 3,201,8 210,3 13,389,5 25.5
3,000,0 5,310,9 41,953,0 6,836,0 5,054,0 48,94a.0 24.2
1,500,0 7,415,9 25,689,0 3,420,0 2,040,0 22,807,0 23.9

P a r k __________ 3,000,0 9,750,2 82,864.0 22,481,0 1,284,0 93,209,0 25.4
East River____ 250,0 103,7 1,432,2 264,0 117,6 1,513,2 25.2
F’o u r th _______ 3,000,0 3,324,7 22,108,0 3,871,0 2,517,0 24,243,0 26.3
S e co n d _______ 1,000,0 1,845,4 12,701,0 2,775,0 464,0 12,627,0 25.6

10,000,0 19,023,9 103,504,0 19,871,1 1,190,5 90,122,8 23.3
Irving E xch__ 2,000,0 1,441,4 20,379,1 3,793,4 1,727,1 21,413,3 25.7
Bowery --------- 250,0 811,7 3,470,0 753,0 57,0 3,500,0 23.1
N .Y . C ounty.. 500, C 1,598,3 7,783,5 1,230,0 615,0 7,874,4 23.8
German -Atner. 750,(J 049,7 4,098,9 821,1 228,6 4,010,2 20.9
C h a se ................ 5,000,0 6,685,1 74.869.5 14,888,4 4,335,2 79,669,9 24.1
Fifth A venue.. 100,0 2,055,5 13,152,3 2,810,3 1,078,2 14,956,6 26.0
German E x ch .. 200,0 886,1 3,614,0 500,2 456,7 3,750,9 25.5
Germania-------- 200,0 1,040,4 4,057.0 967,1 573,4 5,526,8 27.8
Lincoln_______ 1,000,0 1,373,8 15,734,S 3,407,5 875,0 17,017,1 25.1
Garfield j ______ 1,000,0 1,148,8 7,597,3 1,558,3 247,7 7,530,5 23.9
Fifth .................. 250,0 474,4 3,478,2 595,4 263,2 3,590,0 23.9
M etropolis____ 1,000,0 2,006,9 11,307,4 1,320,8 1,391,1 11,145,7 24.3
West Side-------- 200,0 1,130,0 4,478,0 961,0 249,0 4,921,0 24.5
Seaboard______ 1,000,0 1,705,3 19,398,0 4,331,0 1,557,0 22,440,0 20.2
Liberty _______ 1,000,0 2,615,2 16,270,5 2,811,1 1,181,2 15,556,5 25.6
N. Y. Prod. Ex. 1,000,0 738,7 7.660,3 2,196,3 271,4 9,299,5 26.5

1,000,0 825,4 13,566,0 3,869,0 276,0 16,579,0 25.0
14th Street------ 1,000,0 331,0 5,559,0 691,9 031,3 5,859,3 22.5
Copper .............. 2,000,0 2,734,3 26,460,4 6,328,2 327,0 27,189,1 24.4
Coal A Iron — 1,000,0 305,2 5,394,0 1,013,0 355,0 5,257,0 26.0

Totals, average 

Actual figures

127,350,0 177,371,8 1246,974,4 246,877,3 68,530,4 1241,460,5 25.4

25.41 2 4 3 ,8 0 2 ,0 2 4 4 ,1 0 4 ,4 6 9 ,5 6 5 ,9 1 2 3 6 ,6 9 5 ,9

On the basis of averages, circulation amounted to 853,278.800 and United States 
deposits (Included In deposits) to $1,627,000; actual figures November 6, circulation. 
$53,442,100; United States deposits, $1,587,200.

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

STATE BANKS AND TRUST COMPANIES.

Week ended Nov. 6.
State Banks 

in
Greater N . Y .

Trust Cos. 
in

Greater N . Y .

State Banks 
outside o f  

Greater N . Y .

Trust Cos. 
outside o f  

Greater N . Y .

S $ $ $
Capital as of Sept. 14------ 26,075,000 61,675,000 8,708,000 7,725,000

Surplus as of Sept. 14------ 38,495,200 163,689.700 10,585,699 10,155,540

Loans and Investments. . 297,005.700 1,105,302,300 88,858,500 133,575,700
Change from last week. +953,000

46,501,000
— 1,869,400

— 4,605,500

117,607,700
— 2,712,800

+  159,800 — 251,600

"Change from last week. .................... .................. -
Legal-tenders A bk. notes 

Change from last week.
24,868,800
— 796,500

13,559,300
— 70,800 .................... .................. -

337.849,100 1,157,294,100 93,552,600 140,858,900
Change from last week. — 4,175,000 — 11,511,500 +371,300 +  612,500

Reserve on deposits-------- 89,320,700 138,387,100 18,497,200 18,539,900
Change from last week. —3,425,100 — 1,370,900 — 411,900 +  643,600

P. C. reserve to deposits. . • 26.9% 15.9% 20.4% 13.8%
Percentage last w eek .. 27.6% 15.9% 20.9% 13.3%.

a Transfer books not closed, 
mon stock, e Correction.

b Payable In common stock, d Payable In com-

+  Increase over last week. —  Decrease from last week.
Note — “ Surplus”  Includes all undivided profits. “ Reserve on deposits”  id 

eludes for both trust companies and State banks, not only cash Items, but amounts 
due from reserve agents. Trust companies In New York State are required by  
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required Is computed on  
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but In this case the reserve Is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York.

— Trust Cos.—  — State Banks—
Reserve Required or Trust Companies Total O f Total O f

and State Banks Reserve which Reserve which
Location__ ' Required, in Cash.Required, in Cash

M a n h a t ta n  Borough— ._ —  ------------------------------15% 15% 25% 15%
Brooklyn Boroughfwlthout branches In Manhat.). 15% 10% 20% 10%
Other Boroughs (without branches In Manhattan).15% 10% 15% 7K%>
Any Borough with branches In Manhattan-----------15% 15% 25% 15%
E ls e w h e re  In State---------------------- -------- - ............  10% 5%  15% 6 %

+  Increase over last week. —  Decrease from last week.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1262 THE CHRONICLE [VOL. LXX X IX

The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in  the C lea rin g  
H o u s e . These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

N EW  Y O R K  CITY BAN KS AND TRU ST COMPANIES.

Week ended Nov. 6.
Clear.-House 

Banks. 
ActualFigures

Clear .-House 
Banks. 

Average.

State Banks <* 
Trust Cos. not 
in C .-H . Aver.

Total o f  all 
Banks & Trust 
Cos. Average

$ $ S $
INat. Banksl

Capital }  Sept. 1 . . .  i 127,350,000 127,350,000 71,550,000 198.900,000
(State Banks(

Surplus J Sept. 14— J 177,371.800 177,371,800 172,199,700 349,571,500

Loans and Investments 1,243,802,000 1,246,974,400 1,200,810,900 2,447.785.300
Change from last week +  6,624,600 +  13,009,500 — 4,671,700 +8,337,800

D ep os its -------------------- 1,236,695,900 1,241,460,500 « 1 ,160,346,700 2,401,807,200
Change from last week +2,071,100 +7,446,200 — 7,510,900 — 64,700

S p e c ie ....... .......... .......... 244,104,400 246,877,300 124,032,900 370,910,200
Change from last week — 4.573.700 — 4,482.200 — 2,961,700 — 7,443,900

Legal-tenders________ 69,565,900 68,530,400 522,784,700 91,315,100
Change from last week — 1,511,800 — 2,523,500 +266,400 — 2,257,100

Aggr’ te money holdings 313,670,300 315,407,700 cl4 6 ,817,600 462,225,300
Change from last week — 6,085,500 — 7,005,700 — 2,695,300 — 9,701,000

Money on deposit with
23,141,600
+567,500

other bks. & trust cos. 
Change from last week

Total reserve_______

.................... .................... 23.141,600
+567,500

313,670,300 315,407,700 169,959,200 485,366,900
Change from last week — 6,085,500 — 7,005,700 — 2,127,800 — 9,133,500

Percentage to deposits
17.3%requiring reserve____

Percentage last week.
25.48%
25.93%

25.43%
26.15%

Surplus reserve.............. 4,496,325 5,042,575 — .............. ....................

4- Increase over last week. — Decrease from last week.
a These are the deposits after eliminating the Item "D ue from reserve depositories 

and other banks and trust companies In New York City;”  with this Item Included, 
deposits amounted to $1,272,045,300, a decrease of $14,152,100 from last week. In 
the case of the Clearing-House banks, the deposits are "net”  both for the average 
and the actual figures, b Includes bank notes, c Of this amount State banks held 
$15,650,600 and trust companies $131,167,000.

The averages of the New York Clearing-House banks 
co m b in ed  with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
G REA TE R NEW  Y O R K .

We omit two ciphers (00) In all these figures.

Week
Ended.

Loans and 
Investments. Deposits. Specie. Lcgals.

Tot. M oney 
Holdings.

Entire Res. 
on Deposits

Sept. 11— 
Sept. 1 8 -  
Sept. 2 5 ..  
Oct. 2— 
Oct. 9—  
Oct. 1 6 .. 
Oct. 23 — 
Oct. 3 0 -  
Nov. 6—

$
2,568,181,7
2.552.792.6
2.543.778.6
2.548.179.4 
2,519,375,9
2.464.578.2 
2,445,020,0
2.439.447.5
2.447.785.3

$
2,578,878,7
2.565,384,6
2.545.711.1
2.541.198.2
2.494.502.9
2.433.415.2
2.415.217.9
2.401.871.9
2.401.807.2

410.884.4
405.927.4 
405,999,3
398.308.5
386.769.7
380.588.6
384.151.8
378.354.1
370.910.2

S
95.234.0
95.001.1
94.153.5
92.258.2
91.625.6 
93,689,4 
93,694,9
93.572.2 
91,315,1

$
506.118.5
500.928.5 
500.152,8
490.566.7
478.395.3 
474,278.0
477.846.7
471.926.3
462.225.3

$
535.304.8 
528,412,4 
525,896.1
514.587.8
502.420.3
497.581.3
499.840.3
494.500.4
485.366.9

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 6, based on average daily results:

We omit two ciphers (00) In all these figures.

Loans. Legal7V y] fl pt
Deposit with—

' Bank*. Capi
tal.

Sur
plus.

Disc113 
and 

Invest
ments.

Specie.
1 trcUci

and
Bank
Notes.

Clear
ing,

Agent.

Other
Banks.

&c.

Net
Deposits.

N. Y. City.
Boroughs of 
M an.& B rx. 8 $ S $ S S $ $
Wash. H ’ts 100,0 243,1 1,272,0 131,0 60,0 199,0 ___ 1,273,0
Century ___ 200,0 154,4 1,041,7 20,7 238,0 80,0 158,8 1,823,9
C olonial___ 400,0 283,5 5,377,7 827,4 411,1 623,9 242,5 6,869,5
Colum bia. . 300,0 452,9 5,945,0 566,0 540,0 683,0 __ 7,125,0
Fidelity . . . 200,0 164,3 1,065,0 89,9 67,9 154,5 __ 1,107,0
Jefferson___ 500,0 657,7 3,764,0 15,6 472.5 141,1 227,9 3,793,4
Mt. Morris. 250,0 283,8 2,480,6 478,0 25,1 327,2 73,3 3,197,0
M utual____ 200,0 322,3 3,802,8 21,8 633,7 218,1 5,2 4,101,0
Plaza _____ 100,0 410,6 3,899,0 321,0 372,0 511,0 __ 4,609,0
23d W ard— 200,0 95,4 2,000,0 172,6 59,0 667,9 __ 2,712,1
Un.Ex.N at. 1,000,0 934,4 8.174,5 1,055,3 1,000,0 117,0

251,8
8,092,8

Yorkvllle — 100,0 456,0 3,875,8 49,9 803,6 247,4 5,097,4
New Neth— 200,0 258,4 2,171,0 220,0 73,0 166,0 5,0 2,199,0
Bat.Pk.Nat. 200,0 146,5; 1,125,5 216,3 34,1 67,0 ----- 1,099,1
Aetna Nat. 300,0 316,8 2,066,0 431,4 33,6 37,8 23,7 1,912,9
Borough o f  

Brooklyn. 
Broadway . 
Mfrs.’ Nat.

200,0 531,3 3,485,0 24,8 393,0 208,4 96,4 3,915,9
252,0 787,6 5,835,0 513,8 171,8 742,8 112,2 6,286,4

Mechanics’ . 1,000,0 927,7 10,896,0 229,1 1.211,2 1,172,9
967,0

260,2 13,593,5
Nassau Nat. 750,0 949,0 6,567,0 415,0 470,0 __ 6,693,0
Nat. C ity .. 300,0 593,8 4,262,0 111,0 600,0 709,0 150,0 5,456,0
North Side. 
Jersey City. 
First Nat —

200,0 139,7 1,986,7 137,1 93,4 98,1 153,8 2,224,2

400,0 1,222,1 4,665,8 289,1 326,2 2,567,7 566,0 6,569,2
Hud.Co.Nat 250,0 725,8 2,805,5 123,9 32,2 237,3 147,2 2.482,8
Third N at— 

Hoboken. 
First N at—

200,0 380,2 1,960,1 43,8 109,1 397,6 16,0 2,275,5

220,0 626,5 2,436,7 100,9 9,3 105,0 68,2 1,931,1
Second Nat. 125,0 232,6 2,478,4 77,3 87,9 72,3 318,1 2,872,4

T ot. Nov. 6 8,147,0 12,296,4 96,038,8 6,682,7 8,327,7 11,519,0 2,876,3 109312,1
Tot. Oct. 30 8,147.0 12,296,4 96,626,1 6,713,9 8,645,6 14,336,2 2,818,1 112381,4
Tot. Oct. 23 8,147,0 12,296,4 97,276,3 6,937.6 8,670,7 10,820,7 2,832,9 110322,1

Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia.

We omit two ciphers (00) in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Lcgals. Deposits, a Circu
lation.

Clearings.

Boston. S $ $ $ $ S $
Oct. 16— 40,300,0 218,923,0 24,583,0 4,709,0 273,934,0 7,064,0 178,720,0
Oct. 2 3 . . 40,300,0 213,357,0 24,276,0 4,886,0 266,800,0 7,047,0 177,253,1
Oct. 3 0 - 40,300,0 208,859,0 23,878,0 4,716,0 258,794,0 7,059,0 169,542,1
Nov. 6 . .  

Phila.
40,300,0 206,374,0 23,956,0 4,731,0 264,406,0 7,043,0 204,588,5

Oct. 1 6 .. 56,315,0 271,311,0 73,274,0 320,662,0 16,835,0 143,127,8
Oct. 23 — 56,315,0 266,875,0 70,791,0 313,779,0 16,843,0 155,369,5
Oct. 3 0 - 56,315,0 262,877,0 67.433,0 306,425,0 16.814,0 141,966,8
Nov. 6 . . 56,315,0 260,106,0 69,442,0 308,712,0 16,869,0 147,184,5

a Including Government deposits and the Item "due to other banks.”  At Boston 
Government deposits amounted to $2,995,000 on N ov. 6, against $2,514,000 on 
Oct. 30.

Imports and Exports for the W eek.— The following are 
the imports at New York for the week ending Nov. 6: also 
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT N EW  Y O R K .

For Week. 1909. 1908. 1907. 1906.

Dry Goods---------------------------
General Merchandise..............

T o ta l ...................... ...............
Since January 1.

Dry Goods........................ ........
General Merchandise..............

Total 44 weeks....................

$2,766,952
16,633,845

$2,417,744
11,472,889

$2,633,051
11,090,016

$2,963,756
13.572,620

$19,400,797
$142,181,540

594,445,568

$13,890,633

$104,317,648
429,360,327

$13,723,067

$158,357,993
575,428,058

$16,636,376

$136,541,397
510.686,999

$736,627,108 $533,677,975 $733,780,051 $647,228,396

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 6 and from Jan. 1 to date:

EXPO RTS FROM NEW Y O R K  FO R TIIE  W EEK.

1909. 1908. 1907. 1906.

For the week------------------------
Previously reported________

$13,433,208
508,920.197

$10,845,683 $10,638,976 
526,109,636 532,923,071

$9,931,207
506.206,257

Total 44 weeks___________ $522,359,405 $536,955,319 $543,562,047 $510,137,464

The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 6 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907:

EXPO RTS AND IMPORTS OF SPECIE AT NEW Y O R K .

Exports. Imports.
UVIUi

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain_____________________ $13,958,120
13,881,232

$1,891
1,066

$205,780
2,168,412

10,523
709,273
627,223

2,152,331
1,868,104

F r a n c e ___________________________
Germany
West In d ie s _______________________ $40,000 2,211,195

5,000
1,665

Mexico _ _________________ 7,248
43,488South America ___________ . . . 44,918,450

4,030,820All other cou n tries_______________ 125 68,961

Total 1909.......................................... $40,125 $79,004,817 $124,319 $7,631,646
Total 1908 .......................................... 125 47,698,050 191,442 16,282,739
Total 1907______________________ 36,756,972 7,272,752 16,023,287

Silver.
Great Britain . . _____ ____ $394,725 $34,175,669 $3,060 $222,545
France ______  _____ _________ 36,800 3,502,250 8,889
Germany 11,090

110,441

"*51,826
30,712

68,856
125,544

2,116,885
813,108
999,196

West Indies ______ 1,475 1,180
61,594

5,731
47,859

Mexico .................... ..............................
South America __________ ‘ " T ,  600
All other countries____- ___________

Total 1909..........................................
Total 1908 .......................................

$440,600
768,365

$37,881,988
36,449,330
43,382,939

$119,424
140,136
70,447

$4,355,023
3,365,841
3,019,464Total 1907 ....................................... 897,830

Of the above imports for the week in 1909, $1,655 
were American gold coin and $70 American silver coin. 
Of the exports during the same time, $40,125 were Ameri
can gold coin and $ ____ were American silver coin._________

ffianltinjj and ;iytmincntl.

INVESTMENT SECURITIES
O urTelght-pago circular N o . 687 describes several Issues o< m a d  

Investm ent bonds y ield ing abou t 4J4i to 5 ) 4 % .

Spencer T rask  &  Co.
W IL L IA M  A N D  P IN E  ST S., -  -  N EW  Y O R K

Branch o ffices : C h icago , IL L .. B oston , M a ss ., A lban y , N. Y .

M o f f a t  &  W h i t e
B A N K E R S

M em bers N ew Y ork  Stock  E xch ange 
5 N A SS A U  S T R E E T . T H E  R O O K E R Y

N E W  Y O R K  O H IO AG O

B A N K IN G  and E X C H A N G E  o f  every  descrip tion  In con n eotlo »  w ith

EXPORTS & IMPORTS

International Banking Corporation
60 W all S t., New Y ork . C A P IT A L  & S U R P L U S . $6,500,000

B R A N C H E S  and A G E N C IE S  throughout the W O R L D .

TH E IN TER N ATIO N AL BAN K
O rganized under the Law s o f  N. Y . State. 60 W all S t., New York

A ccounts Invited. Interest paid on  Term  D eposits. 
TH O M AS H . H U B B A R D . President.
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Ilian tiers' (©alette.
W a ll  S treet, F r id a y  N ig h t , N o v .  12 1909.

The Money Market and Financial Situation.— Money 
market conditions have been a dominating influence in the 
security markets this week. Saturday’s bank statement 
showed a heavily decreased surplus reserve, and day by day 
the demand for funds from the interior, together with gold 
exports, has further reduced the supply of available funds, 
so that rates for both call and time loans have advanced to 
the highest of the year. As a consequence the market for 
railway securities has been dull, the daily transactions much 
below the recent average, and prices have declined.

At the same time the Bank of England makes a much 
more favorable weekly statement than for some time past, 
having increased its percentage of reserve to over 50, and the 
financial situation in London is correspondingly easier.

The demand for funds from the interior, especially from 
the West, is attributed to the crop movement, but there is 
going on, no doubt, a considerable absorption on account of 
the largely increased general business, and money so absorbed 
does not, as is well known, so readily find its way back to 
this centre as that used for marketing crops. Moreover, 
the amount which may be so absorbed is a decidedly un
known and uncertain quantity, and it is doubtless the pos
sibilities of future money market conditions, as well as the 
situation at the moment, which has caused a falling off in 
the volume of business at the Stock Exchange this week.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 6 % . To-day’s rates on call were 4 j/£ @ 6 % . 
Commercial paper quoted at 5 @  5 \ i %  for GO to 90 day 
endorsements, 5 j/j%  for prime 4 to G months’ single names 
and 5 ^ @ 6 %  for good single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,004,771 and the per
centage of reserve to liabilities was 50.71, against 45.42 
last week.

The rate of discount remains unchanged at 5 %  as fixed 
Oct. 31. The Bank of France shows an increase of 425,000 
francs gold and 1,300,000 francs silver.

NEW  YORK CITY CLEARING-HOUSE BANKS.

•
1909.

Averages for  
week ending 

Nov. 6.

Differences
from

previous week.

1908.
Averages for  
week ending 

Nov. 7.

1907.
Averages for  
week ending 

Nov. 9.

Capital............................
Surplus --------------------
I.oans and discounts.. .
Circulation ....................
Net deposits....................
U. S. dep. (lncl. above)
Specie .............................
Legal ten ders............. -

Reserve h e ld __________
25% of deposits......... ..

Surplus reserve_____

Surplus excl. U. S. dep.

S
127,350,000
177,371,800

1,246,974,400
53,278,800

1,241,460,500
1,627,000

240,877,300
68,530,400

315,407,700
310,305,125

$

Inc. 13,009,500 
Inc. 112,500 
Inc. 7.440,200 
Dec. 46,400 
Dec. 4,482,200 
Dec. 2,523,500

Dec. 7,005,700 
Inc. 1,861,550

S
126,350,000
163,720,100

1,323,142.100
52,634,100

1,396,920,900
9,249,600

301,116,900
78,393,300

379,510,200
349,230,225

S
129.400.000 
164,098,300

1,187,310,400
52,856,100

1,086,878,100
73,092,200

170.712.000 
49,082,900

219,794,900
271.719.525

5,042,575

5,449,325

Dec. 8,867,250 

Dec. 8,878,850

30,279,975

32,592,375

del.51924,625 

def.33651,575

Note.— The Clearing House now Issues a statement weekly showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary Issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing-House, appear on the second page preceding.

Foreign Exchange.— Discounts have weakened slightly 
abroad since the banks improved their position, but sterling 
here has not declined appreciably.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty-day and 4 88 for sight. To-day’s actual 
rates for sterling exchange were 4 8305 @ 4  8315 for sixty 
days, 4 8720@ 4 8725 for cheques and 4 8790@ 4 8795 for 
cables. Commercial on banks 4 8280 @ 4  8290 and docu
ments for payment 4 82 @ 4  83 % .  Cotton for payment
4 82 @ 4  82)4 and grain for payment 4 83 x/ i  @ 4  83 y 2 .

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2 0 @ 5  19%a for long and 5 1G% h  for short. Ger
many bankers’ marks were 94 7-16 @ 9 4 ^  for long and 
95 3-lG d@95 3-1G for short. Amsterdam bankers’ guilders 
were 40 10@ 40 12 for short.

Exchange at Paris on London, 25f. 2 i y c . )  week’s range, 
25f. 25j^c. high and 25f. 2 \ y 2c . low.

Exchange at Berlin on London 20m. 48 pf.; week’s range, 
20 m. 49 pf. high and 20 m. 47%  pf. low.

The range of foreign exchange for the week follows:
Sterling, Actual—  Sixty Days. Cheques. Cables.

High for w e e k .................4 8314 4 87 % 4 88
Low for w eek...................4 82%  4 8710 4 8770

Paris Hankers’ Francs—
High for week--------------- 5 20% plus 1-10 5 16% less 3-32 5 10% loss 1-16
Low for week...................5 20% 5 17% less 1-32 5 16% less 1-16

Germany Bankers’ Marks—
High for w e e k ..................  94% 95 3-16
Low for w eek- ................-  94 5-10 95 3-16 less 1-32

Amsterdam Bankers Guilders—
High for w e e k ......... ........  39 15-10 40 14
Low for w eek ..................-  39 15-10 less 1-10 40 10 ™

The following arc the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago,
20c. per $1,000 discount. St. Louis, 20c. per $1,000 dis
count. San Francisco, 75c. per $1,000 premium. Savan
nah, buying, $1 50 per $1,000 discount; soiling, par. Bos
ton, 5@ lQ c. per $1,000 discount. St. Paul, 10c. per $1,000 
premium. New Orleans, commercial, $1 per $1,000 dis
count; bank, $1 per $1,000 premium. Montreal, 3134c. per

95 5-16 
95%

40 18 
40 10

$1,000 discount.

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $113,000 Virginia 6s deferred trust 
receipts at 56 to 62.

There is no perceptible increase in the demand for bonds 
and the market has again been dull and narrow.

Among the exceptional features, Central of Georgia 2d 
and 3d incomes have been conspicuous for an advance of 
2 %  and 4 points respectively.

St. Louis & San Francisco gen. 5s and Northern Pacific 4s 
have made a fractional advance.

Practically all the convertible issues have declined in 
sympathy with stocks, Atchison 4s and 5s, Pennsylvania 
334s and Union Pacific 4s showing a loss of from 134 t °  over 2 
points. Other changes are fractional.

United States Bonds.— Sales of Government bonds at the 
Board include only $75,000 4s, reg., 1925, at 11634- The 
following are the daily closing quotations; fo r  y e a r ly  ra n g e  
see th ird  p a g e  fo llo w in g .

Interest
Periods

Nov.
6

Nov.
8

Nov.
9

Nov.
10

Nov.
11

Nov.
12

2s, 1930 ..................registered
2s. 1930----------------- .coupon
3s, 1908-18........... registered
3s. 1908-18---------------coupon
3s, 1908-18____small coupon
4s, 1925 __________registered
4s, 1925........................ coupon
2s, 1936.Panama Canal regls 
2s, 1938.Panama Canal regls

Q— Jan 
Q—Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
G— Nov

*100
*100
*101%
*101%

*100
*100
*101%
♦101%

*100
*100
*101%
*101%

♦100
*100
*101%
*101%

*100
*100
*101%
*101%

*100
*100
*101%
*101%

*115%
*116%

*99%
*99%

*115%
*116%

*99%
*99%

*115%
*116%

*99%
*99%

*115%
*116%

*99%
*99%

116%
*116%

*99%
*99%

*115%
*116%

*99%
*99%

* This Is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.— The stock market 

has been exceptionally dull throughout the week. The 
transactions, averaging only about 600,000 shares per day, 
have been the smallest of the season and prices have generally 
yielded under liberal offerings and a restricted demand.

The tendency to weakness is especially noticeable in the 
railway list, many prominent issues having declined from 
2 to 3 points. The exceptional features are the Interboro- 
Metropolitan issues, the common having advanced nearly 
4 points and the preferred over 5. Missouri Kansas &  Texas 
has also been relatively strong, closing fractionally higher 
than last week. All other active stocks in this group have 
declined.

Industrial issues have again been conspicuous and several 
have advanced in the face of general weakness. The copper 
stocks have been strong, presumably on better trade condi
tions. New York Air Brake has covered a range of 334 
points, closing with a net gain of 1. American Sugar Re
fining has been weak, closing nearly 5 points lower, and other 
issues have lost from 1 to 2 points.

F o r  d a ily  v o lu m e o f  b u sin ess  see p a ge  1271.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Nov. 12.

Sales
for

Week.

Range fo r  Week. Range Since Jan 1.

Lowest. Highest. Lowest. Highest.

Canadian Pacific rights. 5,346 9 N®v 8 9%  Nov 0: 9 Nov 9% Nov
Colorado Fuel & I.. pref. 200 112 Nov 10 112% Nov 9 67 Mch 112^5 -\OV
E. I .d u P on t Pow d.,pf_ 100 87% Nov 0 87% Nov 0 87% Nov 88 OCt
General Chemical______ 50 94% Nov 10 94%  Nov 10 i 61 Jan 95 Aug

Preferred_____ _______ 100 106% Nov 10 106% Nov 10 98% Jan 108 Aug
Ilomestake Mining_____ 160 79 Nov 12 85 Nov 10 79 Nov 94% April
Kanawha & Mich tr rects 5(1 57 Nov 12 57 Nov 12 50 May 01 July
N. Y . N. II. & II. rights. 54,276 5% Nov 8 5%  Nov 6 5% Now 0% Nov
Ontario Silver Mining__ 215 2% Nov 11 2%  NoV 12 2 Oct 5% Jan
Pacific Telep.&Teleg.,pf 100 99% Nov 9 99% Nov 9 ; 98 Oct 100 Oct
Pennsylvania rights____ 160,41S 7% Nov 10 8% Nov 6 7% Nov 8% Nov
St. Jo. & Grand Isl’nd. 855 19 Nov 0 20% Nov 11 15 May 20% Nov

First preferred_______ 30C 59 Nov 0 59 Nov 11 49% Mch 59 Nov
Second preferred_____ 945 35 Nov 6 41 Nov 11 29 Mch 41 Nov

Southern Ity— M. & O.
stock trust certificates 100 86% Nov 6 86% Nov 6 82 Jan 86% Aug

Outside Market.— Sensational movements in several of 
the low-priced mining shares absorbed the attention of the 
“ curb”  this week, the market otherwise moving in irregular 
fashion. Copper stocks, except for some slight setbacks at 
times, showed a decidedly firmer tendency. Boston Con
solidated from 1434 weakened to 1424? then jumped to 1634? 
closing to-day at 16. Butte Coalition went down from 2924 
to 2934 and up to 3034? reacting finally to 2924- Cumber
land-Ely declined from 834 to 7 J4? rose to 834 and sold to-day 
at 824- Greene-Cananea sank from 1234 to 1134? moved up 
to 12 and closed to-day at 1134- Miami sold up irregularly 
from 1734 to 18. Nevada Consolidated advanced over a 
point to 27J4? dropped to 27 34 and to-day sold up to 27 24? 
closing at 27 24- A repetition of the recent fiasco in Rawhide 
Coalition was enacted this week by Ely Central, which, after 
enjoying a considerable rise of late, broke from 434 to 13-16 
and recovered finally to 1 13-16. Nipissing sold between 
1034 and 1034- Union Mines suffered a break from 434 to 
2, the close to-day being at 224- American Tobacco from 
445 34 reached 451, but dropped back to 448. Sears, Roe
buck & Co. common sold up from 14234 to 14234 and down 
to 142. Southern Iron & Steel common, “ w. i.,”  opened the 
week at 2134 and finished at 2134? selling up to 22 and down 
to 21. The preferred “ w. i.”  gained about a point to 5224? 
then dropped to 5124? running up again to 53. It reacted 
finally to 2134- Standard Oil advanced from 704 to 707 
and declined to 706. Chicago Subway moved down from 
734 to 624- In bonds, N .Y . Telephone 434s? “ w. i.,”  rose 
from 97 to 97 34 and were traded in to-day at 97 34- Western 
Pacific 5s advanced from 9624 to 98 and ends the week 
at 9724-

Outside quotations will be found on page 1271.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  P A G E *

STOCKS— HIGHEST A N D  LOWEST SALE PRICES.

Saturday 
Nov. 6.

Monday 
Nov. 8.

Tuesday 
Nov. 9.

Wednesday 
Nov. 10.

Thursday 
Nov. 11.

Friday 
Nov. 12.

the
Week

Shares.

1191s 12014 11912 120 11878 120 1187g 119i2 I I9I3 11938 1191s 119*8 47.570
105 105 1043, 105 1043, 105 §1043, 1043, *1043, 105 10453 1 047g 1,791*137 139 138 138 137 137 1361? 1361- *136 1361" 136'4 137 1,000H a 's  1163, 1153, 1163* 11510 116 1151" 11638 1153, 116 1153, 116 6,80093 9212 9212 *90 93 *90 93 *90 93 *90 93 137761g 7634 761* 761? 7ol2 7 o's 751, 751,| 7412 75*4 75 76'4 21,825lo«i'8 loo'* 183 18312 1833S 1845S 18378 1841, 1841, 185 1841, 1811? 3,625*67 *4 7112 *673, 711" *6S 7U" *68 7U2 *68 71 70 70 100*290 300 *295 300 290 295 *290 300 *290 205 *290 295 3008734 8812 88ls 891, 88 8878 8712 88ls 871, 88 87*8 873, 34,570
67 67 6658 66-’s 66*4 67 *66*8 69 *661, 69 *6613 68 70070 70 *70 74 * ___ 74 * 74 *70 74 *____ 74 20020 201* 1912 201, *1912 20 *19*2 20 193, 205S 203, 21 8,000*6014 65 *6U, 64 *6U4 63 *61 63 6U2 621" 200*3314 3512 35 35 *32 35 *32 35 *32 35 *3212 35 100

*251* 20 *25 253, *25 2512 25 251,s 25 251? 257g 261, 1,950
15712 15812 1571s 1573, 155'8 1573s I555g 1563, 1553s 157 1553g 1563S 33,635*174 175 174 174 174 174 173U 1733, *1731" 175 1731" 17312 500*186 190 I86I4 187 *186 189 186 186 1867s 187 186 18612 900*210 225 *210 225 *210 225 *210 225 *210 225 *210 225*155 165 *155 105 *155 165 *155 165 *155 165 + 155 165*165 175 *165 175 *165 175 *165 175 *165 176 +165 175*4 5 *4 5 *4 412 *4 412 *4 412 *4 5 __
*76 *70 78 V712 78 771" 7838 78 78 77 78 3,000♦ 100 110 *100 n o *100 n o + 100 n o *100 n o58 58 5812 58”s *5712 5812 *5712 58 56 56 *5512 56 92580'8 807* 80 80 80 SOI i 8018 *so 81 S0l2 801" 3,010*79*4 8012 79 79 *79 791" 80 80 *7912 8012 80 80 1,800185 185 ■*18412 18612 18478 1847S 184 184 1831" 184 18412 18U" 1,050570 ••!565 570 570 570 *562 580 :‘562 580 §562 562 310

4/<* 481* 481, 481? 48 48 46 463, 46*4 463, 46^8 46 4̂ 2.725
*83^2 8412 8312 833, 831" 831" 84 84 *8312 8412 *8312 84 635

70 *64 70 *64 70 *641, 671" 6212 0212 5812 583, 375*14 1519 *14 1512 1414 141, §14 14 *14 151, *14 151, 150
*281* 291" *281" 301" *281" 291" 2812 281" §29 29 *281" 30 10032*>$ 331* 327g 33 321" 33 32 3258 3214 321? 321, 321" 12,500

47 47 *47 48 461" 463, 46 4H1.| 46M 461, 463g 461" 1,300
*37 40 §39 39 30 39 *38I2 40 *3812 40 *3812 40 25014514 1453, 1445* 14578 144 145 142”>s 144 141 143 111 142L 29,800813., 8212 81 821, 81 813, 80U 8D2 81 813, 807g 813g 9,100

20*70 82 *76 82 *70 82 *76 82“ *76 82“ *70 '  79 “
118 11912 *117 l l ’Jl2 *___ 1191? 1191" *108 1191" *108 11912 200
*00^2 92 *9012 92 *9012 92 *9012 92 *9012 92 *9012 92 ...........
14812 1481a 1483, 1133, *146 1481" 147 1 17 146 147 146 146 800

18'8 1912 1918 203,s 1934 201" 20 2 13. 211" 221" 213, 237g 286.5204914 493, 50 50̂ 8 50*8 503, 50*4 521s 513, 521" 513, 5558 80,060* 29 29 *29 2UU 29U 201, *29 29*2, *29 291" *281" 291" 450*51 52 *51 52 51 51 *51 52 *51 52 *51 62 100*803., 81 §803, 803, *803, 81 8012 803, *80 S O U §8012 801" 3164312 44 43l2 44 43*8 4312 431g 43*2 4312 4312 4212 431o 4,800701* 703* 701, 705s 70 701.; * c 97g 71 *697g 71 *70 71 9202234 223, *22 25 *22 25 *22 25 *22 25 *22 25 100*54 58 58 56 *50 60 50 56 *56 59 *53 58 200*65 60 *05 69 *05 69 *65 68 *64 68 *64 67
I 5U2 154 *152 1521" 1511" 1513, 15U" 1511" 15U" 1511? 151*2 15212 4,800*141 143 *141 143 142 1421" 1401" 140sx llOU 1401" *1401.1 1 13 760*22 25 *22 27 *22 2512 *22 26 *20 25 2412 2412 100
5312 53l2 *50 53̂ 4 *50 53 52 5212 5212 523, 5212 523, 1,200

*84 89 *84 89 *84 88 *83 SO *84 88 *84 89
*136 137 *136 137*4 *136 13712 136 136 *135 1371" 1353g 1357g 300*152 154 154 154 *152 155 *150 154 *151 155 *151 155 10090 90 §891, 8914 *S9 90 *89 90 *89 90 §8912 8912 500

4618 47 465s 473, 4033 4714 401" 4 6 qs 4612 47 465g 4738 36,200
74 74 74 741" 74 74 *733, 751, *7314 741" *74 743, 700697* 701, 693, 701" 093S 701" 6912 70l8 69*8 70l.s 69 8̂ 6934 10,200

*132 138 *133 138 + 133 138 *133 138 *133 138 *135 138
5512 551" *5514 57 +551* 561? *5514 56 *55 56 *55 56 100
221., 221, 2238 225s 221, 223,, 221g 223S 22>s 22Ig 2214 221, 1,800

1335* 1343* 13312 134 132 134 13012 13134 13 U8 132 13U8 1313, 38,800
*6314 641" 6414 60 64 641" *6U2 64 6334 633, *62 641" 900

♦105 11X +105 US *105 115 *105 115 *105 115 *105 1158912 90 *80 94 *90 95 91 91 91 91 *90 92 400
162 162 tl55 156*4 1541, 1541, 1545S 155 154ss 154s8 15 412 155 1,520
4612 463, 46->s 47*8 461" 461" 46*4 461, 463S 46*̂ 8 461, 461" 2,860
95*4 957* 951" 953, 0ol2 9o3, 953g 953g 95*8 951" 95'8 9512 2,750

*8912 90 *8912 90 *893, 90 *8934 90 89*8 8958 *89 90 100
148 1483, 14814 1 483, 140"g 1481, 14512 1461, 144 146 1441, 1451" 24,675

*104 110 *104 n o *105 n o *105 n o *103 n o *104 n o*102 110 *102 n o *J02 n o *102 n o +102 n o *100 n o*104 n o *104 n o *105 n o *105 n o *105 n o *104 n o14112 1423* 14038 1411" 13018 140*2 I3812 HOlfi 1393g 140L 1393, 1403g 142,569*y4i2 9612 *95 961? 95 95 9512 96*, *95 961, 96 961" 1,700
*105 119 *105 119 *105 119 *105 119 *105 115 *105 11916134 163U 16218 16314 16U, lG33g 1607s 162 1603, 1621s 101 1617s 237,700

915* 915* 9U2 911" 0H2 9U2 *90 921" *89 921" *89 9212 300
98 98 *9S 100 *98 99 98 98 *96 98 *96 08 2003yt2 401* 3933 3078 391S 393, 39*8 401, 395g 403g 393, 40 34,3007934 8Q3# 7912 801, 79*2 SOI, 7U34 81 803.i 81 80 81 11,200♦69 7112 *69 72 *69 711" *69 71 *60 7U» *7012 7U2 ...........5634 6712 5612 563, 5612 567g 5(33t 57 5612 571) 57 57 3,75030 303* 301S 303S 30 30 2973 30 *29l*> 301, 30 311" 8,90068*4 683, *68 60 671" 68 67D 681" 681s 68ls 68I0 7014 3,0001293* 1303, 129*2 1305,, 1283, 1297" 1281g 129 1281g 129L 1283s 129 77,550o0*2 305* 3012 31*8 3012 31 30 303g 3014 303, 303.8 311" 26,50069 6912 09 691" 6912 693, 69I3 691, *69 70 691g 70 2,4003518 3558 35 353S 35 351, 35 35 3412 343, 343, 35 3,450*1012 201, 19 193, 19 101? 1812 19 19U 191.1 187g 2U2 12,560*8*4 11 *81* 11 *81" 103, *8i2 103, 834 83, *812 11 100
5312 5312 5334 54 53 54 5312 5312 54 54 *53 54 2,000
701., 70U 703, 703, 70 701, 693, 693, 693, 693, 693, 693, 1,800

*0912 109»2 109 109 109 1091" 109 109 §1083, 1083, *10812 1093, 65020134 2Uii*>g 2017g 2033g 200 2023S 10912 20U2 1995s 2011, 200 2011, 267,600
103^8 104 1023, 103 102 1025g 10134 1021" 102 103 102U 10312 6,400*42 44 *42 44 42 42 4078 407S 4014 407* 41 423, 1,600*7212 74 *72 74 *71 731? 72 73 71*2 72 72 733g 1,8001934 193, 1953 195,s 1012 1938 *1912 193, 193g 193, 193, 20 1,4306034 511o 511, 513, 5U , 513, 5012 5U4 5012 fill. 505.8 521, 13,500333* 3434 33^4 3414 34 34 333, 341„ 3113 341, 341, 343g 2,600*812 912 *812 91? §9 9 *812 91" *8 9 *8 9 30*16 19 *16 19 *16 18 *16 181" *16 18 *16 18*9 11 018 9'8 *9 10 *9 10 *9 ION *9 1012 1005034 6034 50 60 50 60 50 S038 501, 501, *50 5H, 900

----- ' *8912 __ *8912 ___ *89 J *89 *89 ____

Sales o/ STOCKS
N E W  Y O R K  STOCK  

E X C H A N G E

Railroads 
A tch Topeka & SantaFe

O  D o pref___________
Atlantic Coast Lino H R .
TJaltlm ore & O h io____
O  D o pref____________
Brooklyn Rapid Translt.
(  Canadian P acific___
'C a n a d a  Southern_______
Central o f  New Jersey___
Chesapeake A ..Ohio_____
Chicago & A lton  R R ____

D o pf-ef_______________
Chic G W es ctfs dep 3d pd 

D o 4 %  deben ctfs d ep . 
D o pref " A ”  ctfs dep 
D o pref “ B "  c tfs  3d pd 

Chicago Milw & St Paul.
D o p re f________________

Chicago & N orth Western
D o pref________________

C hic S t P Minn & Omaha 
D o p re f_____________

D o pref ctfs stm pd___

D o p re f____________ .___
Colorado & Southern____

D o 1st preferred_______
D o 2d preferred_______

D elaware & H udson___
elawaro Lack & W est.

Denver & R io G rande___
D o pref________________

D etroit U nited___________
Duluth So Shore A Atlan 

D o pref________________
EJrlc

D o  1st p re f. 
D o 2d pref.

Iron Ore p ro p e rtie s ...

H avana E lectric . 
D o pref______

I llinois Central_________
nterboro-M etropolltan .

D o pref______________
Iowa Central_____________

D o pref.
K C Ft S A M tr cfs, pref 

ansas C ity S o u th ern ..
D o pref____________

ake Erie A W e ste rn ..
D o  pref_____________

Long Island______________
Louisville A N ashville___
\/I anhattan E levated___
^•Metropolitan S tr e e t___
Minneapolis A St L o u is ..

D o p re f________________
Minn St P  A S S M a r ie ..

D o p re f________________
D o leased line c t fs___

Mo Kansas A T exa s_____
D o p re f____________ . . .

Missouri Pacific
NTash Chatt A St Louis. 
*• ’  at Rys o f Mex 1st pref

D o 2d pref_____________
N Y Central A H udson.

D o 1st pref. 
D o 2d pref.

N orfolk A W estern_____
D o adjustm ent pref___

Northern P a cific____ ____
p a c i f i c  Coast C o ________
L D o  1st pref_________

D o 2d pref_________
P en n sy lva n ia ____________
Plttsb Cln Chic A St L . .

D o pref________________
I> eadlng_________________
t v  1st pref_____________

2d pref_____________
R ock Island C om pany___

D o p re f________________
' t L  A San Fr. 1st pref.
1 D o 2d p re f___________
t Louis S ou th w estern .. 
D o p re f________________

D o pref do
P cx a s  A P acific_______
t h i r d  A venue (N Y)__

D o o r e f---------- -------------
Twin City Rapid Transit
U nion P acific_______ __

D o pref________ . . .
Unit Rys In v ’ t o f San Fr 

D o p re f------------------------
W a b a sh -------------------------

D o pref....................
W est Md rects 3d p a id . .
W heeling A Lake Erie___

D o 1st pref____________
D o 2d pref____________

W isconsin Central_______
D o nref Trust Co ctfs

Range since Jan. 1 1909. 
On basis o f  100-share lots.

9Us Jan 13 
lOOU Jan 20 
1071s Jan 14 
103tj Feb 23 
92 Feb 
87 Jan 9 

rl66 Mch 
SOI, .Jan 11 

VIS Feb 23 
553s Jan 6 
577S Feb 24 
70 N ov  1 
AS Aug 20 
611, N ov  £ 
27 Aug 16 

A131* A ug 23 
141 Feb 23 
15812 Mch 16 
1731* Feb 24 

i 208 Mch 16 
148 Apr 22 
166i2 Jan 30 

4 J 'ly
12 J ’ly IV 18*4 Jail 27
ts Jan 29 79*2 Fob 16

100 Jan 4 105 Mch 22
61 O ct 23 68U Jan 8
7612 Jan 2 86 M ay 1
73M Jan 2 841" Jan 7

16734 Feb 24 200 Mayl4
536 Feb 6 680 Apr 22
•Ws Jan 6 54 Apr 20
7912 Jan 6 90 Feb 10
66 Jan 3(1 713, A ug 13
1414 N ov  9 21 Jan 16
VS Feb 23 3612 Jan 16
225j M ch ll 30 ,1'ne 7
3612 M ohll 663, A ug 0
28N M ch ll 46 A u g V

1365» Feb 24 1577s Aug 12
65 Mch 12 881"Aug 12
14 Feb 26 17 Jan 4
39 Feb 1 l7938 Oct>22
83*8 Feb 6 90 Sep 16
97 M ay 3 126 A ug 14
88 Apr 2, 041j> J ’n c l i

137 ______
115* Mch 23 
363, Mch23 
27 Feb 24 
48 Sep 9 
74s,  Feb V 
37 Feb 23 
677* Feb 21 
19i2 Feb 26 
48 Jan 23
59 Jan 4 

t l2 l  Jan 29
140U Aug 20 
18 J ’ly 2 
51 Sep 16 
81 Mch 19 

132i2Jan 2 
147 Apr 13 
89 J ’ ly 22 
3512 Feb 23 
71 Feb 23 
65 Feb 24 

122i2 Jan 5 
4 l lj Apr 5 
22 N ov  3 

12012 Feb 21 
4812 Mch 16 

100 Feb 20 
761, Apr t; 

t l5 4 i, N ov  9 
421, Feb 24 
S4i, Jan 6 
85's Mch26 

133i4 Feb 24 
76 Mch 3 

100 Mch 30
88 Mch 27 

1261* Feb ’13
80' 2 'lan 5

104 Feb 10 
118 Feb 23
89 Mch22
90 Feb 1 
207* Feb 24 
675* Feb 24 
CSI4 Mch29 
36 Feb 23 
201" Feb 26 
47>2 Jan 6

1145* Feb 24 
22 Feb 24
60 Jau 6 
30 Feb 24 
16 J ’ ly v
7 MaylV 

43 Feb 26 
043. Feb 24 
97 Jan 2 

17212 Feb 24 
z94 Mch 1 
30 Feb 25 
601, Feb 26 
15 Feb 23 
41 Feb 23 

221 O ct 9 
6 J ’ly  13 
15»4 J ’ ly 13
6*2 J ’ly  13

357* Jan 6 
861, Mch31

Highest.

1253* -Oct V 
1063, J ’ne2V 
14312 A ug 12 
1221, J ’ly  29 
96 Apr 12 
827* j ’ne 7 

1897* O ct 
70 N o v l2  

32312 Sep 18 
90 O ct 
743, Apr _ 
7812 Mcb27 
211, NOV 4 
64 N ov  3 
357* N ov  4 
261, N ov  3 

1651* Sep 18 
181 Aug 16 
19812 Aug 18 

§230 A ug 7 
167 A ug 13 

§180 J ’ly  27 
7 Jan 4

237* N ov 12 
6663 N ov  12 
36 Apr 16 
62 Apr 16 
82 Sep 11 
601., Aug 18 
7512 Aug 18 
29U Aug 2 
647* J ’n e l4 
711* May 24 

1021" Aug 12 
153L Jan 4 
4 2 "J a n  6 
65 Jan 8
90 Jan 8 

149 'jJan 8 
115412 Aug 0
92 Sep 17 
5012 O ct 18 
781, O ct 18 
7712 Aug 6 

13912 A ug 12 
61 Sep 16 
26s* May22 

1473, A ug 18 
65 N ov  8 

100 Feb 20
91 N ovlO  

17434 o 'n o 14
565* J ’ne 12 
97 O ct 16 
921* J ’ly 28 

15912 Aug IV
1111,  o c t  7

§ 106 Sep 28 
111 O ct 7 
15U, Sep 29 
9612 O ct 7

1161, Sc,, 21
1733* Sep 21 
96 Aug 23 

1043, MaylU 
423* Aug 12 
82 N ov  4 
73 J ’ly  15 
603, Sep 10 
3112 N ovl'- 
7Ii* J ’ne 2 

1391* Aug 16 
34 A ug 11 
75 Aug 12 
4012 Aug 23 
,21* Jau 18 
153* Jan 2 
647* O ct 19 
74l,J a u  4

n o *  o c t  1
219 Aug 16 
11812 Aug 19 

47 Sep 13 
77 Sep 14 
243* J ’ne 16 
613, J ’ne 16 
36*2 N ov 6 
127* Jail 4 
267* Jail 8 
1518 Jan 8 
637* Apr 20 
917* Mnvl'O

Range J ot Previous 
Year <1908).

66 Feb 
83*s Feb 
69D Mch 
70l2 F cb  
80 Jan 
37I4 Feb

140 F eb  
54 Me I 

160 Feb 
2ol2 Feb 
10 Feb 
47 Mch 
318 Feb 

331* Me I 
151" Feb
5 Feb 

1031* Jan 
138 Jan 
136*2 Jan

§186 Jan 
114 Feb 
14012 Jan 

b8 Apt 
4 Apr 

471» J’111 
85i)i Feb 
21 Feb 
60** J an 
393, Feb 

14112 Feb 
420 Jan 

14*4 Feb 
30i4 Met 
32i2 Af>r

6 Feb 
H34 Fcb 
12 Mcl. 
243* Mch 
16 Mch

1133, Feb 
48l2 Jail 
8 Jan 

20 Mcl 
§70 Jan 
62 Feb
60 Mch 

122!2 Feb
634 Jan 

171* Feb 
10 Feb 
27i2 Feb
67 Ana 
18 Feb 
40 Feb 
12 Jan 
24 Ma> 
30 Feb 
87*4 Feb

120 Jan 
15 Feb 
VO Mch
61 Feb 
79*4 Jan

1231* Feb
17l2 Me. 
46 Feb 
V8l2 Feb 
0734 Jan

9018 Jan 
24i2 Jan 
90 Jan 
60 Feb 

1283s Jan 
29is Feb
68 Feb 
74 Mch

1167s Jan 
65 Sep 
90 May 
79 Mch 

10.H34 Jan
69 Jan 
81*8 Aid 
92is Feb 
78 Jan 
76 Jan 
10i2 Feb 
203, Fob 
42 J ’ne 
101, Fob 
10 Mch 
2412 Feb 
66U Feb
9>8 Jan 

26U Mch 
123, Feb 
15l2 Mch 
61* O ct

12 Feb 
33 Feb 
78*4 Feb

110i2 Mch 
791, Apr 
16 Jan 
27>2 Jan 

03, Mch
13 Mch

412 Mali 
121* Apr 
6 Feb 

13i2 Feb

Highest.

1011, Deo 
104 Dec 
1111* Dec 
,ill7* Dee
U4 Dec 
693, Dec 

ISO's IN ov
6S Nov 

220 Dec 
693* Dec 
687s Dec- 
79 Dec 
145* N ov 
681, Aug 
/3  Dec 
17i* Nov 

152i2 Dec 
1643, Dec 
185l2 Dec 
224 Dec 
160 Dec 
174 D ec 

71* Dec 
18 Dec 
70i2 Dec- 
v.97* Dec 
69 Dec 
79 Dec 
76 Dec 

1813*1 Dec 
.r76 N ov 
401- Dec 
831, Dec 
06 N ov 
7.8*4 N ov 
333,  Nov
as N ov 
513* Dec 
41 Dec 

1481, Dec 
761* N ov 
17*2 Dec 
40 Dec 
84 Dec 

10U2D cc 
93 Dec 

14U3, N ov 
20 Dec 
491* Dec 
3212 Dec 
67 Dec 
75l2 Dec 
423* Dec 
721* Dec 
26 D ec 
58 Dec 
563* Deo 1 

1263, Deo 
1543, Dec 
441* Dec 
66I2 Dec 
90 Dec 

135 N ov 
1511* Deo

43'i Dec 
761* Dec 
671* Dec 

122 N ov

126 Deo 
571* Dec 

106 N ov 
85 Dec 

161 N ov 
477* Dec 
861, N ov 
88 Dec 

1673, N ov 
931* Jan 
90 May
97 Jan 

1321, Dec
881 g Dec 

1083, N ov 
1431, Deo 
92 Dec 
99 Deo 
261, Doc 
62*s Dec 
69 Dec 
421, Dec 
24 Dec 
557* Dec 

1221* Dec 
271, Deo 
63i2 Dec 
371, Deo 
47 Aug 
161* Deo 
60 Deo 
73i* Deo 
963* Deo 

1847, N ov
98 N ov 
40 Deo 
£91* Dec 
20*| D ec 
523, D ec -

13 D eo.; 
V6i, D eo . 
153, N ov j 
381, D ec J

BAN KS AND TRUST COMPANIES— BRO KERS’ QUOTATIONS.
Banks

Nev> York
A e tn a _____
A m erica  1 . .  
Am  -r E xch . 
A u d u b o n . .  
Bat e iy  Pk 

.B ow ery 1 . .  
BronxBorol; 
Bryant Pk  ̂

1 B otch  A Dr 
Century 1 - -
ghasr .

Bid Ask

175 185
t590
T250
140 ____
130
375 ____
300
155 158
140 150
170 175
370 400

Ranks 
Chatham . .  
ChclseaE x 1 
Chemical . .  
Citizens’ Ctl
C ity ...............
Coal A Iron 
Colonial 1).. 
Colum bia D. 
Com m erce .
C o p p e r____
Corn Ex D -. 
Fast R iver. 
FideHtv H.

Bid Ask Banks Bid Ask
350 Fifth A  v e il. 4250
2U0 Fifth .......... 300 360
430 440 First _______ 325 840
13712 16212 14 th St 11 . . 155

1415 F o u r th ____ 235 245
140 150 Gallatin — 330 346
300 G a r fie ld ___ 200 300
375 425 Germ Am  11 n o
100 193 G erm ’n Ex1l 450
300 ___ Germania 11 550

1342 Greenwich U 265 280
125 135 H anover . . 610 825
165 175 fm n A Trad 550 560

Banks 
Irving N Ex 
Jefferson U -
L iberty-------
L in c o ln ___
ManhattanH 
Mark’ t&Ful 
M echanics’ . 
Mercantile . 
Merch Exch 
M erchants'. 
M etropolis 1! 
M etropol’ nH 
Mt Morrlsli.

Bid Ask Banks Bid Ask Banks Bid
200 210 Mutual 1|___ 290 310 Prcd E xch  t 170
180 190 Nassau 11--. 215 lie-servo.. - - 125
655 New Nettl'd 200 220 Seaboard . . 350
420 435 New YorkCo 750 S e co n d ------- 400

1345 ____ New Y ork . 32712 3.1712 Sherman 126
255 263 N’ ht A D ayl 230 State IT---,- 300
280 295 19th W ard - 420 12tli W ard .
185 190 N orthern . - 105 115 23d W ard  1 100
180 Pacific 11___ 230 240 Union Kxc . 190
170 17212 P a rk ............. t l6 H 8 Wash II 'U  5 270
100 420 Peoplo’ s 11-. t280 W est Side 11 300
13712 195 P h e 'n lx____ 176 185 Yorkvllle U 600
250 V75 Plaza I f . . . . 610 625

*11?1?  and asked prices; no sales were m ade on  this d a y . • E x-rights. § Less than 100 shares. II State banks, a E x-dlvIdend an d  rights. t> 
' Sale a t  S tock  Exchange or  at auction  this w eek . /» First Installment pa id , n Sold a t private sale a t this price. * 2d pa id . ■
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STOCKS— HIGHEST A N D  LOWEST SALE TRICES.

Saturday 
Nov. 6

Monday Tuesday
Nov. 8 Nov. 9

*234
15*8
S4U
8OI4
49 

*101
47*4

*95
12*8
83
74i2

*11912
77*8

*10512
*210

8*8
4612

*25
15*8

*42
(52

116
8l2

50
*9034
97"8

111
*250
*1001,

66I4
*13212
*125

140*4
§10012
*34
1031S
47>2
*334
34

*G412
*142

I8I4
32
47U

♦109
491g
79

1
65*8
87*s
49

102
4814
06
121.
8334
7512 

120 
7 S3,

107
21S

9
4sls 
251 
155s 
431, 
021. 

116 '  
81. 

5OI4 
91 
987g 

111 
300 
102 
G534 

134 
129 
141 
1001" 
36

1033s
4.3I4

4
35
68

143
ISI4
32
48

1091.
50*s
79

144U 145*8 
2134 2178 

*85 861
*61 05
3712 3712

♦ _ 8M4
8678 SO'g 

162IS 1621; 
*97 100
109 11112
1261. 1261.

7U 7'8 
2338 251; 
141S 15 
6OI4 611S 
51 51*4

*8934 901" 
109*8 109*8 
9334 9334 

*75 76
*114 116
*124 128

201.  20: 
*94 97

8,8*3 89
♦ IIOI4 111*4

93 94
7914 7914 
42*4 44 
501; 501 

1131; 11334 
2512 26*s 

*68 091"
525g 5314 

1071; 1077s
♦ 1921. 194

*413 43.1
*6 V 

*4914 5014
*10414 1071" 

47*s 4818 
105*4 106*4 
91 91

♦119 . . .
*3514 36 
*90 91
*12*4 13
*76 76'g
1211. 12134 
110*8 HOI. 
34 34lJ 
86I4 86I4

1001. 1001. 
*82 83 "
*10 14
*29 34
49 50>4

1181s 11914 
*85 87
90 *s 91'3 

12612 127 
60 50
491; 50*8

♦1201;  122 
*70 72
30 30
85 8512

450 475
771. 78 
861. 861. 

140 110

*234
15*s
5414
87*4
48

*1011. 
47*4 

*95 
1234 
83 
7 4*s 

11958 
77*4 

IO0I4

*"'9
47

*241;
§10
4214
62*8

§116
8*8

491.
91
981;

111
*250
*1001.

65*5
*132
*125

MOI4
*100
*341.
1031S
48

' 341' .
*64
142
*17

321.
471"

109
49 
787g

153,
51*4
89*.
4814

102
48
971;
131g
84
75*8

11938
78l.i

IO5I4
248

9
48
2512
16
43
023.,

110
8*3

50
91
9934

HMj
300
104
60

134
128
1403j
102
36

10314
4938
35
68

142
181.|
321
48*5:

109
503,8
7934

14412 14534
211. 22
86 86*s

*60 65
37*8 37*

*____ 813.,
*86 88 
162 IG3I4 
*98 100
1091. 110 
12G*s 126*8 

773 8
247S 257g 
14 1412
591,8 CO 
503,i 511. 

*8934 9012 
1091. 1101*
933., 941; 

*75*3 76
§114 114
*124 128
*20 21 
*94 97
881. 887g 

§11134 111*4 
94 95

*79 7934
441. 45
49 50 

113*8 1 His
26*4 29 
69 717s
501. 517g

*1001. 1071.
193U 104 

4*s 43g
*6 7
491. 60 

104*8 104*8
471., 4814

*105 106
901" 901. 

*119 . . . I
351. 35*4 
90 90
12*3 13U 

*76 77
§1211., I21I4 

1101; 1107g 
33 3312
87 8715

*100 105
82 82 

*10 14
*29 34
501s 501g 

*11S18 119
85 85ls 
901. 911,

1263., 1271.7
50 511., 
4934 4978

*121 12112 
71 71
2512 29
86 86

*450 490
76*4 77M 

*86 88 
*134 135

*234 
*15 
53*4 
871. 
4834 

* 100*4 
47 

*95 
13 
8312
741., 

*1191.
78

*105
247

9
471.
241,
13*4
4214
613,

11578
*8
49

*901,
97"g

IIH 4
*250
*100

G514
*132
*125

140
100
3412

103
481., 
*334 
35

*66 
142 
*161. 
*32 U 

46*4 
1081, 
481.7 
7S78

14378
211.
85

*60
36*8

*873,
162
*95
109
1251.J

71,
23-s
141.
581S
51*8
89*4

109
921.
75

*114
*124

*20
*94

88
*11014 

95 
79ls 
42*8 
4&>8 

113 
27 
691, 
5 II4 

10434 
*192 

*4!8 
*6 
4978 

10612 
47

10534
*901,

*119
351,

*88
131.

*76
*121

1103,
*321.
*86

♦100
82

*10
*29
4912

I I 8I4
84*8
89*8

1261,
5OI4
49

12U2
*70

2512
§85
485
771,
8512

*134

1534
54
891
49

102
48
96 
1334 
84*4 
751.1

120
781.

107
247

914
49*8
25
1534
4333
0214

115-s 
81,

49 
9112 
991,

112
300
104
G534

134
128
1411s
IOOI4
35

103
49*8

4
35
68

142
18
34
47*4

1081.
4934
7914

1451
22
85
65
367g
813,
S8

1621. 
100 “ 
1097g 
1251, 

734 
25 
14*8 
5912 
52*4 
901, 

1097g 
92*., 
75

I I 5I4
128
21
97 
89

112*4
97I4
791g
443,
487g

1131;
29*8
7212
52

1061,
195

4*4
7

50
1061,

47*s
1061g
911,

30'l2 
91 
14 
767g 

12134 
1111. 
3334 
871" 

107 
82 
14 
34 
49I2 

1181, 
841* 
91lg 

127 
5134 
4934 

12112 
72 
20 
8612 

5141, 
7712 
8612 

140

Wednesday 
Nov. 10

*240 
15 
531. 
87iJ 
47*4 

+ 101 
47 

*95 
131, 
8312 
74

11912
7S1S

§107
*240

9
4714
25

*1514
*1112

6H4
§115*8 

8 
*48 
*901, 

97*s 
1111, 

*250 
*100 

64*8 
13112 

*125 
1401, 
997s 
34

1031.1
483,s
*334

*3433
*66
1411,
*16
34
4612

+IOSI4
471.
79

1436;
21>4
86

*60
36*s

* ____
*8(1*

*161
981,

108
11231.,

71,
231,
14U
58
521,8
897g

10834
*93
*75
114

§127
2014

*94
871211134
95
79
423,
45U

1121,
2713
70
51

105
193*41g
*0
4934

1071,
47

*105*4 
90 

§119 
36U 

*89 
*1314 
*76 

*121 
*1 l()7g 

*321, 
867g 

*100 
82 

*11 
*29 
*43 

*118 
8412 
887g 

126 
5012 
4812 

122 
*70 
*26 
*80 

*505 
7612 
85 

*130

9SI4
1115
300
104
651

132
127
141
997g
347g

1031.1
491g
4

351,
68

1411
18
351.
47

109
4814
791;

143*78
211
SO
65
36*4
8134
88

1621,
997S

109 
12312

7*8
2414
141,
59
531
897g

1091.,
931,
76

1141$
127
2OI4
97
88

112
95
79lg
437g
461,

113
2814
71 
5H4

10512
193

412
7

497g
108
4714

106
901,

120
36'4
91
137g
767,8

12134
1111,
33<2
8718

110 
821S 
14 
34 
50

119
8412
90

12614
527g
49

122
72 
30 
87

620
7634
851,

140

Thursday
Not 11.

*234
1514 151.|
531, 53*4
88>8 8914
48*4 -I8I.1

*101 102
47 47
96 90
13*4 14*8
83*4 851s
7418 74-8

1193s 119*8
Z73 731o

*1021, 107
§240 240

9 9
471S 47 78
25 25

*1533 16
*41 43
0U2 6212

11512 11512
8I4 8I4

48 48
*9012 91

97*8 983S
11U2 11158

*250 300
*100 102

641, 64*8
128 1311,
125 125
140*1 141*8
1001, 1001,
34 341.1

1031.1 1031.
481, 49
*3*4 -1
35 35

*6112 67*4
* i t n 2 143

*16 18
*351, 37

•10>8 4718
§109 109

48 48*4
79*4 80

1431,1 143U
2178 2214
86 86*8

§64 64
36*8 36=8

* ____ 81*4
*86 88
162 102
*95 100
107 107*4

*123 12414
7*8 7*8

24 241,
147S 147«
591, 61
5314 5334
893.1 9018

109 109*8
*9214 93
*75 76

*114 115
*121 127

20*4 203,
§941, 911;
S7»8 87*8

*11012 11212
*941, 90
*78 80

4314 44
46>12 4712

11314 11312
251, 2812
69 6!)
5U.J 513.1

*10412 10612 
*1911, 195

41, 41,
*6 7
49l.i 4914

*105 108
47 47*8

105 106
90 90*4

*119 _ >
*3512 36

91 91
*1314 137g
§77 77
121L 1211,)
1101, 1101. -
*3212 311.
*861, 8714

*100 110
*82 83
*10 14
*28 34

4912 50
§119 119
*84 85

89 <J014
126 120
5214 5234
4834 49U

*121 122
*71 72
*27 30
*80 88
500 502
7034 771.4
848.1 8434

1341, 1341,

Friday 
Nov. 12.

15U 
53"g 
88*8 
4812 

*101 
47 

*95 
MI4 
841, 
74lg 

I I9I4 
731.,

9
4718
241,
15*8

*41
62

>115
*8
48>4
9034
9818

11134

041.
129

023
140*4
iom 2 
*3114 

+103 
48*4 
*33, 
3412 

*66 
>1411, 
*10 
*36 

4034 
1109 

477g 
80

1431*2
2218
86

*60
36-8

*88*
162
*97
1041,
1231,

7*8
241S
1434
60*4
53U
9018

109
93U

*751.

21
*95

87>8
4101.

95
*78
44
47*.,

I I3I4
261g
683s
51*8

10U2
192*.,

412
*0
497g

105
471.1

105-g
911.

419
3534

*90
137S

*75

*321,
*861.
100
82

*10
♦29

4912
118
*84

234
15*8
54
89>_
481;

102
471,8
901
1434
85 
747g

120
7312

107 
250

9
47*8 
241, 
157g 
4314 
62 

116 
812 

4814 
90*4 
987g

11134
300
102
64Sg

130
126
141*8
1001,
36

10312
49*s

4
35
67

143 
18
37 
47*3

109 
483., 
803g

144 * 
23I4 
861, 
64 
367g 
8134 
90

1621,
100
106*4
125

7*4
241,
16
0112
5414
903g

10912
9314
76

115
127
23
97
875g

112!2
95
81
4434
491,

113*4
2712
681,
52

1051,
19275

412
7

497g
108 
473,

1057g
9214

3714
02
137g
7678

I2H4
111
3412
8714

110 
82 
14 
34 
60

119
86

1,800 
1,010 

700
89is 90l2 617,700 

1257g M |
52 
49

12U2 
*71
*20

7712
8412

126 
63>8 
4912 

12112 
72 
30 
88 

620 
787g 
84*4 

140 1

Sales oj 
the 

Week 
Shares

20
3,400
3,690

340,490
1,500

5,000
100

87,850
16,800
11.500 

350
22,785

133
112

3,130
12,600
1,250

450
800

5.300 
377 
800

1.300 
250

41.500 
2,065

4,275
3,374

100
20,420

1,610
800
800

16,450

3.400 
100 
420 
140

1,200
17,850

440
53,390

2,830

9.400 
11,025
2,020

21
825

600
1,870

350
3,500

700
8,100

30,830
5,800
4.200

11,000
2,025

29,950
2,100

200
215

5
4,600

50
0,600

260
4.200 

600
10,195
6,040
3,900

80,452
4,930
6,400
1,085

700
300

1,600 
400 

14,150 
1,550 
2,900 

50
2.700 

300
1.700 

20
310

1,735
800
670
100

3,000

4 ,2 5 0
18,925
6,897

300
100

1 ,2 0 5
405

2 ,3 4 0
6 ,3 0 0
6 ,0 7 0

4 0 0

STOCKS
N E W  Y O R K  STOCK  

E X C H A N G E

Industrial^; M iscellaneous
A dam s Express________

Ills-Chalm crs_________
D o p r e f . . _________

Am algam ated C opper___
Amer Agricultural Chcru.

D o pref________________
American Beet Sugar____

Do pref______________
American Can___________

D o pref_______________
American Car & Foundry

D o p re f______________
American Cotton O il___

D o pref______________
American Express_______
American H ide A Leather

D o pref________________
American Ice S ecu rities ..
American L in s e e d ___

D o pref________________
American L ocom otiv e___

D o pref_____________
American Malt C crp ._

D o pref___ _________
Amer Smelters Sec pref B 
Amer S m eltin g*  Refining

D o pref________________
American Snulf__________

D o pref________________
Amer Steel Found (n ew ). 
American Sugar Refining

D o pref________________
American Teleph & Teleg 
American T obac (new) ,pf
American W oolen ________

D o pref________________
JA naconaaC opper ParS2h 
dBatopIlas Mining Par$20
lic th leh era  Steel________
11 Do pref_____________
Brooklyn Union G as____
Brunswick D ock & C Imp 
Butterlck C o_____________
( 4entral Leather________

J D o pref_____________
Colorado Fuel & Iron ____
Col A H ock Coal & Iron . 
Com stock Tunnel.P a r  52 
Consolidated Gas (N Y ) . 
Corn Products R efin in g ..

D o pref________________
Crex Carpet______________
Distillers Securities Corp 
Federal Mining & Sm elt’g

D o pref________________
General E lectric_________
G ranby Cons M S & P ___
Lnt H arvester stk tr ctfs

D o pref stk tr ct fs___
ln t  Mer Marine stk tr ctfs

D o pref________________
International Paper_____

D o pref________________
Internet Steam P u m p___

D o pref________________
Laclede Gas (S tL ) c o m ..
M ackay Com panies_____

D o pref________________
N ational B iscuit_______

D o pref____________
N at Enam el’g A S tam p ’g

D o pref________________
National Lead____________

D o pref________________
New Y ork Air Brake____
N orth American Co. new
P acific Ala.ll_____________

aclllc Telep & T e le g ..  
People 's G L & C (C h ic).
Pittsburgh Coal C o_____

D o pref________________
Pressed Steel Car________

D o pref________________
Pullman C om pany_______
Q uicksilver M ining_______

D o pref________________
I )  allw ay Steel Spring___
t V  D o pref____________
Republic Iron A Steel___

D o pre l________________
C loss-Sheffleld  Steel A Ir

D o pref__________
dTennesseeCopper Par325 
Texas Pacific Land Trust
U nion Bag & Paper____

D o pref____________
United D ry G oods C os.__

D o pref________________
U S Cast I Pipe & Foumlr

D o pref________________
United States E x p ress .. 
U S Realty A Im provem ’t 
U S Reduction A Refln’g

D o pref________________
United States R ubber___

D o 1st pref____________
D o 2d pref*__________

U nited States S teel_____
D o pref________________

dU tah C opper___Par 510
Vlrglnla-Carollna C h e m ..

D o pref________________
Virginia Iron Coal & Coke
Vulcan D etinnlng_____

D o pref_________ . . .
W ells Fargo & C o . . .___

estern Union T e le g ..  
W estlngh 'seE l& M fg assen 
__Do 1st pref________

Range since Jan. 1 1909. 
On basis o f 100-share tots.

490 Jan 
123, Feb 2 1 
33 Feb 24 
65 Feb 26 
331. Jan 
95>2 Jan IS
iO ^Jan 13
82 Jan 7 
7l2 Feb 23 

71>2 Feb 23 
4414 Feb 24 

107*2 Feb 23 
42ig Jan 6 
98 Jan 

$2o5 Feb 5 
6*4 Feb 25

34 Feb 21
187S Jan 8
12 Feb 25
29 Jan 12
49 Feb 23

10914 Feb 24
612 J ’ly  16

C2. Jan 7
H) Jan 4
77*4 Feb 24

101 Jan 2
225 Mch 9
95 Mch 1
3 4 Feb 24

121 J ’ne 17
120 J ’ne 16
125 Feb 1
«J0l2 Feb 6
26 Feb 4
i/#\l Jan 1;

£3734 Feb 20
$27s Jan 29 
1834 Mch 9
47 Feb 24

118 Jan 28
13 Jan 13
2378 Jan 2
2512 Mch 2
99*4 Apr 6
29 Feb 23
21*8 Feb 23 
21c Apr 24 

114i2 Feb 4 
16i2 Feb 24 
73U Feb 24 
45 Jan 5 
321, Feb 23 
55 ‘  Mch 2 
80 Feb 24 

15018 Feb 23 
91 Mch 12 
62 Jan 30 

IO9I4 Jan 16 
5*8 J 'ly  9 

18*4 J ’ly  9 
91,  Mch 13 

4734 Mch 18 
33i2 Feb 26 
82i2 Jan 30 

104 J ’ne25 
70 Jan 21 
69i2 Jan 9 
96i2 Jan 2 

1181, Jan 11 
125g Feb 24 
82 Jan 5 
7114 Feb 25 

1()234 Apr 21 
80 Feb 23 
72 Jan 13 
29ig Feb 24 
45'4 N ovlO  

101>2 Jan 13 
10 A pr 21 
40 Feb 25 
30i2 Feb 23 
96 Feb 26 

169 Jan 30 
15g Jan 4 
3 Mch 29 

3212 Mch 8 
977g Feb 24 
16*8 Feb 23 
67'g Feb 21 
68 Feb 23 

107*8 Feb 20 
*331, Oct 13 

80l2 Feb 23 
914 Feb 24 

66 Jan 8 
115 O ct 28 

rl09 Sep 1 
24*8 Feb 24 
70 Mch 2 

Feb lo  
Feb 23 
Mch 12 
Feb 24 
Feb 24 
Jan 29 

671; Feb 25 
4114 Feb 23 

107 Feb 23 
5391s Feb 20 

40-s Feb 24 
114 Jan 19 

F eb 23 
F eb 1 
Jan 30 
Jan

82
64
10
24
27
98

67
6

45
300

64
74

110

Feb 24 
Feb 24 
Mch 3

Highest.

§231 N ovi 
I07g Aug 
57*g Aug 
8934 Nov 
50 A ug1

103 Aug 
491, Aug
93 " Oct 
143. N o v i
86 J ’ne 
76i, Nov

12434 Aug 
79D Nov 

10714 Nov . 
255 Oct 20 
10 Sep 
617s Aug 
4214 Apr 1 
20 J ’ne 14 
4734 J ’ne 14 
69U Aug ‘ 

122 Aug 
l l l2 J 'no _ 
59 " Sep 20 
923. Aug 27 

104-s Aug 12 
II634 Aug 
280 Aug 
105 May22 
CGIs Nov 5 

136*3 Sep 24 
131 Apr 8 
1451s Sep 29
104 May '.0 
4012 Aug 27

107*4 J ’ne 14 
552 May 8 
S5I2 J ’ne30 
36>4 Sep 21 
09i2 Sep 3 

151i2 Sep 1 
2 11« Oct 4 
3512 NovlO 
61*4 Oct " 

111 Sep 
51*4 Nov 6 
81 Sep 29 
37o Oct 7 

165i4 Jan 4 
26l2 J ’ne 2 
93i2 J ’ne 1 
62 Nov 4 
41l2Jan 25 
96i2 M ayll
94 Aug 11 

172*4 Aug 12 
HO Jan 4 
11112 Nov 6 
126i2 Nov 0

'j Oct 2 
27*sJau 2 
1914 Jan 24 
6934 Aug 3 
5412 Nov 12 
91 Sep 20 

Hois Nov 8 
94i2 Nov 8 
7714 Sep 23 

120 Sep 27 
;30 Sep 21 
23 Sep 20 
991,  Sep 2 
94 Aug 13 

113*4 Aug 12 
97U Nov 9 
87i2 J ’ne 14 
45 Nov 8 
64 Oct 4 

120 Aug 16 
29*8 Nov 9 
7:12 Nov 9 
56 Aug 3 

11134 Aug 11 
200 Aug 6 

9*8 J ’ly 6 10 Mayl3 
5412 AUg 4 

109 Aug 11 
4912 Sep 29 

IIOI4 J'ly 28 
915g Oct 4 

120 Sep 1 
549 Jail 4 
937g J'ly 10 
1538 J’ne 18 
8 H4 J ’nc29 

1221,  Nov 3 
111*4 Aug 6
351,  J lie 6 
871, Aug 18 

107 Oct 20
87 Sep 17 
17l2 J ’ne 17 
39i2 Aug 12 
57*s Aug 19

1231, Aug24 
8912 Aug 23 
947; Oct 4 

131 Oct 4 
S5ll, Aug 12 

66I4 J’ne 14 
12318 Aug 23 
757s Sep 17 
37*4 Nov 3 
91*4 Nov 3 

5141, Nov 9 
81*8 Sep 14 
90 Aug 7 

145 Sep 30

Range for Previous 
Year (1908).

164 Jan
6 Mci.

14 Mcl
45is Feb 
13 Jan 
78>, Jan 
yi2 Feb

65 Jan 
4 Feb

44 Jan 
751, Feb 
84*4 Mch 
24*4 Feb 

$80 Jan 
§170 Feb 

234 Feb 
121, Mcl: 
121, Feb 
6 Mci 

17 Me 
31*8 Feb 
86i2 Jan 

Mch 
2i Jan 
7u Jan 
6512 Feb 
87*4 Feb 

180 Aug 
80 Mclv 
28 Sep 
98*4 Jan 

105 Feb 
101 Jan 
72l2 Jan 
15i2 Feb 
7fcl4 Feb 

$271,  Feb 
S2i, Jan
12 Jan 
35 Apr

i85 Feb 
6 Jan 

§ 10 Feb 
15i2 Feb 
75*4 Jan 
15*8 Feb 
14*4 Mcll 
20c Mch 
96 Jan 
1034 Feb
66 Jan 
47l2 Oct 
2714 Feb 
72i2 Nov 
69 Feb

111 Jan 
78*4 Jan 
62 J ne 
99 J ’nt 
6 Oct 

10 Feb 
8 Apr 

47 Oct
13 Jan 
65 Jan

Highest.

*200 Aug 
10*3 Deo 
62*4 Dec
*S-'i .NOV
35 Nov
16 N ov 
247s Apr

1 81*.) Dec 
IOI4 N ov 
7e7* N ov 
60*4 Dec 

109 Dec 
44*4 N ov 
97 N ov 

1224 May 
81, Dec 

37*4 Dec 
3 Us Aug 
171, D ec 
36i4 Dec 
59*s Aug 

113 Dec 
8*3 Sep 

6 ’ i j  Sep 
84’s Aug 

10? AUg 
110*s Aug 
200 Apr 
97l2 Sep
41 N ov 

137*4 Aug 
131 N ov 
132*8 N ov
971,  J ’ ly  
32*8 Deo 
97 N ov 
631, N ov 
So Mch 
27i4 N ov 
1 1  N ov 

15214 N ov
17 N ov 

§25 Jan 
33 Deo

102 Dec-
42 Dec 
271; Dec 
44c Apr

167 Deo 
201; AUg 
80 Aug 
4.SI4 O ct 
?8*4 Dec 
94 AUg 
89 N ov 

162*4 Dec 
1091; J ’ly  
67*s N ov 

IIOI4 NOV 
9 May 

2678 Dec 
1314 N ov 
65 Jan 
39*8 Dec 
8414 Dec

62 Feb 
6978 Feb 
68 Jan 

102 Jan 
71, Feb 

§70 Feb 
36 Feb 
87i2 Jan 
50 Jan 
421* Mch 
24 Apr

80 Jan 
Sl2 Mch 

36>2 Feb 
]7>4 Feb 
69 Jan 

147 Jan 
i2 Apr 

l l2 Jan 
23*4 Feb 
76 Jan 
14*4 Feb 
63 J ’ne 
36 Jan 
8712 Jan 

$25i2 Feb 
45 Feb 

4 Feb 
4478 Jan

17i2 Feb 
'6*j Jan 
70 Feb 
3614 Feb 

4 Feb 
16 Feb 
17*4 Feb 
76 Feb
42 Feb 
25*4 Jan 
87i2 Jan

v20 Jan 
16 Feb 

z87 Jan
43 Jan 
3 Mch

25 Apr 
§250 Feb 

41 Feb 
38 Mch 
58 Mch

78 N ov 
71*4 N ov
97 D ec 

l?()i2 D ec
15U D ec 

i82i4 Dec 
92 Aug 

IO6I4 N ov
98 N ov 
78 N ov 
40i4 Dec

-06i2 Dec 
14*8 D ec 
50 Dec 
45 Dec 

102U Dec 
174 N ov 

1*4 Dec 
3i2 Dec 

49U Dec 
103 Deo 
29 AOV 
8912 N ov  
81=4 N ov 

II0I4 Dec 
I62i4 N ov 

841, Deo 
9*s N ov 

66*4 N ov

307g Deo 
787s Aug 
90 Jan 
64 N ov 
ISI4 Aug 
39 Aug 
3712 Aug 

168 Dec 
76*2 N ov 
68*4 N ov 

114*8 N ov  
S5234 N ov 

45*4 Dec 
1)5 N ov 
68 N ov 
101, N ov  
5012 Dec 

325 N ov  
71*4 N ov 
94 N ov 

125 N ov

BANKS AND TRUST COMPANIES— BAN KERS’ QUOTATIONS.
Hanks 

Brooklyn 
B o r o u g h  11. 
B r o a d w a y  1 
B r o o k l y n  1,.
F l m ______
lllllsldeli___
H om e Bit 1i.
Home-steadi 
M anufac’rs 
M echanlcs’1 
Montnuk . .  
Nassau . . . .  
N at C ity ___

Sid As K Banks liid A sl: Trust Co’ s Rid Ask Trust Co’ s Rid Ask lru st Co’ s H\a Ask 1 rust C o 's Rid - l i t_ 1MK Brooklyn N  Y  City G uar’ty T r . 090 N Y LlfcA Tr 1100 1120
ivr N orth Stdel 150 «... Carnegie . . 1161*4 tl05b Guardian Ti 160 N Y T rust. 670 Brooklyn Ti 410 4205 1 COplw o . . K> 155 __ Central T r . 1000 1060 H u d s o n ___ 175 Standard Ti 370 138 145

• - - - Prosp’ctP kl 160 160 Colum bia . . 300 . . . . K nlckerb'ki 340 300 TitleG u A Ti T570*4 200 225----- . . . . 125 Commercial 135 145 L a w T IA T r t-’ IO Tr Co o f  An: t3521j f 053*4 215 230110 1102 ____ C om ’wealth 135 145 Lincoln T r . 165 175 Union Trust tl200 Ham ilton . . 260 27011) 1 Zo
Trust Co’ s

Empire . . . 300 310 Manhattan- 370 390 US Mtg A l l 430 440 110
U dult'bto Ti 470 480 Mercantile - 715 740 Unit States. 1230 Kings Co . . toOOt; . .4 ID Farm L oA 'i 11840 - - - - M etropol’ tn 530 550 Van N onlen 2X5 260 L Isl L & Ti 310 316210 32 5 340 F id e l it y ___ 202 200 M orion T r . 520 535 W ashington 375 410 160 170145 ------ 6570 585 Fifth A v  Tr 400 416 M utual____ 130 W estchestei 130 290 „ .

240 270 B’ w ay T r . . 150 155 F u lto n ____ 270 __ Mut A ll’ nc-. 125 140 W indsor . . 133 140 Queens C o .. 120 130
W lllam sb 'g 60 100

•Bid and asked 
t Sale at Stock

prices: no sales on  this day . 
Exchange or  at auction  this ILess than 100 shares, i  E xrights. 6 N ew  stock , c Ex- 

w cek . s Trust com pany certificates. II Banks m arked
dty . and rights, tf N ow  qu oted  dollars per share.
with a paragraph (1) are State banks.

Digitized for FRASER 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
9̂. th e  E/XChdnOC m eth o d  Of Olt.Otill/t 5o)L>‘Z.C M/T.9 ah/tnna/7. /mil. n a a n/im nlJ */n rl infindff •• . . . . . .  1 //it* iH/nin/ t t/I /I a f.ai il.f a i

BONDS
N. T . STO C K  B X O H A N & K  

W eek Ending N ov 12
0 . S. (jo re rn m n ii 

U S 2« consol regiscered.dl93() 
V  3  2s consol coupon ....d l930
17 S 3s registered............ fcl'JIS
B  S 3s coupon...................&1918
17 S 3s cou small 6onds..fcl918
17 H 4s registered................1925
17 S 4s coupon.....................1925
D S Pan Can 10-30 yr 2s. fcl93U

fo re ig n  Government 
Argentine—Internal 5s of 1909 
imperial Japanese Uovermn't

Sterling loan 4 4 s .......... 1926
2d sen es 4 4 « ..................1925

Sterling loan 4 s .............1931
Repul) ol Cuba 5s exten debt.. 
San Paulo (Brazil) 5s tr recta’ 19 
U & oi .u exioo a 1 g 6s ol 1899 

Gold 4s of 1904................1954

1
1 P r ic e W eek ’ s 00 f

B a n g e
i r i d a y B a n g e  o r §| ! S in ce

1 N o v  12 L a st  S a le J a n u a r y  1

<Wti-J

83
£5Q-N

B id  A i k  
100 1 0 0 4  
100 101 
101 4  102 
101»« 102l*
1153*116 0)
l l t i 3* ..........
993*1000)

B ow  H ig h  
1003, Nov’u9 
100** Oct ’09 
1014 Nov’09 
1014 Sep ’09 
1001* Nov’08 
116*» 1164 
1174 Nov’09 
101 Mar’09

F-a
J-J

State mill City Securities 
D istot Columbia 3 '6 5 s ....1924 
Louisiana new consol 4a.. 1914 
New York City—

4% Corporate Stock........1959 M-N
4% Corporate o to ck ___ 1958 M-N
New 4 4 a .................................. 1957 M-N
New 4 4 s ..................................1917 -M-N
4 4% Corporate Stock ..1957 M-N
4 4% aasesamt bonds___1U17IM-N
4% Corporate Stock....1957|M-N 

N Y State—Highway 4s.. 1958 M-S|

t 96»* 963a
1 933* Sale
i 93 sale 
* 863* 8 7  4  
f 103 Sale 
i 95 4 953* 
t 97 974

........  934
h ese a r t  p r

106 ...
95 ...

100 4  Sale
1093* n o

1........103
l l o  Sale
103 103 4
101)4 Sale

Q-J
A-O
A-O
Nov
Nov
M-N

Ho Carolina 4 4s 20-40.......1033
Tenn new settlement 3s..1913 
Virginia tuna debt 2-3a..-199i 

6s deferred Brown Bros otts.
R ailroad

A luuamu Cent b ee  So Ry 
laba Alull .See A t Coast Line 

Albany A Susu See Dei A Hud 
AliegUeny Valley See Penn UK 
Alleg A West See Bull U A P
Ann Arbor 1st g 4s.........A1995
Atoll T A S Fe—Gen g 4s. 1906

Regiatered........................ 1995
Adjustment g 4s.......... ft.1995

Registered..................7il995
Stainpeil...................... A.1995
Sub recta cony 4a.................

'Couv g 4a..........................1966
10-year couv g 5 s ........ 1917
Debentures 4s SerieaH.1910

Series K.........................1913
East Okla Div lat g 4s..1928
Short Line lat 4a g ........ 1958
" b e Pres A Pii lat g 6a.1942 

Ati Knox A N See L A N 
Atlantic Coast lat g 4a./ll952 

Ala Mid lat gu gold os ..1928 M-N 
Bruns A VV 1st gu g 4» ,.1938j J-J 
Charles A Say lat g 7s.. 1936' J-J
L A N  coll g 4s..............01952 M-N
Bar F A  W 1st gold 6s. .1934' A-O

1st gold 6s.....................1934 A-O
BU Sp Uca A G gug 4» ..1918 J - J 

Atlantic A Danv See South Kyi 
Austin A N W s e e  Sou Pacific'
'Ll alt A Ohio prior 1 g 3 48.1925! J - J
O  Registered................/11926 Q-J

Gold 4a........................... A1948 A-O
Regiatered................. A1948 Q-J

Pitts Juno 1st gold Us... 1922; J - J 
P J un A M Div 1st g 3 4al926 M-N 
P L K  A W VaSyaref 4sl941 M-N 
8outhw Dly 1st * 3 4 a .. .1926 J-J

Registered................ )i.1926; Q-J
Oen Ohio R 1st C g44a..l930  M-S 
Cl Lor A VY con 1st g 6s 1933 A-O 
Motion Kly 1st gu g 6s..1919 F-A 
Ohio River RR lat g 58.1936 J-D

General gold 6a.........1937 A-O
Pitts Ciev A Toi 1st g 6s 1922 A-O
......  ...............  ........J-J

J-D

101 .......
953* .......
913* y* 
55 56

J-D
J-D
F-A
F-A
M-S
J-J
M-S
M-S

79 81
9y7g Sal#

| 984100
93 4  94

* ........  934
93 4 Sale 

f i l l s 8.  Sale
1 2 0 4  Sale 
1 2 0 1* sale
9 9 4 .......
98 4 .......
96 97 4
93 4  94 

109 4  111

So3* Sale 
107 ........
1 3 2 4 .......
........  1)0
127 .......
112 1 :4
96 .......

93
914
994

iu o  
884 
93 
89 4

Sale
92 4 sals 
984

Sale
90

103 .
*1134 .

lia  114

Pitts A West 1st g 4a...1917 
Stat 1st Ry 1st g u g 4 4s 1943 

Seech Creek See N Y C A H 
Bello v A Car See Illinois Cent 
Bklyn A Montauk See Long 1 
Bruns A West See Atl Coast L 
Buffalo N Y A Erie See Erie 
Buffalo R A P  geu g 63 ...1937 M-S

Conaol 4 4 a ......................1967 M-N
AHA West 1st g 4s gu .. 11)98 A-O 
01A Mali 1st gu g 5 s ....1943 J-J 
Rooh A Pitta 1st g 6a...l921j F-A

Consol 1st g 6s........... 1922 J-D
Buff A Suaq 1st ret g 48.(11951 J-J  
Bur C R A N See O R I A P I
Clan So 1st ext 6 a ............1913| J-J

J2d 6s............................... 1913 M-S
Registered....................1913 M-S

Oarb A  Shawn See ill Cent 
Carolina Cent See Seab Air L 
Carthage A Ad S ee  N Y C A H 
Ced It la  F A N See B O R A  N 
Oen Brancn Ry See Mo Pac 
Cent ol Ga RR 1st g 6s..p l945 F-A

Consol gold 6s.................1945 M-N
Registered....................1945 M-N

1st prel income g 5s___pl945 Oct
Stamped ................................ 1 . . . .

2u prei income g 5s___pl945 Oct
2d pi ef income g 5s stamped . . . .  
3d pret income g 6 s ....p l9 4 6  Oct

11U»* . 
96 4 ,

9 6 4  9 6 4
933* 
92 4 
864  103 
95 4

934
93
864

104
95 *<

97 4 Oct ’ 09 
934  934

ices  o n th e  b

110 Nov’08 
105 4  D ec’04
1004 101
1 0 0 4  101
1094 1104
1023* 10) 
1093* 1104
103 1034
1003* 1014
113*# J’ne’Ol) 
102 4 Jan ’09 
953* F eb ’09 
93 Aug’09 
66 61

81 Nov’09 
99®a 100 
98»* Nov’09 
9 34  934
924  Fob’09 
93 4  934

118*8 1183g
1194 121 
119 4 120 4
994  Sep ’09 
98 4 J ’l y ’09 
97 Sep ’09 
93»» 033*

1104 Oct ’09
95 95s*

109 Sep ’09 
964 J’ue’08

75

89 893*
127 J ’ue’09 
1 1 2 4 J ’ly ’09 

974 J’ue’09

924
914
99
994

120
89
93
894
91

103
113
1 06 4
113
112
1194

984
100

oo
Oct ’09

994
Oct ’09 
o ct  ’ 01 
Oct ’09 

934 
894 A pr’Ou 

J’ne’09 
Oct ’09 
Feb ’07 
Sep ’09 
Nov’09 
Mar’04 
Sep ’09 
Nov’04

1 H 4 1 1 5 4 U 6 4  1154
107  1093* 1 1 0 4  J ’l y ’oy
lOO ........ jluo O c t ’09
...................;i.03 J ’ly ’08
........ 118 117»* Oct ’09
........... . . . . . !  120 4  Aug’09
8 1 4 ........  814  814

104 4  Sale 11044 104 4 
100*8 1013* 1004 1004 
.....................1 0 0 ** M»y’07

1 1 4 4 .........1164 Feb ’09

32
112

38
6

12
130
*18
a sis

L o w  H ig h  
1 0 0 4  1024
100 4 193
101 1034 
100 4 102 4
116 1194117 h 121
101 1 0 1 4

95 99
90*8 953* 
894  944  803* S8j4 

1013* 1044 
1192 9o*g 

974 1014 
924  96 

0/  $5 to £ .

BONDS
N. T. STOCK EXCHANGE  

W eek Ending N ov 12

99»* 1014 
100 103
1084 1 1 2 4  
1 0 2 4  1 0 4 4  
1084 112 4 
103 1044
100 103‘*
112** 1133,  
102 4 1024 
96 4  953* 
9 14  93 
374 61

81 S7»*
994  1014 
983* 1 0 1 4  
92 954
924 924 
92 4  9 64  

112 4 122 
102 4 123 4 
106** 1234 
99 4 994 
98 4  984 
97 99
934  964  

1 1 0 4 U 3
944 963* 

109 111
964  964
86 93 4

127 127
1124 1U  
97 974

93 95
914  93 
984 1014 
98 100**
88 93
93 96
89 914
91 91

103 103
110 4 H 3 8*
i i i i "  i ‘1 3 4  
1 0 8 4 1 1 2

98 984

1154 1174
109 1104
100  1 0 0 4

ii '7 4  i n i "  
118** 1214 
814  90

104 107
1004103

115 1164
i ia  Aur'oti

87 4  89 86 88 24 79 904
87 4  89 88 88 4 12 80 90
82 Bale 784 84 274 63 84
83 84 83*« 84 17 60 84
83 Sale 78 83 223 &8 83

Cento! Ga RR—(C o n )
3d pret income g 5s stamped. 
Chatt Div pur men g 4s. 1951 
Mao A Nor Div 1st g 5a. 1946 
Mid Ga A Atl Div 5a....1947
Mobile Div 1st g 5s.......1946

Cen RR A B o£ Ga col g 6s 1937 
Cent ol N J gen’l gold 6s. 1987

Registered..................A1987
Am Dock A Imp gu 5a..1921 
Le A Hud R gen gug5a 1920 
Leh A Wilks B Coal 5s..1912

Con ext guar 4 4 s___</1910
N Y A Long Br gen g 4s 1941 

Cent Pacliio See So Pacilio Co 
CentVermont 1st gu 94s.«1920 
Chas A Sav See Atl Coaat Line
Ches A Ohio gold 6s.........al911

Gen funding A im pt5s.l929
1st consol g 6s..................1939

Registered.....................1939
General gold 4 4 s ............1992

Registered.....................1992
Big Sandy 1st 4 s .............1944
Craig Valley 1st g 5s___1940
Potts Creek Br 1st 4 s . .1946 
R A A Div 1st con g 4s..1989

2d consol g 4s................1989
Warm Spr Val 1st g o s ..1941 
Greenbrier lty ls tg u g  4s ’40 

Chic A Alt KR ref g 3 s ...1949 
B a ilw a y  1st lien 3 4 s ...1950

Registered.....................1950
Ohio Burl A Q— Deny D 4s 1022

Illinois Div 3 4 s .............. 1949
Registered.....................1949

Ills Div 4 s ....................... 1949
Iowa Div sink fund 5s..1919

Sinking fund 4s.............1919
Nebraska Extension 4s.1927

Registered.....................1927
Southwestern Div 4s___1921
Joint bonds See Great North
Debenture 5s................... 1913
General 4s........................ 1958
Hau A St Jos consol 6s.. 1911 

Chlo A E 111 ref A imp g 4s 1965
1st cousol g 6s..................1934
General cousol Ist6 s ....l0 3 7

Registered.....................1937
Chic A  ind O Ry 1st 5s. 1936 

Chicago A Erie See Erie 
Ohlc In A Louisv ref 6s...1947

Refunding goldSs.......... 1947
Louisv N A A Oh 1st 6S.1910 

Ohio Iud A Sou 50-yr4s..1956 
ChioMil <S) St P term g 6s 1914 

General g 4s series A..«1989
Registered...................«1989

Generalg 34ssenesB .el969
25-yr deben 4s (w i) .......1934
Chic A L Su Div g 6 s ....1921 
Ohio A Mo Riv Div 5s...1926
Chic A Pao Div 6s.......... 1910
Chic A P W 1st g 5s....... 1921
Dak A Gt So g 5s............ 1916
Far A Sou assu g 6s....... 1924
Hast A D Div 1st 7s....... 1910

ls t5 s .............................. 1910
Lacrosse A D 1st 5s....1919 
Mineral Point Div 5s ....1910
So Minn Div 1st 6s.........1910
W is A Minn Div g 5 s ....1921 
MU A No 1st M L  6 s ....1910

1st consol 6s................. 1913
Ohio AN orthw cons 7s___1916

Extension 4s.........1886-1926
Registered.......... 1886-1926

General gola 3 4 s ............ 1987
Registered................. wl987

Q-F

M-S
J-J
A-O
M-N
M-N
J-J
J-4
J-J
J-J
J-J
J-J
J-J

J
J

J-J
t .

O-F
F-A
F-A
M-N
Q-F
A-O

_ ....... .............. ,0.
Sinking fund 6 s ...1879-1929

Registered.......... 1879-1929 A-O
Sinking fund 6 s . ..1879-1929 A-O

Registered.......... 1879-1929 A-O
Debenture os...................1909 M-N

Registered.................... 1909 M-N
Debeuture 63 .................. 1921!A-0

Registered..................  1921 A-O
Linking fund deb 5s.......1933 M-N

Registered.....................1933 M-N
North IBmois 1st 5s___1910 M-S
Mil L S A  West 1st gOs 1921 M-s 

Ext A Imp stand g 5s 1929 F-A 
Ashland Div 1st g 6s..1926 M-S
Mich Div 1st g 6s.........1924 J-J
In com es........................1911 M-N

Ohio Rock Isl A Pac 6 s ...1917 J-J
Registered.................... 1917 J-J

General gold 4s................1988 J-J
Registered.....................1988 J-J

Refunding g 4 s ..............1934 A-O
CoU trust SenesH 4s .. 1910 M-N

J 4s............................... 1912  M-N
M is ............................... 1916 M-N
N 4s............................... 1916 M-N
O 4s................................ 1917 M-N
P 4s............................... 1918 M-N

Ohio R 1 A Pac RR 4s..2002 M-N
Registered................... 2002 M-N
CoU trust gold 5s.........1913 M-S

Bur Ced R A N orthern - 
Con 1st A col trg o s ...1934 A-O

Registered................. 1934 A-O
ORIFANVV ls tg u o s .1921 A-O 
M A  St L 1st gu g 7s.. 19271 J-D

.M IS C E L L A N E O U S  B O N D S —C on tin u ed  oil N ext P a g e .

P r ic e  
i r i d a y  
B o v  12

W eek ’s  
B a n g e  o r  
L a s t  s a l e

1
3 *
0*0

[ B a n g s  
S in ce

| J a n u a r y  l

B id  A sh L o w  H ig h N o  L o  w H ig h
. 82 83 82  4  82  hi 1< 64 824
) 89 ........ 9 0 4  sep ’ 01 904  904

105 4 ........ 1044 J’ue’08
106 ........ 116 Nov’05
109 4 ........ 1104 1 1 0 4
.........104»* 105 Sop ’09 104 106
125 4 1264 125®g Nov’Ot 1254 129
123 1264 126 O c t ’Ot 125 127»4
........ 110 1084 Oct ’OS 108 4  1 1 0 4101 ........
9 94 1 0 04 100 Oct ’ 09 994 101
994100 994  994 i 99** 100 4luo ........

......... 89 89 Oct ’09 . . . . 804 904
100 ........ 102 Sep ’09 10141034
........ 106 4 1044 IO0 4 18(1 1004 105
........ 113 112 113 12 112 117

* .........113 114 4  Fob’09 11341144
102 4 103 102% 102»» 20 1024 1064
1024 ........ 105 A p r’09 105 106
88*, Sal, 88 88** ■i 874  91

........ 112 110 May’09 107 4  110**
90 Jan ’09 90 90

98 4 99 4 934 984 3 9 84 1 0 0 4
........  Util4 97 Oct ’09 964 97106 .........

94 4 ........ 94 4 Nov’09 94 4 94476 Sale 76 75 4 10 76 80
74 Sale 73 4  74 16 734 7776 Oct ’09 73 75
99 Sale 99 994 2 984 1 0 04
894  89** 89 4 894 14 89 93

914 D ec ’ 08
lou*& sale 1004 1 0 0 4 13 100 1034
104 ........ 1084 Oct ’09 1054106
99 4 99*# 100 O ct ’09 99** 101»*
9 9 4 ........ 99*8 994 8 9 94 1 0 2 4

1 0 1 4  Mar’09 101 4 1 01 4
9 8 4 ........ 99 4  sep ’09 . . . . 99 1004
99 1014 9 94  994 4 9 94 1 0 34994  Sale 994 90 4 149 9rt 101

1014 102»* 102 4 Sop ’09 102 103**
......... 86 86 36 7 86 90
127 129 129 Nov’09 129 137
112 4 ........ 113 Auv’09 112 4  H 6 4.............. 114 M»y’09 114 1114
112 4 ........ 1124 H2*a 6 1124 116
1 2 8 4 ......... 128 4  Oct ’09 127 129
114 ........ 1144 1144 6 1124 1144

* ........1004 1 0 1 4  J ’ly ’09 10141U2496 95 4 96 4  Aug’09 934 964
104 ......... 104 4  S op ’09 1044 1064
103 1034 103 4  1034 20 10141044................... 103 *a Oct '08
88 4  89 4 89 89 1 88 92**
93 4 94 934 94 43 U3 ̂  i)6

107 4 ........ 108 4 Oct ’09 1084 109**1 1 0 4 ........ 1104 Oct ’09 UU** 113 4
100 lot** 103 103 4 1014 103
108 109 4 108** Oct ’09 1084 1104104 . 1044 Aug’09 1044 10641 IS 4 ......... 137 4  J 'ly ’99100 ........ 1004 1004 4 1 0 6 4 1 0 2 4

9 9 4 ........ l o l  Mar’Otf 101  101
1064 1084 107 Oct ’09 107 107
lou ......... 100 4  Oct ’09 100 4 1 01**
100 4 ........ 100 100 9 luo 102
1 0 7 4 ......... 1084 Oct ’09 1084110
100  1014 1014 J ’ly 09 1 0 1 4  1014106 ........ 1074 J ’uo’09 1 0 7 4 1071124116 113 4 113 4 6 113 1184
97 100 1004 1004 3 100 4 102

100 4  J ’ly '09 9 9 4  10189** Sale 894 90 42 803* 94489 . 93 4  Apr '09 9 3 4  034111*4........ 112 Aug’09 112 112
1 1 1 4 ........ 1114 H 1 4 6 1094 1 1 1 41094 109 4  108 4 Oct ’ 09 108 1104
1 0 8 4 ........ 1104 Jan ’09 110** 1 1 0 4

1004 J’116’09 IU04 101
1004 May’OU 1 0 0 4  1 0 0 4

ib ’ 7 ........ 107 109 4
103 J ’iie’07 . . . .

h o  . . . . 109 Oct ’ 09 109 1134
109 ......... 109 J ’ly ’09

9J4 lo t 101 A pr'09 i o i  1 0 1 4
1164 119 4 117 4 Gel ’09 117 4 1194
111%........ 113 Aug’09 ___ 113 116
120 4 ........ 1424 Feu’02 . . . . . .  . . .
1194 1234 123 4  A pr’09 ___ 1224 123 4
lo t  . 103 4  Aluy’OU 103% (034
1114 . 1124 OCt '09 112411*41114 . 113 4 Aug’09 1134 1134
994 bale 9 9 4  luo 32 08 10149 8 ............ 99 Aug’09 08 1004
9U4sate 90 4 904 293 894 94
994  . . . . 97 J’ly ’1)4
974  ........ 97 J'’ne’09 07 1)794 4  . . . 944  Aug’09 944 94493 4  . . . 944  o c t  '09 934 «M 4
92 4 93 4  Aug’09 93 4  96 "914  03 4 93 4  Aug’09 934  93470'» bale '764 774 406 76 4  82 480 J’ly ’ l)U 80 80U1 4  bate 914  92 4 76 87 4  944

112 115 115 Mnl’09| 115 117
109 . . . . 111 Nov’US

Street R ailw ay
Brooklyn Rap 'Pr g os.......1945

1st refund conv g 4s___2002
BkCity 1st cou 6s.1916.1941 
BK (J Co A S cou gu g os.1941 
Bklyu Uu El 1st g 4-5S.195U

Stamped guar 4-5s___ 1950
Kings Co El 1st g 4s___1949

Stamped guar 4 s ........ 1949
Nassau Elec gu g 4 s___1951

Conn Ry A L is t  A ref g 4 4s '51
Stamped guar 4 4 s ......... 1951

Det United 1st con g 44s-1932 
Havana Elec consolg  5 s .1952
Inter-Met coll 4 4 s .............1966
Inter Rap T  3-yr conv 6s. 1911

43-year 6s Series A .......1962
Interuat'l’rac coll tr 4 s ..1949 
Manila Elec 1st A coll 5s. 1953

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
F-A
A-O
M-N
M-N
J-J
M-S

1044 Sale 1044 105 12
843a 834 86 122

102 %........ 103 103 66
90 99 4 994  Mar’09

102 4  Sale 1014 1«? 5
103 105 102 4 Oot ’09
86 87 874 J’ly ’09

........  87 864  Nov’09

........  80 80 80 i
1 0 2 4 ......... 102 4 Nov'09
1 0 2 4 ......... 102*, o c t  ’09 __
........  84 83 4  Oct ’09
91 Sale 91 91 5
834 Sale 824 834 1920

103 Sale 102 4 103 138
102*, Sale 1014 102*. 94
......... 704 70 S ep '09 

98 May’OU ....

1024 108
814 894 

1024105 
994 994 

100** 106 
102 4  1041* 
86 87 4
85 88
784 84 

102 102 4  
101** 1023* 
81 4 85 
89 921*
76 85

102 4 1043* 
1014 1034 
70 724

Street H allw ay 
Met St R y gen col tr g os.1997

Ref g 4s............................2002
Bway A 7th A v 1st egos  1943 
Col A 9th A v ls tg u  g o s .1993 
L exA v A P F ls tg u g 5 s  1993 
Third A ve RR con gu 4s 2000 

Cent Tr Co certfs stmpd. 
Third A ve Ry 1st g os ..1937 

N o n  Ry A Lt gen 4 4s .. 1935 
St Jos Ry L tH  A P 1st g o s ’37 
St Paul City Cab cou g os. 1937 
Tri-City Ry A Lt 1st s f 58.1923 
U uderground of Lon 3s...l92u

4 4 s ................................... 1933
Income 6s........................1948

Uuion El (Chlo) 1st g os .. 1945 
United Rys St L 1st g 4 s .1934 
United RRs San F rs f 4 s .1927

•N o price Friday; latest this w eek. fi Flat, a n u s  Jan d Due A p r « D as May „ D u e . l ’ ne A Dae .1 ’ ly  fcDue Aug oD a s  Oct

F-A ......... 79 79 Oct ’09
A-O 48 J ’ly ’09
J-D .........104 4 101 4  Nov’OI)
M-S ........ 1003* 100 J ’ne’09
M-S 94 Oct '09
J-J 664 Sal* 664  664 10.... 664 Sale 05 4  664 116
J -J ........ 110 4 107 4 107 4 J
J -J ........  87 86  4  Oct '09
M-N 98 Nov’OS
J-J 1 0 7 4  HO 1104 Nov’Ob . ...
A-O 97 99 99 J’ly '09
M-N __ 98 A pr’09 ....
J-J 82 Sale 82 82 1

314  Sale 314 31% 7
A-O 84 Oct ’08
J-J ......... 84 83 4  Oot ’ 09 - -T-
A-O 74 76 4 76 Nov’09 • —  ll

78 02
434 034

101 4  1054
100  1 0 2 4
94 1024 
66 4 7 24  
634 724 

1074 1164 
884  864

08 09
08 98
7 8 4  8*4 
22 874
b t  v r
72 7 94

p D ae N ov ( O i U w  B el*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Nov. 13 1909.] 1267Few York Bond Record—Continued— Page 2

B O N D S Price Week? s I*®
S '*1 M. T .  ST O C K  E X C H A N G E t. T F riday R ange or

| W sm t B ro ra s  N o v  12 N ot 12 Last Bale

B ock  i  A  Pac— (C on)
OhM  Ok A  G- ran  g  6s .<>1919 J - J

Consol gold  6 « .............. 1952 M-li
K ook  A  D es M 1st 5 s . . , . 1923 A-O 

jJ0Mo H t l iA  N O  See i f f  Gent 
Ohio S t L A  P itts  Bet Penn Co 
Ohio a t  P  M A  O oon  O s...1930 J-D 

Conn 0s reduced to 3 4 s .1930 J-D  
C h S t P  A  M inn I s t g 0 s l9 1 8  M-N 

I N or W isconsin  1st Os...1 9 3 0  J -J  
St P  A  8  C ity 1st g O s...1919 A -0  

O lio  A  W est ln d g e n  g  6s 71932 Q-M
Oonsol 60-year 2 s ............ 1962 J .  J

C lue *  W  M ich Bee Pere Marq 
Choc O A  G ulf Bee C It I A  P 

tiOln H  *  D 2d gold 4 4 8 — 1937 J -J  
Oln 0 * 1  1st gu  g  6 s ...1941  M-N 
C F in d A F t W l s t g u 4 s g . ’23 M-N 

, C ln I  *  W  1st gu  g 48.1953 J -J  
ln d  Deo *  W  1st g  6 s ...193 5  J-J

ft, 1st gu a r g o ld 5 s .............1935 J -J
h O l B t L A O  Bee G O G A S t D  

Oln S A G  Bet O O O St 1,
I OlsarUeld *  Mali Bee B B  A  P 
ftC le v O m C A  St D gen g 4s 1993 J-D

Cairo D ir  1st gold 4s___ 1939 J -J
Oln W A M D i v l s t g 4 s .  1991 J -J  
S t D D l v l s t  col tr g 4 s ..1990 M-N

B eglstered......................1990 M-n
Apr A  Col D lv  1st g  4 s ..1940 M-S 
W  W  V al D1t  1st g 4 s . . .  1940 J - J 
0 1 8 t  1. A  O consol O s..1920 M-N

1st gold 4s...................../c l930 Q-B
B eg lstered ................&1930 Q-F

I Oln 8  A  Ol con  1st g 5 s . . 1928 J -J
O O O A  I  oonsol 7s.........1914 J -I)

Oonsol sink fund 7 s . ...1 9 1 4  J-D 
General consol gold  6s. 1934 J-J

Registered................... 1934 J-J
ln d  B1 A  W  1st pref 4S.1940 A -0 
O I n d A  W  1st pt 5 s ...((1938 Q-J 
P eo  A  East 1st con 4 s ...194 0  A -0

Incom e 4 s ........................ 1990 Apr
C lev A  M arietta Alee Penn B B  

, O lor A  P itts Bee Penn Go
I Ool M idland 1st g 4s ..........1947 J -J

Colorado A  Sou 1st g  4 s . . .1929 F-A
B elund A  ext 4 4 s  .......... 1936 M-N
F t W  A  D en G is t  g  Os.. 1921 J-D  

Ooluiu A  G reeu r Bee So B y 
I Ool A  H ock  Val Bee H ook  V a l 

Col A  T o l Bee H ock  V a l 
Ool Conn A  Term  Bee M A W  
Qonn A  Pas B ivs 1st g  4 s .1943 A-O 
Cuba B B  1st 60-yr 6 g . . . .  1952 J -J
D ak A  G t So o e s G M A H t P  

alias A  W aco Bee M K  A  T  
Del Hack A  W e s te rn -  

M orris A  E ssex l s t 7 s . . . 1914 M-N
1st consol guar 7s........1915 J-D

B eglstered...................1915 J-D
1st ret gu  g  3 >28............2000 J-D

N Y  Duck A  W 1st Os.. .1921 J-J
C onstruction 5s........... 1923 F-A
Term  A  im prove 4s___ 1923 M-N

W arren 1st ret g u g  3 *28.2000 F-A 
Oel A  H ud 1st Pa D lv  7S.1917 M-S

B eglstered .......................1917 M-S
1 0 -yrcon v  deb 4s........... 1910 J-D
1st lion equip g  4 *28____1922 J -J
1st A ret 4 s .........................1943 M-N
AJb A  Sus con v  3*28........ 1940 A-O
B ens A  Saratoga 1st 7 s .1921 M-N 

Del B lv  B B  B ridge Bee Pa B B  
D env A  B  O r 1st con g  4s. 1930 J - J

Consol gold 4*as................1930 J -J
Im provem ent gold 5 s . . .  1928 J-D
1st A  refu nding 5 s ......... 1955 F-A
B io  G r Juno 1st gu g  6s. 1939 J-D
B io  gr 80 1st gold 4s___ 1940 J -J

G uaranteed.....................1940 J -J
B lo G r  W est 1 s t g 4 s . . ..1 9 3 9  J -J  

M ge and col trust 4sA .1949  A-O 
Utah Gent 1st g u g 4 s  a l0 1 7  A-O 

D es M 01A  F t D Bee Ml a  St D 
Des M ol Un B y  1st g  o s . .1917 M-N 
D e tA M a c k  1st lion g  4 s .1995 J-D

Gold 4s..................................1995 J-D
D etroit Southern—

O hio Sou D iv  1st g  4 s ...194 1  M-8 
D ul A  Iron  Bunge 1st 5 s ..1937 A-O

B eglstered.......................... 1937 A-O
2d Os.....................................1910 J -J

D ul Short Dine .veeN orP a c 
D a l So Shore A  A tl g  6 s ..1937 J-J 
l /a s t o f  M inn 6’e s S t P M A M  

J u a st T en  Va A  Ga Bee So By 
E lgin  Jol A  E ast I s t g  63.1941 M-N 
E lm C o r t A N o  B eeDeh A N Y
Erie 1st ex t gold 4s............. 1U47 M-N

2d e x t gold  6s....................1919 M-S
3d ex t  gold  4*28................1923.M-S
4tli e x t  gold  5s................... 1920 A-O
6th e x t gold 4s................... 1928 J-D
1st consol gold  7 s ..............1920 M-S
1st consol g  Jund 7s........1920 M-5
Erie 1st con  g  4s p r io r ..1990 J-J

B eglstered .......................1090 J-J
1st consol gen Hen g 4 s„1 9 U 0  J-J

R egistered .......................lyuu j . j
Penn co ll tr g  4s..............1951 F-A
60-year con v  4s a ..........1953 A -0

do ser ies  B .. .1 9 5 3  A -0
Bull N  Y A  E ric 1st 7 s . .1910 J-D 
Ohlc A  E rie 1st gold 6 s . .1982 M-N 
O le r *  M ahon Val g  6s. 1938 J-J 
Dong D ook consol g  Os..1936 A-O 
Coal A  B B  1st cur gu Os. 1922 M-N 
D ock A  Im p 1st cu rO s ..1913 J -J

Bid
104*S.

I l l

1 2 6 4 1 2 7 4
92

1 2 8 4
126
1144
111 1114
93 94

101
107 1 08 4

87 90
104 106

98 9 8 4
*94 4

96 Sale

96 ........
93 ........

106 ........
98*2 101
98 ........

1091s........
109 ........

126

91 93
02 *2 Sale

81 Sale 
97*, Hale 
97** Sale 

113*2 Sale

101

112 113
111 116*2

117s* .........
109*2 110 
100 *2 Hale
*93 .........
119 120

Lent H igh  
102 A u g ’08 
111 4  A u g ’09 
106 O ct ’09

127 127
93 D e o ’03 

128** Sep -09 
129««M »y ’ 09 
H i 1* O ct ’99 
111 111

94 Oot ’ 09

113 O ct ’00 
108 N ov ’09

70 A u g ’08 
90i2 Jan '09 

107 >a D e o ’02

98 98*2
9 4 12 A u g ’09 
94 Sep ’09 
96 96
91 Oct ’07
92 F e b ’08
98 Sep ’00 

100 A p r'09
99 *2 N ov ’ 09 
98 A u g ’ 09

109i* Sep '09; 
l l l * 2 J ’ l y ’09

13

| Range
I Since 
Jan uary 1

111 111*8 
103 106

127 130T*

128*8 129** 
129*» 129», 
114 119
111 112*s

94 98

L ett  H igh

95 109*2

96*2 90*2

97*s 99*8 
94*2 97
94 95
95 97*8

125 N ov ’09 . . .

94 J ’l y ’0 8 .

92 *2 N ov ’09 . 
02 02 4

80>« 81 
97 97*2
97*2 97*8

113*2 113*2

96 J a n ’ 0 9 . . .

102 103
102*8 Sale
..........100*4
.........101*2
128 ..........

90*2 Sale
104 ........
102*4........

94 Sale

70

94
84
96

95
91

73
110

80

*110

112
1 00*4101
107 107*2
104 ..........
106*4.........

99*4..........
120*2 122*2 
117*2 121 

86 86

112 112 
1 1 4 4  1 14 4
127 J’ne’06 . 

94 S ep ’Oyj.
118 o o i ’0 9 .
110 N ov ’09!. 
1 0 0 4  1 00 4  
1 0 2 4  F eb ’03 . 
120 S ep ’ 0 9 .  
149 A.ug’01 .
1 0 0 4  102 I 
1 02 4  102*8 
100 4  100*41
100 1 0 0 4
128 128 j

98 964
104 J’ne’09 . 
104 Hep '09 . 

93 4  94 I
98 B’e b ’OS . 
78 J’ne’0 9 . 
85 Mar’0 8 .
96 4  O c t ’09 
8 3 4 N ov’09
97 Jan ’02

110 Sep '04 
964  O ot ’09 
92 J’iy ’09

7 3 4  7 3 4
1114 J’ne'OO 
1004 Mar’ 08

106 100 
9 8 4 1 0 0  
98 98 4

1 0 9 4  1094 
1 1 1 4  1114

126 126

92 4  9 6 4  
40 03

80 87 4
97 99
90*4 1 0 0 4  

1 1 3 4 1 1 7 4

96 96

5 112 I l l ' s
6 1144117*8

93*4 9 0 4  
- 1 1 7 4 1 2 1  
. 1 1 0  112*8 
5 994100*8

.. 120 122
38 100 107*4 

2 1014103*4 
9 1 0 0 4  103 

21 97 107 
1 128 1 28 4

11 96 9 8 4
. . .  103 106
. . . .  101*4 104 
66 92°a 96 4

110 O ct ’0 9 ; . . . .

76*4 bale

81 84
78 80
09*8 69 4  

1164 116
......... 115
112 .....
126 ..........
. . . . . .  113
..........105

115 Oot '0 9 '. . .

9 9 4 M a y ’08 
1 00 4  O ct ’09 
1 0 4 4  N ov’09 
107 4  A u g ’09, 

97 .Jan ’09 
122 4  N ov’ 09 
124 A u g ’09 

84*4 84*4
83 N ov ’oo 
7 6 4  75*4
85 4  F e b ’07 
81*, 8 1 4
80 4 N ov ’09 
0 9 4  71*4

110*8 A u g ’oy 
1 14 4  U 4 4  
121 D ec ’08 
126 4  O ct ’09 
114 J ’ne’09 
1 0 3 4  Oct ’ 09

78 80

94*4 1 0 0 4  
83 87

95
92

70 82
1 1 1 4 1 1 0

110 1104

1 1 2 4 1 1 5

106 4106*8 
1 0 4 4 1 0 6  
100 1 0 7 4

97 97
121*4 1 25 4  

. .  122 124
82 91
83 80 4  
6 9 4  8016

4 7 6 4  90 
03 8 9 4

65 5 7 4  80 
. . .  116 1 1 0 4  

1 1 1 4 4 1 1 7 4  
.......

. . .  120 1284  

. . .  1 1 2 4 1 2 0  

. . .  1 0 3 4  110

B O N D S
N . Y . STOCK  E X C H A N G E  

W bf,»  E itoino N o v  12

«S-2 Price W teW t | R ange
t* V. Friday R ange or | Since
£ 4 N ot 12 Last Bale |4<S J a n o ir y

A -0  
J-D  
J -J  ♦

J -J

K n e—(C on)
N Y  A  G reen D gu  g  5s .l9 4 0  M-N 
N 7  Sus &  W 1st ref 5a. 1937 J -J

2d gold 4 4 s .................... 1937j F-A
General gold  5s ............. 1940 F-A
Term inal 1st gold  5 s . . .1943 M-N 

R eg is  $6,000 ea ch ...1 9 4 3  M-N 
M Id K B  o f N  J ls tg O s .1 9 1 0  
W ilk  A  Ka l s t  .gug5s.1942  

E v A  ln d  1st con gu g O s.,1926  
E rie  A  P itts Bee Penn Go 
E vans A  T  H  1st con s Os.1921 - -

1st general gold  6s ..........1942 A -0
M t V ern on  1st gold O s..1923 A-O 
Bull Co Branch 1st g  5 s .1930 A -0  

L 'argo  A  80 Bee Ch M A  8 t P 
1  lin t A  P ere M See Pere Mar 
F la C A P e n in  Bee Sea A ir  Dine 
F ort S t U D C o  1st g  4 4 s . 1941' J -J  
F t W  A  B io G r 1st g  4s. ..1 9 2 8  J -J  
| ia l H ar A S A  Bee So Pac Co 
v J a lH  A  H o f 18821st 5 s .1913 
G eorgia A  A ia  Bee Sea A  Dine 
Ga Car A  N or Bee Sea A  Dine 
G eorgia Pacitio Bee So B y 
GUa V G A  N or Bee So Pao Go 
G ouv A  O sw egat Bee N  Y  Gent 
G rand Bap A  ln d  Bee Penn B B  
G ray’s P t T erm  Bee St D 8  W 
G t N or—G B  A  Q co ll tr4 s  1921

R egistered . A ..................... 1921
St Paul M A  Man 2d 6a .l909

1st oonsol gold Os......... 1933
R egistered................... 1933
Reduced to gold 4 4 s  1933

R egistered................1933
Dakota ex t gold Os___ 1910
M ont e x t  1st gold 4 s ..1937

R egistered................... 1937
K M in n N orD iv ls t  g 4sl948  
M inn Union l s t g  O s..1922 
M on tC  1st gu  g  6 s . . ..193 7

B eglstered................... 1937
1st guar gold 6s........1937

W ill A  S F 1st gold 5s 1938 
G reenbrier B y  Bee Ches A  O 
G u l l A S l l s t r e f  A t g 5 s  61952
H an A  St J o  Bee C B A  Q 

ousatonio See N  Y N  H  A  H 
H ock  Val ls t c o n s o lg 4 4 s .  1999] J -J

B eglstered .......................... 1999 J -J
Col A  H V l s t e x t  g 4 s ..1948 A-O
Col A  Tol 1st ex 4 s ........1955 F-A

H oust E A  W T ex  Bee So Pac, 
l io u s t  A  T ex  Gen Bee So P ac Go
I llinois Central 1st g  4 s ..1951

R egistered .......................1951
1st gold 3 4 s .......................1951

B eglstered .......................1951
E xtended 1st g  3 4 s........1951
1st gold  3s sterlin g ......... 1951
Coll T ru st gold 4 s ........... 1952

Beglstered.......................1952

R id
105
102

' 88 
112
1004

A -0

J -J
Q-J
A-O
J -J
J -J
J -J
J .J
M-N
J-D
J-D
A -0
J -J
J -J
J -J
J -J
J-D

J -J

112
99

8 8 4  .

Love High  
108 M ar’09 
100 Sep ’09 
1004  D e c ’Oti 
89 4  O ct ’ 09 

1 1 4 4 D e o ’08

100 4  N ov ’09

8«8

104 105 4  N ov ’09
114 114 O ct ’09

116 118 O ct ’09
102 4 103 4  A u g ’09
109 114 A p r '05
.......... 96 J ’ne’08

105 Mar’ 98
87 4 88 88

97 J ’l y ’ 09

9 5 T« Sal*

120 180

1064 ,

......... 10l*g
99 4  bale

1 0 4 4  N ov ’09 
107*» a p : ’ 07 

90 Sep ’09 
04 Sep ’ 99 
93 4  May’09 
80 J ’Jy ’09 

102 Sep ’09 
99 J ’ne’09

1st re f 4 s v . . : : : : : : : : : : : : : i 9 6 5  m -n  9 8 4  9 9 4  00 99

J . j
J -J
J -J
J .J
A -0
M-S
A-O

O

9 8 4  , 
112 , 
120 .

1 1 3 4 .
1 1 3 4 .
93 94

10* 1 0 3 4

9 8 4 .
97

1 0 0 4 1 0 1

9 5 4  9 6 4
95*8 95*8

IO0 4  J ’ne’09 
128 138
132 A p r ’09 
1074 107*4
108*4 J ’ne’09 
1 01 4  O ct ’09 
9 0 4  9 9 4

100 4  O ct ’00 
9 8 4  O ct ’09 

117 117
130 O ct ’09 
1 3 0 4  Muy’OO 
113 4  Oot ’09 
110 J ’ne'OO

96 4  O c t ’09

108 4  N ov ’09 
1 0 0 4  Sep ’ U8 

98*4 May’ 09 
9 9 4  F ed '09

D N O A  T ex  gold 4s . ..1 9 5 3  M-N 100*#.........  1 0 0 4  O ct '09
R egistered..................... 1963 M-N ........... 100 “  .......“

Cairo Bridge gold 4s___1960 ..........102
liOUisvDivATerm  g3 4 s . 1953 'J -J  
M iddle D iv reg 5 s .. . . . . .  1921 F-A
Omaha D iv  1st g  3s ........1951 F-A
St Douis D ivA term  g 3s. 1951' J - J

R egistered ........................1961 J-J
G old 3 4 s ........................  1951 J -J

R egis tered................... 1951! «• - J
S pring D iv  1st g  3 4 s . ..1951  J-J
W estern Dines 1st g  4s . . l 951iF-A
B eliev A  Oar 1st Os........1923 3-D
Oarb A  Shaw 1st g  4 s . . .1932 M-S

J-D
J-D
J-D
J-D
M-S

J -J

97 -uay'07
100 A p r ’09 

89*4 N ov ’09 
123 May’99 
79 A p r ’ 09 
7 9 4  D e c ’ 08

Low H igh  
108 108 
1064 107 4

8 9 4  92

— .1 1 0 0 4 1 0 2 4
____ 101 1 0 5 4

1 0 9 4 1 1 5

112 1 1 5 4  
103 1 04 4

90 O ct ’09 
87 4  1 0 1 4  Oct ’99

.......................100 N ov ’OO

..........100 100*4 May’09
119 4 ........... 121 F e b ’09

i‘d .......... 90 4  Get ’09
1 1 /   1 1 9  4  G e t ’ 0 9
116 118 118*4 J ’ne’OO
.....................  90 O ct ’09
..........................................100 M ar’08
.....................  98 J ’ l y ’ osl

110

M-S
J-D
M-8

A -0
A -0

J -J

A-O
J .J

9 8 4  97 4  G e t ’09 
1 1 0 4 1 1 0  O c t ’ 09 

....................... 1 00 4  Aug’09
104 107 11064 1 00 4

30 40 I 48 J ’ne’OO
105 4  Sale 40 5  4  106

76 7 7 4  7 0 4  7 7 4

7 3 4  74

i'0’6 ..........

Ohio St D A  N  O g  o s . . .1951
R egistered.......................1951
G old 3 4 » .......................... 1951
M einph D lv  1st g  4 s ...1951

St D Sou 1st gu  g  4 s___ 1931
ln d  B1A W est Bee O O U A  St D
ln d  XU A  la  1st g  4s ..........1950
In t  A  G reat N or l s t g  6s ..1919 M-N

2d gold 5s............................ 1909 M-S
T ru st Co certfs

3d gold 4 s ............................ 1921
Iow a  Central 1st gold  5 s .. 1938

G old 4s..................................1961
f a l A A G K  Bee D S  A M S  
v a n  A  M ich  Bee T ol A  O G 

K  G F t S A  M Bee St D A  8 F 
K  G A  M K A  B Bee St D A  8  F 
K an G A  Paciilo Bee M K A 1  
K an City 8ou  1st gold 3# .. 1960

R egistered.......................... 1950
lte f A  im pt fls (w  1) A p r  1950 

K entuoky c e n t  Bee D A  N 
K e o k A D e a M o  Bee G B  IA  P 
K n oxv ille  A  Ohio Bee So B y
I ake E rie A  W  l s t g  6 s . .1937

J 2d gold 5s.......................1941
N orth  Ohio 1st gu  g 6 s . .1945 

D  Slio A  M ich  S Bee N  Y Cent 
Deh Val N  Y 1st gu  g 44S .1040

R egistered .........................1940
Leh igh  Val (P a )con s  g 4 s .2003 
Deh V  T er B y 1st gu  g 6 s .l9 4 1

R egistered.........................1941
liOh V  Coal Co 1st gu  g  6s . 1933 
Deh A  N Y 1st guar g  4 s ..1946 M-S

B eglstered......................... 1945 M-S .................................................
E l O A N  1st pt 6a — ..191 4  A -0  1 0 2 4 .......... 113-e J a n ’00

Gold guar 5s..................1 9 1 4 A -0  1 0 1 4 .......... 1 0 1 4  s o p ’09
Deh A  Hud B  Bee Cent o f N  JI I
Deh A  W ilkesb 6'esC en to f N  J
D eroy A  Caney Val Set M o P 1 I *

88

St

9 5 4  9 9 4
9 5 4  99 

IO0 4  104 
128 1 3 2 4  
132 132
107 4  111 
1084 1084 
1 0 1 4 1 0 3 4  

9 8 4 1 0 1

9 8 4  1 0 1 4  
117 117
130 1 3 2 4

1 1 3 4 1 1 7  
116 1164

96 9 7 4

103 41 0 9

98 4  9 8 4  
97 9 9 4

1 0 3 4 1 0 4 4

8 8 4  9 4 4  
94 94
9 3 4  9 4 4  
80 80 

1 00 4  102 4  
99 99
98 4  1 01 4
99 1 0 1 4

9 9 4  100 
8 8 4  92

79 79

90 9 0 4

100 4 1 0 0 4  
121 121 
1 96 4  98 
1 1 8 4 120 
1 1 8 4 1 1 9  

90 90

7 3 4  N ov ’ 09
03 ciol ’00

1 0 0 4 1 0 0 4  1 0 0 ®,

96 9 8 4
. . . .  109 112
. . . .  86 1 03 4  
29 80 4  108 

. . . .  48 60
11 1 0 6 4 1 1 1 4  
33 7 4 4  *2

114 1 1 4 4 1 1 4  114
J -J ,  107 ..........1 0 7 4  O c t ’ 09
A-O 1 1 2 4 1 1 4 4  1 13 4  N ov ’09

J -J  106 107 107 107 I
J -J  ......... 1 0 0 4  107 A u g ’09
M-N ♦.........  97 97 4  N ov ’09
A-O 116*8........ 1 1 6 4  O c t ’09

1 1 3 4 ..........109 4 O ct ’99.
108   108 108 |

96 90 9 6 4  Sep ’09

714 T64
33 1 0 6 4  1 0 1 4

3 1 1 2 4 1 1 6 4  
... 107 1 0 9 4
... 1 1 2 4 1 1 4 4

1 1 0 6 4 1 0 8 4  
. . '1 0 7  107

97 98
..* 1 1 6 4 1 1 8 4

: : : :

108 109
96 97

1 0 1 4 1 0 1 4

9 U 8 ll£ L liA N £ O U 3  U O N D S -^ o u t iiiu e d  on  N ext P a g e .
t in *  und E le c tr ic  E igh t 

Atlanta G D Go 1st g 6 s . ..1947 
B klyu  U Gas 1st con g  6 s .1945
iiu tlaloG as l s t g 5 s ........... 1947
Colum bus Gas 1st g  5s___ 1932
D etroit c ity  Gas g  5s..........1923
B et Gas Go con 1st g  5 s ...191b  
Eq G D N  Y 1st con  g  5 s .. 1982 
Gue A  E lec Borg Go c  g  6s. 1949 
U r R a p G D C o  1st g 6 s ...1910 
H udson Go Gas 1st g  5 s ..1949 
Kan Oity (M o) Gas 1st g 5s 1922 
K ings Go E i D A  P  g  5 s . . .  I93 i

Purchase m oney Os......... r997
Ed E l l lB k n l s t c o n g 4 s  1989 

Lac Gas D ot St D 1st g 0tf.«1919
Kef and ex t 1st g 5 s ........1934

M ilw aukee Gas D 1st 4 s . .1927 
N ow;trk Con Gas g  5s........1948

103 .........
107 4  Sale 107 4  107 4 4 107 i0 8
*07 ......... 07 4  08 3 60 74

1 0 1 4 1 0 1 4 1014 Oct '09 —
100 4  i '024

100 102 95*8 Sep ’08 
90 M ar’Ob 
0 1 4  Oct ’01 

LOO O ct ’09 
105 J 'ly  ’09

—  i o i "  
1 0 4 4 1 0 4 4

. . . .
i ’o’6** i 'o o "  
105 105

......... 100 100 May’09 
104 4  Sep ’09

100 100
*- - - - - -  102*9 104 4 1 0 4  4112 115 117 4  A u g ’09 

88 Sep ’08 
1024 103

110 118
io i» "  Safe* 13 1*024 io 6 * '1 0 0 4 102
.........  91
......... IO8 4

1004 N ov'09 
90 4  O ct ’09

100 1014
9 0 4  92 *«

* B o  price Friday; latest bid and asked this w eek, a D ue Jan

G a s  und E le c tr ic  L igh t 
N Y G E D H A P  g  5 s . . .1948 J-D  1 0 1 4  102 *4 

Purchase m oney-g  4 s . ..194 9  F-A 83 8 3 4
Ed E l 111 1st con v  g 5 s .. 1910 M-8 ......... loo*.

1st consol gold as.........1995 J -J  110 H o
N YA Q E 1 D A P Is t c o n g 6 s l9 3 0  “
N Y  A  R ich  Gas 1st g  5 s .1921 
Pat A  Pas G A  E  con g  6s. 1949 
Peo Gas A  C 1st con  g  Os. 1943

Refunding goidO s.......... 1947
Ch G-D A  Cke 1st gu g  5s 1937 
Con G G oof Ch 1st g u g  5s. '30 
ln d  N at Gas A  Oil 30-yr 5s '30 
M u F u e lu a s  1st gu g es.1947 

Syracuse L ighting 1st g  a s . ’51 
Trenton  G A  El 1st g  6 s ..1949 
U nion E lec D A P  I s tg 5 s .l9 3 2  M-S 100 
U tica  E l D A P  1sts f g 58.1950 J-J 103 
W estchester D lght’g  g 5s .l95 0  J-D  ..........105 „ „

6 Hue Feb d D ue Apr * Rue May k. Rue P ly lc Rue A «g  0 D ae Oct q Rue Deo

..........lO o "
11*9 '  1 20 4  
1 02 4  103 4 
1034 104 
102 103
.........  90101 .
9 9 4

1017, 102 11 100 41047 ,
83 4  03 4 1 83 4  8”  7,

100 Sep ’09 100 10 7,
1104  l io 4 3 110 112

May’Ob 97 9 8 4
9 f  4  J ’ly  ’09 9 7 4  9 7 4

1044 N ov ’05
120 O ct ’ 09 119 121
1024 102 4 6 102 4104
104 O ct ’09 103 104 4
102 102 6 101 4 1 0 3
94 4  Aug'09 . . . 8 0 4  947,

1 0 1 4  1014 10 1 0 1 4 1 0 1 4
99 4  J ’ne’09 9 9 4  9 9 4

110 i la y ’05
96 J a n ’08

102 4  M ar’09 . . .. 102*1102 4
* O ption Sal*
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BONDS ^1
P r ic e W eek's

•0
N. Y. STOCK EXCH ANGE F r id a y k a n g e  or

W eek Enijinu N ov 12 5  a, N on 12 L a st S a le ^-Q

97
100*4 1024
102
106 ........
106  loan,
102*4.........

96*3 98*3 
117 
1 U  117

99*4

110
111 ....
1043« .......
126*»126
U S 's .......
107 108

95
24
20

9*1 i 
27'a 
24

132 135
108*4

Long Dock S ee  Erie 
Long 1st con k 6S.A19311Q- J l

1st consol gold 4s.........A.1931 Q -J1
General gold 4s........................ 1938 J-D
Ferry gold 4*33........................1922 M-S
Gold 4s.............................. 1932 J-D
Unified gold 4 s ........................1949 M-S
Debenture add  5s...........1934 J-D
Guar ref gold 4s.............. 1949 M-S
Bklyn A Mont 1st g 6s..1911 M-S

1st 6s.............................. 1911 M-S
N Y B & M  B 1st con g 5s 193b A-O
N Y <& R B 1st g 5s.......1927 M-S
Nor ShB 1st con ggnosol932 Q-J 

Louisiana A Ark 1st g 5 s .1 9 2 7 ,M-S 
Lotusv da NasUv gen g 6a.1930 J-D

Gold 6s.............................. 1937 M-N
Unified gold 4s................1940 J-Ji

Registered.....................1940 J - J
Sink fund gold 6s............1910 A-0
Coll trust gold 5s............ 1931 M-N
E H A Nash 1st g 6 s ....1919 J -D 
.j C’ln A Dex gold4>as...1931 M-N 
. 'C A M  1st gold 6 s ....1930 J-J
N O A M  2d gold 6s.......1930 J-J
yensacolaDlv gold6s...1920 M-S
at L D ir 1st gold 6s.......1921 M-S

2d gold 3s...................... 1980 M-S
Atl Knox A Cln dir 4S..1965 M-N 
A ll Knox *  Nor 1st g5sl946 J -O 
Render Bdge l s t s f  g6s.l031 M-S 
Kentucky Cent gold 4s.. 1987 J-J 
LAN &  M &  M 1st g 4*3S 1945 M-S 
L A  N-South A1 joint Is .1952 J-J  
N Fla &  S 1st gu g 5 s ...1937 F-A.
N A O Bdge gen gu g 4 "is 1945 J -J 1 
Pens A Atl 1st gu g 6s..1921 F-A 
S A N  Ala con gu g 5 s ..1936 F-A 

L A  Jeff-BdgeCo g u g 4 s ..1946 M-S 
L N A  A Ch S e e O L & h  i |
!\/I ahon Coal See L S 4 M 9  I 1 
lulanhattan Ry consol48.1990 A-O

Registered................1990 A-O
Stmpd tax exempt..1990 A-O 

MoK’pt ib B V S ee  N Y Cent
MexOent cons g 4s..........)911 J-J

1st cons mo g 3s........ a l9 3 9 J ’ly
2d conslno g  3s trust reels.. —

Mex Internal1st con g 4s.1977 M-s 
Stamped guaranteed... .1977 M-S

Mex North 1st gold 6s___1910 J -D
Mich Cent S ee N Y Cent 
Mid ot N J S ee  Erie 
Mil L  S <fe W S ee Clilo *  N W 
MU <fc Norm S ee  Ch M A St P 
Minn A  St L 1st gold 7s..1927 J-D 

Paoilio Ex 1st gold 6S...1921 A-O 
South West Ex 1st g 78.1910 J-D
1st consol gold 5s............1934 M-N
1st and refund gold 4 s ..1949 M-S 
Des M ib Ft D 1st gu 4s... ’36 J-J 

Minn ib St I, gu See B O R A  N 
M StP A SS M con g4  in tgu ’38 J-J 
M 3S M  A A ls t g 4 ln t g u  1926 J-J 
Minn Un See St P M ibM i 
Mo Kan ib Tex 1st g 4 s ...1990 J-D

2d gold 4s................................ pi990 F-A
1st ext gold 6s..........................1044 M-N
1st & refund 4s........................2004 M-S
Gen s t  4*28 ...........................1936 J-J
St L  Div 1st ref g 4 s ....2001 A-O 
Dal tb VVa 1st gu g 5 s ...1940 M-N 
Kan C *  Pao 1st g 4 s ...1990 F-A 
Mo K tb E 1st gu g 6s...1942 A-O
M K & Ok 1st gu 5s.......1942 M-N
M K ib T ot T  1st gu g6 s. 1942 M-S 
SherBhA S o ls t g u g 5 s .1943 J-D 
T exA  Okla 1stg u g o s .. .1943 M-S 

llo  Pacific 1st con g 6s ...1920 M-N 
Trust gold 5s stamped.al917 M-S

Registered......................... al917 M-S
IstooU gold6s......................... 1920 F-A
40-year gold loan 4s........1945 M-S
3d 7s extd at 4%...................... 1938 M-N
Cent Br Ry 1st gu g 43.1919 F-A 
Oen Branch U P ls t g  4s. 1948 J-l> 
L e ro y A C V A L ls tg o s  1926 J-J 
Pao K of Mo 1st ex g 4s. 1938 F-A 

2d extended gold 5s ...1938 J-J 
S tL IrM A S gcncon goslU iH  A-O 

Geu con stamp gut g 5s A931 A-O 
Unified tb ref gold 4s ..1929 J--*
RiV lb G DlV 1st g 4 s ..1933 M-N 

Vertli V 1 lb W 1st g o s .1926 M-S 
Mob J tb K C 1st cons g b s .1963 J-J 
Mob tb Ohio new gold t s . .1927 J-D 

1st extension gold 6 s ..a 1927 »-J
General gold 4s...............1938 A-S
M ontgomDiv 1st g 6s.. 1947 F-a  
St L  tb Cairo coU g 4s..*1930 Q-F

Guaranteed g 48.......... 1931 *-J
M ib O coll 4s See Southern 

Mohawk ib Mai S e e n  V C & H  
Monougahela Ulv See B tb O 
Mont Cent S ee St P M A M 
Morgan’s Da tb T See S P Co 
Morris A Essex See Del L A  W
N ash C h a t*  St L is t  78.1913 J-J  109*4 111

1st consol gold 5s..........1928 A-O
Jasper Branch 1st g 6s.. 1923 J-J 
MoM M W .b  A 11st 6s..1917 J -J  
T<bP Branch 1 st6 s ....1917 J-J 

Nash Flor tb Sher See L  A  N 
N atR ys ot M expr 1 4 1 9 5 7  J - J

Guar gen 4s..................... 1977 A-O
Natot Mex prior Uen4*as.l920 J-J

1st consol 4s..................... 1951 A-O
New H A D  S e e n  Y N H A H ; ,
N J Jane RR S ee  N Y Cent I I

B id  A sh  Lois 
112*8 113*4 112*. 99*4........ i.........
97 99
98 104
90 97
96*4 96«e

m a n
112«s

97*»Sep ’09 
100 tj Apr ’Off 
99*4 Got ’06 
96 V Oct ’09 

104*3 Dec’08 
97U 98*4

1 0 1 *8Deo ’ 08 
110*4Nor’06 
105 A pr’07
109 Nov’06 

97', S ep ’09
117 O c t ’09 
115 O ct ’09 

99*31 99*4 100
____  9938 100 May’OO
100*3........  105 J’myOd

110 Nov’09 
111*4 Oct ’09 
107*4 J’ne’09 
125 Oct ’09 
120 Jan ’09 
1107*4 Aug’l)6

68 75 71 May’09
94 04 04

116 116 J’ly 06
110 Jan ’09

06*3 97*3 97 97
105 103 D ec’08
91 92 91 Oct ’09

101
112 113*-, J ’l y ’00
11034 110*4 Nov’OU

110 114 110*3 S ep ’09
93“s ........ I 94*4 O c t ’09

07*3 98*4 97*3 97*3
................... 104 Apr'05
99*3 100 100 Nov’09

79

28

95’a 96 8
-6 Aug’09|.... 
25*3 Apr '09 j.... 
80 J ’l y ’09 j....
80 Feb’0 8 ___

100°8 M aj’09 . . . .

132*3 J’ne’Otf 
118 Jan ’07 
1 0 1 34 May’09 

107 108 -107 107
S3 °8 sale 8o«8 »3 V91*3........  91*3 O ct ’09
99 100*4
98*3.........

99*4 Nov’09 .
99 J ’ly ’091. . . .

09 99*3 99
87*3 S8 | 87*4

.........104 105
8434 65 j 84*4 
90** Sale j 90*4 
85 *a.......

99*3 13
a7*4 8

105 1
85 15
91 52

1 8 8  A pr’09
................... 105 O ct ’09____
......... 92 I 93 A pr’OOj.. . .
.........113 113 OctOO1. . . .
107 
105

R a n g e
S in ce

J a n u a r y  1

L ow
110

H ig h  
112  S

96 97*3
100*3 100*3
96 98

97 99*8

96 99
116*3 117*a 
110 117

98*3 102*4 
100 100*3
11*8*4 110*3 
111 111*3
107*4 10734 
124*4 125*. 
120 120

71
96*a

110
96

110
98*4

8 8  91*4
112*. 115*4
109 110*4
110*3 115-3 
94 95*3

92*3 100
99*4 100*4
83*3
24*3
20*4
80

96*4
27*3
25*3
SO

IU0«8 l o i

BONDS
N. Y. STOCK EXCHANGE  

Week emdlnu N ov 12
N Y Bkln tb Man Boh See L l B id  
N Y C en t*  H R lvg  3*33.1997 J-J| 91

Registered.................... 1997 J-J —
Deben g 4s....... ..............1934  M-N

P r ic e W eek ’ s y R an g*
F r id a y R a n g e  o r S ince
N on 12 L a st s a l e '̂•cj \J a n u a r y  1

F-A
F-A
F-A
F-A
J-J
J-J
J-J;
A-O

ASh L 010 
Sale

.......  90*4
94*3 Sale 
80*. Sale 
.......  80*3

81

Lake Shore coU g 3 *38 . . .  1998
Registered.....................1998

Mioh Cent coU g 3 *3S___ 1998
Registered.....................1998

Beech Creek 1st gu g 4s. 1936
Registered.....................1936
2d gu gold 5s................1936

Beech Cr Ext 1stg 3*38 61951 
Cart *  Ad 1st gn g 4 s ...1981 
Qouv tb Os we 1 st gn g 5s 1942 
Moh *  Mai 1st gu g  4 s ..1991 
N J Juno R gu 1st 4 s ...1936 
N Y tb Harlem g 3 *38 ...2000 M-N 
N Y *  North 1st g 5 s . . . l 9 2 7 >A- 0
N Y ib Pu 1st con gu g4s 1993 A-O . .  ..............100
Nor <b Mont ls t g u g  5s. 1916  A-O

High.
90*4 91
8 8 *. Oct ’09 
1*4*3 96
80*3 81 
81 O c t '09 
81 81 
82*3 J ’ne’09 

100 Oct ’09 
102 Mui’04

100
101 .........
107 .........
84*3........ 1

J-O ................... I 97*3 A pr’09
J-D

997g . ......100*4 Sep ’00
9 4* ......... ! 105 oct  ’02
91 ........ | 96*4 O ct ’08

108 112*3 108 O ct ’09 
sep ’08

M-S
F-A'

107*4 106*, 106*41 2 _
105*3 105*s Oct '09 . . . .  106 110

..................... 110*4 A p r ’oy ... .| | iio *4 110*4

......... 106 107 Sep >09*... J'l07 in * 8
‘ ~ 113 3l||ll2 * '.........112 112

1 0 1 *« 1 0 1 *. 1 0 1 *» 101 *s
...................104*3 Feb’07 . . . .
103*4 Sale 102 1 0 2 *4 ' 13
8074 Salt 80*4 81 ! 19
9 5 * , ........  95*, Nov’OS . . . .
94*3 95 947s O ct ’09 . . . .
87*3........  88*3 Oct '09

................... 110 Alar’05'
1 0 0 's Sait 100*b 1 0 0 *4'
................... 116 S ep ’09
109 *4 Sale 109 109*4
.........110 111 Sep ’ 09
........  87*4 86*4 8 6 *4 '

86*4.........  87*3 8 7 *3!ir’ llrt'

Pine Creek reg gnar 6a. 1932 J-O 
R W A O con lstext5 s.A 1 9 2 2  A-O 
Oswe tb R 2d gu g 5a...el915 F-A 
R W ib O T R ls t  gn g  5s. 1918 M-N 
Rutland 1st con g 4 *3 8 ..1 9 4 1  J-J 

OgALChain lstgu 4 s  gl94S J-J 
R at.C anadlstgug4s.1949 J-J 

St Daw *  Adir ls t g  5s. 1996 J-J
2d gold 6 s...................... 1996 A-O

U tica *  Blk R lvgn g4s.l922  J-J
Lake Shore gold 3 *33___ 1997 J*JJ

Registered................. 1997 J-D
Debenture g 4s............1928 M-S
25-year g 4 s ............... . 1 9 3 1 IM-N
K a A A O R ls tg u o o s .1938 J-J 
Mahon C’l RR 1st 5 s..1934 J-J 

Pitts A  L Erie 2d g 6 s .a l928 A-O 
Pitts MoK A Y 1st gn 6s.1932 J - J

2 d guar 6s...................... 1934 J-J
McKees A  B V ls t g  6s 1918 J-J 

Mich Cent 1st consor6s.l909 M-S
6 s.....................................1931 M-S

Registered................. 1931' Q-M
4s.....................................1 940  J-J

Registered................. 1940 J-J
J L  A S l s t g  3*38....... 1951 M-S
1st g 3 >38...................... 1962 M-N
20-yeardeb 4s.............. 1929 *  0

Bat u A Stur 1st gn g 3s. 1989; J -D 
N Y C h ioA S t L 1st g4s 1937  A-O

Registered.....................1937 A-O
Debentures 4s.............. 1931 M-N

West Shore 1st 4s g u ...2361 J-J
Registered.................... 2361 J-J

tN Y A Greenw Lake See Erie 
182*3 133*3 N Y A Har S ee  N Y C A Hud
...................  'N Y  Lack A W  S ee  D L A W
101*4 103*4 ;n  Y L E A  W See Erie 
107 'N Y A L o n g B r  6 s« Centof N J

a » <l4 ; N Y N H A H —Conv 6 s . .1948 J-J
91 *3 91*a Conv deben 3*38.............1956 J-J

Housatonlo R con g 5s. . 1937.M-N 
I N H A Derby con cy 5s.1918,M-N 
1N Y A North See N Y C A H 
U N Y O A  W ref ls t g  4 s ...01992 M-S

98*4 101*4 I Regis $6,000 only.........01992 M-S
86*4 88*4 !'N  Y A  Put S e e n  X C A H 

103*4 109*3 N Y A  R B S ee Long Island 
83*8 877» 'N  Y S A W See Erie 
80*4 0374 ;N Y Tex A  M See So Pao Co
8 8  89*3 Nor A South 1st g5 s .........1941 M-N

105 110 Norl A  West gon g 6 s.......1931 M-N
93 93 1 Improvem’ t A ext g 6s..1934 F-A

113 1 U >3 Now ltlver 1st g 6s..........1932 A-O
1 0 6 34 112 | N A  W Ry 1st con g 4s.1996 A-O

Registered..................... 1999  A-O
Div’l l s t lA  geu g4 »... 1944 J-J
10-25 year conv 4s___1932 J-D
PocahC A C Joint 4s.. 1941 J-D

G O A T  1st g u g  5 s..........1922  J-J
, Sclo V A N E  1st gu g 4s 1MH9 M-N

101 1 0 3 *4 1 North iUinols t f e s CMANWl  78*4 0 - ”  kfe "  -
95*4
89 
88*3

124 130‘s 131*3 Jan ’09
10874 ........  109 O c t '09
........  106*3 105 Jan ’08
.........110  |____

102*3 103 Sep '08
____  91
........  91*3

101 ....... .
92*4 93
80*4........
9 4 *, Sale 
94 *a Sale

1 1 2 * , ....... .
112*3 116
127
124
111

112 .... 
98*4 . . . .

92
91
93*4

91
92 

115
125

Oct ’00 
J ’ne’09 
Feb ’09 
Feb’08 

103*4 Deo’08 
91*4 Nov’09 
90 *3 Oct ’09 
94*3 95
94*3 9434

109 Oct *07 
100 May’08 
130*3 Jan ’09

101 F eb09  
115 O c t ’09 
119 - ne’06

98*, Oct '09 
106*3 No v’ 00  
90 J’ne 08 
93 *3 J ’l y ’09 
93 93

99®s 1 0 0 * ,1 '.l9*iNov’0U 
09*3 100 jlou a.ug’09 
89*3........ 1 91*3Sep’09

100*4
99

L o w  I lia d  
90*, 94*4
88*8 03*4 
i'S*. 96*3
80*3 85*4
80*3 84*3 
80*3 84*4 
82 82*3 

100*4 lOO*,

97*3 97*3
100  100*4

108 108

181*3 131*3 
108*4 111

91 93*3
90*4 92 

115 l l o

91 96*4
90*3 94*3 
94 >b 97’ 
93 97*4

180*3 130*3

101
115

101
116

98*4 100*

91*4 93*3 
01*3 95*4

1 1 # , 
3'!l00>3 102*8

85 *8 North Ohio See L  Erie A W96*3
95*4
91

99*4 lOO**
112*3 115 
I087s 112 

.. 110*4 111*4 
l'l 8 6  90*4
4 87 91

107*3 A pr’061. . . . ; ...................
...................  98 Dec’00 . . . .  |....................
120 122 122*4 Aug’U9 . . . . '  119*3 126
117 118** 117*4 O c t ’09 . . . .1 1 7  118

88  ......... e9*-i 89*t; 1 66*3 91
.........111*3 112*4 Oct ’ 091. . . .  112*3 1 1 2 74 _ „
...................  75 M.ay’08 . . . .  ...................  Nor A Mont

101 Nov’04 . ------

101 O ct ’09 
125 Oct '09 
125*4 Nov’09 
128*3 J’ne’09 

98*3 99
97 J’ ly ’09 
92*4 N ov’Ob

....... 100*4 100 100*4

......... 90*4 00 90
106  ........ 109*3 Feo’06

95 07 *i 96 *4 Nov’OU . . . .

102*4 Sals--------------- 101*, 102*4 123
.........102*4 101*« O ct ’091. . . .
72 72*3 72 72*4I 34
70 71 I 72*s O ct ’0 9 ;.„ .

......... 96 1 95** Nov’09 . . . .

06

109*4 O ct ’0 9 . . . . 100*4 112*4
_ J-, * IIU-4 LlO-%

116 ....... 116*3 May’0 7 ...............................
................... 117*4 Mar’0 5 . . . . .....................
................... 118 J’ly ’04 . . . .» '.....................
04 91** 937» 94*3 131
87*3 8 8  i 87*3 877» 11

101*3.........102 Aug’09
83 Sale 83 84

927* 96 
86  89

102 103
14 80 85

Nor Pao—Prior lien g 4 s. 1 9 9 7 ' J Registered..................  1 997  q . j
General lien gold 3s....«2047 Q-F

R egistered.................«2047 *J-F
St Paul-Dul Div g 4 s___1996 J -D
Dul Short L 1st gu 5s . .1 9 1 6  M-S .....................  I.
O B A  Q coll tr 4s See Ot N or
S tP  A N P gen g 6 s . . . . l 9 23  F-A U 7 34 ........ ' l l 7 7« 118

Registered cerUtic’s . .1923 Q-F .........119 119 O ct ’09
St Paul A  Dul 1st 6s....1931 F-A 1 1 2 * 3 ........ 117*4 J’ly ’07

2d 5 s .............................. 19X7 A-O ...........
1st consol gold 4s.........1968 J-D

Wash Cent 1st g4 s .........1948 Q-M
Nor Pao Ter Co 1st g 6 s ..1933 J-J 
N o. Ry Cal See So Pao 
N orW is S ee  O St P M A  O 

S ee n  Y Cent
O iud  A  W S ee  C C C A SI 

hlo Riv RR s e e  Balt A (.
Ore A Cal See So Pao Co 
Ore Short Line S ee Un Pao 
Oswego A  Rome See N Y O
P ao Coast Co l s t g  6 s .. ..1940 J-D 

ao of Missouri See Mo Pao '
Penn BR 1st real est g 4s. 1923 M-N 

Consol gold 6 s................. 1919 M-s

104*3.........104*3 Sep ’09 . . . .
97*3 98*s' 93 Oct ’09|....
92 ......... 92 *3 .lull ’09

110*3 ........i 110*4 Oot '00

Convertible g 3*38.......... 1912 M-N
Convertible g 3 *ss.......... 1016 J -D
Consol gold 4 s ...............1948 M N
AlUg Val gen gu g 4 s ...1942 M-S 
D R R R A  Bae 1st gu 4 sg .’30 F-A 
PhllaBal A VV 1st g 4 s ..l9 4 3  M-N 
Sod Bay A So 1st g 6 s ...1924 J-J 
U N J R R  A  Can gen Is. 1944 M- S

Coni and Iron 
Butt A Susq Iron a f 5 s . . . .1932

Debenture 6s ...............a 1926
Coi n Oo 1 Co gen s 1 g 5s..1946 

Convertible deb g 5 s ....1911 
C o lIn d alstA  coll os gu.,1934 
Contin’ ta lC ls ts f  guosg.1962 
Or Riv Coal A O l s t g  6s..191b 
Jeff A Clear C A  1 l s t g  6s. 192 6 
Kan A H C A C 1st s f g 5s. 1951 
Pocah Con Collier ls ts  f 5s.’57
Sunday Creek Co g 6 s ___1944
tenn Coal gen 6 s...........1951

Tenn Div 1st g 6s.......<*1917
Birm Div 1st consol 6 s ..1917 
Cah O M Co 1st gu g 6s.1922 
Do Bar O A X Co gu g 6 s. 1910

Victor Fuel 1st s t 5s.........1953
Valroii Coal A C olst g 5 s.1949

J-D
M-S
F-A
F-A
F-A
F-A
A-O
J-D
J-J
J-J
J-J
J-J
A-O
J-J
J-D
F-A
J-J
M-S

94 9734
97*3 98

........  »7Q
82Q 82*4 129

100
97*4

T it
84*3

06 100
98

88*3

103 103*3
.........109*4
io«** "III !
........  87
99 *• Sale

O IIS C E L L  iN fiO U S  B O N D S —C on tin u ed  on  N ext P a g e

T e le g r a p h  an d  T e lep h on e  
Am Telep A Tel coll tr 4s 1929

Convertible 4s................. 1936
M ich State Telep 1st 5s ..1924
Pao Tel A Tel 1st 6s ........ 1937
West Union col tr cur 6s.1938 

Fd and real est g 4*aa...I960
Conv 4s, Series A .......... 1930
Mat Un Tel s fund 6 s . . .1911 

.Manufacturing tfc Industrial
AlUs-Clialmers 1st 5s....... 1936
Am A g Chem 1st o 6s .......192b
Am Cot OH ext 4*38...........1916
Am Hide A  L 1st a f g 6s..1919 
Amer Ice Secur deb s  6s..1926 
Am Spirits M fg 1st g 6s..1016 
Am Thread 1st col tr 4s..1919 
Am Tobacco 40-yr g 6 s. ...1944 

4 s....................................... 1951

110*3......... 110*3 110*3 a'
103 ......... 104 Oct W
109*3......... 100 *3 J an ’09j

101 S ep ’001_
907.  Sale 09 101*. 026 I
05*4 Sal. 06*. 95\  29171

104*3 sale 104*. 104*4 59
100 ......... 99 J’ne’oV . . . . ;
1 0 3 '« ........ i ’0'4 J ’ne’OU
100 ........ 102 Jan ’03 !• !!1
103*4......... 106*3 J 'ly ’09 . . . .  (

lO SQ lia
03 105
09*3 109*3 
01 104**
97*3 106% 
94*4 100  

103*4l05»4i

103*3 104
i o i "  iba*»

99*3 99Q
90 Oct >00 
98 >3 Nov’09 
87*4 J’ly ’09 
82*4 83

107*a Deo’04 
102»» Apr’06 
107 May’97 
105*3 Deo’06 
8 8  Sep ’09 

Feb ’07 
103

Aug’00 
Nov’00 
Jan ’06 
Nov’Ob 
Ang’ 09 

09*,

78
103
103
106
110
103
87
93*a 16

8 6  89
ioi** i'04' 
100*4100
106 103
110  110

87
100

J-J
M-S
F-A
J-J
J-J
M-N
M-N
M-N
J -J
A-O
£ !
A-O
M-S
J-J
A-O
F-A

01 91*4 92*3 92*3 0
104 7.  Sale 104*4 1047, 100
99 ........ 08*4 Oot ’00 . . . .
98 >a Sale 08*. 98*3 80

........ 100 100 >4 Oot ’00 . . .
94*4 Sale 94*3 94*, ' 4

1004 Sal. 100*4 1 0 0 *. 204
100 Mar’O0 . . . .

84*3 Sals 84 84*. 106
102 Sale 102 102*3 21

96*4 97*3 06*1 90S 1
102  ........ 102 102*3 32
70 73 70 70 1
967.  97 06*4 00*4 1

........  93 93 Nov’06 . . .
109*4 110 100 109 S 50
80*. Sale 80 *. 8 O3. 133

91*. 96
92*. 107 Q 
98 100
06*3 98*4 08*3 102*. 
03*4 06*. 
84 102*.
96 100

80 88*4
96 101 >.
96 98*4
96*4 103*. 
67 80
WSQIOO 
9 0 ^  93 

104S 112*. 
74 81

•N o prioo Friday; latest bid and asked. «D n a J a n  5 D us F .b  « D u s Mar 4  D u* A p r  A D a .  J ’ly  A;Due Am« .  D a .O e t  p  D us N ov • D u sC ss  i O dUou  M s
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B O W
N. Y . STOCK  E X C H A N G E  

W kkk endinh  N o v  12

Price
Friday  
N ov 11

ftitt 
J -J  104 
J - J 1 . . . .
M-Sj -----

K

.........  90
07*8 98

.........  80 7e

.........  00
98 7* 100 

1 0 0 4 .........

.........  97

.......... 9 6 4
92*4 . . .
92*4.........

104 . . .

107 1074

Penn Co—G uar 1st g 4*28.1921
R egistered .......................1921

G uar 3*2* co ll trust reg.1937 
Guar 3*23coll tr ser B .. .1 9 4 I  F-A 
T r  Co certif 's  gu  g  3*28.1910 M-N
G u 3*28 tr Ctfs C ............... 19421 J-D
G u 3  4 s t r  ctfs  D............... 1944 J-D,
G uar 16-25 year g  4s — 19311A -0 
CUfe Mar 1st gu  g  4 4 s ..  1935.M-N 
Cl A  P geu gu g 4*23 ser A . ’ 42 J • J

Series B . „ . . . ................m 2  A-O
Series C 3*28..................1948IM-N
Series D 3 *28..................195U| fc -A

Erie A  Pitts gu g 8*28 B . 1940 J J
S en es  C ...........................

Gr K &  le x  1st gu g 4*28 1941 J -J  
Fitts F t W  A  C 1st 78. . .  1912 J -J

2 d 7s.................................... 191J J *J
3d 7 s . . . ........................... A1912 A -0

p u ts Y A  A sh 1st con  68.1927 M-N 198 
P C C  A  St L g u 4*28A . . .1940  A-O 107**

Series 15 guar................1942 A -0  1074*,
S en es  C guar................1942 M-N 107 4
s e n e s  D 4s guar........... 1945 M-N 9 J 4
o e n e s  E 3*2 guar g ... ,1 9 4 9  F-A 03

* Senes F 4s g u a r .......... 1963! J-D
C S iL t fc  P 1st con g  6a .1932 A-O

Pensacola A  AU  bee Nash
Peo A  East bee  0  C 0  A  St E
Peo «v> P ek  Un le t  g  68___ 1921

2a gold 4 *28.......................61921
Pero M ara—Ch A  W M 6s 19211 J-D

Flint do P  M g 6a............... 1920! A-O
1st consol gold 6s......... 1939iM*X
Pt H urou D iv l s t g 6 s . 1939: A -0  

S ag T u s A  H l s t g u g  48.1931 F-A 
Phil B A  W See Penn K R  I 
Philippine Ry ls i3 0 -y r  a t4 s ’ 37 J • J 
Pitts Gin A  St E Seo Penn Co 
Pitts C leve A  T ol See 15 A  O 
Pitts Ft W A  Ch See Penn Co 
Pitts M cK ees A  Y S eeN Y C en 
Pitts tth do E  E 1st g 6 s . . .  1940 A -0

1st consol gold 6s............. 19'. 3 J J
Pitts A  W est see  B A G
1 > ending Co gen g 4 s ........1997, J-J
t v  R eg istered .....................1997 J-J

Jersey Cent coll g  4 s . . .1961 A O 
Pliiia A  Read cons 7 s . . .  1011] J-D 

Rensselaer & Sar See D do H 
llicn  do Can see  South Ry 
Rich do M eek See Southern 
Rio Gr W eat bee Den da R io Gr 
Roch A  Pitta bee  B R A  P 
Rom e W at da Og bee  N  Y Cent 
Rutland bee  A Y Cent 
o a g  T u s do H bee P ore  Marn 
O t  J o  do G r Isl 1st g 4 s . . .  1947) J -J  
St E A  C ano See M ob da Ohio 
9t E A  Iron M ount See M P 
at E M 15r see  T  R R  A  or St L 
a t Louis aa S F — #.Teug 68.1931 J * J

General gold 6s.................1931! J • J
St E da S F R R  cous g  4 s . . ’96' J - J

G en 16-20 yx os ..........1927 M-Nj
Soutliw  C iv  1st g 6 s .. 1947 A-O,
Retunding g 4 s .............193L J -J

K C F t S dc M c o u g  6 s .. 1928 M-N:
K C F t s  da M R y ret g 4s 1936 A -O , 
K C A M  It da 15 1st gu 6s. 1929 A-O 
O z’ rk A  C lio  1st gn u s g.1913 A -0  

dt Eouis So bee  Illinois Cent i 
St E  S W 1st g  48 bd ctrs.1989 M-N I 

2d g  48 ino bond c t ls . . .p l9 8 9  J • J I
Consol gold 4s...................1932! J -D
G ra y 'sP tT e r  l s t g u g 5 s  19471 J -Of 

St Paul da C 11I bee N or Pacilie 
St P  M inn da M an See G t N or 
a t  P  do N or Pao bee N or Pao 
St P do S ’ x  City SeeC St P M AO|
S A  do A  P a a s ls t g u g 4 s . . . l9 4 3  J -J  
a  Is do N P  1st sink £ g 08.1919 J J 
8av F  do W est See A tl Coast E 
Scioto Vai A  N E  See N or da W 
Seaboard A ir  Elne g  4s . . . i 9 6 0  A-O

Coll tr relund g  6 s ......... 1911 M-N
A tl-B irm  3 6 -y r lst g  4s.#1933 M-h 
Car Cent 1st con g 4 s . . .1949 J-J 
B'la Cen da Pen 1st g  5 s .1918 J • J 

1st land gr ext g  6 s . ..1 9 3 0  J-J
Consol gold 6s................1943 J-J

Ga da A la  R y 1st con  5 so l9 4 5  J • J 
G a Oar do N o  l s t g u g  6s 1929 J -J
h ea b A  Itoa 1 s t 5s........... 1926 J -J

61ier Shr da So See M K  do T  
S il Sp Oca do G See A tl Coast L 
80 Car do G a See Southern 
Southern Pacific Co—

G old 4s (Cent Pao coil).Zcl949 J -D
R eg istereu ...................k 1949 J -C
20-year conv  4s......... £1029 M-S

Cent Pao 1st re l gu  g  4s 1949 F-A
R egistered .......................1949 b -A
M ort guar gold 3 4 s ..fc l9 2 9  J -C  
Th rou gh  St E 1st gu  4s ’ 54 A -0  

Gal H ar da S A  1 s tg  6 s .. 1910 F-A 
M ex do Pao 1st g  6 s . . ..1 9 3 1  M-N 

G ila V G A N  l s t g u g 6 s .  1924 M-N 
H ous E  da W  T  1st g  os.1933  M-N

1st guar 6s red ........... 1933 M-N
H. da T C  I s t g 6 s in t g u . . l9 3 7  J -J  

Consol g  6s int g u a r ... 1912 A -0  
G eu gold 4s int gu a r ..1921 A -0 
W a co  da N W  d iv  1st g  68 *30 M-N 

A d i N W 1st gu g 6 s . ...1 9 4 1  J -J  
M organ ’s Ea A  T  1st 7s. 1918 A o  

1st gold 6s...................... 1920 J -J

A 8 k
1054

fVeefCs 
Range or 
Last Sale

Loro 
1043*
102 N 

90*2 J
91 J ’ l y ’09 
9 7 4  N ot’08 
90 A u g ’09 
90*4 May’OU 
98** N ov’OO

110 J a n ’ 05 
110*s Jan ’ 09 
109*4 J ’l y ’ 09 

96 A u g ’ 09 
90 M ay’08
92 A p r ’ O'" 
98*4 A p r ’ 04

104*2 Oot ’09
107 Oot ’ 09 
HO M ay‘09 
107 O ct ’08 
110 F e b ’09

94*2

112*2 J 'n e ’ 05 
100 

93*4 «3*4

113*4.........114

107 116 116

......... 105*8.105
..........112*2 118
104 *2......... 106 *•
101 111 107

. 115

93 M.ay’O'J

110

99*8 Sale !
.........  98*4
96Si 98 I 06 °*

103*4......... '102 O c t ’ 09

■Sts;
l l

Range 
Since | 

Jan u ary  1 I

A'o Low JJiah.
6 104 106 4

102 104 4
..........1

___ : ho1,  a i  u  1
....1 9 0 4  «8  |

8 9 4  90
0 0 4  90*4
08 4 1 0 0  j

” ”  I ' m  i  i o 5.
109*4 1094

. . .  ' 96 90 |
1

............... i
....<101  >3 101 V

107 107
1 0 9 4 U 0  j

. . . . 1 1 0  110 !
■1 0 7 4 1 0 9  4

i 1 0 7 4 1 0 9  .

100 102 ,
0 3 4  98

I....1 114 11 6 4

...J 116 116 |

i ’06 i'oe  |
___ 112 116 1■ 1044  1 09 4
. . . . 107 1 0 8 4

. . . . 93 95

___ 116 116*.

121 1187,101
___ 98 4  100

2 90 4  08 4
. . . . 102 1024

B O N U S
N . Y. STO C K  E X C H A N G E  

Week Ending Nov 12

ts0 Week’ s
•» . 
p i R ange

Friday  
Nov 12

Range er 
Last Sale

Since
Jan uary 1

Southern Pac Co—(Continued)} 
o f Cal guar g  5 s ......... 1938 A-

Ilia

103 103*2
100*8........

guar g ________
Ore do Cal 1st guar g  5 s .1927, J - 
S o P a c o lA r iz  1st zu g 6s .c ’ 10 J -J !
So Pac of Cal—6s E A  F .1912 A O|

1st gold 6 s ......................1912 A-O ] ......................
1st con  guar g  5s......... 1937 M-N] ......................

8 Pac o f N M ex 1st g  6 s .. 1911! J -J j .....................
So Pac Coast 1st gu 4s g . 1937 J -J  
T ex A N O S a b D iv ls t  g6 s .l9 1 2  M-S

Con gold 68.................... 1943 J -J
So Pac R R  1st ref 4s ..........1955 J -J

F eb ’ 0 7 ___ II
M ar'09 . . . .  101 104

104102 
102

94 5g sale

80*8 Salt 
89 90

108 .........
........ 87*4

R eg istered ............................... 1994 J -J
D evelop A  gen 4s Ser A .  1956 A-0 
M ob A  Ohio coll tr g 4 s . . 1938'M-S 
M em D iv  1st g  4*2 -5s...1996, J -J
S t Louis div 1 st g  48________ 1961 J -J
A la  Cen R le t  g  6s.......... 1918 J -J
A tl do D anr 1st g  4s.........1948 J -J

2d 4 s ................................... 1948 J -J  !
A tl & Yad 1st g g u a r  48.1949 A-O;
Col da G reenv le t  68........1916' J - JI
E T V a  & Ga D iv g 5 s ..1930  J -J !

Con 1st gold 5s............. 1956 M-Nj 113** Sale
E  Ton  reor lien g  5 s ........1938 M -S' 1M*

Low 
112
104 -------------------P H  -
101*2 J a n ’ U9 . . . .  1 01 4  lOl**
104*2 J ’ne’0 8 . . . .  .....................
114*2 D e c ’ 04 . . . .  I.....................
116 M a y * 0 7 ..J i .....................
104 A p r ’ 0 8 ..............................

90 J ’l y '0 9  1 88*2 92
103 O c t ’ 0 9 ----- 102 Hi 103

98 S A p r ’ 0 8 ..............................
94 s* 9 1 7* 73 1 93*4 »6  4  

108 108*2 5 106 113*«
110 May’0 9 ____ '109  110 Hi

80*4 81 |i81' 76 85
89 7fc O ct *09 . . . .  ! 85*2 90*2

110 S Sep ’ 0 9 ___ 110*2 113 4
8 0 4  A u g ’09 . . . . 'I  8 7 4  91 

108 hep *08 . . . . ' ............

9 9 4 ......... 1......................... !.............................. ’ ! Ga M idland 1st 3s............ 1946 A -0
G a P ac R y 1st g  63..........1922. J - J
K nox & Ohio 1st g  6 s . ..1925; J* J 
Mob da 15 it prior Hen g 6s 1945 J -J

M ortgage g o ld 4 s ......... 1945 J-J
R ich  da Dan con  g  6 s .. ..1 9 1 5  J -J

D eb os stam ped............ 1927 A-O,
R ich  da M eek le t  g  4 s . ..1 9 4 8  M-N 
60 Car do Ga 1s t  g  5 s ....l9 1 9 ;M -N  
V irgin ia  M id 8er C 6s. . .1910  M-S

Series D 4-5s................ 1921'M-S
Series E 5 « ..................... 1926 M-S

96 96*8 96 N ov ’ oS « 3  92 97

G uar stam ped........... 1936 M-N
W O d b  W l s t c y  gu 4 s . .1924 F-A 
W e s tN  C 1st con  g  6 a ..1914 J* J 

8  A  N A la  See L  A  N I 1
Spokaue Internat l s t g  5s 1955 J -J  
11 'er A  ol &t x. 1st g  4 4 s . . 1939'A-O;
A  1st con  gold 5a___ 1894-1944 F-A

G en refund s l g  i s ......... 1953 J -J
St E M B ge Ter gu g  58.1930 A-O 

T ex  A  N  O See So Pao Co 
T e x P a o  1st gold 5 s . . . . .2 0 0 0  J-D

2d gold  ino 5a...................?2000 Mar
Ea D iv  B E  l s t g  5s........1931 J -J
W M in W A N  W l a t g u 5 s ’J0 F-A

T ol da O C  l s t g  6s ...............1935 J -J
W estern D iv  1st g  5 s . ..1935  A-O

I General gold 6s .................1935 J-D
K an do M 1st gu  g 48___ 1390 A -0

T o l P A W  1st gold 4 s . . ..191 7  J -J  
T o l St E da W  prlien  g  3 4 s .  1925 J - J

60-year gold 4s.................1950 A -0
T or Ham do Buft l s t g  4s.Zi.1940 J -D
] Tlster A  Dei 1st con  g 5s 1928 J-D

... 9 2 4 Get '0 9 . . . .  , 9 2 4  9 2 4  
92 J ’ne ’0 6 ___ | ............................... 87*4

l l u  .........
109 j ’ne’0 0 : . . . .  i o 9  i l 0 4  
1114 1114 1 1 0 9 4 1114 
1134  ; 4 1 1 0 4 1 1 4 4
107 A p r ’09i___ 105 107
66 N ov ’ 0 9 ___  64 68

113 113 | 2 118 117 
1184  May’ 09 . . . .  1 1 8 4 1 1 8 4

113 4  Sale
10b .........

65 .........
1 1 3 4 .........
116 116», 
1 0 9 4 ___

......... 109
106 .........

107 4  107 4  1 107 41 1 1  
107 Occ 'Ob . . . .  107 107

7 6 4  . . . . .
1 0 2 4 ......... 1 0 3 4 Oct '09 . . . .  1014103** 

112 O c t ’ 0 6 ..............................
108*4......... 1084  u u c ’ 06:..............................
1 07 4  ____ 109 J ' l y ’0 9 ! . . . .  109 109 

109 A u g ’00 ; . . . .  107 1 1 0 4  
1094  M ai’ 09 . . . . 1107 4  1094  
9 0 4  Jau ’ U7|.__1.......................

......... 107 4

..........1084
......... 108 107 O c t '09  . . . .  107 1094

106*4 Sep ’0 6 ' . . . .  106*4 1 0 6 4
108 S e p ’0 9 ____ 107 4 1 0 9
]H i4  0 c t ’09 . . . .  115 117
97 ** 97 4  18 96 93

110*4 J’ne Odj.... 110*4 HO**
113 N ov ’ 09 . . . A  12 119 
86 A u g ’0 9 ___  66 75

103 S e p '09 . . . .  103 1U5
1 0 6 4  N ov’04 ..............................
1 10 4  1194, 10 1 1 0 4 1 1 2 4
112 Sep *09 . . . .  112 112
104 4 Sep ’09 . . . .  10 3 4  105

9 1 4  93 I 4 9 1 4  95
93 4  9 3 *4 ' 1 86*4 04*<

80 V

121*8 122 4  1233* Sep ’ 09 . . . .  1224124*4 ^  1st refund g  4 s ........... 1952 A-O
1 0 8 4 ......... 1109 O ct *09____toy  111 ;‘ XJn P ac R R  do

92 O ct *09 . . . .  91 9 6 4
89*4 Sale 1 89 89*4 76 88  01*4 j

100 *4......... IU0 4  A u g '0 9 ____  100 4101
84

119
82

1UU
97 4

92 92 4
84 hale 
77 4  sale

sa lt | 84 
hale i l l y  
sale ! 82

»4*a 
119 | 

82*8

26 81 89 I
4 116 *8 1 9 0 4  

10 82 86

8 6 4 .....
102 4  102*4
10L 4 .........
I14*a Sale 

W7*fc hale 
93*« 99 4

..........118 41119
1 1 2 *. 1 1 8 4 l118 

93 4  hale '

1 U7 OCt ’00 97

92 02 1 1 91**
1 84 84 4 20 79
1 774 774' 46 77 4
1014 A pr'07

98 ;;

95 i 
85 1
81*4

87 S 8 V  87 S7 18
lu ‘J ......... 104 O ct '09

1
69 4! 88 88 1
OO^I 99 ®» O ct '09

84 Sop ’ 09 . . . .  1
90 93 4 ' 86 J ' l j ’ US

100 ____ 1 07 4  A u g ’Ob . . . .

87
104

6 3 4  91 
9 6 4 1 0 0  \  
85 86

107 4 .

9 8 4

104

---------------- 1 gr  g  4s . ..1 9 4 7  J -J
R egistered......................1947: J  - J

20-yr con v  4 s ....................1927 J- J
1st do ref 4e ........................£2008 M-S
Ore R y do N av  con  g  4 s .1946 J-D,
Ore Short E lne l s t g 6 s . .1922 F-A

l e t  consol g  58.............. 1946 J • J
G uar refund 4 s ............ 1929 J-D

R eg istered ..................1929 J -D
Utah do N or gold  o s . .1926 J - J 

Urn N J R R  do C Co See Pa RR;
Utah Central See R io G r Wes!
Ulahdfa N orth  See U n Pacific 
U tica A  B lack K See N Y Cent

\l andalia consol g  4 s . .  ..1 9 5 6  F-A 
era Cruz A P l8 tg u 4  4a l934 , J -J  

V er  Val Xnd A  W  See M o P 
V irg in ia  Mul Aea South R y |

92®g V a  A  Southw ’ t 1st. gu  58.2003 J-J  
104 1st cons 50-year 6 s ......... 1958 A -0

W abash 1st gold 5s........1939 M-**
2d gold o s .................. 1939 F-A

D ebenture aeries B ........1939 J -J
1st lieu equip s fd g 5 s . .1921 M-S, ......... 101
1st lieu  60 yr  g  torni 4s. 1954 J -J  
1st ref anu ex t g  4s . .. .1 9 5 6  J -J  
D et do Ch E x t  1st g  6 s .. 1941 J -J  
U esM oln  D iv l s t g 4 a . .1939 r - J
Cm D iv  1st g  3 4 s ............1911 A-O
T o l A  Ch D iv 1st g 4 s . . .  1941 M-S 

W ab P itts Term  lo t  g  4 s .1954 J*D
T ru st Co ce r tfs .........................
2d  gold  4 s ...........................1954 <--D

II T ru st Co ce rtfs ........................1
I* W arren See D el Eac A  W est 
' W ash Cent A’e e N o rP a c  

0 5 4  W a a h O A W  he# Southern I
93*4 ' W ash Term ! I s tg u  3 4 s . .  1945 F-A 

\Z& \ 1225 9 7 4 IO? W est M aryland l s t g  4 s . ..1 9 6 2  A-O
9 7 4  68 9 0 4  9 8 V 1 Gen A  con v  g  4 3 ............. 1962 A-O

9 tj 97*4 1 T ru st Co ce r tfs ...............................................  69
88*4 9 34 1 ! W  Va Cent A  P  l „ t  l 68 1911 J -J  100** . . . .  
93 95 I W est N  Y A  P a 1st g  o s . .1937 J -J  111 H2*a

............ 1 Geu gold 4a....................... 1943 A -0  90 02
l~}COtno 6 s . . . . . . . . ............d l9 4 3  Nov

89*.
81 8 1 4
01*« A p r ’O0j 

1U8 A ug’09,
86 O ct *00; 

102** 103

3 80*8 U l3* 
8 80 8 3 4
..  01*4 91*4 
. .1 0 7  108*4
..  86 89

81 102 104*4
1 0 1 4  O ct '09 . . . .  100** 103 
113** 116*4 1134 102 124 4

9 7 4  *07 408*4 0«34O c t ’ 09 
N ov ’ O0 

03 4  03*294 J a n ’09 
By** A u g ’uy

N ov ’ 08 
O ct ’ 00

L10 : 06*4 100 
16 98 9 9 7*

, . . .  1 1 8 4 1 2 0 4  
. . . .  113 118

60 02*4 9 6 4
... 'I  04 94

9 9 4 1 0 0  4

110 . . . .
08 99

112 112 4 
lOO7* 102 

iOO

110 O ct *09; 
0 8 4  9 3 4

112 112 
101 101V
J01 J ’l y ’ 09;

96 96

...'<110 1174 
1 07 4100  

22 1114 1144 
6 101 105

86 101

100 4 ........ 3 09 4  M.ar’0 6 .............................
........  1O04J n«09  10241064

105  11064 Mar’0 9 ,... . 106 106 
107*4 J'ne'00.1 1" « :

102 4  May’UO . . . .  102 4 1 0 2 4  
i»7 M ay’Obj. . . .  87 87 4

7 3 7* hale 7 3 4  7 3 4  336 7 1 4  8 0 4
* 108 111 4

1U0*4 107*4

90
859 1 4 .........  9 1 4  9 - 5* 22

86 .........  93^4 A u g ’Ob . .
102 4  Hale 102 '  “  ‘

9 7 4  Sale i 0 6 4 ^  . k-
........  96*4 964 S®P 09 . . . .

88*4 80 4  88*4 N ov ’001. . . .
.........  9 2 4  94 O c t ’00 . . . .
..................... '1 0 1 4  A p r ‘09 . . .  1 0 1 4  10 1 *4
1 0 0 4 ........ l l l 4 A p r ’ 0 9 ___ 110

85 .......
75 4  82 
83 88
44 4 5 4
43 Sale
........ a 6*

8 4  9

. . . .  91*4
<43 4  Sale

9L 4  J ’ne ’Oj 
78 J ’ l y ’ 69
U lH M ay’ OU

112
”  'iu4*a S«P*09 I . . .  104 1 0 4 4 ! W oct.'IoC ar h##Southliy ! 1

105**11064 May’09|.... 103 106V Wiwel’  ̂A E  E let ^  61...1926 A-O103 — .  ...........-  .
1 0 4  ...........i 0 3 4  A p r’0 9  . . . .  1 0 3 4  1 0 3 4
110 .........110 c c t ’ 09 . . . .  109*»110V|
1 0 0 4 ........ 1094 1094 1 109 41094,1
93 hale ~~ 1 * M'J ‘

116 118
98** .

84
W heel D iv  1st r“>Itl r o .. l9 2 8 !  J*J 
E x te u A  Im p gold  6 s . . .1930 F-A
R R  le t  consol 4s.............. 1949 M-S

9 3 “ 93 "1 2 93 96 !' 20-year equip a 5s . ..1 9 2 2 ' J • J
116 D ec'00  ............  W ilkes A  East 6'## E rie
107 E Jan 09 107 4  107 4  i | WU A  S ioux F  See St P  M A  M

117*4 1*20** 1122 4  l u g ’08 **“  . . . . . . . . . . .  W is C ent 60-yr 1st gen 4s 1949 J-J 9 A7,  Sale
114 . . . . . . 1 1 6  N ev ’S S lII l IIIIII m i l l  i SupA D u ld lv A terfii 1st 48*36 M-N .......... 02*e

O ct '00 
43

N ot ’09
8 4

924  J'ne’ 09 
834 86460 Ang’09 
68 bep ’09 

1004 ^004
112 4  Oct *09 
91 O c t ’09 
24 F eb ’07

04*4 
02 J

95

6 8 ®* 0 1 4_ 78 80
90 0 1 4
42 6 5 4

10 4 1 4 60*4_ 7
23 7>* 1**4

|

0 2 4 9 3 4
60 8 2 4 88

61 7 3 4
62 73

3 1 00 4  102
110 117

... 87 Ub*»

107 109

»3 », 90

35 H9Vi 9 6 7*
02*4 95

JUlSCCLdLANEOUS B O N D S-C oncluded .

>lnniifacturing Sc Imluetrinl
Armour A  Co 1st real est 4 4a*39 
Beth Steel 1st ext s i  6 s .. 1026 
Cent Leather 20-year g 6 s. 192 ' 
Corn Prod Ref s f g 5s. . . .  193 
Distil sec Cor conv 1st g 5s.’27 
Gen Electric deb g 3 4 s .. 1942

10 -yrg deb 6 s.................. 1917
Int Paper Co 1st con g 6s. 1910

Consol conv s 1 g 5s....... 1935
Int St Pump 10 -yr conv. 6s ’13 
Lackaw Steel 1st g 6s....1923 
N Y Air Brake 1st conv 6a ’ 28 
Repub I A S  1st A celtr5s.l934 
Union Bag A P 1st si 5s.. 193c 
U s  Eeath Co s f  deb gOa.. 1013 
U S Realty A I conv deb g 5s ’24 
U S Red A Ref 1st s f g 6s.1931 
V  S Rubber 10-yr coll trd s .'ib

J-D
J-J
A-O
M-N
A-O
F-A
J-D
F-A
J-J
J-J
A-0
M-N
A-O
J-J
M-N
J -J
J-J
J-D

93*4 Sale 
89** Halt 
90 4  Sale
97 4 ........
747* 8al»

......... 83
148** Sait 
104 4 1044 
87 4  Sale
9 8 4  Sale 

116 Sale 
101 4  Salt
........  95
106 Sale 

90 91
........  92*<
lOi** Sale

934  
89 4 
9 «4  
97“* 
744 
83

148*4
1044

86
105 
984

1144
101
964

106 
90*4 
92*4

104**

94
89 ®e
994 
97 7* 
76 
83

1504
N ov’09

81
Sep ’09 

99 
110 
101

Oct ’0£» 
106 

00 
9 2 *; 

106

166 92*4 964
149 77 904
83 904 101

4 95 100
2 d 734 784
10 80 84

6 136 165 4
101 1064

38 S5 89 4
LOO 1064

'*1*3 93 994
69 LOS 1164

6 98 102
9 1*4 93

S 1044 1064
3 64*4 92
1 69 95

72 1024 106
* No pries Friday; latest bid and asked this week, a Due Jaa 6 Dae Feb

U s  Steel Corp— 3 coup .<*1963 
Sf 10-60 yr as. ( reg ..<*1963 

Va-Car Chess 1st lo-yr 6 s 1923 
Westingheuse E A Mat 5s ’31 

t lls c o lla n e o u s
Adams Ex ool tr g 4 s ........1948
Bush Terminal 1st 4s___.1952

Consol 5s......................... 1956
Chic Jo A » t  Yard col g 5a. 1916 
DetM A M id gr incomes.. 1911 
(nstitfor Irrig Wka.4 4s 1943 
Int Mercan Marine 4 4 s . . 1922 
Int Navigation 1st s f  68.1929 
Newp No Ship A D  D 60  41990 
N Y Dock 50-yr l s t g  4s..1951 
Providence Sec deb 4s.. ..1957 
Provident Loan Soo 448.1921 
S Yuba Wat Co con g 6s..1923

ri Dtto ^pr 4 Dae May gDueJ’ae

M-N
M-N
J-D
J-J
M-S
A-0
J-J
J-J
A-O
M-N
A-O
F-A
J -J
F-A
M-N
M-S
J-J

106 Sale 105 1054 723] 1024108
.........105 4 1044 105 4 4 10141084

97 Sale 07 074 5S 93-4 100
044  Sai«i 944 »6 44 904  954

9 2 4 ......... 924  924
9 0 4  J’ly *09

S 92 94
........  90 00 034
95 964 9 64  Oct ’09 

100 Jan ’08 
38 4  Oct ’09

. . . . 914  964
88*a 88>i

06 ......... 96 Oct ’00 02*4 964
70*4 Sale 704  72 325 084  77
82 84
95 .........
94 944

84 84
»t> .i.uz'08 
a4>4 841,

10 14

1 01 95 4
30 Jan '03 90 9 0

IOO** IIIIII
05 J ’ly ’09 

112 J ’ly ’04
.... 91 96

A O u Z lr  r l a i K n  (O v tU a M l
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UH10AGK) STOCK hXQliAYGrE -Stock Record—Daily, Weekly and Yearly
STOCKS— HIGHEST A N D  LOWEST SALE PRICES

Saturday 
Nov. G.

'londay 
Nov. 8.

* 1%
*5

*101
*34*__
♦0 
7%

Tuesday 
Nov. 9.

♦ Ho 2
*5 10

*101 10G
34 34
. . .  24
*9 10

7

Wednesday 
Nov. 10.

* 1% 2 
*5 10

*101 106
33% 331

* ------  24
*9  10

Thursday 
Nov. 11.

*30 40 *39 40 *39 40 *39 40*81 82% *81 82% *81 823. 81 81*17 18 *17 18 *16% 171" *10% 17%*52 54 52 52% 52 52U *52 52%*15 20 *15 20 *18 20 *18 20*60 68 *60 68 *60 68 *60 68*52 53 52 53 *52 53 *52 5346% 46 4̂ 46% 46% 46 46% 40 4638*102 103 *102 103 101% 101% 102 102%

12% 12% 12% 13 13 1334 1314 13%
83 84 83% 84 84% 84% 83% 83%*220 _____ *220 *220 . . *220*130 132 *130 132 *130 132 *130 132
67% 67% 67% 67% *67% 68 67% 671-*110 n ot* *110 110% 110% 1101- 1101- 1101-

141 111 140% 140% 140% 140% 14034 14034

24% 24% 23% 24% 24% 24% 24 2465 65 65 65 64% 6434 64 65*52 54 *52 64 *52 54 *52 64*1 1!S *1 1% *1 1% *1 1%*2 3 *2 3 *2 3 *2 3*38% 39 38% 38% 38% 38% 38% 38%*136 187 136 13612 136% 136% 137 137
*145 146 145 1451o *145 148 *145 146

110% 119% 119% 119% 119 119% *119 119%
— — 22 22 21% 21% 21% 21%

*127 128 126% 127 127% 1273.1 127% 128
03 63 *63 64 62 631- 60% 62%

*43 — *43 — *43 ____ *43 —

*18 20
*114% 115% *114% 115% *114% 115% 114 114 *
*126 127 125% 125% *120 127 126 126 *

97 97 *95% 97 *9534 97 *90% 97
*118% 122L *118% 122lo *118%' 122% :=118% 122%

113% 114 113% 113% 113% 11334 113 113%
141% 142% 142 142% 141% 14234 141% 14238

*120% 121 120 120>s 120% 1201- 120% 120% *
108% 108% 108% 108% 108% 10834 108% 10334
153 155 155 158 157 161 *157 160 *
103% 103% *103 104 104 104 *103% 105% *
— — — — ................... — —

‘ 18% *18% *18% *18% ' I s34 "19% ‘ 18% "l834
*19 20 *19 20 *19 20 20 20

Last Sale 
Last Sale 
Last Sale 
Last Sale 

*33U 35 
Last Sale 
Last Sale 
6% G-14
Last Sale 

81 81 
*1612 171, 
*52 54 "

Last Sale 
Last Sale 

52 52
46% 46% 

*101% 103

13% 14% 
8334 85% 
Last Sale 
Last Sale 

67% 67% 
110%  110%  
141% 141% 

Last Sale 
Last Sale 

*23 24
61 61 
53% 531-> 
*1 1% 
Last Sale 

38% 38%

Friday 
Nov. 12.

180 Apr’09 
1% Oct’09 
5 Oct’09 
103 Oct’09 
*33% 35

24% Oct’09 
10 Oct’09 

6% 6-% 
40 N ov'09 

81 
17 
54

Ang’09 
Afig’09 

54
46% 46%

101 101

*80
17

*52
20
70
*52

Last Sale 
=145 146
119 119%
♦213, 221j 

Last Sale 
127% 127% 
60% 61 
*45 50
Last Sale 
Last Sale

*9634 97 
120 120 
113 113%

Last Sale 
142 142
120% 121 
108% 108% 

Last Sale

Last Sale 
Last Sale 
Last Sale

1734 1834 18%

14% 14'%
84% 85

225% Oct'09 
132 Oct’09 

67% 671 ■>
*110 1101 

141 141%
% Juue’09 
% June’09 

23 24
64 64

*52 54
1 1 

2% July’09 
38 38%

*136 137
2% Mch’08 

145 146
119 119%
2234 23%

86% Oct’09 
127% 12778 
62 631*> 
45% 45%

2% June’07 
21 June’09 
*114 115
*126 127

*96% 97
120 123 
11338 114

11-16 Mch’09 
141% 142 
120%  121 
108% 108% 

Feb’09 
*157 160
*103% 105 

Apr’09 
' Apr’09 
734 Apr’09

Sales 
0/  the 
Week

Shares

250

1,310

"124
100
280

STOCKS
CH ICA G O  STOCK  

E X C H A N G E

20 *19'
1834
20

i7.iilro.ids
Chicago C ity R y _____ 100
Chicago & Oak P a rk .100

D o pref......................100
Chic Rys part ctf ” 1” ___
Chic Rys part ctf “ 2 ” ___
Chic Rys part c tf “ 3 ” ___
Chic Rys part ett “ 4” ___
Jhlcago S u bw ay____ 100
K ans City R y <fc L t-.lO O

l )o  pref___________100
M etropol VV S Elev__100

D o pref___________100
N orthw estern K iev___100

D o p re f....................100
32 South Side E le v a te d ..100 

3,955 Streets W Stable C L .1 0 0
44 D o pref___________100

. /Miscellaneous
17,584 Am erican Can_______ 100
2,440 D o pref___________ 100
------Am erican R a d ia to r ..  100
------  D o pref_____________ 100
405 Amer S h ipbu ilding___100

75 D o pref_____________ 100
675 Am er Teiep & T eleg____

------B ooth (A) & C o______ 100
------  D o pref_____________ 100

755 Booth Fisheries c o m ___
467 Do p re f________________

45 Cal & Chic Canal & D . 100
180 Chic B rew ’g  & M alt’g ___

------  D o pref________________
580 Chic Pneum atic T o o l .  100
30 Chicago Telephon e__ 100

------  Do rights_____________
22 Chic T itle  He T ru st__ 100

484 C om m onw ’th -E d ison . 100
1,000 Corn Prod Ref Co C om ___
- - - -  ~ Do D o  P ref___297 Diam ond M atch______100

2.053 Illinois B rick__________100
8 M asonic T em ple_________

------Mllw & Chic Brew ing______
. —  D o pref_______________

150 N ational B iscuit______ 100
125 D o pref_____________ 100

15 National C arbon______ 100
2 D o  p re f____________ 100

1.054 People sG asL& Coke._1 0 0
____  D o rights_____________

2,447 Sears-R oebuck c o m ..100
610 D o pref_____________ 100

1,086 Sw ift & C o . . . ................ 100
------  D o rights____________

144 The Q uake'’ Oats C o . .  100
128 D o pref.........................100

------Unit Box lid & P  C o . 100
------ D o Full paid________
------  D o pref.........................100

5,481 D o FuH p a d ___ _ .
40 W estern Stone________100

Range sines 
Jan. 1 1909

180 Mch 8 
1*2 O ct 22 
6 O ct 21 

103 O ct 26 
83% N ovlO 
24 Sep 7 
8% O ct 28 
4% O ct 7 

.36 Feb 24 
79 Jan 3 
15% Sep 13 
47 Jan 14 
20 A ug 11 
63 Can 6 
50 Jar. 25 
29% Apr 13 
97 Feb 15

778 Jan 30 
7!34 Jan

200 Jan 11
126 Jan 21 
54% Apr 21

101 Feb 24
139 A u g ’.'7 

% J ’nelU 
% May22 

10 A la v24 
48 J ’nclG  
51% Jan 

1 Apr 
2% Apr 27 

20 Mch24
127 Jan 4

Highest

117 Jan IS 
107 Jail 21 
17% Feb 25 
70% Mch25 

117 Jan 9 
38 Jan 26 
43 Jan 6
20% A pr 27 
97% Jan 2 

118% Feb 15 
82 Jan 14 

110 Jan 15 
102 Jr.11 5 

% Feb 25 
56 Jan 5 

101 Jan 6 
100% Jr.i 9 

6 Feb 5 
119 Jan 6 
9812 Jan 2 

% Feb 19 
2% Feb 26 
334 AlchlO 

10% Meta 9 
15 Feb 16

190 Feb 
4 Jan 22 

15 Jan 22 
119% J ’ly  28 

45% Jan 2 
30 Jan 29 
)3% Jan 
29% Jan 2 
52 J ’ly 
S6% May 18 
19 Mch 
64% N ov  2 
25 May 6 
73 M ay 7 
61 May 7 
51% J ’nelO 

107% J ’ne 13

14% N ov l2  
8(> J ’ne 4 

225% O ct 29 
132 J ’ly  21 
03 N ov 4 

112 Sep 13 
144% Sep 28 

1 Jan 2 
5 Jan 5 

27 Aug 26 
65% N ov  5 
58 A pr 16 

1 Apr 27
2% A pr 2

31% O ct 30 
140 Sep 23

162 O ct 7 
121% J ’ly  1 
25% A ug 3 
88% M avl9 

130% Aug 13 
69 O ct 30 
47 Sep 16
21 J ’n e28 

119% Sep 27 
130 Sep 21 
100 O ct 1 
120 A pr 1 
11978 Aug 16 

1 Mch 20 
114% O ct 20 
121% O ct 20 
114% Aug 6 
20 Jan 18 

161 N ov 9 
104 N ov  9 

1% Mcll 26 
3% Mch 2 
9% Jan 4 

20 N ov  4 
25 Mch 15

Range lor Previous Yeas 
(1908)

160 Jan
1% Feb
6t->Dcc 

84% J ’ tic 
38 Oct 
20 Nov
9% Sep 

15 Feb 
30 Oct 
68 Sep 
12% Nov 
42 Jan 
13% Aug 
40 Aug 
42 Au:= 
2612 Apr 
85 Apr

4 Feb 
41% Jati 

125 Jan 
116 Apr
37 Mcli 
91 Jan

% Dec 
3 Dec

40 Feb
1 Oct
2 Nov 

20 Dec
100 Jan 

% Feb 
100 Jan 
80 Jan

113 Jan 
30 Jan
38 J ’ne

19 J ’ne 
70 Jan 

101% Jan 
61 Mch 
91 Mch 
80% Jan

24 Jan 
72 Jan 
88% Jan

114% Jan 
87 Jan 

% J ’ly

1% J ’ly 

11% O ct'

Highest

185 Deo 
3% A ug 

10 A ug 
119 N ov  
47 J ’ne 
28 Deo 
13*2 Deo 
30% D ec 
47% N ov  
86% N ov 
19 Jan 
54 M ay 
22 D ec 
62% D ec 
71 Jan 
34 N ov  

I03 J ’ne

10% N ov 
767s D eo 

tOO D ec 
128% N ov 
63 N ov 

104* N ov

30 Jan 
100 M ay

67% Deo 
li8 Aug 
4 Apr 

30% Aug 
153 Sep 

2% Feb 
116 Deo 
110 O ct

137 Aug 
42% Dec 
46 J ’ly

20 J ’ly  
97 Dee 

120 Aug 
87 Deo 

115 N ov 
106 Deo

56 Deo 
102 Deo 
105% Sep

134 Jan
100 J ’ly  

1% Jan

12 Jan
i? ”  Apr

Chicago Bond Record
BONDS

C H IC A G O  STOCK  
EXCHANGE 

W eek ending Nov. 12

A m er StrawbV. 1st G2.IC I  F - A
A rm our & Co 4 JSs___ VJ3C .1 - D
Aurora Elgin& Chlc 5s 19 :1 A - O 
Cal & So Chic R y  Co

1st M 5s.......................ICC. F - A
Cass A v  & F G (St L> 5s ’ 13 J - J 
Chic Board o f Trado 4 s l927 J - I)
Chicago C ity R y  5s___192,’ F - A
Ohio Consol Br & Mlt C s . . .  J - J 
Chic Consol T rac 4 H s 1989 J - J) 
Chic A u d lto  lu m lst 5sl920 F - A 
Chic Dock Co 1st 4 s . .1928  A - O 
C h ieJc H R  1st M g  53-194". M - S 
Chic N o Shore Elec 6 s .1812 A - O 
Chic Pnc T ool 1st 5s.«1921 J - J
Chic R y  5s...................... 1927 F - A

Ohio R ys 4-5s series “ A ”  A - () 
Chic R ys 4-5s scries “ li”  J - I) 
Chic R ys 4 -5s series ” C”  F - A
Chic R ys coll 6s___ 1913 F - A
Chic R ys Fund 6s_.1913  F - A
Ohio R ys Tern Ctfs 1st 5 s _____

Chic R I <f4 P R R  4 s . .2002  M - N
Collat trust g 5s-----1013 M - S

Chic T elephone 5s____ 1923 J - D
C om m onw -E dison  5 s .1948 A\ - S 

Chic Edison deb Gs.1013 J - J
1st g  5s____ July 1020 A - O
D ebenture 5s____ 192.. M - S

C om m onw  Elect 5s6104.” A1 - S
Illinois Tunnel 5s____ 1923 J - D
K an City R y  & LigUe

CO 5 n ..........................1918 M - N
K n lck ’ b ’ ker Ice 1st 5 s .1928 A - ()
Lake St E ’.— 1st 5s___ 1928 J - J

Incom e 5o__________1925 Feb
M ctr W  Side El —

1st 4 s . . ....................... 1933 F - A
E xtension g 4s____ 1938 J - J

N orth W est El 1st 4s_101t M - S 
N o W  G -L  & Coke Co 5s ’ 28 Q - M
O gden Gas 5s_________1045 M -N
Pearsons-Taft 5s______1910 J - D

4.40s .................................... M - S
•1.60s Series E _________  M -N .
4 .SOs Series F ________  M -N

Peo Gas L&O 1st 6 s . .1943  A - O
R efund ing g 5s____ 1947 M - S
Chic Gas L& C 1st 5sl937 J - J 
Consum Gas 1st 5 s .1936 J - D 
M iit’ l Fuel Gas Ist5sl947  M -N  

South  Side Elev 4343.1021 J - j
Sw ift & Co 1st g 5s___1014 J - j
U nion E5 Loop) 5 s . .1945  A - O  
U nion Paid lie con v  4 s . 1911 A1 - N 
U nited B ox  B oard col 63’ ::g

Gencrdi m tgc 6s________ J .- j
W estern  Stone Co 5 s . .1009  A - O

N ote —j-Aceriied Intores :

Inter
est

Pries 
Friday 
Nov 12

Week': 
Range or 
Last Sal:

B ’ds
Sold

Range
lot

Year 1909
Bid Ask Low High No.

____ ____ 100 Mch’07
— — 03% Oct ’09 . . . . 93% 9G7S

t — - 102% 102 J’ne’O'J 102 1021-
101% Oct O'. __ 101 101%__ __ 100 May’07

103 103% 103-% 103% 16 10234 105
___- . . . . 103 Apr’01__ . . . . 50 Apr'O'J 50 50
— — 963; Jan’00 — __________
---- - . . . . ------  ------ . . . . . . . .  . . . .
___- . . . . 87 Feb’OG
84% 85% 85 85i,s 15 72 85%

101% Sale 10J7S lull., 68 100% 1023495 95% 951- Oct’ 0. 93% 96%
S5 86% 85% 86 12 84% S9%91 Sale 91 91 18 89 921-

t io i 101% 101% 101% 14 101% 10238
. . . . . . . . 101% July’09 ___ 101% 10238

t ------ 101% 10034 Nov’Oj 1003, 102%
. . . . . . . . 66% Aug’08
____ ____ 06% July’08
10234 103 103 Nov* 09 10234 10334
10238 Sale 102% 102-% 17 101 103%____ 100 Jnc’08

{100 iuo% 1003„ Oct '00 ____ 10018 1013,
. . . . . . . . 1005a Aug'09 100% 102%{io;.’ss . . . . 10234 Nov’09 ____ 102 103%
— — 80 Dec’08 — ------ ---------
. . . . . . . . 0834 J’ne’09 98 983,
. . . . ____ 96 Mch’09 95 90
83 84 85 N ov’00 73 91

— — 10 May’05 — ..................
83 Sale 83 84% 7 83 861-

{30% Sale £0% 80% 1 80% 84%
94% 95 947„ 95 9 ■ 92% 96%
. . . . . . . . 98% Aug'OJ . . . . 98 99
05 96 96 90 1 93 98

100 . . . . 10033 Mch’09 100% 100%
96 . . . . 96 N ov’09 . . . . 96 98
97 ____ 98 J’ne’09 ____ 98 9978
98% ____ 100 Mch’09 ____ 100 100%

t ------ 121 12134 May'09 ___ 120 122103 103'% 103% Oct. 09 103 104
104 . . . . 104 104 6 10334 105

{101% Sale 102% J 102% 1 102 102-%
{ ------ 10238 102 Aug'09 ____ 101% 102

94 94% 04% N ov’09 91% 9634
tlOl) 1001- 100 100 1 100 102
(93 . . . . 95 J ’ne’09 ___ 92 96
* - - - ____ 114 Nov'04
{80 81 80% 80% 5 70 801-
{78 80 78 78 6 70% 81
— — 85% July'OS — ...................

>e fxL.ed to si! Chicago b and arlces.

Chicago Banks and Trust Companies

NAA1E

3100,000Calumet N ationa l______
Chicago C ity ____________
s C om m ercial N ationa l.
Continental N ational___nliOOOjOOO
Cook Co State S avings__ so ’ ooo 
Corn Exchange N ational 3,000,000
D iesel s ta te ......................  200.000
D rovers’ D ep N ation a l. 600,000
E nglew ood State.,_____  200 000
First N a t io n a l--------------- 8,00o[o00
e rst Nat E nglew ood___  150,000
Forem\n Bros B ’ k’ g C o . 1,000,000 
Fort D earborn National 1,000,000
H am ilton N ationa l____  500 000
H ibernian B ’ k ’g Ass’n . .  1,500,000 
K aspar State B a n k .. 200 000
Live Stock  E xcli’ ge Nat 1,250,’oou
M onrie N ational............. 300,000
Nat Bank o f R e p u b lic . .  2,000,000
National C ity___________ 1,500,000
N ational P rodu ce_______ 250,000
N orth A venue State___ 200,000
N orth Side State Sav ’gs 50,000
N orth W est State_______ 200 000
Pra rio N ationa l________  25o|ooo
Prairie State.......... ...........  500,000
Railw ay E x ch a n g e____  250,000
S e c u r i t y ________________  300,000
South Chicago Savings. 200,000 
State Bank o f C h ica g o .. 1,500,000
Stock Y ards Savings___ 250,000
Union Bank of C h icago. 200,000 
U nionStock Yards State 206,000 
Am erican Trust & Sav3. 3,000,000 
Central Trust Co o . I I I .. 2,000,000
Ihlcago Sav Bk & T r___  n500,000

Chicago T itle  & T r u s t . .  5,00Q,000 
Citizens Trust & Savings 50,000 
Colonial Trust & Savings 600,000 
Drovers T rust & Savings 200,000
Farwell Trust C o_______ 1,500,000
First Trust & S a v in g s .. 2,000,000 
G uarantee Trust & S a v . 200,000 
Harris Trust & Savings. 1,250,000 
Illinois Tru t & Savings 6,000,000 
K enw ood iru st& S a v gs . 200,000 
LakeVlew  T r isti:S avgs 200,000 
M erchants’ Loan & TrCo 3,000,000 
M etropolitan Trust& Sav 750,000
N orthern Trust C o_____  1,500,000
N orth-W estern Tr& Sav. 200,000 
People’ s Trust & S a v g s . 200,000
Pullm an T rust & Sav s_ 500,000 
Sheridan T r & Sav Bank 200,000 
S tockm en ’s Trust & Sav 200,000
Unlo 1 Trust C o_________ *1,000,000
W estern Trust& SavIngs 1,000,000 
W est Side Tr& SavB ank 200,000 
W oodlaw n Tr& SavB ank 200,000

Outstand
ing

Stock
t

Surplus Dividend Record

Pro/Ui
t

. n 
1907

in
1908

Per
iod

Last Paid 
%

839,061 G G An. Dec '08, 6
186,242 10 10 j-j July '09 ,5

3,343,64C Oct. '69, 2
3,963,096 8 8 Q.-J O ct. '09, 2

8,98? G 6 Q-M July '09, 1% 
Oct. '09. 35,283,593 12 12 Q-J

27,714 6 6 A-O Oct. ’ 09, 5
409,369 8 U'A Q-J Oct. '09, 2%
31,905 6 0 Q-J Oct. '09. 1%

8,220,177 12 12 Q-M Sep 30’09,4
162, I 18 
542,866

10
Prlv

10
ate Ba

Q-M
nk

Sep 30'09 2%
418,357 8 8 Q-J Oct. '09, 2
162,092 5 5 J-J July '09, 2%
807,640 8 8 Q-J Oct. '09, 2
121,561 10 10 J-J July '09, 5
432,415 — 10 +  2 Q-M Sep 30'09,2%

03,864 4 4
8

Q-F Aug 1 ’09, 1
1,134,917 3 Q-J Oct. '09, 2

509,923 . . . . 3 Q-J Oct. ’09, 1%
69,480 __ Q-J Oct. '09, 1
67,612 . . . . Q-J Oct. '09. 1%
15,949 G C Q-J Oct. '09, 1%
8.950 ___

70,677 __ ___ _
49,940 8 8 Q-M Sep '09. 1%
12,173 4 2 Jan '08. 2

153,426 ___ _____
78,211 0 6 Q-J Oct. ’09, 1%

1,465,411 9 + 1 11 Q-J Oct. '09 .3  
Sep 30 '09 .2174,589 G 7 .1-1)

46,883 6 6 M-N May '09 ,3
65,316 0 6 Q-J Oct. '09, 1%

2,755,558 8 8 t)-.l July '09, 2
812,439 7 7 (J-J Oct. '09, 1«4

89,160 W Q-J Oct. ’09, 1%
r 1,373,3 97 6 6 Q-J Oct, '09, 1%

5,331 3 1 A-O Oct. '09,2
600,021 10 8 +  2 Q-J Oct. '09. 21*

97,307 6 Q-J Oct. '09, 2
215,682 __ Q-J Oct. ’00, 11*

2,990,694 . . . . Q-M Sep 30’09. J
10,254 Incorp orated 1908 V.87,p.ll38 

Oct '09, 2%1,140,070 __ 6 Q-J
8.297,291 10 +  4 10+1 7 Oct, '09. 4

44.201 6 0 Q-J Oct. *09. 1%
39,045 2 Q-J Oct. '09. 1%

5,036,100 12 12 Q-J Oct. ’09, 3
243,819 6 6 Q-J Sop30'09,l%

2,123,341 8 8 Q-J 3ct. '09, 2
55,011 6 6 J-J July '09. 3

100,964 6 6 Q-J Oct' '09, 2
183,263 *8 8 Q-J 

12 ’0
Oct. '00, 2

22,378 Beg. b us .J’ ly 9 V.89,p.141
2 ,(351 5 0 J-J July '09, 2% 

Sco 30'00, 21,263,015 8 Q-M
201,660 G 6 Q-J Oct. '09. 1%
64,803 Began bust no ssSc pt 5 1908
38,514 6 0 Oct. '09. 11*

lnstU ullons,aStN o P̂ > d d a y H S  ̂ “ t l & w e k ? 5' a D ^ e c . 1 S L ^ h D u e 'j i n e 33' ^  Sep*.. 2 ; <openlng_ot business) fo r  .State
k0.,!̂ acr0®SIQt*, ,  ^D ividends are paid Q-J, w ith extra  paym ents Q -F . r A ) o f  date \nrll 29 1909 
u n d er  nam oof C om m ercla ’ N ational, w ith $7,000,000 capital; V . 80. p. 571. z CbpltaPto bo lncre.

k A lso stock  d ividend o f 33 1 -3 % . nCapltal and  surplus to  
1900. s Bankers and Com m ercial N ational banks m erged 

Increased.
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Volume ot Business at Stock Exchanges
TRANSACTIONS AT THE NEW YO RK  STOCK EXCHANGE 

D AILY. W EEKLY AND YEARLY.

Week endin'? 
Nov. 12 1009.

Saturday . . . . — . . .
Monday _______ - —
Tuesday_____________
Wednesday ____ - ___
Thursday________ . . .
F rid a y ________________

T o ta l......................

Stacks. Ecllrocul
&c.

Bonds.
State

Bonds.
u. s .

Bonds.Shares. Par value.

412,940
009.855
568.927
099,251
543,888
036,871

$38,007,100
50,848,750
52,247,700
05.737.000 
61,004,050
01.268.000

$4,894,500
2.837.000
3.393.500
3.604.500
3.598.000
3.772.500

$224,000
225.500

94.000
153.500
124.500
89.000

$75,000

3,400,088'S325,773,200 $22,100,0001 $910,500 $75,000

Sales at
New York Stack 

Exchange.

Week ending Nov. 12. Jan. 1 io Nov. 12.

1909. 1908. 1909. 1908.

Stocks— No. shares—
Par value---------------

Bank shares, par--------
Bonds.

Government bon d s___

ltlt. and mtsc. bonds. 

Total b on d s_______

3.460,688
$325,773,200

$1,000

$75,000
910,500

22,100,000

8,710,651
$794,510,725

$8,400

$32,200
945,500

35,534,500

185.137.635
810,987,050,350

8159,150

$693,200
33,656.900

1,123,121,600

163.015.421
$14,195,607,825

$135,900

$505,820
74,793,500

772,820,700

*23,085,500 836,512,200 $1,157,471,700 $848,120,020

D AILY TRANSACTIONS AT THE BOSTON AND PHILADELPH IA 
EXCHANGES.

Week ending 
Nov. 12 1909.

Boston. Philadelphia.

Listed
shares.

Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
sales.

Saturday____________
M onday..___________
T uesday________ —
Wednesday---------------
Thursday----------------
Friday______ _______

Total ____________

14,640
32,528
29,831
20,224
23,926
28,552

13,568
30,541
26,342
18,749
42,678
34,063

$12,000
27.000
58.000 

119,000
55.000
49.000

7,666
5,310

11,076
8,138

13,309
10,331

9,598
17,312
16,226
13,803
8,547
5,727

$15,000
48.300 
40,400
41.300
56.300 
44,000

149,7011 105,941 S320.0001 55,836 71,2131 $251,300

Outside Securities
Al! bond pri cs arc n ow  “ and i . t c r .s t ”  except where m arked “ f . ”

Strcot K alfw ays Bid Ask Street R ailw ays Bid Ask
New Y  rk Citv Pub Serv Corp N J (Con)

Btocck St & Ful E s t k .100 19 23 R apid Tran St R y _ .1 0 0 240 250
c I t  m tgc 4a 1 05 0 .J-J 60 70 1st 5s 1921.......... A-O 100

c Ii’ v  & 7th A ve s t k . .100 140 155 J C H ob & Paterson—
c 2d n itre 5s 1 9 1 4 ..J-J 98 101 4s e 1049_____ M-N 7S12 79*2
Con 5s 1043— See Stock Exc list So J Gas E l& Trac 100 132

B 'w ay Surf 1st 5s gu 1924 102 101 Gu g 5s 1 0 5 3 .. .M -S 9912 100*2
o C cnt’l Crosst’n s t k . .100 ____ ____ No H ud Co R y  6s’ 14 J-J 104*2 _ _

■ 1st mtge Cs 1 9 2 2 .M-N / 80 95 Gs 1928___________J-J 101 105*2
« Con l ’ k N & K R s t k .100 30 60 E xt 5s 1924____ M-N 100 103
e Chr’ t ’ r & 10th St. stk 100 80 90 Pat C ity con 6s 3 1 . J-D 117
Col& 9th A ve 5s See Stock E::c list 2d 6s op t  1 9 1 4 ..A -O 100 ____
D ry D K B & li— So Side El (Chic) See Ch Icago list

e 1st 'told Cs 1 93 2 ._J-D 97*2 100 Syracuse R T  5s ’ 40.51 &S 1021; 105
c Scrip 5s 1914____ I-'-A / 42 50 Trent P is 11 5s 1 94 3 .J-D 100 102

Eighth Avenue stock_10C 250 300 United Rys o f St L—
o Scrip 63 1914___ F-A ) 95 100 Com  v ot tr ct fs____ 100 19 20*4

e 43d & Gr St F ’ y  s t k .100 200 220 a Preferred_________ 100 6684 67
42d St M is St N A v e . 100 Gqn 4s 1934— See Stock E xc list

c 1st m tgc Cs 1 9 1 0 .Al-S 991 o IOU4 UnltLtys San Fran See Stk E xc list
2d Income Gs 1015. J-J 1 60 ____ Wash R y  & El C o____ 100 4512 48

Inter-M et— See. Stk Exch aii£c list P referred___________100 93 95
Lex A v  & P avF  r>s See Stl: Exc list 4s 1951.........................J -I) 87 88
M oiropol St Itv— See Stic Erie list
N inth A venue stock__100 160 170 Cias Securities

e 1st m tge 5s 1900.M -N 90 100 New York
Consol 0s 1943____ F-A 1 70 76 Cent Un Gas 5s ’2 7 . . J-J 102 103

e Sixth Avenue s t o c k .lo t 115 130 Con Gas (N Y ) — See Stk E xc list
Sou B ou lov 5s 1045___J-J 00 85 e Mutual Gas_________ 100 145 155
So Fcr 1st 5s 1 9 1 0 .. .A -O 88 92 New A m sterdam  Gas—
Third A venue— See Stock Exc list I s ’ consol 5s 1 9 4 8 ..J-J 100 101

Tarry W  P & M 5s 192;. 1 50 80 N Y & E R G a* 1st 5s ’44 J-J 103 105
YkersStR RSs 1946 A-O 85 95 Consol 5s 1 9 4 5 . . .  J-J 95 98

28th &29th Sts 5s 'OCA-0 /n l5 25 N Y & R ichm ond Gas 100 15 30
v Tw enty-th ird  St s t k .100 200 250 N Y & W estch cstcrL ’Ut’g —
Union R y  1st 5s 19 r  . F -A 100 1011; Deb g 5s 1954 guarJJ-J 102 10312

W cstchcst 1st 5s '43 J-J 60 75 Nor Un 1st 5s 1 9 2 7 ..M -N 98 100
Brooklyn e Standard Gas c o m . . 100

Atlan A ven u e R U — e Preferred_________ 100 _ _ ___
Con 5s g 193 1_____ A-O 93 101 1st 5s 193C________ M-N 102 106

B B & W  F- 5s 1 0 3 3 ..A -O 95 100
B rooklyn  City S to ck . 10 191 197 Other Cities

Con 5s— Sec Stk Excli anpre list Am Gas & Klee c o m . .  50 *45 46
B k ln llg ts  1st 5s 1041 A-O 07 102 P referred___________50 *43 45
Bkln UUecns Co & Sub— Amer Light & T ract__100 266 268

c 1st g  5. '41 oi) '1 0 .J-J 98 101 P re 'erre il___________100 103 106
Con guar 5s— See Stock Exj list Bay State Gas________ 50 7« 1

B ldyn R ap Tran— See Stk Exc list Blrigh’ t ’ n (NY) Gas Wks
Coney Isl & U klyn__100 85 100 1st g 5s 1938.......... A&O 85 95

1st cons g 4s 1 9 4 8 ..J-.i 80 90 Brooklyn Un Gas— SeeStk Exc list
Con p 4S 1955____ J&J 76 85 Buffalo" City Gas s t k . .100 5 0*2
Urk C & N 0s 1930 J-J 95 100 1st 5s 1947— See Stock Exc list

uo 04
KInE3 C El 4 s — See Stock E xc list Consumers L H & P ow —
Nassau Elo • pref______100 5a 1058 J-II 110

5s 1044...................... A-O 103 105 Denver Gas & E lec___100 140 145
1st 4s 1051— See Stock Exj Us, Gen ;; 5s 1049 o p .M -N 95 061;

N W ’bg& Flnt 1st ex  4 T$s 90 95 275 ____
Steinw ay 1st Cs 1 0 2 2 ..J-J 104 106 Essex & H udson G as-100 136 138

Ollier Cities Gas is El Bergen C o__100 75 78
Buffalo Street R y— 101

1st consol 5s 1 0 3 1 .F-A 1U612 1001- G r’ t W est P ow  5s ’4 6 .J-J 95 96
Del) 63 1917.............A-O 106 109 Hudson Co Gar_______100 133 135

Columbuy (O) S tlty __1 0 0 91 98 27 30
P referred ___________100 103*4 10334 68 70

Colum R y  con  5s— A'eePhi la list Indianapolis Gas______50 25 40
Crosst’ wr. 1st 5s ’33 J-D 103 106 1st g 5s 1052...........A-O 80 90

e Conn R y  & LtE com .lO C 74 76 Jackson Gas 5s g ’ 3 7 .  A-O 95
e Preferred--------------- 10 80 85 e Laclede G as_________to o 109*8 109*4
1st is ref 4 — See Stk Exc list c Preferred_________ 100 94 98

Grand Rapids R y ____ 100 10512 107*2 Madison Gas 6s 1 9 2 6 .A-O 103 108
P referred ___________100 — 8S12 Newark Gas 6s 1 0 4 4 ..Q -J 130

r LouIsV St 5s 1 9 3 0 ..J i:J 106L 107 Newark Consol Gas. . 100 100 101
Lynn & Ilos 1st 5s ’ 24 J-I) 105*2 107 e Con g  5s 1 9 4 3 .. .J - D 106 107
e Now Orl ltys is Lgt.lO d 217g 25 No H udson L H &  P ow —

c Preferred_________ 10. 591." 60 5 s 1938_____ ______ A&O 110
Gen M g 4 Scei- tk Ex list Pacific Gas & E, co m .lO o 66 66

*’ub Serv Corp o f N J .100 1 0 6 108 P referred ___________100 i- 89 91
T rc t fs  2 % to 6 % porpct 100 1001; Pat & Pas G a s& K lcc .lod 93 96
N orth Jersey St R y .100 60 __ e Con g 5s 1 9 1 9 ...A I -S 101 102*2

1st 4s 1943.......... :,’.-N 79 S01o St Joseph Gas 5s 1 93 7 .J-J 03 97
Cons T ract Of N J j .lO u 77 7 4 W estern P ow er c o m .10b 39 42

1st 5s 1033______ -D 105 U>6 P re ferred ___________ib b 69 61
. . ew ’.’rP asR y 5s ‘30 ..- j 108 n o

Electric Com panies Indus ’ - " and AV.sce . Bid As*
Chicago Edis m Co— See C hlcag ollst Consol R u bber T ire__100 3 4
<• K ings Co El L & P  Co 100 132 133 P referred ___________100 19 23
N arragan(Prov) El C o . 50 *91*2 93 Debenture 4s 19 51 A&O / 34 36
N Y & Q  El L& Pow C o.lO O 45 Con Steamship Lines—

Preferred _________ 100 72 ( oil r 4s 1067 rets J&J / 20 23
United Elec o i N J . . . 1 0 0 75 __ Cora Prod R ef— Seo Stool: Exc list

1st g 4s 1019............. J-D 79*2 80*2 e Crucible Steel_______100 1334 14
e P r e fe r r e d ._______100 83*4 8334

lclcjpr.pB  & Telephone Bid Ask Cumberland-El- C opper.5 *30i() 8Ha
e A m er T eles & C able . 100 To 85 e D iamond Match Co" .100 127*4 125
e Central & So A m er .100 113 d u P on t(E I)d cN em P o .l0 0 12j UO
C om m ’l U11 Tel (N Y ) .  25 110 120 eP referred_________ 10O 86 90
lim p & Bay State T e l. 100 05 75 eGold 4 Hs 1 9 3 6 ..J & D ____ 8SI3
Franklin_______________100 43 50 E con ’y  Lt & P (Joliet. Ill)
e G old & S tock  T e le s . 100 105 115 1st M r f g 5s 1 9 5 0 .J-D 951: __ _
N Y  & N J T clep h — See St k Exc list Electric B oa t_________ 100 20 25
e N orthw estern T e lcg . 50 103 115 P re fe rred ___________100 05
Pacific & A tla n tic____ 25 70 80 Empire Steel_________ 100 13 ____
Southern & A t la n t ic ..  25 92 93 P re ferred ___________100 78 ____

aGeneral Chem ical___100 ____ ____
Ferry Com panies e Preferred_________ 100 ___.5 106*2

B & N Y 1st 8s 1 9 1 1 .J-J 91 90 Goldfield Consol M ines. 10 *7 7*8
N Y  & E R  Ferry s t k .100 25 35 Gold Hill C opper ( w l ) . 1 * l 2*4

1st 5s 1922...............M-N 60 OO Greene-Cananea ____ 20 *1178 12
N Y & llo b  5s M ay ’4 6 .J-D 97 99 Guggenheim  E xplor ’n 100 220 230

H ob F y  1st 5s 1946 Al-N 106 107 ellacken sack  W ater Co
N Y & N J 5s 1946. . .J -J 95 10J 89 91
10th & 23d Sts Ferry-100 39 ____ Hall Signal C o________ 100 4712 5:12

1st m tsc 5s 1 9 1 9 ..J-D 07 72 H avana T ob a cco  C o . .  100 Gl» 8
e Union Ferry s t o c k . .100 *9*2 31 P re fe rred ___________100 15 20

c 1st 5s 1920_______M-N 95 97 1st ;c 5s June 1 ’2 2 .J-D ____ 07
H eeker-Jones-Jewell Mill

Short-Term  Notes 1st Gs 1922..........  M-S 10012 108*2
Am  Clg ser A  4s ’ l l . .  M-S 98*8 985,s Her’g-H all-M ar, n ew . 100 30 36

Ser B 4s Mcli 15 ’ 12 M-S 97 9734
Am  Tel & Tel e 5s ’ 10. J-J 100 100*8 e 5s 1910_________ M&N 9978
Atlar. Coast L 5s ’ 1 0 .M-S 097s loois H ouston OH______ 100 8*4 834
CIn H am &D 4J4s ’0 8 .M-S t . . . . ____ P re fe rred ___________100 . . . . *4012

Col tr e 4s 1913____ J-J 9634 97*r Hudson R ea lty _______100 100 110
C C C & St L 5s, June ’ l l lOllg 1013j e InEersoll-Rand com .1 0 0 75 ____
Erlfi f»s Anr 8 1911 A-O 96
Inter!) R T g O s l O l l  M-N 10214 103 rnternat’ l Bank’g C o .100 145 155
KC Ry& LlE ht Cs ’ 1 2 .M-S 93*2 99 Internat’ l Mer Mar— See S tk Ex list
Lack Steel 5s e 1 91 0 .M-S 99*4 9934 International N ick e l. .100 15 J ____
Lake Sli&M So 5s ’ 10 F-A 997s 100*8 P re fe rred ___________100 90 92
Lou & Nash s  5s ’ 10.AI-S 100 100*3 1st g 5s 1932.......... A&O 91*2 9212
Mich Cent 5s 1910___F-A 99/s 100*8 International Sa lt____ 100 9 10
Minn & St L g  5s ’ l l . F - A 99*4 9934 1st g 5s 1951.............A-O /  47 55
N Y  Cent 5s 1910____ F-A 99<s 1001g International S l iv e r . .100 8 12
N Y C  Lines E qp 5s ’ 10-27 64.60 4.30 Preferred _________ 100 99 lo l
N Y  N H & H 5s ’ 10-’ 12 1001-. 102 1st 6s 1948________ J-D 109 111
N orf & W est 5s 1910 Al-N lOOls 10012 Internat Smelt & RefglOO 150 150
Pa R R  5s Mch 15 ’ 10 M-S 100*8 1003s Jones & Lauglilln Steel Co
St L & San Fr g 5s ’ 11 J &J 98'2 99*o 1st s f g 5s 1 9 3 9 . .Al-N 10 r J10214

4 14%K notcs ’ 12op F& A 9512 97 Lackawanna Steel___ 100 68 69
South R y  g 5s 1010"..F -A 0978 1001g Lanston M onotype__ 20 ^l&l? 20
Tidew ater 6s, 1013, guar IOU4 102 Lawyers’ MtEC C o____ 100 - _ 250
W estlngh ’c El&M Cs 1910 100 10U12 125

Lord & T a y lor________ 100 100 110
Railroad P re ferred ___________100 98 103

Chic Gt W est com (w  1) 100 2712 2S1« eLorlllard (P) pref___100 130 ---- -
Preferred (w 1)____ 100 55 57 Madison Sq G a rd e n .. 100 25 40

Chic Peo & St L— 2d 6s 1919............... M-N 80 100
Prior lien g  4 >^s’30Al &S /  88 ------ Manhattan Tran lt___ 20 2*2
Con m tg g 5s 1930. J&J /  48 . . . . M onongahcla R C o a l. .  50
Incom e 5s, July 1 9 3 0 .. /  ------ 10 P referred___________50 2312

Chicago Subw ay_____ 100 6?g 7*4 Mortgage Bond C o___100 H 2I0 115
Ft W  & Don Cy std__100 «71i 102 Nat Bank o f Cuba____ 100 IO334 104*4
Kansas City Sou 5s A pr 1 N at’ l S u rety ........... .......100 185 —

1950 (iv 1) — See Stock E xc list Nevada Coris’d Copper 5 *•-2733 27*2
Nat R ys o f M exico— See S tk Ex list N ev-U tali Min & S m . 10 *l*s l al 8
N orth ’n Securities S tubs. 100 110 e.New Central Coal___20 40 60
Pitts Bess & L E _______50 *3312 35 N Y  Air Brake Cs— See Stk Exc list

P re ferred ____________50 *68 72 N Y Biscuit Cs 1911. M-S BOO ____
cRallroad Securities Co— e New Y ork D ock ____ 100 30 45

78 81
Seaboard C om pany— N Y  M tgc & Securitv.lO O 225 235

1st preferred_______100 ____ ___ N Y  T ra n sp orta tion .. 20 *4 5
Com  & 2d pref— See Bal t Exc list NIIes-Bem-Pond com .10 0 104 108

Seaboard A ir Line— Nlplsslng Mines_______ 5 *10°8 107,
Coll 5s ex t May ’ l l  M-S 98l2 . . . . c Ontario Silver_______10C 2lo O

W est P ac 1st 5c ’3 3 . .M -S 97*>s 9/34 Otis E levator com ____ 100 55 58
Industrial and AFsccl. P referred___________100 98 100

Adam s Exp g 4s 1947 J-D ; 94 95 Pittsburgh B re w in g .. 50 * ____ 23
Ahm eek M ining_______25 *200 205 P referred___________50 41
Alliance R ea lty_______100 115 120 Pittsburgh Coal— See Stk E xc list
Allls-Chalmers Co 1st m tg PopeM fgCo com (new ) 100 58 02

s f 5s 1936— See Stock E xc list Preferred (new )____ 100 85 90
Am erican B ook _______100 150 156 Pratt & W hitney p re f. 100 100 105
Am erican Brass_______100 118 122 Producers OU________ 100 140 ---- -
Am erican Chicle com .10 0 227 230 Realty Assoc (Bklyn) .100 138

Preferred .  ________ 100 104 107 Royal Bak Pow d com .1 0 0 105 170
Am  G raphophono com  100 14 . . . . P referred___________100 107 110

P referred ___________100 29 . . . . Safety Car H eat & L t.1 0 0 141 145
Am er H ardw are_____ 100 13/ 140 Seneca M ining________ 25 ---- -
A m  M alting 6s 1 9 1 4 ._J-D 10312 10412 Singer Mfg C o________ 100 470 ■186
A m er Press A ssoo ’n . . l 0 0 95 105 South I & S com (w  1) .100 2Ho 22*4
Am  Soda Fount com .1 0 0 h . . . . Preferred (tv 1)____ 100 52 53

1st preferred_______100 20 35 Standard Cordage____ 100 1 3
2d preferred_______100 2 6 1st M g 5s ’31 red . A-O 28

A m  St Found new— See S tk Ex list A d just M 5s Apr 1 1931 /  J* 5
6s 1935...................... A&O 101 104 Standard Coupler com  100 20 30
Deb 4s 1923.............F&A 70 72 P referred___________100 100

Am erican Surety_____ 50 220 . . . . Standard Milling C o . .100 16 19
Am erican Thread pref 5 *4*2 5 P re ferred ___________100 50 55
A m  T ob acco  Co co m . .100 444 440 1st 5s 1930............... M-N 83 S6
A m er Typefders com .1 0 0 45 60 Standard Oil o f  N J . .1 0 0 705 706

P referred____ .______100 98 101 Swift & Co— Sec Bost Stk Exc list
A m er W riting Paper__100 3 4 1st 5s 1910-1914.. .J -J 100 100*1

P re ferred ___________100 26 27 Texas C om pa n y______ 100 190 210
1st s f g  5s’ 19 op  ’0 0 . J-J 87 89 eTexas & Pacific C oa l. 100 90 100

A tlG f& W IndSSL ines.lO O 10*2 12 Title Ins Co o f N Y . . .1 0 0 153 1&
P referred ___________100 25 27 Tonopah Min (Nevada) 1 *6I2 6*4
Col tr g  5s 1959____ J-J /  63 2̂ 70 Trenton Potteries com  1 JO 4 7

Barney & Smith C a r . .  100 — 60 Preferred, n e w ____ 100 CO 60
P referred ___________100 107 120 Trow  D irectory_______100 27 30

Bethl’m  Steel Corp— See S tk Ex list Union Typew riter comlOO 66 69
Bliss C om pany c o m ..  50 130 . . . . 1st preferred_______100 112 115

135 2d preferred_______10O 112 115
Bond & Mtgo Guar___100 270 2771? U nlte(f Bk N ote C orp . 50 *52 54
B orden ’s Cond M ilk— 100 119 122 P referred___________50 *52!j

P re ferred _________ .100 106 109 United Cigar M frs____ 100 78*4 80
British Col Copper . _  5 *7*8 7*4 e Preferred____________100 108 110
Butte Coalition" Mining 15 *2912 30 United Copper_______.100 8I4 8*4
Casein Co o f A m  com .1 0 0 3 4 P referred___________100 21 28

P referred ___________100 60 70 U S C asualty................. 100 215 ____
Casualty Co o f A m e r . .  100 125 140 U S Envelope co m ___100 50 ____
Celluloid C o....................100 131 133 P referred ___________100 115 118
Cent Fireworks c o m . .1 0 0 6 9 U S Finishing............... 100 125 13S

P re ferred ---------------- 100 65 65 P referred ___________100 119 116
Central F ou ndry______100 2*4 3 U S Steel C orporation—

P ro fcrrcd ___________100 13 15 Col tr a f 5s ’ 51 op t  ’ l l 11434 1151*
D eb Cs 1910op  ’01 - Al-N 68 72 Col tr s f 5s ’ 51 not opt 114*̂ U6>«

C hcscbrough M fg C o . .100 650 580 U S  T it Gu & Indem ._10C 60
City Investing C o____ 100 62*2 6712 eUtah Copper Co— See Stk E xc list

P re ferred ___________10C 98 103 W aterbury Co co m ___100 . . . . . . . .
eClnllln (H  B) co m ___100 102 ____ P re ferred ___________10C ____ __ _

c is t  preferred_____ 10C 88 ____ W estchester & B ronx Tit
c2(l preferred_______100 92 & M tgc G uar_______106 155 *158

Col & H ock  Coal &I pt 100 78 95 W estlngh’so A ir B rak e. 50 * ___ 143
1st g 5s 1017.............. 1-J n 90 95 W est El & Mfg 5s— SeeStk Exc *ut
Col tr 0s O ct 105C...T-J n 93 104 W hite K n oo M in____ 10 * ....

Consol Car H eating___ 10C 25 30 Preferred . . . . . . . . .  10 * ____
Cons R y  L gt& R cfrig .lO O ____ . . . . W orthing Pum p p re f. 100 10« 110

r Share. i: Ex-rightc. I  Lasix. c Sells on  Stk . E x ., bu t n ot v ery  r.ctlvo. {  Elat price, n N ora. s S a e  price. r  K x-d lv . v K x-righia. e Now  •took.’
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BOSTON STOGK EXCHANGE—Stock Record, Daily, Weekly and I  early

SHARE PRICES—-NOT PER CENTUM PRICES

S aturcla- Monday Tuesday Wednesday Tfursdai
NO'j. 0. Nov. 8. Nov. 9. Nov. 10. Nov. 11.

119*2 
*104% 
280 

*12934 
<•228 

153

120
105
230
131

* 1191s 
105 
228 

<12912 
<229 
15—lo

*299 - 
*_ - 

77% 
* . .

*50

*115’

18* 2 
77 ls 
1212 
62

*299

771*8
52*

117

*131
100

132
lOOlt
8812

1811 
8112 

10U2

181c
83-1,

1G17S

18
83

/il53

195

*iio%
* ____195

2021;
*1031,s

1031s
20212
104%

*4)21" 
*104 “

I I 6I2
2021%

*10212
108
9212

10312

48 
101 

812 
*2114 

*13212 
127 
141 
*311* 
103U 
*7*2 

*1471* 
583.1 
1038

76
*93

*215
*3

124%
115

*134
*100
*1911"

*1114
10812
*27
*27

48
102

812 
22

1331
127 
1411.1 
35t2 

1031 
812' 

14812 
58% 
1012 

250

7*6*’
04

" 3*14
12412
115
135
105
194

1112
1083s

14434 
6934 

*30 
9012 

*1261.1 
*1012 
*88

145
7014
31
01%

12634
1134
90

110%
105
228
131

1*53 "

*11918 
1011"

*228 
130 

*229 
152% 1521"

181"
77>s
12l2
62

117 117

*299

*771*3
*52*

U7%

129
1001.1
*861"

129
lOOlj
8712
1812
84

156

117
1011"

2021"

10312
168
93

10312

481"
102

8%
213,s

*13212
127
140
3412

103
*71»

146 " 
*59'4 
*1014
250
102
7033
93

21512
*3

12312
115
134

*100
193

111*
1081"
27
35

4S34
102

81;
2134

1331
127
141
35

1031
81*

146
60
1034

250
163
701
93

2151*
314

124
115
131%
105
19318

111*
109
28t*
35

1193s
1051" 
229 ‘  
1303.!

*1193s 
*1011*
228 
13012

*229 ___
*____ 152

1812
771s
1212
52

*299

*77*

*50*

11712

*129
*10018

130
IOOI4
S812

18 
8312 

153
I8I4
83%

155

11634

20111 
* 101~8

110%
104
202
10278

92%
10312

021'
1030

4838 
102 

812 
213.1 

1321,1 
12G1* 
110 
*341" 
103 
*71, 

1471* 
*5834 

101* 
250

*76*
93

216
*3

123
* ___

13434
*100

1911*
11

10S5s
28

*27

145
691*
30
9034

1263.1
11

*88

145
6034
30
913s

1203.1
11
00

49
102

S3.-
22

133
127
1411s
35

1031
81

1471
593.i
1133

250

76
93

210
31.1

1231
115
13434
105
19318

111
10834
28ls

119%
1051
228
131

I 8I2
1212
52

12834
IOOI4
*86

129
IOOI4

I 8I4
83

154
183S
83

155

116

199%
*1021.i

11634
104
200*s
10314

921* 921* 
1031* 104

48
ion *

834
2134 

132 
1201* 
1401" 
*34 
103 
*7*2 

*110 
*573.| 

1034 
250 
102 
7512 
93 

*215 
*3 

122 
115 
134 
100 
1911* 
♦ 111* 
1081* 
28 

*27

48
102

834
2214

1323g
127
11034

103*1
81

148
581
I ll2

250
162
76ls
93

2161
3%

12312
115
13414
105
19112

108%
28

1191* 1191* 
*1041* 1051* 
228 228 '  
131 131

Last Sale
*____151

Last Sale 
Last Sale 
Last Sale

*77 ____
Last Sale

■■____ 52
155 155

♦117 118
Last Sale 
Last Sale 
Last Sale 

12S12 1281* 
*100 IOOI4 

S O  8 6  
Last Sale 

173.( I8I4 
81 8212 

154% 155 
Last Sale 
Last Sale

*195 ____
Last Sale 

116 1101* 
1031* 1031* 

*20012 20034 
10234 1023.)

*11938 11958 
*1041" 10512 
228 228 
1301* 131 

228 O ct’09 
150 150

152 July’09 
300 N ov’09 
18l2 Oct’09 

77's 77>s
11 Oct’09 
* ____ 52

*117* 118*
170 July'09 
139l2 June'09 
270 Oct’09
*128 ____

100 100 
86 SO 

195 Oct'09 
171* 171*

154* 1*5*5**
149 Aug’09 
210 Oct’09
*195 ____
34 Oct’09 

. .  118 
- -  10312

*2007s 2011s 
*1021S 10318

14434
OOU
30
S93.)

12012
11*8

*88

146
0934
3018
0U4

127
1138
90

1441*
09
30
89

12038
1034

*S8

145U
C938
30
893,i

12633
11
00

*92 93
105 105

Last Sale

48% 4SV|
1013.1 10134

8% 83.i
22 2214 

128 13112
125 126
1401* 14H4 
34 “ 3414

1023.1 103% 
Last Sale

140 140
*5834 591*

11% m 2
250 250
102 162 
751* 7534 
93 93

*216 2161* 
*3 3I4

12158 12212 
11414 115 
134 135

Last Sale 
1911* 193 
*111* . . .  
108i2 108% 
28 28 

*27 . . .
Last Sale 

145 145l2
69i8 691* 
301* 30i2 
8918 0014 

1251* 12512 
11 11 
89 89

6 5 *4 41* *4 41" 5 5 *4% 5% 5 5
68 68 59 5934 591" 591" *57 58 59 69!" 58 59
86% 871* 87% S93| 87 8̂ 891" 873g 88% 88% 89% 88% 89%
38 3834 38% 383.) 37% 38% 3733 37% 37 37% 37% 3734

4918 491 s 4914 49%
45 45 45 ” 45% 45 45% 45 45 44% 45 44 44%

♦ .75 .99 *.75 .99 * .75 .99 < .75 .99 Last Sale .00 Nov’09
10% n 11 111* 11 11 10% 10% 11% 11*4 11% 11*4

♦ .60 *.60 .05 .60 .00 .00 .60 * .55 .60 .00 .60
14% 1434 *14% 14*% 14% 111" * 141" 15 15% 10% 15% 1G%
21 21 21 213, 21% 21% 21% 21% 2138 21-!s 21% 21%
29% 2978 29% 3034 29-3 30% 29% 291" 297S 301" 29% 30

1003.1 100% 101 Kill* 101% 102 100 101 100% 102 101 101%
♦600 605 665 C65 005 000 605 N____ 660 ____ 665

38 381* 38% 40 397S 39% 38% 38% 37% 381- 38 38
♦ .15 .17 .15 .10 + .10 .10 *.11 .16 .11 .11 * ,10 .15

8034 8034 80% 81 805.1 80-3 80% 803., 81 81% 8034 80%
*734 8 73 J 73., 7% 73i 7=4 7% 734 7% 8
12 12 113, 12 11% 12 11% 12 12 12 12 12%
*138 It* 1% 1% 13g 1% *1% 13,1 13s 13,1 *1% 13g

*16% 17 17 17 17 17 1G7,i 10% 163, 1/ 16%
10% 10% 10 10% 97g 10% 97,s 9% 9% 10 9% 10*3

*98 99% 98 99 98 991" 97 98 97 98 99 100
1134 12% 12 12% 12 12% 115,1 11% 11*% 11% 11% 12
11% 11% 11% 11!" *111., 113, 11% 12 12 13% 14%
6-34 6"g 0*>8 6% 0% 63. t 01" 0*8 033 6% 0% 63.,

25 25 24% 253, 25 8̂ 257,1 2434 25 25 253., 25-% 2<>3S
8% 8% 8->s 87s 83.) 878 *8*3 8% 8 8% s*3 8%

37% 87% 37 38 38 393,1 37% 39 3934 41% 40% 41%
1434 15 U34 15 15 153, 15% 15% 15% 15% 1514 153g
6 0 SI* 51" 5% 534 514 5% 6% 5% *5% 51"

* .50 .65 * 50 .05 < .50 .05 :■ .50 .65 Las Sale 51,i Oct’09
5 5 *5 5*4 5% 5*4 *5 5*4 *5 53g *5 5%

*17% 17% 17% 17% 17% 173, 17% 17% 17% 17*3 17% 18
6% 61" 6% 0U 0% 6*2 0% 0% 6% 0% 634 6%

60% 60% 5978 00 *60 co 60 60 00 *60 61
.20 N ov’09

26% 26'g 27 271* 27% 277,1 2733 27% 273s 27% 27% 273,
10% 10% 10% 107S 10% 103, 10% 10% 10% 11 107s 10%
5934 60% £<>7S G0% 59% 00% 59% 60 59% 693., 69% 61%
7 7 7% 7% 7 7 7 7 7 8% 8 8*.,

.60 £ 0 .80 .85 :: .85 * .85 *___ .85
531* 531" l L'to 5210 52 621" 52 53 53 63 5334 54%

156 156 150 157 157 157 156 156 158 158 167 158
281* 281" 29 29 2S34 29 28% 28% *28% 29% 28*4 29
81 85 85 87 85 80 85 801" 87 88 87 87
*1% 2 l.% 13, 1% 1% 1% 1*4 *11" 1% 1% 1*415<3 157g 157g 10 10 10% 1534 15% 15% 10 16 10
61% 62 01'3 05*3 *627g 03% 62% 65 641" 00% 04% 65
13% 13% 13% 131- 13% 121" 13% 13% 13% 131" 13% 14
16% 107g 10% 1612 16 103,i 16 16% 10 16% 16% 16!.,
66 00 06 06 62% 00 65 G5 *G5 66 00

*11 11% 11 11% 11 113g 11 11 11 IDs 11 111"
*81* 9
37% 371" 37% 37% 37% 38% 37% 38 37% 88 38 38
55 3538 55 551.1 541" 653S 5412 51% 55 55 55 553$
52*3 ()«% 5210 521" 52 623, 5‘2 52 521" 62% 52% £23,
4% 434 473 4'3 4% 4% 4% 419 *4% 5 43, 43,

44 44 44 4U) 44 44% 44 44J, 441" 443, 443, 41%
♦ 4U38 50 60% 501,1 51% 51% 51 62% 51% 62% 523, 53

*3 3% *3 31" 3% 3% *3 31" 31" 31* 3'8 3%
*G78 7% *7 7% *7 7*2 *7 735 * 6̂ 3 7 61" 0%

♦____ 150 <145 150 150 150 148 148 !< 150 148 148
2% 2% *21* 2% *212 2% 23ft 23? 2%

F  Tldai t 
Noo. 12.

Sales 
ol the
Week
Shades

46
200
127
114

664

*92 ____
*102 __
145 July’09

4834 483.1
1011* 1013.)

S3.) 834
22 22%

I29I4 12934 
1241* 125 
140% I4H4 
*34 35
103 1031.4

8% Oct’09 
*145 147%

59"s
11%

250
102
75
92

*3*
122

*59 
IU 4 

250 
162 
X75

*216*
3

122 
1141* 115 
13478 13478

102 Oct’09 
*1911.1 19212 

*1112 
10812 10834 
*2712 30
*27 . . .

112 Oct’09 
145% 1 455s 
6914 6934
3012 3012
89U 9014

120 126 
1 1H2
8 j  80

STOCKS
BO STO N  STOCK 

E X C H A N G E

33
215

3

1*209
402

1,430

74
10

642
100

5
136
25

967
295
538

1,315
2,844

611
5,421

121
682

*135
10

4,965
150
72

856
642

17
10

997
223
118

*104
41

468
1,170

16

*425
2,465

412
19,413

58
531

13

305
975

■15,100
3,780

70
3,105

1*057
1,200
7,237
I , 515 
9,937

742
10

1,375
3,100
1.12S

840
4,005

500
920

10,569
335

10,028
525

1,840
5,195
1,231

34,144
3,239

745

*259
14,264

500
232

13*154
1,055

15,617
II , 330 
5,113

971
465
628
377
730

3,514
13,008
2,370
1,817

149
739

2*054
5,601
1,717

345
1,731

940
100
160
30

965

Railroads 
Atch T op  & Santa F c.1 0 0

D o pref____________ 100
iloston A A lban y____ 100
Boston E levated_____ 100
Boston A Low ell______ 100
Boston A M aine______ 100

D o prof____________ 100
Boston & Urovidence.lOO 
Boston Suburban El C os.

D o pret________________
B oston *  W or Elec C o s __

D o pret________________
Chic June Ry & U SY -100

D o pret____________ 100
Con & M ont, Class 4 ..1 0 0  
Conn & Pass Rlv p r e t .100
Connecticut R iver___100
Fitchburg. pret_______ 100
Ga Ry A Electric____ 100

Do pret____________ 100
Maine Central________ 100
Mass E lectric Cos____ 100

D o pret____________ 100
N Y N H A H artford-100
Northern N II ................100
Norwich A W or prcI-100
Old C o lon y___________ 109
Rutland pret______ . .1 0 0
Seattle E lectric_______ 100

D o pret....................... 100
Union P acific_________100

D o pret_____________100
Verm ont A Mass____ 100
W est End S t.....................50

D o pret______________50
W ore Nash A R och __100

Aliscellancous
Amer Agrlcul Chem __100

D o pret____________ 100
Amer Pneu S e r v ic e ..  50

D o pret______________50
Amer Sugar Relin___100

Do p r e t ......................100
Amer Telep A T eleg-.lO O
American W oolen ____ 100

D o pret____________ 100
Boston Land___________ 10
Cumb Telep A T eleg .100  
dom inion  Iror A S te e l ..  
East Boston r -hd
Edison Elec L urn___100
General E lectric_____ 100
MassachusettsGasCos 100

D o pret____________ 100
M crgenthalcr L in o___100
Mexican T e le p h o n e .. 10
N E C otton Y arn____ 100

D o pret____________ 100
N E Telephone_______100
Pacific Coast P o w e r . .100
Pullman C o___________100
Reece B u tto n -H o le .. 10
Swift A C o____________ 100
Torrlngton. Class A . .  25

D o pref______________25
Union Cop L ’d A M’g .  25
United F ruit__________100
Un Shoe Mach C o r p . .  25

D o p re f______________25
U S Steel Corp_______100

D o pref____________ 100
W est Telep A T eleg-.lO O

D o pref____________ 100
Alining

Adventure C on_______25
Allouez_________________ 25
Am algam ated Copper 100 
Am Zinc Lead A S m _ . 25
A n a co n d a ______________25
Arizona C om m ercia l.. 25
A rn o ld _________________ 25
Atlantic _______________25
Bonanza (Dev C o )___10
BostonCon CAG (rets) £1 
BosACorbCop ASllMg
Butts Coalition_______15
Calumet A A r izo n a .. 10
Calumet A Ileela____ 25
Centennial______________25
Cons Mcrcur G old____
Copper Range Con Co 100
D aly-W est......................... 20
East Butte Cop M in ..  10
Elm River______________12
F ra n k lin _____________  25
Giroux C onsolidated. 5 
Granby C onsolidated. 100
Greene Cananea_____ 20
H ancock Consolidated 25
Helvetia Copper______-25
(sic Iloyale (C op p er). 25
Kerr L ake___________
Lake C opper_____ . . .  25
La Salle C opper______25
Mass C onsol____________ 25
M ayflow er_____________ 25
M exico Cons M A S - -  10
Miami C opper________ 5
M ich igan____ ____ ,___ 25
M ohawk________________ 25
Montana Conso C A C  10 
N evada C on solidated . 5
Nlplsslng M in es______ 5
North B utte___________ 15
N orth Lake ($8 p a id ). 25
Old C olon y____________ 25
Old D om in ion__________25
O sc e o la _______________25
Parrott (Sliver A Cop) 10
Q u in cy________________  25
Santa Fe (Gold A Cop) 10
S h a n n o n _____________  10
Superior____ ___________ 25
Superior AB oston Min 10 
SuperlorA P ltts C op p . 10
T a m a ra ck ______________25
T rin ity ..................  25
United C opper_______100
United StatesCoalAOII 25 
U S Smelt Ref A M in . 50

D o pref______________50
iJtah-Apex M ining___
Utah C onsolidated___
Utah Copper C o . . . __10
Victoria
W in o n a ________________ 25
W olverine . .
W yand ot ______________25'

98 Jan 13 
]004j Jar. 15 
225 Jan 4 
124i4 Jar. 7 
224 Jan 12 
1321* .Tan 
151 ‘  Feb 26 
295 Sep 14 

1134 Jan 2
60i2 Jan 5 
10 M aylo 

Jan 6 
.’ an 25 
N ov 6 
Jan 20 
Jan 2 
Jan 15 

128i2 N ov  11 
75 Jan 
79 Jan 14 

195 O ct 11 
11% Jan 12 
58i2 Jan 15 

h 163 N ov  8 
Feb 4 
Apr 13 
Jan 6 
Apr 27 

90% Mch 2 
97i2 Apr 6 

zl727g Feb 26 
93i2 Mch 2 

105 Jan 20 
Jan 2 
O ct 12 
Mch 12

Range since Jan. 1 
1909.

H iyhesl

100
301

22

52
113
115
170
139
267

146
200
191
26

88
102
144

3314 Jan 2 
94 Jan 18 

6% Jan 20 
13 Jan 13 

121*2 J ’ne22 
120 J ’nc26 
125*4 Feb 1 
27*2 Feb I 
93** Jan 15 

3-34 Apr 1 
125 Jan 25 
1S*2 Jan 11
7 Jan 1 

245 Jan 2 
L503g Feb 24
69 Jan 5
89 Jan 5 

202*2 Mch 12
2 Jan 5 

68 Apr 24 
93 Jan 7 

126*4 Jan 5
75 Feb 6 

168 Jan 30
9-% Jan H 

100 Jan 9 
20l2 M ay21 
24*4 Jan 29 

1 Jan 26 
126*2 Jan 13 
r54 Mch 19 

28*2 Jan 11 
41«4 Feb 24 

107 Feb 23 
6*gJan 11

76 Mch 3

478 O ct 28 
34 Jan 29 
05 Feb 26 
23 Mch27 
38!g Feb 26 
30 Feb 20 
45 Feb 17
8 J ’ly lO  

.45 Feb 10 
]()34 Mch 15 
171g J ’ly 14 
21% Feb 24 
96% May 3

685 Feb 23 
20 Feb 1 
.10 J ’ lie 26 
08% Feb 26 
7*2 May2s 
71* Feb 1 
1 " O ct 29 

13 Feb 25 
7% J ’noK

90 Feb 2t
9 Feb 26 
8*4 Sep I' 1 
6 J ’ ly 21

22lg Apr 27 
712 Apr 30 

10 Jan 30 
10% J ’ ly lb 
414 Mch 13 

210 Apr 29 
3*2 Apr 10 

12% Feb 20 
5.% O ct 15 

j 57*2 J 'ly  10 
19 Feb 11 
101* F’ eb 20 
9% O ct 8 

47*4 J ’ ly 10 
412 M ch22 

.40 J ’nc21 
47*4 Feb 24 

122 Feb 26 
26 Feb 
84 N ov 0 

1% O ct 12 
131* Feb 26 
34 Jan ' 
13% N ov  6 
12% Apr 27
62 J 'ly  16
10 O ct 2: 
7% N ov 4

28 Jan 1‘. 
39 Feb 25 
44 Jan 
4 O ct 29 

37% Feb 24 
39% Feb 26 

3 O ct 28 
4% Apr 30 

139 Mch is 
Oct

125% O ct 2 
100 .I'm; 7
239% Apr 8 
132% Apr 22 
235 Mch 19 
153 N ov 4 

A pr 3 
•Jan 9 
Feb 3 

71* N ov  4 
1*% > ■ c 1112 
7514 O ct 7 

102 J ’m;23
123 J ’ly  6 
173 Men 5 
142l2 Mcli 26 
275 Mch 10
130 Feb 5 
100% N ov G
8X% Sep 15 

jU5uJan 13 
10 O ct 1 
84 N ov  3 

174% J ’n e l  l 
149 Aug 9 
215 Sep 2 
200i8 J an ’ 8 

40 J ’ ne 5 
117% Aug 16
107 A u g3 
218% Aug 1U 
117*4 Aug 16 
175 A p i 17 
08% A pr 23 

112 A pr 27 
140 MaylO

60*4 Aug 12 
105 J 'ly  23 

978 Feb 23 
22% N ov  1 

136 Apr 8
131 Apr 13 
145% Sep 29
401g Aug 27

108 .Erie 11 
8% O ct 26

147% N ov 9 
60% O ct 5 
137g J ’ne 9 

260 Apr 7 
173 A ug ? 
70% N ov 8 
97 Apr 23 

22U Feb 17 
3% O ct 15 

125 O ct 20
118 O ct 10 
189 Sep 20 
108 O ct 13 
199 Aug 7

12 Sep 29 
114% Aug 0 
28% N ov  8 
35 N ov  8 

2 A pr 2 
107 Sep 20 
71 O ct 7 
31% Sep 21 
947g O ct 4 

131 O et 4 
12% M ay 5 
90 J ’ly  15

10% Mav2S 
62 O ct 1 
89% N ov 8 
88'g N ov  £ 
51% J ’ lie 4 
48% Sep 29 

1 Feb 1 1
18 Jan 2 

.80 M ay 7 
17% May 8 
22% Jan 2 
30% N ov  8

119 uan 4 
693 Aug 13

14% Sep 3 
35 *an 15 
86% Aug 12
12 Mch 19 
10% Apr 20
2’i»Jan  16

19 “ Aug 3 
10% N ov  8

J1U Jan 
12% Jan 
14% N ov 12 
7% Aug 9 

33i.| Feb It 
9% Aug 19 

4134 N ov 11 
10% Feb 10 
18% May28
1 0  J ’ ly 2
6% MaylO 

18 N ov 12 
13% Mob 4 
70% Jan 8 
.40 Apr 0 
277g N ov  0
13 Sep 21 
86% Jan _ 
) 17g Aug 9

N ov  0 
A ug 11 
O ct 4 

30% J ’11c 10 
99 Jail 4 

27s Jan 8 
177gJan 4 
00% N ov 11 
18% May28 
18% J ’ly 
00 Feb 25 
17% Jan 23 
10% Jan 
3S% O ct 18 
61) Sep 21 
54 O et 4 
6% Jan 20 

48% A u g U  
A u g 1 ’. 

5% May 0 
8% Sep 20 

Aug 12 
Jan 16

.85
69

100

64

168

Range tor P etious Tear 
(1908)

07% Feb 
8::l* Mel 

18U* Jan 
il2U " Dec 
2001,1 Feb 
111 Oct 
130 Feb 
284 Jan 

9 Melt
45 Jan 

81* Nov
47% Dec 

120 Jan 
103 Jan 
103 Dec 
133% Sep 
244 Jan 
117 Jan 
07 Apr 
XI Oct 

193 Nov 
8% Jan 

40 Jan 
128 Jan 
140 Jue
200 Apr 
175 Jan
:’5 Jan 
70 Feb 
88% Jan 

110% Mch 
78% Apr 

150 Jan
76 Jan 
90 Jan

138 J ’ly

13 Jan
77 Mch 
4 Feb 
9% Feb

99% Jan 
100 Feb 
99 Jau 
10 Jan 
77% Feb
3 Jan 

00% J Mil 
14% Jan
4% Mch

201 Mch 
111 Jan
49 Mch 
77 Jan 

192 Apr 
1 Mch 

40 Mch 
75 Mch 

105 Jan 
61% J ’11c 

147 Jan 
9 Apr 

88% Jun 
20 Jail
23 May 

1% Mch
114% Jan 
38% Jan 
2478 Jan
20 Jan 
87% Jan
4 Feb 

69 Jan

1% Feb
24 Apr
46 Feb 
20% Jan 
28 Feb
14 Jan 
.40 Keb

8 Apr 
.25 O ct 
10% Apr 
11% Apr 
15% Jan 
93 Feb 

505 Mch
2 1 Feb 
.25 Mcli 
65% Feb

7 Jan 
8% Dec 

.99 Mcli 
0% Apr

bb Jan 
078 Jan

1734 Feb

JO Sep 
12*4 Jan 
2% Mch 

.25 Jan 
3% Dec 
x% Sep 
7% Feb 

45 Feb 
.25 Dec 

8% Jan

403j Feb

.50 Jail 
28 Jan 
77 Feb 
10% Jan 
77 Feb 

13,1 Apr 
934 Feb 

14 Apr

*1*4% Oct 
60 Mch 
12% Feb 
4% Mch 
9 Mch 

28 Mch 
67 Feb 

433 Sep 
29% Jan 
2S78 May 

2% Apr 
4% Jan 

115% Jan 
.50 M i’

101% D ec 
104% DCC 
330 Dec 
140 Jan 
228 Dec 
149 Jan 
166 Jan 
301 N ov 

13 Mch 
(8 N ov 
17 Jan 
60% Jan 

161% D ec 
120% Dec- 
165 Men 
138 Apr 
203 Dec 
133 N ov 
80 Dec- 
85 Dec- 

193 N ov 
13% N ov 
64 N ov

101 N o -  
145 Apt 
205 Feb 
1961.1 Dec
34 Dec 
95 D ec

j 02 Dec 
185*3 N ov 
97% N ov 

161 N ov 
91% Sep 

j 10 Deo 
140 Men

35 Nov 
06 Nov 
12 Dec
23 Dec 

137% N ov 
132 N ov 
132% N ov
323s Dec 
00% N ov 

4% Dec 
128 N ov 
21% Dec 
8% N ov 

253 N ov
102 D ec 
60 Dec 
90 N ov

215 N ov 
3 O ct

78 N ov 
93 D ec

128 N ov
79 Dec 

174% N ov
101* N ov

108% J ’ly
24 O ct 
26% Dec

2% Jan 
148 J ’ly 
0238 N ov 
30 N ov 
5834 N ov 

114 N ov 
9% N ov 

80% Dec

12% Aug 
41% N ov 
88% N ov 
30 J ’ne 
53 N ov 
4038 D ec 
.90 Aug 
19% N ov 

.1 5 N ov 
18% N ov 
26 N ov 
30 Aug 

130 Aug 
700 .Jan 
36% N ov 
.46 J ’ne 
83% N ov 
1178 N ov 
10 Dec 
23, N ov 

19% N ov

110 J ’ly 
13% Aug

26% Jan

24% Deo 
17% Jan 
8% Aug 

.76 J ’ly 
8 Jan 

15% Dec 
15% N ov 
73 N ov 

1% Jail 
70% N ov

e,9% N ov

J ’lv 
60% Deo 

1351* D ec 
31% Dec 

100 Aug 
3% N ov 

19% N ov 
36% N ov

*20% N ov 
- 8 N ov 
2o Aug 
16% N ov 
3t% N ov 
4678 N ov 
41 N ov 
7 N ov 

60 Aug 
£3 N ov 
5 Nov 
r7%Nov 

155 Nov 
:>% O ct

etseiore p a y 't  or aiscss'ts caned m  1 9 0 J . * m u  anu asxeu prices, a Now stocu e As.Tt paid, o E x-stock  d iv. /> K x-rlguts. c E x-dtv . and rights.
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Nov. 13 1909.: Boston Bond Record 137 3
HON US

BO STO N  STOCK K X O H ’G E  
W eek  Ending N ov  12

A m  Telop  A  Tel coU tr 48.1920 J .J
C on v ertib le4 s ..................1936 M-S

Am  vVnt Paner 1st a 15s a; 1919 j .  j  
A riz  Com Cop 1st con v  Os 1918 M .s  
A  ton Top A  S Fe gen  g 4 s .. 1995'A-O

A djustm ent g 4s .....r ly  1995 Nov
S ta m p ed ................J ’ ly 1995 M-N
50-year con v  4 s ..............1955
10-year con v  5 s ..............1917

A tl Quit J b W IB S  la n e s 5 s . ’ 69 
Boston E lect L  consol 6s. 1924
Boston A  Low ell 4s............ 1910
Boston c» M aine 4*113.......... 1944
Boston Term inal 1st 3*as.1947
Bur A  M o R lv  cons O s___1918

Sink ing fund 4s ................1910
Butte A  Boston 1st O s....191« 
Oedar Hap A  M o U 1st 7 s .1910

2d 7 s ..................................... 1909
Cent Verm t 1 s t g 4 s ..M a y l9 2 0  
0  B A  Q Iow a D iv 1st 5 s .1919

Iow a D iv  1st 4 s ........... ..1 9 1 9
D ebenture 6s .....................1913
D enver E xton  4 s .. . . . . . .1 9 2 2
Nobraska Extol) 4 s ........1927
B A  S VV s t 4s................... 1921
Illinois D iv  3 *as................1949
J oin t bonds See Q t N orthern 

Ohio a o  Ity A  Stic Yus 5s .1916 
Coll trust refunding g 4S1940 

Ch M il A  St P D ub 1) Os.. 1920 
Ch M A  St P W is V  div 0sl920  
Chic so N o M ien 1st gu 5 s . l9 3 i  
Chic A  \Y M ich gen 6s . . . .  1921 
Concord A  M ont cons 4 s .. 1920 
Conn A  Pass It 1st g 4 s . . .  1943
Current B lver 1st 6s ......... 1927
Det G r Kan & VV 1st 4 s . . .  1940 
Dominion Coal 1st s f 5 s .. 1910
BTtonburg 4 s ......................... 1915

4 s .......................................... 1927
Fremt Elk A  M o V  1st Os..1933

U nstam ped 1st Os........... 1933
Qt N or O B A  Q co ll tr 4s 1921 

R egistered 4s .....................1921

J-D
J-D
J-J
M.S
J -J
J -J
F-A
J -J
J -J
A-O
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J -J

J-J
A-O
J -J
J .J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-8
M-S
A-O
A-O
J -J
Q-J

P r ic e
F r id a y  
N ov  12

Bia Ask  
9134 Sale 

104 *s Sale

99*>8 100 ‘s 
92 95
92 95

118

87 Sate

102 102*4 
91*1) 92

W eek’ s
F.anye or 
Last Sale

Low H igh  
91% 92*1,

104*4 104 V,
83 Mar’Oti 

190 Sep 09 
99sa 99»s 
94 O ct ’09 
93°s N ov ’09 

121°* O ct ’09 
120*4 A u g ’09 

09 76 70 I
110 F eb ’04 
100*4 M ar’09 
104*8 Oct ’08 
112*8 J a n ’03 
102 O ct ’09 

99*8 Jan ’09 
100 J ’ne’01 
117 J ’ ue’08
111*8 J ’ ly ’05 

87 87 I
11103 O c t ’07 

99°s J ’ l y ’09 
100 A p r ’ 08 
100 O c t ’09 
102 51 ay M 9
99 O ct ’09 
89 *4 N ov ’09

I B
on

d
s 

\ 
S

ol
d Range 

Since 1 
Jan uary 1 i

Low  H igh
01 91 *a 96*4
80 92*4 107*4

83 83 1
. . . . 130 190 1

1 99*% 101*8
92**8 94*8
93 94 *8

102*8 121*8
107*4120*4

25 5U 73 ^

. . . J  100*4 100*4
II

___1 102 102 |
1 9 9 9 Sj»

. .. .l l  ..................•

....l l

1 2 81 90*a

99*8 100*8

99*8 i0()

B O N D S
B O STO N  STOCK  E X C H ’G E  

W kkk E nding N o v  12
^•2 
£ <0

Price
Frida-)) 
Nov 12

5  fW eek’ s ^ 3 : 
Range or  g 0 
Last Sale *3<

B ia

N on-eon vert de ben o s . ..101 3  A-O

K an C Ft S A  G ull ext 6s ..  1 9 11 J-D  
K an C F t Scott A  M Os. . . .  1928 M-N
K an C M A  B gen 4 s ........... 1934 M- S

A ssented incom e 5s ........1934 M-S
K an C A  M Ky A  Br 1st 6 s l9 2 9  A-O 
M aine Cent cons 1st 7 s . ..191 2  A-O

Cons 1st 4 s ........................1912 A-O
M aro H ough A  Ont 1st O s.1925 A-O
M ass Gas 4*23 (re cts )........1929
M exican Central cons 4 s ..1911

ls t c o u s in c 3 s ........... Jan i939
2d cons inc 3s ........... Jan 1939

M ich T e le p ls t  5 s ................ 1917
M inne Gen E lec con  g 5s 1929

A sk Low
......... 100 101
100*4......... 1»1
..................... 117 .

90*8 97*8 96*5O c t ’00
..................... 100 Sep ’09
11878 3alfc 1187a 118 7»

93*4 ......... 93*4 93*4
91 ..........1 92 92

104*8..........104 J ’ne-09
.....................  11358 N ov ’ 06
..................... 101*4 Sep ’05

H igh  .Vo Low  H igh
O ct ’0 9 ___ 100*4 101

101 1 100*8 101*8
A p r ’0 8 ...... .......................

. . .  94 97

. . .  100 101 
16 116*4 120*4 

1 90 94
l'l 86*8 92*8 

. . .  103*5 104

N ew  E n g T elepli 5s...........1915
6s........................................... 1916

102
91*4

102
93

. . . . '■ lol'u  102

....'I 98*a 99 

. . . .  SO*4 92

?! 101*8 104 
15 i 91 04

J -J
J ’ ly
J ’ ly
J - J
J .J
F-A
A-O
A-O
J -J
A-O
J -J
J -J

1 ............................
10234 ......... 103 " e o  ’0 9 . . . .  101 103

106 J ’l y ’ 0 9 .  
91 D eo ’07 .

. . .  102 106*4

112*4 Jan ’03 . 
96 F e b ’0 9 .

M
...ll 96 96.....................

.........  90*8

.....................
9 1 O ct ’09 . 
97*8 977&l 

103 *s Ap i ’05 .

...1  87 
3 96*8

92 *8 
9 7 7a

96 A p r ’03 
133 Mar’09 
140 A p r ’05 . 

_ j 95*4 96*«|
9 5 * i ......... 1 95*4 N ov ’OO .
95»s Sale

. . .  133 133

95*4
95*4

Boston Term  1st 4s .........1939
N  Y  N  H A  H con dob 3 *881956

C onv deb 6s ( c t i s ) .......... 1948
Old Colony gold 4 s ....................... 1924 F-A
Grog Ky A  N av con  g 4 s ..1940 J-D
O reg Sh Line 1st g  6s ........1922 F-A

■ R ep ub Valley 1st s f 6 s . ..191 9  J -J  
Rutland 1st con gen 4 *2S. 19411J - J 

Hutland-Canailian 1 s t4s 1949 J -J  
Savannah Elec 1st cons os. 1952 J - J
Seattle E lec 1st g  5s .......... 1930 F-A
T erro  H aute E lec g o s___ 1929 J -J
T orrington  1st g o s ............ 1918 M-S
U nion Pac R R A  1 g r g 4 s .  1947 J -J

• 20-year con v  4 s ..................1927 J -J
U nited Fruit gen s t 4*88.1923 J .J  
U S Coal A  Oil 1st s f 6s ..  L938 M-N 
U S Steel Corp 10-60 yr 58.1963 M-N

I W est End Street Ky 4s  1915 F-A
G old 4 His.............................. 1914 M-S

' G old deoenture 4 s .............1910 M-N
99 11 G old 4s ............................................ 1917 F-A
98*a W estern  Telepli A  Tel os . 1932 J -J  

b W iscon sin  Cent 1 s tg en 4 s l9 4 9 . J -J

97 *8 Sale 1 97*8 98 *a 8
..................... 1 86 M ar’09
.....................110 A p r ’08 . . .J

97*8100 
84a« 66

.....................

104 V, 104*4 104 104*41 7 

___ ________ lOOQ Sep ’0 8 ____

102*4 104*4 
102 102

: : : : : : ..........i.................... : :* * * : :
97*8 109*4 

134 142*4

102

101 " A p r ’09 
.1 98 7* Sep ’09 
. 'I I S ’ s .'lar ’Otf 
. 105 l* e c ’08
. 107 *2 N ov ’05 . . . .  .....................
. 102 M ai'0 2 ..............................
. 98 *8 May’0 6 ..............................
.104*4 O c t ’0 9 ___  104 106*8
. 97 A p r ’0 7 .............
. 102 A u g ’0 9 ___ lot

102*8 Apr ’09 
. 110*g J ’ne’ 09 
.1 96 *« 96*4

101 101 
I 9S7g 9 8 7» 
118*8 l ‘ ‘J*a

102 
102*4 103 b 
102*» 110*5

155 N ov ’Ot*. . . .  120 155
, 105*4 105*4 2 102*4 108 *4
. 100*8 A p r ’O'J. . . .  100*8 100 *8
. 101*4 J ’ne’ 09 . . . .  100*4 102 *8
. 99 99 1 99 10USjj
. 100 *•., Oct ’ 09 . . . .  99*4 100 6*
.! 98*4 99 23 96 100 *8
.1 95**A p r ’0 9 . . . . !  937g 96 **

N ote—B uyer pays aocrued Interest In addition to  the purchase prloe for  all B oston  Bonds. * N o prioe F riday ; latest bid and asked. 1] F lat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

S h a re  P r ice s—N ot P e r  C en tu m  P r ic e s

Saturday 
Nov 6

M onday  
NOV 8

Tuesday  
Nov 9

' Wednesday 
Nov 10

Thursday  
Nov 11

F rid ay  
N ov 12

| Sales I A C T IV E  S T O C K S  
■ ot the
I W eek l F or B onds and in active  
Shares Stocks see below J

R ange Since 
Jan 1 1909

R ange tor  Previous  
Fear (1 9 0 8 )

Lowest H ighest Lowest Highest

106*3 195*11 106
18

106
18

82
‘ 106

82*4
100 ‘s

18 j
106 ioei

1

ms i K
*105*8 

j 18

82*4

18 18 18

13*» *12*8 13 | *12*8

I | B u lliin o ro
.....................  ..........Con. Gas EL L. A  P ow . 100 30 Mar 8 42*3M ayl2
*82*4 8234 155 D o p re f.................. 100 76 M arld  89 M ayl8
106 106 80 N orthern C en tra l . 60 100 Jan 4 11L Jan 16
*17*5 18 I 66 Seaboard (n ew ).................100 11*4 F e b 26 21*«J ’n e l4
*35*4 36*4 .............  D o 2d pref................100 22*4 F e b 24 41 May 17
*13 13*« ......... 'U nited R y A  E le c tr ic .. 60 9*4 Feb 3 143s A u g l6

£9 
22*4 
73 *8 
1234
27

U83* 99*4 98 9 8'*4 96*4 97V
69*a 703s 69Q 70 69*4 VO*.,

♦4S\ 49 48*4 4834 *48 >a 18*4
13*8 13*8 13 *8 13 >s 13 13Q
27*8 2 i a4 27*4 27 Q 27 27*a
80*4 11**1, SO3, 80*i 80*8 SI

6 *'*,« *6 «g 6*4
53*» 63*8 6 3 ^ 53*8 63 63*8
90 90*4 90 90 90 90

40 V, 40*4 
45*8 45*4 
47 47*%

*12V, 12*9 
*68 66*8 
*22 22 V,

73*8 73*8 
*12>a 13 
27 27®0

112*8 112*8 
96*4 97*4 12

69**10 70*4 
48*8 48*8 
13 13*8
26*4 27 
80*8 SO3* 

6**10 6**10 
62*8 53 
90 90*8

P h ila d e lp h ia
109 A m erican  C em ent.........  50

74 A m erican R ailw ays___  50
523 Cambria S te e l ................. 50

27 E le c tr ic  Co of A m erica  10 
64 E lec  Storage B a ttery ..]  00 

310 G en Asphalt tr etts . . . .1 0 0
766 D o pref tr c t f s ___ 100
233 K eyston e T e lep h on e ... 50 
850 Lake Superior C o rp .. .. l0 0 l  

94: Lenigli C A  N av tr ctfs. 60.
,015)Leh igh  V a lley .................  50
572i Pennsylvania R R .......... 50
662 Philadelp ’aCo (P ittsti). 50 
121'Philadelphia E lec tr ic !. 25 
,013 Phila Rapid T r a n s i t . . .  50
870| R e a d in g ............................ 60
338 Tonopali M in ing .......... 1
162|Union T r a c t io n .............  50
430' U nited Gas Im p t............ 50

3 7 7» A p r l3  
44*8J ’ly  8 
32 -9 Feb 23 

* 1 9 78 Jan 20 
43 Jan 30 
15 *a Jan 5 
63 Jan 5 

9*a Jan 21 
14*4 Jan 5 
96 Jan 6 
67 F eb23 
63*8 Feb 2 4 
40*8 Fob 24 
11*4 Fob 23 
247sJan  5 
69*8 F e b 23 

5*4 Jan 16 
6 0 7gJan 6 
84»s M ayl3

20 Jan 30 Dec
65 Mar 81*. Deo
80 Jan 102 Deo

4 Feb 15 D ec
10 Feb 26 D ec
IO Jan 12 N ov

32 *s Mar 43 Deo
42*4 Mar 46 *8 N ov
26 7a Feb 40*8 Dec

8 *a Jan 11* Deo
24 *a Feb 47*8 Dec

3 *8 Jan 19*g Dec

P H IL A D E L P H IA  Bid A sk

lu u c t iv o  S to c k s  I
A llegheny Val p re f___ 56
A m erican C em ent........60,
A m or Pipe M fg ......... 100;
Bell Telephone (Pa).lOOi
Cambria Iro n .................50,
Central Coal A  Coke. 100 
Consol True ol N J . . .  100 
Diamond State S tee l.. 10

P r e fe r re d .....................10
Easton Con E lectric 6.50
Elec Storage Butt-----100

P re fe rred ................... 100
Ft W ayuo A W  V ........100
G erm antow n Pass........60
Indianapolis S t........... 100
Indiana Union T r — 100 
Insurance Co of N A . .  10 
Inter S 111 Pow  A  Cliem.50 
K eystone Telephone ..6 0

P re fe r re d .....................50
K eystone W atch Case. 100
Lit B rothers................... 10
Littlo Schuylk ill........... 60
M iuehill A  Bcliuyl H ..5 0  
N H aven  Iron  A  S tee l.5
N orthern C entral......... 60
N orth P en n sy lva n ia ..50
Pennsylvania S alt........GO
Pennsylvania a ieeL .1 0 0

P re torred ................... 100
Phila Co (P itts) p re f ...60  
Phil G orman A  N orr is .50
Phila T raction ............... 50
Railw ays G eneral........10
Busquen Iron A  S tee l..5
Tidew ater S teel........... 10

P r e fe r re d ..................... 10
Tonopali M in ing  of N e v l
U nion T r  ot In d ......... 100
U nited N J R R  A  O .. 100 
U nit T rac Pitts p r e f . .60 
W arw iok Iron A  S tee l.10 
W est Jersey A  SoaS h .50  
W estm oreland Coal... .5 0  
W ilkes Gas A  E le c ..100

40V,

P H I L A D E L P H I A  i B id  A sk

46*8 46*4
77 V, ...........

*68' '*68 8,

j

2*2*8
" " * *12*8 13

116

61

100103
11644130889*8

i i 6**̂44*8
8910

**

68s 6*4

...........
**i*i"6590*464

B o n d s
Prices are a ll “ and  

interest.”
A1 V a l E ext 7 s 1910 A-O 
A lt  A L V E le c  l *ss’33.F -A  
Am  liys  con v  5s 1911. J-D 
A tl City 1st os g ’ 19.M -N : 
B ergA E B rw  1st 6s’21 J-J I 
lioth le  Steel 6s 1998 .Q-F 
Choc A  M o 1st 5s 1949 J -J 
Ch Ok A  G gen os ’ 19 J -J 
Col St R y 1st con  5s 1932 
Con True of N J  1st Os.’33 
E A  A  1st A1 5s 1920 M -N  
E lec A  Peo T r stk tr ctfs 
Kq II Gas-L l s t g  os 1928; 
Indianapolis Ry 4s. 1933 
Intersta te 4s 1943 . .F -A ' 
Leh igh  N av 4*as '1 4 .Q-J

RRs 4s g ....... 1914.Q-F
G en M 4 *gs g ,1924 .Q -F  

Leli V O 1st os g ’3 3 .-J-J 
Leh V ext 4s 1st 1948. J-D

2d 7s 1910................. M-S
Consol 6s 1923........ J-1)
A n n u ity  6s ............... J-1)
Gen cons 4s 2 0 0 3 .M-N 

Leh V Tran con 4s ’35 J-D  
N ew  Con Gas 5s 1048 J-D  
N ew ark Pass con os 1930 
N Y  Pli A  N o 1 s t4s ’39 J-J 

Incom e 4s 1 9 3 9 .. .M -N 
N oO liioT rac con os ’ 19. J-J 
Pen n  gen 6s 1910 . . .  Var

Consol 5s 1919........Var
Penn A  M d Steel con  6s. 
Pa A  N Y  Can 5s ’39 .A-O

Con 4s 1939........  A-O
P en n  Steel l s t5 s T 7  M -N  
P eop le ’ s T r  tr certs 4s ’43 
P Co l s tA  col tr 5s’49 M-S 

Con A  co lt r  5s 1951 M-N 
P h il Elec gold  trust ctfs .

T ru st certlfs 4s . .  . .
P A  E gen  M 6 g ’ 20. A-O 

Gen M 4s g  1 9 2 0 ..A A O

93
99

100
117*8

105 106*8

91*4
105*8

91*4
*8*6"
67

100*4105 108
i"20V
150
9796*8

105
97*8

I02*a
75

97
102
74*8

P H I L A D E L P H I A  ! B id  A sk BALTIMORE
Ph A  Read 2d 6s ’3 3 .A -0

Con M 7s 1911........J-D
E x  Im p M 4s g  ’ 4 7 .A-O 
Term inal 5s g  1941. Q-F 

P  W  A  B col tr 4s ’ 21. J-J 
P ortland R y  1st 5s 1930. 
llocli R y A  L con 5s ’54J -J 
Spanish-A m  Ir  6s ’ 27 J-J 
V  T rac Ind  gen 5s’ 19 .J-J 
Un Rys T r ctls  4s’49JA J 
U nited Rys I n v ls t c o l l t r

s f5 s  1926................. M-N
U T rac P it gen 6s '97 J-J 
W eis bach s 1 5s 1930. J-D  
W lks-B  a  A  E con5s’55J -J 

B A L T IM O R E  
In a ctiv e  S to ck s  

A la C ou s CoulA l io n .100
P r e t .............................. 100

A t la n ta *  C harlotte.. 100 
A tlan Coast L (Conn)lOO
Canton C o.....................100’
Cons Cot Duck C orp ...5 0

P re fe r re d .....................50
G eorgia Sou A  F la ...1 0 0

1st p re f.......................160
2d p re f........................ 160

G-B-S B rew in g ........... 100
B o n d s

P rices are a ll “  and  
interest.”

Anaooatia A  P ot 5s...........
A tl A  Ch ext 4Hi8 ’ 10. J J  
A tlan  C L  R R 4sl962M -S  
A tl Coast L (C t)ctfs 5s J-D

Ctfs of lndebt 4 s___ J-J
6-20 yr 4s 1925......... J-J

Balt C Pass 1 st 5s T 1 M -N 
Balt Fundg 6 s .1916 M -N 

E xch an ge 3 *gs 1930 J-J 
Balt A  P l s t B s m l ’ l l  A-O 
B  S P  A  C 1 st 4 ’53F- A 
Balt T r a o ls t 5 s . . ’29 M -N  

N o Balt D iv os 1942 J-D  
Cent’ l R y  cou 5sl932  M-N 

E x t A  Imp 5 s .1932 M S,

___ 100

102*a 103

. 78

105
86

.........

107
86*8

101*8

80
.........

342 342 *8
97*8

......... 1
16*8 10
36 1
93 94
73

1*8

103
93

Chas C ityR y l s t 5 s ’ 23J-J 
Chas Ry G A  El 5s ’99 M-S 
Chari C A  A  2d 7s’ 10 A-O 
City A  Sub 1st 5 a .. ’22 J-D  
City A  Sub(\Vas)l8t58’48 
Coal A  I Ry 1st o s ’ 20F-A  
C o lA G rn v  lstO s.1916 J-J 
Consol Gas 6 s ...1 9 1 0  J-D

5s........................1939 J-D
G a A  A la  1st con 5s ’45 J • J 
G aC ar A N  l s t 5 a g ’29 J-J 
G eorgia P 1st 6s . . . ’22 J-J 
GaSo A  Fla 1st os 1945J-J 
G-B-S Brew  3 -4s 1951M -S 

2d incom e 5s 1951 M-N 
K nox v Trac 1st 5s ’28A.O 
LakeK  El la tg u 5 s ’4 ‘2M-S 
-Macon R y A L tls t5 a ’63J*J 
M em phis s t  1st 5s’ 46 J-J 
M etS t(W asli)lst5s ’25F  A  
M t V er Cot D uck 1st 6s. 
N p tN A O  P 1st 5s'38 M-N 
N orfolk  St 1st 5 8 ’44 ..J -J  
N orth  Cent4*es 1026 A-O

Series A  5s 1926__ J-J
Series B 5a 1926__ J-J

Pitt Un T r a c e s  1997.J-J 
I’ oto Vat 1st Os 1 94 1 .-J-J 
Sav Fla A W e s t o s ’34 A-O 
Seaboard A  L  4s 1950 A-O 
Seal) A  Roan 5s 1926.J-J 
South Bound 1st 5 s ..A -O  
U El I-A P  lst4*8S’29 M -N 
U u R y A  El 1st 4s ’49 M-S

Incom e 4s 1949........J-D
F u n din g  5a 1 93 6 ...J -D  

V a M id  2d ser 6s ’ l l .M -S  
3d series 6s 191 6 ..M -S 
4th ser 3-4-58 1021. M-S 
5th series 5s 192 0 .M-S 

Va (State) 3s n e w ’ 32. J-J 
Fund debt 2-3s 1991. J-J 

W est N  C con 6s 1914 J-J 
W es Va C A P  1st 6g*l 1 J-J 
VYU A  W eld 5 s .. 1935.J-J

B id  j A sk

.......102*8
108 109
100>, 100*a
111 111*8
104 104*8
101*4 104*8 
112 116 
108 109

42*4 4234 
12 13

i '12'4

* 9c*4 99 V*

'76*9 *76** 
92*a 93

105 .........

105 ..........
110 i.........
80*4 80**

ioT*4 i'0’5 "
92*8 93 
85*a 85*4 
58*4 6 8 *a 
63*4 64 

101*4 101*4

9 0 * 4 _____
02 .........

......... 107
101 101*4 
111*8.........

•Bid and asked; no sales on tilts day. H E x-riplits. d $7.50 paid. t$12**p aid . t  $K)*a pciid. 4583 paid, a  R e ce ip t :. 3 725 paid. c$30pal<l. d$12*8 paiiL
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I t r o e s l m m l  a n d  * la iL co ad  i r t t c l h a c n c c .

R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latent week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year docs not begin with Juiy, but covers some other 
period. T h e reiu rn s of the electric ra ilw a ys  are brouyht toyether sep a ra tely  on  a subsequen t parje.

ItO A D S.

A la N O A T ex  Pac
A' O A N P a s t . .
Ala A V lck sb___
Vicks Slir & P ac.r 

A la  Tenn A N orth , 
ft A tch  T op  A S F e . 
A tlanta  Birm  A Atl 
A tlantic Coast Line 
^Baltimore & Ohio 
B a n g o r*  A roostook  
Bellefonte C en tra l..
B oston  & M aine___
Bridgeton *  Saco K 
Bull R och  & P itts .r
BulTalo & S u sq___r
Canadian N orthern .
Canadian P acific___
Central o f G eorgia. .  
Central of New Jers 
Central V erm on t, .r  
Chattanooga South. 
Chesapeake & O h io . 
Chicago *  A lton  R y  
Chic Burl & Q uincy 
Chicago Great W e t  
Chic In d  & L ou lsv . 
Chic Ind A Southern 
Chic Mllw & St Paul 
Chic & N or W e st ._ r  
Chic St P M A O - .r  
Chic Term  T ran sR R  
Cln H am  & D a y ..r  
Clev Cln Chic A St 1. 
Colorado Midland r 
ft Colorado A South 
Oolitm N cw b A Lau
Copper R ange_____
C o rn w a ll___________
Cornwall A Lebanon
Cuba R a ilroad_____
{D elaw are A H u d . 
Del Lack A W e s t - .r  
D cn v A R io Grande 
Den\ cr N W  A P a c. 
D et T o ' A Iron t Sys

A nn A rb or . 
D etroit A M ackinac 
Dul A Iron R a n g e .r 
Dul Sou Sh A A t l . .  
El Paso A Sou W -r
E r i e ______________
Evansville A Terre 
g’alrchlld A N o r E . .  
Fon da Johns A Glov 
Georgia Railroad . .  
Georgia South A Fla 
Grand Trunk S y s t . .

S r  Trunk W e s t ..
S e t  Gr H av  A Mil
’Canada A tlantic. 

S rca t N orthern Syst 
S u it A Ship Island
H ock ing V a lley___
TUlnols C en tra l____
la tcrn a t A G t N or. 
a Interoceantc M ex.
Iow a Central_____
K anaw ha A M ich . 
Kansas City South 
K  C i le x  A O rie n t .. 
Lake Eric A W cst'u 
Lehigh V alley 
L exington  A E a s t ..
Long Island________
Louisiana A Arkan 
Lou lsv H end A St I
Loulsv A N ashv___
M acon A Blrm lng’m
Maine Central____ i
M anlstique_________
M aryland A Pen na. 
a M exican Internat. 
a M exican Railw ay 
a M exican Southern 
Michigan Centra1
Mineral R a n ge_____
M lnneap A St Louis 
Minn St P  A S S M]

Chicago D lvlslon j 
Missouri K an A Tex 
M o Pac A Iron Mtl

Central B ra n ch ./ 
ft M obile Jack A K  C 
N ashv Chatt A St L 
a N at R ys o f M exico 
N evada-Cal-O regon
N evada Central____
N O Great N o r th ..

Latest Cross K am inos.

W eek or 
M onth.

O c t o b e r __
O c t o b e r __
O ctober _ .
Septem ber
Sentem ber
1th wk Oct
Septem ber
Septem ber
•September
Septem ber
rSeptem ber
A u g u s t___
1st w k N ov 
Septem ber 
1st wk Nov 
1st w k N ov 
■1th wk Oct 
Septem ber 
August . . .  
.Id wk Oct 
4th wk Oct 
1th wk Oct 
Septem ber 
!th  wit Aug 
1st wk N ov 
— See New 
Septem ber 
Septem ber 
Septem ber
T u n e_____
Septem ber 
— See New 
Septem ber 
1st wk N ov
A u g u st___
A u g u s t___
Septem ber 
Septem ber 
Septem ber 
Septem ber 
Sentem ber 
1st w k N ov 
4th wk Oct 
4 th w k Oct 
4th w k Oct 
1st w k N ov 
Septem ber 
1st wk N ov 
Septem ber 
Septem ber 
Haute— See 
Septem ber 
September 
Septem ber 
—See Sout 
1st wk N ov 
4th wk O ct 
4th wk O ct 
•lth wk O ct 
O ctober . .  
Septem ber 
Septem ber 
O ctober . .  
1st wk N ov 
1st wk N ov 
1st wk N ov 
Septem ber 
Septem ber 
lth  w k Oct 
—See New 
Septem ber 
Septem ber 
Septem ber 
Septem ber 
Sentember 
1st wk Nov 
O ctober . .  
Septem ber 

eptem ber 
Septem ber 
1st w k N ov 
4 th wk Oct 
lth  wk Oct 
■lee New Y 

■lth wk Oct 
1st wk N ov 
1st w k N ov

O ctober _ .

1st wk N ov 
W k O ct 30 
Septem ber 
1st wk N ov 
4th wk Oct 
Septem ber 
Septem ber

Current Previous 
Year. Year.

335,820
104,777
137.773

6,153 
8,732,775 

68,143 
2,173,130 
7,707,836 

240,331 
5,301 

3,083,048 
5,068

173.200 
236,800 
340,300 

,113,000
400.200 

2,228,715
341,700 

1,500 
854,108 
340,430 

7,806,737 
262,415 
111,390 

York Cen 
0,287,026 
7,237,340 
1,423,223 

01,684 
875,126 

York Cen 
231,323 
342,808 

22,408 
62,558 
14,633 
38,156 

158,898 
1,618,010 
2,940,504

501.000 
23,850 
48,570 
50,878 
22,527

1.454.173 
60,478

554,495
1.875.173 

H ock Is
1,905 

79,507 
267,4*19 

hern Hal 
002,197 
161,060 

65,041 
68,817 

7,072,574 
177,432
732.774 

5,472,849
185.000 

90,724 
70,174

229,382 
734,164 

55,000 
York Cen 
2,887,555 

30,182 
In c . 144, 
110,214 
105,849 

1,015,530 
15,550 

828,413 
3,440 

40,377 
139,068 
194,100 
34,745 

ark Centr 
24,320 

123,678 
530,033

2,856,104

1,008,000
34,590

034,410
896,318

12,704
0,807

105,853

July 1 to Latest Date.

274,181 
153,920 
124,790 

4,540 
7,924,794 

61,458 
1,002,600 
0,668,412 

282,476 
6,965 

3,648,191 
5,778 

130,438 
197,827 
256,900 

1,088,000 
372,500 

2,200,734 
333,745 

1 ,623 
722,665 
313,681 

7,349,378 
273.422 

97,120 
tral.
6,105,873 
0,537,827 
1,283,002 

86,082 
729,889 

tral. 
205,655 
291,722 

20,687 
71,220 

4,016 
24,798 

141,227 
1,653,683 
2,783,432 

425,700 
14,829 
56,341 
00,901 
20,038 

1,010,077 
53,381 

508,732 
4,392,661 
land Svst 

1,662 
67,001 

257,075 
w ay. 

837,226 
150,384 

50,962 
55,074 

6,223,608 
151,817 
048,110 

5,211,394 
181,000 

95,414 
55,810 

209,180 
689,132 

30,000 
tral. 
2,926,820 

35,441 
160

08,654
88,946

891,780
14,062

791,668
3,283

37,942
146,908
191.000 

32,742

1 ‘ 29,671 
81,537 

410,354

2,824,048

810.000 
32,801

030.220
820.221 

13,065
5,999 

41,884

Current
Year.

1,125,792
555,014 
479,785 

17,414 
25,434,887 

815,031 
5,830,732

22.221.337 
694,466

14,375 
11,658,848 

10,963
3.421.900

663.868
4.451.900 

34,087,103
4,042,235
6,722,657

668,774

10,466',523 
4,833,170 

22,533,347 
1,379,888 
2,184,547

17,057,333
19,738,375
3,767,217
1,001,817
2,450,626

623,513
5,950,417

42,331
140,479

42,624
113,738
484,537

4,867,835
8,095,928
8,916,329

409,247
552,834
028,300
448.145 

4,204,335 
1,292,197 
1,743,579

13,714,456 
etn.

5,618
250,468
605,392

16,365,123
2,096,496

088,226
733.869 

24,761,764
491,200

1,908,221
20,200,991

3,020,982
2,283,953
1,219,009

681,589
2,156,773

575,464

8,568,325 
116,526 

Inc ASS, 
316,364 
202,254

17.798.337 
50,071

2,470,017
10,180

109.145 
2,096,867 
2,562,000

422,404

296,974
1,939,063
0,342,317

0,425,146

19,234,199
516,210

2,781,413
16,419,820

195,462
18,449

312,442

Previous
Year.

944,007
504,978
451,994

13,308
2,433,361

025,767
5,220,512

19.643.093 
659,162

17,851 
10,442,705 

11 .147
3.801.302 

549,559
3,807,200

28,107,510
3.891.303 
6,517,401

022,237

0,029',194 
4,583,960 

20,539,146 
1,393.277 
2,004,501

16,097,742
17,523,657
3,380,970
1,095,518
2,130,276

601,027
5,533,485

37,930
147,020

14,288
71,330

422,857
4,716,826
8,259,042
7,792,817

302,139
599,013
639,272
406,681

2,933,009
993,708

1,508,443
12,895,010

4,907
224,720
680,810

15.062.094 
1,941,704

604,392
070,819

20,990,349
414,588

1,793,940
18,957,478

2,904,969
2,188,599
1,094,583

618,260
2,177,384

364,535

8,287,205
108,130

373
282,722
254,120

10,500,014
49,633

2,311,217
16,059

104,251
2,418,438
2,311,900

416,615

295,219
1,627,068
8,014,703

0,265.432

16,748,274
471,987

2,689,129
15,839,741

144,344
19,922

123,781

I.ales'. Cross Farm  nos. ju ly  1 to l.ales'. Date

e N Y C A  H ud R Iv . 
Lake Shore A M S 
n Lake E A W est 
C ldc Ind A South 
Michigan Central 
Cleve C C A St L .  
Peoria A Eastern 
Cincinnati N orth . 
Pitts A Lake Erie
R utland ________
N Y  Chic A St L .
T otal all lines____

N Y  Ont A W estern 
N Y  N H A H a r t- .r  
N Y  Susq A W c s t . .  
N orfolk A S o u t h . .r 
N orfolk  A W estern . 
N orthern C en tra l.. 
N orthern P a c i f ic . . r
Pacific Coast C o___
Pennsylvania C o___
d Penn— E of P A E 

(l W est o f P A E .
Pere M arquette___r
Phlla Balt A W ash . 
Pitts Cln Chic A StL 
Raleigh A S ou th p ’ t 
Reading C om pany. 

Phlla A R eadin g. 
Coal A Iron Co__
T ota l both  cos___

R ich  Freder A P o t .
R io Grande June___
R io Grande S o u th ..  
R ock  Island System  

St L A San F ran . 
Chic A East 111.. 
1 Evansv A Ter H 
T otal of all lines. 

St Jos A Gr Island. 
St Louis Southw est. 
San Ped L A A S L . r  
Seaboard Air L lne.r 

A tlanta A B Irm .r 
Florida W est S h .r  

Southern In d ian a .r 
c Southern Pac C o . .  
Southern R a ilw a y ..

Aloblle A O hio___
Cln N O A T  P _ .
A la Gt S outh____
Georgia So A F la .

Texas C e n tra l_____
Texas A P acific____
Tidew ater A W est.r 
T oledo  A Ohio Cent 
T oledo  P eor A W est 
T oledo  St L  A W est 
Tom blgbee V a lle y ..  
Union Pacific S y st .
Vandalta................. _r
Virginia A Sou West
W a b a s h ____________
W estern Maryland r 
W est Jers’y  A Seash 
W heeling A L E ._ r  
W hite R lv (V t) 2wks 
W rlghtsvllle A T en . 
Y azoo  A Miss V a il.

Week or 
Month.

Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Sentem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber

Septem ber
Septem ber
Septem ber
Septem ber
A u g u s t___
4th wk Oct
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
1st w k N ov
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
1st w k N ov
4th wk O ct
4th wk Oct
4th wk Oct
4th wk Oct
4 th wk Oct
1st wk N ov
Septem ber
Septem ber
4th wk Oct
4th wk O ct
Septem ber
Septem ber
Septem ber
Septem ber
1st wk N ov
A u g u s t___
Septem ber 
Septem ber 
end O ct 23 
Sentem ber 
O ctober . .

Current
Year.

Previous
Year.

Current previous
Year. Year.

3,677,901
2,037,895
5,715,796

143,901
85,845

8,674
5,973,175
3,721,632

990,667
220,513

10905987
147.185
271,142
655,492

1,439,456
88.580 

7,815
120,762

11531903
1,221,891

288,050
276,308
143,252
76,200
42,781

342,712
6,748

398,653
39.580 
02,827

6,230 
8,100,373 

863,432 
102,443 
586,209 
577,598 
622,408 
645,313 

1,392 
37,270 , 

085,251

Various Fiscal Years.

Bellefonte Central________ . . .
I Delaware A H udson_______
M an lstlqu e___________________
a M exican R a ilw ay_________
a M exican S outhern________
e N Y Central A H udson R iver . 

Lake Shore A M ichigan South
n Lake Erie A W estern_______
Chicago Indiana A Southern
Michigan Central____________
Clev Cln Chicago A St L ou is .
Peoria A Eastern____________
Cincinnati N o rth e rn ________
Plttsbur ;h A Lake E rie____
R u t la n d _____________________
N Y  Chicago A St L ou is____
Total ad lines________________

N orthern Central______________
U Pen n— East of I’ lttsb A Erie.

d W est of P ittsburgh A Erie 
Phlla Baltim ore A W ashington
Pitts Cln Chicago A St Lou is___
Itlo Grande Jun ction_________
Texas A P acillc______________
W est Jersey A Seashore_____

1 to Sept 30 43,627
Jan 1 to Sept 30 14,002,511

1 to Sept 30 31,454
Jan 1 to Oct 31 6,251,000
Jan 1 to O ct 31 1,122,727
Jan 1 to Sept 30 67,749,419
Jan 1 to Sent 30 32,731,111
Jan 1 to Sept 30 3,571,957
Jan I to Sept 30 2,246,321
Jan 1 to Sept 30 19,842,937
Jan 1 to Sept 30 20,049,045
Jan 1 to Sept 30 2,168,33*1
Jan 1 to Sept 30 856,386
Jan 1 to Sept 30 10,235,344
Jan 1 to Sept 30 2,252,432
Jan 1 to Sept 30 7,225,618
Jan 1 to Sept 30 168928 898

1 to Sept 30 0,826,76 1
Jan 1 to Sept 30 110448272
Jan 1 to Sept 30 Inc. 9,22
Jan 1 to Sept 30 13,066,906
Jan 1 to Sept 30 21,768,381
Deo 1 to Aug 31 669,25*1
•fan 1 to N ov 7 12,048,151
Jan 1 to Sept 30 4,603,791

,392 
,289 
.905 
,600 
,662 
,692 
,278 
,632 
,410 
,170 
,994 
,576 
,929 
,065 
,845 
,590 
. 181 
,104 
,272

,506
,890
,400
i,343
,091

AGGREGATES OP GROSS EARNINGS— Weekly and Monthly.

Weekly Summaries. Cur'nt Year Prev's Year Inc. or D ec. % M onthly Summaries. Cur'nt Year Prev's Year Inc. or D ec.

4th week Aug 
Is'; week ,Scp 
2d week Sep 
3d week Sept 
4th week Sept 
1st w eek Oct 
2d week Oct 
3d week O ct 
4th w eek O ct 
1st w eek N ov

(44 roads)____
(42 roads)____
(45 roads)____
(45 roads)____
(13 roads)____
(12 roads)____
(17 roa d s )____
(45 roa d s )____
(49 roads)____
(25 roads)____

8
16,740,145
11,521,265
12,317,210
12,936,635
17,285,767
13,209,000
13,437,556
13,572,117
19,077,242
11,120,279

15,107,527
10,434,381
11,229,609
11,508,450
15,185,925
11,535,885
11,940,105
12,007.928
17,798,946

9,465,001

+  1,632,618 
+  1,080,887 
+  1,087.610 
+  1,42:1.179 
+  2,099,842 
+  1,673,115 
+  1,488,451 
+  1,504.194 
+  1,878,296 
+  1,655,278

10.81 
10.42 

9.69 
12.41 
13.82 
14.56 
12.40 , 
12.47 
10.55 
17.49

M onth .Tan 1908 (894 road s).  
M onth Feb 1909 (893 roa d s). 
Month Mch 1909 (890 roa d s ). 
Month April 1909 (895 roads). 
Month May 1909 (893 roads). 
Month June 1909 (893 roads) .  
Month July 1903 (816 roads) .  
Month A ug 1909 (72 l roads) . 
Month Sept 1909 (49 roads) . 
M onth O ct 1909 ( 48 roads) .

S
183,223,014
174.497.319
205.708.319 
197,011,539 
201,625,122 
210,357,220 
198,405,229 
225,488,923

62,138,040
71,067,075

173,596,003 
161,0 58,607 
183,453,906 
175,002,048 
174,475,411 
183,983,829 
175,898,720 
197,928,775 
55,524,845 
63,587.084

+  0,626,111 
+  13,438,712 
+  22,254,413 

+  2,008,801 
+  27,149,711 
+  26,373,307 
+22 ,560 ,503  
+  27,500,148 

+  6,613,195 
+  7,470,391

5.54
8.34

12.13
12.50
15.58
14.33
12.83
13.92
11.91
11.70

a M exican currency, ft Includes earnings o f Gulf A Chicago D ivision , c Includes the H ouston  A Texas Central and Its subsidiary b nc8 J 
years, d Covers lines directly  operated, e Includes the New Y ork  A O ttaw a, the St. Law rence A A d irondack  and the O ttaw a A N . y . u y .t  tno la iaw  
o f w hich, being a Canadian road, does not m ake returns to  the Inter-State Com m erce Com m ission. /In c lu d e s  Evansville A Im liana « k . 9 jn c iu o w
the Cleveland Lorain A W heeling R y  In both  years, ft Includes earnings o f Colorado A Southern, Fort W orth  A D enver C ity and all a in iiatca  lines, ex« 
oeptlng T rin ity  A Brazos V alley R R . k Includes In both  years earnings o f D enver Enid A Gulf R R „  I’ ccos V alley  System  and Santa t o  1 rcscott «  
P h oen ix  R y . I These llgures do not Include receipts from  salo o f coal, n Includes the N orthern O hio R R . o Figures hero aro on  tho old  basis or ao» 
countIng— not the new  or  Inter-S tate Com m erce Com m ission m ethod, r These llgures aro on  new basis prescribed b y  Inter-S tate Com m crco com m ission .
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Latest Gross Earnings by W eeks.— In the table which 

follows we sum up separately the earnings for the first week 
of November. The table covers 25 roads and shows 17.49%  
increase in the aggregate over the same week last year.

F ir s t  W eek  o f  N o v em b er .

Buffalo R ochester & P ittsburgh
Canadian N orth ern _____________
Canadian P a cific________________
Chic In d  & L ou isv ille__________
C olorado & S outhern ----------------
D enver & R io  G rande----------------
D etroit & M ackinac____________
D uluth South  Shore & A tlan tic.
Grand Trunk o f C anada_______

Grand Trunk W estern --------
D etroit Grand H aven & M il.
Canada A tlan tic_____________

International & Great N orthern
Interocean lc o f M exico_________
Iow a C en tra l___________________
Louisville & N ashville_________
M exican Internation al_________
M inneapolis & St L ou is________
M Inncap S t P & S S M ________\

Chicago D iv ision ____________/
Missouri P a cific_________________
N ational R y s  o f M ex ico_____ . .
St Louis Southw estern_________
Southern R a ilw a y____________ . _
T exas & P a clllc____ __
W a b a sh __________________________

T ota l (25 r oa d s )_____
N et Increase (1 7 .4 9 % ).

For the fourth week of October our final statement covers 
49 roads and shows 10.55%  increase in the aggregate over 
t h e  same week last year.

F o u rth  W eek  o f  O ctober.

P reviously  reported  (24 roa d s ). 
A labam a G reat Southern . 
A labam a N ew  Orl & Texas Pac 

N ew  Orleans & N orth Eastern
A labam a & V ick sb u rg______
V icksburg Shreveport & P a c. 

A tlanta Birm ingham  & A tlantic
Central o f  G eorgia----------------------
Chesapeake & O h io --------------------
Chicago & A lto n ------------------------
Chicago Indianapolis & Lou lsv  
Cincinnati N ew  Orl & Texas Pac
D enver N orthw est & P a cif ic___
D etroit & M ackinac____________
D etroit T o led o  & Iron ton _____

A nn A r b o r ____________________
G eorgia Southern & F lorid a___
Louisville & N ashville_________
M exican R a ilw a y________________
M exican Sou th ern ______________
Mineral R a n ge__________________
M obile & O h io__________________
N evada -C a llforn la -O rcgon_____
R io  G rande Sou th ern ___________
Texas C entral____________________
T oled o  Peoria & W estern _______
T oledo St Louis & W estern____

T ota l (49 r oa d s )_______________
N et Increase (1 0 .5 5 % )_________

1909. 1908. In cr ea se . D ec r e a s e .

$ 3 S $
14,689,423 13,190,253 1,557,476 58,306

143,252 123,957 19,295

125,826 107,181 18,645
65,777 63,920 1,857
53,773 48,790 4,983
68,143 61,458 6,685

409,200 372,500 36,700
854,198 722,665 131,533
340,436 313,681 26,755
167,853 157,211 10,642
276,308 230,240 46,068

23,850 14,829 9,021
33,079 30,552 2,527
48,579 56,341 7,762
56,878 60,991 4,113
76,200 53,054 23,146

1,506,680 1,421,848 84.832
194,100 191,000 3,100
34,745 32,742 2,003
24,326 29,671 5,345

288,050 315,498 27,448
12,704 13,065 361
8,674 19,361 10,687

42,781 50,206 7,425
39,580 37,194 2,386 ___
92,827 80,738 12,089

19,677,242 17,798,946 1,999,743
1.878.296

121,447

Net Earnings Monthly to Latest Dates. The table fol
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week:

R oa d s.

-----G ross  E a rn in g s -----
C u rren t P rev io u s

Y e a r .Y ea r . 
$

B oston  & A lb a n y , b —
Julj 
Jan

Buffalo & S s o _______b Sept
July 1 to Sept 3 0 _______

C hattanooga Southern a Sept
July 1 to Sept 3 0 _______

Chic Ind & L ou lsv . b 
July 1 to  Sept 3i

Colorado M id la n d .a ____Sept
July 1 to Sept 3 0 . .

Genesee & W y om in g , b—
July 1 to  Sept 30 
Jan 1 to  Sept 30 

G rand Trunk o f  Canada—
Grand Trunk I i y _____

July 1 to  Sept 3 0 . _
G rand Trunk W estern Sept

July 1 to  Sept 3 0 _______
D ct  Gr H a v  & M llw .-S e p t

July  1 to  S p t 3 0_____
Canada A tla n tic______Sept

Ju ly  1 to  Sept 3 0 _______
M exican R a ilw a y _______ Sept

Ju ly  1 to  Sept 30 
Missouri P a cific , b .

July  1 to  A u g  31 
N cv a d a -C a l-O rcg o n .b .. .Sept 

July 1 to  Sept 30
N evada C entral. b -----------Sept

July 1 to  Sept 3 0 . .  
c N Y  C & H ud R l v . b 

Jan 1 to Sept 3 0 . .
Lake Sh & M S . b ____

Jan 1 to  Sept 3 0 . .  
o Lake Erie & W c s t .b  Sept 

Jan 1 to  Sept 3 0 .
Chic Ind & S o u .b  . .

Jan  1 to  S ept 3 0 .

C lcv C lnC h & St L -b .S e p t  2.623.288 2,282,244
Jan 1 to  Sept 3 0 . ______ 20,049,045 17,515,094

PoOHa & Eastern b .S e p t  300,935 260,274
Jan 1 to  Sept 3 0 _______ 2,168,334 1,979,576

Clncin N orth ern .!) .S ep t  124,582 104,518
.Jan  1 to Sept 3 0 _______ 856,380 692,929

-------N et E a rn in g s -------
C u rren t P r e v io u s

Y ea r .
$

Y e a r .
3

_______ 3,617,119 3,053 ,002 1,119,862 808,247
— 9,700,317 8 ,086 ,500 2,660,088 1,021,494
-S ep t 236,890 197,827 56,551 44,484

663,868 549,559 146,861 119,969
i Sept 6,905 6,649 def4,008 def4 ,979
— 19,599 24,854 dcf8 ,740 def6,381
.S ep t 538,704 485 ,235 221,060 160,655
_______ 1,557,236 1,425,980 610,903 479,518
.S ep t 231,323 205 ,655 46,783 39,025
— 623,513 601,027 102,202 136,963

34,559 20,594 23,083 13,383
78,927 76,209 43,909 28,383

Sept 3,058,100 2,752,006 051,401 904,196
8,717,958 7,895,520 2,508,681 2,420,111

i Sept 520,715 400,810 156,215 133,820
_______ 1,567,997 1,476,774 482,758 400,514
.S ept 180,060 164,268 54,991 46,718
.............. 503,196 464,045 123,352 131,395
.S ept 189,307 147,455 29,199 d c fl2 ,1 6 6
— 528,988 521,688 40,392 31,146
.S ept 591,800 532 ,800 240,000 176,300
_______ 1,949,000 1.725 ,300 861,400 612,500
-A u g 4,574,924 3 ,907 ,886 1,512,938 1,307,6008,583,123 7 ,529 ,160 2,534,958 2,487,701
. Sept 58,156 35,496 36,890 21,567146,706 104,875 87,828 58,041

6,867 5,990 353 1,55518,449 19,922 1,568 6,023
Sept 8,860,782 7,893,633 3,134,023 2,489,137____67,749,419 61,089,692 20,441,474 15,762,032

.Sept 4 ,26 9 ,0 2 8 3,571,541 1,758,995 1,303,103. .32 ,7 3 1 ,1 1 1 2 8,377,278 12,313,696 0,680,092
Sept 516,505 414,040 183,106 95,261

---------- 3,571 ,957 3,186,632 707,917 446,290
.Sept 282,597 225,186 ’ 77,248 63,7632,246,321 1,927,410 478,843 350,620
. Sept 2,557,817 2,201,583 048,827 727,658. .1 0 ,8 42 ,937 17,618,170 6,245,016 5,281,622

934,912
5,713,539

109,599
621,801

41,356
189,872

717,916 
4 ,490 ,535  

95,826 
51 8 ,890 

33 ,150 
149 ,7 6 5

1909. 1908. In cr ea se . D ecr ea se .

5 5 S $
173,200 139,438 33,762
340,300 256,900 83,400

2,113,000 1,688,000 425,000
111,390 97,120 14,270
342,808 291,722 51,086
501,000 425,700 75,300

22,527 20,038 2,489
06,478 53,381 13,097

902,197 837,226 04,971

185,000 181,000 4,000
96,724 95,414 1,310
70,174 55,810 14,364

1,015,530 891,780 123,750
139,968 146,998 7,030
123,678 81,537 42,141 —

530,033 416,354 113,679
1,068,000 819,000 249,000

896,318 829,221 67,097
271,142 240,539 30,603 ____

1,221,891 1,089,021 132,870
342,712 321,877 20,835 ______ _

586,209 486,925 99,284

11,120,279 9,465,001 1,662,308
1,655,278

7,030

R oa d s. 
r Y  Cent & H ud 

Pitts & Lake Ei 
Jan 1 to  Sep

R u tland  b _______ __ Sept
Jan 1 to  Sept 3 0 _______

N Y  Chic & St L . b ___Sept

N Y  N !H & H a r tfo rd .b —

----- G ross E a rn in g s ------
C u rren t P r e v io u s

•— ■— N et E a r n in g s ------
C u rren t P r e v io u s

Y e a r . Y e a r . Y e a r . Y e a r .
-(C on )-—  $ $ 5 $
..S e p t 1,533,377 1,087,514 958,515 585,654
_________ 10,235,344 7,301,065 5,620,606 3 ,469,445

301,245 279,270 118,483 119,031
2,252,432 2,025,845 658 ,905 579,568

-S ep t 844,016 749,026 300 ,809 247,195
— 7,225,618 6,706,590 2 ,197,305 1,809,494
-S ept 22,214,172 19,068,829 8 ,565,873 6,477,749
------  168,928,898 148421,181 55,219,062 42,547,962

---------15,552,160 13,749,187 6,338,283 4 ,710,417
---------42,248,995 37,302 ,447 15,696,619 10,460,888
.S e p t 714,352 578,107 175,909 112,319
— 2,271,721 1,751,213 607,623 285,073
-S ept 24,804 52,032 def 590 20,892

119,061 154,785 30,399 65,279
i.S ep t 145,151 54,820 42,082 6,386

420,562 207,694 117,864 45,930
b .O c t 105,581 101,460 27,979 24,243

401,747 399,442 112,757 105,195
-S ep t 2,545,469 2 ,319,906 887 ,724 782,863
— 7,408,002 6,774,862 2,532,514 2,325,508

R io  G rande South  _ b  Sept
Ju ly  1 to  Sept 3 0 _______

St L  R o ck y  M t & P a c .a .S e p t
Ju ly  1 to  S ept 3 0 _______

T oled o  P eoria & W e s t .b . O ct
Ju ly  1 to  O ct 3 1 _______

W abash b ________________Sept
Ju ly  1 to  Sept 3 0 _______

IN D U S T R IA L  C O M P A N IE S .
Buffalo Gas C o _________ Sept _______  .

Jan 1 to  S ept 3 0 _______  _______  ___ I 24,532
187,976

21,077
168,719

a N et earnings here g iven  are a fter dedu ctin g  ta x e s . 
b N et earnings her eglven  are before d edu ctin g  taxes, 
c Includes the N ew Y ork  & O ttaw a, the St. Law rence & A d irondack  and 

the O ttaw a & N ew  Y ork  R y .,  the latter o f w h ich , being a C anadian road , 
does not make returns to  the In ter-S ta te C om m erce C om m ission  

e Includes the N orthern  O hio R R .

Interest Charges and Surplus.

R o a d s .

B oston  & A lban y—
Ju ly  1 to  Sept 3 0 .
Jan 1 to  Sept 3 0 .

C olorado M idland_______Sept
July 1 to  Sept 3 0 _______

Genesee & W yom in g—
July  1 to  Sept 3 0 .
Jan 1 to  Sept 3 0 .

N evad a -C a l-O regon ____ Sept
Ju ly  1 to  Sept 3 0 . .  

N Y N  H & H artford—

R io  G rande S outhern . _ .S ep t
Ju ly  1 to  Se t 3 0 _______

T oledo P eoria & W est___O ct
Ju ly  1 to  O ct 3 1 _______

— I n t . ,  Rent 
C u rren t

!als, A c .—  
P r e v io u s

— B a l.  o f  A 
C u rren t

Jet E 'n g s .—  
P r e v io u s

Y e a r . Y e a r . Y e a r . Y e a r .
$ $ $ S

. 1,136,659 980,522 £ l8 .5 1 6 £ d e fl4 0 .2 1 8
3,348,693 2 ,669 ,168£ def5 82 ,1 85£d fl423 ,576

: 31,350 31,350 Cl ,465 cdef.1 ,119
. 94,050 94,050 cdef.33 ,343 C16.892

7,829 6,970 15,254 6,413
22,287 21,040 £56,622 7,343

; 3,594 4,046 £34,152 £18,760
10,766 12,138 £79,685 £49,898

5,022,350 4,898,661 £3 ,315,536 £1,884,333
15,498,731 13,383,090 £7,945,218 £3,420,660

18,574 18,960 £ def 19,062 £2,032
56,804 56,776 £def22,002 £12,941

23,884
96,329

22,941
94,257

£6,094
£23,824

£3,252
£16 ,387

c  A fter  a llow ing fo r  m iscellaneous charges and  credits to  incom e.
£  A fter allow ing fo r  other Incom e received .

ELECTRIC R A IL W A Y  AND TRACTION COMPANIES.

L a test G ross  E a rn in g s .

W eek  o r  
M o n th .

O ctober . .  
Septem ber
A u g u s t ___
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
Septem ber
A ugust —
Septem ber
Septem ber
4th w k O ct
4th w k O ct
Septem ber
Septem ber
Septem ber

Septem ber 
Septem ber 
Septem ber 
W k  N ov  :

Septem ber 
Septem ber 
Septem ber 
Septem ber 
Septem ber 
Septem ber 
July

A m erican  R y s  C o _ . 
cA ur Elgin & Chic R y  
Bingham ton St. R y . .
BIrm R y  L t & P ow er.
B rockton  & P ly  S tR y
Cam aguey C o________
Cape B reton  E lec Co 
Carolina P ow  & Lt Co
Central Penn T ra e___
Chariest Con R y  G&F.
Chicago R ailw ays Co.
Cleve Palnesv & East 
Dallas E lectric C orp .
D etrolt U nited R v . .  
D uluth-Super T r  C o.
East St Louis & S u b .
El Paso E lectric____
Fair & Clarksb T r  Co.
Ft W ayne <5c W abash 

V a lley  T raction  Co 
G alv-H ous Elec C o . .
Grand R apids R y  C o .
H avana E lectric R y .  
lionolu lu  Rapid Tran

& Land C o ________
H oughton  Co T rac Co 
Illinois Traction  C o_ .
Jacksonvtlle E lec C o .
Kansas C ity-W estern  
Lake Shore E lec R y .
L ex  & Inter R ys C o . _____ _____
MIlw Elec R y  & L t Co Septem ber 
Mllw Lt H t & T rac Co Septem ber 
M ontreal Street R y . _ I W k N ov  6 
N ashville R y  & Light Septem ber 
N orth O hio T r & L t . . Septem ber 
N orth  Texas E lec C o .
N orthw est E lev C o . .
N orf & Portsm  T r Co.
O klahom a City R y _ .
P aducah T r & Lt C o . .
Pensacola E lectric Co Septem ber 
P ortl’d (O r)R y L & P C o  Septem ber 
R io de Janeiro Tram

Light & P ow er-------
St Joseph (Mo) R y  Lt 

H eat & P ow er C o .
Sao Paulo T r L t & P .
Savannah E lectric Co 
Seattle E lectric C o ._
Sou W isconsin R y  Co 
T am pa Electric C o . .
T oledo  R ys & L igh t.
T oron to  R a ilw ays___
Tw in City R ap  T ran . 
U nderground El R y 

o f L on don —
Three tube lines___W k O ct 30
M etropolitan D lst. W k O ct 30 
U nited T ram w ays. W k O ct 30 

U nited R ys o f  St L ._  Septem ber
U nited R R s  o f San Fr A u g u s t___
Virginia R y  & P ow  Co A u g u s t ___
W ash Balt & A n n a p . Septem ber 
W h atcom  Co R y  & L t Septem ber

Septem ber 
O ctober . .  
Septem ber
July ..........
Septem ber

Septem ber

O ctober . .  
Septem ber 
Septem ber 
Septem ber 
Septem ber 
Septem ber 
Septem ber 
W k N ov  6 
4 th w k O ct

C u rren t P r e v io u s  
Y e a r . Y e a r .

$
231,126
137.387 
32,892

177.388 
12,603 
11,922 
22,006

$
247,826
149,141
34,348

188,364
12,833
11.978 
22,000 
17,545
62.979 
60,008

1088,209
31,361

107,570
213,064

27,618
176,402

50,501
43,674

132.736 
100,837

97,626
45,022

37,725
28,732

373,252
38,375

108,206
54.239

369,446
99,820
74,794

154,540
202,156
104,829
184,430
158,234

41,468
19,096
21,649

420,778

642,731
82,363

200.496
49,523

568,494
13,471
47,108

217.737 
75,053

192,031

£13,555
£10,474

£5,336
929,329
642.120
165,334

58,789
34,836

60,868
58,125

980,166
27,971
95,842

180,751
24,850

170,028
43,828
39,742

122,442
91.780 
89,899 
37,272

32,467
23,934

357,508
34,017

104", 072 
58,706 

335,077 
93,984 
68,577 

151,055 
172,675 
88,190 

182,923 
d 162,938

26.781 
18,694 
17,417

373,288

643,347

78,512
180.886

48,404
385,946

13,551
43,356

222,892
68.483

175,382

£12,275
£9,899
£5,926

887,344
587,733

55", 938 
28,381

J a n .  1 to  latest date.

C u rren t
Y ea r .

2,449,613
1,158,406

230,721
1,646,825

103,903
99,350

170,388
141,318
564,747
570,095

8,068,552
242,206
962,103

6,629,909
809,772

1,481,078
426,875
313,944

1,038,350
894,605
776,022

1,744,523

305,614
242,425

3,174,865
350,586
266,914
835,060
321,654

3,116,885
706,129

3,301,005
1,257,641
1,634,172

910,119
1,707,708
1,436,199

228,194
166,825
184,050

3,547,647

5,607,495

805,170
1,776,271

451,817
4,376,670

120,785
436,253

1,981,435
3,230,773
5,766,558

£540,300
£422,283
£265,318

8,226,385
4,832,778
1,348,720

295*,! 90

P r e v io u s
Y ea r .

2,341,038
1,057,915

211,134
1,581,763

96,206
86,145

181,844

533,118
564,896

225",229 
824,353

5.895.158 
733.233

1,487,855
386,519
287,732

978,699
792,654
708,569

1,614,434

282.548 
197.499

2,973,051
316,480
252,883
787,210
328,565

2,866,824
659,707

3,112,458
1,159,583
1,420,552

770.549
I ,  592,007

II, 395,234 
148,384 
170,049 
153,376

'3,222,103

5.239.158

750,743
1,682,180

435,796
3,303,131

116,483
405.980

1,864,822
2,965,023
5,313,465

£498,035
£390,806
£293,683

7,860,625
4,497,944

260,170

c These figures are for consolidated  com p a n y , 
the N orfolk  C ounty Ferries.

a Includes earnings ot
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Electric Railway Net Earnings.— The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 30 1909. The 
next will appear in the issue of Nov. 27 1909

-Gross E arnings- -N et Earnings--------
Current Previous Current Previous

Year. Year. Year. Year.
$ $ $ $

132,736 122,442 61,672 61,469
1,038,350 978,699 429,811 425,231

37,725 32,467 20,973 16,178
305,614 282,548 149,674 124,555
373,252 357,508 157,157 161,499

3,174,865 2,973,051 1,286,464 1,251,599

49,225 46,240 24,721 22,486
82,363 78,512 39,196 36,009

805,170 750,743 387,473 368,462

C131.282 71,448 C65.430 35,322

Roads.

F t W a y  no & W ab V a i l , .  Sept
Jan 1 to  Sept 30_______

H onolu lu  R  T  & L  C o .b -S ep t
Jan 1 to  Sept 3 0 _______

Illinois T raction  C o .a - .S e p t
Jan 1 to Sept 30 -----------

K ingston  C on solidated , b—
July  1 to  Sept 3 0 ----------

StJos(M o) R y .L .H  & P C ob .O ct
Jan 1 to  O ct 3 1 _______

Syrac Lake Shore & N o r .b —

a N et earnings here given  are a fter dedu cting taxes.
b Net earnings here given are before dedu cting taxes.
c Includes earnings of^Oswego T raction  C o. fo r  1900 bu t n ot fo r  1908.

Interest Charges and Surplus.
— B al. of N et E ’ngs .—  

Current Previous  
Year.Roads.

— In t., Rentals, & c .—  
Current Previous

Year. Year. Year.
5 ‘ $ $ $
6,378 6,121 #15,154 #10,660

55,757 53,944 #99,467 #76,459

10,352 10,868 #14,879 #12,126
21,521 20,760 17,675 18,249

213,601 205,302 173,872 163,160

C25.429 13,597 c#40,004 #26 ,325

for last year. The Cheyenne R iv e r  and Standing R o ck  Indian  R eserva 
tions w hich are reached b y  these lines, w ill be opened up to  settlers early In 
O ctober 1909, and this w ill also tend to  Increase b oth  freight and passenger 
tra ffic .
CONDITION OF TRACKS (IN CL. 9.92 M IL E S '2D TRACK) A N D  BRIDGES.

---------------Ralls (miles)--------------— Metal Bridges on—  Timber
June 30—  80//>. 75/6. 70/6. 66/6. 60/6. Var. Masonry. Piling. Trestles.

1909.................... 103 1 567 40 215 51 5.531ft. 1,689ft. 49,955ft.
1908________________103 1 564 40 247 51 5,531ft. 1,689ft. 50,368ft.
1907 103 l 401 40 155 79 5.53lft. 1,689ft. 46,858ft

Track ballasted June 30 1909, 612 mlle3: to be ballasted, 385 miles. Locomotives, 
89; passenger cars, 95; freight cars, 4,607.

CLASSIFICATION OF FREIGHT— PRODUCTS OF (TONS).
Animals. Mines. Forests. Manufac's. Miscell. 

95,876 530,004 190,179 190,579 516,124
86,880 507,177 196,095 171,006 422,380'
95,847 450,442 242,937 211,922 463,642
90,989 329,707 228,236 206,781 452,090

AgriciUture.
1908-09 ............ 1,005,986
1907-0S ______  900,919
1906-07 ............ 988,070
1905-06 ............ 1,058.073

Average m iles operated . 
Passengers carried. N o .
Pass, carried 1 m ile____
R ate per pass, per m ile . 
R e v . freight carried, tons

O P E R / 
1908-09.

1,027 
1,297,889 

57,948,361 
1.859 Cts. 

528,748
d o  1 m ile, to n s_____ 260,058,071

R a te  per ton per m ile—  1.075 cts.
Earns, per pass. tr. m ile S.99
Earns, per frt . tr. m ile . 52.55
Gross earnings per m ile . $3,994
R e v . tra in -load , ton s—  237.54

1T IO N S . 
1907-08.

1,005 
1,261,770 

55,039,452 
l .823 Cts. 
2,284,457 

240,435,168 
1.063 cts. 

$.95 
$2.51 

$3,750 
236.17

1906-07.
798 

1,114,607 
51,064,856 
1.927 cts. 
2 ,452,860 

238,861,401 
1.123 cts. 

$1.04 
$2.89 

$4,840 
257.10

& c.

1905-06.
799 

1,211,173 
49,661,788 

1.967 cts . 
2 ,365,876 

221,248,539 
1.153 cts.

$ 2.86
$4,647
247.87

H onolulu R  T  & L Co . .S e p t
Jan 1 to  Sept 3 0 -----------

K ingston C onsolidated—
July  1 to  Sept 3 0 -----------

St Jos(M o) R y ,L ,H & P C o .O c t
Jan 1 to O ct 3 1 _______

Syracuse Lake Shore & N or—
July  1 to Sept 3 0 ----------

c Includes earnings o f  O sw ego T raction  C o. fo r  1909 b u t not for 1098.
x  A fter  a llow ing fo r  o th er Incom e received .

ANNUAL REPORTS,
Annual Reports.— An index to annual reports of steam 

railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
n ot include reports in the issue of the “ Chronicle”  in which 
it is published. The latest index will be found in the issue 
of Oct. 150. The next will appear in that of Nov. 27 .

Minneapolis & St. Louis Railroad.
{R ep o rt for F is c a l  Y e a r  en d in g  J u n e  30 1909.)

President Edwin Hawley, New York, Oct. 5 1909, says 
in substance:

General R esults .— A lthough the general business situation  was seriously 
d isturbed  during the first six m onths o f the year, the revenues from  op era 
tion  show  a satisfactory  Im provem ent over last year.

The statem ent o f Incom e includes the gross earnings, expenses and fixed 
charges o f  the M innesota  D akota & Pacific Ity . This w as the first year that 
property  w as operated  in its en tirety  and the earnings were not sufficient 
to  m eet the fixed charges. The operating expenses were necessarily high 
b y  reason o f newness o f con stru ction , b u t the cost o f m aintenance should, 
In the near fu tu re , be considerably  reduced . The road has proven a valu
able feeder to ou r main lines and its va lue as such w ill be greatly Increased

The Increase In operating expenses is principa lly due to  an increase In 
m ileage operated  and a greater volum e o f traffic  m oved  but In part to 
the increase In w ages granted last year.

R ece ip ts  from  rentals o f tracks, term inals and other facilities decreased 
$3 4 ,079 , resulting m ainly from  less cred it received for  hire o f equipm ent. 
The Increase In taxes o f $24,818 Is principa lly  due to  Increased valuation . 
T iie increase o f  $275,776 in Interest on funded debt resulted m ainly from  a 
charge for interest on  bonds o f the M innesota D akota & Pacilic H y . Do. 
payable under provisions o f the lease. , „  . „ „ „  ,,,

The advances to  the lies Moines A  F ort D odge R R . Co. fo r  deficiency In 
operations for the year am ounted  to  512 ,577 , and to the M innesota Diikota, «  
Pacific R a ilw a y  Co. $103,944; but these sum s, aggregating 5116,521, still 
rem ain due from  those com panies, and this am ount has been cred ited  back  
to the Incom e o f this com pan y  for the year. .

The regular semi annual d iv idends o f 2 )6 %  each w ere paid  on the pre
ferred stock  from  the accum ulated  surplus.

Equipm ent.— The charge for depreciation  o f  equ ipm ent, m ade to  con 
form  to the Inter-S tate Com m erce Com m ission ’s a ccou n tin g  regulations, 
w ere reduced In rate from  2%  to 1% : bu t there was charged to  these e x 
penses $45,425 and to profit and loss a ccou n t 573,504, aggregating $1 18,929, 
being tiie In ventory  value o f  8 locom otives  anil 154 cars vacated  during 
the year. ,  „

Average Cost of R epairs per Locom otives, A c .
1909. I908.| 1909. 1908.1 1909. 1908.

L o co m o ’s $2,406 $l,585| Pass. cars . $641 5501 [F rt. c a r s .$42 28 $47 71
Additions, A c .—  D uring the year expend itures w ere m ade for add itions 

and betterm en ts, and charged to capital a ccou n t, to  a tota l o f 5450,326, 
n otab ly : Ballasting (63 'A miles) and rectify in g  grades, 3111,184; pay
m ents on a ccou n t o f  new equ ipm ent purchased but delivery o f w hich  was 
n ot com pleted  to  .June 30, $235,078; equ ipm ent trust obligations (prin
cipal) p a id , $15,938. , „ . . ) nAn

B onds .— There were Issued to  the com pan y during the year $ 1 ,2 4 -.0 0 0  
“ first anil refu nding”  4 %  bond s, o f w hich $1,015,000 to retire an equal 
am ount o f Iow a E xtension 7 %  bonds, due June l 1909, $1,800 to redeem  
a sim ilar am ount o f past-ilue underlying bon d s, and the rem ainder, $219,
000, to reim burse the com pan y for  cash expen d ed  for  additions and better
m ents. The refunding o f the llrst m ortgage 7s eUects a m aterial saving In 
interest ch<ir^c

D uring the year $2,365,000 “ first and re fu n d in g" 4 %  bonds w ere sold 
and the proceeds applied to  retire the Iow a E xtension  7s and the liqu i
dation  o f the m ajor portion  o f the floating indebtedness. A t the close of 
the fiscal year there rem ained In the treasury $117,000 bonds o f this issue 
con stitu tin g  a free asset. ,

Equipm ent N otes .—  Equipm ent trust notes am ou n tin g  to  $16,986 were 
pa id . A d ditional equ ipm ent trust notes o f a new series to  the am ount of 
$600,000 (V . 88, p. 1373) w ere issued In April 1909 for deferred paym ents 
on 4 10-wheel passenger, 3 8-wheel m ogul sw itch  and 7 10-wheel con soli
dation  freight locom otives ; 750 b o x  cars, each  o f 30 tons ca p a city , and 100 
gon dola  coa l cars, each o f 40 tons ca p a city , tiie greater part o f w hich eq u ip 
m ent w as delivered during, and the rem ainder since, the close o f the fiscal 
year, to be utilized In m oving the fall crops.

Outlook..— At this tim e b oth  com m ercial and agricultural prospects for 
the ensuing fiscal year arc m ost prom ising. D uring the year Just closed 
there w ere erected at various points on the lines o f the com pan y 11 grain 
e levators, a tile and brick  w orks and a cem ent fa c to ry , w hile several other 
business enterprises w ere established or enlarged. The crops In M innesota 
and  South D akota are unusually g ood , w hile In Iow a the oats crop  will 
equa l last yea r ’s yield  and the corn crop w ill average, If not exceed , the yield

E A R N IN G S , E X P E N S E S , C H A R G E S  
N ote .— The operating expenses for 1907-08 having been som ew hat re 

vised In order to afford a correct com parison , and the figures a fter oper
ating Incom e”  for 1907-08 not being given  in this year ’ s report, w e have 
changed the Item of "o th er  in com e”  from  $300,965 to  $315,667 In o ld e r  to  
strike the proper balance fo r  the year.

1908-09.
$

1903-09. 1907-08.
Earnings from —  $ S

Passengers........... ......1,076,984 1,003,377
Freight______________ 2,796,606 2,555,133
Mall, express <fc mlsc. 297,725 268,005

Total....................... .4,171,315 3,826,516
Expenses—

Mafnt. of way, & c_. 462,917 443,577
Malnt. of equipment. 572,808 518,962
Transportation exp. 1,542,908 1,451,976
Traffic expenses____ 122,480 111,542
G eneral____________  144,493 137,564

Total__________ ..2,845,606 2,653,621
Net earnings............. 1,325,709 1,162,895
Balance,

T a xes........................... 192,244

1907-08
S

167,426

Net earn.D.M.* Ft.D 
Int. paid during year 
Int. dlsc’ t and exch.

1,133,465 995,469
. #338,885 315,667

1,472,350 1,311,136

. 68,266 67,783
> ...... . 1,965
1,383,453 1,107,676

1 ,068
. *200,000 *200,000

T o t a l ...................... 1,652,787 1,377,424
deficit ‘ r n r i T i - ’ -Y ..'.’ r r r r .v . ........................................  i s o ,438 60,288

x  Includes S116.521 representing "deficiency in operations of leased linesi now 
credited back and charged to: Des Moines & Ft. Dodge R R . Go., Sl2,o77, .Minn. 
Dakota & Pacific Ry. Co., 8103,944.”  See text above. .

* Dividends are deducted by the company from accumulated surplus, but are 
here shown for the sake of simplicity.

B A L A N C E  S H E E T  J U N E  
1909.

A ssets   $
R oa d  and eq u ip m en t--------------------------  31 ,274,560
In v e s tm e n ts -------- --------------------   692,600
Com panies and Individuals----------------  370,708
Agents and c o n d u c to r s ----------------------- 167,920
(J. S. Post O ffce D ep artm en t............. 10,941
C om pany ’s bonds in treasury............. 117,000
M aterials and supplies------------------------  376,206
Cash ___________________________________  454,572
M isce lla n eou s_________________________  17,655
Central Tr. C o ., trustee o f  5-yr. notes -----------
D akota Construction C o ....... .............   5,031,618
Pa. C o. for  Ins. on L ives, & c _ . ------  673,695

30 .
1908.

$
30.340,151

742,600
277,517

99,431
29,310

1,240,000
541,549
377,863

33,722

1907.
$

30,104,576 
652,600 

45,145 
150,914 
26,295 

908,000 
535,136 
639,018 

68,701 
1,186,774 
4 ,0 7 7 ,4 12

39T ota l assets...................... ..............
Liabilities—

S tock , com m on -------------------   6
S tock , p re fe rre d __________    4
B o n d s  (see  ” R y . & In d .”  S e c t i o n ) 20
5-year notes, due 1911_______________  5
A u d i t e d  v o u c h e r s _____________ _______ _
A ccrued Interest on bond s, & c_______
E q u i p m e n t  t r u s t  n o t e s __________________
T a xes, not d u e ________________________
A udited p a y -r o l ls _____________________
B i l l s  payable__________________________
U nadjusted a c c o u n ts ..............................
R ollin g  stock  replacem ent fu n d_____
R eserve for im provem ents, & c_______
D lv . on pref. stock  payable J u ly____
Coupons due, not presen ted________
Incom e a c c o u n t ____________ ______ ___  1

,187,475 38,463,761 38,304,571

,000,000
,000,000
,237,000
,000,000
299,122
601,406
602,831
133,761
156,715
250.000 

57,075
408,797

49,300
100.000 
76,891

.124,574

6 ,000,000
4 .0 0 0 . 000 

20,011,800
5 .000 . 000 

164,640 
335,102

19,817
115,004
133,320
650.000 

68,053
324,399

79,216
100.000 

74,660
1,387.740

6 ,000,000
4 .0 0 0 . 000 

19,795,900
5 .000 . 000 

286,158 
352,926

50,923
87,875

156,278
620,000

178,430
199,547
100,000
87,764

1,478,770

T ota l liabilities ....................................... 30 ,187,475 38.463,761 38,304,571
— V. 88. p. 1500.

Alabama Great Southern Railroad.
{R ep o rt fo r  F is c a l  Y e a r  en d in g  J u n e  30 1909.)

Pres. W . W . Finley, New York, Oct. 4 1909, wrote in part:
General R esults.— The incom e statem ent reflects the continuance during 

this year o f the business depression by  a  redu ction  In operating revenues of 
$12,689 and show s the results o f the econom ies Inaugurated In D ecem ber 
1907 hy  a reduction  In operating expenses o f $38o,78.l, or 13.44 „ .

F irst Dividend on Common Stock .— 'Ihu usual sem i-annual div idends, 
aggregating 6 % , were paid on the preferred stock . A d ividend o f 2 / 0 . 
declared out o f accum ulated surplus and charged to profit and loss, was 
paid June 26 1909 on the ord inary shares, being the llrst d ividend paid 
on  this class o f s to ck . (In  the follow ing tables com plied  by  the “ Chronicle 
this d iv idend is charged d irectly  against the Incom e for the year 1908-09.

^ F in a n c ia l  Condition.— T h ere  has been no change during the year In the 
funded  debt other than the redu ction  In the funded arrears o f d iv idend 
on preferred stock  b y  paym ents o f the usual sem i-annual Installm ents of 
principal and Interest, leaving the am ount of such certificates outstanding 
as of June 30 1909, $159,786. Paym en ts aggregating $308,000 were 
m ade on  account o f equipm ent trust ob ligations, thereby reducing the 
am ount outstanding June 30 1909 to $1,710,000.

The total charges to  capital account during the year am ounted to $242,850, 
o f w hich $34,352 represents the cost o f new bridges, extensions of side ana 
spur tracks and other perm anent im provem en ts, and $208,498 paym ents 
on a ccou n t o f new and add itional equ ipm ent. [$60,000 on  accou n t or 
13 locom otives contract o f  A ug. 25 1907 and $148,498 on a ccou n t or 2,oo(J 
freight cars and 8 locom otives under equ ipm ent trust " C ”  dated .May i

10On June 1 t909 the com pan y purchased a one-half Interest In the W o o d 
stock  A B locton  R y .,  the other half Interest being ow ned b y  the Louisyuio 
A  Nashville R R . Co. This line o f railroad, located betw een W oodstock  
and B locton , A la ., a distance o f  8 m iles, furnishes this com pan y  access to
Im portant coal fields. ctH n m en ts  nfDuring the year paym ents were m ade In com prom ise settlem ents or 
lum ber reparation  claim s grow ing out o f  the tw o cents advance in rates on 
yellow  [line lum ber In 1903, such paym ents being charged to profit 
and loss. These reparation claim s result from  litigation  R o w in g  out 
of the advance In rates m entioned. It Is expected  that an claim s or 
this nature w ill be settled during the com in g  year. (Com pare ioo t-n o to  
to  Incom e accou n t be low .— Ed.)
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M a in ten a n ce— W hile the expenditures for m aintenance o f w a y  and 
rtru c t iires show  a reduction  of 533,852, the property  was fu lly m aintained 
N o new steel raU was laid O w ing to the large am ount o f steel rail raid 
during several years nr or to  June 30 1907 the im m ediate requ rem ents for  
n e w K l  rall wlU h e l im ite d . D uring the year 188.150 cross-ties were pu t 
In the track , an average of 404 ties per nJ.ul ? ff^ c ^ i ^ t ," \ r ^ d ^ n s g w ere

re-d eck ed ’ 1 400 lineal feet o f fram e trestle were changed to  ballasted deck 
trestle; 1,150 lineal feet o f bridge 229 were raised eight Inches and 132 
iinonl ipet o f Brldtrc 249 w hich h«id been burned, were replaced. .

D urine the v e a r 2 0  automatic block  signals w ere a dd ed , m aking a tota l 
o f  i o r> signals In service on  June 30 1909, p rotectin g  73.5 m iles o f t ia ck . 
D urIngSX  year bto<* s ig n a l  were erected north  o f  Y ork , A la ., for  a

^ N ^ v E o u ir tm en tT ru s t.  & c .— M aintenance o f equ ipm ent show s a decrease 
. «!«•> r, ",x or 21 0 8 % , as com pared w ith  last year, the charges fo i retlic - 

m ent8o f freight equipm ent from  service through operating expenses having 
decreased aS ou t$100J>00. N o new equipm ent was purchased during the 
vpnre a imt arrangem ents have been m ade to purchase 20 locom otives , 
15 n a s^ n ger  mall and baggage cars and 825 freight-tra in  cars under an  
pm iVnm enf trust nlan 4 locom otives, unlit for  service, were sold . 

q r r n S r f a f t o n S e n s e s . — T h e decrease o f $177,281, or  13 .28%  In 
transportation  expenses, was effected through  greater e ffic ien cy  and a 
svs?em  o f econom y? Expenses for  the actual handling o f tra ffic , such as 
stations yards and fuel, were un iform ly reduced , and large savings were 
m ade In’expenditures for loss and dam age-freight and for  personal injuries.

O P E R A T IO N S , E A R N IN G S , E X P E N S E S , & c.

— Rolling Stock— -Road
Pass. Freight —Ralls— —

J ’ne30. mo. Cars. Cars. 9,0-lb. lb-lb. 60-16.
1909 . . 83 42 5,902 51 240 —

1908 . . 87 42 6,000 51 240 ___

1907 - - 75 43 6,253 49 241 ___

1906 . . 68 38 4,624 21 250 19

— Ballast— -m idges, A c -  
Slag. Cinders. Wood.Steel.Ac 
281 9 6.53 0.42
281 9 0.53 0.42
281 9 7.26 0.42
281 9 7.40 0.42

* Includes also “ ballasted deck trestles”  aggregating 7.066 ft. in 1909, against
5.666 ft. In 1908.

OPERATIONS, EARNINGS, EXPENSES, CHARGES, Ac.
1906-07. 1905-06.

309 309
705,463 614,78^

42,469,782 38,129,314
2.-14 cts. 2.36 eta. 

2,945,372 2,988,523

1908-09.
Miles operated  June 3 0 .  319

Operations—
O per. revenue per m ile . $4,923
Freight (tons) c a r r ie d ..  657,436
F r ’ t (tons) carried 1 m ile 97,470,782
A ver, rate p . ton  p . m ile 1.09 cts.
Average tra in -load  (tons) 222
A ver, earnings per m ile

o f  each freight t r a in ..  $2.43
1908-09. 1907-08.

Operating revenue—  S S
F re ig h t______ ______1,064,214 1,166,639
Passengers__________  377,113 325.375
Mall, express, A c___  120,786 117,603

1907-08.
319

$5,156 
679,727 

92,286,033 
1.27 cts. 

228

$2.91

1906-07.
312

663,232 
89,187,174 

1.38 cts. 
214

Total oper. rev__ 1,562,113 1,609,617
Outside operations.. 8,267 ----------

Total revenues__ 1,570,380 1,609,617
Operating expenses—

Malnt. of way, A c___ 298,872
Malnt. of equipment
Traffic expenses____
T ran sportation------
General expenses___

176,348
65,784

540,928
45,407

188.326
145,962

63,388
491,118

50,303

Total oper. exp  1,127,339 939,097
Outside operations.. 5,040 ----------

Operations—  1908-09.
Average miles operated................ 309
Passengers carr.ed.--------------------  635,051
Passengers carried 1 m ile ............  41,856,317
Hate ner passenger per m ile------ 2.26 cts.
Tons o.’ revenue feright carried.. 2,334,785 j .-h i .ooo __
Number of tons carried 1 m ile ..331,157,463 317,309,191 361,719,960 365,746,718
Rate per ton per mile....................  0.68 cts. 0.71 cts. 0.72 cts. - j - - - -
Tonsof freight In each train (rev.) 374.22 358.04 36o.21 368.31
Gross earnings per m ile --......... -  $11,507 SU.548 ............ ............

1907-08. 
309 

644,095 
42 >11,263 

2.35 cts. 
2,474,536

Total expenses___1,132,379 939,097

$2.95
1908

1905-06.
312

596,940 
77,949,622 

1.38 cts. 
198

$2.72
1907-08.

5
■09.

Per cent of oper. exp
to operating r e v ..  172

Net earnings.............. 438
Other Income______  o31

.11) (58.34)
001 670,520
099 59,274

Total Income_____  469,100 729,794
Deduct—

Taxes _____________  51,933 80.987
Int. on equip, notes. 2,333 9,400
Int. on first mtge. 4%

bonds ..........   160,000 160,000
Rents for joint facili

ties ........   69,562 122,650
Hire of equip, bal___ 38,148 20,293

Total deductions. 321,976 393,330
Bal., surp. for year.. 147,124 336,464

a O ther Incom e Includes $30,774 rents received  from  Joint facilities In 
1908-09 and In 1907-08 $42,666.

BALANCE SHEET JU NE  30. 
1909. 1908

Assets—  S S
Cost of road, equip

ment, A c ........... 18,127,329 18
Cash ...............  1,056,840
Due front agts.,Ac. 37,931 
Due from Individ

uals & compan’s 
Due from U .S.P.O .
Mat’ls & supplies.
Bills receivable___
Fqulp’t contract..
Unadjusted acc’ts.
Miscellaneous____

INCOME ACCOUNT.

1908
Operating Revenues—  S

Freight.........................2,259
Passenger....................  944
Mall, express & misc. 333 
Other rev.from oper. 23

-09. 1907-08.
$

333 2,258,557 
448 998,297
350 290,290
161 25,837

Total oper. rev__ 3,560,292 3,572,981
Operating Expenses—

Malnt. of way, A c . .  450 
Malnt. of equipment 683
Traffic expenses------ 92
Transportation e x p .1,157 
General expenses —  100

Total oper. e x p . . . 2,484 
Net oper. revcnue..l,075 
Outside operations— 

net d e fic it_______  5

318 484,170
765 866,423
507 87,376
636 1,334,917 
,680 97,803

906 2.870,689 
386 702,292

9,712

Net revenue______ 1,069,437 692,580

Net revenue—  
Taxes accrued .

1908-09.
$

.1,069,437 

. 137,238

1907-08.
$

692,580
131,705

560,875
273,928

80,043

Operating Income. 932,199 
Hire of equip.— bal. 84,981
Inc. from Invest.,Ac. 62,481

Total gross Income 1,079,661 914,846
Deductions—

Mlsc. rents, A c .........  144
Interest on bonds  300
Int. on equip, obllg’s 84 
D lv.(N o.l)on com (2% )156 
Dlvs.on pref.stk.(6%)202

,851
i,221
,335
>,600£
,821

114,492
289,651

97,665

202,821

Total dcductlnos.. 888, 
Balance, surplus.. 190,

828z 
833£

704,629
210,217

x  The company charges the dividend of 2% ($156,000) paid June 26 190.) on ordi
nary shares against the total profit and loss surplus after the latter has been credited 
with a balance of S347,433 for the year 1908-09. We have charged the dividend 
directly against the Income of the year mentioned. This reduces the credit balance 
for the twelve months to $190,833. Add said balance to the profit nnd loss surplus 
as of June 30 1908 ($867,239) makes a total of $1,058,072. Now deduct the follow
ing Items, charged by the company against profit and loss, namely. (1) Payments 
on account of compromise settlement of lumber reparation claims and expenses 
in connection therewith, $10,312; and “ miscellaneous adjustments and reserve to 
additional lumber reparation claims.”  $94,516, and there remains as the total prollt 
and loss surplus June 30 1909 $953,244, as shown In the balance sheet.

BALANCE SHEET JUNE  30.

Assets—
Cost of road......... -13
Equipment owned. 3 
Leasehold estates.
Investm ents--------1
Car trust equlpm't 1 
Material on hand.
C ash........................
Cash in tran sit... 
Station agents,Ac. 
Deposits for Int. A 

rents due July 1. 
Other transporta

tion companies. 
U. S. P. O. D ept. 
Individuals a n d

com panies.........
Miscellaneous____

1909.
S

.167.630
,618,521
324,000
,890,123
,710,000
150,811
337,336

38,411
57,508

1908.
8

13,133,278
3,410,023

324,000
1,777,768
2,018,000

81,182
386,694

63,831
70,335

136,783 134,754

202,517
6,362

95,755
163,054

549,846
18,541

128.724
77,747

Liabilities—  
Ordinary shares . .  
Preferred shares.. 
First'mtge. bonds. 
Gen. mtge. bonds. 
Leasehold estates. 
Equipment trusts.
Certlfs. for dlvs__
Int. accr., not due 
Res. for equip.,Ac.
'l'axcs not due____
Mlsc. reserves____
Interest A rentals. 
Res. for dlv. on pt. 
Vouch.A acct.pay.
Pay-rolls, A c .........
Individuals A cos. 
Other transp. cos.
Bills payable.........
Miscellaneous------
Profit and loss____

1909. 1908.
8 S

7.830,000 7,830,000
3,380,350 3,380,350
1,750,000 1,750,000
3,936,600 3,936,600

324,000 324,000
1,710,000 2,018,000

159,786 239,679
62,831 59,715

898,877 772,564
65,480 61,429
65,471 19,472

136,783 134,753
101,410 101,110
214,191 369,960
100,189 110,355
112,503 126,725
82,880 28,259

23,297
4,220 20,913

953,244 867,239

21,888,815 22,174,723Total.................... 21,888,815 22,174,7231 Total.........
— V. 89, p. 1140,102.

St. Joseph & Grand Island Railway.
(,R ep ort for F is c a l  Y e a r  en d in g  J u n e  30 1909.)

General Manager James Berlingett says:
Im provem ents .— O f the Im provem ents referred to  In the annual report 

or the year 1907, on ly  a part were m ade In the year just closed , but It is 
exp ected  that the rem aining Im provem ents w ill be com pleted  during the 
current year.

In add ition  the fo llow in g  m uch needed Im provem ents have been au 
thorlzed , to  cost abou t $1,319,692:
C om pletion  o f steel bridges at M arysville, Seneca and S ev era n ce .. $16,728 
R econstruction  o f line from  Carden, K a n ., to  H astings, N eb. (118 

m iles), v iz .: (a) N et cost o f  replacing abou t 100 miles o f 50 to  
00-11). rail w ith 75-lb . rail, 5-110,072; (b) ballasting (exclud ing fj i S” (W 
abou t $280,000 for  freight charges thereon ), $354,000; (c) rec- 
t lfv ln g  grades, $169,000; (d) passing tracks and other expenses,
$86,000 .................  - - - - - -  ................. .........................................1 ,01 9 ,0 72

T en  standard consolidation  freight locom otiv es .................................. 157,279
F ive  70-ft. gasoline m otor cars for  passenger tra ffic_______________ 115,000
O ne standard pile d river--------------------------------------------------------------------  11,613

Equipm ent N otes .— These to  the am ount o f $80,000 were paid oft during 
the year. This com pletes the paym ent o f  $365,000 for  the equ ipm ent re
ferred to  In the annual report for 1903, consisting o f 250 b ox  cars, 80,000 
lbs. capacity ; 50 com bin ation  coal and ballast cars, 100,000 lbs. capacity ; 
4 first-class passenger coaches; 2 com bin ation  mall and baggage cars and 
6 freight locom otives. CHBM8B18

60,617
3,036

162,171
9,009

‘  20*216 
1,028

,043,443
866,992
39,786

79,246
8,921

183.492
4,000

80,000
52,777

1,145

Liabilities—
Stock outst’g (see 

R y. A Ind. Sec.)13 
Bonds outstanding 4. 
Audited vouchers.
Pay-rolls................
Due to other c o s ..  
Interest on bonds.
Accrued taxes------
Equipment notes. 
Renewal accounts
Miscellaneous------
Profit A loss surp. 1

598,500
000,000
163,659

55,439
80,045
81,250
29,168

8,574
,461,536

1908.
S

13,598,500
4,000,000

101,314
4S.034
56,407
81,190
38,954
80,000
32,575
11,358

1,317,470

T o ta l ..................19,478,172 19,365,804Total ..................19,478,172 19,365,804
— V. 89, p. 1142.

Tonopah & Goldfield Railroad.
( R ep ort fo r  F is c a l  Y e a r  en d in g  J u n e  30 1909.) 

Chairman Thos. M. King, Philadelphia, Sept. 29 1909, 
says in substance: *

General R esults.— Due to  the depression In m in ing developm ents In the 
State o f  N evada, from  w hich heretofore you r com p an y  has received large 
revenues, the falling off In gross earnings Is $607,558 and in net earnings 
$205 331. Th e reduction  in operating expenses, $402,227 show s that the 
reduction  in the cost o f operation  has kept pace w ith the decline in revenues. 
It is h oped  that w ith  the new year an Im provem en t will be show n.

The excessive supply  o f  coa l, purchased In 1907 at a high cost per ton , 
and stored for  em ergency purposes, has been consum ed. Since then the 
engines have been changed to  oil burners, and the cost o f such change 
charged to  operating expenses. W ith  oil as a fuel the cost per engine m ile 
for  fuel has been reduced from  $1 53 to  42 cents, a saving o f $1 11 per engine

On June 28 1909 the com p a n y ’s shops at T on opah  were burned , but it Is 
believed that the Insurance and salvage will cover the loss.

IN C O M E  A C C O U N T .
Year Year

Operating Revenue—  1908-09. 1907-08.
F r e ig h t_____________  $374,444 $582,735
O re__________________________  288,172 523,499
P a ssen g er___________________ 192,233 327,937
Mall, express, A c ___________ 55,170 83,405

T o t a l______________   $910,019 $1,517,577
Operating E xp en ses—  r*“

M aintenance o f w ay , A c___  $90,756 $171,414
M aintenance o f  equ ip m en t- 116,931 169,611
T ran sportation  and t r a f f i c .®  411,662 669,898
G eneral........... .........................  62,234 72,887

Year
1906-07.

$1,186,9311
549 ,897 /
571,084

78,063

8 M os.
1905-06.
$666,153

260,260
22,464

$2,386,574 $948,876

$285,900
152,107
783,654

74,652

$221,182
23,215

233,936
37,817

Other Incom e____
T ota l net Incom e________  $185,750
Deductions—

Interest on  b on d s_________  $57,450
H ire o f  equ ip , rentals, A c .  *22,846
S ln k ln g fu n d .......... ..................  £78,925
Stock  N ev. M ob. Trans. Co.

charged o i l _______________ _______
A ccounts charged o f f_______ _______
Im p ro v e m e n ts_____________  _______
D ividend on  preferred stock  _______
D ividend on  com m on  stock . .............

. . .  $681,583 $1,083,810 $1,296,313 $516,150
V. - (74.89) (71.42) (54.32) (54.40)
.  .  $228,436 $433,767 $1,090,261 $432,726
. . .  45,851 55,419 35,602 4,255

. .  $182,585 $378,348 $1,054,659 $428,471

. .  3,165 1,946 7,099 2,555
$380,294 $1,061,758 $431,026

$63,417
39,193
78,925

$66,684 $54,432

78,925 39,462

9,000 
0,033 

55,058 
.1/(30)150,000 (7)35,000

.............y(30)495 ,000  (7)115,500

T ota l dedu ction s ...............  $159,221 $181,536 $863,700 $244,394
Balance, surplus___________ $26,529 $198,758 $198,058 $186,632

* H ire o f  equ ipm ent, rentals, A c .,  includes hire o f equipm ent, $8,279; 
rental o f  leased tracks, $7,454: interest and d iscount, $7,113.

£ Includes $39,462 50 paid N ov . 30 1908 and sam e am ount payable 
D ec. 1 1909 to  retire $77,000 bonds.

y  D ividends in 1906-07 include 3 0 %  on both  classes o f stock , v iz .: 10%  
each paid  N ov . 1 1906, D ec. 20 1906 and April 1 1907— each date.

BALANCE SHEET JU NE  30.
1909. 1908.

A.sscl$~~ $ S
Cost of road................3,226,793 3,155,499
Cost of equipm ent.. 551,476 551,476
Dwelling houses at

Tonopah ................ 12,675 12,538
Securities In treasury a350,400 a350,400 
Equipment trusts..
Cash on hand...........
Cash in transit_____
Due from Individuals

and companies___
Due from foreign r’ds
Due from agents------ 13,720
Bills receivable_____  6,423
Materials A supplies 124,204 
Contingent A mlscel. 14,304

31,508
8,418

71,024
31.696

53,527
152,942
24,513

154,330
61.299
61,609
16,252

232,059
8,670

1909. 1908.
Liabilities—  S S

Preferred stock_____  500,000 500,000
Common stock_____1,650,000 1,650,000
First mtge. 6%  b d s .1,269,000 1,346,000
Equip, trust notes..................... 41,278
Bills payable.............. 75,000 344,702
P ay-rolls__________  23,474 29,295
Due to foreign roads 38,181 43,787
Due to Inds. A c o s ..  47,365 107,501
Dlvs. uncollected___ 1,443 1,443
Int., disc., Ac., accr’d 7,606 25,649
Accrued taxes............ 18,014 27,207
Miscellaneous............ 4,326 8,685
Sinking fund........... .. 6270,463 193,462
Equip, replace, res’vc 5,026 22,333
Profit and loss______ c532,743 493,771

T o ta l ......................4,442,641 4,835,114 T o ta l .......................4,442,641 4,835,114
a Securities In treasury Include first mortgage bonds, $350,000; four shares o f 

Registration Trust Co., Goldfield, Nev., at par, $400.
6 Includes $231,000 charged out of surplus and $39,462 payable Dec. 1 1909; see 

foot-note x  above.
e The profit and loss account was charged during 1908-09 with sundry Items 

applicable to prior period and one other adjustment of $4,070; total, $72,633, and 
credited with various Items aggregating $111,605.— V . 89. p. 1142, 995.
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Northwestern Elevated Railroad, Chicago.
(R e p o r t fo r  F is c a l  Y e a r  en d in g  J u n e  30 1909.) 

President M. B. Starring says in substance:
General R esu lts—  The gross earnings for  the year (Including loop  and 

E vanston  line net earnings) were $2 ,540 ,884 , being an Increase o f $77 696 
or  3 .1 5 % . The rehabilitation  o f the surface railw ays and the im p rove
m ents In their rolling  stock  som ew hat a ffected  this com p a n y ’s gross earn
ings, but the m ost serious effects have now  been fe lt , and  the business o f 
the elevated railw ays as an entirety  Is Im proving.

The tota l expenses Increased $72 ,807 , or 3 .4 4 % , due (a) to  Increase In 
car miles from  10,316,296 in 1908 to  12,034,490 In 1909, occasioned b y  the 
open ing o f  new  lines, although  the cost o f operation  per car m ile decreased 
1 1 .5 5 % . The new lines have added  m aterially to  the length o f  the average 

„C-,Cn 1S P^r Passenger, (b) Increase in tax  rate In South  C h icago, 
Lake V I«'Ta Collision on M ay 18. This a ccid en t has 

a lready cost the com pan y $10,602, w hich has been charged to  “ general 
expenses for  the year, (d) T o  increased expenditures fo r  m aintenance.

claim s and suits w hich are pending and w hich  arose from  
fo r  dam ages*”  S and prev ous y ears> S25.000 has been set aside as a “ reserve

c 'n. ‘'’[ay  31 the tw o-year contract w ith  our em ployees exp ired . 
The relations betw een the men and the m anagem ent are am icable and  no 
d ou b t a new  arrangem ent fair to  a ll concerned w ill linally be agreed upon . 
I t  w ill result in an increase In the wage scale.

th? ?,° com bin ation  m otor cars ordered from  the Pullm an 
C o ., 19 have been delivered and placed in service. F or com fort, beau ty
other railroad CG thCSC CarS are not excelled- 11 equaled, by those of any

* Im provem ents .— On March 19 con tract w as let fo r  the perm anent station  
a t  K im ball and  Lawrence avenues. The perm anent station  a t K edzle A ve. 
w as opened June 20. On M ay 12 the new loop  to  the beau tifu l K im ball 
AVrSu term inal station— under con stru ction — was opened for  service.

in e  E vanston  line, w hich has been In operation  for  ov er  one year, has 
great y  enhanced values in real estate. The territory  ad jacen t to it is 
rap id ly  filling up w ith high-class buildings, and  w hen the tracks are e le 
va ted  from  W ilson A ve. to  Central S t ., the line will show  a good  profit to  
b oth  com panies.

A t present our train schedules are m uch interfered w ith  b y  the w ork  o f 
e levating the tracks from  H ow ard A v e . to  Church S t ., E vanston : loss o f  
patronage m ust o f necessity continue until this w ork  is com p leted , w hich 
w ill p robab ly  be in D ec. 1909.

A station  w as opened at H ow ard A v e . on A u g. 23 1908 and one a t Foster 
A v e. on Jan . 6 1909.

The N orth  W ater St. term inal w as du ly  com pleted  from  a ju n ction  w ith  
the main line a t W ells St. to  the term inal station  at Clark St. and opened 
for  business N ov . 17 1908. From  this station  during the evening rush 
hours as high as 2,141 passengers have been  carried.

Stocks and Bonds.— The com p a n y  has received  from  the Central T ru st 
Co. $334,000 o f the first m ortgage bond s o f the U nion E levated  R R .  C o .,  
w hich  bond s are now  In our treasury. The stocks o f the Chicago & O ak 
Park E levated R y . C o., obtained  pursuant to  the plan o f  reorgan ization  
dated  N ov . 9 1903 o f the Lake Street Elevated R R . C o ., have re cen tly  
been  delivered to  this com p an y  and are included In the Item  “ stocks and 
bon d s.

The com p a n y ’s floating debt w as reduced b y  the proceeds o f  the sale o f  
$3 ,000,000 bonds heretofore authorized , w hich have been sold and delivered  

First D ividend .— An Initial d iv idend upon the preferred stock  w ill be 
paid In O ctober, and it Is the expectation  o f the m anagem ent that the ea rn 
ings w ill w arrant a contin uance o f d iv idends upon said s to ck , and  that the 
m axim um  rate prov ided  therefor w ill be u ltim ately  a tta in ed .

B A L A N C E  S H E E T  A U G U S T  31.
1909.

Assets—  $
R ea l estate, & c., & c____ 13;530,689
C a s h --------------------------------  1 ,569,148
Bills & accts . receivable £4,065,061 
P rodu cts , raw m aterial,

& c., ava ilab le__________ 4,511,572
G ood -w ill, patents, & c . 14,339,636

1908.
$

13,436,093
1,092,049

£3,679,036

4,239 ,250
15,368,320

1907.
5

13,424,707
1,638,626
3,031,607

4,208,304
14,595,033

1906.
5

13,175,673.
1,506,391
3 ,016,927

3,404,495
16,164,759

37 ,814,749 36,898,277 37 ,268 ,245

20,237,100
10,198,600

5,000,000
20,237,100
10,198,600

5,000,000

T ota l assets____________ 38,016,106
Liabilities—

C om m on s to ck _________  20 ,237,100
Preferred s to ck --------------- 10,198,600
Debenture b on d s_______  5,000,000
Bills p a y a b le____________  _______
Com m ercial a ccou n ts___1/1,243,843
Accrued in terest________  18,750
D iv id e n d s ---------------------   1 ,317,813

"Total liab ilities----------- 38,016,106 37,814,749 36,898,277 37,268,245

20,237,100
10,198,600

5,000,000
501,773

1/945,455
18,750

913,071

1,137,869
18,750

305,958
1,103,095

18,750
710,700

£  Includes advances fo r  m erchandise, 
tin gcncles.— V . 89, p . 1225. V Includes reserves fo r  oon -

R E S U L T S  F O R  Y E A R S  E N D IN G  J U N E  30.

T otal passengers carried
D ally  average___________
Passenger earnings_____
O ther earnings (in clu d 

ing loop  n et earnings) _

M alnt. o f w ay  & stru cts . 
M aintenance o f equ lp ’ t .  
C on ductlng t r a n s p o r t s .  
General expenses_______

T ota l operating e x p ’s .

• T a x e s _______
Bond Interest. 
O ther Interest.

1908-09. 1907-08. 1906-07.
40,955,795 37,419,286 31 ,022 ,575

112,207 102,238 84,993
$1,913,515 $1,857,753 $1,550,816

627,368 605,434 549,500
$2,540,884 $2,463,187 $2,100,316

$45,038 $10,114 $50,681
147,045 130,381 141,738
699,843 693,759 458,774
103,893 100,861 93,111

$995,819 $965,116 $714,304
$1,545,065 $1,498,071 $1,356,012

261,846 226,381 217,311
848,852 802,837 791,123

78,590 117,965

$1,189,288 $1,147,183 $1,008,434
$355,777 $350,887 $347,578

1905-06.
29,132,871

79,816
$1 ,456 ,454

492 ,273

$1,948 ,727
$65,092
147,387
415 ,556

77,538

$705,573
$1,243,154

171,624
783,467

7,566

$962,656
$280,498

Mergenthaler Linotype Co., New York.
{R ep o rt fo r  F is c a l  Y e a r  en d in g  S e p t . 30 1909.) 

President Philip T . Dodge, New York, Oct. 19 1909, says 
in substance:

General R esults.— Im p roved  business conditions In the cou n try  at larg. 
are reflected In an Increased volum e o f  sales and b y  a gain in earnings 
vpHCr nieo o 7rn « * t Ui ,Yf,ar was 52,642,468 , as against $2,426,716 for  the year 1907-08. In  ad d ition  to  the contin ued  dem and for the m ore e x 
pensive m ach nes there Is an increased dem and fo r  the sm aller and cheaper 
machines designed to m eet the requirem ents o f  the cou n try  new spapers 
and the sm aller o ffices . D uring the year standard m achines were in tro
duced Into 402 offices and ju n ior  m achines Into 260 o ffices  which were pre
viously  w ithout m achines. y

A cqu isitions.— Large interests were purchased in the tw o European com 
panies, the L in otype & M achinery Lim ited o f England and the M ergen
thaler Setzm aschlnen-Fabrik G. m . b. H . o f G erm any. It is believed that 
these purchases will p rove  to  be o f  advantage In m any w ays; m ore particu
larly in perm itting econom ies in the m anufacture, sale and d istribution  o f  
m achines; in avoid in g  expensive and w asteful litigation ; and In perm itting 
countries er f s, and  im provem en ts orig inated in the different

i >r  c . m anufacture o f  linotypes in various form s, prin ting 
and  kindred m achines will be continued in the British fa c to ry  at 

tin u ed ^ n *  Germ anyanCUeStCr’ and the m anufacture o f  linotypes also con-
T h e property  o f the C anadian-A m erican L in otype C orporation  L td  

Including real estate, too ls , patents, & c., was also purchased, and fo r  the 
purpose o f  reducing expense the linotype and m onolinc plants In M on
a c a l  were consolidated in a single fa ctory , the property  o f  you r com pan y 
£ he S  'C1:ct1ure m achines will be continued In Canada so lon g  asthat m arket dem ands the dom estic product.
„  T h e various foreign interests were purchased In part b y  the Issuance o f  
A L w ™ f atY 11 Par? J?r cash \ (Com pare V . 89, p. 689, 948, 567, 509.) 
fL r . i in t^, ,.ia L t1ial t oti fp e  year s earnings has been thus Invested In the 
* iir£ e?  and 11 *,s thought that the com p an y  has been Individu
ally  strengthened and its future business protected .

i,?,P1;ova!n{-'nts, havc bFen made In the plant at Brooklyn; 
fSSh?w?^iSn?®8Sbsta«nt al vaIuc have been developed and acquired and novel them Incorporated in the machines for the market, adaptingtnem for additional and Important uses.
m SI 1908-09.
T ota l net p rofits-------------$2 , 642,468
D lvs. paid  (1 5 % ) a b o u t-  1,735,483

1907-08.
$2,426,716

1,649,400

1906-07.
$3,171,571

1,649,400
B alance, surplus--------- $906,985 $777,316 $1,522,171

B A L A N C E  S H E E T  O CT. 1.

In clu des com pensation  to  c ity  on a ccou n t o f loop .
The figures for  1906-07 Include $35,054 set aside as a reserve for  m ainte

nance; In 1905-06, $71,700, set aside In m on th ly  installm ents as a reserve 
fo r  future betterm en ts and m aintenance— $41,700 on  m ain line and $30,000 
on  loop  d iv ision . R eserve for  m aintenance has been k ept a t $250,000 
in 1908 and 1909.

GENERAL BALAN CE SHEET  (INCLUDING LOOP D IVISION ) JU NE  30.
1908.$

5.000. 000
5.000. 000 

19,493,000
130,750
140.000 
83,697

256,238

250.000

1909. 1908. 1909.
Assets— S * Liabilities— S

Road and equip. 34,265,789 32,533,661 Preferred s to ck .. . 5,000.000
Land and bldgs__ 43.8,705 438,837 Common stock___ 5.000.000
Stocks and bonds. 1,092,705 33,726 B o n d s .................*22.482.000
Cash and bills re Mortgages.............. 130,750

ceivable ______ 952,792 1,180,665 Equipment notes. 267,000
Accounts receiva Kes’ved for taxes. 93,484

ble ........... ........... 210,978 232,072 Accr’d Int. on bds. 296,025
Materials and sup Reserve for main

plies on hand . . 22,070 28,450 tenance .............. 250,000
Unadjusted acc’ ts 58,514 582,340 Ues’ve for dam’ges 25,000

Acc’ ts & notes pay. 1,141,617
Unadjusted acc’ ts
Profit and loss____ 2,355,678

T o ta l ...............37 ,041,554 35,029,752 Total ..................37,041,554

A ssets—
Cash ____________________
Stock  and bond account 
Custom ers’ notes re ce iv .
O pen a c c o u n ts _________
M ergenthaler C o., L t d . .
R aw  m aterials, & c_____
F a ctory  under con str ’n .
P lant, & c------------------------
L in o ty p e s ------------ ---------
O ffice fixtures, & c._  
L in otype Co. (Can. Inv.) 
San Fran, stock  fire acct. 
R igh ts, p rivs., franch ., 

patents and in ven t’ns 
M isce lla n eou s________

1909. 1908.

1905-06.
$2,733,752

1,649,362

$1,084,390

1906.

Liabilities—
Capital s to ck ____________
Creditors’ open  accounts
Bills p aya b le____________
D ividends u n p a id_______

2,665,181
5,985

1,999,900

* Total bonds, $23,850,000; les3 owned, $1,368,000; outstanding. $22,482,000 —  
V. 89. p. 1142, 287.

American Cotton Oil Company.
{R e p o r t fo r  F is c a l  Y e a r  en d in g  A u g .  31 1909.)

The remarks of Chairman George A. Morrison, with bal
ance sheet and profit and loss account, will be found on sub
sequent pages. The list of subsidiary companies remains 
unchanged from last year. See V. 77, p. 1872.

The following comparison for four years has been prepared 
for the “ Chronicle” :

P R O F IT S  A N D  
1908-09.

N et profits a b ov e  all In- $ 
terest, adm inistration  
e x p ’s, deprec ’n, & c ._  2,712,400

D ividends on  com m on . -(5 )1 ,011 ,855  
D lvs . (6 % ) on  preferred 611,916

D IS B  U R S E M E N T S . 
1907-08. 1906-07.

S u r p lu s _______________ 1,088,629
P revious surplus-------------as. 166,605

1,258,051 
(3) 607,113 

611,916

39,022
8,187.528

2,367,263
(4)809,484

611,916

945,863
7,244,490

1905-06.$
1,393,537

(2)404,742
611,916

$
423,451

3,096,617
3 ,322,450
1,191,680

717,860

$
961,869
240,412

3,179,819
860,990
331,360

$
1,152,723

187,712
3 ,036,599

679,053

$
1,169,420

146,212
2,532,968

497,606
1,930,952 1,919,389

13,327
1,804,475

41,918
2,042,898

015,450
48,193

1,204,857
2,451,338

751,000
51,622

2,427,585
759,225

55,621
1,867,181

958,625
36,533
53,573
47,000

7,587,494
24,466

7,323,218 7,665,377
18,192

7,620,889
23,251

21,260,188 18,433,167 17,652,161 16,125,935
12,753,700

58,890
150,000

10,096,000
46,608

10,996,000
42,064

10,996,000
38,954

671
8,296,917

626
7,380,933

581
6,C12,616

536
5,090,445

21,260,188 18,433,167 17,602,101 16,125,935— V . 89, p . 1144 .10761

Commonwealth Edison Company, Chicago.
{R ep o rt fo r  F is c a l  Y e a r  en d in g  S e p t . 30 1909.) 

President Samuel Insull says:
, , ^ n/£ ’ h ,£ c -7~Dur*ni? the Past year the directors have Issued and sold 
$11,250,000 o f  the com p a n y ’s bonds and have paid o lf the follow ing ob li
gations:
C om m onw ealth Electric Co. 5%  d eb en tu res .. .   $500,000
Chicago Edison Co. 5%  llrst m ortgage gold  b on d s________  588,000
Chicago Edison Co. 6%  deben tu re b o n d s . .  .   1,483,000
Chicago Edison Co. 5%  3 -year gold  d eben tu res_________________ 5,000,000
Chicago Sectional E lectric U nderground Co. llrst m tge. bon d s___ 260,000
Real estate m ortgages_____________________ __________  _______________ 90,000

New Stock.— 1The directors have recom m ended ’ an increase In the author
ized capital stock  o f  $10 ,000 ,000, to be Issued from  tim e to tim e as the 
directors m ay deem  advisable. If this recom m endation  Is a dop ted  b y  the 
stockholders, it Is probable that an Increase o f  $3,000,000 (being 10%  o f the 
present capital stock) will be  offered to the stockholders fo r  subscription 
at par in February n ext, payable  in Installm ents.

B usiness.— T h e  com p a n y ’s connected  business (exclusive o f  electrical 
energy supplied to other pu b lic  service corporations) am ounted t® the 
equivalent o f  4,920,800 standard 16-candle-pow er lam ps on  Sept. 30 1909.

R E S U L T S  F O R  F IS C A L  Y E A R S .
—  Years end. Sept. 30--------- Years end. M ch . 31—

1909.
Gross earnings (includ ’g

m erchandise sa les)___$10,639,447
Expenses (Inci. deprec.&  

cost o f  m erch . s a le s ) . .  6 ,642,694

376,879 
7 ,053,23 2

T ota l surplus---------------  9,255,234 8,226,550 8 ,190,353 7,430,111

a A fter d edu ctin g  difference betw een b ook  and Insurance valuation  o f 
p roperty  destroyed  b y  fire, $59,945.

1908.

$9,500,007

6,374,578

$3,126,329 
$1,032,626 

236,000
Balance for dividends $2,386,996 $1,857,703

D iv iden ds---------------------- (6)1 ,800,000 (5) 1,372,035

Balance, surplus--------  $586,996 $485,668

• This is 8 %  on  form er C hicago Edison stock .

N et earnings_________ $3,996,753
Int. on  bonds & d eben s. $1,182,507 
D epreciation  reserve  427,250

1007. 1906.

$8,842,088 $7,252,5*5

6,108,269 4,098,012

$2,643,810 
$771.27t 

236,000
$2,254,583

$727,865
210,000

$1,630,548
*999,845

$1,307,718
*887.556

$630,703 $420,162
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1908.1909
Assets—  S *

Plant, real est.,&c.57,105,714 51,657,050 
Unfinished plant

Investment------  99,378
Open accounts___ 180,184
Material__________ 793,777
Coal in storage___ 92,107
Accounts and bills

receivable_____  1,287,464
Cash ......................  1,026,330

318,498
308,590
520,200

1,193,934
1,567,433

1909.
Liabilities—  $

Capital stock.........30,000,000
Com.Ed.Co. lstM5s 11,250,000 

do 1st 5s. .  . 8,000,000
do 5%  debs. --------------

Cldc. Ed. 1st 5 s . . .  5,412,000
do 6%  deb----  -------------
do 5% deb—  -------------

Ch.Sec.El.Un.lstM -------------
Heal estate m tge-- 130,000
Deprec’n reserve. .  2,221,750
Accounts payable. 783,519
Municipal com p’n . 122,468
Bond hit. accrued. 224,042
Taxes accrued___  411,388
Balance, surplus. .  2,029,817

1908.
S

30,000,000

8,bbb”666
500.000

5.500.000
1.483.000 
5,000,000

260.000 
220,000

1,794,500
523,768
102,478
264,140
475,000

1,442,820

T o ta l ..................60,584,984 55,565,706 Total
- V .  89, p . 531, 472.

.60,584,984 55,565.706

G E N E R AL  IN V E S T M E N T  N E W S.

RAILROADS, INCLUDING ELECTRIC ROADS.
Boston Elevated Ry.— R e-port.— For year ending Sept. 30:
Year—  Gross. N et. O th .lnc. Charges. D ivds. B a l., sur.

1008-09_____ $14,493,853 $5,005,369 _________ $4,163,952 $802,503 $38,914
1907-08_____  14,074,696 4 ,620,310 -------------  3 ,780,247 798,000 42,063
1906-07_____  13,952,966 4 ,305,820 $58,201 3 ,532,743 798,000 33,278

Charges Include $200,000 for  depreciation  In 1908-09 and 1907-08, against 
$100,000 In 1906-07.— V . 88, p . 1372.

California Gas & Electric Corporation.— B o n d s  C a lled .—  
Ten first mortgage ($10,000) bonds of the Sacramento 
Electric Gas & Ry. have been drawn for redemption on 
Dec. 15 at 103 and interest at the office of the Mercantile 
Trust Co. of San Francisco, trustee.— V. 88, p. 1199.

Camden & Trenton R y.— S a le  A g a in  P o s tp o n e d .— The 
foreclosure sale has been again postponed to some time after 
Dec. 6, in order to permit of the argument on that day of 
the appeal of one of the bondholders from the judgment of 
foreclosure and sale. Compare V. 89, p. 1222.

Canadian Northern R y.— D eb en tu re  S tock  O ffe red .— The 
company offered in London at £93 per cent from Oct. 27 to 
Nov. 3 a further £850,000 4 %  “ perpetual consolidated de
benture stock,” on which interest will begin to accrue Jan. 1 
1190. Press reports say the issue was well received. An 
advertisement says:

The trust deed provides that the total am ount o f debenture stock  shall 
not exceed £2,000 per mile o f  line for  the tim e being open  and operated , 
and an am ount not exceed in g  the cost price o f securities of Independent 
corporations from  tim e to tim e deposited  with the trustees, but the com - 
naiiv cannot Issue any debenture stock  against such securities w ithout the 
consent o f the trustees. The debenture stock  Is perpetual and Irredeem able, 
and ranks pari passu in all respects with the 4 %  perpetual consolidated  
debenture stock ( £4,9 12,750— E d.) now  quoted  on  the L on don  Stock E xch .

Th e debenture stock Is secured by  a general charge upon the undertaking, 
property  and assets (other than land and m oney su bsid ies), su b ject to  the 
£1,180,600 o f bonds prim arily charged on  the O ntario D ivision o f  the rail
w ay (287 m iles), ana to charges created , or  to be created , not exceeding 
$10,000 per mile o f line, other than the above-m en tion ed  287 miles o f line 
In O ntario, or  $15,000 per mile If guaranteed b y  the Parliam ent o f the 
D om inion or any o f the P rovinces o f  Canada, and Is a specific first m ortgage 
upon certain securities deposited w ith the trustees. (See foot-n ote  to  bal
ance sheet, V . 87, p . 1156, 1157.— E d.) „  .

The com pany is now  operating 3,180 m iles, w hich Includes 710 miles o f 
leased lines, and In add ition  has already constructed  371 miles o f new 
branches, which will shortly  be open ed , and has ov er  400 miles partly

C°*Por' tlic *12 m onths from  July 1 1908 to June 30 1909 the gross earnings 
am ounted to $10,581,767 and the net earnings to  $3,566,362, an increase 
over the previous year o f $872,305 and $533,676 respectively , and for  the 
three m onths from  July 1 1909 to  Sept. 30 1909 the gross earnings show  an 
Increase o f $349,800 and the net earnings o f  $105,400, as com pared  w ith 
the corresponding period o f the previous year, and for  the three weeks 
ended O ct. 21 1909 the gross earnings show  a further increase o f  $139,400, 
as com pared w ith 1908.

B o n d s  o f C on trolled  R o a d s— B o n d s  o f D u lu th  W in n ip e g  &  
P a c ific  R y .  G u a ra n teed .— See Duluth Rainy Lake &  Winni
peg Ry. below.— V. 89, p. 1141, 665.

Chicago Cincinnati & Louisville RR.— R ec e iv e r ’s C er tifi 
cates A u th o r iz e d .— An order was made by the Federal Court 
at Indianapolis, Ind., on Monday authorizing Receiver 
James P. Goodrich to issue $1,400,000 of receiver’s certifi
cates, of which $1,000,000 are to be used to retire the SL
OW),000 outstanding 6 %  receiver’s certificates, which arc 
subject to call at par, and the remainder for improvements 
and the payment of current obligations due by the receiver.

A m on g the im provem ents m entioned arc 110 tons o f new rails and  m ateri
als for  bridges and culverts and necessary labor In connection  therew ith, 
the latter not to  exceed  In ail $36 ,000 .— V . 89, p . 1141, 1068.

Chicago City R y.— E a r n in g s .— For the month of Septem
ber and the eight months ending September 30 1909:

Gross N et N et -A p p lica tion  o f net Ch.Citg I l g -
Pcriod (Including Southern Chicago 5%  on To Citg of

Covered. Street llailwag.) Citg lit/. Invest. Itg. Co. Chicago.
Sept $793,711 $238,113 $227,726 $154,719 $32,853 $40,154
8 m o s L . -6 ,167,905 1,850,371 1,769,658 1,224,302 245,410 299,946
Period  — A pplication  o f  Net Southern Street Ila ilw a v ------------

Covered. N et. 5%  on Invest. T oll;/ . C o. Citg o f Chic.
o „n t  .................$10,386 $4,134 $2,813 $3,430
8 m onths."...................  80,713 28,264 23,602 28,847
— V. 88, p. 944.

Chicago Consolidated Traction Co.— E a r n in g s  b y  D iv is io n s .
__j n view of the pending reorganization, the following
statement of earnings for the month of August is significant.

August 1909—
Ch. Consol. Tr. Co . .  .
Ch. *  JelT. Urb. Tran
Evanston Elec. Ity-----
North Chic. HI. Hr

North Hide El. St. Ity 
Cicero it Proviso.........

Gross. z Net. Bond Int. Dtv'ds. Impts., <1■c. Bal.
. $1,970 $l,410(see below) sur$l,410

6,062 (lefSIO *1,040 del 1,850
4,772 63$ 650 def 15

35,612 2,566 4,340 24,052 def 5,826
39.761 16,245 3,375 $3,250 1,691 sur 7,929
70,477 14,604 5,485 2/2,628 sur 6,491

. 19,413 6,596 775 sur 5,821

.  45,622 3,548 8,333 1,157 def 5,942
.  27,399 400 3,750 — — def 3,350

.*251,088 $ 4 5 ,1 9 5 $27,748 $3,250 $9,528 sur$4,669

The foregoing takes no account of the monthly interest 
($25,312) on the $6,750,000 4 j^ %  general mortgage bonds 
of the Chicago Consolidated Traction Co.

F or the m onth  o f  June 1909 the system  show ed gross earnings o f $221,841; 
net, aft 
Interest <
balance, surplus (available fo L $ 2 5 ,312 interest on  Ch. Consol. T rac. 4 M s), 
$2 ,843, obta ined  as fo llow s:

.June 1909—  N et P rofit] J un e  1909—  N et L oss.
Chic. Consol. T raction  C o___ $434 1 E vanston  E lectric  R y _______  $391

986 N orth  Chic. E lectric R y ------- 7,190Chic. & JeIf. Urban T ract. Co. 
Chic. N orth  Shore St. R y  
C hic. E lectric Transit Co

7,861
5,409

N orth  Side E lectric S t. R y .C o . 4,273

Cicero & P rov iso  St. R y ____  4,138
O gden Street R y . C o________  4,401

T ota l loss___________________$16,120T ota l p ro fit________________ $18,963
— V . 89, p. 992, 102.

Chicago Memphis & Gulf RR.— N e w  N a m e .— See Dyers-
burg Northern R R . below.

Chicago Milwaukee &  St. Paul R y.— B o n d s .— Notice is 
given that the outstanding temporary receipts representing 
25-year 4 %  gold bonds of 1909 will be exchanged for the 
bonds upon presentation at the company’s office, 42 Broad
way, N. Y ., on and after Nov. 15 next.

Chairm an R osw ell M iller on  N ov . 8 denied the new spaper story  that 
arrangem ents have been m ade for the issuing of $17,500,000 additional 
bonds before the close o f  the year. The directors have not as yet decided 
w hen or how  an y  new financing will be m ade.
Bonds M aturing in 1910 and Saving in Interest Charge i f  R efunded at 4 % .

D ue. A m oun t. P res . In t. In t. 4 % .  A n .S avin g

So. M inn. 1st 6 s ___ Jan . 1 1910 7,432,000
H ast. & D ak 1st 7s .J a n . 1 1910 5,680,000 

do do  1st 5s - .J a n . 1 1910 990,000
Ch. & P a c. 1st 6 s . .J a n . 1 1910 3,000,000 
Min. P t. D lv . 1st 5s_July 1 1910 2 ,840,000 
MU. & N orth . 1st 6s.Ju n e  1 1010 2,155,000

$
445,920
397,600

49,500
180,000
142,000
129,300

$
297,280
227,200

39,600120,000
113,600

86,200

$
148,640
170,400

9,900
60,000
28,400
43,100

x  This Is "power suspense account, unadjusted".( y  Includes *461 Old. Ave. 
cable aecsurt. ■ Attar taxes. , >

T ota l -  ______22,097,000 1 ,344,320 883,880 460 ,440
The refunding o f these bonds at 4 % , it w ill be seen, w ould  ellect a saving 

o f $460,440 In annual interest charge. ,
L is te d .— The New York Stock Exchange lias authorized 

to be listed on Nov. 15 $2S,000,000 25-year 4 %  bonds due 
1934, on notice of issuance in exchange for outstanding 
temporary certificates, and also, from time to time, but prior 
to July 1 1910, $22,000,000 additional of said bonds on no
tice of sale, making total amount authorized to be listed 
$50,000,000. Compare V. 89, p. 1223.

Cincinnati Hamilton & Dayton R y.— New Directors.— The 
following new directors have been elected:

O scar G. M urray, W illiam  C otter, G eorge F . R a n dolph , N orm an B . R eam , 
L F . L orce, F . A . D urban, Joseph W ood , E . R . B acon , G eorge W . Per
kins, Charles Steele, Frederick W . Stevens, G eorge F . B aker, H enry F . 
Shoem aker. F . D . U nderw ood and H . S. R e d m on d .— V . 89, p. 1068, 918.

Cleveland Cincinnati Chicago & St. Louis R y.— Loss b y  Peculation.— It was announced on Monday by Vice-President 
Harris that C. L. Warriner, the local treasurer at Cincinnati, 
admitted a shortage of $643,000 in his accounts, and that 
the company’s loss will be reduced to about $500,000 by 
the employee's bond and the turning over of some personal 
property by Warriner.— V. 89, p. 1141, 778.

Detroit Toledo &  Ironton Ry.— Protective Committee for Detroit Southern RR. First Mortgage Bonds, Ohio Southern Division.— On Sept. 1 1909 default was made in payment of 
the interest on these bonds. At the request of holders of a 
large amount of bonds a protective committee, consisting of 
James N. Wallace, Chairman; William A. Read and F . H. 
Ecker, with F. E . Mowle, Secretary, 25 Nassau St., New 
York, and Joline, Larkin & Rathbone, as counsel,^ ask 
the holders to deposit their bonds with the Central Trust 
Co. of New York, No. 54 Wall St., as stated by advertise
ment on another page.

T h e com m ittee  Is authorized to  take all proceedings necessary for  the 
protection  o f the bonds, and , If occasion  arises, m ay prepare and ad op t 
a plan for  the reorganization of the property , or for  the sale o f the deposited 
bonds. A ny such plan must be subm itted to  the depositing bondholders 
and it will be b inding on  the depositors in case holders o f o0 %  o f the d e 
posited bonds d o  not dissent thereto w ithin 20 days a fter notice b y  adver
tisem ent in N ew  Y o rk .— V . 89, p. 1217.

Duluth Rainy Lake &  Winnipeg Ry .—Offering of B o n d s  that Underly Bonds Guaranteed b y  Canadian Northern R y  — 
The bond department of the Marshall & Ilsley Bank, Mil
waukee, W is., is offering at 101 to 1 0 1 and int. first 
mortgage sinking fund 5 %  bonds dated 1906* due Jan. 1 
1916, but redeemable at 105 and interest on and after 
Jan. 1 1911. Par $1,000 (c*). Interest payable J. & J. at 
Chase National Bank, New York, or Illinois Trust &  Savings 
Bank, Chicago, trustee. Total authorized and outstanding, 
$2,000,000. A circular says:

A b ov e  bonds underly Issue o f  $1,525,000 D uluth W innipeg & P acific  2d 
m ortgage 4s o f 1939 fall outstanding), w hich arc uncond itionally  guar
anteed principal and Interest, b y  endorsem ent, b y  the Canadian N orthern 
ltv  Co w ith consent o f D om inion  G overnm ent o f  Canada U pon qpm- 
nletion o f  extension o f line into D uluth these bonds will also underly $10 ,
500 000 additional bon d s, also guaranteed, principal and Interest, b y  the 
Canadian N orthern. As the entire capital stock  o f  the D uluth R a in y  Lake 
& W innipeg R y . Co. (V . 88, p. 1252, 882, 822) is p ledged  as collateral under 
the m ortgage securing b oth  the 1st and 2d m tge. bonds o f  the D uluth W inni
peg & Pacific R y .,  and as the guaranty o f the Canadian N orthern o f  prin
cipal and interest extends, b y  virtue o f the consent e f the D om in ion  G ov 
ernm ent, over all the m tge. bonds o f  the D uluth W innipeg & P acific  R y .,  
the bonds ofiered o ccu p y  an exceedingly  strong position , becom in g the 
underlying security o f Canadian N orthern Interests In the U nited State*.

The issue Is secured by first and closed m ortgage— at the rate o f  
on ly  $20 000 per m ile, as com pared w ith actual cash cost o f nearly $40,000
per mile__on the essential connectin g link betw een the Canadian N orthern
main line on  the north and the southern extension  from  Virginia to D uluth . 
Present net earnings are on  the basis o f  nearly doub le fixed charges. In ter
est Is unconditionally guaranteed , b y  endorsem ent, by  V irginia & R a iny 
Lake Co. (original ow ners o f road); through recent am algam ation  o f  W eyer
haeuser, E d u ard  Hines and Cook & O ’ Brien Interests, that com pan y  Is now’ 
the largest ow ner, m anufacturer and d istributer o f  w hite pine lum ber In 
the U nited States, w ith paid-up capital stock  o f $10 ,700 ,000, net as»ets 
approxim atin g $22,000,000. T w o-th irds o f  net earnings o f road m ust be 
set aside annually beginning March 1 1909 as a sinking fund lo r  purchase 
o f these bonds In open  m arket or redem ption  b y  lo t at 105 and Interest on  
and a fter Jan. 1 1911. (See Canadian N orthern R y . Co. above)*— T . * * ,
p. 822. i * . ...... ---------------- - --
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T  Duluth Winnipeg & Pacific R y.— S ta tu s— G ua ra n teed  
B o n d s .— See Duluth Rainy Lake & Winnipeg Ry. above.—  
V \ 8 8 ,  p. 1252.

Dyersburg Northern RR.— C h a n ge o f  N a m e — S to ck  I n 
c r ea sed .— The company on Nov. 8 filed in the office of the 
Secretary of the State of Tennessee a notice of the amend
ment of its charter, changing the name to the Chicago Mem- 
phisj8& Gulf R R ., granting the right to extend the line to 
Shelby County, and increasing its authorized capital stock 
to 81,000,000. Compare V . 89, p. 993.

Holmesburg Tacony & Frankford Electric Ry.— D e fa u lt .—  
This (subsidiary of the Interstate Railways Co. of Phila
delphia defaulted Nov. 1 as to the payment of interest on its 
$400,000 first mortgage 5 %  bonds. The “ Philadelphia 
Financial Bulletin” of Nov. 5 reports:

President John A . R Igg o f  the Interstate R ailw ays C o. says: “ The Interest 
was n ot paid sim ply  because the road  fa iled  to  earn the m on ey . The 
com p a n y  will be reorgan ized .”

It  Is understood that several lawsuits grow ing ou t o f the reorganization 
o f the Philadelphia Brltsol & T renton  R y . (V . 87, p . 677; V . 89, p . 349, 779) 
have also p roved  a handicap to the H olm esburg T a con y  & F rankford, 
w hich  form erly  guaranteed the Interest on the first-nam ed com p a n y ’s bonds.

Som e surprise was expressed at the failure o f the H olm esburg C om pany 
to  earn Its Interest charges, as In 1908, w ith gross earnings o f $118,702 
(and net o f $ 34 ,905 ).th e  road  not on ly  paid fixed charges o f  $27,401 but 
also returned a d iv idend o f  $27,500 to  the Interstate C om pany. The 
surplus fo r  the year was $4.

R e c e iv e r sh ip .— Judge Holland in the United States Circuit 
Court at Philadelphia on Nov. 11, on a bill in equity filed by 
W . Heyward Drayton 3d, a judgment creditor, appointed 
the following receivers: Henry Bain Jr., Win. N. Trinkle
and Samuel Crowthers Jr. The receivership followed the 
entering of judgments obtained by Philadelphia Bristol & 
Trenton bondholders on account of default in payment of 
their guaranteed interest.

B o n d h o ld e r s ’ C o m m itte e .— Jacob S. Disston, President of 
Tacony Trust Co., Chairman; Henry Bain Jr., and George
B. Atle, with Bradford Frailey as Secretary, George Q. 
Horwitz as counsel and the Tacony Trust Co. as depository. 
— V. 87, p. 677.

Hudson Companies, New York.— N e w  N o te  I s s u e .— The 
company has sold since July last 83,000,000 of a new issue of 
5 %  notes dated Aug. 1 1909 and due Aug. 1 1912, secured 
by pledge with the Standard Trust Co. of New York as 
trustee under trust deed dated July 21 1909 of Hudson & 
Manhattan RR. Co. first mortgage 4 ^ %  convertible gold 
bonds, due Feb. 1 1957 (tax-exempt in the State of New 
York), at the rate of 81,500 par value of the bonds for each
81,000 note outstanding, the bonds deposited being a part 
of the bonds acquired by the Hudson Companies on account 
of work performed. The notes are subject to redemption 
on any interest date upon 30 days’ notice at par and interest, 
and are convertible at the pleasure of the holder, when called 
for redemption or at maturity, into Hudson & Manhattan 
R R . Co. first mortgage 4 ^ %  convertible gold bonds at the 
price of 95%  of the principal of said bonds (in addition to 
accrued interest). The previous note issues have borne 6 %  
interest, contrasting with 5 %  on the present issue.
N ote Issu es Outstanding N ov. 12 1909, A ll Secured by D eposit o f H udson  

<& M anhattan R R . Bonds.
D ate—  Interest. Outstanding. M aturity . P rice  at Which Callable.

A u g . 1909______5 F -A  $3,000,000 A u g . 1 ’ 12 Par and Interest.
F eb . 1 9 0 8 - . -0  F -A  2 ,140,000 A u g. 1 '10 P rem . 1%  y r ly . to m aturity
O ct. 1908______6 A -O  10,000,000 O ct. 1 5 ’ l l  P ar and  interest
V a r io u s ______ 6 V a r. 1 ,440,500 T o  M ch. ’ 10 N ot stated

O p e r a tio n s .— The following, taken from a recent issue of 
the “ Boston News Bureau,” is understood to be sub
stantially correct, although lacking official confirmation: .

C om pare V . 86, p. 285. 547; V . 87, p . 37 . 1010; V . 88, p . 1196.
Estimate on B asis o f Present Passenger Traffic.

Gross revenue o f  40,900,000 passengers at a 5 -ccn t fa re ----------  $2 ,045,000
B y  previous estim ates the operating cost, Including taxes, w ill

not exceed  4 0 % , o r _______________________________________________  s i s .o o oM  ----------------
N et passenger earnings____________________________________________ $1,227,000

Earning capacity  o f  term inal buildings at Church S t ., $1 ,200 ,000 , 
and net Incom e from  advertising , new s-stands and oth er  priv i
leges, say , $300,000________________________   $1,500,000

T ota l net Incom e__________________________________________ ______ ,$ 2 ,7 27 ,000
Interest on  bonds Issued___________________________________________  2 ,567,000

B alan ce, surplus------------------------------------ ------------------------------------------ $160,000
Passenger T raffic—  N o. Passengers D aily
Periods Included: D ays. per Period . Average.

F eb . 26 to  June 30 1908_______________________126 4 ,480,320 35,304
July  1 to  Sept. 30 1908_  92 2,427,461 26,385
O ct. 1 to  D ec. 31 1908______________________  92 3,794,585 41,245
Jan. 1 to  M ch. 31 1909______________________  90 4 ,049,319 44,992
June 1 to Ju ly  15 1909________________  45 2 ,104,740 46,772
Ju ly  16 to A u g. 1 1909______________________ 16 1 ,360,000 85,000
A u g. 2 to A u g. 30 1 9 0 9 . ._________   29 2 ,755,000 95,000
A u g . 31 to Sept. 24 1909__   25 2 ,875,000 115,000
S ept. 25 to O ct. 2 1909_________    8 1,128,000 141,000
O ct. 3 to O ct. 10 1909__________   8 920,000 115,000

T ota ls  ..........................................    531 25,894,425
" F rom  the a b ove  figures It Is seen that the opening o f  the dow n -tow n  sec
tion , on  July 15 last, practically  dou b led  tra ffic , and since that tim e It has 
Increased the average from  46,772 to 115,000 passengers da lly . The dally 
a v g . o f  141,000 fo r  the w eek o f  Sept. 25, 1909, was due, o f  course, to the 
H udson-F ulton  celebration . D uring the fou r parade days the com pan y 
carried 604,000 passengers, an average o f  151,000 d a lly , and 524,000 were 
transported during the rem ainder o f  the event. B ut the da lly  average has 
now  settled  dow n to 115,000 again. The decrease that Is so evident 
during the m onths o f Ju ly , A u gust and S eptem ber can p robab ly  be ascribed 
to  the hot w eather that prevailed during that period when the ferries 
olfered  attractions In the w ay o f fresh air and coo l breezes, though the traffic 
Is naturally lighter during the sum m er m onths.

Statement M ade by an O fficial o f the Com pany. 
flflThe present passenger figures have little value In regard to  future busi
ness. The reason Is obv iou s. A t  the present tim e the com pan y Is operat
ing practica lly  a “ shuttle serv ice ,”  as neither the G rand Central [42d St.] 
S tation , w hich will be the term ination p oin t In N ew  Y ork , nor the H en
derson  S t. S tation , the Jersey term inus, is com p le ted . The H enderson 
section  will g ive a passenger Increase o f  2 0 % , and the extension  to 42d S t., 
Including the 33d St. S tation , w hich em braces the Pennsylvania  terminal 
and the shopping dlstrlot, w ill Increase the tra ffic  a t least 3 0 % .

The carrying capacity  was recently  Increased to a great degree b y  the In
stallation o f  a three-m inute service to 23d St. Prior to that tim e this 
section  had on ly  a stx-m lnute headw ay, ow ing to the scarcity  o f cars, due 
to the strike at M cK ees R ocks; o f  the 90 cars ordered , on ly  62 have been 
received . These are being pressed in to service as rapidly as delivered . 
W e are negotiatin g now  fo r  new  cars, and before the com pletion  o f  the sys
tem  we shall have a su fficien t num ber to handle the Increased tra ffic  that 
will fo llow  the open ing o f the new  stations.

It  Is the belie f o f President M cA doo, how ever, that the num ber o f  pas
sengers carried the first year o f  com plete  operation  will be nearer 100 ,000 ,
000 than 77,000,000 , as estim ated . The cap acity  o f  the system , w ith 
8-car trains operated  on  a 1 J^-mlnute h eadw ay, is 220,000,000 passengers 
per annum , and when w orking up to this cap acity  the surplus app licable 
to  d ividends should be  ov er  $5,000,000 a y ea r .— V . 88, p . 1196.

Hudson & Manhattan R R .— O p e r a tio n s .— See Hudson 
Companies above.— V. 89, p. 528.

International Traction Co., Buffalo, N. Y .— D ir e c to r s .—  
Morris Cohn Jr. and Porter Norton have been elected di
rectors to succeed Henry J. Pierce and Arthur Robinson.—  
Y . 88, p. 879.

Kanawha & Michigan R y.— B o n d s  O ffe r e d .— Moffat & 
White, New York and Chicago, and Lee, fligginson & Co., 
Boston, New York and Chicago, are offering at 96J^ and 
interest, yielding about 5 .30%  (see advertisement on another 
page), the total authorized issue of $2,500,000 second mort
gage 5 %  gold bonds, dated July 1 1907 and due July 1 1927, 
but redeemable on any interest date at 100 and interest on 
three months’ notice. Interest payable J. & J. Par $1,000 
(c*). Standard Trust Co. of New York, trustee. Appli
cation has been made to list this issue on the New York 
Stock Exchange. Attention is called to the following facts:

1. Secured b y  closed  m ortgage at the rate o f $14,800 per m ile on  the 
entire property  now  ow n ed  o r  hereafter acqu ired , su b ject to  one prior lien 
lim ited  to $15,000 per m ile.

2. Value o f  physical property , exclusive o f equ ipm ent, estim ated at 
$8,000,000 . V alue o f  equ ipm ent estim ated at $3,063,807 , su b ject to  
$1,214,000 equipm ent ob ligations. T ota l bon d ed  d eb t, $4 ,969,000 ex 
clusive o f  equ ipm ent trusts.

3. Earnings for  three years ended June 30 1909 and quarter ended Sept.30;
--------- Years ending June  30--------------- Quarter ended Sept.SO—

1909. 1908. 1907. 1909. 1008. Inc'se.
Gross In com e--$2 ,227 ,647  $2,187,062 $2,377,661 $700,735 $629,112 11 .4 %  
N et in c o m e .- -  415,832 398,994 515,695 234,368 173,280 3 5 .2 %
F ixed  charges. 281,316 270,603 248,619 70,783 68,916 15 .6%

Q uarter ending S ept. 30 shows net Incom e o f abou t three tim es Interest 
charges (Including Interest on  this Issue) for  period covered .

A t  a norm al operating ratio (say, 70%,) for  the year ended June 30 1909, 
earnings w ould have exceeded  2 K  tim es fixed charges. O perating ratio , 
1908-09, was 8 1 %  ($1,008,782 being charged to m aintenance).

4. P roperty  is in high state o f e ffic ien cy , having steel bridges, h eavy  
rails, gravel and stone ballast throughout. D uring the last 10 years 
$6,838,062 has been  charged to m aintenance ou t o f  earnings, and In a dd i
tion the proceeds o f the sale o f $2,500,000 second m ortgage 5%  bon d s and 
$1,214,000 equipm ent obligations have gone Into the property .

5. Railroad o f  great strategic value. L ocated  on  Its lines are coal de-
Eoslts estim ated at over 600,000,000 tons. Character o f cou n try  renders 

uilding o f  com petitive  lines im practicable.
6. The com pany is controlled  b y  the H ock ing V a lley , and togeth er It 

and the T oledo  & O hio Central form s an  outlet to the G reat Lakes fo r  th6 
coa l fields served b y  It.

7. O f total traffic In past fiscal year, 76 .73%  orig inated on  the com p a n y ’s 
ow n lines. 50%  o f earnings were from  sources o th er than coal traffic. 
E xtracts from  Letter o f President N. Alonsarrat, C olum bus, ( ) . ,  N ov. 10.

Physical C ondition .— D uring the past 10 years the main tracks have been 
relald w ith 77 miles o f  90-lb. rail, 14 miles o f  80 -lb ., 54 miles o f 70-lb . and 
13 miles o f  60-lb . rail; the roadbed  has been  Increased to standard w idth  
and stone and gravel ballast app lied  throughout, practically  all w ooden 
trestles have been  filled , and all bridges are o f  steel o f  m odern specifications 
fo r  h eavy  rolling load . Including the bridge oVer the O hio R iver, and Its 
approaches w hich were com pleted  this year. The m axim um  gradient o f 
the W est Virginia D ivision  Is 3-10 o f 1%  against the northboun d traffic : 
the O hio D ivision  has a m axim um  grade o f  1%  at tw o points. The equ ip 
m ent consists o f 52 locom otives  (45 o f them  purchased In the last 10 y ea rs ), 
23 passenger and baggage cars, 5,090 freight cars, o f  w hich 500 are coal cars 
o f  50 tons capacity  and 3 ,300 coal cars o f 40 tons capacity .

Coal.— There are n ow  in operation  upon the line In the P om eroy  Coal 
D istrict 5 mines w ith a capacity  o f  1,700 tons per d a y , and In the low er 
K anaw ha V a lley  3 m ines w ith a capacity  o f  2,300 tons per day . In  the 
splin t coal d istrict 15 m ines w ith a capacity  o f  5,500 tons per d a y , and In 
the gas and coking coal d istrict 11 m ines w ith a dally capacity  o f 10,200 
tons, and 800 cok e  ovens w ith an output o f  1,200 tons o f coke per day .

D uring the past year 2,231,739 tons o f coal and 202,387 tons o f coke 
were forw arded from  these m ines, and In add ition  232,635 tons o f coal 
and 18,788 tons o f  cok e  were received from  connectin g lines and forw arded 
to  the m arkets, the traffic  being delivered at the north end o f this com 
p a n y ’s line to the H ock in g  V a lley  R y . and the T o led o  & Ohio Central R y .

New F eeders .— The Coal & Coke I (y . and the K anaw ha & W . V a . R y . 
have a t recent dates been com pleted  and connect w ith the lines o f  this 
com pan y  at Charleston; both  o f these lines extend fo r  m any miles through 
the coal and tim ber regions and depend upon this com pan y  for  a northern 
ou tlet. The V irginian R y .,  com pleted  w ithin the present year from  N or
fo lk , now  ends at D eepw ater, requiring on ly  a bridge ov er  the K anaw ha 
R iver to  connect It w ith this com p a n y ’s line.

Outlook.— The dem and fo r  the coal and coke produced  In the K anaw ha 
region Is constantly  Increasing, afiordlng a profitable volum e o f traffic, 
w hich cannot fall to be  largely augm ented by the developm ents upon the 
connecting lines. C om pare V . 89, p. 718, 1223.

London & Lake Erie Railway & Transportation Co.—
P r o p o se d  S u c ce sso r  C o m p a n y .— The purchasers of the 
Southwestern Traction Co. of London, Ont., recently 
foreclosed (V . 89, p. 1224) have announced their intention 
to apply to the Canadian Parliament for the incorporation 
of this new company, with, it is said, $2,000,000 stock, to 
take over and extend the road and to operate also a line of 
vessels from Port Stanley to Cleveland, 0 .

Louisiana & Arkansas R y.— E x te n s io n , ci’e.— Track-laying 
on the Shreveport extension will be completed by Dec. 1, 
and it is expected that trains will be moving into Shreveport 
by Christmas. Plans for a passenger and express station at 
Shreveport, costing $50,000, have been approved. This 
station is to be occupied jointly with the St. Louis South
western, the latter leasing a right of occupancy from the 
Louisiana & Arkansas.

R epresentatives o f the Southern Pacific have com pleted  a thorough 
Inspection o f the prop erty , Including the new terminals a t Shreveport, 
w ith a v iew  to using the Louisiana & Arkansas extension  Into Shreveport 
fo r  handling their business to that c ity .— V . 89, p. 729, 717.

Manhattan Railway.— N e w  D ir e c to r .— Kingdon Gould has 
been elected a director to succeed T. T . Eckert.— V . 89, p. 42.

Mexican Northern R y.—  D iv id e n d s  R e s u m e d . —  The
directors on Nov. 8 declared a semi-annual dividend of 
2 %  on the $3,000,000 stock for the period Jan. 1 to June 30 
1909, payable Nov. 30 to stockholders of record Nov. 24.
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614 6 4 yearly . 5 4 H  2 1 Vi since

U nder the term s of the recent agreem ent for the extension  o f the $708,000 
outstanding 6 %  bonds, the com pan y will be relieved a fter  June 1 1910 
from  the ob ligation  to  pay  to  the sinking fund the Interest ($57,120) yearly  
upon the $952,000 bonds now  held In the fu n d .— V . 88, p . 1437, 1500.

Missouri Kansas Interurban Ry.— R eceiv er  D isc h a r g e d .—  
The receiver who was appointed in June 1908 at the request 
of "
was
tificates Having been p; > t .
resumed possession, has been reorganized with the following 
officers, but without change in the capitalization ($1,
000,000 stock and $600,000 1st mtge. 5s due Jan. 1 1956). 
Prest., W . B. Strang; Vice-Prest., A. F. Hunt Jr.; Sec.- 
Treas., \V. A. McLaughlin; Gen. Man., Thos. Riley.— V. 87, 
p. 614.

Missouri Pacific R y.— Financing.— It is reported that the 
plans for financing the company's capital requirements arc 
rapidly maturing, and that an announcement will probably 
be made in a few days. It is expected that the shareholders 
will be given an opportunity to subscribe for a new issue of 
convertible bonds, and that the issue will be underwritten. 
The report is not confirmed.— V. 89, p. 593, 348.

Montana Wyoming & Southern R R .— Acquisition.— See 
Yellowstone Park lilt , below.— V. 89, p. 470.

New York Central & Hudson River R R .— Pension Plan.—  
It was announced on Wednesday that at meetings of the 
boards of directors of the New York Central, Lake Shore & 
Michigan Southern and Michigan Central, a plan for a pension 
system for employees of those lines to go into effect Jan . 1 was 
adopted. The extension of this plan to the other principal 
lines of the system is also under consideration. There are, 
it is said, over 100,000 employees who will come within the 
provisions of the plan as they reach the age of retirement.

U nder the plan em ployees will be retired on  reaching the age o f 70 years, 
and If they have been In continuous service fo r  at least 10 years Im m ediately 
preceding their retirem ent, they will be entitled  to  a pension. An em ployee 
w ho has been a t least 20 years In continuous service and has becom e unfit 
for  d u ty  m ay be retired with a pension, a lthough  he has not reached the 
age o f 70 years. The am ount o f pension to  be received Is 1 %  for  each year 
o f  continuous service based upon the average rate o f pay  received  for  the 
10 years next preceding retirem ent.— V . 89, p . 1223, 994.

New York New Haven & Hartford RR.— Acquisition.— See 
Tarrytown White Plains & Mainaroneck Ry. below.Sale of Park Square, Boston, Lands.— The company has 
sold its Park Square, Boston, real estate, containing 722,292 
square feet, to the Park Square Real Estate Trust, receiving 
in exchange 52,000 shares, or $5,200,000 stock, of the Real 
Estate Trust. The real estate sold and that at South Street, 
Now York, held for sale, are together valued on the com
pany’s balance sheet of June 30 last at $5,169,752. Moses 
Williams, Amory A. Lawrence, Alfred Bowditch and Law
rence Minot are trustees of the Real Estate Trust, which, it 
is stated, will issue $4,000,000 first mortgage bonds con
vertible at par into stock until 1919 to develop the property. 
— V. 89, p. 1223, 1142.

Niagara St. Catharines & Toronto (Electric) Ry.— Bonds Offered.— Aemiliur Jarvis &  Co., Toronto, Canada, are offer
ing at par and interest the unsold portion of their block of 
$168,000 first mortgage 5 %  gold bonds due Nov. 1 1929, 
issued on account of the 8-mile branch which is under con
struction from Welland to Port Colborne. A circular says:

The com pan y ow ns and operates 51.7 m iles o f e lectric railw ay o f the 
highest standard , loca ted  alm ost entirely  on  private right o f  w ay  and run
ning through the " fru it  garden o f  C anada,”  from  P ort D alliousle, O n t., on 
Lake O ntario, v ia  the c ity  o f St. Catharines, the towns o f  M errlton and 
T h orold , and the c ity  o f  N iagara Falls, to Falls V iew , O nt. A  12-m lle 
branch runs to Fontlilll and W ellan d . From  W elland to P ort C olborne, 
on  Lake Erie at the entrance to the W elland Canal, a line 8 miles In length 
Is now  under construction . T h e com p letion  o f tills line will prov ide  a 
d irect connection  betw een P ort C olborne and T oron to  and should add 
m aterially to  the earnings. It Is to cov er  the cost o f this w ork that the 
bonds now  being ofiered for  sale h ave been Issued. The bonded debt is 
lim ited b y  charter to $20,000 per m ile. The com pan y also ow ns and 
operates a profitable line o f  steam ers plying betw een  P ort D alliousle, O n t., 
and T oron to , O nt.

The gross earnings Jan. 1 to A u g . 31 1909 w ere $197,699; net earnings, 
$04,871, or  an Increase o f  12 .3%  ov er  the sam e period In 1908. Th e net 
earnings fo r  the year 1909 are estim ated  at $101,106, or  equal to practically  
tw ice the Interest on  the b on d s.— V . 87, p . 97.

Omaha & Council Bluffs Ry. & Bridge Co.— Bonds All Sold.— Redmond & Co. announce that the unsold balance of 
the $1,500,000 first consolidated mortgage 5 %  gold bonds 
which were offered last week have all been disposed of. Com
pare V. 89, p . 1224.

Oswego (N. Y .) Traction Co.— S a l e .— To complete our 
record, it should be said that in June last the property was 
purchased from W . A. Holden (purchaser at foreclosure sale) 
by the Syracuse Lake Shore & Northern RR. Co. (Y . 88, 
p. 1501, 1561),and is now being operated as their Oswego 
division.— V. 83, p. 1471.

Pennsylvania RR.— C o n v ers io n  o f  B o n d s .— The option 
extended to shareholders of record Nov. 15 to subscribe 
for 25 %  of new stock at par has stimulated the exchange of 
convertible bonds for stock. From Nov. 1 to Nov. 11 the 
Philadelphia Stock Exchange had listed $10,450,550 ad
ditional stock, substantially all on account of such con
version, making the total amount of stock listed $328,
168,400 and leaving listed $12,347,500 convertible bonds of 
1902 and $87,525,000 convertible bonds of 1905. The 
1902 bonds are convertible into stock at $70 per share (par 
$50) the 1905 bonds into stock at $75 a share.

The company calls attention to the fact that the clause 
requiring 30 days’ notice for conversion of the 1902 con
vertible bonds was rescinded about a year ago and that 
in consequence this issue of bonds as well as the convertibles

of 1905 can be turned into stock participating in the present- 
allotment, providing they are presented for conversion at 
the Pennsylvania R R . offices in Philadelphia, New York 
or London before the close of business Nov. 15. Compare 
V. 89, p.« 1224, 919.

Peoria Railway Terminal Co.— N o tic e  to H o ld er s  o f In c o m e  
B o n d s  D u e  2007.— F. J. Lisman & Co., 30 Broad St., New 
York, as holders of some of the above-mentioned bonds, 
have an advertisement on another page inviting the co
operation of other holders for the purpose of considering 
what, if any, improvement can be made in the value and 
prospects of these securities. The Terminal Co. does not 
publish any annual report, but the firm has succeeded in 
obtaining the following figures:
June  30 O per'g N et oper'g Taxes Other Tot. oper. In t. B a lance ,

Years. revenue, revenue, paid. incom e, incom e, charges. deficit.
190 8 -0 9 . _$158,049 $7,008 $7,694 $2,548 $1,863 $46,174 $44,311
1 9 0 7 -0 8 .-  152,458 14,684 6,917 D r6,962 806 42,200 41,394
— V . 86 . p . 338.

Pere Marquette R R .— S e v e n  N e w  D ir e c to r s .— The following 
new directors have been elected to the board: William
Cotter, E . R. Bacon, Francis R. Hart of Boston, L. F . 
Loree, O. G. Murray, A . Patriarche and George F. Ran- 
dolff.— V. 89, p. 913, 847.

Quanah Acme &  Pacific R y.— B o n d s  A u th o r iz e d .— The 
Texas Railroad Commission on Nov. 4 authorized the com
pany to issue $1,159,000 bonds, being at the rate of $26,000 
per mile on the 43)^ miles just completed from Quanah to 
Paducah.

The road as p ro jected  will extend  from  Q uanah, T e x .,  at a connection  
w ith the St. Louis & San F rancisco, to  R osw ell, N . M ., 350 m iles. Presi
dent, .Sam Lazarus, New N ational Bank o f C om m erce B ld g ., St. L ou is , M o .; 
First V ice-P res, and A sst, to  P res., Chas. H . Som m er; Second  V Ice-P res 
and G en. M an., Chas. E . Ensm inger, Q uanah, T e x .; Th ird V Ice-P res., 
It. D . Y oa ku m , St. Lou is, M o.; F ourth  V Ice -P res ., G eorge H enderson , 
11 Pine S t., N ew  Y ork ; Sec. and T rea s ., T . K . H aw kins, Q uanah, T e x . 
General o ffices . Q uanah, T ex .

Quebec Railway, Light, Heat & Power Co.— M e r g e r .—  
Press reports announce the filing at Ottawa of papers for 
the incorporation of this company with $10,000,000 share 
capital, as a consolidation or amalgamation of Quebec Rail
way & Power Co. (V . 89, p. 915), Quebec Gas Co. 
(stock issued $300,000; bonds $200,000 gold 5s due July 1 
1927, but subject to call after July 1 1912 at 110); the Fron- 
tenac Gas Co., the Canadian Electric Co., the Seven Falls 
Co. and some smaller properties.

The Q uebec-Jacques Cartier E lectric C o ., one o f  the properties  < on- 
tro lled  by  the Am erican Light & T ra ction  Co., it is rep orted . Is to  go  in to  
the con  o lida tlon ; but Em erson McMUIIn & C o. d .n y  that th y  have 
entered Into a y  negotlati ns fo r  the sale o f the prop erty .

Quebec Railway, Light & Power Co.— C o n s o lid a tio n .—  
See Quebec Railway, Light, Heat & Power Co. above.—  
V. 89, p. 915.

Rapid Transit in New York City.— C on tra cts S ig n e d  f o r  
F o u r th  A v e n u e , B r o o k ly n , S u b w a y  .— C o n str u c tio n  to B e g in  at 
O n c e .— The last of the contracts for the construction of the 
first six sections of the Fourth Avenue, Brooklyn, subway, 
extending to 43d Street, calling for an expenditure by the city 
of $15,886,379 (V . 86, p. 1345), which were let in May 1908 
by the Public Service Commission, were signed by the con
tractors this week and approved. The first spadeful of earth 
will be turned up by Chairman Will cox at commemorative 
ceremonies to be held to-day, and actual work is expected 
to begin on Monday next. Bids for construction of the re
mainder of the subway to Coney Island and Fort Hamilton 
are to be advertised for shortly.— V . 89, p. 1142.

St. Louis & San Francisco R R .— N e w  D ir e c to r s .— E. V. R . 
Thayer has been elected a director to succeed Nathaniel 
Thayer. C. R. Gray of St. Louis was also elected a director, 
succeeding A . J. Davidson, who resigned as President and 
also as director.— V. 89, p. 1224, 1140.

Seaboard Air Line Ry.— M o rtg a g es  F i l e d .— The company 
has filed in the office of Norfolk County Court of Virginia the 
two mortgages called for by the adjustment plan dated 
July 1 1909 (V. 89, p. 43), viz.:

One to secure an authorized Issue o f $125,000,000 50-year 4 %  refunding 
bonds, w ith the N ew  Y ork  Trust Co. and M ortim er M. B uckner as trustees, 
and the other to  secure $25,000 ,000 40-year 5 %  cum ulative  interest (in
com e) adjustm ent bonds w ith  the F idelity  Trust C o. o f Baltim ore and 
Van Lelar B lack as trustees.

C o u p o n  P a y m e n t .— Notice is given that the coupons which 
matured April 1 1908, Oct. 1 1908, April 1 1909 and Oct. 1 
1909 from Seaboard Air Line Ry. 1st mtge. 50-ycar 4 %  gold 
bonds, will be paid upon presentation at the office of Blair 
& Co., 24 Broad St., N. Y . City, or at the Continental Trust 
Co., Baltimore, Md.

D ir e c to r s .— The following board was elected on Nov. 11, 
the number of directors having been increased to 20:

J. W . M lddendorf, J. B . R a m sey , H ennen Jennings, Franklin Q . B row n, 
J . S . W illiam s, L . F.’ L oree , Jam es A . Blair, Y . Van den B erg, W allace B. 
D unham , H .R Iem a n  D uval. N . S. M eldrum , H . C lay P ierce , N orm an B. 
R ea m , Tow nsend S cott, S. D avies W arfield , H enry C. Perkins, C . S idney 
Shepard, Ernst Thalm ann, G eorge W . W atts  and B . F . Y oa k u m .— V . 89, 
p . 1224. 1069.

Southwestern Traction Co., London, Ont.— S u c ce sso r  C o m 
p a n y .— See London & Lake Erie Ry. & Transportation Co. 
above.— V. 89, p. 1224.

Stamford & Northwestern R y.— N e w  O ffic e r s .— The elec
tion last week of Geo. B. Harris as President has given rise 
to the report that the road has just been absorbed by the 
Chicago Burlington & Quincy system, whereas it has always 
been part of the Colorado & Southern Ry.

The line, construction  o f  w hich was begun In January last, extends from  
Stam ford , T e x ., on  the W ich ita  V a lley  R R .,  northw esterly to  the m iddle o f  
D ickens C ou nty, abou t 82 .5  m iles. The C olorado Southern has been 
advancing funds fo r  construction , the am ount o f  such advances on  June 30 
last being $939,536. The entire line was expected  to  be com pleted  b y
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O ct. 30 last. Th e new  o fficers  e lected  arc: G eorge B . H ands, President, 
succeeding L. M . Buie: V lce -P res .. D . B. K eeler; T reas., S. M. H udson, 
and Secretary, J . Y . M cCune, the three last nam ed all o f  Fort W orth , T ex. 
C om pare C olorado Southern  report, V . 89, p . 934, 935.

Tarry town W hite Plains & Mamaroneck RR.— F o r eclo su re  
S a le .— Richard Sutro of Sutro Bros. & Co. of this city on 
Nov. 5 bid in at foreclosure sale, on behalf of the New York 
New Haven & Hartford R R ., for $400,000 and $365,000, re
spectively, the two sections extending from Mamaroneck 
to Tarrytown and from White Plains to Scarsdale, together 
aggregating 21 miles. The third section, from Mamaro
neck to Larchmont, 2 miles, was purchased for $110,000 by 
Frederick J. Middlebrook, representing F. L. Babcock, 
Secretary ot the Third Avenue RR. bondholders' committee. 
— V. 89, p. 919, 220.

Texas Central R R .— S tock  on  R eg u la r L i s t .— The New York 
Stock Exchange has admitted to the regular list $1,324,500 
preferred and $2,409,300 common stock heretofore dealt in 
on the unlisted department.— Y . 89, p. 914, 848.

Third Avenue RR., New York.— P u rc h a se  b y  B o n d h o ld er s ’ 
C o m m itte e .— See Tarrytown White Plains & Mamaroneck 
RR. above.— V. 89, p. 1142, 848.

Toluca Marquette & Northern RR.— S a le .— The road, 
which has been in receivers’ hands for several years, is, it is 
stated, to be sold at auction on Nov. 23.— V. 82, p. 930.

Trenton & New Brunswick (Electric) R R .— P la n  O p era tive . 
— At a meeting in Philadelphia on Nov. 10 a plan for the re
organization of the property, prepared by the bondholders’ 
committees, A . M. Taylor, Chairman, was adopted by the 
depositing bondholders of both the Trenton & New Bruns
wick RR. Co. and the New Jersey Short Line R R . Co.

The plan provides that the successor com p a n y , to be called  the E lizabeth 
& T ren ton  R R .,  shall Issue 5811,350 com m on  stock  and 5180,300 5%  cum u
lative preferred s tock . Of the new  stock , all the preferred, w ith 200%  
(5360,600) In com m on  as bon u s, Is oirered for subscription  to holders of 
the 51,303,000 existing bonds to  the ex ten t o f 10%  o f their respective hold
ings. Th e rem ainder (5450,750) o f  the com m on  stock  will be distributed 
pro  rata am ong all the ow ners ot deposited  bonds In a m o u n t : equal to 
25%  o f the face value o f their holdings and an y  rem ainder sold . Bonds 
will be issued to com plete the high-speed line from  T renton  to E llzabethport, 
v ia  N ew  Brunsw ick. A  verbal understanding has been entered Into be
tw een Mr. T a y lor  and President M cCarter o f  the P u blic Service C orpora
tion , to the eirect that the P u blic Service R a ilw ay Co. will later take the 
prop erty , provided  satisfactory  arrangem ents shall have been m ade for 
financing the rehabilitation  o f the property  and the com pletion  o f  the 
Short L in e .— V . 86, p. 795.

Virginia & Southwestern Ry.— R e p o r t .— For year ending 
June 30:
F iscal Operating N et (after Other Interest, Balance,

Year. revenues. taxes). incom e, rentals,& c. surplus.
1908-09..............................51,136,286 5313,389 582,914 5282,341 5113,962
1907-08------------------------  1,062,500 207,275 122,099 191,916 137,458

Interest, rentals, & c.. as a b ov e , 5282,341 In 1908-09, include 520,000 
p rov ided  for  replacem ent o f  trestles. From  the balance as above  in 1908-09 
was dedu cted  515,545 for add itions and betterm ents, against 569,893 in 
1907-08, leaving a balance o f 598,417 in 1908-09, against 567 ,565 .—  
V . 88, p . 159.

Yellowstone Park RR.— Sale.— The road, which extends 
from Bridger, W yo., to Clark’s Ford, 30 miles, has been ac
quired by the Montana Wyoming & Southern R ll., pos
session having been taken as of Sept. 1.— V. 89, p. 165, 105.

Wabash R R .— Sale of Part of Road.— The sale of the road 
from Toledo to the Indiana State Line under the judgment 
entered June 10 1908 in the United States Circuit Court for 
the Northern District of Ohio, Western Division, in favor of 
Ellen L. Compton, as executrix of James Compton on the 
Toledo & Wabash RR. equipment bonds, is advertised to 
take place at Toledo, O., on Dec. 22 by W . H . II . Miller, 
Special Master. Compare V. 89, p. 105.

As the line has been a part o f  the W abash system  for m any years, it Is 
thou gh t probab le that the latter will bid in the property  at the sale.—  
V . 89, p . 1224, 995.

White Pass & Yukon R y.— Dividend Reduced.— The 
directors have declared a dividend of 1%  (2s.) per share, 
payable Jan. 15 next, making, with the 1%  paid in July last, 
2 %  for the year ending June 30 1909, comparing with a total 
of 4 %  paid last year.— V. 88, p. 687.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Adams Express Co.— Dividend Periods Changed.— The 

company in the future will pay dividends quarterly on the 
first day of March, June, September and December of each 
year, instead of semi-annually.

R e p o r t .— For year ending June 30:
Gross. N et. Oth. Inc. Charges. D iv s .i8 % ) Surplus.

Year__  $ § $ $ $ $
1908-09-------- 28,853,546 1,849,563 1,010,104 198,424 1,200,000 1,461,243
1907- 0 8 -------- 26,958,581 clef 102,019 1,134,189 51,168 960,000 21,002
— V. 88, p . 1374.

Aluminum Company of America, Pittsburgh, Pa.— New
S to c k .— This company, formerly the Pittsburgh Reduction 
Co., has filed at Harrisburg notice of an increase of its capital 
stock to $20,000,000. The present stock is $3,800,000, of 
which $600,000 is 6%  cumulative preferred; par $100. One 
of the directors is quoted as saying that the new stock will 
be common stock.— V. 87, p. 612.

Amalgamated Asbestos Corporation, Ltd.— S to c k .— Re
ferring to the statement appearing in this column last week, 
it appears that, while the official list of the Toronto Stock 
Exchange on Nov. 6 reports the amount of common stock to 
be $8,124,500, there have recently been made full paid, 
five shares of $100 each— originally given to provisional 
directors— making the total amount outstanding $8,125,000. 
Compare Y . 89, p. 1225.

American Express Co .— R e p o r t .— For year ending June 30:
Gross. N et. O th.Inc. Charges. D iv . (1 2 % ) Balance.

y   ̂ $ $ S §
1908- 0 9 --------31,909,721 2 ,448,043 1,375,173 349,763 2 ,160 ,000a;l,313,453
1907-08_____ 30,548,643 476,372 1,652,622 310,042 2 ,160,000 fc341,048

x  Surplus; k deficit.— V . 88, p . 230.

American Laundry Machinery Co., Cincinnati, O.— Re-incorporated in Ohio.— This company was incorporated in 
Ohio on Oct. 12 1909 and on Nov. 1 increased its capital 
stock from $100,000 to $8,000,000, in $100shares, consisting 
of $6,000,000 common stock and $2,000,000 7 %  preferred; 
the latter is subject to call July 1 1912 or every 5 years there
after at 125 and is believed to be cumulative like old issue. 
No bonds. The company is successor of the American 
Laundry Machinery Mfg. Co., a New Jersey corporation, 
and it has outstanding $5,764,200 common stock and $1,
681,000 pref. stock, all of which was issued in exchange, 
$ for $, for stock of the same class of the old company. 
Permanent officers will be elected on or about Nov. 30.

In A u gust last the com pan y had com pleted  plans for the erection  o f  a large 
plant on  the L incoln  Park p rop erty , W est A v e ., R och ester .— V . 85, p. 285

American Smelters’ Securities Co,— On Regular List.— The 
New York Stock Exchange has admitted to the regular list 
the $30,000,000 5 %  cumulative preferred stock, series “ B ,”  
heretofore traded in on the unlisted department.— V. 89, 
p. 412, 168, 160.

American Sugar Refining Co.—New Directors Representing New England Interests.— It is generally understood that Ed
win F. Atkins and Samuel Carr of Boston and Edwin F. 
Marston, President of the Farmers’ Loan & Trust Co. of this 
city, will be elected directors at the annual meeting in Janu
ary next, as representatives of the New* England stock
holders, who, it is stated, own about $54,000,000 of the $90,
000,000 stock. Messrs. Atkins and Carr recently made a re
port on the company’s affairs at the request of Eastern 
stockholders. Compare V. 89, p. 848.Offer of Settlement Accepted.— See Pennsylvania Sugar Re
fining Co. below.— Y- 89, p. 848, 44.

American Telephone & Telegraph Co.— Earnings of “ Msso- ciated Operating Companies.”— For month of September and 
first nine months of 1909 and 1908:

One Gross N et (after M a in t ’cc & Interest Balance for
M onth . earnings. taxes). d eprecia tion , paid. dividends. 

1909-------------511,462,336 56,769,650 53,405,276 5560,186 82,804,188
1908 - 10,565,053 6 ,100,104 2,907,231 622,674 2 ,570,199

9 months—
1909 -599,83 1,450 558,719,307 581,271,194 55,091,471 522,356,642
1908.............- 92 ,773,087 52,666,246 26,357,635 5,766,926 20,541,685

Regarding the above earnings, the company says:
In 1909 all m aintenance and depreciation  Is charged against expenses 

m onth ly  Instead o f  being partly  provided  fo r  b y  an extraord in ary  charge In 
D ecem ber asi heretofore. In order that a true com parison  m ay  be m ade 
betw een 1908 and 1909, the 1908 figures as now  presented include In e x 
penses for  each m onth 1-12 o f  the extraord in ary  provision for depreciation  
which was m ade in D ecem ber 1908. The unexpended portion  o f the p ro 
vision m ade for depreciation  out o f the earnings o f the associated operating 
com panies for the first nine m onths o f 1909 was 89,979,134 , w hich Is not 
counted  as profits, but rem ains as a reserve for  future rep lacem en ts.—  
V . 89, p. 995, 848.

Armour & Co., Chicago.— New Bonds Ready.— The Farm
ers’ Loan & Trust Co., 22 William St., New York, announces 
that it is now ready to deliver in exchange for interim cer
tificates the real estate first mortgage 4 j^ %  30-ycar gold 
bonds, pursuant to agreement of June 15 1909.— V. 88, 
p. 1374; V . 89, p. 920. gg

Atlantic City (N. J.) Gas & Water Co.—Both City Lighting Companies Change Hands.— Clarence II. Geist of Philadel
phia, it is reported, has purchased both the Consumers’ Gas 
& Fuel Co. (Y . 88, p. 566) and the Atlantic City Gas & Water 
Co., for sums aggregating, it is said, about $3,500,000. Ex
tensive improvements are proposed.— V. 88, p. 566, 377.

Bethlehem Steel Co.— Notes Offered.— Plympton, Gardiner 
& Co., New York and Chicago, are offering at par and 
interest, by advertisement on another page of this issue, 
the unsold portion of the new issue of $7,500,000 “ 5-year 6 %  
sinking fund secured gold notes,” dated Nov. 1 1909 and 
due Nov. I 1914, but redeemable as a whole or for sinking 
fund at 1023^ and interest on any interest day. Interest 
payable M. & N. in New York City. Par $1,000 (c*). 
These notes are guaranteed principal and interest by the 
Bethlehem Steel Corporation and also as to sinking fund of 
$720,000 per annum, payable in monthly installments of 
$60,000, commencing Nov. 1 1910. Free of tax in Pennsyl
vania. Mercantile Trust Co. of New York, trustee.

The notes are also offered by Brown Bros. & Co., Phila
delphia, J. S. Wilson Jr. & Co., Baltimore, Francis R. 
Cooley, Hartford, the American Trust & Savings Bank, 
Chicago, and G. II. Walker &  Co., St. Louis.
A b stract o f Letter o f Charles A1. Schw ab, President o f  Bethlehem  Steel 

„ C orporation , N ov. 5 1909.
Purpose of Issu e.— The Bethlehem  .Steel Co. from  the proceeds o f  Its 

512 ,000,000 bond Issue ot 1906 added  open  hearth steel furnaces and mills 
for  the rolling o f  rails and beam s o f a new patented  design, for  which we 
hold exclusive Am erican rights; beam s o f  this design are 10 to 15%  lighter 
than standard beam s o f  equal strength . Steel m elting capacity  (vas pro
vided  for  only  about half the capacity  ot the mills. The mills are now  r o l l 
ing , on  half tim e, the entire ou tpu t o f  steel Ingots. The capacity  o f the in
vestm ent can therefore be doub led  b y  the expenditure o f  abou t 55,000 00  0 
for  increased steel capacity . R ea dy  sale could  be found for  m ore tlia n 
d ou b le  the present ou tp u t. The present notes are Issued In order to p rov id e  
a b ou t 55,000.000 for  additional steel furnaces, additional blast furnaces 
and developm en t o f our m ining properties, and also to retire the 52 ,5 0 0 ,
000 o f Bethlehem  Steel Co. 6%  gold notes dated July  1 1907.

G uaranty.— The notes are to bear the unconditional guaranty as to  prin 
cip a l, interest and sinking fund o f  Bethlehem  Steel C orporation , secured by  
deposit and pledge with the trustee o f the entire capital s tock  (except 
shares necessary to qua lify  directors) o f all Its subsidiary com panies, viz. 
(see V . 89, p. 1225): Bethlehem  Steel C o ., U nion Iron W orks C o ., Harlan 
& H ollingsw orth C orporation , Sam uel L . M oore & Sons C orporation  and . 
Bethlehem  Iron  Mines Co.

W hile the notes rem ain unpaid , neither the com p an y , the corporation  
nor the corporations w hose shares are p ledged as ab ove , can create any  
m ortgage lien, w ith the exception  o f  Bethlehem  Iron Mines C o., w hich m ay 
m ortgage Its properties fo r  actual Im provem ents or  additions.

E arnings.—  During the year 1908 the now mills con tribu ted  som ew hat to 
earnings, but were operating against all the disadvantages o f  starting a new 
plant, the in tro d u c tio n  o f  a beam  new In this cou n try  and a dem oralized 
m arket. The earnings o f  the com bin ed  plants for  the year were, how ever, 
52,202,993 , before dedu cting Interest charges o f  51,309,911 and 5240,000 
set aside for depreciation, leaving a net add ition  to  surplus during the year 

f 557 2,081.
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T h e orders on hand a t Bethlehem  Steel Co. Sept. 30 1908 w ere on ly  $3 ,

658 ,000 , w hile on Sept. 30 19Q9 they exceeded  $10 ,000 ,000. The earn
ings from  Jan. 1 1909 to A u g. 31 1909 were $1,643,731 , and w e estim ate 
that the last four m onths o f the current year will bring this to  $3,000,000, 
even  w ith the low  prices prevailing, w hich should leave a net Incom e for 
the year o f abou t $1,200,000 a fter  dedu cting 1 terest charges and reasona
ble depreciation .

Estimated A n nual Earning Capacitu ($0,150,000) on Com pletion of 
Proposed Additions.

Earning capacity  o f  the "n ew  m ills” , as dem onstrated b y  their 
recent operations o f $150,000 per m onth , a t present m arket
prices ______________________________________________________________ $1,800,000

A verage earnings o f  “ old  p lant”  M ay 1899 to Jan. 1 1908----------- 2 ,350,000
Increase In earnings w ith the proposed additions and the re

duced  costs Incident to  fu ller operation s------------------------------------- 2,000,000

T ota l __________________________________________________________ $6,150,000
A  return to norm al prices o f  structural m aterial should easily increase 

the earnings to  $8,000,000 o r  m ore.
Total F ixed  Charges Against these Earnings for Bond and N ote Interest,

Including Int. on Ordinary Commercial Paper and S ink. F u nd . Payments.
1910. 1911. 1912. 1913. 1914.

In t. Charges .$1 ,5 54 ,000  $1,472,000 $1,415,000 $1,358,000 $1,301,000
Sink. fd . charges 480,000 1,020,000 1,020,000 1,020,000 1,020,000

T ota l charges.$2 ,014 ,000  $2,492,000 $2,435,000 $2,378,000 $2,321,000
The earnings o f  the enlarged plants as above  o f  $6,150,000 should, there

fore , even  on  the present low  level o f prices, average over 2M  times the 
entire llxed charges.

Juragua Iron C o .— This com p an y , one-half o f  w hose stock  Is p ledged  
b y  the Bethlehem  Steel C o. as security for  these notes, ow ns 5,450 acres 
o f land near .Santiago, Cuba, Including 2,200 acres o f  mineral land, together 
w ith railroad, loading pier, m ining village, <5cc., & c., all unbonded. Its 
m ines have shipped to date over  5 ,000,000 tons o f  high-grade Bessemer ore. 
Present ou tpu t abou t 450,000 to- s per year; the developm en t contem plated 
should bring this up to  abou t 600,000 tons. W hile the nom inal capital stock  
Is $600,000, the value o f  this property  Is, In our opin ion , In excess o f $10 ,
000,000. The half o f the capital stock  not p ledged under the present note 
Issue Is p ledged under Bethlehem  Steel C o .’s purchase m oney m ortgage.

Net Value of A ssets to Secure Issu e .— Based on  the balance sheets o f  the 
various com panies as o f  A u g. 31 1909, the net book  value o f the assets o f  
the Bethlehem  Steel Co (including the stock o f the Juragua Iron Co. at its 
face value of but $600,000): Union Iron W orks C o ., H arlan & H ollingsw orth 
Corp. and Sam uel L . M oore & Sons C orp ., a fter dedu ctin g  all liabiltles 
oth er than this Issue o f  notes, om itting all balances due from  the various 
com panies to each other, and add ing thereto the Increase In assets through 
proceeds o f  this Issue, will be $21 ,157 ,993, or  nearly three times the issue 
o f  notes. The Union Iron W orks Co. ow ns the entire capital stock o f  the 
U nion  Iron W orks D ry D ock C o ., w hose properties are su b ject to m ort
gages aggregating $1,500,000.

Bethlehem Iron M in es  C o.— This com pan y  has been recently Incorporated 
to  acquire all m ining rights that m ay be taken up b y  the corporation , e x 
clusive o f those o f the Juragua Iron  C o. It  has purchased a controlling  
interest In the C heever Iron Ore C o ., w hose m ine Is at P ort H enry, N . Y . 
(com pare V. 89, p . 1225). Its main Held, how ever. Is on  the north coast 
o f C uba, where Immense deposits o f Iron ore have been discovered , and 
w here the com p an y  has secured control o f  ore claim s o f great value. On 
one o f the properties 40,000,000 tons o f  ore have a lready been measured up.

[The Bethlehem  Iron Mines Co. on  N ov . 10 Hied a t A lban y  a ccrtillcatc o f 
increase o f capital stock  from  $250,000 to $1 ,000 ,000 .— Ed.]
Earnings of Subsidiaries Other Than Bethlehem Steel Co. to A ug. 31 1909.

[Earnings o f  U nion Iron W orks C o ., H arlan & H ollingsw orth Corp. and 
Sam uel L . M oore & Sons C orp ., together w ith the profits o f  Jurauga Iron 
C o. com pu ted  upon the basis o f  fair m arket value fo r  Its products, which 
were sold  to Bethlehem  Steel Co. at cost.]

8 M os. '09. 1908. 1907. 1906. Yearly A ver.
$459,589 $600,519 $735,908 $571,327 $645,000

O utlook .— The alfalrs o f  the C orporation  are In the best condition  in its 
h istory , and I have no hesitation In predicting a m ost prosperous future. 
— V . 89, p . 1225.

Brooklyn Union Gas Co.— N e w  D ir e c to r .— H . H. Rogers 
has been elected a director to succeed his father, lately de
ceased.— V. 88, p. 688.

Buffalo (N. Y .)  Gas Co.— R e p o r t .— For 6 months ending 
Dec. 31:

6 mos. end. 
D ec. 31 1908.

N et p ro flts________ $143,002
In terest on  b o n d s ..  145,125

9 mos. end. 
June  30 1908. 

$228,658 
217,687

—  Years end. Sept. 30—  
1906-07. 1905-06.

$287,452 $318,676
290,250 290,250

sur.$10 ,97 l dcf.$2 ,798  sur.$28 ,426D a l., sur. o r  d c f.d e f$ 2 ,1 2 3  
— V . 87, p. 1662.

Butterick Company.— D iv id e n d  In c r e a se d .— The company 
has declared a quarterly dividend of %  of 1% , payable Dec. 1 
to stockholders of record Nov. 19, comparing with y 2 of 1%  
paid on Sept. 1 last, and making 2J4%  in all for 1909.

D ividend Record.
1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909.

D ividend ( % ) . . 2 %  4 %  4 %  4 %  4 %  3 %  l 'A %  2 H %
A bout 80%  o f the stockholders o f the H Idgway C om pany have, It Is 

stated , exchanged their stock  for  B utterick stock . The div idend will be 
paid on all this add itional stock  exchanged  up to  the tim e o f the closing 
o f the books N ov . 19 .— V. 89, p. 1070, 921.

Canadian Car & Foundry Co., Ltd., Montreal.— C o n so li
d a tion — P referred  S tock  O ffe r e d .— This company was incor
porated under Dominion of Canada letters patent on Oct 29 
1909 with $5,000,000 common stock, of which $3,500,000 is 
now to be issued and $7,500,000 of authorized 7 %  partici
pating cumulative preference stock, present issue $5,000,000. 
The cumulative preference stock is preferential as to (quar
terly) dividends and capital, and participates with the com
mon in all dividends after 7 %  on both. There are also out
standing 6 %  30-year sinking fund bonds, $3,500,000. In 
London from Nov. 4 to 6 Parr’s Bank, Ltd., as authorized 
by the Western Canada Trust, Ltd., offered on behalf of the 
purchasers $3,150,000 of the preference stock at £19 10s. Gd. 
per $100 share, being approximately 9 5 % . An advertise
ment says in substance:

The com pan y has been Incorporated fo r  the purpose o f  ellcctln g an 
am algam ation  o f the follow ing established concerns:

Com pany—  Issued Capital.
1. R hodes Curry C o., L t d ........................................../P re fe rred  stock  $1,850,000

, , „  „ „  , _ _ . I C om m on stock  1,000,000
2. The D om inion  Car & fo u n d r y  C o ., L td .............C om m on stock  $3,510,000
3. Canada C a rC o , L t d . . . ........................................../P re ferred  stock  $1,000,000

, „  l C om m on stock  2,000,000
The liquid assets, a fter  paying all outstanding liab ilities, will am ount to 

over $2 ,200,000 . ,
The net earnings, a fter adequate provision  fo r  d ep recia tion , and after 

paying ail Interest charge; o f the am algam ated com panies for  their respec
tive last tw o Hscal years, as certified b y  chartered accountants, am ount to 
$2,053,573 . A nnual average over tw o years, $1,026,786 .
A b stract o f Letter from  President Nathaniel C urry, A lontrcal, O ct. 9 1909.

(1) Th e D om inion  Car & Fou ndry Co. Is loca ted  at Blue Bonnets, M ont
real. Buildings erected less than three years ago o f  rein forced concrete 
and steel. C apacity , 30 steel freight cars per d a y , also bolsters, brake 
beam s and other specialties for 100 cars per d a y , under valuable patents.
(2) The Canada Car Co. Is located abou t one m ile from  the D om inion Car 
& F oundry Co.; plant erected less than live years ago . C apacity , 100 w ood 
passenger cars per year and 25 w ood  freight cars per day . (Organized and 
ow ned b y  Pressed Steel C a rC o . o f  Pittsburgh V . 88, p . 502; V. 84, p. 447).
(3) R liodcs-C urry  Co. plant (V . 89, p . 353) loca ted  a t A m herst, N ova

S cotia , fo r  the m anufacture o f  w ood  passenger and freight cars, w ith 
w heel fou n d ry , Iron foundries, rolling m ills, 20,000 acres o f  tim ber lands, 
saw mills and planing m ills, w ith bran ch es at H alifax and S yd n ey . Ca
pa city , 60 passenger cars per year and  20 freight cars per day . R ollin g  
mill cap acity , 80 tons per day o f  bar Iron  and steel. A x le  shop , cap acity  
o f  200 axles per d a y . M alleable Iron fo u n d ry , 20 tons o f  linlshed m alleable 
castings per day.

Th e cap acity  o f  the com bin ed  w orks Is su fficien t to  take care o f  the re
quirem ents o f  the railw ays for  several years to  com e, but it Is the intention  
to  add to the cap acity  w hen necessary to  keep pace  w ith the dem ands o f 
the railw ays. The com bin ed  cap acity  o f  all o th er  car com panies In Canada 
Is p robab ly  not ov er  ten  ears per day .

The net earnings fo r  the past tw o  years have averaged  abou t $1,000,000 
per year, a very  dull period w ith keen com petition  and plants running at 
half cap acity . The savings w ith these three concerns com bin ed  should add 
at least 40%  to the net earnings w ithout increase o f  prices. Car builders 
in Canada are protected  b y  a d u ty  o f  3 0 % .

In m y op in ion  the replacem ent value o f  these properties is ov er  $7,500,000.
D irectors— N athaniel Curry (P resident), W . W . Butler ( First V Ice -P res .); 

N . A . R eed er (Second V Ice -P res .), Jam es R ed m on d , T h os. J . D ru m m ond ; 
G eorge E. D ru m m ond and W . M. A ltk en , all o f  A lontreal, and  I . H am ilton  
Benn, L on don .

Canadian Light & Power Co., Montreal.— N e w  D ir e c to r s .—  
The number of directors has been increased from seven to 
nine by the addition of N. Curry of Rhodes, Cuny Co., and 
J. M. Wilson, Compare V. 89, p. 848.

Commonwealth Edison Co., Chicago.— N e w  S to c k .— The 
shareholders on Nov. 8 voted to approve the proposition to 
increase the authorized stock $10,000,000, to a total of 
$40,000,000. Of the new stock $3,000,000, it is stated, 
will be offered at par to present stockholders on or about 
Feb. 1 1910 in amounts equal to 10%  of their respective 
holdings, payable in four installments.— V. 89, p. 472, 531.

Consolidated Dry Goods Co., Springfield, Mass.— P r e 
ferred  S tock  O ffe r e d .— This company, owning the following 
chain of stores: Wallace Co., Schenectady, N. Y .; Nallace 
Co., Poughkeepsie, N . Y .; Kennedy-Maclnnes Co., Pitts
field, Mass.; A. McCallum &  Co., Northampton, Mass., and 
Boston Store, North Adams, Mass., has recently been 
offering the 2,500 shares of 7 %  cumulative, tax-exempt, 
preferred stock, par value $100 per share, authorized at 
meeting of stockholders held Oct. 28.

The com p an y  was organized under the laws o f  M assachusetts on  D ec. 7 
1905 w ith  $1,000,000 capita l s tock , on e-half o f  w hich  was preferred, 
Andrew  B. W alla ce , o f  Sprlngfleld. being President and  C. B . H itch cock , 
Treasurer.

Balance Sheet M arch  1909.
A ssets—  ($1,162,428)

Cash and debts re cclv a b lc --$ 1 1 4 ,6 1 9
M erchandise, & c____________  365,048
Fixtures, & c________________  81,341
U nexpired Insurance, & c_ . 1,420
O ptions, & c ................................ 600,000

Liabilities— ($1,162,428)
C om m on s t o c k ______________$50 0 ,OoO
Preferred s to ck _____________  500,000
A ccounts p a y a b le ___________  18,400
F loating d e b t_______________ 105,000
Prollt and lo ss_______________ 39,028

Consumers’ Gas & Fuel Co., Atlantic City, N . J.— S o l d .—  
See Atlantic City Gas & Water Co. above.— V. 88. p. 566.

Cuyahoga Telephone Co., Cleveland.— L e g a l A c t i o n .—  
Following the announcement that James S. Brailey Jr. of 
Toledo had purchased control of this company, the United 
States Telephone Co., and the New Long Distance Telephone 
Co. of Indianapolis, Herman C. Stifel, who was until recently 
associated with Mr. Brailey in the management of the Toledo 
Home Telephone Co., but on October 9 appeared as one 
of the incorporators of the Continental Telephone & Tele
graph Co. (V. 89, p. 1225), instituted a suit against the 
Toledo Home Telephone Co. for the purpose, it is under
stood, of preventing the interests back of Mr. Brailey from 
acquiring control of that company. On Nov. 9 suits were 
also filed to prevent the United States Company from 
passing under the control of the American Telephone & 
.Telegraph Co. The surmise that the last-named corporation 
is the real purchaser is not confirmed.

The N ational T elephone Co. o f W heeling, W . V a ., on  N ov . 6 filed suit 
In the U nited States Circuit Court a t C leveland against the U nited States 
Telephone C o ., asking that a contract o f June last for  the sale o f the Y ou n gs
tow n Telephon e C o., the C olum biana C ounty Telephone Co. and som e 
other system s and lines be en forced . The defendants claim  that the 
conditions o f the sale were not com plied w ith and that the deal fell through . 
It was part o f a schem e for  uniting the Independent com panies, In con 
nection with w hich the N ational Telephone & Telegraph Co. was Incor
porated on  Ju ly  22 1909 under the laws o f  P en nsylvania .— V . 89, p. 1225.

Edison Electric Illuminating Co. of Boston.— N e w  S to c k .—  
Application for permission to issue 19,452 additional shares 
at $215 per share is pending before the Massachusetts Gas 
& Electric Light Commission. The proceeds will be used to 
retire notes issued for new properties acquired in September 
at cost of about $2,750,000, also about $1,000,000 notes 
issued from time to time for construction and other capital 
requirements.— V. 89, p. 1221.

Great Western Power Co. of California.— B o n d s  O ffered—  
S ta tu s .— E. II. Rollins & Sons, Boston, Chicago, Denver 
and San Francisco, are offering at 96 and int., yielding 
5M %> $3,000,000 first mortgage 5 %  sinking fund 40-year 
gold bonds, dated 1906 and due July 1 1946, but redeemable 
as an entire issue or any part on July 1 1912,or any sub
sequent interest date at 106 and interest. Interest payable 
J. &  J. in New York, Boston, San Francisco or London, 
England. Denomination$l,000. Coupon or registered bonds. 
MercantileTrustCo.of N. Y . and Alvin W . Krech, trustees.
A bstract o f  Letter from  President Edw in H aw ley . N. Y . C ity , O ct . 26 1909.

The Interest-bearing bonded d ebt o f the com p a n y  at the present tim e 
am ounts to  $9,310,000 . The com pan y has also sold to  you  $900,000 bonds 
the proceeds to  be used for  bu ild in g a higher d ivertin g  dam , w hich w ill 
add largely to  the ou tpu t cap acity  o f the present plant.

Capitalization Great Western Pow er C o. (C aliforn ia  C orporation .)
Authorized. Issued .

Com m on stock  (all ow ned b y  W estern  P ow er Co.
o f New J ersey )-------------------------------------------------------$25,000,000 $25 ,000 ,000

First m ortgage bonds ($9,310,000 a t present bearing
interest) ................. - -------------------------------------------------- 25.000,000 11 ,283,000
Included am ong these Issued bon d s there are outstanding $1,223,000 

tem porary bonds w hich d o  not bear interest until the net Incom e app licable 
to  fixed charges has reached certain proportion s, as prov ided  In agreem ents 
dated July 25 1906, A ug. 24 1906, and $750,000 w hich do  n ot bear Interest, 
being deposited  as security for  the bon d s o f  the California E lectric Generat
ing C o. described b elow . (See that com p a n y ’s bond  offering V . 88, p . 688 ).
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The balance o f the authorized Issue Is reserved fo r  extensions or  fo r  the 
purchase o f other properties. . Annual sinking fund com m en cin g  1916 fo r  
cancellation  o f bonds an am ou n t equal to  1%  o f  the bon d s ou tstan d in g . 

Capitalization o f W estern Pow er C o. of N . J .  (N o B onds.) Owning E n tir  
Stock, o f  Great W estern Pow er Co.

. Authorized . Issued .
C om m on s t o c k _____________________ ______ - ...................$12 ,000 ,000 $12,000 ,000
Preferred stock  0%  , cum ulative  a fter  Jan . 1 1912. 6 ,000 ,000  5 ,220 ,000

The G reat W estern P ow er Co. ow ns lands and w ater rights on  the north 
fork  o f the Feather R iv e r  In B u tte  and Plum as counties In northern central 
C aliforn ia . From  these rights It Is estim ated th at a salable ou tpu t o f over 
400 ,000 li.p . can be p rodu ced . A t the ou tle t to  the c o m p a n y ’s tract o f  
a b ou t 20,000 acres know n as Big M eadow s, on the upper part o f  the stream , 
the con stru ction  of a com p arativ e ly  small dam  w ou ld  form  a storage reser
voir having a capacity  o f  th irty-eight thousand m illion  cu b ic  fee t, or 
su ffic ien t to  provide fo r  the com p a n y ’s possible developm en t to  Its full 
ou tp u t through tw o successive dry  seasons.

The llrst developm en t has been con stru cted  at B ig B end In B u tte C ounty, 
on  the north fork of the Feather R iv e r , abou t 160 m iles northeast o f San 
F ran cisco. The present h yd ro -e lectric  w ork s consist o f a low  d iverting 
d am , w hich  Is being replaced w ith  a m uch higher dam  th at w ill give anh 
e ffe ctiv e  head o f 525 feet; a 15,000 fo o t  tunnel, 16x16 f t . , cu t through 
solid rock across the neck o f the B ig Bend and lined w ith  concrete; pow er 
house o f  concrete and steel, 186 feet long b y  81 feet w ide; and four alter
nating current generators, each having a contin uous capacity  o f 17,000 h. p. 
d irectly  con n ected  to  w ater turbines. E ach generating unit is com plete 
in itself and an accident to a n y  one unit can .ot affect the operation  of 
the rest. The Feather R iv e r  Is pecu liarly  steady In Its How and this llrst 
Installation heretofore requires n o  storaire to  operate to  Its full capacity .

The com pleted  first d evelopm en t a t B ig Bend w ill have a continuous 
ca p a city  o f 68,000 electrical horse pow er, but the tunnel has been developed 
for a ca p a city  o f double this figure. A d ou b le  c ircu it, steel-tow er trans
m ission line. 160 m iles In length , carries the pow er at a potentia l o f 100,000 
vo lts  to  Sacram ento, O akland and interm ediate points, three concrete 
and steel substations a t Brighton (near S a cram en to ), Cowell and Oakland 
con ta in  the necessary step -dow n  transform ers. I w ould  em phasize the 
fact that practically ail o f the lands, w ater rights and storage lands necessary 
for  the developm ent o f  over 400 ,000 li.p . have been acqu ired , anil that the 
tunnel a t B ig Bend has been com p leted  for  doub le the present installed 
electrical cap acity , w ith in  the proceeds o f the bon d s now  outstanding.

The California E lectric G enerating C o ., w hose entire com m on  stock , 
excep t qua lify ing  d irectors ’ shares, Is ow ned b y  the G reat W estern  I ower 
C o ., w ill shortly  com plete  a steam  turbine plant on  the w ater fron t at 
O akland, w ith  a contin uous ca p a city  o f 15,000 h .p . T h is  plant w ill be 
o f the m ost m odern typ e . It Is leased to  the G reat W estern 1 ow er Co.

As the G reat W estern P ow er C o. has com pleted  its llrst developm ent, 
w ith  the exception  o f the higher d ivertin g  d am , it is now  In a position  to 
deliver abou t 50,000 h .p . A fair statem ent o f earnings w ill be on the basis 
o f a year beginning N ov . 1 1909. H ow ever partial deliveries have been 
m ade during June, J u ly , August and .September to  tw o custom ers on ly—  
the Pacific Gas & Electric C o. and the C ow el P ortland Cem ent Co. A gree
m ents have also been signed for a consledrable am ou n t ot pow er w ith  the 
Southern P acific  R R . C o ., the N atom as C onsolidated (a large dredging 
co m p a n y ) , R eclam ation  D istricts N os. 307 , 744 and 765 and others for 
sm aller am ounts, and there Is every  reason to  believe that this developm ent 
w ill be loaded to Its m axim um  capacity  In a short tim e.
Earnings for  F ou r M onths ending S ept. 30 1909 from  Partial D eliveries  

(about One-Third o f Ultimate Output C apacity o f the F irst D evelopm ent.)
Gross earnings...........................$280,128 I F ixed  c h a r g e s - . . .................. .$ 1 5 5 ,1 6 7
N et earnings________________ 191,014 [Surplus--------------------------------------  J o ,847

As practica lly  all the coa l used In C alifornia Is Im ported from  considerable 
distances and oil can n ot a t  present prices com pete  w ith  h ydro-electric 
pow er, C aliforn ia Is one o f  the m ost a ttractive  m arkets for the sale ot 
h ydro-electric pow er In A m erica . The com p an y  w ill w holesale its pow er 
to  large users, w hich w ill avo id  the expense inciden t to  a netw ork  o f  second
ary  d istributing  lines. . , „  , T.  „  . . .  . .

D irectors— Edwin H aw ley , P resident; t ra n k  H . R a y ,. V Ice-P rest.,

C om pare V . 89 , p . 531, 596.
Hawaiian Commercial &  Sugar Co., San Francisco — E xtra  

D i v id e n d s .— The company paid on Oct. 15 an extra dividend 
of 2 %  on the face value of its stock, calling for §200,000. 
This is the second extra distribution this year in addition 
to the regular monthly dividend of 20 cents per share.

On D ec. 31 1908 the capital stock  consisted o f 100,000 shares o f  $100 
each  ($10 ,000 ,000 ), w ith  $23 12 per share paid  in, or $2,312,750 in all 
D uring April 1909 the outstanding stock  was m ade to  consist o f 400,000 
shares o f  $25 each , or $ 10,000 ,0 0 0 , b y  the Issue o f fou r shares o f  the par 
value o f  $25 in place o f each part paid share ot $100; the m onth ly  dividend, 
theretofore  80c. per share, was then reduced  to  20c. per share. Prom  
January to  M arch 1905 the m on th ly  div idend had been 50c. per share; In 
April 1905 it was increased to  65c. and In Ju ly  1908 to  80c. B onds out
standing $1,175,000 llrst gold  debenture 5s, due O ct. 1 1910. T h e present 
shares, par value $25, represent $5 78 each paid In, but It Is expected  in 
well in form ed circles that in the course o f a year or so they w ill be declared 
fu ll-pa id  in order to  distribute accum ulated  surplus. Th e com pany, 
how ever, will not declare the stock  fu lly paid unless the tota l am ount In 
the surplus accou n t Is sufficient to  m ake It so. The sum  o f $ . ,3 1 2 ,7o5 
was paid In on  the stock  at the Incorporation  o f the com p an y  In 1882, anil 
the tota l surplus, $6 ,536,068 D ec. 31 1908, Is m ostly  accum ulated  prollts 
from  the operation  o f the property  since 1882 and practically  means that 
that am ou n t o f m oney has been con tribu ted  b y  the stockholders.

Earnings Statement for Calendar Years.
Year__  Gross. N et. D ividends. B a l., Sur.

1908 $3,937,396 $2,086,473 $1,120,000 $866,473
1907 ............... " 2 .796 ,049  1,025,663 780,000 245,663

T h e 'resu lts  here show n include ‘ ‘ sundry net p rollts” , add itional to  prollts 
on  sugar, o f  $36,733 In 1908, against $21,076 In 1907.— V . 79, p . 2460.

Jefferson & Clearfield Coal & Iron Co.— B o n d s  C a lle d .—  
Thirty-one ($31,000) first mortgage 5 %  gold bonds drawn 
for the sinking fund will be purchased by the Guaranty Trust 
Co. of New York, trustee, at 105 and interest on Dec. 1 1909, 
at which date interest will cease.— V. 85, p. 1341.

Kings County Electric Light & Power Co., Brooklyn, 
N . Y .— C o n v ertib le  B o n d s  A u th o r iz e d .— The stockholders on 
Nov. 11 authorized an issue of .$5,000,000 convertible 6%  
debenture bonds, some portion of which will presently be 
offered to shareholders at par. Compare V . 89, p. 1143.

New England Cotton Yarn Co., Boston.— T o  V o te  on  L e a s e . 
— The shareholders will vote Nov. 16 on accepting an offer 
from the Union Mills to lease the “ entire property and assets 
for a period of 99 years on terms which will yield the pre
ferred stockholders of your company dividends at the rate 
of 7 )4 %  per annum.”
Balance Sheet o f Union M ills  N ov. 1 1909, Showing Combined A ssets and

Liabilities o f  Union M ills and Royal-Gem  M ills  Co. (property purchased).
Assets  ($2 ,613 ,875)—  ........................

P lant and Im p rovem en ts .$1,390,124 
In ventories, m aterials, &c. 400,333
A ccounts receiva ble----------- 470,762
Investm ents --------------------- 10,000
C a s h .______________   342,656
C ondensed E xtracts  from  Letter o f W in . E n d icott J r ., President U nionM ills.

In add ition  to other charges and expenses o f the N ew  England Cotton  
Yarn Co. (and In add ition  to d iv idends as aforesaid on  the cap ita l stock —  
Ed ) the U nion Mills shall pay ann ually  the sum  o f $57,810, to be app lied  
to  the purchase or  redem ption  o f the outstanding m ortgage bonds o f the 
Y arn  C om pany, and shall annually set aside $231,240, to be app lied  In 
renew al o f the properties or  to  the purchase or  redem ption  o f  the bonds.

Th e U nion Mills is to have the right to consolidate Its property  w ith that 
o f  the N ew  England C otton  Yarn C o .a ta n y  t im e .a t lt s  op tion , b y  c on v ey 
ing all Its property  to a M assachusetts corporation , In w hich event the C ot
ton Yarn Co. shall con v ey  all Its property  to  the same M assachusetts co r 
poration  fo r  a price In cash equal to  par and accrued  and unpaid d ividends 
on  the preferred and com m on stock  o f  the Yarn C om pany, the preferred 
stockholders o f the Yarn  C om pany In such even t to have the right to  e x 
change their stock , share fo r  snare, fo r  6 %  first preferred stock  o f  the new 
M assachusetts corporation , and the com m on  stockholders their stock , 
share for share, for  7 %  second preferred  stock  o f  the new Massachusetts
corporation , the Issues o f  such preferred stock  to be lim ited to the am ount 
o f  preferred and com m on stock  o f the C otton  Y arn  Co. now  outstanding 
and to be closed . The U nion Mills is to ex ecu te  no m ortgage on  Its property  
during the term  o f the lease.

[A m ajority  o f the stock  o f  the U nion Mills, It Is s ta ted . Is ow ned b y  In
d ividuals who are largely Interested In the securities o f  the N ew  England 
C otto - Yarn Co.]— V . 89, p. 1070, 724.

Niagara Lockport & Ontario Power Oo.— E a r n in g s .— For 
October 1909 (partly estimated) and quarter ending Oct. 30:
1909 Gross. N et. In t. on ls f  5s. B a l. Sur.
O cto b e r ................................$87,200 $27,150 $20,833 $6,317
Q u a r te r_________________ 250,835 83,299 62,500 20,799
— V. 89, p . 998, 352.

Oklahoma Gas & Electric Co.— B o n d s  C a lle d .— All the out
standing ($269,000) first mortgage 5 %  sinking fund gold 
bonds dated March 1 1902 have been drawn for redemption 
on March 1 1910 at 105 and interest at the office of the New 
York Trust Co., trustee.

B o n d s  O ffe red .— N. W . Harris & Co., New York and Bos
ton, and the Harris Trust & Savings Bank, Chicago, arc offer
ing to investors and have mostly sold the present issue of 
$1,600,000 first mortgage 5 %  20-ycar gold bonds, dated 
Oct. 1 1909 and due Oct. 1 1929, but subject to call at 102)4  
and interest on and after Oct. 1 1914. Interest payable
A. & O. at Harris Trust & Savings Bank, Chicago, trustee. 
Par $1,000 (c*). A circular shows:

Capitalization—  Authorized. fssued .
Preferred stock , 7 %  cu m u lative____________________$2,500,000 $1,000 ,000
C om m on stock  (receiv ing ilivs. a t rate o f  5%  p era n .) 2 ,500,000 700,000
First m ortgage 5s_________  _________________________ 5 ,000,000 1 ,600,000

A dditional am ounts o f  the llrst m ortgage bonds m ay be Issued on ly  fo r  
75%  o f the cost o f future extensions, w hen the net earnings fo r  the preced 
ing yea r have been  at least tw ice the annual Interest charge on  the b on d s 
Issued and then to be Issued.

Earnings for Year Ended Sept. 30 1909 (with Present Interest Charge).
Gross e a rn in g s ........... ..............5529,792 I In t. on  $1,600,000 1st 5 s . . .  $80 ,000
N et earnings, a fter t a x e s . . . $ 20 8 ,13 61Surplus earnings.................... .$128 ,136
— V . 89, p . 1226.

Ontario Power Co. of Niagara Falls.— E a r n in g s .— For 
October 1909 (partly estimated) and the quarter ended
October 31, including the Ontario Transmission Co.
1009 Gross. N et. In t.O .P .S s. Int.O .T .H s. B a l., Sur.
O cto b e r ....................... . .$ 5 9 ,4 5 0  $43,650 $21,365 $6,038 $16,247
Q uarter ................ . . .1 6 6 ,7 4 5  120,371 63,591 18,114 38,666
— V . 89, p . 1071, 999.

Pennsylvania Sugar Refining Co.— S ettlem en t o f  L itig a tio n .  
— The Common Pleas Court at Philadelphia on Nov. 9 au
thorized Receiver Geo. H. Earle to accept the offer of settle
ment of the American Sugar Refining Co. made in June last, 
viz.: (1) To pay the company $750,000 and (2) cancel the 
$1,250,000 note given by Adolph Segal, dated Dec. 30 1903, 
and return the collateral therefor, including, it is stated, $1,
250,000 bonds and $2,600,000 stock of the Pennsylvania 
Company. Compare V. 88, p. 1503.

O f the am ount paid , $52,500 goes to  G ustav E. Kissel on  a ccou n t o f a  
claim  for  $105,000, the Real Estate Trust C o. o f Philadelphia having agreed 
to  pay the other half. The am ount available for  distribution  to the b on d 
holders will depend upon the fees to  be paid to  various counsel, abou t th irty  
in num ber, the am ount o f  w hich have not been settled. T h is am ou n t, it 
is thought, will not in an y  event be less than 25%  o f the sum  received  In 
settlem en t.— V . 89, p . 849.

Philadelphia Company for Guaranteeing Mortgages, 
Philadelphia.— D iv id e n d  In c r e a se d .— The directors on Nov. $  
declared a dividend of $2 50 per share payable on Dec. 15 
to stockholders of record Nov. 30 1909. This places the 
company on a 5 %  dividend basis— an increase of 1% .

This com pan y  started In business June 1 1907 anil Its first d iv idend

Liabilities ($2 ,613,875) —
Preferred s to c k _____________$1,000,000
C o m m o n s to c k ____________  1,500,000
A ccou n ts p a y a b le ------------- 113,875

U ndivided  prollts a t  the close ot business ------  . . . .  ,, . . .
R . N icholson Is President; H enry P . B row n, V lce -I resident, Sam uel C. 
E dm onds, Secretary and Treasurer.— V . 87, p . 1303.

Pittsburgh Coal Co.— G u a ra n teed  B o n d s .— Sec Pittsburgh 
Coal-Dock & Wharf Co. below.

S tock  P u rch a ses.-— The stock has been in uncommon re
quest this week, and it is thought that some large interest 
has been accumulating the shares, but whether as an invest
ment or with an amalgamation in view is uncertain.—  
V. 88, p. 690.

Pittsburgh Coal-Dock & Wharf Co .— O ffe r in g  o f  G u a ra n 
teed  B o n d s .— The bond department of the Safe Deposit &  
Trust Co. of Pittsburgh is offering at par and interest the- 
unsold portion of $1,000,000 5 .4 %  first mortgage gold bonds, 
guaranteed principal and interest by the Pittsburgh Coal Co. 
These bonds are dated Nov. 1 1909 and due Nov. 1 192 9, but 
subject to call at 102)4 and interest. Par$1,000; interest,
M. & N. at Union Trust Co. of Pittsburgh, trustee. A 
circular says:

These bonds are to  be secured b y  a llrst and on ly  lien on  all the franchises, 
real estate and all other property  o f the com pan y, loca ted  at D uluth , M inn-, 
on w hich there Is to  be erected a concrete  and steel d ock  to  co s t  not less 
than $1,100,000 . As additional secu rity , there Is to  be deposited  w itn tn t 
trustee $437,000, par value, llrst m ortgage 5%  gold notes o f the Ganaina 
N orthern Coal & Ore D ock C o ., L td ., a Canadian C orporation  ow ning coal 
and ore docks at Port A rthur, O nt. . , ,

On M ay 11911 and every  six m onths thereafter $25,000 Is to  be depositcii 
fo r  sinking fund purposes to  retire these bonds at not exceed in g  102 aim  
Interest. The prom pt paym ent ot the principal and Interest on tnc n n ovt- 
descrlbed bonds is guaranteed by the Pittsburgh Coal C o. 10na

(The com pany was Incorporated In M innesota In O ctooer iuuo W1UI 
$50,000 stock since presum ably  Increased.— Ed.]

Pressed Steel Car Co.— M e r g e r  o f  Controlled C o rp o ra tio n . 
See Canadian Car &  Foundry Co., Ltd., above. Y . 89, 
p .  667, 353.__________________________________ _________________________ .

For other Investm ent N ow s see page 12S6.
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i m &  T & o n x m m l s .

AMERICAN COTTON OIL COMPANY.

AN NU AL REPORT FOR TH E FISCAL Y E A R  EN DED  AUGUST 31 1909.

Executive Offices, 27 Beaver Street,New York, November 8 1909.
To the Stockholders of the American Cotton Oil Company.

The Directors herewith submit their Report and State
ments of Account for the fiscal year ended Aug. 31 IJOJ, 
being the Twentieth Annual Report of the Company.

S H A R E  C A P IT A L .

The amount of the Capital Stock, issued and outstanding, 
is unchanged, viz.: Common Stock, $20,237,100) 1 referred 
Stock, $10,198,600.

D E B E N T U R E  B O N D S .

The total amount of Gold Debenture Bonds authorized 
and outstanding is $5,000,000. These Bonds mature on 
Nov. 1 1915, and bear interest at the rate of 4 % %  per an
num, payable quarterly.

G E N E R A L  P R O F IT  A N D  LO SS A C C O U N T O F  A L L  T H E  
P R O P E R T IE S  A U G U S T  31 1909.

Balance o f General P rofit and L oss A ccou n t, A ugust 31 1908 Cr.
as per N ineteenth  Annual R e p o rt__________________________  $8,226,549 88

D iilerence betw een  b ook  and insurance valuation  o f  p roperty
destroyed  b y  fire_____________________________________________  59,944 78

$8 ,166,605 10
Profits o f  the M anufacturing and Com m ercial 

business o f  this C om pany and o f  the C or
porations in w hich  it Is Interested, for  the 
year ended August 31 1909, after charging 
off all expenses o f  M anufacturing and O pera
tion , R epairs o f  Buildings and A lachinery,
Bad and D ou btfu l D ebts, Expenses o f  A d 
m in istration , & c________________________________$2 ,937,399 67

D ed u ct—
Interest on D ebenture B o n d s_____ $225,000 00

Sem i-A nnual D ividends on Pre
ferred S tock  :
Paid  June 1 1909, 3 % . . ..........  305,958 00
Payable D ec. 1 1909, 3 % ____  305,958 00

D iv iden d  on C om m on S tock ,
Payable D ec. 1 1909, 5 % ------ 1,011,855 00 -

--------;------------- 1 ,848,771 00

Balance to C redit________________________________________________  1 ,088,628 67

A L L  P R O P E R T IE S  F R E E  F R O M  L IE N .

All the properties of the Organization are absolutely free 
from mortgage or other lien.

P R O F IT  A N D  LO SS.
T h e Profits for  the year am ou n ted  t o — .................... — ................$2,937,399 67
D ed u ct D ebenture B on d In terest----------------------------------------------  225,000 00

N et P ro fits______________________________________________________$2,712,309 67

D ividends on  Preferred S tock , 0%  per annum . $611,916 00 
D iv iden d  on  C om m on S tock , payable  D ec. 1

1909 5%  ___________________1 ,011,85a 00
1UUU> 0 /0 ............... .........................  —------ ------------ 1,623,771 00

Balance carried to  General P rofit and Loss A cco u n t................. $1,088,628 67

P E R M A N E N T  IN V E S T M E N T  A C C O U N T .

This account has been debited with the sum of $319,381 26, 
expended for additions to the properties, representing Real 
Estate, Cotton Ginneries, Seed Houses and Scales, Auto
matic Sprinklers, additional Tank Cars and increased capa
city of Mills, Refineries and Soap Plants.

From this has been deducted the amounts collected from 
the Insurance Companies for property destroyed by fire, and 
from sales of old machinery, buildings, &c.; also difference 
between book and insurance valuation of properties; aggre
gating $224,785 51, leaving the net increase to Permanent 
Investment Account $94,595 75.

R E P A IR S  A N D  M A IN T E N A N C E  O F  P R O P E R T IE S .

The properties have been maintained during the past year 
by the expenditure of $568,063 36, of which $566,463 36 has 
been charged to Operating Expenses for the same period, and 
$1,600 has been charged against the Reserve Fund for Re
placements.

W O R K IN G  C A P IT A L .

The Net Working Capital of the Company on Aug. 31 1909 
was $7,565,374 81, of which $1,569,148 21 was Cash in 
Banks, and $5,996,226 60 was Bills and Accounts Receiva
ble, Marketable Products, Raw Materials and Supplies, 
after deducting Current Liabilities.

C A P IT A L , L IA B IL IT IE S  AN D  A SSE T S A U G U S T  31 1909.

' Som m on S tock ------------------------------------------------$20,237,100 00
Preferred S to ck _______________________________  10,198,600 00

T ota l Share C ap ita l........................................... $30,435,700 00
D ebenture B on d s-------------------------------------------  5 ,000,000 00

------ I------------------ $35,435,700 00
Current L iabilities—

Bills P a yab le --------------------------------------------------- N one
C om m ercial a ccou n ts and  R esevres for

C on tingen cies-----------------------------------------------  $1,243,843 54
Interest accrued upon D ebenture B onds

one m onth , to  August 3 1 ---------------------------  18,750 00
Preferred Stock  .Semi-Annual D iv iden d

N o. 36, payable D ecem ber 1 1909------------ 305,958 00
C om m on S tock  D iv iden d , payable  D ec. 1

1909 ............._ ............................................. ...........  1 ,011,855 00
-------------------------- 2 ,580,406 54

T o ta l................................................................................................................. -$38,016 ,106  54

Assets—  .
Real Estate, Buildings, M achinery, & c., 

based on the valuation  August 31 1892,
w ith subsequent a d d ition s_________________________________ $13,530,689 15

Cash In B anks-----------------------------------------------  $1 ,569,148 21
Bills and A ccounts R ece ivab le  and advances

for  M erchandise____________________________  4 ,065 ,060  97
M arketable P rod u cts , R aw  M aterials and

Supplies on hand available in the business 4 ,511,572 17

Q uick A ssets________________________________________________  10,145,781 35
$23,676 ,470 50

Balance, representing good -w ill, con tracts , leases, trade
m arks, patents, processes, brands and k indred assets o f ___ ____
an established business_______________________________________ 14,339,636 04

T o ta l.............................................................................................................. $38 ,016,106 54

Balance o f General Profit and Loss A ccou n t A ugust 31 1909,
Invested as per S tatem ent o f C apital, Liabilities an dA ssets_$9.255,233 77

P R IC E , W A T E R H O U S E  & CO.
Chartered Accountants.

54 William Street.New York, Nov. 4 1909.To the Board of Directors of the American Cotton Oil Company: 
We have audited the books and accounts of The American 

Cotton Oil Company (of New Jersey) and of the following 
Subsidiary Companies, for the year ending Aug. 31 1909:

The N. K . Fairbank Company,
The Union Oil Company (New Jersey),
Mississippi Cotton Oil Company,
Tennessee Cotton Oil Company,
Robert B. Brown Oil Company,
New Orleans Acid and Fertilizer Company,
Union Oil Company (Rhode Island).

We have also audited the financial statements signed by of
ficials of its remaining Subsidiary Companies, and we find the 
foregoing summaries of Capital, Liabilities and Assets and 
of General Profit and Loss Account are in accordance with 
such books and statements.

During the year only actual additions and permanent im
provements have been charged to Permanent Investment Ac
count. All expenditures for repairs and maintenance, 
amounting to $568,063 36, have been charged to Expense 
Account or against funds created out of earnings, but no pro
vision has been made for depreciation, the Executive Of
ficers of the Company considering that the expenditures 
made during the year and in previous years render any such 
provision unnecessary. >

The inventories of stocks on hand, as certified by the re
sponsible officials, have been carefully and accurately valued 
at or below cost; full provision has been made for bad and 
doubtful Accounts and Notes Receivable; and we have veri
fied the cash and securities by actual inspection or by certifi
cates from the depositaries.

We Certify that in our opinion the foregoing statements 
show the true financial position of The American Cotton Oil 
Company (of New Jersey) and its Subsidiary Companies at 
Aug. 31 1909, and the results of the operations thereof for 
the fiscal year ending at that date.

P R IC E , W A T E R H O U S E  & C O M P A N Y .
. Chartered Accountants.

The Board of Directors, at the regular monthly meetings in 
May and November, declared the usual semi-annual divi
dends of 3 %  upon the Preferred Stock, payable respectively 
on June 1 and Dec. 1 1909, being the thirty-fifth and thirty- 
sixth consecutive dividends declared on that stock.

At the regular monthly meeting held on Nov. 4 1909, 
the Directors also authorized the payment out of the net 
earnings of the fiscal year ended Aug. 31 1909 of a dividend of 
5 %  upon the Common Stock, payable Dec. 1 1909, being 
the twelfth consecutive year of declaration of dividends upon 
this class of stock.

The profits for the year covered by this report are the 
largest in the history of the Company.

A large cotton crop, favored by fine harvesting weather, 
yielded seed of such superior quality that an unusually large 
supply of good oil was produced and refined with a minimum 
percentage of loss.

The expansion of the Company’s business in all depart
ments and the development of new methods and processes 
necessitate the increase of manufacturing capacity by the 
enlargement of some of the existing plants and the construc
tion of new factories in the near future.
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A considerable sum has already been authorized on this 
account, and the work is now in progress.

The increased returns from the large business done during 
the past year have more than justified the wisdom of the 
amounts heretofore expended.

The business of the several subsidiary companies, notably 
The N . K . Fairbank Company and the Union Oil Company, 
which deal largely in registered brands and trade-marked 
specialties, has shown a highly satisfactory increase during 
the year.

The safety and stability of the earnings capacity of the 
Organization is strengthened by the ownership of so varied 
and comprehensive a range of products, which appeal to the 
public as household necessities rather than luxuries. In
creased attention is being devoted to promoting the sales of 
the advertised specialties. These form a permanent asset, 
the value of which is increasing year by year.

The per cent of loss from bad debts for the fiscal year is 
only one-sixth of one per cent.

All of the Company’s properties, comprising buildings, 
machinery and stocks of all kinds, are protected by insurance; 
the policy being to insure fully, having due regard to valua
tions for insurance purposes. All losses during the year 
have been promptly adjusted and collected.

The finished products were carried over at the close of the 
fiscal year at less than present market values.

The Board of Directors desires to express its appreciation 
to the Officers and other employees for their continued ef
ficiency and devotion to the interests of the Company.

For the Board of Directors,
GEORGE A . MORRISON,

C h a ir m a n .
[Tables o f C om parative  Statistics are g iven  on  a preceding page under 

"A n n u a l R ep orts .]

Pullman Company, Chicago.— N e w  T r e a s u r e r .— L. S. Tay
lor has been elected Treasurer to succeed K . Demmlcr, who 
retires after 30 years’ continuous service.— V. 89, p. 1067.

Realty Associates, Brooklyn, N. Y .— M o r tg a g e .— The 
shareholders will vote Nov. 22 on mortgaging certain real 
estate owned by the company.— V. 88, p. 1442.

Sears, Roebuck & Co., Chicago.— $750,000 P r e f . S tock  
C a n c e le d .— The company has bought and canceled an addi
tional $750,000 pref. stock, making a total of $1,000,000 
pref. stock bought in the open market and canceled, and re
ducing the pref. outstanding to $9,000,000.— -V. 89, p. 999.

Sen Sen Chiclet Co., New York.— S ta tu s .— This company, 
whose securities are now being dealt in, was incorporated 
in Maine on June 19 1909 as a consolidation of six chewing- 
gum factories outside of the American Chicle Co. and William 
Wrigley Jr. & Co. (“ Spearmint” ). The authorized capital 
stock is $4,000,000 in shares of $100 each, all of one class 
and all outstanding. There is also an issue of $2,700,000 
sinking fund 6 %  gold bonds, all outstanding, dated June 14 
1909 and due June 14 1929, but subtject to call at 107 
denominations $500 and $1,000; interest payable J. & d ! 
at Guaranty Trust Co., the mortgage trustee, N. Y . City; 
sinking fund not less than $50,000 yearly, beginning May 1 
1910. Flint & Co., New York, who brought out the Ameri
can Chicle Co., financed the new company, and among the 
large subscribers, it is stated, were individuals interested in 
the American Chicle Co.

The subscrip tion  fo r  the securities, we are Inform ed, have all been paid  In 
fu ll. Each  $100,000 subscribed entitled  the subscriber to  $75,000 bonds 
and $75,000 stock . N o d ividends have as yet been paid on the stock . 
The bonds outstanding, or  som e o f  them , are designated "Series A ,”  though 
th ey  are all stated to  belong to  one class. The m ortgage covers all a c 
quired p rop erty , Including the assets or  entire share capital, as the case 
m ay  be, o f  the com panies m erged, v iz .: T . B . D unn C o., o f R ochester, N . Y . 
(Including the Sen Sen perfum e Industry): Frank H . Fleer & C o ., w ith  a 
plant at T oron to , Canada, and another at 24th and H am ilton  streets, P h ila
delphia; the Curtis & Son C o ., P ortland, M e.: the G rove C o., o f Salem , O ., 
and C. R . Som erville & C o., L on don , O nt. The officers are President H enry 
R ow ley  (w ho Is Secretary and  Treasurer o f the Am erican Chicle C o .) ,  N ew  
Y ork : V ice-P residen t, A dam  P. L eighton , M ayor o f P ortland , Me • Secre
tary , M ayer M. Sw aab J r ., 135 W illiam  S t., N . Y . C ity.

Sloss-Sheffield Steel & Iron Co.— E x tra  D iv id e n d  on  C o m 
m o n  S to c k .— The directors have declared a quarterly divi
dend of 1 M %  on the $10,000,000 common stock, and also 
an extra dividend of %  of 1 % , both payable Nov. 30 to 
holders of record Nov. 19.

The extra  d iv iden d  equalizes the div idend rate on  the com m on s to ck , 
there having been  three-quarters during 1908 when the disbursem ents were 
1 %  Instead o f  I H % .  W ith  this extra  distribution , the com m on sto ck 
holders Win have received  a t the rate o f  5%  yearly  since 1905.— V . 89,

Southern Iron & Steel Co., New York.— N e w  B o n d s  R e a d y  
N o v .  15.— The new bonds will be ready for distribution to 
depositing first mortgage bondholders, collateral trust note
holders and creditors on Nov. 15 upon surrender of certifi
cates of deposit (endorsed in blank and witnessed) to the 
respective depositaries issuing the same.
. D e s c r ip tiv e  C irc u la r .— E. Bunge, 20 Broad St., N . Y .,  has 
issued a circular based on official information describing the 
enterprise and estimating the net earnings at $1,200,000 
against total interest charge of $349,210.— V. 89, p. 108, 533.

Stanley Rule & Level Co., New Britain, Conn.— S to ck  
D i v i d e n d .— The shareholders on Nov. 10 authorized the pro
posed increase in the capital stock from $1,000,000 to $2,
000,000, for the purpose of a stock dividend to distribute 
accumulated surplus. A press dispatch says:

The stock  pays annual d iv idends o f  1 2 % , and It Is the expecta tion  tha 
the rate can b e  m aintained on  the enlarged capitalization . Com par 
V . 89, p . 1226.

Stock Quotation Telegraph.—  B o n d s  C a lle d .— All the out
standing bonds dated Feb. 1 1888 have been drawn for re
demption on Feb. 1 1910 at par and accrued interest at the 
office of the Central Trust Co., New York City. Compare 
V. 89, p. 925.

Texas Company, Houston.— S to ck  to R ep la c e  B o n d s .—  
Treasurer R. E . Brooks is quoted as saying:

W e issued last year debentures fo r  abou t $4,000,000 fo r  im p rovem en ts 
m ade at that tim e. This Issue carried w ith it the op tion  o f  receiv ing stock  
or  the m on ey , if It was so desired, w hen the debentures becam e payable 
The dem ands fo r  stock  were an tic ipa ted  b y  this request fo r  an increased 
capitalization  and the $6,000 ,000  increase w ill be issued on  these deben
tures as far as it will go. Com pare V . 88, p . 825, 831, 1442; V . 89, p . 1144.

Union (Knitting) Mills .— L e a s e , & c .— See New England 
Cotton Yarn Co. above.— V. 74, p. 1312.

(Walter A .) Wood Mowing & Reaping Machine Co.—
B o n d s  C a lle d .— Twenty-six ($26,000) first mortgage 5 %  gold 
bonds dated June 1 1905 have been called for redemption 
on Dec. 1 and will be paid at par at the office of the Security 
Trust Co. of Troy, trustee.— V. 87, p. 1425.

— William J. Wilgus and Colin M. Ingersoll, both members 
of the American Society of Civil Engineers, have taken 
offices at 165 Broadway as Advisory'Engineers. They are 
in the field for the solution of railroad and municipal prob
lems, investigations for banking interests, &c. Mr. Wilgus 
was formerly Chief Engineer, Vice-President and Chairman 
of the Electric Traction Commission of the New York Central 
& Hudson River R R . Co., having had 24 years of railroad 
experience, and having had charge of the planning and elec
trification of the Grand Central Terminal; also the construc
tion of the Detroit River Tunnel. He is the author of the 
scheme for the distribution of freight throughout New York 
City by the small car subways, which was recently brought 
to the attention of the Public Service Commission. Mr. 
Ingersoll has had 25 years of railroad experience; was for
merly Chief Engineer of the New York New Haven & Hart
ford R R .C o.,and is now Consulting Engineer on Transporta
tion for the City of New York. He has been recently 
employed in regulating traffic on the New York bridges, the 
improved conditions there manifest being, it is understood, 
largely the result of his efforts.

— The opening session of the Finance Forum at 318 West 
57th Street on Wednesday evening, Nov. 17, will be ad
dressed by Horace White, William M. Kingsley and Chan- 
ning Rudd. All persons interested are invited to attend. 
Sessions will be held every Wednesday evening. The list 
of lecturers includes many of the most prominent names in 
the financial world. Circulars may be had by addressing 
Mr. Channing Rudd, 318 West 57th Street. ,j •

— Potter, Choate & Prentice, 55 Wall Street, have just 
issued the fifth of a series of pamphlets which they are pre
paring describing the important railroad systems of the 
United States. This pamphlet, which will prove interesting 
to the investor, contains a historical review of the Atchison 
System from its earliest date to the present time, a record 
of earnings for the pa t twelve years and a map of the system. 
Copies may be had gratis upon application.

— Moffat & White of New York and Chicago, jointly with 
Lee, Higginson & Co. of Boston, New York and Chicago, 
are offering for sale $2,500,000 Kanawha & Michigan Rail
way Co.’s second mortgage 5 %  bonds, due 1927. An 
advertisement of this bond offering appears in to-day’s 
advertising columns, and the particulars of this issue, which 
are of interest to the investor, are given in the “ General 
Investment News”  Department.

— Anticipating the near approach of the taxpayers’ 
season, Jan. 10 1910, A. M. Kidder & Co., bankers, 18 Wall 
St., this city, advertise in to-day’s issue five high-grade 
guaranteed railroad company stocks which are exempt from 
tax. This old New York Stock Exchange firm specializes 
in this class of securities and will send any inquirer a special 
circular of twenty-seven selected tax-exempt stocks which 
they recommend for investment.

;— Short, Stanton & Co., investment bankers, Cincinnati 
and Chicago, have incorporated in the State of Ohio under 
the corporate name of the Short, Stanton, Worthington Co., 
with offices in the Fourth National Bank Building, Cincin
nati, and the First National Bank Building, Chicago.

—-“ The Blue Book of Columbus Securities,” a resume of 
financial information regarding securities local to the Colum
bus market, has been issued by Caleb L. McKee &  C o . ,  
Wyandotte Bldg., Columbus, O. The firm are members 
of the N. Y . Stock Exchange, Columbus Stock Exchange, 
Cleveland Stock Exchange and Chicago Board of Trade.

— Bayne & Ring are successors to James A. Benedict & 
Co., bankers, in New York, Chicago and Hartford. The 
change is more in the firm name than in any actual change 
of partnership. H. W . Ladewig is manager of the Chicago 
office at 228 La Salle Street.

— A. R. Waller, Western manager for W . N. Coler & Co., 
bankers, has located their Chicago office in the old Conti
nental National Bank Building, 218 La Salle Street. He is 
offering a choice list of municipal, railroad, traction and 
irrigation bonds.

— We understand that Weil, Roth &  Co., the Cincinnati 
municipal bond house, is soon to open a branch office in 
Chicago.
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3 £ h c  S P o m w c r c i a l  ’g i m z s .

....C O  M  M E  ̂ l A L E P f T O M E .
F r id a y  N ig h t, N o v . 12 1909.

Despite unseasonably warm weather and higher rates for 
money, general trade gradually increases. One of the salient 
features is the noteworthy activity in iron and steel. Dry 
goods sales, moreover, have considerably increased. Though 
conservatism rules, the feeling pretty much everywhere is 
that the country is on the threshold of another prosperous 
epoch.

LARD on the spot has advanced, with trade dull. The 
strong hog situation has been the dominant factor. The 
movement continues light, with an upward trend of prices. 
The packing of hogs for the past week was only 450,000, 
against 020,000 in the same time last year. Prime Western 
lard 13.50c., Middle Western 13.40c. and city 13]^c. Re
fined lard has been quiet and firm; Continent 13.00c., South 
America 14.25c., Brazil in kegs 15.25c. Speculation in lard 
futures has been active, with prices firm in the main, despite 
some irregularity at times due to realizing. The chief in
fluence in the speculation has been the strong hog situation. 
Contributory factors have been a better shipping demand 
for product and the strength of the grain markets.

D A IL Y  C L O S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CH ICA G O .
Sat. M on . Tucs. W ed. Thurs. F ri.

N ovem ber de liv ery_____ 12.75 12.72 H  12.0715 12.72 yi 12.80 12.95
January d e liv ery________ 11.75 11.75 11.72 >5 11.75 11.85 11.90
M ay de liv ery____________ 11.30 11.2715 11.2714 11.25 11.40 11.42>5

PORK on the spot has been dull but strong, with offerings 
very small. Mess $25 75@ $26 , clear $24 50@ $26 50, family 
$26 50. Beef has been quiet and strong; mess $11@ $11 75, 
packet $12 50@ $13, family $14 50@ $15 , extra India mess 
$20@ $21. Cut meats have been firm, with a good trade; 
pickled hams, regular, 1 2 % @ l ‘2% c .; pickled bellies 1 3 ^ @  
14)^c., pickled ribs 133^@  14c. Tallow quiet and firmer; city 
6% c . Stearines quiet and easier; oleo 15J^@16c., lard 
12i^@ 13c. Butter easier; creamery extras 30c. Cheese, 
State, f. c., Sept., fancy, 16]^c.; Oct., best, 16c. Eggs 
dull; Western firsts 28@ 30c.

Oil.— Linseed has been firm, with a moderate trade in 
small lots for immediate use. City, raw, American seed, 
G3@64c.; boiled, 64@ 65c.; Calcutta, raw, 75c. Cottonseed 
has been firm with active buying at times for speculative 
account; winter 7 .25@ 7.49c.; summer white G .90@7.49c. 
Coeoanut has been quiet and firm; Cochin 9j/]c.; Ceylon 
8J ^ @ 8% c. Olive has been quiet and easier at 80c.@ $1 25. 
Lard has been dull but firm with supplies small; prime $1 05 
@ $1 08; No. 1 extra 59@G2c. Cod has been steady with a 
routine trade; domestic 38@ 40c.; Newfoundland 40@ 42c.

COFFEE on the spot has been quiet and firm; Rio No. 7, 
8 M @ 8 % c .; Santos No. 4, 8% @ 8J ^ c. West India growths 
have been firm and more active; fair to good Cucuta 0 } 4 @  
9% c . Speculation in future contracts has been less active, 
but prices have risen, owing to the fact that bullish crop re
ports continue to be received from Brazil. These have 
caused further buying for account of local trade interests 
and also for Wall Street houses. Europe has sold here at 
times and there has been some selling by local roasters.

Closing prices were as follows:
N ovem ber. 
D ecem ber 
January 
F ebruary .

-6 .4 0 c .
-6 .4 0 c .
-6 .4 5 c .
-6 .5 0 c .

March 
April . 
M ay . 
June .

- .6 .5 5 c .
- -6 .6 0 c .
- -6 .6 5 c . 
- - 6 . 70c.

July  - ....................... 6 .75c.
A ugust .................. .6 .7 5 c .
S e p te m b e r_______ 6.75c.
O c t o b e r __________ 6.75c.

SUG AR.— Raw has been stronger with an increased de
mand from refiners and some buying by foreign operators. 
Centrifugal, 96-degrees test, 4.45c.; muscovado, 89-dcgrees 
test, 3.95c.; molasses, 89-degrces test, 3.70c. Refined has 
been stronger and more active; granulated 5 .0 5 @ 5 .15c. 
Spices have been firm and in good demand. Teas have been 
quiet but firm with supplies light. Wool has been quiet and 
firm. Hops dull and easy.

PETROLEUM .— Refined easier. Trade has been less 
active, though still much in excess of this time last year. 
Barrels 8.05c., bulk 4.55c. and cases 10.45c. Gasoline has 
been in good demand and firm; 86-degrees in 100-gallon 
drums 18% c.; drums $8 50 extra. Naphtha has been firm 
and moderately active; 73@76-degrees in 100-gallon drums 
16% c.; drums $8 50 extra. Spirits of turpentine dull and 
weak at 57J/j@ 58 i^c. Rosin quiet and steady; common to 
good strained $4 20@ $4  25.

TOBACCO.— There has been an absence of striking de
velopments in the local market for domestic leaf during the 
week. Sales have been light, but there is still noticeable 
a feeling of confidence in the future. Manufacturers of 
cigars continue to report a good business, and the belief is 
held by many that sooner or later manufacturers must in
crease their purchases of leaf. Havana and Sumatra have 
been in good demand. Prices have been firm.

COPPER has been firmer, with an increased demand, 
though apparently this has been in part for speculative ac
count. Lake 1 3 @ 1 3 K c ., electrolytic 12 % @ 13 c . and cast
ing 1 2 % @ 1 2 % c . Lead has been quiet and steady at 4.40c. 
Spelter has been dull and easier at 6% c . Iron has been firm, 
despite some falling off in trade of late; No. 1 Northern $18 75 
@ $19 50 and No. 2 Southern $19 25. There has been a very 
heavy business in bar steel and some large transactions have 
also been reported in steel rails, as well as in structural steel. 
Three railroad companies are said to have placed orders for 
rails aggregating 75,000 tons.

C O T T O N .
F r id a y  N ig h t , N o v e m b e r  12 1909.

TH E MOVEM ENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
367,454 bales, against 401,448 bales last week and 420,071 
bales the previous week, making the total receipts since 
Sept. 1 1909 3,595,783 bales, against 3,552,123 bales 
for the same period of 1908, showing an increase since 
Sept. 1 1909 of 43,660 bales.

R eceipts at—

G a lv e s to n _______
P ort A rth u r____
Corp.C hrlstl, &c.
N ew  O rleans____
G u lfp o r t________
M obile _________
P e n sa co la _______
Jacksonville , &c.
Savannah _______
H ru n sw lck _____
C h a r le s to n _____
G e o rg e to w n ____
W ilm in g to n ____
N o r fo lk _________
N ’ port N ew s, &c.
N ew  Y o r k _______
B o s t o n _________
B a lt im ore_______
Ph iladelph ia____

T ota ls this w eek .

Sat. M on . Tues W ed. Thurs. F r i . Total.

19,131 17,732 50,429 12,446 19,161 18,092 136,991
— __ __ 8,141 328 8,469__ __ 624 624

11,255 10,788 8,125 18,995 8,521 9,449 67,133__ 154 723 ' 877
1,870 3,209 3,010 2,438 1,044 1,206 12,777__ 7,445 57 7,502__ 1,143 129 1,225 2,497

14,212 11,099 11,740 7,358 7,545 9,164 61,118__ 12,750 12,750
1,986 1,611 495 1,098 651 1,713 7,554__ 70 70
2,994 1,728 2,489 1,038 2,033 1,293 11,575
4,319 6,935 5,618 5,026 5,272 3,713 30,883

— — — — — 943 943
434 109 144 5 ‘ io o ‘ 792

— — __ __ 4,698 4,698
— — — 200 — 1 201

56,201 61,799 82,274 56,874 44,227 66,079 367,454

The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared wdth 
last year:

R eceipts o 
N ovem ber 12.

1909. 1908. Stock.

This
W eek .

S ince Sep  
1 1909.

This
W eek.

S ince Sep  
1 1908. 1909. 1908.

G alveston ________
P ort A rth u r. . . 
C orpusC hrlstl.& c.

136,991
8,469

624

1,191,760 
39,017 
15,926 

454,973 
7,981 

115,255

183,312
4,342

1,395,585
11,246
15,036

581,987

263,288 271,661

N ew  O r le a n s____
G ulfport _ _____

67,133
877

115,520 170,631
723

41,058

229,937
M obile____________ 12,777 14,056 134,570 57,567
P en sa co la ________ 7,502 55,415 9,023 36,273
Jacksonville , & c. 2,497 13,644 1,236 11,688
.Savannah________ 61,118 907,462 63,315 733,225 232,142 152,038
B ru n sw ick _____ 12,750 149,064 19,050 94,039 17,567 18,881
C h a r le s to n ____ .
G eorgetow n ____
W ilm ington  ___

7,554
70

147,405
524

7,415 105,096
164

43,563 32,569

11,575 215,311 18,370 205,276 10,248 13,522
N o rfo lk _________ 30,883 257,398 30,002 199,117 39,696 37,743
N ’port N ews, & c- 943 3,052 128 2,120
N ew  Y o r k _____ 1,347 15 69 115,911 80,553
B o s t o n _____ _____ 792 1,958 503 3,094 1,992 8,638
B altim ore________ 4,698 17,739 6,041 22,644 9,286 14,890
P h ila d e lp h ia ____ 201 552 200 894 4,481 8,154

T o t a l . .................. 367,454 3,595,783 472,528 3,552,123 950,586 926,153

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1909. 1908. 1907. 1906. 1905. 1904.
G a lv e s to n ___
P t.A rth u r,& c. 
New O rleans.
M o b ile _______
Savannah ___
B run sw ick___
C harleston ,& c 
W ilm in g to n ..  
N orfolk  .  . .  
N ’ port N ., &c 
A1 o th e rs____

136.991
9,093

67,133
12,777
61,118
12,750

7,624
11,575
30,883

943
16,567

133,312
4,342

115,520
14,056
63,315
19,050

7,415
18,370
30,002

128
17,018

103,861
5,252

76,735
17,260
67,422
10,983
13,025
21,223
27,263

278
4,795

154,500
10,070

106,632
15,331
59,239
18,297

6,962
10,837
28,269

1,348
4,988

112,817
12,340
99,586
12,128
74,592

6,328
6,947

12,597
38,830

1,482
13,583

109,028
3,998

113,645
14,449
66,248

9,027
8,899

17,362
29,709

127
12,302

T ota l this w k . 367,454 472,528 348,097 416,473 391,230 384,794

Since Sept. 1 . 3,595,783 3,552,123 2,615,520 3,463,736 3,328,548 3,840 ,369

The exports for the week ending this evening reach a total 
of 251,184 bales, of which 132,150 were to Great Britain,
31,360 to France and 87,674 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908:

Exports 
from—

Week ending Nov. 12 1909. 
Exported to—

From Sept. 1 1909 to Nov.
Exported to—

12 1909.

Great j
Britain. F fnce

Conti
nent. Total.

Great
Prltain. France

Conti
nent. Total.

G a lv e s t o n ____ 28,56012.673 16,630 57,863 318,521 236,871 339,567 894,959
P o r t  A r t h u r . . . 8,46t 8,46t 16.78C 1,000 21,237 39,017
C o r p .C h r ls t l ,& c 6,951 6,951
N e w  O r le a n s . . 33,936 9,836 29,70(1 73,472 157,425 71,244 75,598 304,267
M o b ile  ... ............ 5,591 50 5,644 15,609 29.52S 11,198 56,336
P e n s a c o la ____ 7,502 ___ 7,502 20,216 20,374 10,399 56,983
G u l f p o r t  ______
S a v a n n a h  ____

426
21,969 8^851 2*325

426
33,145

7,258
144,118 62’ 866 225,591

7,258
432,575

B r u n s w ic k ____ 3,416 9,702 13,118 51,963 5,496 61,100 118,619
C h a r le s to n ____ 11,820 ____ 58,912 70,732
W i lm in g t o n ___ 10,200 ____ 17,685 27,885 96,138 15,700 111,103 202,941
N o r f o l k .............. 4,800 32 4,832
N e w p o r t  N e w s . ____ ____ ____ _
N e w  Y o r k ____ 5,330 ____ 4,363 9,693 58,633 17,131 48,788 124,552
B o s to n  _______ 4,480 4,480 57,910 6,239 64,149
B a l t i m o r e ____ 1,354 3,539 4,893 9,441 1,202 20,076 30,719
P h i la d e lp h ia  - . 914 __ 1,700 2,614 15,116 7,492 22,608
P o r t la n d ,  M e . . ____ ___
S a n  F ra n c is c o . 400 400 6,800 6,800
S e a t t le  _______ — — 1,480

100
1,480

100 - - - 4,919
100
200

4,919
100
200P o r t la n d ,  O re .

P e m b in a _____ ____ ____ ____ ____ 550 550
D e t r o i t ................ — — — — ...... — ......

T o t a l .............. 132,150 31,360 87,674 251,184 965,742 461,413 1,022.9122.450,067
T o ta l  1908____ 103,865 20,444 166,669 290,978

1 1 1
810,474 351,025 1,211,538 2,373,037

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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On Shipboard, N ot Cleared lor—

Grat Ger- Other Coast- Leaving
N ov. 12 at— Britain. F ran ce m any. Foreign wise. Total. Stock.

N ew  O rleans..- 2,711 4,825 10,937 2,671 1,255 22,399 148,232
G a lv e s to n ____ 45,149 32,682 29,785 23,219 1,550 132,385 130,903
.S a va n n a h ____ 5,254 16,893 773 700 23,620 208,522
C harleston — _____ 2,000 _____ 2,000 4,000 39,563
M o b i le ________ 535 6,103 3,450 _____ 3,200 13,288 27,770
N orfolk  - . — 1,500 __ __ 22,419 23,919 15,777
N ew  Y o r k ------ 1,500 700 500 2,800 5,500 110,411
O ther p orts___ 10,000 — 12,000 2,000 — 24,000 20,297

M T ota l 1909. - 61,395 49,564 75,565 31,463 31,124 249,111 701,475
T ota l 1908. - 99,342 40,202 86,091 53,583 25,306 304,524 621,629
T ota l 1 9 0 7 .- 81,259 49,127 75,097 28,843 38,586 272,912 507,181

Speculation in cotton for future delivery has been less 
active, and, although prices have rallied sharply from the 
recent depression, the tone within a day or two has again 
become somewhat weaker. On the decline of over 100 
points last week the market became oversold, as well as to a 
considerable extent liquidated, at least so far as the general 
public was concerned. Spot markets, too, seemed to oppose 
the downward trend of prices for futures. A good spot 
demand was reported in many parts of the South. The 
receipts at the ports have latterly decreased. Short 
selling, too, had apparently been overdone. Accord
ingly, March, which had fallen to 14.10c., suddenly rallied 
to 15.10c. But this was also due largely to out and out 
manipulation by Southern and other bulls in Wall Street 
and Chicago, and also by reports of rising spot markets at 
the South. There was also some scattered buying through 
commission houses on the theory that a fall of 115 points in 
four days called for a rally. On the rise, however, it was 
found that there was a renewal of liquidation, apparently 
for leading bull interests both at the West and the South. 
This encouraged renewed short selling, which was also in
spired by continued favorable weather at the South and a 
belief that the crop has been greatly under-estimated. The 
Census Bureau’s figures were larger than some had expected. 
Moreover, crop estimates of 11,500,000 to 12,000,000 bales 
are heard nowadays in quarters where very much lower 
figures were once named. It is true that the more radical 
bulls stick to guesses of 10,000,000 to 10,500,000 bales, but 
as time goes on such figures find less and less credence. 
That the crop is smaller than that of last year is quite 
generally believed. The contention, however, is that the 
decrease has been greatly over-stated for speculative pur
poses or by bullish enthusiasts with whom the wish is father 
to the thought. Some Texas advices are to the effect that 
the top crop will be much larger than expected. New 
Orleans and Liverpool at times have been large sellers. The 
recent slaughter of the “ lambs” and within a few days the 
sharp and erratic fluctuations have combined to restrict 
speculation, and the conviction is growing that bullish 
speculation, having received a severe blow, the continued 
favorable weather with crop estimates gradually reaching 
higher figures is likely to cause prices to recede. To-day 
prices declined on weaker cables than expected, small spot 
sales in Liverpool, favorable weather at the South, easier 
spot markets in some sections, hammering, and liquidation. 
Spot cotton has been dull. Middling upland closed at 
14.75c., an advance for the week of 5 noints.

The rates on and off middling, as established Sept. 8 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
Fair . . . __________c . l  50 on
Strict mid. fair____ 1.30 on
Middling fair_______1.10 on
Strict good mid____ 0.66 on
Good middling____ 0.41 on
Strict middling____ 0.22 on

M iddling_______ c .  Basis
Strict low. mid____ 0.25 off
Low middling_____ 0.75 off
Strict good ord____ 1.20 off
Good ordinary____ 2.00 off

Good mid. tinged.c. Kven 
Strict mid. tinged. .0 .15 off 
Middling tinged...0 .2 5  off 
Strict low m id.ting.0.75 oft 
Low mid. tinged___1 .75 off

Strict g'd mid. tgd.O 35 onl Middling stained___1.00 on
The official quotation for middling upland cotton in the 

New York market each day for the past week has been:
N ov. 0 to N ov. 12—  Sat. M on. T oes . W ed . T h u rs. Fri.

M iddling uplands_______________ 14.35 14.20 14.65 15.10 14.95 14.75

N E W  Y O R K  QUOTATIONS FOR 32 YE A R S.
The quotations on middling upland at New York on 

Nov. 12 for each of the past 32 years have been as follows:
1 9 0 9 .o ............14.75
1908__________9.35
1907_________10.80
1906_________10.30
1905_________11.05
1904_________10.25
1903_________11.20
1902__________8.30

1901 _ c_____  7.94
1900__________9.56
1899__________7.62
1898__________ 5.31
1897________  5.88
1896...........   8.12
1895__________8.62
1 8 9 4 ..............  5.56

1 8 9 3 .c ______ 8.25
1892__________9.12
1891__________8.12
1890__________9.62
1889_________10.25
1888__________9.94
1887_________10.44
1886__________9.19

1885.C______ 9.31
1884_________10.06
1883_________10.44
1882_________10.38
1881_________11.75
1880_________10.94
1879_________11.88
1878________  9.31

M ARKET AND SALES AT N E W  Y O R K .
The total sales of cotton on the spot each day during the 

week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

Spot M arket 
Closed.

Futures Sales of Spot and Contract.

Closed.
Spot.

C on- 
sum'n.

C on
tract. Total.

S a tu rd a y .. Q uiet, 35 pts. dec _ .S te a d y _______
M on d ay___ Q uiet, 15 pts. dec . .S te a d y _______ ____ ____ 700 700
T u esd ay  . . Q uiet, 45 pts. adv ..S tr o n g  --------
W ednesday  Q uiet, 45 pts. adv . .  Barely steady 48 ____ . .. . 48
T h ursday . Q uiet, 15 pts. dec . _ Barely steady ____ ____
F r id a y ____ Q uiet, 20 pts. dec . .S t e a d y _______ — — 1,000 1,000

T ota l . . 48 . . . . 1,700 1,748

FU TU R ES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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TH E VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only.

N ovember 12— 1909. 1908. 1907. 1906.
S tock  at L iverp oo l_________ bales. 765,000 455,000 573,000 339,000
S tock  at L o n d o n _____ 7,000 10,000 23,000 14,000
S tock  a t M an ch ester____ 49,000 31,000 41,000 27,000

T ota l Great Britain s t o c k ____ 812,000 496,000 637,000 380,000
S tock  at H am bu rg_______ 6,000 18,000 16,000 12,000
Stock  at B re m e n ____ 197,000 165,000 108,000 89,000
S tock  a t H a v re_________ 316,000 114,000 91,000 61,000
S tock  a t M arseilles____ 2,000 4,000 3,000 4,000
S tock  at B a rce lo n a ___ 8,000 12,000 10,000 5,000
S tock  a t G enoa. ___________ 35,000 16,000 18,000 53,000
S tock  a t T r ie s te ____________ 1,000 6,000 28,000 1,000

T ota l Continental stock s_______ 565,000 335,000 274,000 225,000

T ota l European s tock s_________ 1 ,377,000 851,000 911,000 605,000
India cotton  alloat for E u rop e___ 40 ,000 43,000 43,000 78,000
Am er. co tton  atloat for E u ro p e .. 831,3 0 1,015,970 786,310 955,948
E gypt, Brazil,& c.,a llt.fur E u rope. 78,000 57,000 74,000 58,000
Stock  In A lexandria, E g y p t_____ 159,000 166,000 150,000 165,000
Stock  In B om bay, India___ ___ 124,000 1 12,000 297,000 325,000
Stock  In U . S. ports ____________ 950,586 926,153 780,093 1.045,686
Stock In U. S. Interior tow n s____ 631,918 742,71 l 446,710 526,022
U. S. exports  to -d a y _____________ 01,815 28.096 77,0 10 69,230

T ota l visible su pp ly____________ 4 ,253,679 3,921,930 3,565,153 3.827,886
O f the a b ov e , totals o f Am erican and other descrip tions arc as follow s: 
A m er ica n —

.066,886
East Indian, Brazil, & c .—

London stock___
Manchester stock. 
Continental stock.

674,000 348,000 471,000
42,000 24,000 32,000

540.000 285,000 192,000
83 1.360 1,015,970 786,310

. 950,586 926,153 780,093

. 631918 742,711 446,710

. 61,815 28,096 77,040

3,731.679 :3,369,930 2,735,153

82,000 107,000 102,000
. 7,000 10,000 23,000

7,000 7,000 9,000
. 25,000 50,000 82,000

40,000 43,000 43,000
78,000 57,000 74,000

159,000 166,000 150,000
124,000 112,000 297,000

. 522,000 552,000 780,000
3,731,679 :1,369,930 2,785,153
4,253,679 !1,921,930 3,565,153
. 7.72(1. 5.05(1. 5.87(1.
. 14.75c 9.25c. 10.70c.

1 2 'Ad. 8 H d. lO H il.
1 9.25il. 8.00(1. 12.00(1.
. 7 3-16(1. 4 13-16(1. 5 11-16(1.

6 V,d. 4 11-16(1. 534d.

262,000
22,000

186,000

526,022
69,230

77.000
14.000 

5,000
39.000
78.000
58.000

165.000
325.000

5 .85d .

8.70(1.U iu v ia u i ivuugu u u u u i Ljivcipuui
roach . F ine, L iv e rp o o l- ...............
Innevelly. G ood . L iverp oo l____

Continental imports for the past week have been 212,000 
ales.

The above figures for 1909 show an increase over last week 
f 252,911 bales, a gain of 331,749 bales oyer 1908, an 
ncrease of 68S,5‘2G bales over 1907, and a gain of 425,793 
ales over 1906.
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AT TH E IN TER IO R  TOW NS the movement— that is, 

the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have in 
creased  during the week 00,234 bales and are to-night 110,793 
bales less than at the same time last year. The receipts 
at all the towns have been 91,154 bales less than the same 
week last year.

OVERLAND MOVEMENT FOR TH E W E E K  AND  
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows:

N ovem ber 12—
Shipped—  ,

Via St. L ou is_____________________
Via C a ir o ________ _ _
Via R ock  Island . ____
Via Louisville . ___
Via C in c in n a ti.. . _
Via Virginia points .
Via other routes, & c_________

Week.
.20 ,543
-13,008
- 703 
. 4,702

- 6,793 
-10,784

Since  
Sept. 1. 

92,042 
47,741 

1,982 
22,633
11.142
24.143 
34,157

W eek.
53,135
16,695

150
4,406
2,027
8,304

11,682

Since 
Sept. 1. 
134,120 
98,850 

1,375 
22,815 
11,673 
31,065 
45,358

T ota l gross overlan d___________
Deduct shipments—

O verland to N. V ., B oston , <Scc.
Between Interior tow n s--------------
Inland, & c., from  S ou th ------------

-05,597

. 5,691 
- 1,137 

1,092

233,840

21,596
3,683

11,589

78,489

6,759 
2,804 
1,23 t

345,256

26,701
13,278
10,062

T ota l to  be ded u cted -------------- - 7,920 36,868 10,884 50,041
L eaving tota l net overland * _______ .57 ,0 77 196,072 67,605 295,215

* Inclu din g m ovem ent b y  rail to  Canada.

The foregoing shows the week’s net overland movement 
has been 57,677 bales, against 67,005 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits a decrease from a year ago of 98,243 bales.

■----------- 1009------------
In Sight anil Spinners' Since

Takings. W eek. Sept. 1.
R eceipts at ports to  N ov . 12 307,154 3,505,783
N et overland to N ov . 12 57,677 190,072
Southern consum ption  to  N ov . 12 52,000 546,000

— 1008-----------

IVeeA:.
472,528

07,005
47,000

Since  
Sept. 1. 

3,552,123 
205,215 
440,000

T ota l m arketed_______________ 417,131 4 ,338,755
Interior stocks In excess____________ 66,234 548,755

587,133 4,290,338 
01,064 627,516

Came Into sight during w e e k -. 543,365 .......... 648,797
T otal in sight N ov . 12 ......................  ............  4 ,887,510 _ .......  4 ,923,854

N orth , spinners’ takings to  N ov . 12 .119 ,817  580,262 129,983 729,140

Movement into sight in previous years:
Since Sept. 1—W eek—  Hales.

1907— N ov. 15   430,302
1906— N ov. 10  571,092
1905— N ov . 17  505,700
1904— N ov . 18...............  560,074

Hales.
1007— N ov. 1 5 . . ...........  3 ,637,805
1006— N ov. 16--------------------- 4,622,802
1905— N ov. 17......................... 4 ,404,376
1904— N ov. 18..........................5 ,145,128

QUOTATIONS FOR MIDDLING COTTON AT OTH ER  
M ARKETS.— Below hre the closing quotations of middling 
cotton at Southern and otlierflprincipal cotton markets for 
each day of the week.

W eek ending 
N ovem ber 12.

Galveston____
New Orleans__
Mobile________
Savannah ____
Charleston____
Wilmington___
Norfolk_______
B p s t o n ________
Baltimore____
P h ila d e lp h ia ___
Augusta_______
Memphis______
St. Louis______
H ouston______
Little Rock___

* 14 9 16@

Closing Quotations for  M iddling Colton on—

S at’dau. M onday. Tuesday. W cd'day. Thursd'y. F rid ay.

14 H 13 y, 14 'A 14 5-16 14 5-16 14 3-16
14 H 14 % 14 5-16 1474 1474 14 5414 ; I 14 H 13 74 14 14 74 1474
14 */i 13 H 14 14 54 14 7-16 14 3-16
14 13 54 13 H 14 74 14 54 14 74

14 74 145414 13 74 14 14 74 1474 14 54
14.70 14.35 14.20 14.65 15.10 14.95
145* 14 % 14 54 14 54 14 54 14 54
14.60 14.45 14.90 15.35 15.20 15.00
1 4 « 14 14 a 14 54 * 14 5414 % 14 54 14 74 15 15 15
14 % 14 H 14 54 14 74 15 15
14 13 5i 14 >4 14 5-16 14 5-10 14 3-10
14 N 14 14 14 14 74 14 74

N E W  ORLEANS OPTION M A R K E T.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’day, 
N ov. 6.

M onday, 
N ov. 8.

Tuesday, 
N ov. 9.

W ed’day, 
N ov. 10.

Thursd’ y, 
N ov. 11.

F riday, 
N ov. 12.

November—
R ange _____ —  @  — —  @  — —  @  — —  @  — —  @  — —  ©  —C losing_______

December—
13.84 — 13.66 — 14.15-.16 14.35 — 14.30-.35 14.15 —

Range _______ 14.01-.35 13.71- .95 13.96-.40 14.49-.78 14.47-.66 14.36-.47C los in g -. _ 14.04 — 13.87-.89 14.36-.37 1 4 .5 6 .5 8 14.53-.54 14.38-.40January—
Range _______ 14.16-. 59 13.87-.12 14.10- .59 14.68-.91 14.64-.86 14.48-.65C losing_______ 14.21-.22 14.05-.06 14.53-.54 14.72-.73 14.68-.69 14.56-.57

February—
R ange _______ —  @  — —  @  — —  @  — —  @  — —  @  -— —  @  —
C losin g .......... 14.31-..33 14.15-.17 14.64-.65 14.83-.85 14.80-.82 14.67-.69

M arch—
Range _______ 14.41-.81 14.14-.39 14.37-.84 14.95-.18 14.90-.14 14.75-.92
C losing_______ 14.46-.47 14.31-.32 14.80-.81 14.98-.99 14.94-.95 14.83-.84

A p ril—
Range _______ —  @  — —  @  — —  @  — —  @  — —  @  — —  @  —
C losing_______ 14.49-.51 14.34-.36 14.82-.84 15.01-.03 14.97-.99 14.86-.88

M a y —
R a n g e ____  _ 14.52-.91 14.25-.49 14.50-.95 15.07-.30 15.03-.20 14.88-.04
C losing_______ 14.56-.57 14.41-.42 14.91-.92 1 5 .1 0 -.i l 15.08-.09 14.97-. 98

June—
R ange _______ —  @  — —  @  — —  @  — —  @  — —  @  — —  @  —
C lo s in g - ......... 14.58-.60 14.43-.45 14.92-.95 15.14-.16 1 5 .lo -.1 7 15.01-.03

July—
Range _______ 14.60-.97 14.37-. 52 14.60-.05 15.17- .40 15.13-.29 15.02-.13
Closing ___ 1 4 .6 5 .6 7 14.51-.53 15.01-.02 15.20-.22 15.18-. 19 15.07-.08

September—
Range ----------- —  @  — 12.79 — 13.20 — 1 3 .1 0 .1 5
C losing—  — -- -- -- 12.62 — 13.10 * 13.32 — 13.20 — 13.14 —

Tone—
S p o t --------------- Easy. Easy. Steady . Firm . Steady . Q uiet.
O p t io n s _____ Steady . Steady . Steady . B ’ ly  s t ’y . S teady . S teady .

* N o m i n a l .

W E A T H E R  REPORTS B Y TELE G R A PH .— Reports to 
us this evening by telegraph from the South denote that the 
weather has continued favorable during the week, and the 
picking of the crop has made very good progress where not 
already completed.

G a lve sto n , T e x a s .— Rain on one day of the week, with rain
fall of sixty-six hundredths of an inch. Average thermom
eter 70, highest 78 and lowest 62.

A b ile n e , T e x a s .— We have had rain on one day of the past 
week, the rainfall being forty-two hundredths of an inch. 
The thermometer has averaged 64, the highest being 84 
and the lowest 46.

C o r p u s  C h r is ti , T e x a s .— There has-been rain on one day 
of the past week, the rainfall reaching two hundredths of an 
inch. The thermometer has averaged 73, ranging from 
66 to 80.

F o rt W o r th , T e x a s .— We have had rain on two days during 
the week, the rainfall reaching ninety-seven hundredths of 
an inch. The thermometer has ranged from 46 to 82, 
averaging 64.

P a le stin e , T e x a s .— We have had rain on one day of the 
past week, the rainfall being two hundredths of an inch. 
Average thermometer 67, highest 80 and lowest 54.

S a n  A n to n io , T e x a s .— It has rained on two days of the 
week, the precipitation reaching forty hundredths of an inch. 
The thermometer has averaged 72, the highest being 86 and 
the lowest 58.

T a y lo r , T e x a s .— It has rained on two days during the week, 
to the extent of two hundredths of an inch. The thermom
eter has averaged 68, ranging from 52 to 84.

N e w  O rlea n s, L o u is ia n a .— We have had rain on three days 
during the week, the precipitation reaching one inch and 
one hundredth. The thermometer averaged 72.

V ick sb u rg , M i s s i s s i p p i .— There has been only a trace of 
rain during the week. The thermometer has averaged 69, 
the highest being 81 and the lowest 58.

H e le n a , A r k a n s a s .— Warm weather is favorable to cotton. 
We have had rain on one day during the week to the extent 
of sixty-nine hundredths of an inch. The thermometer has 
averaged, 68.2, ranging from 56 to 80.

M e m p h is ,  T e n n e s s e e .— Picking and marketing continue to 
make good progress. We have had rain on two days during 
the week, the rainfall being one inch and twenty-six hun
dredths. Average thermometer 67.5, highest 79, lowest 57.8.

M o b ile , A la b a m a .— Fine weather in the interior. Cotton 
picking is practically completed. Rain has fallen on two 
days during the week, to the extent of thirteen hundredths 
of an inch. Average thermometer 69, highest 81, lowest 56.

M o n tg o m e r y , A la b a m a .— It has been dry all the week. 
Average thermometer 68, highest 84, lowest 51.

S e lm a , A la b a m a .— We have had rain on one day during 
the week, the rainfall being ten hundredths of an inch. 
Average thermometer 65, highest 79, low’est 49.
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S a v a n n a h , G e o r g ia .— There has been no rain during the 
week. Average thermometer 60, highest 78, lowest 51.

M a d i s o n , F lo r id a .— Dry all the week. Average ther
mometer 71, highest 85, lowest 59.

C h a rlesto n , S ou th  C a r o lin a .— We have had rain on two 
days during the week, the rainfall being one inch and sixty- 
five hundredths. Average thermometer 66, highest 77, 
lowest 55.

C harlotte, N o rth  C a r o lin a .— The decline in the market has 
checked receipts. We have had no rain during the week. 
Average thermometer 59, highest 74, lowest 46.

W O R L D ’S SU PPLY AND TAKINGS OF COTTON.

Cotton Takings. 
Week and Season.

1909. 1908.

W eek. S eason . W eek . Season .

Visible su pp ly  N ov . 5 ________ __ 4,010,768 3,651,816
1,931,022
4,887,510

181,000
52.000 

260,000
45.000

1,714,982
4,923,854

73.000
69.000 

208,000
63.000

A m erican  in sight to  N ov . 12___
B om ba y  receipts to  N ov . 11___
O ther India  sh ip ’ ts to  N ov . 1 1 . .  
A lexandria receipts to  N ov . 10. 
O ther su pp ly  to  N o v . 10 *_____

543,365
68,000
4.000 

60,000
5.000

648,797
12,000

9.000 
50,000

8.000
T ota l s u p p l y ____________ 4,691,133

4,253,679

7,356,532

4,253 ,679

4,379,613

3,921,930

7,051,836

3,921,930
D educt—

V isible su pp ly  N ov . 12. .  .

T ota l takings to  N ov . 12 437.454
376.454 

61,000

3.102.853
2.609.853 

493,000

457.683
405.683 

52,000
3.129.906
2.530.906 

599,000
O f w hich A m erican_____
O f w hich o t h e r . ______

* E m braces receipts In E u rope from  Brazil, Sm yrna, W est Indies, &c.
IN D IA  COTTON MOVEMENT FROM ALL PORTS.

November 11. 1909. 1908. 1907.

Receipts at— Since i Since 1 Since
Week. Sept. 1. Week. | Sept. 1. Week, j Sept. l.

Bom bay___________________ 68,000 181,000 12,000, 73,000 19,000| 117,000

Exports 
from—

For the Week. Since September 1.

Great
Britain.

Conti
nent.

Japan
dChlna Total.

Great
Britain.

Conti
nent.

Japan 
& China. Total.

Bombay—
1000......... 2,000 2,000 1,000 5,000 3,000 35,000 23,000 61,000
1008_____ 2,000 2,000 4,000 65,000 36,000 101 Onn
1007_____ 1,000 ,1000 87,000 33,000 120|o66

Calcutta—
1000 ____ 1,000 1,000 1,000 5,000
190S......... 3,000 3,000 2,000 6,000 4,000 i 2ioo6
1007_____ 1,000 7,000 8,000

Madras—
1909.......... 1,000 1,000 2,000 4,000 1,000 7,000
1908......... 1,666 1,000 2,000 1,000 7,000 2,000 10,000
1007 . . 2,000 2,000 4,000 5,000 13,000 18,000

All others—
1909 1,000 1,000 2,00(J 5,000 34,000
1908......... 3,000 1,000 4,000 2!oo6 41,000 4,000 471666
1907_____ — 2,000 1,000 3,000 4,000 26,000 4,000 34.000

Total all—
1900_____ 4,000 4.00C 1,000 9,000 11,000 78,000 21,000 113,000
1908_____ 6,000 7,000 13,000 5,000 119,000 46,000 170,000
1907_____ 2,000 4,000 2,000 8,000 10,000 133,000 37,000 180,000

A L E X A N D R IA  RECEIPTS AND SHIPM ENTS.

A lexandria , E gypt, 
N ovem ber 10. 1909. 1908. 1907.

Receipts  (cantars)—
This w eek . ___________
Since S ept. 1 ___________

380,000
1.948,801

370,000
1,560,109

300,000
2,414,726

E xport (bales)—
This
W eek.

S ince  
Sept. 1.

47,335
32,851
62,612

9.737

This
W eek.

Since  
Sept. 1.

This
W eek.

Since 
•Sept. l .

T o  L iv e rp o o l_____________
T o  M anchester ................. ..
T o  C ontinent ......................
T o  A m erica -----------------------

7 ,750
9.250 

18,500
2.250

3,500

12",666 
1,000

25,170
14,162
54,542

7,336

10,250
14,750
8,250
1,500

61,230
54,967
67,441

8,510
T ota l ex p o rts— .......... 37,750 152,565 16,500 101,210 34,750 192,148

■ M ANCHESTER M A R K ET.— Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. The demand for 
both home trade and foreign markets is poor. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison.

1909. 1908.

8H lbs. Shirt- Corn 8H lbs. Shirt- Cot'n
32j Cop lags, common Mid. 32j  Cop lags, common Mid.
TicUt. to finest. Upl's Twist. to finest. Upl’s

d. d. 3. d. a. d. d. d. d. 8 d. a. d. d.
Oct.

1 9H @ 10K 5 3 @ 9 9 7.29 8U @ 9H 5 1H @ 8 4H 5.13
8 9 y% i o n 5 3 H ® 9 9 7.27 8 11- 10® o h 5 1H ®8 4H 4.96

15 10 © i m o 4 @ 9 9 7.41 8 11-16® OH 5 1H @ 8 6 4.90
22 10H 10)4 5 4 H @ 9 9 7.37 8% @ <.)H 5 1 @  8 6 5.04
29 10H ('4 11 '4 5 6 @ 9 11 7.71 8 Vs @ o % 5 1H @ 3 6 4.99

Nov
5 io h @ 11 '4 5 6 © 9  11 7.59 S 'A @ 9H 5 1 @ 8 6 5.00

12 io h @ U H 5 6 @ 9  11 7.72 8 'A @ 9 5 0 @ 8 6 5.05

SHIPPING N E W S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 251,184 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows:

Total bales.
N E W 1 Y O R K — T o L iverpool— N ov . 6— B altic, 4,491 _ _ _ ________  4,491

T o  L on d on — N ov. 6— M innehaha, 2 5 0 _____________ _______ _____ 250
T o  G lasgow — N ov. 10— T itian , 589______________________________  589
T o  Brem en— N ov . 10— K uerfurst, 2 3 8 - . . .......... .. ...... 238
T o  A n tw erp— N ov. 9— Lapland, 100_____________________________  100
T o  R ev a l— N ov. 9— Russia, 200_____ ______ ___________  . ______  200
T o  R iga— N ov. 9— Russia, 3 0 0 ____________________________ I I   300
T o  B arcelona— N ov . 6— M ontevideo, 4 0 0 ________________  ______ 400
T o  G enoa— N ov . 5— Berlin, 2 ,0 5 0_____ _______ __________ H I   2,050
T o  N aples— N ov . 5— Berlin, 730_________________________________  730
T o  Piraeus— N ov . 5— T hem lstocles, 345_________________________  345

G A L V E S T O N — T o L iverpool— N ov . 5— V ictorian , 21 ,484_________ 21,484
T o  M anchester— N ov. 8— R am on de Larrlnaga, 7,076 ________  7,076
T o  H avre— N ov . 6— M on om oy, 12,673________  .  ___________12,673
T o  Brem en— N ov . 10— C ayo Largo, 9,046 _ . .  9,046
T o  B arcelona— N ov. 6— A tlanta, 7 ,5 8 4 . .  _ .  7,584

P O R T  A R T H U R — T o L iverp oo l— N ov . 10— D ow lals, 8,469 .  8,469
N E W  O R L E A N S — T o L iverpool— N ov . 8— Barbadian , 5 ,3 8 6 . .

N ov . 9— C ouncillor, 10,990 —  N ov  12— Aslan, 7,500; T ra v 
eller, 5 ,0 0 0 _______________________________________  .  28,876

T o  G lasgow — N ov. 6— N ew land, 559 ______________  559
T o  B elfast— N ov. 6— T orr H ead, 1 ,201___N ov . 16— R am ore

H ead, 3 ,3 0 0 ._____ ________________ ___________ __________________ 4,501
T o  H avre— N ov. 6— Virglnle, 8 ,5 1 0 ______________________ ______  8,510
T o  D unkirk— N ov. 6— N ew land, 1 ,3 2 6 ________________ I " "  1,326
T o  B rem en— N ov. 12— M anhattan, 17,500_____________H I  17,500
T o  A ntw erp— N ov. 9— C oquet, 1 ,313 --------------------------------------  1,313
T o  O porto— N ov. 11— Martin Saenz, 1 ,950____________ _________ 1,950
T o  B arcelona— N ov. 11— M artin Saenz, 1 ,950_____________  1,950
T o  G enoa— N ov. 5— CItta dl Pa lerm o, 2 ,7 0 0 ___N ov 12—

Soperga , 3 ,000_____________________ ______ _______________________  5,700
T o  V en ice— N ov. 11— Irene, 587_________________________________ 537
T o  M exico— N ov . 6— C ity of T a m p ico , 50______________________  50
T o  Trieste— N ov . 11— Irene, 3 0 0 . ......................................... ................  300
T o  N aples— N ov. 11— Irene, 350_____________ ______ _____________ 350

M O B IL E — T o  L iverpool— N ov. 6— D alton , 5 ,5 9 4 ________ .'_________  5,594
T o  H am burg— N ov . 11— W earslde, 50 ................................................  50

P E N S A C O L A — T o L iverpool— N ov. 8— V lvlna, 7 ,502 .......... ..............  7,502
G U L F P O R T — 'To L iverpool— N ov. 9— Sierra Blanca (a d d ), 4 2 6 . .  426
S A V A N N A H — T o L iverp oo l— N ov . 6— A n glo-B oliv la n , 16,460;

Salfordia , 5 ,0 0 9 ____________________________________________  21,469
T o  M anchester— N ov . 6— Salfordia , 500_________________________  500
T o  H avre— N ov . 8— G lenw ay, 2 ,8 3 4 ___N ov . 11— M cw bland,

6,017 _______________________________________ ____________ _______  8,851
T o  R eval— N ov . 8— Queen W llhelm lna, 2 ,3 2 5 ___________ .  2,325

B R U N S W IC K — T o L iverpool— N ov. 8— Salfordia , 250____________  250
T o  M anchester— N ov . 8— Salfordia , 3 ,1 6 6 ______________________  3,166
T o  Brem en— N ov. 11— Z afra , 9 ,7 0 2 _____________________________ 9,702

W IL M IN G T O N — T o L iverpool— N ov. 12— T abarlstan, 1 0 ,2 0 0 . . .  10,200
T o  Brem en— N ov . 8— Battersea Bridge, 12 ,685________________  12,685
T o  Trieste— N ov . 8— Marianne, 5 ,000__________________________ 5,000

B O ST O N — T o L iverpool— N ov . 9— Cestrian, 2 ,5 1 8 _________________  2,518
T o  M anchester— N ov . 5— Caledonian, 1 ,962____________________ 1,962

B A L T IM O R E — T o L iverpool— N ov . 12— U lsterm ore, 1 ,354_______ 1,354
T o  Brem en— N ov. 10— Chem nitz, 3 ,5 3 9 _________________________  3,539

P H IL A D E L P H IA — T o  L iverpool— N ov . 5— Friesland, 914_______ 914
T o  G enoa— N ov . 3— V erona, 1 ,7 0 0 ..... ................ ......................... ....... 1,700

T A C O M A — T o M anila— N ov . 5— Strathflllan, 1 0 0 __________________  100
SA N  F R A N C IS C O — T o Japan— N ov . 9— Siberia, 40 0 _______________ 400
S E A T T L E — T o Japan— N ov . 9— Tango M aru, 1 ,480_____ _______ _ 1,480

T ota l ..............................................................................    1251,184
EUROPEAN COTTON CONSUMPTION TO NOV. 1 .—

By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Nov. 1. We also give revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows:

October 1 to N ovember 1. G . B ritain . Continent. Total.

For 1909.
Takings b y  spinners____________ ba les .
Average w eight of bales___________lb s .
Takings In pou n ds_________________  .

296,000
486

143,856,000

385,000
485

186,825,000

681,000
485.5

330,681,000

For 1908.
Takings b y  spinners_________  .b a le s .
Average w eight of bales............._ _ lb s .
Takings In pou n d s_____________________

179,000
486

86,994,000

388,000
482

187,016,000

567,000
483.2

274,010,000

According to the above, the average weight of the de
liveries in Great Britain is 486 pounds per bale this season, 
against 486 pounds during the same time last season. The 
Continental deliveries average 485 pounds, against 482 
pounds last year, and for the whole of Europe the deliveries 
average 485.5 pounds per bale, against 483.2 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds.

Oct. 1 to N ov. 1. 
Bales of 500 lbs. each. 

(000s omitted .)

1909. 1908.

Great
Britain

Conti
nent. Total.

Great
Britain

Conti
nent . Total.

Spinners’ stock  O ct. 1 _______
Takings to  N ov . 1 ....................

Supply  _____________ _______
C on sum ption , 4 w eeks-----------

Spinners’ stock  N ov . 1 -----------

234
288

1,218
374

1,452
662

308
174

1,046
374

1,354
548

522
280

1,592
440

2,114
720

482
120

1,420
440

1,902
560

242 1,152 1,394 362 980 1,342

W eekly Consum ption. 
(000s omitted.)

In O ctob er_____________  ______ 70 110 180 *30 110 140

* Sm all con su m p tion  due to  lock ou t In Lancashire.
LIVERPO OL.— By cable from Liverpool we have the fol

lowing statement of the week’s sales, stocks, & c ., at that port:
oc t.  22.

Sales o f the w eek ________________ 41,000
Of w hich speculators t o o k . .  1,000
O f which exporters to o k --------------------  1,000

Sales, A m erican__________________31,000
Actual e x p o r t___________________ 7,000
F o rw a rd e d _____________________  99,000
T ota l stock— E stim ated_______ 627,000

O f w hich Am erican— E st___ 544,000
T ota l Im ports o f the w eek _____132,000

O f w hich A m erican__________ 112,000
Am ount a lloa t__________________358,000

O f w hich A m erican__________326,000

Oct. 29. N ov. 5. N ov. 12.
53,000 46,000 38,000

1,000 2,000
2,000 2",666 1,000

4 l ,000 39,000 30,000
3,000 6,000 13,000

66,000 88,000 83,000
672,000 742,000 756,000
591,000 664,000 674,000
114,000 164,000 110,000
100,000 153,000 85,000
404,000 413,000 461,000
362,000 355,000 398,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesda.y Wednesday. Thursday. Friday.

Market, 1 
12:15 ) 
I>. M. J

Quiet. Quiet. Quiet. Quiet. Quiet. Dull.

M ld.Upl’ds 7.63 7.56 7.54 7.77 7.77 7.72

12,000
500

6,000
500

6,000
300

6,000
500

5,000 4,000
Spec.&exp. 500 300

Futures. 
Market \ 
opened J

Steady at 
7 points 
decline.

Steady at 
7 points 
decline.

Irreg. at 
2@ 5  pts. 
advance.

Excited at 
21 @24 

pts. adv.

Easy at 
7 points 
decline.

Irreg. at 
3 @5 pts. 
decline.

Market 1 
4 ) 
P. M. J

St’dy.unch. 
to 2H pts. 

pts. dec.

Steady nt 
14 @17 H 
pts. dec.

Feverish at 
6 @ 9  pts. 
advance.

Strong at 
18@30H  
pts. adv.

Quiet at
5H  @13 
pts. dec.

B’ly st’ y at 
2 H @ 0  

pts. dec.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Nov. 13 1909. | THE CHRONICLE 1291
The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

The prices are given in pence and lOOths. Thus, 7 45 m eans 7 45-100d.

N ov .6. 
to

Nov. 12.

Sat. Alon. Tues. W ed. Thurs. Fri.
12 H  
p .m .

12J4
p.m .

1 2'A
p.m .

4
p.m .

12M
p.m .

4
p.m .

12H
p.m .

4
p.m .

12M 
p.m .

4
p.m .

12M
p.m .

4
p.m .

d. d. d. d. d. d. d. d. d. d. d. d.
N ovem ber 7 46% 36 29 34 35 57 63 57% 57% 52 % 49

7 45 55 28 X 34 57 63 57 % 57% 52% 49
D ec.-Jan .. 7 45 3 5 % 28% 34% 35 % 59% 64 % 58% 58% 53 49%
Jan .-F eb .. 7 48 32 38 39 42% 47% 61 59 % 55 51
F eb .-M ch . 7 49 % 40 33 39% 40 % 65% 70 63% 62 5 7 % 53 %
M ch .-A p r. 7 51 % 41 34% 41 42 % 67 % 73 66 64 % 60 56 %
A pr.-M ay. 7 52% 42% 36 42 % 44 % 69 74% 67% 66 61 % 58
M ay-June 7 54 44 38 % 44 % 46 % 70 % 76 68 % 67% 63 59 %
June-Ju ly 7 53% 43 % 37 4 4 46 70 75% 67 66 61 58
J u ly -A u g . 7 53 42 % 36% 4 3 44 % 69 74 % 66% 64 60 57
A u g .-S ep . 7 24 14 % 09 14 15 37 41 33 28 27 24
S ep .-O ct . 6 75 66 % 60 66 67 86 90 84 81 80 77
O ct .-N o v . 6 60 51 % 46 51 % 54 72 75 70 67 % 67 64 %
N o v .-D e c . — 6 55 4 5 % 40 4 5 %  48 6 5 %  66 6 3 % 61% 61 59

BREADSTUFFS.
F r id a y , N o v e m b e r  12 1909.

Prices for wheat flour in the local market sagged early in 
the week, owing to stagnation of trade and accumulating 
supplies. Of late the rise in wheat has had a somewhat 
bracing effect, but the tone of the market remains heavy, 
with no prospect of any increase in business in the near fu
ture. Similar conditions have been reported in the chief 
milling centres at the Southwest, where the market at some 
points is congested, owing to the refusal of buyers to send 
in shipping directions. At the Northwest new business has 
fallen off of late, but mills are still grinding heavily on old 
orders. Rye flour has been dull and steady. Graham flour 
has been quiet and firmer.

Wheat has advanced sharply during the week, partly owing 
to some alarm in regard to the outlook for the Argentine 
crop. Reports are to the effect that the plant is not in good 
condition, owing to damage by locusts; that depredations 
by these pests have been rather serious. In fact, some crop 
advices go so far as to say that only half a crop will be 
raised in the province of Santa Fe. There is considerable 
interest, too, regarding the question of frost in Argentina. 
The shipments from that country for the week were estimated 
at only 40,000 bushels, as against twelve times that 
amount for the same time last year. A Liverpool sta
tistician, moreover, estimates the European requirements 
for the season at 590,400,000 bushels and the exportable 
surplus of the world at only 576,600,000 bushels. The 
cash situation has materially strengthened in this coun
try. Duluth has done a good cash business for ship
ment eastward, and cash premiums at Minneapolis have risen. 
Chicago has been buying at Winnipeg. European markets 
have advanced. There has been a marked decrease in 
Southwestern receipts in this country. Russian crop re
ports have been in the main unfavorable. In a word, what 
with the bullish crop news from Argentine and elsewhere, a 
larger cash demand at the West and the bullish estimate of 
the world’s requirements, above mentioned, prices have ad
vanced easily— this, in spite of large receipts at the North
west, increasing stocks there, dulncss of cash wheat at the 
Southwest and a slim demand for flour. At St. Louis the 
flour sales have latterly been notably small. From Min
neapolis the reports are that the mills are grinding heavily, 
and are well sold ahead, but that new business for prompt 
shipment is lighter. Finally, the export demand for wheat 
in this country continues small. In spite of these adverse 
factors, however, the market has shown noteworthy strength. 
The disposition has been to ignore anything bearish in the 
situation and to adopt the view that the world’s situation 
is such that later on higher prices must prevail. To-day 
prices advanced on further reports of damage to the crop 
in Argentina by locusts, light offerings and active covering 
of shorts.

D A II ,Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N OW  Y O R K .
„  Sat, M o n . Tries. W ed. Thnrs. F ri.
N o. 2 red w inter, f. o . 1)................  1 2 0 % 121 123 111 % 120 1 2 6 %
D ecem ber delivery  In e levator-------110%  110 %  112% 103 W 113%  115
M ay delivery  In e levator...................... 109%  1 0 9 %  n o %  1 0 3 ' 111 X  112

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  CH IC A G O .
Sat. M on . Tues. W ed. Thurs. F ri.

D ecem ber delivery  In e levator____ 103 102 %  104 X  103 X  105%  106 %
M ay delivery  In e l e v a t o r . . . .............102%  102 H 103%  103 104%  105%
J u ly  delivery  in e leva tor ........ ............ 96 9 5 %  90%  9 6 %  9 7 %  9 7 %

Indian corn futures here in New York have been lifeless 
much of the time, but at the West the market has been 
active and of late higher in company with wheat. Besides 
the weather has been wet and mild and therefore unfavorable
for placing the crop in condition for marketing. The re
ceipts at many points have been moderate and at Chicago 
small. Early in the week prices sagged, owing to general 
selling on a report by the Government, indicating a yield 
of 2,767,316,000 bushels, against 2,642,687,000 last year, 
and putting farm reserves at 79,779,000 bushels, against
71,124,000 at this time in the previous year. There has 
been active covering, however, and considerable new buying. 
To-day prices closed higher on wheat’s strength, unsettled 
weather and covering.
D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  C O R N  IN  N E W  Y O R K .

Sat. M on . Tues. W ed. 7'hurs. F r i .
Cash corn ........ ........... ..............................  70 70 7 0 %  7 1 %  72 72
D ecem ber delivery  In e levator____ 69%  69 69%  6 9 %  7 0 %  7 0 %
M ay delivery  In e levator___________68 % 68 68 % 68 % 68 % 68 %

D A IL Y  C L O S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  C H IC A G O .
Sat. M on . Tues. W ed. Thurs. F ri.

December delivery In elevator___ 58 % 57 % 58 % 58 % 59 % 59 %
May delivery In elevator________6 0 % 59% 6 0 % 6 0 % 6 0 % 60%
July delivery In elevator________ 6 0  59% 59% 59% 60% 6 0 %

Oats for future delivery in the Western market have 
moved within narrow limits, governed largely by the fluc
tuations in wheat and corn. In the fore part of the week 
prices weakened. Stocks of contract corn at Chicago con
tinue large. Cash houses there sold rather freely. The 
belief is general that when corn husking is finished the 
receipts will increase largely. Of late, however, the action 
of the wheat market has led to much covering and also not 
a little new buying. To-day prices were firmer on the 
strength of other cereals, an increased cash demand and 
covering.

D A IL Y  C L O S IN G  P R IC E S  O F O A T S  IN  N E W  Y O R K .
„ , Sal. M o n . T ues. W ed. Thurs. F ri.
Natural

w h ite . .4 4  % -46  44 % -46  4 4 % -4 6  4 4 % -4 6  44 % -4 6  44 % -4 6
W hite

clipped 45 % -4 8 %  4 5 % -4 8 %  4 5 % -4 8 %  4 5 % -4 8 %  4 5 % -4 8 %  4 5 % -4 8 %  
D A IL Y  C L O S IN G  P R IC E S  O F  O A T S  F U T U R E S  IN  CH IC A G O .

„  , ■ Sat. M o n . T ues. W ed. Thurs. F r i .
D ecem ber delivery  in e levator____  39 38 % 3 9 %  3 8 %  39%  39%
M ay delivery  in e le v a t o r . . ............... 4 1 %  4 1 %  4 1 %  4 1 %  4 1 %  4 1 %
July delivery  In e le v a t o r . . ............. 3 9 %  3 9 %  3 9 %  3 9 %  3 9 %  3 9 %

The following are closing quotations:
F L O U R .

W inter, low  grades____ $4 4 0 @ $ 4  60
W inter p a te n ts ________  5 60 @  5 90
W inter s tra ig h ts_______  5 3 5 @  5 50
W inter c lears___________ 5 00 @  5 25
Spring patents_________  5 4 0 @  5 70

prtng straigh ts________  5 00 @  5 30
S prin gclears____________  4 5 0 @  4 751

K ansas straights, sa ck s .5 5  0 0 @ $ 5  25
Kansas clears, sack s___ 4 50 @  4 65
City p aten ts____________  6 4 5 @  6 75
R y e  f l o u r ........ ...................3 90 @  4 45
Graham  flou r___________ 4 50 @ ______
Corn m eal, kiln d r ie d . .  3 30 @  3 35

W heat, per bushel—  
N . D uluth , N o. 1 . 
N . D uluth , N o. 2 .  
R ed  w inter, N o. 2 . 
Hard “  "  .

O ats, per bushel—
Natural w hite_____
W hite clip p ed_____
M ix e d _____________

G R A IN .

. . .  $ 1 1 6  

. . .  1.14

.f.o .b  1 .26%  
. .  1 .1 8 %

Cents.
__ 44 % @ 4  6
. .  45 %  @ 4 8  % 

—  N om inal

Corn, per bushel—  Cents.
N o. 2 m ix e d __________ e lev . 72
N o. 2 y e l lo w _________ f .o .b .  72
N o. 2 w h ite ________ f .o .b .  Nominal

R y e , per bushel—
N o. 2 W e ste rn ________f .o .b .  76
State and Jersey_______ N om inal

B arley— M alting__________N om inal
F eeding, c . 1. L , N . Y .  61 @ 6 3

AGRICULTURAL D EPAR TM EN T’S REPORT.— The 
Agricultural Department’s report on the cereal and other 
crops was issued Nov. 8, and is given below:

The Crop R ep ortin g  B oard o f  the Bureau o f  Statistics o f  the U nited 
States D epartm ent o f A gricu lture estim ates from  the reports o f  the corres
pondents and agents o f the B ureau, as fo llow s— all figures fo r  1909 being 
prelim inary:

C O R N .— The prelim inary estim ate o f  the average yield  per acre o f  C O R N  
Is 25.4 bushels, against 26.2 bushels as finally es lm ated In 1908, 25.9 In
1907, and 25.8 the average o f  the past ten years. The Indicated tota l pro
duction  Is 2 ,767,316,000 bushels, against 2,668,651,000 as Ilnally estim ated 
in 1908. The qua lity  Is 8 4 .2 % , against 86.9 last year.

A b ou t 3 .0 %  (79,779,000 bushels) o f  the C O R N  crop  o f  1908 is estim ated 
to have been in farm ers’ hands on  N ov . 1, against 2 .7 %  (71,124,000 
bushels) o f  the 1907 crop  In farm ers' hands on  N ov . 1 1908, and 4 .1 %  the 
average o f similar estim ates for  the past ten years.

W H E A T .— The average w eight per m easured bushel o f  this year’s 
W H E A T  crop  Is 58.0 lb s ., against 58.3 lbs. In 1908, and 57.4 lbs. the ten- 
year average.

O A T S .— The average w eight per m easured bushel o f  this yea r ’s O A T  
crop Is 32.7 lb s ., against 29.8 lbs. In 1908, and 30.9  lbs. the ten -year average.

B U C K W H E A T .— The prelim inary estim ate o f  the average yield  per acre 
o f  B U C K W H E A T  is 20.8 bushels, against 19.8 bushels as finally estim ated 
In 1908, 17.9 in 1907, and 18.0 the average for  the past ten years. A  total 
produ ction  o f  16,692,000 bushels is thus Indicated, against 15,874,000 
bushels In 1908 Th e quality  Is 9 1 .1 % , against 90.7 last year, and 90.4 the 
ten -year average.

P O T A T O E S .— The prelim inary estim ate o f the average yield  per acre o f 
P O T A T O E S  Is 106.5 bushels, against 85.7  bushels as llnally estim ated In
1908, 95.4 In 1907, and 89-6 the ten -year average. A  total production  o f 
367,473,000 bushels Is thus Indicated, against 278 ,985,000 in 1908. The 
qua lity  Is 8 8 .9 % , against 87.6 last year, and 87.9  the ten -year average.

The statements of the movement of breadstulfs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:

Receipts at— Flour. | Wheat. Corn. Oats. Barley. Rye.

bbls.lOGIbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bushASlbs. fm.56 lbs.
Chicago------ 238,056 860,900 1,163,750 2,403,200 1,001,285 55,000
Milwaukee.. 114,275; 395,500 33,000 325,500 570,700 25,000

11,990 2,871,612
2,852.170

170,578
605,140

460,182
774,060

30,939
118,060Minneapolis. 85,820

T o led o_____
Detroit......... 7,225

157,000
150,441

11,406

40,600
39,581
92,728

52,000
66,512

119,779

1,000
Cleveland . . 1,917, 30,328
St. Louis__ 75,585 586,332 309,305 339,200 49,400 7,000
I’e o r la ......... 70,050, 25,000 349,277 233,100 74,421 3,300
Kansas City. ............1 1,250,550 407,000 235,500

Tot.w k /09 519,098 9,160,911 2,521,061 4,550,509 2,960,376 240,299
Same wk. '08 536,818 5,893,297 1,688,546 2,512,106 1,285,681 146,919
Same wk. ’07 361,569, 4,427,770 2,437,956 2.574,383 1,736,388 189,922

Since Aug. 1 
1909_____

1
7,083,998 120,099,854 43,225,205 63,801,421

1
30,300,108 3.074,578

1908......... 6,993,168 113,966,513 31,380,258 62,976,697 36,412,028 3,013,280
1907......... 5,628,654| 86,868,365 60,410,167 76,449,838 29,417,135 3.078,020

1

Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 0 1909 follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New Y o r k ......... - 198,503 1,197.100 239,625 608,475 284,150
B oston ------------- .  53,472 693,239 83,990 90,951 4,685 4,196
Portland, Me___ 160,000
Philadelphia___ .  75,992 526,236 22,329 88,109 2,000
Baltimore............ .  59,028 338,698 129,434 48,343 17,967
Richmond ____ . 5,031 63,342 25,176 58,390 4,586
New Orleans * . . .  22,223 24,700 56,400 41,800

. 448
Galveston--------- 80,000 104,000

. 5,000 15,000 1,620
Montreal.............. . 68,690 1,572,066 1,826 46^372 135,759 4,540

Total week__ . 488,387 4,655,381 677,778 984,060 •426,594 31,289
Week 1908_____ . 465,033 3,635,973 636,293 780,495 219,639 65,036
Since Jan. 1 1909 14,287,913 78,344,575 34,962,354 37,226,661 5833,197 998,851
Since Jan. 1 1908 15,317,790 97,183,972 30,945,174 37,768,760 5166,199 2512,558

* Receipts do not Include grain passing through New Orleans for foreign ports on 
through bills of lading. _ _ mggg
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T h e  e x p o r t s  f r o m  t h e  s e v e r a l  s e a b o a r d  p o r t s  f o r  t h e  w e e k  
e n d in g  N o v .  6  1 9 0 9  a r e  s h o w n  i n  t h e  a n n e x e d  s t a t e m e n t :

Wlieat, Corn, Flour, Oats, Rye, Barley, Peas,
Exports f  rom— bush. bush. bbls. bush. bush. bush. bush.

New Y o r k ............ 678,849 13,414 96,509 8,798 . 5,816
Portland, Me------ 160,000 ______  - __ __ __
B oston __________ 566,230 35,834 ______  - __ __ 9,110
Philadelphia____ 216,000 17,000 19,000 ___  - ------  -------- —
Baltimore......... .. 204,821 65,785 34,488 ______  _ ____ _____ _____
New O rleans------ 9,000 44,000 26,000 500 . ------  -------- —
Newport News — 448 ______  - ------  -------- .........
Galveston_______ 10,000 ______  - ------  -------- —
Mobile___________ 15,000 5,000 1,620 . ------  -------- —
Montreal________ 779,000 72,000 — ------  . ------  -------- 3,905

.613.900 155,199 299,279 10,918 . ____ 54,061 18,831
Week 1908........... 3,663,745 664,732 207,082 42,495 8,571 243,407 41,438

T h e  d e s t i n a t i o n  o f  t h e s e  e x p o r t s  f o r  t h e w e e k  a n d s i n c e
J u l y  1 1 9 0 9  is  a s  b e l o w :

Since Since Since
Week July 1 Week July 1 Week July 1

Exports fo r  week and. Nov. 6. 1909. Nov. 6. 1909. Nov. 6. 1909.
bbls. bbls. bush. bush. bush. bush.

-199.7S3 1,929,210 1,842,963 20,442,105 111,428 1,058,651
. 30,375 604,880 722,386 12,414,038 12,857 1,207,135

So. & Cent. Amer. . 30,827 275,707 596 128,573 1,300 50,795
West In d ies--------- .  36,232 469,811 1,675 26,248 737,563
Brit. No. Am. Cols . 1,710 56.530 ______ 16,622
Other Countries-. . .  352 80,569 47,953 68,955 3,366 11,592

Total......... - .......... 299.279 3,416,707 2.613.900 33,055,340 155,199 3,082,358
Total 1908________ 207,082 3,828,665 3,663,745 54,624,031 664,732 1,934,218

T h e  w o r l d ’ s  s h ip m e n t s  o f  w h e a t  a n d  c o r n  f o r  t h e  w e e k  
e n d in g  N o v .  G 1 9 0 9  a n d  s in c e  J u l y  1 1 9 0 9  a n d  1 9 0 8  a r e  
s h o w n  i n  t h e  f o l l o w in g :

Wheat. Corn.

Exports. 1909. 1908. 1909. 1908.

Week 
Nov. 6.

Since 
July 1.

Since 
July 1.

Week 
Nov. 6.

Since 
July 1.

Since 
July 1.

North Amer.
Russian____
Danublan . .  
Argentine . .  
Australian. . 
Oth. countPs

Bushels.
4.312.000
6.040.000

192.000
368.000
384.000
288.000

Bushels.
52.454.000
83.912.000

9.408.000
12.648.000
4.004.000

22.592.000

Bushels.
78,084,700
26.104.000
18.248.000
25.934.000

5.952.000
6.364.000

Bushels.
195.000
238.000
136.000 

1,131,000

Bushels.
3.001.000
5.808.000
7.104.000 

46,915,000

Bushels.
2,106,400
5.682.500
6.805.500 

36,244.500

T o ta l____ 11584000 185,018,000 160,686.700 1,700,000 62,828,000 50,838,900

T h e  q u a n t i t y  o f  w h e a t  a n d  c o r n  a f l o a t  f o r  E u r o p e  o n  d a t e s  
m e n t io n e d  w a s  a s  f o l lo w s :

Wheat. Corn.

United
Kingdom. Continent. Toted.

United
Kingdom. Continent. Total.

Nov. 6 1909.. 
Oct. 30 1909.- 
Nov. 7 1908.. 
Nov. 9 1907--

Bushels.
13.920.000
12.880.000
16.720.000
16.040.000

Bushels.
14.320.000
16.320.000
13.840.000
12.560.000

Bushels.
28.240.000
29.200.000
30.560.000
28.600.000

Bushels.
5.270.000
5.610.000
5.270.000
6.360.000

Bushels.
5.695.000
6.290.000
5.440.000
4.080.000

Bushels.
10.965.000
11.900.000
10.710.000
10.440.000

T h e  v i s i b l e  s u p p l y  o f  g r a in ,  c o m p r i s in g  t h e  s t o c k s  in  
g r a n a r y  a t  p r i n c i p a l  p o i n t s  o f  a c c u m u l a t i o n  a t  l a k e  a n d  
s e a b o a r d  p o r t s  N o v .  6  1 9 0 9 ,  w a s  a s  f o l lo w s :

Wheal. Com, Oats, Rye, Barley,
bush. bush. bush. bush. bush.

New Y o r k .................... . 1,414,000 180,000 1,072,000 5,000 185,000
B oston ______________ . 312,000 206,000 4,000 1,000
Philadelphia________ . 648,000 5,000 58,000 1,000
Baltimore......... - .......... .  999,000 169,000 418,000 151,000 1,000
New Orleans _______ . 70,000 121,000 195,000
Galveston . 148,000 178,000
B uffalo______________ . 1,860.000 85,000 1,035,000 3,000 329,000
T o le d o .................. ........ . 1,025.000 15,000 331,000 41,000 1,000
D etroit........................... .  589,000 112,000 162,000 90,000 133,000
Chicago .  1,782,000 437,000 3,995,000 40,000
Milwaukee.................... .  370,000 89,000 493,000 28,000 110,000
D uluth---------------------- . 8,6400,00 ' ______ 1,023,000 50,000 1,152.000
Minneapolis - .............. .  2,474,000 25,000 1,409,000 207,000 1,161,000
St. L o u is ------------------ . 1,848,000 125,000 361,000 3,000 33,000
Kansas City............. .. . 3,202,000 267,000 615,000
Peoria_______________ 10,000 13.000 1,223,000 11,000
Tmiiunnpollq 468,000 104,000 265,000
On Lakes--------- -------- . 2,917,000 292,000 283,000 80,000 878,000
On Canal and R iver.. .  699,000 866,000 33,000 350,000

Total Nov. 6 1909. .29,475,000 2,423,000 13,808,000 743,000 4,334.000
Total Oct. 30 1908. .27,002,000 2,654,000 13,264,000 642,000 3,703,000

CANADIAN GRAIN  STOCKS.

Montreal........................
Fort William________
Port Arthur....... ..........
Other Canadian...........

Wheat.
bush.

1.340.000
4.877.000
2.312.000
3.569.000

Corn,
bush.

42,000

Total Nov. 6 1909. 
Total Oct. 30 1909.

A m e r ica n ..... ...............
Canadian.................... ..

Total Nov. 6 1909. 
Total Oct. 30 1909. 
Total Nov. 7 1908- 
Total Nov. 9 1907. 
Total Nov. 10 1906. 
Total Nov. 11 1905. 
Total Nov. 12 1904.

.12,098,000 42,000

.12,068,000 51,000
SUMMARY. 

Wheat, Corn,
bush. bush.

.29,475,000 2,423,000
12,098,000 42,000

Oats,
bush.

291,000

291.000
274.000

Rye, Barley, 
bush. bush. 

______ 119,000

119,000
52,000

Rye, Barley,
bush. bush. 

743,000 4,334,000 
......... - 119,000

THE DRY GOODS TRADE
New York, Friday Night, Nov. 1 2  1 9 0 9 .

T h e  c o t t o n  g o o d s  m a r k e t  w a s  c o n s id e r a b l y  u n s e t t l e d  d u r i n g  
t h e  w e e k  b y  t h e  s h a r p  f l u c t u a t i o n s  i n  t h e  s t a p le ,  a n d  t h e  
v o lu m e  o f  b u s in e s s  w a s  o n l y  m o d e r a t e .  D e c l i n e s  i n  t h e  r a w  
m a t e r i a l  a  f e w  d a y s  a g o  m a d e  m a n u f a c t u r e r s  s o m e w h a t  
m o r e  d i s p o s e d  t o  s e l l  a t  p r ic e s  t h e y  h a d  b e e n  q u o t i n g ,  b u t  
b u y e r s  a s  a  r u l e  d i d  n o t  t a k e  h o ld  a c t i v e l y ,  p r e f e r r in g ,  a p 
p a r e n t l y ,  t o  a w a i t  f u r t h e r  d e v e lo p m e n t s .  T h e  s u b s e q u e n t

s h a r p  r e c o v e r y  i n  c o t t o n ,  l i f t i n g  t h e  p r i c e  o f  t h e  s t a p le  p r a c 
t i c a l l y  t o  t h e  1 5 c .  l e v e l ,  w h e r e  i t  w a s  a  w e e k  a g o ,  a g a in  
s t r e n g t h e n e d  t h e  v ie w s  o f  s e l l e r s  a n d  c a u s e d  t h e m  t o  r e s t r i c t  
s a le s  f o r  t h e  m o s t  p a r t  t o  s p o t  a n d  n e a r - b y  d e l i v e r ie s .  S o  
f a r  a s  b u y e r s  a r e  c o n c e r n e d ,  t h i s  f r e s h  u p t u r n  i n  c o t t o n  
w a s  q u i t e  d i s c o u r a g in g  t o  t h o s e  w h o  w e r e  l o o k in g  f o r  m o r e  
f a v o r a b l e  t e r m s  a s  a  r e s u l t  o f  t h e  p r e v io u s  lo w e r  t e n d e n c y  
o f  t h e  s t a p le ;  t h e  n e t  r e s u l t  o f  t h e  e r r a t i c  r a w  m a t e r i a l  m a r 
k e t ,  h o w e v e r ,  i s  t h a t  b u y e r s  a r e  m u c h  c o n f u s e d  o v e r  t h e  o u t 
l o o k  a n d  i n  m o s t  c a s e s  h a v e  c o n f in e d  t h e i r  p u r c h a s e s  t o  
a c t u a l  n e e d s .  T h e  r e a d j u s t m e n t  o f  p r ic e s  t o  h ig h e r  l e v e l s  
w a s  c o n t in u e d  d u r i n g  t h e  w e e k  i n  v a r i o u s  l i n e s ,  n o t a b l y  
b r o w n  s h e e t in g s ,  d r i l l s  a n d  f in e  c o m b e d  y a r n  g o o d s ,  a n d  o n  
t h e s e ,  a s  w e l l  a s  m a n y  o t h e r  l i n e s ,  a g e n t s  a r e  d e m a n d in g  f u l l  
t o p  p r ic e s  f o r  a l l  f u t u r e  d e l i v e r ie s .  S o m e  g o o d s  w e r e  a v a i l 
a b l e  b e lo w  t h e  m a r k e t ,  a s  h e r e t o f o r e ,  b u t  t h e  v o lu m e  o f  
s u c h  o f f e r in g s  d e c r e a s e d  o n  t h e  r e n e w e d  s t r e n g t h  i n  t h e  c o t t o n  
m a r k e t .  T r a d e  w i t h  j o b b e r s  h a s  b e e n  o f  f a i r  p r o p o r t i o n s ,  
a s  r e t a i l  m e r c h a n t s  f r o m  v a r io u s  s e c t io n s  h a v e  c o n t in u e d  t o  
o p e r a t e  o n  s t a p le  l i n e s  t o  r e p le n i s h  d e p le t e d  o r  b r o k e n  s t o c k s ,  
a n d  a ls o  t o  m e e t  r e q u i r e m e n t s  o f  t h e i r  h o l i d a y  t r a d e ;  c o m 
p a r a t i v e l y  f e w  o f  t h e m ,  h o w e v e r ,  h a v e  s h o w n  a  d i s p o s i 
t i o n  t o  m a k e  h e a v y  c o m m i t m e n t s  f o r  t h e  f u t u r e .  S o m e  
l i n e s  o f  k n i t  g o o d s  f o r  t h e  f a l l  s e a s o n  o f  1 9 1 0  a r e  b e in g  s h o w n  
a h d  r o a d  s a le s m e n  a r e  s t a r t i n g  o u t  i n  s e a r c h  o f  o r d e r s ;  p r i c e s  
o n  c o t t o n  k n i t  g o o d s  a r e  n o t  e x p e c t e d  t o  b e  a n n o u n c e d  u n t i l  
t h e  m a r k e t  f o r  t h e  s t a p le  b e c o m e s  m o r e  s e t t l e d ,  b u t  w o o le n  
a n d  w o r s t e d  g o o d s ,  i t  i s  u n d e r s t o o d ,  w i l l  r u l e  a t  a b o u t  t h e  
s a m e  p r ic e s  a s  d u r i n g  t h e  c u r r e n t  f a l l  s e a s o n . C o t t o n  y a r n s  
c o n t in u e  f i r m ;  s o m e  h o u s e s  r e p o r t  a n  im p r o v e d  d e m a n d ,  
w h i l e  i n  o t h e r s  b u s in e s s  is  s t i l l  u n s a t i s f a c t o r y .  E x p o r t  t r a d e  
i n  c o t t o n  g o o d s  d u r i n g  t h e  w e e k  w a s  l i g h t ,  o n l y  a  m o d e r a t e  
i n q u i r y  c o m in g  f o r w a r d  f r o m  m is c e l la n e o u s  p o r t s  a n d  p r a c 
t i c a l l y  n o  d e m a n d  f r o m  t h e  la r g e  E a s t e r n  m a r k e t s .  O u t s id e  
o f  m o d e r a t e  a d d i t i o n a l  c a l l s  f o r  s e a s o n a b le  f a b r i c s ,  t h e  d r e s s  
g o o d s  m a r k e t  w a s  q u i e t .  M e n ’ s  w e a r  w o o le n s  c o n t in u e d  
i n  a c t i v e  r e q u e s t ;  f a n c y  w o r s t e d s  w e r e  c o m p a r a t i v e l y  d u l l ,  
a n d  n u m e r o u s  c a n c e l l a t io n s  a n d  r e v i s i o n s  o f  i n i t i a l  o r d e r s  
p l a c e d  f o r  r e s is t - d y e  f a b r i c s  a r e  r e p o r t e d .

D O M E S T I C  C O T T O N  G O O D S . — T h e  e x p o r t s  o f  c o t t o n  
g o o d s  f r o m  t h i s  p o r t  f o r  t h e  w e e k  e n d in g  N o v .  6  w e r e  1 2 ,6 9 3  
p a c k a g e s ,  v a lu e d  a t  $ 6 9 0 ,2 6 5 ;  t h e i r  d e s t i n a t i o n  b e in g  t o  t h e  
p o i n t s  s p e c i f ie d  i n  t h e  t a b l e s  b e lo w :

-1900----------- 1908--------
Since Since

N ew  York to N ov. 6. W eek. J a n .1. W eek. J a n . 1.
Great Britain________ _ 1,667 11 710
Other European____ - .  . .  4 047 36 1,006
China-------------------------------- 166,473 18,550
India - --------------------------- 15,406 12,202
Arabia_______________ 25,205 25,414
A fr ica _______ _______ 14,157 ‘ 56 8,228
West Indies....................... _____  062 35,067 336 23,822
M exico .. ............................. _____  44 1,489 106 1,454
Central America_________ _____  355 12,001 20 13,135
South America........... ........ _____  903 46,041 806 35,513
Other Countries_________ 10,406 158 18,822

Total . - ______________ ..... ____ 12,603 339,330 1,535 158,946

T h e  v a lu e  o f  t h e s e  N e w  Y o r k  e x p o r t s  s in c e  J a n .  1 h a s  b e e n  
$ 1 8 ,5 1 3 , 7 2 4  i n  1 9 0 9 ,  a g a i n s t  $ 9 , 9 9 8 , 9 6 5  i n  1 9 Q 8 .

B le a c h e d  c o t t o n s  h a v e  h e ld  v e r y  f i r m ,  o w in g  l a r g e l y  t o  
t h e  f a c t  t h a t  le a d in g  t i c k e t s  a r c  w e l l  s o ld  a h e a d .  S e l l e r s  o f  
b r o w n  s h e e t in g s ,  e s p e c ia l l y  S o u t h e r n  s t a n d a r d  a n d  3 - y d . ,  
a s  w e l l  a s  s t a n d a r d  b r o w n  d r i l l s ,  a r c  a b o u t  M c * f i r m e r  t h a n  
a  w e e k  a g o ,  a n d  a r e  h o ld in g  o u t  f o r  t o p  p r ic e s  o n  a l l  f o r w a r d  
b u s in e s s .  K i d - f i n i s h e d  c a m b r i c s  h a v e  b e e n  a d v a n c e d  M e .  
a  y a r d .  C o n f i r m a t i o n  o f  m a n y  o r d e r s  f o l l o w e d  t h e  a n n o u n c e 
m e n t  o f  t h e  n e w  p r i c e  o f  7 c .  o n  s t a n d a r d  s t a p le  g in g h a m s ,  
b u t  n e w  b u s in e s s  p l a c e d ,  a l t h o u g h  s t e a d y ,  h a s  b e e n  o f  m o d 
e r a t e  v o lu m e .  J o b b e r s ’ s a le s  o f  s t a p le  p r i n t s  h a v e  b e e n  
s o m e w h a t  l a r g e r  t h a n  u s u a l  a t  t h i s  s e a s o n ,  t h e  in c r e a s e d  
d e m a n d  b e in g  a t t r i b u t e d  p a r t l y  t o  e x p e c t a t io n s  o f  a n  a d 
v a n c e  i n  t h e  b a s e  p r i c e  in  t h e  n e a r  f u t u r e .  S h i r t i n g s ,  w a s h  
f a b r i c s  a n d  s im i l a r  g o o d s  h a v e  r u l e d  f i r m ,  w i t h  a  f a i r  v o lu m e  
o f  b u s in e s s  d o n e ,  w h i l e  a  b e t t e r  i n q u i r y  h a s  c o m e  f o r w a r d  
f o r  f in e  y a r n  c o t t o n s .  T h e  p r i n t  c l o t h  m a r k e t  h a s  c o n t in u e d  
f i r m  a n d  u n c h a n g e d ,  b u t  r a t h e r  q u i e t .

W O O L E N  G O O D S . — I n  t h e  m e n ’s  w e a r  m a r k e t  w o o le n s  
a p p e a r  t o  le a d  in  t h e  d e m a n d ,  t h e  b u l k  o t  t h e  b u s in e s s  o n  
s p r i n g  f a b r i c s  b e in g  c o n f in e d  t o  c a r d e d  w o o l  g o o d s ,  a n d  t h e r e  
a r e  in d i c a t i o n s  t h a t  t h e s e  f a b r i c s  w i l l  o c c u p y  a  p r o m in e n t  
p l a c e  i n  t h e  l i n e s  o f f e r e d  f o r  t h e  n e w  f a l l  s e a s o n .  A d d i t i o n a l  
o r d e r s  f o r  l i g h t - w e ig h t  f a n c y  w o r s t e d s  h a v e  n o t  b e e n  n u 
m e r o u s  o r  la r g e ,  a n d  i n i t i a l  c o m m i t m e n t s  o n  r e s i s t - d y e  
f a b r i c s  h a v e  b e e n  m a t e r i a l l y  r e d u c e d . N e w  o r d e r s  f o r  d r e s s  
g o o d s  f r o m  j o b b e r s  a n d  c u t t e r s  w e r e  c o m p a r a t i v e l y  s m a l l  i n  
t h e  a g g r e g a t e ,  b u t  d e m a n d  f r o m  r e t a i l e r s  f o r  s e a s o n a b le  l i n e s  
c o n t in u e d  s t e a d y .  B r o a d c lo t h s  a n d  d i a g o n a l s  f o r  t h e  c u r 
r e n t  s e a s o n  a r e  s t i l l  i n  a c t i v e  r e q u e s t .  C u t t e r s  h a v e  d i s p l a y e d  
in c r e a s e d  i n t e r e s t  i n  s p r i n g  l i n e s  a n d  m i l l  a g e n t s  a r e  b u s y  
m e e t in g  r e q u e s t s  f o r  s a m p le s  o f  s e r g e s ,  p a n a m a s  a n d  o t h e r  

f a b r i c s .

F O R E I G N  D R Y  G O O D S . — I m p o r t e d  w o o le n s  a n d  w o r s 
t e d s  h a v e  m e t  w i t h  a  f a i r l y  g o o d  s a le ,  j o b b e r s  h a v in g  p la c e d  
s u b s t a n t i a l  o r d e r s  f o r  l a t e  d e l i v e r y .  I t  i s  e x p e c t e d  t h a t  
le a d in g  f o r e ig n  p r o d u c e r s  w i l l  s h o r t l y  a n n o u n c e  a n  a d v a n c e  
o n  a l l  d u p l i c a t e  o r d e r s  f o r  s p r i n g  s h i p m e n t .  F u r t h e r  r e p e a t  
o r d e r s  o n  d r e s s  l i n e n s  f o r  s p r i n g  h a v e  b e e n  r e c e iv e d ,  w i t h  r e 
q u e s t s  i n  m a n y  in s t a n c e s  f r o m  S o u t h e r n  h o u s e s  t o  s h ip  im 
m e d i a t e ly  a l l  g o o d s  u n d e r  o r d e r ;  t h e  d e m a n d  f o r  h o u s e k e e p in g  
l i n e n s  s h o w s  n o  a b a t e m e n t .  A  l i t t l e  m o r e  i n q u i r y  d e v e lo p e d  
i n  t h e  b u r l a p  m a r k e t ,  b u t  t r a d in g  w a s  u p o n  t h e  w h o le  q u i e t  
a n d  p r ic e s  u n c h a n g e d .
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A r d m o r e ,  O k l a . — Bonds Declared Valid. T h e  D a l l a s  
“ News” o n  N o v .  3 p r in t e d  t h e  f o l l o w in g  r e g a r d in g  a  s u i t  
a f f e c t i n g  t h e  v a l i d i t y  o f  a n  is s u e  o f  $ 2 2 5 ,0 0 0  b o n d s  o i  t h i s

ssuo o f 't ile 'c fty  o f hAnnnorcLtn <op?nfoni : reaffirms a°de-

adding nthe o ^ e r ^ n c y 1 clause^a(?oenot^^com ebeflect?vey untU th ir ty  tdays 
haveelapsed“ holding that the point is unnecessary ^ t e r m in a t i o n  o f the 
case \ rehearing was denied and decision of the Carter Count* District 
Court holding the bond Issue to be valid was sustained.

G r e e le y - P o u d r e  I r r i g a t i o n  D i s t r i c t ,  W e l d  C o u n t y ,  C o lo .  Litigation.—A c c o r d i n g  t o  D e n v e r  p a p e r s  s e v e r a l  l a n d - o w n e r s  
i n  t h i s  d i s t r i c t  f i le d  a  d e m u r r e r  i n  t h e  D i s t r i c t  C o u r t  o n  
N o v .  0  t o  t h e  p e t i t i o n  f o r  a p p r o v a l  a n d  c o n f i r m a t i o n  o f  t h e  
$ 5 , 1 0 0 , 0 0 0  b o n d s  t o  b e  o f f e r e d  f o r  s a le  o n  N o v .  1 5 . S e e  V .  

8 9 ’ p .  1 2 3 6 .   ̂ ,

N a s h v i l l e ,  T e n n . — Decree of Chancellor in Park Bond Suit Affirmed by Court of Civil Appeals.— O n  N o v .  G t h e  C o u r t  o f  
C i v i l  A p p e a l s  a f f i r m e d  t h e  r u l i n g  o f  J u d g e  J o h n  A l l i s o n  o f  
t h e  D a v i d s o n  C h a n c e r y  C o u r t  i n  t h e  s u i t  b r o u g h t  t o  t e s t  t h e  
v a l i d i t y  o f  t h e  A c t  o f  t h e  l a s t  L e g i s l a t u r e  a u t h o r i z i n g  t h e  
i s s u a n c e  o f  $ 5 0 0 ,0 0 0  b o n d s  b y  t h e  c i t y  o f  N a s h v i l l e  f o r  t h e  
p u r p o s e  o f  c o n v e r t in g  i n t o  a  p a r k  w h a t  is  n o w  k n o w n  a s  
‘ ‘ b l a c k  b o t t o m . ”  V .  8 9 ,  p .  8 0 7 .  T h e  c a s e  g r e w  o u t  o f  a  
c l e r i c a l  e r r o r  w h ic h  m a d e  o n e  s e c t i o n  o f  t h e  b i l l  r e a d  $ 5 ,0 0 0  
i n s t e a d  o f  $ 5 0 0 ,0 0 0 ,  a s  i t  a p p e a r e d  e ls e w h e r e .  T h e  C h a n 
c e l l o r  h e ld  t h a t  i t  w a s  e v id e n t l y  t h e  p u r p o s e  o f  t h e  L e g i s 
l a t u r e  t o  a u t h o r i z e  b o n d s  f o r  t h e  l a t t e r  a m o u n t .

N e w  Y o r k  S t a t e . — Governor Appoints New State Comptroller.— G o v e r n o r  H u g h e s  o n  N o v e m b e r  11 a p p o in t e d  
C l a r k  W i l l i a m s ,  S t a t e  S u p e r in t e n d e n t  o f  B a n k s ,  t o  f i l l  t h e  
u n e x p i r e d  t e r m  o f  S t a t e  C o m p t r o l l e r  C h a r l e s  H .  G a u s ,  w h o  

d i e d  o n  O c t o b e r  3 1 .

P u e b lo  C o u n t y  ( P .  O .  P u e b lo ) ,  C o l o . — Bonds Declared Valid by State Supreme Court.—1'T h e  C o lo r a d o  S u p r e m e  C o u r t  
o n  N o v .  1 , i n  t h e  s u i t  b r o u g h t  b y  G e o r g e  C .  M a n l y  t o  e n j o in  
t h e  is s u a n c e  o f  $ 3 5 0 ,0 0 0  r e f u n d in g  b o n d s ,  d e c id e d  t h a t  t h e  
is s u e  w a s  v a l i d .  T h e  o p i n i o n ,  d e l i v e r e d  b y  J u s t i c e  C a m p 
b e l l ,  w a s  c o n c u r r e d  in  b y  a l l  t h e  J u s t i c e s  a n d  a f f i r m s  t h e  
f i n d in g s  o f  J u d g e  J .  E .  R i z e r  o f  t h e  D i s t r i c t  C o u r t .  T h e  
b o n d s  i n  q u e s t i o n  w e r e  v o t e d  in  N o v e m b e r  1 9 0 6  a n d  s o ld  t o
E .  H .  R o l l i n s  &  S o n s  o f  C h ic a g o ,  w h o  l a t e r  r e f u s e d  t h e m .  
T h e y  w e r e  n e x t  a w a r d e d  t o  J .  H .  C a u s e y  &  C o .  o f  D e n v e r ,  
b u t  t h i s  s a le  a ls o  f e l l  t h r o u g h .  S e e  V .  8 8 ,  p .  1 2 1 3 .  O n  
M a y  13  1 9 0 9  t h e  b o n d s  w e r e  c o n t r a c t e d  f o r  b y  F .  W .  K e e le r  
o f  D e n v e r ,  s u b j e c t  t o  a  f a v o r a b le  o p i n io n  b y  t h e  S u p r e m e

^  T h o V ir o c e e d s  o f  t h e  p r e s e n t  Is s u e  a r e  t o  h e  u s e d  t o  r e d e e m  a  l l lc e  a m o u n t  
o f  b o n d s  p u t  o u t  I n  J a n u a r y  1 8 9 7  t o  p a y  o i l  t w o  Is s u e s  o f  b o n d s  m a d e  i n  
1 8 8 1  a n d  1 8 8 5 .  T h e  o r i g i n a l  d e b t  w a s  c o n t r a c t e d  p r i o r  t o  t h e  a d o p t io n  of t h e  S ta t e  C o n s t i t u t i o n  t o  g iv e  a id  t o  c e r t a in  r a i l r o a d s  u n d e r  t h e  a u t h o i l t y  
o f t h e  t e r r i t o r i a l  s t a t u t e s  t h e n  In  f o r c e .  ,  i a o -

T h e  p r i n c i p a l  c o n t e n t i o n  o f  t h e  p l a i n t i f f  w a s  t h a t  t h e  b o n d  Is s u e  o f  1 8 9 7 , 
- w h ic h  It w a s  p r o p o s e d  t o  r e f u n d ,  w a s  I t s e l f  I l le g a l  u n d e r  t h e  a m e n d m e n t  
m a d e  In  1 8 8 8  t o  S e c t io n  0  o f  A r t i c le  X I .  o f  t h e  C o n s t i t u t i o n .  T h is  a m e n d 
m e n t  p r o v id e d  t h a t  a n y  c o u n t y  " w h i c h  h a s  a n  In d e b te d n e s s  o u t s t a n d in g ,  
■ e i th e r  In  t h e  f o r m  o f  w a r r a n t s  f o r  p u r p o s e s  p r o v id e d  b y  la w  p r i o r  t o  D e c .  31  
1 8 8 0 ,  or In  t h e  f o r m  o f  f u n d in g  b o n d s  Is s u e d  p r i o r  t o  s u c h  d a t e  f o r  s u c h  
w a r r a n t s  p r e v io u s ly  o u t s t a n d in g ,  o r  I n  t h e  f o r m  o f  p u b l ic  b u i l d i n g ,  r o a d  
o r  b r id g e  b o n d s  o u t s t a n d in g  a t  s u c h  d a t e ,  m a y  c o n t r a c t  a  d e b t  b y  lo a n  b y  
t h e  Is s u a n c e  o f  b o n d s  f o r  t h e  p u r p o s e  o f  l i q u i d a t i n g  s u c h  In d e b t e d n e s s . ”
T i ___ t-Un*- + Ioan n  rxf 1 8 0 7  uraa n o t  r m n t r f l f ’.t.Pfl f o r  n .n v  o f  M m *

Bond Calls and Redemptions.
Littleton Village District (P. O. Littleton), Grafton 

County, N. H .—Bond Call.— P a y m e n t  w i l l  b e  m a d e  o n  
D e c .  1 5  a t  t h e  L i t t l e t o n  N a t i o n a l  B a n k  i n  L i t t l e t o n  o f  4 %  
b o n d s  o f  t h i s  d i s t r i c t  d a t e d  D e c .  1 1 8 9 4 .  T h e y  m a t u r e  
D e c .  1 1 9 1 4 ,  b u t  w e r e  s u b j e c t  t o  c a l l  a f t e r  D e c .  1 1 9 0 4 .

Winston (P. O. Winston-Salem), Forsyth County, No. 
Car.—Bond Call.— H o ld e r s  o f  6 %  b o n d s  d u e  N o v .  1 5  1 9 0 9  
m a y  e x c h a n g e  t h e i r  s e c u r i t i e s  f o r  4 ) ^ %  3 0 - y e a r  r e f u n d in g  
b o n d s  u p o n  p a y m e n t  o f  $ 2 5  p e r  b o n d ,  o n  o r  b e f o r e  N o v .  1 3 . 
B o n d s  n o t  e x c h a n g e d  w i l l  b e  r e d e e m e d  a t  t h e  b a n k in g  h o u s e  
o f  T o w n s e n d ,  S c o t t  &  S o n  i n  B a l t im o r e ,  M d .

b y \ h c  C ourt "a s  m erely funding again or an ew .”  Th e op in ion  states that 
- ‘ the section  clearly authorizes funding o f bonds to  pay an Illegal debt; 
Indeed, that was Its principal purpose, and It w ould seem necessarily to 
fo llow  that w hatever debt can be funded m ay be refunded by  the same 
a u th or ity .”  The Court also holds that “ legal cou n ty  indebtedness w hich 
existed prior to  the adoption  o f  this am endm ent m ight have been funded 
as the original law then stood and In accordance w ith Its lim itations, al
though the C onstitution did not expressly authorize the act o f funding. 
" I f  such Indebtedness could  be funded under the Constitution as It existed 
before 1888, It could  also be re fu n d ed ." C ontinuing, the opin ion  says: 
" I n  Geer vs Hoard of Com m issioners, 97 F ed ., 435, It was held that this 
am ended section  does not Inhibit the General Assem bly from  authorizing 
counties to issue refunding bonds, because a refunding o f a debt Is not 
creating a new d e b t .”  "T h erefore , In so far as plaintiff s ob jection  goes to 
the lack o f authority  In the board o f cou n ty  com m issioners to  fund or  re
fund a pre-existing valid debt, w hether the sam e Is funded or refunded or 
In the form  o f w arrants, on the ground that It Is contracting a debt by 
loan  and Is in conlllct w ith Section 0. his position  Is untenable.”

St. Clair County (P. O. Osceola), Mo.—Bondholder Awarded Judgment on Old Railroad Bonds.— O n  N o v .  8  t h e  
F e d e r a l  C o u r t  a w a r d e d  a  j u d g m e n t  o f  $ 5 5 2 ,3 2 1  8 8  a g a in s t  
t h i s  c o u n t y  o n  p a r t  o f  t h e  b o n d s  is s u e d  i n  1 8 7 0  f o r  t h e  T e b o  & N e o s h o  R y .  T h e  j u d g m e n t  w a s  o b t a in e d  b y  B e r n a r d  
J .  B u r k e  o f  N e w  Y o r k  C i t y ,  a n d  r e p r e s e n t s  t h e  p r i n c i p a l  
a n d  a c c r u e d  in t e r e s t  o n  h is  h o ld in g s  o f  $ 2 0 0 ,0 0 0  o f  t h e s e  
b o n d s .  T h e  p r o p o s e d  r a i l r o a d  w a s  n e v e r  b u i l t ,  a n d  t h e  
h o ld e r s  o f  t h e  b o n d s  h a v e  r e s o r t e d  t o  c o u r t  p r o c e e d in g s  o v e r  
a n d  o v e r  a g a in  i n  t h e  e n d e a v o r  t o  c o m p e l  p a y m e n t ,  b u t  
w i t h o u t  a v a i l .  S e v e r a l  p r e v io u s  j u d g m e n t s  h a v e  p r o v e d  
in e f f e c t i v e ,  a n d  t h e  c o u n t y  o f f i c i a l s  a r e  e v id e n t l y  d e t e r m in e d  
t o  c o n t in u e  in  t h e i r  p o l i c y  o f  r e s is t a n c e .  S o m e  y e a r s  a g o  
t h e  U n i t e d  S t a t e s  C o u r t  h e ld  t h e  c o u n t y  l i a b l e  a n d  o r d e r e d  
a  t a x  l e v i e d  t o  p a y  t h e  p r i n c i p a l  a n d  a c c r u e d  in t e r e s t ,  w h ic h  
w a s  s a id  t o  a m o u n t  a t  t h a t  t im e  t o  n e a r l y  $ 9 0 0 ,0 0 0 ,  a b o u t  
o n e - t h i r d  o f  t h e  a s s e s s e d  v a lu a t i o n  o f  t h e  w h o le  c o u n t y .  
T h e  m e m b e r s  o f  t h e  C o u n t y  C o u r t  p e r s i s t e n t l y  r e f u s e d  t o  
m a k e  t h e  l e v y ,  in  s p i t e  o f  t h e  C o u r t ’ s  d e c is io n .  A s  s t a t e d  
in  t h e  “ C h r o n i c l e ”  o f  A p r i l  2 3  1 8 9 8 ,  s e v e r a l  m e m b e r s  h a v e  
s e r v e d  t e r m s  f o r  c o n t e m p t ,  a n d  o n e  o f  t h e  q u a l i f i c a t i o n s  f o r  
o f f i c e  h a s  b e e n  t h a t  t h e  c a n d id a t e  w a s  w i l l i n g  t o  g o  t o  j a i l  
r a t h e r  t h a n  b e  a  p a r t y  t o  t h e  le v y .

24,129 60 
24,196 55 
24,152 10 
24,037 50 
24,098 40 
24,150 00 
24,134 50 
24,093 00 
24,083 75 
24,064 80 
24,045 60

$1,586 00 
bonds.

$1,601 40 $1,205 41

4.856 64 
4 ,869 55 
4,832 00 
4 ,849 80
4.856 64

4,851 00 
$1,204
bonds.

Bond Proposals and Negotiations this week
X » v e  b e e n  a s  f o l l o w s .

A b e r d e e n ,  B r o w n  C o u n t y ,  S o .  D a k .—Bond Sale.— T h e  
$ 4 2 ,0 0 0  f u n d i n g  b o n d s  d e s c r ib e d  i n  V .  8 9 ,  p .  9 4 5 ,  w e r e  s o ld  
o n  N o v .  8  t o  t h e  C i t i z e n s ’ T r u s t  &  S a v in g s  B a n k  o f  A b e r d e e n  
a t  p a r  a n d  a c c r u e d  in t e r e s t  f o r  4 ) ^ s .  P u r c h a s e r s  t o  f u r n i s h  
b l a n k  b o n d s .  M a t u r i t y  J a n .  2  1 9 2 0 .

A b e r d e e n  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O .  A b e r d e e n ) ,  
B r o w n  C o u n t y ,  S o .  D a k .—Bonds Offered by Bankers.— T h e  
T h o s .  J .  B o lg e r  C o .  o f  C h ic a g o  i s  o f f e r in g  f o r  s a le  t h e  $ 1 1 ,0 0 0  
1 0 - y e a r  r e f u n d in g  a n d  t h e  $ 2 5 ,0 0 0  2 0 - y e a r  b u i l d i n g  5 %  
b o n d s  v o t e d  o n  A p r i l  2 0 .  T h e  r e f u n d in g  b o n d s  a r e  d a t e d  
M a y  1 1 9 0 9  a n d  t h e  b u i l d i n g  b o n d s  a r e  d a t e d  J u n e  1 1 9 0 9 .  
D e n o m i n a t i o n  $ 1 , 0 0 0 .  I n t e r e s t  s e m i - a n n u a l l y  i n  C h i c a g o .

A k r o n ,  O h i o .—Bond Sale.— T h e  S e c o n d  N a t i o n a l  B a n k  o f  
A k r o n  w a s  t h e  s u c c e s s f u l  b i d d e r  o n  O c t .  2 6  f o r  t h e  11  is s u e s  
o f  b o n d s ,  a g g r e g a t in g  $ 5 3 ,2 5 0 ,  d e s c r ib e d  i n  V .  8 9 ,  p .  1 0 9 7 .  

A  l i s t  o f  t h e  b id d e r s  f o l lo w s :
$3,500 $4,400 $24,000 $4,8000
bonds. bonds. bonds. bonds.

Second N ational Bank, A k ro n ..$ 3 ,554 20 $4,455 70 $24,253 50 $4,904 75 
Central Sav. & T r. C o .. A k ro n ..  3,550 00 4 ,428 51 24,162 40
Cleveland Trust C o ., C leveland- 3 ,535 70 4,422 00
New First N at. Ilk ., C o lu m b u s .. 3,531 55 4,411 55
H ayden, Miller & C o., Cleveland 3,528 00 -----------
Breed & H arrison, C incinnati___ 3,511 25 4,402 50
Seasongood & M ayer, C incinnati _______ 4 ,409 50
Davies & B ertram  C o., C ln c in ..  ----------- -----------
C. K. Denison & C o ., C leveland . ----------- -----------
First N ational Bank, C leveland . ----------- -----------
O hio Savings Bk. & T r. C o ., T ol. ----------- -----------
W eil, R oth  & C o .. C in c in n a t i .. .................. - -----------
Cent. T r. & Safe D ep. C o., C ine. ----------- -----------
Cits. N at. B k ., N ew  Ph lla .. Ohio ----------- -----------

$1,800 00 $6,250 00 
bonds. bonds.

Second N ational Bank, A k ron . $1,824 90 $6,347 32 
Central Sav. & T r. C o ., Akron —  ... 6,298 49
Cleveland Trust C o., C leveland . 1,807 74 6,290 62
New First N at. B k ., C olum bus. 1,800 00 6,283 55
H ayden , Miller & C o ., Cleveland _______  6,298 90
Breed & H arrison, C incinnati _______  6,264 37
Seasongood & M ayer, Cincinnati _______  6,281 50
C. E. Denison <5c C o ., C leveland . ____  . 6,283 15
N. C. R eldlnger, K e n t___________ 1,821 00 -----------

$3,000 
bonds.

Second N ational B ank, A k ron ---------------------- $3,028 40
Central Savings & Trust C o ., A k ron -----------3,014 92
Cleveland Trust C o ., C leveland------------------  3 ,000 60
N ew  First N ational B ank, C olum bus----------- 3 ,005 55
N. C. R eldlnger, K en t----------------------------------- -----------
T . B . Carm ichael, A k ron ------------------------------- -----------

T h e  $ 3 ,5 0 0  b o n d s  c a r r y  5 %  in t e r e s t ,  w h i l e  t h e  r e m a in in g  

is s u e s  c a r r y  in t e r e s t .

A l b e r t  L e a ,  M i n n .—Bond and Certificate Offering.—P r o 
p o s a ls  a r e  a s k e d  f o r  b y  t h i s  c i t y  u n t i l  N o v .  1 5  f o r  $ 6 0 ,5 0 0  
b o n d s  a n d  c e r t i f i c a t e s .

A l l i a n c e ,  S t a r k  C o u n t y ,  O h i o .—Bond Sale.— T h e  f o l l o w i n g  
b i d s  w e r e  r e c e iv e d  o n  N o v .  8  f o r  t h e  $ 1 3 5 ,0 0 0  4 %  s e w e r a g e -  
d i s p o s a l  b o n d s  a n d  t h e  $ 7 ,0 0 0  5 %  s t r e e t - im p r o v e m e n t  
a s s e s s m e n t  b o n d s  d e s c r ib e d  i n  V .  8 9 ,  p .  1 2 3 5 :

$135,000 $7,000
bonds. bonds.

Otis & H ough , Cleveland _ . ------ ------------------------------— par fo r  "a ll or  none” -
Farson, Son & C o ., C h ica g o ____. .  ------------------------- 6$135.000 — -
N ew  First N ational B ank, C olum bus----------------------  132,575 7 ,12o
First N ational Bank o f  C leveland--------------------------- ----------- 7 ,0 8 /

b Less $2,000 fo r  legal expenses and blank bonds.
A ll bidders offered accrued  interest In add ition  to  their b ids. The 

$135,000 bonds m ature $27,000 yearly from  1929 to 1934 Inclusive, while 
the $7,000 bonds m ature $1,400 yearly  from  1910 to 1914 Inclusive.

A m e l i a ,  C l e r m o n t  C o u n t y ,  O h i o .—Bond Election Proposed. 
— R e p o r t s  s t a t e  t h a t  t h i s  t o w n  p r o p o s e s  t o  h o ld  a  $ 3 , 0 0 0  
s t r e e t - b o n d  e l e c t i o n .

A n n a  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O .  A n n a ) ,  C o l l i n  
C o u n t y ,  T e x . — - R o n d  Sale.— 1T h e  $ 1 4 ,0 0 0  5 %  4 0 - y e a r  c o u p o n  
s c h o o l - b u i l d i n g  b o n d s  b id s  f o r  w h ic h  w e r e  r e j e c t e d  o n  A u g .  2 5  
( V .  8 9 ,  p .  7 3 7 )  h a v e  b e e n  d is p o s e d  o f  t o  t h e  N o e l - Y o u n g  

B o n d  &  S t o c k  C o .  o f  S t .  L o u i s .
D enom ination  $1,000. Date Sept. 1 1909. Interest annually In N ew  

Y ork  at the Bank o f New Y ork . T ota l debt this Issue. Assessed v a lu 
ation  $482,510. Real valuation (estim ated) $800,000.

A s b u r y  P a r k ,  N .  J .—Certificate Offering.— P r o p o s a l s  w i l l  
b e  r e c e iv e d  u n t i l  2  p .  m .  N o v .  1 5  b y  W i l l i a m  C .  B u r r o u g h s ,  
C i t y  C l e r k ,  f o r  $ 3 8 ,7 6 1  2 4  5 %  S p r i n g w o o d  A v e n u e - im p r o v e 
m e n t  a s s e s s m e n t  c e r t i f i c a t e s .

D enom ination  $500, except one certificate o f  $261 24. Interest sem i
annual. M aturity $7,761 24 in 1 year, $7,500 yearly from  2 to 4 years 
Inclusive and $8,500 In 5 years. O fficial advertisem ent states there has 
never been any default in the paym ent o f principal or Interest o f any  cer
tificates ’ also that there is no con troversy  or litigation  pending or threat
ening concerning the va lid ity  o f this Issue, the corporate existen ce or  the 
boundaries o f the municipality,|or the^title o f  the present officers to  their 
respective o ffices .

A s h l a n d ,  A s h l a n d  C o u n t y ,  O h i o .—Bond Sale.— O n  N o v .  8  
t h e  $ 5 ,6 0 0  5 %  c o u p o n  S e c o n d  S t .  im p r o v e m e n t  b o n d s

1.586 32
1.586 00

$ 2,110
bonds. 

$2,130 02

2,110 4 2 
2,113 55

1.204 25
1.204 00

$600 
bonds. 
$605 68

600 12 
600 00 
605 00 
605 00
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d e s c r ib e d  in  V. 8 9 ,  p .  1 2 3 5 ,  w e r e  a w a r d e d  t o  t h e  F i r s t  
N a t i o n a l  B a n k  o f  A s h l a n d  a t  1 0 6 .4 8 2  a n d  a c c r u e d  in t e r e s t .  
T h e  f o l l o w in g  b i d s  w e r e  r e c e iv e d :
First N at. B k ., A sh lan d___$5,963 00
F arm ers’ B ank, A sh lan d , _ 5,938 00 
A shland B k .& S .C o ., A sh l. 5,859 84
CIt. N a t .B ., N ew  P h lla____  5,855 64

M aturity $280 each  s is  m onths from  Sept. 1 
inclusive.

W . R . T od d  & C o ., C in____ $5,755 00
H ayden , M iller & C o.,
^ J ? IcXe la n cl.............................  5,742 84Ohio S. B k .& T . C o .. T o led o  5,613 75 
' "  ' " 1910 to M arch 1 1920

A s h l a n d ,  A s h l a n d  C o u n t y ,  W i s . — Bond Sale.— A n  is s u e  
o f  8 8 5 ,0 0 0  4 j / 2 %  r e f u n d in g  b o n d s  w a s  r e c e n t l y  a w a r d e d  t o  
t h e  T h o s .  J .  B o lg e r  C o .  o f  C h ic a g o .

D enom ination  $1,000. Date N ov . 1 1909 
M aturity  part yearly from  1915 to 1929. Interest Jan . and J u ly .

A s h t a b u l a ,  A s h t a b u l a  C o u n t y ,  O h io . — Bonds Authorized. 
— T h e  C i t y  C o u n c i l  h a s  a u t h o r i z e d  t h e  i s s u a n c e  o f  t h e
8 3 9 0 ,0 0 0  4 %  2 0 - y e a r  r i v e r - im p r o v e m e n t  b o n d s  v o t e d  ( V .  
8 9 ,  p .  1 0 9 7 )  o n  O c t .  1 4 . I n t e r e s t  s e m i - a n n u a l .  D e n o m i 
n a t i o n  8 1 , 0 0 0 .  D a t e  O c t .  1 1 9 0 9 .

Atlantic City, N. J . — Bonds Proposed.— A c c o r d i n g  t o  r e 
p o r t s ,  t h e  C i t y  C o u n c i l  o n  N o v .  9  p a s s e d  o n  i t s  f i r s t  r e a d in g  
a  bill p r o v i d i n g  f o r  t h e  is s u a n c e  o f  8 5 0 0 ,0 0 0  b o n d s  t o  a c q u i r e  
t h e  A b s e c o n  W a t e r  S h e d .

Ballinger (Tex.) Precinct No. 1 .—Bond Election.—D i s 
p a t c h e s  s t a t e  t h a t  a n  e l e c t i o n  i s  l i k e l y  t o  b e  c a l l e d  in  t h i s  
p r e c i n c t  f o r  t h e  p u r p o s e  o f  o b t a in i n g  t h e  o p i n i o n  o f  t h e  
v o t e r s  o n  t h e  q u e s t i o n  o f  i s s u in g  8 1 0 0 ,0 0 0  r o a d  b o n d s .

Baltimore, Md.— Bonds Voted.— T h e  v o t e r s  o n  N o v .  2 ,  
a c c o r d i n g  t o  lo c a l  p a p e r s ,  a p p r o v e d  a  8 1 , 0 0 0 , 0 0 0  d o c k  lo a n  
b y  a  v o t e  o f  4 2 , 4 1 8  “ f o r ”  t o  2 6 ,4 8 0  “ a g a i n s t . ”

Beaver County (P. O. Beaver City), Okla.—Bond Offering. 
— P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  N o v .  2 0  b y  J o h n  
S im s ,  C o u n t y  T r e a s u r e r ,  f o r  8 2 3 ,0 0 0  5 %  f u n d i n g  b o n d s .  
I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  2 0  y e a r s .

Beliefontaine, Ohio.—Bonds Authorized.— A n  o r d in a n c e  
h a s  b e e n  p a s s e d ,  i t  is  r e p o r t e d ,  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f
8 2 5 .0 0 0  5 %  1 0 - 3 0 - y e a r  ( o p t io n a l )  s e w e r a g e  b o n d s .  T h i s  
o r d in a n c e  r e p e a ls  a n  e a r l i e r  o n e  w h ic h  p r o v i d e d  f o r  t h e  i s s u 
a n c e  o f  8 1 5 ,0 0 0  4 %  b o n d s .  D e n o m in a t i o n  8 5 0 0 .  D a t e

e p t  1 1 9 0 9 .

Belleville, St. Clare County, 111.—Bonds Not Sold.— W e  
a r e  in f o r m e d  u n d e r  d a t e  o f  O c t .  2 9  t h a t  n o  a w a r d  h a s  y e t  
b e e n  m a d e  o f  t h e  8 3 0 ,0 0 0  b o n d s — t h e  u n s o ld  p o r t i o n  o f  t h e  
is s u e  o f  8 9 5 ,0 0 0  4 %  r e f u n d in g  b o n d s  m e n t io n e d  i n  V .  8 9 ,
p . 6 1 2 .

Th e bonds are dated Sept. 2 1909 and m ature $5,000 yearly  on  S ept. 2 
from  1923 to  1928 inclusive. D enom ination  $1,000. Interest sem i
annual. G . H . Belneke Is C ity  Clerk.

Belvedere School District, Cal.—Bond Election.— R e p o r t s  
s t a t e  t h a t  a  8 3 5 ,0 0 0  b o n d  e l e c t i o n  w i l l  b e  h e l d  N o v .  2 3 .

Bloomfield, Essex County, N. J . — Bond Sale— T h i s  t o w n  
h a s  s o ld  t h e  f o l l o w in g  4 %  c o u p o n  b o n d s :

$15,000 w ater bonds due $5,000 on  A pril 1 In each o f  the years 1935. 1936 
and 1937.

30.000 park bonds due $5,000 yearly  on  A pril 1 from  1930 to 1935 in
clusive.

31.000 school bonds due $1,000 yearly  on  A p ril 1 from  1918 to 1048 
Inclusive.

5 Interest A pril and O ctober at the B loom field  N ational Bank o f  B loom field .
Bradley Beach School District (P. O. Bradley Beach), 

Monmouth County, N. J . — Bond Sale Postponed.— T h e  s a le  
o f  t h e  8 8 5 ,0 0 0  5 %  2 0 - y e a r  c o u p o n  s c h o o l - b u i l d i n g  b o n d s  d e 
s c r i b e d  in  V .  8 9 ,  p .  1 2 3 6 ,  w h i c h  w a s  t o  h a v e  t a k e n  p l a c e  
N o v .  1 1 , w a s  p o s t p o n e d .

Bristol County (P. O. Taunton), Mass.— Note Offering.— 
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  1 0 :3 0  a .  m .  N o v .  1 8  b y  
F r a n k  M .  C h a c e ,  C h a i r m a n  o f  t h e  C o u n t y  C o m m is s i o n e r s ,  
f o r  8 2 0 ,0 0 0  N e w  B e d f o r d  R e g i s t r y  B u i l d i n g  a n d  8 2 0 ,0 0 0  
F a l l  R i v e r  C o u r t - H o u s e  4 ) ^ %  n o t e s .

D ate N ov . 20 1909. Interest sem i-annual. M aturity 7 years.
Brookline, Norfolk County, Mass.— Interest Rale.— W e  

a r e  a d v i s e d  t h a t  t h e  f o u r  is s u e s  o f  b o n d s ,  a g g r e g a t in g  8 3 0 2 ,  
9 0 0  ( n o t  8 3 0 2 ,0 0 0  a s  a t  f i r s t  r e p o r t e d ) ,  r e c e n t l y  a w a r d e d  
t o  E s t a b r o o k  &  C o .  o f  B o s t o n ,  c a r r y  in t e r e s t  a t  t h e  r a t e  o f
3  K% .

Brown County Common School District No. 49, Tex.—Bonds Registered.— W e  a r e  i n f o r m e d  t h a t  t h e  S t a t e  C o m p 
t r o l l e r  r e g is t e r e d  8 1 ,5 0 0  5 %  b o n d s  o n  O c t .  2 2 .  T h e y  m a 
t u r e  in  2 0  y e a r s ,  b u t  a r e  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s .

Buffalo, N. Y .— Bond Issue.— T h e  is s u a n c e  o f  a  8 1 5 , 0 0 0  j 
4 %  b o n d  h a s  b e e n  a u t h o r i z e d .  U n d e r  t h e  t e r m s  o f  t h e  
o r d in a n c e  t h e  b o n d  is  t o  b e  t a k e n  a t  p a r  b y  t h e  C i t y  C o m p 
t r o l l e r  in  t r u s t  f o r  t h e  H e r t e l  A v e n u e  O u t l e t  S e w e r  S i n k i n g  
F u n d .

Date N ov . 1 1909. Principal and Interest will be paya b le  Ju ly  1 1910 
at the C ity C om ptroller ’s o ffice .Bond Sales for October.— T h e  f o l l o w i n g  4 %  b o n d s ,  a g g r e 
g a t i n g  8 1 4 6 ,7 2 7  1 9 , w e r e  d i s p o s e d  o f  d u r i n g  O c t o b e r  t o  t h e  
v a r i o u s  s i n k in g  f u n d s :

’., -ycar Kln"v o o (l A venue extension  bonds dated  O ct. 1 1909. 
50 1-year grade-crossing bonds dated O ct. 1 1909.

5 ‘ >000 00 1-year grade-crossing bonds dated O ct. 1 1909.
, 2  20-year grade-crossing bonds dated O ct. 1 1909.

7,784 37 1-year m onth ly -loca l-w ork  bonds dated O ct. 15 1909.Bonds Proposed.— L o c a l  p a p e r s  r e p o r t  t h a t  t h e  B o a r d  o f  
A ld e r m e n  o n  N o v .  8  a p p r o v e d  t h e  r e c o m m e n d a t io n  o f  t h e  
M a y o r  t o  is s u e  8 3 7 1 ,9 6 6  b o n d s  t o  e x t e n d  E lm w o o d  A v e n u e .  
T h e  b o n d s  w i l l  n o w  b e  s u b m i t t e d  t o  t h e  C o u n c i l .  I f  t h e  
C o u n c i l  a p p r o v e s  t h e m  t h e y  w i l l  t h e n  b e  s u b m i t t e d  t o  t h e  
M a y o r  f o r  h is  s ig n a t u r e .Bonds Authorized.— O r d i n a n c e s  h a v e  b e e n  p a s s e d  p r o v i d i n g  
f o r  t h e  i s s u a n c e  o f  t h e  f o l l o w in g  4 %  b o n d s :

[VOL. LXXX1X.

$50 ,000 00 refunding w ater bonds due $2,500 yearly  on  D ec 5 from  1910 
to 1929 Inclusive.

71,966 66 land-purchase bonds due D ec. 15 1914.
D ate D ec. 15 1909. Interest sem i-annually at the C ity  C om ntroller’s 

o ffice  or  a t the G allatin N ational Bank in N ew  Y ork  C ity. *
B u r l e s o n  C o u n t y  J u s t i c e  P r e c i n c t  N o .  1 ,  T e x . — Bonds Registered.— O n  O c t .  2 6  t h e  S t a t e  C o m p t r o l l e r  r e g is t e r e d  

t h e  8 2 1 5 ,3 2 0  5 %  2 0 - 4 0 - y e a r  ( o p t i o n a l )  l e v e e - c o n s t r u c t io n  
b o n d s  d e s c r ib e d  i n  V .  8 9 ,  p .  8 6 9 .

C a m d e n  C o u n t y  ( P .  O .  C a m d e n ) ,  N .  J . — Bids RefecUd.— 
T h i s  c o u n t y  r e j e c t e d  a l l  b i d s  r e c e iv e d  o n  N o v .  1 0  f o r  t h e
8 3 5 ,0 0 0  C a m d e n  &  H a d d o n f i e l d  T u r n p i k e  a n d  8 3 2 ,0 0 0  
B r o w n s  C o r n e r ,  N i c h o l s o n ,  C o f f in s  C o r n e r  a n d  G i b b s b o r o  
r o a d s  4 J ^ %  c o u p o n  b o n d s  d e s c r ib e d  i n  V .  8 9 ,  p .  1 1 7 6 .

C a p i t o l  H i l l  S c h o o l  D i s t r i c t  ( P .  O .  C a p i t o l  H i l l ) ,  O k l a 
h o m a  C o u n t y ,  O k l a . — Bond Offering.— P r o p o s a l s  w i l l  b e  
r e c e iv e d  u n t i l  8  p .  m .  N o v .  1 5  b y  U .  R .  C le m e n t ,  D i r e c t o r ,  
f o r  8 4 5 ,0 0 0  h ig h - s c h o o l  b o n d s .

Interest (5 % ,  5 or 6 % )  payable at the N ational Bank o f C om m erce 
in N ew  Y ork  C ity M aturity 20 years. Certified check for  $1,000 Is 
required. B on ded d ebt, includ ing this Issue, $52,800. Assessed valua
tion $1,444,474.

C a r t e r  C o u n t y  S c h o o l  D i s t r i c t  N o .  1 5 ,  O k l a . — Bond Sale.— 
T h i s  d i s t r i c t  h a s  a w a r d e d  8 5 , 0 0 0  6 %  s c h o o l  b o n d s  t o  t h e  
O k la h o m a  B o n d  & T r u s t  C o .  o f  G u t h r i e  a t  1 0 1 .  D a t e  
A u g .  16  1 9 0 9 .  M a t u r i t y  J u l y  1 1 9 2 9 .

C a r t e r  C o u n t y  S c h o o l  D i s t r i c t  N o .  5 0 ,  O k l a . — Bond Sale.—  
T h e  O k la h o m a  B o n d  &  T r u s t  C o .  o f  G u t h r i e  w a s  r e c e n t l y  
a w a r d e d  8 2 ,4 0 0  6 %  s c h o o l  b o n d s  a t  1 0 1 .  D a t e  S e p t .  1>
1 9 0 9 .  M a t u r i t y  J u l y  1 1 9 2 9 .

C h a t h a m ,  M o r r i s  C o u n t y ,  N .  J . — Bonds Voted.— A  r e c e n t  
e l e c t i o n ,  i t  is  s t a t e d ,  r e s u l t e d  in  f a v o r  o f  a  p r o p o s i t i o n  t o  
is s u e  8 8 ,0 0 0  s c h o o l - b u i ld in g  b o n d s .  T h e  v o t e  w a s  9 6  “ f o r ’ * 
t o  2 8  “ a g a i n s t . ”

C h i c a g o — N o r t h  S h o r e  P a r k  D i s t r i c t ,  111.— Bonds Offered by Bankers.—A n  is s u e  o f  8 3 2 ,0 0 0  4 %  5 - 2 0 - y e a r  ( s e r ia l )  p a r k  
b o n d s  is  b e in g  o f f e r e d  t o  in v e s t o r s  b y  M c C o y  &  C o .  o f  
C h ic a g o .

D enom ination $1,000. D ate April 1 1909. Interest sem i-annually a t  
the State Bank lo  Chicago. T ota l d eb t, this Issue. Assessed valuation  
$1,161,566. R eal valuation (estim ated) $6,000,000 .

C l a r k s b u r g ,  H a r r i s o n  C o u n t y ,  W .  V a .—Bids Rejected.—  
T h e  b id s  r e c e iv e d  o n  N o v .  5  f o r  t h e  8 4 8 ,4 0 0  r e f u n d in g  a n d  
8 2 2 1 ,6 0 0  w a t e r ,  p a v i n g  a n d  s e w e r a g e  4 ^ %  g o ld  b o n d s  
d e s c r ib e d  i n  V .  8 9 ,  p .  1 1 7 6 ,  w e r e  r e j e c t e d .

C l e v e l a n d  S c h o o l  D i s t r i c t  ( P .  O .  C l e v e l a n d ) ,  S h a w n e e  
C o u n t y ,  O k l a . — Bond Offering.— P r o p o s a l s  w i l l  b e  r e c e iv e d  
u n t i l  N o v .  1 5  f o r  8 1 6 ,0 0 0  5 %  s c h o o l  b o n d s .

Interest sem i-annual. M aturity 25 years. Chas. Ilo ltzm a n  Is Secretary  
or the Board o f  E ducation .

C o a l  C o u n t y  S c h o o l  D i s t r i c t  N o .  5 ,  O k l a . — R o n d  Sale.— 
A n  is s u e  o f  8 1 , 5 0 0  6 %  s c h o o l  b o n d s  w a s  r e c e n t l y  b o u g h t  b y  
t h e  O k la h o m a  B o n d  &  T r u s t  C o .  o f  G u t h r i e  a t  1 0 1 .  D a t e  
O c t .  1 6  1 9 0 9 .  M a t u r i t y  J u l y  1 1 9 2 9 .

C o l f a x  C o u n t y  S c h o o l  D i s t r i c t  N o .  2 3 ,  N .  M e x . — Bond Sale. 
— O n  O c t .  1 t h e  8 2 ,0 0 0  6 %  1 0 - 2 0 - y c a r  ( o p t io n a l )  c o u p o n  
s c h o o l - h o u s e  b o n d s  d e s c r ib e d  in  V .  8 9 ,  p .  8 7 0 ,  w e r e  a w a r d e d  
t o  t h e  F i r s t  N a t i o n a l  B a n k  o f  R a t o n  a t  1 0 1 .2 5 .

C o l l i n s v i l l e ,  R o g e r s  C o u n t y ,  O k l a . — Bond Offering.— - 
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  N o v .  1 5  f o r  8 3 0 ,0 0 0  w a t e r 
w o r k s  a n d  8 7 ,5 0 0  s e w e r  b o n d s  a u t h o r i z e d  o n  O c t .  2 6  b y  a  
v o t e  o f  1 3 2  t o  5  o n  t h e  f o r m e r  is s u e  a n d  1 2 6  t o  6  o n  t h e  
l a t t e r .  W .  J .  P a t t i s o n  i s  C i t y  C l e r k .  A s s e s s e d  v a lu a t i o n  
1 9 0 9  8 3 5 5 ,0 0 0 .

C o lo r a d o  S p r i n g s  S c h o o l  D i s t r i c t  N o .  1 1  ( P .  O .  C o l o r a d o  
S p r i n g s ) ,  C o l o . — Bond Election Proposed.— T h i s  d i s t r i c t  
p r o p o s e s  t o  c a l l  a n  e l e c t i o n ,  i t  is  s t a t e d ,  t o  v o t e  o n  t h e  q u e s 
t i o n  o f  i s s u in g  8 2 5 0 ,0 0 0  b o n d s  t o  b u i l d  a  T e c h n i c a l  H i g h  
S c h o o l  a n d  im p r o v e  t h e  g r a m m a r - s c h o o l  b u i ld i n g s .  I t  i s  
f u r t h e r  r e p o r t e d  t h a t  t h e s e  s e c u r i t ie s  w i l l  t a k e  t h e  p l a c e  o f  
t h e  8 1 7 5 ,0 0 0  b o n d s  v o t e d  o n  M a y  3 ( V .  8 8 ,  p .  1 2 1 0 ) ,  a s  
t h e y  w e r e  s u b s e q u e n t l y  “ c a n c e le d  b e c a u s e  o f  i r r e g u l a r i t i e s  
in  t h e  m e t h o d  o f  v o t i n g . ”

C o n c o n u l l y ,  O k a n o g a n  C o u n t y ,  W a s h . — Bonds Voted.—  
A n  e le c t io n  h e ld  O c t .  1 5 , i t  is  r e p o r t e d ,  r e s u l t e d  i n  f a v o r  o f  
a  p r o p o s i t i o n  t o  is s u e  8 5 ,5 0 0  w a t e r - w o r k s  b o n d s .

C o n c o r d  S c h o o l  D i s t r i c t ,  T e x . — Bonds Voted.— S c h o o l  
b o n d s  f o r  t h e  e r e c t i o n  o f  a  n e w  b u i l d i n g  h a v e  b e e n  v o t e d  b y  
t h i s  d i s t r i c t .

C o n t i n e n t a l ,  P u t n a m  C o u n t y ,  O h io . — Bond Sale.— The
8 2 .0 0 0  6 %  f u n d i n g  b o n d s  d e s c r ib e d  in  V .  8 9 ,  p .  1 0 9 9 ,  a n d  
o f f e r e d  o n  N o v .  6  w e r e  a w a r d e d  t o  t h e  B a n k  o f  C o n t i n e n t a l  
a t  p a r .  M a t u r i t y  p a r t  y e a r l y  o n  O c t .  1 f r o m  1 9 1 0  t o  1 9 1 4  
i n c l u s i v e .

C o o p e r s v i l l e ,  O t t a w a  C o u n t y ,  M i c h . — Bonds Voted.—  
A n  is s u e  o f  8 6 ,9 9 9  p a r k  b o n d s  h a s ,  a c c o r d i n g  t o  r e p o r t s , ,  
b e e n  f a v o r a b l y  v o t e d .  T h e  v o t e  c a s t  w a s  1 4 3  t o  2 5 .

C o u n c i l  B l u f f s  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O .  C o u n c i l  
B l u f f s ) ,  I o w a . — Bond Sale Not Consummated.— R e f e r r i n g  t e  
t h e  8 5 7 ,0 0 0  4 %  1 0 - y e a r  r e f u n d in g  b o n d s  a w a r d e d  o n  S e p t .  14 
t o  N .  W .  H a l s e y  &  C o .  o f  C h ic a g o  ( V .  8 9 ,  p .  9 4 7 )  t h e  d i s t r i c t  
a d v i s e s  u s  t h a t  “ a l l  n e g o t ia t i o n s  s o  f a r  h a v e  f a l l e n  t h r o u g h . ”

C r e s t l i n e ,  C r a w f o r d  C o u n t y ,  O h io . — Bond Sale.— T h u
8 6 . 0 0 0  4 j^ %  5 - 1 0 - y e a r  ( s e r ia l )  w a t e r - w o r k s - p u m p in g - s t a t io n  
b o n d s  d e s c r ib e d  in  V .  8 9 ,  p .  1 2 3 6 ,  w e r e  a w a r d e d  o n  N o v .  8- 
t o  S e a s o n g o o d  &  M a y e r  o f  C i n c i n n a t i  a t  1 0 2 .1 5 .

C u s t e r  C o u n t y  ( P .  6 .  M i l e s  C i t y ) ,  M o n t . — Bond Offering.— 
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  2  p .  m .  N o v .  17  b y  O .  C .  
H a y n e s ,  C o u n t y  C l e r k ,  f o r  8 5 0 ,0 0 0  w a g o n - b r id g e  b o n d s  a t  n o t  
e x c e e d in g  5 %  in t e r e s t .
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A u th ority  vo te  o f 333 " t o r ”  to  281 “ against”  at election  held Ju ly  27 

1009. D enom ination  31,000. D ate Jan . 1 1010. Interest sem i-annual. 
M aturity Jan . 1 1030, su b ject to  call a lter 10 years. Bonds are exem pt 
from  taxes. Cash deposit o f 5 %  o f  b id  Is required. O fficial notice states 
that there Is no litigation  pend ing or  threatened and that no previous bond 
Issues have ever been contested .

C u y a h o g a  C o u n t y  ( P .  O .  C l e v e l a n d ) ,  O h io .—Bond Offering.— P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  11 a .  m .  N o v .  1 7  b y  t h e  
B o a r d  o f  C o u n t y  C o m m is s i o n e r s  f o r  t h e  f o l l o w in g  4 ^ %  
c o u p o n  b o n d s :
35,750 Brecksvllle R o a d  N o. 3 assessment bonds. D enom ination  3500, 

except one bon d  o f $250. -Maturity on O ct. 1 as follow s: $750 in
1910, $500 yearly  from  1911 to  1918 Inclusive and $1,000 in 1919. 

38,250 Brecksvllle R oa d  N o. 3 (cou n ty ’s portion ) bonds. D enom ination  
$1,000, except one bond o f $250. M aturity $250 April 1 1910, 
$1,000 O ct. 1 1910, 31,000 April 1 1911, 32,000 each six  m onths 
from  O ct. 1 1911 to O ct. 1 1918 Inclusive, 33,000 April 1 1919 and 
$3,000 O ct. 1 1919. ^  ,

12,500 Center R idge R oa d  assessment bonds. D enom ination  $500. Ma
tu rity  $500 each six m onths from  April 1 1910 to  April 1 1917 in
clusive and $1,000 each six  m onths from  O ct. 1 1917 to  O ct. 1 1919 
inclusive. , . . .  „  . _

36.400 Center R idge R oa d  (cou nty s portion ) bon d s. D enom ination  $1 ,
000, except one bond o f $400. M aturity $400 April 1 1910, $1,000 
O ct. 1 1910, $1,000 April 1 1911 and $2,000 each six  m onths from  
O ct. 1 1911 to  O ct. 1 1919 Inclusive.

A u th ority  Sections 22b and 4037-9 , R ev ised Statutes. D ate N ov . 1 1909. 
Interest April 1 and O ct. 1 at the C ou nty  Treasurer’s o ffice . Bid m ust be 
uncond itional and be m ade on each  issue separately. A n uncond itional 
certified check  fo r  1 %  o f bonds bid for, payable to  the C ou nty Treasurer, Is 
required. B onds will be delivered w ithin 10 days from  the tim e o f aw ard.

I n  a d d i t i o n  t o  t h e  a b o v e ,  p r o p o s a ls  w i l l  a l s o  b e  r e c e iv e d  
u n t i l  11 a .  m .  D e c .  1 b y  t h e  B o a r d  o f  C o u n t y  C o m m is s i o n e r s ,  
R a n d o l p h  Y .  M c C r a y ,  C l e r k ,  f o r  $ 3 0 0 ,0 0 0  4 %  c o u p o n  b o n d s .

A u th ority  e lection  held N ov . 5 1901; also Sections 871 and 872, R evised 
Statutes. D enom ination  $1,000. D ate D ec. 1 1909. Interest A pril 1 
and O ct. 1 a t the C ou nty  Treasurer’s o ffice . M aturity $15,000 yearly on 
O ct. 1 from  1910 to 1929 Inclusive. Proposals m ust be unconditional and 
bo  m ade on  a form  furnished b y  the cou n ty . Each bid m ust be a ccom 
panied b y  a bond signed b y  not less than tw o disinterested persons, resi
dents o f  and ow ning real estate In this cou n ty , or  b y  an uncond itional certi
fied check , m ade payable  to  the C ou nty Treasurer, for  1 %  o f bonds bid for.

D a l l a s  C o u n t y  C o m m o n  S c h o o l  D i s t r i c t  N o .  3 2 ,  T e x . —Bonds Registered.— A n  is s u e  o f  $ 6 , 0 0 0  5 %  1 0 - y c a r  b o n d s  
w a s  r e g is t e r e d  o n  O c t .  2 6  b y  t h e  S t a t e  C o m p t r o l l e r .

D e l a w a r e ,  D e la w a r e  C o u n t y ,  O h io .—Bond Offering.— 
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  N o v .  1 6  b y  F .  D .  
K i n g ,  C i t y  A u d i t o r ,  f o r  $ 5 , 2 5 0  5 %  c o u p o n  r e f u n d in g  b o n d s .

D enom ination  $500, e x ce p t  one bond  o f  $750. D ate N ov . 1 1909. In- 
erest sem i-annually a t the d epository  o f the Sinking Fu nd. M aturity on  

M arch 1 as follow s: $750 In 1911 and $500 yearly  from  1912 to 1920 inclus- 
v c . No bid below  par and accrued  Interest can be entertained.

D e la w a r e  C o u n t y  ( P .  O .  D e la w a r e ) ,  O h io . — Bond Sale.— 
O n  N o v .  4  t h e  $ 1 3 6 ,3 8 0  4 %% r o a d - im p r o v e m e n t  b o n d s  
d e s c r ib e d  i n  V .  8 9 ,  p .  1 1 7 7 ,  w e r e  a w a r d e d  t h e  F i r s t  N a t i o n a l  
B a n k  o f  C le v e la n d  f o r  $ 1 3 9 ,0 1 0  ( 1 0 1 . 9 2 8 )  a n d  a c c r u e d  
in t e r e s t .  B i d s  w e r e  a ls o  r e c e iv e d  f r o m  t h e  C le v e la n d  T r u s t
C o . ,  C le v e la n d ,  S e a s o n g o o d  &  M a y e r  o f  C i n c i n n a t i ,  D e la w a r e  
S a v in g s  B a n k  a n d  t h e  D e la w a r e  N a t i o n a l  B a n k  o f  D e la w a r e ,  
B a r t o ,  S c o t t  &  C o .  o f  C o lu m b u s  a n d  C .  E .  D e n i s o n  &  C o .  o f  
C le v e la n d .  M a t u r i t y  $ 6 ,8 1 9  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 
1 9 1 0  t o  S e p t .  1 9 1 9  i n c l u s i v e .

Denton County (P. 0 . Denton), Tex.— Bond Election.—  
T h e  v o t e r s  o f  t h i s  c o u n t y  w i l l  d e c id e  a t  a n  e l e c t i o n  t o  b e  h e ld  
N o v .  2 7  w h e t h e r  o r  n o t  b o n d s  a m o u n t i n g  t o  $ 3 0 0 ,0 0 0  s h o u ld  
b e  i s s u e d  f o r  t h e  b u i l d i n g  o f  r o a d s .

Denton County Common School District No. 6, Tex.—- Bonds Registered.— O n  O c t .  2 8  t h e J S t a t e  C o m p t r o l l e r  r e g is t e r e d  
$ 7 ,0 0 0  5 %  1 0 - 1 5 - y e a r  ( o p t io n a l )  b o n d s .

Denton County Common School District No. 63, Tex.—  Bonds Registered.— A n  is s u e jo f  $ 1 , 2 0 0 5 %  1 0 - 2 0 - y e a r  ( o p t io n a l )  
b o n d s  w a s  r e g is t e r e d  b y  t h e  S t a t e  C o m p t r o l l e r  o n  O c t .  2 8 .

Depew, Erie County, N. Y .— Bond Sale.— O n  N o v .  1 t h e  
$ 2 5 ,0 0 0  1 - 2 5 - y e a r  ( s e r ia l )  r e g is t e r e d  s e w e r - c o n s t r u c t io n
b o n d s  d e s c r ib e d  in  V .  8 9 ,  p .  1 0 9 9 ,  w e r e  b o u g h t  b y  A d a m s  &  
C o .  o f  N e w  Y o r k  C i t y  a t  1 0 0 .2 2 8  f o r  4 . 4 0 s .

Dinwiddie County (P. O. Dinwiddie), V a .— Bonds Awarded in Part.— O f  a n  is s u e  o f  $ 1 0 2 ,5 0 0  b o n d s  a u t h o r i z e d  a t  a  
r e c e n t  e l e c t i o n ,  a b o u t  $ 2 0 ,0 0 0  h a v e  b e e n  s o ld .  T h i s  c o u n t y  
h a s  n o  o t h e r  d e b t .

Dobson Township (P. O; Dobson), No. Car.— Bonds Voted. 
— A t  t h e  e l e c t i o n  h e ld  i n  t h i s  t o w n s h ip  o n  O c t .  2 3  ( V .  8 9 ,  p .  
1 0 9 9 )  a  p r o p o s i t i o n  t o  is s u e  $ 3 5 ,0 0 0  3 0 - y e a r  r a i l r o a d - a i d  
b o n d s  w a s ,  i t  is  r e p o r t e d ,  f a v o r a b l y  v o t e d .

Dorranceton (P. O. Wilkes-Barre), Luzerne County, Pa.—• Loan Sales.— T h e  t h r e e  is s u e s  o f  5 %  c o u p o n  l o a n s  d e s c r ib e d  
i n  Y .  8 9 ,  p .  1 1 7 7 ,  w e r e  d i s p o s e d  o f  a s  f o l l o w s  o n  N o v .  1:
$8,000 6 -9 -ycar (serial) s ltc-purchase bonds aw arded to W . S. P cttebon e 

a t 102.88.
7,500 paving bonds aw arded to P . J. Mill fo r  $7,550— the price thus being 

100.60. M aturity part yearly  on  N ov . 1 from  1910 to 1917 In
clusive.

6,000 1-5-year (optional) pavem ent assessment certificates, aw arded as 
follow s: $2,000 to C. N . Loorland, $2,000 to J . B . Vaugh and 
$2,000 to the D orranceton  Fire D epartm ent.

Dravosburg, Allegheny County, Pa .—Bond Election Proposed.— A c c o r d i n g  t o  r e p o r t s ,  t h e  C o u n c i l  h a s  i n s t r u c t e d  
t h e  s o l i c i t o r  t o  p r e p a r e  a n  o r d in a n c e  p r o v i d i n g  t h a t  a  p r o p o 
s i t i o n  t o  is s u e  b o n d s  f o r  a  m u n i c i p a l  b u i l d i n g  b e  s u b m i t t e d  
t o  a  v o t e  o f  t h e  p e o p le  a t  t h e  F e b r u a r y  e l e c t i o n .

Duval County (P. O. Jacksonville), Fla .—Bond Offering.—  
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  12  m .  N o v .  2 9  b y  P .  D .  
C a s s i d y ,  C l e r k  o f  C o u n t y  C o m m is s i o n e r s ,  f o r  $ 2 5 0 ,0 0 0  o f  
t h e  $ 1 , 0 0 0 ,0 0 0  5 %  r o a d - im p r o v e m e n t  b o n d s  v o t e d  ( V .  8 9 ,  
p .  1 2 3 6 )  o n  O c t .  2 6  1 9 0 9 .  I n t e r e s t  o n  J u n e  1 a n d  D e c .  1 . 
M a t u r i t y  D e c .  1 1 9 3 9 .

Eden Common School District (P. O. Eden), Conche 
County, Tex.—Bond Offering.—P r o p o s a l s  w i l l  b e  r e c e iv e d  
f o r  $ 1 0 ,0 0 0  5 % ' 1 0 - 4 0 - y e a r  ( o p t io n a l )  b o n d s .  I n t e r e s t  
a n n u a l .

Ellwood City, Lawrence County, Pa.— Bond Election.— • 
T h i s  p l a c e  p r o p o s e s  h o ld in g  a n  e l e c t i o n  i n  F e b r u a r y  1 9 1 0  
f o r  t h e  p u r p o s e  o f  s u b m i t t i n g  t o  t h e  v o t e r s  t h e  q u e s t i o n  o f  
i s s u i n g  b o n d s  f o r  t h e  c o n s t r u c t i o n  o f  a  s u b w a y  u n d e r  t h e  
t r a c k s  o f  t h e  B a l t i m o r e  &  O h io  R R .  a t  F i f t h  S t .

Ennis, Tex.— Bonds Voted.— W e  a r e  a d v i s e d  t h a t  t h e  $ 1 2 , 
0 0 0  1 0 - 4 0 - y e a r  ( o p t io n a l )  w a t e r - w o r k s - s y s t e m  b o n d s  v o t e d  
o n  O c t .  5  c a r r y  i n t e r e s t  a t  t h e  r a t e  o f  5 %  a n d  n o t  6 %  a s  
r e p o r t e d  i n  Y .  8 9 ,  p .  1 0 2 4 .  T h e  v o t e  w a s  2 5 7  t o  4 6 .

Erie, Neosho County, Kans.— Bonds Voted.— A  f a v o r a b l e  
v o t e  w a s  c a s t  o n  N o v .  2  o n  a  p r o p o s i t i o n  t o  is s u e  $ 5 0 ,0 0 0  
w a t e r - w o r k s  a n d  e l e c t r i c - l i g h t - s y s t e m  b o n d s .  I t  i s  r e p o r t e d  
t h a t  t h e  v o t e  w a s  1 9 9  t o  9 1 .

Everett, W ash.— Proposed Amendments to City Charter Defeated.— I t  i s  r e p o r t e d  t h a t  t h i s  c i t y  o n  N o v .  2  d e f e a t e d  ' 
e le v e n  p r o p o s e d  a m e n d m e n t s  t o  i t s  c h a r t e r .  T h e s e  p r o 
p o s a ls  c a l l e d  f o r  a n  in c r e a s e  i n  t h e  n u m b e r  a n d  s a la r ie s  o f  
c i t y  o f f i c e r s ,  a  f r e e  e m p l o y m e n t  o f f i c e ,  e s t a b l i s h i n g  a n d  
r e g u la t i o n  o f  p u b l i c  m a r k e t s ,  r a i s i n g  t h e  l i m i t  o f  c i t y  t a x  
l e v y  a n d  o t h e r  s m a l le r  c h a n g e s .  W h i l e  t h e  v o t e  c a s t  w a s  i n  
f a v o r  o f  t h e  a m e n d m e n t s ,  i t  l a c k e d  t h e  t h r e e - f i f t h s  m a j o r i t y  
w h ic h  is  n e c e s s a r y  t o  c a r r y .

Fairbury, Ligingston County, 111.— Bond Sale.—T h e  
$ 2 ,0 0 0  5 %  c o u p o n  s id e w a lk  b o n d s  o f f e r e d  o n  N o v .  3  a n d  
d e s c r ib e d  i n  V .  8 9 ,  p .  1 1 7 7 ,  w e r e  s o ld  t o  H e r b e r t  P o w e l l  o f  
F a i r b u r y  a t  p a r  a n d  a c c r u e d  in t e r e s t .  T h e r e  w e r e  n o  o t h e r  
b i d d e r s .  M a t u r i t y  $ 1 ,0 0 0  i n  e a c h  o f  t h e  y e a r s  1 9 2 2  a n d  1 9 2 3 .

Favola County (P. O. Batesville), Tex.— Bonds Not Sold.—  
W e  a r e  in f o r m e d  u n d e r  d a t e  o f  O c t .  2 0  t h a t  n o  a w a r d  h a s  
y e t  b e e n  m a d e  o f  $ 1 2 ,0 0 0  4 %  g o l d  c o u p o n  r o a d  a n d  b r id g e  
b o n d s  p r o p o s a l s  f o r  w h ic h  w e r e  a s k e d  u n t i l  O c t .  1 0 .

D enom ination  $1,000. D ate O ct. 10 1909. Interest sem i-annually In 
Batesville and  Austin. M aturity 40 years, $2 ,000, being su b ject to  call 
a fter 5 years and $10,000 being su b ject to  call a fter 10 years. Assessed 
valuation  $3,648,568

Fremont, Newaygo County Mich.— Bonds Voted.— A n  
e le c t i o n  h e ld  h e r e  r e c e n t l y ,  t i s  s t a t e d  r e s u l t e d  n  f a v o r  o  a 
p r o p o s i t i o n  t o  is s u e  $ 1 2 ,0 0 0  b o n d s

Flint, Genesee County, Mich.— Bonds Authorized.— An 
o r d in a n c e  w a s  p a s s e d  r e c e n t l y  a u t h o r i z i n g  " t h e  i s s u a n c e  o f  
$ 4 7 ,5 0 0  4 %  c o u p o n  s t r e e t - p a v in g  b o n d s .

D enom ination  $500. D ate O ct. 1 1909. Interest sem i-annually a t the 
N ational P ark  Bank In N ew  Y ork  C ity . M aturity  $2,500 yearly  on  O ct. 1 
from  1914 to  1932 Inclusive.

Foard County (P. O. Crowell), Tex.— Bonds Registered.—  
T h e  S t a t e  C o m p t r o l l e r  o n  O c t .  2 0  r e g is t e r e d  $ 1 5 , 0 0 0  4 %  
5 - 4 0 - y e a r  ( o p t io n a l )  b r id g e - r e f u n d i n g  b o n d s .

Galveston, Galveston County, Tex.— Bond Election.—  
A n  e l e c t i o n  w i l l  b e  h e ld  N o v .  2 7  t o  v o t e  o n  t h e  q u e s t i o n  
o f  is s u in g  $ 2 5 0 ,0 0 0  b o n d s  t o  c o m p le t e  t h e  g r a d e  r a i s i n g  on 
t h e  b e a c h  f r o n t .

Garvin County School District No. 1, Okla.— Bond Sale.—  
T h e  O k la h o m a  B o n d  &  T r u s t  C o .  o f  G u t h r i e  h a s  p u r c h a s e d  
$ 2 ,0 0 0  6 %  s c h o o l  b o n d s  a t  1 0 1 .  T h e y  a r e  d a t e d  A u g .  1 4  
1 9 0 9  a n d  m a t u r e  J u l y  1 1 9 2 9 .

Glens Falls, N. Y  —Bond Sale— T h e  $ 5 0 ,0 0 0  4 J ^ %  
7 - 1 1 - y e a r  ( s e r ia l )  c o u p o n  w a t e r  b o n d s  o f f e r e d  o n  A u g .  3 0  a n d  
d e s c r ib e d  i n  V .  8 9 ,  p .  4 2 6 ,  h a v e  b e e n  b o u g h t  b y  t h e  F i r s t  
N a t i o n a l  B a n k  o f  G l e n s  F a l l s .

Gloucester City, N . J.— Bonds Authorized.— T h e  o r d in a n c e  
p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  t h e  $ 9 0 ,0 0 0  5 %  2 0 - y e a r  f u n d i n g  
b o n d s  m e n t io n e d  i n  V .  8 9 ,  p .  1 1 0 0 ,  w a s  p a s s e d  o n  i t s  f i n a l  
r e a d in g  N o v .  4 .

Grand Rapids, Mich.— Bond Offering.— P r o p o s a l s  w i l l  b e  
r e c e iv e d  u n t i l  4  p .  i n .  N o v .  1 5  b y  J a s .  S c h r i v e r ,  C i t y  C l e r k ,  
f o r  t h e  f o l l o w in g  c o u p o n  b o n d s :
$80,000 4 M %  street Im provem ent bonds o f  an authorized Issue o f $100,000.

D ate M ay 1 1909. M aturity $20,000 yearly  on  M ay 1 from  1911 
to  1914 Inclusive.

50.000 4 %  engine and stand-p ipe bonds. D ate “ d ay  o f  Issue.”  M aturity 
20 years.

100,000 4 %  pum ping-station  bonds. D ate “ day  o f  Issue.”  M aturity  
20 years.

50.000 4 %  w ater-extension  bon d s. D ate “ d a y  o f  Issue.”  M aturity 20
years.

D enom ination  $1,000. Interest sem i-annually at the C ity  Treasurer’s 
o ffice . B onds are exem pt from  all taxes. N o bids will be received for  
less than par and accrued Interest. O fficial circular states that the c ity  
has never defaulted paym ents on  any  bonds on  m aturity  and  the legality 
o f  a bon d  Issue has never been questioned . An uncond itional certtlled 
check  for  3 %  o f  the bonds bid for, payable to  the C ity  Treasurer, Is required.Bonds Authorized.— T h e  C i t y  C o u n c i l  h a s  a u t h o r i z e d  t h e  
i s s u a n c e  o f  $ 1 5 ,0 0 0  4 ) ^ %  c o u p o n  s e w e r  b o n d s .

D enom ination  $1,000. Date M ay 1 1909. Interest sem i-annual. Ma
tu rity  $3,000 yearly on  M ay 1 from  1910 to  1914 Inclusive. •

Green County (P. O. Waynesburg), Pa.— Bonds Defeated. 
— A n  e l e c t i o n  h e ld  N o v .  2  r e s u l t e d  i n  t h e  d e f e a t  o f  a  p r o 
p o s i t i o n  t o  is s u e  r o a d  b o n d s .

Greene County (P. O. Xenia), Ohio.— Bonds Voted.— O n  
N o v .  2  t h e  v o t e r s  o f  t h i s  c o u n t y  a p p r o v e d  t h e  p r o p o s i t i o n  
t o  is s u e  t h e  $ 2 5 ,0 0 0  b o n d s  f o r  a  c h i l d r e n ’ s  h o m e .  S e e  
V .  8 9 ,  p .  9 4 8 .  U p  t o  N o v .  8  t h e  d e t a i l s  o f  b o n d s  a n d  d a t e  
o f  o f f e r in g  h a d  n o t  y e t  b e e n  d e t e r m in e d  u p o n .

Greenville, Hunt County, Tex.— Bonds Registered— W a t e r  
w o r k s  im p r o v e m e n t  5 %  b o n d s ,  a m o u n t i n g  t o  $ 2 , 0 0 0  a n d  
d u o  i n  1 0  y e a r s ,  w e r e  r e g is t e r e d  o n  O c t .  2 0  b y  t h e  S t a t e  
C o m p t r o l l e r .

Grimes County Common School District No. 23, Tex.—Bonds Registered.— A n  is s u e  o f  $ 1 , 3 0 0  5 %  1 0 - 2 0 - y e a r  ( o p 
t i o n a l )  b o n d s  o f  t h i s  d i s t r i c t  w a s  r e g is t e r e d  o n  O c t .  3 0 b y  t h e  
S t a t e  C o m p t r o l l e r .
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H a l f  M o o n  B a y  S c h o o l  D i s t r i c t  ( P .  O .  H a l f  M o o n  B a y ) ,  
S a n  M a t e o  C o u n t y ,  C a l —  Bonds Defeated.— A n  is s u e  o f  
$ 2 5 ,0 0 0  h ig h - s c h o o l - b u i ld in g  b o n d s  w a s  d e f e a t e d  a t  a n  e le c 
t i o n  h e ld  in  t h i s  d i s t r i c t  o n  N o v .  3 .

H a r r i s  C o u n t y  ( P .  0 .  H o u s t o n ) ,  T ex.—Bonds to Be ReOffered for Sale.— L o c a l  p a p e r s  s t a t e  t h a t  t h i s  c o u n t y  w i l l  
a g a i n  a s k  f o r  b i d s  f o r  t h e  $ 5 0 0 ,0 0 0  4 ) ^ %  1 0 - 4 0 - y e a r  ( o p t io n a l )  
r o a d  a n d  b r id g e  b o n d s ,  o f f e r s  f o r  w h i c h  w e r e  r e j e c t e d  ( V .  8 9 ,  
p .  1 1 0 0 )  o n  O c t .  1 1 . T h e  b o n d s  w e r e  r e g is t e r e d  b y  t h e  
S t a t e  C o m p t r o l l e r  ( V .  8 9 ,  p .  1 2 3 7 )  o n  O c t .  1 8 .

H e l e n a  S c h o o l  D i s t r i c t  N o .  1 ( P .  O .  H e l e n a ) ,  L e w i s  a n d  
C l a r k  C o u n t i e s ,  M o n t . — Bond Election.— A n  e l e c t i o n  w i l l  b e  
h e ld  N o v .  13  t o  v o t e  u p o n  a  p r o p o s i t i o n  t o  i s s u e  $ 5 0 ,0 0 0  ^A%  1 0 - 2 0 - y e a r  ( o p t io n a l )  c o u p o n  s c h o o l - b u i l d i n g  b o n d s .  
I n t e r e s t  s e m i - a n n u a l .

H e r e f o r d  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O .  H e r e f o r d ) ,  
D e a f  S m i t h  C o u n t y ,  T e x . — Bonds Registered.— T h e  S t a t e  
C o m p t r o l l e r  r e g is t e r e d  a n  i s s u e  o f  $ 2 5 ,0 0 0  5 %  2 0 - 4 0 - y e a r  
( o p t io n a l )  b o n d s  o n  O c t .  7 .  T h i s  i t e m  w a s  i n a d v e r t e n t l y  
r e p o r t e d  u n d e r  t h e  h e a d  o f  Hereford Independent School District, Ohio, i n  o u r  is s u e  o f  O c t .  1 6 .

H i g h l a n d  P a r k ,  W a y n e  C o u n t y ,  M i c h . — BondOffering.—- 
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  7 :3 0  p .  m .  N o v .  1 5  b y  R .  M .  
F o r d ,  C i t y  C le r k ,  f o r  $ 2 3 ,0 0 0  4  A°/o c o u p o n  w a t e r - m a in - e x 
t e n s io n  b o n d s .  A u t h o r i t y  A c t .  N o .  4 9 5 ,  L o c a l  A c t s  o f  1 9 0 7 .  
D e n o m in a t i o n  $ 1 , 0 0 0 .  D a t e  N o v .  1 1 9 0 9 .  I n t e r e s t  a n 
n u a l l y  a t  t h e  D im e  S a v in g s  B a n k  i n  D e t r o i t .  M a t u r i t y  
N o v .  1 1 9 2 9 .  C e r t i f i e d  c h e c k  f o r  $ 5 0 0 ,  p a y a b l e  t o  t h e  C i t y  
T r e a s u r e r ,  is  r e q u i r e d .

H o l b r o o k  I r r i g a t i o n  D i s t r i c t  ( P .  O .  L a  J u n t a ) ,  O t e r o  
C o u n t y ,  C o l o . — Bids Rejected.— A l l  b i d s  f o r  t h e  $ 6 5 0 ,0 0 0  
6 %  i r r i g a t i o n  b o n d s  o f f e r e d  o n  N o v .  3  ( V .  8 9 ,  p .  1 1 0 0 )  
w e r e  r e j e c t e d .

H o l d i n g ,  S t e a r n s  C o u n t y ,  M i n n . — Bond Offering.— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  8  p .  m .  N o v .  1 3  f o r  $ 5 ,0 0 0  6 %  
w a t e r - w o r k s - s y s t e m  b o n d s .

A u th ority  v ote  o f 06 “ fo r ”  to  1 “ against”  at election held O ct. 2. D e
nom ination  $500. Interest annual. M aturity 10 years. J . A . W inkler 
Is Village R ecorder.

H o l t v i l l e ,  C a l . — Bond Offering.— A c c o r d i n g  t o  r e p o r t s  
p r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  N o v .  2 2  f o r  $ 3 7 ,0 0 0  b o n d s .

H o p k i n s  C o u n t y  C o m m o n  S c h o o l  D i s t r i c t  N o .  8 9 ,  T e x . —Bonds Registered.— A n  is s u e  o f  $ 1 , 0 0 0  5 %  1 0 - 2 0 - y e a r  ( o p 
t i o n a l )  b o n d s  w a s  r e g is t e r e d  o n  O c t .  19  b y  t h e  S t a t e  C o m p 
t r o l l e r .

H o u s t o n  C o u n t y  C o m m o n  S c h o o l  D i s t r i c t  N o .  1 0 ,  T e x . —Bonds Registered.— A n  is s u e  o f  $ 2 , 2 0 0  b o n d s  w a s  r e g is t e r e d  
b y  t h e  S t a t e  C o m p t r o l l e r  o n  O c t .  2 3 .  T h e  s e c u r i t i e s  c a r r y  
5 %  in t e r e s t  a n d  m a t u r e  i n  2 0  y e a r s ,  b u t  a r e  s u b j e c t  t o  c a l l  
a f t e r  1 0  y e a r s .

H u d s o n  S c h o o l  D i s t r i c t ,  L o s  A n g e l e s  C o u n t y ,  C a l . — Bond Election.— A  p r o p o s i t i o n  t o  is s u e  $ 4 ,0 0 0  b o n d s  w i l l  b e  
s u b m i t t e d  t o  a  v o t e  o f  t h e  p e o p le ,  i t  is  s t a t e d ,  o n  D e c .  3 .

H u g o ,  C h o c t a w  C o u n t y ,  O k l a . — Bond Offering.—- F u r t h e r  
d e t a i l s  a r e  a t  h a n d  r e l a t i v e  t o  t h e  o f f e r in g  o n  D e c .  7  o f  t h e  
$ 1 3 0 ,0 0 0  c o u p o n  b o n d s  m e n t io n e d  i n  V .  8 9 ,  p .  1 2 3 7 .  P r o 
p o s a ls  w i l l  b e  r e c e iv e d  o n  t h a t  d a y  u n t i l  7  p .  m .  b y  J .  I I .  
J a c k s o n ,  C i t y  T r e a s u r e r .

T h e proceeds o f  the Issue are to  he used as follow s: $75,000 for  sewers
$35 ,000 fo r  w ater-extension  and $20,000 for  a c ity  hall. Interest (rate to 
be nam ed b y  bidder) payable a t the O klahom a Ilscal agency. M aturity 
25 years, su b ject to call a fter 10 years. C crtilled check for  5%  o f bid 
payable to the C ity Treasurer, Is required.

I r w i n d a l e  S c h o o l  D i s t r i c t ,  L o s  A n g e l e s  C o u n t y ,  C a l . —Bond Election.— I t  is  s t a t e d  t h a t  t h e  q u e s t i o n  o f  i s s u in g  
$ 7 ,0 0 0  b o n d s  w i l l  b e  v o t e d  u p o n  N o v .  2 0 .

J a c k s o n ,  M a d i s o n  C o u n t y ,  M i s s . — Bonds Authorized.—  
T h e  C i t y  C o u n c i l  o n  N o v .  2  p a s s e d  a n  o r d in a n c e  p r o v i d i n g  
f o r  t h e  i s s u a n c e  o f  t h e  f o l l o w i n g  b o n d s :  $ 1 0 0 ,0 0 0  f o r  w a t e r 
w o r k s  im p r o v e m e n t ,  $ 5 , 0 0 0  s id e - w a l k ,  $ 1 0 ,0 0 0  s e w e r ,  
$ 1 0 ,0 0 0  m u n i c i p a l - b u i l d i n g - im p r o v e m e n t ,  $ 1 7 5 ,0 0 0  s t r e e t 
p a v i n g  a n d  $ 2 5 ,0 0 0  f o r  s c h o o l - im p r o v e m e n t s .  A u t h o r i t y  
S e c t io n s  3 4 1 5 - 1 0  a n d  3 4 1 9 - 2 0  C o d e  o f  1 9 0 6  a n d  C h a p t e r  1 8 9 , 
A c t s  o f  1 9 0 8 .  M a t u r i t y  2 0  y e a r s .

J a m e s t o w n ,  C h a t a u q u a  C o u n t y ,  N .  Y .—Bonds Not Sold.— 
W e  a r e  in f o r m e d  t h a t  a n  is s u e  o f  $ 5 0 ,0 0 0  h o s p i t a l  b o n d s  
o f f e r e d  o n  O c t o b e r  2 7  w a s  n o t  s o ld .

J o p l i n ,  J a s p e r  C o u n t y ,  M o . — R o n d  Sale.— T h e  $ 5 0 ,0 0 0  5 %  
5 - 2 0 - y e a r  ( o p t io n a l )  c o u p o n  p u b l i c  s e w e r  b o n d s  d e s c r ib e d  
i n  V .  8 9 ,  p .  1 1 7 7 ,  w e r e  s o ld  o n  N o v .  6  t o  C .  E .  D e n i s o n  &  
C o .  o f  C le v e la n d  a t  1 0 2 .2 7 2  a n d  a c c r u e d  i n t e r e s t .  T h e  b id s  
w e r e  a s  f o l lo w s :

W . U . C om pton B on d &
M tgc. C o ., St. L ou is_____ $50,533

S. A . Kean & C o ., Chicago _ 50,52," 
W ood ln .M cN ear& M oore .C hl. 50,50* 
A . B. Leach & C o., C h icago- 50,39c 
First N at. B ank, C lev e la n d -. 50,16i

C .E .D enIson &  C o., C levcland$51,136
A . G. Edwards & Son, St.

Louis ____________________ 51,026
Conqueror Trust C o ., J op lin . 50,815
Spitzer & C o ., T o le d o . . .____  50,745
L ittle & H ays In v . C o ., S t.L . 50,671

K a n s a s . — Bond 'Sales for October.— ’D u r i n g  t h e  m o n t h  c 
O c t o b e r  t h e  f o l l o w i n g  5 %  b o n d s ,  a g g r e g a t in g  $ 3 8 ,2 0 0 ,  w e r  
p u r c h a s e d  b y  t h e  S t a t e  F u n d s  o f  K a n s a s  a t  p a r :

Ellsw orth C ou nty Schhool D istrict N o. 45— $600 school-hou se  bond 
dated O ct. I 1909. M aturity part yearly  from  Jan. 1 1911 to 1913 in 
elusive.

L incoln  County School District N o. 54— $800 school-house bonds date< 
O ct. 7 1909. M aturity part yearly  on  Jan . 1 from  1912 to 1918 Inclusive

L yon  County S chool District N o. 116— $800 school-house bonds dat’d  
O ct. 7 1909. M aturity part yearly  on Jan. 1 from  1910 to 1917 Inclusive

Sallna— 55,00 ) Internal-Im provem ent bonds d ated  O ct. 4 1909 Maturity 
part yearly  on Ju ly  1 from  1910 to  1913 Inclusive.

Sherm an C ou nty School District N o. 47— $1,000 school-hou se bond 
dated  O ct. 25 1909. M aturity Ju ly  1 1924.

W ak een ey— $30,000 w ater-w orks bonds dated O ct. 7 1909 Maturit, 
August 9 1929.

The above  bonds are su b ject to  call at an y  Interest -paying period

K e n d a l l  C o u n t y  ( P .  O .  B o e r a e ) ,  T e x . — R o n d  Sale.—T h e  
S t a t e  S c h o o l  F u n d  h a s  p u r c h a s e d  t h e  $ 7 ,0 0 0  5 %  1 0 - 2 0 - y e a r  
( o p t i o n a l )  c o u r t - h o u s e  b o n d s  a u t h o r i z e d  o n  J u l y  6  ( V .  8 9 ,  
p .  1 7 9 )  a n d  r e g is t e r e d  b y  t h e  S t a t e  C o m p t r o l l e r  o n  N o v .  2 .

K n o x  C o u n t y  ( P .  O .  V i n c e n n e s ) ,  I n d . — Bond Sale.— O n  
N o v .  5  a n  is s u e  o f  $ 2 3 ,5 1 3  3 4  5 %  d i t c h  b o n d s  w a s  a w a r d e d  

o  t h e  G e r m a n  N a t i o n a l  B a n k  o f  V in c e n n e s  a t  p a r .
D ate O ct. 15 1909. Interest M ay and N ovem ber.

L e a d ,  S o .  D a k . — Bonds Defeated.— W e  a r c  i n f o r m e d  t h a t  
a  p r o p o s i t i o n  t o  is s u e  $ 2 5 ,0 0 0  c i t y - h a l l  b o n d s  p r e s e n t e d  t o  
t h e  v o t e r s  o n  N o v .  2  w a s  v o t e d  d o w n .

L e b a n o n ,  W a r r e n  C o u n t y ,  O h io . — Bond Sale.— W e  a r e  
a d v i s e d  t h a t  a n  i s s u e  o f  $ 2 , 0 0 0  r e f u n d in g  b o n d s  w a s  r e c e n t l y  
d is p o s e d  o f  t o  a  l o c a l  b a n k .

r L e h i g h ,  C o a l  C o u n t y ,  O k l a . — Bonds Offered by Bankers.—  
T h e  T h o s .  J .  B o lg e r  C o .  o f  C h i c a g o  is  o f f e r i n g  t o  in v e s t o r s  
$ 1 2 ,5 0 0  6 %  2 5 - y e a r  l i g h t  b o n d s .  D e n o m i n a t i o n s  $ 5 0 0  a n d  
$ 1 , 0 0 0 .  D a t e  M a y  1 1 9 0 9 .  I n t e r e s t  s e m i - a n n u a l l y  i n  N e w  
Y o r k  C i t y  o r  a t  t h e  o f f i c e  o f  t h e  T h o s .  J .  B o l g e r  C o .  i n  C h i 
c a g o .Bond Sale.— A n  is s u e  o f  $ 1 8 ,0 0 0  5 %  3 5 - y e a r  s c h o o l  b o n d s  
d a t e d  O c t .  1 1 9 0 9  h a s  b e e n  d i s p o s e d  o f  t o  t h e  O k l a h o m a  
B o n d  & T r u s t  C o .  o f  G u t h r i e  a t  p a r .

L i n c o l n ,  N e b . — Bond Offering.— P r o p o s a l s  w i l l  b e  r e c e iv e d  
u n t i l  1 p .  m .  N o v .  1 5  b y  R o s c o e  C .  O z r n a n ,  C i t y  C l e r k ,  f o r  
$ 1 ,1 1 5  D i s t r i c t  N o .  1 3 5 , $ 2 ,9 0 0  D i s t r i c t  N o .  1 5 5 ,  $ 6 ,2 1 0  
D i s t r i c t  N o .  3 8  a n d  $ 1 ,0 0 0  A l l e y  D i s t r i c t  N o .  4 6 ,  c o u p o n  
1 - 1 0 - y e a r  ( s e r ia l )  p a v i n g  a s s e s s m e n t  b o n d s  a t  n o t  e x c e e d in g  
5 %  in t e r e s t .

, ~ . * ~ ~ ~ ~ , u . i t t u u u j  l i o a o u i m a  ui iiL/U u i  a t  m e
State Fiscal A g en cy  In N ew  York C ity. Certlllced check  for  3 %  o f  bon d s 
bid foi is required. O fficial notice states that the c ity  has alw avs riiet Its 
obligations w ithout default and that there is no litigation  pending or  
threatened allectlng these bonds or  an y  o f  the obligations o f the c ity .

L o g a n  C o u n t y  ( P .  O .  B e l l e f o n t a i n e ) ,  O h io . — Bond Sale.— 
O n  N o v .  5  t h e  $ 3 5 ,0 0 0  d i t c h  b o n d s ,  d e s c r ib e d  in  V .  8 9 ,
p .  1 1 0 0 , w e r e  a w a r d e d  t o  t h e  C o m m e r c ia l  &  S a v in g s  B a n k  o f  
B e l l e f o n t a i n e  f o r  $ 3 5 ,3 1 7  ( 1 0 0 . 9 0 5 )  a n d  a c c r u e d  in t e r e s t .  
B i d s  o f  $ 3 5 ,1 4 0  f r o m  O t i s  &  H o u g h  o f  C l e v e l a n d  a n d  $ 3 5 
0 8 7  5 0  f r o m  t h e  N e w  F i r s t  N a t i o n a l  B a n k  o f  C o l u m b u s  w e r e  
a ls o  r e c e iv e d .  M a t u r i t y  $ 3 ,5 0 0  e a c h  s i x  m o n t h s  f r o m  J u l y  1 
1 9 1 0  t o  J a n .  1 1 9 1 5  in c l u s i v e .

„ L y n c h b u r g ,  V a . — Bond Sale.— D i s p a t c h e s  s t a t e  t h a t  t h e  
$ 4 0 0 ,0 0 0  p u b l i c - im p r o v e m e n t  b o n d s  b id s  f o r  w h ic h  w e r e  
r e j e c t e d  o n  A u g .  16  ( V .  8 9 ,  p .  8 7 3 )  h a v e  b e e n  s o ld  t o  “ n o r t h 
e r n  b r o k e r s ” . T h e  in t e r e s t  r a t e  o n  t h i s  is s u e  h a s  b e e n  
in c r e a s e d  f r o m  4 %  t o  4 ) ^ % .

M c C l a i n  C o u n t y  S c h o o l  D i s t r i c t  N o .  1 ,  O k l a . — Bond Sale.— 
S c h o o l  b o n d s  a m o u n t i n g  t o  $ 2 ,0 0 0  h a v e  b e e n  s o ld  t o  t h e  
O k la h o m a  B o n d  &  T r u s t  C o .  o f  G u t h r i e  a t  1 0 1 .  T h e  b o n d s  
c a r r y  6 %  in t e r e s t ,  a r e  d a t e d  J u l y  1 1 9 0 9  a n d  m a t u r e  J u l y  1 
1 9 2 9 .

M a c h a d o  S c h o o l  D i s t r i c t  ( P .  O .  S a n  M a r t i n ) ,  S a n t a  C l a r a  
C o u n t y ,  C a l . — Bond Sale— A n  i s s u e  o f  $ 2 , 0 0 0  7 %  b o n d s  
w a s  a w a r d e d  o n  N o v .  2  t o  t h e  B a n k  o f  S a n  J o s e  a t  1 0 9 .5 1 2 5 .

D enom ination $200. Date N ov . 1 1909. Interest sem i-annual M a
tu rity  1 to  10 years.

_ M a n s f i e l d ,  R i c h l a n d  C o u n t y ,  O h io . — Bond Sale.— O n  N o v .  
5  t h e  $ 1 2 ,0 0 0  4 %  c o u p o n  w a t e r  b o n d s  d e s c r ib e d  i n  V .  8 9 ,  
p .  10^ 5 , w e r e  a w a r d e d  t o  t h e  M a n s f i e ld  S a v in g s  B a n k  a n d  
t h e  R i c h l a n d  S a v in g s  B a n k  C o . ,  b o t h  o f  M a n s f i e ld ,  a t  t h e i r  
j o i n t  b i d  o f  p a r .  T h e  b o n d s  a r e  d a t e d  N o v .  1 2  1 9 0 9  a n d  
m a t u r e  $ 1 ,0 0 0  y e a r l y  o n  S e p t .  1 f r o m  1 9 1 1  t o  1 9 2 2  i n c l u s i v e .  
L h e y  a r e  t a x - e x e m p t .

M a r i o n  C o u n t y  ( P .  O .  M a r i o n ) ,  O h io . — Bond Sale.—B a r t o ,  
S c o t t  &  C o .  o f  C o lu m b u s  h a v e  b e e n  a w a r d e d  b y  t h i s  c o u n t y  
a n  is s u e  o f  $ 9 , 4 0 0  4  A%  r e f u n d in g  b o n d s ,

M a r s h a l l ,  H a r r i s o n  C o u n t y ,  T e x . — Bond Offering.— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  8  p .  m . . N o v .  1 5  f o r  $ 3 5 ,0 0 0  5 %  
w a t e r - s y s t e m - im p r o v e m e n t  b o n d s .

D enom ination  $1,000. D ate Ju ly  1 1909 Interest sem l-anunally at 
the C ity  S ecretary ’s o ffice  o r  at the H an over N ational Bank In N ew  Y ork  
C ity at op tion  o f  holder. M aturity Ju ly  1 1949, su b ject to call a fter 10 
years. Certtlled check  fo r  $250 on  a bank in Marshall Is required. O fficial 
circu lar states that there has neve been an y  default In the paym ent o f anv 
o f  this c ity ’s obligations.

M a r y s v i l l e  S c h o o l  D i s t r i c t ,  Y u b a  C o u n t y ,  C a l . — Bond Sale.— T h e  $ 3 1 ,0 0 0  g r a m m a r - s c h o o l  a n d  t h e  $ 4 9 ,0 0 0  h ig h -  
s c h o o l  4 A°7o b u i l d i n g  b o n d s  o f f e r e d  o n  N o v .  1 ( V .  8 9 , ° p .  
1 0 2 5 )  w e r e  a w a r d e d  a s  f o l lo w s ,  t h e  f o r m e r  i s s u e  t o  t h e  S t a t e  
B o a r d  o f  E x a m in e r s  a t  1 0 1 .6 9 3  a n d  t h e  l a t t e r  is s u e  t o
N .  W .  H a l s e y  &  C o .  o f  S a n  F r a n c i s c o  a t  1 0 0 .6 3 .  F o l l o w in g  
a r e  t h e  b id s :

State Board o f E xam in ers_________
N . W . H alsey & C o., San Francisco
J. H . Adam s & C o., Los A ngeles____
C. E. W oodslde  & C o ., Los A n g e le s .. 
E . H . Rollins & Sons, .San Francisco

$31,000 
bonds. 

$31,525 00

31,190 00 
31,053 00 
31,010 00

$49,000
bonds.

$49,308 70 
49 ,275 00 
49,107  00 
49,015 00

The $49,000 h igh-school bonds m ature on N ov . 1 as follow s: $2,000 
yearly  from  1910 to 1924 Inclusive, $3,000 In 1925 and $4,000 yearly  from  
1926 to  1929 Inclusive. The $31,000 gram m ar-school bonds m ature 
$2,000 yearly  on N ov . 1 from  1910 to 1924 inclusive and $1,000 on  N ov . 1 
1925. D enom ination $1,000. Date N ov. 1 1909. Interest sem i-annual.

M a t a g o r d a  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O .  M a t a 
g o r d a ) ,  M a t a d o r d a  C o u n t y ,  T e x . — Bonds Registered.— O n  
O c t .  2 1  t h e  S t a t e  C o m p t r o l l e r  r e g is t e r e d  $ 1 , 5 0 0  5 %  1 0 - 2 0 -  
y e a r  ( o p t io n a l )  b o n d s  o f  t h i s  d i s t r i c t .

M a t t o o n  C i t y ,  C o l e s  C o u n t y ,  111.— Bond Sale.— T h i s  c i t y  
r e c e n t l y  d is p o s e d  o f  $ 1 2 ,6 0 0  5 %  F o u r t e e n t h  S t r e e t  p a v i n g
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b o n d s  a t  p a r  t o  t h e  P a r i s  B r i d g e  C o .  o f  P a r i s .  D e n o m in a 
t i o n s  $ 5 0 0  a n d  $ 1 0 0 .  I n t e r e s t  J u l y  1 .

Memphis, Tenn.— Commission Form of Government. 
B e g i n n i n g  J a n .  1 1 9 1 0  t h i s  c i t y  w i l l  b e  g o v e r n e d  u n d e r  t h e  
c o m m is s io n  f o r m  p r o v i d e d  f o r  i n  t h e  a m e n d e d  c i t y  c h a r t e r  
p a s s e d  b y  t h e  l a s t  L e g i s l a t u r e .  T h e  c o m m is s io n  w i l l  c o n 
s i s t  o f  f i v e  m e m b e r s ,  t h e  M a y o r ,  e le c t e d  a t  t h e  r e c e n t  e l e c t i o n ,  
a n d  f o u r  o f  t h e  p r e s e n t  C o u n c i lm c n  w h o s e  t e r m s  e x p i r e  in  

N o v e m b e r  1 9 1 1 .

Mercer County (P. O. Celina), Ohio.— Bond Sale.— I t  is  
r e p o r t e d  t h a t  t h e  f i v e  is s u e s  o f  4 ^ %  c o u p o n  r o a d - im p r o v e 
m e n t  b o n d s  d e s c r ib e d  i n  V .  8 9 ,  p .  1 2 3 8 ,  w e r e  a w a r d e d  a s  

f o l l o w s  o n  N o v .  6 : . „  *
S22 000 Richter Iload  bonds to  D avlcs-B crtram  Co. o f  Cincinnati foi 
? ’ *22 456. the price being 102.072. M aturity 52,000 yearly on  D ec 1

from  1910 to 1915 inclusive and $2,500 yearly  from  1916 to 1919

12,000 H o m a n R o a d  bonds to the C itizens’ Banking Co. o f  Celina for 
512 253 tlie price being 102.108. M aturity on  D ec. 1 as follow s. 
$1,000 yearly  from  1910 to 1915 Inclusive and $1,500 yearly from  
1916 to 1919 inclusive. , „  , , „  .  _ „  .

10 nno H artlngs Hoad bonds to  the Citizens’ Banking Co. o f Celina at 
’ 101 .9 2 . M aturity $1,000 yearly  on  D ec. 1 from  1910 to 1919

nclusive.
3 000 Schairer Hoad bonds to the Citizens’ Banking C o. o f  Celina for 

$3,066 50, the price being 102.216. M aturity 5500 on  D ec. 1 in 
each  o f  the years 1911, 1913, 1915, 1917, 1918 and 1919.

5,500 L cun gcr’ s H oad bonds to the Com m ercial Banking Co. for  $o,61.>, 
the price being 102.090. M aturity $500 yearly  on  D ec. 1 from  

[1910 to 1918 and $1,000 In 1919.
Middletown, Butler County, Ohio.— Bond Offering.— P r o 

p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  1 2  m .  N o v .  1 5  b y  J o h n  K u n z ,  
C i t y  A u d i t o r ,  f o r  $ 7 , 0 1 0  4 j^ %  c o u p o n  F o u r t h  S t r e e t  a n d  
M id d l e  A l l e y  p a v i n g  a s s e s s m e n t  b o n d s .

A u th ority  Section 2835, R ev ised Statutes. D enom ination  $761. D ate 
O ct. 1 1909. Interest sem i-annually at the N ational Park Bank o f  New 
Y ork  M aturity $761 yearly on  O ct. 1 from  1910 to 1919 Inclusive. Bonds 
are exem pt from  taxes. Certified check  for  $100, payable to the City 
Treasurer, Is rcQUlred. Purchaser to  pay  accrued interest.

Minnesota.— Bonds Purchased by State Funds During August, September and October.— B o n d s  a g g r e g a t in g  $ 3 1 4 ,9 3 2  
w e r e  p u r c h a s e d  a t  p a r  b y  t h e  S t a t e  P e r m a n e n t  T r u s t  F u n d s  
d u r i n g  A u g u s t ,  S e p t e m b e r  a n d  O c t o b e r .  T h e  b o n d s  
b o u g h t  i n  A u g u s t ,  w h ic h  a m o u n t  t o  $ 1 6 3 ,1 0 0 ,  c a r r y  4 %  
in t e r e s t  a n d  a r e  d a t e d  A u g u s t  2 0  1 9 0 9 .  T h e y  w e r e  a s  f o l lo w s :

Pope C ounty D lst. N o. 9 ____ $2,900
Pope C o. IMst. N o. 10.............4,400
Pope C ounty Ditch N o. 10___4,400
Pope C ounty Ditch N o. 11___3,300
R ed w ood  C ounty IMst. N o. 19 1,500 
R edw oi d C iu ity D lst. N o. 95 2,500 
R enville C ou nty D lst. N o. 33. 4,000

Beltram i C ou nty IMst.No. 115.51,500 
Beltram i Co. D lst. N o. 1 2 2 ..  .)00
Clay C ounty Dlst. N o. 3 5 ------- 2,000
D etroit, Becker C ou n ty .................>.000
H ennepin C ounty IMst. N o. 17 5,000 
Jackson C cu n ty  Dlst. N o. 19 . 1,000
K ooch ich ing  C ou n ty--------------- 22,000
M ahnom en C ounty IMst. N o. 2 2,600 
M ahnom en C ounty Dlst. N o. 5 1,200 
Marshall C ounty Dlst. N o. 31. 3,500 
Meeker C ounty Dlst. N o. 3 8 . .  1,100
MUlclacs Co. Dlst. N o. 3 4 ______5,000
N obles C ounty Dlst. N o. 2 7 . .  1,400 
O tter Tail C o. D lst N o. 1 8 6 ..  500
Polk C ounty IMst. N o. 7 3 ____ 23,000
Pope C ou nty Dlst. N o. 6 --------- 7,000
Pope C ounty D lst. N o. 8 --------- 1,800

H ock C ou nty D lst. N o. 66______ 3,000
R iver Palls T ow nsh ip , R ed

Lake C ou n ty________________ 20,000
Stearns C ounty Dlst. N o. 106. 1,200 
T od d  C ou nty D lst. N o. 149_. 800
Traverse C ounty D lst. N o. 1 . 5,500 
Traverse C ou nty IMst. N o. 2 .  3,500 
W adena C ounty D lst. N o. 1 .-1 9 ,0 0 0  
W adena C ounty Dlst. N o. 5 0 . 1,000 
W right C ounty D lst. N o. 1 3 . .  2,000

A  d e s c r ip t io n  o f  t h e  b o n d s  b o u g h t  i n  S e p t e m b e r  f o l l o w s .  
T h e y  a g g r e g a t e  $ 9 6 ,7 0 0 ,  c a r r y  in t e r e s t  a t  t h e  r a t e  o f  4 %  

a n d  a r e  a l l  d a t e d  S e p t .  1 1 9 0 9 .
Becker C ou nty D lst., N o. 1— $10,000 bonds due 1919 and $4,000 bonds 

due 1915.
Meeker C ounty IMst., N o. 9— $10,000 bonds due 1915.
M ower C ounty IMst., N o. 5— $6,500 bonds due 1920.
N obles C ou nty D lst., N o. 5— $5,000 bonds due 1918.
O tter Tail County D lst., N o. 200— $900 bonds due 1919.
Pipestone C ounty Dlst. N o. 1— $36,000 bonds due 1927.
R ed W ing T ow nship, G oodhue C ou n ty— $5,000 bonds due 1914.
Traverse C ou nty D lst., N o. 22— $19,300 bonds due 1924.
T h e  f o l l o w in g  b o n d s ,  a g g r e g a t in g  $ 5 5 ,1 3 2 ,  w e r e  t h o s e  

a c q u i r e d  d u r i n g  O c t o b e r .  T h e y  a l l  c a r r y  4 %  in t e r e s t  a n d  
a r e  d a t e d  o n  d i f f e r e n t  d a y s  in  O c t o b e r  1 9 0 9 .

A v oca— $2,500 bonds due 1913.
Beltrami C ounty IMst. N o. 98— $1,000 bonds due 1916.
B enton C ounty Dlst. N o. 33— $800 bonds due 1922.
Carlton Dlst. N o. 33— $440 bonds due 1924.
Clearw ater County Dlst. N o. 64— $500 bonds due 1924.
Crow  W ing IMst. N o. 92— $1,500 bonds due 1923.
K ittson  C ounty Ditch N o. 14— $10,323 bonds due 1919.
K ittson C ounty D itch N o. 151— $7,669 bonds due 1919.
N orm anla T ow nship, Y ellow  M edicine C ou nty— $1,500 bonds due 1919. 
R ed W ing Special D istrict— $10,000 bonds due 1927, $5,000 bonds 

due 1919 and $5,000 bonds due 1922.
Roseau C ounty Dlst. N o. 1— 5500 bonds due 1922.
Roseau C ounty D lst. N o. 46— $600 bonds due 1929.
St. Louis County D lst. N o. 71— $1,500 bonds due 1924.
Stearns C ounty Ditch N o. 5— $4,900 bonds due 1919.
Stearns C ounty Dlst. N o. 203— $1,400 bonds due 1028.
Moorcroft School District No. 16 (P. O. Moorcroft), Crook 

County, W yo.— Bond Sale.— T h e  $ 4 ,9 0 0  c o u p o n  s c h o o l 
b u i l d i n g  b o n d s  o f f e r e d  o n  O c t .  3 0  a n d  d e s c r ib e d  i n  V .  8 9 ,  p .  
1 1 7 8 ,  w e r e  s o ld  o n  N o v .  6  t o  W m .  E .  S w e e t  &  C o .  o f  D e n v e r  
a t  1 0 2 .1 0  a n d  a c c r u e d  in t e r e s t  f o r  6 s .  A  l i s t  o f  t h e  b id d e r s  

f o l lo w s :
W m . K. Sw eet & C o .,D e n v .$5,002 90 
T hos. P. D urbin, Cheyenne 4,962 00
O. II. C offin , C h ica g o____ 4,951 00
W yom in g  Trust & Savings

Bank, C h e y e n n e ________  4,950 00
M aturity part yearly on  Jan. 1 from  1912 to 1921 Inclusive.

Benwell & Steel, D e n v e r ..$4 ,9 50  
John N uvcen  & C o ., C h ic . .  4,906 
Jas. H .C ausey & C o .,D e n v . 4,905 
D uke M. Parson, C h ica g o ..  4,900

Montgomery County (P .O . Dayton), Ohio.— Bond Sale.—  
T h e  D a y t o n  S a v in g s  i t  T r u s t  C o .  o f  D a y t o n  w a s  a w a r d e d  
o n  N o v .  1 t h e  $ 1 ,6 0 0  4 ) ^ %  L o y - M i l l i k e n  d i t c h  b o n d s ,  
d e s c r ib e d  i n  V .  8 9 ,  p .  1 1 7 8 ,  a t  p a r .

SJMountain View School District (P. O. Mountain View), 
Santa Clara County, Cal.— Bond Sale.— A n  is s u e  o f  $ 3 , 0 0 0  
6 % f s c h o o l  b o n d s  w a s  s o ld  o n  N o v .  2  t o  J .  S .  M o c k b c e  f o r  
$ 3 ,1 4 1  8 0 ,  t h e  p r i c e  t h u s  b e in g  1 0 4 .7 2 6 .

D enom ination $500. D ate N ov . 1 1909. Interest sem i-annual. M a
turity  1 to  6 years.

Newark, N. J— Bonds Proposed.— T h e  B o a r d  o f  W o r k s  
h a s  d e c id e d  t o  r e q u e s t  t h e  C o m m o n  C o u n c i l  a t  i t s  n e x t  
m e e t in g  t o  a u t h o r i z e  t h e  i s s u a n c e lo f  $ 1 0 0 ,0 0 0  w a t e r - s h e d -  
e x t e n s io n  b o n d s .

N e w b u r g h ,  O r a n g e  C o u n t y ,  N .  Y . — Bond Offering .-— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  2  p .  m .  N o v .  2 2  b y  B e n j a m i n  
M c C lu n g ,  M a y o r ,  f o r  $ 1 5 8 ,0 0 0  4 %  r e g is t e r e d  w a t e r - w o r k s  
im p r o v e m e n t  b o n d s .

A u th ority  special election  held M ay 20 1909. D enom ination  $1,000. 
D ate D ec. 1 1909. Interest sem i-annually a t the C ity  Treasurer’s o ffice  In 
N ew burgh. M aturity D ec. 1 1929. B onds are ex em p t from  all taxes. 
Purchaser to pay  accrued  Interest.

N e w b u r y p o r t ,  E s s e x  C o u n t y ,  M a s s . — Bond Sale.— R e p o r t s  
s t a t e  t h a t  $ 6 2 ,0 0 0  4 %  1 5 - y e a r  r e f u n d in g  b o n d s  d a t e d  N o v .  1 
1 9 0 9  w e r e  s o ld  o n  N o v .  1 2  t o  R .  L .  D a y  &  C o .  o f  B o s t o n  a t  
1 0 5 .8 4 9 — a  b a s is  o f  a b o u t  3 . 5 0 % .

N e w  C a s t le  C o u n t y  ( P .  O .  W i lm i n g t o n ) ,  D e l . — Bond Offering.— - P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  12  m .  N o v .  1 6  b y  
D a n i e l  T h o m p s o n ,  C h a i r m a n  F i n a n c e  C o m m i t t e e ,  f o r  $ 4 5 ,0 0 0  
4 %  c o u p o n  g o ld  h ig h w a y  im p r o v e m e n t  b o n d s .  T h e s e  s e c u 
r i t i e s  a r e  p a r t  o f  a n  is s u e  o f  $ 3 0 0 ,0 0 0  g o ld  b o n d s  a u t h o r 
i z e d  b y  a n  A c t  o f  t h e  G e n e r a l  A s s e m b l y  a p p r o v e d  A p r i l  1 5  
1 9 0 9 .

D ate July  1 1909. D enom ination  $ 1 ,000. Interest sem i-annually at the 
Farm ers’ Bank in W ilm ington . M aturity  $15,000 on Ju ly  1 In each  o f  
the years 1953, 1954 and 1955. Certified check  for  2%  o f bonds bid  for , 
payable to the C ou nty Treasurer, Is required . T h e genuineness o f the 
bonds will be certified to  b y  the C olum bia Trust C o. o f  New Y ork  C ity. 
Th e securities will be delivered on  N o v . 30 1909. Purchaser to  pay  a c 
crued Interest. Bids to be m ade o.i b lan k  form s fu rn ish ed  b y  cou  ity .

N e w  O r l e a n s ,  L a . — Bonds Not to Be Issued at Present.— I t  
i s  r e p o r t e d  i n  lo c a l  p a p e r s  t h a t  t h e  B o a r d  o f  L i q u i d a t i o n  h a s  
d e c id e d  n o t  t o  a d v e r t i s e  f o r  s a le  “ j u s t  n o w ”  t h e  $ 3 , 0 0 0 , 0 0 0  
b o n d s  f o r  t h e  c o m p le t i o n  o f  s e w e r a g e  a n d  r e s u m p t i o n  o f  
d r a in a g e  w o r k .  S e e  V .  8 9 ,  p .  8 7 3 .

N e w p o r t ,  C a m p b e l l  C o u n t y ,  K y . — Vote.— A c c o r d i n g  t o  
C i n c i n n a t i  p a p e r s ,  t h e  v o t e  p o l l e d  a t  t h e  e l e c t i o n  h e ld  i n  t h i s  
c i t y  o n  N o v .  2  t o  v o t e  u p o n  t h e  is s u a n c e  o f  $ 1 0 0 ,0 0 0  s t r e e t -  
im p r o v e m e n t  b o n d s  ( V .  8 9 ,  p .  7 9 7 )  w a s  2 , 1 4 0  t o  8 4 5 .

N e w  W i lm i n g t o n  S c h o o l  D i s t r i c t  ( P . O .  N e w  W i lm i n g t o n ) ,  
L a w r e n c e  C o u n t y ,  P a . — Bonds Voted.— T h i s  d i s t r i c t  o n  
N o v .  2  b y  a  v o t e  o f  9 9  t o  2 4 ,  a u t h o r i z e d  t h e  i s s u a n c e ,  i t  is  
s t a t e d ,  o f  t h e  $ 1 5 ,0 0 0  5 %  s c h o o l - b u i l d i n g  b o n d s  m e n t io n e d  
i n  V .  8 9 ,  p .  1 0 2 5 .

N o r t h a m p t o n ,  H a m p s h i r e  C o u n t y ,  M a s s . — Notes Not Sold. 
— L o c a l  p a p e r s  s t a t e  t h a t  $ 3 0 ,0 0 0  n o t e s  d a t e d  N o v .  11  1 9 0 9  
a n d  d u e  M a r c h  11 1 9 1 0  w e r e  r e c e n t l y  ( f f  : r e d  w i t h o u t  s u c c e s s .

N o r t h  B i r m i n g h a m ,  A l a . — Bonds Voted.— A  r e c e n t  e le c 
t i o n ,  i t  is  r e p o r t e d ,  a u t h o r i z e d  t h e  i s s u a n c e  o f  t h e  f o l l o w i n g  
5 %  3 0 - y e a r  g o ld  b o n d s :
$22,000 school-ground bonds. V ote  127 " f o r ”  to  66 “ aga in st.”

20.000 school-bu ild ing and Im provem ent bonds. V ote  118 “ fo r ”  to  70 
“ again st.”

50.000 park-im provem en t bonds. V ote  107 " f o r ”  to  74 “ a ga in st."
55.000 park-land-purchasc bonds. V ote 104 “ fo r ”  to  76 “ a ga in st.”
40.000 bonds to  pay  deficiency In c ity ’s revenue. V o te  120 “ fo r ”  to  68 

“ aga in st."
30.000 funding bonds. V ote  116 “ fo r ”  to  68 “ again st.”

N o r t h  D a k o t a . — Bonds Purchased by the State During October.— W e  a r e  a d v i s e d  t h a t  t h e  f o l l o w in g - d e s c r i b e d  b o n d s ,  
a g g r e g a t in g  $ 1 5 8 ,6 5 0 ,  w e r e  p u r c h a s e d  b y  t h e  S t a t e  o f  N o r t h  
D a k o t a  d u r i n g  t h e  m o n t h  o f  O c t o b e r  a s  i n v e s t m e n t s  o f  
P e r m a n e n t  E d u c a t i o n a l  F u n d s .  A l l  b o n d s  w e r e  p u r c h a s e d  
a t  p a r  a n d  b e a r  4 %  in t e r e s t .  N o n e  o f  t h e  is s u e s  p u r c h a s e d  
a r e  s u b j e c t  t o  c a l l .

Bad Land School D istrict, D unn C ou n ty— $500 10-ycar school bonds 
dated  Aug. 16 1909. Interest sem i-annual.

Barlow School D istrict, Poster C ou n ty— $2,650 20-year school bonds 
dated O ct. 15 1909. Interest sem i-annual.

Big Bend S chool D istrict, M orton  C ou n ty— $500 15-year school bonds 
dated  M ay 1 1909. Interest sem i-annual.

Burlington S chool D istrict, W ard C ounty— $8,000 15-year school bonds 
dated  O ct. 15 1909. Interest sem i-annual.

Crow n Butte School D istrict, M orton C ounty— $1,500 2 0 -ycar school 
bon d s dated O ct. 1 1909. Interest sem i-annual.

KUendalc, D ickey  C ou nty— $4,000 20-year refu nding bonds dated O ct. 1 
1909. Interest sem i-annual.

H ardw hcat School D istrict. T ow ner C ou nty— $1,000 20-year school 
bon d s dated Aug. 16 1909. Interest sem i-annual.

H ope School D istrict, R a m sey  C ounty— $2,500 20-year school bonds 
dated  .Sept. 1 1909. Interest semi annual.

Lansford, B ottineau  C ounty— $7,900 20-year funding b on d s dated 
N ov . 1 1909. Interest annual.

M Inncwaukan School D istrict, Benson C ounty— $4,000 20-year refunding 
bonds dated Sept. 1 1909. Interest sem i-annual.

* M inot, W ard C ou nty— $115,000 20-year fund ing  bon d s dated  N ov . 1 
1909. Interest annual.

M ott School D istrict, H ettinger C ou nty— $1,200 20-year school bonds 
dated  O ct. 15 1909. Interest sem i-annual.

Shipley School D istrict, Stark C ou nty— $2,000 20-year school bon d s 
dated O ct. 1 1909. Interest semi annual.

Thelm a School D istrict, Burleigh C ou nty— $700 10-year school bonds 
dated O ct. 1 1909. Interest sem i-annual.

Tow ner, M cH enry C ou nty— $6,000 20-year fund ing  bon d s dated  O ct. 1 
1909. Interest annual.

W illiam s C ou nty School D istrict N o . 35— $1,200 10-ycar school bonds 
dated  O ct. 1 1909.

♦Sale reported In V . 89, p . 1025, reprinted a b ove  In order that our records 
m ay be kept com plete .

N o r t h  W i l k e s b o r o ,  W i l k e s  C o u n t y ,  N o .  C a r o . — Bonds Offered by Bankers.— M c C o y  &  C o .  o f  C h ic a g o  a r e  o f f e r in g  t o  
in v e s t o r s  $ 4 8 ,0 0 0  5 %  3 0 - y e a r  w a t e r ,  s e w e r  a n d  s t r e e t - im 
p r o v e m e n t  b o n d s .

D enom ination 51,000. Date Jan. 1 1909. Interest sem i-annually at 
the N ational Park Bank in N ew  Y ork  C ity . T o ta l d eb t , including this 
Issue, $51,500. Assessed valuation  $1,112,271 . R eal valuation  (esti
m ated ), $2 ,224,542.

O g d e n s b u r g ,  S t .  L a w r e n c e  C o u n t y ,  N .  Y .—Bond Sale.— 
O n  O c t o b e r  2 9  a n  is s u e  o f  $ 1 0 ,5 0 0  4 %  s c h o o l  b o n d s  w a s  
a w a r d e d  t o  t h e  S t .  L a w r e n c e  C o u n t y  S a v in g s  B a n k  f o r  
$ 1 0 ,5 3 5 ,  t h e  p r i c e  t h u s  b e in g  1 0 0 .3 3 3 .

D enom inations $250, $500 and $1,000. D ate M ay 1 1909. Interest 
sem i-annual. M aturity  part yearly  on  M ay 1 from  1911 to 1916 Inclusive.

O m a h a ,  N e b . — Bonds Voted and Defeated.— A c c o r d i n g  t o  
l o c a l  p a p e r s  t h e  $ 5 0 ,0 0 0  5 %  p a r k  b o n d s  s u b m i t t e d  t o  t h e  
v o t e r s  a t  t h e  e l e c t i o n  h e ld  N o v .  2  ( V .  8 9 ,  p .  1 1 0 1 )  w e r e  
f a v o r a b l y  v o t e d .  T h e  $ 1 5 0 ,0 0 0  b o n d s  f o r  f i r e - e n g in e s  a n d
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t h e  $ 7 5 ,0 0 0  l i b r a r y  5 %  b o n d s  a ls o  p r e s e n t e d  a t  t h e  a b o v e  
e l e c t i o n  d i d  n o t  c a r r y .

Painted Post, Steuben County, N. Y .— Bond Offering.—  
P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  8  p .  m .  N o v .  1 8  b y  t h e  
B o a r d  o f  T r u s t e e s  f o r  $ 1 0 ,0 0 0  w a t e r - w o r k s - s y s t e m  b o n d s  a t  
n o t  e x c e e d in g  5 %  in t e r e s t .

D en om in a tion  $400. D ate Jan. 1 1010. Interest sem i-annually at 
a n y  bank or  trust com p a n y  In N ew Y ork  State that purchaser m ay elect. 
M aturity  $400 yearly  on  July 1 from  1914 to  1038 Inclusive. Certlllcd 
check  fo r  10%  o f  b on d s Is required. John L . Chatfleld Is V illage Clerk.

Phelps County (P. O. Holdrege), Neb,— Bonds Voted.—  
T h e  p r o p o s i t i o n  t o  is s u e  t h e  $ 1 0 0 ,0 0 0  4 %  c o u r t - h o u s e  b o n d s  
m e n t io n e d  i n  Y .  8 9 ,  p .  9 5 0 ,  c a r r i e d  b y  a  v o t e  o f  1 ,3 0 5  t o  
1 ,0 8 0  a t  t h e  e l e c t i o n  h e ld  N o v .  2 .  W e  a r e  i n f o r m e d  t h a t  i t  i s  
e x p e c t e d  t h a t  t h e  b o n d s  w i l l  b e  t a k e n  b y  t h e  S t a t e  o f  N e 
b r a s k a .

Piggott Special School District No. 52 (P. O. Piggott), 
Clay County, Ark.— Bond Offering.— P r o p o s a l s  w i l l  b e  r e 
c e iv e d  u n t i l  J a n .  1 1 9 1 0  b y  G e o .  W .  S e i t z ,  S e c r e t a r y ,  f o r  
f r o m  $ 1 5 , 0 0 0  t o  $ 2 0 ,0 0 0  6 %  c o u p o n  s c h o o l - b u i l d i n g  b o n d s .  
D e n o m i n a t i o n  $ 1 ,0 0 0 .  D a t e  d a y  o f  s a le .  M a t u r i t y  2 0  
y e a r s .  B o n d s  a r e  t a x - e x e m p t .  C e r t i f i e d  c h e c k  ( o r  c a s h )  
f o r  $ 1 , 5 0 0 ,  p a y a b l e  t o  t h e  S e c r e t a r y ,  i s  r e q u i r e d .  T h i s  d i s 
t r i c t  h a s  n o  d e b t  a t  p r e s e n t .

Pontotoc County School District No. 34, Okla.— Bond Sale.— A n  is s u e  o f  $ 2 , 0 0 0  6 %  s c h o o l  b o n d s  w a s  r e c e n t l y  
d i s p o s e d  o f .  T h e  O k la h o m a  B o n d  &  T r u s t  C o .  o f  G u t h r i e ,  
o f f e r in g  1 0 1 ,  w a s  t h e  s u c c e s s f u l  b i d d e r .  D a t e  S e p t .  3  1 9 0 9 .  
M a t u r i t y  J u l y  1 1 9 2 9 .

Portage, Columbia County, W is.— Bond Sale.— T h e  $ 3 0 , 
0 0 0  4^2% c o u p o n  s e w e r  b o n d s  o f f e r e d  o n  N o v .  8  ( V .  8 9 ,  p  
1 1 7 8 ) ,  w e r e  a w a r d e d  t o  t h e  F i r s t  N a t i o n a l  B a n k  o f  P o r t a g e  
a t  1 0 2 .0 5 7  a n d  a c c r u e d  in t e r e s t .  T h e  b id s  w e r e  a s  f o l lo w s '
First N at. R ank. P o r ta g e .$26,535 00 
A m erican  T rust & Savings

B ank, C h icago_________  26,370 00
N . VV. H alsey & C o., C h ic . 26,345 80

H arris Trust & Savings
B ank, C h ic a g o . ..............$26,338 50

E. H . Rollins & Sons, Chic. 26,226 20
A . B . L each  & C o., C h ic . .  26,037 00

M aturity on  F eb . 1 as follow s: $1,000 yearly  from  1910 to 1910 Inclu
sive and $2,000 yearly  from  1920 to 1929 Inclusive.

Ravenna School District No. 69, (P. O. Ravenna) Buffalo 
and Sherman Counties, Neb.— Bond Election.— A n  e le c t i o n  
w i l l  b e  h e ld  N o v .  1 6  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u in g  
$ 3 0 ,0 0 0  s c h o o l - b u i l d i n g  b o n d s  a t  n o t  e x c e e d in g  5 %  in t e r e s t  
I n t e r e s t  a n n u a l l y  o n  J a n .  1 a t  t h e  S t a t e  F i s c a l  A g e n c y  i n  
N e w  Y o r k  C i t y .  M a t u r i t y  $ 3 ,0 0 0  y e a r l y  o n  J a n .  1 f r o m  
1 9 2 0  t o  1 9 2 9  i n c l u s i v e .

Reno, Nev.— Bond Sale.— T h i s  c i t y  h a s  s o ld  $ 1 2 ,5 0 0  b o n d s  
t o  t h e  N i x o n  N a t i o n a l  B a n k  o f  R e n o .

Rensselaer, Rensselaer County, N . Y . — Bond Sale.— O n  
N o v .  9  t h e  $ 3 ,1 8 0  7 8  4 } ^ %  r e g is t e r e d  s e w e r  ( c i t y ’ s  p o r t io n )  
b o n d s  d e s c r ib e d  i n  V .  8 9 ,  p .  1 1 7 8 ,  w e r e  a w a r d e d  t o  t h e  
H u d s o n  C i t y  S a v in g s  I n s t i t u t i o n  f o r  $ 3 ,1 9 3  5 0 ,  t h e  p r ic e  
t h u s  b e in g  1 0 0 .3 9 9 .  T h e r e  w e r e  n o  o t h e r  b i d d e r s .  M a 
t u r i t y  $ 6 8 0  7 8  o n  N o v .  1 1 9 1 0  a n d  $ 5 0 0  y e a r l y  f r o m  1 9 1 1  
t o  1 9 1 5  i n c l u s i v e .

Rochester Independent School District (P. O. Rochester), 
Haskell County, Tex.— Bond Sale.— T h e  $ 8 ,0 0 0  5 %  s c h o o l -  
h o u s e  b o n d s  r e g is t e r e d  by*  t h e  S t a t e  C o m p t r o l l e r  o n  S e p t .  8  
( V .  8 9 ,  p .  7 4 1 )  h a v e  b e e n  s o ld  t o  t h e  N o e l - Y o u n g  B o n d  &  
S t o c k  C o .  o f  S t .  L o u i s .

D enom ination  $400. D ate Ju ly  10 1909. Interest annually In Austin. 
T o ta l d eb t , this Issue. Assessed va lu ation , $422,386. R ea l valuation 
(estim ated ), $700,000.

Roswell School District (P. O. Roswell), Chaves County,
N . Mex.— Bond Election Proposed.— T h e  B o a r d  o f  E d u c a t i o n  
p r o p o s e s  t o  h o ld  a n  e l e c t i o n  t o  v o t e  o n  t h e  q u e s t i o n  o f  
i s s u in g  $ 2 8 ,5 0 0  h ig h - s c h o o l - b u i l d i n g  b o n d s .

St. Francis Drainage District (P. O. Piggott), Clay and 
Greene Counties, Ark.— Bond Sale.— R e p o r t s  s t a t e  t h a t  t h e  
$ 2 2 0 ,0 0 0  6 %  2 0 - 4 0 - y e a r  ( o p t io n a l )  d r a in a g e  b o n d s  d e s c r ib e d  
i n  V .  8 9 ,  p .  1 2 3 9 ,  w e r e  b o u g h t  o n  N o v .  9  b y  I t .  D .  D u n c a n ,  
r e p r e s e n t in g  S t .  L o u i s  c a p i t a l i s t s .

Salem, McCook County, So. Dak.— Bond Offering.— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  5  p .  m .  N o v .  1 5  b y  M .  N .  
N e l s o n ,  C i t y  A u d i t o r ,  f o r  $ 8 , 0 0 0  5 %  s e w e r - s y s t e m - c o n 
s t r u c t i o n  b o n d s .

A u th ority , e lection  held A ug. 31 1909. D enom ination  $500. Date 
N ov . 15 1909. Interest annually a t the C ity Treasurer’ s o ffice  in Salem 
w ith  exchange on  New Y ork . M aturity N ov . 1 1929, subject to call $2,000 
on  Jan. 1 in 1914, 1919 and 1924. B onded debt N ov. 3 1909, $17,850. 
F loating d ebt, $2 ,000. Assessed valuation  1909, $241,635.

San Francisco, Cal.— Bond Offering.— A c c o r d i n g  t o  lo c a l  
p a p e r s ,  p r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  D e c .  6  f o r  t h e  f o l l o w 
in g  b o n d s :  $ 1 ,2 0 0 ,0 0 0  f o r  a u x i l i a r y  f i r e  p r o t e c t io n ,  $ 1 ,0 0 0 , 
0 0 0  f o r  s e w e r s ,  $ 8 0 0 ,0 0 0  f o r  p u b l i c  s c h o o l s ,  $ 4 4 0 ,0 0 0  f o r  a  
h o s p i t a l ,  $ 2 0 0 ,0 0 0  f o r  a  g a r b a g e  c r e m a t o r y  a n d  $ 3 6 0 ,0 0 0  f o r  
t h e  p r e l im i n a r y  w o r k  o n  t h e  H e t c h - H e t c h y  w a t e r  s y s t e m .  
T h e  b o n d s  w i l l  b e  d e l i v e r e d  $ 2 , 0 0 0 , 0 0 0  o n  J a n .  1 1 9 1 0  a n d  
$ 2 ,0 0 0 ,0 0 0  b e t w e e n  J a n .  1 5  1 9 1 0  a n d  F e b .  1 1 9 1 0 .  

^Schenectady, N. Y . — Temporary Loan.— O n  N o v .  6  t h e  
$ 1 0 0 ,0 0 0  c e r t i f i c a t e s  o f  in d e b t e d n e s s  d e s c r ib e d  i n  V .  8 9 ,  
p .  1 1 7 9 ,  w e r e  a w a r d e d  t o  B o n d  &  G o o d w in  o f  N e w  Y o r k  C i t y  
a t  1 0 0 .0 0 7  f o r  5 s .  M a t u r i t y  F e b .  2 5  1 9 1 0 .  .

Seaside School District (P. O. Seaside), Clatsop County, 
Ore.— Bond Sale.— A n  is s u e  o f  $ 6 , 0 0 0  6 %  s c h o o l  b u i l d i n g  
b o n d s  w a s  r e c e n t l y  a w a r d e d  t o  M o r r i s  B r o t h e r s  o f  P o r t l a n d  
f o r  $ 6 ,1 0 1  ( 1 0 1 . 6 8 3 ) ,  a c c r u e d  i n t e r e s t  a n d  b l a n k  b o n d s .

D enom ination  $1,000. D ate N ov . 1 1009. Interest sem i-annual.
M aturity  N ov . 1 1929, su b ject to  call a fter 10 years.

Seattle, W ash.— Bond Sales for October.— T h e  f o l l o w in g  
lo c a l - im p r o v e m e n t  b o n d s ,  a g g r e g a t in g  $ 4 8 2 ,9 2 8  5 3 ,  w e r e  
s o ld  d u r i n g  O c t o b e r :

$490 32 7%  5-year cem ent-w alk bond s dated  O ct. 1 1909.
1,682 03 7%  5-year cem ent-w alk bonds dated  O ct. 1 1909.
3 ,670 91 7 %  10-year pav in g  bonds dated O ct. 1 1909.

23,050 35 7 %  5-year w ater-m ain bond s dated  O ct. 2 1909.
5,331 76 7 %  5-year sewer bonds dated O ct. 2 1909.

10,161 77 7 %  5-year cem ent-w alk bond s dated O ct. 2 1909.
1,751 82 7 %  5-year w ater-m ain  bond s dated O ct. 2 1909.
2 .476 41 7%  5-year w ater-m ain  b on d s dated O ct. 2 1909.

13,804 93 7 %  5-year w ater-m ain  b on d s dated O ct. 4 1909.
6,900 00 6%  5-ycar grade bonds dated  O ct. 11 1909.

15,879 79 7 %  5-year w ater-m ain  bonds dated O ct. 5 1909.
1,091 44 7%  5-year grade bond s dated  O ct. 8 1909.

695 25 7 %  5-year sewer b on d s dated  O ct. 8 1909.
3 ,396 25 7 %  5-year grade and cem ent w alk bond s dated O ct. 12 1909

86,431 83 7 %  10-year paving bond s dated O ct. 12 1909.
13,397 65 7 %  10-year pav in g  b on d s dated O ct. 15 1909.
42,201 08 7 %  5-year paving bonds dated O ct. 15 1909.

112,635 48 6%  10-year p av in g  bon d s dated  O ct. 15 1909.
16,378 36 7%  5-year grade and curb bond s dated O ct. 18 1909.
20,234 80 7 %  5-year w ater-m ain  bonds dated O ct. 18 1909.

3,573 76 7 5-year w ater-m ain  b on d s dated  O ct. 18 1909.
10,424 18 7 %  5-year grade and curb b on d s  dated O ct. 18 1909.

6,398 39 7 %  5-year cem ent-w alk  bond s dated  O ct. 21 1909.
2,552 63 7 %  5-year grade and curb bonds dated  O ct. 21 1909.
9 ,097 14 7 %  5-year grade and curb bonds dated O ct. 21 1909.

18,409 67 7%  5-year grade and cem ent w alk bonds dated O ct. 21 1909.
1,522 85 7%  5-year cem ent-w alk bonds dated O ct. 23 1909.
4 .477 47 7%  10-year pav ing  bonds dated O ct. 26 1909.

26,754 60 7%  5-year grade and curb bond s dated O ct. 26 1909.
18,055 61 6%  5-year cluster-light bonds dated O ct. 27 1909.

S o u t h  A m b o y ,  M i d d l e s e x  C o u n t y ,  N .  J . — Bonds Voted.—  
B y  a  v o t e  o f  4 3 4  “ f o r ”  t o  1 5 1  “ a g a i n s t ”  t h i s  d i s t r i c t  o n  
N o v .  3  a u t h o r i z e d  t h e  is s u a n c e ,  a c c o r d i n g  t o  N e w a r k  p a p e r s ,  
o f  b o n d s .

S o u t h  B e t h le h e m ,  N o r t h a m p t o n  C o u n t y ,  P a . — Bond Offering.— P r o p o s a l s  w i l l  b e  r e c e iv e d  u n t i l  8  p .  m .  D e c .  6  b y  
A d a m  B r i n k e r ,  C h a i r m a n  o f  F i n a n c e  C o m m i t t e e ,  f o r  $ 3 6 ,0 0 0  
im p r o v e m e n t  a n d  $ 2 2 ,5 0 0  r e f u n d in g  4 %  c o u p o n  b o n d s  
m e n t io n e d  i n  V .  8 9 ,  p .  1 0 2 6 .

D enom ination  to suit purchaser. D ate N ov . 1 1909. Interest June 
and D ecem ber at the B orough (Treasurer’s o ffice  In South  B eth lehem . 
M aturity N ov  1 1939, su b ject to call a fter N ov . 1 1924. B onds are ex em p t 
from  all taxes. Certified check  fo r  $1,000, paya ble  to  the B orough  o f  
South  Bethlehem , Is requ ired . ■

S o u t h  O m a h a  S c h o o l  D i s t r i c t  ( P .  O .  S o u t h  O m a h a ) ,  N e b . —Bonds Voted.— A t  a n  e l e c t i o n  h e ld  i n  t h i s  d i s t r i c t  o n  N o v .  2  
a  p r o p o s i t i o n  t o  is s u e  $ 6 0 ,0 0 0  b o n d s  w a s ,  i t  i s  s t a t e d ,  a u 
t h o r i z e d  b y  t h e  e le c t o r s .  T h e  v o t e  c a s t  w a s  8 2 1  t o  5 0 0 .

S t o n e b o r o ,  M e r c e r  C o u n t y ,  P a . — Bond Sale.— T h e  F i r s t  
N a t i o n a l  B a n k  o f  S t o n e b o r o  h a s ,  i t  i s  s t a t e d ,  b e e n  a w a r d e d  a n  
is s u e  o f  $ 6 5 ,0 0 0  4 ) ^ %  w a t e r  b o n d s .

T o p e k a ,  K a n . — Commission Form of Government Adopted. 
— T h e  g e n e r a l  e le c t i o n  N o v .  2  r e s u l t e d  i n  a  f a v o r a b l e  v o t e  
o n  t h e  p l a n  f o r  a  c o m m is s io n  f o r m  o f  c i t y  g o v e r n m e n t .  T h e  
v o t e ,  a s  c a n v a s s e d ,  w a s  2 , 6 4 2  “ f o r ”  t o  2 , 1 4 5  “ a g a i n s t . ”

T w o  H a r b o r s ,  L a k e  C o u n t y ,  M i n n . — Bond Offering.— P r o 
p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  8  p .  m .  N o v .  1 5  b y  P .  J .  M c -  
A l p i n e ,  C i t y  C l e r k ,  f o r  $ 1 5 ,0 0 0  5 %  g o ld  c o u p o n  r e f u n d in g  
b o n d s .

D enom ination  $100, $500 or  $1,000, as desired . D ate N ov . 1 1909. 
Interest A pril 1 and O ct. 1 a t the First N ational Bank o f Chicago. M a
turity  O ct. t 1919. A n  unconditional certified check  on  a national o r  State 
bank for  1%  o f the bonds bid  for , payable to  the “ City o f T w o H arbors ,”  Is 
required. O fficial notice states that the c ity  has never defaulted In p a y 
m ent o f  principal o r  Interest on  any  outstanding bonds and that there Is no 
litigation  pending o r  threatened.

V i c t o r  U n i o n  F r e e  S c h o o l  D i s t r i c t  ( P .  O .  V i c t o r ) ,  O n t a r i o  
C o u n t y ,  N .  Y . — Bond Sale.— T h e  $ 3 ,5 0 0  4}4%  c o u p o n  
s c h o o l - b u i l d i n g  b o n d s  o f f e r e d  o n  S e p t .  1 5  a n d  d e s c r ib e d  
i n  V .  8 9 ,  p .  6 1 6 ,  w e r e  s o ld  t o  C a t h e r in e  L o v e j o y  a t  p a r  
a n d  a c c r u e d  i n t e r e s t .  M a t u r i t y  $ 7 0 0  y e a r l y  o n  N o v .  1 
f r o m  1 9 1 0  t o  1 9 1 4  in c l u s i v e .

V i n i t a ,  C r a i g  C o u n t y ,  O k l a . — R o n d  Sale.— T h e  O k la h o m a  
B o n d  & T r u s t  C o .  o f  G u t h r i e  h a s  b e e n  a w a r d e d  $ 2 8 ,0 0 0  5 %  
c i t y - h a l l  b o n d s  a t  p a r .  T h e  s e c u r i t ie s  a r e  d a t e d  A u g .  3  1 9 0 9  
a n d  m a t u r e  J u l y  1 1 9 2 9 .

W a r r e n  C o u n t y  ( P .  O .  V i c k s b u r g ) ,  M i s s . — Bond Sale.—  
T h e  f o l l o w in g  b id s  w e r e  r e c e iv e d  o n  N o v .  3  f o r  t h e  $ 6 ,5 0 0  
5 %  5 - 2 0 - y e a r  ( o p t io n a l )  C l a y  S t r e e t  e x t e n s i o n  b o n d s  d e 
s c r i b e d  i n  V .  8 9 ,  p .  1 1 8 0 :
A m cr. Bank & Trust C o-------- $6,695|C ity Savings & Trust C o --------- $6,505Bonds Withdrawn from the Market.— T h e  $ 4 8 ,0 0 0  5 %  
5 - 2 5 - y e a r  ( o p t io n a l )  c o u n t y - f a r m  b o n d s  w h ic h  w e r e  a ls o  t o  
h a v e  b e e n  s o ld  o n  N o v .  3  ( V .  8 9 ,  p .  1 1 8 0 ) ,  w e r e  w i t h d r a w n  
f r o m  t h e  m a r k e t .

W a s h i n g t o n  C .  H . ,  F a y e t t e  C o u n t y ,  O h io . —  Bond Sale — 
O n  N o v .  8  t h e  $ 1 ,4 5 6  5 %  D e la w a r e  a n d  O g le  s t r e e t s  im p r o v e 
m e n t  a s s e s s m e n t  b o n d s  d e s c r ib e d  i n  V .  8 9 ,  p .  1 1 8 0 ,  w e r e  
a w a r d e d  t o  t h e  C o m m e r c ia l  B a n k  o f  W a s h in g t o n  C .  H .  f o r  
$ 1 ,4 8 1  6 2  ( 1 0 1 .7 5 9 )  a n d  a c c r u e d  i n t e r e s t .  M a t u r i t y  $ 1 4 5 .6 0  
e a c h  s i x  m o n t h s  f r o m  O c t .  1 1 9 1 0  t o  A p r i l  1 1 9 1 5  i n c l u s i v e .

W a t e r l o o ,  B l a c k h a w k  C o u n t y ,  I o w a . —  Water Bond Election.— D e s  M o in e s  p a p e r s  s t a t e  a n  e l e c t i o n  i s  t o  b e  
h e ld  t o  v o t e  o n  t h e  i s s u a n c e  o f  b o n d s  t o  p u r c h a s e  t h e  p l a n t  
o f  t h e  W a t e r l o o  W a t e r  C o .  A n  is s u e  o f  $ 4 0 0 ,0 0 0  b o n d s  f o r  
t h i s  p u r p o s e  w a s  s o ld  i n  A u g u s t  t o  J .  S .  W a t s o n  o f  C h ic a g o  
( V .  8 9 ,  p .  3 6 7 ) ,  a n d ,  a c c o r d i n g  t o  t h e  r e p o r t s ,  w a s  l a t e r  
r e f u s e d  b y  h im .  N e g o t ia t i o n s  w e r e  t h e n  e n t e r e d  i n t o  w i t h  
t h e  H a r r i s  T r u s t  &  S a v in g s  B a n k  o f  C h ic a g o ,  w h ic h ,  i t  ^is 
s a id ,  is  b l ie  p r i n c i p a l  o w n e r  o f  t h e  p l a n t .  I t  i s  f u r t h e r  
s t a t e d  t h a t  t h e  H a r r i s  B a n k  h a s  a g r e e d  t o  t a k e  an i s s u e  o f  
4  J^ %  b o n d s  i n  p a y m e n t  f o r  t h e  s a m e ,  b u t  in s i s t s  o n  t h e  
is s u e  b e in g  r e - v o t e d ,  a s  t h e y  c l a im  t h e  f o r m e r  e l e c t i o n  w a s  
n o t  r e g u la r .

W a t e r t o w n ,  L i t c h f i e l d  C o u n t y ,  C o n n . — Bonds Voted.—  
A t  a  s p e c i a l  m e e t in g  h e ld  O c t o b e r  2 8  t h i s  t o w n  v o t e d  t o  
is s u e  $ 3 0 ,0 0 0  h ig h w a y - im p r o v e m e n t  b o n d s .

W e i n e r t  I n d e p e n d e n t  S c h o o l  D i s t r i c t  ( P .  O .  W e i n e r t ) ,  
H a s k e l l  C o u n t y ,  T ex.—Bond Sale.— T h e  N o e l - Y o u n g  B o n d
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& Stock Co. of St. Louis has purchased $6,500 5 %  15-40-year 
(optional) school bonds. The securities were registered 
the State Comptroller on October 25.

D enom ination $500. Date July  10 1000. Interest annually In A ustin. 
Assessed valuation $310,136. T ota l debt this issue.

Wellington Independent School District (P. O. Welling
ton), Collingsworth County, Tex.— B o n d  S a le .— The $7,200 
5 %  10-20-year (optional) school-house bonds registered by 
the State Comptroller on Sept. 24 (V. 89, p. 876), have been 
bought by the Noel-Young Bond & Stock Co. of St. Louis.

D enom ination  $300. Date June 21 1909. Interest Is payable in Austin
| „ e  /  Y ork . T otal debt tills issue. Assessed valuation  $576,715. Heal
■ • n (estim ated) $900,000.
W est Brownsville School District (P. O. W est Browns

ville), W  shington County, Pa.— B o n d s  P r o p o s e d .— This 
district, it is stated, intends issuing $17,000 5 y 2 %  school
building bonds.
^ D e n o m in a t io n  $1,000. M aturity part yearly  until July 1929. This 
district has no bonded  debt at present.

Wilmington, Del.— B id s  R e je c te d .— All bids received on 
Nov. 11 for the $200,000 4 %  water-works bonds described 
i V . 89, p. 1181, were rejected.

Winchester, K y .— B o n d s  V o te d .— The propositions to 
issue the $40,000 city-building and the $65,000 sewer bonds 
mentioned in V. 89, p. 1104, were favorably voted upon 
Nov. 2. Date of offering not yet determined.

Yalobusha Drainage District No. 1, Yalobusha County, 
Miss.— B o n d s  A u th o r iz e d .— The Board of Supervisors has 
authorized the issuance of $50,000 6 %  drainage-canal bonds.

M aturity 4 bon d s yearly from  11 years to  20 years Inclusive, 5 bonds 
yearly from  21 years to  25 years Inclusive and 7 bonds yearly from  26 years 
to  30 years Inclusive. W e are advised  that there are 12,826 acres In the 
district, assessed at abou t $102,608, or $8 per acre, “ valued at present at 
abou t tw ice the su m .”

Yancy School District, Medina County, Tex.— B o n d s  
V o te d .— An issue of school bonds was recently voted by this 

district.
Yellowstone County School Districts, Mont.— B o n d  S a le .—  

Districts Nos. 6, 34 and 47 made a oint sale on Nov. 9 of 
$5,000 5 %  10-15-year (optional) school-building bonds. 
The First National Bank of Columbus, offering par, was the 
successful bidder. Denomination $500. Date Jan. 1 1910. 
Interest semi-annual.

Zephyr Independent School District "(P . O. Zephyr), 
Brown County, Tex .— B onds R egistered .— The State Comp
troller registered $3,000 5 %  5-40-year (optional) bonds on 
Oct. 30.

Canada, its Provinces and Municipalities.
B i g  Q u i l l  S c h o o l  D i s t r i c t  N o .  2 3 2 3 ,  S a s k . — Debenture Sale. 

— During October J. Addison Reid & Co. of Regina were 
awarded an issue of $1,500 debentures.

C o l l i n g w o o d ,  O n t . — Bond Sale.— Hanson Bros of Montreal 
have been awarded an issue of $70,000 4J^% debentures.

D a v e n p o r t  S c h o o l  D i s t r i c t  N o .  2 3 5 6 ,  S a s k . — Debenture Sale.— An issue of $1,500 debentures has been awarded to 
J. Addison Reid & Co. of Regina.

D u f f e r i n ,  M a n . — Debenture Election.— An election will be 
in this place on Nov. 20 to vote upon a proposition to issue 
$10,000 school debentures.

E lm w o o d  S c h o o l  D i s t r i c t  N o .  8 6 4 ,  M a n . — Debenture Sale. 
— School debentures amounting to $3,000 were recently 
awarded J. Addison Reid & Co. of Regina.

E l p h i n s t o n e  U n i o n  S c h o o l  D i s t r i c t  N o .  1 9 6 ,  M a n . — D e b e n ture Election.— Reports state that an election will be held 
Nov. 23 to vote on a by-law providing for the issuance o f  
$2,800 6 %  school debentures due part yearly from 1911 to 
1930 inclusive.

E x e t e r ,  H u r o n  C o u n t y ,  O n t . — Debenture Offering.— F u r 
ther details are at hand relative to the offering on Nov. 15 
of the $22,000 5 %  water-works debentures mentioned i n  
V. 89, p. 1241. Proposals will be received until 7 p. m. 
on that day by Jos. Senior, Clerk.

Date D ec. 15 1909. Interest annually at the Treasurer’s o ffice  in E xeter. 
M aturity part yearly for  20 years. Total d ebt, Including this Issue, $36 ,
481 40. Assessed valuation  1909, $373,513.

F e r n i e ,  B .  C . — Debenture Sale.— An issue of $25,000 
5 %  30-year water-works debentures was disposed of last 
month G. A . Stimson & Co. of Toronto were the successful 
bidders.

F o r t  William, O n t . — Debenture Sale.— On Oct. 3 0  t h e  s e v e n  
issues of 4 coupon debentures aggregating $294 5 0 0 ,

NEW LOANS.

$ 78,000
CITY 0FSTAMF0RD, CONN.

4 %  GOLD BONDS
Sealed proposals will be received b y  the 

Treasurer o f the C ity o f  Stam ford In the Stam ford 
N ational Hank on  the 26TH  D A Y  OE N OVUM - 
B E R , 1909, a t 12 o ’ clock  M ., when they will be 
pub licly  opened , for
$45,000 Public Park B onds o f  the C ity o f Stam

ford (Coupon B on ds).
$33,000 Free Public Library B onds o f the C ity of 

Stam ford (Coupon B on ds).
The principal o f said bonds Is payable D ecem 

ber 1, 1939, In gold  coin  o f the U nited States o f 
A m erica , o f  the present standard o f  w eight and 
fineness, and the Interest at the rate o f  4 %  per 
annum  Is payable In gold  coin sem i-annually on 
the first days o f  June and D ecem ber o f each 
year, principal and Interest payable In New Y ork .

Proposals should be enclosed In a scaled en
velope addressed to the C ity Treasurer and 
endorsed “ Proposals for Bonds o f  the C ity o f 
S tam ford .”  Each bid m ust be accom panied  by  
a certified check or  bank draft to the order o f the 
C ity Treasurer o f Stam ford for  2%  o f the par 
value o f the bonds bid for, the am ount o f said 
check or  draft to be credited upon said bid if 
a ccepted  and to be returned forthw ith  It not 
a ccep ted .

Said bonds will bear date o f D ecem ber I ,  1909 
the purchaser to pay accrued Interest, If an y , on 
the b on d s to the date o f delivery.

The C ity Treasurer reserves the right to reject 
any or  all bids.

W IL L IA M  N . T R A V IS ,
City Treasurer.

C A N A D IA N
MUNICIPAL BONDS

W. A. MACKENZIE & CO.,
TORONTO, CANADA

THE AMERICAN MFG CO.

MANILA, SISAL AND JUTE

COR D AG E.

65 Wall Street, - New York

NEW LOANS

P r o p o s a l s  P o p

$ 2 , 5 0 0 , 0 0 0
Worth of Four Per Cent Bonds of

The Sanitary District of Chicago
being the Twenty-fourth Issue Thereof

Sealed proposals, addressed to  the Board 
o f  Trustees o f  The Sanitary D istrict o f  C hicago, 
and Indorsed "P rop osa ls  for  Purchasing B on d s,”  
will be received  by  the Clerk o f said The Sanitary 
D istrict o f  C h icago, at R oom  1500, A m erican  
Trust B u ilding, C h icago, Illinois, until one (1) 
p. m . (standard tim e), on  W E D N E S D A Y , 
N O V E M B E R  24, 1909.

Th e bonds for the purchase o f which said 
bids will be received arc the tw enty-fourth  
and present Issue o f tw o million five hundred 
thousand ($2,500,000 00) dollars ’ w orth o f  bonds 
o f said The Sanitary D istrict o f Chicago, In 
denom ination  o f  one thousand ($1,000 00) 
dollars each , all to bear date o f the first day 
o f D ecem ber, 1909, w ith Interest at the rate o f 
four (4 % ) per cen t per annum , payable sem i
annually on the first d a y  o f June and the first 
day o f D ecem ber o f each year, until said bonds 
are pa id . T w o hundred fifty  thousand ($250,
000 00) dollars o f the principal o f said two 
m illion five hundred thousand ($2,500,000 00) 
dollars’ w orth o f  bonds hereby oirered fo r  sale 
are to  he payable on  the first day  o f D ecem ber, 
1911, and one hundred tw en ty-five thousand 
($125,000 00) dollars o f  the principle o f  said 
bonds are to be payable on  the first day o f D ecem 
ber o f each succeeding year up to and Including 
the year 1929, both  principal and Interest to  be 
payable at the o ffice  o f  the Treasurer o f said 
The Sanitary D istrict o f Chicago.

Proposals will be received  fo r  tw o million 
five hundred thousand ($2,500,000 00) dollars ’ 
w orth  o f  said bonds o r  an y  portion  thereof. 
One m illion five hundred thousand ($1 ,500 ,
000 00) dollars ’ w orth o f  said bonds are to  be 
delivered D ecem ber 1, 1909, and the rem aining 
one m illion ($1,000,000 00) dollars ’ w orth  o f 
said bonds D ecem ber 1, 1909, o r  n ot later than 
January 2, 1910, at the op tion  o f  the purchaser, 
accrued Interest to date o f delivery . If an y , to 
be paid b y  the purchaser.

Each proposal m ust be accom panied  b y  certi
fied check  o r  cash In am ount equal to five (5 % ) 
per cent o f  the am ount o f  the b id . A ll certified 
checks m ust be draw n on  som e responsible 
Chicago bank, and m ust be m ade payable to 
the order o f the “ Clerk o f  The Sanitary D istrict 
o f C h icago.”  Said am ount o f five (5 % ) pea 
cent o f  the am ount o f  the bid will be h e l d j jy  
said The Sanitary D istrict o f  Chicago until all 
o f said proposals have been canvassed and the 
bonds have been aw arded.

N o bid o f  less than par and accrued Interest 
will be considered, and the right Is reserved to 
re ject any and all bids.

Th e said bonds to be paid for  and delivered 
at the o ffice  o f  the Treasurer o f said The Sanitary 
D istrict o f  Chicago.

F or further inform ation a pp ly  to  the President 
o r  Clerk o f  said The San itary D istrict o f  C h icago, 
or  the Chairman o f the C om m ittee on  F inan ce, 
R oom  1500, Am erican Trust B ld g ., C h icago, III.

THE SANITARY DISTRICT OF CHICAGO
I. J . B ryan, Clerk. By RO BE RT R . AlcCO RAlICK. President.
H enry F. E idm ann, Chairman C om m ittee on Finance.

BIRD 8 .COLER LEONARD H. HOLE.

W. N. C O L E R  & CO..
BANKERS

43 CEDAR ST., NEW YORK
INVESTMENTS.

ESTABLISHED 1835

H. C. Speer & Sons Co.
First Nat. Bank Bldg., Chicago

CITY, COUNTYA N D  SCHOOL BONDS
Digitized for FRASER 
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described in V . 89, p. 1105, were awarded to the Northern 
Crown Bank of Winnipeg at 96.972 and accrued interest. 
Following are the bids
N orthern  C row n U k..W innipeg 90.972 
D om in ion  Securities C orpora

tion , L td ., T o ro n to -----------a97.07
Steiner,D unlop  & C o ..T oron to  9*5-44

O ntario Securities C o .,T o ro n to -9 6 .15 
W o o d , G undy & C o ., T o r o n to .696.11 
Aem ellus Jarvis & C o ., T oron to  95.31 
C. H . Burgess, T o ro n to ________ 95.25teln er,D unlop  & U o.,'i 'o ron to  u u .n  jti. d u ib c m , ------- i

a F or S139 000 debentures, w ith  op tion  on  the balance to  the end o l the 
year at the sam e price. 6 For $100,000 debentures, w ith op tion  on  the
balance to  Dec. 15, at the same price . _  , .

AH bidders ollered accrued interest In add ition  to  their b ids. D enom ina
tion  $1,000. D ate A ug. 1 1909.

Griffin School District No. 2488, Sask.— D eb en tu re  S a le .—• 
School debentures amounting to 83,000 were disposed of last 
month to Nay & James of Regina. The debentures carry 

interest and mature in 10 years.
Guelph, Ont.— D eb en tu re  O ffe r in g .— Proposals will be re

ceived until 3 p. m. Nov. 16 by T . J. Moore, City Clerk, for 
$50,000 5 %  hydro-electric plant and machinery debentures. 
Interest on June 30 and Dec. 31. Maturity 30 years.

Guernsey, Sask.— D eb en tu re  S a le .— J. Addison Reid & Co. 
of Regina were the successful bidders recently for an issue 
of $1,500 debentures.

Hazeldale School District No. 2455, Sask.— D eb en tu re  
S a l e .— Debentures aggregating $1,200 have been awarded to 
J. Addison Reid & Co. of Regina.

Humboldt, Sask.— D eb en tu re  S a le .— 'During the month of 
October this town sold $4,500 6 %  15-year skating-rink 
debentures to Nay & James of Regina.

Irvine, Canada.— D eb en tu re  S a le .— Last month this 
village disposed of $900 8 %  9-year improvement debentures 
to Nay & James of Regina.

Kamsack, Sask.— In te rest R a te .— The $5,000 general- 
improvement debentures awarded on Oct. 25 to Nay & James 
of Regina (V. 89, p. 1241) carry interest at the rate of
5 ) 4 %  ■

Koike School District No. 2325, Sask.— D eb en tu re  S a le .—  
An issue of $1,200 debentures was awarded in October to 
J . f Addison Reid & Co. of Regina.

Lone Star School District No. 1943, A lta —  D eb en tu re  S a le .
__This district recently awarded to J. Addison Reid & Co.
of Regina an issue of $2,000 debentures.

MacDonald, Man.— D eb en tu re  E le c tio n .— A  proposition to 
issue $12,000 5 20-year school debentures will be placed 
before the voters at an election to be held Nov. 20.

Maple Creek, Sask.— D eb en tu re  S a le .— It is reported that 
the $45,000 5 %  sewer debentures described in V . 89, p. 1182, 
were awarded on Nov. 3 to Nay & James of Regina. Ma
turity part yearly for 30 years.

Melville, Sask.— D eb en tu re  O ffe r in g .— Proposals will be 
received by II. D. Wilson, Secretary-Treasurer, for $6,000 
permanent-improvement debentures.

Morris Township, B. C.— D eb en tu re  S a le .— This township 
has awarded $4,277 5 %  drainage debentures to Brent, Noxon 
& Co. of Toronto.

Nanton, Alta.— D eb en tu re  Sale-.— The Bank of Hamilton 
has been awarded the $16,000 5 %  debentures offered by tins 
municipality on Nov. 1 and mentioned in V. 89, p. 1105. 
Maturity part yearly for 20 years.

Nelson, B. C.— D eb en tu re  S a le .— The following 5 %  de
bentures were sold during October to the Dominion Securities 
Corporation, Ltd., of Toronto: $25,000 due in 20 years and 
$16,000 due part yearly for 10 years.

Outlook, Sask.— D eb en tu re  S a le .— This village has awarded 
an issue of $2,500 debentures to J. Addison Reid & Co. ot 
Regina.

Outremont Catholic School District, Que — D eb en tu re  
O ffe r in g .— Proposals will be received until 6 p. m. Nov. 15 
by J. A . Gauthier, Secretary-Treasurer, for $50,000 4 y 2 %  
debentures. Interest semi-annual. Maturity 40 years.

Oxford East Township, Ont.— D eb en tu re  S a le .— Brent, 
Noxon & Co. of Toronto were the successful bidders recently 
for issues of $823 25 5 %  and $3,064 25 4 y 2 %  5-10-year 
drainage debentures.

Parkerton School District No. 2429, Sask .— D eb en tu re  
S a le .— This district during the past month awarded to J. 
Addison Reid & Co. of Regina an issue of $1,200 debentures.

Poplar Leaf School District No. 2418 (P. O. Theodore); 
Sask.— D eb en tu re  S a le .— Hawkey, Somerville & Co. of 
Indian Head have purchased $800 bonds.

NEW LOANS.

$ 5 0 ,0 0 0
MONTGOMERY, ALA.

PAVING BONDS
Sealed bids will be received b y  the City Treas

urer of M ontgom ery, A labam a, for the purchase 
•f $50,000 00 Paving Bonds, dated N ovem 
ber 1st, 1909, bearing Interest at the rate o f live 
ner centum  per annum , said bonds to be In 
denom ination  ot $500 00 each , payable ten years 
from  their date. Such bonds m ay , at the op tion  
o f  the C ity o f  M ontgom ery, be redeem ed at any  
Interest period, In num erical order, and not to 
exceed  one-tenth  o f the total Issue In any one 
year, but In case the City shall elect to pay any 
o f said bonds before their m aturity, It shall pay, 
as a bonus to the holder thereof, a sum  equal to 
on e-fou rth  the annual Interest thereon. Interest 
to be paid sem i-annually

Bids to be received not later than noon, 
N O V E M B E R  15T H , 1909, and each bid to be 
accom panied b y  a certified check for

F avorable opin ion  ot S torey , Thornelike. 
Palm er & Th ayer ot B oston  as to legality o f bonds 
to be furnished successful bidder. _

N o conditional bids as to op in ion  o f other 
attorneys will be entertained.

The Council reserves the right to  re ject any and
all b ids. R O B E R T  T A IT t c i t y  Treasurer,

M ontgom ery, A la .

INVESTMENTS.

PERRY, COFFIN & BURR 

Investm ent Bonds
60 State Street, Boston

McCOY & COMPANY
Form erly M aoD onald, M oCoy & C«.

Municipal and 
Corporation Bonds

18i LaSalle Street, - Chicago

Bank and Trust Company Stock*
N E W  Y O R K  A N D  B R O O K L Y N  

BOU GH T AN D  SOLD

CLINTON GILBERT,
3 W A L L  ST.. NEW Y O R K .

HUNT, SALTONSTALL t CO.,
m e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e

Investment Securities
60 S T A T E  S T R E E T  

B O ST O N

W E  O W N  A N D  O F F E R

MUNICIPAL BONDS
T a x E xem pt Anywhere in the U nited States 

W rite for Particulars

GLEN, SUTHERLIN & 00.
817 F ln t Nat Bank Bldg, CHI CAGO. ILL.

F. WM. K RAFT
L A W Y E R

Specializing in Examination of
Municipal and Corporation Bonds

1312 F IR ST  N A TIO N A L R A N K  B L D G . 
CHICAGO, ILL.

MISCELLANEOUS.

Blodget, Merritt & Co.
B A N K E R S

6 0  S T A T E  STRE ET, BOSTON  
3 0  FINE ST RE ET, N E W  Y O R K

STATE, CITY & RAILROAD BONDS

Charles M. Smith & Co.
CORPORATION AND 
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING  
CHICAGO

F O R R E S T  & CO.
B A N K E R S

Municipal and Seasoned
Corporation Bonds

F R E E  OF T A X
421 C H E STN U T ST .. P H IL A D E L P H IA . PA.

B L A C K S T A F F  & CO.
INVESTM ENTS

1332 Walnut Street 
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

J o h n  H.  W a t k i n s
MUNICIPAL

AND
RAILROAD BONDS

No. 2 W A L L  STREET, N EW  YO R K

P. J. GOODHART & CO..
Bankers

>7 B R O A D W A Y  -  -  N E W  Y O R K
T elephon e 2240 R ector  

3iZ0 W alnut S t„  Cincinnati

Bank and Trust Co. Stock*

’MUNICIPAL AND RAILROAD
B O N D S

. L IST  ON  A P P L IC A T IO N

SEAS0NG00D & MAYER,
Mercantile Library Building

CINCINNATI _____ .

G E O  " b T Y d  W A R D S
BROKER AND COMMERCIAL AGENT

Negotia tlona, I n vestlgationa,Re porta, 
United States, C a n a d a ,  or Foreign 

Tribune Bulldhi*. 154 N« * “ u S‘ £ ® ‘  y  
Telephone 4218 B cekm «n N bW  Y O R K . IN. Y.

R. T. Wilson & Co.
Bankers & Oommiaaion Merchant!

33 W A L L  STRE ET • • N EW  Y O « B
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Porter School District No. 2416, Sask.— D eb en tu re  S a le .—  
This district has been successful in disposing of an issue of 
$1,500 debentures. They were awarded to J. Addison Keid 
& Co. of Regina.

Revelstoke, B. C.— D eb en tu re  S a le .— An issue of $30,000 
5 %  25-year power-plant debentures has been awarded to 
Brent, Noxon & Co. of Toronto.

Roecliffe School District No. 2360, Sask.— D eb en tu re  S a le  
— This district has been successful in selling an issue of $1,200 
debentures. J. Addison Reid & Co. of Regina were the pur
chasers.

St. Stephen, N. B .— D eb en tu re S a le .— During the month 
of October $100,000 4 %  coupon water debentures were de
livered to J. M. Robinson & Sons of St. John. These securi
ties are part of the $150,000 debentures mentioned in V. 88, 
p. 1579, which Robinson & Sons agreed to purchase some

d e n o m i n a t i o n  $500. D ate Ju ly  1 1906. Interest sem i-annually In 
S t. John , H alifax, M ontreal, T oron to  or St. Stephen . M aturity Ju ly  1 
1946. Assessed valuation  $1,119,275.

Saskatoon, Sask.— D eb en tu re  E le c tio n .— On Nov. 18 the 
voters of this place will be asked to express their opinion as 
to whether or not $18,000 bridge and $4,300 fire-protection 
5 %  30-year debentures should be issued.

Sperling School District No. 1488, Man.— D eb en tu re  
E le c tio n .— An election will be held Nov. 20 to vote upon a 
proposition to issue $12,000 5J^% debentures.

D enom ination  $500. D ate June 1 1910. M aturity part yearly  fo r  
20 years beginning June 1 1911. .

Stam ford Township, Ont.— D eb en tu re O ffe r in g .— Proposals 
will be received until 12 m. Nov. 20 by J. E . Jones, Clerk 
(P. O. Box 204, Niagara Falls South), for $8,700 5 %  local- 
improvement debentures. Maturity 20 years.

Sydney Mines, N. S.— D eb en tu re  S a le s .— We are advised 
that during the last few months debentures aggregating 
$40,000 were purchased by J. M. Robinson & Sons of St. 
John. Of this amount, the most recent sale was that of 
$5,000 4 y 2 %  debentures due Sept. 1 1929, which took place 
last month. Interest semi-annual.

Thomasville School District No. 1958, Alta.— D eb en tu re  
S a le .— J. Addison Reid & Co. of Regina were recently 
awarded an issue of $1,200 debentures.

Tuxford School District No. 2486, Sask.— D eb en tu re  S a le .  
— Nay & James of Regina bought $3,000 5J^% 10-year 
school debentures during October.

Venn School District No. 2389, Sask .— D eb en tu re S a le .—  
An issue of $2,500 5 } 4 %  10-year school debentures was 
awarded last month to Nay & James of Regina.

Victoria, B. C.— D eb en tu re  Sale.— This city has awarded 
to the Dominion Securities Corporation, Ltd., of Toronto, an 
issue of $20,000 4 %  debentures maturing in 1933.

Victoria County (P. O. Lindsay), Ont.— D eb en tu re  O ffe r in g  
— Proposals will be received until Nov. 15 for $20,000 4 %  
20-year debentures. J. R. McNeillie is County Clerk and 
Treasurer.

Westdene School District No. 1874, Alta.— D eb en tu re  S a le .  
— J. Addison Reid & Co. of Regina purchased of this district 
during October an issue of $1,200 debentures.

Weston, Ont.— B id s  R e je c te d .— All bids received on Oct. 12 
for the $57,000 4 % %  water-works debentures described in 
V. 89, p. 954, were rejected.

Wetaskiwin Public School District No. 264 (P. O. W et- 
askiwin), Alberta.— D eb en tu re  S a le .— The $30,000 5 %  30- 
year debentures offered on Oct. 30 (V . 89, p. 954) were sold 
to J. Addison Reid & Co., Ltd., of Regina at 100.833 and 
accrued interest. Following are the bids:
J. Addison R e id  & C o ., L td .,  IStelner, D u n l o p & C o . ,T o r . . . $29,605

R e t in a  ____________________ $30,250 M cM ahon& H elllw ell, Calgary 29,577
B rent, N oxon & C o ., R eg ina . 30,161 I Aem illus Jarvis & C o ., T o r . .  29,571 
C. H . Burgess & C o., T oron to  29,909 Dorn. Sec. C orp. L td .,  T o r . .  29 ,325
N ay & Jam es, R e g in a ______  29,764 |G. A . Stlm son & C o .. T oron to  28,611
W o o d , G undy & C o ., T oron to  2 9 ,7 2 5 1

Whitewood, Sask.— D eb en tu re  S a le .— Debentures amount
ing to $4,500 have been awarded to J. Addison Reid & Co. of 
Regina.

Wilbert School District No. 2357, Sask.— D eb en tu re  S a le .—  
J. Addison Reid & Co. of Regina has purchased of this dis
trict an issue of $1,800 debentures.

Wilkie, Sask.— D eb en tu re  O ffe r in g .— T. A. Dinsley, Secre
tary-Treasurer, is offering for sale $2,000 permanent-im
provement debentures.

ACCOUNTANTS.

Arthur Young & Co.
Certified Public Accountants

( I L L I N O I S )
New Y ork , 3 0  Pine Street 

M ilw aukee, 0 3 3  Welle Bldg 
Chicago. 1 3 1 3  Monndnock Block 

K an sa s City. 1 1 0 0  Commerce Bldg.

MISCELLANEOUS.

LY B R A N D ,
R O S S  B R O S  &  

M O N T G O M E R Y
Certified Public Accountants

(PenneyIvonla)
Land Title Building 
P H I L A D E L P H I A .

City Inventing Bldg., 103  Broadway  
NEW  Y O R K .

Union Bank Building 
P I T T S B U R G H  

Plret National Bank Bldg.. 
CH IC A G O

J A M E S  P A R K  & C O
C ER TIFIED  PUBLIC ACCOUNTANTS

New York,Chicago, Cincinnati and London, England.
AUDITORS FOR FINANCIAL IN8 TITU 

TIONS. IN DU STRIAL AND 
MINING COMPANIES 

Iaveatlgatlona, Financial Statements.
Periodical Audits and Accounting

ALFRED ROSE & C0.f
CERTIFIED PUBLIC ACCOUNTANTS 

56 Pine Street, - NEW YORK
Telephone 4261 John.

OFFICE OF TH E

ATLANTIC MUTUAL INSURANCE COMPANY.
N ew  Y o rk , January 21st, 1909.

The Trustees, in conformity with the Charter of the Company. submit the following statement of its affair»
on the 31sf of D ecem ber, 1908.

Prem ium s on  Marine Risks from  1st January, 1908 to  31st D ecem ber, 1908...................... W . W .807 24
Prem ium s on  Policies n ot m arked off 1st January. 1908.................................................................  743,389 01

T ota l Marine Prem ium s............. .......................................................................................................................$4 ,051.196 25

Prem ium s m arked off from  1st January. 1908. to  31st D ecem ber. 1908.....................................$3,333,483 56

Interest received during the year................................ - ..................... ? ?  S449.855 61
R en t less T a xe3 and E xpenses..................- ........................................ I42,uu<s 01

Losses paid during the year w hich  were estim ated In 1907

Losses o c c u r re d .^ ^ to a te d  and* paid~ln~ 23 $1,695,477 68

,%SSS I? ™
51,215,933 08

E xp^™ cs^l^\u^'n^offrce*rs’ salaries and clerks’ com pensation , stationery.
new spapers, advertisem ents, e t c .....................................■>........................................  3344,200  bo

A S S E T S .
U nited States & State o f New Y ork  

S tock , C ity , Bank and other Sc-
curltles ________ $5,442,792 00

Special deposits in  Banks ATrustCos. 800,000 00 
Real Estate cor . W all & W illlam Sts.,

& E xchange P lacc-$ 4 ,2 99 ,4 26  04 
O ther R eal Estate &

X T - -  —  —  - —  75,000 00 4 .374.426 04
Prem ium  notes and Bills R eceivable  1,377,905 06 
Cash In the hands o f  European 

Bankers to  pay losses under poll- 
clcs payable In foreign  cou n tries . 399,031 95 

Cash In B ank------------------------------------- 429.9o0.18

A ggregating------------------------ ----------$12 ,824,105 23

L IA B IL IT IE S .
Estim ated Losses and Losses U n

s e t t le d ............................  $2,310,433 00
Prem ium s on U nterm inatcd R isk s. 717,712 70 
Certificates o f Profits and Interest

U npaid .....................    260,822 22
R eturn Prem ium s U n paid ---------------
Certificates o f  Profits O rdered R e

deem ed, W ithheld  for  U npaid
P r e m iu m s -------------------------------------

Certificates o f  Profits O utstand
in g -------- -------------------------------------

Real Estate Reserve F u n d-------

121,473 66

22.339 36

7,363,410 00 
270,000 0«

A ggregating______________________ 511,066,101 06

A dividend of Interest of Six per cent on the outstanding certificates of profi ts will be paid to the 
holders thereof or their legal representatives, on and after Tuesday the second of February next. 
h^ d T heouStandlngcertificatesof the Issue of 1903 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
Pntirnsf thereon will cease. The certificates to be produced at the time of payment and canceled. Interest thereon win cease. deC]ared on the net earned premiums o f the Company for the year
e n d ln ^ ^ I s fp ie m b f^ O O S  for which, upon application, certificates w t l ^ l s s u e d  on and aftei 
Tuesday the fourth  of M ay n . Q . STANTON F L O Y D -JO N E S. Secretary.

LOOMIS. C0NANT& CO.
CERTIFIED PUBLIC ACCOUNTANT*

3 0  B r o a d  S treet ,  N e w  Y o r k
Tel. 4958 Broad.

G U S T A V  A M S IN C K . 
F R A N C IS  M. B A C O N . 
JO H N  N . B E A C H , 
W IL L IA M  B . B O U L T O N . 
V E R N O N  H . B R O W N , 
W A L D R O N  P . B R O W N , 
JO H N  C L A F L IN . 
G E O R G E  C. C L A R K , 
C L E V E L A N D  II . D O D G E , 
C O R N E L IU S  E L D E R T . 
R IC H A R D  H . E W A R T

T R U ST E E S . 
H E R B E R T  L . G R IG G S , 
C L E M E N T  A . G R1SCOM , 
A N SO N  W . H A R D .
L E W IS  CASS L E D  Y A R D . 
F R A N C IS  II. L E G G E T T , 
C H A R L E S  D . L E V E R IC H . 
L E A N D E R  N . L O V E L L , 
G E O R G E  H . M A C Y , 
C H A R L E S  H . M A R S H A L L . 
W . II . H . M O O R E ,

N IC H O L A S  F . P A L M E R . 
H E N R Y  P A R IS H ,
D A L L A S  B . P R A T T ,
G E O R G E  W . Q U IN T A R D ,
A . A . R A V E N .
JO H N  L . R 1 K E R ,
D O U G L A S  R O B IN S O N . 
G U S T A V  H . S C H W A B . 
W IL L IA M  S L O A N E ,
ISA A C  S T E R N .
W IL L IA M  A . S T R E E T ,

A . A . R A V E N . President.
C O R N E L IU S  E L D E R T , Vice-P resident. 
S A N F O R D  E . C O B B . 2d Vice-President. 
C H A R L E S  E . F A Y , 3d Vice-President.
JO H N  II. JO N E S  S T E W A R T . 4th V icc-P resid en
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Qxnst  ©xrmpawies.

Kiel Slates Trust Govs at lew M
Chartered 1853 

15 a n d  17 W a ll s tre e t .
C A P I T A L , .............................................................  8 2 , 0 0 0  0 0 0 . 0 0
SURPLUS AND UNDIVIDED PROFITS, * - 8 1 3 ,5 1 0 .6 0 5  0 4

This C om pany acts as E xecu tor. A dm in istrator. G uardian, Trustee, Court D ep ositary  and In other recognized trust capacities. p *
I t  allow s interest a t current rates on  deposits.
I t  h olds, m anages and invests m oney , securities and other property , real or personal, fo r  ertates, 

corporations and individuals.
ED W ARD  W . SHELDON, President.

W ILLIAM  M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
W ILFRED J. WORCESTER, Asst. Sec. CHARLES A . ED W ARDS, 2d Asst.Sec.

W . B ayard C utting, 
Charles S. Sm ith, 
W illiam  R ockefe ller, 
A lexan der E. Orr, 
W illiam  H . M acy Jr.,

TR USTE ES.
JO H N  A . S T E W A R T , Chairman of the Board. 

W illiam  D . S loane, John Claflln,
G ustav H . Schw ab, } John J . Phelps,
Frank L ym an , D . O . Mills,
George F . V letor , Lewis Cass L edyard ,
James Stillm an, ^  Lym an J. Gage,

Payne W h itn ey , 
Edward W . Sheldon 
Chauncey K eep , 
George L . R ives , 
Arthur O. Jam es. 

W illiam  M. K ingsley .

Strongest in Working Capital

C E N T R A L  T R U S T  C O M P A N Y
of NEW YORK

54 Wall S tree t

g v u s i ©xrmpaities.

Union T ru s t Company
OF NEW YORK

CHARTERED 1864 80 BROADWAY
Branch 425 Fifth Avenue, Corner 381h Street 

With Modern Safe Deposit Vaults

Capital $1,000,000 
Surplus (earned) $8,000,000

ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guard an. Trustee &c 

Administers "Institutional”  and Other 
Fiduciary Trusts

Receives Securities for Safe Keeping and 
Collection of Income.

Waiter P. Bliss,
Amory S. Carhart,
Alei;. S. Cochran,
Amo« F Eno,
Frederic deP. Foster. 
Harrison E. Gawtry, 
Robert W . Goelet. 
Adrian Iselln Jr.. 
Augustua W . Kelley,

William

TRUSTEES
H. Van R . Kennedy, 
James Gore King,
W . Emlen Roosevelt, 
N. Parker Shortrldge. 
James Speyer,
John V. B. Thayer. 
Charles H. Tweed, 
Richard T. Wilson, 
James T. W oodward. 

Woodward.

OFFICERS
AUGUSTUS W . K E L L E Y, Vice-President 
JOHN V. B. T H A Y E R , Vlce-Prest. A See. 
EDW ARD R . M E R RITT, Vlce-Prest. 
GEORGE GARR H E N R Y . Vloe-Prest.
0. O. RAW LIN GS. Trust Officer.
HENRY M. POPHAM, 1
T. W . HARTSH ORN E, Asst. Seo’ys.
JEN R Y M. M YRICK. ‘

Capital and Surplus, $18,000,000
(of which $ 1 7,000,000 has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 

Acts as Transfer Agent, Registrar and Trustee under Mortgages.

BANKERS TRUST COMPANY
Capital $3,000,000

7  W A L L  S T R E E T , M E W  Y O R K .
Surplus, $4,500,000

D I H B C T O K S
e d o ar  l . m arsto n ,

Blair & Co.. Bankers, N. Y. 
aEORQE W. PERKINS.

J. P. Morgan A Co.. Bankers, N. Y .
WILLIAM H. PORTER.

Pres. Chemical National Bank, N. Y . 
DANIEL Q. REID,

Vice Pres. Liberty National Bank, N . Y. 
BENJ. STRONG Jr..

Vice-Pres dent, N. Y .
EDWARD F. SWINNEY.

Pres. First National Bank, Kansas City.
JOHN F. THOMPSON,

Vice-President, New York.
GILBERT O. THORNE.

Vlce-Pres. National Park Bank, N. Y . 
EDWARD TOWNSEND,

Pres. Importers’ A Traders’ National Bank, N.Y 
ALBERT H. WIGGIN,

Vlce-Pres. Chase National Bank. N. Y . 
SAMUEL WOOLVERTON.

President Gallatin National Bank, N. Y .

STEPHEN BAKER. „  „  „
Pres. Bank of the Manhattan Oo., N. Y .

SAMUEL O. BAYNE.
Pres. Seaboard National Bank, N. Y.

EDWIN M. BULKLEY.
Spencer Trask A C o., Bankers, N. Y .

JAMES G. CANNON.
Ylce-Pres. Fourth National Bank, N. Y .

EDMUND C. CONVERSE.
President, New York.

HENRY P. DAVISON,
J. P. Morgan A Co., Bankers. N. Y.

WALTER E. FREW.
Tlce-Pres. Corn Exchange Bank, N. Y .

PREDERICK T. HASKELL.
V.-Pres. Illinois Trust &J3av. Bank, Chicago.

A. BARTON HEPBURN,
President Chase National Bank, N. Y .

THOMAS W. LAMONT,
Tice-President First National Bank. N. Y.

OATES W. McGARRAH,
President Mechanics’ National Bank. N. Y.

Particular attention is called to the personnel, character and strength of this 
company's directorate. Interest is allowed upon deposits.

E. C. CONVERGE, Pres. J .  F. T H O M P SO N , V -P . I*. S T R O N fl  J r . ,  V .-P.
D. E. P O M E R O Y, V. I*. F. I . K E N T , V -I*. F . N. is. CLOSE, Secy.

11. VV. DONOVAN. Treas .  II.  F . W IL S O N  Jr . ,  Asst. Sec'y.

DHiioisIVust&Savintjs Bank
C H IC A G O

Capital and. Surplus 
• ^ 1 3 , 3 0 0 , 0 0 0

Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange Transacts a General Trust Business.

C O R R E SP O N D E N C E  IN V IT E D .

M a n h a tta n

T r u s t

C o m p a n y

20 Wall Street
Corner Nassau

NEW  YORK

UNITED STATES 
MORTGAGE & TRUST 

COMPANY
NEW YORK

CAPITAL, SURPLUS
$2,000,000.00 $4 ,000,000.00

Receives deposits subject to check 
and allows interest. Acts in all 
fiduciary capacities, issues for
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds.

5 5  Cedar St.

B’w a y  ft 7 3 rd St. 8tb Av»i ft ra s th St.

B. W. Strassburger
Southern  In v e stm e n t  S ecurities.

M O N T G O M E R Y ,  A L A .
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