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THE FINANCIAL SITUATION.

The Government’s Treasury and financial state-
ments for the first of the month possess unusual in-
terest this time by reason of the reduced reserves of
our Clearing-House banks and the high money rates
prevailing abroad. The demand for at this
centre is always acfive in the autumn, when the new
geason’s crops are moving to market and when trade
and financial fransactions, too, are on an increasing
seale after the summer interval of relative quiet.
Owing to the inelasticity of our eurrency system, it
has been the policy of successive Secretaries of the
Treasury at Washington to accumulate more or less
money during the spring and summer and to let the
accumulations out again, in one way or another, dur-
ing the autumn, and thus help the banks in a measure
to meet the drain upon their funds. Since the panic
of 1907 the United States Treasury has not been in
the Hush condition in which we had been wont to see
it, but as o matter of faet the course of the Treasury
Department the prv%ut year has been practically the
same as in other years. The Treasury during the
gummer took a Hlll)htﬂ.ﬂl-ml sum of money out of the
banks and since the first of August has been paying it
back again. This is the conspicuous fact which a
study of the T reasury’s statisfics reveals, and in view
of the greatly reduced cash balance that the Goyern-
ment is necessarily carrying, owing to its shortened
revenues, the circumstance is worthy of note.

In July, it may be remembered, the national bank

money

depositaries were called upon to return a further por-
tion of the Government deposits still held by them.

3

We say a “further’” amount, because the total of sueh
deposits in the banks had previously been heavily re-
duced. The effect of the additional recalls during
July was to reduce the aggregate of deposits with the
banks some $20,000,000—that is, from 374,698,615 on
July 1 to 854,022,746 on Aug. 1. With the repay-
ment of this money into the Treasury, Government
money holdings increased by nearly a corresponding
amount, rising from $300,341,525 to §319,094,235
Aug. 1. Since the latter date, the Treasury has been
paying this money out again, at first in only a small
way, but latterly at an accelerating rate. In August,
cash in Sub-Treasuries was reduced $3,200,700, bring-
ing the holdings Sept. 1 down to $315,803,508. Dur-
ing September a further decrease of 86,561,701 oc-
curred, reducing the aggregate of cash Oct. 1 to §309,-
331,807. Tor Nov. 1 the aggregate of cash is only
£203,070,458. This means that during October over
1614 million dollars of Treasury money holdings went
to reinforce supplies in the banks, while for the three
maonths from Aug. 1 to Nov. 1 the diminution of Treas-
ury holdings and the corresponding addition to the
stock outside the Treasury was over $26,000,000,

At a time when our Clearing-House banks were
ealled upon to supply not only the demand from the
interior sections of the country but also more or less
gold for export to Brazil and considerable amounts
for shipment to Canada, the relief thus afforded was
cerfainly welcome. The addition to current supplies
in this way will help to explain why call money on the
Stock Exchange, which touched 6% early in October,
has latterly been quoted as low as 49, notwithstand-
ing the pressure exerted by the high discount rates
abroad. It is further worthy of note that the Treasury
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has been steadily augmenting its supply of gold while
decreasing its fofal money holdings. IFor Nov. 1 the
net stock of gold in the Sub-Treasury—that is, after
allowing for the gold represented by outstanding gold
cerfificates—was  $254,735,467; this: compares with
$242 873,342 Oct. 1, $237,184,857 Sept. 1, $235,720,-
333 Aug. 1 and but $223,184,405 July 1. The result
was attained by reducing the holdings of banlk notes,
of silver and of fractional silver. During the last three
months the aggregate of bank notes held has dimin-
ished from $27,4006,977 to $2,220,867, the silver in
CGovernment vaults from §19,172,878 to $12,113,630
and the fractional silver from 526,571,114 to $17,-
052,453, besides which there has been a reduction of
pretty nearly a million dollars in the amount of
minor coin held.

The fact that Government disbursements were run-
ning in excess of receipts of course played its part in
reducing Treasury money holdings,  And yet that that
has not been the only factor in the Treasury outflow
is evident from the circumstance that in October the
excess of disbursements was only $4,707,000, whereas
the reduction in cash holdings for the month, as we
have already seen, was no less than $16,241,349. The
difference 1’cprr-.sr:nts mainly the greater extent to
which current linbilities have been paid up. It may
be supposed that as the Treasury available cash bal-
ance i3 now so much smaller than it was, Treasury
money holdings are at a very low ebb. Quite
the contrary is the case. We have already seen that
on Nov. 1 1909 the total was §293,070,458, but on
Nov. 1 of last year the amount was only $200,464,703,
while on Dec. 1 of last year it was no more than $281,-
081,409, It is true, nevertheless, that the available
cash balance—that is;, the amount remaining after
providing for current liabilities and the $150,000,000
gold reserve—is now but $89,103,079, whereas twelve
months ago it was $166,882,253. More than the
whole decrease, however, is found in the reduction of
Government deposits in the banks. Ag the available
cash balance was reduced from month to month
through the aceruing deficits of revenue to meet dis-
bursements, the Government gradually recalled
deposits with the banks, and as & consequence the total
of the same the first of the present month was only
$49,497 654, as against $131,693,493 on Nov. 1 of
last year.

The total of these deposits is now so small that
there is little room for further reduction, and to that
extent the Treasury will lose its control over the
money currents unless, indeed, it should resort to
the issue of Treasury certificates as suggested, or
should undertake to sell some more Panama Canal
bonds. ()i the $49,497,654 in the depositary banks
on Nov, 1, 812,585,761 represented balances to the
credit of tlml;m sing officers, and which are necessary
to the conduct of the Government business, It does
not follow that because the available cash balance is
down to $89,000,000,an issue of Treasury certificates
is imminent. Just what balance the Treasury shall
earry is o matter of executive diseretion, bubt a good
deal of loose and illogical talk is indulged in in speaking
of the Treasury’s needs. With a Government deficit
of only three to four million dollars a month, the
Secretary might, it is conceivable, let things run along
till the end of the fiscal year without any special risk.
In the diseussions of the matter, however, it is & habit
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of newspaper writers to deduct from the available
eash balance—in this instance $89,103,079—the de-
posits in the national banks ($49,407,654) and the
cash to the credit of the Philippine Islands ($6,107,-
046), and to take the difference and say that this
difference, namely $33,408,379, represents the work-
ing balance of the Treasury.

As a matter of fact the cash on deposit with the
banks is as much a part of the working balance of the
Treasury as the money which it holds in Sub-Treasury
vaults. The amounts to the credit of disbursing offi-
cers are obviously kept for the very purpose of meeting
current liabilities. With reference to the immediate
future, it is well enough to bear in mind that money
keeps coming in from current revenues at the rate of
considerably over $50,000,000 a month, and that this
goes a long way towards meeting current disburse-
ments. DBut as ghowing that the Treasury is still in
a comfortable position, after two years of accruing
deficits, it is only necessary to point out that on
Nov. | tha total of current liabilibies was no more
than $109,572,079, whereas the Government had
§203,070,458 of cash in Sub-Treasuries, including
the £150,000,000 of gold reserve, and $143,070,458
without the gold reserve, and had in addition $55 -
604,700 of c¢ash in banks and to the eredit of the
Philippine Islands. We do not mean to say that it
may not be deemed best to issue Treasury certilicates,
but gimply that at this time there is nothing very
urgent in the Treasury situation.

One of the minor results of Tuesday’s elections hrings
ko mind again the career of Mayor Tom Johnson of
Cleveland. On Aug. 3 the three-cent fare was de-
feated in that city by a majority of 3,942 in a tobal vote
of about 66,000 at a referendum election. This was
generally understood as putting an end to My, Johnson
politically, inasmuch as it was an issue which made
him Mayor in 1901 and he had been so identified
with it that he bore the familiar name of “Three-Cent”
Johnson. He rallied himself, however, and beeame
once more a candidate, but is now defeated by a
plurality of over 3,000, which may be somewhat in-
creased by fuller returng. Probably this will be final,
yet some emotional spasm, excited by fresh promises
after those which have failed have had time to be
forgotten, may bring him again o the front.

The expectations of universal fransfers and reduced
fares were attractive, but in practice they did not
work out according to program; and now, it would
seem, the publie is tired of the whole controversy.
It is human disposition to “want,” and to take, all
the low fares and other boons which can be had, with-
out much inquiry at whose expense the gift is to come
and what will be its effécts.
as strong in New York, as shown by the still unex-
hausted determination to force the single fare to Coney
Island without regard to the financial practicability
of granting it; but when promises made are not ful-
filled, resentment must be expected. Cleyeland has
had her trial of unwarrantable experiments and aban-
dong them. The lesson might well be noted here.

The affirmation by the Court of Appeals of the Dis-
trict of Columbia of jail sentences upon Messrs. Gom-
pers, Mitehell and Morrison for contempt of a eourt
order probably marks the end of a two-years struggle

The disposition is just,

over real and alleged human rights, for even if an
appeal to the Supreme Court will lie (as to which there
is a divergence of professional opinion), it can hardly
be supposed that the final tribunal will reverse a find-
ing of this nature.

The history of the case is briefly that the “Federa-
tionist,” the organ of the labor unions, was publishing
in 1907 the name of the Bucks Stove & Range Co. of
St, Louis in what it called its “unfair” or ‘“We Don'
Patronize” list, this being a public applieation of the
boyeott. The company claimed that the course pur-
sued was largely damaging to it in point of business,
and if; brought an action in the District, beeause the
Federation of Labor makes its headquarters there.
In December of 1907 the District Court granted a tem-
porary injunction, which was made permanent in
March following, after a full hearing, the Federation
being forbidden to publish the company’s name or to
do or attempt anything aimed to interfere with its
business. From this an appeal was taken, and in
March of the present year the injunction order was
affirmed. In the meantiine the labor leaders had con-
tinued to treat the order with flagrant contempt, and
lagt December Justice Wright of the District Supreme
Court sentenced the offenders to jail. Now the
highest Court. of the District has confirmed the sen-
tences of twelve, nine and six months'imprisonment,
respectively, of the three leaders above named.

Disregard of the injunction was epen and admitted,
g0 that the question raised concerns the right of a
citizen to defy a court when he deems such court
wrong. Mr. Gompers, who is on record as calling for
and predicting what he calls a “‘progressive” judiciary,
says that he “cannot surrender constitutionally guar-
anteed rights beeause a judge will issue an injunction
invading and denying those rights.” He is ready to
go to jail, if need be, he loftily says, and will *“haye
the consciousness that other men have been compelled
to suffer in defense of justice and right in the cause of
humanity and the defense of human liberty.”

This martyr's pose reduces, upon analysis, to the
proposition that a private interpretation of the Con-
stitution can override the judicial one. 1Ii sound, such
an attitude would mean that each man is a law unto
himself whenever he differs from law as expounded
by the persons designated for that work; and if a man
may defy an order of court he may defy a verdiet of a
jury, provided he chooses fo consider either in the
wrong. A natural corollary is that nobody is bound
to obey a law unless he approves such law. The state-
ment of such propositions is sufficient, for a private
judgment which is not to submit itself mplies return
to anarchy by at onee desoeializing the social state.

There is a speciousness in the plea that Mr. Gompers
is gtanding for personal freedom, but it does not hear
examination. The right to think as one pleases is
not attacked, nor is the right to speak as one pleases,
within certain limits. Iach one of usis free to dissent
privately from any judieial decision; he may pro-
nounce the judge mistaken, and may give his reasons;
he may even express an unfavorable opinion of the
judge himself. Yet there are limits which all lawyers
and most laymen recognize and obey. Courts are
gubject to criticism, but they will not allow defiance;
and even if there be some possibility of some limitation
of the power of injunctions; there is niot likely to beany
impairment of the power to punish contempt.
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Further, Mr. Gompers's pose as a defender of per-
gonal liberty beconmes even ludicrous when the nature
of the case is looked into. Tor the principle of the
open shop is directly and prominently involved. The
metal polishers employed by the Bucks company de-
manded a nine-hour day, and struck when that was
refused. The company stood upon its right to con-
duct its business in its own ways, so long as it broke
no law of the land and kept all contracts with its men;
it insisted upon freedom to deal with men without
outside dictation. The Federation insisted upon the
dictation, and sought to enforce that by the public
boycott. No issue ecould be morve sharply drawn.
The liberty for which Mr. Gompers and his associates
are contending is the liberty of a man to work and of
another man to employ, according to the notions of
liberty held by Mr. Gompers; he is an apostle of liberty
aceording to his own interpretation of that. Federated
labor says to the employer: “Unless you conduet
your business by our rules, you shall have no labor
and we will boycott your goods besides;"” and it says
to the workmen: “Unless you join us and obey our
rules, we will see that you find no work."”

This is plainly an organized tyranny under the name
of liberty, and the issue concerns all classes. In at-
tempting to set their organization above the courts
the labor leaders have overstepped, and the check will
be timely and wholesome.

In its sbock allotment of this week the Pennsyl-
vania Railroad returns fo old practice. The new
gtock is offered to shareholders at par. This was the
course pursued up to eight years ago, but in 1901 and
again in 1903 large offerings were made at 120, or
$60 per $50 share. The issue of 1901 was $50,500,500
and that of 1903 was §75,004,750, making an aggre-
gate of $125,595,650,0n which the company obtained
a premium of 209%. Over $30,000,000 of the con-
verbible bond issue of 1902 has been converted into
stock at $70 per share and thus the company obtained
a premium of 40%, on all stock so issued. On the
small amount of stock issued in exchange for the con-
vertibles issued in 1905, the company has obtained a
premium of 50%,, the stock being issued in exchange
at $75 per share. The decision of the board, there-
fore, to make an allotment of stock of 269, at pur,
amounting to nearly $80,000,000, means somewhat
of a change. But it must be remembered that the
1903 issue had to be underwritten, and the stock
dropped below the subseription price before the ex-
piration of the subscription period. It was not of
course desirable to run the risk of such an experience
on the present ogeasion. The stock now sells at 143
but; even as recently ag last February it sold as low as
126 (or within 6 points of 120), and as the final payment
on the present offering will not be due until next
June, it was the part of wisdom to guard against con-
tingencies and to offer the stock at a price low enough
to preclude the possibility of failure. Furthermore,
last. year dividends on the shares were reduced from
7% to 6%. In being offered new stock at par the
ghareholders will get “‘rights" which will serve as com-
pensation for the reduction in dividends and afford
warrant for delaying a return to the old rate. The
rights sold yesterday at 814.

A change of importance is the decision to make the
dlvidend payable quarterly instead of semi-annually,

THE CHRONICLE

which has been the established custom. This change,
like the issue of stock at par, will be very acceptable
to the shareholders. The total authorized stock of the
Pennsylvania Railroad is $500,000,000. There is out-
standing about $320,000,000. Of the balance of
$180,000,000 the new issue will absorb about $80,-
000,000 and approximately $90,000,000 must be re-
gerved to care for the convertible bonds. The surplus
stock authorized and not appropriated is about
$10,000,000.

The privilege now afforded of obtaining new stock
at par should be an inducement to the owners of the
convertible 3148 of 1915 fo exchange their bonds for
stock, and it is not improbable that the management
had thig point in view when they offered the new
shares abt par. The proposition figures out in this
manner: The owner of three $1,000 bonds, by con-
version, may obtain 40 shares of stoek, the market
value of which at 871 is $2,840. The exchange being
made before Nov. 15 the investor may acquire ben
additional shares having a market value of §710 at
a cost of $500, showing a profit of $210, which, added
to the market value of the 40 shares, indicates that the
investor will receive $3,050 for his bonds, which now
have o market. value of only $2,880; af the quotation
of 96. By making the exchange and taking his por-
tion of the new stock at par the investor thus realizes
a profit of $170 on three $1,000 bonds, or about $57
on each $1,000 bond. All restrictions having been
removed on the method of converting the issue ma-
turing in 1912, which are convertible at 870 per share,
these bonds too can be exchanged, the profit from the
operation, however, being smaller because of the higher
market value of the bonds maturing in 1912.

With the proceeds of the stock issue the Pennsyl-
vania Railroad will pay $60,000,000 of secured notes
maturing March next and $20,000,000 of general 6s
which mature July Ist 1910. The annual interest on
the notes and bonds to be retired amounts to $4,200,-
000 and the dividends on the stock which will replace
them will amount to $4,800,000 at the present rate of
6%, so that the increased annual disbursement will
be only $600,000.

The agitation started by one or two national banks
to have exchange paid for on delivery is meeting with
vigorous opposition from private bankers and is not
even unanimously supported by the national institu-
tions. Another conference was held on Thursday,
but it was attended by only half the number who were
present at the first meeting held on Sept. 9, a fact that
was interpreted as significant of a lack of cordiality
regarding the proposal., The committee recommended
that all exchange be paid for on delivery, but when
the sentiment of the meeting had been ascertained
the matter was referred back for further congideration
with a view to devising some arrangement whereby
private firms would be placed on an equality with the
banks in having checks promptly cleared. In the
event of Friday payment after bank hours, the banks
would have the use of the money the following day,
wherens private dealers in exchange would not be able
to get their checks in before the clearing hour, which
is 10 o'clock.

Foreign Budgets continue to cause more or less
unrest. The Greek revolt crudely planned by Lieut.
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Tibaldos was the culmination of dissatisfaction over
fiscal questions, and although the revolutionists have
been captured, the problem of adjusting the finances
of Greece has not yet been solyed. ‘The tragedy that
led to the fall of Senor Maura's Ministry in Spain
was indirectly due to discontent over economie condi-
tions. The lamentable assassination lust week of
Prince Ito, the ablest statesman in the Orient, was
incited by indignation over the attitude of Japan in
Korea. Germany’s great Chancellor, Prince Buelow,
lost his power because of his unpopular Budget pro-
posals. The Dual Monarchy has experienced a politi-
cal erisis over its Budget. Great Britain is at this
moment in the throes of the most serious political
crisis the country has faced in recent times, also on
account of the Budget; the measure has at last been
passedd by the House of Commons (receiving on
Thursday 379 vofes to 149 votes), but the real fight
will begin in the House of Lords on Nov. 22. The
underlying ¢ause of much that has taken plage is to
be found in rapidly inereasing expenditures for naval
and military ambitions, expenditures that, unless
dictated by some degree of prudence, may prove even
more embarrassing in the not distant future.

The United States is keenly interested in the Budget
proposuls of foreign nations at thistime,since our new
tariff Iaw has ehanged our relations with other coun-
On Sunday lagt our reciprocal commercial
agreements with France, Switzerland and Bulgaria
expired, our treaties with Great Britain and Germany
terminate in February next, while in August next our
present arrangements with Spain, Italy, Portugal and
The Netherlands will become non-effective. The
French Government is carefully considering what
attitude it shall adopt in order to evade the maximum
duties the President may in his wisdom impose upon
the goods of nations that do not accord ns favorable
treatment, The German Reichstag is to be opened
by Emperor William on Nov, 30, and the business in-
terests of the United States are concerned over the
stand that may be taken towards our exports. Under
all these cireumstances our foreign trade movements,
which have been considerably complicated during the
last six months, may be influenced by special fariff
considerations. Tmporters and exporters are hopeful
that both our own Government and the government
of each foreign country affected by the new tariff
will act in the spirit of conciliation and co-operation
that was manifested here last Sunday when the New
York Customs House remained open to enable F'rench
exporters to have a valuable eargo of wines brought
into port under the old schedule that expired on that
date.

tries.

Various considerations are inducing our large rail-
roadds Lo seek new capital by the issue of stock instead
of bonds. Perhaps one reason for the preponderance
of stock issues is to be found in the unsatisfactory
state of the bond market and the conspicuous activity
in stock speculation.  The principal underwriters agree
that the demand for gilt-edged seeurities yielding 49,
or less is so disappointingly light, even from banks
and other financial institutions, that they do not care
to accept the risk that would to-day attend a large
offering on terms that would have been aceeptable to
investors a year ago or even 8ix months ago. Stock
issues arve favored by well-established corporations for

another deep-rooted reason. The rate of disburse-
ment to holders ecan be regulated in accordance with
profits, whereas interest on bonded indebtedness is a
fixed charge, failure to meet which involyves fore-
closure. No company cares to increase its fixed
charges if other means of attaining the desired results
can be found. And in the case of corporations whose
stocks sell in the open market well above par, it is
easy enough to issue additional amounts when the
funds thus raised are to be applied to purposes ap-
proved by directors and stoekholders.

Three important railroads have lately decided to in-
crease their capital stock; the New York New Haven
& IHartford stockholders sanctioned the issue of
#00,000,000, the Pennsylvania directors have, as noted
above, adopted a plan to distribute about $80,000,000,
and the New York Central board has applied to the
Public Service Commission for permission to issue
almost £45,000,000. The money market, however,
will not be subjected to severe strain because of this
finaneing, inasmuch as the whole of the $175,000,000
here mentioned will not be offered in the immediate
future, while payment for the new shares actually
sold will be spread over many months, thus relieving
the companies of unnecessary dividend or interest
charges,

Perhaps a word of explanation eoncerning this
year's “new financing! will serve to remove some of the
misunderstanding and loose information associated
with this subject. Records have oceasionally been
compiled to show that upwards of one billion dollars
of “new seeurities” have been issued by railroad
and industrial eorporations in the United States within
the spuce of twelve months, These figures are apt to
be misleading unless aceompanied by proper defini-
tions of what they represent. For example while it is
strietly true that the Pennsylvania RR. will distribute
almost $80,000,000 new capital stock, the fact is that
virtually every dollar of this amount will be used in
paying off short-term notes that fall due in Mareh and
bonds maturing in July of next year. The New York
Central directors explicitly state that $25,000,000 of the
new stock they propose to sell will be applied to
meefing a similar amount of notes that fall due in
February next, and at least $20,000,000 of the New
Haven issue will be needed tomeet maturities. While,
therefore, as much as & billion dollats of various kinds
of new securities may be announced in the course of a
year, it would be unwise to base any caleulations on
the theory that so huge s sum of absolutely new
capital is actually provided. Next year alone there
will mature short-ferm obligations aggregating up-
wards of $400,000,000—largely reflecting borrowing
during the 1906-1907 monetary stringency —and much
of the current year's finaneing has been to provide for
these maturities,

Bank clearings continue in no uncertain way to
reflect the active business in progress in almost all

sections of the United States. In whatever direction
we look the bank exchanges indicate a volume of busi-
ness not only much greater than at the same time in
1008, but also well up to or in excess of earlier years.
Apparently the general business of the country is
rapidly getting back to a practical normal basis of
operations. In the iron trade all previous records
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are being surpassed, as is evident from the fact that
the “Tron Age’” of this city reports the make of iron in
the United States for October at 2,592,516 tons (or
at the rate of 30,000,000 tons a year), comparing with
2,385,206 tons in September and the previous maxi-
mum of 2,336,972 tons in October 1907.

Our compilation of clearings on the first page of
this issue indicates that of the 127 cities ineluded only
9 fail to report gains over lnst year in October and but
6 in the ten months. For the whole country the ex-
pansion in Qetober ag compared with 1908 was 30.5%
and for the ten months reached 28.6%,, Contrasted
with two years ago, furthermore, the increnses are
14.89, and 7.19%; respectively, and with 1906 they
reach 0% and 2.39%,. Outside of New York the month’s
total exhibits a gain of 189, and that for the ten
months an addition of 16.6%, compared with u year
ago, while contrasted with 1907 the augmentation
shown is 3.49%, and 1.1%, respectively and with 1906
is 11.89% and 11.8%,. At many cities the October
1909 clearings were in excess of any previous monthly
record. This is true of such important centres as
Chicago, Kansas City, 8t. Louis, Denver, Omaha,
Seattle, Washington, Savannah, Richmond, Atlanta
and Augusta. At New York the October 1009 total
has been exceeded only once—in January 1906, when
the stock market was very active—and then not by a
very appreciable amount.

At the New York Stock Fxchange dealings in shares
in October were greater than in the month a year
ago, the comparison being between 21,730,514 shares
of a par value of $2,041,672,200 this year and 14,266 ,-
901 shares with a par of $1,302,230,375 in 1908, [or
the ten months transactions this year reéached 178,-
302,300 shares, against only 149,237 666 shares a year
ago, and contrasted with 1907 the agaregate of deal-
ings shows a small inerease. Bond dealings continue
very noticeably larger than for earlier years. At
Boston bond transactions were smaller in volume in
October this year than last, the totals having been
$2 088,700 and $3,106,800 respectively; but share
sales, nt 1,221,233 ghares, were heayier than in the
preceding month or in October 1908. The ten
months’ total is 11,641,196 shares, against 9,772,377
ghares for the like period last year. Philadelphia’s
October dealings were 768,763 shares, against 811,147
ghares in 1908, and the ten months’ aggregates were
8,000,732 shares and 6,468,957 shares respectively.

The Canadian elearings exhibit for the month and
ten months is also a very favorable. TFor fhe thirfeen
pities included in our table the aggregate for October
exhibits an increase over the corresponding period
of 1908 of 26.19%,, especially large gains being shown
at some points. The total for the ten months since
Jan 1is24.2% more than the 1908 results for the same
period. Compared with 1907 gains of 31.69%, and
14.5% 1espectively are disclosed. It is also to be re-
marked that the month's totals at six of the cities
made new records,

Tmmigration into the United States, according to
official reports, continues along moderate lines; af
the same time the statement for September shows a
greater influx of aliens during that month than in
either July or August of the current calendar year, and
also an appreciably larger movement than in the
corresponding period a year ago. Concurrently, the
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outward trend of aliens was a little heavier than during
recent earlier months., In the aggregate, however, as
for each preceding month of 1909, the influx well
exceeded the efflux, giving a further noticeable gain in
foreign-born population. Through all ports of entry
the arrivals of immigrant aliens for September this
year were 67,619, which contrasts with 38,238 in 1908
and the record September total of 95,694 in 1907. The
details of the September 1009 statement indicate that,
as in previous months of the year, the arrivals from
Italy formed the largest contingent, numbering 12,462,
or nearly three times as many as came in a year ago.
Arrivals of Hebrews and Poles also continue relatively
large, although gradually decreasing in volume the last
feww months. The feature of most recent reports,
however, has been the inereasing inflow from Norfhern
Furope, culminating in September with a movement
from Germany and France greater than in the corres-
ponding month of either 1908, 1907 or 1906, and a
much freer immigration from Great Britain and Treland
and Seandinavian countries.

Ifor the nine months of 1909 the ageregate influx
of immigrant aliens seems decidedly heavy as con-
trasted with the movement for the same period of
1908, but relatively moderate when compared
with either 1907 or 1906. 1t reached 727,737 this year,
against 286,246 in 1908 and 1,038,603 two years ago.
The monthly arrivals alse inelude those aliens—classed
a8 non-immigrant—returning from a sojourn abroad.
They numbered 17,469 in September this year, against
18,397 int the montl last year and 16,593 two years
ago, and for the nine months aggregated 145,357 and
08,548 and 127,457 respectively. The combined alien
inflow in the month was consequently 85,088, against
only 56,635 in 1908 and 115,287 in 1907, with the nine
months' total 873,004 this year, 384,794 last yoar and
1,166,150 two years ago.

The situation as regards the outward flow of aliens
remains about as before. Departures continue moder-
ate in volume, having reached about 27,000 in Sep-
tember, and comparing with 42,224 in the month last
year and 43,734 in 1907, Furthermore, for the period
from Jan. 1 to Sept. 30 this yenr they were only
198,430, against 470,291 and 304,249 respectively for
the like intervals of the preceding bwo years.  Striking
a balance between the inward and outward move-
ments, we learn that while in September of the present
year there was a net gain of 58,088 in foreign-horn
population, 1008 exhibited an increase of only 14,411,
and for the nine months of 1909 our net increase is
674,664, against a decrease of 94,497 lagt year. The
excess for each period in 1907 was heavy—71,553 and
861,901 respectively.

Since the close of September immigration has pro-
coeded at a slightly higher rate, the arrivals of steerage
passengers at the port of New York for the month
of October having heen 57,5678, against 53,412
for the previous month, 60,715 for the whole
country in October 1908 and 129,564 in 1907. De-
partures, however, are appreciably smaller than in
1908 or 1907, a further gain in population of about
55,000 is likely for October 1909, which contrasts with
20,864 in the month last year and 73,738 in 1907,

The Pennsylvania Railroad, whose lines grid-
iron the mineral and manufacturing districts of the
Middle and Middle Western States, is getting the bene-
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fit of the wonderful activity of the iron and steel in-
dustry, with the resulting great demand for coal, of
which latter the Pennsylvania is the largest carrier
in the country, and its monthly returns of earnings
are now reflecting that fact. The statement for Sep-
tember has been issued this week, and it shows gains
in gross earnings which run very close to last year's
losses, while the expansion in the net exceeds last
year's reduction, thus showing that revenues are
getting back to the old basis. On the lines directly
operated east of Pittsburgh and Erie there is an in-
crease of $1,765,300 in gross earnings, with an increase
of $942,000 in net earnings; while on the lines directly
operated west of Pittsburgh and Erie there is 51,826 -
500 gain in gross with $867,400 guain in net. For the
combined lines, therefore, we have an improvement of
$3,581,800 in the gross and of $1,800,400 in the net.
Last year the combined lines showed $3,696,000 loss in
gross with $710,500 loss in net. In the following we
furnish a six-year comparison of the earnings of the
lines directly operated east of Pibtsburgh, being the
only portion of the system for which we haye the data
for such comparison.

Lines  Kust u,l’| 1909, 1004,
Pleshirgh. |
e i
Sepilember. ]
Giross  caen (ngs
Qpier, expoens

Neot earningst 1.4

Jn. Vo Sem, |40
Giross. carninial L1048 272 ool o |
1 { 1

LORH06 0721 07,.007 772 180,805,510
Oper. g-_wc|1r»um-~li'?-_‘e.i‘ ! :

7108747, 50
{:;:;_uuﬁ,-nn!es_zhﬁ

Net parnlngsldl,700,40¢]2 00T {201,207 406
i

The November | and the May 1 settlements abroad
are always heavier than in other months during the
year; hence a strain upon banking resources usually
oceurs at these dates. This week’s foreign bank state-
ments prove no exception to this rule. On Monday
the Imperial Bank of Germany reported a loss of $10,-
700,000 in gold on hand, an increase of $22,000,000 in
note civeulation and an expanston of $31,720,000 in
loans and disecounts; no ehange was made in the bank
rate, but internalional bankers in New York are ad-
vised that unless next week's returns show distinet
improvement, an advance to 6% is not unlikely on
Monday, although it should be added that marked con-
traction in liabilities is expected. The Bank of Eng-
land succeeded in obtaining $3,750,000 new bar gold
in the open market on Monduy at the minimum price,
77 shillings 9 peoce, yet Thursday's weekly report dis-
closed a decrease of £175,104 in coin and bullion, and
a total loss of £513,000 reserves, bringing the ratio
down to 45.429, against 45.80% a week ago. The
London Stock Exchange disliked this showing, and
securities declined on apprehensions that the discount
rate would be again raised this month. Even the Bank
of France, which has remained impervious to at-
tempted demands upon its unparalleled holdings of
gold, this week records a loss of almost $4,000,000 gold
and of fully $1,000,000 silver, simultaneously with the
unusual inerease of $49,300,000 in bills discounted
and of almost §55,000,000 in circulation. Although
the open market rate of discount has advanced to 3%,
which is level with the official minimum, there has
been no intimation that the directors contemplate
any advance in the latter. One significant movement
has been the doubling within a fortnight of the Paris
rate for call loans—prets d’argent su jour le jour; these
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were quoted at 1149 the second half of Ocfober,
whereas yesterday 3@4Y% was demanded. The Bank
of Bombay on Thursday raised its rate from 3%, to 49.

Loeal money rates have declined this week, follow-
ing the Noy. 1 payments of interest and dividends by
corporations, whereas at most foreign centres discounts
have been firmer. The weakness here developed in
face of active speculation in stocks and moderitely ex-
tensive payments on balance to the local Sub-Treasury.
Up till Thursday lenders of time money on Stock Ex-
change collateral held out as a rule for 4349, for all
maturities, while 4%, was the ruling rate for eall funds.
On that day the charge for four, five and six months’
accommodation was lowered to 414%; ninety days'
loans were quoted 414 @434 %, with business done at
both figures. On Friday the tone was firmer again,
lenders asking 4349, for all maturities; loans were
made as a rule at that figure, the range being 414@
4349 . Call money opened the week at 49, and the
high figure of 5% was reached on Monday; the low rate
was 334 % and the ruling rate 49,. This, also, was
the prevailing rate on Wednesday, when the range was
34 @4%. On Thursday a minimum of 3% was re-
corded, and for the first time since Oet. 1 the ruling
charge for the day was below 4%, the rate being

L

3%4%- On IFriday the range was 35 to 49, so
that the average quotation for the week was a shade
under 49%,.. Very few loans are now made at banks
and trust companies on terms different from those
quoted at the Stock Exchange. Commercial paper is
drawn somewhat more freely than can be discounted
on i basis attractive to the drawers:  The inquiry from
downtown banks and from the growing number of
trust companies that handle these bills is restricted,
owing to the rates now obtainable on stock loans,
while Western cities are buying sparingly. The de-
mands from Southern banks have not broadened ap-
The range for prime four to six months’
single names is 5@5)47%; and for good names 515(@
Bearcely any sixty to ninety days’ endorsed
bills receivable are on offer; the range Is
434 @5 %o

precighly.

6%,
nominal

The Bank of England did not on Thursday advance
its 5% minimum discount rate, but as the proportion
of reserve to liabilities this week shows no improve-
ment, fears are entertained that the governors may
deem a 6% charge necessary to attract gold. The
private, or open market, rate for ninety day bills in
London has this week ruled at 4ls@454%;, with the
rate vesterday 454%, and 60-(lay bills quoted at 484 %,.
AL Paris the discount rate has ranged from 274@
3%, with the higher figure quofed yesterday. The
Berlin rate is 434 @474%, against 4 5-167, n week ago.
According to our special eable from London, the Bank
of England, notwithstanding its purchase of new gold
on Monday, lost £175,104 bullion during the week,
and held £32,198,727 at the close of the week. Our
correspondent further advises us that while purchases
in the open market were large, they were overbalanced
by exports to SBouth America and shipments to the
interior. The details of fhe movement into and out
of the Bank were as follows: Imports, £875,000 (of
which £56,000 from Switzerland and £819,000 bought
in the open market); exports, £376,000 (of which

£250,000 to South America and £126,000 to various
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destinations), and shipments of £674,000 nel to the
interior of Great Britain.

The foreign exchange market has been quieter. The
Stock Exchange holiday in London and the general
holiday in Paris on Monday restricted operations,
while on the following day there was a holiday here.
Fluetuations in rates were within narrow ranges, but
the undertone was somewhat weaker. Cotton bills
appeared in volume both on Monday and Wednesday,
grain bills are a little more in evidence, and during the
last few days finanee bills have begun to reappear,
although not in large amount. One inferesting devel-
opment has been fairly heavy buying of long sterling
in New York by Paris; within the last ten days Paris
cheeks gradually declined from 51674 less 1-16 to
5 1714. The principal exchange hankers declave that
gecurities are still arriving in New York from Europe,
chiefly from London, but that the inflow has been
much lighter than is often represented. Finance bills
drawn during the summer are beginning to mature
abroad, thus affording an indication of how foreign
bankers intend to handle this phase of what has been
not quite aceurately called a serions situation. It ean
he sbated that so far no widespread difficulty has been
experienced in effeeting renewals in London or in
obtaining favorable treatment in Paris, Consequently
comparatively few finance bills are being paid off, and
there are not wanting signs that new ones will be placed
this month. No gold exports have been made from
New York this week, nor has the foreign drain upon
London been quite so severe. November is ordinarily
a month of gold imports here, but with sight drafts
at 4 87 or higher, no inflow is, of course, feasible,

Compared with Triday of last week, rates for ex-
change on Saturday advanced 5 to 10 points, sixty
days selling at 48330(n=~1 8340, demand at 4 8730@
4 8740 and cables at 4 8775@4 8780. On Monday
(which was a Stoek .l.'l:xdmnge holiday in London and
a general holiday in Paris) business was quiet at 4 8330
@4 8335 for sixty days, 48725@4 8730 for demand
and 4 8775@4 8780 for cables.  Tuesday was a holiday
here, owing to the municipal election. On Wednesday
cotton bills were offered in quantity ‘mrl rates weakened
to 4 8325@4 8330 for sixty days, 4 8715@4 8720 for
demand and 4 8765 @4 8770 for cables. On Thursday
trmling was dull at sagging quotations, the close heing

t 4 8315@4 8325 for sixty days, 4 8705@4 8710 for
clmmmd and 4 8755@4 8765 for cables. On Friday
rates were shoub 5 points higher on the rise in private
discounts abroad.

The following shows daily posted rates for sferling
exchange by some of the leading drawers:

Fri.. | Mon.,
el 24, Nob.

Tues,,

Wed.,
o Yo 2, I i

Thirs.,| Fri.,
Nov. 4. | Nov, b,

Brown il‘ll’l dayzid 8 & 84 84 B

Brothers & Co. ... 1Hkht. {4 88 ! 8 83
Kidder, 00 daysd 8 5 8 . a4

Poaboily & Co..o..8lght .14 & § : HY
Bank Britlsh JOO duysid 8 q Bty

Norih Amerien <. |Hight_ o1 8
Bank of JB0 dnysi4 8

Montrenl. .- .oo_|Blght_.i4 88
Canadlan Bank {m) days!s

of Commeres . .....
Heidelbach, Iekel-

Botmer & Co- . ... .18l
Lazard

Frores
Merehanis' Rnnk

of Cannila..

160 days
- =1 SHght. |

The market closed on Friday at 4 8310@4 8325 for
sixty days, 4 8710@4 8715 for demand and 4 8760@
4 8770 for cables. Commercial on banks was quoted
at 4 8270 @4 8285 and documents for payment 4 82@
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4 8334. Cotton for payment ranged from 4 82@
4 8214 and grain for payment from 4 83@4 83%3.

The following gives the week's movement of money
to and from the interior by the New York banks.

Sieipped by
Fanks.

Net Interior

Raceived by
Afavenent,

T
Week ending November 6 1909, N. Y. Benks [N Y.

l\ﬂli Loss  §1, 3' SO
000 | Loss 120,000

28,452,000 | Loss  $1,473,000

g z “sn,087,000] 27,

CIITOHeY - e eemm e csenssanacans 942 000

ol s sanass

Total gold pnd legal tendem___ .. £7.,009,000

With the Sub-Treasury operations the result is as
follows:

Net Changs An
Bank Holdings.

Ont of

Inio
Hanks.

Banks.

87,000,000] 88
23,000,000

Week ending November & WO, ‘

32,000 n~.| 51,473,000

Banlkd’ (nterior movement, ns above | e rh 1
U L oss [H), 600

Hub-Treadury operationg . ... .o .- _.|

| 230,605,000 T O

_stsu_:s_w.!.?{lla l,_rms S\'!.li'-._

The l'ollnwing table indicates the amount of bullion
in the principal European banks.

November & 1908,
Stlvor,

Novaember 41909, |
Hanks of | - = |
| tald. | Slrer. Total.

Total,

Golil:

e
l I Inmi | 5"‘ 08,72 30,800 vl'li:
i r'll‘l m,'.

AT s
Aus-Hun. |

Nethort"ds| 11
\ lt Ih Ir

A
1,73 “] (M
Tot, week. 4878 } o, 384, 8, Jﬁﬁ,il_i3.713
ToL. |)ri:\f.|-|'.}l.2li. 8 43,500, SG:101.54 .l}llin Hlj '\51. 0,648,104

THE NEW YORK CITY ELECTION.

We do not remember any previous contest in
New York polities with so singular a result as that
which has come about from last Tuesdiay's municipal
election. Nothing perhaps could better illustrate the
unusual character of the outcome than the fact that
when the returns were practically all in, on election
night, the adherents of one party were cheering over
their victory in the streets; whereas, on the ensuing
morning, when a little thought had been given to the
various results, the same people were frankly ac-
knowledging defeat, while the opposite party was in a
state of the highest exaltation. It was not new infor-
mation or new figures which eaused this outright re-
versal of sentiment, but revigion of opinion as to the
figures at hand in the first place. In view of this
curious phase of political judgment on the vote, it
will be worth while to glance back at the series of
events which have ended in the election of Judge Gay-
notr on the Tammany ticket and in the failure of every
other Tammany candidate to come within hailing
distance of an election.

The city campaign itself, which really began only a
few weeks ago, has been quite as much out of the ordi-
nary as the election results. The selection by Tam-
many of Judge Gaynor as its candidate for Mayor
was, in the first piace, singular in itself; because Mr.
Gaynor had in the past been unsparing in his denun-
ciation of the Tammany government. This left it
a matter of opinion whether the party had chosen
Judge Gaynor because they feared defeat without
him, or beeause his nomination had been forced upon
them from within their own ranks. Meantime the
attitude of the anti-Tammany party was even more
curious. The early efforts at fusion between the
Republican and Independent factions in the city did
not promise either an interesting or effective cam-
paign. A general sentiment of apabhy appeared to
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pervade the community, and in the end, although
joint nominations were agreed upon by the two
Fusion elements, it was done in 4 perfunctory way,
and only after certain factions which had been invited
to the Fusion deliberations had publicly withdrawn
from them,

Hardly, however, had the campaign got fully under
way when a sudden revival of popular interest was
most noticeable—displayed, as it often is, by very
heayy registration on the fourth day allotted for that
purpose, when the three preceding days had fallen far
below the average. This reviving interest was in
furn in great measure the result of another singular
incident—namely, the projecting of Mr. Hearst into
the eampaign on an independent nomination, this
time apparently against hig will, and with the Fusion
candidates for all offices but Mayor placed on the
ticket with him.

Here was a sifuation perplexing in an unusual de-
gree to political prophets. The course of the cam-
paign threw comparatively little light upon its real
significance. That the Fusion canvass was pursued
with rather unexpected energy counted for mueh;
but this appeared to be offset by the fact that the
Hearst campaign for the ticket mostly made up of the
[fusion nominees was conducted in a most perfunctory
way, and apparently with no organized machinery
to bring out the vote. In the public speeches at
meetings of all three factions, there was a constant
tendency to descend to personalities regarding the
various candidates—a faet which has usually, in the
past, indicated lack of definite issues and fear by the
leaders that the voters were faking little interest in
the confest. Such was thecomplexity of these various
influences during the campaign that on the eve of
election even old hands in the political betting
ring were willing to take no chances except in backing
the prospects of Judge Gaynor's election to the Mayor-
alty—a reasonably safe presumption, since the oppo-
gition to his eandidaey, unlike the rest of the ticket,
was divided between two separate candidates,

The actual results of this eurious eampaign were
not, however, as surprising as the perplexing canyass
seemed to indieate. We have noted already that
except for Judge Gaynor's election fo the Mayoralty,
the Fusion nominees have been elected in every in-
stance. When the figures in detail are reviewed,
however, it will be found that hoth results were
logical and all but automatic. For instance, the vote
for Mayor in the Greater City was 250,000 for Gaynor,
177,000 for Bannard and 153,000 for Hearst. This
gave Judge Gaynor the handsome plurality of 73,000.
Tf, however, the Bannard and Hearst votes had been
waalt. for a single candidate, the vote would have
totaled 330,000, and when we examine the vote for
Comptroller in the CGreater City, where the Fusion
and IHMearst tickets had the same candidate on
their tickets, the figures show that the Fusion nominee
received 324,000, against 250,000 for the Tammany
candidate,

In other words, although the Tammany candidate
for Camptroller received almost exactly the same vote
ns its condidate for Muyor, it was the influence of the
combined opposition which defeated him. ven in
the ease of offices on Manhattan Tsland alone, concern-
ing which it had been supposed that Tammany’s
prospects were extremely good, the vote for Mayor

and for Distriet Attorney and President of the Bor-
ough are consistent. In that part of the Greater City,
Judge Gaynor received 134,000 votes, Mr. Bannard
86,800 Mr. Hearst 86,900. The sum of the
Bannard and Hearst votes was 173,700, and the
[usion candidate for District Attorney, who appeared
on both the Fusion and Hearst tickets, polled 166,000
votes, while his opponent polled 139,500, Here again
it was merely the influence of the two opposing fac-
tions which insured the independent vietory.

and

When one asks the meaning of this very interesting
result, the first answer obviously is that it shows the
possibility, in the City of New York, of a successful
independent campaign for city officers, even in a year
when no speeial excitement one way or the other has
been aroused. There has been no Lexow investigation
this year, as there was on the eve of Mr. Strong’s
election to the Mayoralty in 1894. There has been no
“whirlwind campaign” such as that with which Dis-
trict Attorney Jerome, in 1901, carried Mayor Low
into office with himself: ‘T'here has not even been
the argument of hard times and general dissatisfac-
tion. The inference therefore is by no means un-
warranted that the people of New York have it fairly
in their hands to choose a competent and independent
city government whenever they see fit.

The other phase of this interesting election lies in
the fact that all the official associates of the Mayor
during the next four years, so far as those associates
were fixed by public vote, were chosen from the
tickets which did not bear his name. The Mayor still
has control of bureau sppointments, and in such
matters as the Police Depsartment he will exercise
quite as great power ns did his predecessor. Bub on
the Board of Estimate, which' passes on the city’s
plans for revenue and expenditure, the eomposition
of the board brings it about that the suecessful Fusion
nominees will have an overwhelming majority vote.
Under the Charter arrangement, by which a certain
number of votes in the Board of Estimate is allotted
to each of the eight elected publie officers, the Mayor
casts three and the other seven members of the Board
thirteen.

On the face of things, it might be said that the
position is unfortunate, since the executive head of
the city would be thereby confronted with a neces-
sarily hostile finaneial board. Such ill results might
be looked for in a similar ease in Federal politics, or
even in New York's case, if this week’s election had
been fought out on purely partisan lines, But it was
not so fought out, and when all phases of the situa-
tion are considered, we can see no possible reason for
imagining why Judge Gaynor and his associates on
the Board of Iistimate should not proceed to conduet
the finances of the ¢ity with as little friction as might
he expected in a directors’ board of a great business
corporation. The guestions which will come before
this hoard are not questions of party polities; they are
not even, to any appreciable extent, questions of
patronage. They have to do with two very formidable
problems—fitst, recoustruction of the city’s finanecial
methods so that the constant piling up of debt may
it least be held in eheck; second, the pruning of the
expenses and the prevention of waste and extrava-
gance in the administration of the eity sovernment.

These are questions which appeal to the business
instinets of any man of intelligence. In aseribing
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such a quality alike to Judge Gaynor and to his Fusion
assoeiates in the new cily government, we simply
express our belief that a very unusual opportunity for
solving the problems of the past dozen years presents
itself both to the city and to the new city adminis-
tration.

THE ROCK ISLAND COMPANY AND ITS
CONSTITUENT PROPERTIES.

An invesbigation into the condition and prospects
of the Rock Island Company involves a study of the
results and condition of the two great railroad proper-
ties which it controls and from the operation of which
all of itg income is derived on its security holdings in
the same. The distinetive feature of the annual re-
ports of these constituent companies is the improve-
ment shown as compared with twelve months ago, thus
correspondingly improving the situation of the Rock
Island Company. 'This improvement is obseryable not
dlone in the income and operating resultsof the two
companies, but extends to their finances. Quife a
floating debt existed at the end of the previous fiscal
year, owing to the large amount of work the companies
had been engaged in and the inability to foat at
satisfactory prices the securities issued in payment
of the same. Decidedly more satisfactory finaneial
conditions prevailed during the twelve months under
review, and as a consequence the floating debt now is
of merely normal proportions, such as can be readily
and easily managed. Accordingly, this one-time eloud
upon the alfairs of the two companies has been re-

moved. Hence the Rock Island Compaeny, by reason

of its ownership in the stock of the two companies, is
now in position to enjoy the advantages that must

accrue from the development of their traffic and in-
come, unaffected by considerations appertaining to
their finances.

The reports of the two sub-companies are alike in
showing increases in both the gross revenues and the
net revenues, and therefore in leaving considerable
inerenses in the amounts available for the shares on
the operations of the twelve months, Taking up first
the report of the Chicago Rock Island & Pacific Rail-
way Co., it is found that as compared with the year
preceding gross revenue was added to in the sum of
$2,700,690, or 4.62%;, and net revenue in amount of
$2,323,374, or 14.219%,. Ignoring differences from
vear to year arising out of the changes in the elasgifi-
safion of revenues and expenses made by the Statis-
tician of the Inter-State Commerce Commission,; the
gross for the latest vear is even better than it was
two years ago, before the depression in business, and
hence is the very largest ever reached. Briefly, total
operating revenue for 1909 was $61,184,887  against
a5 484 197 for 1908 and $60,138,673 for 1907. In
the case of the net the amount still falls below that
of two years ago, even after the late year's improye-
ment, the comparison being $18,671,391 for 1909,
against §16,348,017 for 1908 and 519,325,851 for 1907.
Of the $2,323,374 recovery in net earnings in 1909,
$480,969 was eaten up by increased taxes, leaving the
actual gain in net income $1,842,405. From the
remarks in the report it appears that a part of the
rise in the taxes follows from exceptional causes, yet
the tendency of this item is steadily upward year by
year, and even if the fotal for 1009 at $2,270,864 should
be substantially reduced, it would yet stand consider-
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ably larger than the total for 1908 at $1,789,804 and
still larger than the total for 1907 at $1,676,038.

The quick recovery in gross earnings in the late year,
bringing the amount as just shown above that of two
yvears ago by a million dollarg, is a distinction and
achievement which few large systems have been able
to duplicate. There is another particular in which
the operating results for the Chicago Rock Island &
Pacific (and for that matter also the St. Louis &
San Francisco, as we shall presently see) differ from
those of most other large systems, namely, in recording
In the ease of
these other companies the feature has been the way
expenses have been cut down. On the Rock Island
Lines, on the other hand, the aggregate of expenses
for 1909 is $42,513,495, which compares with $42,-
136,180 for 1908, showing a small addition. Analysis
of the expense accounts, however, makes it plain that
in certain directions expenses were heavily reduced,
the same as on other lines, indicating greater efficiency
of operations and various economies. or instance, in
the transportation expenses there was a diminution
of $752,289 and in the traffic expenses a decrease of
$45,259. In the deerease in transportation cost the
lower price of fuel was an item of no little consequence,
and the greater use of fuel oil operated to the same
encl. The company used 15,513,519 gallons of oil in
1909, against only 244,625 gallons in 1908. Counting
147 gallons of fuel oil as the equivalent of a ton of
coal, the supply of fuel in the latest year cost only
$2 01 per ton, against $2 13 the previous year, The
management also suceeeded in effecting economy in its
trainservice, actually reducing its freight train mileage
in face of an addition of nearly 49, to the number
of tons of freight earried one mile. This brought the
train-load of revenue freight up from 254 tons in 1908
to 264 tons in 1909, and the total train-load (including
company freight) from 288 tons to 300 fons.

The rise in total expenses, in face of the decrease in
the transportation and traffic expenses, is explained
by an augmentation of $973,805 in the expenditures
for maintenance of way and structures, of $154,208 in
expenditures for maintenance of equipment and of
£46,760 in the general expenses. The increase under
the first two heads, of course, indicate merely that the
company was liberal in its maintenance outlays.

We have spoken above of the gain in the traffic
of the system during the late year. This extended to
hoth the passenger and the freight service and would
seem to have followed from business recovery., The
freight traffic, even after the late year's recovery, does
not equal the total of two years ago, but the passenger
traffic and passenger revenue rose in both years and
are much the largest in the history of the company
The total number of tons of freight carried was
17,145,657 in 1900, against 15,877,646 tons in 1908
and 17,412,333 tons in 1907. Of the increase of
1,268,011 tons in the late year, only 09,492 tons was
contributed by agricultural products and 72,366 tons
by animals and animal products.  On the other hand,
606,048 tons additional eame from the traffic in
mineral produets (largely coal and stone), 208,135
tons from forest products, 265,422 tons from manufac-
tures and 16,548 tons from other commodities. Thus
the gains have come chiefly in the elasses of traffie
which indicate business recovery and general industrial
growth and development.

a larger total of operating expenses.
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The company did not enlarge its dividend distribu-
tion, but with the improvement in its net earnings
had an increased amount available for dividends, not-
withstanding that there wus some inerease in the fixed
charges. The dividends paid out of the year's earn-
ings aggregated 5149, the same as in the previous
fiscal year, and ecalled for $3,930,018, The sum
available for dividends was %6,166,230, leaving a
surplus above the dividends in amount of $2,236,212.
The latter is just about equivalent to 3%, additional on
the $75,000,000 stock of the Chicago Rock Island &
Paecihie Railway Co,

Should there be a similar income the current fiscal
year, and should the extra 39, be paid out in the shape
of additional dividends, the result would be important
in its bearing upon the income of the Rock Island
Company. As is doubtless known, the Rock Island
Compuany is merely a holding company and its income
consists entirely of the dividends received by it on its
holdings of the stock of the Chicago Rock Island &
Pacific. The Rock Island Company owns the whole
capital stock of the Chicago Rock Island & Pacific
Railroad Co., an intermediate concern, which in turn
owns $70,386,100 of the $74,859,600 capital stock of
the Chicago Rock Island & Pacific Railway Co., and
this intermediate concern also owns $28,940,300 of the
$29,000,000 common stock of the St, Louis & San
Francisco Railroad Co. No dividends have ever been
paid on St. Louis & San Francisco common, The
514 9% dividends paid on Chicago Rock Island & Pacifie
ghares yielded to the Rock Island Company just a little
more than sufficient to pay the interest on the two
igsues of collateral trust bonds which the Chicago Rock
Island & Pacilic Railroad Co. has outstanding, sggre-
gating 887,750,880, If, now, the Chicago Rock Island
& Pacific Ry. should pay 3% additional in div-
idends, this 3%, would give the Rock Island Com-
pony an added income of $2,111,5683, or some-
what in excess of 49, on the $49,270,690 pre-
ferred stock outstanding of the Rock Island Com-
pany.

With reference to the finances of the Chicago Rock
Island & Pacific Ry., the company's funded debt in-
creased during the twelve months 3,775,000, but the
equipment notes deereased $1,051.541 and the two-
year notes for $6,000,000 were paid off on April 1 1909,
Altogether, there was a decrease in the funded and
other hixed interest-bearing debt of $3,276,541. On
the other hand, §4,944,000 of first and refunding mort-
gage bonds which had been pledged as security for
the two-year notes were released and disposed of, At
the same time 83,747,000 of the same issue of honds
held among the free assets in the treasury were also
disposed of.  Out of the proceeds of these sales the
company was able to provide for its new: construetion
needs and its outlays for additions and improve-
ments and reduce the total of notes payable from
$3,520,000 June 30 1908 to $1,590,000 on June 30
1909.

It is, however, in the case of the St. Louis & San
Francisco that the greatest change in financial condi-
tion has been wrought. On June 30 of last year this
company had notes payable outstanding to an aggre-
gate of $11,987,035. Now the amount of such notes
outiis only $1,713,320. The company also had other
obligations of large extent maturing, Thus it had
87,124,900 of five-year 4249 notes due Dee. 1 1908

and it had $15,529,929 of St. Louis Memphis & South-
eastern Railroad Co, five-year 414%, bonds due June 1
1909, Here was a total of over 3414 million dollars
of obligations which had to be met within the twelve
months. Through the aid of important financial inter-
ests, notably Speyer & Co., the task was successfully
accomplished. The floating debt; we have already
seen, was cut down to small figures. Cash for the
redeniption of the St. Louis Memphis & Southeastern
bonds was deposited before the required date with the
Bankers’ Trust Co. Of the $7,124,900 notes, $999,900
was paid off on Dee, 1 1908 and the remaining £6,125,-
000 extended for one year to Dec. 1 1909. This latter
date has not yet arrived, but the notes were all taken
up shortly after the close of the fiscal year—that is, on
Aug. 6 1909,

As to the method by which this extensive financing
was effected, it was accomplished through the sale of
$35,000,000 of general lien 5% gold bonds, With the
proceeds of thissale the payment of the matured under-
lying lien bonds, equipment obligations and foating
debt was arranged.  Of the $35,000,000 general lien
bonds, only $22,756,164 was a new issue, but in addi-
tion $17,500,043 of the same bonds had been held in
the company’s treasury at the close of the preceding
year. The two together made $40,265,207, and after
the sale of the $35,000,000 referred to, $5,265,207
still remained in the company’s treasury among its
current assets on June 30 1909. It is rather note-
worthy that after all the financial operations of the
year, and after providing for the cost of some new
construction work; the net increase in funded debtand
equipment notes for the fiscal year has been no more
than $6,813,771. We might add that in the case of
the Chicago & Eastern Illinois, which is a controlled
property, there has also been a reduction during the
year in floating debt, the agpregate of hills paj-ruhlc
for June 30 1909 being only $1,425,000, against
92,305,000 June 30 1908.

With reference to the income and operating results
of the 5t. Louis & San Francisco RR., the comparisons
are much the same as in the case of the Chicago Rock

Island & Pacific. By this we mean that there has
been a very substantial increase in both the gross
revenues and the net revenues and that aggregate
expenses were larger than in the preceding year,
though, as in the Rock Island case, there were import-
ant savings under several main heads. We shall use
the figures exelusive of the results for the®Chicago &
[astern Illinois, though they are given hoth ways in
the report. Stated in brief, total operating revenue
increased $2,389,605, or nearly 7%, while expenses
were added to in amount of $156,728, leaving a gain in
the net of 82,232,876, or over 209%,. On this road
also there was a tremendous jump in the item of taxes,
the payments for this purpose in 1909 having been
$1,544,604, as against only $048,414 in 1908, thus
cutting' the improvement in net down to $1,636,687.
At the same time there was a falling off in the miscel-
laneous income, while fixed charges were considerably
larger than in the preceding year. Nevertheless, on
the operations of 1909 a surplus remains over and
above the fixed charges and the small amount required
to pay the 4% dividend on the first pre-
ferved stock of $1,128,843, as against a sim-

ilar surplus in  the previous fiseal year of only
$250,324.
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In the St. Louis & San Franeisco case total revenues
haye nof quite got back to the figures of two years
ago, and freight revenues are considerably below the
amount then reached. The commaodities statistics in
the report show that besides the gains in the items of
traffic indieating industrial growth and expansion, the
St. Lonis & San Irancisco had the advantage of a
larger agricultural tonnage, But that was simply
because it had sustained a large reduction in this
tonnage in the previous year. The fotal increase in
bhe freight traffic ag compared with the previous year
was 1,051,108 tons (which is more than the loss in the
previous year, the falling off from 1907 being in the
tonnage movement one mile), and of this increase
273,336 tons was in the agricultural tonnage and
40,653 tons in the tonnage in animals and animal pro-
duets, In the mineral fonnage, the net addition was
only 6,310 tons, but in the lumber and forest tonnage
the gain was no less than 628,535 tons, while the ton-
nage of manufactures increased 78,590 tons and of
other commoditics 23,684. Altogether the figures
here, as with the Rock Island Ry., indicate satisfactory
general growth and development.

The St. Louis & San Franciseo's increase in expenses
in the late year followed mainly (as in the Rock Island
case) from larger maintenance outlays; $423,199 more
was spent for mainfenance of way and structures and
$79,408 more for maintenance of equipment. In the
transportation expenses there was a saving of $369,54%,
The company reduced its freight-train mileage in face
of a larger freight tonnage and increased its average
train-load (including company freight) from 242 fons
to 256 tons. There was a noteworthy gain in passen-

er revenues, but the average rate received per passen-
g )

ger per mile was still further reduced, having been for
1909 only 2.07 cts., against 2.15 ets.in 1908 and
9.56 cts. in 1907. A similar decrease oceurred on the
Rock Island Lines, where the average in the latest
year was only 1.88 ets., against 1.89 cts. in 1908 and
299 otg. in 1907. These reduetions indicate how fhe
two properties have suffered through the lower passen-
ger rates foreed upon the lines by State legislatures and
railroad commissions in the territory traversed by the
roads.

In the Rock Island Company report there are sum-
maries showing the general results for all the roads
controlled, namely the Rock Island Lines, together
with the St. Louis & San Francisco, the Chicago &
Tastern Illinois and the Bvansville & Terre Haute
and the Iivansville & Indianapolis. In 1908 total
operating revenue of the combined roads had dropped
from $112,063,689 to $107,237,129; 1909 sees the total
back to $111,744,240. Nef income, however, less
taxes, after having dropped from 534,486,947 to
$28,022,281, has recovered only to $31,610,507. In
the final result there is a surplus above fixed charges
and the dividends paid of $3,561,144 for 1909, as
against only $1,331,359 for 1908, but comparing with
$0,476,306 in 1907. A considerable part of the
mileage of this combination of roads traverses the
gection of the Southwest where some of the crops the
present season have not been as good as they were last
geason. Btill, while there may be some logs of fonnage
on that account in the current fiscal year, it would
geem as if, with the general improvement in business
all over the country, there should be steady progress
toward larger totals.
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THE CHICAGO BURLINGTON & QUINCY
REPORT.

Though very little of the stoek of the Chicago Bur-
lington & Quiney Railroad Co. remains outstanding in
the hunds of private owners, the Great Northern Ry.
and the Northern Pacific Ry owning jointly $107,613,-
500 out of the $110,839,100 stock, the affairs of the
road and its operating, income and financial results
possess much interest by reason of the size of the
gystem (it comprising 9,279 miles of road), and the
further fact that it is now and always has heen one
of the best managed railroad properties in the country.
Obviously, also, the progress and prosperity of the
company are matters of importance o the share-
holders of the Great Northern and the Northern
Pacifie, owing to the large equity which these two
companies have in the property.

One would expect a property so situated as the
Burlington & Quiney, and so carefully and progress-
ively administered, to reveal the prevailing frend dis-
played by railroads generally in the United States
as far as reventes and expenses are concerned, and
that is precisely what we find. As compared with the
preceding year the changes are not very large, particu-
larly bearing in mind the magnitude of the road's
onere*‘ons, but the showing is in substantial accord
with that for most other Western systems for the same
period of twelve months, By this we mean that gross
revenues have been somewhat larger, while at the
same time expenses have been moderately reduced, the
two together working a substantial improvement in
net earnings. Stated briefly, gross earnings were
added to in amount of $055,293 (slightly more than
19), while expenses were curtailed in the sum of
$637,465 (this also being slightly more than 19;), thus
producing a gain in net of $1,592,759, or somewhat
over 6149,

The saving in expenses may be said fo have been
mainly in the cost of condueting transportation. As
far as the maintenance outlays are concerned, there
was a decrease of $1,400,262 in the expenditures for
maintenance of way and structures, but $1,008,805
more was spent for maintenance of equipment, and
there was an inecrease of $294 430 in the general ex-
penses and of $39,816 in the traffic expenses. No
detailed statement of the outlays is given under any
of the leading heads, but the general gonclusion which
the figures authorize is that the management was
liberal in its maintenance outlays, the same as in the
past, notwithstanding that the general business situa-
tion was depressed the first hall of the twelyve months
and did not become positively bright and promising
until the second half of the fiscal year. The inference
we have drawn would seem to be particularly admissi-
ble in view of the large augmentation in expenses in
the years immediately preceding, The aceounts for
the last two fiscal periods are on the new basis of
accounting ordered by the Inter-State Commerce Com-
mission, and this renders comparisons with previous
vears, made in accordance with a different system of
classification, both for revenues and expenses, difficult.
It may be affirmed, however, with entire confidence
that in face of a loss in 1007-08 of about 3%4 million
dollars in gross earnings, expenses in the aggregate
(not counting the “general” expenses, in which the
changes in classification chiefly came in) remained
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substantially the same as in fhe plOVltnh fiscal year,
indicating that very little saving took place or could
be effected.

Prior to 1907-08 no fact was more prominent than
the tremendous increase in expenditures—to an extent
that wiped out almost enfirely the gain in gross
earnings resulting from the growth in the traffic of the
system. We gave the figures bearing on this point in
our review of the report for 1907-08. We showed
that in 1906-07 the gain in gross earnings had been
no less than §8,326,580, while the addition to net had
heen no more than $885,235, of whicli, moreover, in-
creased taxes had consumed 793,910, leaving the
actual improvement in net earnings for that year as
the result of the $8,326,680 addition to gross of but
$91,325. 1In the year before (1905-06) an increase of
$8,173,625 in the gross had been attended with an
getual logs in net of $1,059,684, and this loss was
raised still further to 81,234,574 by the fact that the
company was obliged to pay out $174,800 more for
taxes. [n other words, for these two years combined
the result had been that an addition of $16,500,206
to gross earnings had leffi net income, above expenses
and taxes, smaller by $1,143,249. On top of this
there came a further loss in net in 1907-08 whose
precise extent cannot be measured by reason of the
changes in accounting methods. Bearing this in
mind, the recovery now shown of $1,5602,750 for
1908-09 does not seem gtriking or remarkable, but on
the whole rather moderate, thus bearing out the con-
clusion expressed above that curreént outlays were on
the usual liberal scale.

It is noteworthy that freight revenues were slightly
lower even in the latest year (disregarding differences
that may be due to changes in accounting methods),
notwithstanding the large loss in the preceding year,
the comparison being $52,768,763 for 1909, against
$53,036,305 for 1908 and $56,516,689 in 1907. The
volume of freight traffic was somewhat larger, how-
ever, and the decrease followed from a decline in the
average rate received per ton per mile, this having |
been only 7.9 mills for 1909, as sgainst 8.0 mills for
1908. The number of tons of freight moved was
95,430,521, against 24,964,341 in 1908 and 25,471,938
tons in 1907. Evidently the proportion of local or
ghort-haul freight increased while the proportion of
long-haul traffic diminished. Taking the tonnage
movement one mile as the basis of the volume of trans-
portation, the comparison stands at 6,0682,588,326,
against 6,655,887,4190 for 1908, but as against 7,169,-
527,073 for 1907. Passenger revenues increased in
both years. The feature here, however, has been the
great decline in rates, the average for the latest year
having been 1.86 cents and for 1908 1.85 cents, as
againgt 2.07 cents for 1907, This decline reflects the
action of State legislatures and railroad commis-
sions in ordering compulsory reductions in passenger
rates.

We have often referred to the expansion in the traffic
of the system and to the development of operating
efficiency attained since the taking over of the prop-
erty by the Great Northern and the Northern Pacific.
But this is o feature which never loses interest. As
an indieation of what has been accomplished in that
respect, we bring forward here again a little tabular
statement given by us in previous annual reviews and
add the figures for the latest year. The table shows

certain statistics with regard to the traffic operations
of the last seven years, and we also include the figures
for two earlier years (though these latter are notably
imperfect), for the purpose of indicating in & graphic
way the progress made. The table is as follows.
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* In part estintated.

It was in 1901 that the Burlington & Quinecy came
under the joint control of the Great Northern and the
Northern Pacific. In the year ending June 30 1901
the road had moved, roughly, 3,350,000,000 tons of
freight one mile. Tor 1908-09 the revenue tonnage
transported one mile .wgrotr-umi 6,682,388,326 tons,
showing an increase of 1009;. But observe that iu
the latest year the number of miles run by the freight
traing to haul this doubled volume of tonnage was only
17,401,315 miles, as againgt 19,168,750 miles in 1901.
Stated in another way, while in 1900-01 it was neees-
gary for the freight traing to run 19,168,750 miles in
order to move 3,350,000,000 tons of freight one mile,
in 1908-09 the trains muvvd 6,682,388,326 tons one
mile by running only 17,491,315 miles. This means of
course that each train hauled correspondingly more
tons of freight—that is, ecarried a greatly increased
load. Inturn the traing have earned more per milerun
notwithstanding the decrease in the average rate re-
ceived per ton per mile. There are no statistics
available to show the train earnings per mile in 1900-01;
in 1901-02 they earned only §1 96 per mile run; in
1908-00, on the other hand, they earned $3'02 per
mile run. '

The Burlington & Quinecy in the late year had in-
creased fixed charges of over $900,000 to meet. This
fu]lmvui from the sale of $16,000,000 general mortgage

107 bonds of 1958 in the previous year and o further
sale of $20,000,000 of the same issue of bonds in the
twelve months under review. On the other hand, the
aggregate of betterments charged to income in 1909
was only $2,268,816, against $3,225,903 in 1908.
The final result is that a surplus remains on the opera-
tions of the twelve months, over and above better-
ment and fixed charges and the 8%, dividends on the
shares, of $1,202,191 for 1909, against a similar sur-
plus of only $22,366 in the previous fiscal year. Had
the betterment appropriation, however, been the
same in 1909 as in 1908, the surplus would have been
only $245,014.

The chief event of the year was the purchase of a
majority of the stoek of the Colorado & Southern Ry.
The cost, according to the balance sheef, was $16 -
416,337. The net addition to the company’s funded
debt for the twelve months was $20,309,000. As the
gonstruetion expenditures were very small, the com-
pany was able to add very largely to its holdings of
cash out of the proceeds of the bond sales,even after
paying for its investment in the Colorado & Southern.
Accordingly we find the cash on hand for June 30 1809
reported at $15,064,572, as against only $5,273,702
on June 30 1908, President George B. Harris ex-
presses the opinion that the acquisition of the Colo-
rado & Southern will prove beneficial to both roads.
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There is no reason to doubt that fact. Very likely,
however, the purchase will not prove directly profitable
to its full extent for the time being. The number of
shares of Uplorado & Southern stock acquired is not
stated in the report, buf is known to have been $23,-
657,500 of common. At the present rate of dividends
on these shares, namely 27, the annual return will be
$473,150. In the fiscal year ending June 30 1909 the
Colorado & Southern earned a surplus above the 29
dividend of $898,859, but on the other hand it owns a
half-interest in the Trinity & Brazos Valley Ry.,
which on its operations for the twelve months netted
a defieit of $902,023. Until the liability on that
account is greatly reduced,it hardly seems likely that
the dividend distribution will be enlarged, even if
earnings continue to inerease as they have been doing
in the new or eurrent fiscal year.

ITEMS ABOUT BANKS, BANKERS AND TRUST 00.S.

—The publie sales of bank stocks this week pggregate only
37 shares, of which 32 shares were sold at auction and 5
shares at the Stock Exchange. The transactions in frust
company stocks reach a total of 35 shares. Ten shares of
Farmers' Loan & Trust Co. stock were sold at 1880, an nd-
vance of 570 points over the price paid in March, when the
last previous public sale was made. The table below,
given in our usual form, shows the actual sales of New York
City bank stocks made during the week at auction and st
the Stock Exchange. Extensive tables showing the bid and
asked quotations, deposits, surplus, &e., of banks and trust
companies in all important cities of the United States are
published monthly in the “Bank and Quotation™ Seetion, the
November issue of which accompanies to-day’s “Chronicle.”
Bid and asked guotations for all New York City bank and
trust company stocks are also published weekly in another
department of the paper, and will be found to-day on pages
1204 and 1205,
Shires. BANKS—New York.
*5 Commerce, Nat, Bank of-_.._ 182 102
32 Phenlx Natlonal Hank 175 75

TRUST COMPANIES—Nen York.

20 Carnegle Trust Co
10 Farmers' Loan & Trust Co_ . 1880

1 N. X. Llfe Ins. & T'rust Co. .. L1115

TRUST COMPANY—Brookiyn.
4 Willlamsburg Trust Co.z..... 00 o0 00

Lo, High, Last previous sale.
Oet;, 1009— 180

Meh. 1809— 1804

Cloge,
102
175

185
18680
1115

165
1880
1118

Qet, 1000— 165
Meh. 1000—1310
Sept. 1000—1100

Sept, 1008— K05

* Sold at the Stock Exchange. xz Votlng trust eertiflcates.

—A new record in elearing transactions was attained at
the New York Clearing House on Wednesday, when tho
total exchanges amounted Lo $736,461,540, The previous
high record was established on Jan. 3 1906, when the ex-
changes were S086,844,801, and the total transactions, in-
cluding balances, were §712,467,036. Wednesday’s balances
of $27,672,304 brought the total transactions of that day
up to §764,135,943. This showing was attributed to the
large interest and dividend disbursements of Nov, 1 and the
aceumulated business resulting from the Election Day holi-
day.

—Lee McClung, the new Treasurer of the United Stafes,
who succeeds Charles H. Treat, resigned, was sworn into
office on the 1st inst. On the same date A. Piatt Andrew
took the oath of office as Director of the Mint, to which he
was recently chosen. Mr. Andrew, who has been assisting
the National Monetary Commission in its currency studies,
will aceompany Senator Aldrich on his tour of lectures in the
West, returning to Washington to assume the duties of his
new post about the middle of the month,

No suecessor has as yet been named to James B. Reynolds,
who retired on the 1at inst. as an Assistant Seerotury of the
Treasury to become a member of the Tariff Board.

—Ab its annual meefing at Waukesha, Wis,, on Oct. 20,
Group 5 of the Wisconsin Bankers' Associntion adopted the
following resolution wrging the Committee on Legislation to

request the Governor to refrain
tion for the guaranty of deposits:

Regolved, That In view of the recent declsfon of the United States Court
for Nebraska agalnst the constitutionality of the guaranty-deposlt law,
and In view of the Involved situatlon in Oklahoma at the present time, |t Is

from proposing 'ogisla-

the sense of the bankers of group No. 5 that It would be Inadvisable [or
Wisconsin to adopt such a law until the constitutionallty had been passed
upon by the Unlted States Supreme Court, and untll sueh a law had been
maote [ully tested In those States which now have the law In operation, and
that, therefore, we suggest to the commlttee on legisiation of the Wisconsin
Bankers' Assoclatlon that they reqiest the Gavernor to refraln from sub-
mitting the questlon of a guaranty deposit law for Wisconsin to the pro-
posed speclal sesslon of the Legisiature,

Another resolution adopted at the meeting advocates
changes in the law so as to permit national banks to loan a
certain portion of their deposits (at least 207%,) on real estate
security, J, I, llsley, President of the Marshall & Ilsley
Bank of Milwaukee, and George E. Roberts, President of the
Commereinl National Bank of Chicago, were speakers af the
Convention, Mr. Ilsley presenting his view of the guaranty
of deposits as seen in Oklahoma, and Mr. Roberts taking the
Central Bank as his theme. Mr, Tisley happoned to be in
Oklahoma at the time of the suspension of the Columbia
Bank & Trust Co. of Oklahoma City. He had aceompanied
there the Committee on Banking which had been appointed
al the last session of the Wisconsin Legislature to investizate
the principle of the guaranty of bank deposits, and which
had accidentally directed its studies just at that time tothat
gentre, Oklahoma having been selected by reason of the faet
that ib iz the only State where such a law has been in opera-
tion for any considerable period. In his comments on the
subject, Mr. Ilsley expressed it as his firm belief that not
only is the principle of deposit gunaranty absolutely wrong,
but that in practice such a law will bring disaster to the
entire community. This, he declared, iz being shown at the
present time in Oklahoma. Furthermore, he said, it is o
fair inferenee that the law has produced unsound banking
conditions in Oklahoma of swhiel more evidence is likely to
come to the surface in the near future,  As to the necessity
for proper safeguards for the proteetion of the depositors
and stockholders, Mr. Ilsley said:

“While I have no falth fn the guaranty Idea, T do not think we should sit
still and make no etfort to nprove the managoment and regulation of baulks
on proper lines. Some way, [or lnstance, should be found to prevent one
man betng left to min a bank as he pleases, without ehieck or hindrance by
fellow offleers or divectors.. Improvements also (n the examioations made by
the natlonal and State banking departments should be brought about, In
oir State, Bank Commissioner Bergh, I belleve, is dolng all that can be
expected of him, with the méans at his command; but the law under which
he ncts ean be constderably strengthiened.

“Hut, abave all; there shonld be a'stronger spirlt of co-opération smong
bankers themselyves for the honor and good of thelr profession.  The speclal
examiners employed by & number of clearing-house assoclgtions ave dolng
excellent worls, and the system s approved by conservative bankers wherever
It has been tried.

T have been told recontly by bankers of Minneapolls and Kansas ity
that they would not be without thelr own clearing-house examlners, who,
in several Instances, have already been the means of correcting abuses which,
If allowed to run, might have led to serfous trouble.  While the Milwaukeo
clearing house has not yet adopted the plan, It has been discussed, and T
hope 1L will not be long before it 1s put Inoperatlon there,  Inthe meantime
several Milwaukee banks employ ehartered accountants annually to go pver
thelr aifals and report (o detall to the directors. Eventually [ expect that
the elearbng-house assoclations in all our citfes will Nnd (t desirable to fall in

ling, and by voluntary co-operatlon put in foree Improved methois for the
protection of thelr depositors and stookholders.

Mr. Roberts, in his advocaey of the Cenfral Bank plan,
argued that “ib offers o more comprehensive treatment of the
currency problem than gny other plan. [t provides abund-
ant elasticity under responsible control. It provides o
fiseal ageney for the Government through which its enormous
collections and disbursements may be handled with the least
disturbanee to the money market. It would give unity and
cohesion and elasticity to our entire banking system which
can be given in no other way.”

—Members of Group 2 of the Ohio Bankers' Associntion
declared themselves as opposed to the establishment of
postal savings banks by the Government in resolutions
adopted at a meeting held at Findlay on October 25. They
also declared the guaranty of bank deposilts Lo be inimiecal
to sound and safe bankinge.

—A statement with regard to the affairs of the defunct
Columbid Bank & Trust Co. of Oklahoma City was issued by
State Bank Commissioner A. M. Young on Oct. 80, Mr.
Young roports that since the State took charge of the insti-
tution on Sept. 28 it has liquidated $2,480,372 of the bank’s
liabilities. The liabilities still outstanding are reported as
$411,675, in addition to which the institution owes $210,000
of State and county funds, which it is stated have nof yet
been paid and which are not ineluded by Commissioner
Young among the ordinary liabilities of the bank, for the
reason that he declares the sureby companics are liable for
the amount. Tn the work of liquidating the bank $503,725
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of the State guaranty fund has been used. The following
statement concerning the nssets of the institution is taken
from the “Chicago Reeord-Herald'':

At the present time he (Commissloner Young) has assets of the banle in
his possession amounting to a total of §1,108,600. Of this amount prob-
ably $200,000 could be referred to as (irst-class assots. Almost a milllon
dollars of these assets nre of doubtful class. In his réport Commissioner
Voung sets forth $047,818 as “bills receivable.” Overdrafts found In the
bank at the tline of [ts fallure to the amount of §63,857 50 have not hecn
collected. In his statement Mr. Young sets forth thit W, L. Norton and
others have assigned to the State Banking Boanl additional secutitics to
ald In the work of Uguldation as follows: Negotlable notes, $240,600:
bonds dellvered and guaranteed, $124,000; oll-producing properties ap
pralsed at $183,000, making a total of $563,000. To this Mr. Young adds
the bank's assets, which he has not yet realtzed upon, amounting to 51, 100,
600 63, 'This glyes him 4 graml total of $1,763,200 63, which he may yeb
call upon In the work of lquldation. These assets are ta be called upon
to meet the $411,675 41 of the bank's generdl Habilities, the $210,000 of
State and eounty deposits yet unpald and the $602,725 25 of the State
puaranty fund which bas been used.

—The managers of the foreign exchange departments of
the loecal banking institutions held apother meeting this
week to discuss the reforms under ¢onsideration with regard
to foreign exchange operations, Plans to this end were in-
stituted early in September, when a commitiee was named
to report on various propositions, chief of which concerns
the advisability of placing the exchange dealings on o eash
basis, It iz understood that the committee at Thursday’s
meeting reported in favor of this move, recommending
payment upon delivery of the exchange instead of n day
or two-after delivery, as is now the ease.  Opposition to the
proposed: plan, however, was expressed by some of those in
attendance, the contention being made that the change
would result in o disadvantage to the private bankers,
where they were unable to deposit their checks on the day
of the sale; owing to their receipt after banking hours, In
view of this the committee was direeted to seek to perfect
arcangements whereby the private bankers may be enabled
to elear their checks carly the following morning, Lhis action
Being followed by an adjournment of the meeting., Timil
Carlbach, of J. & W. Selizman & Co., hag been made o
member of the ecommittee appointed on Sept, 0, consisting
of John E. Gardin, James M. Donald, Edward ['. Whilney,
Max May, Stephen . Voorhees and Charles R. Scott.
Clifford P. Hunt is Secretary of the committee,

— Willinm H. Taylor, who was a Vice-President of the
Bowling Green Trust Co. prior to its econsolidation carly in
the year with the Equitable Trust Co., has become Chair-
man of the executive committes of the Mercantile National
Bank of this city.

—I'. €. Walealt, who several months ago beeame a3s0-
ciated with the banking fem of William P, Bonbright & Co.,
has resigned as Vice-President of the Knickerbocker Trust
Co, of this ecity. Francis Henderson, while ¢ontinuing as
Trust Officer of the institution, will discharge the duties
which had devolved upon the retiving Viee-President.

—John J. Henderson, of the firm of Newburger, Hender-
gon & Loeb, has been chogen Lo the board of the Continental
Title & Trust Co, of Philadelphia, sueeceding Ephraim
Brice, deceased.

—A consolidation planned hetween two of the larger
banks of the eity will result in an institution which, with
aggregate resources in the neighborhood of 100,000,000,
will take a leading position among the loeal financial organi-
gations, The banks to be united are the Mechanies’ National
Bank and the National Copper Bank, the first named one
of the oldest, of the eity’s banks, its orginization dating from
1810, and the Copper Bank one of the newer institutions,
having been in operation less than three years, The bank
growing out of the union will be styled the Mechanics' &
Metals National Bank, and it is to have a capital of $6,000,-
000. Gates W. MeGarrah, the present head of the Mechan-
ies!, will be President of the consolidated institution, and
Charles . Sabin, Pregident of the National Copper Bank,
will be First Vice-President, It is stated that the gonsoli-
dation as originally contemplated was along the lines of
the English plan of joint general managers with equal
powers, buf as this was not feasible under the national
banking laws, an arrangement wus made which gives Mr,
Subin equal powers and duties with Mr. MeGarrah, The
directorate of the new bank will be made up of both boards
of the consolidating institutions, and in addition John D.
Ryan and Thomag I, Cole, who are Vice-Presidents of the
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Copper Bank, bub not directors, will be added thereto.
The éntire board will eonsist of:

Datlel Barnes, William B. Bouiton, Thomag P, Fowler, Horace E.
Garth, Heory Hentz, Thomas H. Habbard, Wiliam A, Jamison, Clarenoe
., Isey, Andrew A, Knowles, Lowell Lincoln, Gates W. MeGarrah,
V. Everlt Macy, Henry B, Mallory, Edgar L. Mariton, S. 1. Morgan,
Alexander 13, Orr, Nicholas F. Palmer, Charles M. Pratt, George W,
Quintard, Anton A. Raven, Perey A, Rockefeller, Henry B, Stokes and
John T. Willeta (the foregoing helng representailves of the Mechanies:) and
the following from the National Copper; ¥, Lothrop Ames, James M,
Beck, James 0. Blshop, Charles F, Brookér, W. H. Cralg, H. O, Haye
meyer, H, H. Hewltt, James Jourdan, Adolph Lewisohn, Willam A.
Palne, Robert C, Pruyn, F. W, Roebling, Charles H. Sabin, George R.
Sheldon, R, M. Stusrt-Wortley, John D. Ryan and Thomas F. Coles

The new bank will have its quarters at 35 Wall St., the
present offices of the Mechanies'., The National Copper
Bank is located at 115 Broadway. The noteworthy growth
of this institution since the date of its opening on May 1 1907
has been commented on from time to time in these columns,
Its resources at the time of the last call of the Comptroller
of the Curreney (Sept. 1) were $42 032,601, with gross de-
posits on the same of $36,301,481. The Mechanics' Na-
tionnl on that date showed resources of $63,734,426 and
sross deposifs of 855,430,475, The Copper Bank has a
capital and surplus of 2,000,000 each and undivided profits
of 734,333, The Mechanies' has a capital and surplus of
$3,000,000 each, with undivided profits of $767,388, The
standing and prominenee of President MeGarrah as a New
York Clearing House banker and his long and successiul
business carecr are well known in finaneial gireles. He com-
meneed work as a clerk in the Goshen National Bank,
Goshen, N. Y., in 1881, starled in New York as check elerk
of the New York Produce Exchange Bank in 1883, later
becoming its Assistunt Cashier. During 1808 Mr. Me-
Gurrah was chosen Cashier of the Leather Manufacturers'
National Bank and elected President of the institution in
1002, When this bank was merged with the Mechanies'
Nutional Bank in 1904, Mr., McGareah was made President
of the consolidated institution.,

Mr Sabin’s early start was made as a bank clerk in the
National Commerecial Bank of Albany during 1891; leaving
there he became teller of the Park Bank, Albany; afters
wards Cashier of the National City Bank, Albany,
returning once more to the National Commercial Bank to
be its Vice-President and Manager. When a metropolitan
bank for the copper interests was talked about in 1807, he
resigned his office with the Albany institution and came
here to organize it. The resources and position of the
National Copper Bank are the result of two and a half yesrs
of his able management.

—John Stewart Kennedy, a notable philanthropist and
formerly prominent as a financier, died on Sunday, Oct. 31,
at his residence in this city. Mr. Kennedy was in his
eightieth vear. He was born in Seotland, near Glasgow, on
Jan. 4 1830. His start in business was begun at the age of
thirteen in & shipping office, where he remained for four
years, when he entered the service of a conl and iron concern.
In 1850, at the age of twenty years, an offer to travel in
the United States and Canada for two years in the interest
of & London firm engaged in the iron and metal trades
was accepted by him, and at the conelusion of that period
he returned to Scotland to assume charge of the firm's
branch there. Mr. Kennedy again identified himself swith
business affaird here in 1857, becoming associated with the
banking firm of M. K. Jesup & Co., in which he was & parf=
ner for ten years, retiring from membership therein in 1867,
While he was affilinted with the house, a Chicago branch was
established under the name of Jesup, Kennedy & Co. In
1868 he founded the firm of J. 8 Kennedy & Co, He refired
from this connection in 1883, his nephew suceeeding him as
head of the firm, the name thereupon becoming J. Kennedy
Tod & Co, Mr. Kennedy figured as prominently in railroad
activities ag in banking affairs.  As nn associate of J, J. Hill
in the railrond development of the Northwest he was inter-
ested in the construction of what is now the Great Northern
Ry. He was a member of the syndicate which contracted
with the Canadian Government to construet the Canadian
Pacific Ry., and was also one of the incorporators, appointed
by Congress, of the Union Pacific Ry. His railroad connec-
tions at the time of his death were as director of the New
York Chicago & St. Louis RR. Co., the Northern Pacifio, the
Cleyeland & Pittsburgh RR., the Pittsburgh Fort Wayne
& Chicago and the Albany & Susquehanna RR. He was
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also on the directorate of the following finaneial institutions:
The Central Trust Co,, the United States Trust Co., the Title
Guarantee & Trust Co,, the Bank of the Manhattan Co.
and fthe Hudson Trust Co. of New Jersey. Both a large
share of his fime and moncy was given by Mr. Kennedy
in the furtherance of charitable and educational pursuits,
but in view of his policy of keeping the knowledgo of such
benefactions as much ag possible from the public, their ex-
tent is likely to remain unknown. One of his principal gifts
was the endowment of $1,000,000 made a year ago to the
Presbyterian Hospital, of which he was President for twenty-
five years, besides which he gave $400,000 for the ercetion of
a nurses’ home oppogite the hospital, In 1893 the United
Charities Building, at Fourth Avenue and 22d Street, was
given by Mr. Kennedy in trust to four societics—the Charity
Organization Society, the City Mission and Tract Society,
the Association for Improviug the Condition of the Poor
and the Children’s Aid Society—enabling them to occupy
their offices practically rent free.  Other large gifts were the
presentation of $500,000 to Columbia College and $250,000
to the School of Philanthropy of the Charity Organization
Society. Mr. Kennedy was at one time a Viee-President of
the New York Chamber of Commerce. A speeial committee
of the Chamber, appointed by President J. Edward Sim-
mons, attended the funeral on Wednesduy .

—~Col. Samuel Endicott Peabody, formerly President of
the Ameriean Loan & Trust Co. of Boston (now the American
Trust Co.) and a banker of international repute, died on the
30th ult.  Mr, Peabady was born in Salem, Mass., in 1825,
and wuas a direet descendant of John Endicott, the first
Governor of the Massachusetts Bay Colony. During the
seventies Mr. Peabody was a partner in the London banking
house of J. 8. Morgan & Co., which suceceded the firm of
George Peabody & Co.  After spending some years abroad,
he returned to this country, becoming a director of the
American Loan & Trust Co., later serving as its President,
and still later ag Chairman of its bourd of dircetors. He
had also formerly been President of the Salem National
Bank. Ab the time of his death he was a director in that
institution; a trustee of the Massachusetts BElectrie Com-
panies and a dircctor of the Blectric Corporation and the
Fastern Audit Co. A son, George Lee Peabody, is one of
the members of the banking firm of Lee, Higginson & (o,

—The Agricultural National Bank of Pittsfield, Mass.,
has issued invitations for the informal inspection of its new
bank building and safe-deposit vaults to-day, the 6ih inst,

—Improvements which have been designed in the building
oceupied by the Market Street National Bank of Philadel-
phia at 1107 Market Street will result in practically an en-
tirely new home for the institution. It is planned to com-
pletely remodel the present structure, although the bank
will continue to conduct business on the premises during
the work of reconstruction. The principal alterations will
be those in the front portion of the structure; this part will
be removed and will be replaced by Georgin white marble
in Greek architectural cffect, with two large Corinthian
columns on either side. The entrance doors will be of
wrought-iron grill, with Greek design, conforming with the
rest of the exterior. The interior alterations call for a
wainscoting the entire length of the structure of Italian
Pavanazzo marble, which will also be used in the vestibule
and along the lower part of the counter. There will also be
a new skylight, which will extend from the Market Street
enfrance back to the directors’ rooms. All the wood-
work and desk furniture is to be of mahogany, It is ex-
pected that about six months’ time will be required in which
to complete the changes. The bank has o capital of $1,000,-
000, surplus nnd net profits (Sept. 1) of $1,087,097, deposits
of $11,440,300 and total vesources of $14,517,297. Geopge
H. Earle Jr., President, is nssisted in the management by
James I. Sullivan and George D, McCreary, Vice-Presidents,
and William P. Sinnett, Cashier,

—The jury in the case of David J. Richardson, former
Cashier of the failed Cosmopolitan National Bank of Pitis-
burgh, on the 1st inst, vefurned o verdiet of guilty on 24 of
the 26 counts in the indictment charging the making of fulks
entries in the books of the bank and false reports to the
Comptroller of the Currency, The bank suspended on
Sept. 5 1008,

—Dayid P. Black was last week named by Judge Kunkel
at Harrisburg as recciver of the Land Trust Co. of Pitts-
burgh and Harry 8. Calvert was appointed receiver of the
Mereantile Trust Co. of that eity. In view of his appoint-
ment Mr. Calverl has tendered his resignation as Secretary
of the Pennsylvania Btate Railroad Commission. The two
institutions closed their doors on Sept. 28. The Land Trust
held & controlling interest, it is understood, in the Mercantile.
A petition was presented by I. M. Scotb, o stoekholder and
counsel for 4 committee of stockholders, asking for the
appointment as receiver of both companies of O. P, Cochran,
whao, it was said, had agreed, il appointed, to settle in full with
all depositors within thirty days.

—The seven-yenr scntence imposed in July 1907 on Thomas
W. Harvey, formerly a teller in the Enterprise National Bank
of Allegheny, which fuiled in Oclober 1905, has been coms-
muted to three years by President Taft.  With the time
allowed for good behavior, his rélease from the penitentiary
will oceur in September 1910, Harvey was indicted on
charges of aiding and abetting the deceased Cashier, T, Lee
Clark, in misapplying the funds of the institution. The
appeal, it is stated, was made chiefly on the ground that he
was a tool and not a principal. The sentences of two other
employees of the bank, Iidward P. MeMillan and Charles
Menzemer, were commuted lagh year by President Roosevelt.

—The directors of the Guardian Trust Co. of Pittsburgh,
Pa., have elected Christopher Magee Vice-President of the
institution.

—0On Oct. 18 Wi, H. Peck, for more than (wenty-seven
years Cashier of the Third National Bank of Scranton, Pa.,
was elected its President, J. L. Connell, eldest son of the
lnte Hon. Wi, Connell, who was President for over twenty-
nine years to the time of his death, was eleeted Vice-Presi-
denty B, B, Hiecks, connected with the bank for more than
sixteen yeurs, was elected Cushier, ‘and Chas. R. Connell
was chosen a director to fill the vacaney eaused by the death
of his father, the former President., Tho directors are:
James Archbald, Geo. . Catlin, J. L. Connell, Chas, R,
Connell, Luther Keller, W. A, May ind Wm. H, Peck,

—The Baltimore “Sun’’ in its issue of Oot, 27 reports
that the suggestion made by gome of the holders of the pre-
ferred stock of the Maryland Trust Co. of Baltimore that the
holdings of this class of stock be surrendered on payment
of par and accumulated dividends was voted down by the
directors on Tuesday, the 26th ult. The sugeestion that
the stock be retived was made originally, it is stated, by the
Inrgest holders, who considered it an opportune time for its
retirement. The preferred stock, amounting to 1,000,000,
and bearing interest at 69, was issued at the time of the
company’s reorganization in 1905, There is also a comimon
stock issue of $1,000,000,

—The Goyernment’s petition for the eancellation of the
$50,000 bond of John I, Walsh and his commitment (o
juil pending the settlement of his case was denied by the
U, 8. Cirenit Court of Appeals at Chieago in a decision
handed down on Oect. 28, My, Walsh has been under 4
five-year sentence for more than a yenr on charges alleging
misapplication of the funds of the failed Chicago National
Bank. The verdict of the lower Court was sustained early
last month by the Appellate Court, and pending a hearing
before the U, 8. Supreme Court he had been permitted to
be at liberty under his original bond of 850,000, It is
claimed that the movement to have the bond cancoled was
due to the fear that Mr. Walsh might forfeit it and leave the
counfry. Judge Grosseup, in reading the decision of him-
self and his associates, Judges Baker and Seaman, said:

Nothing Is brought to our attentlon In the petltion that shows any
greater Hkellliood that the plalatit In orror will not remaln ln the Jurls-
dietion of the Court, to answer to the final order of the Court, than ordi-
narlly exists In criminal cages at this stage of the procedure. ‘Tp sustald,
therefore, the prayer of this petltion would be to say that no convieted
man whose conylotion hns beon affivmed shall he allowed o be out on ball
pending a petition for rebearing or an applieation to the Supreme Court
for writ of certlorarl.  This Is not the attitude that Courts of Appeal ought
to take ltowards parties whose appeals lave not heen finally passcd upon,
‘The peiltion s denfed.

This actlon does not, however, preclude the Government from Keeping
plaintlil in error under such survelllance as [t may deem proper, nor from
asking for Increased bafl. The matter of noreased ball Is not before va (n
this petition. %

An application for o rehearing of the ease before the U, 8,
Cireuit Court of Appeals was filed by Me, Walsh’s counsel
on the 4th inst,
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It is understood that Mr. Walsh has not met the quarterly
interest payment of 71,218 due Sept. 30 on his indebtedness
of 87,121,887 to the Chicago Clearing-House banks, although
Oct, 28 was the last day of grace allowed under the agree-
ment. Negotiations have been reporfed as in progress
for the sale of his railvoad properties, and it seems likely
that the Clearing House will await the outcome of these
proceedings.  Reports from Chicago yesterday gtated that
the guarantors of the note had transferred $1,000,000 in
veal estate to the Pirst National Bank, as agent for the
Clearing House, to secure the interest on fhe note.

—Charles I¥, Spalding, a Chicago capitalist and a director
in the Commereial National Bank and Hibernian Banking
Association of Chicazo and the First National Bank of
Marinette, Wis., died on Oetober 24 after three weeks' ill-
ness. He was President of the Spalding Lumber Co,; resi-
dent Vice-President of the American Surety Co. of New York,
and a divector in the North Shore Electrie Co., the Fox River
/alley Telegraph & Telephone Co., the Holcombe-Hayes
Co., ebe. He was also a prominent member in the leading
Chieago clubs.

—Johin J. Bryant Jr,, Secretary of the Farwell Trust Co,
of Chicago, on the st inst. resigned his position to engage
in a somewhat different line of business. A. G. Lester,
for the present, will combine the offices of Vice-President and
Secretary for the Furwell Trust Co.

—A meeting of Group No. 3 of the Missouri Bankers'
Associntion will be hetd at St. Joseph on Thursday, the
L1th inst.

—The directors of the St. Louis Union Trust Co. of St,
Lounis have elected John D, Tilley to the newly-created office
of Vice-Chairman of the board of directors. Mr. Filley
had been President of the company for the past year, having
been chosen as suceessor to Thomas W. Wesl when bhe
latter became Chairman of the Board of Directors, in which
post he still continutes. The new President of fhe institu-
tion Is N. A. MeMillan, who has heretofore been a Vige-
President, The personnel of the staff is otherwise un-
changed, with John F. Shepley, R. 8. Brookings and IH. O.
Haarstick as Viee-Presidents; Thomas H, West Jr., Secre-
tary; It. V. Dubrouillet, Treasurer; I'. X, Ryan, Assistant
Secretary; J. 8. Walker, Assigtant Treasurer; Isance I, Orr,
Trust Officer, and A, O, Stewart, Counsel.

—The officers chosen for the new Drovers’ National Bank
of Kansas City, Mo,, ave I. W. Avitt, President; Thomas G.
Hutt, Vice-President; and Robert E, Booth, Cashier. The
bank has a capital of $200,000 and surplus of $20,000, the
stock, in $100 shares, having been disposed of 4t $110 per
share.

— AL a meeting of the directors of the Appomattox Trust
Co. of Pelersburg, Va., on the 21sb ult., William [. Zim-
mer was clested President, supceeding Charles Hall Davis,
pesigned, and W, A, North was appointed acting Cashier, to
fill the viacancy caused by the resignation of Carter R
Bishop, Mp, Zimmer is o new member of the directorate,
with which the retiring President eantinues to be identified.

— Herbert, W, Juackson has been elected President of the
Virginia Trust Company of Richmond, succeeding James N.
3oyil, who has become First Vice-President of the institu-
tion. John M. Miller Jr:; Vice-President and Cashier of the
First Nationnl Bank of Richmond, hag been chosen Becond
Vice-President of the frust company. Both Messes. Jack-
gon and Miller were lately elected divectors of the institution
and members of its exeoutive committee,  With his election
to the head of the company, Mr, Jackson resigng as Cashier
of ‘the Commercial National Bank of Raleigh, N. 0. The
stockholders of the Virginin Trust on the 1st inst. ratified the
proposition Lo inerease the capital from $500,000 to $1,000,-
000. The enlarged eapital beeames full paid in nine months,

— Homer 8. King, who declingd re-eloction ns President of
thie Bank of California, San Francisco at the annual meeting
on Oct. 13, hag been succeeded in thut office by EFrank
B. Anderson, heretofore Vieo-President.  Mp, King continues
as a director of the institution,

Oanadian Bank Clearings.—1he clearings of {he Canadian
banks for the month of October 1909 show an increase over
the same month of 1908 of 26019, and for the ten months

the gain reaches 24,29,

Oelader. Ten Months.

Clearings at-— —

Ine. or
Dece.

Inc. or

1000, 1908. | e,

Canada —
Moniréal
Torsutn

3
155,025,737
921,605,405

Crawn
Mieheo. ..
Hialifux

2,681 3
0,841 4-30.2
fteglon . .. deld Into tn

0,825\ 114,724,048| 20,1 4,077,700, 878¢
i

Tolal Canudals
! |

The clearings for the week ending Oct. 30 make quite a
satisfactory comparison with thesame weekof 1903, the in-
crease in the aggregate having been 18.1%.

| Wiek inding October 30,
Clearinyy at 1= —
\i5e. or

| Dec,

1009, 1008, 1907, | 1008

Canads—
At e s
Toronto.. ..
Winnlpeg - -
Vancouver - |84 3,400,614
OLthwn F10.8] 2,245 548
Quebie .. e ' 4, +3.2] 1,843,812
Huallinx .- o 1.617.000
Hamiton - 1,832,106
Bt. Jolin... R06,691
Calgary - 1,009,053
London - 1,140,126
Vietoria. . 1,030,342
Edmonton 601,063
Regina ..

s
20,370,111
99 087
12,614,071

Not el 10 tat
|
)

80,168,004,

Total Conadi.-_. .. 'I1E_sﬂ_3?;-s §0,640,121118.1
| 1 I -

Olearings by Telegraph—8ales of Stocks, Bonds, &c.—
The subjoined table, covering elearings for the current weelk,
usually appears on the first page of each issue, but.on aecount
of the leneth of the other tables is erowded out oneea month,

1608,
£1,447,92
101,470,262
9,640
S1,:410:710
10 L]

lerrtngs 1909

Now York

warm by T'elegraph Nov, B,

hic
Bt LK .
Niw Orleaus. .

Spyrn eltles, G days. =g
Other el les, BAnys. cocoeeaas

Totnd all ell s,

o UAYS..
All elples, 1T day -

for reek. . w3, 110 | $2,922 415,657 |

Pacific Clsarings brought forward {rom first page.

| Oclober. | Ton Mariha,
Clearings ol—
{Iné. or)
1908, | Ber,

8an Frano!
Lo Angeles.
Soalty “
Portiand -

Ban Diogo- -~ |
Srockton .. ,..|
FARED —<aa- ..
Bloux Falls _ .. |
Ban Jode. - .- -
Freano®

Nor Yaklina®
Billings =--

* Mot Inclided [ total for month and ten months: comparison (ncomplete.

| iWeek exd g October 20,

Clearings ar—

| Inc, or
1008, | De 100,

SN Frabeisdo
l-i"‘ ANE J
oAt 3 . |
Portland . . o 3 v 3
=y ) - H,U08,050
Halt Lake Uity ¥
Tieonma
Onkinnd
Helsoa ..
Sacramento
Han Degd .-
Bockion
Firgn ¥
Hioux Falls
B 0N
Kredio s ...
North Yakima
RHIGIT

21,247
LR )

4455
431| +35.9

TH.02,

Tatal Paeitie +31.0) BLA5K.514

Our usual monthly defailed statement of transactions on
the New York Stock Exchange is appended, The results
for the ten months of 1009 and 1908 are given below:

hitized for FRASER
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‘ Ten Aonths 1009, Ten Months 1008,

I'ar Valne ‘

Dexerip-
tlaft,

Par Vilue Jdrers

or Quarntity.

Ater,
i!'rm:

Aetuad
Vialia.

Actual

or Qumnily, Value,

140
04201 07,1513163,7
RRE. { OH) 0714
Gov'L 1111-1_ $5- 8501501109, 11
Brate bde ] . S‘l 001
Bank stks. 5
,.‘:517 100,073,025 818962,355.070] &

Total 204 ;.'r:.-';?f?%i";s_i— 1640,062,170/ 53.6

I |
_The following compilation covers the clearings by months
sinpe Jan. 1.:

MONTHLY CLEARINGS.

Clearings. Total ALl
| 1605,

Clearings Chdzlde New Yark.

Mon m.l
1004,

G oy |
July.
AL -
Bept..

.-Ili‘l l— I'I 1

Ay | A 00438
118,623,716 i" 1-.ill 175,051 +l.t3

B4 ar. 40,468, I:Jl

The course of bank clearings at leading eities of the country
for the month of October and since Lmllm_v, 1 in each of the
lnst four years is shown in the subjoined statement:

HANK CLEARINGS AT LEADING CITIES.
{Icinber— T Lo et 3
1908, l'.l;}x?, li}‘?" 1007,

S
o331
107451

l—
1904, :‘lﬂu 1004,

‘sl-l}!"l
11,404

(0010,0005
ted.)

New York... 0,840
Chleizo: - 0,004

1 % 1(!1"

Plitshurgh ..
San Franglaco.

Cinelnnatl. .
Knngas Clty
Cleveland -
New Orleans
Minneapolls
Lonlaviile - -
Detrolt
Milwnukee -
Loa Angeles
Frovidenco
Omaha .

Harttord
Salt Loke t‘lty...

Total _uoe-.-.-14,864 11,37
Othereitles. ... 987
-.=15,851 12,140
5,799 4,015

271

120,514
8,100

8,070 126,105
7.004 5,804
120,074

49,742

. iy
717 6,361

13,855 14,529 135,005
5,600 5,185 60356

141,009
15,060

Fonetarni Commercial EnglishZles
English Financial Markets—Per Cable,

closing quotations for securities, &c., at London,
by cable, have been as follows the past week:

Towl all_ .
Quiside New York

105,020
43,207

The dail
a8 reporte

Landan,

Week ereding Nov 5.
Sllver, Perof. -uee-.-
Consola, now, 244 nnrccnls

For socount K'! 15
French rentes (in Paris). fr. !Il|_~125<
Amalzamated Copper Coo ... RRL
b Annconda Minlog € 074

12714

Sar. Maon Tues
- 23 1-16 24445
:g"’ 82 4-10

Wu! Thurs.
33 o

Canadian I m-|||
Chesipeake &
Chicago Mily, & &
Denver & RIo Girumdy
Prefermod v v
Erle
Flest pre
Beeond  prefer
Hlinols Central
Laulsville & Nushvilie.
Miggoir] Kansns & Te
Preferrod
Nut. RR. of Mox., 15t prel. .
Seennd . preferrad. .
NV @entral & Huil, River. Ita‘l‘
N Y. Ont, & Western (e
Norfolk & Western.
Preferred
Naorthern Pacifio.
n Pennaglvania. .
i Reading.
@ Iirst preforred. .
a Eecond umrurmd
Roek 1siand.
Botthern Paolie.

HOLIDAY—ALL BAINTS' DAY

Un on Paelne.
Prevereiad. . -

. 4. Steel r'urpnrll.nu
Preli rrod

Wabash ._
Prefetred
Extn ded
& Prica per ahs

i
£ sterling:

omnrercial and RAiscellaneons Iews

Breadstuifs Figures Brought from Page 1231,—Thestate-
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake pnd river ports [or the week ending lnst Saturday and
gince August 1 for each of the last three years have been:

Reee p'q it Flour. Corn. Oats. Barlell, 1 R,

W heat:

e
pil} 1K
Im]um

Lonls.

7100

’.I‘Id fild
4

in
l\ {iEH TS t 1(}

Tot.wh. 09/
Same wk. 08
sanmoe wk.'07|

0,015,584
5,040,504

S
by 207,077
857204 l

206,001

finee Aug. 1
1000 -
1008, ..
o7

Total receipts of flour and grain at the seaboard ports for
the week ended Oct, 30 1900 follow:
Flour, W heisd,
¥.

Bl
1,442,500
50

Rie,
biish.
1,150
3,080

clarn,
bush.
H.‘ A

Oais,
byl

Harley,
reeshi.
#3, I'.f i}

Recelpls al—
Now York

Imillmn:
Itielmon

New Orleans
Norfolk.
Gialvesion.
AMabile. o
Montronl . _ -

Total week. ... ul.i G17  A4,547 400 $ 42,53 05
Week 1005 7.049° 3,085,758 2 UIM'I lr}"l 441,482
Bince Jan, 1 1006, 73,689, 104 34,284,070 39,242,601 5406,003 0O
Binee Jon, 1 1008 ll i a7 DA 54T, 00 J0.308,881 30,088,205 1'!I:1.n!1|) “\I? 52-

Rnr_'oi[n-_- do not nelude graln passing through New Orleana for forplgn ports on
through bills of Lading,

The exports from the several seaboard ports for the week
ending Oct. 30 1909 are shown in the annexed statement:

Wheat, Carn, Flour, s,
Bexly, blah: bbls. bl
#31.010 41,244 118,217 05
102,884 ¥
21,760
BE003
100,706
141,428

14503

Rarley, Peas,

bush.

Ryfe,
Kxports [rom— bush,
New York . ..... "
Bostoh -, ...
Philadelphia - ..
Baltimore. -
New Orleans -
Galveston

6,908
5,608
r 1,03 7h
Montreal---..... 870, - 76,000 14,0400
1 23,050 1,000 74,0644
2 15,760 106,407 06,404

Total week. G 2584
Week 1005, ‘ 8T 270,06

8,100

The destination of these for the week and since

July 1 1909 is as below:

Floyr-
Sinee
Week July 1
Exports for week and  Oct, 30, 1900,
shee July 10— bbie, Dbl Bush,
United Kingdom. . 104,187 1,720,427 1 UIJH. I'J.’aH 15,5
Cont nent G000 674,600
So. & Cent. Amor.. 20,750 4,880
West Indles .. .o 15,411 433,570
Brit. No. Am, Col D320 4,820
Other Courfries 33,170 80,217

Totul. . 254,831 3,117,428 3,221,456 40,441,440 514,006 2,027,150
Total 1008-_......270,902 3,621,584 3,300,067 H0.U60,280 202,687 1,260,486

The world's shipments of wheat and corn for the week
ending Oet. 30 1909 and since July 1 1909 and 1908 are
shown in the following:

exports

Wheat —

Sinee

Wik ..futu 1
Oct, 30, 100!

Dnm.

hiH), 142

Wheat, Corn.

1004,

1004, 1008.

Strce

Ezxports, 1004,

5 irrre_
July 1.

Weck
et 30,

Week Since

Oet. 30. July 1. July 1.

Busheiz, | Rushels. Rmhm Hiishelz,
TALOL,700)  HOGL 3,000 1,544,400
24, 184,000 5,368,500
17,384,000 4,380,500
25,3 10,0001 1 4,578,500
A30,000| G, 464,000
13,228,000

290,000}

11705000/ 17:8,434,000| 151,761,700]3,028, 00|

Sluce
July 1.,

Fushels,
A8, 142,000
77,872,000

0,216,000]
12,280,000

1,620,000/
22,304,000

Bughels,
5,043,000
5,054,000

14, 000!
12 llillh

North Aner.
Russlan . ...
Danubian -

Argenting .
Ausgtealian. .
Oth, countr's

Totl --5: 0,000

61, l"H uUUl 47,8

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Wheat: Carmn.

Unined
Kingdam.

uxliély.

6,010,000
1, 120,000
.u..'.'ll 1000
T.840,000

Umited
Ktngdani, Continent; r Tatal,
HBushels: | Hushels.
6,200,000 11,800,000
ll,.’{].} llﬂﬂ I",.l 25,000
5,440, mcl|ln 710,000
4,540,000 12,080,000
| e

] Continent.| Tolal.

| Rushels. ' Rughels,

Qét. 30 1900 . 12,850,000/ 16,320,000 21, 200,000
Oet. 23 1000, 213,200,000 17,280,0001:30,480,000
Oct. 31 1008 [ 16,320, uuu' 15,120,000 il 440,000
Noy. 2 1007_.|15,000, nma|1a J6R0,000{20,640,000]

Bushels.,
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Auction Sales.—Among other securities the following, not
regularly dealt in uf the Board, were recently sold at auction.
By Messrs, Adrian L. Muller & Son:

Stocks. Sioeka,
2T, Wayne & Jie 33 Plienlx Natlonal Bank, N.
oy, preferced . | CHwero & Sy e
87 stanidard Gas L. . 16 Consol. Gind, Blee, Light &
COmman Power Co.of Balt., prel. 2 Bliz
B Standanl Gas Lt, G Fre 8 Consol. Gas, Moo, Light &
proforred . : 3 Power Co, of Talt., com..
ity B 0T, 4 1, W Hlias Qo eonumon. .. 1
Dap. o pbN. Y .8 £ No. 15 st 48t Street. o .- 50
Memb, In AMaritimes (10 oyl Baking Pow. Co., prof. [0S T4
n of Port of N. Y. .- 87 lot 60 Unlon Typew. Co,, 18t pref. .1
2,100 Urah Southern Ciold & Cap- 3 Phenix Insir. Co.
per Minlng Go., §1 eoch. -§2 106 1 Collulold Co..
4 Willinmeburgh T OO Conneatleut Ry, &1
Ing trist enrtifcate 1 Germonlbs Ijre Ins
N, Y, Life Ins. & Trust O 1 BOGYE North Georgla Elen, ¢
Nut, Bk, of N, Amer, of 50X, T4
0o = 3 | Hinels,
1 &1 1HE( 00 Cansol Itubhoer "Uire Co. Tnes . d:

200 Vulley. Stream Devel

ond Avenie RR
Clinge Stona il

DIVIDENDS.
The following shows all the dividends announced for
future by large or important corporations:
Dividends announced this week are printed in ilalics.

Books Closed
Days iy

Per Wihan
Nome af Compani Cent, | Pagable,

Rallroads (Steam).

Albany & Fasquebannn (Speell) - ..o o] 80
Atel, Topeka & Santi Fe, comnmon b
Atlantle Caast Ling RR,, preferred ...
Cleveland & Plttabargl, reg. gnar. (guoe,)

Special gnaranteed (quar)o- oo
Cripple Creek Centraly pref. (gu.) (No: 10}
Mizourl Kansas & Texns, pref i
Norfolk & Western, Cdmmon.
Pennsylvania - . P
Reading, sec
Rome Watertown

Haoldars 0f reo. Nov.
Holders of rec. Nov.

Holdurs oF o

Holders of res. N
Qoty 31 o

Holdera of ree, Noy,
Holders ol fer, Nov.
Holders of ree. Oot,
Qets 31 o Dee .

———
- o

(*

—tsioaar
-

Street & Electric Railways.
Conneetiont 1y, & Ltg,, éom. & pl, (qu.)
Ditriponth & Westport S0 Ry, (quar) - oo
MHallfar Blee, Tramieay, d - Giuar.) ...
Havann Electrie IRy, com. (quar) (No. 4

Proferred (quar,) (No. 16). 4
Edncolne Tracifon, pref. (guar.) .
Penancoln Eleotrie Co,, préferted.

Proferted (oxtra) ...

Tampa Blectric Company (N o, 20
Twin Clty Bnp; Tr., Minheap,, com, (qu.
Unlon Srreel Ky, Néwo Bedford (geir.) ...

Nov, L o Noy
Holders of ric, Oot
to Nev. 1
to'  Nov, 13

e

Hol 5 of rec. Nov,
Holders of ree, Nov.
Holders of reéo, Nov,
Holders of ree, Oct,
Holders of rec. Oct, 2

Banks,
Copper, National (quar.) 4|Nov. 11 to Nov.

Miscellaneous,
Amalgamuted Copper (quar.) ... | TN B, Holders of rec. Oof.
Ameriean Chicle, eammon (montbly). ... OV, Nov. 16 to - Nov.

Common (axtra) . d Nov. 16 to  Nav,
Ameriean Cotton L, common . Nov, 14 1w Dee,
Preferred Nav. 32 to: Ded.
Amer. Dist, Teles. of N. Y. {quar.) Holders of rec. Nov, ]
Amer, Light & Tractlon, eom. (extra) Oat. to  Oct,
Amerlean Rodlainr, comuan (gmr) . Do, 2 eo,
Proferrét (Qrr Y e e cmcnomnadasn-n Nav, { Nov, 10
Amaortenn Smetters Sec., prof. A (quar. NOY. NOv..¥
Freferred 1t (quar.) (No. 18) Noy. 23 1o Nov, 4
Amor, Telez: & Cable, guar, (quar.). Holdera of rec. Noy, J
American Tobaeco, common (quar.) Holders of rec. Nov.
Holders of ree. Nov.
Hoalders of rec. Nov.,
Nov. 10 @ Nov.
to  Dee,
to. Jan,
to Jan,
o Nov.
Haolders of rec. Noy.
Holdérs of ree. Nav, 3
Holders of ree, Noy. 3t
Holders of rec, Nov, i
Holders of ree, Nov. ¢
Holders of ree. Oct, &
Holders of res. Nav, &
iNov.. 2 t0  Noy.
Holdors of ree. Nov,
Naov. 6 . Nov.
Halders of rec. Nov,
Hilders of rea. Nov,
INov. 12 to  Dee.
Nov, 12 to. Dee,
Holders of ree. Nov.
Holders of ree. Nav.
Dec. 17 to  Dec.
Holders of ree. Oct, &
Holdera of ree. Opt.
Holders of roe. Nov,
Novi 1l to  Nov.:
Nov, 11 ta Dee.
Jan, 10  to  Fely,
Holders of re¢, Oet. £
Holilers of rec. Nov,
Nov, 20° 1o, Nov.
Dec, -2 1o Jan
Deo. 12 (o Dec, 3
Nov. T _th Noy
Holders of ree, Noy,
Holders of rec, NOY.
Nav. 7 to Noy
Nov. 4 1o Nov, 24
15! Holiters of rec. Oet, 40
15| Holdirs of ree. Oot, 30
15| Holders of reo. Nov.
15 Holders of ree, Nov.
16!Noy, .2 to Nov.
16 Holders of rec, Oct,
10 Oet, 24 N
15/ Nov, -1
J0) Dee. 11
3lI|Nuv‘ 1]

i5loe 31 to Nav. 15
)

o 2
S A G e

-

L
0 e ot ot
e O S e DN AT D e e O Dt e et e
]

q
British Columbla Paekers Asan., p

Butte Coalltton Mining (quar.).

Canton Company ..

EXtr s e = -
Ciseln Company, [yref. (quar.) (No, 48) ..
Cansolldated Guas of Now York {(quar.).
Crex Carpel

g e S
Diamand XMateh (quar,

Eastman Kodnak, com,

Common (extra). ...

Preferred  (quarl). -

Electrie Properties, pref. fquar.) (No.
General Chemdeal, common (fumr.) .
General Motons, fommon. ..

Gorhuin Manutaoturing, eom, (Quar)... .
Tnternat, Harvester, peol, (qu.) (No, 11)
Intarnational Niekel, common (quar)...

Common (extrn) ...

Internat. Bmokeless Pow I
Tron Steambort of Nod INa, 1. oo .ooi.
Lanaton Monotype Machineg (quar;
Lehigh Coal & Navigation (No. 124

Extra
Messachuselts Giay Cod., cofmman

Preforred
Miehigan Stats Telephong, eom. (qu

Preforred (QUAL) « - ecmameaacass
Montreal Light, HE, & Pow. (g (N
Natloral Carbon, praf, (guar). ...
Nntfonal Lead, pref. (quard (No, 72 g
Novada Consol, Copper (quar.) (No. 1) .-
Nilew-Oemant-Pond, common (guar. .

Priforred (guar.) -

Paclfic Gai & Rilee., s gear). .
People's Gas Light & Coke (quar,)

Prast & Whltneg, pref. (quaed -«
Prisesnd Steel Car, pref, (qitar) (No, 47
Procter & Gamble, com, (QUAR) cecoaun.
Pullman Company (quar.) (No. 171)....
Sears, Roebuck & Co., com. (quar.) .. L
Sliversmithe  Company (quie.) ...
Unlted Bank Note Corp,, cOmman (quar.)
Uulted Frult, (extra)

United States Envelope, pref,

S b S
SRR R
=

=

=W
—
S o

e e b e R
RENR
Lt
=1=1

g
o

o
N
8 S e % et e e e

-

5
Kot b e b3 Bl e e

P o

TS Th S

e 13 5 e e e
A

uESH

United States Kxpress (No, 1

7, 8. Bteel Corp., com, 1q
Freferred (ninr,) (NG

. 8. Telephone, pref (quar.).

Warwick Lron & Steel...-.-..

53t

o Transfar books not eloded. b Payable In common stock, i On account of
accumulated dividends, e Payable In common slock.
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Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New

i York Clearing-House banks for the week ending Oct. 30.

The figures for the separate banks are the averages of the
daily results. In the ease of the totals, the actual figures
at the end of the week are also given.

i¥e omit fw ol phers (00) tn adl cates.

Specie, | Legald. | Deposits. | Re-

Banks, Capital, rSlu’:?hu. Loans.
| Averape. | Average, | Average.| Average. 've.
| ]

e oritted:

Bank ot N .|
AMn an Ca

1,500,0

1,0060,0 I Q0

-l 25,0000( 20,04 181,406,2

4.000,0 48,1857
i,
Grllatin, ., .. 1,000,0
Buteh, & Drov, | G0
Cireenwieh ot 500,0
/ 65,000,0
a5,0000,0

A |
Mir & Folt'n]
Metrapolitan - |
3.000.0|
are'| 1,5600,0] 9 25,621,
3 F.000,0 50,41 B4,065,0
2500 vl L ALT T
3,000,0 424,7| - 21,8070
1,000,0 i
10,000,0| 11 103,170,0
; Al 20,680.5
N Y. County..
German-Amer.
Chase.
%

Linealn
Charfiald.Loo: o
PN s eas s 4744
Metropolls_ .. .. L0000 2.006,9] £ 13773
BSde, .. ; 0l 1,130,0 0 0715
Seatoard. ... 31 488000
3,171,104
2.042.5
i ),

Capper. 2f f ... ¢ : t\.i-L?

5 |
Coal & Jron.... R H42,0

177,371,8] 1 I, 91 251,350

1287077 248,078

On the Dasls of averages, eireulation amounted to $53,106,800 and United Statea
rie'mu_hn {inciuded In depositsy to $1,678,400; sotual fgures Octoberdt, elrculation,
§63, 280, 800; United States depoalts, $1,678.500.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
[ollowing:

STATE BANKS AND TRUST COMPANIES,

State Banks | Trust Cos. | Stase Banks | Trust Cos.
in outside of oulslde of

Week ended O, 30, "
Greater N. Y.|Grealer N. Y . |Greater N. Y. Greater N. ¥,

-] ] 3 5
Capleal ag of Sept. 14 20,075.000] 81,425,000 *R508,000] *7.725000
Burplis as of Sept. 14....| 38,495,200) 163,208,300 *10,316,230| *0,780,676
4

Loans snd Investments. .| 200,052,700(1,100,907,800] 88,608,700 133827400
Change from last week, —220, 5000 —3,022,900 + 654,000 4-842,500

Hpeche 48,970,400 120,520,500
Change from iast week, +465,000| —1,263,700

Legn)-tenders & bk, notes) 25, 005:3100 13,630,100
Chango [rom last week —24,600 + 101,50

Deposits 442,024,100/ 1,168,805,600) 94,151,500
Change from last week | 2,185,600 —4,442,900 — 186,800

Resorye on deposits 02, 745,800] 139,758,000 18,900,100
Change from last week.| -F1,308,300) —1,634,6000  —601,000

P, O, reserve 1o deposiis. 27.0% 15.0% 20,857
Porcintage list week.. 27.4% 16,0% 21.6%

4 Inorense fver list weeK., — Detrease from lost week. * Asof April 28,

Note.—"Burplua" Includes all undivided prolts. “Reserve ot deposiis' o
eludes, for both trust companied and State banks, not only eash Hems, but Aoounts
due from reserye sgeats.  Trost companies In New York State are required by
law to Keep A reserve proportionste Lo thelr deposits, the ratfo yarying nccording
10 lopntion ne shown below. The percentnge of reserve requirsd i computed on
the agareate of deposits, exclusive of monsya held In trust and not payable within
thirty days, and also exclusive of time depogits not payabls within 30 days, repre-
ponted by certlbeites, and also exclusive of deposlis secured by bonds of the State
of New York, The State banks are lkewise requinesd to Keep s reserve varying
according to loeation, but in this eise Lhe reserve s computed on the whole amount
of deposits, exelusive of deposiia speured by bonds of the State of Now York.

—T'rust Cox.— —Siale Hanka—
Reserve Regulred for Trust Conlpanias Total ar Total or
angd Sinle Banks, Resorre  which Reserce  whlch

Location— Regulred. in Cash.Rogutired, tnCash
Manhattan Borough e e i o i et s A 1655 255 15%
Brooklyn Borough(without branches in Manhat)) 159 10855 20%: 109
Other Boroughs (Without hranches in Manhatian), 155 109 155
Any Borough with branches jn Manhatian. -15% 155, 5%

o LA ] - S - 10% 5% 15% 6%

+ Increase over last week. — Decrease from |ast week,
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Fhe Banking Department also undertakes to present
separate figures ll]{llt‘:ltllly_. the totals for the State banks and
trust companies in the Greater New York not in the Clearing
Housze. "These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
House banks. In addition, we have combined each colre-
sponding item in the two statements, thus .Lifur:lms,f anaggre-

ate for the whnli' of the banks and trust companies in the
ireater New York.
NEW YORK CITY BANKS AND TRUST COMPANIES,

I-‘m;m.ff;;rine u Clear, .‘frmwl Siate Banks « | Total of all
Actwnl Figures
3 s | T
li?.:!sn.uuul |
177,371,500 172,199, TU{J!
|

Week ended Oct, 30. Banks.  Trust Cos. notl|Banksd Trust

Average.  {in G-H. Aver, Aver.| Cox. - Average

1 Nat.
Capltal }

Banks}
HSept.l...
State Banks
sept, 14._ ]

71,650,000( 108,900,000

340,571,000

127,350,000
Surplus 177,371,800

43,004,000
—741,500

234, IH o, hhl nl, 107 8467, anof
3 — 5, M, mu.

1,205,482 100! |2
—-i.-{l.u

30,447,600
—3, 372,500

01,57 1,000
13,040,000

Loans and Investments| 1,237 177,400
Change from last week| - 1,778,200

234,624,500

Dieposaiis 2
—5, 400,600

Change from last weelk

Bpecls 248,678,100,
Change from 168t week] —5,670,000

378,354,100

— 5,707,700

b2, 518,300
113,600/

Legal-tenderns -
change (ram Tast Wes ¥

THO077,700
—1 (287,900

210,755,800
—1, 857900

01,572,200
—122.700

uw ,l'.'.‘lnn 471 u,r...mu
6857 ;n| =5,

Aggr'te money holdings
Change ffom last week!

Money on deposit with
other bks. & trust eoa] = 3 .10
Ohange from last week| . | : l,..lrfl |
Total reserve. . l(::r|i
Chiange fron lugt weak 200}

22,674,100
680,500
4‘JI 500,400
—0,340, 1000

renuiring reservo - -.
Percentage laat week.. .
Surplus reserve. oo ...

Porcentage to depoalts : ‘

4797
ll lli"l l’-IH
—Deerease from lnaL week.,
rellminating the ltem " Due feoin reserve depositorlos
and othor hanks and tr anlea In New York Cluy with this lom Ineluded,
depoalts nmounted to $1, ,|-| 400, n decredse of $3,510,000 from st Week, In
the ¢ase of the Clearing-Housa h‘\[lm'h the deposits are *met'” Botl for the average
actunl Agurea, b Incluiles bunk notes, ¢ OF this amount Stiate Banks held
662,300 and trust eomphnles 143,050,600,

The averages of the New York Clenring-House banks
combined with those for the Stute banks and trust companies
in Greater New York outside of the Clearing House compare
ag follows for o series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.
We omll fico clphers (00) dn all thexe ﬁ:rurr'-i -

#= Inereae over last week,
a These aro the depoyita

Tot. Money|Entire Res.
Legals, Holdingx. lon Depoglis

Weok
Ended,

Loans and

Inpéstnients | Deposity,

$ $ 5

2,000,05 420, ’ 08, 518,783.0

2,578 7 ! L]

L
2

Sapb. 4. iH-;—’.

a3 ; § 8 477,846,7| 4991
L B0-2f 2,430,447,5] 20401:871.0) 1 5 1n.t_1:r.,:i| 404,501 4
Reports of Non-Member Banks.—The following is the
statsment of condition of the non-member banks for the
week ending Oct, 30, based on average daily results:
We amit nea clphers (00) {n ol these flgures.

Loans, Deposit with—
Dise'ty —_—
and
Ineest~
menis,

Legad
Tunder
il
Hank
Noteg,

Clear-
ing,
Agent.

Qther | Net
Banks,| Depoxiis.
da,

Cripl- Specte.
tal,

N. Y. Clty.
Borougha of|
Man. & Brx, 5 ] k3 §

Wah Hets ) wh i e
Cenliry o-- 150
Colanial - .. 206,2
Columbia .. =

Fldellty ..
Jeffamon. . -
Mt, Morels.
Muntual .-

23nd Ward.
Unlon EHx N
Yorkville .. F0i,0
New Neth'd A 258.4] 4 71,0
Batt Pk, Ny 200, 4 5, A a4
Aptna Nat. & 1,8
Rorough of
Brooklyn, .
Broadway - A y 3.4 C 4151
Mirs.! Nat . } 1] i
Mechanles*

1,000, 0

Nat,

Nat, Clty..
Narth Side
Jersey Clty,
First Nat . 4,062.1
Hud.Co . Nat i), 2 2.867.5
Third Nat | 480,21 2,002,9

oboken..

Flmt Nat.. 2.500.5
Heconil Nat. 2.438,1
16,820,1

Tat. Oct. 30
V‘l 07,276,3

ab,0
1435,1
15,0

i
32,0 1.2

8 545,00
RG670,7
3.008,0

12, 2'I|§ 4
3.[-11'.“ 1.’.2"l0 4

0,713,0
0,037,6

Tot, Oot. 23] §
08,338,8] 0,849.0

L820,7
Tot. Cot. 1 10,872,7

Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia.

|t|zed for FRASER

We omilt neo clphers (00) 1 all these flnires,

| [
Caplial

Banks, it Spicle, ‘x’r gl Clren=- | Cloarings.

Iatlon,

Deépoxlts. n

Boston,
Ol B
Ooe. 18-
Qnt. 23
Ot 300

Phila.
Oet. ..
Got, 1L
Oet,
Cot. 30..

A0, A 00,0
40,400,0
40,504,100
40,300,0)

"I.ill!

mlr.Hl {
a5, [l'll. 814, n

o ]IT&.'II_uIIm: Ciovernment deposiis and the Hem "|1IJL'_I-UM1“-1‘ |.‘:Illh- 7
:;:Il'\‘r'll';‘;n\r'ut depodits amounted 10 $2,514,000 on Oct, 40, ngalnst 83
Imports and Exports for the Week.—The following are
the imports at New York for the week nmling Oct. 30; also
totals since the beginning of the first week in January:
FOREIGN IMPORTS AT NEW YORK.

1609;

Hoaton
13,000 on

For Weaek, 1608, 1007, 1006,

$2.812.145
10,883,015

314, n‘lm uuu

Diry Gooids_ .- o
General Merehar

Total
Stree Junuary 1,
DryGoogds. o -oo.o

Slll'll. ‘-\l‘I'J D“! ‘ﬁlﬁ:} T4, 042(8133,677.041
Goneral Merehandise. ... 64

8,042 407,114,370

Total 43 weeks. .. :IS.n i ?".!215 -']!. llﬁ.")l'.'l,?ﬁ?.ﬂ-l" 720, nﬂE.‘HI 30:30,692,020

The following is a statement of the exports (exclugive of
specie) from the port of New York to foreign ports for the
weelk ending Oct, 20 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1008,

1409, 1008, 1007,
For the seek.. . .. . : $15,100,410
Proviously reported Afi1,030,838

Tatal 43 weeks. .. ird -ﬂn.": Iw 636 B642.023,07 1135 u:l 204, ..u?

The following table shows the exports ts and lml}nrta of
speeie ab the port of New York for the week ending Oct. 30
and sines Jan. 1 1909, and for the corresponding perinds in
1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Krporis, Tminaris,

(old.

Week. m‘m‘- .MH || H'n_.‘.‘. Sinca Jan:l

:J -u Britain. .. ...

4,171,106
[R L
44,0860

Wieat 11l|l:1’- B100,000
Mexieo ..
South Ameries
ALL Ot Cotintri

|
lg
o b
el
'I.."r-1|1,ulm

Tol 1900
Total 1R,
Tatal 1907

5y, i!nnl i.- 7
BLO,0000 348,750,

Gireas Britaln.

I

Gecinany

TWosl b

Mex(ed - ..

goith Amerlon =S
All other conntries. - <.« .-

Total 1900
Tatpl 1008
Total 16907

OF the above imports for the week in 1900, $18, ThlJ
were American gold eoin and $14,250 American silver coin.
Or the exports during thesametime, $1,040,000 were Ameri-
can gold c¢oin and 8 ____ were r\m('l iean silver coin.

~ Banking and Financtal,

INVESTMENT SECURITIES
Our elght-page clreular No. 087 describes several Issues of sound
Inyestment bonds ylelding about 434 to 63475,

Spencer Trask & Co.

WILLIAM AND PINE STS,, = = NEW YORK
Branch offices: Chicago, ILL,, Boston, Mass,, Albany, N. Y.

MOFFAT & WHITE
BANKERS
Members New York Stock Exchange
5 NASSAU STREET, THE RODKBRY
NEW YORK CHICAGO

BANKING and EXCHANGE of every description In connection with

EXPORTS & IMPORTS

International Banking Corporation
60 Wall $t., New York. CAPITAL & SURPLUS, $6,500,000
BRANCHES and AGENCIES throughout the WORLD.

THE INTERNATIONAL BANIK
Organized undec the Laws of N. Y. State, 60 Wall 5t., New York
Accounta [nvited, Interest pald on 'Term Deposits,
THOMAS H. HUBBARD, President,
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Bankers’ Gazetie.

Wall Street, Friday Night, Nov. 5 1909.

The Money Market and Financial Situation.—Evidently
the election had w distracting influence in Wall Street, as the
dnily transactions at the Stock Exchange during the early
part of the week were more limited in volume than for sev-
eral months past, and the markets wore generally featureless.
Of late, and especially within a few days, there has devel-
oped a good deal of interest in the industrial situation, and
the inquiry for shares issued by the various large industrial
corpornbions has increased enovmously. As an illustration,
we note that on Thursday nearly 300,000 sharves of United
States Steel common was traded in at advancing prices, and
throughout the week American Locomotive, American Car
& Foundry and some of fhe minor equipment stocks have
continued, as noted lust week, conspicuous for activity and
strength, All this is logieal enough in view of the fact that
the output of the Steé! Corporation during the month of
Oetober was the largest in the history of the company, and
also the largest in the history of the industry in this country.

Safurdany’s bank statement showed a slight reduction of
the surplus reserye, but the money market is well supplied
with funds and rates have shown a tendency to weakness.
The finaneial situation abroad is practically unchanged.

The open market rates for call loans at the Stock Ixchange
during the week on stock and bond collaterals have ranged
from 3 to 5%. To-day's rates on call were 3L5@47%.
Commereial paper quoted ab 43{@54 7% for 60 to 90 day
endorsements, @64, for prime 4 to 6 months' single
names and @069, for good single names.

The Bank of England weekly statement on Thursday
showed a deerease'in bullion of £175,104 and the percentage
of reserve to linbilities was 45,42, acainst 45.80 last week,

The rate of diseount remains unchanged at 59, as fixed
Oct. 31, The Bank of France shows u deerease of 19,525,000
franes gold and 5,225,000 franes silyer.

NEW YORK OI'Y ULEARING:HOUSE DANKS,

1008,
Ateritges for
week entding

Oct, 1.

1907,
Avernges for
week ending

Nop. 2.

1009.
Averagen for
week ending

Oct. 30,

g ! % ' $

127 360,000 | i s 120, 100,000
71,500 oL . 20, 1 13, D0
S64,000| Dec., | 1,987 LA, B
-] 54,180, 800(1ne. { 51,742,700
1234, 014,300] Deo, 1,051,756,000
1,073,400 Ine. 4,20 g | T e
251,350,600 Dee, 4,325,000 24000 175 oo
71,063, 000) Dee, .Il!ll| #1,250,5800 48, 114,000
224,107,000
202,040,725

A22,413,400| Dee, 45,7000 886,445,200
JOH803,67 5| Doa,  1,000,700] 352,854,075] 202,040,725

13,000,825 Doe. 2,744,000| 80,125(01,38,838, 825
2,792,950 45,002,475

Differdnces
Jromi
provious week,

Capltal -
Hurplys Sl A
Lonns i i Y
Clreulation

Net dopogifa--oooaas
U, B, dep. (Inel, above)

Ttesorye held. ...
2555 ol deposits. -

Burplus reserve . .-

Hurplus exel. U, 8, nlup.l 14,328,175 Dee.

Foreign Exchange.—Discounts ab all foreign centres were
firtn during the week, with quotably hizher rates to-day;
yet storling l]l‘ﬂl}\!t‘.t_l here late in the week.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 84 for sixty day and 4 85 for sight, To-day's actual
rates for sterling exchange were 4 8310@4 8325 for sixty
days, 4 8710@4 8715 for cheques and 4 8760@4 8770 for
cables, Comimercial on banks 4 8270 @4 8285 and docu-
ments for payment 482@4 8345, Cofton for payment
4 82(@4 821{ and grain for payment 4 83@d 8344,

Po-tay’s (Priday’s) nctual rates for Paris bankers’ francs
weare 5 20a@b 20 for long and 5 17 ad@5 17 L4 for short,
(lermany bankers' marks were Y4ig@9tls for long and
05 3-16a@H5 3-16 for short. Amsterdam bankers' guilders
were 40 10@40 12 for short.

Exechange at Paris on London, 260, 22e.; woek's range,
a5f, 22¢. high and 25f, 21¢. low,

The range of [oreign exchange for the week follows:

0 daje — Chuglics —— ~Cablcs

Sierftng Actud s
1834 @ 4 Bl 4 87 i ) |4 BTse

83 a4 RS It [ |4 8750

ris Aeltif—

Migh. - 0208 i 2 iy

ON —eew s 5 00N g

(armaniy A chnil—

¥

fadg

LOW =i yex -

Arsisrdan Aeimagl— J
High ... 3903 @ 301 Wi @
LoW .=---- 30Bf '@ 4010 6y

Less: ‘n1-16 0f 1% 4132 of 1%, had-iz of 1%.

Plus: & 1-16 of 15, * 13200 1% 33200 15,

The following were the rates for domestic exchange al the
undermentioned dities at the close of the week: Boston,
10@12}53,2}01— $1,000 digeount. St. L.m‘.liﬁ, 20e. per $1,000
discount. Chicago, 10c¢. per 31,000 discount. New Or-
leans, commereial, $1° per $1,000 discount; bank, $1 per
$1,000 premium. San Francisco, 40c. per §1,000 premium,
Savannah, buying, $1 50 per 31,000 discount; selling, par,
Montreal, 31 ¢, per $1,000 discount,

@ 4 8700
@ 4 H760

6 10MA b 614N
S1636a @@ BB

Oh 5-10 G Uhded
Uhly 05 =104

4099 @&
4045 @

Low
i

AL
1012

Al 2
A0 17

State and Railroad Bonds.—Sales of State bonds at the

Board are limited to $152,000 Virginia 06s deferred trust
réceipts at 45 fo 5714,
. There is not mueh demand for railway bonds from strictly
investment, sources, and the operations this week at the
Stock Exchange have been restricted chiefly to issues of a
more or | speculative charneter, including some refunding
and convertible bonds, Among the latter, Atchison and
Pennsylvania have been prominent, and the last named has
declined about 2 points. Northern Paeific 35 are down a
point, although a largo portion of the active list is fractionally
higher Lhan last week,

United States Bonds,—Government bonds have been
mare getive, Sales at the Board include $5,500 25, reg.,
1930, at 10084; 84,000 35, coup., 1908-18; at 10114; $9,000
38, reg., 1908-18, at 10117 $5,000 45, coup., 19235, at 11714,
and $35,000 45, rog,, 1025, at 116. The following are the
daily closing quotations; for yearly range see third page
frlffmrf?rg .

Taperast | O

) | Nop,
Periads | 30 1 2

Noe,
5

R
10034 *101 14
*10034|*101 i JO0R %100, 1*100
SLULIE 101 14 101 51101 15 #1101 1
*10L34)*101 14 *101 4] 10135 100K
b e T e
114 ’HG 110° (116 [*115%
11734 %11064; #1165 [* 11024
*0015) 0014 *0034) *00
*100  (*100 *100 | *U0M

- =+ == TOgistered

L5 i DOUDON
wewee=TERIBLETGA ]S
oconKn

-eoemall eotipin
- - registered

100

vy L
i Can

* This I8 the price §id st the morming boand; to sole wis moade.

Railroad and Miscellaneous Stocks.—The stock market
was dull, as noted above, during the early part of the week,
but the transactions in this department have largely in-
creased.  This faet is due chiefly to a larger interest in manu-
facturing stocks, which were stimulated by the enormous
transaetions in United States Steel.  The railway list; as a
consequence, has been neglected, and about hall the active
shares in this group bave declined; while all the industrials
traded in are higher.

Railway equipment shares have been favorites, resulting
in an advanee of from 344 to 5 points in American Loco-
motive, Am, Car & Foundry and N.Y. Air Brake. Consoli-
dated Gas is 514 points higher, and Bethlehem Steel, Colo-
rado Fuel & Iron, Central Leather and Pittsburgh Coal have
been strong features.

Of the railway list Baltimore & Ohio, Chesapeake & Ohio,
Missouri Pacific and Union Pagific have adyvaneed a point or
less,  On fhe other hand, New York Central, Pennsylvania,
Louisville & Nashville, Erie and Canadisan Pacific are lower.

I'or- daily volume of business see page 1211.

The following sales have oceurred this week of shares not
represented in our detailed list on the pages which follow:

| { Tl
STOCKES | Hules Range for Week, Runge simes Jan. 1

Week énding Nov. §.- | for l
} Weck:|

Lotéal. |\ Highest. Lowest. | Highest.

Nov
Nov
Nov

. Nay
Nov
Nov
Novy

s Nov
4 Noy

Moy
Nay
Apr
Apr
A
Nov

Nov
Nov
Nov
Nov
Nov
i Nov
Nov
Nav
Noy

Chie Burl & Quiney
Colorado Fuel & 1.,
Homestaks Mining
Horm -Sflver_. .

N Y. N.H. & H, rights 124
Niw York Dock, pref. . .
PacineTelept & T, pref
Pennaylvania, rights. . ..
R securithm—11ls.Cent
atock trusl certifeaies
81 Joseph & Grand 1=l
Wirsy  proferred. - ...
Second preferted ... .
|

Ty
o

Nov| fig
Febigl 4
tgcnr ’?5
Novi i3
Jan! 8253
OotiF0

Noy| B%

0iass B

LI e O e

210

43,151

Nuv
Nay 20
Now Gl
Nov &) 29 o 31

Nov
Novy
Noy 5|
Nov |

Outside Market.—Interest in the copper stocks pre-
dominated on the "“purb?” this week and the market for
these shares was strong and active. Blsewhere trading, with
few exceptions, was comparatively quiet. Boston Con-
solidated rose from 1414 to 15 and closed to-day at 1434,
Butte Coalition gained over 2 points to 304¢ and finished
to-day at 30. Cumberland-Ely from 714 reached Big, the
final transaction to-day being a4t 8}4. CGreene Cananea ran
up from 1115 o 1234, with the close 124, Miami, alfer
weakening slightly from 163} to 16, advanced to 1714
Nevads Consalidated from 2474 touched 2715, Weakness
developed in United Copper c¢ommon, which fell sharply
from 94 to 73§, with a recovery, however, to 82¢. An im-
yortant development of the week was the heavy liguidation
n La Itose Consolidated, which carried the price down from
61 to 43z, the final transaction for the week being ab
4°15-16. The break was due to stutements that the dividend
would be reduced, the reduction being explained as needed
to provide funds for development work. Goldfield Consoli-
dated advanced from 734 to 7 5-16, deelined to 674 and
closed to-day at 6 15-16. Nipissing rose from ll%{ to 11
and receded to 1074, In industrials American Tobacco sol
up from 445 to 449 and back to 445%7. Sears, Roebupk &
Co. common lost about 3 points fo 140, BStandard Oil
opened the week at 702 and closed to-day at 703, being
traded in down to 7011¢. There were heavy dealings in
Pennsylvania and New York New Haven & Hartford
“rights,” the former going down from 9% to 7%, and up
to 8#4{9%; the latter from 614 up to 67¢ and back to 6&%.
Transactions in both were transferred to the Stock Exchange.
New York Telephone 4 L8, “w.i.,” sold up from 963§ to 97 1.

Outgide quotations will be found on page 1211,

hitized for FRASER
p://fraser.stlouisfed.org/




New York Stock Exchanse—Stock Record, Daily, Weeklv and Yearly

S OCCUPYING TWO PAGES

STOCKS—RIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range aince Jan. 1 1000, Range for Prevlous
the NEW YORK STOQEK | On bavis of 100-share Loy, Year (1008),

Enturday Manday Tutsday | Wednesday | Thursday Friday Week EXCHANGE
Oel. 30. Noo., L. Nov, 2, Nov. 3. Nov, 4, Nov. b, |Shares. Lotcexi. Highcar. Laicesl, Highest,

Railroads
12975 123%] 1237 124% 1238 1245] 124 1240 12111120410 teh Topeun & SantaFel 077 .Jan ia - bl ot “en | 101y Dee
3 1041|1043 105 105 1081g] 105 108 5 10813 2,007 Do prefl._ -| Hoou Jan 2u 4! ) 3 14 Deo
133 1371a 138 1361 1371=| 187 139y 148ts 1801g) 4,300 Atlantie Copst L L i I ! " 1111s Dec
1157| 1159 116l 2 llfq Ihl-u 117%) 11 11073| 20,600, Hn}tlmon & Ohlo 10313 Feti 2| | 1012 1
03| *). 93 TH LU N ) b 2ls ‘250 D0 prefec-cne=n=-{ 1 Feb
704 THA4 Toly 76815 77 0% 7T T68 77 4,500| Brooklyn Rapld 'I‘rnnslt_ 67 Jan 4
18434 ﬁ-ih 185 54 1841 lw~ 15412 g 45 2.800] ( ‘nsadian Pacific._ 1165 Meh
0815 #6705 USlg 6714 7 G797, 71ts 3, ‘annda "'-uuthl:rn 601y Jan 1l
*200 300 *200 .mn 20: 20p|Central of New Jersey...| <15 Feb i
B0y Ohg|  SE3 80%( BRI 8OL| 49,000|Chesapeake & Ohlo A6 Jan b
ﬂhsn 60V;| *6 : Ho0|Uhicago & Alton RR 77y Feb 21
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
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Trvestment and Bailvoad Intelligence.

RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every § STEAM railroad [rom which regular weekly ar monthly returns
ean be obtained. The first fwo eolumns of figures zive the gross earnings for the latest weelk or month, and the last twn
columns the earnings for the period from July 1 to and including such latest week or month, We add a supplementar
Statement to show the fiseal year totals of those roads whose fiscal year does not bezin with Juy, bub covers some at! 1e"
period. T'he returns of the sireet rfnhun;s ars brought logether sepurntely on a subsequent paye,

Latest tross Karnings, ¢ L lo Lalest Date, fates! Crass Earnings. culy 1 fe Taess Tiaie
ROADS, Wees ar | Current | Previoys | Currend Prerfous ROADS, Week or | Curront | Pravions | Curren: Lireetons
Moaonth, Year. Yeur. Year. Year. Aanih, Year, Year. Yeir. Year.
3 3 3 = 5 3 5
Ala N0 & Tex Pac N YO & Hud Riv_|Avgust ___[%,3¢ 01,865(10,31 Ld,RE5. 103

NO&N I’mt_.r 18t wk Oot 73,000 52,0 /02,000 721,820 Lalie Shore & M S| Angust - 4,758 i
Viel 155 wit Oct $5,000 8 426,247 A78,058 N Lake B & West|Aueust ...
15t whk Oct 20,000 22y S71,012F 340,204 Chie Tnel & South{Ameust .
_[September 0,158 4,54 17,414} 18,308 Mlohigan  Centrall Aueiist .-
ke Top & 5 Fe_ [September 2 g 0 TG00, 88T 2! il Chieve O 0 & St Lo fAnendk ..
Atinnta Bleoe & Atian wie Oct ‘ 2 742,083 H Pooria & Fastern! Xnyeust -
Atiantle Const Line ‘wpwmlw 2 lﬂ a0 i 5,830,732 5,22 Clnelnpatl CENARESE -
glialtimore & Ohlo . ?‘ 7h7 LELAL 2, 221,337:10.643.0 Plits & Loke I-"]\-- AUTist -
Bangord Aroostook|Septe 2-:0.:\.1! ...w:.mr 604,466 650,162 Ruatland _.__...lAupust oo
Bellefonte Contrat-_|September [ 801 6,060 14,3748 17, 85 NY Chie. & _~.; Lols RUAY
Doston & Maine.__|rSeptomber|3,083,0438/3,048.191(11 l;.ni..“l..'\ Totalall lHogs_
Hrldpeton & Saco 1| August -~ i, 008 6,778 10,063 II 147 || ¥ ¥ One & We
Buft Roch & Pltts.e[4th wic Oct| 260,081 246,720] 3,218,700 2,661,864 || N ¥ N 1 (‘ Har
Buifalo & Susq.__¢[September | 236,880 107,827) 063,673 340,550 || N ¥ Susg
Canadian Nor Jathwie Oct] 457,200 386,200 4,111 'mn S A00,300 || Norfolle & Somath_. 41 L 4
Onnndian Pacll 1th Wk Octiy,224,000]2,416,000]3 74, 26, 410,510 (| Norfoli da \Western . [September | 412,505,800
Central of Georgla_ _(3d wk Oet| 2a1,000] 240,800 51 3,518,803 || Northern ('!nrh\i.. Sepreinber 1,032,719
Ceftral of New Jers|Septembor |9,228 716/2,200734 "r a}.."vl:.»ml Noithern Pacliic. _p{September |7, 0,800,061
(entral Vermont_or|August o) 341,700 333,72 7 Gaz.2 Paeific Corst Co.. . fAUZUSE . - G B, 117
Uhattandoira South,[3d wit Oct 1,608 Pefinsylvania fu —-[Septemnber 1,738,208
Uu'v‘l.::unkv & Oldo.jad wic Oct| 636,767 " 08,028 (| d Penn—F of P & EiSeptember [3844,7 2089,250] 4
Chivago & Alton ':y Wil wit. Oct ARM80] ¢ 270,23 d West ur P & E ;m-mrwr 216,600 g [ R
Ghlo Burl & Qulm‘ Seplember |5 CTATIAED TR F471 80 14 Pere Marquetie. . sntember 72,4081, ‘uil 002] 4,040,448
Unlengo Groat \Werl (4l wie A 2ALL 5 2 A 81 Phila Balt & Wasl 2 81 05 4,001,003
Uhlo Ind & erl.-:\.-_ Al wit Oet} 1 I 7 i PIes Ol €hie o fpiem! a1 AER Y 3 Bi1EG621
(= Il & Sausheen | —See New | York Ue (1 Ralelghi & Soy ‘tiSeptember : 7 31,171
Ohle Milw & St Paul] Anzusy - 215,00 : DI 0.260 4081 D, 001,800 f| Readlne Co;
(hlo & Nor West_ _r{September 547,82 38,3 | 1 g ‘mber i AB273 ; 0,310,748
Chie St P M & O tembor 123,2 :.s T ‘\,‘HIJ,. 70 Janl & I y W GRS, 702 {LGd] 6,500,030
Chle Term Tranal 0 3 : F 1005518 ‘ol 0 e |5, 5,000,135 b 305,007 008

: M e 2 ! 6THA80( 1,400,987 || ] i g . .\_,uud L1#, 387 3 202,011
Clev Uin Chle A-n.lu | B A 45,640 08004
Colpmdo !.!l!!lunl r { ===| 102;110] -202. 02 402,100 05,472 || Tip, Grande Sout i Biadl 1
it Colorado & Sonth t| GaB.a08| B28a57 5,007,000) 5,2 nol 19 " Ber E.Dr:i,liu
Coluor Newh & Lav | Anrasy . B A0f 20,0 an's 37,0 5 1 iy ) P W e
Copper Range Afguss o . 21 0 2 ) ¢ 1o o . 090, mi?
Cornwall ~-|September 4,638 . 2,02 4, Eyansy ‘\ '| ey | L lie 220,518
Corawall& 1 September 3 st TPotal of all line yplember a1
Cubn Tallve: - < [SEPtEbEr 4 1dl.227 18 7 4 6069 & GroIstand ptember
L Delawar: s Hud.fSeplember L 1, 003,080] 4,800% B H. Lauls N-'llrhwﬂ‘ wi
Del Laclke & Wost_ _p|Jeptember |2,94 2,745,402 )5 Ped LA &SI
Deny & Rio Grandel ith wic Qcr GHR,H0 415,328 7, | Seahor wrel Ade L ot i 5,08
Denyver N W & Pae (30 whk Oct ; 13,014 85 2 | Atlapti & B g 5 § y 720340 162,271
Det Tol & Iront Sysidd wic Oct 4 47820 HH. - Florlda Weat Sh.rls : i 5,001 14,005

Ann Arbor dil wile Oct - i 4 h g 2 2] Seuthern Tadis mn T zz (A2 I :’ 113430 : "l
Uotrolt & Mach Jil wik - Det 7 10,508 3 ¢ Southern Pap o _ [Ser 3 10481004 |23,

Dul & Tron Range_r[August _ | L,8058,8368 040,043 289" Southern il—lll“u-,-,_ t ] A I. 3 [,.'.rs'l'.'!ar. 47,604
Dul Sou Shore & Atl]dth wk Dat 00,087 n,701 A0 E Mobille & Ohlo, gl v 200 385] 3,000,473
El Pago ‘& Sou Wor|Septamber , 564,495 004,732 43,0 HO8 441 Qin NO &'T P fi O 70,0 A, 2a0] Al 07 01
iy (1 Septemb 173]4,3 Ljis 44 2 3 Ala Gt South, i 67,024 10,501
Evansvilie & ‘i nlte tocie Tainndd Sykt o Georgla So & 0 4 4,880
Faleenlld & Nor Ii__ [Septembear o 1,602 £ Taxasy Central 2 '} 40,2 vl
Famia Jahns & Gloy |September 7, m. 3 110 X Texps & Pacin i . 3 (3 m.f,c il |
Guorgia Rallroad .. [September "ﬁ? 140 b 102 680,310 || Tlhiewater & septembar 4 ) 9,781
Georzla South g I | —~See ot | 'wrn fab | v Toledo & Ohlo Cent|September ! i -! ‘ '1 I 1"1...|1
Grand Trunlk Syst.th wic Oct 1321060 5 ! 14,224,804 || Tolodo Jear & Weat (hil- whk Oet 2

Gr Teunk West_ . [3d wk Oe]| 117,832 4165 A, 1,701:320 || Tolédo St L &y a4 ek Ot

Deb Gr Hav & M5l wi Oot : b i 0 || Tombizive Vail

Cannida Attantie, .id whk Oct i 100 705,062 620,840 ”nlrlu Fucine 3l tember
Groat Northern Syst|Se .8 .\..‘\f'.l il D20 14,772,741 || Vandalia September
Guit & Ship Istand. rm b 177,4021 161,817 401,280 $14,0848 || Vigiola & Son | entembicr
Hookiue Valley . Ir h~ G48,1L0 '|.'.ill'1 | 703,040 sl Howl
Tilnats Centra - |Septem i WOL 0 BA0,208 (1 a1
Internat & Go LTATH S lJm 1 )] 842,00 Wi 'y ¢ a2
I ]ntctmun!n Aex. |ith wie Dot 7 Tl 180:908 1&7. angl 5 m‘n 185 \\’hvelin-r [ l, %, ptembe a1a ..ns,a"i
Town Central_. ... Jith wi Oct q A8,405 ! 148 830) 1, 008,773 | White RIVIVE 2 wlia e Lrﬁﬁ 1,012
Kanawba & Mich_Z|September | 220,382 209,180 'os1lssn| ‘e1size0 || AW rightsvilla & Ten. September 37,87 28,133 iF] 60,920
Knnsas Olty '-‘-;ulh septémber | 734,1 N8 1321 2 S,1B6,770) 2,177,880 || Vagoo & Miss Vall . September | 770,743) 704,001 1 31,086,700
10 AT <Hthiwie Oel & a8,000 75,464 361,535 - . ———

—Seu New [York ol [Lmt. # 1 Preptaty
S0 r-mhi.-r 2,887,550/ 2,020,820 G64,120| 8,287,205 Various Fiseal Years, Perin. 1z
S :\.l I:t" BRI 6,02 108,180 || ——

Long lx n.n-l Septe g () f g, 178 HAellefonts Central. .. to. Hopk 30 46,402
Lovilalana & Arkan. [September 11 214 8,05 510,50 282,722 || 1 Delaw < = Bept a0/t4 nu_!,r.ll 13,084,230
Loulsy Hentl & S5t L Faptomber a5 v S22 0 254,120 ; e i Sepl 40 ALt A3, 000
Eoulaville & Nashv_ [5d wie Oct G5, A0011 5,208 ,8587114,180 ‘I.‘]t’n Mes f: Y. Out 14| 6,026,600 5,054,600
Mnean & Blrming'm|Septembor 13 h i ; 2 40,671 : : I : T ot 1 l} .T H"s ‘09K, 311
Malne Cantral. .1 |3sptembior t 2,470,007 2,311,217 || o8 : = Ane AN 7|53, 190,050
Manistioque Suptentiee o4 : 10,150 16,050 5 I Al
Maryland & Penna |September A7,042 109,445 104,251 n l -|1u Lylo & “‘u\t- i Mg

a Moxtean Internat. N.E wit Oet 2 580| 2,060,800) 2,871 10 Chieaza Lnillann & Hmuhvrn. 4 Alg
a Mexican Hallway. |24 wit OQct| 14 10| 21230,000| 1,002,700 MichEznin Central I Aug v
a Mexlean Southern|zd wie Oet & 2 363,219] ash,272 Clev Uin Clileazo & St Lonls A
Michi=an fentra — | Sen New Y |art * Penrlt & Bastern. - .. ouooo—o| i Aug
Minernl Banes. ... 1d wk Oct 273,548 2nr‘s 1"1 Olnolnnatl Northern e
Minneap & St Louls|ith wic Oct i 1,8105,885] 1,545,601 Pletstrgh & Lake k
Minn St P & 33 M| |ita wic Oct B.812.884] 7, lml. 442 Rutland - 1 a1,

Chleago Divislon N ¥ Clileac 1,00 -;"!luT sh04
Missourl Kan & Tex|%sptember (2,475,810(2,371,747) 6.500,042] 6,440,784 Tatal all lines h 12 ]"'lr\?.n-r..
Mo Fao & Lron Mt Northern Centra i -,G}. #,260,104

Central Hrnlll:h.j LEh wic Oct|),006,000(1,646,000118,106,100]15,020,274 || & Penn—Fast of Plitsh 4 H 3 114482 ?: oo, a0, 272
b Moblle Jack & K QWi Oct 0] 35,655 32,214 d46,481| 404,450 @ West of Pigtsbargh & B i ) fne.D, 218,500
Nashv Chatt & St LiSeptember 1 930,220/ 2,781.413] 2,080,120 || Phlla Baltlmore & Washington . pE 113,060,000 11,053,500
& Nat Hya of Mexleo[(th wi Oct|t,307,710] 1,276, 180] 15,523,602 15,010,620 || Pitts Cin ¢ hleago do St Louks._ . ANISL,TOR AT (L1, "'5 1800
Nevadn-Cal-Oregon, [3d wk Oot 10,632 7060 1825072 131,667 || Rip. Grande Junetlon L Aur 31 060,204 4,400
Nevada () ‘-n:nl.. JEHsE o 5,379 T,480 1I g 13,02% || Texns & Pacliic f i o T | ll.?i.h SAABLLD, 7I- v
N O Great North ptrmhcr 103,853 41,8584 .1]2. 123,781 1) Weut Jersey & Seashore Sept 00 4,603,701 rl.J!J.a.l)ﬂl
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly,

Waeekly Summaries. curnl Year|Pree's Yoar| Ine. or Dee. Monthiy Sunimaries, ur'n! Yeuf|Free's Year| lnc, or Dec,

Lz
|

.5 b
week Auw 7 roads)....| 11 Hﬂ 000] 10,745,602 +1,035,308] 0,6 Month Dec. 1008 (798 roads) |2
week Aur 41 roads) ...} 10 V740, 145] 155107627 Monih JTan 1908 (894 coads) . 1 1
S weels Hep 11,621,269 1u Wl _:n-n Mouth Fob 1900 (503 roads)’ |1 1
weelk Sen 12,317,210} 11:220,000 Month Mch 1800 (K00 ronds)_ (205 1
weele Sept 12,030,635 11,508, l-.'sn Month April 1000 (895 roads) - |t )
weele Sept (15 roads)_...| 17,285,767 14, Mouth May 1200 (393 rodds). 201 25,18 [
wael Oct (42 roads) oo 13,200,000 11,535 Monthi Juno 1009 (893 roada) - (310,357,220 D20
weele Dot (17 roads 13,487,66081 11,0 Manth July 1000 (816 roadsy . [108,465,220 175,808,710 |l-_
12,6 .
131

48
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05,216,
A3, 223
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ol adad

e

sz
39356“&"0

0
3
3
o7
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:cnuc

S Emi——
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08
3 weele Oct (15 roads) 13,572,117 Month Aug 1009 (721 roads) . [226, 4880231107 tlzﬂ.'??.‘- 27,000, 118
4th weele Oct (24 ronds) _-__! Tilaab,4ad) 15 100,251 Montiy Sept 1800 (40 rosdsl - 63,138,040 0,613,105 1101

o Mexlean currency. b Includes earnfngs of Gult & {‘Illutgo Division, ¢ Includes the Houston & Texas Central and (£5 ='Illla|lll'llv'>‘ l[nmhln’bnl-h
years, . Covers lines directly operatod. ¢ Ineludes the New Yorl & Obtawa, the 8%, Lawrence & Adirondack and the Ottawn & N, Y. 1., the latter
of whlch, tmln*n Canadian rond, does not make roturns to the liter-State Commerce Commission. 7 Incliudes Evansville & Indlans 1 TR, i
the Cleveland Loraln & Wheeling Ry 1 both yenrs. holoneludes earnlogs of Colorado & Southern, Fort Worth & Denver Clty and all nrrilimm]F Ines, ex-
“D““E‘TTM“J’ & Hraros Valley RIY, & Inclides in loth years carnings of Denver Enld & Gulf BR., Pecos Valley Systom atl Santa Fe Prescott d

Y. I These fgures do not Include receipts from sale of coal, n Includes the Northern Ohlu R, o Flgures liere are on the old basls of age
coMating—not the new or Inter-State Commerce Commission method. r Thesoe figures are on nesy basls preseribed by Inter-State Commerce Commission.

|t|zed for FRASER
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Latest Gross Earnmgs by Weeks.——ln lln- table wluch
follows we sum up stparately the earnings for the l'umLh weelk
of October. The table covers 24 roads and shows 12.71%,
increase in the aggregate over the same week last yt.':u'.

| [l
Faurth W r(I.' u,r mmm., Iicrease.| Decrease.

I 1000, | 1008,

20!
20

8 ont|
200,081 :
407,300| T

3.224.0000 2,44 L8 urul
530,400 828,357 8138
721,600 0085000 113,000

00,0487 70,701 20,280/

1,321,050, 1,287,000 33,080
|

246.,7 ot
S8, 100]

48,000
1035006

204,000
170,607
074l
55,000|
--m 713|
154,650
TAZ A1 134, Jdd

1,696,000! 1,5406,000] 150,000)
1.8207,719| 1,276,180{ &l "“I
W17 S8, fi.“il 44, iﬂﬂ
70,872| 1,005,885
-;?3..“1. k
o, !1]‘.'

|

Buitalo Hochester & l'iL"-Jhlm:Il-
Canadian Northern. ... =
Canadian Paclfle. - . i I
Colorado & Southiern_ RS
Denver & Rlo Grande. .-
Duluth South Shore & Atlantic-
Grand Trunk of Cannda

Grand Truok Western

Det Grand Haven & Milw._ -

Canads Atlantle - a
International & Great \'ulllwrll 442,000/
Interoceanic of Mexico. i
lowan Gentra
Kansas l‘_'!L:.' Mexico & Orle
Mexlcan Inteérnational
Mingeapolls & "rl Louls.

16,047
048,370(

A1

Natlonal Itallw

8t Louls Southwes
Sotuthern. Hallway . -
Texas & Paclile..
Wabash. .

| 3
Total (24 ronds) . . 14 aml,-ma.l
Net locreass (12.719%) |

Por the third week of October our final statement covers
45 roads and shows 12.479, increase in the aggregate over

the same week last year,

Third week of Octoher. | 1000, I| 1608, Hu.'n'n.se'.[.P.h'r.'n:'f.lxt-‘.

5
l:*.‘.s"'l 0 m‘u 830,787/1,530, wu|
156010 1,624

24,701 13,01 l

: 7800
44,2001
38.081|
12,203
s

Previgusly reported (I8 roads) -
Chattanooga Southern

Deaver Northwest & Paelfic.
Detrolt Toledo & Ironton.

Anu Arbor. . e
Georgla Southern & F Inridn =
1o Grande Southern.

Taledo St Louls & Westorn.

Total (46 roads)
Not Inereass (12.47%06) .-

For the muntlt of Uulnlw: the returng of 20 roads show
as follows:

e
o

1908,

Maonth uf Octobar, 1008, || Incroase,

Gross (‘nrnlng‘- :"U rund et oo tu A00,298 34 ?au 020 6,210, sl,u

16.25

" 1t will be seen thit tlmv ig 4 gain on the roads reporling
in the amount of 5,210,369, or 16.257;.

DA%

Net Earnings Monthly to Latest Dates.—T'he table fol-
lowing shows the gross and net ¢urnings of STIHAM railroads
and of industrinl companies reported this week:

——Gross Earnings—— Nt Zarnings.
Current Privious Current Preefous
Year, Year. Year. Yeoar,

§ 5 $
46,585
114,802
640,974
428,213
99,013
276,534
1,158,406
3,090,442
140,040
2,070,602
1,133,001
3,221,007

SB50,0706
1,470,750
2,840,643
7,024,511
2,007,930
6,008,033

24,085
61,228
50,396

156,506

73,000
381,602

1,367,871
4,251,001
668,823
2,046,073
120,542
312,883
01,830

102,317
3,802,223
8,201,384

52,560

121,440

a00,059

773,700

050,434
2,230,217

169,104
523,221
honL8T1
189,100
61,408
218,222

Radds,

216,484
S904.731
--Bept 2,173,130
6,840,732
2-10,-'\31
684,466

Adanta Blrm & At b._Sept
July 1 to Sept 30
Atlantle Const Line.n
July 1 to Sept .'10
Bangor & Atoostook. b-Sept
July 1 to Sept 30, .
z Boston & Mulne. b - pto3,085,048
July 1 to xept 30 11,658,848
Cent of New Jersey. b -Sept 2,228,715
Jduly 1 te Sept 30 6,722,057
Ohesapeake & Ohlo. b, .Sept 3.732.27:\
July 1 to Sept 30 7784 877
Chlcago & Alton.a.. ... Sept 1, 2‘1.0 080
July 1 to Sept a0 = 1801 B
+ Chle Burl & Quiney. b Sept 7,800,737
July 1 to Sept 40 22,033,347
z Chloago & N W.b. . ept 7,237,348
July 1 to Sept 30.2. - 10,738,374
Copper Range. b 112.:&.’:8
July 1 to Aug 31 470
Cuba IR 153 H08
July 1 1o Sept 30 484,587
Delaware & Hudson. b.Sept i.ﬂln.l)ll)
Jan 1 to Sept 30 14,082,511
z Del Lilck & Western. b Sept 2,040,504
July 1 to Sept 30 8,905,028
Denver & Rio fJf“m(h. aSept 2,131,739
July 1 to Sept 3 168,920
Duluth Sa Sh & ALl b‘.bcpl 10,502
July 1 to Sept 40 104,170
{a RR. b 367.-!4“
uly 1 to Sept 30 605,302
z Great Northern, b._ - .Sopt 6, BIB S50
July 1 to Sept 30 17,080,190 1
Gulf & ship Island. n -.8ept 17? 432
July 1 1o Sept 3 1.200
Hocking Valley. b 713.77;
July 1 ta Sept a0 1,008,231
Illinols (.'r‘nlr.ll n Sept 6,053,015
July 1 to Sept 30 14,728,145
g Interpceanicof Mexlco. Sept 512,084
July 1 to Sept ao 1,024,205
Towa Central.a #16,038
July 1 to Sept 30 840,530
Kanawha & Mlohlgan_a Sept. 220,382
July 1to Sept 30 .. - 081,580
Lexinglon & Eagtern.b.Sept  ap,182 35,441
July 1 to Sept 30 116,526 18,130
Long Inlnnd = 0117 Ine 144,460
Jancl 1o Sepl 30 Ine 734,365
Lnululnrm &Ark b.. .- Sept
July

110,214 08,004
1to Septa0._._... 316,304 282,722

1,002,600
5,220,012
2R2ATH
059,162
4,048,101
101442705
2,200,734
6517401
2,408,000
8,607,086
1,171,481
3,870,403
7,040,378
20,530,146
6,697 827
17,623,067
71,420
147,020
141,227
422,857
1,653,683
13,534,280
2,983,432
8,250,042
1,077,208
B.426,517
237,917
686,381
267,075
650,810
6,861,770
4,772,741
101,817
414,088
Ba8,110
1,793,040
4,830,208
18,746,084
AkD, 142
1,547,400
282,802
780,100
200,180
618,260

483,880
1,023,040
112,760
216,441
081,133
$:233,610
070,542
2. 830,708
04,406
2,711,710
s51T7.401
51,534,533
2,820,150
7340178
2,770,750
0,840,474
10,034
HT1L
Gi,a15
165,760
r786,340
rh, 260,700
1,255,867
34,580,108
781,082
1,910,543
70,248
12,631
06,807
78,110
2,788,422
5,085,147
20,768

0l 068
270,825
725,122
A44,875
2,428,200
156478
-mn,nlz

1

Geo

hgz,n00
h21p,509
07,757
162,487
12,414 4,042
31,081 23,200
Ine 07,856
Ine 616,201
€4,228
113,373

—-I'rrma Egrnings

Koads,

Loufsv & Nashville
July 1 to Sept
T Malne Central b...
July 1 to Sept
o ﬁlu-‘lmn Internat.
July 1 10 Sept 30
Mineral 1( ANge. B s
July 1 to Sept 30. .
Minneap & St Louls_a I
July 1 to Sept 30_ .
Mo Kan & Texas_ bh.__.Se nt
July 1 to Sept 30. .-
Nashy Chatt & St L_b.
July 1 ta Sept. a0
@ Natlona! Rys of Mex.
July 1 toSupt a0.

-b__.Sept

Sept

~-Hept

7 ;:t

Sept

ZNY NH & Hartford b Sept 5,41
151

July 1 to Sept 30
NY Ont & Westoa. ... - Sept
July 1 to Sept 30..
Northern Paclio_b_ . -
July 1 o Sept a0,
. b... .Sept
30

R-:IH.

Northern Central. b.
Jun 1 to Sept 30-
* Pennsyivanla Co.b. -
July 1 to Sept 3.,
Penneyivania—Lines tllr(.'cl'l_\'
East of Pltts & Erfe.bSept
Jan 1 to Sept 30
West of Pluts & Erle. Sept
Jano 1 to Seph 30 ...
Phila Baly & Wash_b
-lul\ 1 to Sépt 30.

]Il

llL

Sept

¥ ‘l Lo Se ')' S0
St !, & San Fran_b___
July 1 10 Sept 30._
Chic & Bastern [ b.Sept
July 1 o Sept 30
Bvansy & T HHte.h__Sept
July 1 to Sept 30. . .
Total all lUnes_ b
July 1 to Sept 30
St l..r)ui*: \mllll western. asept
July 1 pt a0
Southern l{nnn.u 9
July 1 1o Scpe a0,
Moblle & Ohlo.b._ . 8épt
July 1 to Sopty 30,
Cin N O & Tox Pao
July 1 to Scpt-30
Alabama Gt South. b Sept
Jity 1 to Sept 30, - -
Georgin Son- &
July 1 to :
Tidewater & Western. b Sept
July 1 1o Sept. 30
Toledo & Ohlo Centoa
July 1 to Sept 3o
Toledo 5t Louls & W_a.Scnt
July 1 to Sept 30
z Vandalia . b
July 1 to Sept 30—, .
West Jersey & Seash_bh.Sept
Jan 1 to Sopt 30_._____
Yoazoo & Miss Valley_a.Sept
July | o Sept 30

TPt

Sept

b.hl‘;lt

-aept

-Sept

110,448,

4,238,200
12,137,852
R2K.4143
2470017
06,751
1,034,005

6, .if"l 0 I"

Bad,410
:'.TBI. lAi

520100
14,050
32,303

80,330
21,108,295

3.033.344

i
vl
y b

- 8,007,051

1,101 .51
8,820,704
17
R

i, 062, 5
~14,0087.0
apurat
13,84 U
aid

ne,l
1,673,400
MT3176

3,721,082

~10.677,264

H00 667
2,813,877
220,013
B4 05,850

072,026
2,620,874

4,850,004

_13,840,327

34,814
2,444,230
764,420
2,087,550
329,074
014,374
188,005
hIB, 235
0,748
10,784
308,653
1,121,414
317,140
PEADGT
S04, 482
2,401,018
622,408
4,603,701
775,743
2,180,905

Frevious
Year,:
.
4,854,648
11,284,740
701,668
2,311,217
H41,610
1,688,122
T2M0T75
218,882
440,007
1,100,495
2,371,747
0,440,784
930,220
2,080,159
3:717,040

4,810,242
18,740,187
718,646
2,302,188
0,500,001
18,317,165
2,005,800
782,722
1,082,710
R;080,104
2,728,203
11,062,050

12,080,250
0,030,272

1 ‘!fl.a 400

13,066,000 11,053,500
—auopt B
- 17,800,000

H,0600L375
15,703,610
3,381,154
0,453,708
801,361
2,620,280
108,002
681,658

Septl0,005,087 10,111,882
41,503,300 28,150,355

04,253
2,458,450
A, 400,603
i-‘.u"\- 207

783,604
2,254:102

651,088
1,001,867

280,606

884,002

162,178

448,762

0,206
17,877

481,848
1,361,625

202,271

1\15‘;’.5.’!:

707,410
2217406

00,108
ZADL,001

704,401
1,980,700

INDUSTRIAL COMPANIES.
——{rosy Eurtiings

Roads:

Abington & Hm"-‘lami Elect
Light & Powe . -Sept

Jan 1 to ")!l:'l: ﬁn
Blackstone Vall Gas & E
Demerara Elvct Co..

Jan 1 to Sept J0.
Edison EleaCo( Broekt'n) Sept

Jan 1 to Sept 30
Fall River Gas Works. .ht \n

Jan 1 (o Sept 80,
Houghton Co El Lt Co.

0 1 to Sept 30
Lowell Elect L1 Corp.

Jan 1 to Sept 30
Mlnnuup Gen El Co. ..

Jan 1 to Sept 30

1111
Sept

a Net earnings here
b Net earniags here give

last year.

Chrrerd
Year.
-

7,681
40,611
84,007
10,410
06187
22,064
180,021
d0,:802
202,854
20,644
182,100
20,187
255,560
04,013
TOLATS

rrepiails
Year,
3

4,701
40,6758
70,878
10,458
§0,036
16,471

151,310
$5.825
300,814
10,740
167,087
26,328
244,008
&1,808
712,726

Net Earnings

Cerrent
Year.
$
1,720,442
4784007
a8, 872
} 74

] Hﬂ-)
50,047
\L»,Ol_.u.
2,265,010
233 470
T00,780
1,201,602
4,200,603
2,150,752
0,338,253
158,600
TRE,168
3,640,020
0,725,627
1,316,123
b -s?nl\il

ayd1d
1 0\]1.- I\Uu
2,207,214
6,042,208

4,571,477
706,401
IHe,

Previous
Yiar,

5
1,475,613
4,002,305

208,210
BUG,004
1!1“ !10..
45,208
15,743
15,016
E184,704
kapd 272
H42,348
1,074,903
200,474
n85.942
1,438,707
3,860,402
1,062,020
4,710,417
225,685
004,500

867,

Ine, 2847, ‘Ilull

511,100
3,261,086
2,048,685
5,054,402
1,141,737
3,014,455
361,006
1,042,176
07,738
250,573
3,640,108
10,600,398
436,247
THE, 254
1,070,741
4,607,040
272,045
707,528
Z73.570
7ABO75
B7,480
241,081
fid,144
137,441
1,005
A,409
W10
3.&2,.\1‘.6
106,060
pa35,480
270,380
670,817

1.3 l.: &< '.I’
30,304
def81.088

394,760
(750,280

003,628
5,025,305
1,048,060
2,834,428
268,010

=
-
=

-
EA Enfy ordd t9

fa 12

i

627,710
8,471
<0, 304
60,444
143,142
435
1,168
4,708
N usa
pO7.27
p302, zsu
227,021
M‘..JED
108,002
1,062,057
def108;140
def110,4902

-

1
1
]

Net Barnings——

Current
Year.
3
2,002
15,047
42,5667

80,049
14,364
106,162
60,165
445,703

given are aflter deducting taxes.

are before deducting taxes.
¢ ‘These results are In Mexlcan currency.
k For Sept. 1908 additlonal ncome was $13,783, agalnst $11,807 la 1008,
nnd for period from July 1 to Sept, 30 was §41, 748 1 190D, uxallmt $44,014

Proviols
Year.
]

1,778
16,624
33,821

4,000
18,306
7020
67,422
20,107
120,758

0,088
a0,214

10,100
100,750
A7,485
207.744

n For &-m 1009 additlonal Ineome was $804. agalust a deficlt of $19,6567

In 1908, snd for perlod from July 1 vo Sept, 30 wias a deficlt of 84,

agalnst a deficlt of $10,358 last year,

p For Se¢
14,763 In
umln-ﬂ $44,838 In 1008,

stember miscellancous charges to Income was $12
Imm wnd for perfod from July 1 to Sept. 30 wis 328,681 In 1808,

823 In 100w,
A16, ngalnst

r For Sept. 1008 not from Coal Department \ms a loss of $51,540, agalnst

a credit of $125,654 last year, and [rom Jan.

$486,810 1n 19500, axalnst $730,900 in 1905,
& Afjer anuwing for: misgellineous charges to Income for the month of

‘wm
mlnl [or mrlutl from July I
81470

-t)ll\(llrrw onmimission,

1000, total nes mrlllm:‘! ere

Interest Oharges and Surplus.

—Int,, Rentals, &o.—

Tednads.
Bangor & Aroostool..
July 1 1o Sept 30
Central of New Jersey . _Sept
July 1 to Sept #
Copper Ratuge, . ___ . Aug
July 1 10 Aug 31

_Sept

curreni
Year.
5
84,577
249,400
7RG
1,040,207
11,800
23 875

Frovious
Yrar.
$
83,204
230,241
008,665
1,606,067

11,038
23,470

to Sept. 30 was a oredit of

S510,455, aralust £466,808 last yenr,
to Sept, 40 were $1,308,385 this year, against

&7 th nmnrra are on the basls of accotnting required by the Inter-State

—Ral, of Net E'ngs.—

cCurrent
Yénr,

3
r27,088
x04,108
370,400

1,324,200

12,784

Irevious
Year.

3
T8, 087
T1120

475,877
1,143,201

del1,004
#8345

ized for FRASER
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Rentals, &c.— —RBal.of Nl I'ngs.—
Hreptous Curritnt Fromious
Year, Year. Year.

$ § $
21,106 27,061
0l,280 08,007
381,674 07,071
d1,077,700 1,197,618
33,742 rdelB, 830
T 'Iul"! ) adetd7,146
x11,902
Zilelss 024
adeli, 670
0,747 adefd42,004
078 2100317
i d 405,401
TAZ, 685
104,274
x10,541
20,332
2,706
70,112
230,110
200,500
133,000
620,171

—Ink.,
Current
Roais. Year.
3

45,220
106,220
442,180
1,263,655
P2.845
270,020
G0,4140
180,675
41,301
04,216
115,227
J45,4061
28,002
70,783
25,005
T4.035
13,180

32,202
6,788

S24,410
265,426
88,180

264,234
03,420

163,503
34,116
Dy, 708

120, I H

24

Cuba RR. Sept
July 1 to Se nt ‘a0 z
Denver & Rio Grande.
July 1 Lo "3{'|‘Jl all
Duluth So Sh & ALl .
July 1 to HP;)t :m
Georgla RIG-
July 1 to Sept
Gulf & Shlp Island.
July 1 to Sept i
Hockling Valley
July 1 to Sept
Eanawha & Mlchlgan.
July 1 to Sept 30. .
Loulslann & Arkansas. . S
July 1 oto Sept 30
Mineral Range
July 1 to Sept 30 20,583
Missourl Kansas & Tex Sept AGLG 465
July 1 to Sept 30, ... N1,601,015
N Y Ontarlo & “’trs:... - 03,020
July 1 to Sept 30, 287,800

Norfolk & Western._ . . A61,400
July 1 to Sept a0, 388,047 1.3

Toledo & Ohla Central. hupt. 42,605 30,600

July 1 to Sept 30 - 145,840 119,002
NDUSTRIAL COMPANIES.

—I'nt,, Rentaly, &c.—

~Sept

4
..rl.; 1,085
x20,000
61,730
2,403
2,708
2370, 174
ZhH8S 27T
6, 6359
498,108
854,063
2,180,204
124,574
F204,403

54,086
13,067
35,0650
N614,.5648
hi,738,318
02,6206
275.320
437,060

‘wpt
14,847

1,08
#177,207
7133271

—fal. of Net IFngs.—
Current Frevious Crrreng Provious
Year. Year. Yaar. Year,

3 ki 3§

Rowds.

.\blngmu % Rockland £ nut
Light & Power Co
Jan 1 to Sept

Edlson ElectCo(Broclkton) Sept
Jan 1 to Sept 30_.

Fall River Gas Works. _Scpt
Jan 1 to Sept 30

Houghton Co EleeLiCo.Sept
Jan 1 to Sept 40

Lowell Elect Lt Corp.. .Sept
Jan 1 to Sept A0

Minneap Gen El Co. _ - .Sept
Jan 1 to Sept 30

207
14,021
5,208
410,510
2,450 14,603
21,211 102,805
4184 6,400
a7, 180 48,405
3,200 7,603
40,710 65,225
42,410 23,020
282,078 174,442

Sa7
2,843
3,208

20,0067

6,824
00,076
15,175
114,766

d These Neures are after allowing for other Income and for diseount and
exchange, ' sum of $10,000 Is deducted every month from surplus god
placed to th redit of the renewal fund.

h Flxed charges Inelnde taxes amounting to 370,000 for Sept. 1000,
Agalnse $114,700 In 1808, nnd additlons and betterments of 523,310 1111-;
year, agalnst $438,200; from July 1 to Sept. 30 taxes wera 5240, it} Tn 1000,
against 5204, ||'r"' additions and betterments were 383,038 [or, the same
periad, mmlnq, 500,720 the previous year, Prior to July 1007 1t was the
practice to (nelude these ltems (o the expenses.

& After allowlng for other Income recelyved.

ELECTRIC RAILWAY AND TRAOTION UOMPANIES

41,520
271421

Latest Gross Karnings. | Jan. 1 to latest date,

Curre.'rlt
Year.

Clurrent | Provfous)
Year.. | Yeur. '.

Week or
Month.

Road. | Previous

Year.

$
2,201,787
L 108,406
230,721
1,046,825
L, l}ll‘i

T D
L0081 240,752

Ameriean Rya Co. ptember b
f.141] 137,387
43
5
-

y O
cAuUr Elgin & Chlo H.} Septembaor [ |
Binghamton St. Ry August .o.| 3
Birm Ry Lt & Powor. | September | 18
Brockton & Ply StRRy|September 12
Camaguey Co. ptember
Cape Breton EBlee © prember
Caroling Pow & Lt Co/September

1

a48| 32,802
a6 177,388
811' 12,006
11,978] 11,224
22,000/

60,808
58,125

543,118
B4, BOG

i
Oy 7II 407

005,614/
A04,600/
776

866,257
702,604
708,500
T 102

120,587)
21,700]
20,809|
$4,007) 1,600,501] 1

36,687 232, 2ﬂil| 210,613
23,934 | 280 197,400

442,273 2,418, Ut?{ 2,255,700
d4,017 3 1

8350001

321.654]|
| 110, 880] 2, HO0, 824
700 059,707
3,005,881
1,150,683
1,420,552
770,540,
1,802,007
41,305,234
148,484
170,040
153,876
3, ﬁl? 647 3,222,108
5.007.495

722,808

173,288
B3,847

04,001
180,880

0,239,158

072,282
1,682,180
435

042,731

88,236
200,400
490,513
G068 404
13,471

4 5?0 470
120,785
430,253

3,140,508

5,218
132,331 0,074,527 5,138,083

£485,760
£380,907
£287,757
7,800,025
4,407,044

£12,885
£10.378

£520,745

22,000/
3 17,545
Central Penn Trdc. ptember
Clove Palnegy & BastiSeptember | 21,3061 242,206
Duluth-Supetior Trio| '-u-plumln‘r 87,217 '.-'ﬁ 070 21
0. September 43,074
Galv-Hous Elec Co_ _|September
3 07,620/
fc Ry-|V
Honolulu Hﬂpm I‘mnl
28,732
Ilinois Traction Co
pte i
Lake Shore Eleo li'.y_ September | 108,200
& Ll
Milw Lt Ht 'l‘mc Ca|September | 99,820
North Ohlo Tr & Lt september | 202,156
Norf & Portsm Tr Co. September
FPensncola Lli-c{rl(.'( ptember
ght & Power____| '3r'ut|:mhcr
o Paulo Tr Lt & P plember
Sou Wisconsin Hy Col %ptm::ber
ls'.hwuw -\ Wik Ot 30
of London—
£411, ‘800
Unltet '!‘rumwnys- Wk Oct 23| 1 £5.811
Virginla Hy & Pow Co August __.| 166,334

62,079 /
Charlest Con Ry G&it 60,008 570,003
Chieago Rallways C #8,20 a uun.‘.m.
Dallas Electric Corp ptember | 107,67 5 2 262,103
Detrolt United Ry o wik let| 148,885 6, ”"v“".
Fast St Louls & Sub.|September | 170,402] 17 028 181,07 48 05
E‘l Paso_ Electric soptember 60,501 426,870 a86,510
l:‘t Wayne & Wabish|
Valley Tractlon Col 133,412
100, 8\?
Grand Raplds Ry Co. | September |
Havana Electric F Oct 31| 39,361
Land Co. . | 34,525
Honghton Co Trac CoiS
:mz.?zn
Jacksonyille Elee C¢ 48,470
Kansas Clty-Western
Lex & Inter Rys Co. July 64,230
Mllw Eleec R, jeptember | 360,440
Montreal Street Ry, /Wi Oct 30| 74,464
Nashville Ry & Llght September | 154,640
North Texas Blee Co. {September | 104,829
Northwest Eley Co. _[Qctober .. ISI. 430
Oklahoma Clty Ry iy
Padueah Tr & Lt ( ptember
Pnrtt d(Ur) Ry L& PCo September
Rl a iII! Jnnelro Tram|
StJuaeuu IMo) Ry Lt
Heat & Power Co.| "\'cpls_'mbcr
vannah Electrie ColSeptember
Seattle Electrie Co_ _|September
Tampa Blectrie (o - [Suptember
Toledo Rl;;n & Light_  September
¥ Hap ‘Tran. 3d wk Oct
Undcmrmmd El' Ry
Three tube lnes_. .| Wk Oct 23
'Molm?ulit.\n DLk, | Wik Oct 23
£250,082
8n ted Rys of St L. .‘h(;\lumbu 929,320 34| §,22
ted RRs of San [-‘r Angust __.| 642.120 4,832
Wash Balt & Annap. September | 58,780
Whatcon Co Ry & L tl‘w ptember | 34,830

28381 206,190 200,170

¢ These lgures are for consulldated company. Ineludes earologs of

the Norfolk County Ferrles,

|t|zed for FRASER

Electric Railway Net Earnings.—The followingtablegives
the returns of Eleetric railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns ean be obtained, is given
anee o month in these eolumns, and the latest st Ltmn{.-nl of
this kind will be found in the issue of Oect. 30 1909, The
next will appear in the issue of Nov. 27 1909.

Crosg Earnings —Ntf Eariings——

Currerd Prevfaus Current Previous
Roiads. Yoir. Yuar. Year. Year.
8 S $
8,248
12,833
103,203
22,000
170,388
87,867
666,004
107,570
Boz. 103
50, 51
426,
100,857
804,605
28,732
242,420
AB.ATH
400,086
104,829
910,110
19,000
166,825
21,040
184,050

Baton Rouge Blee Co. . _Sept
Hroek & Plym 5t Ry.. .h‘um
Jan 1 .to Sept 0.
Cape Breton Elee Co. _A:-n p{
Jan 1 to Sept 30____
Cleve Southw & Col_b. .

Jan 1 to Sept 30
Dallas Electric Corp. .

Jan 1 oto Sept 30
El Paso Eleetrle Co

Jan | to Sept 30

trie Co. _Sépt
ept 0. .-

Houghton Co Trae Co. Svm

Jan 1 to 51.'11:. .m
Jacksonville I

Jan 1 to 30
Northern Tex I.Iu (u

Joan 1 to Sept 30
Padueah Trae & Lt Co..

Jan 1 to Sept 30
Pensacola Eleoteie Co

Jan 1 to Sopt 8
Fhiludelphin LIJHIINH:I\ sA—

July Toto Sept 30

Jan 1 to Sept 30
Puget Soumid Elec Ry - _Sept
Roch Syracuse & Eastern.b—

July 1 to Sept 30, . 114,087
Jan 1 to Sept A0 .o 2406
Savannah Electrle Co._Sept

Jan 1 to Sept 30
Seattle Eleotrle Co._ . _Sept

Jan 1 to Sept 30--.5--
Tampa Electric Co

Jun 10t Sope o,
Whateom Co Ry & Lt _Sept

Jan 1 to Sept 30

7.007
12,008
06,206

4,285
3474
31,847
22,0006 L0, G890
181,844 04,082
76,033 A, 850
479,198 260,774
05,442 33,058
B24,3070 S84,00%
43,828 20,027
80,019 160,415
01,700 44,474
702,604 460,050
208,034 14,700
107,100 110,725
A4,017 17,008
316,480 148,088
#8,100 47,043
770,040 400,107
18,004 #,201
170,049 a6, 712
17417
153,870

2,187
5,025
26,645
10,301
75,892
40,508
202,386
32,708
248,878
10,4900
107 467
46,170
432,045
12,133
85,605
16,045
125,420
18,874
306,566
§,200
07,28
5,381
40,815

Sept

‘-\( pl.

8821
70,170

240,076
807,181

2,878

3,040,065
12,261,314
143,121

4,207,767
13,210,150
170,056

1481647 1,2
5,082,300 4.f
72,0461

112,070
514,036
48,404
445,700
ARG A00
3,303,131
43,3606
AT S0
28,381
200,170

60,870 61,510
147,003 174,084
17408 20,742
158,040 I.-1'|.2|]'I
263,103 175,004
1,862,400 1,306,670
10,855 16,662
178.018 132,324
15,878 11,018
127,003 100,623

553
AB1RLT
no&,494

4,476,670

47,108
136,253

a '\-‘l carnings here glven are after deducting taxes.
b Net carnings here ghven are bofore dedocting thxes.

Interest Charges and Surplus.

—Int., Rentals, &c.— —Bak. of Nel E'ngs.—
Clurrent Previous Current Previouns
Year. Year: Year. Yrir:

& § 3

1.641 I8 1,854
16540 20,531 13,001
6,062 4,002 0,028
A6, 151 45,181 18,428
a0,426 20,357 1400
221,783 181,430 47,001 20,050
26,100 27,057 7,910 4,806
265,100 264,024 78,897 def. }r».l-ll.'l
8,186 7.133 18,442 3,967
71,008 64,612 4,317 42,085
23 824 20,120 21,650 45,0560
105,368 183,065 174,682 148,500
G210 4,003 o 4T 7,170
Jan 1 to Sept o ai ‘-3 Trh 43,008 00,038 43,046
Jacksonville Electrie Co.Sept 5 0,032 #0406 0,013
Jan LtolSept S0.0 2. SI AN 007 G020 A1,832
Northern Texas Eleo Co.Sept 17,100 15,210 20,803 23,658
Jan 1 to'Sept 30...._. 154,685 144,250 240,422 162,300
Padueah Trae & L1 Co. . S¢ pl 6,700 1,588 1,456
Jano L to Sept G0, 063,443 0,023 4,840
Pensacols Electrle Co 4,351 4,480 1,080
Janl to' Sept 30.._.. BE,348 40,129 2407
Philadelphia Company—
July L to Sept 30 __ .
Jan 1 to Sept 30... ..
Puget Sound Elee Ry _:‘upt
Roch Syracuse & Fastern—
July 1 to Sept a0 ...
Jan 1 to Sept 30
Suvannali Eleetric Co._Sept
Jan 1 to Sept 300 ...
Seattle I‘Itht[L (80)] _.‘w?ut
Jan 1 to Sept 30
'I'mugl:u I im {rli- Co. ..
an 1 to Sept 50
Whateom l‘u My & L. .
Jan 1 to Sept a0

Roads,

Brock & Plym 5t Ry.
Jan 1 tao Sept 30

Cape Broton Blectrie Co
Janl to Sept 30--

Cleve Southw & Colo_._Sept
Jan’ 1 to Sopt 30.....

Dallag Bleotrie Corp _Sepl
Jan 1 to Sept dl. .
Bl Pago Blectrle Coo . _Sept
Jan 1 to Sept a0 .

Galv-Hous Electric Co. - Se
Jan 1 to Sept 30

Houghton Co Trae Co. S

4,002
414

5,330
30,761

10,241

-Sept

r'.py,

420,825
2 A06,870

23,708

r207,7606
1,040,802

5006

.fa'l3

151,068 el 827
17,604 18 3,
del, 9,194
82,048
non, 622
12,114
108,560
2,072
36,5006

152,170
17,440
166,018
106,844
nNaz, o0l
4,610
41,631
LA
74,2800

OB, 200 1010 8,8
22,1
1

1
2
B

154,305
03,340
801,008
4,038
25,708
8,940
783,007

1,221
166,200
020,855

15,210
136,087

700
218
2 After allowlng for other income recelved.

ANNUAL REPORTS.

Annual Reports.—An index to annual reports of steam
railroads, street railways and miseellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
nol include reports in the issue of the “Chronicle’” in which
it is published. The latest index will be found in the issue
of Oct, 30. The next will appear in that of Nov. 27,

Grand Trunk Railway of Canada.

(Report of President Made al Semi-Annual Meeting O
1909.)

At the half-yearly meeting of thc- pmprlctors of the com-
iy, held in London on Oct. President. Sir Charles
livers Wilson said in quhst.mro'

General Reaults.—The ¢fects of the commerclal depression of LO0K ex-

tended Into the first hall-year of 1009, and therefore you will not be sur-
nrlml tt the results of the last hall-year show no great advantage over

those of t‘lc corresponding half-year In 1908, Hut the crisls has been of
comparatively short duratfon, the clouds have already lfted: there has

.2l
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In business,  Since the beginning of the present
hall-year—that 18, fo months—our recelpts linve inereased by no fess
than £234,000, and there seems every expectation that the year's working
will prove to be satlsfactory to the shareholders.

Some modifications bave been made [ the form of the accoints, caused
by the re-classificatlon ndopted by the Rallway Commissloners of Cannda.
The chief alterations are the ellmination from the general roceipts of the
rentals recelyved from other companies for the nse of portlons of pur Hpe and
statlons, and from the worklng expenses of the amount pald for Lhes hilre of
equipment and car mileage, and the debit balance of the cost of the dinfng-
car service, and the Inelusion of those [tems speelally In the Intome noopunt,
The Mg of the corresponding perfold have been revised [0 the same Wiy
for the purpose of comparison,

been o great lmproyvol

The g recelpts—which are now fneladed under the Inr_r_rds Sfrelght

passenger, mall and expross, pLher revenie from transportation’ —amointe:
to £2,800,408, compared with £2,854,787, belnan Increase of only £11,681,
The tonnage moved was 7,500,800 tons, pg compared with 7,223,000 tons
in 1008, belng an Inerease of 283,800 tons, ‘The nvernge rate per ton pee
mlle shows a reduction of 4.35%: of thie Increased tonnage moved 200,600
tons was In through traffle, witloh 18 more competitiye,
There wis an incrensed sxpenditure under the head of malntenance of way
and stevctures und malntenance of equipment;, but the expenditure durlng
the past half-year, although showling [nere . can only be consldered as
belng of 4 normal character. ‘The charges account of mulntensnes of
equipment amoupted to 440,110, of which £2306,608 was In respect ol the
loeamotive, departmient And $212,502 In respect of the car department,
and showed an Inerense of 68,007, The amount actually expended
during the hall-year was £23,460 less than [n'the eorresponding perlod,
bt thore was ineluded [n this acoount a charge of £02,117 In redictlon of
the engine and car renewal suspense account, for which no charge was
made (o the eorcesponding peclod of 1008,

After deducting the deficleneles on the Canada Atlantle and Detroit
Jrand Haven and Miwaukee lnes of £41,108 and 10 redpectively,
together aegregating £66,852, which woas about £50,000 léss than for the
corresponding perfod, there r iins a balsnce of £270,932, compared with
S180,404 In 100K, an improv nt of anmit‘n!u £100,000.  Adding the
balanes brought forward from the previous hall-year, we arrlye ot a suin
of £202,100 avallable lor fllvlrh'nr.l. and a resolution will be submitted

the payment of the digllends for the half-year on the 4%
I stook nnid fNrst preference stoel, whioh awill absorh £282,221
£0,038 Lo be carrled forward to the eurrent hall-year, e

New FEletator,—The net expenditure on capital aceount was LI6T.157.
The prinelpal ltem was 189,310 for the new elevator of 2,000,000 bushels
wpacity at Tifn, wdjolning Midiand, tho 1:&"“{1:\"!:"5 prinelpal port on the
Georglay Bay, Che clevator has been completed and s now working,

Grand Trunk I’.ln‘{pr s i Transcontinental Ry.—Startlog from Lake
Supertor to Fort Willlam, we have already bylle 188 miles northwest to
Joln on to the Transcontinental Ry, together with an sdditlonal 12 milles
which have been taken over by the Canadlan Government, malking alto-
gother about 200 miles. Tk anstitiites the Ly Superior. hrr
(Compare maps on pages 58 and 59 of " Rallway & Industrial Sectlon'®
The 240 miles which separates the Junctlon peint trom \‘."lrmnlu-z Is helng
constructed on behalf of the Canadian Government,  Golng thence on to
our own lng aealn at Winnipeg, we have completed the whole of the 703
miles between that lmportant city and Edmonton, and I eannot spesk too
highly of the manner in which 1t has been constructod \West Trom 18-
montoen, the et contract of 123 mies wiil nrulmhlt- b ready for operation
it the end of the present vests  Then there has been lob west of Woll's
Creske—whleh s the termination of that 123 mites and also the termination
of the Pralele seotlon—a turthier 170 miles.  Then comes anluterval theough
the monntalns of 425 miles, the contracts for which have nob yet been
glven out. At the end of that Intdeval of 425 mlles we again plele up a

wartlon et iinder eonteact recently of 135 miles,  Then we eomplefe the
Mountaln sectlon I;P- thet 100 miles trom Copper River to Prince Bupdert,
which are practically construoted, and which wil be réady for operatlon
enrly noxt yoar.  Prioeg lluln‘rl has already a population of 3,000 Inhab-
Ttants and there 18 no doabt 18 destiogd to be one of thie great Paclile eigl
of the future, AL the present thme we are under an obligation to complete
our road throueh to Prince Rupert by Dee. 11011 I consequenc of the
want .I)[ 1abor L at afeald there I8 very lttle ehance of that being decom-
Ished,

& The land b the lomediste vieinlty of Prince Hupert Is-not, at the present
thme, very well adapted for aerfenlture, butlgls surrounded by magniftecnt
Torests and the sea tecns with Nah of every description. A regards the
road from Bdmonton west, [ told yvou just now nbout 123 miles are nearly
completed, | went over 60 miles of 1t and found & large portion of it
taken up and farmed and the barvest In process of belng reaped, Hast
from KEdmonton to Winnipew, for hundreds of miles, hundreds of thous

of acres woere under harvest, The whole landscape 1s dotted with facs
and homesteads, and when you think that about only two yveats ago this
land was an arid desert, L think you will agrée with me that the transfor-
matlon I5 something mirnealons.  All along our rond there are growlng
up Metle towns, some of which will develop into important citles, The
countey (Ezelf s one of the most prolifte In the workd: It reminded me of the
Delta of Bieypt, with this great advantage—that there (s plenty of water
a5 aoresult of the winler snows. 0 our Lake Supertor branch, for some
digtance out from Fort Willinm the Jland s already taken up and belng
farmaed.  Furthor on there 15 Hiole occupation, and I doubt very much
whether (0 witl ever malntaln much of a ‘poputation;: on the other hand,
there are nrs At worle all through the conntey and thers 18 overy
gxpectation that eonsiderable deposits of minersls will be found.

Vhlle wa v bullt the \Vilu:l]lw e on the one hand, and the Luko
Superlor Junction on the other, there remalng an upfortunate Unk of no
less than 245 miles which it was exp wonld be eamploted for the
Government of Canads this autamn, he Government has done ol fe
posslbly could: 1t put pressuce upon the contractors, but the contractors
did not do thele dity ol the work 15 uncampleted, and we are the suferers
I nm very ehary of malklng a predietion, but I should surmise that 1t will be
finished nest summer,

Of course, oy object I& to lnk up the West with our Eastern system.,
That will be done during the suinmer h,I' the road golng down to Lake
Supertor, whioh will enable us to communlieate by witer with our Georiglan
Bay ports, and durlpe the winter, when navigation Is closed, by the romd
the Government 15 bullding from Lake Superior Junctlon to Cochirane,
640 miles distant, where we shall obtaln communieation with North Hay
and be brought ln touch with our nwn Ontarlo road,  That we are within
n measurable distanee of communieation by Lake Superior there 1a no
doubt whatever. A8 regards the completion of the road-—the 540 miles to
Coglivane—1 am afrald we shall have to walt for some thme. 1 s afrald
that there ngaln there Is not that anxlety to progress which ought to
eharaotirize the contrattors who nre workin nn-itr the Gavernmment.

Rotrospect.— At the end of the year [ shall resign the positlon to which
you dld me the great honor of electing me fourteen or fAfteon years ago, In
vesigning [ have the satistaction of refeeting that the company to-dny
stands, both as réeards material conditlon, financlal position, eredit and
future, on a far Ngher level and on a much liemer basls than it did in 1695,

Lo 1804 404 miles of double trsel had been completed,  ‘To that we lave
added since 650 miles, making o total of 1,040 mlles, You have now i
magnificent stealght road of double track ranning from St. Rosalle, 32
miles epst of Montreal, 1o Chleago-—880 miles. As regards bridges, we
have spent to less than £1,000,000 sinee wo bave been in affice 1o strength-
enlng, inproving and reconstracting the Lridges, =0 that at the preseont
time englnes drawlng the heaviest load ean run direct from Portiand, Me.,
o Chileago, & distance of 1,140 miles, W have added enormously to onr
yard accommodatlon at Toronto and Montreal, We have bullt shops
up to date and well cauipped ot London, Steatford and Batile Creck.  In
1406 the oumber of 'our locomotlves was 1,086, We have only added 75,
making the total up to 1,111, hut the bhaulage capaclty in 18645 was only
1,047,000 tons, whereas It Is pow 3,577,000 tons, bolng an (noresse of
1,630,000 tong, or 337, and that has been done without any charge to
ocapltal. A8 regards ecars, we have lnereased the nnmber of our cars by
8,600, The number i 1805 was 20,56105{ 1¢ Is now 33,010; but the tonnage
eapacity of those cars in 1805 was only 473,000 tons and 1t Is oow 06,000
tons, Gelng an Increase of 422,000 tons, or about B9, and the average
eapaclty per car, which in 1805 was about 1814 tons, is now 28 tons, an
Incrense of 0.43 tons, oran Inurur;«: of 50 .

In 1805 the company was on the verge of bankouptey, Nearly £200,000
Bad been u(l\r:lllﬂl.‘ti to et the Nxed charges.  Begloning with fslm. when
wa resumed the payment of dividends, T ind that we have pald up'to the
present time In dividends no less than £6,872,000, and we haye also dls-
tributed '"z Bixed charges, (0 Interest upon onr bonds, €14,750,000—that
Is to say that weé have emerged from a state of abkolite lnsolvency since
1808 anil hnve disteibuted amongst the proprietors A suid of over £21,000,-
000, Our capital has been (neressed to the extent of about £7,500,000, bhut
there has Deet practically no tnerease Wwhatsouver upon ouy Nxed charges,

1
4

The gross recelpts In 1895 amounted to £4,417,000, In 1007—which
wis, ol course, g very gooid yoar—ihe ipts were £0,22 00, and
In'last year—which was a bad year—they werpe £8,100,000. The propor-
tion of fxed chiarges 1o recelpts In 1806 was 27,575 Inthe bad year
of 1008 they were 16.49% and In the gpood year of 1007 they were

4 3 Taking the present macket prices, which are lower than

were o couple of years  ago, the Inereased  valye of your
seenrities 18 sometlhilog ke 0,000,000 & ng. The ordindry stock
when we (ool offloe wis quoted at 8 8 and now It stands at between 23
and 24, and It has been very much higher. 'The 4% wuarantecd stock
stood at 4235 In 1800 In the market and now it stands at 85, The thin
preference:, which staod at 12, Is now nb 57, and our 495 dubenture stook,
which was then at 76, stands now at 101 4, and has been very much higher,
—V. BB, p, 03,

_ Detroit Toledo & Ironton Railway.
(Report of Recetvers for Fiscal Year ending June 30 1909.)
o . - 4
I'he receivers, Geo, KK, Lowell, Benj. S. Warren and Thos.
D. Rhades, write in substance:

Trackage.—On Oct, 10 1908 the use of the tracks of the Wabash RIT.
from Napoleon to Gould! the Toledo Terminal RR. from Gould to Hallett,
and the Ann Arbor RR. from Toledo to Dundee was discontinued and lease
rights were obtained over the L. S, & M, S. Ry, between Dundee and Te-
cumseh. ‘This resulted In the discontinuance of the line from Napoleon
to Tecumaeh as o branch line pnd mude It & part.of the maln lne.

General Results~—The reductlon In operating  rtevenpes Is - prin-
cipally Lecanse of decreaze of high-rate frefght commoditles carried and
the continued  depression In business generally. Operating royvenues de-
creased $0K,100, or 655 operating expenses decreased $217,104, of 15%;
Eross ned revenues Incrensed $118,020, or 049 The large lnerease In net
revenues {8 partlally due to the fact that opersting expenses In preceding
vears Inoluded 10 conts per day for fredght ear hive, which is elimioated in
current year under rules of the Ioter-State Commerce Commission amd In-
ciudend in the deduetion from operating Income;:

Among the ressons contributing to the lack of harmony in the compara-
tlve Income accounts wers the reduction In per diem e on March 1 1808
from 50 cents to 25 cents and the surrender of equipment beiow referred
Lo, ‘These Lwo canses had the effect of producing a deblt o income of
S10,620 In year | 908-08, a5 1{;05{*& 1o & crodit of $240,578 In yeur 1907-08.

P :;:m:(.-r revenue de: f s

ght revenue decrease i

2 rate per Lon per mile de
The weneral business condivions the jlmr'-l ¥
In 1908, Whille the gross tonnage liandled [s g
sarnings have been loss, on aceount of our {oe 1 coal tonnage from cans
necting HUnes, which 18 handled at & very low rite per ton mille.  The grain
and other products of oulture show decrease on account of poar wheat
crop and leas than norinal corn ¢rop, this refecting on thie products of anl-
mals;  The coal tonnage shows n decrease from our own distriet on gecount
of the hlgh grade of coal and expensive production. I'II.JI'IIUi the Inst hall
ol the year thors was an-Increase of over 17,000 tons of ple lron from the
Jackson-Wellston and Ironton furnpees, located on our ne, which (ndl-
cates that the general conditions are now fmproving.

The revenue from passenger traffic decreased $9.070,  Our passenger
bisiiess was not profitable at ¥ cents per mile, and when the State of Ohio
forced ug to reditec our fares to 2 cents per mile there Was to course open
than to reduce the frequency of our passenger ralns—ithe reduction dur-
T the past year amountlng to 48,080 miles,

Iniprovemionts.—Ouv of the gpross revenue there las been expended and
eharwed to cost of rond §31,486 for new sidings, gravel plty new freight
house ot Spriogfeld, &o.

Physical Condition.—138.79 tons of new 85-10, steel rall 'was purchased
and 1ald during the year, releasing 50 and 00-11. rall; 175,765 No. 1 oale and
clicstnut tles put In main track; 4525 miles of new fence bullt; 202 feet
trestles and approachies mied,  Biallast lald: 153 milos gravel, 3 2-3 miles
cinder, 104 miles slag: total, 20 1-0 miles, nll chgrged o operating expenses.

Equipment —No new rolling stock wis added during the year: two seconds-
hand engines wore purchassd from the Ann Arbor RIL, Tor 54,000,

On aceaunt of default In payment of Interest oo equlpment trust notes,
the followlng eqiilpment was, by order of Court, surrenderod to the Amer-
can Car & Foundrey Co,: 1,788 coal cars, 405 Dox cars, 106 (at cars and
20 103x88 Uronks consolldation frelght engines, Nos, 58 to 117. [The
enuipment trust notes reforred to were the unpald portion, $1,656,000, of
this 41 J5¢ dated June 1 1005, While the eguipment has been sur-
rendored, no adiustment has heen made of the orlginal abilgntion, which
18 fneluded, ns heretofors, among the company’s [labllities 1o the Ualanee
shget,  Compara V. 82, p: 99.—Ed.|

Walght of Steel Rafls in Main Line and Branchoes.

B0,  60-1.  TO-l. 80-b. A5-1b. 90-0b.  Tolel.

Main Hng, miles. .. 16,816 192,405 51.680 2470 70,790  B.488 B43.700
Branches, miles. ___10.000 30.510 i1l S4B et ©ZIB0OR

Ralling Stock June 30.

Engines Pass. f,‘ms. J"p‘»[u’?;t Clara, Miscellaneous

a0 4 41

a0

seld from 413 milstod.
r have not been as good as
ter than [n 1008, the gross

1000 - -1 12

4o a4 6,793

L BARNINGS, BEXPENSES, &¢.
190808, 1007-08.

301,250 421,003

O parationg— 1008-07,
Revenue passengers carrled
Iteyinue ngers earried one mile. 0,065,708 0,048,570
Hecelpts per }m.-;"cu i per mille 1.00.cts, 1.684 oty,
Tony of Ivelght carried . o aooca = 3, 2BE 230 2,177,033
Tons eareled one mile. . oo oo oo B2R,005,044 330,311,400
Avernge recelpts per ton per mile. .- 0.3D2 pls. 0,413 ota,
Avernre number tons ('t per train m. S00.85 420,652
Glroas earnings per mile of road. .. - 33482 83.318

INCOME ACCOUNT FOR YEAR ENDING JUNE 20.
1009, 1008, | 1904,

Qe Repc e y-—
I'relght
Pussenger ...
Mall, oxpross, &e ..

5 ]

1,267,759 1,3 Net revenue . 245,080
152,800 Thxes 75,124
104,405 L4 5 —_
—_— i Operating Income. .. 168,050
120 4 | Dhier lneomes v38,.470
Oper. Bxpensea— 340,241
Malnt. of way, &e..
Maint, of equipment
Traflle expenses. - .-
Transport'n expenses
Genernl expenses. ..

Total

Gross Income - ...
£ Deedictione—
[Joint Taciilvies, rent
Iracks, &o
7 s | Hire of equipment. .
51,230 3,250 Menig ...
e e | [ HLATEHY
1,270,921 1497118  bongds
Lither Interest
Bolterments .-

282,000

44,850 47,105

10,620

B1B
A1, 387
&3,248
1,358
115,343

A75,101
$306,887;

704,200
40,152

1% oot expi 10 earns. (02,2 44
Net oper. Toyen. . 205 126,151 EEE
Dutaide oper.~pet def. 25 B Total deductions . 800,050

= Bulance, defoit for

NOt revente . ... 245,080 100181 year 085,257

* Othor Inoome Includes joint facllitles, rent of tracks, &e.,
rents, $1,001; Intereat on deposits, $29,
BALA A'{,'.‘l}‘ SHEET JUNI A0,

@03,

1904, 1008,
Agioly— ) [ Liabtiios—
Itoad &equipment 38,055,554 38,055,440 Flt pref. sloek._ . 7,500,000
Ann . Arbor Becond prel, stock 5,000,000

1005,
3

7,500,000
. 5,000,000
5,101,400 =5, 101,400 | Common stock. . 12,600,000 12 0040

WM,
04,781 18,850,400

137,500
10,052

04,781 | Funded debt .. 18,840,400
Loans .. ... =
137,600 | Vouchers
:i.l;!.‘»l Pay-rolls
Int. mat. & acer'd
F4.857 | Trxes aeerued. .. .
0000 | Trultle hatances - -
7,010 Mise. secounts. - -
Equipm'y replace-
136,770 ment account ..
| Recelvers' paym’in
i inexcess of reets.

45,050,524 45,454,520]  To

tal
* Includes $2,100,000 commaon stock and §
Biock,—V, 89, p. 1068, 593,

Hlook
Tol: South .o
Cash for Int, on
Coll, trust notes -
Cash dn treps, , &,
ARONTE - and " eon-
ductors 0,828
Tratfls balanees - - 10,796
Individunls & cos. 72025
Materiads amd Bup-
Tillies - METT0
Miseelinneous = 10,747
Profivand losi-. .o 1LATAIT]

173,830 173838
200,644 200,652 |

24 45,454,520
of preferred
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Ann Arbor Railroad.
(Reporl for Fiscal Year ending June 30 1909.)

President 15, Zimmerman says in substance:

General Results.—Gross operating wnues [ncreascd $3.200, or D.4%;
nat opérsting revenues inereased 331 . or taxes Increased 511,602,
or #.5%; gross operating expenses decreased $22,042, or 1.6%6.  The dedue-
tlons [rom gross lneomae [nereased $60, wrgely due to Ineluding S
pald for bire of equipment; o preceding y - 10 cents per day for [reliehit
car hire was Included o operating expenses; this year no parct of ic is
Ineluded, This conditlon also partly explaing the deerease siown [n dperat-
o exponses,

Barnings from passenger traffle show some Improvement, but the redue-
tlon In fares by leglalative from thyee to two cents por miio [
still proving dissstrous, ag 1s ahay by A comparizon of the rst Lhree
montihs of the fiscal year with the same months in 1007,

July, August ol September.
B 1007, Imerease, Decrease.
Pussengers carrled . 200, 18- 266,7 24,410
Hevenue . . 3 i 5% 48,27 5168,073 o 520,606

Lmprocements. d&c.—There has heen expended for additlons and better-
metts and ohinrged to codt of road $70,700; to equipment $161,410; and
to Income $4,153.

Physical Condition.—Thers waa purchnsed and pald for during the fizeal
year 7,242 tons of 80-1b, and §5-10. rall at total cost of $211.615. This
rall was used to dlsplace G6-1b, rall. 80,3475 No, 1 oak and cedar tles were
pubt in maln ne,  Ballast Iald, 335 miles, of which o mile gravel, 315
miles elnder, 165 feet of trestles am ges were Nlled
] o Dlelby 00-10C 67-106.  T0-ih,  80-i

: G 181,28 10,50

14 1 d8.15  201.90

I3 purechasd, One

new Atlantle type 1926 passen gloe No. 204 was purchased at a cost
of 514,000, Also 8 cansolldation 22x30 freleht engines Nas. 150 to 168
[nelusive were purchased st a cost of $147,160, Two passcnger cnglnes
were sold to the D : ;

Outlook.— Tl
all i good condi

8510, Toluwl,

201,00

k. —NO New

& 1. Ry.
apeets for the coming year are good, as the crops are
on‘atd th.re (s larger agreage than eyer before,
OPERATING STATISTICS.
1000, 10T 40,
BR0,200 ROR 8TL

1H05-04, 1007-08.
Tons cureled 1 mile
(Peveniin .. . .. 254, RUR 277064,
25,391,025 23,548,041 | Iate per tonc . m. 18 S
Troleht earnings
por trido mile. o
4 Chepss T
per tradn miile.. 90,05 ets. 04,91 ote | Av.rey, traln-log
Tons carrled (rav,) 1LGI4,810 1LGST.0621  (tons)

RESULTS FOR YEAR ENDING JUNE 30,
1008-040.  1907-08,
5

Passengerd oarviod

Passenicery carried
1 milg

Hate per passénger
per mile -

Passunger

22.08
30,452

144

1. 78 ota.  1.94 ota.

$5,080

419

100708,

&
GU7 180
26

Ope

T TEVCHTAY—
Frelght -

-1, 140,
Posdet .45,
Mull, ¥ e
— — | Operpting Ingome. A0,
1,708 Other fneome. ... *101,
penses—

Mulot: of way, &o.. 254,718
Maint. of equipment 154,365
Trallle expensea.... @ i
Tramspartation exp.

General expenses. ..

Ciross [noome
Ddnet—
Hire of equipment . -
Joint faeditica—rent
v

1Th B 198180

0,300
on bonds. . - )
eauip, notes,

ol - Sl
‘ Betterments

xp, Lo earning
Net operating rey..
Outslde oper, (net). . Tatal dedustions.
Dulnnee, sirples, .. .
Net reyenne S07. 156
* Other Incoma neladed;
and terminals, 566,102 Mtersst on deposits, $28,430; (nterest oo D1

F150.

Hents rocelved, S6.616: joint rmellities; conls of (racks
& ¢ hondi

Liabititics
Preferrid §

T | Cammuon
Romittaneds In | Bonda ____

trinslt = ! Equlpment nofes.
Agones & condue’ re ), D5 28| Volehers
Indiviidls & ¢om's d 10 Wiies & salaries.
Traifle halanees, A10 | Agents' | drafty o
Mat'ls & supplles. 146,417 | transls
Bills recalvable (D | Interest

T. & 1. Ry. I

Aswels—
Road; equip,, &e 1a,:
Cush

7705
21,220

. vee 230,200 L it
Jackson Anfi Arbor
& Chieago honds

Miscellnoeons « ...

7,000
8,508

7,000 Trattie bals., &e. .
10,380 | Replacement, &e.,
TeSOrYes
Miseetlaneous =
Proft and loss__ .- 1,607,004

16,607,107

Totdl ... ”.r.n_z.m? 106,48 Totnl - 15,484,920

—V. 89, p, 1008
Toledo St. Louis & Western Railroad.
(Report jor Fiscal Year ending June 30 1909.)
President T, P, Bhonts, Chieago, Oecb. 1 1909, wrote in
substance:

General Resulls—Comparison with last year shows earnings [rom frefeht
traftlo decreased 11.02%; carnings from passenger trnflle deereased 12,089 ;
total gross earnings from operation decreased $304,100, o 1031 %50 oporat-
Ing expenses were deereased $195,0634, or 10.26%; and net earnings froin
operation [nereased S101 444, or 8,125,

There was a decrease In frelght tonnage of 282,730 tons. The decline
was general, and although some commoditles showed Improvement, tho
greatest loss was In coal amd agricultural products.  Passengers carried one
mile decrensed 4,865,114,  Gross earnings per mile of road were $7,007 04,
4% against $8,481 62 Inst year.  Net carnings per mlle of road (excluslye
of taxes) wern 32,007 206, as nealnst $2,772 18 last year,

Caplt ization.—The capltal stock and funded debt remaln the same as
at the last report, We have In the treasury prior llen bonda, $150,000;
preferred stock. $47,400; common stock, 35,000,

“Ofher. Securitips’ Owned—Dividends Recefved . —Your company hag in
Its treasury 64,800 shares of the preferred stock and 144,200 shares of the
comiman stock of the Chleago & Alton RRE. Co. oub of a total of 165 440
shares of preferred and 105,428 shares of common stock anthorlzed and
Issued.  On this preferred stock durlng the year past 1t recelved p dividenad
of A% and on the eommon stock s divldend of 4%,

Your company has also In [ts treasury 7,140 shares out of a total author-
Ezed nod Issued of 14,280 shaves, of the par value of $100, of the Detrolt &
Toledo Shore Line HR. Co., on which stock durlng the fscal year it has
recelved nodlvidemd of 6%, or $42,840, and sinee the close of the Uacal year
o dividend of 2%, or §14,280. The first mortgage 44, bonds of that road
now owned by thls eompany amount to $230,000 and arve Included In the
hﬂlg,lslgf- shieet nuder the beading of “Investments,” at valuatlon of $105,600,
or 849 % .

Matntenanes, &c.—In the maintenance of traclks 1,52 miles of now 7&1b,
ralls wore Iald: 75,046 cross-tles were placed In maln teack and 28,872 In
slde tracks: 7.50 miles of track were re-ballasted with stond to reach our
atandard measure of 12 Inches under tles; 34,50 miles of embankmont were
widened: 17.40 mlles of ditehing was done:

At Edwardsyille 39.744 euble yards of carth were removed In grade
reduction. The orlginal estimate of this work was placed at 77,705 cuble
yards, but changes have been made that will Increase this estimate to
80,000 yards.

Extenslve repales have been made to 1006 bridges and 23 culverts, and
ordinary repalrs to 153 bridges. In addition, three new steuetures of steel

THE CHRONICLE
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and masonry, which were begon last year, haye been completed. Seven

bridges have been flled pnd five old structures; previously replaced with

pipe oF archies, have been taken out, thus eliminating 501 fect of wooden

trestle. A now 12-fool conorete arch {5 In process of creetlon at bridge 43615,

Average Repairy per Year per Locomotive and Car Owned,

Par Locomptive. Por Freight Car.
$1,728706 DT &8 $a1 53
Iipravements —The limprovements under the captlon of *Addltlons snd

Hetterments' appear Inthe linge of lew pround at East St. Louls Statlon,
and the pequirement of additiongl ground at other points for slde tracks
and filllog bridges,  Notable begterments have bédn made at varlous polnts
along the line In the wldenlng and ngthening of track cmbanioments
and the Nifng of bridges, and more parttealaely i the grade reductlon west
af’ Edwardsville,

Drotight . — Adverse drought condltions were an Important feature In the
operation of the lUne durlng the past year, the low stage of water In streams
and resecvoles having o detrimental effect on the condition of motlve power,
rl.'.i&ullllh,’ I klgher expendliures In runiolog repairs and lacreasing englne
fallures.

CLASSIFIED STATEMENT O TONNAGE;

) O ————
' Other.
1

Tofu
All.

Figeal
Yeur—
100800 __
1HO7T-08.
1006-07. D4 2,020
1O0G-15 - 500,003

I 190800 “other'" i
0,313; bar and sheet
Equipment
June 30—
1000

i
1,10 d,400,284
1,085,600 3,041,448
51,007 tons, Increase,
5,042,
Irefght
CLrs.

metal, 2390, ¥
Passenger

Laocomolites: Crs. other,

a7 40 108

100

S.708 103

2,700 &5

The opernting cxponses for 1807-08 having been somewhat re-
yrder Lo aflord a correct comparison, and the Ggures after “operating
for 1007-08 not belng glven bo this year's report, we have changed

Yother income’ from $17.6435 to 811,770 In ordor to strike the
for the yvear,
Operations— 1808-00,
s carvhed AG1,001
ra.carcied 1 mbe 27.0
Fnry. per pe per mile
arn. per traln mile
eht earrled, .
5 frelght carrled 1 m.53
Barns, per ton per mile.
Frelght eamm. per tralp m
Aver. tons per traln mils
Gross earnings per mile.

[neome
the item o
proper bal
1907 LO06-07.
014,876
200

16 000,934,227

0014 618,

$2.42

A70.6

50,078

INCOME ACCOUNT

1008-00. 1007-08, | LRS-
1 s

1,202,218 1,110,400
itk. 856,000 JO 1,400

190708
Eutrnings— 3
Frelght . .

Passanger 2
Mail, express & o

2074 | Nob esrnings
Dive. on £} 4
Divs, on Dt
— M Lo S100K - oo <
534 | Other meome - _

-~ 42,5840 el
Total sarnlogs...3,425,044 3.5 4,774 abLl1, 779
J8|  Total Income 2,085,826 1,523,685
Dividyet—
exXpense
Trinsporta’n’ exy
deqernl expenscs.

1 1] Iy 411 7%

&0

vy (Y-

cmn e mem e LB, VG 150G,
&40, 101 10,680

L45, 730 | Oth,
130,071 | *Pret.

12,4281 Tatal

1 expenses .
(7091 | Surpios

i
10X, L0 ORITES . -

¥ Dedueted from proft and togs acconnt, but hece shown for shinpllelty .
GENERAL BALANCE SHEET JTUNE 30,

i 1900, 110
3 Liabitlies— 4
0K, Com 4 3 0,

K, nreforred.

Aty —
Cost ol road, &e. 35,081,006
Material & supplies: 107455
Traffle balan . )
Iy

(B17,000
850,000
15,800
26,000
[

certs.
Cash " s WXey neoriel, .« -
Ai'ts & condic'rs 80,141 L0, 606 | Bliks payable.
Con, & udivid'ls, . ] 103,610 | Int, and dive y
LS. PO, Dept. - a ae ¥ = W | 401,482
Buspuse aceouiitd 30,005 d60,048
Diva. on C. & A, AIR.000 111,531
Inaurance prepalid i, 432 Hin ol - - 04,081
Migcellaneous _ .. . 2,300 T.HRO06 | Equlp, e » dih B O, 0560
| Bukkplus 30 2,111,.m7

Total pasels. 22032 52,300 107 Total Lty jes 3,242 52,306,117

z Inyestoients Inelude o 1900 30,480,000 Chleago & Alton preferced and $14,-
420,000 cofinion stoek (5534 % of total lssued), valued ne $11,627,000, depoalted a8
geeuelty for gold bonda of 1917: 27 14,000 Detrolt & Toledo shore Line sloack (509 of
amonnt Keuel) and $230,000 Arst mortgage gold bonds, yalued nt $802,400.—

V. B0, p. 1142, 005,

Chicago & Eastern Illinois Railroad.
{(Reporl for Fiscal Year ending June 30 1909.)

President I, T. Miller, Oct. 1 1009, wrote in substance:

Genernl  Resulls.—Total operating revonue :mc\‘_uaﬂctl $473,112, or
4.4%: operating expenses decrensed $420,250, or 5.7% . and net operating
revenue decrcased $52,858, or 1.09,

The Federal law now In force limiting the hours of service of telegeaph
operators and other classes of employees; and the Indlana law requiring an
additlonal brakeman on certaln classes of tealns, have Increased the operut.
Ing expenses to some extont. .

Agreement with Hiinols Traction Co.—In the latter part of the year an
arrangement was made with the 1Hnols Traction (}u.r“\rn\'hllng for the
Interchange of frelght between the two companles. nls opens to the
C. & B, 1. Rt a conalderable territory in a very populous portion of Iiinols
to which It Bas fnob heretofore had access,

Funded Dedt.—The funded debt, Including equipmeént trust notes, has
been inerepsed during the year $1,431,042 as follows: (1) By the Issue of addl-
tlonal “refunding and Improvement mortgawe’ bonds, $2,748 000 for addi-
tlons and improvements and car trust obligations paild in this and prior
yvears, and the lssue of “general consolldated and (iest mortgage' bonds;
3120,000, for (2) additlonal double-track road, Dismarek to Starr, 1., 1.06
mlles, £60,000; second malo track, 8,57 willes, lald In prior years, $68,000;
(sﬁihli‘rl'a Eghnoo; total, $2.808,000, lesd equipment obligations redeemed,

WEIGHT OF RAIL IN TRACK (MAIN, SECOND & THIRD) JUNE B0,

Total. 85b. BOb. 70-4b. 72-1b. 70:1b. 0510, 60-1b. 5O,&C.
1000 (m)-1,005.22 194.07 340.74 2.04 18.23 15,20 148.88 254,40 22.08
1008 (mn)_1,005.22 187,24 355.14 2.64 18.54 1540 148.00 204,00 24,61

OPERATIONS, EARNINGS, EXPENSES: &¢.

1008-00. 1007-0R. 1008-07, 1005-00.
o606 957 a8

2,400,300
74,740,501
2.10 ots,
10,833,087
1728852801
0.47 ots,

Milea operabed JTune 30,
operaiions—

Passengors earried, No. 2,843,347
Pass. carried 1 mlls, No_. 05,675,122
Rate per pass. per mile. 1.74 cl3.
Rev, Igt. (tons) carrled. 10,080,499

do do 1 mlle. 1682007010
Rate per ton per mile._. (.48 ots.

2,601,308
40,871,102
2.01 cls.
11,043,138
1040003402
0,48 cts,

2,800,233
05,670,423
0 ets.
11,273,440
1831277819
0.47 ots.
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LO08-00. 100408, 1907.08,
Oparating ritg.— g $ )
Frofght - - 8,005,5 57 | Net earnin
PAssenger oo .- 1,00 i 11 Y-
Mull, exp. & misel, b
Other thin trans . o Operit. Ineome.
=~ L Otstde opernt!ng . deh, 1
7000 Hire of equipm’is. L}
{Other (noome..-~ 54

3,020,352
dieh 8,540
401,440

400,897

4,018,861

Tatal 10,208,619 1T
oper; Brpenges—
Maping. way, &e. o
Lol egiin't.

004,710 Total Ingome. . . 3,646,574
e R RYE 1

Honts oo cenas 10 31 :

FDIvion prath. ¥ 4 2

= LIV on eom, 81

Pathl oxpersea. 2 — -
P ey exp), to s Fatal deductions 601 1 4,134
Net earninm. .. - - ) ib [ B TR T S 20,073 del 15

HALANC
 LHV !

U5 R
pxXpenies .

1009, 1005,
Angels— -] 5
Road & pquipm’t, 58,140,040 56
g G00.754
Simking fund. .-« 2.2
Lioans & bills rec. .
la & Hupnlies.
% e eond'ra.
o' & bl iviniss -
Treatliy' Lnlanees. .
1r, 8. Government
Defoercod assets. .. ¢ontra)

Truat Co, af Amer, Thxpd -
10,578, 00210,675,002 | Bqulp, replheem’t
B 06835 4,013108 | peeount ...
Cazl to redeem . Adilltlons & =

fureed bonds. - . 7,200 provement fund
Adv. Tor conatrn. GO0, 141 Pay-rolls vhnohers,
CRal e ek 147,008 &e oo
Z Portlon dise't on | SusponEe- aceoins
honds carried o Ingurnnee and. - -
HUBpEOSD - i | Ingoine pocoinnt. .

Total. o weoee v 77,050,014 77,358,880 “Total

£ OFf Lhead, $0,408,300 epmemon and 161,300 preferted 1s treasury stock held (n
teust by “Irist Cob of Atnerfen. g O this, $6,589,000 conslsts of conmnn and pre-
ferred Btonk (ea Y. 85, o 1001 Dalanee sundry investments. 2 To be charged out
I annnal insealiments during e oF morigage <V 84, p. 1127,

Detroit & Mackinac Railway.
(Report for Fiscal Year ending June 50 1909.)
Vice-President and  General Mannger J. D, Hawks;
Detroit, Mich., Oct. 7, wrote in substance:

On the night of Oct. 18 1004 dres whieh had been burning for months
in the swamps and thmber lots all through Michigan were fanned by o flerce
wind and rushed across the country, leaving death and destruetion behind.
A rellet train from the north could not get baelk, and at Nowlckl giding the
track was warped to such an extent that the engine was depalled and the
traln burned, with a loss of the lves of 13 perions.  No blame can he
attached to the rallroad company.  Other lyves were Iost In the surrounding
conntry, and the damage to bulldings and standing timber and young sec-
ond growth was mmense, Some 4,000 people sy ffered loss more or less
sovere, This fire loss has probably affected our earnings for the year, but
not to any serlous extent.

Work on the Hillman branch was resumed with the Ilea of having traina
runnine by Chrlstmas of this vear, 1,000 tons of 85-1b. rall wers hotght
duting thi vear anid-put In maln track, The 70-1b. rall taken out wns
lald on the Hillman branch,

The car trust notes were pald as they maturad, leaving only $80,000
outstanding (of the erlginal $400,000), which will be pald during the
coming fiscal ﬁ-'enr.

On o maln lne of 100,24 miles we have 17280 miles of atralght line,
with total up grades of only 1,046 feet and down grades of 1,053.7 feot,
'This, coupled with the fact that We Mave no heavy cuts or flls or tock work
or Jong bridres and have good rall, ballast, ties and te-plates, males for
vory low cost for the up-lecp of track. The equipment has Dbeen kept ln
good shape.  We have chapged geveral three-degree curves to one degres,
and have a few mare o change.. Two conerete crews have continugid the
worlt of replacing wooden eulverts with reinforcéd conerete.  The prog-
pects foT the Hext Nseal year are good,

OPERATIONS, EARNINGSH, EX PENSES, ETC,

1008-09, 1007-08. 1006-07.
ad SA8 HED

it e 28,002,

R
_40,437,000.07, 509,000
3 | AT trusta 391,348 0,827,405
50 BIIS payablo, .- 1
21 Tpter. & dividends
Matured bonds un-
3 presented’ ((eo

5,000
966,433

200
158,400

1240140

10

1,064,400
12,868 07 A48T
a.401,014
b 447 1,802,311
21,720

47,244
804057

100500,
Add

a04,132 427,602
13,014,801 11,001,000
2,040 ets. 1y, 2103 ols.
1,280,015 1,100,050
109,820,676 12 04,088,600

0.707 ota, ﬂ.ﬁ-gﬂ ots.
B20,487
208,779
70,500

1,154,820

200,383
250,394
384,236

2121
B7a, 134
281,802

Miles operated. ...
Operalions— i
Passengers carrled (No) 365,701
Passeniers carried Lmile 13,250,987
tate per pass. per mileg. 2,141 cts,
frelght (tons) carrfed._ 1,180,742
Pe't (tonsh carried L m. . 83,781,042
tate per ton per mifle. .. 0,038 cta.
Earnings—
Frojght
PAKSCHEOL - vaaa e .-
Mall, eXpross, &c.....-

49,945
1,148,874
184,363

185,230
22320
044

A7,8

1,186,006

144,244
180,060

131127
248,000
204,002

24,540 406,388
422,440

27,068 012
BOT. 305 1,010,002
878,731 301,182

18.314
207,040

§2,000
80,288

Total .
Brpens
Malntensnee of way, &o.
Malnt, of equipment. -
Trafflc expenses_. . .-
Transportation expenses
General —o. ...

R e e e 706,044
Not earningge. .- c-oc $52,030
Hira of equipment 15,674
S08.404

02,000

a01,162

02,000
81,262

281,602

02,000
78,530
30,728

Total Income. - -
Dediet—
Tntervest on funded debit -
Taxes
Ponalty on back taxes. _
Hillnian branch. .
Hiliman brangh reserve.
Loss by forest res Oct'ol
1nt. on ear tr, & oth.notea 22,500
| &1 ul{)mcnt o e - 100,206
Additlong and batterm'ts 4 16,050
Mlscellaneous - . . . 1 21,201
Dividoend on pref.stock. (Hi47,500
418,454 200,040

dof, 215400 Hur,.5,293
CONDENSED BALANCE SHEET JUNE 30,
1500, 1904 1009, 1008,
& ¥l 3 Laabiities—

3 -] 5

oad and equipment 3,504,777 6,811,027 | Commen, stk 2,000,000 2,000,000
E::;:llp?nom Itrlml:s,.. A 100,000 | Prefurred stoc i.r.n,ur-n 50,000
Tr, Dot, & M. Ry ity Funided debt. -3, 100,000 3,080,000

Doy 500,008} Ntes paynbio 3 104,000
Mator 1,738 b | Equipniene o - ROL000 10,000
O e s 1,004 ST00 | Eaqndp. & rall reserve 104,042
Curront nocounta... 49,508 2202 | Hillman Draneh ros've:. U5,250 .
Aftscel innaons 805 H3 ] A, volichern, de.. 147,000 71.347
Totes nnd mitseell. .- 53,286 52,402

Total Habilitles. - 6,600,583 0,540,672

~ 62D 0,977
(547,500 (B) 47,000
376,435
BUL,5, 257

368,404

Motal Soet-c o lo5uss
Balance

Tolal Neapls. , - ..-0,600.683 1,540,072
—V. 59, p. 1008,
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Bangor & Aroostook Railroad.

(Repart for Fiscal Year ending June 30 1909.)
President I'. W. Cram, Bangor, Sept. 18, said insubstance:
General Hesults;:—Tha gross revenue from operaling the rallroad was

2,010,815, an Incres of T2, 748; the operaling expenss w dor
£10:665; After }»rl)\'ln ng for charges and 2% sembannunl div
Wik A =ioplus of 343,075

Iiprovements, & penditures amounting to $Z70,005,

cloded o the statement of working expense, w ade [or additions;
orments, &y [Ingluding additions and bhetterments, 535,706, double-
ing, £5,868; additionsl cost, Medford extenston, $£5,1106; added cost
vipmiont, pald cap trust C and I Bonds, $180,000; applieation of re

placenmient of aguipment fund for renewal of cquipment; $47.020.]

New steel ralls lafd, 85 108, per yard seetion, 2,600 tons; re-Inying ralls
1aid, 70 s, pee yard sectlon, 511 1 new. tled, standard, 70,767, Three

total length KO3 feot, w filled. A large coal-handiiog and

SOt ant at Northern Malog Juncilon 4 nearly completed, costing
about 70,000

Erensions.—Tho company was this year aecarded charters for bullding
from Van Buren to St. Franels, [n the valley of the St John River, ahout
a0 miles: from Souspan, In town of Masardis, to Stockholm, via \!u;}lclon.
Washburn and Perbam, about 48 miles; and from Mapleton to Presguog
Tsle, about 7 miles.

Construction from Van Huren to Graod Isle, sbout 15 miles, and froin
Fort: Kent to St. Franels, about 17 miles, is In progress under what (2 known
as the “St. John R F Extension’ eharter, as 15 the construotion of the
Squapan—Stockbolm—Pregane Tsle line entire, under what Is known as
thie "Washburn Extenslon' chartor, It is expected that the latter will be
l"'.‘l'l}' for gperation during the present calendar year, The Van Diron—
tirand Isle sectlon should be ready for bo esd- by carly October, and the
Fort “Ken it Frangls sectlon by early. Novemb

Qutliook —Conditlons appear. 1o fnvor the mani
ereasing quantities on the lne. New mills have
he bullt; some of the older onea have been enlanced,  There will he Ivrucll-
cally no lmit to the lumber in Northern Malne avallable for rallroad frefght
I the rallrond shall be extended to those sectlons which are without trans-
portation fmellities.

The plant of potatoss Ui spring of 1900 was probably the Iargest one ever
made; At this writlog the vield promizes 10 be gatisfactory jn the maln,
although planting was late, and the heavy shipments will not have hogun
unth some woeks later than those from coop of 1008, Only o small pors
contage of the whole of the soll available for potato ralsing is as yot under
cultlvation, The slock  espeoially for secd purposes, s In growing request.

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.
Operations— 100708, 1808-07. 1905-04.
erape miles. - .. 0 o0t 482 45

ecarried (revonue) np7.G1N 681,505

earriod one mile. 25,080,370 21,045,801

Rate per pass, per - 2500 ots. 2,38 2.48 ects:
Rov. frelght ftons) 1,477,160
o earried 1 mile 146,348,008
Hata por ton per mile,. - 1. 10 cls.

Larnings—
Passengers.

Frelght.- . ST
MAll, oxpress, car ser-
viee, rents

enserl
s ihere

aud not lo-

ture of lumber tn (o-
wen built; olhors are to

181,361,008
1.17 o8,

:),:m.f
160,001,073
AT ot

5
G44 870
1,743,267

5
507,083
1,800,435

376,004
Z,844,082

428,020
271,871

a0,320
955,558
108,150

1,700,821
(03.28)
1,044,201

3
S60,440
2122422 2,340,500
207,190
3,221,600

652,010
344,000
1,003,465
143820
2,133,206
(8621)
1,088,401
2401

1,080,592

14,830
770,471

233,047 204,410
2,400,547

201,585
210,803

829,733
112,500
1,544,070
(61 .87)
051,877
13,180

PGG,OBT

2,010,815

482,707
324,013
35,847
/24,100
128,130
1,780,185

(61,34)
1,127,650

Total gross eammings. -

O peralthg I penses—
Malnt. of way & strie. -
Maint. of equipment ..
Tralfle expenses
Pransportation expenses
Genernl expenses

Total - -
Per cont oxp, to carng_
Net eartings L
Other Income - .

1,044,261

14,0387
BES, A58

Total nel Income. .-
Fired Chirges—
Toxes
Interest on boods
A PI“DTL fodear &y
Dinlng ear defo
Betterments ..
Interest anil

o 32,387
Dividends (4%)

#7.040
Folab oot 1,084,670 1,034,382 085,767
Surplus = 43,073 0,879 124,825
CONDENSED BALANCE SHEET JUNEK 30,
w;u-i, [ 1009,
5 s

2,510,000

62,000

502,126
T2.001

1008,
]
2,610,000

Fiabititles—
28 17,502,602 | Comtion BLo0K. .-
Cost of equipmen 3857203 | Bondy & ear Lrusts
Car trusat"CU &TDT 1, 30,000
CREDY o e s s Ba6,280 |
Materiuls, supplles | Intetest July I, ..
Anil stores, ... 560,591 | Pay-rolls & voirch-
Cos, & Individunis 120,514 BTN casvara
Net traffie balanens 00,227 | Bllls paysble aod
D from pigente. . 25,718 divid’d deplared
SuEpened accounts 100,092 | Replacement  of
Nuor. Mo, Seaport | equipment
0OILmMOI e 420,000 | Misceltanipons - .
Real estate. ... 30,161 [ Proit and loss. .

Axzers—
Cosl of ropd, L. 17

(o MRy & In-

duetrial’ See.). 20,005,000
A6 506
112,506
830,200
47,508
249,040

10,044,000
JET,.540

86,708
704,185
30,0965

420,004
43,461

Total oo 20,004,600 24,102,848 TolAl coioanse- 24,004,050 24,102,048

—V 89, p. 17, 161.
Mobile & Ohio Railroad.
(Report for Fiseal Year ending June 30 1909.)
The report of President W. W. Finley, dated New York,
Qct. 8 1009, shows:

General Resulls.—The milles of road operated during the year averaged
1,114.26, belng an ncrease of 165.10. The gross operating revenues in
creased $63,000, while operating expenses were decreased $285,941, re-
#sulting 1n an Increase In net operating revenue of §349,277.  The dedup,
tlons from Income Ingreased $304,705; Interest on funded debt and equlp
ment obligntions decrensed $13,471.  The balance of Income over charges
decreagcd 528,482 dividends on stool (5% , contrasting with 475 in 1008) .
called for $301,030, belng an Increass of $60,200. Additlons and better-
ments amounted to $10,446, & decreass of $131,240, leaving to be carried
to credit of proft and loss, §110,961, or an (nerease of §42,562 over the
provious year,

Datance Sheet.—Cost of road and equlpment shows a net Increase for the
year of $710,338, due ¢hiefly to “proportion of payments made during the
yvear on equipment obllgations for new and additlonal equipment,” $637,-
@113, and new Industrial, stde and passing tracks, 323,080,

There was no change In the funded debt, but equipment trust obligations
were redueed $1,080.030,

AMaintenaice.~While the charges to malntenance of way and structures
tor the year decrensed 71,230, or 6.06% , the road-bed nnlfstrm:mms have
been sufflolently malntalned; 2,783 tons, or 20.68 miles, of new 85:-1h, sieel
Fll wore Tald In track, replacing lghter steel, a8 compared with 1,262 tons,
ot .38 miles, In 1007-08; cross-tles uged In renewals, 454,074, & decrcase
of 1,021, There were construoted durlng the year 13.06 miles of addi-
tlonnl sidings.

The total number of miles of ballnsted track nt the close of the year was
B4R, or 00,725 of total maln track mileage maintalned.

Average Costs for Repairs and Renewals per Locomotive, Passenger Train Ca
L

, and Fretght=-Train Car.
? *1006-07, *1005-06,

Ll B0R-00, 1007-08.
Locomotive - .- «=$2,000 $1.880 51,714 §1,700
Passenger-traln ca <= DAY 1. 7!5 72“
8

Freight-traln car
* Supplled—Ed.

2,

60
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OPERATIONS, EARNINGS AND CHARGES.
100800, 1007-08. 1008-07. 1005-06.
Total milés operated. - . 1,114 026 026 020
Operations—

Passengers carrled.
Pass. carrled 1 mlle-
Av.rate per pass. par m.
Revenile tons moved - -
Tons moved 1 mile. ___ _1147808
AV, rate per ton per mile  0.621
Av.rey. train-load{tons)

76,000
l'l..’ﬁ-i
a4 cts,

1,546,013
a0 ets.
<1 :]n" 8 .u
C
282

INCOME
llns;.u\

ACCOUNT,
1R05-04, mns-lm_ 1907-08.
Qper, revenies-— §
Frolght ~,
Pasdenger

Mall, expr., & mise. 1<i
(.ltlwrn v. fram aper,

3
128, I:"lT 1IN 075 | Operating Income. ..‘i’,\i\"r 1)1': 2.5
14,601 l 18 Hents, &e., tecelved
o0 | Ineome (rom Inyest's

043

Hl'u
4,740 ~ =
— Tatal gross Income 3,068,684 2,716,
9,868,701 | Deducilons—
| Rentd 5L L & C
1,174,700 TR __
FA7U, Iu_' Otlier rer

Total oper. rév. . 0,727,726
CIper, dxpensey—
Malne. of way, &eo 1,103, h,u
Maint, ufl*q-:l]:rm‘nr 1817
Traflle expenses. )
Transport’n u\|r|'ll
General expenses. . .

150 Lh:?
LT} At
11, r||||.
1 Misgellaneoin
0 Interest onchonds . .
Tat, oo equlp oblig o
Q05 E¥iv. on eap, stoek(
L8011 Add'na & bett'ia. ..

M

21,108,850
199,676 dl
0L, 0300 I.}’In

Total oper. sxp. -
10,446 l.n‘

~Net operating re
Outalde  oper
denelt

Net revenue
Taxes seerned oo

|
L10] “Total deduc’ns
—— | Balance, surplus. ...
A0, 700)
220,160

Operating Ineome 2,865,076 2,541,322 '|
GUENERAL BALANCE SHEET JUNE 30,
19049, luus
-

30,658 5
St 1 lﬂ 1]01 ? § 100

241, 400

1 !IOS

6,070,600 6, n?u 600
1,050,400 1,659,400

24,772,000 24,772,000
e U252 4774101
iu}—:‘ullﬂ vouchers
& mises neo'ts.
Bills payable_ ... -
Int, & dive. dire &
unpald Cala.o. 2680111 10,9584
int. aoer'd,not die .i f i hil

1909,
Ltabtiitlen— s
Stoek lssusd. ...
Stock o treasury.

Arseis—
Cioat road & equip.2
Truat - equipm
Stka. & bds. owned 2,600,500

do o In trust J.li?.'!“lj
FProperty nnd se-

curities pledged 1,077,405
Landa, &c e 1,550
Cnaly 2,473
D froim rallroads,

Agents, nd,, &e.,

aml mise, nee'ts 1,030,740
Mutertal, fuel, &e. 516,354

70,088 28 -):u G50
Uil

2! 1??.Imn

1,077 805
120,181
235,134

< 2T 070 2,218,501
417,400 270,667

2,008,017
o7 7,105

Totul . H.Il_l_’?\‘\ :’_.
—V¥. 87,

Evansville & Terre Haute Railroad.
(Including Evansville & Indianapolis RR. Co.)

(Iteport for Fiscal Year ending June 30 1909.)
President F. I. Miller, Oct. 1 1009 wrote in brief:

General Resullts . —The surplis for the yeat alter all charges was $175,114,
bhelng equal to 5% on outsianding preferved stoek and 2.86% on ontstand-
Ing common stock.

Bonds, &e—The funded debt has been temporarily Ineredsed $251,000,
that amount of E. & I. first consolldated mortgace bonds having bm-n 'l{}lll
to provide for the redemption of $251,000 Terre Haute & Southeastern RE.
bonds maturing apd pald Sept. 1 100\]. Equipment noteés amounting to
$173,770 have been pald,

Muintenanee.—202.4 tong of new 85-1b. steel rall and 166 tona of n:ln?(
70-1b rall were lald ill maln track. 100,073 cross ties and 70 sets of switch
tles were rénewed, 8.3 miles of woven wire [ence werds constroctod.

Durlng the year 84 frelght nond other cars, eondemped June 40 1007, were
sold or destroyed, and the orviginal cost was credited to "nqulunwnr_ ac-
count' and the same amount, less aalvare, charged to proft and loss,

Legistoffon Tnereases Frpenses —The Federal and Indlana laws, Ilmiting
the hours of secylee of telegraph operators and othor classes of employees,
and the [ndlana law requiring an additional brakeman on certaln classes
of tralns, have locreased operating expenses (o soms oxtent.

OPERATIONS, EARNINGS, &¢., INCLUDING EVANSVILLE &
INDIANAPOLIS.
1008-00. 1007-08. 1006:07.
Total miles operated Bl 310 a10

Operations
Passengers H40,002 . l‘- 67 693,313
Passongers 1i 20,54 13,300 0,130,871
Rate per passenger per mita- 1.92 ets; 1.93 ¢ts. 2."1‘! ots.
Hevenue !rs-lvlut {tons) mrllf-(:. JA48, 048 5,000,837 F,075,010
Revenue fralghit (tons) 1 mlle. .. __ 126,407,100 144 uuis ill}U 153, unr.,m\n
Rate per ton per mile = 1.00 eta, 00 cts.
Passengrer eams. (all) per traln mil 51,060 51,005
Frolght carnings per traln mile- ___ $2.745 $2.006
Gross recelpta permile. o oo ..o 56,740 57,100 7,337
INUDOME ACCOUNT.

llum | 1808,
814,340
104,278

710,008
I7

1009 1004,
Opar. Reconngs— -
Freight . 1,20
Plsiomge . 1 ..‘I 1]
Mall, express & mlao, 195,711
Other than transp'n. 18

e a2,003,007

5
772,033
110,142

L0141, -H‘I 408 I Net earnibgs. - .-

BIOADS ITuxes .. ieeenees

Operating Incomae.

——e— | U181 L onerationssdeb.

a5 ‘O-l 08 | Eire of equidineit. - ?
|0lm-r Incomig

287,064 | Total In
303,280 Dedye—
30403 Tntoreat  _oooc ooas
l}"'t nf}l Rentals . ..
17 | Drivsoon pt stk
| Dya on eoin stk

A10.085
44,087

G, 160

Toinl _.

" Opir, Bxoinses—
Malnt, of way, &u. .
MAIME. of Equipmont
Traflle pxpenses . . .
Tennal'n expenses.
Cieneral pxpenses . .

205,210
260,082
o GTT, 440
14,005
51,107
150,320

Totdl deductions. 823,281 512,567
tlel 45,407 ar. 175,530

Totnl expenaea. . - 1,450,723 |
Not earnings. . H19,040 |
| Balance

i
772,008

* The dividends are ehargad by the eompany agalnst proft anid loss, but are here
dedieted from Ineomeé account for the sake of almpllelty.

GENERAL BALANCE SHEET JUNE 30,
(tnchiding Evanaciile & Indlanapoils.)
19040, 1008, | 1900, 1008,
Azt — 5 8 Llabitifes— 8
Coat obromd.- ... .11 -Hl 873 11,370,171 | Common atoek. . - 8,087,483
Equipment 4, ?"i 4,711,821 | Preferred stock.__ - 1,288,333
Materlals on hand_ 153 210,954 | Funded  debt (see
Cash on hand.. .. 447 045 YRy, & Indus.'
Due from ag s, &o, 125,147 | . Beetlon) .. - 0,75
Billg recalvalle, - 307,807 | Bonded Interest.. 24
D from othe s 160 d'??| Pay-rolls & vouch. ; 1[1'11
it
it

4,087,381
1,284,353

1,000
4,400
0,405
J, 000
3,485

0,600,000

241,304
||d| 0

Bda, &atkd. owned 517,246 | Equipment notes 1,24 ‘l 770
Proputd  Insuraace 3,511 | Imp'ts. &o., fands G

Miscellancous . .- - i
Income acconnt.. 1,138,4¢

TOUH) ... - . n-. 17,808,008

328y
1!
1,101,515

oML« - 2 nnan 17,806,003 17,870 .m‘ 17,570,270

=V, 87, p. 1155,
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Montreal Street Railway Co.

(Report for Fiseal Year ending Sept. 30 1909.)

President L. J. Forget in the annual report dated Montreal

October 0 Hys 1 sul anoe;
o ne m.: Resullts,—The 0. arnings lnerensed (ll -l
- npm.\rlm' ] nses $06,625, oc 4
3 The p 1L ol expernses Lo gi

né, rEU' o lm I previon T
Renewals.—Your direetoy

ng the year 107,406,
s the net earnlngs $§100,-
earnings s 58,20, agnlnst

appropriated durloe the year from surplus
earnbngs §175,000 for renewals,  'This amount, added to the balnnce of $290,-
363 o ;rrla d forward from prev tml\ vears, made o total eredit to the account
of 3,000, Agalost thig amount there hds bean charged durlng the year
174 HL.

Inancial.—The premium on the Iast lssue of new stock (V. 868, p. 1467)
pald up during the year, amounting to $142,684, has lrr:llu'll to the
general -»urgﬁ-lun account, The amount of $50,027, representing the taxes
on poles, ralls, wires and machinery due the ‘It) of Montreal, In accordance
witlt the recent judgment up to 1007, hias been doeblted to this nceount.
The amount die for the last two years hag bheen chacged apalnst ope lm.lull.
The company has e \|n~mln d during the year on constr yetion aceount, $121,-
H!Hl on equipment account, $43,837, and on resl estate and Dulldings, 8"3.

total of 3180,

Ing to the Increase "of the system the present shops ot Hochelaga are
Inadequate for our repalr and construction work, and as there 1s no avall-
able property adjoining, your directors bave purchas 70 acres of Iand
o the northeast end of the city.  This land will furnlsh ample room for all
extensions that may bave to be made from time to time.

General.—The compiny was again obllged to refuse payme nt of & por-
thon of the clty's accounts for snow removal, owing to the wasteful manner
in which the work was carrled out,  The snowfall was nearly two fecy less
than the previous year; bubt notwithstanding thils the clty clalms to have
expended 3208 ,430, an [nerease over the previous year of $5,901 and an
lner $OVER LWO years ago of $77,700, with 20,2 Inches less snowfall,
The Incre In street mileage durlng this 1nltur nurlml was one mile, which
at the av 04t would -snt\.' amount to 34,222, b

The company puld to the rit}' of Montreal the usual property taxes and
percentage on earmings, amounting to $286,086, on account of snow re-
moval, $83,158, and taxes on poles, ralls, wirés and m:u-l;lm-ly for the year,
SL0,04°1, & total of $386,185, belng an luncréase of $46,6563 over the pre

vluuq year.
LH08-09, 1007-08. 1906-07, 1005-00,

95,876,073 00,740,082 80,741,212 76,306,000
32,285,208 30,343,113 28,675,250 di,oll'».l'lli'?
$3,077 432 $3.008,043  $34,100,487
2,158,304 2,104,603 1,880,720

(B8.60) (60.07) (50.69)
§1,510,038  $1,308,000 51.210 707

72,011 656,101 Hoaa

$1,501,049  $1,404,001 51,240,707
S242.441 $214,840 $178,408
20 l.!i 7 105,838 163,600

20 H.000

Dividends (0% .. .- [ 000,724 758.1!:!] TO0,000
Contlogent und 175.0I’}ll 171,617 179,056
25,000

Fire insurance fund. 25,000 25,000
V246,054

Tot uaummum_._. 51,0 $1,6656,002  §1,978,300 $§1
Surplus .. SEEs 53,3 $30,087 76,741 $3,703
BALANCE SHEET SEFPT. 30.
L0, LUDS.
8

Passengers carrled
Transfers

Gross recelpts. o .
Operating  expenses. .
P.C, op exp. L0 CAr carns,

1,610,810
55,607

51,675,126
$200,203
73

Net earnlogs. A LS
g, from M. P, &L.T =

Total Income
Deduct—
P, e, ol earnings to elty -
Int. on bonids and loans .

3
7
Rental of leased llnes. - 5]

1604, 18508,
Llabfiftlea— 5 -]
0 Capltal Atoek. ... .10, nuu 000 9,420,202
Bonds - ... e 4420000 4,420, 000
\Ium, ges -a r
Acc'ts & wig
+ & lonng

A S5 0is— 3
Construetion, &e I'\-li 200
Equipment, &o. AL
Real  estafe and

Eilding 2,119,781
Stovks & bonds of

ather companies i, 049,434
Stares . 24 |
Aue'th recolvable.
Cash In bank 4od

o hani=- 3=
e fu anee .
Montrenl Purk &

Islaod Ry, Co

adva
Sontre 1

1y, nl\“mo;-n r

2,006,030 |
| Int, on b
3,573,074 | Tax on Slng....
F24, 191 | Employees® sroars
TLOANG | WTnelabaed div's.
I‘nr:-nw"r:uul thehula
13t} ”1"! Huspends acoomnt.
470,154 | THvid ]

su
a6, 700 480, UHIlerlllL!

14.811
(o LS0S 17,000,007 | Totab Labillites. 15,251 608 17,600,047
STOCKS AND BONDS, &a., IN TREASURY.
= u’f.;:;,
st

F08,.040
613,000
S50,000

cime =30, 201,040
EARNINGS OF \FIL\'II.L,U. f' '|R.r\ & ISLAND RY.
Gross Net - Contingend  Fired  Preferreil
Farnings, Earnings. for Renelr. Charges.  Dividenit,
SR0,403 ER2007 25,000 $123,200 318,000 $85,098
LOOT08. . 277,084 06,140 25,000 J10.8208 1R.000 58,079
L006-07.-2.- - = 202,814 1,843 20,714 100,118 18,000 0084
The balance sheel of the Montreal Parle & InLqu lti on Aug. 31 lunn
eparately glven, shows outstanding 51I.‘J U0 proferre ullll S720,800 coms
mon -Jl.(.lv?i mrd 51,025,000 bonds; also Montreal Street [y, Oo's loan, 5631

L13: aeort uJ Interest on bonds, $795,249; and nunllT\tlvc ‘Wyldonits on un»L
ha

atgok, 3210

4 l“l"lnpfrlr thie Montreal Terminnl I3y, for the fscal vear
$108.010, ngalnst $87,455 In 1007-08; net, $6,767; tax on earn-
hond Inferest, $34,683; bal,, defi, S20,200.—V, 87, 11, 1235,

American Malt Corporation,
(()f_fu ial Statement of October 25 1009.)
President Charles A, Stadler, New Yorl, October 25 1009,
says in substinee:

Since our sl repert to you, dated Oct. 28 1008, additlonal deposits of
common and preferved stock of the Amerfean \trlltl:w Co. have been made
under the plan for reductlon and readjustment of capltal, o that the total
?nﬁmmh owned by your company, also the amounts unassented, are ns
ollows:

d0. T84 |
Total &
Slocks,
llllil] $720,000 com ;.
$316,000 pref,

1,000,000
A50L000

S!.ﬂsﬁ 900

Montreal Park & Island Ry, Co.

Montreal Parvk & Island Iy, Co, uvurdlm In
(not Included o assets)

Montreal Terminal Ry, Co. 3

Suburban Tramway & Power Co

‘Total

Halance,
f)ljﬂ‘l'{

Fiscnl
Yeur.
LO0E-00 -

g, §1,2

Owned, Unassonted.
Sl'.!.ﬁl}? 100 s602, !)Ul]
Preferrod stock —- 13,085,500 464,600

(The balanee of the outstanding common “atook of the Amerlean AMalting
Co.—51,100,000—1s held In the treasucy of that company,)

The amounts shown to be still uuts{nml'ln{z In the hands of tha publlc
congtitute lesa thinn 3.3196 of the entlee capltal stook of the Am. Malt'y Co
Disposition thus far Made of the Capital Stoek of the Amer. Malt Cdrporation.

$6,000,000  $0,000,000
Canimon., Proferred.

§5,074,%24

Common stook

Issued In exehange for stock of Amerlean Malting
Co. under plan
Resurved for outstanding stook of Malting Com- =
any as yet undeposited az21.270 281,700
Left froe In treasury for general purposes of tho
corporation 104,000 47,200
The directors of the Amerlean Malting Co. have declared a seml-annunl
dividend of $1 56 per share upon the preferred stock of that eompany,
payable on Nov. 1 to stockholdérs of record on Ogt, 21 1800, A8 your
company I8 the owner of 130,855 shares of the preferrod stock of the Amerl-
can Maiting Ca., the |,laynwm of this diyidend will brlng loto your treasury
the sum of $218,174

45,071,010
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Your directors subsequently declared s semb-annual dividend upon the
pret, stock of the gorporation of 2 i4eh, payable on and after Nov, &
1900 to stockholders of vecord Oet. 21 1009, ~ After the payment of this
diyldend  there whl stil remaln acerued and yunpald upon the preferred
atock of your company dividends pmounting to 12406 3

(Compire teport of Amerlean Malting Co. below.)—V. 87, 1, 1301, 1236

American Malting Company.

(Report for Iiscal Year ending Augy. 81 1909.) _
Chairman Wilberforee Sully, New York, Oct. 25 1909,
wrote in brief:

Generpl Results.—This net profit from the year's operations (after meeting
Interest, taxes, maintenanes and betterments) was $557.483, During IIi(:
vear Uho company derlved §48,342 cash otlier than from earnings as follows:
Zale of unused properties, $29,812 50 Insurance from fire loss at M!l\\'n.u_-
kee, 55,000 procecds of mortgage taken In part payment for Erle property,

0,
“lﬁj':xrl:-.g the year plants and good-will account was Ineressed 56,001,
owlng to expenditures for construation, and reduced $33.0842, the 515,000
ltomﬂin the above statenient baviag been credited to plants and good-will
In April 1908. - ,

Of thie cash recelved from the aboye sources 318,530 was deposited in the
sinklug fund together with other items amounting to 81,546, out of which
the sinking [uuh disbursed In the purchase (for cancellation) of 16 of the
company’s mortgnge bonds from thuse held In1ts treasury and for various
expenses $10,351.

Juring the year the company acqgulred In settlement of an obligatidn o
guarantecd mortgage of $42,000 on New York Olty property.

Stnking Fund,—Owing to the payment by the company of twb dividends
during the figeal year nygregating §3 12 pér shavy on tha preforred stoclk,
the company became indebted to the st mortgage slnkiog fund In the
Buin of $225,204 and settled the same by the dellvery of bonds Lo the trus-
tees for cancellation to the amount of $218,000 (par value), sald bonds
being oredited by the trustees of the sinking fund at parand Interest thercon,
together with cash for the balanee of gald sum not represented by gald bonds.
There were also dellvered 333,000 (par valug) of the bonds to the said
trustées for cancellation by reason of sales of unused properties.  All
bonds referred to as dellvered to the sinking fund are bonds w !1[::!_ wore
purchased for eash in the open market and held free Inthe treasury as @ ulelk
assets, Hy the cancellation of the mortgage bonds beforg enumeratoc the
outstanding mortzage bond Habllity was reduced $267.000 durlng the year.

Bonds in Treasury.— During the yvear your directors authorized the pur-

chase of $44,000 (par value) of the rtulnlmny'# mortgge honds for tho
treasury,  Adding those purchased and deducting 5315?.090 (par value)
canceled leaves a por valie of §182,000 in the company’s treasury, as
#lown by balance sheet.
Warking Capltal,—1The company beging (s present Nscal year with $5,-
A08 800 net working capltal,  The Inventorles of I:nr!cf and mnlt have
been valued at & dgure uoder cost, and stnee the elose of the iscal year con-
teaots have Leen made for the sale of all the malt and barley on a malt
basls on hand Aug. 31 1000 &t o profit.

Deposits Under: Plan.— Attentlon of stockholders Is agaln calléd Lo the
plan for reductlon and readjustment of capltal, and to the fact that, out of
a total of 289,400 shares of preferned and common stock, 268,826 shares
nhave been doposited under the sald plan and exehanged for stocks of the
Amerlean Malt Corporation, leaving less than 3.319% of the eapltal stocle
of the Amerlean Malting Co. In the Lands of the publlo unassented,  No
advantage can be galned by ontstanding shareholders o withholding assent
to the plan and there ave very obyvious advantages in making the exchango,

INCOME ACCOUNT FOR YEARS ENDING AUG. 3L,

1008-04, 1007-08, 1908-07. 1005-06:
Prolit on malt, barley & 5 £ % 5
other products dealt
{n, Including lot. on
gecurities owned, loans
and balances
Deduct—
Int, onmortgage bonds .
Taxes
Betterments & maint. .

580,003

100,420
70,0610

53,503

1.319,900

108315
74,080
03,081

10.517
200,100

006,526

201,460
71,809 62,053
LTS B4 A0,061

G07,200 a6%,120 W60, 874
s 062,700 del 367,608 sur, 255,052

Total deductions ... 423,011
Balance, surplug or def. sur.557,383

BALANUE SHEET AUG. L.

1900 1008, |

Adrrlt— | Liabtitiioe—
Plants & good-will 37 o, 00U | Criphiat stoek, pref. 14,440,
Common glopk 1 O | Caplial Stoek,con, D4 S00,00H0
Becurll lea othar oon, T26 | Picst M, hids,, 6% 9422
Cash vy ACCOURTE P ya e,
Ave'ts & DI roe. 1,544, Averiod toxes. . ..
Taxes & lnxurance a0, Ang It o bes,
Tuven fories : Itesrrve funds
Bonds pureli Proftand loss . _
sinking fund ... ..
Miges, on real est,

il bl
[ ¥ 100,100
405,000 o 1,87, 500 3,430,735

458
112000

I T s an 's-s,n. ?‘.‘l“_!"l- tl"i_J..‘l_l‘l
atlon Above.—V, 89, n, 1301,

Edison Electric Iluminating Co. of Boston.

(Report Jor Fiseal ¥ear ending June 30 1909,)
Progident Charles L. Edgar says in substance:
Canmected Lovd.—The tnereage [ connected lodd has dgalin surpassod
any previovs record, helng Tar In ¢xeess of any former yvear, This has
bean brounght about In aplte of the contlnoed depression, very largely
becanse of the reduction in price made an July L 1008,

Number of Lamps and Motors Connacled.

Ineani. Are  Aotars i 0 ;fr;:rm;:;”'
i -— X: G020 Lalienie 30— Lamps,
l’!;‘l:;;r :lu _l{{:mf::'l.'i 44,000(1907 ___. BG3815 10,438 45,080
1008 C.o. DAK.67) J8.422 (1008 TR G060 10:5684 30,451

Fargings, —The earnlogs have, however, durlme the ll'ﬂ‘s't year felt the
bt elfeots of depresalon more than they have tho good effeets of the re-
duetton In pelee, As will be remembered, o reduotlon was made in 1900
whioh saved oure eustamors approshnately. 200,000 oy and the times
belng normal, the Inerenie [n wross eacings was, notwithstanding this
reduetion, spproximately $250,000. The reduction made July 1904
ghowed the sime saving to the customers, but, owlig to fimes, very
1ittle of the loss from this reduction was made np during the yvear, 5o that
the earnlngs potunlly sliow & drop of somewhat over $100,000,

Thin, agali, the lnprovements (o the anufactupe and the reduetlon
I the eost of the Tungsten lampa have led to thelr very large Introduetion
In our terrivory. A# the ugs of these lamps Increénses 1t should not bo
expeoten that fhe growth in earnings should kéep pave with the growth in
conneeted load,  The Increasing introduction of tllnln high eeonomy mp,
while temporarily cheekig the prowth of our earnings Is, Inreality popular
Lzing the electrie ”ﬂflb and putting it ahead of any of It competitors In
price as I lone has been In quality.

[ihprovements and Adddions —The transmission lne botwedn Boston auad
Wobitrn has been campleted and the steam station o the Iatter city ghiut
down and changed Lo one of our regular sub-statlony.  The teangmlsston
line between, Baston and Medneld has been completed as far ag Walpole
and that scction s now permanently runuing frow the L Street Statlon,
The new sub-statlon on Prineé Street 15 about to be put Into operation,

At the L Street Statlon the (st two turblnes, Installed some four or fye
years ago, have been nmlcrlnlir increased In capacity &t asomewhat nominal
expense,  ‘The cupacity of this statlon Is now 80,000 horse-power Instead
of 08,000 as befora. .

New Street Lighting Contract,—Tle strect Hghting contract for the clty of
Hoston exolped about n year dgo, and after n thorough study of the street
Hghting sltunation ]lmrluﬁltlﬂ:i' was made 16 the elty and fnally dccepted
for a perlod of five years, ‘he proposition embodied the lntroduction
af two new. tynes of lamps—one. of double the candle power of the old
Gllbere are tamp for uge i the moreé prominent strects in Boston and the
other of four times the candle power for use In the publle squared. Nearly

Are
Latnps.

Mikor
LHP

p://fraser.stlouisfed.org/

2,000 of the former and sbout one dozen of the latter, as well as about
1,000 tungaten lumps for the less Important streets have now ben In-
stilled and 1t seems to be the genral upinlon that we now have by far the
best-Ughted ety 1n this niry.

ACquisiiions,—Some  yrars ago your (‘Dmuuni' indirectly &(‘?ulwd an
bterese In the electrle and goas propertles located o the eltles of Newton
And Chelsea ol Lo the town of \Waterioy During the latter part of the
veur oniling June 30 1900 sgeeements were made 1o purchase the éleetrie
properties lo. Newion, Chelsea, Watertown, Drookline, Hrighton and
Waltham, and to dispos eTest your company had in the
Eas properties located'| sei wimd Watertown.  Since the elose
of the sl year these cleetrle propertic + bevn nequired and possession
was taken dncSept. 1 1000, (V, 88, | w2

Codract to Suppiy Boston & Suburhor riric Conipanies.—In conpeetion
with these purchases, o long-tero ge np wis made with thie subsldlary
companies of the Boston & Suburl cetrie Compantes by which your

FIs to furnish, during @ te of years, all the electrleity swhich

aled In the operation of thelysyreet rallronds, A partlon is nlready

Lielng supplied from (he Natick stbestarfon of your eompany, and fand las

been ‘gurelisted apd 4 sub-station 18 now betng cquipped [nthe town of
Hopkinton.

Larnings—Reduciion (n Rates  Proposod,—These purchases and . this
street rallway contract will fnerease the camings of your compiny approx-
Imuu:i]\- S600,000 per year and will be tho 15 of enabling a further
reduetion (n the ret arles le 12 o¢nts to 11 cents on

1010, and 2 I e eady been areived
the Boand of Gas and trie Light Commlssion.
d New Stock.—These purchases have temporarlly been. fnanced
by no nnd It s Inténded Lo asie you at the annual mesting to authorize
the proper officers to take the preliminary =teps toward (nereasing tho
eapitel stock by an amount which will provide sutficlont fuuds not only to
tador up the noted 1$sued Lor the purchase of these propertles but also those
issued froin time to time 1o take care of the nr-rmn[ growth of the company
Slnce the last Increase of the capltal stoelk,

Jan, 1
at witl
I

OPERATIONS FOR THE LAST FOUR FISCAL YEARS.
1008-04. 1907-08, 1006-07, 1005-06,
3 ] 3 <19

4,220,230 4,780,011
068,020 2,410 485

1,370,426
49,25

30

h:ms:; carnlngs. . . .-
Bxpenses, locl. thxes.

4,020,621
2,600,658

1,450,063
41 ]

Nob earolngs

Mlscellancous  profits. — 43,260

1,418,205

1,402,303 1,410,083
102,017 78,0006

=== Hi,845 564,058 a6
(11)1,424,380(11)1,380,796(11)1,304 A010)1,148,810

1,445,780 1,400,701 1,227,776

1,400,701
162,967 85,602 191,907

Nev earnings. .. _
Interest .. =
Dividends. . ...

1,511,244
Undivided profits, ... .. del.pz,020

BALANCE SHEET JUNE 30.
1809, 1808,
Arii— 5 5 | -]
Inatallation and | Caplial atock ... . 13,603 400 12,643,600
property - ... 21,570,218 18,037,010 First mige: bonds 227,000 341,000
Unfintshed  Insesl- |('«m:'.ul. bonda. ... -1,2 1,144,000
S 1087, 504 | Premivm on stock 7,0 6,501,170
2,854 | Aecounts payable. 61,410
%40 | Notes payable 1,647 000
olpan. noles. /
6 [ Aerried taxes
107,341 | Dividends . -
20,418 | fesorye for magr.
Replagen't ‘noe'k
Profltand Joss. ..

Tt

1600, 14908,
Labitiilea— s

G79,030
500

Hu ¥ Updm nedts
Coaly bn gink hand.

24.0573,468 23,440,021 |

Total .. B8 23,400,021
—V. 40, b

L

Massachusetts Gas Oompanies, Boston,

{(fepart for Fiscal Year ending June 30 1909.)
President €. Minot Weld, Boston, Oct: 12 1909, writes in
substange;

Difetdends.—During the yoar ending June 30 1000 the trustees voted to
et falds $750,000 from: the nccumulnted earnings for the payment of divi-
dendr upon the comime Ares In the year ending June 30 1910, and that
out ol that st a dividend of 1% ho pald:on the first day of August 1000,
The s amount was set aslde In 1005006, 1906-07 atcl 1007-08, dividends
atthe rn %% per aonum having Beon regularty pald Augs 1, Deo, 1 and
April 1 AUg, 1 1908, —Ed/)

sspraperty Accognd.'—This Includes the following securitl

* “layned )
g Stocky—
New Eng Coal& Coke 4

. lgsued,

Bonigs—
cral Conl & O
Nst moricoge
Federal Coal & Coke Co
speond THorteage. << S 201,000 251,000

] ‘ SN0 500,000
na' Gos Llght
ol Qulney - . 34,000

* Supplied, not 1o report.—Ed.

Durbig the year we purchased 2178000 2d mtge, honds of the Federa
Conl & Colte Ca,, and now awnall of the ouistanding bonds of that company.

Sinee the gi of the Nseal year the Dostan Consolidated Gas Co. and the
Chelsea 8 Light Co. have sold o the Edison Bieatrde THaminating Co;
thely electrie departments. At the same Ume the trustees purchased tho
ehtlre capital atook of the Newton & \Watertpwi Gas Light Co:, which cam-
wny hod stmultneously purehased (s gas dopurtmont of the Waltham
Jia Light Clo.

Now - ngland Gos & Coke Co~—The net earnings for the vear are pot as
Inrge. as the precediog year, owlng o the general ill'lll’\“_'-:;ull. whicll way
phetioni business,  The construction work to [scill-

33,000 l

Inrly marked dn the fuel
tato the haadilng of conl in large quantities s now virtually coinpleted, nnd
with the general bnprovement o the fuel business which we belleve 18 now
on the way theee should be an [mprovement in carnlogs durdng the presens
vear,  Aler providing for dividends and oll other changes, the surplus
neeonnt on June 301000 was 312,500,

Lioglon Cunrelifaled ey (00 —The net addition (n strect malns for the
your was 111,608 feut; dolal output of gas to consumers, 4,434,200,000
enlile feet, an lnore O 4.44%;, The net galn In meters set during the
yearwas 5,800,  Duorlog the last throe months of the fiseal yéar the earnings
wore conpiderably laror than for N pertod In the preceding year,
Notwlthstanding the general conditlon of husiness, the fél carnings show
an Inorepse 0f 3174048, wich 15 only $27, loss than the net caminge
of (he varfous compatiles eonstituting the company during the year 1904-05,
with gas belng sold ot 81 per 1,000 cuble fect, o5 compared with 80 cents
dirlne thte last vear. The company g the 9% dividend for the year
onding June 30 1008, which Jt was legally entitled to do under the pro-
vigfons ot the fo-cilled Siidine Sceale Bill.

Daring the year the company spent $444, 500 In new construction work,
A o resilt of sueh expenditures the total cost of gas at the burner during
the year showed a decrease of 5.25% compared with the preceding year
and 10,159 compared with the year ending Juoe 30 1005,

Chelsoa Gas Light Co.—The net gain [n meters set was 1,172 net pddition
In streot malns 6,900 L The total output of gas to consumers was 100~
336,000 cublo feet, o deerease of 4,09, due to the Chelses lire.

feast Hoxon Gus Co.—The nel galn [n meters set was 676; not additlon In
atreet milns 2,927 foet, The total output of gas to consumers wis 104,
374,000 cuble feet, an Inoveaze of 13,269

Citizens' (iax Light Co. of Quiney.~The net galn In meters set was 861,
and the net addition In strect malns was 53,848 foet,  The total 31:5111!. of
gus Lo consumers was 38,503,000 cuble feet, an Increase of 32.08% pver
the preceding year, Thla company shows a defielt of only 33,002, as bom-
pired with 88,006 for 1907-08.

N England Conl & Coke Co—During the year the Now Pneland Coal
& Colke Co, was Incorporated under the laws of Maksachusetts and tobk
pver the business of the New England Coal & Coke Co. hs a voluntary asso-
clatlon, and al=2o the husiness and assets of the Massachusetts Steamship o,
incitiding the three steam colllers, Everett, Malden and Melmbe,  Since
the company commenced to ship coal, which was practieaily Apdl 1 1000,
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Wntil Fune 30 1000, they shlpped 490,383 tons, and the contracts which they
now have on hand will shiow a material Increase In shipments In future

The earnings since Incarporation have beéen very satisfactory,
notwithstanding the fact that the ave selling price of conl this spring
has been fower than for the last ¢ $;  After providing and setting
aslile 540,000 do atlon on the th steamers. and 53,720 fov shivinlcage
on cosl [0 storage, the surplis account shows o balance of 303,080 onJd une 30
1008,

Federal Coal & Coke Co.—Durlng the vear thls company mined and sold
207,743 gross tons of coal. There has been spent on [mprovements aver
2250,000, which during the present yéar s!zulm‘ show [n Inorensed tonnage
and a decreasedl cost,

MASSACHUSETTS GAS COMPANIES—YEAR ENDING
1008-03, 1007-08, 1004-07.
] 5 4

months,

JUNE 30,
1905-00,
Interest on honds, notes.

certilieates &o
Dividends recelv

30,034
1,791,745

1,821,670

40,658
20,867
0

1,658,200
43,048 62,575
18,327 37,733
1,000,000 1.000.000

16,875

2,102,580
424

Totalearnings__ .. _ . _
Liednict—
ExXpenscs __
Interest 172,085
DIvE, on pref, shares, 495 1,000,000
S il )
474,871
¥ 0N, 002
Deh.an. 000

Total deductions. .. ..
Halance, surplus. .. -
Surplis from prev.
Adjystoments ...

1, 1,100,308
700,104 GOLa8S 755,000
12,418 1,074,013 216,506
Cred. 7,430 Deb.12,930C0red 151,851
Tatal 1,760,874
Divs.on pom, shares, 355 Fa0,000

1,66 4 1,424,013
TH0,000 750,000
BAIANCE - o m e m po e o 101087 $20,002 12118 1,074,013
The net undivided earnings of the copstitvent companies from the opera-

tlons of 1908-00 (see the several statements below) show a detielt of $32,850,

agalnst $11,503 [n 1907-08 and an ageregale surplus of $127,300 In 1906-07

and $86.272 In 1005-06.

OPERATIONS OF SUBCOMPANIES DURING YEAR 1908-00.
Additions lo —— (15 (0. Clon suniers— -
, Streel Mains, Total Culiic IFt, Inereasc.
Boston Consolidated Gas Co. .. 111,015 Ak, 206,000 44
Uhelsea Gas Light Co. . - B.035 1 i
East Hoston (ias Co. - 2T
Cltlzens' Gas Light Cr 53,848

]376,"1!3
750,000

154,314,
48,503,000
* Decrease caused by Chelsea fire,
BOSTON CONSOLIDATED, GAS €0.—VYEAR ENDING JUNE 30,
1009, 8. | 1400, 10085,
8 & | 3
& 4,841,565 Net enrnings. . .- -.-1,200,705 1,001,117
Z701881]  Dediei—
. 068,73 a7,755

1
Neot Income 1.2 Dividends ... .o 1301214 1,809,008
Migeellaneous income 444 |

ROt e ey = 1,4
1,001,117

Giruss Ineome. - . ----3,0
Exponses ... i

Net oarmlmga. . .1,265,765 Balanee; deflele. .- . "164,183

& T additlon to the earoings above stated there was credited to profit and loss
apeaunt during the year $458.318 profit on #ales of real estate.
NEW ENGLAND GAS & COKE CO.—YEAR ENDING JUNE 20,
1004, 1004,
5 &

81,000
55,132

1008,

5
50,211
b B

General exp, & man.
Taxes and Ipsurance
Talorzat oo IOrtgage 16,222
Dividends 525,000

6 it - —_——

Miscellanecous Income. 21
_ ————|  Total deductions. 031,844
Total heome. ... 674,812 764,710 Balanee ... def .6,532aur .0
CHELSEA GAS LIGHT CO., BEAST BOSTON GAS €C0., CITIZENS' GAS LIGHT
0. OF QUINCY, NEW ENGLAND COAL & COKE C0., FEDERAL
COAL & COKE QO —YEAR ENDING JUNE 30 1909.
Chelsen  I2. Boston  Citzens” *N.IZ.Coal
(] Gas Co. GasLt.Co, &CokeCo.
Gross incom S166,4

$184.372 $54,107  3$600,005

Expenses - ...------- 121,680 135,724 38,027 357,605
344,704
501

$18,048 §106,080 333
320 235

Production
Oparating expenses_1 ¢

Nevincome from op. 616,246

Fed, Codal
&CokeCo,
S240,404

217,103

523,301

Net income from pper. $332,100

Mizsoellaneous fncone. -

$48.,008

31,613
33,000

Net earnlngs $10,305 3332400 523,301
Deduct—

Interest

Dividonds

Extraoril, (Chelsea fire)

75,814 50,4561
150,000

10,967

$34,013 510,007 $220,814 560,451

Balance 5.14,355 D.$3,0025.5100,680 D.$27,050

* Tneluded operations of Muassschusetta Steamship Co. and New England Copl &

Coke Co, 8 a voluntary assoclation tor 0 months. The gross earnings include a

dividend pald by the Mass, 55, Co. on March 19 1009, nt which (hme the latter's
atoek was owned by the N. E, Gag & Coke Co.

BALANCE SHEET OF MASSACHUSETTS GAS COMPANIES JUNE 30
10040, 1008. 1000, 1008,
5 Liabtlitles—

Asgels— $ b
Proi aecgunt. 52,000,307 52,363,521 | Preferred stock_ . 25,000,000 25,000,000
33 3 Common dtock. ..25,000,000 25,000,000

Caaly In banks-.. . 165,106

Notea recefvablo. - 17,6001 20-year bonda_ . . 0,000,000
Accounts recelvia- Sink, fd. 20-¥r,bds, 40,000

Notes payablo_. .-

Accounts paynblis.
Praf, div.} acerued 83,333
Bed, foe eom, div. 750,000
Burplus - .oe-ou < 1010874

$44,680
5.580

4,234, 140

(e et 138 5,601
Bond dlae., suspenss 417,504 peed bl 7
760,000
028,002

TOtal - ... -57,858,050 52,600,008
HALANCE SHEET JUNE 80.

1600, 1908,
Ldatitlithis— & $
Capltal stook - - .- 15,124,600 15,124,600
DS - ocemne-z- 230570 1.B17,508
15 142,908
0,153,587

Totnd ... ...57,8585.054 !E.-‘mx;n.u
BOSTON (CONSOLIDATED GAS €0,
1. 1808,
Ageir— 3
Haotl cat. deomach’y25,824,063.-25,305,100
Materinls, &o.... 534,356 493,027
Cnalt, debts rocely- Guarsnty fand. i
nblg, &e. .u.. 80,465 | Proft and lose. .- 8,080,031

Total 246,637, 50 '-’_ﬂ.‘-’i'-S."rG 1
t

Total <= -<:26.047, 1
(Thiz balanoo ahest was furnished to the Mpssachusatts nuthoritles, but does no
appear Inthe. report,)
OPERATIONS OF ROSTON CONSOL, GAS OO, FOR YEARS END. JUNE 30,
Reported by Pubife Accowntaniy as Regulred by Silding Seale Act,
1O08-04), 1007-08,

444,200

Gas purehased fonbie foot)
108,000

Gas minufaptured (cuble feet) . canre o aaias
662,200

Total R AT0
4, 612,007,545

T L e e e e S o ety ki3, 00
Gag aold during year (cuble feety .. ... dracaessa i TTE 104,200
Cost of gus o Holder (per 1,000 cabie fes:
Giaa putehnsed .
Gns manufastre
Gad sold
Coat of

Fotal goat of gag sold (excluding Interest, dapre-
oIRtion and PeSBrve) - v ceaah cimi e e
—V_ 80,1, 4Y

30,60 e1s.
20.87 pis,
20.00 eta,
2174 ets.

52.72 ots. 55.04 cta.

Standard Milling Co.
(Report for Fiscal Year ending Aug. 31 1909,)
The results for the year ending Aug, 31 1909 compare with
those of previous years as follows:
10048-00. 100708, 1000-07,

S70,067 $46,07:4
{ 470,008 280,408
52

100500,
$126,010
89,200
243,453
0,188

Standard Mg Co. -

N W Con. Milling Co- -

. J. Jewell Co -t $740,884 140,810

Duluth Superlor Mills Co &.128

Dalsy Roller Mills. ... 1416 T an
Southwest, Miling Ca - L 46,605 loss15,662
$801,401 088,072
175,550 175,300

 $108,160
178,850
5020,341 3288300
(3)206,708 (2 34} (2} 187,790

Balanice, furplus..... $314,723  $410,078 $100,505

HALANCE SHEET AUG. 41,
1000, 108,
1 g 8 Elatitiries— 3
Plan Preferred stock .. - 6,000,000
gnod-will, P 7 7011344 | Common, stock. - . 4,600,000
LR et 078! 104,941 | Firsb mitze, bonds.ad, 272,000
Aveumly | Interest aceriued. - 5
e fron 2,088,757 | Insurance regerve. J12,188
Net s |:hu|-1|m enenings
at 72 J.20L (0coOUNE Julctia.
Investments AN 4
Inaurancs fun
M Iseellnnea
socurities coversd
by 13t M, honds 50,5
Sinking Pomd:

Net profits. -
Interest on honds

Balanece -
Div. preforred stock . (47

$340,048

1906, 1005,
G.000,000
4. 600,000)
S4117,000
8,700
LRRNTT

trade-inarks,

2,020,400
58,006

Tatal -. T - e = ITEIEEL7 17,502,201
£6,250,000; tssued, 50000000 held 1 treasiry (o take. op
O and =N, W, O M. Co. bonide, $2,278,000; canceled
@inking fund), $300,000; balanes outsranding, $3,272,000.

I HG AT MG Co. debeéntige bonds, $130000 miseclineons, £500,

= (1) HockoraJones-Tawell Co. of N. Jo 180 My (s 81.062,000 (out of 82,600,000

o Authorled = "
ourstanding H. JioM

At par.)y
{'I_') 81.000,000 Hooker-Jones-Jewell Milling Co. of N, Y. (out of 31,000,000,
valued ab 88,537,105,
{3} Nortl tern Consnl, Milling Co, pref, stoek, S1,000, 0040 (total iasued), valued
aL S1,000,085; ecom. atock, S1, 146,750 Ctotal B5ucd), valued ot 3220408,
(4) Duloth-Superior Milllng Cou stoek, S250,000 (total amount), at par,
¢4) Bonthwestorn Milling Co. stock, 1,000 shares ((otal amt, ), voluoed st §389.413;
(0 Heo Ceredl Co. stook, 810,000, ab por.
{7) Dalay Itoller Mlls stock, S100,000, at par.—Y. 89, p. 1071, 781.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING ELECTRIC ROADS,

Alabama & Vicksburg Ry.
June 30:

Figcal
Year—

Report —l'or year ending

Operating Net (aft.  Other Total

Revenues. lozes). Income, Deduct'ns,
$1.620, 307 £286,600 872,763 S100,701  §73,500 31106,106
1,511,715 ‘268,130 #4120 231,105 73,600 AT, G50

Deductlons from neome a5 above Inelude $49,430 for additions and bet-
terments, agatnst $100,447 I 1007-08.—V, 87, p. 1206,

Alpsks Northern Rallway.—Incorporation of Successor
of Alaska Central Ry —This company was incorporated on
Oct. 28 1909 under the laws of the State of Washington with
$30,000,000 of authorized capital stoek as suecessor of the
Alaska Central Ry., recently foreclosed. (V. 89, p. 992.)
The incorporators are: Osear (. Laberee (President), Richard
D, Miller, Edward H. Morrison and Frederick Low and
George Turner, President Laberee is quoted as saying:

The company 13 to be directed by Spokane men entirely. ‘The road has
been Moanced and (8 will take $30,000,000 and threo years to complete (t,
according to our plang,  We will bulld a $3-milg branch from Mile Post 140
to the Manatuska coal Oelds. Another division 300 miles long will Tun
through the Kuskokwlm country to the new gold Nelds at Idltarod, leaviog
the main line at Suslina, J. Plerpont Morgan I8 not lnterested n any way
In the Alaska Northern rallway.—V. 80, p. 1140,

Albany Southern RR.—Redmond & Co. and J. & W. Selig-
man & Co. of New York announce that all of the first mort-
oage 5%, bonds recently offered by them have been sold.
Compare V. 89, p. 1140,

Atchison Topeka & Santa Fe Ry.—Called Bonds.—S8ee
Cane Belt RR. below.—V. 80, p. V17, 855,

Boston & Worcester Street Ry.—Report—The results for
the year ending Sept. 30 were:

Gross. Nty Charges.
§577,510 $2500,417 S178,004
270,606 136,005
258,100 151,061

Divs,
(74%)

Balance,
Surplus,

Liiefdends,

1%5) 800,750
G9%)121,600
6.%4) 103,600

Halance,
Bur, 16,713
def. 0,708

7, sur, 4,024
—V. 87, py 1418.

Buifalo Rochester & Pittsburgh Ry.—Subsidiary's Stock
Increase—Trackage Agreement.— A circularsays(V.80,p.1141):

Thie Clearfield & Mabonlog Ry, Co., whoae line 18 leased by your company,
hasz, with the consent of your board of divectors, Increased tia caplial stoek
from $750,000 to $1,000,000, This additlonal stock will be lssued s
required to pay for the cost of revising and Iproving theline and replacing
the bridges with stronger stmotures, to allow for the use of heavier lodo=
motives. These Improvements are belng made In order the more cconomic-
ally to handle the [nereasing traftle from your maio llng, as well a8 that
coming from the Lake Shore & Miohigan Southern Ry, Co., a8 lessee of
the Jamestown Franliiin & Clearficld KRR,

An ngreement has been entered Into with thege compn nies, under which
they are granted trackage aver your lnes from Falls:Creek, Pa., to Clear-
feld, Pa., n distance of 30.93 miles, of which 25,87 milcs belong to the
Qlearfield & Mahonlag By, Co. By (ke terms of this arpreéement, the Lake
Shore & Mlohlgan Southern Ry. Co,, as legsee of the Jamestown Franklin
& Clearfleld RR,, 18 10 pay your company $42,000 por annuin for the use
of the line, bestdes malntenance acoording to whislige,  Tho agreement
also provides for an lereased compensation at the rate of 29 per annum,
on the cost of further Improvements made by mutual consont, when neces-
gary to aceommodate the teaffle.  The agreement extends over a perlod
of 25 years at the et of which It I8 terminable on two years' notice by elther
party. The Lake Shore & Michigan Southern Ry, Co. (see that company
yelow) Degan running teaing over youe lines on Sept. 20 1000,—V,80,p. 1141,

Camden & Trenton Ry.—Sale Posiponed.—The United
States Cireuit Court of Appeals at Philadelphia on Nov. 4
granted to Duniel Killian, a bondholder, permission to appeal
from the judgnient of foreclosure and sale; also o stay of the
gale, which had been set for Nov. 12.—V, 89, p. 002,
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Oane Belt RR.— Bonds Called.—This eompany, controlled
by the Atchison, has ealled for redemption its entire isgue
of $750,000 1st M. 5% dated 1901, Payment of principal
and interest will be made on Dee. 11900 at the Lincoln Trust
Co., New York, or at office of Atehison Topeka & Santa e
Ry. Co., 5 Nassau 8t., New York.—V. 87,.p. 86,

Carolina Olinchfield & Ohio RR.—Completed to Spartan-
burg, 8. €.—The frst through Lrain from Dante, Va., to
Spartanburg, 8. €., the southern terminus of the road, 244
miles, was run on Oct. 28, the line from Bostie to Spartan-
burg, 33 miles, being m‘;mpieturl. An extension is proposed
northerly from Dante to Iilkhorn, W. Va., in the coal fields.
See map in “Railway and Todustrial’” section f'or Ocet, 19049,
page 25—V, 89, p, 285.

Central Vermont Ry.—Heporl.—For year ending June 50:

Fiseal Gross Nelb (after Other IFire Balanco;

Year— Farnings. Tares,&c) Income, Charges Surplus.
1908-00 $1,706,932 S003,164  $22,080 §713.027 353,117
1907-08. - Ywlzaniagn  7U0.3800 13,8400 710,067 2,560
—V. 88, p. 1202,

Chicago Milwaukes & 8t. Paul Ry.— A pplication lo Lisl—
Sale of Debentures—The company has applied to the New
York SBtock Bxchange for suthority to list the $50,000,000
25-year 4% debentures due July 1 1034, Of the bonds,
825,000,000 were sold in June last to Kuhn, Loeb & Ca, and
the National City Bank. The same interests, it is supposed;
have agreed to talke fhe remnining $25,000,000 as re-
quired for eonstruction of branches and feeders [or the Pa-
cific oxtension, $3,000,000 of the second $25,000,000
having thus far been delivered. Compare V. 88, p, 1559,

Oleveland (Electric) Ry.— Mayor Johnson Defeated.—Tom
L. Johnson, for four terms Mayor of Cleveland, was defedted
for re-eléction on Tuesday by Herman (¢, Baehr, Republican
County Recorder.  As the new City Couneil is also hnpulﬂi-
can an early settlement of the streef rilway dispute begun
about 8 yeiars ago is prodieted. The “Elecirie Railway'
section of Qet. 16 contained an editovial article on the
traction situation in Cleveland,—V. 80, p. 018, 775,

Cleveland Valley & Terminal RR.—Repoit,
ing June 30:

Fiscal Operaling

Year— Reévintie,
1008-00, - - -~ o - - 51,050,458
TAD7-08 oo - rsene 1,083,688
—V: 87, pr 1207,

Frankfort & Oincinnatl Ry.—Sale.—The Louisville &
Nushville, having purchased the road, took pos ion on
Oct, 28, assuming the 8160,000 first mortgage 4% honds,
due Jan. 1 1928, The line exfends [rom Frankfort to
Paris, Ky.—V. 73, p. 391,

Gulf Texas & Western RR.— Morlgaye —'The ghareholders
ab s meeting in Dallas on Oet, 20 authorized the making of o
$10,000,000 mortgage. A press repork says:

e offtelnls will make nnplicatlon o4 ghoet thme to the Texas Rallroad
Commizsion to allow botds Sstied on 00 miles of Une;: 40 miles 1s completed
and {n operatlon betweon Jaoksboro and Olney nnd by the time the applis
eatlon 18 ready to submile to the Commission 20 mlles of additlonsl line
will. be ready. The road ls now belng extended westwarnd from Olney
to Seymour, At tho pregent time vhe Goll Texas & Western has no out-
standing bonds, the cost of construgtlon belng advanced by stockholders.

Phe witlinte plan (& to exi®ad the lne from Jackaboro through Dallas
or Fort Worth, Tyler, &o., to the Sabine Rlver. Westward the toe will
by bullt to conpect withothe Kansas City Mexleo & Orient.  When com-
pleted the Hne will be sbout 600 miles In length.  Compare V. 80, p. D23,

Halifax (Nova 8cotia) Electric Tramway Co., Lid,—Divi-
dend Inoreased . —A quarterly dividend of 1379, has heen de-
elared on the $1,400,000 capital stoek, payable Jun, 1, ¢omi-
paring with 116% paid quarterly for many years to Oct. 1909
inglusgive.

Tuternational & Great Northern RR.,—First Mortgage Cou-
pons Paid.—Judge MeCormick of the United States Cireuil
Court at Dallas, Tex.,, on Out. #0 authorized Recoiver Free-
man to pay from current earnings the coupons due Nov. 1
on the $11,291,000 first mortgage bonds, agaregnting 3385
730.—V &7, p. 1238,

Interoceanic Ry. of Mexico.—Acquisition.—See Mexican
Southern Ry. below.—V. 83, p. 225,

Jamestown Franklin & Cleaxfield RR.—New Througlh
Route—Trackage Rights,—Sew Buffalo Rochester & Pitts-
birgh Ry. above and Lake Shore & Michigan Southern Ry,
below.—V. 89, p. 593, 515,

Kanawha & Michigan Ry.—Second Mortgage Bonds Sald.—
Moffat & White and Lee Higginson & Co. have purchased the
entire authorized issue of $2,600,000 sccond mortgage 59
hands dated July 1 1907 and due July 1 1927 —V, 89, p. 7185,
411.

Lake Shore & Michigan Southern Ry,— Trackage Agree-
ment—New Phrough Route.—Under “Buffalo Rochester &
Pittsburgh Ry."” will be found the particulars regarding the
trackage agreement, which has enabled the company to
establish the new through route described in the following
authorized statement:

With the opening of the Jamestown Franklin & Clearfield R Sept. 26,
the New York Centeal Hnes secured p shorter route for frelght transporiation
between the Lakes and the seaboard and between Lake Erle and Philadel-

liln, Instead of belng routed froin the maln lne of the Lake Shore via
3ufTalo to Lyons, N. Y., connecting there with the Pennsylvania division,
which connects with the Reading cast-bonnd teaing, nodoer the new arrange-
ment leave the Lake Shrrﬂ-“ﬂl Ashitabuls, 0., procecd over the Jamestown
Franklln & Clearfield to COlearfeld, thence over the Pennsylvinla Heech
Cresk division of the New York Central to Newberry Junetlon, near Wil
Hameport, and from there over thy Rt‘al"lﬂi T l‘hlludclrhlu,

The distance between Phlladelphin and Chleago vis the new route ls
about 845 miles, of which 202 Is over the Reading and the yemalnder over

For year end-

Halonce,
Surplug,
S00,000
20,012

Oiher

Ineame,
41,702
S2,101

Iixed
Charges.,
S245,237
240,431

Nut (afler
Tares),
$280,135

240,262

Ihe New York Central Lines. “Phe Pennsylvania’s route Is 818 miles;
Bit by the Reading Lehigh Valley and Grand Trunk @53 miles, by the
Laltimore & Ohio 060 miles and by the former Reading-New York Central
roiite 1,025 miles. The Franklin & Clearfield has been bullt to take care
of passenger as well as frelght trafle, although the latter feature will be
the moré Important.—V. 89, p. 287,

~ Louisville & Nashville RR.—Acguisition —See Frankfort
& Cincinnati Ry. above.—V. 80, p. 1141, 919.

Mexican Southern Ry.—Leased.—The leage of the road Lo
the Interoceanic Railway of Mexico has been ponsummated
and the property will be turned over on Jan. 1 for operation
to the National Railways of Mexico, which controls the In-
teraceanic. The last-named eompany under the terms of
the lease guarantees 49, dividends on the £685,045 deben-
tures and dividends on the £1,000,000 common stock. Com-
pare V, 89, p, 287.

National Railways of Mexico.— Acquisition.—See Mexican
Sduthern Ry. above.—Y. 89, p. 993. :

New Orleans & Northeastern RR.—Reporl—Far year
ending June 30:

Filscal
Yeur—

Operating Netlaft:  Other Total Dirtdends  Balante,
Reeenuex,  fare). tne.  Deduct'ns, Paid. Surp.
1008-00 . .$3,0306,088 $843.104 $80,601 $500,748 (5°5)13300,000 $30,066
1007-08 - 2.883,050 057,188 142,761 054,300 (4%5) 240,000 5,040

Deductions as above Include $122.687 for additlons and betternients in
1008-00, agalnst $80,267 In 1007-08.—V. 80, p. 778,

New York Central & Hudson River RR.—N e Slock Issue
Proposed —Application was made on Nov, 3 to the Publie
Service Commission, Begond District, for authority to issue
244 658,800 (25%) new stock, inereasing the amount out-
standing from $178,632,000 to $223,300,000, It is generally
believed that the new stock will be offered pro rata to
sharveholders of record at par.

With the proeeeds it is proposed to redeem the three-year
5% pold notes, amounting to $25,000,000, which become
due on Feb. 1 1910, the balance will be useéd for the improve-
ments and pdditions which have been or are now being made,
including, it is stated, $8,000,000 for eguipment, eurye
glimination, signal improvement and grade revision on the
lines of the system cast of Buffalo; 86,000,000 for electrifying
the Harlem Division to North White Plains, four-tracking
the Hudson River Division between New York and Albany
and electrifying the line between Highbridge and Croton
and for two-lracking the Rome Wutertown & Opdensburg
and Pennsylvania divisions; $1,000,000 for additions Lo
shops and the remainder toward completing the improve-
ments on the Grand Central Station in this city,

T'ha faregoing, It 15 stated, takes no account of the $25.000.000 of naw
equlnment recently ordered for the **New York Central Lings'' (see below),
which, It 13 thought, may bhe fognesd by means of an equipment  trusg
slmllar to th ted I 1907 (V. 806, p. 168).

A schedul ymdtted to the Comnlssion shows that the New. York
Contril propo to spend hotween Sept. 1 1808 and Dee: 81 1010 for new
ciaulpment the following amaonnt [ln{:mnutl\‘t‘f;. 31 a4, 700; passEnger
equipment, $1,863,900; frelght equipment, §7,980.400, nhd marlng cquip-
ment, $4a9.000,  Expenditures for consiructlon and Improvemont charge-
ahie to capital subseguent to Sept. 1 1000, it Is estimated, will ageregate
£30,105.100, Including $13,920,400 In connection with the eleetrdication
of the lnes and station Improvements In New York Clty and vicinity.
—V, 80,:p. 004, 411

Niw Route.—See Lake Shore & Michigan Southern Ry . algo
Buffalo Rochester & Pittsburgh Ry. above.—V. 89, p. 994,
411,

New York Central Lines,—Rolling Stock Ordered —The
new rolling stock recently ordeéred is to be distributed as
follows:

NY
Lent:
101

Mich. C.c.C.  Pitts. .1 Ind, H

Shore. Cent, &SL.L. &R, & 8. "Hek
ingines 100 4 45 20 ] 3 1
TArE, pasa, se =i (40} i} b, o 2
Frolght cars. . -8,050 5,600 2300 1,500 2.500 i

~ 8B, p. 1142

New York New Haven & Hartford RR.—0O/fficial Stalement
as to Righl to Subscribe jor New Stock.—In our advertising
columns will be found to-day the pfficial announcement,
dated Oet, 30, offering: (a) To stockholders of record Nov. §
the right to subseribe, on or hefore Dec. 20 1009, ot 8125 a
ghare, for 259, new stock; and (b) to holders of the §19%, con-
vertible debenture ecertificates of the issue of Jan. 1 1906
and to holders of the 69 convertible debentures of the issue
of Jan, 15 1905 the same right of subseription as if they al-
ready held the stock to which they are hereafter to become
entitled by the teérms of their debentures, Holders of 3147,
convertible debenture certificates (converlible into stock
between Jan, 1 F11 and Jan. 1 1916) will have the right of
subseription a5 to one share of new stock for each $600 of the
principal amount of suech debentures held by them respec-
tively; holders of 6%, convertible debentures (convertible
hetween Jan. 15 1923 and Jan. 15 1048) a right of subserip-
tion nt the rate of one share of new stock for each $400 of the
prineipal amount of their convertible debentures. For further
particulars see the advertisement or V. 89, p. 1142.

A press despatell from New Haven on Nov. 4 sald: "The 350,000,000
of tash to be deryved from tho new stock will be used Lo the amount of $20,-
000,000 to pay misturing indebtedness, $15,000,000 In varfous Improvements
of the property and the balanee for the HDoston Rallvoad Hnl:lilm Co.
(V. BU, p. 102 and the suburban extenslons near New York (o connectlon
withi the Boston & Westchester, that colnpany’s plans invelving considers-
hle bullding Into Westaliester County.,”

Shares Held by Navigation Company Not Voled —An ex-
change says: “In answer to inquiries Mr, Mellen states:

Ve 218,781 shares of this company's stock fn the treastry of the New
England Navigaton Co. were not represented at the annual meutln‘\z on
Oct, 27 pod waore not voted oh any questions consldered at sither of the
annual or speclhl meetltigs of the stockholders, It s not the lntention of
the New England Navigation Co. to sell any of Its rglits accruing In con-
nection with the proposed [ssue of N1 Y. N, H. & Harttord RR, stock, but
to stibseribe and pay for the ktock Iteelf and hold the garme in lts treasury '
Compare V. 80, p. 1142

Fut-
tand, -Total,
s

Luke

a 147
{00 17,800
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Norfolk & Southern Ry.—Sale Dec. 7.—The properly is
advertised to be sold al Norfolk, Va., on Dee. 7 under fore-
elosure of the *first and refunding'” mortgage and subject to
the severnl underlying bond issues,

No minimom priee 18 put upon the property to Le sokd, the Court. having
reserved full disgretion to reject any bid which s Inndequate. The pur-
ehager must n sdditlon to the purebase price take the property upon the
express conditlon that he wlll satisfy all elalms baving a prior lien to the
“hrge and refunding® morteage, will dischiarge all recelver's debts, Inchad-
Ing the $1.000,000 récelver's certlicates, and the costy of Toreclosure, &o.
V. B, p. 1142, 084,

Old Colony RR.—Option to Subscribe.—Sharcholders of
record Nov. 4 are offered the right to subsceribe gt 8105 a
share until and including Nov. 20, to the extent of one new
share in respech of cach 20 shares held by themrespectively,
for the 9,850 shares of new stock shich were authorized
last week by the Massachusetts Railrond Commission.
Subseriptions are payable in full on or before Dec. 18 and
the new certificates, entitled to dividends aceruing from
Jan. 1 1910, will be issned in exchange for reccipts at any
time after Jan. 10 1910.—V. 89, p. 1142,

Omaha & Council Blulis Ry. & Bridge Co.—Bonds Of-
Jered —Redimond & Co., New York and Philadelphia, hay-
ing alrendy sold the greater part of their bloek of 31,500,000
first consol, 55 dated 1902 and due Jon. 1 1928, are offering
by advertisement on anothér page the unsold balance al
100 and interest, yielding 595. These bonds (tofal author-
ized issne 82,000,000, outstanding $1,616,000) will after
Jan. 1 1910 be a first mortzage on the entire property of the
company, the net earnings of which nre nearly three times
the total annual interest charges—after Jan. 1 1910 350,800
or 595 on 81,016,000,

Abstract of Letter from G. W. Wallles, President of Omaha & Council
Biniis Street Railway Co. (Lesseel,

On Jan, 1 1010, on payment of maturiog pbillgations which thesa bonds
will take up, the Orst consolldated mortgage 55 will be secured by o divest
firgt mortgage on the gntire streer aliway system of Council Blults, about
30 miles of rallway, together with o large toll bridis over tho Missourt
River to Omaha, valugd &€ over $300,000, power houSe, o Jarge  amugs-
ment. park at Lake Manawa, and favorable frnchiges runnjog until 1048,
The net carnings of the property dircctly covered have-for Che past ve
years never beon less than 245 tmes the interest eharges,  Approsimately
1075 of the gross cecelpts lsappliod to depreciation.

The company’s property s lensed to the Omaha & Connell Bl Street
Ry. Co which 1a pnying dividends on lts own “tock at the rate of 5 o
$4,000,000 pry fd A% on §3,000,000 eominan and under the | as-
sumes the Interest an these bon s, pays dll thxes, &o,, and o rental equlva-
Tent to 4 7% dividends oo §1,500,000 praferred stochk ot the i company.

Thy total authovized Issue pnider the morigace 8 52,000,000, of which
81,600,000 are lssucd, $110,000 are in the try v of the Omaha & Conneil
Blullp Strcet Ity. Co. and  thie remaloinge £384,000 aré only avialiable for
Iuture extensions and betterments to the property utider the resirctions
he
§erves a population of approximately ZH0,000,—V. 77, p. 47.

Pennsylvania RR.,—Option to Subscribe for 25% New
Stock —The stockholders are notified by advertisement on
another page under dete of Philadelphia, Pa., N 1 1909,
that, for the purpose of providing the funds neécessary to
meet muturing obligations and for other corporabe purposes,
an ncrease of the eapitul stock equal to 259 of the ageregite
amount thereol \'.'hu'h_slm.il be outatanding at the close of
business on Nov. 15 1900 has been authorized, and isoffered
for subscription at par, $50 & share, to stockholders of
record Nov. 15 to the extent af 25% of their respective
holdings. The subseriptions must be made on the com-

any’s warrants at the office of Treasurcr Jumes Y, Fahnes
tack, Philadelphia, between: Dee. 8 and Dee. 18 inclusive,
and are payable either in full within said period when
making the subseription, or 809% or 815 per share, between
Dec. 8 and Dee, 18 1009, inclusive, 309, , or £15 Y“r share,
between Eeb, 29 and March 1 1810, inelusive, and 109, or
$20 per share, between May 26 and June 1 1910, inclusive,

Upaon Hmylnun!. of the last installment there will be issted
a check for interesk at the rate of 69 per annum on Lhe first
installment fromn Dee. 18 1909 and on the socond mstallment
from March 1 1910, all up to June L 1910, which will amount
to $0.63 per share, To subscribers making payment in full
between Dee. 8 and Dee. 18 1909, inclusive, and to those
making payment of the last installment between May 26
and Jupne L 1810, inclusive, full-paid negotiable stoel
receipts will be issued for whole shares, exchangeable, ten
days after payment, for stock certilieates careying all divi-
dends thereafter declared.

This pllotment. will ruise about 880,000,000, sufficiont to
meet, the $60,000,000 of 5% notes due March 15 1010 and
$20,000,000 general mortgage 69 bonds maturingJuly 1 1910,
Al in provements to  the property, iocluding  thp
complefion of the New York tunnel extension and any
new equipment that the company miy requive during 1910,
it is announced, will be paid out of the surplus income and
funds now in treasury of the company. -

Dividends to Be Quarierly —The eompany, it is learned,
has decided to r y its dividends in future quarterly, instead
of semi-annnally —V. 88, p. 919, 666.

Phillipsburg & Susquehanna RR.—Debt Inerease.—This
Pennsylvania corporation has filed a certificate of increase
of debt from nothing to $75,000.

St. Louis & San Francisco RR.—Listed in Paris—Cable
advices received from Paris are to the effect that the general
lien 15-20-year 5% gold bonds (French series) have been
listed on the Coulisse of the French Bourse. These are the
bonds sold some time ago to Paris bankers by Speyer & Co,
V. 80, p. 1140, 1060.

Seaboard Air Line Ry.—FEnd of Receivership.—At 12.01
Friday morning control of _t.l\(: road wis I'(.'I.ll.l'an{ to the stoelk-
holders. the company having been reorganized without fore-

closure or sale of any kind, per plan in V. 89, p. 43.—V. 89,
p. 1068, 994,

Second Avenue RR., New York,—[Mirst Morlyage Bonds
Offerad, Ranlking Ahead of Receiver's Cerbificates.—The Guar-
anty Trust Co., Redmond & Co. and Strong, Sturgis & Co.,
all of New York, are offering o limited amount of the $1,-
280,000 first (geneml) morfgage 53 dated 1535, which have
been extended for one yvear pending reorganizition. These
bonds are an sbsolute first mortgage on the property, and
they rank ahead of the $300,000 receiver's cerbilicates an-
thorized last September (notwithstanding stateinents to
the contrary previously mude), the order of Court explicitly
preserving to sald bonds the priority ol their lien.—V. 89,
p. 918, Bd5.

Southwestern Traction Co., London, Ont.—Sold.—At
master’s sale in London, Ont., on Oct. 20, the eompany’s
property including the trolley line between London and
Lalke Erie at Port Stanley, was bid in by J. . MeDaugnll and
T, H. Purdom, representing a syndicato of London, Toronto
and Hamilton capitalists, The purchase price wis $455,000
in cash and the assumption of $80,000 indeblednoss,

a, €. Glles, of Montreal, the next highese bidder; offered  §450,000 on

shiall pf toe Hoyal Securlties Qorporation; representing & inajority of the

17,300 outstandlng bonds, lneliding $445,000 owned by the Electrical
Secariples Trost, Ltd, The Lomdon Street Rallway Co, of which H. A
Everett, Oleveland, |s Preshlent, bld § W00, The result of tho sale
apparently disposes of the reopganization plan referrod toln V. &0, p. 005,

Toledo & Indiana Railway.—Reorganization Plan.—The
first mortgage bondholders” commitiee, consisting of R. R.
Govin, §. €. Schenck, Spencer D. Carr, B: L. Allen and
Thos, H. Tracy, appointed under an agreement dated
Feb. 9 1909, announce by advertisement in a ‘Toledo paper,

| under date of Oct. 20 1909, the following plan of reorganiza-

tion which they propose to carry oul:

1. Phe committes shall oause o be bld, [ofthe property upon the sale
thereol nnder- the foreclosure procecidings now pending o the Court of
Cammon Pleas, of Lucas County, Ohlo, such an amount as the commitiee

¢ dietermin
In tho event sald property 1s purchasged by or for the eonunlttes, the
commilttes Wl exerelse, Under this plan of reorganbzition, to the extent
ik the committen nay deein beat, the asthority nod powers as pravided
ho all of the tbems of peargraphs 1, LEE TV and V oof sald agryement dated
Fuli, 80 1000 —=V. 89, p. 1142,

United Railways Oo., St. Louis.—Voling Trust Expires.—
The voting trust for the 324,913,800 common stock, of which
the North Ameriean Cop. is supposed to own some 318,000,-
000, expired by limitation on Oct, 31.—V. 89, p, 9045,

Vicksburg Shreveport & Pacilic Ry.—[leport.—or year
ending Juna 30;

roibing Hulance,

Surplus,

Net fafler
res) .
7,008

Fotal  Pro
Deaduetng, . (k

4 B21LT,647 5107 s2.100
(O07=080__ -2 1,427,000 1610407 B6800° 244,000 _o .o 13261

Deductlons sy aboyve nelude $35,960 for addleions smd bettermests In
100&-00, aealnst 61,500 0 1007-08,—V. &80, p. 740,

Virginian Railway.—New Presidont, &e.—Urban .
Brouehton, son-in-faw of the late Henry I, Rogers, had
been elected President tosuececsd Me, Rogers,  Mr, Brough-
ton is Treasuver, manazer and direetor of the United Matisls
Selling Co.  The bonrd hias also elected as direotors Kdwin
3. Murston, President of the Farmers’ Loan & Trust Co. and
Walter P. Winsor, suceesding Me. Rogers and . O, Ublian,
— V. 80, . 387, -

Wabash BR.—Bonds Called.—Fifty seven ($57,000) De-
troft & Chicago exteusion frst morbguze bonds dated July 1
1591 have been drawn for redemption on Jan. 1 1910 at 110
at the office of the Central Trust Co,, New York, brustee.—
V. 89, p. D93, 920.

Washington Baltimore & Annapolis Electric By.—
Statement as to Rreeeivership —President George T. Bishop
now one of the receivers of the company, made on Ogb, 28
a stotement in substinee as follows:

The recelvern was to-day declded to e neeessary for the proteetion
ol the Wlers, Upon it becoming apparent that all of the re-
conaty fui, made nvm-lr.:-;u'f',- by the fulurtluu of the dlrect current
POWEE 5Y t anel the reoilre t of new cars gultable for sy o the stircets
of Washington, would not be completed s0 as 1o enable the company to
apernte 1ts civs o the elty of Washington by Nov. 19, as hadd heen expected,;
1L oW sgotns probable that all of sald chanres canoot, e coumpleted Lafore
Fat: 161010

A consgldernbl

Othar

il s
140

y portlon af the cost of such changes has decesarily been
pali from eurrent earnings, oecessitatime o delay 1o the pay¥ment of presalng
peconnts widel would otherwlse have becn mide from the earnings.  Is
has beon Helleved, up to this time, that the decroased opernting expenses
amt  Mmerensed carnings whieh witl pesult from Lln-_uhuum'h would have
furnlaied sflicfent Mindy to provide for the company's urgent and onusual
requlrements,.  Under the I‘Inu declded upon the pressing pccounts ean
Fe of o carniogs which would not by sufticlent to pry the
Interest on st and Second uortgagn bonds now o defgule,
anid also, within another aix months, the interedt on the same bonds which
will b die Nov, 1 1000, 4 totad of $200,000,  Under the recelvership,
whieh wonld nat e af lang duration, all the reconstrugtion work oan be
vontipied and the cost thereol which bas not alveatty been pald  can be
provited Tor, A plan for ¢he funding of the acerued and acerulng Interest
and other indebtedness wil be soon subimltted s but 16 Is our bollef that oo
drastie aotion will bé necessary,

The company has po questlons of expiring franchises to bother It It8
rlghts are seoure, 1ta rallway 2 [ rst-class conditlon, anid within o short
time 1t will begin operating ears from the bDudinegss center of Daltlmord
to tho business centor of Washington,  Without glving a detalled sialement
b the company’s obligatlons, the causge of the present conditlon ean be
aummed up hy stating that the amount of the campany's present abiiitics,
tor which (L hivs not heen Able (o lesue seaurlties, 8 maile up almost eniirely
of the amount which {6 has been cequired to put into |t construetion
aceount, adding thereto the defdelt catised by the unusvally large percentage
of operatime expenses umler the altornating current system.—V, 89, p- (RUEN

Western Allegheny RR.—New Stock—This company,
controlled by the Great Lakes Conl Co. (V. 80, p. 2347, 715),
has irg:rcuscd its stock from $1,450,000 to $1,600,000.—V. 87,
p. 416,

Western Pacific Ry.—Completion of Line.—The lnsk spike
on this road extending from Sall Lake City, Utah, to Oak-
land, Cal., opposite San Franeiseo, 927 miles, was driven on
Nov. 1, Compuare V. 89, p. 005.—V. 89, p. 1143, 005,
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Allis-Ohalmers Oo.—New Director.—Stephen 5, Palmer has
beon olected o divector to suceeed George Bullogk—V. 89,
p. 990,

Amalgamated Asbestos Corporation, Ltd., Montreal.—
Listing.—Application has been made to have the preferred
and common shares listed on fhe Philadelphia Stock Fx-
change. The shares are now listed on the Stock Exchanges
of Montreal and Toronta, in Candda, as follows: Jommon,
$8,124,500; preferred; $1,875,000.

Earnings.—lor four months ended Sept., 30 1909;
__ghei,anTOth,profits, &e, (partly est,) 33,403
Net, aftert o 0 0 g g |?-"I,Iinﬂi'|‘ﬂl. net gpp. to int.on bils. 106,300

Unnlled orders on hand Sept. 40 1900, £3,028,804,

Interest on the 87,500,000 first mortzage 5%, sinking fund
bonds (which will probably be offercd for public subserip-
tion botl hers and abroad early in 1910) amounts for four
months to $1:25,000,

Dividends Lo Begin April 1 1810.—As the preferred divi-
dends of 79 per annum become cumulative Jan. 1 1910, and
as the earnings warrant the panyment of same from that date;
the directors decided to announce at this time that the initial
dividend on the preferred stock would be 1349%, quarterly,
payable April 1 1910.

American Cotton Oil Co,—Awnual Dividend of 5% on
Common Stock,—The directors on Nov. 4 1000 declored n
gomi-annual dividend of 3% uvpon the preferred stock
$10,108,600) and & dividend of 5% upon the common stock
iS‘_’{!,;ﬂl’,T,]Utl), both payable Dec. 1 1909 at the banking
house of Winslow, Lanier & Co., 59 Cedar St., New York,
to holders of regord Nov. 11,

The directors also adogpited o lution recommending that the board
e empowered to declare dividends on the eommon from vime o thme ns
iy scem advisable, This s taken to foreshnd aw soml-annual declarations

Annual Diwidond. Becord  (Por Cinil) .
DAL oL 00, 01, 02, 0N, 04, 06, 06, 0T, 08, 00,
Common stock <) 4382 tn Y 1 1 3 2 3 4]
o B I 3%, yearly to date.

Adr gt pald o e followlng June, = From the earnlogs of

1006-07 4% was pald Mageh 4 1008 —V, 87, p. 1441

Bethlehem Steel Qorporation,—Guaranleed Nole lssie—
The sharcholders yesterdsy voted to authorize the pledue
of the whole or any part of the compuny’s holdings of the
capital stock of subsidinry cum yanics A5 security for fhe
guaranty by the Corporition of the priteipal and interest of
a new 87,500,000 697 G-year sinking Fund gold pote jssue of
the Bethichem Steel Co.  The proceeds of these notes will
be used for additions and improvements and (o vetive the
RBethlehem Steel Co's existing issue of $2,500,000 6% gold
notes, Compare Bethlehem Stedl Co, item, V. 89, p. 893,

Wi bave confrmed the statement that thg Hothlahem Steet Co. will pledge
a8 security for the notes one-Hall o0 its 2600 000 Interest e the Jukseia Ton
Co, (a nominal visdluatlon), und that the Bethlohon Stecl Corp.y Lo gaoure
its guarnity; Is w0 pledge the entlre outstanding slock of 1;-“ Tollaw
compinles, aslde from divectors” aliares: nhmely: 200 f-shares Bethlohom
Stoel Co,, 10,000 shares of Unlon lron Wearks, 14,070 shares Harlan &
Holllngswaorth Corporation, 7,490 shares Bamuel L. Moore & Son Corpora-
tlon, 2405 shiaves of Bothlehem 1ron Mines Co,

President Sehwab recently sald: *“The iocess of our open-hearth rall
mill anid the ghructural mill Tor special Bethichem shnpes 15 asaneed beyond
doubt,  We lianyve now decided upon i plan for doubling thelr output, tor
providiog for ple oo for Increascd capac and al th time Becuie
more economical operations, We lave 1oanly alier
mature copglderation of all: the conditic 55000000 s Anount res
auired* AL the mowsting this K-Mr. wal sald Lhere was no. Disls for
|:3pv|‘ﬂl!4‘. i dividend on the commnn stoole next yenr,

e Hethiechem. [ron Mines Co., o subsidiiey of the Bethle
poration, recently purchased. 51 %, of the 3250,000 stock of Lhe C
Ore-Co. of Port Henry, N, Y.  Witherhee, Sherman & Co. own the romplne
in stovl, and. will manage the miolng operations.  The Bethiehem Hteel
Co. will tnke the entire nutplit=—V. 80, p. 280,

Central Homea Telephone Oo. (of Delaware), Louisvilla,
Ey.—Foreclasure—~Judge A. M. J. Cochiran in the =i 5.
Courd at Covington, Ky., on Oet. 27 ordered the property to
be sold under fareclosire of the $5,000,000 mertgage, Colum-
bia Trust Co. of Loujsville, trustee, upon application by
Judee John M, Lassing of the Kentueky Court of Appeals,
owner of $07,500 bonds, pach of an issue interest on whiich is
in default, -

Sule uf Bonds of Allicd Enlerprise.—5ee Independent. Long-
Distanee Telephone & Telegraph Co. below.—V. 87, p, 99,
168, 547, (10, 10090; V. 34, p. 2285

Computing Scale Co. of America, Chicago.—Annual Divi-
dend Gontinued at 6%, A dividend of 6% has been declared
on the 81,500,000 stock, payable quarterly; 144% for the
period beginning Noy. 1, the first instaliment due Feb, 11910,

The botks elose oo the 2000 of e month preceding Lhe pavoment of the
dlpldend.  Dividend cheoks ave malled from e companys oltice AL 47
State St., Chiearo, UL "The saine rate of Q1 idond wis duelired o yoar igo,
—V, 87, p. 1238,

Oonsolidated Gas & YLight Ca., Tiffin, 0.—Sold—At
Master's sale held in Tiffin on Ogt. 20, under order of the
United States Court, the zas plant was bid {n, subject to the
bonded debt, by the National Equipment & Supply Co. of
Montpelier, Ind., for $9,600,—V. 88, p, 7560,

Continental Telephone & Telegraph Co.—Now Holding
Campany.—This eompany Wis incorporated in New Jersey
on Oct. 9 with £50,000,000 of authorized stoek (325,000,000
to be 6% non-eumulative and participating preferred) as
suecessor, it s stated, of the “Niational long IIHFI.II.IN'I.? tele-

hone syndicate”, headed by John A Hownrd, Wheeling, W,

a., and Max Koehler and Herman C. Stifel, St. Louis.

Control, It fs stated, tas been acquired thus far of the Independent Unlon
Palephone Co. Albany, N. Y. twhose st mortediee tonds dated 10 haye
nteen ealled for payment.Jan, 11910 at the Knlekerbocler Trust Co., N Y.,
and of the Inter-State Telephone & Telegrapht Co. of New Jorsoy (V. 81,

y, 1177; V. B, p:430) . 1t1sthought by lome that the Covaboga Telephone
o, of Gieveland (whidh se above) aud the U. 8. Telephone Co. wiil also be
controlled,

Gross earnings

Corn Products Refining Co., New York.—See National
Stareh Co. below.—V. 80, p. 780, 1006,

Crex Carpet Co., New York.—Sccond Exlra Dividend in
1908 —The directors declared on Nov. 3 1909 the regular
semi-nununl dividend of (No. 3) on the 3,000,000
eapital stoek and an extra dividend of 14 of 19, both pay-
ahle Dee. 15 1000 on stock of record Nov. 30 19080 IS'
dend No. 1, 200 was paid Dee. 15 1008, and No. 2
and M40 extra, June 151000, Compare V. 88, p, 1200,

a0
=0

CGuyahoga Tail‘ephone Co.—Change in Conlrol.—J.
Brailey Jr. of Toledo acknowledges that he has succeeded
in obtaining control of this company and the United States
Felephone Co., but for what interests and whether the
Indignapolis and' Toledo compnnies are included in the deal
remains doubtful.

A Cleveland paper states that the actual prices patd 1o the Bvereit-Mopre
syndleate  for thele holdings was $25 for the couunon and 40 for the
preferred stook of the Cus i Pelephone Co., par £50, and S40 for the
common nol 800 for thie jtock of the United States Telephote

par $100.  “Cleveland Finance'™ In its issue of Oct: S50 tucllues to the
st that the Postal-Tolegraph (Mackay Companies) or the Bell Inturesta
ari hock of the purchasers, See also Continental Telophone & Telegraph
Co. above.—V, 88, p, 1143, 222,

_ Diamond Rubber Co., Akron, Ohio.—Dividends.—Besides

increasing the eapital stock to $10,000,000, in tlhe form of a

stoek dividend of 1009, the company has paid the regular
quarterly dividend on 85,000,000 and an extra 214%
000,000, to stockholders of record on Octk. 15.

The company, In addition to mnuurnculrinr{ nutomoblle tires, males
golid tlres for uotor Lencks and calriagos, bayele trcs, we ohinnlonl rabher
goods, hard rubber, logoted wire and will make ribber boots aud shoes.
[ the at of diraetors publshcd last weok the name of O, S, Hart replaces
thit o 13, H. Hardy. —V. 88 p. LO70;

Eastern Steamship Oo., Boston.—ZFarnings—For the
9 months ending Sept. 30:

1900, 108, 1000, 1008,
Girass . $1,475,622 81,072,775 | Net ... ... S6I1.4060 _&420,502

The Hxed ol for the entire year 1008 amounted to $208,050,—
V. &0, p. 780, 47

Eastman Kodak Oo,, Rochester, N. ¥.—Acquisilion.—
This eompany has purchased the property of the Artura
Photo Paper Co. of Columbus, O, at a price understood in
Columbus Lo beabout $1,500,000,—V., 89, p, 1070.

Equitable Illuminating Gas Light Co. of Philadelphia.—
Oulpit,—The statement of Income from gas sales in the
city of Philndelphia during the guarter and nine months
euding Sept. 80, ug filed with the city nuthorities, compares
as follows:

Cubie feet of Giai— 1005, 1008, 1007,

5 e tesecee - LLRIEZDO00  1.004.004,7 1,744
_6,84M,08 0,700,185,2 S
S RAE

# montlis gross rovenue.
Qr whileh ety reecly o
The quantivies of pald for during the
0K, represenuing § gnld prior to 1008, ontwl
poctued 10 the olty, were 881,460 and &,036.45
v, nid for the @ month
r uew 169 rate applles o JOBA, 280 cuble fect
wold durling the § monilia endlng Sept. 40 1908 A 1908 respectiveiy; and
for the B months 5,858,773, 710 and 4.486,018,240 respectively, Compare
VIoRG, p. 1103 VIR, p. 351

Independent Brewing Co.—Neporl.—For year
Get 25
& fural

Y enr

Te Tuet respece
0,000 respectively.

BR1
F.580.600 and ] ,2
1,814, 873,400 b 1

ending

dive Com,iie

Pref
Y A%

J s, e ) (¥ 3 ),
10S-00 TS, 00 B6s, 075 8L T AT s as 5o EUERI00
1007 =04 LANT 8 LR R VBTS00 2708,000 345,000 (lerd b 9
o ddvidend has he pald on the préferred stoelk sinee Awrnst 108,
Sec' V. 87: v 1860, Sale 123 340 barvels In 100809, agalnst 420,423 In
1OD7-N8.—V, 89, 1 + 106,

Tndependent Long Distance Telephone & Telegraph Co,,
Louisville, Kj'.——.‘a'ff’ of Deposited Bonds.—The bondholders'
commitiee, composed of Judge John M. Lassing, Benjuinin
(3. Wenver Jr. and George Winslow, has arranged to sell
520,000 of the 8502,000 owtstanding fArst morteage bonds
to the Loulsville Home Telephone Co. at a price variously
reported in Louisville at “close to $300,000" for the lot, and
also “equivalent Lo 70 eents on the dollar.”

Woreclosure of Allied Properly—See Central Home Tele-
phone Co, above.—V, 87, p. G50,

Intercontinental Rubber Oo., New York.—Consolidation.
—On Nov. 4 4 certifieate wirs filed at Trenton, N. o)., merging
with this company its contralled eompany, the Continental
Rathber Co., of whose $20,080,000 outstanding capilal stock
all exeopt $15,000 had been aequired, an offer of $100 Inter-
gontinental stoek for $200 Continental having been generally
nceepted last spring.

The authorlzed capitallzation of the Intercontinental, It 1s stated, re-
malog 40,000,000 ($10,000,000 belug 7% cumulative preforred and the
remalnidor common), of which $34,182,000 about §4.000,000 of this being
preferred and the remalnder common.  The preferred s saiil to have ro-
eelved an Inftial dividend of § 4% In October 1B0R, but we have not cou-
firmed the statement,  ‘Che directors af the Intercontinental are glyven as
Nelson 11, Aldrich of Hbode [siand, Edw 1. Hoermpn Be
Barmeh, Henry A: Bingham, Danlel Guggenhelm, 5. R, cnhetm, Paunl
Morton, Allan AL Tynn and Willlam Sprouls.  Compare V. &8, p. 101,

Tron Steamboat Oo., New York.—Firsl Dividend Since Ke-
organization.—The direetors on Noy. 4 deelared a dividend
of 5%, on the capital stock (about $303,000), payvable Nov. 15
to holders of record Nov. 13, being the first dividend since
the reorganization in 10902.—V. 87, p. 1603.

fialanes For
Yenr

Jamaica (N, ¥.) Water Supply Oo.—Bonds Offered—Earn-
ings.— Lawrence Barmum & Co., New York, &e., nre olfer-
ing at par and interest the nnsold portion of $200,000 55 first
mortgage unified gold bonds, par $1,000 (e*), dated 1904 and
due July 1 1954, A circular says in part;

hitized for FRASER
p://fraser.stlouisfed.org/
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By virtue of the payment of & recording mortgage tax by the company-
bonds jssued subsequent to July 1 1906 are exempt from all Turther taxa,
tion In the State of New York. The company's certifeate In reference to the
payment of this tax s stampéd on these bonds. Capital stock, 3300,000;
5% bonds of 1898, $116,000; unifed mortgage bonds (authordzed, $1,000,-
000; reserved to 'retire former [asue, $116,000; reserved for extensions,
5140,000) Issued, $744,000.

Earnings for Years ended A pril 30.
15080 1008

18, 1907,
5119921 $105,431
508,766
&

1906,

S ,084
357,100
342,010

Gross earnings
Net earniogs (after taxes) .
Interest charges. - ...

- 866,001
40,817

R T I S o e =t v e e e B 1N $33,248 $20,.84 825,168

The controlling Interest in the company has recently been purchased at
$150 per share by parties who have had long experlence in the water works
business,

The plant consists of three standplipes, 23 neres of land, over 100 miles of
malns, two wotdern puniplng stations, having a capacity of 4,000,000 and
10,000,000 gallons por dlem ru.-;g-:m.twly. Souree of supply Is driven wells,
The conteact with the Clty of New York ealls for a hydrant rental of $18
(for fire protectlon) and the income from this source [s about $18,000 per
anoum.  The company has pald dividends on (ts stock for the past 10 vears.

[Directors— Warren Leslle, Pres.; Cornellug J. Kelly, Viee- 8. Charles
J. Leslle, Sec'y.: Michael J. Drummond, Frederfok G, Loe, George H,
Fraocoeur and Wm. H, Leslle.  The Treasurer s Henry L, Norton.—Ed.]
Compare V. 87, p. 1240; V. 86, p. 083; V. 80, p. 733,

Lake Superior OCorporation, Toronto.—Slock Transfer
Ageney.—This company, whose executive offices are in
Toronto, Canudsa, announces the discontinuance of its trans-
fer office in Philadelphia and the appointment, as transfer
agent for its stock of the New Jersey Corporation Guarantee
& Trust Co., Room 227, Land Title Bldg,, Philadelphin, Pa.
—V. 89, p. 922, 016.

Landers, Frary & Olark, Outlery and Hardware Mirs., New
Britain, Oonn.—New Stock.—This Connecticut corporntion
has increased its capital stoek from $1,250,000 to $1,500,000,
all of one ¢hiss.

The new stook was offered to stockholdars at par (525 4 share) In propor-
tlon to thelr holdings, to provide additional capital for the development of
new lines of goods, with bulldings and machinery nece to that end.
The dividends pald In 1908 were 1495 There are no outstanding bonds.
Charles P, Smith is President aml George M. Landers Seoretary and Trews:
urer—V. 84, p. BOT,

_ Long-Bell Lumber Co., Eansas City, Mo.—Bonds Sold lo
Franeis, Bro. & Co., Si. Louis—Trancis, Bro. & Co., St.
Louis, announce that a syndicate headed by fhemselves
has purchased 32,821,000 *“first and vefunding mortgnge’’
sinking fund 6%, gold bonds, being the nnsold portion of an
authorized issue of £9,000,000, dated May 1 1007 and
maturing serially at the rate of $300,000 each six months.
Of the original amount there have matured and been paid
$1,400,000, leaving in forece 37,600,000, of which amount
$000,000 are reserved in the hands of the trustee with which
to retire the underlying securities; the remaining portion of
the issue, 86,700,000, now being outstanding.

This ldsue 18 fecurcd by sno absolute first morigage, subject only to
$864,000 underlying mecurities on over d380,000 aerves of timber lands
loeated In the Parlshes of Caleasien, Rapldes and Sabine, Loulsinng; and the
counties of San Augustine, Angeling and Sabine, Texas, upon whieh 18 18
eatlmatod there s sUll uneit over 4,000,000,000 feet of merchantable long
and short-leat yellow plie timber,  Sinklog fund tor bonds of §3 60 per
1,000 feet of thmber cut, The proceeds rom the above sale wiil he dovoted
to the retlrement of the foating ludebtedness of the company. Compare
Vi 84, pe 1441

Louisville (Ky.) Home Telephone Co,—Acguisition.—Sec
Independent Long Distance Telephone & Télegraph Co.
above—V. 89, p. 47.

National Starch Co.—Default.—This company, which de-
faulted on the July 1909 coupons of its sinking fund gold de-
benture 55 (total issued, $3,608,000, of which $50,000 owned
by Corn Products Refining Co.), also failed to meet the No-
vember interest oo the 52,845,000 frst 65 of the National
Starch Mfg, Co., all exeept $522,000 of which are held by
the Corn Produets Refining Co. A refunding plan is under-
stood fo be in contemplation. Compare V. 89, p. 107;
V. 88, p. 1570.

New Long Distance Telephone Uo. of Indiana.—Listed in
St. Louis.—The St. Louis Stock Exchange has listed $1,680,-
000 5% bonds; authorized issue, $5,000,000, [Not loug
ago 779,000 bonds were said fo have been issued, in-
cluding ééll!,.ﬁlli} in the ftreasury.] Compare Cuyahoga
Telephone Co. above.—V. 81, p. 977.

Northwestern Iron Co., Milwaukes, Wis.—New Stock.—
This company has inereased ite eapital stock from $1,000,000
to 82,000,000, to provide for improvements in progress and
projected.—V. 87, p. 100.

Oklahoma Gas & Electric Go., Oklahoma City e—Bonds,—
N. W, Harris & Co., New York and Bosgton and The Harris
Trust & Savings Bank, Chieago have completed négotiations
for the purchase of $1,600,000 first mortgage 57 bonds of the
company from the company’s managers, . M. Byllesby &
Co., Chieago, These bonds probably will be brought out on
the Chicago market in the near future.

The bonds purchased will, when Issued, be an absolutely first mortgage,
balng part of a total authorized l=sue of $5,000,000, dated Oot. 1 1008 and
due Oct. 1 1020, but subject to prior redemption at 102 4% and Interest,
Intercat payable A, & O. at Harrls Trust & Savings Bank, Chlcago, trustes.
Par, $1,000.  Compare V. 88, p. 1563; V. 81, p. 210, 017, 1178.

Pagsaic Steel Co., Paterson, N. J.—Sale Postponsd.—The
sale has been postponed from Nov. 12 to Nov. 19 in order
to comply with certain legal requirements.—V., 89, p. 924,

Penngylvania Salt Manufacturing Co. (Manufacturing
Ohemists and Importers of Kryolith), Philadelphia.—New
Stoek.—The company by circular dated Nov. 1 offers to
shareholders of record Nov. 8 the opportunity to subscribe
on or before Dec. 15 for 5%, of their holdings in new stock
at $100 per share (par $50), in all 4,750 shares.

Subzeriptions are Rus'uhln on or hefare Dee. 15 1000 and certliicates o
stook untlt!letl to the April 1010 dividend will be dellvered as soon after tha

§54,875
34,020

I diate as possible, In January 1907 the shareholders were offered the right
to subseribe for 20,000 sliares &t 5100 per shave; the shares now offeced are
pirt of the 5,000 shares (out of the 20,000) then not taken, The compan®
wad Incorporated in 1850.—V , 86, p. 288,

4 Pittsburgh’Brewing Co.—Report.—Year ending Oot. 23:
IMiscal Gross Net (alf. (ax. Hand Die. an Strplus
Yerir— Earnings. & Deprec'n, Intergst. Stock, Jor Year.

190809 __ 50,824,176 51,104,247 $370,140 $725,107 None.

1007-08__C____._ 5,576,040 1,104,240 370,140 725,110 None,

. Dividends Include; Common (595), $208,107: prelerred {(79%), $427,000.

Soles In year 1908-00 aggregated 721,163 barrels, agalnst 761,807 In 1007-08.
New Director.—Wred. Gwinner Jr. has been elected o di-

rector to succeed Fred. Gwinner, deceased,—V., 87, p. 1418.
Stanley Rule & Level Co., New Britain, Conn.—Proposed

1009 Stock Dividend.—A press dispateh from New Britain

on Oct. 29 said:

The company 4 planning to lnerease (L8 capital stoolk from $1,000,000 to
$2,000,000, hy l-‘nli‘ll\llllln: S1,000,000 of the acoumulated surplus. A spe-
clal meeting of the stockholders hos been called to act upon the proposal,
The stock, which pays 12% dividend, Is quoted around $275 bld.—V. 82,
P B7S

—Announcement is made of the retirement from the ad-
vertising firm of Albert Frank & Co. Inc., of 25 Broad St.,
of Collin Armstrong, formerly a director and Treasurer of
the corporation, Mr. Armstrong has transferred his entirve
interest to James Rascovar, President, who will hereafter be
the sole active manager of its finaneial and business affairs.
The firm of Albert Frank & Co. has for years been one of the
most prominent in the line of finaneinl, steamship and rail-
road advertising. Mr. Rascovar became a partner in the
concern years ago, when the senior member was his father-
in-law, Albert Irank. Since the death of My, Frank, in
1901, Mr, Raseovar has had the active charge of the firm’s
affairs. HMHe is widely known throughout Wall Street, hav-
ing spent his business life there since early boyhood. Mr,
Rascovar established the “New York News Bureau’, of
which organization he has been President rom the start,
Subsequently he helped to found the Hamilton Press print-
ing establishment, of which he is Vice-President, IFor sev-
eral years he has been g director of the United Press Associa-
tion.

—The Collin Armstrong Advertising Co. hus been formed
by men of long eéxperience and of acknowledged ability in
the advertising busing [ts President, Collin Arvmatrong,

was for nearly twenty-five years financial editor of “The
sun,’”  He was the pioneer of college men in the advertis-
ing business, having been engaged in it for thirty years, and
is widely conceded to be an expert in the line of financial
publicity. Mr. Armstrong’s associntes are Harrry L. Cohen
and Charles Hartner, who have worked with him for twenty
years, attaining positions of responsibility, Both are tho-
roughly familiar with the details and intricaeics of the ad-
vertising business, pnd fitted by uxtu}rimmt: to undertako
intelligently any advertising proposition that may be pre-
sented.

Arthur Van Rensselaer Thompson and George W,
Siugleton have this week formed a partnership under the
name of Thompson-Singleton with offices in the Trust
Company of Amerien Building, 37 Wall Street. The new
firm will deal in government, state; municipal and rvailrond
securities in all markets, Mr. Singleton was formerly
identified with William A, Read & Co. and Ladenburg,
Thallman & Co.  Mr. Thompson was previously connected
with the I, 8, Mortgage & Trust Co. and W. R, Grace & Co.

—A copy of the “Weekly Bulletin'' issued by the bond
department of the Fidelity Trust Co. of Newark, N, J.,
will be mailed to any reader upon vequest, The bond
department of this, the largest, trust company and financial
institution in New Jersey, makes o specialty of buying and
solling all the securities of the Public Serviee Corporation of
New Jersey,

—The new firm of Sutre & Kimbley, members of the New
York Stock Exechange, started business this week at 33
Wall Street, The econcern will transact n general com-
mission business in stocks, bonds and investinent securities.
Vietor Sutro and Frank Ray Kimbley eompose the partner-
ship.

—Wm. R. Compton Company, the getive and progressive
St. Lonis bond house, has opened a branch office in Chicago
in the Home Ipsurnnce Building, 205 La Salle Street.

'lp:ulllling Coffin, formerly with Mosely & Company,
note-hrokers, is appointed Chicago manager.

—Willinmm W. Vernon has become associsted with the
Chicago banking and bond house of Porter, Fishback &
Company as its Secretary. Mr, Vernon is favorably known
in business and finaneial eiveles, both East and West, having
been connected with several public utility corporations.

—E. Bunge of 20 Broad 8t., New York, has issued n eir-
cular dealing with the first and refundibg morfgnge 20-year
wold bonds of the Bauthern lron & Steel Co., yielding over
57, at present price.

—&trong, Sturgis & Co. announce that My, Emory 5. Lyon,
for many years associated with the firm, was on Nov, 1 ad-
mitted to partuership.

—Mr. Reginald W. Pressprich has been ad mitted to general

artnership in the firm of Rhoades & Co., bankers, 45 Wall
Street.
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COMMERCIAL EPITOME.
Friday Night, Nov. 5 1909.
There is a steady increase in trade, ns hag been the case
for some time past, and the impression grows that the
counfry is on the eve of a period of prasperity, of which
the iron and steel trade is still acting as the herald.

Noo. 1.

1908,
41,000
2,748 487

Oct. 1.

1003,
64,500
3,157,347
72,800
430,815
17,000
. 15,000
Cotton ———-~ ales 2y 0 -‘!-’_n.ﬂi.’.’!.
Manila hemp =X = | I 6,600
Sisal homp.— _. B50
Flouk=sis 52,700

Nop. 1.
1800, [

56,340/
3,052,207
08,450,
420,263
G0,000]

Stotks of Merchandise.

-bags.
Shags-
mats.

~ . bales.
l:h1:s_|

LARD on the spol has been somewhat casier of late,
owing Lo an increase in the offerings and lack of demand.
Changes in prices, however, have nob been important.
Primme Western 12,750., Middle Western 12.60¢. and City
gleam 121a¢, Refined lard has been dull bub firm. Con-
tinent 13.76¢., South America I4e., Brazil in I.ﬁ'gs 150,
Speeulation in lard futures has been active. Prices have
shown some iegularity at times, owing to realizing, bub
the undertone of the market has been ficm, owing to the
strength of the live-hog situation,

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Silt. Mean. Thurs. I°ri,
November dellvery - - - 13:1¢ 20214 : i 12,8235 12.70
Janunry delivery 116214 11.4734 A2 TN 1176
May dellvery < s--s—-=11 5 11610 11:30, 11.30

PORK on the gpot has been quiet and firm. Mess
$25 7To@320; cloar $24 50@$26 50; family $26.50. Beef
has been frm with trade quiet and offerings small; mess
$11@$11 75; packet $12 50@818; family 513 T5@$14 50;
extra Indin mess $820@$21,  Cut meats bave ruled firm with
trade fairly netive. Pickled bams, regular, 1295@1235¢.;
sickled beilics 13bs@144ae,; pickled ribs 131s@1de. Tal-
ow has been quiet and fivm; City 63gc. Stearines have
been quiet; oleo 17@17 e lard 183@1414¢.  Butter
has been quict and steady; creamery extras 31@31lge.
Cheese has been quiet and firmer; State, [. e., Sept., fancy,
1614¢.; Oct., best, 16e. Bggs have been quiet and higher;
Western firsts 27 @29¢.

OIL.—Linzgeed has been flirm with moderate sales, City,
raw, American seed, 63@64c.; boiled 64@65¢c.; Caleutia,
raw, 76e. Cocoanut has been quiet and firmer; Cochin 934 @
91g%0.; Ceylon Rl{@8%4c. Olive lias been quiet and steady
at 85e.@%1 40, Lard has been quict and firm; prime 51 05
@381 08; No. 1 extra 59¢.@62¢, Cod has been firm with o
moderate demand: domestic 38@40c,; Newfoundland 40
(@12¢,

COFFEE on the spot has been firmer and more active.
Rio No. 7 814 @8%ge., Santos No, 4 837 @874c, West India
growths have beén firm and fairly active. Fair to goad
Cucuta 94 @0%{c. The speculation in fubure contracts
has been on a larger seale than for a long time past with an
upward tendency to prices.  The prineipal bullish factor has
continued to be reports of a prospeclive shorfage in the
Santos erop.  This has led fo good buying for loeal and out-
side public account.  Europe has been the principal seller,
Closing prices were as follows:
November - - J| Mareh- .
Decomber
January .
Fehruary 2

BUGAR—Raw has been quiet and firm. Centrifugal,
96-cegrees test, 4.80¢.; muscovado, 80-degrees test, $3.800.;
molasses, 8O-degrees test, 3.55¢, Refined has been quich
and firm; geanulsted 5060, Teas and spices have been in
good demand and firm.  Wool guiet and firm. Hops dull
and steady.

PETROLEUM. —Refined has been moderately active ab
firm prices,  Barrels 8.15e., bulk 4.65¢. and cases 10.55¢.
Gasoline has boen firm, with a routine demand; B6-degrees
in 100-gallon drims 1824¢.; drums 83 50 extra. Naphtha
has heen fairly active and firm: 73@70-degrees in 100-
gallon drums 10%4c.; drums §8 50 extra.  Spirits of turpen-
tine quiet and easicr ab 60@0015e.  Rosin quiet and steady
at 84 20 for comunan to good strained.

TOBACCO,—The loenl murket {or domestic leaf has been
quiet during the week and there has been an absence of
noteworthy developments.  Manufacturers in most seetions,
however, are still busy, and it is the general belief that the
trade in leal will expand sooner or later. Sumatra and
Hovana have been quict.  Prices have been firm.

COPPER has been firm.  The consumption in this country
i October was abouk 50,000,000 1b4., as against 45,000,000
in September.  Production, however, hias been very heavy
and stocks are lrnereasing. I.J\k;‘. 1204@150.; electrolytic
1285 @12740.; casting 1215@1255e. Lead quiet ab 4.40¢,
spelter quiet at 0,850,

L6.35¢. | July
G400, | Aupust
L0.450. | September —C

May
-G.450.| October

SfJune

Iron Iu‘nﬂ-llm%n strong and active,
No. 1 Northorn 218 75@819 50; No, 2 Southern $19 25,

COTTON.
Friday Night, November 5 1908,

THE MOVEMENT OF THI CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
401,448 bales, against 420,071 bales Inst week and 450,899
bales the previous week, making the total reeceipts since
Sept. 1 1000 3,228,329 bales, against 3,070,505 bales
for the same ?{.ﬁnd of 1908, showing an inercase since
Sept. 1 1909 of 148,734 bales.

- e e
Tues. | Wed. |‘J"hnn.! Fri. l‘:‘nml.

17.uuui zn..:u?i' a4, 303 1:,.?02‘ 21,0621130,560
i L BB e 8

Recelpts al— Sat, l AMon.
Galvestan ..
Port -Arthur. ... =
Corp.Chrsti, &o. / 2.4 2
New Orleans_ .| l?‘.2l1-|‘
Gulfport - =a's vaul
Mobile 2,380f 1,474
Pensncola - —=s2]  Bi200]
Jachksonyille 214 160/
Savannal =-. o 15,005 14,009|
Brunswlek .._.. s
Oharleston . 2,227
Georgetown - 0 i
Wimington ....| 4,200| 4,520}
Norfolk 6,825 5,203
N'port News, &o = = [y
New York: ...

Boaton .o L 0|
Baltimore o.--. L ol ~

sawa] =es L =

i J 1,636
7,001 12,363
3,005
== A
100|
15,925

2,662
|

3,300
ey 4,281

260
ado|

ST “a3a|  das
Bl $,0811 4,072
Philndelphla: - : === TEn R |

| L
=
e

Totals thils weel.| 08.813] 69,058| 75,655| 67,5

The following shows the week’s total receipts, the total
since Sept. 1 1900, and the stoeks to-night, compared with

1008, j

This |Stince Sep
Week.

1600, :
Thix |Since Sep|
Week 1 18048,

1,054,760120

Stock.

eceipts 1o -
November 5.
1004

108,800

Galveston. . .. - |130,66
Pory Arthur....- 0,848]
Corp, Christl, &ec.} 3,578
New Orleans. --.|
Gulfport :
Mobile ...
SACola. .o aas

aclsonyille, &o.
Suvannah. .
Brunswicle
Charleston -
Gieorgetown
Wihmington - ..
Norfolk. .. cueosa
N'port Nows, &
New York

220,477) 101,285
20,627 2,016
40,580 30,390

25,302

3z 142

8,000
12,320
100 A 54 il 164
21,243 1808, 906¢
80,880 160,115
a46 1,002
43| e il
Hoslon 44 a,hn
Haltimore. . . 4,072 16,003
Philadelphla - - il 604

890,509

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

L0007,

Galveston - 8,308
Pt.Arthur, &c. 0,200
New Orleans. T f 3,084
Moblle ... 1
Savannah
Brunswick
Charleston, &o|
Wilmington . .
Norfolle .- 1
N'port N., &o a46| 102 -m?l
Allothers-. .| 27,867| 13,0633 17,402}

A78,767

Total thiswk.| 101,448] ».M:LET‘ 365,918 414,010 364,850
Slice Sept. 1-3,228,320/3,079,505,2,207,423|3,047,263 (2,097,318 3,455,575

1006.
150,01

1005, | 1004,
118,487, 100,860
2,004) 1,400

|
Recetpts at— | 1009, | 1008, |

The exports for the week ending this evening reach a total
of 333,450 bales, of which 144,389 were to (reéat Britain,
49,029 to France and 139,132 to the rest of fhe Continent.
Below are the exports for the week and since Sepb. 1 1909:

Week ending Nov. 5 1500, | Prom Sepd, 11909 80 Nov. § 1904,
Exporied fo— | Krpaoried lo—
Exivris
Srom

oreat Cgari-

| | Great | ' Conll- |
Hrltwdw Frince] nent, I?'f;!ul, Brimin, | Franes |

RoNd, Toni.

Gialveston ..
Port Arthiir. .|
Cortp Christ ]S
Neaw Orleans . .
Mabile -
Tonapeols ...
Guiiport «-.
Snvannah L.
Brinswiek.— -
Churleston. . .-
Wilmlngton. ..
Norfolk .- -u-=|
Newport News;|
New York—..<
Bhston = !
Baltlinorg .- 8 P R B
Philadelphin - - .} b e { o 1
Porrland, Me. ) 3
Han Prancseo.

Seattls

Tagomn <. --

Mortland, O,

Pembiny .-

Detrolle s seves

54,04511 26,1565 537,000

250,001/224,108]
5,848 3,311

1.0 m|

11,145
16,309
i cacs] 8
| 23,130 A8,
it .-",mn[ L
.
oL 1uGas! 11,608 15,700
#3500 e
i, 300 I?.Hll
AED e
5,087 1,202
15,400
3,430

o1,482! 097,7448330 .Tu?r‘l 1,037, 0412,068.57
{ f ;

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on ahlpl':_tmrcl. not
cleared, at the ports named, We add similar figures for
Now York.

hitized for FRASER
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Oon Shipbeard, Not Cleared for—

Great Ger- | _Other | Coast- Leaving

Nov, b at— |Britain. France | manit. i!-'nnr!un wise. | Tolal. | Stock.
} =

12,374 0.081] 13,418  7.365
2,987 17.|m| 13,726) 11,811
11,888 -] | e

300 | Telh

07
4,000

Now Orleans. . 146,081

wiveston

Savannah _ .
Charleston. . . 23
Mobile.____._ | 5280
Norlollk I,;.(_ml
New York. .- - 1,000
Other ports...| 16,000

Total 1000, .| 50.030] 17,830 | 33,6506 187,080 703,560
Total 1008

78,020 61,006 28§,486/207,284) 552,200
_ Total 1807_." 00,235 63,0068 77,168 ! A1,202 206,540" ANA 2GR
Speculation in eotton for future delivery this week has
been more active than in any similar period sinee the Sully
year of 1903-04, and for a time prices steadily advanced.
On Thursday, however, eame the long-expected renction.
It was, roughly, 50 to 60 points, and was precipitated by
very heavy liquidation and aggressive selling for short ae-
count, Back of this, however, it had its raison d'etre in n
falling off in the spot demand and the spread of the move-
ment to curtail produetion both at home and abroad. Spin-
ners were buying the nctual cotton very sparingly, The
receipts continued large. The crop reports from some parts
of the South have latterly been more favorable. Some Texas
advices have predicted a better top erop than was at one
time looked for. The East India crop is said to be something
like one million bales larger than that of last year. India
cotton is advertised in this country for sale to American mills.
Some Southern spinners, it is stated, are boginning to nse it,
The spot sales in Liverpool from 12,000 bales a day recently
have tallen of late to 7,000 bales. 'Pexas cotton is on o len-
derable basis at New York., The stock here is steadily in-
creasing.  The total movement into sight thus {ar this sea-
gon shows & noteworthy inerease over that for the same time
last season. As to the speculation, it has admittedly ex-
anded to dangerous proportions, and the price reached o
evel which led experienced and conservative people to eye
it askance. In such a combination of circumatances, it
geemed cerfain that, sooner or later, when speculative buying
slackened, there must be a gsharp reaction. It came,as alrendy
stated, on Thursday, and in the judginent of many, while ral-
lies may occur from time Lo time, partly, perhaps, from an
increase in the short interest, it would be no surprising thing
to see prices sag for a certain period. It is supposed
that the sudden drop in the price on Thursday will
encourage a good many spinners to hold aloof and at the
same time will dampen the ardor of the public for bull
speculation in cotton, At the same time the exports are
large and advocates of higher prices insigt that, though
violent reactions may occur from time to time, the general
trend of prices must be upward if their theéoryisright—that
the erop is short and the consumption large—even allowing
for curtailment. American and foreign spinners have
bought January and Mareh to some extent and Liverpool for
a time was a liberal buyer in liquidating trans-Atlantic
gtraddles, Chieago and Southern operators gave support in
“the fore part of the week, although it was reported that both
sold quite freely in Liverpool and New Orleans on*Election
Day. 'There has been loud talk from the South and else-
where about the possibility of 20-cent cotton some time
during the present season. At one time the more radieal
bulls predicted it for the month of December. Now some
have postponed the fulfilment of this prophecy to some
indefinite period during the present season, Bulls expect a
bullish census report on the ginning next Mounday, "and
looked for .\;n_mmt.iz{ng of similar tenor from the National
Ginners Associntion on Priday of the present week.  After
an advance of, roughly, 314 cents, llll:r\\"('.\'l.'l', very many
[mr)pli.-. anticipate & further reaction. To-day prices were
rregilar,  Early in the day there was an advance on the
report. of the National Ginoers Associntion stating the
amount ginned up to Nov. 1 at 6,043,000 bales, and esti-
mating the crop al 9,780,000 bales maximum and 9,400,000
minimum. Bulls gave support and Wall Street and Western
houses bought. Later a decline took place on reports of
weaker spot markets, bear hammering and liquidation.
Spot cotton has been quiet, Middling upland closed at
14.70¢;, a decline for the week of 15 points,
The official quotation for middling upland cotton in the
New York market each day for the past week has been:

et 30 to Nav, b Sat. Mon. Tues. Wed. Thirs.
Midadling uplands. . .. 16.056 1510 H. 15.20 14.96

NEW YORK QUOTATIONS FOR 32 YEARS,
1000.0. .. _18.70[ 190107 7.04 18080 8.38 1888 0.
1008 L2 - - D.oGl1882_ B 4

7,56 1801

= | 00|
#7214
324 00

3,000 5,
38,000

3,000

: vz |
600 800
< 1 9,000]

04,648
21,503

Fri.
1470

Fultires
Muarket
Closed.,

|

Sales of Spot. and Contrace.
Spot Market Lot e
Clored.

C'an- |

Clon- |
tract, | Tatal,

| Spots sum't |

Saturday. . |Qulet 20 pty adv .. | Steady e e 1| e
Monday--- |Quiet Sptsady - - {Flrm _ Lo .| 2l __| 2000 300
"Tuesduy - HOLIDAY. |

Wednesday |[Qulet 10 l;lf.s adv. _ .- |Steady pann || cmdas]l | amsall e
Thursday . [Quletat 26 plsdec . (Weak. ... 43| .- 200 243
Friday....|Quist at 20 pty dee-Woak .. — .| ._..| o-.- 400l 500

Total . *ﬁi_.t|_u;&ii 1043
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FUTURES.—The highest, lowest and closing
New York the past week have been as follows:

|

| =111 &1 21 8]

:. 12.00@13.58

-
e 3.3
|

1.00/14.30214.90
L
0

b—14.30(—
15.00/14,70@15.32

@14.30/14.20& 14,00
14.78—14.81 | 14.70—14 72| —
3
A

B—14.30(14,10—14.13|—
—14

@
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week's returns, and conse-
quently all foreign figures are brought down to Thursday
evening, But to make the total the complete figures for
to-night (Friday), we add the item of exports from the United
States, including in it the exports of Friday only,

November G— 19040, 1008, 1807,
Stock nt Liverpool F42,000  A0D0000  BOT, 000

Stock at Lotdon . 5,000 12,000 24,000
Stock at Manchester 42,000 30,000 42,000

1006,
526,000
16,000
24,000
BBe,000
12,000
7,000
51,000
1,000
L]
53,000
1,000

214,000

GRO,000
£0,000
Ra0,604
TE,000

740,000
1,000
101,000
254,000
2,000
£, 000
#9000
S.000

451,000
18,000
178,000
08,000
4,000
11,000
16,000
0oL 000

“aat,000

TE2,000
41,000
007,840
AR 000
1ah,000
121,000
801,540
N81,0M7
0Z,a40

013,000
16,000
74,000
1,000
000
11,000
18,000
S4.000

Total Great Britaln stock- .. .-
Stock at Hamburg. -
Stock 4t Bremen
Stook ot Havire. ..
Stock at Marsallles,
Stock at Bareelons .
Stock at Geonn., -
Stock Ak TTIeRts - oo e e
- 407,000 247,000
880,000
48,000
OO, 660
109,000
12,000
BOL,000
704814
47801
20,074

Total Continental 2tocky. .. _

e ==1;286,000
40,000
582,128
000
L, 000
03,000
890,509
A00,084
O0A6T

Total Buropean stooks. -
Inidis cotton ifloat for Burope. .
Alner. cotton alloat for Burope.
Egypt, Brazll, &o.,aftfor Burope.
Stock o Alexandria, Egypt
Stock In Bombay, Indin-- . ...
Stock, In L Biports s o ea
Stock In 11, S, Interfor towns- ..

UL 8. exports to-day.. - —ovoan 313

Total visible supply. - - - - - -4,010,7068 J.001,810 3 38X 200 3,026,053
OF the abiovo, Lumi\s of American and other descriptons are a8 follows:

American—
Liverpool stooks bales.
Manchester stock. -
Contlnental stoek_ .. 2.
American aflout for Europe
i port stocks. . A=
ntevlor stoeks
. wxports to-day

W76 0060

31,000
150,000
G066, 550
704814
437,851

20,078

216,000
20,000
174,000
B40,504
1,044,170
472,067
04,813

2,861,063

604,000

14,000
474,000
#:2,128
841,598
563,081

13,307

3,564,708

A05,000
22,000
270,000
DLT B0
819,580
na1, 7
62540

A 120,810

Total American 2,585,200
Fast [ndian, Brozil, &,

Liverpool stock- oo .

London stock_ .

Manchester stock

Contlnen:nl stock. . ...

Indiag atont for Burope. ...

Bgypt, Brazil, &c.. ;lltq.u_

Stock 1o Alexandris, Egypt..

Stock in Bombay, India. ...

75,000
5,000
#0000

24,000

56,000 .

o000 48,000 100,000 78,000

143,000 180.0000 132,000 146,000

08,000 121,000 401,000 321,000

446,000 525,000 766,000
3,064,708 3,120,810 2,861,053

104,000 01,000
12,000 24,000
#,000
02,000
41,000

80,000
10,000

4,000
40,000
§0,000

Total East India, &c
Total Amerlean

Total visible supply... 4,010,708 3,060,810
Middling Upland, Liverpool T.0ud, H.00d.
Middling Upland, New York._ .- 14,700, 0,30¢,
Egypt, Good Brown, Liverpool. .12 11-18d, B:54d;
Paruvian, Hough Good, Liverpool 0,254, A.004.
Broach, ¢, Liverpool, _ . - 1-10d.

y 55 4 13-10d, A,
Tinnevelly, Good, Liverpool.-_. 63d. 4

5 13-16d.
6 7-10d. 0

11-10d, 0-16d.

Continental imports for the past week have been 138,000
bales.

The above figures for 1009 show an inerease over last week
of 252,264 bales, a gain of 358,052 bales over 1008,
an inerease of 621,469 bales over 1907, and a gain of 884,715
bales over 1900,
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AT THE INTERIOR TOWNS the movement——that is;
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding petiod for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have in-
ereased during the week 85,319 bales and are to-night 115,363
bales less than ab the same bime last year. The receipts
at all the towns have been 65,960 bales less than the same
week last year,

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT, 1—We give below a statement showing the
overland movement for the week and since Sept. 1, 18 made
up from telegraphic reports I'riday night, The results for the
week and since Sept. 1 in the last two years are as follows:

—1 00—
Sinee
Sept. 1.
05,085

|

November S—
Slligumu—-

Vi S5t, Louls

VIA CAlKO —wessnon
Vin Hock Island. .
Vin Loulayiile - o

Vin Cinolnnatl. .

rEinla polnts. - -
mtes, &o

Wedk.

Week,
0,031

a6,400
#4,700

22,071
33,670

54,182 200,767
19,042
10,384

8,831
30,167

227.610

Total gross overland . ... .-
Dédyct shipoeinls—
Yveriand to N. ¥, Hoston, &o.. 4,540
Hetween Interlor towns_ . ...... _ &7
Tnland, &, feom Sodthe .o .. 2,741

14,087

4,880

28,048

1340205

Total 1o Vo dedueted
Leaviog total net overtand *

* Inoladiog movement by rall to Canada.

The ft}r(.-gning shows the week’s net ovelrand movement
has been 40,523 bales, against 64,386 bales for the week last
year, and that for the seagon to date fhe aggregate net over-
land exhibits a decrease from a year ago of 58,315 bales.

=1908— — O ———-

In/ Sight and Spinners Sinee Stnca
akings. Week. Sepl. 1. Week. Sepl. 1.

Rtecelpts at ports to Nov. G- oo AD1 08 3,288 A84 481 3,090,500
Net ovarlnnd to Nov. rawenrizes AlGE2N 1340 54 A8 10 227,610
Southern consumption to Novebh... R2.000 40,0010 402,000

- ..400,771 a6

30,519

3,801,624
482,621

~ 540,900
4,301,145

A0 145

4,700,200
806,852

Tothl marketed oo ..
Interlor stovks In excess 05,132

Came Into slght during weeks . 635,000
Potal In slght Nov. &

North. splnners’ talkings to Nov. 6,101,002

Movement into sight in previous years:

Wesk— Bales. Sitnca Sept, 1—
1007—Nav. 461,42011007Nov. B......
1006—Nov. 0. .- N67,8451006—Nov. 0.
1005-—Nov; 10.. . 403,004 19056=Nov. 10... - -8,085.610
1904—Nov. 11 3 517,006 [ 1004—Nov. 11 4,685,064

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing dquotations of middling
cotton at Southern and other principal cotton markets for
ench day of the week,

117,521 609,157

Rales,
S—n L
051,170

| Closing Quotations for M{dding Cotton on—

Week ending =

Novemder 5, | Sal'day. | Monday.| Twesda
Galveston _ .. __
New Orleans_ .
Moblle . _.__
Saviannah - .
Charleston. .
Wilmington.
Norfolk
Boston ...
Baltimare _ ...
Phliadeiphia - -
Augusta. ..o
Moemphis
St. Louls
Houston .- --}1
Litve Hock. .- -|1

-

. ':-l
o
T

| HOLI-
| DAY.

tz

bt

- -

4
4
4
4
4
4
A
5}
1
51
1
43
I
1
4

1
1
1
1
1
1
11
i1
1
1
i
143
143
14 by
141

NEW ORLE
lowest and closing quotations for leading options in the New
Orleans colton market for the past week have been as follows:

|
i Friday,

|
Sal'day, | Monday,| Tuesduy,| Wed"
’ : § 24| Noe. B

10, | N Nov.o2. | Nov.

Noeember—

Itange —t— @ —14.,00-:1

Closing._ == 1 —i14.09 —IH.HLI-.I
Dacerniier— | | |

ot 114 ! 402014, 60-.00614.82- .83

Closing- < . -} 14 L0014 04=.005 14,3034
Januory-— | | |

HANTO - o< 148 - i ‘ 0214,

Cloalng 8- B 6. 10-.17)
February-—

RANCe - o. o

Cloalng. . . -
March—

Hango | 2-.13

Closing.- - - 2-.03!
April

114,408-,00!14.35-.70
114.40-.050/14.42-.43

P T -
4:89-10114,63-.65

| HOLI- [15.23-. e 114, 5114.00-.07
DAY, AT B804, 1. -;l.l.ﬁc-.t-?’

& —

4.69-.71

—_—— ) —

86 14.78-.80
Juty— |

Hange =61|14.80-.3714,80-.12
Closlog: .- .< { - 50| 14,89-.00]14.80-.88
Septémier— |
Range - —13,20-, 00| — @ —
Closing 113,00 —(12.900 —
Tone— |
L] e e | Steady Qitlet, Quict. |
.| Steady, | Sready, | Steady. |
1

Closlog

Easy. | Qulet,

Optlons - .. By st‘y;m'y at'y

* Nominal,

WEATHER REPORTS BY TELEGRAPH.—Our ad-
vices by telegraph from the South this evening indicate that
the weather has been quite favorable as a rule during the
week.  In eonsequence, picking has made excellent progress
and is nearing completion in & number of sections, The
marketing of cotton has been on a fairly liberal scale. 27

(lalveston, Texas.—We have had excessive rain on one day
during the weelk, the rainfall being five inches and seventy-
four hundredths. Average thermometer 70, highest 78,
lowest 62,

Abileng, Texas—There has been rain on one day during
the pust week, the precipitation reaching four hundredths

of an inch. The thermometer has averaged 62, the highest
being 80 and the lowest 44.

Corpus Christi, Texas.—There has been no rain during the
week., The thermometer has averaged 74, ranging from
62 to 86.

Fort Worth, Texas.—We have had o trace of rain on two
days during the week. The thermometer has rangzed from
46 to S1, averaging 65,

Palestine, Teras.—We have had rain on one day during the
week, the rainfall being two hundredths of anineh. The
thermometer has averaged 68, the highest being 82 and the
lowest 54,

San Antonio, Teras,—There has been no rain during the
week. The thermometer has averaged 60, ranging from
A0 b 88,

Taylor, Texas.—We have had rain on one day during the
week, the rainfall reaching six hundredths of an inch, The
thermometer hos ranged from 48 to 86, sveraging 67,

New Orleans, Lowisiona—Rain has fallen lightly on two
days of the week, the rainfall being one ineh and one hun-
dredth. Average thermometer 71.

Shrevaport, Louisigna—We have had rain on one day
during the week, thé rainfall being one hundredth of an inch.
Average thermometer 85, highest 83, lowest 45,

Vicksburg, Mississippi.—It has rained on one day the
suat weels, the raiofell being nineteen hundredths of an inch.

Phe thermometer has averaged 68, ranging from 51 to 82,

Helena. Arkansas,—We hnve had rain on one day during
the week, the rainfall being sixty-two handredths of an inch,
The thermomeler has ranged from 30 to 82, avernging 62.1.
Oetober mainfall; 0.58 ineh.

Litlle Rock, Arkansas.—It has rained on one day of the
woek, the rainfall being twenty-eight hundredths of an inch,
Average thermometer 66, highest 84, lowest 48,

Memphis, Tennessea.—Fine weather for saving the
Picking and marketing are progressing rapidly. We

had no rain during the week, The thermometer has
nged 65, ranging from 46.8 to 79.8,

Mobile, Alabama.—Fine weather in the interior and eotton
is being rapidly marketed. It has rained on one day during
the week, the rainfall being eleven hundredths of an inch.

Crop.
have
aver-

Montgomery, Alabama.—Picking is about finished. TFarm-

hitized for FRASER
p://fraser.stlouisfed.org/
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ers are asking 15 cents per pound, but best bids to-day are
1444 cents. We have had rain on one day during the m:vl;
to the extent of thirty-three lmnrlrultlw of an inch, The
thermometer has averaged 65, ranging from 44 to 83,

Selma, Alobama.—Rain has fallen on one day during the
weelk, to the extent of seventy hundredths of an inch, Aver-
age thermometer 62, highest 78, lowest 41,

Madison, ['lorida. —-lh-.-rv Ims been no rain during the
week, Thermormeter has re inged from 50 to 84, averaging 69,

Angusta, Georgin,—Rain has fallen lightly on one duay of
the week, the rainfall being one hnudu'nllll of aninch. Aver-
age thermometer 60, highest 83, lowest

Savannah, Georgia.—Rain has fallen on one day during the
week, ther unmll reaching five hundredéhs of an inch. The
thermometer has ranged from 49 to 84, averaging 65.

Charlolie, North Carolina,—DPli anters are selling cotton as
fagt as it is picked, We have had rain on one i{.n during
the weelt, the rainfall being two hundredths of an ineh. The
thermometer has rnoged from 38 to 77, aver raging G2,

Charleston, South Carolina.—Rain has fallen on two days
of the w . the rainfall being twenby-four hundredths of an
inch, Average thermometer 65, highest 83, lowest 48,

The following statement we have also received by tele-
graph, showing the height of rivers at the points named at
8 2. m. of the dates given:

Nov. 5 1000, Ner, 6 1008.
‘l'l'! . Iﬂ('!'r .
4.3 Aid
(i1 8.0
6.0 6.0
e *5.8
5.0 11,0

New Orleans
Memphis
hvllle .
Shrioveport
V|l.!x‘\1)'l].l'z

--Above zaro of gauge.
-Above zerm of gauge.
Above zero of gauge.
Helow zero of gaugo.
Above zero of gauge.

*Above.
INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton ut Bombay and the shipments

from all Indin ports for the week and for the season from
Hept. 1 for !]:rov years have been as follows:

1908, | 1907,

Roceipls al— I Stiece
| Weak, Wesk, eI

| lﬁl)lll'r IITLIII_IH 1,000 61,000 19,000 08,000

November 4. ] 1904,

Sinee Since
Hr‘}"!. 1. | Weeki. | Sept. 1.

Bombay

Far tha Week, Stnce September 1.
Kxports

Srom—

r.n‘!mt
Britain,

Conii-
Henf,

Conti-
e,

Japan
& Clina.

‘ Japan |
Hiritain, &China; Total. Totat,

-Bombay—
1000 10,0000 18, 000°
10,000 25,000
2,000 12,000

22,000
34,000,
32,000

1

66,000
7 )
115, 000

5,000
0,000
H,000

5,000
B, 000
14,000

47,000
43,000
31,000

8,000
15,000)
10,0008

34,000
63,000
&7,000

4,000
{00
7 0

4, (00
000
11000

- M LR PR 1,000,

1,0008 == 2,000 2,000

g S 1000 L,O00 1,000

Muadrig— |

1000 = 1,000
1,00¢

1,000:
10008 3,000
2,0

4,001
2,000
4,001

1,000

1, 00
l l:m:|

2,00(]
1,000
1,000

q .lllu ¥
l 000 <l "L]n

1,600 1,000,

7.000
&,000
8,000

10,0000 22,000
11,0000 28,000
3,000 19,000

74,000
113,000
129,000

23,000
50,000
35,00 H.ll

104,000
157,000
172,000

2,00
1,00
4,000

10,000
16,000
14,004

ALE\ANDRIA RECEIPTS AND SHIPMENTS.

Alerandria, Egupl, [

November 3. 16008 1007.

Receipts (cantars) —
hils weel
Since Sept, 1

100,000

250,000
1,408,801 ||

1,186,102

»‘.00 000
3,112,457

|
1008, |
|

| This | Since l Tlis | Since
| Week. Sept, 1. | Week. Sept. 1.

5,000/ 34,270 21,508
21,601 4,000 14,182
43,307 ?.GUU 42,610
.'v,._.\'i 1,250 0,300

This I Sines
Week.\Semt. 1.

8,260| 51,018
= 7,7050) 10,8512
- - EH,000 21,000) 58,281
.I*l 00 2,750 0,004

|m 000 104,418 l.:.:.rmu 81,679 39,750|167,675

FErports (bales) —

To Liverpool. 5,250
To Mancheater - . -
To Contlnent . .
To America

- 7,000

Total exports

COTTON (U\HU\lI”l‘I()\T AND OVE I{Iu\\'l) \[OVI-.-
MENT TO NOV. L.—Below we present a svnopsis of the
erop movement for the month of October and the two months
ended Urtnlmr 31 for three years:

1008, I 1007,

188,008

1900,

122,088

Gross overland for Octoher 78,827
Gross overland for 2 months.
Net avarland foy t)('lollLt
Not overland for 2 months.
Port recelpts i Ootaber
Port recelpts [n 2 month
Exports In Ilc!nhnr.
Exports In 2 months_

Port stocks on Ogt, 3
Narthern apinners’ taking:

180,802 I B
44,200) 1 '”m 111

to Nov ATH, 653
Sauthern consumption to Nov, 1.._. 160.000
Overland to Canada for 2 mont
cluded In net overland). ... 14,840 764
Burnt North and South o 2 montly 2 !
Stock at Northern Interlor markets No ] 14,057 D810
Came In 8ight during October. 3.455 222 1.807 538
Amount of erop In slght Nov, 1.2 601 B1742.570, 2.870.120
Came [n slght balance of season. . lulnp,?_zﬁ? B.005,018
‘Total orop 13820184011 11581,820
Average gross welght of bales. 520,90/ 510.08
anz.o8

Average nef welght of bales A0, uu‘

WORLD'S SUPPLY AND TAKINGS OIF COTTON.

1908,

Season.

Cotton Takings.

10800. |
Week and Season,

Week.

(3,307,182
2

610,008
9,000
3,000

A 00
10,000

Senson.

Visible supply Oct. 29
Vislble supply Sept. 1..
American in slght to ..n\
Bombay recelpts to Nov. 4
Other India 'i{li{l 15 to Noy
Alexandria recoipts to Nov.
Other supply to Nov. a ®

1,714,082
4,275,087

30,000

7,000 oo,000

0,824,089

1ll nuu;

6,676,167

10,379,594

Tatal supply 4,072,181
educt—

\'Is'lhlf: supply Nov. [ i]li] 7118 .1 lml WB16

$.061,816
2,072,223
2,125,223

547,000

'Ioml takings to \m
Of which American_
Of which other.

mm

* Embraces recelply In Europe from Brazll, Smyrna, West Indies , &e,

MANCHESTER MARKET.—Our report received by
eable to-night from Manchester states that the market con-
tinues quiet for yarns and shirtings. Merchants are not
willing to pay present prices, We Eive the prices for to-
day below and leave those for previous weeks of this and
last year I'nr t'fnnp*ut\un

1008,
8 Iba. Shirt-

{148, comnton
o finest.

1009.

84 [bs. Shirt- l(‘ot'n
nys, cormman | Mid,
to finext. |Upl's

Cot'n
AMid.
Upt's

328 Cop

A5 Cop it
ol

Turst,
d. d.e. 0. m | if d.
'ugg 1046 2 @0
074 10346 8 @0
924 10515 355 @0
5110 1046 4 @o
221014 1094|5435 @0

1054 1185 6 @0 11
Nov. |
_ oMoty @ 115 6 @a 1l G081

—Mr. James Smith, senior partner of thth, Fdw: Lrth
& Co. of Liverpool, died mr[](lvnlv on Tuesday of last
week,  Mr. Smith was very highly esteemed in Liverpool,
and his death is much deplored by the cotton Im:!u in thut
city. 'The original partners of the firm of Messrs. Smith,
Fdwards & Co., who established the business in l?\l}'i have
now all passed away. The former senior member, the Right
Honorable Samuel Smith, who was appointed l)y King Ed-
ward a member of his l’n\')r Couneil, died in Caleutta on the
28th of December 1906, while he was visiting India on a
philanthropiec mission. The business of Smith, Edwards
& Co. will be continued by Mr. James Smith's eldest son,
Mr. J. Arthur Smith,

SHIPPING NEWS.—As shown on o previous page, the
exports of cotton from the United States the past week have
reached 333,450 bales. The shipments in detail, as made
up from mail and telegraphie returns, are as follows:

nig's

x Total biles.
NEW YORE—To l,l\'t‘ru:ml—-ﬂct 20 —Cedrle, 1,38 1,38
0 Havre \ I—Chicago, 3,831, “Mlv.
:I N7t anuld 10 r-m Ign.
To fitemen—Nov, i- —Barbarossa, 76. -
To Hamburg—Oet. 20—Cinelnnatl, 13. .
To Antwerp—Nov. |—Kroonland, aa
SNESTON—To le‘pnnr-— Oat. 80—Towa, 21,016-
Rowanmore, 22,214
To \.lull{'hL'ﬂt'r—iJLl 30— Esperanza de Larrinaga, 13,250,
To Havre—Nov. 4—Anglo-Colomblan, 14,730
To Bremen—Oct., 30—8t, Leonard, 10,728
4 Sk -

13,250
14,740

U\'
To Naples—Nov. 2—Italla, 200
To Hambure—Oet, 30—Hthelstan, ..'ﬂriu
To Heval—Oect, 30—Torr Head, 3,102,
. 30—Torr Head, 1,700
Yot 30—Tore Head, 2,000
To Genoa—Nov. 2—Italia, 11 ﬂlﬂ
To St, Petersburg—Oct. 30—Torr Head,
TEXAS CITY—To Mexico—0Oct, 20—Thelma, I!UH_
PORT ARTHUR—To Bremen—Nov, 2—Glenroy, i
NEW ORI {S—To Liverpool—Nov. l—.r\tTn.ul.In.l'l. 21,000
er—Oet, 20—Manchester \'IIIIl'r 8,380 ais
To London—Oct. 20—Colonlan, 2,390,
To - Antwerp—0Oet, 20—Colonlan, 200.
To Barcélona—0ct, 30—Giulla, 1,200
To Venice—0Oct, aib—Giniis, 2,050.
F_l} Nuplea—0Oot, 30—Giulia, l[lﬂ
To Trieste—0Oct, 30—GIulin, 750. .
To Flume—0Oot, 30—Glulls, 400. ...
To Guatemala—Nov. 5—Flell, 400
MOBIL E—To Havré—0Oot, 20-~Konakry, ﬂ 848
To Bremen—Nov, I'—Burrsfield, 11,
PENSACOLA—To Havre—Noy. 1—l’l'llr1lh 8 u.-ulu, 10,8438
To: Bremen—Nov, 1—Cayo Domingo, 8,200
GULFPORT—To Liverpool—Nov. 4—sferea Dlancs, 6,882
SAVANNAH—To Liverpgol—Oect. .'!()—Hl}]rurn, 13 187
—Andromeda, 4,268, .
To 5. Petershung: A—‘\m d—Dragoman, 500 -
To Reval—Nov. 3—Dragoman, 200
To Manchester .\'nv t—Andromeda, BO..-NOV.

ventry, H-;E?n!‘
To Hamburg-— s a— Parran, 720 .
zn—l atalone, 0,885, -

AL

Nov. 1

To I'Irt-.ulvl'l-—-(]{‘

0,378 —___S%
To Venlee—Nov
To Trieste—Nov

\1url.mm-
—\Inrlnmw 1,000
To Flume—Nov. 2—Marianne, 1.350
llitU\‘s\\ 1CK—"Ta Liverpool—Nov. l—-'!\i'l'tlu)ll'y, 10, ﬂ*ﬁ
y Havre—Nov 3—Glenmay, 5,498
(‘II;\H‘.LL.h FON—To Bremen—Nov, 2—Gaidsby, 0,200
WILMINGTON—To HBremen—oOet, aﬂ—-l)rumgdrlh, 1,247
To thent—Nov. 1—Norton, 8,451
NORFOLE—T0 Liverpool—Oct, 30— Holiviania, 3,300
BOSTON—To Liverpool—Oct, 20—Mlchlgan, 1. Nov.
nta, 4,046 Nov. 2—Devonlan, 2,001 . -
BALT (\[tll{ “T'oLiverpool—Oot, 20—Quornmore, --553»—— --
Ta vre—Oot, ai- —I'Inm L chﬂ. 7‘1 1]
PHIL Am [ I'}Il,\
ratlon, 1,613 .. Se St eual TEyB1IA
To 1\I.If.\\’|‘r]l —Det. "!l»—-\lnn et 1 406
SAN FRANCISCO—To Japan—Noy, 2 1,600

833,450

3,400

0,048
2,h568
700

1—Saxo-
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The particulars of the foregoing shipments for the week,
arcanged in our usual form; are as follows:

Greal French Ger- —OMh Europe— Mex,,

Brilain, ports. many. North. South. &e. Japen,

_L88 8,812 B4 a3 o

97,3800 14,700 A8,424 7,431 13,100

Port Arthur. e D848 et

Toxns Cily e =4k Ay i T Go&

New .Orl Ay 200 4,620 400

Moblle - . 11,148 I e

Ponsacola _ .. $i200 . Liin) Saes LS

Gullport N e Za

Savannoah . e=-- 10,080 700 2,150

Bidos " e et

9,200 = =

Brunswiclk
falaln Mol e >ae

Tedul.
10322
120,155
848
LOA
34,017
20,008
18,643
6,832
48,100
16,122
0,200
19,008
3,400
6,018
3,258
1,807
1,600

New York
Galveston

0,848
2N 84S
0838 ==

-~ 25,0587
10,626
Charleston .
Wilmington ..
Norlolk
Boston. .. __ 5
Baltimore e
Phlladelphia . . 205 :
San Franclsco. . o o ety 0y LT 1,600
Total . 144,380 49,920 101,145 15,210 20,200 908
The exports to Japan gince Sepk. 1 have been
from Pacific ports.
Cotton freights at New York the past week have been as

follows, quotations being in cents per 100 Ibs.:
g Aon, T‘a]ft;x. I'L;rld.

A4.300
3 048

“700 e

9,864 bales

Thurs. Fri,
Llverpool—Nov . . 1 14
Manchestar—Deo - . 1 1
Havre—Nov .. .. } i § G 1
nremen—N . 3 18
Hambung—N s 28 27 20
Antwerp—Nov ___. 2 20
Ghent, via Antwerp 3
3yl | I e SR
Gothenbury, asked.
Barcelonn,direct,Nov
Genoa—NoOV. —ove o
Trieste—Nov. _-__.
Japan—Nov -
LIVERPOOL.—By cable from Liverpool we have the fol-
lowing statement of the week's sales, stocks, &e., at that port:
Qct. A5 et 33, Oct, 20, Nov. b.
48,000 11,000 53,000 16,000
1,000 1,000 1,000
2,000 1,000 2,000
36,000 31,000 41,000
] 7,000 4,000
{0,000 4,000
627,000 672,000
H4d, 000 501,000
L1000
L0, 000

o
i

Sales of the woek
Of which speculators toolk.
Of which exporters toolk.
Sales, Ameriean_ - e
Actual export
Forwarded e, .
Toial stock-—stimated
Of which American
Tatal Imports of the w
or \vllfs:h Ameriean .
Amount afloat. .- - - A0 1,000 ALg,000
Of whiloch - Ameriean.«- .- 311,000 A62,000 A55,000

The tone of the Liverpool markeb for spots and fulures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

2,000
30,000
4,000
88,000
742,000
no4,000
104,000
153,000

Sirturday, | Manday. l Tueadaly.

Wednesday

Thursdey. i Fridai.
Market, IV A o, L] SRV
12:15
P,

Qubat, Qulet Citlet ne-

solyled.

Modernte

Qg
demand.

|
Mid.tplida T80 7.04 705 T.m 7.50

Hnles
Bpee. &uxp

14,001
Ho0

T 00
a0

100,004
Hon

T7.000
O

700
A0

[y, 0
500

Exeited at
206m23
pis oo

| Broady at
| 2@H pia.
decling.

Stoady at
SERN s
advines,

n'eely wt'y
b e pie,
weeling,

Steady at

Firnt. 8 pis.

npenad

Markot, Irregular ot
1168110

nts, die.

!
Iirm at Fleme ot | Qulet
LG 1Y s, i 3 160ty u;
oded | pie. mdvs

1 1] f
.M, | ndvinee
|

The prices of futures at Liverpool for each day are given
below.  Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

The prices are given in pence and 100ths,  Thus, 7.7% means 7,73 1004

Sat,

1244| 123
"'m'l .am.

Tues. I Wed. . Thurs. Fri.

0ol 50 ies. | Wed. | Thurs. | el
123 4 jizig 4 [i2%] 4
om0 . .

L . i l | ; r!.|
7 |77 44
170
170 1oz
{72 54(04
|06
l68
70

ol

October
November|. ..
Nov.-Deg, |

o3

Jangs feb
Fob,-Mob,| - 174
Mol .~ ADr |2
Apr=May | ..o
May-Jung
June-July v
July=Aug. | ..
AUg-Sen | .
Sept.~0at.|. .
Oct.-Nov.|.
Nov,-Déc,| ..

3=

e
sRahad

SelE—

e b b L B PPN PR ey
=0
S

alaliDde st
o=y nle

a2

BREADSTUEFS.

Friday, Nov. 5 1900,

Prices for wheat flour in the loeal market have ruled
steady. There has been little business. The decline in
wheat has made buyers disposed to purchiase even more
sparingly than recently,  Stocks and offerings have inereased
of late.  What few s‘;:{{-s have been made have heen confined
to spring-wheat flour.  Trade at some Western points has
diminished and in the Southwest it has been dull. At the
prinecipal spring-wheat flour eentros, however, it Is a different
story, A brisk business has been done at the Northwest,
and the mills there continue to produee in excess of hall a
million barrels a week.  Corn meal and rye flour have been
quiet and steady.

Wheat has declined under the weight of big receipts and
heavy liquidation; also there has been an absence of export
demand and purchases by American millers have fallen off,

Cash interests nt the West have been liberal sellers whenever
they had the vpportunity. Argentina wheat has been of-
fered to Liverpool at a sharp decline in prices, and the crop
ouflook in Argenting as well ns in India is described us favor-
able. Furthermore, the crop advices fron various: parts
of Europe are of similar tenor. The same is true of this
country. More attention has been paid to eotton specula-
tion than to wheat by some of the leading figures in the grain
trade, and in the meantime bear inferests have become
dominant in the market The general situation shows little
change for the week, except that bearish sentiment has be-
come more pronounced with the deeline in the eash business
for home and foreign account and the laek of anvthing like
aggrdssive support.  Argentina’s exportable surpius is said
to be 25.000,000 bushels larger than that of last vear. Ina
word, whal with a decreased cash demand, a liberal crop
movement and some apgressive selling for short aceount,
prices have given way sharply. Selling has also bheen en-
cournged by weak eables from Europe. Hedee selling has
also been something of a feature ab times. On Thursday
there was rather free selling on stop-loss orders. At fimes
rallies have ogeurred on covering of shorts. There has like-
wise been a certain amount of commission-liouse buying.
Sales of four at the Northwest have been large, and the out-
put of the mills in that séetion of the countey continues
heavy, Crop reports from Russia have been anfavordble,
and it ig expected that the exports from that country will
soon decrense maoterislly.  To-day prices advanced earl
on better cables thian expected, reports of an inereased cas
demand nb the Northwest and covering of shorts,  But later
came 4 decling on heavy receipts, the absence of export
buying and renewed hammering and liquidation.
DALLY CLOSING PRICES OF WHEAT FUTU RES IN NEW YORK.
Sat.. Mon. Tues. Wed. Thursc Iri.
oo 1240 123 AOLI- 121 1203 12034
séamber dellvery [noelevator ——. o113 % 112565 DAY 1103 1104 10035
May dellvery In elevator 11V 111 4 100 30 100 54 1083
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Wed. Thurs,  Fri.
10135 102 101%
¢ 1033{ 10215 102"\ 101 %
0635 B A5 05%

.I\'r:- 2 redd winter, oo, b
)

December dellvery n elevator. .
May delivery In alevator
July dellvery In elevator
Indian corn {utureés have, on the whole, pursued a down_
ward course with wheat, despite oeeasional rallies due Lo
overselling. The weather has in the main been favorable
for curing the erop and bears are confident of a marked in-
crease in the receipts; which are already large in comparison
with the movement of a year ago, The leading cash houses
at Chieggo have been prominent in the selling of late and so
haye country commission firms., ‘The cash market af the
West has heen dull, though without marked ehange in prices.
To-day prices were firmer early with wheat. The cash de-
mand at the West was larger and shorts covercd. Later on
whent weakenéd and corn followed, Waather and erop
news waes bearish and eash interests seld.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri
Cash corr (1] 60314 HOLI- 604 0084 60k
Decembic - 098 693 DAY. 60t 69 6l 45

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sal.  Mon. Tues, Wed. Thirs. Fri.
December dellvery In elevator- - - 56014 i DA B8 Ly
May dellvery In elevator .= BY 3 6l 3y RO 60 14
July deilvery [n elevator.. - Boig 60l o0k 60 O0N

Outs for future delivery in the Western market have been
vagier with other cereals,  Very many in the trade are confi-
dentof much larger receipts, ere long and as stocks of eontract
grade at Chieago are heavy sentiment is bearish,  The cash
trade has been sluggish. The receipts at some points haye
increased. To-day prices were slightly higher early, with
wheat and corn and on covering, Later therewns a decline,
when wheat reacted. Cash houses and commission firms
sold. Larger arrivals were reported ot someé points,

DAILY CLOSING PRICES OF OATS IN NEW YORK,
Sat, Mon, Tues, Wed. Thurs!

" qd-dn HO LI- 4444 44-40 44 }4-48

14-48 15 DAY 40-48 16 A0-48 15 4D L4484

PRICES OF OATS FUTUDRES IN CHICAGO.
Sat, Mon., Tuwes. Wed. Thurs, Fri.

December drll\‘cr{ Inclevator____ 393{ 303% 300 300 304 383

ele 1

May dellvery in VALOT oo e 4214 42 42 4155 413
July delivery in elevator 303 M A0y

The following are closing quotations:
FLOUR.
Winter, low grades. .34 40@ $4 00| Kangas stralghts, sacks_$5
Winter patents 6 75@ 0 30| Kansas clears, sacks
--= 6 40@ 5 70| Clty patents
-- B00@® 5 25 Rye llour
Spring patents........ 5 60@ &85 Graham fNour
Spring gtralghts. ... .. 5 30@ 5 45| Corn meal, il
Spring clears. . 475@ 500l
GRAIN,
Corn, por bushel—

i No. 2 mixed ._ .. __elov.

No. 2 yellow —..-....L.o.b. 704

No, 2 white . .. ... _f.0:h. Nominal
Ryea, per bushel—

No. 2 Western .. . ...l.o.brajn

. Fri.
Natural

whito. . 44-46
White

clipped. 46-48 15

DAILY CLOSING

Wheat, per bushel—
N. Duluth, No. T-__ . $1.11)4
N. Duluth, No. 2. . &
Ited 1w1q}ur. No.2. 1 20 34
: |

arc
Oats, per bushel— Cents,
Natural white ... 44 @46 Stato and Jersey._ ... No:
White clipped. -=4315 @48} | Barley—Malting. f
Mixed Nominal Peeding, ¢, 1. 2., N. ¥. 01@63

For other tables usually given here, sce page 1200.

The visible supply of grain, comprising the stocks in
granary at principal points of accumulation st lake and
seabonrd ports Oct. 30 1909, was as follows:

hitized for FRASER
p://fraser.stlouisfed.org/
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AMERICAN GRAIN STOCKS,
Wheal, Corn, Clats,
Uhiali, Bl bieih.
1,340,000 178,000 1,010,000
200,000 124,000 &, 00
A5 000 25.5%% o 55,000
4 147,000 404,000
106, 0600

Rire,
bl
4,000

Barley,
TN
164,000
1000

Now York

Boston ...... - —-vmuw
Philadelphts - 1,000 St
Baltlmsre = 137,000 1,000
Now Orleand _ - e S
Galyeston:..- 2

Buffalo - - = ’ 31

Toledo - - ' 20,000
Detrolt - 119,000
Clhlengo, .. - 800,000
Milwinkee - - .- 100, D0
Duluth - .-~ .-
Minneapolia

St Londls ..

Kansas City
FPeorin_--
Indlanapolls. . .
Onhakes o et oo
On Canal snid River. .

205,000

i, D00 A0, 000

B4,
GL1,000 ————-
1,144,000 11,000

.1}'.1‘ RLLEL
nEC R

‘u.nr_.-_n.;.n
25,550,000

UANADIAN
1 hear

Total Oce. G0 LHOY
Total Get. 23 100

2,000
G100

3, 7R 800
1000 F057,000
STOCKS.
ohils, Ry,
fiah. I,
274,000

GRAIN
o,
Drtis .

SLHIO

Harley,
b,

Montreal. . corascas Ba.000

Fart Willkm

Port Arth

Other Can

S Ot
B6, 000

i ST 00
53,000 204,000
SUMMARY,
Care
heethi. brieak.
2.054,0000 (13,204,000
41,000 000

Total Ock, &

Barlely,

friialy.
Ammerienn
Cansilinn

LIS

TG00

EIERLLL

1
——ma——

THE DRY GOMDS TRADE,

New York, Friday Night, Nov. 5 1900.

More activity developed in the secondary market for
cotton goods this week and the volume of business showed

material inerease. Shipments were henvy and mail orders
large in several quarkers; more business, in fact, being fen-
dered than sellers were able to accept, owing to the recenl
further advances in the primary market and the disposition
of many factors to hold for prices close to a parity with the
staple. Jobbers’ prices as a rule are still below primary
leyels, although they are gradually working upward, Brown
sheetings, Southern standard, as well as 4-yard and 3-yard
gheetings, were advanced about Lie. during the week, and
tickings, 8-ounce, are ldc. higher; other goods displayed a
firmer tendency, and additional lines were placed at value.
Brown cottons, especially, are strongly held, owing to the
widespread curtailment of production; more mills joined this
movement in the past few duys, including many not affiliated
with the Arkwright Club, because of the disparity between
the cost of raw material and selling prices of goods. Per-
haps the development most encouraging to sellers is the in-
creased and broader interest shown by buyers of finished
merchandise; they have taken goods for spot and near-by
delivery more freely than for some time past and with less
resistance to the higher asking prices than a while agp. It is
also considered significant that in many lines they have
shown more disposition to l}]l)(.'t'ltt(‘, for forward requirements
and generally have displayed more confidende in the future,
There are no evidences of a rush on the part of retail mer-
chants to secure goods, but where sellers ara willinig to accept
forward business they have been purchasing staple fabries
in a conservative way to meet normal needs. In the pri-
mary market trading for forward delivery was generally
quiet, as manufacturers, owing to the continued strength of
raw material, have continued very firm and above buyers'
views; some agents, however, report that buyers in actual
need of goods have not hesitated to pay full prices nsked.
Representatives of the largest carpet manufacturers opened
their spring lines during the week; the attendance of buyers
was unusually large and the volume of business booked was
reported highly satisfactory, some individual orders being
of record size; an advance of §1 each was named on Wilton
rugs and 50 cents on Brussels, while ingrain and Brussels
carpets were marked up 214 cenfs a yard; the Alex, Smith
& Son’s lines were opened at prices which were in forge last
May, but it was announced that these prices were linble to
be withdrawn without notice and that January |l)|-ic:n.‘; would
be about 5%, higher than the adyvances namead by this firm
last July. Demand for dress goods has broadened, especially
for broadeloths, diagonals and medium-priced fabrics; in
men’s wear, staple woolen and worsted goods, particularly
the former, have been in active request.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Oct. 30 were 5,113
packnges, valued at $302,366, their destination being to
the points specified in the table below:

AL R
I00% . 36

L908: 245,053,000

Total Ot
Total O¢L.
Total Dot

S,008 000
1,681,000

i
DET 0

["New York to Oct, 30—
Great Britaln, o _ =
Othar European

Mexleo

Central America .
South Ameriea. .. -
Other countries....--

_107.411

The value of these New York exports since Jan. 1 has
been $17,823,459 in 1909, agninst $9,883,635 in 1908,

There was a steady call for bleached goods this week;
holders continued very firin and additional lines were placed
at value. Lancaster staple ginghams were advanced to Te.
to apply against “value orders,” and these goods were imme-
diately placed at value again; the announcement of this new
price quickened interest in other lines and jobbers received
many requests for shipments of stocks available on the old-
price basis, Orders for staple prints were large in the agere-
gate, but sellers are apparently not inclined to press sales at
current levels; Lalk of an advance in the base price has con-
tinued, Asalready noted, heavy brown cottons ruled much
firmer, and demand increased somewhat, as buyers antiei-
yate o further advance. Retailers operated steadily an
slankets and Oannelettes, and the eall for shirtings, colored
cobtons, wash fabries, &e., reached good proportions. Iix-
port trade remgined almost at a standstill, owing to the high
prices asked. In the print-cloth market demand was fairly
steady, but only a moderate business was done, as mills were
not disposed to sell freely; prices remained Arm b un-
(?}m!l.‘:l'l{.

WOOLEN GOODS . —Business in men’s wear Jight fabries
was ruther quiet, but there wag n heavy demand from whole-
gale elothiers for faney woolen overcoatings and hewyvy-weight
suitings; the steady application on these goods has rednced
stocks of leading producers, it is said, o very small pro-
portions, and the best-known manufacturers are operating
their plants overtime to meet the demand., Suitings and
overcoatings available for prompt delivery met with & ready
sale and the market is l'(‘illll'[i.“.l well eleaned up:.  Demand
for earded wool goods showed no abatement. Trade in
worsteds was comparatively quiet, although some additional
buginess was booked on staples.  Activity in dress goods
was conlined largely Lo retailers who operated quite freely
on lines for next spring, especially serges, panamas and fight-
weight dingonals.  For prompt and near-by shipmenk broad-
cloths, mohairs and medinm-priced fabrics continued in
good request.

FOREIGN DRY GOODS.—Imported woolen and worsted
fabries, particularly the former, were taken in fair quan-
titics. .-krl increased demand [or all lines of housekeeping
linens came forward from retailers who are preparing for
their special sales in the near future; substantial duplicate
orders on dr linens for spring were also received. The
call for light-weizht burlaps increased considerably and a
substantial business was reported done; heavy-weights, how-
ever, ruled quiet. The latter remained unchanged in price,
but light-weights are quoted higher at 3.65¢.

Importations and Warehouse Withdrawals of Dry Goods,

The importations and warehouse withdrawals of dry goods
ab this port for the week ending Oct. 30 1909 and since
Jan. 1 1909, and for the corresponding periods of last year,
are as follows:

21

472,150
7,928,704
76,700,821
W20
46,816
851,002
101,867
835,408
,190,083
706,708,821

v 104,638
134,150
5

700.8
3,782,515

11,841,853
4,430,184
4,852,002

76,
>
o
5

il 3]
W05
o

10,703
4.0
2,005

n

Since Jan. 1 1908,
3

352,005
209,726

MARKET.
: |
b58

N 11800 AND 1008.

J A
a
2.
vl

Weck Ending
32,455
Ti.04

40,028
200312
130,40

a3

110,584
73.257

B30.020
530,088
2,262,057
2.812:145 561.731 101,808,904

-
=
o

.1 1008,
UPON THE

1]
6735
161

188
el
17
774
236
407

A
9

ND SINCE
(#]<4

0087

1.007

2,500

1
0,087
12,586

13,457

8,270
IMPORTS ENTERED FOR WAREHOUSE DURING SAME PERIOD,

:
16,048 45,083,445

b
7

3

o
69,8068
94,080

6,598,198

11809,
Value,
7,977,700

e

37,616.920
16,688,833

11,

Z.A71,363 492,117 112,816,300

WITHDRAWALS THROWN

-

TR8
Hid
35
117 112,616,300
1,352 140,7

Since Jan.
5

Pkygs.

30,
08

80,822

166,303

2,571,363 402,117 112,816,380

143,062
Total Imports. ........--17,448 3,230,516 688,620 139,314,588

1
1
i

3,686
G625
71

447
226,
83,617

87,587
668,153

629,020 220

Value
$
217,709
7
966,322
224,880
80,523
2.371,363  48:

Week Ending
Oct. 30 1904,

Plkgs.

841
044

1y e ik e g (4]

Migcellaneous, ... _._. 2,288

482
708
14
425
1,021
7644

o
e T L

WAREHOUSE

e e e AT S O

IMPORTS ENTERED FOR CONSUMPTION FOR THE WEEK

Total marketed. ... 12,634 3,200,333

CotsoneS oo s

A

R R e e e eyt v
Aiscellaneous

VT e e S

Total withdrawals_ _____ 2,830
Entersd for consumption._ 9,804

Wool - s
COtoN. o« o oe e 2,008
Sitk
Total
O = e s
O T S e e
o e e e
B e e s e i
Miscellaneous
Total
Fatered for consumption.. 9,804

Manufactures of—
Manufactures of—
Manufactures of—
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Page, Name. Rate. Malurity. Amount. Price,
3 'B N 1023 . _Coldwater School DIst., Ohlo- . 2 1010 &1920 1,000 100
sTﬁTL &NU Gi fY :DI.‘} ﬁ TMT Tr 1008 “College Hl, Ohlo_ ; 6 1910-1914 2a%4  104.18
§ - = 1 1 ~Uoluza, Cal 5 10101949 50,0001 102
..Efdl'liw.'\ (;}:l A - 5 1014-1034 G0,000 )

r "I (E’l ~ . I 17 .-Carlety, Ohlo (3 o 1011-1010 B,247 1056.003
| | | - - ahinol ) =y 101 141623 40,000 100
é-__ IE el 11 LTII‘IC 20 — R AtHi0-1949 20,000 101.068
LA 0 S, D NOLTL, NLY oA 4 39,000 100.15
PUBLISHED WEEKLY. a0.. S. 0. No. 12, Mont. )1 1,500 100

Terms of ‘hﬂncrlpt!nn-—l’uynble in Adwmcu 9l . Tex. (3 jasues) - o 19-104 875,000 -a-——e
For One Year .. s -+ . L3100 00 Bt o bt Rt i 924-11 10,000 100 .
For Six Montlue, . ¢ o .- Ll S - , 104,782

1 Bulide (nelading 1 ). : » : - A - H.5.00.Nop.2 - l\lili‘li-”ilji.lil

fl Sabseription <1x mont ha 2 \ - i 3% No. Dk 2
Annual Snbseriptivn in Ladon (inel H . bl 3 D oy C ({Um‘ - i) 3”“' " e
8ix Molitha Sulisrif AiTie st y ; e A e AL ) 101.158
Ciandian Subseription Guelmiing postasin o 0 &= £ Sehan -ul] ) i 4 4 diele-1939 05,000 10002

Subiseription dneludod I!'an'J 1y Suipleipegits—

BANE AND QU N (monthly) SrATE AW Cpey (hanbansually) =+ Bden, ¥ £ ; N8 ANe: Mo : 8 'Ii.r; ::Iru’:
TATLWAY AXD INDUSTRIAL Hil“nhlt“ WOTTELD TEATTAA VO3 Tanin 1y, o4 T i A 30,000 100,75
LRATLWAY Kaksl g (mpnth 3 - o .

¥) |L\:_."‘-l('.\l\!]ﬂ.[\l,[!_' _ .' 4 { o, 1 Tox 2|1un| 10008
19,

Terms ol Adverlising—Per Inch Space - ] ceemmen d b \' :‘I'{:} ot
1 . X g S . L f-
Translond matlie por indlospace (14 R0 b s ) e S e sl i [ Z f Seh L \n 18, Ore. 1800 e
Uwar Mon (= Himea) .. .. i ey nidl T 1 ki 4 75,000 "
L = i Yoo Alonths (18 tipia) s " {1]1 o I’t ‘hmt = 4 1,000 wn“' 3
Htaniling Dusinoss Cards A Minthi LT T S { - lor . 1;_'1-: P —— = _;..'_Iu‘m'. 105,40
Twalve Muntha(ne tines) iy X
GHIGAGOD O IFFTCI—10, Bartlett, 513 Aonadin LT KEareluon 4012, o -=+ & d1106-10Z 11,300
' N AR - T ol O sy o \ I P Mic 4 e R E2,700
j.l;).l]l]_\.‘ln FLOE - LBl wards &smith, 1 Draper Gailens, & C, C1 . a e - 1,-:.uu 104.007
WILLIAM Y DANA COMPANYS Publishe ~Fort Worth, * cemmmmmm e : 160,000 . -
Py nx o8, Front: Pineand Depeyster Stsag New York, P 5% ITaNe i it _I o :'r:‘: ‘,“

MUNICIPAL BOND SALES IN OCTOBER. : i iy = pa e M T
m - T : _Grand Forkd, No. Dak__.-._ & g10-1n2 100,000
The total of municipal bonds plaged during the month | 11002 Grand .illlrnllh ) i
just ended i5, with but one exception, Inrger than that re- 18, .G (13 o) 51010, 20 Ay
ported for Octobar in previous years, The igsues put out ; = 4r979:1030 104
aggregate £15,627,000, as compared with $19,793,579 [or S AT ORI
September 1904 and $14,078,829 for October 1008, HShort- U, “Hanivon, {
time loans, or temporary logns as they are ealled in our col- . H '
umns, amounted to $18,346,774. New York City Honted
$12,000,000 general fund bonds, These two ambunts, to- i, Okl
gether \'.f|lfll QI|mU["m'IzI U:I:;'llh‘!.l‘l loans made in October, ;i':fsl:‘;tj‘!' T AE 1’-'. ;.3' e
g i 5.627 .t ¥ 4 T Qe : T nn 110 lssues). . . 4,4 &5 Various,
are in addition fo the $15,627,900 given above. The larger TRk It 8 oD Tex 10191048 25,000
aned more important Bales 01' the month were as follows: : :'\llltl‘-”).\n k;ln-a{;l I)I;lr!\r:[l |;1 ul'lll!mill 30,000
3 ag ~ § g 1 ell 5. 2 < 1.30-
Pittsburgh, Pa., $384,100 4 }4s and $641,600 ds; Springfield, # £ L 10910 %1020 :.-,.nm'r
Mass., $600,000 3145 and $300,000 4s; Dallas County, Tex., il noirios L2000
$875.,[IU{J -.1s; l,:’;:q All_;:latus School Uist.ru‘:ts., Cal., $720,000 4s; g e 910,110 ",".':'3"':;
Cincinnati, Ohio, $735,000 45; Mamphis, Tenn,, §581,000 Gs; - Liearer Deafrg, (& SRl S
Wilkes-Barre, Pa,, $500,000 4145, and Middletown, Conn., 1044 25,000
‘ .« Ligking County, Olfo. - 1012-1014 30,000
$340,000 4s. }in\\nm:)k Auvburalaev.t 50,000
The number of municipalities emitting bonds and the num- | 1237 _lﬁul-r e ’-r: G
ber of separate issues made during October 1909 were 222 e
q:tcl 300 l'i».‘i|w.cli\'c_-ly. This contrasts with 300 and 303 for | 135 '\I'{";'\"f“,', '\”n,,
September 1000 nnd 378 and 382 for October 1908. 252 Marlon County, G

104,751

Iﬂlﬂ 'I{II]! ¥ 101 038
18i0-1010 o AN 101,685
1910=18140 siof 101.6308
102,086
105.9

L0 nll.m
45,000
!

LS OV e e el

i: Y- - -
ik

- e
&

10,700
245,000
240,000
4A0,000
‘Ig 400

. S < -Marshileld, Ore .
Tfor comparalive purposes we add the following fable 3. - Medlond, Oro.....- 54,250
; = ? _\trmpurs Tenn . -1914  DA1,000
showing the ageregates for October and the ten months for --Morcer Connty, Ohlo (0 14s1iea) 75,500
Pt s R -Middletown, Conn / 192 340,000
a series ol yeurs. ~_Milton, Mass, .. _ 1% 1010-1926 111,000

- 4 _- - - -Misshsippl Loy Miss. . 4 d1019-1934 450,000
el g afontd ¢f zor e “ATODe, Al s - 247,000

October- Ten Manths. Oclaber, Ton Monlhs, .
1900 - -$10,027,900 $284,237,707 ----s:n.-s%z.mn S113.013.620 3. Mantpeller, VE . o..o.. -~ -- 120,000
1008 — -~ 14,074,820 257,310,040 ras 31480 104,341 291 = \Iuniwﬂlr- Vi 72,000
. D.703,a08 208,616,322 98 .-.- 4,008, 501 88,067,160 (] ! 12,000
- 14819,277  167.971,022 [ u': 93 113,259,750 Kl 3% i : 10,000
F.010,400 145,48 II?,...,J . : 00,017,478 - l- ¥ * 75,000
10,308,005 204,221,662 g DR, NGO.D2E 20. .MU 2 4 101015 5,000
.. 12,190,885 125 ,,1-. 78 X oias BGHG 435 00140271 “ZMt. Vernon, N. ¥ <~ Al 10306-1039 40,600
TTT OIBMBSZA 123,107,270 1803 __.C 11830378 52813020 Mg, Vernon, N. 1020 20
0T - s 07700197 109,105,198 1882 ____ 11,706,420 2B.350 2584 «-Nelsont, Nebroeouao. dib1d-1920
; - 5 i - - New \:ur:inmmn W, d1019-1043
In the [ollowing table we give o list of October loans ta snolle, N. Vo 1 1920,308131 12 o
the amount of $15,627,000 issued by 222 municipalities. | |55 ; 5 Rl ::r;:ll -
In the case of each loan reference was made to the page in “Ningara Palis, N, Y {14 1920 45,500 105.558
the “Chronicle’” where an ageount of the sale is given, =i alies mum . 4% Sotoides ! }33 201
Page. Name, .'tuh‘. Maturity. *Amount. Price, 50. - Norwooil, l).'llr) B e 1610-1010 Ay 101.05
1097- _Aberdein, So. Dik. 1910 §42,000 100 178 _Olahoma City, Okla. 1034 3, 106.202
10227 “Adrian Ind; S, D. No; u.:.Mfllll ; 5,000 1u 26. -Olshoma County, Okla. : 1624
1235  Alexandiia, Va . A r 847,000 100 RS e [ TR I e 4 1010-1028
12356, - Alllsnes, Ohlo [I PO «Dloan, N2 Yo__ 1020
mza, cAtiantic City) 205,000 103 03 ] .. Qlean, N. ¥ 1010:1024
- Ballston Spa, 'i'.l}llﬂ|l 5. nwa Indep. 5. Do, Town. - S 0,000
nllaton Spa, N. 20000 100,057 4 i 1 Ca, ‘-: . No, a2, ‘.\mh. d1810-1020 H0,000
Inllston Spn, N. Y. 00/ 20 Pi 3 N ¥ - 44 1014-1038 28,000
Jartlesvillie Sols, |_1|,q._ Oltln. - 25,000 " 2. . Park Oty anu 12 lesue e) ‘ 1 20,000
jatavia, N. Y 370,000 2~ paxston Township, Ohlo. 3 a 2,500
By County, \1{4:11 25,000 y10% a0_ - Penlle '\ e e A S RN 4 13,000
D45-_Hayonne, N 184,200 i 21 5 - L
1007 - Bayonne, N, J_ e 4% 60,500 2 = o A s 1 102.07
1007 - Beaumont High Sch. Dist,,Onl, . 15,000 109.161 - Phillipshurg . D 102,058
10235 - Bell School Distriot, Cal. .. ... - 10,000 101,45 B2 Ploe Island, B 100
023 . Benton Twp, 5, D. No, 4.3 lch. . -193 £1000 100, 1470 __Pittsburgh, Pa 100,004
Hertin School lllimﬂ-. Wis 20,000 .- Plitsburgh, Pa. (4 1ssuea) . . - : 101,475
Ab. - Bernalillo Lulmtg d <19 100,000 --Plalnville Spee. S, P. Na. 7, O. 4 18206&1 L. 170
Jerrlen Springs 5. D mcu " 6,000 2 238, _Pleasant Twp. S. D., Ohlo. s 103
Hoomingtan, 111 - A g1p1D-1929 e 38__ Portiand, Conn - e 4 . 60,000 oo
088, . Boerne Ind, Sch, Dist., ‘ Tex_. & d1nin-1049 i - Portiand, Ore. = - 160,523  Varlous
008 Boulder, Colo R _ZPortsmouth, Ohlo 41 12,000
023 . Howmnd, No. Dok .. B RN e . - Reading School District, I’n_. A w'l 40,000 100
008 . Braloerd, Minn ... 1] 1010-1029 105.234 i _Rye (Tow N X 4 40,000
1236 Branchyllle, N, J. L 1930 j 103.131 it. Clalrs 4 18,311
1008~ - Brown (4 Ly, Minn_ > 10151024 101,392 -Saraaac Lake, N Y5, ("Iwnnl. 414 18,000
1023 Burlington Seh. Dist., Towa._ ..0 . ._... 200, goville Inpd. ‘sn.l: Dist., Tex d1914-1049 8,000
024 . Butler, Ind b 1#10-1915 100,333 20 _Shelley Sch. Dist. No, 30; Idi. 1010 6,000
236. . Cache River Dr. D, ekt 2-“Sherburne County, Minn II.I:] 2918 8,000
a36. . Caldwell, Idaho, . . B - 50 100,110/| 1239, _South Greensburg, Pa. .. : a9
A6 . Caldwell, Kan .. 3 1820 100 <—Bpiro, Okl = o i et iie
alexlco, Ca \ - -Springeld, Mass
“Canton, Onlo (0 {55108} - 3 - -Springneid, &law;
II?G..(Alrlnmllull‘ Pa. i 22 Springficid, Ma: :
008 .Cass County. Mlnn - | 19!0-:924 0561, _Springfleld, Uhtu (4 [s5nes)
ll]l}!l.-(.au Township 8. D 1010 —=Spring Valley, N. ¥._.._
1008 .Ceall, Oblo- . e 16810-1014 100 ‘ﬂe\ ens County, Wash_
1008..Chetan Co, 5. L £t d1010:1020 -« Suwanee County, Fla
1236, _Ohewelah Dr, I)!st No.2,Wash 1014&10190 76,000 uwanee County, Fla_
1023. .Clnclnnatl, Ohio (5 18sues) ... yeamore Speeint 8. 1., Ol
1088-_Clermont County, Ohlo 1911-1020 -Terre Haute, Ind___ ...
1023 _Cleveland, Mlss B 1020 03 _Trenton Sch, Dist, 3 R34 - Trad i des 7,000
1236 - -Coleraine, Minn_ .. ..-- BY, adisidec= | 40j000 5 . 10 000 p108”

25,300
20 0
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200,000
100,000
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Amount,
40,000
7,000
TUL 000
10,000
5,000
20,000
/0,000
18,000
12,500
20,000
212,500
20,770
150,000
10,000
1,800
28,000
27,000
26,000
SO0, 0
4,500
10,000
50,000
100,0001
40 Orr{h
40,000
30,000
60,000
4,085
1934 70,000
1914-1023 10,000

Aleduriy.
d1910-1029
diold-1620

1040

1017
1910-1928
mlu 1920

Hage, Name. fHile.
1026 _Twin Falls, Idaho (2 h-:.wlu!ri) -~ B
1180 _ Uehling; Neb.. . T
LI80. _ Unlon C lounty, N,
1108, . Unlon County, ()htn
1180, - Upper ."s'slnlusky Ohio. ..
1180 _Utles, N. Y ... >
1180 _Utlea, N. ¥

80 _Utfea, N, ¥.
“Van Alstyne Seh, Dist.,

Le uu:h County,

{4 [ssucs)
\\nlln\.mth‘ Ohlo (6 Issues)
- Washoe County, Nev
_Wellington, Ohlo. =
Wiest l,-’r\ltI}'. Ohlo .- _._

.. White Plains \
!

Frice,
100,843 |

101.005 r
104357
106

Il}l

L

. (2 1ssues) -

lllst Pa..

\‘. 11[‘I‘:\:)'| C :}unl.", Miaricos D

SWilmington, Ohlo. 5

- Winchester, Va._.

_~Winston, No, Car
7ins N

7 e N e E RA TG Y

'mln-m:m
d1p14-1029
1011-1018

o

1910
1949
10101810
1010-1914
1010-1014
1010:-1819

3 Mas
~Woodl Lulml; " (th)
-Woaol County, Ohlo
- Woodlsfetd, Uhin (2 Iwuw)
Woodward 8. 1), Na, Okln
-Worland S, D, xn. :5.:. ‘Wyo. .

‘34‘”.

o

Tatal bond sales for October 1008 (222 unmlr'[n:nlt[x 5
covering 300 separato [s5ues) E$15,627,000

a Average date of maturity. d Subject to eall In and after the earlier
rear amd mature In the later year. & Not Including $12,000,000 general
und bonds of New York Clty nor $14,540,774 of temporary loans reported,

and whieh do not belong in the [lst. & Taken by sinking fund us an invest-
ment. ¢ And ofher considerations.

RONDS OF AMERICAN POSSESSIONS

Piage. Name. Ritle. Maturity, A matind,
12308, Territory of Hawall - 34 d1914-1021 £200,000
BONDS SOLD BY CANADIAN MUNICIPALITLES,
3 Namne, Rule. Afaturity. Amatint,
.. Berlin, Ong 44 alo-1040° 310,000
Hothwell, Ont . 18924 070
& -l_,:{_-rnrn\Il? 5.0.No.2041, S0 Vil 18101610 1,000
- District of Spallumolicen, I3, O, 1040 &, 000
_Distrlet of Spallumeheen, 13, Q. 1029 5,000
.. Distriet of Spallumohesn, B, O, 1018 3,300
- Distrles of Spallumeheen, 11, C, 1019 1,800
]
)

Hrice:
020

Frice.

Dabronouts 8. D.N0.2308, Sasle, 1010-1011 1,400 103.964
_I‘mhrh}.. i, [} 4]
0

_Flanderdale S, D No.1774,Sask, 1
- Gosfield North, Ont_. 0 1

U313 3508 26 B I &=

10-1
10-1029 6.000 ) 6%
| busis
10-1010 1,400
$10-1919 5,100(4 11-169%,
basls

e T

;s County, Ont
_.Guelph, Ont
LGiuelph, Ont. ..
__mu.-lph. ont. .

- Hamilton, Ont. s

~Hanna 5. D, No. lim‘l Sask_ _

. Kaimnloops, I, 3

~Kumloops, B, O ¢ =

. Kamloops, B, 22 =
sack, Sask.

K i, Ont

Kenorn, Ont -~

i\ll"&"‘i!(lll. Ont. ‘ e

Kolomyla 5.1, \0 |a.s. Snak. 6

__La Broguerle, Ma

- Lestieville 8, . i\.u ln??.hnuh.

- London, Ont

London; Ont

Landon, Ont E

SLoknow, Ont. .- ... l&l be

“Tastord Soh. Dist,, Susk___ .- 3% 1010-1019 3,000

_Manor, Sazk b 1910-1024 3,000

- Montreal Cath, Scly, Dist., Que, 1040 150,000

~Mogse Jaw Sch, DMst., Sask___ 5 10101030

25,000
19101010

1010-1030
10101010

1010-1028
19101848

1924
1920
19510
19290
1010-1918
1834

20,000
1,000
26,000
&0,000
J00
5,000
20,000
10,0010

AT —
it

"y

[

168354

SrTA e e S

1910
1010-1024
1014
1020

I e e e e ]

1910-1920
1080 |
1030 b, lmll
1930 5.000
Y'Iy to'27 11,000 5% basis

e ke ( d t

07.6061

24
10
14
10
2
n2
18
18
18
24
18
18
10
18
24
24
t1 1y
0
5
24
24
02
18
21

00 00 e e S e e

10,000
BAGE O
5,00414 0-10%
1.382]  basls
1,000 .

=1

reRIERIrATSDa SN

.Nelson, B, C. =t

_New Ligkeard, Ont

_Ningura Falls, Ot

Niagaras Falls, Ont._ ..

~Northiield S D). No. ﬁl',.-"l:ik.
(orth Toronto, Ont.

“North Toronto, Ont

~Orange Valley Sch.
1902, Alta_ .

+0sroode, Ont.. .. .- =l

-Pembroke, Ont. (3 [ssuecs) .

sPeterboro, Onto L. o oo

“Plioenix, 1, C.

l’n1nr Grey, H.

ot . o ot P
—D ot =

LEF LS e

4

Dist. No.
: e ot
{0,000
106
llll[]
:an.uun
BO0
08,250
1.200
220,000
10,000

1019

10L0-1010
'|'-:zsi i
10

1910- mm
1930

1910:1010
1950
1039

R E T = )

Sask.
omerville 8.0, No, 1900, Alta.
South Vm\rmm-r B, O
Sydney, N. (2 fesues) -l
-=United C nun:lw of Prescott
and lhmeil. Ont: e 1 1010-1024
Unity, Sask - =s e 1010-1024
Vonda, Sask LIS 1010-1020
Vonda, Sask. 1010-1019
~Watrous, Sask o 1010-1924 15,000
-Winnlfred 8. I), No. 1924, Alta 1810 1,200
"8. Woodlawn 8.1, No. 1087, Alta_ 1010-1018 .. Bou
0287 . Yorkton, Saslk. (3 lssues) G Rt 70,000

RWEIIT W e W EDD

1

13,000
8,000
1,000
1,000

o

104,168
100,51

Ql‘él-\l\ll\?"‘

$1,400,504
REVISED TOTALS FOR PREVIOUS MONTHS,

The following items, included in our totals for previous
months, should be eliminated from the same. We give the
Paga number of the issue of our paper in which the reasons

r these eliminations may be found:

Name af Muricipality.
1?. 5. Alva, Okla. (3 Issues, May st
1022 _Hamllton County, Tenn. (May list)
1025__Montgomery, Ala, (August lst)

Ist
1178_.8¢, Franels Levee Distriet, Ark. h\ui;u‘n. 1st) -
1180. . Unlon Courity, N. J. (July lst).

We have also learned of the following additional sales for
previous months:

Pago, Nunig,
1007 .- Ashland, Ore
L1007 .- Ashland, Ore.

1098 _ - Belpassl Sch. Dist,, Cnl_____
gt _Casgstown Sch, Ill»;t. (}hlu___
1008 _.Cheboyean, Mich._ . -
1176 _Conracdl Scli, Dist.,

1009 ('mnim. [rnlon Iruu Sv:h Dist.

13,
1236, L‘oml;mmb D., Tex. (August)

Amonunt,

- - = 840,000
160,000
Su, 000

- S25,000
100,000

Antaunt,
$15,000
5,000
i, 000
2,500
4,000
4,500

4,500
lli 000

Rute, A I’ulurr!:.r Price,
] =

100,20

102,49

110,244

1020
d1924-1020

1047,"48 &40
d1920-1039

| Page.

1024, .Crafton, Pa. CAUgust)
'1021.-]380&““‘. | B g B et Sty

5,000

10101029 ?u.cmn

Nuame. Rate. Price,
-Enast Livermore Water Dist,,
Me. (March and April) ...
Greenwood 8. DL No. 1, Mo._ 4
Harrls County Dralnage DIst.
No. 2, Tex, (May) ¢
Huntley S, D. No. &3, Il ...
.KKent, 1 =
Las (\H""lr'-! Cal. u\l-lw
-Los Aungeles, Cal. X
- Loundony Ohliy.
MoKinley 0, No. 1‘1 Minn
_Mechanleshurg, Pa_
\'I.Hh-\‘!lt‘-’hlllt’. Pa.
_Seattle, Wash, (15 Tssues) .
Slvls, I GTaly) .
- Tallahatehie Dr.
.Tarboro Sch. Dist., No. Inrn
0. Tomah, Wis. (,\uuust}.

All the above sales (except us indicated) are nt September,
These additional September issués will make the total sales
(not including temporary loans) for that month 519,799,879,

Maturity, Anpount.

| &icgs

#7000 e o
7000 oo

100

100.95

103 860

(81341
15 d1914-1010

165,000
#,U00
21,000
JR50,000
2 .&56,000
8,005
243,000
6,000
4,000
106,075
10,000
S, 000
1949 b 4 LS00 102,01
1011-1014 ANT 100

U-inrn

10]
1910-1510

108,056
100,400
101,311

101,05
yl00

10L0=1010

d1023-1038

iDL
1910-10109

Dist., Miss. d1019-1030

e e e

News Items.,

Boston. Mass.—New Plan of City Governmenl —Ab last
Tuesday’s election there were 74,481 votes east on the alter-
nate plans for city government provided in the new City
Charter ns passed by the last Legislature, 'The plan which
was adopted, having received 39,175 votes, isknown as No, 2,
and by providing that all mnmup‘ll nomingations shall be
macle imlv upon |wl|tnm of at least 5,000 voters, eliminates
all porty ‘designations. The plin just adopted provides for
an amendment to the Charter ynder whicli the Mayor is to
be elected for four years subject to recall after two years in
the following manner: At the State election in the second
year of the Mayor's term there shall be printed on the ballot
the question “shall there be an election for Mayor ut the next
municipal eleetion,”  In the event of this question being
answered in the affivmative by o majority of the voters
registered for said clection, there shall be an election for
Mayor at the municipal election in Junuary next following.
At such an election the nameof the Mayor then holding office
will be pliced on the balolt without nomination unless he
requests otherwise, I prior to Oct. 1 in the second yenr
of hig term the Mayor gives notice that he doesnot desire the
recall provision placed on the ballot ot the State election, his
term of office shall expire on the first Monday of llhlu.uv
following. The City Couneil i to congist of nine members, the
three candidates receiving the lnrgest number of votes to hold
office for three yeurs, the three )-\limﬂ' the next lnrgest vote
to hold office for two years and tll-- three with the next lurgest
for one year. Thereafter at each annial municipal eleetion
three members shall be elected; each to hold office for three
vears,  The next city election, when the Mayor and Coungil-
men to hold office under the amended charter will be elected,
is to be held Jan. 11,

By Plan No, 1,whichwas defeated, it was proposed Lo make
the term of Mayor two yea the City Coundil to consist
of one member from r.-:u-h mml (except words bwenly and
twenty-four, which were to have twa each) nummltc(! in

| primarics :ilul elected for two-year terms, and nine members

elected at large for three-year terims; nominations for school
commities, mayor and eouncilmen-nt-large o be made by
mll:'pmuh nt nominations and by delegates elected by the
voters in the primaries.

New York OCity.—Budget for 1910.—On Oct. 29 the
Board of Lstimate and Apportionment finally adopted the
budget. for 1910,  The agegregate is fixed at $163,1: E(l 270, a8
a;:mnsl, $156,545,148 for the current year, an m{-rv:hc of
$0,685,122. Impu:l'ml, among the mandatory increases in

the hmlget are as follows:

Education, salarleq... $273,003 07 Pollee Penalon Fund. -
Pollee, salaries. . 2 236,207 F 50| Defelency In taxes
Fires-aalavies: o o o 53,600 00 | Departmént Docks and
Munlelpal courts. .. - 51,100 00 rerrles

Board of Electlons. . . 30.920 00 | Supreme Courts, Appels
Census Doard . - 24,650 00 Iate Diyisions and
Clty Maglstrates” Court 16, aon 00| county offices. . .-
Court of Genernl Sessions 3,000 00

Clty Court._ .- 2,000 00|

Other increases are:

Additlonal allowances
for tuberoulosls work
in Health Department,
Bellevue and Allled
Hospltals and Depart-
ment of Education. -

For additional teachers,
lmll:n‘r'r.mcrlt of Edu-
catlon

Department of FPullle
Charltles

Manhattan Hridge No.
4 (new)

1200,000 00
1,077,662 02

2,821,082 00

159,250 00
£4,002,075 58

$04,400 00
03,000 00
102,000 00
34,000 00
136,000 00
117,412 75

20,382 50
70,000 00

Publle Hbrarles
| Inérease;, Water Rogis-
tratlon ..
New ~wator
Hichmond
$203,500 00 | tllzh Prl.ssum Flre

sy 1
|{.un|1m uml Hehting.
800,000 00| Rents .. -

| vnemunt
176,006 50

partment - .
County milacellaneous
78,706 20|
Street Cleaning Depart-

ment (added force) .. 115,280 00|

Principal reductions:

Debt service. .. $770,382 61

Clty Record .- - .. /0,000 00

$808,382 01

Oshkosh, Winnebago County, Wis.—/ssuance of School
Bonds I u;(mw:i —Milwaukee papers state that Judge G. W.
Burnell of the Cireuit Court issued o temporar in])unctiﬂn
on Oct. 25 restraining the issuance of $50,000 bonds forthe
Orville  Beach Memorial Manual Training School. An
ordinance proyiding for the issue was recently passed by
Couneil and signed by the Mayor,

New York State.—Death of Comptroller—State Comp-
troller, Charles . Gaus, died Sunday morning, Waot, 31,
While ot & hunting tr|p in the Canadian woods Mr, Gaus
contracted a cold, which developed into bronehitis and then
preumaonia, which eaused denth.

syatem,

"House Do

$2,158,338 05




Nov, G 1904

THE CHRONICLE

1235

Territory of Hawail.—Bond Sale.—The Bank of Huwaii,
Litd., purchased $200,000 5 15%, 5-15-year (optional) public-
improvement bonds on Oet. 1 at 08.25, The bonds are i
denominations of 81,000 each and are dated Oct, 1T 1909,
Interest is payable semi-annually.

Valdez, Alaska.—RBonds Not (o be Sold This Year.—We
are informed that the present Couneil has voted to take no
action during their ferm, which expires April 10 1910,
looking taownrds the sale of the 815,000 695 10-year municipals
improvement bonds described in V. 89, p. 424,

Bond Proposals and Negotiations this week
fanve bean as follows:

Alameda, Oal.—Bund Eleclion.—This eily proposcs holding
an election b the near futire, it s stated, for the purpose of
submitting to the voters the guestion of issuing $200,000
school, $30,000 sewer and $10;000 salt-water-systembonds.

Alexandria, Va.—HBonds dwarded in Parl.—Of an izsue of
§745,000 495 conpon or registered refunding bonds, 647,000
had been disposed of up to Oet, 25, OfF this amount $44,000
was sold at par and the remainder (3603,000) exchanged for
bonds of 1874,

Denominations 3100, $500 and 51,000,
semib-annual, Matority Jduly 1 1038,

Alhambra School District; Los Angeles Oounty, Cal.—
Bond Election.—Reports statg that the question of issuing
$50,000 bonds will be submitted to a vote of the people on
Nov. 15,

Alliance, Starke County, Ohio.—Bond Offering.—1'topos-
als will be received until 12 m, Nov, 8 by Chas. O, Bilver,
City Auditor, for the following bonds:
$135,000 49 sowame-ilsposal Bonds. Denominations $200 and 31,000,

dite = 16 LHop.  Mawucity $27.000 yesrly from 1029 to
sy,
7,000 5"y 5ty Improvelent assessment bonds
Date Deg. 1 1000
tncdnsive.

Interost semb-annunlly nt I'II'{
natlonal or State bank for 5% of
I8 requlred,  Purchaser to furnish Hlank bonds @t his owi expense,
must be made on forms furnished by elty.

Bond Sale—The Sinking Fund of this eiby has purchased
the following bonds:

$13,000 (olty's portion) 1||m>mn,:hmuta. Maturity Deo. 31 1020,
7.000 nver-head crossing bonds.  Maturlty Dec, 31 1930,
10,000 subway bonds.  Maturity Dec. 81 1931,

31,000 subway bonds, Maturity Doe. 31 1034,

Tondi are dateil Deo, 31 1000,

Alvs, Woods County, Okla.—Bonds Nol Sold.—No sale
has yet been made of the 85,000 resorvoir $22,000 waler-
service-extension and  §30,000 city-building 5% 25-year
coupon bonds offered on Bept, 28 and described in V. 89, p,
705. These secuirities take the place of the $40,000 bonds
awarded on May 20 to George L. Gilbert of Oklahoma City.
(See V. 88, p. 14563). We are informed that on a petition
signed by the largest taxpayers the total of the issues was
mnised to 860,000, This amount was ratified by the voters
at an election held July 27.

Archbold, Fulton County, Ohio.—Bonds Defeated —We
see it reported that a proposition to issue $15,000 sewer bonds
was voted down at the election held Nov. 2.

Archer County (P. 0. Archer Oity), Tex,—Baond Offering.—
Proposals will be received until 4 p, m, Nov. 15 by R, S.
Morrison, County Attorney, for the 520,000 4% coupon
jail-building bonds voted (V. 89, p. 1634) on June 5.

Autharlty Artlele 877, Revised Statutes. Denomination $1,000.
Avg, 10 1000, Interesy on April 10 at the County
Saturley Augnst 101049, subject to eall after & years,  Bonds are exempt
from all tixes, Certiiled chick for $500, payable to the Connty Attorney,
fs required. 1t was orlginally proposed to offer this lssud on Dee, 1, but
the arrangements for bullding the Jafl developed faster than had been
expected and the date was changed to Nov, 10,

Ardmore, Okla.—Bonds Voled—Reports state that this
place has voted to issue bonds for the extension of water-
mainsg, storm sewers and sanitary sewers.

Argo School District, Titus County, Tex.—Bons Voled.—
This distriet on Oct. 28 authorized the issuance of sehool
building bonds,

Ashland, Ashland Oounty, Ohio,—Bond Offering.—Pro-
yosals will be received until 12 m. Nov. 8 by Edgar Koehl,
'Villngo Clerk, for $5,600 5% coupon Second Street im-
provement bonds,

Authorlty Sectlon 2836, Revised Statutes. Denomination $280.
Nov. 1 1000, Intercst In Marcl and Sept. at the First Natlonal Bank of
Ashland, Maturlty 280 each slx months from Sept, 1 1010 to Mareh L
1920 Incluslve, Certined cheelk for $280, payable to . Shoemaker, Village
Treasurer, 1s required..  Purohaser 1o pay accrued lnterest,

Ballston Spa, Saratoga County, N. ¥.—Bond Sala.—On
Oct. 30 Thos. Kesly of Ballston Spa was awarded the
following 4149 honds at 100.057: $7,000 water bonds due
8500 yearly on Nowv, 1 from 1910 to 1923 inclusive, $2,000
water-works bonds due $500 yearly on Dee, 1 from 1910 to
1913 inclusive and £500 sewer and judgment bonds due
Jan, 1 1915, A list of the bids received follows:
Thos: Keatyr, Ballston Spa. $8,9058 801 Geo. M, Haln, N. ¥
John J, Hart, Albany. . .. 0.504 20) Ballston Spa Nat.Bank,

Baliston Spa

See V. 80, p. 1170 for deseription of honds.

Bayonne, Hudson County, N. J.—Bids.—The following
bida were received on Oct, 21 for the 860,500 4 L1497, 20-year
sehool bonds awarded on that day to R, M. Grant & Co. of
New York City (V. 80, p. 1097):

R. M, Grant & Co., N. ¥ 102,93 | A. . Ledch & Co,, N, Y. ...102.53
Mechanics” Te, Qa,., Bayonne. 102,83 | I, L. Crawlord & Co,, N, ¥ _101.432

Date July 11000  Tnterest

Dengminntion $500.
Maturity £1,400 yearly from 1910°to0 1014

Treasurer's office.  Certified cheok on o

sonids Bl for, payable to the Clry Treasurer,
Blds

Dato
Trensurer's offlee.

Date

$0,602 B
0,500 00

Bayou Terre-Aux-Boeufs Drainage District, St. Bernard
Parish, La,—Band Offering.—FProposals will be received un-
til 11 w. m. Nov. 24 for 860,000 bonds, Maturity July 1
1940, subjeet to cull in numerienl order after Feb, 1 1019,
¢, Verret is President of the Board of Commissioners,

Belyidere, Boone County, Ill.—Honds Defeated —The elee-
tion held Nov. 2 resulted in the defeat of the propositions
toissue the $14,000 water-works and $20,000 general expense
6% bonds deseribed in V. 89, p. 1176, The vote was 320
Hor'’' Lo 736 “agningt.”

Benoit, Bolivar County, Miss.—Bid Rejected —The only
offer received on Nov. 2 for the $10,000 59, 20-yvear gold
coupon water-works bonds described in V. 89, p. 1176, was
one of par less 8500 for Gz, submitted by 8. A, Kean & Go.
of Chicago, This bid was rejected,

Berkshire Cpounty (P. 0. Pittsfield); Mass.—Nola Sale.—
The £35,000 44 coupon notes offered on Nov. 3 and deseribed
in V. 84, p. 1098; were awarded on that day to Blodget, Mer-
ritt & Co, of Boston, at 101.263 and acerued interest. Ma-
turity on Nov. 1 as follows: $5,000 in 1911 and $10,000
yearly from 1912 fo 1014 inclusive.

Following is a list of the bids received;

Blodget, Merritt & Co., Boi. 101,263 | Meryill, Oldham & Co., Bos, 100.679

Adams & Co., Hoston -101.032 | Blake Bros, & Co., Beston. - 100.55
R. L., Doy & Co., Boston. .. 100,687 | E.M. Farnsworth & Co., Boy. 100,53

Bernalillo County (P. 0. Albuguerque), N. Mex.—Hond
Sale.—The $100,000 bridge-building bonds offered on Oct. 25
(V. 89, p. 1008) were awarded on that day to the State
National Bank of Albuquerque at par for 434s. A list of
the bids received follows:

State Navlonal Bank, Albugnerque (4 4s).
Harris Trust & Savings Bank, Uhieago (4
Security Trust Co., Deétrolt

100,000 DO
-- 102170 U0
i 101780 00
|z : PP A A _ 100,000 00
Well, Roth & Co.; Cloclnnatl Jl = : 101,285 O

I H.: Rollins & Sons, Chicago

Coffln & Creawlord, Chi
Provident Savings Bar

_ 1) - 100,65 00
Seasongood & Mayer; C

100,655 00
103.5

103,555 00

.. 102,010 50
_ 102,000 00
101,025 00
seml-annual.

Paraon, Son & Co,, Clilcago (for 6s) ..
Ous & Hough, Cleveland (for Hs) . . P e
A, J, Hood & Co,, Detrolt (for 58). .0 ... e -
Denomination 31,000, Bate Jan. = 7910,  [ntercst
Maturity Jan. 2 1040; snbjoet to call after 10 yesrs,

Berrien Springs School District (P. O, Berrien Springs),
Berrien County, Mich.—Hond Sale—The 35,000 coupon
sehool bonds proposals for which were asked until Oct. 27
(V. 89, p. 1098) were sold to the Berrien Springs State Bank
of Berrien Springs at 102,

Beverly, Mass.—Bond Sale.—E, M. Farmsworth & Co.
of Boston were the suceessful bidders for $16,000 49, 1-8«
year (serial) public-library-site-purchase bonds offered on
Noyv. 3. They paid 101.53—un interest basis of about
3.6299%. Denomination $1,000. Date Oct. 1 1809, In-
terest semi-annual.

Big BStone Gap, Wise County, Va.—foends Voled.—The
propositions to issue the $4,000 town-hall and jail, 4,000
sower and $22,000 street and’ sidewalk 30-year bonds men-
tioned in V., 89, p. 1023, carried at the eleetion held Oct. 26
by & vote of 146 “for' to 45 “against.”

Bismarck, N. Dak.—Price Paid for Bonds.—The price paid
for the 85,000 4% 10-year crosswalk-construetion bonds
awarded on Sept. 13 to the State of North Dakota (V. 89,
i}. 737) was par. Denomination 8500, Date Nov. 1 1900,

nterest annual.

Bloomington, McLean County, Ill.—Bids:.—The following
bids were received for the £50,000 49, 10-20-year (optional)
coupon water-works-improvement bonds awarded on Oct. 29
to N. W, Halsey & Co. of Chicago at par and 350 acorued
interest less $472 35, (V, 89, p. 1176):

FPar less

Harrla I'r. & Sav, Blk., Chicago: $480
5. AL Kean & Co., Chleago

Puar less
A. B, Leach & Co., Chlcago. . $1.400
S001A. G. Edwards & Sons, St.
Amy Tr. & Sav. Ble; Chlcago 0835 Louls L e oo | IO
Thos. J. Bolger Co., Chicago,. 90§ |Bert, Clsrk & Co,; Chlcago... 2,748

Blue Bench Irrigation District No. 1 (P. 0. Theodore),
Wasatch County, Utah.—Bonds Not Sold.—Up to Oet. 26
no award had been made of an issue of $125,000 69, gold
coupon irrigation-works bonds offered on Sept. 10,

Authorlty Ohapter 74, Session Laws of 100%. Denomination $500.
e “day of BBsue.”  Ioterest In June and Dee. at the County Treasurer's
office or at & bank In New York. Maturlty 10 to 20 years, Donds are
exempt from taxes, ‘The Distrlet Seorctary writes that the bonds are
seoured by all the land in the boundaries of the distelot, embraciog 9,440
acres, The procéeds of the sale will be used for the construction of &
eanal at an estimated cost of $10 per acre to Ircignte sald land, thereby
enhiancipg its value to $100 per acre.  Interest and prineipal are provided
for under the law by assessments by the County Assestor and collections snd

ayments by tho {.num{ Treasurer.  Blds to be no less than 05 % of the
nve value of the honds bld for,

Boone Oounty (P. 0. Lebanon), Ind.—ZHond Offering.—
Further details are at hand relative to the offering on Nov. 15
of the 3200,000 3149 coupon eourt-house building bonds
mentioned in V. 89, p. 1005, I’rr.-llarm'iis will be received
until 11 a. m. on that day by B. F, Herdrick, Connty Audi-
tor.

Denomination $1,000, Date Nov. 10 1008,  Interest seml-annually at
the Flest Natlonal Bank of Lebanon,  Maturity $10,000 each six months
from May 16 1911 Lo Nov.: 18 1920, inclusive. All blanks neoessary for
bldeders ean be obtalned upon n:1|ply|mr to County Aunditor, The county
Has no debt at present.  Assessed valostion® 1900 $32 205,165

Bouwrret Township (P. O. Gladwin), Gladwin County,
Mich.—Bond Offering.—Proposals will be received until 3
p. m. Nov. 11 for 83,500 5%, road bondas,

hitized for FRASER
p://fraser.stlouisfed.org/
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Authority vote of 27 "for' to 9 “agalnst'' at cleotlon held Oct, 18 1009,
Maturity 15 years. Amos W. Weaver I8 Township Clerk,

Bradley Beach School District (P. 0. Bradley Beach),
Monmouth County, N. J.—Band Offering Postponed.—7The
offering of the §85,000 5%, coupon building bonds, which
was to have taken place on Oct. 27, was postponed until 8
p. m. Nov. 11. The bids réceived on the former date were
not. opened. Bounds are tax-exempt. Maturity 20 years,
Certified check for $2,450, payable to the Board of Edueation,
12 required.

Branchville, Sussex County, N. J.—Bonds Awarded in
Part.—Of the 330,000 4149, 30-year gold coupon water-
works bonds deseribed in V., 89, p. 946, 310,000 were disposed
of on Oet. 21 to local investors at 102.13125 and acerued in-
terest—a basis of about 4. 7%+ The bonds are in de-
nominations of $500.

Brookline, Mass.—Bond Award —The four issues of bonds,
aggregating $302,;000, bids for which were opened on Oet. 28
(V. 89, p. 1176), have been awarded, it is stated, to Fsta-
brook & Co. of Boston. Reports [urther state that all the
original offers wore rejected.

COache River Drainage District No. 1, Ark.—FRond Sals.—
Dispatches state that this distriet has awarded an issue of
$60,000 bonds to Hoehler & Cummings of Toledo, Ohio.

Caldwell, Canyon County, Idaho.—Bond Sale.—On
Qct. 25 3. A. Kean & Co. of Chicago bought the $36,050 78
59 10-20-year (optional) coupon funding and paving bonds
described in V. 89, p. 1023, at 100.119 and accrued interest.
Following are the bids;

8. A, Kean & Co., Ohloago$as,103 06 Tllden & Co
John Nuveen & Co., Chie. 36,060 78

@ For the funding bonds.

Caldwell, Sumner County, Eans.—Bond Sale.—0On Oect. 27
the $30,000 4)4%, 20-year coupon water and light-improve-
ment bonds mentioned in V, 80, p. 1008, were awarded to
. H. Rollins & Sons of Chicago at par and acerued interest,

California, Moniteau County, Mo, —Bond Sale.—On
Nov. 1 the $30,000 5% 10-20-year (optional) water-works
bonds deseribed in V. 88, p. 1176, were awarded to Littled
Huays Investment Co. of St. Louis st 103.46 and acerued
interest. The following bids were received:

Little & Hays Invest  Co., A, G. Bdwards & BSons,

B Ol e e a1, 024 St Lonls. o oo o _800,383
Elareis Tr, & Sav, Bk., Chlc. 30,084 |S. A. Kean & Co., Chleago.. 20,700

Camden Oity, N. J.—Bonds Not Sold.—No bids were re-
ceived on Oet. 25 for the $60,000 49 20-vear dock and whirf
bonds deseribed in V. 89, p. 1023,

Carbon County (P. O. Price), Utah.—Bond Sale—The
Harris Trust & Savings Bank of Chicago has purchased
$40,000 5% bonds due May 1 1929,

Chewelah Drainage District No. 2 (P. 0. Chewelah),
Stevens County, Wash.—Bond Sale.—An issue of $76,000
69, 5 and 10-year bonds was recently disposed of, it is
stated, to Foley & Gleason of Minneapolis.

Chicago Sanitary District, Ill.—Bond Offering —Proposals
will be received until 1 p. m, Nov. 24 by I, J. Bryan, District
Clerk, at Room 1500, American 'T'rust Building, in Chicago,
for $2,500,000 4%, coupon bonds,

Denomilnation $1,000, Date Dee. 11000, Interest seml-annually at
the Distriot Treasurer's office. Maturity $250,000 on Dee. © 1011 and
120,000 yearly on Pec. 1 from 1012 to 1929 Inclusive, Cuortilied check or
caxh for 8% of bid, drawn on Some beak in Chicago,and made payvabla to
the “Clerk of The Saditary District of Chicago,” I8 requlred.  The honds
will be dellvered $1,500,0000n Dee, 1 1000 and $1,000,000 on Dec. 1 1009

or not later than Jan. 2 1010, at the optlon of the purchaser. Accrued
interest, If any, to be pald by the suecessiul tyldder,

T'he official nolice of this bond offering will be found among
the advertisements elsewhere in this Department.

Cleveland, Ohio.—Bonds Defeated,—The election held
Nov. 2 (V. 89, p. 946) resulted in the defeat of the proposi-
tion to issue $150,000 fire-station bonds. The vote was
42,328 “for” to 31,322 “against,” a two-thirds majority
being necessary to authorize the issue,

Oolernine, Itasca County, Minn.—~Bond Sale, —The
240,000 5%, jail, village-hall and fire-hall bonds described in
V. 89, p. 1023, were sold on Oct. 27 to Coffin & Crawford of
Chicago at 100.75 and acerued interest. Following are the
bids:

Coffin & Crawtord, Chieago.$40,300 | Commerclal Investment Co,,

8. A, Keéan & Co,, Chicago. - 40,040 Duluth

M. H. Mattison d par |Thos. J. Bolger Co,, Chicago.
@ less 31,000, b less $2,000. ¢ less §2,500.

Maturity $2,000 yearly from 1011 to 1019 lnclusive and $22,000 in 1920,
bouods unpald after 1019 belng subject to call.

Corsicana School District (P. 0. Corsicana), Navarro
Oounty, Tex.—Bond Sale—Au issue of $16,000 5%, 20-30-
;‘r_ear (optional) school-building bonds was bought by the

exas '}‘rust Co. of Houston on Aug. 10. Denomination
$100. Date April 10 1910, Interest annual. See Navarro
County Common School Distriet in V. 89, p. 1178,

Creek County (P. O. Sapulpa), Okla.—Bonds Voled.—
Early returns indicate that an election held Oct, 26 to vote
upon the question of Issuing $200,000 bridge-construetion
bonds carried by a large majority.

Orestline, Crawford Oounty, Ohio.—Bond Offering.—
Proposals will be received until 12 m. Nov. 8 by L. J. Lind-
sey, Village Clerk, for 36,000 424%, water-works-pumping-

station bonds,
Authorlty Sectlon 2833, Revised Statutes.  Denomlnation $300. Date
sebt. 1 1000, Intecest sembannual,  Maturlty $1,000 yearly on Sept, 1

asl0,031

par
¢ par

from 1014 to 1910 Inclusive. Certliled checle for 5% of bonds bid for,
Pn{s’ulals to the Vilage Treasurer, Is requleed. Purchaser to pay accrued
nterest.

Cuyahoga County (P. O, Cleveland), Ohio.—Bond Sale.—
Reports state that the two issues of 4149, coupon Warner
Road improvement bonds deseribed in V. 89, p. 11706, were
disposed of on Nov. 3 to the First National Bauk of Cleveland
as [ollows:

520,238 (county's portlon) bonds awarded for $25,763—the price thus
belng 102.08 Maturity purt each six months from April 1 1910
to Oct. 1 1918 Inclusive.

6,500 Asscssment bonds awarded lor 30,037—price thus belng 102,107,
Maruriey part yearly on Oct. | from 1910 te 1010 Inclusive,

Dallag County Common School District No. 76, Tex.—
Bonds Begistered.—The State Comptroller registered $4,000
5%, 10-20-year (optionnl) bonds on Oet. 26.

Dawson Oounty School District No. 13, Mont.—Bonds
Readverlised —Proposals were asked for until Sept. 11 for
$1,000 10-year coupon school-building bonds.  These are the
same securities that were sold on July 20 to H. B, Palmer &
Co. of Helena at par for 6s. V.89, p. 301. Weare informed
that the bonds were purchased with the understanding that
they would be re-advertised as Gs.

Douglas, Oonverse OCounty, Wyo.—Bond Sale.—The
$5,000 59, refunding water bonds mentioned in V. 89,
p. 1024, were sold Nov. 1 to Martha B. Sears at 103.50.

Denomlnation $1,000, Date Oct. 1 1009. [Intercst semi-anounal; Ma-
turlty Oct. 1 1830, subject to call aftér Oct. 1 1919,

Dublin, Erath County, Texas.—Bonds Voled.—An election
held Oct. 20 resulted in favor of a propoesition to issue $20,000
5%, 10-40-year (optional) sewer bonds. The vote was
02 “for"” to 65 “against.”

Duval County (P. 0. Jacksonville), Fla.—0/ficial Vole on
Road and Bridye Bonds.—We nre advised that the official
vote on the 51,000,000 5%, 30-year coupon road and bridge
bonds voted, authorized at the eleetion held Oet. 26 (V. 89,
p. 1177), was 1,125 “for’ to 366 “against’, They will be
dated Dee. 1 1209 and not more than $250,000 will be issued
inany one year.

Dyersburg, Dyer County, Tenn.—Bond Sale.—School-
building 6%, bonds to the amount of $15,000 have been sold.
They are dated May 1 1909 and mature §3,000 yearly.

East Cleveland School District (P. 0. East Cleveland),
Ouyahopga County, Ohio.—Bonds Voted,—The $100,000
school bonds mentioned in V. 89, p. 1177, were favorably
voted ab an election held Nov. 2. The bonds received a
vate of 714 "for’ to 264 “against.””  Details of bonds and
date of sale not yet decided,

East Orange, N. J.—Bond Ordinance Vetoed.—An ordi-
nance providing for the issuance of $18,500 bonds was ve-
toed by the Mayor on Oet. 25,

East Rutherford School District (P. 0. Rutherford),
Bergen Oounty, N. J.—Bond Sole—The $16,000 4149,
coupon school-building bonds, bids for which were rujechd)

on Aug. 26 (V. 89, p. 613), have been disposed of at private

sule.  Maturity part yearly from 1913 to 18920 inclusive.

Eden (P. 0. Bar Harbor), Hancock County, HMe.—Bond
Sale.—An issue of 830,000 school bonds, due 85,000 yeuarly
on Sept. 10 [rom 1916 to 1921 inelusive, hos been sold.
Interest payable in Bar Harbor.

Freedom, Beaver County, Pa.—Bonds Defealed.—The
voters of this town on Nov. 2 defeated, it is stated, a propo-
sition to issue 330,000 school-building and site-purchase
bonds.

Galveston County (P. 0. Galveston), Tex.— Vofe.—Weaare
informed that the proposition to issue the $500,000 5% rond
bonds mentioned in V. 89, p. 1009, carried by a vote of 826
“for” to 124 “ngainst’’ af the clection held Oct. 12,

Bonds To Be Offered at Private Sile.—The $500,000 4%
10-40-year (optionil) eausewny-bridge bonds registered by
the State Comptroller on Aug. 13 (V. 89, p. 487) will be
offered at private sale.

Glasgow, Howard County, Mo.—Bond Sale.—The Wm.
R. Compton Co. of 8t. Louis has purchiased the $30,000 5%
coupon water-works, electric-light and sewer bonds recently
voted,

Authority Seotlons A274-5-6-7 and &, TLaws of 1800,
A5N0.  Interest seml-ac aliy at the Merchants'-Laclede Natlonal Bank
I St. Louls: Maturity 20 years, sublect to call, however, as foltows:
alter b yenrs, $2,000 sewer: $1,400 eleetrle and $8,500. water; after 10
vears, 51,000 sewer, $2,500 clectrie and 34,500 water, and after 15 years
31,000 sgewer, $2,000 electrio and $4,000 water,  The clty has ao llnnf.'lv.(i
debt at present.  Floating debt $2,000.  Assessed valuation 1008 §756,300,

Glynn County (P. O. Brunswick), Ga.—Bond Election
Pastponed.—An  election which was to have taken place
Oct, 258 to vote on the question of issuing 550,000 59, road
and bridge bonds was  postponed, as the United States
Government refused to approve the plans for a bridge across

the Altamaha River as submitted by the architeet,

Greeley-Poudre Irrigation District, Weld County, Colo.—
Bond Offering —Proposals will be received until 10 a. m.
Nov. 15 by . M. Eastlack, Secrctary Board of Directors,
Room 12, First National Bank Building, Greeley, for the
$5,100,000 6% coupon bonds voted (V. 890, p. 1024) on
Oct. 4 for the construction of a system of ireigation-works
and the purchase of water rights.

Authority Act of Generdl Assembly approved May 3 1005, !}unmuinm
tlon $500,.  Date Dec, L 1009, Interest annually at the t‘.mmt.y Treasurer’a
offles,  Maturlty from 11 o 20 years.  The dlstrlet has no debt at present.
The procesds of the ssue will be used to levlgate o distriet of 120,000 wcres,
\\'Ilit}'l. It T4 expected, will have o value of $100 per acre when Irrigated.
I'he selilng price of the bonds [ Wmited by statule to not less than 95%
of thelr face value.

Denomination
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Greenwood School District No, 1 (P. 0. Greenwood),
Jackson County, Mo.—Bond Sele.—The $7,500 5-10-year
(optional) coupon school-house bonds described in V. 89, p.
048, were sold on Sept. 27 to the Mississippi Valley Trust Co.
of St. Louis at par for 414s. Date Sept. 1 1000. Interest
gemi-annual.

Hackensack, N. J.—Bonds Defealed.—An election held
Oct. 20 resulted in the defeat of n proposition to issue
$285,000 high-school bonds.

Hagerman, Chaves Oounty, N. Mex.— Description  of
Bonds —We are advised that the $25,000 6%, 20-30-year
(optional) water-works bonds awarded on Oct. 13 to John
Nuveen & Co. of Chicago (V. 89, p. 1100) are In denomina-
tion of $1,000. Interest semi-annual. Reports siate that
the price paid was 104.

Hancock School District (P. 0. Hancock), Houghton
County, Mich.—Bonds Valed and Sold.—An eclection held
Oct, 29 resulted in a vote of 52 “for”’ to 1 Haprainst!' the issu-
ance of $20,000 school bonds. The securities have been
sold to local banks.

Harris County (P. O, Houston), Tex.—Bonds Registered.—
The $500,000 415% 10-40-year (optional) road and bridge
bonds, bids for which were rejected on Oct, 11 (V. 89, p.
1100), were registered by the State Comptroller on Oct. 18.

Hemingsford, Boxbutte County, Neb.—Bonds Not Sold . —
No sale was made of $10,000 6% bonds offered on Oct. 19,

Hemphill County (P. O. Canadian), Tex.—Bonds Voted.—
This county has voted to issue bonds for sehool purposes.
We are informed that they will be placed on the market in
the near future.

Hidalgo County Drainage District No, 1, Tex.—Bonds
Registered,—The $176,000 5% 20-40-year (optional) bonds
mentioned in V. 89, p. 57, were registered by the State
Comptroller on Oct. 19.

Hollywood, Los Angeles County, Cal.—Bond Election.—
1t is rumored that a $30,000 bond election will be held
Nov. 22

Hugo, Choctaw County, Okla.—Bond Offering.—Pro-
posals will be received until 7 p. m. Dee. 7 for 575,000 sewer,
£35.000 water-works extension and 320,000 city-hall bonds.
J. H. Jackson is City Treasurer,

Humboldt, Gibson Oounty, Tenn,—Bond Vofed.—An clee-
tion held here vecently, it is stated, resulted In fuvor of a
proposition to issue $30,000 street-improvement bonds,

Indiana,—Bond Sales—J. F. Wild & Co. of Indianapolis
in their eircular dated Nov. 1 include the following bond
issues, the gales of which have not been previously reported
by us:

Fen

Grapel-Road Ronds.

Adams County—3$3,580 4 4% Root Township bonds., Denomination 5170,
Data 3!::¥ 1600, Interest m:mi-mmuﬂﬁiy’ at the Old Adams County
Bank 1l Deeatur,

Garroll County—s37,000 4 14% Carraliton Township bonds.  Denomination
2380, Date May 15 1900,  Intorcst seml-annually at the County Treas-
urer's offive In - Delphi,

45,800 4 ' % Democrat Townshlp bonds.  Denomination $200, Date

& Deo, 15 1908, Interest May 16 and Nov, 16 at thi County Treasurer's
offlce In Delphl, .

Clinton  County—32,080 444% Forest Townshlp bonds,  Denomination
S104.  Date Feb, 51000 [nterest May 16 and Noy, 16 at the County
Treasurer's offles In Frankfort. o

Hamilton Countw—3$4,520 4 4% Jacison Township bonds.  Denomination
426, Date Dee, 16 1808, Interest May 10 nnd Nov. 15 4t County
Treasurer's offiee In Noblesville, - o

58,840 4 159 Wayoe and Fall Creel Townships honds, Denomination
442, Date Dec, 16 1008, Interest May 16 and Nov. 16 at Couaty
reaaurec’s offlice In Noblesville,

Huntington County—3$2,700 8% Pollk amd Whayne Townships bonds, Do
nomination $135. Date July 6 1008, Interest May 16 and Nov, 156 at
Huntington County Bank Lo Huntington.

Madison (Fftmnly-—SI.-':’J(l 40467 Van Buren Township bonds, Denomina-
tion §70. Dave Jan. 11900, Interest May 16 and Nov, 15 at County
Treasurers office In Anderson.

£3.020 44 % Jackson and Plpe Croek Townshipa bonds, Denomina-
tlon 5151, Datedan, 15 1900,  Interest May 15.and Nov. 15.at County
Treasurer's olfice In Andérson.

Mlaml Cauniy—32,800 4 44 7% Butler Township bonds. Denomination §140.
Date April 15 1909,  Interest May 16 and Nov, 16 at County Treasurer'a

* offloe In Peru., :

Parke County—3a5,831 40 4442 Penn and Washinglon Townshipa bonds,

L Benpmination $201 67, Date April & 1900, Anterest May 15 and
Nov: 16 nt County Treasurer’s offios In Ronkville.

Vo Cotinty—=an.do0 4 44" Lost Creelt Township bonds.,  Denomlnation
£200 50,  Duln Aug. 2 1909, Interest May 15 and Nov. 15 at County
Treasurer's oftice in Terve Haute.

Wabnsh County—82,800 424 Waltz Township bonds, Denomlnation
£140. Dute Aprll 15 1000, Interest May 156 and Nov. 15 st County
Treasurer’s office In Wabash,

White County—sg8,300 434% Praile Township bonds. Denomitation
5260, Duate March 15 {600, Interest May 15 and Nov, 16 at White
County Loan, Trust & Savings Co. In Monticello.

¥ Maturity one bond of each [ssue every six months from
May 156 1910 to Nov. 15 1019 inclusive.
School-Flouse Botids.

Jaokzon County—3$3,600 4 4% L= 1i-year (serfal) tax-exempt Vernon Town-
ship bonds.” Denomination $300. Date July 15 1900  Lnterest semi-
annually at the Crothersville State Bank of Crotherville,

Kosolusko. County —a7,880 4155 t-10-year (serlal) (ax-exempt Washing-
tan Township bonds,  Denomination $785, Date Sept, 1 1009,  Infer-
ear semb-annually at People’s lank of Plefceton,

Montgomery County—3$16.000 44 tax-exempt Conl Creek Township bonds,
Denomination $750.  Date Aug, 6 1000, Interest semi-anniblly at
Corn lixchange State Banl In Now Richmond, Maturlty $750 each slx
months from Aug, 51010 to Feb, 51020 Inglusiye.

Randolph County—334,500 4 47 tax-exempt Monroe Townshi
Tenomingtion $573. ~ Date Sept. 1 1008  Interest Feb, 1 and Aug. 1
at People's Loan & Truat Co. o Wincheater,  Maturity £2.000 on Aug. 1
1010 and 51,150 each six months from Peb, 1 1011 to Aug, 1 1024 In-
clusive,

Vanierhurgh County —310,000 41595 6-15-year (dorfal) tax-oxempt Perry
Tawnship boads. Denomination §1,000.  Date Sept, 1 1000, Intarest
somb-pnnially at Farmers” & Cluzens Gank In Howell

Johnstown, Cambria County, Pa.—Bonds Nol Sold—No
bids were roceived for the $30,000 49, coupon overhead-
bridge bonds offered on Nov. 1 and described in V. 89, p. 943,

honds

Kalispell School District No, 20 (P. 0. Kaligpell), Flathead
Oounty, Mont.—Bond Sale—An issue of $1,200 69, 10-year
school-building bonds was sold on Oct. 23 to the Union
Bank & Trust Co. of Helenn at par. Purchaser to furnish
blank bonds. [Following are the bids:

Unlun Bank & Tr. Co., Helena__gpar| Benwell & Stecl, Denver
Seattle Tr. & Title Co,, Seattle_ . spar|C. He Coffin, Ghileago

a Also furnish blank bonds. ¢ lesa a dis-

count of $756.
Interest annually n Octobar,

Kelso, Cowlitz County, Wash.—Price Paid jor Bonds.—

The price offered by 8. A. Kean & Co, of Chieago for the
25,000 5% gold registered city-hall and park bonds awarded

them on Oct. 5 (V. 89, p. 1024) was 98, A bid at 05 was
also received from Morris Bros. of Portland.

Kenesaw, Adams County, Neb,—Bonds Voled.—According
to reports, this place has voted to issue water bonds.

Kenosha, Kenosha County, Wis.—Bond Sale.—Un Naov, 1
the $50,000 4% eoupon school bonds deseribed in V. 39, p.
1177, were awarded to the First National Bank of Kenosha
at par. The bids were as follows:
First Nat. Banlk, Kenosha .. -§50,000 | Woodin, McLean & Moore,

Harrls Trust & Savings Hanlk, Chicago

CHIGATY o crmemnmcan 40375 |5, A Kean &

Maturlty part yearly from 1010 to 1919 Inclusive.

Kent, Portage County, Ohio.—Bond Sale.—Assessments
paid in eash prior to the sale of the $21,000 5%, 1-10-year
(serial) street-improvement bonds offered on Sept. 28 re-
duced the issue to $17,086 87. Of this amount $15,000 was
awarded on Oct. 5 to Hayden, Miller & Co. of Cleveland.
The Sinking Fund will take two bonds maturing on Sept. 1
1914 and Sept. 1 1915 and the fractional balance of the issue
will be taken care of by the city. Fora deseription of bonds,
see V. 89, p. 790.

Lawrence, Nassau County, N. Y.—Bonds Voled.—An
election held Oct. 25 resulted in favor of a proposition to
izsue $50,000 bonds for road and drainage purposes.

Lawrence County (P. O. Ironton), Ohio.—Bond Sale.—
The $50,000 49, coupon turnpike bonds described in V. 89,
y. 1025, were disposed of on Nov. 2 as follows: 30,000 to
Jreed & Harrison of Cincinnati at 100.222, §15,000 to C. B.
Fgerton at 101538 and 85,000 to Charlotte Castner at 100.50.
Purehisers to pay acerued interest.  The other bidders were:
Contral Trust & Sale Deposly arpngood & Mayer, Cio. 550,036

Co., Cinelonatl

b And accrued intevest.

=10
- 350,055 I Well, Hoth & Co., Cipeinnatl.as0,000

a'less & honus of 5160,
uh:\l!'ﬁiix\lllrllly %5,000 sach slx months from March 1 1020 to Sept, 1 1933

Lawton, Okla.—Bond Election Praposed.—This city pro-
yoses to hold wn election Lo vote on the question of issuing
2400,000 59, public-impraovement bonds to be dueJan, 1
1935,

Lewistown School District No, 1 (P. 0. Lewistown), Ida.
— Bond Sale.—An issue of $33,000 5%, 10-20-vear (optional)
improvement bonds was disposed of on Oct. § to James H.
Caugey & Co. of Denver for $55,850—the price thus being
101.545. Denomination $1,000. Date July 1 1009, Iuter-
est semi-annual;

Lexington, Ky.—Bids.—Following is a list of the bids
received for the 225,000 4149 sewer bonds awarded on Oet.
19, to O'Connor & Kahlér of New York City st 104.279
(V. 89, p. 1100:)

O'Connor& Knkler, N.Y...$26,060 75| E:H.Rolllns &Sons, Chile-.$25,607 50
¢ [ Demison&Co,, Cleve. 25,828 001A, B, Leach & €o,, Ohic. . 25442 00
Seo. Trust Qo,, Lexiogton. 25,6156 001 West,-Germ, Bi., Cinp_ .. 25,060.00

Lexington, Dawson Oounty, Neb.—Bomds Not Yel Issued.
—Up to Oct. 26 the $40,000 high-school and the $10,000
grade-school-building bonds voted on Aug. 30 (V. 88, p. 613)
hind not yet been issued, We are informed that they are to
be taken by the State Treasurer.

Long Beach, Cal.—Bond Sole—The $245,000 4157,
municipal water-frontage bonds offered on Oct. 29 (V. 89,
p. 1100) were awarded, it is stated, to the National Bank
of Long Beach at 100,10 and interest.

Los Angeles—Uolegrove, Oal.—Congsolidalion.—An elec-
tion held Oct, 19 resulted in favor of annexation to Los
Angeles of Colégrove and extensive territory just west of
the eity limits, Loeal papers give the vote as follows: In
Los Angeles, 5,762 “for’" to 410 “against!’; and in Colegrove,
517 “for” to 95 “‘against.”

Liynchburg, Va.—Rale of Inlerest ta be Imereused.—Rich-
mond papers stite that the City Council of this place will be
asked to inerease the rate of interest from 495 to 4149, on
the $400,000 pblic-improvement bonds (V, 89, p. 878), bids
for which were rejected on Aug, 16,

Mankato, Blue Barth County, Minn.—Bond Sale.—The
£40,000 4149, 20-year refunding water bonds described in
V. 89, p. 1178, were awarded on Nov. 1 to Colfin & Craw-
ford of Clicago at 104.27—=a basis of about 4.183%, The
hids were as follows:

Coffln & Crawford, Chile, .$41,708 00| Harris Tr. & S. Bk., Chic.$40,870 00

Wooudln; MeNear & Moord, (1. B, Denlson & Co,, Cley. 40,845 00
Chioago - - =caco.-= 41,112 00| Flrst Nat, Bank, Mankato

Nat, Cithz, Bl., Mankato. 41,100 00} £ H, Rolllns & Sons, Chic.

Ameriean Tr, & &5 BoChic 41,075 00 [N JW. Halscy & Co., Chic,

Kane & Co,, Minoeapolls. 41,048 34 |Chas. H. Colfin, Chicagae-

Wells & Dickey Ca., Minn. 41,021°00]8, A. Kean, Chieago.. -

Seeudty Trost Co., Detrolt 41,017 74

Union invest. Co., Minn. - 40,030 00
Maturity Dec.1 1920,

Mapleton, Blue Earth County, Minn.—Bond Offering.—
Proposals will be reecived until 7:30 p. m. Nov. 15 by the

hitized for FRASER
p://fraser.stlouisfed.org/
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Village Coungil, J. H. Dobie, President, t!. M. Credicotl, r

Clerk, for 37,000 59, refunding bonds.
r e

Authority vote of 31 (o 2 ot an electlon held Ooct, 5.
31,000, [Intorest J;

4 and July 1. . Maturity 51,000
Trom 1013 to 1019 inclusive. QCertifed clicck for $200 18 requirved.
chager to furnish biank honcds,

Marion County (P. O, Marion), Ohio.—HBond Sale.—The
52,000 5% coupon Guthery Free Turnpike Road bonds
offered on Nov. 1 and deseribed in V. 80, p. 1025; were
awarded on that day to James B. Guthery of Marion at par
and acerved interest.

Marshall, Harrison County, Tex.—Bonds Voled.—The
$50,000 59 10-40-year (aptional) high-sehool bonds men-
tioned in V. 80, p, 949, were authorized by n vote of 278
“for'* to 137 “against.!”

Marshiield, Ooos County, Ore.—Bond Sale.—On Oct. 206
the $54,000 59 20-yvear wartant-funding bonds deseribed
in V.80, p. 949, were swarded to Woodin, MeNear & Moore
of Chicago, it is stated, for $54,685—the price thus being
101.268.

Mediapolis, Des Moines County, Iowa.—No Bonds to he
Lgsued . —Papers recently reported that this town had voted
to issue water bonds. The Treasurer informs us that the
town has voted Lo install o water-works plant but haseash
on hand to pay for the same.  He adds that “there will be no
honds issued.”

Memphis, Tenn.—Bopd Offering.—Proposals will e re-
ceived until 1 p. m. Nov. 8§ for the 260,000 4% police-
station-building bonds mentioned in V. 80, p. 872,

Date Aug. 1 1009, Interest semi-annual.  Maturity Aug, 1 10480,

tifled check for 575 of Lild s required,

Mercer County (P. O, Celina), Ohio.—Bond Offering.—In
addition to the $22,000 41459, Eichler Rond bonds to be
offered to-day (Nov. 6) V. 89, p. 1101, proposals will also be
received until 10 4. m. by the County Auditor for the fol-
lowing 41497 coupon road-improvement bonds:
$12,000 Homan Road bonds.  Maturity on Dee. 1 as follows:  $1.000

yearly Trom 1010 o 1916 Inclusive nnd $1,500 yearly from 1916 to
110 Inclugive.

3,000 SehniTer Hoad bonidsy  Maturity $500 on Dee, 1 In egol of the
years 19011, 1033, 1015, 1917, 1018 and 1019,

5,600 Leungers Hoad bonds: Maturlty $300 yearly on Dee, § feom 1910
1o 1018 Inelusive and $1,000 In 1010,

10,000 Harting's Rond bonds, - Maturity $1,000 yearly on Dee, 1 from
1010 to 1910 Inclusive.

Authority Title 7, Chapter 8, V. M, p. 06, passed Aprll 4 1900, with
amendments. Denomination $500. Date Thee. 1 1808, Interest seml:
annually ab tie County Trepsurer's offles, A cash depostt of $100 on cach
Issnie hid for Is reguired.

Bond Salg.—The nine issues of 49, bonds aggrecating
$75,500, offered without suecess on Aug. 28 (V. 89, p. 614),
have been sold.

Mifflin Township School District, Allegheny County, Pa.

Denomination
Foon July 1
Fr-

Cer-

—Boand Offering —Proposals will be received until S p. m.
Noy, 12 by Joseph .-\1_'.'[Ic1z'l,. Seeretary of School Board (P. O,

Box 408, Munhall), for $65,000 4159 school bonds.

4

Dénonmination $1,000, Date Nov. 15 1000, Interést semil-annusl,

Maturity $5,000 on Nov. 156 every & years from 1812 to 1033 Inolusive

and §5,000 vearly from 1935 to 1930 (ncluslve, Honds are exempl from

taxes, Certiited cheole for $1,000, payahle to the Treasurer of the School
Hoard, 18 requlred.

Missizssippi Levee District, Miss.—Bond Sale.—An issue
of $450,000 4149, 10-25-year bonds has been sold. De-
nomindation $1,000. Date Sept. 1 1909. TInterest semi-
annnal, The Bank of Commerce & Trust Co. of Memphis
is offering to investors $250,000 bonds of this issue.

M¢t. Oliver, Allegheny County, Pa.—Hornd Sale.—We are
advised that the 375,000 coupon sewerage bonds awarded
on Oet. 25 to the Washington [nvestment, Co. of Pittsburgh
carry interest at the rate of 4249, and not 49 as reported
in V. 89, p. 1178,

Denominatlon $1.000, Date Jan, 1 1010, Interest seml-annual, Ma-
turlty $15,000 on Jan, Lin each of the years 1015, 1020, 1025, 1030 and 1035,

Mount Vernon, N. ¥.—Commission Form of Government.—
At last Tuesday’s election the voters favored o commission
form of city government. ‘The plan adopted, which will
have to be sanctioned by the Legislature, provides for a
commission of five members, of whom the Mayor shall be one,
The entire eity government is to be consolidated into three
bureaus, over which the commissioners will have entire
charge. The Lerm of office of each commissioner will be five
years, subject to recall upon petition of one-fourth of the
voters.

New Hampshire.—Bonds Awarded in Part.—Only 213,000
of the $250,000 3%, 4-6-year (serinl) highway bonds offered
o Nov, 1 fo residents of this State were subseribed for,
The bonds are dated Jan, 1 1910 and are deseribed in 'V, 89,
p. 1178.

New Martinsville, Wetzel County, W. Va.—Bond Sale.—
On Oct. 18 the 212,000 69, water-works imH}m\'cmun{ bouds
mentioned in V. 89, p. 873, were awarded to the Ney
Martinsville Bank at 104.91.

Denomlination $100. Date Oct. 1 1000,
Oet. 1 1034, subject to call after 10 years.

New Orleans, La.—Bond Sale.—T'his city has sold $125,000
5% bonds to Farson, Son & Co. of Chicago. Tt is reported
-thaf the bonds have been all disposed of by the Chieago firm,

Newport, Lincoln County, Ore.—RBond (Jf{t?rf-}:;;.Hl’rc)-
posals will be received until 12 o, Nov. 13 by A. H. Hamp-
ton, City Recorder, for $30,000 water bonds at not exceeding
6%, interest.

Denomination §500 or $1,000. Intérest seml-annually at Clty Treps-
urer's offlce In Newport or at a desfgnated fiscal agency In New York Clty.
Muturlty 28 yvears uuhi}u(tl to call after 10 yoam.  Certlied chieck for 5%
of amound o! bouds bid for 1§ required,

Tnterest anpual, Maturity

New ¥ork Oity.—Bond Sale.—During the month of Oc-
tober the Sinking Fund of this city purchased at par the
following bonds:

Plurpose—

Varfous municipal purposcs
; u;anl}s- brotds :

Amount.
$65,000
5,000
2,000
12,000,000

Rate of [nt. Muaturity.
b 1858
kL]
158
100

il
4
a4

V HAOUS, oo ae =
al funid bonds. ...

. B 12.070,000

The following révenue bonds (temporary securities) were
also issued during Ocfober:

Amaount,

5,280,790

1,200,000

*ATH,000

Interest.
Hevenue botds, cuirent pxpenses, < 4
Revenuo bonds, current expenses Y B
Revenue bonds, speclal e W S ==z 4

*31

O e v e = SnasmShsee=—ct sl T+8D0, 700

= These Fonds were reported in lost weeld's “Chronlele,” but are repeated
as 4 matter of record,

North Sterling Irrigation District, Logan County, Colo.—
Bond Offering.—Proposals will be received until 2 p, m,
Nov, 24 by the Board of Directors at Sterling for issues of
§50,000 and 85,000 6% irvigation bonds.

Authority Aet of General £ h-‘.-'['ulbli.‘. approved May 3 1006,  DPenomina-
tion 5000,  Interest seml-annual,  Phe selling price of the Bsue 8 Hmited
by statute to not less than 0305 of face value of the honds, John B, Fetzer
I& Scveretary of the Board of Direplors.

Oakland, Alameda County, Cal.—Bond Election.—It is
stated that an ordinanee has been pagsed providing for an
clection to be held Nov. 15 to vote on the question of issuing
81,200,000 city-hall and  §2,508,000 harbor-improvement
bonds.

Okeene, Blaine County, Okla.—FBond Offering.—Proposals
will be received until Nov. 15 (time extended from Nov, 1)
by O. G, Graalman, Town Clerk, for $30,000 6%, bonds.

Denomlination $1,000. Date Oct, © 1000,  Maturlty Oct. 1 1034,

Orange, Orange County, Va.—Bond Offering —Proposals
will be received until 8 p, m. Nov. 18 for $20,000 water bonds.
Maturity 15 to 30 years. Irank B. Perry is Mayor.

Ottumwa Independent School District (P. 0. Ottumwa),
Wapello County, Towa.—Bond Sale.—This district has dis-
posed of 525,000 4%, bonds to Woodin, MeNear & Moore
of Chicago at par less $285,

Pacific County School District No. 32, Wash.—Bond Sals.
—Un Sepf. 11 the State of Washingfon purchased $30,000
a0 1-20-year (optional) refunding bonds at par, Denomi-
ition 31,000, Date Oct, 1 1909, Interest nnnual.
Panama City, Washington County, Fla.—Bond Offering,—
Proposals will be received until Nov, 10 by IX. L. McKenzie,
Mayor, for $14,000 59, water-works, streef-improvement and
school bonds:  Interest semi-annually in Panama  City.
Miaturity 15 vears.

Parsons, Ban.—Commission Form of Government Voled.—
On Oct. 26 this city by a vate of 8756 to 200 voted, it is
stated, for the adoption of & commission form of government.

Peniel Independent School Distret (P. O. Peniel), Hunt
Oounty, Tex.—Bond Sale.—The $2,600 5%, 10-20-year
(optional) bends registered by the State Comptroller on
Aug, 26 (V. 89, p. 614), have been disposed of at par to
funds of Hunt County. Denomination $5620. Dafe June 22
1909, Interest annual.

Phoenix School District No. 1 (P. 0. Phoenixz), Maricopa
County, Arviz,—Bond Offering.—Proposals will be received
until 11 a. m, Noy, 15 by W. I, Thowmas, Clork Board of
Supervizors, for the §125,000 5% gold coupon sehool-building
bonds voted (V. 89, p. 874) on Sept, 18,

Authority Tivde 19, Revised Statutes of 1001,
Date Noy, 15 1000,
Fhoentx, Maturlty Nov. 16
requolred. 3

Pittsburgh, Pa.—Bonds Voted.—The election held Nov, 2
resulted in favor of the propositions to issue the $6,775,000
bonds mentioned in V. 89, p. 950,  Asalready reported, the
proceds of these bonds will be used for the following pur-
]fzat;:::n‘nml for extending the water-syatem, 31,500,000 for improving
the stroets, $75,000 for a bridge for Southern Avenue, $300,000 for froe
britlges and sewer extensions, $700,000 to Improve the |'|n1‘kx and play-
grounds, $250,000 for a tuberculosis hosplital, $100,000 for the disposal
or [neineration of rubblsh and garbage pod $850,000 to repalr and con-
struet bridges.

Plainville Special School District No. 7 (P. 0. Station M,
Cincinnati), Ohio.—Bond Sale.—On Oct, 21 the RFirst
Nutional Bank of Cleveland was awarded the 312,000 4 159,
gehool-building bonds deseribed in V. 89, p. 1026, at 103.175
and aeerued interest, The following bids were received:

Figst Not, Bk, Cleveland. . 312,381 | New  First Natlonal Bank,
Otls & Hough, Cleveland- ... 12,310| Columbis_-_.- §12,305

We are informed that several bids arrived too late to be
considered.  Maturity $6,000 on Jan. 1 in each of the years
1920 and 1930.

Pleasant Township School District (P, 0. New Lexington),
Perry Oounty, Ohio.—RBond Sale.—An issue of 82,000 6%
school-building bonds was sold on Ocet. 21 to M. Carroll at
wlfmfnmulnnttun £400. Date Oot. 21
E'I!::Elu\rc"s 5400 each six months from April

Portland, Conn.—HBond Sale.—This town has disposed of
at private sale the $60,000 49, 20-year coupon (with privilege
of registration) refunding railroad-aid bonds offered on Juné
t',l’

Fd

5]
i

Denomination 31,000,
Interest anoually at the County Treasuree's offlee (o
1929, Certited check for 10% of bid s

Hon

I"l Interest  seml-nnnual.

1910 to Aprit 21 1912 [n-

Pontotoc Uounty (P. 0. Ada), Okla,—Bonds Nol Sold.—
In o letter received Opt. 25 the County Treasurer advises us
“na bonds sold yet.” This information was in answer to
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our request for details of the $15,000 funding bonds which
some of the papers stated had been sold.

Portland, Ore.—Bonds Authorized.—Local papers state
that on Oct. 27 this city by an ordinance p:la.-.teclpon that day
authorized the issuance of $250,000 bridge honds.

Portsmouth School District (P. 0. Portsmouth), Scioto
Oounty, Ohio.—Bonds Voted.—The election held Nov. 2 re-
sulted in favor of the proposition to issue the $150,000 high-
school bonds mentioned in V. 89, p. 1178.

Reading School District (P. 0. Reading), Pa.—Bond Sale.
—This district has disposed of $40,000 3149, 1-30-year
(optional) building bonds to local investors at par. De-
nomination $500. Date 1909, TInterest January and July.

Rhode Island,—»Bonds Voted.—The proposition to issue
the $500,000 harbor-improvement bonds mentioned in V., 88,
p. 1271, was favorably voted upon Nov. 2. These bonds
will be issued from time to fime in such amounts as the
General Assembly may determine.

Roanoke, Va.—Bond FElection Proposed.—The Board of
Aldermen will take action on the bond jssues, aggregating
£800,000, recently approved by Common Council. V. 89,

. 1102, If passed on favorably by the Aldermen, the matter
will be put to a vote of the people on Dee. 11, The bumig, if
voted, will bear 4149 interest and be issued for the following
purposes:  $100,000 for schools, 845,000 for fire and water,
570,000 for sewers, $300,000 for public buildings and $285,-
000 for streets. The question of holding the election has
already passed the Common Couneil.

St. Francis Drainage District (P. 0. Piggot), Olay and
Greene Oounties, Ark.—Bond Ofjering.—Geo. W. Seitz,

Salisbury, N, O.—Bond Sale—E, H, Rollins. & Sons of
Boston were awarded on Noy. 1 an issue of $20,000 5%, 20~
year water bonds.

San Bernardino City School District (P. 0. San Bernar-
dino), San Bernardino Oounty, Oal.—Bond Sale Not Con-
summated.—The $35,000 5%, gold 10-19-year (serial) school
bonds awarded on Ovt. 11 to the American Savings Bank
of Los Angeles at 107.517 and acerued interest (V. 89, p.
1102) have, according to reports, been refused by them.

San Francisco, Cal.—Bond Elections Proposed.—In writing
of the proposed bond elections for the Hetch Hetchy Water
System and the Geary Street Railroad, the Clerk of the Board
of Supervisors informs us that up to Oct. 27 the dates
for the said elections had not yet been definitely determined
upon. He adds, however, that in his opinion they will be
held on different, dates, between the 23d and 30th of Decen-
ber. It is expected that the Heteh Hetehy water scheme
will cost approximately 40 million dollars and the Geary
Street Railroad scheme approximately 2 million dollars,
See V. 89, p. 1102.

South Greensburg (P. 0. Greensburg), Westmoreland
County, Pa.—Bond Sale—According to reports;, J. 8. &
W. 8, Kuhn of Pittsburgh have purchased the 25,000 15-30-
year (optional) coupon street-improvement bonds deseribed
im V. 80, p. 951.

Spottsylvania Oounty (P. O. Spottsylvania), Va,—Bonds
Voted —Reports state that the election held Nov, 2 (V. 89,
. 1103) resulted in favor of propositions to issue $60,000
nonds for the Courtland District and $40,000 bonds forthe
Chaneellor District,

Secreta ering a
age bonds mentioned in V., 89, p. 1178,
Donomioation $1,000. Date July 1 1004,

payable to the Sceretary, I8 required.
tlonting debt.

8t. John the Baptist Parish, (P. 0. Edgard), La.—Bond
‘Ojfering.—Proposals will be received until Nov, 12 for $48.-

000 59, gold bonds.

Denomlnation $1,000. Date Nov. 16 1000.
tendent of Schools,

, I8 offering ab private sale the $220,000 69 drain-

Interest seml-annual.
turity 40 years, subject to call after 20 years. Certlfled check for $2,000,
t| Bonded debt, this {ssue,

A, O, Bernard s Superin-

that the Park

Aa-
1-20-year (se

No
tion $500,

Oct. 11 1909.

Springtield, Ill.—Bonds

Authorizad —Local reports state

Board on Oct. 28 voted to issue $30,000
al) bonds for the new “Lincoln Inn” at Lincoln
Park and for improvements at Mildred Park.
Date Sept. 1 1909.

Spring Valley, N. ¥.—Bond Sale.—The First National
Bank of Spring Valley purchased
street bonds on Ogt. 11 at par.
Interest annual.

Denomina-

$800 5%, 1-2-year (serial)
Denomination $§400. Date

NEW LOANS.

NEW LOANS.

$78,0C0
CITY OF STAMFORD, CONN.
4%, GOLD BONDS

Sealed proposala will be recelved by the
Treasurer of the Clty of Stamford In the Stamford
Natlonal Bank on the 26TH DAY OF NOVEM-
BER, 1008, at 12 p'cloci M., when they wil be
publicly opened, for
45,000 Public Park Bonds of the City of Stam-

ord (Coupan Bonds).
$33,000 Free Purhlh: Library Bonds of the City of
Stamford (Coupon Bonda).

The rtnciilml of aald bonds IJ!’
ber 1, Fﬂ.w n gold coln of the Unlesd States of
Ametica, of the present. standand of welght and
Aneness, and the Interest ot the rate of 4% per
anmim 18 dmyul:h: in gold coin semi-annually on
the first days of Jupe and Decomber of each
year, principal and interest payable ln New York,

Proposal® should he enclosod In o sealed en-
velope addressed  to the Clty  Treasurer and
endorsed “Proposals for Bonds of the Clty of
Stamford," Bach bid must be accompanled by
a certified cheok or bank draft to the order of the
Olty Treasurer of Stamford for 2% of the par
valug of the bonds Wid for, the amount of sald
eheck or draft (o be ceedited upon sald bid If
accepted and to be returned forthwith IC not
agcopted,

Sald bongds will hear date of December 1, 1909
the &'“*"’h“-""" L0 pay ncerued fnterest, It any, on
the bonds to the date of dellvery,

The Olty Treasurer roserves the right to Teject

any or ol blas,
WILLIAM N. TRAVIS,
Clty Treasurer.

CANADIAN
MUNICIPAL BONDS

W. A. MACKENZIE & CO.,
TORONTO, CANADA

nyable Decum-

THE AMERICAN MFG cO.
MANILA, SISAL AND JUTE
CORDACGE.

65 Wall Street,

New York

Proposals For

$2,500,000

Worth of Four Per Cent Bonds of

The Sanitary District of Chicago

‘being the Twenty-fourth Issue Thereof

Staled  proposals, addressed to the Boand
of Trustees of ‘The Sanitary Dilstriet of Chlcago,
and Indorsed *'Proposals for Purchasing Donds,”
will be recelved by the Clerk of sald The Sanitary
Diatrict of Ghicago: at Room 1800, American
Trust Dullding, Chicago, Illlnols, untll obe (1}
P m. (standard tlne), on WEDNESDAY,
NOVEMBER 24, 1900,

The bonds for the purchase of which sald
bids Wil be recefved are the twenty-fourth
and present lssue of two milllon five hundred
thousand (§2,500,000 00) dollars’ worth of bonds
of salld The Sanftary Disirlet of Chicago, In
denomination aof one thousand (81,000 0o
dollars each, all to bear date of the first day
of December, 1000, with Interest at the rate of
four (4%%) per cent per annum, payable seml-
annually on the first day of Juse and the first
day of December of each year, untll sald bonds
are pald, Two hundred ffty thousand ($250,-
000 00} dollars of the princlpal of sald two
milllon Nive hundred thousand ($2,500,000 00)
dollars® worth of bonds hereby offered for aule
are to be payable on the st day of Décerber,
1011, and opne hundred twenty-five thousand
(125,000 00) dollars of the principls of sald
bonds are to b payable on the st day of Decem-
ber of each succeeding year up to and Ineluding
the year 1029, both prinelpal and interest to be
payable at the offfee of the Treasurer of sald
The Sanitary District of Chleago,

THE SANITARY
I. J. Bryan, Clerk.

Heary E. Eidmann, Chairman Ittee on Fi

Proposals will be recelved for two million
fve hundred thousand ($2,500,000 00) dollars®
worth of sald bonds or any portlon thereof.
One milllon fOve bundred thousand. ($1,500,-
000 00) dollars' worth of sald bonds are to be
deltvered December {, 1000, and the remaloing
one milllon  ($1,000,000 00) dollars’ worth of
sald bonds December 1, 1009, or not later than
January 2, 1910, at the option of the purchaser,
acerued Interest to date of dellvery, It any, to
bae pald by the purchuser,

Each proposal must be nccompanled by certl-
fed cheek or cash 1o amount egual to Ave (59%)
per cent of the amount of the b, All certified
checks must be drawn on some responsibile
Clhileago bank. and must be made payable to
the order of the *'Clerk of Tha Sanitary Diatriot
of Chleago."” Sald amount of fve (50%) pex
cent of the amount of the bld will be held by
Gald The Sanltary District of Chloago until all
of mald proposals have been canvassed and the
Bonds have heen awarded,

No bid of less than par.and accrued interest
Wil be considered, and the fght (8 reserved to
reject any aond all bids,

The sald bonds to be pald for and deliversd
at the office of the Treasturer of sald The Sanitary
Dlatrict of Chicago,

For turther Informatlon apply to the President
or Clerk of sald The Sanitary Distriot of Chicago,
or the Chalrman of the Committes on Finance,
Room 1300, Amerlcan Trust Bldg., Chicago, M,

DISTRICT OF CHICAGO
By ROBERT R. McCORMICK, President,

BIRD 8. COLER LEONARD H. HOLE
W. N. COLER & CO,,
BANKERS
43 CEDAR ST.. NEW YORK.
INVESTMENTS.

ESTABLISAED 1885

H..C. Speer & Sons Co.

First Nat. Bank Bldg., Chicage
CITY, COUNTY
AND SCHOOL BONDS

hitized for FRASER
p://fraser.stlouisfed.org/
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Stamford, Conn.—Bond Offering.—Proposals will be re-
ceived until 12 m. Nov. 26 by William N. Travis, City
Treasurer, at the Stamford National Bank for $45,000
public-park and $33,000 free-public-library 4% gold coupon
bonds.

Date Dec.
Dec. 1 1930
able to the Clty Treasurer, s required.
paid by the purchaser.

The official natice of this bond effering will ba found among
the adverlisements elsewhere in this Department.

Stamford, Tex.—Bonds Voled.—A proposifion to issue
$15,000 school bonds carried, it is stated, by a vote of 91
to 6 at an election held Oect. 28.

Sweetwater School District (B. 0. Sweetwater), Nolan
County, Tex.—HBond Offering.—This district is offering for
sale the $10,000 5%, 10-40-year (optional) school-building
bonds deseribed in V. 89, p. 553.

Temple, Bell County, Tex.—Bonds Registered —An issue
of 856,000 595 10-40-year (optional) water-works bonds was
registered on Oct. 25 by the State Comptroller.

Thomaston, Upson County, Ga.—Bond Sale.—The $15,000
6% 11-25-vear (serial) school-building bonds deseribed in
V. 89, p. 1026, were sold on Nov. 2 to Paul A. Bowden of
Thomson at 111.94 and acerued interest. The bonds are
dated Jan, 1 1910, Interest January and July. :

Toledo, Ohio.—Bond Sale.—~The Ohio Savings Bank &
Trust Co. of Toledo on Nov. 3 was awarded, it is stated,
the $100,000 4%, coupon general street-improvement bonds
deseribed in V. 89, p. 875, at 100.536.

Topeka, Kan.—No Action Yet Taken.—Up to Oct. 25 no
action hid yet been taken looking towards the offering of
the three issues of bonds voted (V, 89, p. 616) on Aug. 24.

Tulsa County (P. 0. Tulsa), Okla.—Bonds Voled.—We are
informed that an issue of $700,000 bonds was recently voted,

Van Alstyne School District (P. 0. Van Alstyne), Gray-
son County, Tex.—Bond Sale—The 812,500 5%, school-
building bonds mentioned in V. 88, p. 1450, have been dis-
posed of at par and acerued  interest to the Commissioners of

1 1009, Intersst seml-annually In New York. Maturity
Qertiiled check or banl dratt for 295 of bonds bld for, pay-
Accrued Interest, if any, to be

Grayson County. This issue was registerad by the State
Comptroller on Oct., 25.

Vanderburgh County, (P. 0. Evansville) Ind.—Bond Sale.
—On Oct. 28 the $80,000 314Y%, coupon refunding bonds
deseribed in V. 89, p. 952, were sold to Franeis J. Reitz at
par. There were no other bidders. Maturity Jan. I 1925.

Washington, Warren County, N. J.—Bond FElection —
According to local papers, a $60,000 sewer-bond election
will be held on Dee, 7.

Wellington, Lorain Oounty, Ohio.—Duale of Bonds.—We
are advised that the $10,000 5%, 1-10-year (serinl) street-
improvement bonds awarded on Oct. 27 to the Davies-
Bertram Co, of Cinecinnati at 104,63 (V. 89, p. 1181) are
dated Oct. 7 1909. Interest semi-annual.

Woellsville Union Free School District No. 1 (P, 0. Wells-
ville), Allegany Qounty, N. ¥,—Bond Sale.—Adams & Co.
of New York City purchased on Nov. 1 the 518,600 5%
building bonds deseribed in V. 89, p. 1104, at 102.39, Pur-
chasers to furnish blank bonds and pay accrued interest.
Maturity part yearly on Dee. 1 from 1910 to 1927 inclusive.

Wast End (P. O, Birmingham), Ala.—Bond Election.—An
election will be held Nov. 22 to vole'on propositions to issue
86,500 bonds to construct congrete bridges and eculverts and
86,000 fo complete and furnish the new school-house and
city-hall.

Wewoka, Seminole County, Okla.—Bond Sale.—The
N. 8. Sherman Machine & Iron Works Co. of Oklahoma City
has purchased an issue of bonds of this place.

Worland School District No. 34 (P. 0. Worland), Big

Horn County, Wyo.—Bond Sale.—The $10,000 6%, 5-14-yoar
(serial) sehool-building bonds offered on Oect, 25 (V. 89,
p. 9532) were sold on that day to . W, Keeler & Co. of Den-
ver at 107,50 —a basis of about 5%:. Denomination $1,000.
Date Oct. 25 1009, Interest semi-annual. Other bids
were as follows:
Henwell & Steel, Denver....-103.50]3. A. Kean & Co., Chleago. _-100.60
J. I, Cangey & Co., Denver.-102.12W, L, Rohrer & Co., Chicago. 100,50
Coffin & Crawford, Chleago.-102.00(Ulen, Sutherlin & Co., Chie._100.37
A, ., Hood & Co.., Detrolt- - 101,25 Fars Son & Co,, Chleago. 100,10
John Nuvesn & Co., Chicago.101.08 |Cltizens® Nat, Bank, Choyenne  Par
Q. H. Coffln, Qhleago 101,01

NEW LOANS.

NEW LOANS.

NEW LOANS

$560,000
MONTCOMERY. ALA.
PAVING BONDS

Sealed blds will be recélved by the City Treas-
urer of Montgomery, Alabama, for the purchase
of 850,000 00 Paving Bonds, dated Novem-
ber 186, 1000, bearing Interest at the rate of Ave
per centum per annum, sald bonds to be In
denomination of §600 00 eacli, payable ten years
from thelr date.  Such bonds may, at the optlon
of the City of Momzomvl;{. be redeemed at any
Interest perlod, In numercal order, and not to
exceed one-tenth of the total Issue In any one
year, but in ease the Clty shall eléct to piy any
of sald bonds hefore their maturlty. It shall pay,
as & honus to the holder thereof, a sum equal to
one-fourth the annual interest thereon. Interest
to. be pald seml-annually

Blds to be recelved not later than noon,
NOVEMBER 15TH, 1000, and each bld to be
accompanied by a eertlied checle for $1,000 00.

Favorable opinlon of Storey, Thorndlke,
Falmer & Thayer of Boston as to legality of bends
to be furnlshed successful bldder,

No conditional blds as to opinion of other
attorneys will be entertalned.

ilTlHE Counell reserves the right to reject any and
a 4.

ROBERT TAIT, Cit?' Treasurer,
Montgomery, Ala.

PERRY, COFFIN & BURR

Investment Bonds
60 State Street, Boston

McCOY & COMPANY

Formerly MaoDonald, McCoy & Oe,

Municipal and
Corporation Bonds

81 La Salle Street, - Chicago

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN
BOUGHT AND SOLD

CLINTON GILBERT,

2 WALL ST.. NEW YORK,

$500,000
CITY OF SPOKANE

25-YEAR
WATER EXTENSION BONDS

Sealed proposals will be recelved by the Sinking
Fund Commission of the City of Spokane, Wash-
Ington, at the office of the ﬁlt¥ Comptroller of
sald oity, up to 11 o'clock a, m. of the 22nd day of
November, 1809, for the purchuse of all or any
portion of & $500,000 bond ﬁsuc af sald elty.

Sald bonds are lssued by said clty for the pur-
pose of paying off outstanding warrants lssued
agalnst the Water Extension Fund angd construct-
lug o force maln to be used In the general water
syatem, and bear date of July 1, 1908, payabhle
25 wears-after sald date, and bear Interest at a
rate not to exceed 4 3% annyally, payable sami-
annually at the Oscal ayency of the State of Wash-
Inggton in New York Clty.

Sald Commisslon reserves the right to reject any
and all blds, and each offer must be accompanied
with o certified check for 2% of the amount of
the bid, and must be for at least par and accrued

Interest. i
ROBERT FAIRLEY, ey
City Comptroller.

HUNT, SALTONSTALL & CO.,

Members New Yerk Stock Exchange

Investment Securitles

60 STATE STREET
BOSTON

BLACKSTAFF & CO,

INVESTMENTS
1332 Walnut Strest
PHILADELPHIA

LISTOF SPECIALTIES ON REQUESTY
Blodget, Merritt & Co.

BANKERS

60 BTATE STREET. BOSTON
30 PINE STREET, NEW YORK

STATE, C1ITY & RAILROAD BONDS

$600,000
CITY OF SPOKANE

26-Year
Bridge Construction & Repair Bonda

Sealed proposals will be recelyed by the Sinking
Fund Cominission of the City of Spokane, Wash-
logton, at the offlee of the CI!.i' omptroller, of
gald olty, up to 11 0'clock A. M. of the 22d Day
of November, 1900, for the Pumhmze of all or any
portion of & $500,000 hond fssue of sald city.

Sald bonds are [ssued by the sald clty to pay
tor the constructlon and repale of bridges across
the Spokang River, and bear date of July 1, 1000,
and payable 20 years after sald date, and draw
Intercst &t a rate not (o exceed 434 % annually,

| payable semi-annually at the fscal agency of the

State of Washington In New York City.

Sald Commisslon reserves the right to reject
any and all bids, and each offer must be accomt
panied hf a cortified check for 2% of the aAmoun-
of thclbl , and muat be for at least par and
accrued Intevest,

ROBERT FAIRLEY,
City Compiroller

NATIONAL LIGHT,

HEAT & POWER CO.

GUARANTEED
BONDS

A. H. Bickmore & Co.,
BANKERS
30 Pine Sireet,

ANl Issues

Now York

P. J. GOODHART & CO.,
Bankers

67 BROADWAY - = NEW YOREK
Telephone 2240 Roeotor
224 Walnut Si,, Clnelnnntl

Bank and Trust Co. Stocks

MUNICIPAL AND RAILROAD
BONDS:

[@ptlfild LISY ON APPLIGATION of *d

SEASONGOOD & MAYER,

Mereantile Library Bullding
£Vl OIMODNMATI
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Canada, its Provinces and Municipalities.

Arcola, Sask.—Price Paid for Debentures.—Nay & James
of Regina paid 104 for the §15,000 6% 30-year water-works-
extension debentures awarded thetn on Sept, 7. V. 89, p.1027.

Barrie, Ont.—Bond Sale.—On Oct. 29 the four issues of
4}-5?, debentures ageregating $83,000 described in' V. 89,

"800, were awarded to Brent, Noxon & Co, of Toronto
IP()r 8833,180—the price thus being 100.227 and acerued

The bids were as follows:

Acmilivs Jarvis&Co.;, Toron101.57
Ontarlo See. Co,, Toronto. . _100.027
H. O'Hara & Co., Toronto. -100.618

interest.
G. A, Stlmson&Co,, Toron . 103,061
W. A, Mackenzle&Co., Tor_ 102,531
Wood, G uudls' & Co., Toron. 102250
Stelner, Dunlop&Co,, Tor. -101.7839

An issue of $20,000 debentures offered on the same day
(Oct. 29) was withdrawi,

Battleford, Sask.—Debenture Offering.—FProposals will be
received until Nov. 6 for the $18,000 5149, debentures for
the purchase of the plant of the Battleford Milling & Ele-

vator Co.

Authority, vote of 81 “for' to 12 “agalnst'® at election held Oct. 15 1909,
Afaturity part vearly on Dee. 31 from 1910 to 1920 inclusiye,  H. 0. Adams
18 Secretary-Treasurer.

Berlin, Ont.—Debenture Sale.—An issue of $10,000 415%
park debentures was recently awarded to Steiner, Dunlop
& Co. of Toronto. Maturity part yearly for 40 years.

Bothwell, Ont,—Debenture Sale—This place, it is stated,
has sold $070 5%, 15-year loeal-improvement debentures to
O. H. Burgess & Co. of Toronto.

Brandon, Man.—Debentures Voted.—According to reports;
the rate-payers have authorized the issuance of $13,000 de-
bentures to erect & new addition to the Winter Iair Building.

Ooaticook, Que.—No Debentures to be Issued at Present.—
We are informed that this place has decided notb to issue any
new debentures until Oct. 1 1910.

Exeter, Huron County, Ont.—Debenture Offering.—Pro-
posals will be received by J. Senior, Clerk, for the $22,000
59, water-works debentures vated (V. 89, p. 555), Aug. 20,
Maturity part yearly for 2() years,

Glen Ewen, Sask.—Debanture Offering.—Proposals will
be received by the Secretary-Treasurerfor$1,000 permanent-
improvement debentures.

Gosfield North Township, Ont.—Debenture Sale.—This
township has awarded $5,106 5% telephone and drainage
debentures to C. H. Burgess & Co. of Toronto on & basis of
about 4 11-16%,. Maturity part yearly on Oect. 1 from 1910
to 1919 inclusive.

JGuernsey, Sask.—Debenture Offering.—An issue of $1,500
’[Jerm:ment~impruveumnb debentures is being offered for sale
"hos. Vesta is Secretary-Treasurer,

Grey County, Ont.—Debenture Sale—The Dominion
Securities Corporation of Toronto has purchased $20,000
court-house and bridge debentures.

Jerome School District No. 16068 (P. 0. St. Elizabeth),
Man.—Bids.—The following bids were received on Oct. 25
for the $1,000 5%, debenturesdescribed in V. 89, p. 953:
Brent, Noxon & Co ., Tor. .. $881 00| Nay & James, Regina,

Tor, Gen. Trusts Corp., Tor. 880 00|G. A, Stimson & Co., Toronto 9861 00

Kamsack, Sask.—Debenture Sale.—On Oct. 25 Nay &
James of Rezina were awarded $5,000 general-improvement
debentures due part yearly for 15 years.

La Broguerie, Man.—Debenture Sale.—Brent, Noxon
& Co. of Toronto have bought $3,000 6% local-improve-
ment deébentures maturing part yvearly for 20 years.

Leslieville School District No. 1977 (P, O. Leslieville),
Alberta.—Debenture Sale.—This district has sold $500
debentures.

Lucknow, Ont.—Pricz Paid jor Debentures.—We are
advised that the 311,087 49 and 4147 local-improvement
and bonus debentures awarded on Sept.28 to C. H, Burgess
& Co. of Toronto were sold on o basis of about 59, Interest
Dec, 1  Maturity part yearly until 1927 inclusive.

Luxford School District, Sask.—Debenture Sale.—This
district has disposed of $3,000 524% debentures to Nay i&
James of Regina, Maturity part yearly for ten years,

McKim Township (P. 0. Sudbury), Ont.—Debentures
Authorized —It is reported that a by-law authorizing the
issuance of $1,200 10-year school debentures has been passed.

Medicine Hat, Alta.—Debenture Election.—An election
will be beld Nov. 23 to vote upon a proposition to issue

NEW LOANS.

INVESTMENTS.

MISCELLANEOUS.

$20 000
Village of White Plains, N. Y.

MACADAMIZING BONDS

PUBLIC NOTICE 18 HEREBY GIVEN that
gealed proposals will be recelyed by the Board of
Trustees 05 the Village of White Plalns, N. Y,, on
THURSDAY, NOVEMBER 11TH, 1000, AT
A P, M., at the Corporatlon Rooms, Grand Street
In sald Vilage, for the following bonds, {ssued
ﬂrsuant to the provisions of Chapter 80 of the

wi of 1006.

Twenty macadamlzing bonds of the denoming-
tion of Ono Thousand Dollars each, to bear date
October 1ay, 1008, and to become due and pay-
able as follows:

Flve Thousand Dollars thereof October 156,1935,

Flve Thousand Dollars thereof October 15t, 1036,

Flyve Thousand Dollars thercof October 18¢,1937,

Flve Thousand Dollars thereof Octaber 186,1038,

Interest at four and one-half per cent, payable

T. W. STEPHENS & CO

Investment Bonds
N — Basis, 2}2;. to

2 WALL STREET, NEW YORK,

DEGHUEE’S TABLES
BOND VALUES

Library Edition, 464 Pages
Desk Edition, 232 *

}0!‘ 1908,

Basis, 2 to 67, in 5ths, 8ths and 10ths,
4 Decimals.
PRICE $10.

Pocket Edition of 1885, 192 Pages

514%; 10ths
Decimals,
PRICE 33.
4,414, 5, 6 and 7%, Bonds
Basis in all editions extended to
7169, in 10ths.

seml-annually on the first days of April and Ogto-
ber in each year.

No proposals will be recelved for leas than 3
All proposals must be accompanted by & eertificd
gheck upon a State or Natlonal Bank or Trust
Company for five per cent of such proposals,
COhecks of unsuccessful bldders will be returned
§0 them,

The Iionrl(ll of ’l‘n.um:t:s]I reseryes the right to re-

ect any and all proposals.
2 By os;dn:r of ﬂ‘l‘l}! Iiuﬂ.rd of Trustees.,
Dated White Plains, N. Y., October 26th, 1809,
FREDERIC S, BARNUM,

WE OWN AND OFFER

MUNICIPAL BONDS

Tax Exempt Anywhere In the United
Write for Partionlars

ULEN, SUTHERLIN & GO,

617 Flrst Nat. Bank Bldg, CHICAGO, ILL,

Publlshed and for sale by

G. W. DOUGHERTY

128 Brondway NEW YORK

MUNICIPAL g 49

RAILROAD to BONDS

OORPORATION ( 8%,

President.
EARLE P, HITE,
Clerk.

JOHN H.

A. B. Leach & Co.,

MUNICIPAL
AND
RAILROAD BONDS
No. 2 WALL STREET, NEW YORK

Selectad for Oonservative Investors.

Lists Mailed Upon Application,

Lawrence Barnum & Co.
BANEKERS,

WATKINS

BANKERS,
149 Broadway, NEW YORK

140 Dearborn St., VHICAGO

28 State Si., BOSTON

421 Chestnut St., PHILADELPHIA

Charles M. Smith & Co.

CORPORATION AND
MUNICIPAL BONDS

FIRST NATIOWAL BANE BUILDING
OHIOAGO

27-20 PINE STREET, NEW YORE

Philadelphla Washington Pittaburgh

WEBE & CO,,
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THE CHRONICLE

[Vor. nxxxrx.

39,000 S‘Z/i', debentures to purchase a site for the Alberta

Clay Products Co., Ltd,

Moose Jaw 8chool District, Sask.—Debenlure Sale—
This district has awarded $25,000 5%, debentures due part
earl y for 30 years to C. H. Burgess & Co. of Toronto. The
ssue was sold on a basis of about 47497,

New Liskeard, Ont.—Dchenture
that W, J. Blair has agreed to purch
bentures for sewer purposes,

New Westminster, B.O.—Debentures Not Sold.—No award
was made on Oct. 15 of the 6 issues of 89, b0-year coupon
debentures aggregating $398,000 described’in V. 89, p. 877.
Tntereat 13 DAyADIE 0 B N ebtmiorie o Liomination not less than $100.
debt, Including these Issues, 31,700,117 60, Assessed valuatlon 190D
55,301,445,

Niagara Falls, Ont.—Price P
following 69, sewer debentures
Burgess & Co. of Toronto (V,
of on a basis of about 4 9-169:
30 years and §1,332 due part

Northiield School District No. 932, Sask.— Debenture Sale.
—An issue of $1,000 debentures was recently awarded to
Nay & James of Regina,

North Vancouver, B. 0.—Debenture Offering. Proposals
will be received until Noy. 18 for the following debentures:
330,000 00 4 149 30-year vencral debiontures,

17,474 40 5%, 20-year local-lmprovement debentures.
15,000 00 4 34 % 30-year Water District dehentures.

Orillia, Ont.—Debenture Ofjering.—Proposals will be re-
ceived until 6 p. m. Nov. 15 by €. IZ. Grant, Town Treasurer,
for the following 414%, coupon debentures recently voted.
See V. 88, p. 1643.

$55,000 Sewerage debentures,
ls,ggﬂ Cemant walks debentures.

Sale—Reports state
age, ab 98, $8,468 de-

aid for Debentures.—The
recently’ bought by C. H,
89, p. 1028) were disposed
$5,094 due part yearlly for
yearly for 10 years,

Maturity part yearly for 30 years.
Maturity part yvearly for 20 years,
20,000 Publle School debentures, Maturity ;lmrt yearly for 20 years,
4,000 Park debentures.  Maturlty part vearly for 15 years,
50,000 Debentures ns a loan to the Tudhope Co, Maturity part yearly
for 20 years.
Interest annual.

Phoenix, B. O.—Debenture Sale.—An issue of $7,000 697
local-improvement debentures was awarded recently to C

H. Burgess & Co. of Toronto at 99. Maturity June 11921,

subject to call any time at par.

Point Grey, B, O.—Debenture Sale.—An issue of $280,000
5% 50-year road debenfures was recently awarded, it is
stated, to Wood Gundy & Co. of Toronto at 104.125.

Richmond Township, B. O.—Debenture Offering.—Pro-
posals will be received until 12 m. Dee. 1 by 8. Shepherd,
(P. O. Rural Route No. 1, Eburne, B, C.) for the $275,000
water-works and $75,000 4199 “50%year debentures men-
tioned in V. 89, p. 1182. -

St. Louis, Que.—Debenture Offeptng.—Proposals will be
received until 5 p. m. Nov. 0 for $850,000 4147, debentures.

Date Nov. 1 1000. Interest seml-annually. Maturity 40 years. Certl-
fled check for $100,000 Is required, A, F. Vincent s Secretary-Treasurer,
Purchaser to pay accrued Interest.

Starbuck School District No. 1150 (P. 0. St. Eustache),
Man,—Debenture Election—Reports state that an election
will be held Nov. 15 to vote on a by-law to issue $12,000
54 % 20-year school debentures,
Vancouver, B. O0.—Debentures Voted.—The $675,000
bridge and $400,000 water-works 49 40-year debentures
mentioned in V. 88, p. 877, were authorized at the election
Oct. 23, the former by a vote of 1,241 “for’’ to 249 “against”’
and the latter by a vote of 1,272 “for’? to 174 “against.”

Viscount, Sask.—Debenture Offering.—C. A. Shannon,
Secretary-Treasurer, is offering for sale $1,000 permanent-
improvement debentures.

Vonda, Sask.—Decbenture Sale—G. A. Stimson & Co. of
Toronto have purchased $1,600 6% town-hall debentures
dug part yearly for twenty years and $1,000 69, sidewalk
debentures due part yearly for ten years.

Watrous, Sask.—Debenture Sale—It is reported that an
issue of 815,000 5149%, debentures has been awarded to Nay
& James of Regina. Maturity part yearly for 15 years.

Winnifred School District No. 1924, Alta.—Bond Sale,—
On Sept. 10 a 51,200 69 school-building debenture was
awarded to the Manufacturers’ Life Insurance Co. for $1,250
—the price thus being 104.166.

Date Nov. 1 1000, Interest annual,
from 1010 to 1910 Inclusive.

.

Maturlty part yearly on Nov, 1

MISCELLANEOUS.

'ACCOUNTANTS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.

New York

The Trustees, In conformity with the Charter of the Company, submit the following sfatomentof is affaird

on the 31st of Decernber, 1008,

Premlums on Marine Risks from 1st January, 1008, to 31st December, 1008
Premiums on Polleles not marked off 18t January, 1008 - oo cecemccana" -

Total Marine Premluma. . o .. __._ ik

Premiums marked off from 1at January, 1808, to 31at December, 1908

- §307,823 a0

Interest recelved during the year. cococacons 1030532 33

Ront less Taxes and Exponses

$449,855 61

Janunry Zist, 1000,

Arthur Young & Co.

Certifled Public Accountants
(ILLANDES)

New Yorlk, 30 Plne Street
Milwanles, 633 \Wells Bldg
Chieage, 1315 Monndnock Blook

33,307,807 24
cacmsema~ 143,380.01

$4.051,106 25

Losses pald durlng the year which were estimated in 1007
and Previous yenr. oo e aana
Lossea occurred, estimated and pald In 1908
Lten SANVAReS . e e §
1SSV R PR SRS ST S St

$1,005,477 08

470,543 70

Knowas Uity, 1106 Commerce Bldg.

$1,215,033 08
§51,030 45
344,200 85

Returns of Premlums. e T Tt
Expenses, Including officers” salarles and clerks’ compensation, statlonery,
nowsnapers; advertlsemenlg] oloccccaa i demc s i v san v s e n e

ASSETS.

Unlted States & State of New York

Stock, Clty, Dank and other Se-

curitles Jo <. .
Speeial deposita in Banks &TrustCos.
Real Bstate cor. Wall & WilllamSts.,

& Exchango Place.$4,200,420 04
Other Real Estate &

settled
36,442,702 00

800,000 00
Unpald

deemed, Withheld
Premiums

4,374,42004
Certificates

75,000 00

Premlum notes and Bllls Recelyable 1,377,005 06
Oush fn the hands of European
Bankers to pay losses under poll-
cles payable In forelgn countries_
CashIn Bank. .ccooaaie e S

AZETegalng - e nenas cemnem=--212,824,105.23

300,031 05
420,950 18

Aggregating. - o aa

A dividend of Interest of Six per cent on the outstanding certliicates of
holdors thereof, or thelr legal representatives, on and aftor Tuesday the se
The outstanding certiicates of the Issue of 1503 will be rede
or-thele legal represen |:m.l\.r¢:=iI on and after Tuesday the secon
Interest thereon will cease.  The certliieates Lo be produced at the time of
A dividend of Forty per cent s declared on the net earned premiuma o
ending 31st December, 1008, for which, upon applcation, certificates wiil
Tuesday the fourth of May next. By order of the

TRUSTEES.

HERBERT L. GRIGGS
CLEMENT A, GRISCOM,
ANSON W. HARD,
LEWIS 0ASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D: LEVERICH,
LEANDER N, LOVELL,
GEORGE H. MACY
CHARLES H. MARSHALL,
W. H. H. MOORE,

HENRY
DALLAS
GE

RE,
1. DODGE,
LDERT,
« EWART
RAVEN, Prostdent,
Bl
Ol
LES E. FAY

LIABILITIES.
Estimated Losses and Losses Un-

Premiums on Unterminated Rials.
Certiicatey of Profite aond Inter

Return Premiums Unpold. ...

Certiliontes of Profita Ordered 1te-
for’ Unpald

profits will be pald to the
cond of February next.
emed and pald to the holders there
of February next, from which date
Ffﬁ'mcut and canceled.

(. STANTON FLOYD-JONES, Secretacy.

NICHOLAS P. PAL
ORGE
A. RAV P
17
DOUGLAS V.
quss ‘-lr ROBINSON,
WILLEAN St
= ERN
WILLIAM A. STREET,
IUS BELDERT, Vice-President.
D B COBD, 24 Vicerresdint,

, dd Vice-President.
1. JONES STEWART, dth Vice-Presiden

LYBRAND,
ROSS BROS &
MONTGOMERY
Cortifled tl;';.:'lz!‘l'&uﬁgcountantt
Land Title Bullding
PHILADELPHIA,
Oty Inventing Bldg., 160 Brondway
NEW YOILu,
S

ut Notl | Wnnlk Hldg,
ATeE N T OA G Bld,

$2,310

ol
17.7
60,48,
u1d

00
7o
bt
65

2,1
;
2
1

a3
12
823
1,473
22,330 a5

703,410 00
270,000 00

JAMES PARK & CO.

OERTIFIED PUBLIO ACOOUNTANTS

New York, Ohicago, Oincinnat! and
London, England,

====-.$11,0060,101 08
—_—

L}
FOR FINANCIAL INST, -
TIONS, INDUSTRIAL AND ks
MINING COMPANIRS
Inveatigations, Floancial Statements,
Perodical Audits and Accounting,

?;5]
e Company for the year
be lssued on and after
oard,

MER,

ALFRED ROSE & CO.,

OERTIFIED PUBLIO ACCOUNTANTS
66 Pina Street, NEW YORK
Telephone 4261 Joln.

PARISH

B. PRA
W QUINTARD,

H, SCHWAB
SLOANE,

LOOMIS, CONANT & CO.

CERTIFIED PUBLIC ACCOUNTANTS
80 Brond Street, Now York
Tol. 4984 Broad.






