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OPERATING RAILWAY MECHANICAL 
DEPARTMENTS ECONOMIC ALL Y .

The railways of the United States will this year have 
spent not far from 400 million dollars in maintaining 
their equipment; a sum equal to rather more than 
one-fifth of the entire operating expenses. The me
chanical department of every railway must needs be 
an important part of its equipment for doing business. 
Yet it is safe to say that very few railway officers in 
the country know definitely whether or not this great 
organization is working at a profit; that is to say, 
whether or not it is more economical to do certain 
classes of work in the home shop than to have them 
done elsewhere. Only a few of the largest railways 
in the United States and Canada built their own loco
motives, in whole or in part; a few more roads built 
freight cars in their own shops, but by far the greater 
part of the rolling stock of the country is purchased 
from the great equipment companies, because they 
are so organized that they can, in most cases, deliver 
equipment more cheaply than it can be turned out at 
home. Thus, ordinarily speaking, the work done in 
the home shops of a railway in this country is confined 
to repairs. But repairs are a costly and continuing 
charge against operation, and it has occurred to the 
managements of a number of railways, in the last few 
years, that the whole subject of repair costs ought to 
be treated on a purely commercial basis, and the repair 
shops ought to be operated with the same regard for 
efficiency that must necessarily characterize shops

having no other work, and no other source of income, 
than the manufacture of goods sold to the public.

The suggestion conveyed in the last paragraph ex
plains in large measure the source of the difficulty7". 
Entirely regardless of questions of efficiency, a railway 
has to have sufficient shop equipment to make running 
repairs; it has to have round-houses for the current 
care of its locomotives at division terminals, and since 
the possession of a roundhouse involves in any case 
the payment of interest charges on land and buildings, 
it has been a natural growth to supplement the round
houses with more or less elaborate shops, or series of 
shops. The culmination of this practice is well shown 
in Great Britain, where it has been traditional ever 
since railways were first built for the companies to do 
almost all of their own mechanical work; to make their 
own engines and their own cars, and to manufacture 
for themselves innumerable specialized articles, such 
as the chains used in coupling cars, which in this 
country would inevitably be supplied by companies 
specially equipped for doing that kind of work and 
capable of turning it out in large quanitties on a basis 
of commercial profit.

The wastes incurred in this British system of shop 
operation always strike the American Railway officer 
who is traveling in England. He sees shops which do 
not appear to be handled with especial skill; shops 
with old or inferior equipment; with too small a work
ing force for the ground area, or with bad internal 
arrangements. He sees specialized articles turned 
out slowly, and as they are needed, with what appears 
to be an unnecessary expenditure of time, labor and 
materials and an inefficient use of by-products, and 
he feels quite certain that, under the conditions of 
ordinary commercial competition, the articles thus 
manufactured could not compete with the same goods 
produced by outside shops. But the railway mechani
cal departments have only a vague idea of what their 
work is costing them. They know how much the 
raw materials cost and they know how many men 
they employ, but it is most unusual to find a proper 
division of the time account between different forms 
of work in the same shop, and still more unusual to 
find overhead charges prorated over the entire shop 
output. The private commercial shop has to prorate 
these charges on a sound basis or it cannot long con
tinue in existence, but the railway shop does not face 
directly the same necessity. It does all the mechanical 
work of the road and receives an appropriation which 
is reckoned in the operating expenses, except where a
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sufficient amount of new work is done to warrant the 
exercise of the liberal British usage with regard to 
charges to the capital account.

At the close of the half-year, the British manager 
knows what his direct mechanical work has cost him, 
and he can, if he chooses, apply an overhead charge 
to this work by computing the capital cost of the shops, 
lands and shop equipment, and figuring out the divi
dends or debenture interest paid on this capital. But 
we have never heard of any serious attempt being made, 
in Great Britain, to carry this step to its logical con- 
elusion, and actually determine whether or not coupler 
chains, for example, are being manufactured as cheaply 
as they could be bought.

In this country the situation is far less acute than 
it is in England, though we believe this is largely a 
matter of luck rather than of management. Since 
the railway development of this country embraced a 
very large number of relatively small lines with credit 
none too good in their earlier years, there was no 
strong desire on the part of the railway managements, 
nor indeed would it have been possible for them, to 
provide themselves with shops capable of building 
their own equipment. Consequently, the American 
equipment companies date from the earliest days of 
railways, and, stimulated by competitive conditions, 
they operate with marked efficiency and economy.

But if the American railway shop is not exactly 
a matter of unknown costs such as is the British 
railway shop, nevertheless the absence of the necessity 
of making a commercial living is unquestionably felt. 
The general manager who contracts for heavy repairs 
to his locomotives in an outside shop is often horrified 
at the size of the overhead charge which this shop 
adds to the direct manufacturing costs, and the very 
fact that he is horrified demonstrates pretty clearly 
that he has estimated these charges too low in his 
own calculation. In a contract shop, as in a railway 
shop, the same force of employees is engaged in doing 
many different tasks, and the same roof covers a 
multitude of operations. The only satisfactory way 
of alloting overhead charges between different jobs is 
to calculate the labor directly employed in its relation 
to the total labor charges in the shop, and then to 
divide the overhead charge for the whole shop on 
the same per cent basis. These charges have to cover 
interest on capital cost, depreciation, taxes, insurance 
and losses, and in some cases they are made to cover 
superintendence as well. It has been found by the 
larger equipment companies that the sum total of 
these charges on a repair shop should be very close to 
three-quarters of the cost of the labor; that is to say, 
that an overhead charge of from 60 to 75 per cent, or 
even higher in some cases, should be added to the 
direct labor cost.

If each railway mechanical department should 
analyze its own cost by applying some such percentage 
to each job done, approximating the overhead charge 
as closely as possible on the basis of operations for an 
entire year, prorated by means of hours of labor,the 
result would show a great deal of work done at home 
which could be done cheaper away from home, par
ticularly in the case of smaller roads, with less efficient 
organizations, less skilled superintendence, and fewer 
advantages in the purchase of materials arising from 
the size of the order. The practical application of the 
charge, however, would be a matter of considerable

difficulty. Part of the shop equipment would be 
found to have been purchased with current funds 
and charged to the income account, while the book 
value of the entire mechanical plant would differ 
materially from the original cost if depreciation had 
been written off it, and would be fictitious otherwise. 
At best, the annual interest charge assumed on a 
mechanical plant long in existence would have to be 
a matter of approximation, and the problem would be 
further complicated by the fact that part, at least, 
of the shop equipment would be required in any case 
to take care of the current repairs of equipment and 
keep the road going.

If it should be impossible to estimate these costs 
exactly from the standpoint of accurate accounting, 
it should yet be comparatively easy to approximate 
them closely. Still, only a few railways have taken 
the pains to do this. It scarcely needs to be demon
strated that the more closely a railway can approxim
ate its operations to those of an industry working on a 
normal competitive basis, the more efficiently it will 
be operated. Yet it only occasionally happens that 
the operation of the mechanical department of a 
railway resembles that of the outside contract shop, 
although, wherever time of output is slow, or machinery 
is antiquated, or superintendence is bad, it may be 
assumed unhesitatingly that money is lost, which is 
none the less real because nobody has been able to see 
it, or to find out where it has gone.

THE OUTLOOK FOR A CAR SHORTAGE.
The heaviest commodity which moves evenly on 

American railways is coal; the heaviest commodity 
which moves unevenly is grain. Of the two, the coal 
tonnage is very much greater, amounting to ap
proximately 529,000,000 tons in 1907, whereas less 
than 72,000,000 tons of grain were carried during that 
year. These are Inter-State Commerce statistics 
and both items necessarily involve some duplications, 
as the same ton of freight may be carried over more 
than one road. The relative importance of the two 
items, it may be presumed, is correctly indicated by 
the figures given. But the coal tonnage, although 
heaviest in the fall and winter, is fairly well distributed 
throughout the year, tho producers offering special in
ducements for the purchase of stocks in the relatively 
dull season. The grain tonnage, on tho other hand, con
centrates itself largely into five months of the year and 
is at its maximum during only about three months. 
During those same three months of the fall and early 
winter there is the heaviest coal movement and a move
ment fully as heavy as at any other time in manufact
ures and miscellaneous articles. The result of this con
dition has always appeared in the tendency for the 
supply of freight cars in the United States to fall 
below the demand during the period referred to. 
When times are depressed this tendency has not been 
particularly felt, but when business is active it has 
occasionally attained groat severity. In its train 
have come all sorts of hardships to tho shipper, and in 
past years the small shipper in particular has often 
felt that one of the most important elements in car 
distribution was personal or corporate favor.

In more recent years, the bad effects of favoritism in 
distribution have been removed by tightening the 
legislation against discrimination, and the general
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working of the car system of the United States, viewed 
as a whole, has been wonderfully clarified by the able 
work of Arthur Hale, who has been placed in charge 
of those committees of the American Railway Associa
tion especially bearing on this subject, and is Chairman 
of the Association’s Committees on Relations between 
Railways. Mr. Hale has not only preserved a con
tinuous record of car surpluses and shortages during 
1907, 1908 and 1909, but he has made an elaborate 
investigation of the efficiency of the system of dis
tribution; of the use each road makes of its own cars 
and those of its neighbor’s cars temporarily on its 
line, and of the different car service tendencies ob
served in different parts of the country.

The largest surplus of freight cars reported at any 
time during the two and three-quarter years covered 
by Mr. Hale’s statistics occurred in the last week of 
April 1908, when there were 413,605 idle cars on the 
lines of the 159 railways that reported, and this total 
was offset by only 267 shortages; that is to say, specific 
demands for a car where no car was at hand. This 
huge number of idle cars gradually and almost evenly 
decreased. In August 1908 it went below 300,000, in 
September it fell considerably below 200,000 and at 
the time of the maximum freight car movement, in 
the last days of October, it was only a little above
100.000 cars. Then it went up again, reaching over
300.000 cars last February. Since that time it has 
decreased almost evenly, except for sporadic setbacks. 
On September 15 Mr. Hale reported a total surplus of 
78,798 cars, and a total shortage, on the other side of 
the account, of 7,425 cars, the returns being from 
177 roads, and on September 29 the net surplus was 
only 38,806 cars,while on October 13 it was down to but 
12,546 cars. In 1908 the reduction of the surplus 
between the last of September and the last of October 
was measured by about 23,000 cars; this year, industry 
is far more active, and the indications are that the 
country is now close to the point where the reported 
shortages of cars exceed the reported surpluses. 
Indeed, it would not be at all surprising if a shortage 
actually appeared, and occasioned some incon
venience for a few weeks. Mr. Hale reports that in 
the New England and North Atlantic groups of 
States the surplus had practically disappeared by 
September 15, with an actual shortage of coal cars 
September 29, while in Group 2 of the Eastern States 
there were on September 15 but 4,440 surplus cars 
of all classes, these being chiefly on the western 
districts of the roads included in the group. On 
October 13 there was a shortage of 23,431 cars in the 
East and South, as against a surplus of 35,977 cars 
in the West, giving the net surplus of 12,546 cars 
reported above.

This announcement has been supplemented by a 
statement from the Pennsylvania Railroad early in 
October that its freight cars were all in use for the 
first time in almost two years; while a scarcity of cars 
has been reported in the Maryland and West Virginia 
districts, and the Baltimore & Ohio on October 4 
began distributing coal cars to the mines on a per
centage basis. The New York Central Lines moved 
1,720,974 loaded freight cars in September and this is 
understood to be the largest month’s business on 
record for that company, representing a movement 
nearly 100,000 cars higher than that of September
1908.

The last detailed analysis of car operation issued 
by the American Railway Association is that for 
April 1909, which shows that the average miles 
traveled by each freight car in the country was then 
about 22.4 per day, including surplus cars in the 
average, and about 26.8 miles per day if surplus 
cars are excluded. The average ton miles per car per 
day, including surplus cars, was 310; excluding 
surplus cars it was 371, while the average earnings 
per car per day were $2 13, including surplus cars, 
and $2 54, excluding them. The per cent of cars in 
shop was 7.59 for the United States and Canada, the 
individual averages ranging from 4.47 per cent in 
Montana, Wyoming, Nebraska and the Dakotas to 
15.25 per cent in Kansas, Colorado, Oklahoma, 
Indian Territory, Missouri and Arkansas. The aver
age number of tons carried per loaded car was 20.3 in 
April, and at that time cars on home lines averaged 
72 per cent of the total cars in service, this proportion 
having been stationary for three months.

The long dull season has given all the roads ample 
chance to shop their freight cars and put them in good 
condition for the heavy work of the present season. 
Moreover, the equipment companies are not yet 
behind time in their deliveries, although it probably 
will not be very long before they become so. Roads 
which have scrapped a large amount of old, light
weight wooden cars, which were characteristic of the 
transportation system of the country ten years ago, 
have had opportunity to provide for their anticipated 
needs on favorable terms and with quick deliveries. 
The general car situation seems rather unusually good 
for a time like the present, when commercial business 
of all kinds is active, and the movement of this business 
should be accompanied by far less dissatisfaction to 
the shipper than was occasioned in 1907 and in 1906.

THE HAWLEY SYSTEM.
The announcement on October 14 by Edwin Hawley 

that, in connection with Benjamin F. Yoakum and 
Speyer & Company, he had secured a controlling 
interest in the Missouri Kansas & Texas, adds a very 
important element in the rapid growth of what is 
called the Hawley system of railways, and makes a 
radical change in the appearance of this system. 
The developments in connection with the properties 
controlled by Mr. Hawley and his associates have 
been unlike those connected with the growth of any 
of the other important American railway systems in 
several material particulars. Until this year it 
might better have been said that the men comprising 
the Hawley party controlled a small and widely 
scattered group of railways, rather than a railway 
system. Mr. Hawley has been in active railway 
service since 1867, when he made a beginning as clerk 
with the Erie, but his connection with the properties 
with which he is now associated began in October 
1894, when he was elected a director of the Minne
apolis & St. Louis Railway, then headed by William 
H. Truesdale, as President and receiver. Mr. Hawley 
subsequently became Vice-President of this road, 
and was made President in 1896. Next, through 
purchase of a controlling interest in the Iowa Central, 
he became President of that road in 1900. In 1902 
he became a member of the executive committee of 
the board of directors of the Colorado & Southern
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and in 1904 he entered the directorate of the Toledo 
St. Louis & Western.

The Colorado & Southern lines, with their affiliated 
properties—the Fort Worth & Denver City, the 
Colorado Springs & Cripple Creek District, the Trinity 
& Brazos Valley and the Wichita Valley lines—were 
a long distance from the Clover Leaf and the Minne
apolis & St. Louis-Iowa Central system, not only in 
geographical distance, but in traffic interests, and 
the group bore not the slightest resemblance to the 
beginnings of a railway system. In August 1907, 
however, the Clover Leaf secured control of the 
Chicago & Alton, and the situation changed radically. 
The Alton had an excellent line from Chicago to St. 
Louis and to Kansas City; it came into contact with 
the Clover Leaf at St. Louis and with the Iowa Central 
route at Peoria, 111., and formed a route in common 
control over which it was possible to ship freight all 
the way from the northern part of South Dakota to 
points as far east as Lake Erie. But the route was 
not a direct one, and the territory traversed was highly 
competitive.

The Colorado & Southern no longer remains in the 
Hawley group of roads. In December 1908 the 
Burlington purchased a sufficient amount of stock to 
give it practically a controlling interest in the road, 
which now has its place as an admirable adjunct to 
the Burlington system, after its previous owners had 
done much to rehabilitate it and make a first-class 
railway of it.

In January 1909, just after the sale of the Colorado 
& Southern, the Hawley interests made another large 
acquisition by acquiring about 24 million dollars 
of the 63 million dollars’ stock of the Chesapeake 
& Ohio. In June 1909 the Hawley system was aug
mented in two more important places. Announcement 
was made at that time that the Hawley interests and 
others associated with them in the control of the 
Chesapeake & Ohio had acquired a large amount of 
the securities of the Chicago Cincinnati & Louisville, 
and it has been understood that when the C. C. & L. 
was reorganized it would be used as a Chicago con
nection for the Chesapeake & Ohio. In the same 
month the Chicago & Alton made a traffic arrange
ment with the Kansas City Mexico & Orient which 
should enable the Alton in a few years to enter into 
direct competition for transcontinental business. The 
Chicago Cincinnati & Louisville has an absolutely 
direct route between Cincinnati and Chicago and will 
serve not only to connect the Chesapeake & Ohio 
with Chicago, but with the rest of the Hawley lines as 
well. The Kansas City Mexico & Orient, projected 
almost due southwest from Kansas City to Topolo- 
bampo, Mex., close to the mouth of the Gulf of 
California, is at present operating 868 miles of the 
1,659 miles projected; with the mileage now built, it 
reaches some of the same territory which the Colorado 
& Southern lines reach, but enters from the opposite

direction, so that it connects with the other Hawley 
roads.

I he acquisition of the Missouri Kansas & Texas 
supplies another line from Alton and Clover Leaf 
territory to lexas, passing through the very pros- 
pcious eastern Oklahoma country on the way, anti 
reaching Oklahoma City, Shreveport, Fort Worth, 
Dallas, San Antonio and Galveston. The history of 
the Missouri Kansas & Texas has been a very interest
ing one. Built at a time when this section of the 
country had no great promise except its lumber 
business, the road struggled along for years in poor 
physical condition and with credit not good enough to 
warrant rehabilitation. But in the last ten years the 
territory traversed by the road has undergone a 
striking development; it has received a great influx of 
population, and its natural resources of all kinds have 
begun to be developed fully. As a result, the Missouri 
Kansas & Texas, which has been extremely well 
handled, has gradually improved the condition of its 
lines, until now they are as good as those of anyroad in 
that part of the country, and has built up an extremely 
profitable traffic, while it is almost wholly free from 
the weak branch lines which have so handicapped the 
Rock Island and the St. Louis & San Francisco. 
Oklahoma City has become the great distributing 
point for Oklahoma and northeastern Texas, and the 
outlook for the prosperity of the road is in every way 
good.

As the Hawley system now stands, it may be said to 
include about 9,100 miles of railway, if the Kansas 
City Mexico & Orient be counted, with its 868 miles 
operated. The other roads in the group are the 
Chesapeake & Ohio, Missouri Kansas & Texas, Chicago 
& Alton, Clover Leaf, Minneapolis & St. Louis, Iowa 
Central and Chicago Cincinnati & Louisville. This 
collection of roads differs from the Hawley group of 
five years ago in that freight from any part of the 
system can now move over the whole of it without 
running on outside lines. But it is hard to see how 
the Chesapeake & Ohio and the Missouri Kansas & 
Texas, or the Iowa Central and the Kansas City 
Mexico & Orient, are going to have any very important 
mutual relation to each other. Moreover, the control 
seems to be somewhat loose; instead of development 
through a single holding company, the various com
ponent lines are held by several different railway units, 
and control is not always represented by majority 
holdings, but frequently by strong minorities. More
over, the operation of these properties has as yet been 
in no way centralized. Whether or not they are to 
be handled as a compact group with a strong central 
organization, as is the case with the Harriman lines, 
or whether they are to be regarded merely as a group 
of more or less scattered lines with affiliation based 
only on common ownership, is one of the interesting 
questions suggested by the present situation, which is 
unique in American railway history.
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MC — M erchants’ Loan A T r 
NC — N orthern  Trust

8C — R oy a l T rust 
C — U nion T rust 

W C— W estern  T ru st & Sav Bk

LOUISVILLE—
C L — C olum bia F inance & T r 
FL— F idelity  Tr A S afety  V 
LL,— L ouisville Trust

BOSTON—
AB — A m erican  Trust 
BB — B oston  Safe D ep A T r IB — International Trust 
NB — N ew  England T rust 
OB — O ld C olony Trust 
SB — State T rust 

ST LOUIS—
M St— Mississippi V a lley  T r 
SSt —St Louis U nion Trust 

SAN FRANCISCO—
CS — California Safe D eposit 

& T rust

PHILADELPHIA—
FP — F idelity  Trust 
GP — Girard Trust GuP— G uaranty T r  & S Dep 
PIP — P rov id en t L ife  A Tr 
PeP — Penn Co for  Insur on 

L ives A Gr Ann 
WP —  W est E nd Tr A S D

PITTSBURGH—
CPi — Colonial T rust Co.
FPi — F id e lity  T itle  & Trust 
PPi — P ittsburgh  T rust 
UPi — U nion Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.
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Aberdeen & T om bigbee  Val— 1st M $750,000 g .x c * A r 1907 500 A c See text 5 g J A D Col T r  A Sav B ank. Chic Jan 1 1938
A dirondack R y — See D elaw are & H udson Co.
Akron & B arberton Belt— 1st M s f (text) g -U sm .* c& r . . . 1902 $1,000

50
$1,024,000

7,830,000
4 g J A D IT S M tge A T r  C o . N Y June 1 1942 

Tune 26 ’09 2%
P ref stock  6 %  $4 ,000 ,000 ...................................................... 50 3.380,350 6 In 1909 F A A do A ug 3 1 ’09 3%
First M g ext In 1908 (V  85 p 1645, 1460).......... -F .c 1878 1,000 1 ,750.000 5 (6) g J A J Farm  L A T r . N Y ;  A B os D ec 1 1927

290 1888 £100 £ 9 1 0 .0 0 0 5 g .1 A D G lyn , M ills,C  A C o .L on d D ec 1 1927
Car trust $50,000 due scm l-ann g o ld ---------------------- N 1905 1,000 $550,000 4 %  e F A A Blair A C o, N Y T o  F eb 1915

D o $74,000 due s a gold  (V  82, p 8 6 7 )------ 1906 1,000 952,000 4 H M & N N ew Y ork
D o Scries E , due $50,900 s.-a . (V .8 8 ,p . l559) _ 1909 1,000 1,000,000 4 Vi J & J Jan ’ 10-July 19

Alabama Midland— See A tlantic Coast Line R R . . .  - -
Ala N 0  Tex & Pac J— " A ”  deb redeem ft. 1910 115.C 1890 £50 A c £748,850 5 g M A N G lyn, Mills, C A C o , L ond N o v  1 1910-40

“ B”  debentures Incom e redeem after 1910 at 115 .-C 1890 £20 A c £1 ,048 .390 5 g M A N do do N o v  1 1910-40
“ C”  debentures Incom e subj to  call any tim e at 100 1890 £20 A c £810,653 5 g A A O See text N ov 1 1940

Alabam a Tennessee & Northern— 1st M gold  ( te x t ) . K 29 1906 1,000 $262,000 5 g A A O K n ickerbocker T r  C o ,N Y O ct 1 1956
Alabam a & V icksbu rg— Stock  $1 ,050 ,000------------  — 143 100 1,050,000 7 In 1909 Y early Central Trust C o, N Y Sept 3 1909 7%

V icksburg A M eridian 1st M gold  $ 1 ,0 0 0 ,0 0 0 .F .x c* 143 1881 1,000 1,000.000 6 e A A O do do A p r  1 1921
Alabam a & V icksburg con  1st M $1.800,000 g - .C e .c 143 1889 100 A c 588,800 5 g A A O do do A p r  1 1921

2d M orlg $700 000 g (1st M on 9 288 a cres ).C e .c 143, 1889 100 A c 44- ,400 5 g A A O do do A pr 1 1021
Alaska Central— First m tge $30,000,000 gold  . .  ------ 52 1905 1,000 3,804,000 5 g A A O 'n  default A pr 1 1935
A lbany & N orthern— 1st M gold  ($50,000 arc p r e O -.c 35 1896 1,000 400,000 5 g J A J H am ble ton A C o, Balt Jan 1 1946
A lbany & Susq— Stock  d ividends guar b y  I) A II (end) __ 100 3,500,000 See text J A J Del A H udson C o, N Y July 1 1909 4H

1st M $10,000,000 g gu p  A 1 con v  ( te x t ) . U sm .o*A r 142 1906 1,000 A c Sec text 3 H  g A A o do do Apr 1 1946
A lban y & V erm on t— Stock  3 %  guaranteed by  rental. 12 100 600,000 3 M A N T ro y , N Y M ay 15 1909 1H
Allegheny & W estern— Stock  ($ 2 ,5 0 0 .0 0 0 ).................- - 66 100 3,200,000 «  g J A J A Iselln A C o, N ew  Y ork July  1 1909

First U  $2 ,500,000 gold  guar p  A 1 (e n d )-------- G .c* 66 1898 1,000 2,000,000 4 g A A O d o do O ct 1 1998
Allegheny V alley— First M guaranteed b y  Penn R R .c 262 1869 $ A £ 9,998,000 7 A A o Penn R R  C o, Phil; A Lon A p r 1 1010

Gen M ($20,000,000) gold guar p A 1------ F P i.x c*A r 262 1892 1,000 7.250.000 4 g M A s Penn R R  C o, Phlla Mch 1 1942

ABERDEEN & TOMBIGBEE VALLEY R R —U nder con stru ction  D ec. 
1907 from  A berdeen . M iss., to  C olum bus, 30 m iles. P ro jected  to  extend 
betw een O k olon a , Aberdeen and C olum bus. M iss., and P lckensvllle , A la. 
S tock  authorized , $50 ,000 . In D ec 1907 filed a m ortgage to  the Central 
Trust C o. o f  Illinois as trustee to secure $750,000 o f  30-year 5 %  bonds. 
V . 85, p . 1576: V . 86, p . 167. P re s .. H . E . R eyn old s; S ec ., C . B. H opkins. 
O ffice , A berdeen . M iss.— (V . 85, p . 1576; V . SO, p . 167.)

AKRON & BARBERTON BELT R R —Owns a belt line around Barber
ton , O , and also extends to  Falrlawn and A k ron , O .; to ta l, 40.2 m iles. A 
consolidation  In May 1902; V . 74, p 1088. S tock , $100,000, ow ned equally  
by  the Cleveland Akron A C olum bus, Balt. A O hio, Erie R R . and N orthern 
O hio R y . Bonds authorized , $1 ,500,000 ; Issued, $1,100,000 , o f  w hich 
$76,000 redeem ed b y  sinking fund; $400,000 reserved for future require
m ents. D rawn at 105 yearly  D ec 1 for sinking fund o f $11,550 per annum . 
V . 75. p . 440 .— (V . 78. p. 2598.)

ALABAMA GREAT SOUTHERN RR.—(See M a p  Southern R y. )—Owns
W auhatchle, T en n ., to  M eridian. Miss., 291 m iles; leases W auliatohle to  
C h attanooga, 5 m iles, and B elt. R y . o f  C hqttanooga, 49 miles; ow ns half 
Interest In W ood stock  A B locton  R y .,  8 miles; trackage to  G adsden, A la ., 
6 miles; total operated , 358 miles.

O R G A N IZ A T IO N .— Controlled b y  Southern R y  b u t operated Inde
pend ently . In 1905 06 the dual existence o f the enterprise was ended , the 
Am erican corporation  (A la . Great South . R R .)  succeeding the English co r 
poration  (A la . G reat S ou th ., L td .) as the parent corporation , the am ount o f  
outstanding stock  rem aining unchanged per plan In V . 81, p. 1722; V . 82
f>. 159. Owns $833,300 stock  o f  Southw estern Construction Co. received 
n exchange for  $833,300 Cincinnati N ew Orleans & T exas Pacific stock . 

D IV ID E N D S —  '0 1 . ’ 02. '03 . ’04. ’0 5 t o ’08. 1909.
C om m on s to ck ________ ______ ___________  0 0 0 0 0 June, 2
Prof, stock  ( “ A ”  shares old  English co .) 9 9 10 9 6 yearly 6

B O N D S .— G en. m tge. 6s, £48 4 ,00 0 , will retire first 6s and debentures. 
The funded arrears o f  pref. d iv idends were In F eb . 1906 exchanged for an 

equivalent am ount ($399,464) o f  4 %  ob ligations payable  b y  sinking fund 
1 0 %  semi annually till all are redeem ed F eb . 1 1911 and uncond itionally  
guaranteed b y  the Southern R y . (V . 81, p . 1722; V . 82. p . 159). There are 
also $75,000 equ ipm ent trusts m aturing to A u g . 25 1910.

L A T E S T  E A R N IN G S .—  (1909__________ Gross, $585,300: net, $154,451
2 m os., Ju ly  1 to  A u g . 3 1 .1100 8__________ G ross, 597,926: net, 166,763

A N N U A L  R E P O R T .— R ep ort for  year ending June 30 19 )9, In "C h ron i
c le ”  O ct. 30, show ed: Gross, $3,560,292; net, Including outside operations 
$932,199; o th e r in co m e , $147,462; dedu ction s, $529,406; balance for  stock , 
$550,253; d iv idends (6 % ) ,  $202,821. In 1907-08, gross, $3 ,572,981 .—  
(V . 89, p. 102.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
WAYS CO. (LIMITED) — lhls Is an English company controlling Alabama 
A Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New 
Orleans A North Eastern, 196 miles.

S T O C K .— Pref. A 6 %  cu m .. £1,500.000; prf. B £2,500,000; par. £10. 
First d lv . on  pref. " A ”  stock , 3 H  % . paid M arch 10 1908, overdue a b t .1 5 6 % .

S E C U R IT IE S  O W N E D .— Alabam a A V icksburg $30 000 1st m tge, 
$363,400 2d m tge ., $141,100 consol, m ortgage and $581,500 stock ; V ick s
burg Shreveport A P acific , $1 ,613,000 gen . m tg e ., $2 ,080,100 pref. and 
$2,773,500 com . stock ; N ew Orleans & N orth Eastern, $5,195,000 gen. 
m tg e ., $1,500,000 Incomes and $5,320,000 stock ; Southw estern C onstruc
tion  Co , $448,700 stock: Railroad Lands C o ., $108 850 (o f $120 000) stock .

CO U PO N  P A ID .— F or ..........  '94 . ’ 95. ’ 96. ’ 98. ’99. ’00. ’01. ’02 t o ’08
“ A ”  D ebenture_______________% 5  5 5 5 6 5 5 5 %  yearly
" B ”  do ........................... %  .875 1 2M  2 K  4 «  5 5 5 %  yearly
“ C "  do  ........................... % ..................................1 H  - -  2 %  5 %  yearly

EARNINGS.— See separate statement for each of the controlled com 
panies. In year ending Dec. 31 1908.net from Investments was $145,990: 
paid general expenses (£4,413), Income tax (£10.479), Interest on "A ”  
debentures (£35.570), on "B ”  debentures 5% paid In Jan. 1909 (£49.798), 
on “ C" debentures, 5% paid Dec. 1 1908 (£38,506); sink. fd. to extinguish 
debenture discount, £6,500; balance, surplus, £723.— (V. 8 8 , p. 563.)

ALABAMA TENNESSEE & NORTHERN RR.— Owns from Reform, Ala., 
on the Mobile A Ohio southerly; 45 miles completed April 1908. Successor 
to Carrollton Short Line Ry. Stock authorized. $10,000 per mile.

Of the bonds ($1,500,000 author. Issue), $232,000 were Issued against 
the first 29 miles, $30,000 have been Issued for a steel bridge over the 
Tomblgbee River, $10,000 are Issuable for a steel bridge over the Noxubee 
River, $962,000 are Issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to Interest on the bonds to be Issued In 
addition to bonds outstanding, and $260,000 for equipment on the basis 
of ten-elevenths of cost of enulpmenf V. 83, n. 1<>36 For year ending 
June 30 1909, gross, $61,715, against $45,664 In 1907-08; net, $33,095. 
against $22,687. For 2 months ending Aug. 31 1909, gross. $11,261, 
against $8,768 in 1908; net, $5,794, agst. $4,666.— (V. 83, p. 1036.)

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas A Pacific Junction Co., which see.

DIVIDENDS.— 1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5% 
1900 to 1902, 6 % yearly; 1903, 9%; 1904 to 1909, 7% yearly. Stock divi
dend of 50% In 1900.

BONDS.— $1,000,000 consols are held to retire Vicks. A Meridian firsts.
EARNINGS.— 12 mos.,11908-09.......... Gross. $1,526,357: net, $336,735

July 1 to June 30. J1907-08______Gross. 1,511,715; net, 308,744
REPORT.— Fiscal year ends June 30. Report, V. 87, p. 1295.
Years—  Cross. N e t in c .  * In < .,& c., B a l., sur. Dividend

1907-1908............$1,510,761 $352,259 $231,105 $121,154 (7)$73,500
1906-1907---------- 1,554,961 466,464 295,160 171,304 (7) 73,500
♦Includes $109,447 for additions and betterments In 1907-08 and $175,145 

In 1906-07.— (V. 85. p. 158, 721, 1394: V. 87. p. 1295 )
ALASKA CENTRAL RAILWAY. Projected from Seward on south 

coast of Alaska ftorth to near Fairbanks, on Tanana River, 450 miles. Of 
this, 52 miles from Seward north were In operation S pt 1 1907, and 60 miles 
partly constructed. V. 82, p. 1495. Annual report was In V. 87, p. 281.

On May 21 1908 receivers were appointed. O. G. Larabee of Spokane, 
Wash., and John F. Goodwin of Valdez, Alaska, arc now receivers. V. 87. 
p. 1237; V. 8 6 , p. 1283. On March 27 1909 $250,000 receivers’ certificates 
were authorized to repair the road and continue construction. V. 8 8 , p.881

Sold In foreclosure Oct. 11 1909 for $600,000 to F. G. Jeunnett, repre
senting Interests holding some $2,400,000 of the $4,000,000 bonds. V. 89, 
p. 992.

COMMITTEE.— In Feb. 1919 a bondholders’ committee consisting of 
John R. Thompson, James T. Gardner and Frank G. Wright, of Chicago, 
with Chicago Sav. Bk. A Tr. Co. as depository, requested deposits ot 5s 
ot 1905 under an agreement giving broad powers. V. 8 8 , p. 451, 503.

Stock outstanding, preferred, $1,960,000; common, $4,000,000; par of 
shares, $100.— (V. 89. p. 992.)

ALBANY & NORTHERN R Y —See page 170.
ALBANY & SUSQUEHANNA RR.—(See M a p  D elaware & H udson.) — 

ROAD.— Owns Albany to Binghamton, N. Y .. 142 miles.
LEASED for 150 years from Feb. 1870 to Delaware A Hudson Co.; rental 

Is 9 % per annum on stock. (See guaranty, V. 56, p. 774.) Stockholders’
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RAILROADS

F o r  explanation of column headings, A c ., see notes 
on first page of tables

A llentow n Term inal— 1st M guar p A1 (end) g - .C e .x c *  
A lton Jacksonv ille  & Peoria R y— 1st M 5800,000 gold
A m ad or Central— 1st M $300,000 g o l d ________________
Ann A rbor— First m tge $7,000,000 g o ld ...........M p .x c*
Arkansas Louisiana & Quit— 1st M $6,000,000 g o ld . .  
A rkansas O kla & W est— 1st M $1.250,000 g  (tex t) Usm 
Ash'and Coal & Iron— S to ck ______________ _____________

First refunding mortgage $400,000 gold.................N
Astoria & Columbia— First mtge $8,000,000...........Ce
Atchison & Eastern Bridge— 1st Mg s f  red at par. .Ce 
Atch Top & Santa Fe Ry—Stock, com $250,000,000..

Stock pref $131,486,000 5% non-cum____________
Chicago & St Louis 1st M ($10,000 p m) cur___ F.c
Chicago Santa Fe & California 1st M gold..BB.c*<Str
General mortgage gold (see text)-----------Un.c*Ar
Adi lno M cumulative sine July 1 1900 g_Ce.c*Ar

do do Interest stamped payable M A N ________
Eastern Oklahoma Dlv 1st M $9,603,000 g..G .c*A r 
Transcont’lSLlstM $30,000,000gredl 10 Moxc*r Ar* 
Deb gold Ser F to L $2,500,000 each: call 105.O.cAr 
Bonds $50,000,000 conv com stk red (text)Mo.c* Ar 
Bonds $30,000,000 conv com stk red (text). S.xc*Ar 
Bonds $35,000,000 g conv com stk red(tex)Moxc* Ar 
Hutchinson & So 1st M g red 105 Ince 1908..OB.c* 
San Fr A San Jo Val 1st M g call 110 aft 1915..Ale.c 
Santa Fe Pres & Phoenix— 1st M $5,000,000 g.Alec*
P rescott & Eastern first m tge p  & I gu ar............... .C e

Atlanta Blrm & Atl— Atl A B Ry 1st M red 110-OB.c*
Receiver’s certificates, redeemable par...................
Atl Blrm & Atl 1st M $30,000,000 g red 106..OB.C
Joint coll trust notes gold redeemable 101------Ta.c*
Equip bonds due $60,000 s-a__________________ Ta
Equip bonds Ser B (V 85 p 39) due $86,000 s-a..G  
Georgia Terminal Co 1st M $4 000,000 g gu p & l.OB 
Alabama Term’l RR IstM $4,000,000 g gu p & l-OB

Atlanta & Charlotte— Stock (sec text)...........................
Pref M (old 7s extended In 1907) (see V 64 p 286)--c*
First mtge extended In 1907_____________________ r
Income bonds (not cum) ext In 1900 and 1907.........

M iles
of

Road

Date
of

Bonds

S ite, or 
Par 

Value

3 1889 $1,000_ 1905 1,000
13 1908 500

292 1895 1,000
143 1907 1,000

1907 1,000
60

22 1900 1,000
81 1896

1898 1,000__ 100__ 100
142 1885 1,000
440 1887 1,000 Ac

8,339 1895 500 Ac
8,339 1895 500 A c
8,339 1895 600 Ac

480 1903 1,000 Ac
694 1908 1,000 Ac

1902 1,000 A c
1905 1,000 A c_ 1907 1.000 A c_ 1909 1,000 A c

141 1898 1,000
372 1896 1,000
198 1892 1,000

26 H 1898 1,000
337 1904 1,000

1909 1,000
1906 1,000_ 1906 1,000
1906 1,000
1907 1,000. . . 1907
1907

269 100
265 4$ 1877 1,000
265}$ 1877 1,000_ 1880 500

claim s fo r  stock  the

Amount
Outstanding

$450,000
200,000
300.000

7 .000 . 000 
See tex t 
See text

773,500
300.000

3.280.000
518.000 

149,305.000 
114,173,730

1.600.000
560.000 

150,634,500
20.769.000
30.577.000

9.603.000 
17,000,000
12.401.000
31.601.000 
19 503 000 
See text

192.000
6 .000 . 000
4.940.000

224.000
4.090.000
3.250.000

14.443.000
8,000,000

900.000
1.376.000 
3 ,000,000
2.445.000
1.700.000

500.000
4.250.000

750.000

IN TEREST OR D IV ID E N D S
Rate

%

i e
5 g
4 e
5 g
6 g

In 1908 
4 g 
* e4 g

In 1908 
In 1909 

6 cur
5 ** e
4 g 
4 e 
4 tr 
4 e 
4 e
4 g
e g
4 g 
8 B 
8 B
l*
5 g 
5

l*
5
5 *5 g

In 1909 
4H  
4 ^  
4H

When
Payable

J  A 
M &
M & N 

Q— J 
J & J 
J & J 

Q—M 
M & N 
F  A 
J &
J  &
F  &
M &
J &
A  A 

N ov
M A N  
M A 
J A 

A 
A  
A 

A 
A
A O 
A S
A
A  
A
A J 

M A N  
M A N  
J  A J 

A  J 
A J 
A S 
A J 
A  J 
A J

Where Payable, and by 
Whom

N ew  Y ork  and Phlla 
N ew  Y ork  A St Louis 
U nion T r  C o, San Fran 
M etropolitan  T r  C o, N Y  
N Y M ort T r  A Col Sprg 
U S Mtge A T r  C o, N Y 
C heck from  C o 'i  o ffice  
N ew Y ork  T rust C e , N  Y

Central T rust C o , N  Y  
Checks m ailed from  N Y  

do  do
5 N assau Street, N Y

do
d o
d o
d o
do
do
do
d o
d o
do
do
do

d o
d o
do
d o
do
do
do
do
do
do
do
do

M ercantile T rust C o, N Y  
Central Trust C o, N  Y  
Old C olony Trust C o ,B os . 
Farm ers’ L A T r C o, N Y  
Jan 1909 cou pon  n ot paid J; 
See text
M ay ’09 coup  pd Ju ly  '09 
Ju ly  '09 cou p  pd w h  due 
Jan 1909 cou pon  not paid 
Jan 1909 cou pon  n ot paid 
U S M tge A T r  C o. N Y  

do  do
do  do
do  do

Bonds—Princi
pal, When Duo. 
Stocks—Last 

Dividend

July 1 1919 
M ch 1 1937 
N ov  2 1938 
July 1 19Gb 
July 1 1957 
Jan 1 1947 
Sep 25 1909 lffr  
M ay 1 1925 
A ug 7 1 9 9 6  
July  1 1928 
D ec 1 1909 3 
Aug 2 1909 2 *  
Mch 1 1915 
Jan 1 1937 
O ct 1 1995 
July 1 1995 
July 1 1995 
Mch 1 1928 
July 1 1968 
Feb 1 1910-1914* 
J u n e l1955 
June 1 1917 
June 11955  
Jan 1 1928 
O ct 1 1940 
Sep 1 1942 
Apr 1 1928 
Jan 1 1934 
Ju ly  1 1911 

an 1 1936 
M ay 1 1910 
N ov  ’ O O-Nov’ 16 
Jan ’ 10 J u ly ’ IT  
Jan 10 1927 
Jan 1 1927 
S e p t4 1909 3 hi 
Jan 1 1910 
Jan 1 1910 
Jan 1 1910

§ro tectlv e  com m ittee , G eo. P . B u tler, Chairm an, _____  .
eneflt o f  refu nding effected  In 1906, say  3 H %  yearly  on  stock . V . 81, 

p . 1847; V . 83 , p . 968, 1036. The U nited States Suprem e Court In O ct. 
1909 refused to  review  the decision o f  the low er courts sustaining their 
position  and  the d iv idend w ill thus be Increased. V . 86, p . 284: V . 88, 
p . 938, 1196, 1407; V . 89, p . 1068.

B O N D S .— T h e stockholders on April 7 1905 authorized $10 ,000 ,000 o f  40- 
year 3J4 %  bonds to  refund the $10 ,000 ,000 o f  6s and 7s m aturin g A p ril 1 
1906, w hich  w ere In June 1905 offered at par pro rata to  the stockholders o f  
the D . A  H . T h e new  bonds are dated  A pril 1 1906, guar. p . A 1., and until 
April 1 1916 con vertib le  Into D . A H . sto ck — $500 stock  for $1,000 bonds. 
Of th e  bonds $3,354,000 had been converted  to  June 1909, V . 80 , p . 1174, 
1362. 2343. Form  o f  guaranty V . 82, p. 986.

P res., G eo. P . Butler: Sec. and T reas., W . L . M . P h elps. N ew  directors 
(O ct. 190 9 ), V . 89, p . 1068.— (V . 89, p . 1068.)

ALBANY & VERMONT RR.— Owns road from  A lb a n y  to  W aterford  J e t ., 
N. Y . ,  12 m iles. Leased to  Rensselaer A Saratoga In 1860 and now  oper
ated  b y  D elaw are A H udson C o. A nnual rental, $20 ,000 .

ALLEGHENY & WESTERN RY.— (See M a p  B u ff. Roch. A  P it ts .)—  
P u nxsutaw n ey to  B utler, P a ., 60 m iles: branch , N ew Castle, P a ., to  C em ent 
W ork s , 6 m .; to ta l, 66 m iles. An extension o f  B uffalo  R och ester A  P itts 
burgh, to  w hich  leased In perpetu ity  for  guaranty o f  bonds and 6 %  on stock . 
Uses B a lt. A O hio from  Butler to  N ew  Castle and P ittsburgh  under a track 
age arrangem ent, m aking In all 147 m iles. See app lication  to  list In fu ll, 
V . 70 . p . 840 .— (V . 74, p . 774; V . 82, p . 508, 626. 691 .)

ALLEGHENY VALLEY RY.— Owns from  P ittsburgh  to  Oil C ity , P a ., 
132 m iles; R ed B ank, P a ., to  D riftw ood , 110 m .; others, 22 m iles.

Controlled  b y  Pennsylvania  R R .C o ..w h ich  on Jan. 1 1 0 0 9 ow ned $10 ,335 ,
150 o f  the $10,544,200 com . and $16,911,605 o f  the $17,174,000 o f  3 %  cu m u 
la tive  pref. s tock . T h e stockholders o f the Penn. R R . voted  M arch 13 1906 
to  purchase the road , but m erger n ot com pleted  to  J u ly  1909. V . 81, 
p. 1847; V . 82 , p. 159, 459.

B O N D S .— General mortgage Is guaranteed b y  Penn. R R . b y  endorsem ent 
on each b on d . Real estate m ortgages Jan. 1 1909, $808,000.

In  1908, gross, $5 ,618,128 : net, $1 ,249,182 ; ln t ., taxes, A c ., $1 ,228,578 ; 
b a l . ,  su r ., $20 ,604 .— (V . 82, p . 159, 626, 691; V . 88 , p . 1060.)

ALLENTOWN RR.— T op ton  to  K u tztow n , P a .. 4 }$  m .; R ea d in g  system . 
S T O C K .— $1,268,884 (par $50 ), Including $1,071,400 p ledged under 

R ea d in g  C o. general m ortgage. N o bonds.
ALLENTOWN TERMINAL RR.—Owns 3 }$  miles o f  railroad In A llen

tow n , P a .,  con n ectin g  the East Penn. (Phlla . A R eadin g) w ith the Cent, o f  
N . J . Leased for 099 years to  Ph lla. A R ea d , and Cent, o f  N . J. (b y  assign
m ent from  Lehigh Coal A  N avigation  C o.) a t Interest on  bonds and 5 %  on 
$450,000 s to ck  (par $50 ), bonds being guaranteed , principa l and Interest, 
by  P h il. A  R ea d . R R. C o. (foreclosed) and Lehigh Coal A N avigation .

ALTON JACKSONVILLE & PEORIA RY.—P ro jected  from  A lton  to  
Jacksonv ille . III.. 65 m iles, o f  which A lton to  G od frey , 6 m .. operated In 
April 1908, and balance under construction . S tock  a u th ., $800,000; o u t
standing, $300,000; par $100. Bonds ($800,000 auth . Issue), M ercantile 
T rust C o ., St. L ou is, trustee. See table a b ove . P res ., A aron  O. A u ten , 
Jerseyvllle , 111.; T reas., A . W . Cross; S ec .. June M. R h oa d s , Jerseyvllle , 111.

AMADOR CENTRAL RR.—lo n e  to M artell, C al., 13 m iles. Successor 
to  lo n e  A E astern , sold  In foreclosure A u g . 22 1908. S tock , $400,000; 
par, $100. Sinking fund  beginning F eb . 1 1913 equal to  2 %  o f outstand
ing bon d s; U nion T rust C o., San Fran cisco, Is m ortgage trustee. V . 88 , 
p . 156. P res ., Charles Erickson; Sec. and S u p t., J . A .  M cPherson , M ar
te ll, Cal.— (V . 88, p . 156.)

ANN A R B O R  R R .—  (See M a p  D etroit Tol. A  Iron ton .)— Owns road from  
T o le d o , O .,  to  F ran kfort, on  Lake M ichigan, 292 m iles; track age, T o led o  to  
A lex is , 9 m .; operates car ferries betw een F ran kfort, M toh ., K ew aunee and 
M an itow oc, W Is., and M enom inee and M anlstlque, M ich . W abash uses 
T o led o  term inals.

M anlstlque A Lake Superior, M anlstlque, M ich ., to Shlngleton , 40 m iles, 
w ith  branch  to  M cN eils, 13 m iles, was acquired  b y  frien d ly  Interests In 
Ju ly  1909. V . 89, p . 468.

O R G A N IZ A T IO N .— Successor N ov . 1 1895 to  T o l. Ann A rbor A N or. 
M ich ., foreclosed . In  1906 the D et. T o l. A Iron ton  R R . (w hich see) had 
acqu ired  $3,102,400 pref. and $2,190,000 com . stock . See V . 89. 528.

S T O C K .— C om m on, $3,250,000 ; preferred, $4 ,000,000 ; 5 %  non-cum ula- 
t lv e ; par $100. Pref. stock  ce r t., ‘ Supplem ent”  O ct. 30 1897, p. 3.

E A R N IN G S .— 2 m o s .J 1 9 0 9 ................ . .G r o s s ,  $296,215; n et, $102,104
July  1 to A u g . 31. j 1908...................... G ross, 318,257; net, 94,568

A N N U A L  R E P O R T .— F or 1908-09 was In "C h ron ic le ”  a b ou t O ct. 30:
Year ending June 30—  1908-09.

Gross e a rn in g s_____________  $1,708,481
N et a fter  taxes............................................... $390,450
N et Incom e_____________________________  $491,938
D educt— Interest, hire o f  eq u ip ., A c .  469,694 
B e tte rm e n ts____________________________  4,153

1907-08.
$1,882,782

$370,760
$468,880

408,483
5,012

Inc. or Dec 
— $174,301 

+  $19,690 
+  $23,058 

+  61,211 
— 859

B alan ce , surplus.......................................  $18,091 $55,385 — $37,294
N ew  directors S ept. 1908, V . 87, p . 544. P res., E ugene ZIm m erm ann; 

S e c .,  G . Caspar N iles.— (V . 89, p . 410, 468 , 528, 777 , 1068.)
ARGENTINE CENTRAL RY — See page 170.
ARKANSAS LOUISIANA & GULF RY.—T o  ex ten d  from  M onroe, L a ., 

at a con n ection  with the St. Louis Iron M ountain A  Southern and V icksburg 
S h revep ort A Paclflr t*' Pine mu<T Ark 13ft m iles, w ith branch . 7 m iles; 
to ta l, 143 m iles. O f th is, M onroe to  H am burg, L a ., and C rossett, A rk ., 
61 }$  m iles, was operated  S ept. 1909. E xten sion  from  Pine Bluff to  D e 
Vails Bluffs Is proposed . S tock  a u th ., $3 ,000,000 ; outstanding Sept. 1909, 
$1 ,240 ,000 . B on ds ($6,000,000 auth . Issue), C olorado T itle  A Trust Co. 
o f  C olorado Springs, C ol., trustee; $2,860,000 w ere subscribed  fo r  on  a c 
cou n t o f 143 m iles under construction . V . 86, p . 106. P res ., A lfred  
Cow les, Chicago; V .-P . and T rea s ., W m . A . Otis; Sec. and A sst. T reas ., 
C E . T itu s , C olorado Springs, C ol.— (V . 86, p . 106.)

ARKANSAS MIDLAND RR.—See page 170.

ARKANSAS OKLAHOMA & WESTERN RR.—T o  extend  from  Eureka. 
Springs, A rk ., at a con n ection  w ith the Missouri A  N orth  A rkansas, w es
terly to  P ry or  Creek, O k la ., 125 m iles, o f  w hich R ogers to  SUoam Springs 
A rk . 30 miles, In operation  In Sept. 1908. S tock  au th ., $3 ,000,000 ; o u t
standing F eb . 1909, $720,000; par. $100. Bonds are lim ited to  $ 1 ,250 ,
000 at $10,000 per m ile. V . 86, p . 107. P res., W . R . Felker, R ogers, A rk . 
S ec., F . F . Freem an; T reas ., J . E . Felker, R ogers, A rk .— (V . 86, p , 107.)

ASHEVILLE & SPARTANBURO RR —See Southern Ry., Carolina Dlv.
ASTORIA & COLUMBIA RIVER R R —G oble to  Seaside. O re ., 79 m .; 

branch ,W arrenton  to  N ew  A storia , 2 m .; trackage, G oble to  P ortlan d , 40 m .; 
to ta l, 121 m iles. S tock , $1 ,619,000 ; par $100. In  1907 acquired b y  G reat 
N orthern and N orthern P acific . V . 84, p . 867 . Y ear ending June 30 1907, 
gross, $617,105; n et, $253,175; other Incom e, $4,985; charges. $188,548; 
ba lan ce ,su rp lu s , $69 ,612 . Pres. Francis B . C larke.—  (V . 85 , p . 1645.)

ATCHISON & EASTERN BRIDOE.—Owns railroad and wagon bridge
at A tch ison , K a n ., con n ectin g  w ith the union station . U sed b y  the A ten . 
T o p . A  Santa F e, the Chic. R . I. A P ..  the Mo. P a c. and the Chlo. B u rl. A 
Q uincy. A reorganization o f  the Chic. A Atch. B ridge Co. foreclosed  M ch. 4 
1898, per plan V . 65, p . 366. S tock , $700,000; par, $100 per share. P re t . 
and T reas., H . P . Eells, C leveland, O .— (V . 67, p . 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.—  (See M ap.)— T h e sys
tem  operated J u ly l  1909 com prised 9.887.36 miles o f  railroad and em braced  
an unbroken line o f  track  from  C hicago, 111., v ia  Kansas C ity , M o ., and A l
buquerque, N . M ., to  th e  P acific O cean aisc to  G alveston . T e x . ,  and the 
G ulf o f  M exico, F or operating purposes the 9 ,887 m . are d iv ided  as follow s:

M iles.
Pecos R iv er  R R ......................... 54.27
Santa Fe P res. A  P h o e n ix . .  257.40 
Southern K an . R y . o f T exas 125.07 
T exas A  G ulf R y ____________  94.86

M iles .
Atchison Topeka A S. F___ 7,438.30
Rio Grande A El Paso........... 20.17
Gulf Colorado A Santa F e . .1,518.18 
Eastern Ry. of New Mexico. 227.29 
Pecos A Nor. Texas R y___  151.82

This is exclusive of 6.84 miles of new lines completed on last-named date. 
Also controls through ownership of securities, or owns Jointly with other 
roads, 734.06 miles.

Cut-off Texlco, N. M., to Brownwood, Tex., 300 miles, with branches, 
total about 500 miles, under construction. V. 89, p. 223.

In 1900 acquired control of Gulf Beaumont A Kansas City and Gulf Beau
mont A Great Northern, which are leased. V. 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned) for 50 years from: 
July 1905. V. 85, p. 598.

ORGANIZATION.—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. A S. Fe RR. Co. V. 60, p. 658.

The railway company in July 1909 owned in fee 6,693.14 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies In 
which the title to the other lines Is vested. V. 6 8 , p. 974. A list of such 
holdings Is In the general mortgage (In V. 62, p. 732, 733) and successive 
annual reports. See V. 69, p. 1300; V. 71. p.27.

San Francisco A San Joaquin Valley Ry. was merged June 1801.
Has a Joint Interest with the Southern Pacific In the Northwestern Pacific 

R R .. Incorporated Dec. 31 1906 as a consolidation (see that company).
STOCK.—The pref. stock has preference as to assets and non-cumulatlvo 

dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits No other mtge. and no Increase in the oref. stock can be 
made without consent of majority of all pref. outstanding and of all com. 
stock represented at a meeting. The total auth. amount of pref. Is $131, 
486,000, of which $10,800,000 reserved to acquire other lines; also $6,486,
470 In special trust for Improvements, extensions, Ac. Pref. stock certs. In 
"Supplement”  of April 1897, p. 3. In July 1900 Un. Pac.sold $10,000,000' 
pref. stock purchased In 1906. V. 84, p. 50, 569; V. 89, p. 223.

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000,000 to $250,000,000 and also not exceeding $98,000 JI00 bonds, t* 
be convertible Into com. stock. V. 8 8 , p. 1001. See BONDS below.

D IV . ( % ) .  1899. 1900. 1901. 1902 to  1905. 1906. 1907. 1908. 1909.
On com___  0 0 3}$ 4 yearly (JAD) 4H 6  5 Below.
On pref-----  2H  4 5 5 yearly (FAA) 5 5 5 6

In 1909, on common, June, 2}$%; Dec., 3% . V. 8 8 , p. 817.
BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 6 8 . 

p. 974; V. 8 6 , n. 1098) gives a lien, either by direct mortgage or by collateral 
trust on 8  338.44 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions.

General mortgage 4j (limited to $165,490,500). ----------Reserved----------
a To retire guar, fund notes paid and car trust* at In 1805. In 1909.

not exceealngSl ,250 for each $1,000 of old bonds.$15,500,000 $2,339,38$ 
6  Non-assenting bonds from reorganization of 1889. 1,500,000 504,960
c Chicago A St. Louis 1st mtge. 6s .......................... .. i.5nn.ono 1,500,000
For Improvements, terminals, second track, Ao__  30,000,000 1,852,102
For acquisition of Atlantic A Pacific and other lines. 20,080.008 4 ,7 3 1 .504

The Adjustm ent M ortgage (Abstract. V. 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest Is payable only out of net earnings up to 4 % In each 
year, cumulative since July 1 1900. Present issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued. $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders, interest— In Nov. 1897 
paid 3%; since, full 4%  yearly . . .

The Eastern Oklahoma division 4s of 1903. V. 76, p. 434, V. 79, p. 
1331; V . 84, p . 1549; V . 85. p. 598; V . 86, p. 980, 1041.

The Trans-Continental Short L in e”  first gold 4s of 1908 are limited 
to $30,000,000 authorized Issue. The $17,000,000 sold In July 1908 
cover 694.46 miles In operation, comprising the line from Amarillo, Tex,, 
to Pecos, Tex., 376.06 miles. Clovis, N. M., to Rio Puerco, 257.52 miles, 
(completed in 1908); the Pecos Valley A Northeastern, Cameo, N. M., to 
State Line, 208 m., and branches aggregating 60.88 m. The remaining 
$13,000,000 can be Issued at $25,000 per mile. V. 87. p. 478, $93. .
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on first page o f tables.
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%
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Payable

W here P ayable, and by 
W hom

Atlanta K noxville  & Northern R y — See Louisville & N ashvll le
Atlanta & St A n drew s B ay— 1st M $1,000,000 g r e d . . 85 1908 $1,000 $425,000 6 g A ft O New Y ork  and Atlanta O ct 1 1938

2d M ($1 ,000 ,000  auth  _________ _______ _____________ 85 1908 425,000 5
A tlanta Term inal— First m tge $1,500,000 g o ld .S .c * ft i 3.3 1903 1,000 1,500,000 4 g J ft D Standard Trust C o, N Y June 1 1953
Atlanta & W est P oint— S t o c k ............... .............................. . 86 100 1,232,200 6 in 1909 J ft J A tlanta Ga •July 3 1909 3 %

D ebenture c e r t i f i c a t e s ...................  ......................  ..... 1881 1 .000 1.232,200 6 J ft J do
A tlantic C ity— fir s t  Mtge $2,200,000 g o ld ._ G u P .x c * 83 1889 1 ,ouo 2.200.000 5 £ M ft N R eading Term inal, Phlla May 1 1919

A tlan tic  City purchase m oney real estate m tge -G P 1900 1 000 75,000 4 4 A ft <) do do Apr 1 1930
6 6 ISOS A & o

1st cons M $4,500,000 g g u . - . T ________________  GP All 1901 1,000 1,850,000 4 g j ft J d o  do July 1 1951
A tlantic Coast Line C o , (Conn.) — Stock  5 3 0 ,000 ,00 0 . _ _____ 100 12,600.000 See tex t. O — M B altim ore ■Sep 10 1909 2 Y i

Certs o f  Indcbt Inc non cum  $6 ,000 ,000 ______ SB a.r. 1897 100 &o 5,000,000 5 cur J ft D In 1908 paid 5 % Irredeem able
d o  d o  redeem able at 105 after 20 y r s . .  SBa 1900 100 &c 5,000,000 4 J ft J In 190 9 paid 4 % July 1 1909 2 %
d o  d o  redeem able at par after 5 yea rs .......... ___ 1905 100 &c 3.000,000 4 J ft J In 1909 paid 4 % Jan 1 1025

A tlantic Coast Line R R — S tock  com m on  ( te x t ) ................ ___ ____ 100 47,537,000 See tex t J ft J Treas O ffice , W llm . N C July 10 1909 3
Class " A "  com  stock  tax  exem p t (R ich  ft Pet certs) ___ ____ 100 1,900.000 See text J ft J d o  d o July 10 1909 3
Preferred stock  5 % ____________________________________ ___ ____ 100 1 .596,600 5 In 1909 M ft N d o  do N ov  10 190 9 2
First consol m tge $80,000,000 gold (tex t) U s.c*& t* 3,917 1902 1,000 &c 50.468.000 4 g M ft S United States T r Co. N Y July 1 1952
Coll tr M gold secured by  I, ft N stk red 105 o*ftr __ 1902 1,000 &c 35,000 ,000 4 g \1 ft N J P M organ & C o, N Y O ct 1 1952
1st M JackJcSow $2,000 ,000 g(V  8 1 ,p 1559)-S B a .c* 163 1904 1,000 1,833,000 4 g J ft D Safe D ep ft Trust C o,B alt Dec 1 1954
Certificates o f Indebtedness (new) $25 ,000 ,00 0-------- ___ 1902 100 &c 21 ,566.600 4 \1 & N Treas O ffice . W llm , N C Irredeem ableN otes. $5,000,000 g o ld _______________________ . . . e & r ___ 1907 1,000 &c 2 970.000 5 £ M ft S U nited States T r Co. N Y Mch 1 1910W inston -S alem  Southbound 1st m ortgage g o ld . .
E qu ip  trust bon Is gold $22 5 .0U0 due s - a ____ SBa c* _ 1907 1 000 3.3 75,000 4 g M ft s T o  M ch 1 1917

B onds Underlying F irst Consolidated  4s
N orth  East (S C) cons M gold  F lo r to  C h arleston— c 102 1883 1,000 657,000 J ft .1 Jan 1 1933
W ilm in gton  Col & A u g 1st M (W llm  to  C o lu m b ia ).. 239 1880 1,000 1,600,000 6 J ft 1) First N at B k , N Y ; ft Balt June 1 1910
A tlan tic  C L o f  S C gen 1st M (1st on 355 m )g_ S Bac* 696 1898 l . o o o 5,547,000 4 g ■J & J Safe D ep ft Trust C o,B a lt July 1 1948
Petersburg M class A g o l d ------------------------------------------- 68 1881 1,000 868,000 J ft J R ichm ond O ffice July 1 1926

d o  d o  class B gold (Petersburg to  W e ld o n ). 68 1881 1.000 800.000 A ft o Oct 1 1926
R ich m on d  ft P etersburg first m tge ($24,500 are 7s) - 22 1875 500 <5ce 340,500 6 & 7 M ft N d o  d o May 1 1915
Consol M g (R ich m on d  to  P etersburg, e t c )____ C e.c* 27 1890 1,000 300.000 4 H  g A ft o Brow n B rothers, N Y \pr 1 1940
W llm  & W eldon  gen M ($938,000 arc 4s) g ._  SB a.c* 479 1885 1,000 4,000,000 l g ft 5 g J ft J First N at B k , N Y ; ft Balt July 1 1935

W ilm ington  & New Bern 1st M gold assum ed .SB a 90 1897 1,000 106,000 4 g F ft A Safe D ep ft Trust C o.B a lt Aug 1 1947
N or & Car 1st M gold  (P Pt V a to Tar N C )___C e.c* 110 1889 1,000 1.320,000 5 g \ ft O Central Trust C o, N Y Apr 1 1939

Second m ortgage g o ld ...................... ................ SB a.c* 110 1896 1,000 400,000 5 g J ft J Safe D ep ft Trust C o,B a lt Jan 1 1946
Sav Fla ft W  1st M g ($2,444,000 are 5 s ) ..M p ,e * & r 547 1884 1,000 6.500,000 5 g ft 6 g V ft o U nited States T r  C o, N Y Apr 1 1934
Charleston & Savannah gen m tge g o ld .......... SB a.c* l 1 1 1886 1 ,000 1,500 ,000 7 g J ft ,T d o  do Jan 1 1936
B run sft W  1st M (B runsw ick  to  A lbany) g g u .M p .e 169 1888 500 &e 1 .107.000 4 tr J ft .T . d o  do Jan 1 1938

Th e $30 ,000 ,000 debenture 4s o f  1902 are paid o ff $2,500,000 yearly . 
N o new m ortgage on  lines ow ned w hen the debentures were Issued can 
be m ade w ith ou t securing debentures thereunder. See statem ent. V . 74, 
p. 150, 204; also V . 75 , p. 680. The debentures are paid from  cash In the 
treasury and n ot Included In the Incom e accou n t V . 77. p. 2338.

T h e  4s o f  1905 ($50,000,000 authorized Issue) are con vertib le  at par be
tween June 1 1906 and June 1 1918, and m ay be called  at 1 10 on any Interest 
d a y , bu t when called m ay  be con verted  Into stock  prov ided  the tim e for eon 
version has n ot exp ired . N o new m tge. on lines ow ned Jan. 1 1905 shall 
be m ad e  w ith ou t securing the con vertib le  bonds thereunder. V . 79. p. 
2605; V . 80 . D. 649; V . 81 , p. 1174; V . 82, p. 3 9 1 .8 6 7 .

S tockholders on  Jan . 30 1907 authorized $98 ,000,000 o f convertib le  
b on d s. The $26,056 ,000 Issued In 1907 are con vertib le  Into com . stock  at 
par to June 1 1913 and m ay be called at 110 on  an y  Int. day . but when called 
m ay  be converted  Into s to ck , p rov ided  the tim e for conversion  has not e x 
pired. N o new m tge. on lines ow ned Jan. 1 1907 shall be m ade w ithout se
curin g the 5s o f  1907 thereunder. V . 84, p. 1051, 1112; V .8 5 , p 97, 283,529.

Stockholders w ere offered In 1909 the right to  subscribe for  $28,258,000 
con vertib le  4 % bonds at 104, payable on e-fou rth  each at tim e o f subscrip
tion . betw een  F eb . 2 and Feb. 4 , betw een A u g. 2 and 4 1910, and betw een 
F eb . 7 and F eb . 9 1911; they are con vertib le  in to com m on  stock  at par to  
June 1 1918 and m ay be called  at 110 on  any  Interest d a y , but when called 
m ay be converted  Into stock  prov ided  the tim e fo r  conversion  has not ex 
pired. N o new m tge . on  lines ow ned Jan . 1 1905 shall be m ade w ithout 
securing the convertib le  b on d s  thereunder. In Sept. 1909 $25,297,000 had 
been paid for  In fu ll. V . 88. p . 1435, 1559.
D ivisional Bonds, in Addition to Those in Table Above, Outstanding June  ’ 09. 

N am e of Issue. Date. Interest. Outstanding. M aturity
G ulf Beau ft K C 1st M g o ld ............... 1893 6 g F -A  $613,000 A ug 1 1913

2d M ($138,500 are 6 s ) . .................  1893 5&8 g F -A  2S4.500 A ug 1 19 13
Cane Belt 1st M. g , red (V .8 7 ,p .3 6 ) 1901 5 g J D  750,000 June 1 1921

L A T E S T  E A R N IN G S .I 1 90 9 ..........G ross, $16 ,702 ,111; net, $6,460,667
2 m os., Ju ly  1 to  A u g 3 1 .J 1 9 0 8 .____G ross, 14,508,567 ; net, 5 ,475,553

Balance a fter taxes and rentals for  2 m os. o f 1909 was $5,904,753, 
against $4 ,862 ,158 .

R E P O R T .— Annual m eeting fou rth  T h ursday in O ctober. R ep ort for
year 1909 was given In V . 89, p. 83 7, 855; see also page 809.

1908-09. 1907-08. In c . or D ec.
Average m iles o p era ted -------------------  9,795 9 , t l5  + 3 6 0
O perating revenues_____  ______   .$94 ,265 ,717  $90,617,796 +$3 ,647 ,921
O perating ex p e n s e s .. . . . . . . . . -------$57,495,195 $60 ,629,915 — $3,134,720
T a x e s ____  _________       3 ,015,219 3 ,244,596 — 229,377

O perating in c o m e . . . 
O ther in com e____________

-..$ 3 3 ,7 5 5 ,3 0 3  $20 ,743,285 + $7 ,0 1 2 ,0 1 8  
. . .  1,158,375 671,974 +486 ,401

T ota l incom e _________  $34,913,678 $27,415,259 + $7 ,4 9 8 ,4 1 9
Interest on b o n d s . .  $13,548,082 $12,579,302 + $96 8 ,7 8 0
Hire e f  equ ipm ent, rentals, & c_____  1.105,835 1,238,449 — 132,614
D ividends on  pref. stock  ( 5 % ) _____  5,708,690 5,708,690 -------------
D ividends on com m on  stock    ( 5 % ) 5 ,152,550(5 J^)5,662,007 —510,057
A dditions and betterm ents . .  . .  9 ,000,000 340,332 + 8 ,6 5 9 ,6 0 8

Balance, surp lus__________________ _ $398,521 $1,885,879 -$ 1 ,4 8 7 ,3 5 8
Old Basts—  1906-07. 1905-00. 1904-05. 1903-04.

A verage miles op era ted . 9,273 8,434 8,305 8,180
G ross earnings..........  . ..$ 9 3 ,6 8 3 ,4 0 7  $78,044,347 $08,375,837 $68,171,200
N et earn in gs___ $34,815,506 $29,546,829 $22,858,453 $25,949,168
T ota l net I n c o m e .$35,568,074 $30,893,230 $23,672,355 $27,197,942

O F F IC E R S .— A ct 'n g  Chairm an of E x ec. C om ., W alker D . Hines; E . 
P. R ip ley , President; D . L . G allup, C om p.; C. K . C oop er, A sst. Treas.

D irectors.— Charles Steele, Edward J . B crw lnd , Paul M orton , II. R lc- 
m an D uval, T h om as P . Fow ler, W alker D . Hines, T . De W itt Cuyler, N. Y .; 
John G. M cCullough, V erm on t; B . P . C heney, B oston ; Edw ard 1’ . R ip ley , 
B yron  L- Sm ith , Chicago; Andrew  C. Jobes, W ich ita ; H ow el Jones, Charles 
S. G leed, T op ek a ; H. C. P rick , P ittsburgh.

O F F IC E .— 5 Nassau S t ., N . Y .— (V . 89, p . 720 837 , 855, 917.)
ATLANTA BIRMINGHAM & ATLANTIC RR.— Brunsw ick, G a ., to  

B irm ingham , A la ., 448 m ., Including 19 in. tem porary trackage Into Bir
m ingham ; Sessom s to  W aycross, G a ., 26 m .; F itzgerald to  T h om asville , 
G a ., 81 m .; M anchester to  A tlanta, 78 m .; P yrlton  to  Ashland, 7 m .; total, 
639 m. (V . 84, p. 1426; V. 80. p. 115.)

The Georgia Term inal Co. and the A labam a Term inal R R .,  having 
$1,500,000 and $3,000,000 stock , respectively , all ow ned by  the railroad 
com p a n y , were organized to  provide terminals at Atlanta and B irm ingham , 
respectively ; they are leased for 99 years from  July  31 1907, their bonds 
being guaranteed , prtn. ft ln t., also 2 14%  on stock : V . 84, p. 1426: V . 85, 
p. 1204; V. 88, p. 156, 227. Brunsw ick SS. Co. operates betw een New 
Y ork  and Brunsw ick. V . 87, p . 616.

R E C E IV E R S H IP .— On Jan. 2 1909 receivers were app oin ted , the Jan. 
1909 cou pon  on the first 5s o f 1906 being defau lted . V . 88, p. 99, 156— sec 
table above . The receivers are now  President H . M. A tkinson  and S. F. 
P arrott. V . 88, p. 821. See President’s report o f  Jan. 5 1909, w ith  op in 
ions o f experts, & c. V . 88, p. 227. $3,250,000 2 -ycar 6 %  receivers' cer
tiftcatcs were sold to  replace 19-m lle trackage Into B irm ingham  and build 
B essem er branch, &e. V . 88, p. 1497, 1559; V . 89 , p . 40, 102, 223. The 
coupons due M ay 1909 on  the Joint co ll, notes were purchased b y  private 
parties; the N ov . 1908 coupons were paid b y  the co . V . 88, p . 1196.

General Com m ittee.—  A general com m ittee, consisting o f Edw in S. M arston 
(C hairm an), Frederick Ayer, Sam uel Carr and John I. W atcrbu ry . requested 
deposits o f  all securities and unsecured debt o f  com pan y  and allied proper
ties, including Fitzgerald O cllla ft B roxton  R R . The com m ittee was In 
M ay 1909 preparing a reorganization plan. D epositaries, M anhattan Trust 
C o., N . Y . ,  and Old C olony Trust C o., B oston . V . 88, p. 1196.

Committee lor First 5s.— A protective  com m ittee consisting o f S. II. Fes
senden, Philip S tock ton  and F. H. Farrar In Jan . 1909 requested deposits 
o f first 5s; C ity Trust Co. o f B oston , depositary . V . 88, p. 99. 157, 684.

Committee for Joint Collateral Notes and First 5s.— G eo. C. Clark, Chair
man; G eo. C. Clark Jr ., S ec.: Trust Co. o f  A m erica , N. Y .,  and Am erican 
Trust C o ., B oston , depositaries. V . 88, p . 623, 685, 943.

S T O C K .— A uthorized, $25,000 com m on and $10,000 5%  non-cum ulative 
preferred per mile: par o f shares, $100: Issued: com m on , $25 ,000 ,000: pre
ferred, $10 ,000 ,000. O f these $17,000 ,000 com m on and $5,600,000 pre
ferred deposited under collateral trust notes.

B O N D S .— Of the 5s or 1906 ($30,000,000 authorized  Issue), $14,443,000 
have been issued, o f w hich $5,006,000 Is deposited under coll, trust notes.

The collateral trust 5%  notes ($8,000,000) sold  In May 1906 are a Joint 
ob ligation  o f the railroad and the A tlantic ft Birm ingham  C onstruction  Co. 
T h ey are secured b y  deposit of $5,006,000 A tlanta Birm ingham  ft A tlantic 
first m ortgage bonds and $5,600,000 preferred and $17 ,000,000 com m on 
s tock , and $1,026,000 equipm ent notes o f the railroad, entire stock  ($5 ,000 ,
000) o f Birm ingham  Coal & Iron C o., ow ning 35,000 acres o f coal and 3,600 
acres o f Iron ore lands (sub ject to $4,159,000 b on d s), and the $1,100,000 
stock  and $1,000,000 bonds o f Brunswick SS. C o. V . 82, p. 1267; V . 83, 
p. 35, 1290: V . 84, p. 270: V . 85, p. 1104; V . 88, p. 451, 503. Equipm ent 
obligations July  1 1909 other than in table ab ov e , $170,000 5s, m aturing 
$10,000 quarterly (Q .-M .) to March 1 1014.

The controlled  com panies, the G eorgia Term inal C o., Alabam a Term inal 
R R .,  B irm ingham  Coal & Iron Co. and Brunswick SS. Co. were placed In 
receivers’ hands In Feb. 1009, their bonded debts being respectively  
$3,000,000 , $2,445,000 , $4,159,000 (Including $2,000,000 o f Birm ingham  
Iron Co.) and $1,000,000 . V . 84. p. 1427, 1551: V . 85, p. 470; V . 88, 
p. 156, 451, 503, 563.

L A T E S T  E A R N IN G S .] 1908-09............Gross. $2 ,069,809; net, $357,026
12 m os., July  1 to June 3 0 /1 9 0 7 -0 8 ______ G ross, 1,5 '3 ,8  14; net, 393 ,517

F or 3 m os. ending O ct. 14, gross, $690,138 In 1909, against $521,289 
In 1908.

R E P O R T  for year ending June 30 1008 In V . 87, p . 1291, show ed on 491 
m iles. gross. $1,583,805 ; net, $426,663: other Incom e, 5136,689; Interest, 
taxes, & c., $518,714; b a l., sur., $44,637. See also V . 88, p . 227. (V . 89,
p . 40, 102, 223.)

ATLANTA & CHARLOTTE; AIR LINE RY.— l See M a p  Southern Railway 
Sgstern.)— Owns C harlotte, N . C ., to  A n n o ir, G a ., 263 miles.

T h e operating contract o f  1881 accepted  by the Southern R y . requires the 
paym ent o f  Interest on A t. ft C. debt and 5 %  on stock ; If gross earnings ex 
ceed $1,500,000 , d iv idends to  be 6 % , and If they exceed $ 2 ,5 0 0 ,0 0 0 ,7 % .

In 1907 the bonds (three Issues) w ere extended  3 years. V . 8 3 , p . 1347. 
S tock  largely deposited w ith a com m ittee , W . Em lon R oosevelt, Chairman 
(1J. S. M tge. ft Trust Co. d e p o s ita ry ), until May 1 1910, to prevent Increase 
o f  m tge. debt unless stock  Is recom pensed V . 83 , p. 1410.

D IV ID E N D S , 11881 t o ’80. 1890. 1891 to  M ch .’Ol incl. S ince  
P e r c e n t—  J 5 yearly . 5!^ 6 yearly (M & S), 7 yr ly .(M ftS )

Pres., C. S . Fairchild , N . Y .— (V . 83, p. 1410.)
ATLANTA & ST. ANDREWS BAY RY.— Owns from  D oth an , A la ., to  

Panam a C ity, F la ., on  St. Andrews B ay, G ulf of M exico, 85 miles; opened 
July 15 1908. S tock  authorized, 51 ,000,000; outstanding $300,000; par, 
5100. Th e first 6s (Central Trust & Banking C orporation of A tlanta, Ga., 
trustee) are su b ject to call at par beginning O ct. 1 1911. V . 88, p . 085; 
V . 83, p. 270. For 6 m onths ending D ec. 31 1908, gross, $51,454: net, 
$16,185; Interest on bonds, $12,750: b a l., sur., $3 ,535. P res., A. B.
Steele, Atlanta, G a.; S ec., G. H . Purvis, D oth an , Ala. (V . 88, p. 685.)

ATLANTA TERMINAL CO.— Owns union passenger station  opened 
May 14 1905. w ith  approach es, used by  Southern R y . ,  Central o f  Georgia 
R y . and A tlanta A W est Point R R . S tock . $150,000. ow ned In equal p ro 
portions by  the three com panies nam ed, whleh pay all charges and e x 
penses on  car basts. V . 76, p. 593, 1394; V . 77, p . 699; V . 88, p . 1196.

ATLANTA & WEST POINT RR — A tlanta , G a ., to  W est P oin t, Ga.. 
86 miles. Georgia R R . Moh .31 1908 ow ned $547,200 Stock and $388,900 
deb. cert. A  belt line around A tlanta , 5 'A m iles. Is operated at rental of 
$16,000 yearly— 4 %  on Its cost. V . 71, p . 963 V . 73, p. 1354.

D IV ID E N D S  begun In 1855 w ere for m any years 8 %  per annum . From 
July 1 1884 to  July 1901 Inclusive, 6 %  yearly . J & J; O ct 1 1899. 25 % ex tra ; 
1902 (?); 1903, 6 % ; 1904 to 1908, 6 %  yearly ; 1909, Jan ., 3 % ; Ju ly , 3 % .

In 1907-08, gross, $1,151,791 ; net, $235,386; other Incom e. $44,631; 
charges, $160,652; d lv s ., $73 ,932 ; su rp ., $45 ,433 . (V . 71. p. 963.)

ATLANTIC CITY RR.—Cam den to  A tlan tic C ity , 57 m . (double track 
branches, W inslow Junction  to  Cape M ay. N . J ., 55 m .; W llllam stow n, 23 
m .; G loucester, 12 m .; Sea Isle C ity , 12 m .; O cean C ity, 10 m .; tota l, 168 m . 
V . 72, p. 1278. S T O C K , c o m .. $2,625,000; pref., $1,000,000 (par. $50 ). 
R eading C o. ow ns over 9 9 %  o f stock , and guarantees consol 4s, principal 
and Interest. Form  o f guaran ty , V . 75, p . 1398. O f the latter, $2,650,000 
are reserved to retire prior lien bonds. See V . 73, p. 81. There are also 
outstanding $23,500 Sea Coast R R . series A  5s and $2,834 series B 5s

E A R N IN G S .— 12 m o s . ,1 190 8 -0 9 ........... G ross, $1,626,055 ; net, $346,250
July 1 to June 30. ]1 9 07 -08_______Gross, 1 ,700,800; net, 269,564

For year ending June 30 1907, gross, $1 ,025,824: net, $274,361; fixed 
charges and taxes, $304,138; balance, deficit, $29 ,777 .— (V . 82, p . 750.)

ATLANTIC CO AST LINE CO — O rganized May 29 1880 under
the laws o f C onnecticut, and owns a m a jority  o f capital stock  and a 
large am ount o f  the bonds o f the A tlan tic Coast Line R R , below .

S T O C K .— As to  certificates o f Indebtedness, see editorial O ct. 1897, Sup
plem ent, p. 3; V . 65, p. 564; V. 71, p. 1310. In 1808 $5 ,000,000 stock  waa 
distributed as a 100%  dividend (V . 67. p. 954 ), and in 1900 $10,000,000 4 % 
certificates o f Indebtedness (Including $2,500,000 o f A tlantic Coast Line 
R R .C o .) ,  as a 100%  div iden d . (V . 71, p. 607; V . 73 , p. 493 .) As to 
securities pledged to secure equally  the certificates o f Indebtedness, see V . 
17, p. 1310; V . 83, p. 560. Bal. sheet 1909. V . 89, p. 1067.
CA SH  D IV S .l  ’ 99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1909.
Per cen t____ /  4 5 4M  6 H  «  «  0 10 10 8 2, 2, 2 >4, (— )

Chairman, Henry Walters.—  (V. 87, p. 1083; V. 89. p. 1067.)
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R A IL R O A D S

F o r  explanation  o f  colum n headings, & c., see notes 
on first page o f tables.

A t l  C o a s t  L  R R  (Concl)—
A labam a Midland 1st M g  (B alnb to  M ontg) „ .M
F lorida  So 1st M g o ld -----------------------------------------A
Sanford A  St P etersburg first m tge g o ld ________ P e P
A sh ley  R iver first m ortg age_____ _____________________
Sll Sp O A  G 1st M gold (O cala  to In v  & b r ) . .T a .c *  

A tlantic & D anville— 1st M $4,425,000 g lnt rent.M ec* 
Second m ortgage $1,525,000 gold  Interest rental.1 'a

A t l a n t i c  &  N o r t h  C a r o l i n a — S tock  $1 ,800 ,000-------------
First m ortgage $325,000............................................MeBa

A t l a n t i c  & St Lawrence— S tock  6 %  rental Grand T r ’ k 
A t l a n t i c  & W estern— First m tge $3,000,000 g o l d . .  I B  
A u g u s t a  & Savannah— S tock  5 %  rental Central o f  Ga
A u g u s t a  Southern— First con sol m tge g o ld -------C e .xc
A u g u s t a  Union Station— First M $250,000 gold  —  SB
A v o n  Q e n e s e o  & M t M o r r i s  R R — S tock  (see t e x t ) -------
B a l d  E a g l e  V a l l e y — See P en nsylvania  R R . ------- - - - - 
B a i t  & A n n a p  S h o r t  L i n e — See“ E lectrloR a llw ay  ’Sec. 
B a l t i m o r e  C h e s a p e a k e  &  A t l a n t i c — 1st M g o l d - . M p . c *
B a l t  & Cum berland Val R y — 1st M Interest r e n t a -------
B a l t  & Cum berland V a l  R R — 1st M Interest rental
B  & C V R R  E xten— S tock  gu ($270,000 carries 7 % )

First m ortgage Interest ren ta l-------------------------------Ba
B a l t i m o r e  &  H a r r i s b u r g  R R — M ortgage g o ld . M eBa.c* 

F irst M W est E xt ($16,000 p  m ) gold  gu a r .M eB a .c*
Baltim ore & Ohio— C om m on stock  $152 ,750 .000---------

P ref stock  4 %  non-cum  authorized $60 ,000 ,000-------
P rior lien m tge gold not su b ject to  ca ll-------M e.c*A i
First M gold redeem  at 105 a fter 1923-------Us c* A i
Southw estern D lv 1st M $45,000,000 g o ld ___F .cA *r
P itts June A Mid D lv  ($20,000,000) 1st M g .C e .c* A r  
P  L E  A  W  V S ysref g red 100 after 1 9 2 5 ..  Un c*  Ar 
N ew  Y ork  D lv *  Term  first m tge $10 ,000,000 g o ld .
Conv debentures gold  redeem  (see t e x t ) ............... .........

Bonds Underlying F irst M ortgage 3 K %
L oan  1853 extended In 1886 g o ld -------------------------------
P ittsburgh A Con 1st M extended  In 1896 In g o ld ___
Cent Ohio $2,500,000 con  1st M (1st loan) g -M eB a .c  

g in  add ition  $7,635,050 p ledged as p.^rt co lla t. for

M iles
of

Road

D ate
o f

Bonds

S ize, or 
P ar  

V alue

IN T E R E S T OR D IV ID E N D S

A m ount
Outstanding

Rate
%

W hen
Payable

W here P ayab e , and by  
W hom

174 1888 $1,000 $2,800,000 5 g M A N M etropolitan T r C o, N  Y
244 1895 1,000 2,418,000 4 g J A J United States T r C o, N Y
145 1894 1,000 275,000 4 g J A J do  d o

4 1877 33,500 8 J A J P eop le ’s B k , Chast’n.SC
64 1888 1,000 492,000 4 g J A J United States T r C o, N Y

275 1900 1,000 3,925,000 4 g J A J M ercantile Trust Co, N Y
275 1904 1,000 1,525,000 4 g J A J Trust Co o f  A m erica , N Y

100 1,797,200 See tex t Seml-an Check from C o ’s O ftlce
95 1887 1,000 

£  A $100 
1,000 Ac

325,000 6 J A J Nat M echanics’ B k , Balt1
167 5,484,000 8 M A S London and Portland

10 1903 2,000 5 g J A J International T r  C o, B ost
53 100 1,022.900 5 J A J Savannah. Ga

82K 1894 1,000 400,000 5 g J A I) J P M organ A C o, N  Y
1903 1,000 Ac 225,000 4 g J A J Safe D ep A Trust C o,B alt

. . . — 100 225,000 3 K J A J Erie R a ilroad , N ew  Y ork

88 1894 1,000 1,250,000 5 g M A s Broad St S tation , Phlla
3 1879 500 48,500 6 J A J Farm A M ech B ank , Balt
5 1879 100 Ac 72 800 6 J A J d o  d o

50 390,600 5 A 7 J A J d o  d o
27 1881 1,000 230,000 6 J A J d o  d o
32 1886 1,000 690,000 5 g M A N d o  d o
15 1888 1,000 240,000 5 g M A N d o  d o_ __ 100 152,200,800 6 In 1909 \1 A S C o’s O ffice , 2 W allS t.N Y_ 100 60.000,000 4 In 1900 M A ,S d o  d o

1,076 1898 500 Ac 74,990.025 3 K  g J A J3i d o  d o
1,657 1898 500 Ac 74.007,375 4 g A A Off d o  do

030 1899 500 Ac 44,996,000 3 K  g J A J11 d o  d o
384

1,642
1898
1901

500 Ac 
1,000

XO,175,480 
43,260,000

3J* g 
4 g M

1
A N

d o  d o  
d o  d o. 1905 See text 4 g J A D d o  d o

— 1901 1,000 139,000 4 g M A S d o  d o

377 1853 600 Ac 112,500 4 g A A O d o  d o
1868 1,000 5S.000 4 g J A J d o  d o

144 1886 1 ,000 1 .009.000 4 K  e M A S d o  d o
P itts. L . E. A W . Va . Sys. 4s. z Coups. M A N .: reg. ln t. Q .-F . 11 R eg . 1

Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend

N ov
Jan
Jan
Jan
July
July
July
July
July
Sept
Jan
July
D ec
July
July

1 1028 
1 1945 
1 1024 
1 1915 
1 1918 
1 1948 
1 1948 
10 ’09 
1 1017 
1909 

1 1044 
61009 2 H 
1 1924 
1 1053 
1 1909 1 %

I K

3 %

Sep 1 
July  1 
July 1 
Ju ly  1 
July  1 
N ov  1 
May 1 
Sept 1 
Sept 1 
July  1 
July 1 
July  1 
N ov  1 
N ov  1 
June 1 
Mch 1

1934
1929
1929
1909
1931
1936
1938
1909 3 %
1909 2 %
1925
1948
1925
1925
1941
1948
1911

O ct 1 1935 
July 1 1946 
vSept. 1 1030 
n t. Q .-J .

A T L A N T I C  C O A S T  L I N E  R R . — (Sea M a p .)— O perates from  R ich m on d  
and N orfo lk , V a ., on the north , to  F ort M yers. P ort T am p a and R iver J e t ., 
F la ., on  the south , and M ontgom ery, A la ., and A u gusta, G a ., on the w est, 
reaching the ports o f  N orfo lk , V a .; W ilm in gton , N . C .; C harleston. S. C .; 
Savannah and B runsw ick , G a ., and Jacksonv ille  and P ort T a m p a . Fla.

Lines owned and trackage—  M iles . 
R ich m on d , V a .,  to  P ort T a m p a ,

F l a ....................................................... -906
N orfo lk , V a .,  to  South  R o ck y

M o u n t ___________________________ 115
C ontentnea to W ilm in gton -----------105
W ilm in gton . N . C ., to  P eo D ee

J u n c t io n _____________ ______ —  97
F lorence, S. C ., to  A u gusta , G a . . l 6 6
Sum ter to  C olum bia------------------------- 43
Y adkin  Jet. (W ilm in g ton , N . C.)

to  S an ford ------------------------------------116
W aycross, G a ., to  F olk ston , G a . .  34 
Jesup, G a ., to  M on tgom ery , A la .354
B runsw ick, G a ., to  A lb a n y -----------169
D u pon t Jet. to  Fort M yers, F l a . .349

L in es owned, & c .—  (C on . )—  M iles . 
P aola  Jet. near Sanford to  St.

Petersburg, F la _______________ 145
Palatka , F la ., to  B r o o k sv llle .. 145
M llldale, F ia ., to  P e r r y ________  163
Branches, A c ____________________ 1,503

Leased—
Central R R . o f  So. Carolina—

Lane to  Sum ter, S. C ________  40
O ther lines_______________________  13

T ota l In earnings--------------------- 4,463
Closely allied lines  (see each c o .)  —
L ouisville A N a s h v ille --------------- 6,970
Charleston & W estern C arolina. 341 
N orthw estern R R . o f  So. C a r . .  71

A lso ow ns one-sixth  Interest In the R ich m on d-W ash in gton  Co. Leases, 
Jointly w ith the Louisville A N ashville R R ..  the G eorgia R R ..  571 miles.

In July 1909 agreed w ith N orf. & W est, to  build jo in tly  W inston -Salem  
S outhbound R R .,  W inston -S alem , N . C ., to  W adesboro , 90 m iles, the tw o 
proprietary  com panies to  guarantee an  Issue o f first m tge. 50-year gold  4s. 
V . 89. p . 161, 598.

O R G A N IZ A T IO N .— O riginally the A tlantic Coast Line o f  V a . (change o f 
nam e being authorized April 23 1900); April 18 1900 absorbed b y  con solida 
tion  (per plan V  70 , p. 840 , 893) the follow ing allied properties: W ilm ing
ton  A W eldon R R .,  A tlantic Coast Line railroads o f  South Carolina and 
V irgin ia  and N orfolk  A Carolina R R . T h e Florida Southern and Sanford A 
St. Petersburg w ere m erged April 1903, the $4,241,000 Fla. So. 4s and $775,
000 Sanford A St. Petersburg 4s being offered the priv ilege o f  exchange for 
90 %  In A tlantic Coast Line con sol. 4s. V . 76. p . 918, 971. T h e A tlantic 
Coast L ine Co. (o f C onn.) owns $24,157,000 com . and $1,009,300 pref. stock . 
See that c o . above . V .  70 , p . 893; V . 71 , p. 1116, 1310; V . 83, p . 560.

Savannah F lorida A W estern R y . ("P la n t S ystem ” ) ,  w hich ow ned and 
con trolled  2,235 m iles, was m erged July  1 1902. V . 74 , p . 774, 829.

In O ct. 1002 acquired $30,600,000 o f  the $60,000,000 L ou isville A N ash
ville  R R . stock  for $10,000 ,000 cash , $35 ,000,000 In 4 %  co lla t. tr. bonds 
and $5,000,000 s to ck . V . 75 , p . 733, 792, 905; V . 79. p . 785.

S T O C K .— A tl. Coast Line o f  V a . class A (R ich . A P et. c tfs .)  tax -exem pt 
stock  was assumed as so m uch o f  the com . stock  o f  the new com p a n y .

In N ov . 1902 $5,000,000 com  stock  was given In part paym ent o f  c o n 
trolling Interest In L ou isville A N ashville s tock , $8,500.000 additional being 
subscribed for at $125 per share. In  N ov . 1904 $7 ,330,000 com . stock  was 
Issued as a 20%  scrip d iv iden d . V . 79, p . 2204; V . 75, p . 1252.

Stockholders voted  M ch. 8 1906 to  Increase the total authorized stock  to 
$60 000 ,000 ; o f the new stock  (all c om m on ). $4,557,600 was subscribed for 
by  stockholders at par In May 1906, raising the am ount o f  com . stock  out- 
s ta n d ln g to  $48 .537.600  (Including class “ A ”  s to ck ). V . 83 , p. 490, 1295.

T h e  pref. stock ($18,850,000) was In 1902 m ostly  exchanged for 125 %  In 
4 %  certificates o f  Indebtedness. V . 75 , p . 1252.

’06.
6
5

'0 7 . 1908. 1909. 
6 B elow . 5H  
5 5 5

D IV ID E N D S  ( % ) — '0 0 . ’01 . ’02. ’03 . ’04 . ’05.
Com  (lncl. Class “ A " ) .  - -  2 K  3 K  5 5 a5
Preferred ( M A N )  2 K  5 5 5 5 5

a A lso 20 %  In co m . s tock  scrip  and 5 %  In A tlan tic  Coast Line Co. 4 % 
certificates o f  Indebtedness. V . 81, p. 1558. In Jan . 1908 3 %  was paid In 
A t l a n t i c  Const Line R R . 4 %  certificates o f  Indebtedness; In Ju ly , 2 )^ %  
cash: 1909. Jan .. 2 K % :  Ju ly , 3 % .

B O N D S .—  First con sol. 4s o f  1902 ($80,000,000 a u th ., lim ited to  $20 000 
per m ile) are a first lien on 1,017 m iles o f  road and a blanket lien on 2,927 
m . ow n ed , sub ject to  the underlying bonds. Issued or reserved as follow s; 
Issued for refunding. A c .,  (o f w hich $2,580,000 In treasury) —  $50,468,450
R eserved to  take up underlying liens---------------------------------------------  28,673,250
R eserved for extensions, Im provem ents and equ ipm en t----------- 858.300

As to  the $35,000,000 collateral trust 4s o f  1902. see "O rga n iza tion ”  
above . T hey are su b ject to  call at 105 In am ounts n ot less than $100,000.

Th ere w ere outstanding also O ct. 1 1909 $55,000 Brunswick A W estern 
Incom e bonds and $167,000 Jacksonville  A Southw estern freight certificates.

In 1907 Issued $4,500 ,000 4 %  equipm ent trust bonds; also $5,000,000 5 %  
straight 3-year gold notes. V . 84, p . 219, 506.

T h e W ashington A V andem ere 4 ^ s  ($1,500,000 authorized , o f  which 
$720,000  outstanding) are guar. p . A 1., b y  endorsem ent. V . 84 , p. 1246.

L A T E S T  E A R N IN G S .— 11909............ G ross, $3 ,657,603 ; net, $673,240
2 m o s .,  July  1 to A u g . 31.J1908.............G ross, 3 ,317 ,912 ; net, 5 '0 ,0 5 7

1908-09. 1907-08. 1906-07.
Gross receip ts_________________________ $26,144,065 $26,029,052 $26,771,528
O perating expenses and ta xes________  18,062,899 20,043,794 20,442,027

N et receipts from  tra ffic____________ $8 ,0 8 1,16 6  $5,985,258 $6,329,501
O ther in com e.......... ....................................1 2 ,898 ,765 /' 1 ,463,376 837,428
D ividend on L. A N . s to ck ___________J \(5 K ) 1683000 (6)1836000

T ota l net receipts.................................. $10,979,931 $9,131,634
Interest on  bonded d eb t. A c _________ $5,169,858 $5,359,313
ln t .  on certificates o f In debted n ess .. 1 1 ,1 8 1 .2 9 3 / 862.754
H ire o f  equ ip , and term rents_______/  1 128,420
D iv iden d  on preferred stock  ( 5 % ) ___ 79,830 79,830

$9,002,929
$5,022,208

862,766

~ ~ 79,830
D iv id en d  on  com m on s to ck _______ (5 K )2 .6 6 9 ,5 6 8 (5 K )2 6 6 9 5 4 0  (6)2 ,912,256

B alan ce , surplus.....................................  $1,959,211 $31,777 $125,869
O F F IC E R S .— Chairm an o f  B oard , H enry W alters; P res., T . M. Em erson; 

1st V tce-P res.. A lexander H am ilton : 2d V tce-P res.. C. S. G adsden: 3d V lce- 
P res.. J . R . K en ly ; G en. M gr., W . N. R oy a ll; S ec.. H erbert L. Borden; 
Treaa., James F Post.— (V. 8 8 , p. 1312, 1559; V. 89, p. 161, 665.)

A T L A N T I C  &  D A N V I L L E  R Y  — (See M a p  Southern R y .)— W est N or
folk to D anville V a ., 205 m iles, three branches, 22 m iles; Jam es R iver  Jet 
to  C larem ont (3 -lt . gau ge), 50 m .; to ta l, 277 m . Leased to  Southern R y . 
from  S ept. 1 1899 to  July  1 1949 for taxes, repairs, m aintenance and cash 
rental sufficient to  cov er  lnt. charges, w ith privilege o f  renewals for term s o f  
99 years. In add ition  the Southern R y . agrees to  pay  the sam e rate o f  d iv i
dends on  com . stock  as paid  on Its ow n com . s tock . V .7 1 ,p .447 ; V .7 9 ,p.625.

S T O C K .— C om ., $2 ,180,000 . Pref. shares were canceled prior to  Ju ly  1 
1004. Sec V . 71 . p . 181. 862; V . 73, p . 722 , 956; V . 79 , p. 625.

B O N D S .— O f the $4,425,000 4s o f  1900, $500,000 can  be Issued on ly  for 
Im provem ents upon request o f  Southern R y .,  Interest charges to  be covered  
b y  Increased rental. O f the $1,525,000 second 4s, the rem ain ing $750,000 
were Issued July  1 1909. V . 77, p. 195.— (V . 79. p . 785, 067.)

ATLANTIC & LAKE SUPERIOR R Y —V. 87. p. 740; V. 80. p. 468.
A T L A N T I C  & N O R T H  C A R O L I N A  R R . — M orehead C ity to G olds

boro , N. C ., 95 miles. State o f N orth Carolina owns $1,266,500 o f  
$1,797,200 stock . Leased from  Sept. 1904 to  Jan. 1 1996 to  A tlantlo  A  
N orth Carolina Co. (the lease being later transferred to  N orfolk  A Southern 
R y .) for Interest on bonds, taxes, A c .,  and dividends at 3 %  yearly for 
20 years. Increasing K %  yearly every  ten years until 5 %  Is reached: 
thereafter, 6 % ; lessee also agreed to  expend $250,000 b y  S ept. 2 1907 
for  Im provem ents and equipm ent. V . 79, p . 967.

07. '08 . '0 9 . 1900-04. U nder lease. 
2 2 2 0 See ab ov e .
1590, 1522.)

D IV ID E N D S .—  ’ 93. ’ 04. ’95. ’ 96.
Per ce n t____________  2 2 0 2

P res., Frank S. G annon.—  (V . 83, p 
A T L A N T I C  V A L D O S T A  &  W E S T E R N  R Y . -S ee  G eorgia S o . A F la . R R .

A U G U S T A  & SA V A N N A H  RR — Mlllen to  A u gusta . G a ., 53 m iles. In 
1805 re leased to  C en .of G a. for 101 yrs. at 5 %  on  s to ck .—  (V . 61, p. 239.)

AUGUSTA SOUTHERN RR.— Owns from  A ugusta to  T cn n llle , Ga., 82 
m iles. The Southern R y . In Jan . 1901 acquired abou t four-fifths o f  s tock . 
V . 73, p . 343. C om . stock , $400,000- p re f., $350,000; par, $100. Y ea r 
ending June 30 1908, gross. $167,318; net. $20 ,905 ; charges, $28,939; 
balance, deficit, $8 ,034 .— (V . 80 . p . 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station  at 
A u gusta , G a ., used by  all roads entering the c ity , the latter under their op
erating con tract p rov id in g  for Interest on the bonds and 4 %  d iv iden ds on 
s tock . S tock , $75,000 (5 %  paid In), held equally  by  Southern R y .,  A tlan 
tic Coast Line R R . and G eorgia R R . V . 78 , p. 2333; V . 79, p . 500. P res. 
T h os. K . S cott; Sec. and T reas., C arlton H lllyer.— (V . 82, p. 48.)

AUSTIN & NORTHWESTERN RR.—See H ouston  A Texas Central Ry.
AVON  QENESEO & M T. M O R R IS  R R  —  M t. M orris to  A v o n , N . Y . ,  18 

m iles. Leased to Eric R R . Feb 26 1896 In perpetu ity ; rental (after 1901), 
3 K  %  on s to ck .— (See V . 63, p. 512; V . 62, p 318, 589.)

B A IN B R ID G E  N O R TH EA STE RN  R R .— V . 86. p . 720 , 080.
B A L D  E A G L E  V A L L E Y  R R .— M erged In Penn. R R . In 1908.
BALT. & ANNAPOLIS SHORT LINE RR.—See "Electrlo Ry. Section.”
B A L T IM O R E  C H E S A P E A K E  & A T L A N T IC  R Y .— O w ns Claiborne 

to  O cean C ity , M d.. 87 .66 m .; from  Claiborne to  B altim ore, 44 m ., transfer 
Is m ade b y  w ater; steam er lines ow ned, 1,134 m .; tou . m ileage ow ned 
and operated , 1 ,2 2 1 .66 nr. Controlled b y  Pennsylvania R R  and allied 
lines. V . 69, p. 5 4 1 .5 9 0 ; V . 50, p . 371. Pref. s tock , $1.500 000 5 %  curn.; 
c o m .. $1,000,000 . D lv. on p ro f.. 2  %  M ch. 1 1905 in 1906. Mch 3 % ; 
O ct ., 2 % ; In 1907, M arch. 3 % : S ept.. 2 % : In 1908 O ct ., 2 % ; none since to  
A ug. 21 1909. Claim o f m in ority  stockholders for larger d ividends, V . 87 ;

T h e stockholders v oted  on  Jan. 26 1905 to  acquire a m a jority  o f  the stock  
o f  the M aryland D elaw are A Virginia Ry.,  extending from  Q ueenstow n, 
M d., to  Lew es, D e l., w ith branches, a total o f  77 m . , and guarantee $2 ,000 ,
000 o f  Its first m tge. b on d s. See that c o .,  V . 80. p. 116, !0 5 8 .

Fiscal year now ends D ec. 31. In 1908, gross, $980,975: net, $198,077; 
other Income, $10,080 charges and Improvements, * 62,540: dividends 
( 2 % ) ,  $50,000; balance,surplus. $15,616 — (V . 84, p. 1302; V. 87 . p 284 .)

BALTIMORE & CUMBERLAND (RR. AND RY.).— The Railroad  ex 
tends from  State L ine, M d.. to  W ayn esboro , P a ., 4.55 miles; s tock . $76 ,700 , 
in $50 shares. T h e Railway extends from  E d gem on t, M d ., to  State L ine. 
P a ., 3 m . s to ck , $42,500, In $100 shares. B oth  are leased to  W estern 
M aryland R R  for 50 years from  July  1 1879, w ith privilege o f  renew al or 
purchase; rental. Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—;Waynes-
boro to  Shlppensburg, P a ., 26.52 miles. Leased to W estern M arylanu n i l .  
for 50 years from  July 1 1881, with privilege o f  renew al, for Interest on bonds 
and d iv idend on stock , am ounting In all to  $38,730. See tab le  ab ov e  and 
V . 75, p . 665 .— (V  75, p . 665.)

BALTIMORE & HARRISBURG R R — Emory Grove, Md. to Orrtaima,
P a ., 59 m ., w ith branches, 7 ra., tota l, 65 m . Leases H a lt.& H arrisburg R y . 
W estern extension , O rrtanna to H tghfleld, 15 m .. guaranteeing Interest cm 
Its bond s. Leased to W estern M aryland R R . for 50 years from  O ct. 21 
1886: rental. Interest on bonds and 5 %  on pref. stock  (all paid  M A N ) .  
S tock , c o m ., $690,000; p re f., $29 .100 .— (V . 44 , p . 812.)

BALTIMORE &  OHIO RR — (See M a p . ) — ROAD.—Operatesifrom Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Lovl*. 
total mileage leased, owned and operated In July 190 9 ,4 ,0 0 3  miles. ! Royal 
Blue Lino" (see Central RR of N.J.) gives access to New York.
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%
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Baltim ore & O hio (Concluded) —
Pittsburgh Junction 1st M $1,440,060 g o ld - .M e .c * 7 1882 1,000 a959,000 6 g J A J O ff Ice. 2 W all S t,N  Y July 1 1922
Pitts Juno 2 nd M $300,000 g o ld .......... ............M e.c*

Bonds Underlying Pittsburgh Lake E rie A  IFesL
7

V irgin
1894 

la 4s
1,000 a250,000 5 g J A J d o  d o  

d o  do
July 1 1922

Clev L or A W heel cons M (now  1st) gold  . .U s m .c * 192 1893 1,000 5,000,000 5 g A A O O ct 1 1933
General m ortgage $1,000,000 gold  redeem  105 . N.c 192 1896 1,000 890,000 5 g J A D d o  do June 1 1936
Cons ref M $10,000,000 gold red at 1 0 2 )4 --T a .c* 102 1900 1,000 950,000 4 v J A J d o  do Jan 1 1930

Cleveland Term  A Valley 1st M gold guar. - M e.c* Ar 88 1895 1,000 3,302,000 4 g M A N do do N ov 1 1995
M onongahcla R lv  R R  1st M gold  guar B A O . Ce.c* 30 1889 1,000 700,000 5 g F A A do do Feb 1 1919
O hio A Little K an R y  1st M $250,000 red 105 gold 72 1900 1,000 228,000 5 g M A S do do Mcli 1 1950
O hio R iver first m ortgage ($2,000,000) gold - F P .c* 172 1886 1,000 2,000,000 5 g J A D do  do June 1 1936

General m ortgage ($3,000,000) gold 1st on  39 me* 209 1887 1,000 2,941 ,000 5 g A A O do do Apr 1 1937
R a v  Sp A G1 1st M $400,000 g guar p A l . -F P .c * 33 1890 1,000 376,000 6 g F A A do do Aug 1 1920
H untin gton  A Big S 1st M ($400,000) g g u a r - .c * 11 1892 1,000 303,000 6 g J A J do do July 1 1922

Pittsburgh Cleveland A T oledo  first m ortgage g o ld . 77 1882 1,000 441.000 6 g A A O do do Oct 1 1922
Pittsburgh N ewcastle A L E  1st M extended  In gold 30 1878 100 Ac 82,100 4 g J & D First Nat Bit, A llegheny June 1 1917
Pittsburgh A W estern 1st cons M $10,000,000 g . . c * 215 1887 1,000 650,000 4 g J A J J P M organ A C o, N Y July 1 1917

K llw ood Short Line first m tge gold $300,000— G 3 1892 1,000 300,000 •5 g J A J C o ’s o ffice , 2 W all St N Y Jan 1 1922
W V a A P 1st M gold 5s scaled; red at p a r .-A leB a .c* 176 1890 1,000 3,943,000 4 g A A O do do Apr 1 1990

Leased L ines, A c . ,  Securities 
Balt A N ew  York R R  1st m tge gold  gu a r .M eB a .cA r 5)4 1889 1,000 50,000 5 g M A N d o do May 1 1939
M on R iver Coal M $1,500,000 gold  s t redeem  at par ___ 1895 1,000 672,000 o g J A I) A m er B on din g A Tr.B nlt D ec 1 1945

Schuvlklll R iver E S  R R  1st M gold guar p A i en d . 12 1903 1,000 5,000,000 4 g J A D 518 W alnut St, Phlla June 1 1925
Staten  Isl R ap  T ran 1st M $1.000,000 g  $ or £ .  U s.c* 11 1883

1905
1,000 1,000,000 

See text 
511,000

6 g A A O 17 State St, New Y ork Jan 1 1913

Staten Island R y  first m tge $1,000,000 gold  Me c* 13 1893 1,000 4 )4  f J A D 17 State St, New Y ork June 1 1943
B altim ore & P otom ac— See Phlla Balt A W ashington
B angor & A roostook — Stock  (see t e x t ) ........................... ___ ____ 100 2.510,000 4 In 1909 Sem l-an . Cheeks m ailed July 10 ’09 2 %

First m ortgage ($16,000 per m ile) g o ld -------------( i .c * 211 1893 1,000 3,360,000 5 g J A J Guar Trust C o, New York Jan 1 1943
Second m ortgage g o ld ................. ......................... Usm 211 1895 1,000 112,000 5 g J A J do do July 1 1945
First m ortgage Plseatanuls D lv  $1,500,000 g - .G .c * 77 1809 1,000 1,500,000 5 g A A O d o do Jan 1 1943
V  Bur E x t 1st M $500,000 g (V  69, p 9 5 2 )------ G .c* 33 1899 1,000 500,000 5 g A A o d o  do Jan 1 1943
A roostook  N orthern first m tge $225,000 g o Id - .G .c * 15 Vi 1897 1,000 225,000 5 g A A ( ) d o  do O ct 1 1947
Consol refunding m ortgage $20,000,000 g — O B.c* J 12 1901 1,000 6,458,000 4 g J A J Brow n Bros, N Y : A Dost July 1 1951

■ M e d fo r d  E xt 1st M $1,000,000 g  (V 8 1 , p 6 9 2 ). U s.c* 28 1907 1,000 1.000,000 5 g M A N do do May 1 1937
A roostook  County bonds (assu m ed).........................— ___ ’ 9 2 - ’ 95 1,000 728,000 4)4 Various Fourth Nat B k , Boston Sept 12-July  15
N orth Maine Seaport 1st M guar p A 1 —  U sm .c* Ar 54 1905 1,000 4,652,000 5 g A A O Brow n Bros N Y  Bos APli Apr 1 1935
Car trusts Ser B _____________________________________ G

a "T o ta l  Issued”  show n in first left hand co lu m n , balanc
96 -’ 00 

e being
1,000 

ow ned b
120,000 

y Baltim ore
5 g

A O hio.
A A o Guar Trust C o,N ew  York T o July 11 9 1 0

B A L T I M O R E  & O H I O — ( S e e  M a p )— (Concluded.)—
The system  em braces, su b ject to m ortgages, the follow ing lines:
P r. lien  3 )4 %  M  — (1 ,076 m .)M iles 

B alt, to  W heeling, B elpre. O .,  A c .721
C um b. to P lttsb  & W  . A c -----------355

1st M . 4%  — (581 m iles.)
B alt, to  Ph lla. and branches---------137
C h icago, III., to A k ron , O ------------- 378
Branches to  F a irm on t,W .V a ., A c .  66 

South W . D It). 3 )4 %  M .—
B elpre, 0 . ,v la  C ln dn . to  St.I,. A c 030 

Pills. J et  3 M %  M  — (384 miles)
Bellalre to  M idland C ity. O ---------)
Shawnee to Sandusky, O --------------J377
Pittsburgh Junction  R R --------------- 7

P .L .E .A W .V  Sys  4 % A f.(* 1,642m.) 
W est V irgin ia A P ittsburgh .......... 176

Pittsburgh A W estern ____________ a2t
P lttsb . Cleveland A T o le d o ___________  77
P lttsb .P aln esv . A F a lr p o r t __________ 53
Eastern O h io_____________________  17
Trum bull A M ahoning___________  11
M oncngahela R iver R R ________  30
Cleve. Term inal A V a lley____________  92
Cleve Lorain A W heeling R y .,

W heeling to C leveland, A c___ a l0 5
O hio R iver R R . Lines—

B enw ood to W heeling, A c___ a265
W est V irginia Short Line R R ________  58
O hio A L ittle K anaw ha R R ---------------  74

T ota l o f  all (adding B altim ore
Belt and other lines).  . .............4,448

♦Includes 384 m .,  also covered b y  P itts. Jet. 1st M. a See this com p a n y
H IS T O R Y .— R eceivers w ere appointed  In F eb . 1896, bu t In 1899 reor

ganized w ith ou t foreclosure, per plan In V . 66, p. 1235. The B. A O . S ou th 
w estern w as reorganized per plan In V . 67, p . 688, the consol, m tge. o f  1893 
having been foreclosed: Cent. O hio, A c ., p lan , V . 67, p . 688, 1206, 1356. In 
M ay 1906 the holdings o f  Consolidation Coal stock  w ere sold . V .8 2 ,p .1039.

T h e  com pan y received permission to take up the S15 ,140,000 Chic. T er
m inal Transfer first 4s, which were redeem ed M ay 3 1907. On June 30 
1909 the com pan y ow ned 58,508,100 o f the $17,000,000 Chicago Term inal 
Transfer preferred s tock , and In O ct. 1909, It was reported , acquired full 
stock  control b y  purchase o f  additional preferred and com m on stock  from  
th e  Chicago Burlington A Q uin cy. V . 87, p. 1663: V . 86, p . 52; V . 84, 
p . 867 , 930, 1113; V . 85, p. 98, 1209; V . 89, p . 1068.

Control of the Cincinnati H am . A  D ayton .— U nder the readjustm ent plan 
o f the Cincinnati H am ilton  A D ayton  (V . 88, p. 1436, 1498), the Baltim ore 
A O hio In August 1909 acquired virtual control and is to  acquire 
control on  Ju ly  1 1916 at a price to  be fixed b y  arbitrators, the controlling 
stock  to  be vested m eantim e in three votin g  trustees, one to  be the Presi
dent o f  the B . A O . for  the tim e being. Certain o f  the securities o f  the 
C. H . A D . are guaranteed . V . 89, p . 102, 468.

R E A D IN G  C O ., A c .— In 1901 $68,565,000 (virtual control) o f  the $140,
000,000 Reading Co. s to ck , consisting o f  $12,130,000 first pref , $28,530,000 
second pref and $27,905,000 com . was acqu ired , the Lake Shore A Mlchl- 
gan Southern R y . C o. (V anderb ilt system ) taking abou t one-half. In  1904 
the B A O. and L . S. A M. S. each sold  $3,950,000 o f  the com m on . V. 76, 
D loi- V 80 p . 1856. In 1903 a one-sixth  Interest In $6,924,200 o f  the 
$11 ,000 ,000 H ock ing  V a lley  R y . com . stock  was acquired . See that co .

P E N N S Y L V A N IA  R R . IN T E R E S T .— The Pennsylvania R R . Co. pur
chased a large Interest In 1900-01 and on  Jan. 1 1909 ow ned directly  $14 ,
273,600 pref. and $5,725,000 com . stock : also— through the N orthern Cen 
tral and Phlla. B. A W . (each ow ning on e-h a lf)— $2,000,000 pref. and $2 ,
097 ,400 com . stock , and through Pennsylvania Co. $5,000,u00 pref. and 
$13,451 200 com . stock  V . 70. p . 76: V . 74, p 528; V . 78, p . 1276. In 
Sept. 1906 the Penn. R R . sold abou t $32,334,200 com . and $7,206,400 pref. 
B. A O. stock  held (approx im ately  half Its total stock  h o ld in gs), the Union 
Pacific system  (Oregon Short Line) purchasing sam e. V . 83, p . 562 , 686 
1036; V . 84 , p 50, 569.

S T O C K .— Authorized Issues: C om m on, $152,750,000: pref. 4 %  n on -cu m ., 
$60 ,000 ,000: outstanding, see table above . Pref. stock  d lvs. are lim ited to 
4 % .  (Sec V . 71, p. 1166, and ed itorial, p . 1143; V . 72, p . 1186.)

S tock h olders  In 1901 subscribed for $22,537,200 com m on stock at par 
(V . 73, p . 1159- V . 74, p. 150, 266 ), In 1902 for  $42 ,316 ,860, at sam e price 
(V . 75, p. 549, 980 ), and In April 1906 for $27,460,769 at par, raising the 
am ount outstanding to  5152,174,800. V . 82, p . 867, 927; V . 83, p . 491, 1042,

F IN A N C E S .— In F eb . 1909 sold  $13,100,000 Pitts. L. E . A  W est V a . 
d lv . 4s. In A ug. 1909 ordered 27,250 tons o f steel rails and cars costing 
abou t $6,500,000 . V . 86, p . 1528; V . 87, p. 36; V . 88, p . 451; V . 89, p . 410.

D IV ID E N D S . 1900. 1901. 1902 1903. 1904. 1905. ’06. ’07. ’ 08. 1909.
C om m on ( % ) ____  2 4 4 4 4 4 )4  5 )4  6 6 9
Preferred ( % ) - - -  4 4 4 4 4 4 4 4 4 4

B O N D S .— (1) P rior  Lien  3 ) 4 % ,  a first lien on  m ain line and branches, 
Parkersburg branch -nd Pittsburgh d iv ision , abou t 1,076 miles o f  first track 
and 1.325 m iles o f second third and fourth tracks and sidings, and also all 
the equipm ent now  ow ned o f  the value o f  upw ards o f  $20 ,000 ,000, or here
after acquired . T otal authorized. $75 ,000 ,000. See app lication  to  list, 
V . 69. p. 30; V . 78, p. 1906; V . 86, p . 1528; V . 86. p. 36.

(2) F irst Mortgage 4 %  Gold Bonds, D ue Julv  1 1948 but subject to call, 
In whole or In part, after July 1 1923, at 105; a first Hen on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown A 
Pittsburgh R R ., covering about 581 miles of first track and about 573 miles 
of second third and fourth tracks and sidings; also on the B. A O. Terminal 
property and the Baltimore Belt RR. They are also a lien, subject to prior 
lien mtge , upon main line,Ac. Seeapp. to list, V . 69, p. 30; V . 79. p 211. 
Total authorized (Incl. $49,975,000 Issued at reorganization)..$1 6 5 ,0 0 0 ,0 0 0

Of which reserved to retire prior lien bonds In 1925_________  75,000,000
Issued and issuable for betterment or extension of the prop

erties covered by mortgages (1) and (2 ) , or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000  
a year thereafter, originally_____ ___________________________  27,000.000

(3) Southwestern D ivision  ls< M ortgage 3 )4s. Virtually a first 
lien upon the properties constituting the B. A O. South
western R R . system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles
of second track and sidings. All Issue ! . . ........ ................ ............ 45.000,000

(4) B. A  O ., P itts. Jet. A  M id . D lv. 3 )4s . Expected to be ulti
mately a first lien upon the railroads of the Central Ohio sys
tem and Pitts. Jet. l ilt . Co., 385 miles In all. Total_______  20,000,030

O f w hich to be Issued on ly  at the rate o f  not exceeding $ 1 ,000,
000 per year for the first tw o years and thereafter at the 
rate o f  not exceeding $500,000 per year, for the enlarge
m ent, betterm ent o rex ten s lon or  the properties c o v e r e d ..  $5,000 000

O f w hich In partial exchange for old b on d s__________________  10,569,000
Sold to a syndicate for cash requirem ents____________________  4,000,000
O f this Issue $6,175,480 Is In hands o f  the public and $7,635,050 pledged 

as part collateral for P itts. Lake Erie A W est Va. System  4s.
N ote .— Th e underlying bonds still outstanding In July 1909 arc In table 

at top of page. The underlying stocks still out $21,227, par value.
(5) Pittsburgh Lake E rie A  W est Virginia System  m tge. refunding 4%  gold  

bontis (authorized am ount 575 000,000) are a lien on 1,642 m iles, consisting 
o f  the Ohio R iver, C leve. Lorain A W heeling Pittsburgh A W estern . A c .,  
form ing a direct connection  w ith P ittsburgh. Cleveland Falrport Lorain 
and Sandusky, su b ject to underlying bonds outstanding thereon (see table 
above) In Sept 1905 $29,060,950 additional underlying bonds Including 
$7,635,050 P lttsb . June A M iddle D lv . 3 )4 s , were held In trust as part se 
cu rlty . Th e $30,553,000 unissued are reserved to retire underlying bon d s. 
V . 86, p . 479. See full statem ent V . 74, p. 266; V . 79, p. 2793; V . 80, p . 
1423; V . 86, p . 479; V . 88, p. 451; 685.

(6) The 4 %  debentures o f  1901 are convertib le  at the option  o f  the holder 
into com m on stock  at par on  30 days ’ notice (see V . 73, p. 1159); they m ay 
be called for paym ent at par and Interest on any Interest d a y , In the Inverse 
order o f  their num bers. V . 72, p . 282; V . 73, p. 337, 1158; V . 75, p. 549.

(7) New York D ivision  and Terminal 1st 4s (authorized am ount $10 ,000 ,
000) are secured by  deposit w ith the trustee o f  all the Staten Island Rapid 
Transit refunding 4s as Issued ($5,000,000 a u th orized ), all the $350,000 
Balt. A N. Y . 1st 5s and the entire stocks o f  those com panies. O f the 
bonds $5,000,000 w ere issued on  June 30 1909 but held In the treasury, the 
balance being reserved for the further equ ipm ent, developm ent and ex ten 
sion o f  the Staten I. properties. Including Balt. A N . Y . R y . V . 83. p. 1042.

In N ov. 1907 the Balt. A O hio purchased 2,000 cars from  the Fairm ont 
Coal C o ., assuming part o f  $1,529,000 5 %  car trust bond s, due $162,000 
yearly  to  S ept. 1918. V . 85, p. 1404. Ground rent liens June 30 1909, 
$1,223,564 .

L E A S E D  L IN E S .— Schuylkill R iver East Side 5 %  bonds were purchased 
D ec. 1 1903 at 110, per V . 68, p. 40, and $5,000,000 new 4s Issued guaran
teed, p. A I.. b y  endorsem ent. V . 77, p. 1745; guaran ty , V . 81, p. 727.

The W est V irginia A Pittsburgh (see agreem ent In V . 67, p. 1310) has 
been operated since Sept 1 1899 under a 99 years* lease, for 4%  on the m tge. 
to  be appropriated to paym ent o f  bond  Interest. V . 69 p . 439.

The B. A O . acquired at 125 $1,956,000 o f  the $2,400,000 Pittsburgh 
Cleve A T oledo  bonds. V . 70. p . 632: V . 76. p. 47.

E A R N IN G S — 3 m o s .,11909.......... .G ross , $22,221,337; net, $7,911,210
July 1 to S ept. 30. / 1908_____ G ross. 19,643,093; net, 7 ,099,799

Earnings o f July 1909, based on  4,003 m iles, entire system , excep t V a lley  
R R . o f  Virginia, R avensw ood  Spencer A G lenville, Ohio A Little K anaw ha, 
C leveland Term inal A V a lley , Cleveland Lorain A W heeling.

A N N U A L  R E P O R T .— R ep ort for year ending June 30 1909 was In 
’ ’Chron icle”  O ct. 30. (See also editorial.) A verage rate per ton per ndlc. 
5.81 mills In 1908-09, against 5.69 mills In 1907-08; average revenue train 
load , 425 tons, against 408 In 1907-08.

Year ending June  30—  1908-09. 1907-08. 1906-07. 1905-06.
M iles_____________________  3,992 3,992 4,006 4 ,030
Freight _____________ ...$ 5 3 ,8 7 2 ,4 1 6  $55,681,786 $64,625,946 $60,002,204
Passengers_______________ 12,970,112 13,736,107 14,147,117 13,701,698
Mall, express, A c ______  4 ,200,990 4 ,190,888 3,470,859 3 ,688,153

T ota l gross earnings. .$71 ,043 ,519  $73,608,781 $82,243,022 $77,392,056 
O perating expen ses____  47,551,976 54,150,879 54,880,091 49,515,221

N et earnings_________ $23,491,543
O pcr. inc. (after taxes) .$20,890,104 
O ther I n c o m e  ...............  4,685,139

T otal net Incom e____ $25,575,243
Interest, rents, A c -------- $12,554,278
MIsc. im provem en ts, A c. 547,984 
D lvs. on pref. stk. (4 % ) 2,400,000
D ivs. on com . sto ck ____ (6)9 ,130,550

$19,457,902 $27,363,831 $27 ,876,835 
$17,430,603

5,268,975 ) N o com parison possl-
--------------------b le, ow ing to changes
$22,699,578 J In accounting. 
$12,264,234 

278,556
2,400,000 2,400,000 2,400,000

(6)9 ,130,550 (6) 9,130,550(5  H )6851471

Balance, sur. or  d e f_ . S .$912 ,432D .$ l ,373,762 S .$2 ,915,440 S .$5,812,830 
♦Surplus differs from  that show n In pam phlet report, ow ing to m ethod 

of charging com m on stock  d iv iden d , ur fo tn being used for sim plicity .
E xecutive C om m ittee— Oscar G M urray. Chairm an; G. F R andolph , 

J. It. F oard , R ob ert S. L ov e tt, K. R . B acon , N. B. R eam  and Samuel Rea; 
Pres., O scar G . Murray: 1st V ice-P res., G eo. F . R andolph; S ec., C. W . W ool- 
ford ; Treas., J . V . M cNeal.

Directors— It. Brent K syser. John P. Green. Samuel Rea Joseph R . 
Foard , G eo. F . R an dolph , Jam es Speyer, R ob ert S. L ovett, N orm an B. 
R eam , Jam es Stillm an, Edward R . B acon . Joseph W ood . L. F . Loree. 

New Y ork  o ffice , 2 W all S treet.—  (V . 89, p. 102, 410, 468, 992.)
B A N G O R  &  A R O O S T O O K  R R . — (See M a p .)—  O ld tow n , M e., northerly 

to Van Buren, w ith branches: total, 514.6 miles, viz.
Lines Leased—  M iles .

N orthern Maine Seaport, La.
Orange to  Searsport---------------5‘» J

S p u r s ...................................................  '  •«

T otal June 30 1908. ............ 514.6

Lines owned—  M iles
O ldtow n to Van B u r e n ...................221 7
Ashland Jet. to  Fort K e n t . . . .  94.9
Milo Jet. to G reenville-------------------- 48.8
South Lagrange to P a ck a rd s .. 28 
B ra n ch e s_________________  . . 5 9 . 5  . . . . ............... .

N orthern R y . o f  Maine was Incorporated w ith $510,000 stock  to build 
abou t 80 m iles, connectin g Van Buren, Ft. K ent and St. Francis, w hich arc 
to be opened  b y  D ec. 1909; other extensions aggregating 35 m iles have 
been authorized . V . 85, p . 920; V . 89, p . 161.

O R G A N IZ A T IO N .— O rganized Feb 13 1801. State o f  Maine refunds 
95%  o f  all taxes levied. For organization see V . 06, p. 855. Owns entire 
stock o f  and leases for 999 years N orthern Maine Seaport R R .,  which in 
N ov. 1005 opened extension from La G range. M e., to Searsport, on P en ob 
scot B a y , 54 m iles. V . 81, p. 1549; V . 84, p. 693.
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B a n cor &  A roos  (Con.) Car trusts Ser C g  gu -P cP .c*
Car trusts Ser D g  guar $45,000 due s-a______Pe.P c*

B angor & P ortlan d— First m ortgage g o ld .......... - ...........
Bath & H am m on dsport— 1st m ortgage........................... ..

S econ d  m ortgage......................................................................
B eaver & EU w ood— First m ortgage g o ld .................... .......
Beech Creek— Stock  (guaranteed 4 %  b y  endorsem ent) 

First m ortgage gold  guar p  & 1 (endorsed) - - K .cA r  
S econ d  M tor $1,000,000 g guar p & 1 (e n d ).  U n. cA r
Clearfield Bltum  Coal 1st M lnt guar b y  Bh Cr g ___ c

Beech Creek E xten— Is M $4,500,000 g  guar p  A 1 G .c* 
Beech Creek consol m tge $20,000,000 g o ld , .  Q .c* Ar 

Bellingham  Bav & Brit Col— 1st M $1,000,000 gold  s f 
Belt Line R y  o f  M on tgom ery— 1st M law ful m o n e y . ,  c
Belt R R  & Stock Yard o f Indianapolis— S to ck ...............

Preferred stock  cu m u lative_________ _________________
First m ortgage for  $1.000,000 cu rren cy_____________
New m ortgage, $1,000,000 g o ld ................................ ..

Belt R y  o f C h attanooga— First m tge g o ld — M eBa.c*
Belvidere D elaw are— S tock  $ 4 .000 ,000 )...........................

C on so lid a te  guaranteed b y  U nited C o’s sinking f d . . r  
m ortgage Iguaranteed b y  U nited C o’ s sinking f d - . r  

o f 1875 Issue $600,000 reduced  b y  sinking f d - . r  
$4,000,0001 guaranteed b y  U nited  C o ’s sinking f d .c *

Bessem er & Lake Erie— Erie equ ipm ent tru st________
L ocom otiv e  equipm ent tru st---------------------------------------
S tandard equipm ent tru st........................................... —
Bessem er equ ipm ent trust, due $110,000 y e a r ly .. . .  

B irm ingham  Belt— See St Lou is & San F rancisco 
B irm ingham  Term inal— 1st M $3,000,000 gold  g u a r ..
B ioom sbu rg  A  Sullivan R R — First M $400,000------FP

S econd m ortgage Incom e non-cum  $200,000____ FP
Boca & L oya lton — First M $675,000 gold call 1 1 0 . .c*  
B oon ville  St L & South R y — 1st M gold  $1,000,000 _c*
B oston  & A lban y— Stock  ($30,000,000 a u th or ized )___

B onds (not m ortgage) guaranteed prln & ln t_______c
B on ds (not m ortgage) $5 ,000 ,000 .....................................
B on ds $2,500,000 currency ............... .................................
B on ds (not m tge $7,000 ,000 , cu rren cy , gu , p . A  I .

Miles
of

Road

10
10

3
165
165
165

*59

All

30
30
56
44

302

1881
1909
1895

1885
1887
1893
1903
1902
1903 
1905 
1907

1907 
1898 
1898 
1903 
1881

1902
1893
1901
1908

Size, or 
Par 

Value

$1,000 
1,000 

100 * c  
1,000 
1,000

50
1,000 
1,000 

100 &c 
,000 A c 
.000 A c 

1,000 
1,000 

50 
50

1,000
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000 
100 A c 
100 A c 

1,000 
1,000 

100 
1,000 
1,000 
1,000 
l.oool

Amount
Outstanding

$630,000
675.000
320.000
100.000 
200,000
150.000

6 ,000,000
5 .0 0 0 . 000
1 .000 . 000

721,500
3.500.000
3.964.000

659.000
200.000 

1 ,000,000
500.000

1 ,000,000
See tex t.

300.000 
] ,253,000

500.000
749.000
500.000
973.000

1 .220.000
150.000 

1 ,060,000 
1,100,000
1.500.000 

358,100 
199,600
524.000
400.000 

25,000,000
3.858.000
3.627.000 
1 ,000.000 
7 ,000.000

INTEREST OR D IV ID E N D S

Rate
%
5 g 
5 g
I s
5

V
4 g
5 g 
4 g

g
4 g
S'

6 In 1909
6 
6
4 g
5

10 In '0 9  
4 
4
4
3 X  g5 
5 
5 
5

4 g
5
56 ft 
0 g

See text 
3 X  4
3 X

When
Payable

J & D 
A  A O
J & .1
J & D
A  & O
J A D

Q—  J 
J A J
J A J
J A J
A A O
A A O
J A D
J A J
J A J

Q— J 
M A N

J A J 
Y early  

M A S  
F A A  
J A J 
J A J 
M A S 
M A S  
A  A O 
M A S

M A S  
J A J 
J A J 
A  A O 
F A A  

Q — M 
A  A O 
A  A O 
J A J
\r a  n

Where Payable, and by 
Whom

Brow n Bros, N Y  A Bost 
do  do

90 W est St. New Y ork  
50 Church S t, N Y  

do  do
G uaranty T rust C o, N Y  
G rand Cent Station , N Y 

do  do
do  do

K nickerbocker T ru st,N Y  
G rand Cent S tation , N Y 

do  do
U S M A T r C o, N Y : A S F  
M etropolitan  T r  C o, N Y 
C o’s o ffice , Indianapolis 

d o  do
W  H N ew bolds, Phlladel

M ercantile T r A  D ep.Balt 
Broad St S tation , Phlla 

do  do
do  do
d o  do
do  and Bk C om ,N Y  

H om e T r  C o, H ob ok , N J 
do  do
do  do
d o  do

E q u lt’ l T r C o ,  N ew York 
F I T  A S D C o. Phlla 
R eg  B loom sburg, w h earn 
U S M A T r . N Y ;  A S F  
A m er E xch  B ank, N Y  
O ffice, Term  S tat’ n, Bost 

do  do
O ffice , Term  S tat ’ n. Bost 

d o  do
d o  d o

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

T o  June 1 1 9 1 6  
T o  A pr 1 1 9 1 7  
1930-1936 
June 1 1919 
O ct 1 1923 

July 1 1919 
O ct 1 1909 1 %  
July 1 1936 
July 1 1936 
Jan 1 1940 
A pr 1 1951 
A pr 1 1955 
Deo 1 1932 
Jan 1 1910 
Ju ly  1 1909 3 %  
O ct 1 1909 I X  
Apr 3 0 1 911  
1939
July 1 1945 
Feb 8 ’ 09 1 0 %  
Sept 1 1925 
Feb 1 1927 
Jan 1 1933 
Jan 1 1943 
Mch 1 1922 
Mch 1 1913 
A pr 1 1925 
M ch 1918-1927

Mch 1 1957 
Jan 1 1928 
Jan 1 1928 
Apr 1 1923 
A u g 119 1 1  
Sept 30 1909 2 
Apr 1 1952 
O ct 1 1913 
Jan 1 1951 
M ay 1 1933

S T O C K .— $2,510 ,000 , being Increased from  $1,550 ,000  In June 1907 to  
acquire stocks o f  N orthern Maine Seaport and S ch ood lc  Steam  R R s .,  etc. 
25,100 shares full p a id . V . 84, p , 1519.

D IV ID E N D S .— 1 X %  sem i-annually , Jan . 1004 to  Jan . 1905 b o th  In
clusive: J u ly , 2 % : 1906, 4% : 1907 to 1909, 4 %  (s .a .).

B O N D S .— PIscat. D lv . 5s, see V . 67, p . 1159; V . 68 , p . 84, 329. O f the 
con sol, re f. gold  4s, $12 ,500 ,000 w ere reserved to  p a y  o£T the outstanding 
bon d s. Including those o f  controlled  roads car trusts and pref. stock  and 
to acquire such controlled  roads; $3,000,000 for Im provem ents over a series 
o f  years and $4,500,000 for extensions at $25,000 per m ile . Including equ ip 
m ent. V . 73, p . 286, 896; V . 74. p . 93. T h e N orthern Maine Seaport bonds, 
o f  w hich $4,562,000 Issued ($5,000,000 authorized) are guaranteed . V . 81, 
p. 265; V . 82, p . 392; V . 84, p 3 9 1 ,6 9 2 ; form  o f  gu aran ty , V . 81, p . 727.

L A T E S T  E A R N IN G S .— 11909 ............ . .G r o s s ,  $445,135; net, $177,321
2 m os., July  1 to  Aug 3 1 .J 1 9 0 8  . .............G ross, 376,687; net, 103,642

Surplus after charges In 2 m os. o f  1909, $38 ,520 ; d e f. $37 ,460 .
A N N U A L  R E P O R T .— R ep ort fo r  year ending June 30 1908 was In 

V . 87, p . 1157. In 1908-09, gross, $2,916,815; net, $1 ,127,649 ; charges, 
$984,175; d iv idends (4 % ) ,  $100,400; ba l., sur., $43 ,075 . In  1907-08, 
gross, $2 ,844 ,082 ; net, $1 ,044,261 . D irectors, O ct. 1908, V . 87, p . 1088. 
—  (V . 89 , p . 161, 347.)

B A N G O R  &  P O R T L A N D  R  Y . — (.See M a p  D el. Lack. A  W est.)—  Portland  
to B ath , P a .. 20 miles; N azareth Jet to  M artin ’ s Creek, 5 m .; other branches 
5 m .; to ta l, 39 m S tock . $510,000, all acquired In 1900 b y  Del. Lack . A 
W est. R R  D ividend 1900, 6 % ; 1901 5 % - 1902. 4 % : 1903 7 % ; 1904, 8 % ; 
1905, 1 5 % ; 1906 and 1907, 2 0 % : 1908, 1 8 % . F or ca l. year 1908, gross, 
$311,181; net over taxes, $148,991; other Incom e, $996; ch arges ,^$40,076; 
d lv . (1 8 % ),  $91,800; b a l., sur., $18,111.

B A T H  &  H A M M O N D S P O R T  R R  — Bath. N . Y . ,  to H am m on dsport. N. 
Y . ,  10 m iles. C ontrol acqu ired  b y  Erie R R . In 1908. S tock , $100,000. 
Y ea r  en d in g  June 30 1909, gross, $41,923; net, lncl. other Incom e, $17,793; 
ln t .,  ta xes , A c .,  $19,484; b a l., d e f ., $1 ,691.— (V . 79 , p .  1954.)

B E A V E R  & E L V V O O D  R R . — E llw ood  Jet. to  H azen Coal Mine P a .,  3 m . 
Leased to  P itts. A  L  Erie R R . for 20 years from  M ay 1 1899; rental being 
40 %  o f gross earns; rental In 1907, $17,033; adm ’ n expenses, $576; lnt. on 
bonds, $6 ,000; d iv idends (6 % ) ,  $9 ,000; b a l., su r., $1 ,457. S tock , $150,
000; par, $100.

B E E C H  C R E E K  R R . — (.See M a p s  N . V . Central A  Hudson R iver R R .)—  
R O A D .— Jersey Shore, P a ., to  M ahaffey, 112 m .; branches to Phlllpsburg, 
to  m ines, A c ..  53 m iles; to ta l, 165 miles.

L E A S E , A c .— From  O ct. 1 1890 leased to  the N . Y .  Cent. A H ud. R iver 
R R . for 999 years at Interest on  bonds and 4%  on  s to ck , and since May 1 
1899 operated  d irectly  as a part o f  Its Pennsylvania div ision . V . 68, p . 872. 
Carries m ostly  coal and cok e. See guaran ty . V . 52. p 570. q’ he bonds are 
endorsed w ith New Y ork  Central s guaran ty  o f  principal and Interest. 
See V  52 p . 570 .— (V . 75. 1398 )

B E E C H  C R E E K  E X T E N S I O N  R R . — (See M ans N . Y . c . n t. & Hud. R lv .)  
— Clearfield, P a ., to  K eating, 52.14; Curry to  Curw onsvllle, 15.77 m .; H ar
m on  to  Irvon a , 26.76 m .; M ahaffey to  A rcadia , 12.95 m .; branches, 19.88 m .; 
to ta l, 127.5 m iles. A low -grade coal line leased to  New Y ork  Central 
A H u dson  R iv e r  R a ilroad  (w hich ow ns the entire $5,179,000 stock) 

for 999 years rroin June 1 1905. bonds being guaranteed , prln A lnt. O f the 
consols, part Is reserved to retire, dollar for dollar, o ld  bunds. V . 80, p. 
1 17 4 ,14 79 ; V .8 1  p. 30; form  o f guaran ty , V . 82, p . 1 2 6 7 .- - ( V .  82. p. 1267)

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham  to G la
cier, W a sh .. 44.16 m .; branch from H am pton to  L yn den , 5.31 m .; spurs,
12.23 ra.; yard  track and sidings, 8.27 m .; tota l, 67.97 m . S tock , $ 1 ,000 ,
000 , all ow ned b y  New Y ork  and San Francisco parties. Loans and bills 
payable June 30 1909, $228,000. Year ending June 30 1909, gross, *234,- 
363: net, *61.937; other Incom e, *1 ,121; lnt. and taxes. A c . ,  $59,958; ba l., 
su r ., *3 ,100. P res., H . H . T a y lo r .— (V . 81, p . 840.)

B E L T  L I N E  R Y .  O F  M O N T G O M E R Y . — O wns real estate and a belt line 
In M ontgom ery. A la ., abou t one mile o f  track on T a llapoosa ,B ell, P erry and 
C olum bus streets. A tlantic Coast Line R R  p a ys  an annual rental o f  *15.- 
531. A tlan tic  Coast Line R R . owns abou t 92 %  o f  the $200,000 stock ; par, 
$100. Y ea r  ending June 30 1909, gross, $18,049; n e t Incom e, $16,966; 
bond  in t ..  $12,000; b a l., su r., $4 ,966.

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— O wns 14 
miles o f  belt road A c. Leased for 999 years to  In d . U nion— w hich see.

D IV ’ N D — 1 Preferred InlC om - ’ 98 t o ’ 02 ’03 ’04 05 '06  ’07 ’08 1909. 
Since 1897 ifu ll to d a te )s tk  %  5 yearly 6 X  7 8 8 11 12 6

In July 1909 $1,000,000 30-year 4 %  bonds w ere sold  to  retire the 6s due 
A pril 30 1911. V . 89, p . 10.

In July  1909 $1,000,000 30-year 4 %  b on d s w ere sold to  retire the 6s due 
A p r. 30 1911. V . 89. p. 40.

P res., S . E . R au h , Indianapolis, In d .— (V . 81, p . 1099; V . 89, p . 40.)
BELT RAILWAY (OF CHATTANOOGA. TENN.)— O wns 49 miles of 

belt railroad In C h attanooga, T enn. V . 67, p . 72.
Leased till July 1 1945 to A labam a G reat Southern R R .;  rental guaranteed 

to  m eet interest on  first m tge. bon d s, taxes and m aintenance STOCK  
Is $300,000, ow ned b y  A labam a G reat S o. R y . There are also $24,000 2d
M . 4s. due 1945, redeem able at par; cou p , paid Jan '01 to  Ju ly  ‘09 lncl.

B E L V I D E R E  D E L A W A R E  R R  — Owns from  T ren ton , N . J . ,  to  Manun- 
ka C hunk. N . J .,  67 miles; F lem lngton  R R . A c .,  14 m iles; total operated , 
81 m iles. Leased to U nited Com panies, and transferred to  P en nsylvan ia  
R R . M arch 7 1876. N et earnings paid as rental.

D ividends.— 1897 to  1906, 5 %  yearly ; '0 7 , 1 0 % ; ’08 an d  '0 9 . F e b ., 1 0 % .
B O N D S .— A ll o f  the outstanding bonds are secured by  the consolidated 

m tge. o f  1875 for $4,000,000 ; sinking fund, 1%  o f  outstanding bonds If 
earned. T h e Issues o f  1885, 1887 and 1903 are guaranteed b y  the United 
N ew  Jersey R R  A  Canal Co. G uaranty , V  78 p 918.

E A R N IN G S .— In 1908, gross, $1 ,711,334 ; net, $438,522: o th er Incom e, 
$33,899; Interest, taxes, A o ., sinking fund and other charges, $298,490; 
d iv idends (1 0 % ),  $125,300; surplus, $48 ,630 .— (V . 84, p . 748.)

B E N N I N G T O N  & R U T L A N D  R Y — See R u tland  R R .— (V . 70, p . 685.)
B E R K S H I R E  R R . — State Line. Conn , to M a ss— N . Y . S tate Line 

23 m iles; V andeusenvllle. M ass., to P ittsfield , 22 miles; to ta l, 45 m iles. A  
consolidation  In 1905 w ith S tockbrldge A Pittsfield and W est S tockbrldge  
R R . V . 80 , p. 2219 Leased April 1 1893 for 99 years to N . Y . N H . A
H . R R . for expenses, taxes and 6 %  on  stock , paid Q -J 15 at H ousaton lo  
N ational B ank, S tock brldge , Mass. S tock  $1 ,078 ,700 .— (V . 80 , p . 2219.)

B E S S E M E R  & L A K E  E R I E  R R  — Leases P ittsburgh Bessem er A Lake 
Erie R R ..  Bessem er, near P ittsburgh. P a ., to  Conneaut H arbor. Lake Erie, 
A c . ,  w ith branches, a total o f  209 m iles, for 999 years from  April 1 1901; 
ow ns 9 miles; to ta l, 218 miles. V . 72, p. 137. A uthorized to  operate a 
railroad from  a point o f  con n ection  w ith the P ittsburgh Bessem er A Lake 
Erie at or near K rem ls S tation , P a ., to  a point on  the Jam estow n A Franklin 
R R . near Salem Station , Pa. S tock , authorized , $500,000. C ontrolled  by  
the Carnegie C o. and so b y  U . S. Steel C orporation . G uaranty o f  M arquette 
A Bessemer D ock  A N avigation  bon d s. V . 77, p . 1228; V  76 . p . 1358; 
V . 82. p . 160.— (V . 82 , p . 160.)

B I R M I N G H A M  & A T L A N T I C  R R — Talladega to Coal C ity , A la .,  31 
miles; branches, R ogans to  ore beds, 9 m iles, and Furnace to  vVelslngers, 
3 miles; to ta l, 43 m iles. S tock , $1 ,000,000 , all com m on ; par o f  shares, 
$100. B onds, $500,000 40-year first 6s due N ov . 1 1931 ($1,000 ea ch ); 
Interest, payable MA N ,  In default. Y ear ending June 30 1908, gross, 
$32,571; net Incom e, $6,449: taxes, A c .,  $2 ,761; bon d  Interest, n ot paid 
Pres., S idney H . M arch: Sec. A T reas., John Carlsen, 25 Broad S t ., N . Y .

B I R M I N G H A M  T E R M I N A L  C O — Has under construction  passenger 
terminals at B irm ingham . A la . S tock  all ow ned b y  the Illinois Central. 
Southern R y ..  Seaboard A ir Line, Central o f  G eorgia, St. Louis A San F ran
cisco and A labam a G reat Southern , w hich Jointly guarantee the bonds. 
O f the bonds ($3,000,000 authorized) $1,500,000 are reserved for add itional 
properties. V . 83, p. 1227; V . 85, p . 404 .— (V . 85, p . 404.)

B L O O M S B U R G  & S U L L I V A N  R R . — O wns B loom sburg to  Jam ison C ity , 
P a .,  30 miles. S tock  Is $600,000; par. $50. V . 66, p . 8 0 ,9 5 2 .  Y ear 
ending June 30 1908. gross. *104 ,447 ; net, $46,950; other Incom e, $3,377 ; 
Interest, t a x e s ,A c . . *35,887; balance, surplus $14 ,440 .— (V .6 6 ,p  80 , 952 .)

B O C A  & L O Y A L T O N  R R , — Owns from  B oca , on Central P acific  m ain 
line , northw esterly via L oya lton  to B eckw ith . 40 m iles; 6 miles add ition al 
m ain line and 10 miles o f  branches; to ta l, 56 m iles. T h e D en . A  R io  G r. 
June 30 1908 ow ned 51 %  o f s to ck .

S tock , $1,200,000; par o f  shares, $15. Bonds cover  also R ob erts  L um ber 
C o .’s p roperty  com prising 52 769 acres o f  pine lands, w ater-w ork s, A o. 
M ercantile Trust Co. o f  San Francisco Is m ortgage trustee. T h ey are sub
je ct  to  call for  sinking fund at 110 and Interest. V . 76, p . 1191. F or year 
ending June 30 1909, gross, $201,645; net, $98,270; charges, $80 ,002 ; bal.,’ 
su r., $18 ,268 .— (V . 81, p . 667.)

B O O N V I L L E  S T .  L O U I S  &  S O U T H E R N  R Y . -B o o n v i l le  to  Versailles, 
M o., 44 m iles. In J u ly  1909 an  extension  o f lease to  M o. P a c. had  been 
arranged for  99 years from  Ju ly  1 1910 at annual rental o f  $25,000, taxes, 
expenses, A c .; also a new  issue o f $400,000 o f 99-year bond s bearing a  low os 
rate o f Interest to  refund the old  6s due A u g. 1 1911. V . 89, p . 284. S tock , 
$250,000; par o f  shares, $125.— (V . 89 , p . 284.)

B O S T O N  & A L B A N Y  R R  — Owns from B oston , M ass., to  A lb a n y , N .  Y .  
200 miles; branches, 104 miles; leased lines, 88 miles; to ta l, 392 m iles.

Leased In 1900 for 99 years to  the New Y ork  Central A H udson R iver R R .  
for guaranteed rental o f  8 %  per annum  on the *25,000,000 s to ck ,p a y a b le  
quarterly (M arch 30, A c  ) ,  organization expenses, Interest on  bon d s, taxes 
expenses o f  m aintenance, A c. The B. A A received for certa in  p roperty  
not Included In the lease *5 .500,000 In N Y . Central 3 X %  100-year d eb en 
tures, thus adding .7 7 %  per annum  to 8 %  guaranteed on stock . See lease 
In V. 69, p. 282; V  69 , p 1061. 1102 1240; V  70, p 74; V . 71, p . 645 , 
963 Bonds o f  1901. *2 ,500 ,000 . were for terminal facl’ ltles at B oston , o f 
w hich $1,000,000 Issued. V . 71. p . 1218; V . 72, p . 44; V . 75. p . 752.

In 1908 $7,000,000 25-year 4 %  bonds were sold , guaranteed prln. and 
Int. b y  New York Central A H udson R iver R R . N o m ortgage can be 
olaccrl on the nronertv  w ithout lolntlv Includin''' the bonds in lh*- lien, 
V . 86, p. 1099, 1158, 1466, 1528; V . 88, p . 99. In  June 1909 Issued $ 4 ,5 0 0 ,
000 25-year 4 %  bonds for add itions and  Im provem en ts. V . 88, p. 1060; 
V . 89. p . 102; V . 80, p . 161.

D IV ID E N D S .— Cash d ividends at the rate o f  8 %  yearly  were pa id  for 
m any years prior to  the lease. Since 1900 & H % .  v iz  : 2 %  each In M arch 
and Septem ber, 2 X %  in June and 2 X %  In D ecem ber.

E A R N IN G S  as reported to State Railroad Com m ission b y  lessee;
Year—  Cross. N et. Other Inc. Int. .dlvs ,A c . Balance.

1907 0 8 - ........$11 ,979 ,145 $608,691 *8,543 *2.515,072 d e f .$1,927,838
1906-07_______ 12,097,301 1.043.104 392,141 3.557,796 d e f .1.222,551
—  (V . 86, p . 1466, 1528; V . 88. p . 99, 1060, 1436; V . 89. p . 102, 161.)

B O S T O N  & L O W E L L  R R —  R O A D —  Own* Boston to L ow ell. 26 m iles ’ 
branches— Salem and Low ell, 17 miles; Lowell snd L aw rence, 12 mlle9; 
others, 45 miles; M iddlesex C en tra ', 11 m 'les; leases— C on n ecticu t A  Pas- 
sum pslc, 146 miles; N ashua A Low ell, 15 miles; P eterborough , 10 m iles; 
Northern N. H ., 83 miles (and subsidiary Hues 90 m iles); S tony B rook  R R .,  
13 miles; W ilton  R R .,  15 m iles. Leases m ostly  assum ed b y  B ostonA M aln e.

Leased In 1887 for 99 years to  the Boston A Maine at 7 %  per annum  on 
stock  till Jan . 1 1897 and 8 %  thereafter.

B O S T O N  & M A I N E  R R . — R O A D .— The system  w ith Its m an y  b r a n c h  
lines covers the territory from B oston . M ass., to P ortla n d , M o. (tw o  d iv i
sions), Springfield, M ass., Sherbrooke, C an ., R otterdam  Jet. and iro jr
N. Y  . W orcester. Mass . to P ortland. Me., and m ost o f New H am pshire.

O R G A N IZ A T IO N . E T C .— An agreem ent w ith New Y ork  N ew H aven A 
H artford regarding division o f  territory was m ade In 1893 V . 56, p. 404.

In 1909 the B oston R ailroad  H old ing C o. (w hich sec below ) acquired  in 
the Interest o f  the N . Y .  N . H . A H . a large part o f  B . A M . stock .

D IV S. Since ’ 9 2 J '9 3 . ’ 94-98. ’ 99. ’ 0 0 t o J u ly ’ 08. ’08. 1909.
Com m on .......... % 1  8 6 y ’ ly . 6 X  7 yearly . O c t l X  0 (I X  Q -J)

BONDS.— As to debentures, see Issue of April 1895
In D ec. 1908 $11 ,700 ,000 20-year 4 X s  w ere sold to  refund $11 ,350 .00« 

short-term  obligations m aturing to  M ay 1909. V . 87 , p . 1009, 1604, 1663; 
V . 87, p . 52. 157.
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R A IL R O A D S

F or  explanation o f column headings, & c., see notes 
on first page o f tab es

Boston & Alb— (Concl) — B onds (not M )gu p & U .c & r  
Boston & Lowell— Stk ---- -

Sec description 
in " In v e s to r s ’ 
S u  p p len ien t”  
o f  A p r ., 1895, 
p . 2.
Boston& M alne 
g ives a rental 
guaranty for 09 
years.

-------J

B onds 20 years not m ortgage.
Bonds do do
B onds do do
B onds do do
Bonds do do c* .
B onds do do c* .
B onds do do
Bonds do do
B onds do do c .
Bonds do do
Bonds do do

Im provem en t bonds s f  not m ortgage or sub j to  ca lL  
Bonds (not m ortgage) for Im provem ent & r e f- .c& r
B onds (n ot m ortgage) g o l d _______________________c& r
Bonds exchanged for F itchburg stock  (V  70 p 175 ).
B onds (not m ortg a g e ), f 1,000,000 ____________
B onds $2,000,000 (not m ortg a g e)____________
B onds (not m ortgage), 2 0 -y e a r________________
Bonds (not m ortg a g e). cu rren cy__________________cA r
B onds (n ot m ortgage) 512 ,000 ,000-------------- c& r
P ortsm outh  Great Falls & C on w ay 1st M a ssu m ed .. 

Boston & Providence— S tock  10%  guar 99 yrs Old Col
B on ds, not m ortgage________________________________ c*

Boston Revere Beach & Lynn— S tock ............. ..................
First m ortgage $1,000,000 g o ld _____________SB .e*& r

Boston Terminal Co— First m ortgage cu rr____ O B.c& r
R rin sin  R y 1st At, $2 ,250,000 , gold red 1 1 0 ..____c*
Brunswick & Western— See A tlantic Coast Line R R . 
Buffalo Cr— Con (now  ls t)M  $1,000,000 g Int as rent c* 
Buffalo New York & Brie— See Erie R a 'lroad  
Buffalo Rochester & Pittsburgh— C om m on s t o c k . .Tr 

Pref stock  non-cum  com m on  8 %  then pro ra ta .-T r
n  & P 1st M gold  R ochester to Salam anca___U n.c*
R  & P con M g __________________________________ Lln.o*
B R  & P  first gen m tge ($10.000,000) g o ld ___U n.c*

M iles
o f

Road

D ate
o f

Bonds

Size, or 
Par  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
W hom

___ 1909 $1 ,000& c $4,500,000 4 M & N O ffice , Term  S tation , Bos. . . — 100 6.849.400 8 J & J___ 1892 1,000 1,000,000 4 A & O do___ 1893 1,000 1,000,000 4 F & A do
___ 1895 1,000 500,000 4 M & S do___ 1896 1,000 750,000 4 ,T & J do
___ ’ 97-’98 1,000 414,000 4 A & o do. . . ’ 99 -’01 1.000 939,000 3 X I & J do. . . 1903 1,000 250,000 31$ VI & N do. . . 1905 1,000 500.000 3t$ M & S___ 1906 1,000 500,000 4 M & N
. . . 1907 1,000 325,000 4 J & J
___ 1909 1,000 350 000 4 A & do— — 100 28,2 r 1,790 6 In 1909 3 — .1 At O ff,C ausew ay St Bos. . . — 100 3,149,800 6 M & S. . . 1887 1,000 1 ,919,000 4 F & A— 1892 1,000 &c 2,500,000 4 F & A. . . 1894 1,000 6,000,000 4F$ g J & J do- - - 1900 1,000 5,454 000 3 g J & .1 do. . . . 1901 1,000 1 ,000,000 3 X M & N do. . . 1903 1,000 2,000,000 3 >$ J & J do do. . . 1905 1 ,000 500.000 3 >$ F & A do— 1906 1,000 &c 10,000,000 4 M & S do do- - - 1909 1,000 &C 11,700,000 41$ A & O New Y ork  and Boston

7 3 1877 500 &c 1,000,000 4 1$ J & D do do68 — 100 4,000,000 10 3 — J B oston  T erm . R oom  424. . . ’ 88-’ 93 1,000 2,170,000 4 J & J do do-  • - — 100 850.000 6 In 1909 J & J O ffice , or checks m ailed9 1897 1,000 &e 850,000 4 X  g J & J State St Trust C o, Boston. . . 1897 1 000 &c 14,000.000 3 * $ T ext State N ational Blc Bost. . . 1908 100 &c Sec text 5 g M & N Savannah (G a.) T r  d
6 1891 1,000 1,000,000 5 g J & J T reas., 50 Church S t ,N Y

___ ____ 100 10.500,000 1 In 1909 F & A 36 W all S t, N ew  Y ork___ ____ 100 6,000.000 5 In 1009 F & A
109 1881 1 ,000 1 .300.000 6 <r F & A do
260 1882 1.000 3.917.000 ft £ I & D (Jo
275 1887 1 .000 4,427,000 5 £ M & S do do

Bonds— P rin ci
pal , W hen D u e  

Slocks— Last 
D ividend

4 '
May 1 1934 
July  2 1909 
Apr 1 1932 
Feb 1 1913 
Mch I 1915 
July  1 1918 
O ct 1917 & 1918 
1919 & 1921 
M ay 1 1923 
Sept 1 1925 
N ov  1 1928

1 1942 
1 1944

1 1923
2 1925

1 1909 2H

l 1938 

Jan 1 1941

Dec 1 1922

Lines owned. M iles.
B oston , M ass., to  P ortlan d , M e.,

via W estern D iv is ion .....................115
Boston to Portland , Eastern D lv. 108 
C onw ay Ju n e ., M e., to N orth

C on w ay, N . H _________________  73 _______
P ortsm outh  E lectric R y ...............  13 Trackage rights
P ortland , M e., to  R ochester,

N . H . .................................................  54
N orth Cam bridge Jet. to N orth

am p ton . M ass_________________  96
Sundry branches__________________  148

Lines leased, a See this

Lines leased— (Concluded). M iles
F it c h b u r g ______________________n458
Nashua & L ow ell...........................a l5
W orcester N ashua & R och ester . a94
C onnecticut R iver R R _________a81
Other ___________________   72

................................  9
T ota l operated July 1 1909____ 2.288

2d track (3d & 4th track . 10) 584 
Controls Maine Cent. S ystem  1,164 

St. Johnsbury & Lake Cham p 131
Lines leased, a  See this com p an y . Y ork  H arbor & B e a c h .. ..........  i t

Boston & L ow ell---------------------------a469 V erm on t V a lley _______________  24
C oncord & M ontrea l-------------------- a478| Sullivan C ou n ty_______________  28

B oston  & Maine guarantees $1,328,000 first 5s o f  St. Johnsbury & Lake 
Cham plain Also Interest on $274,000 M anchester & Lawrence 4s Jointly 
w ith Maine Central guarantees $300,000 Portland Station bonds.

E A R N IN G S .— 2 m os ., 1 1909.............Gross, $7 ,674 ,900 ; net, $2,843,037
July  1 to  A ug. 31 . J 1908_______Gross, 6 ,794,513; net, 2 ,252,470

A N N U A L  R E P O R T — Annual m eeting second W ednesday In O ctober. 
Annual report 1908-09 In V . 89, p . 841, show ed results as b elow . C om 
parisons w ith  1906-07 are slightly  Inaccurate.

1906-07. 1907-08. 1908-09.
Passenger---------------------------  $13,629,661 $13,844 ,226 $13,763,696
Freight ---------------------------------------   24,780,454 22,486,065 23,014,439
M all, express, & c ..................     2 ,650,410 2,660,458 2 ,750,563

T ota l operating re v e n u e s ........... . ..$ 4 1 ,0 6 0 ,5 2 5  $38,990,749 $39,528,698
Net Incom e (after t a x e s ) . . .......... ............ $9 ,825,586 $9,064,135 $10,177,225
R en ta ls , sinking fu n d , & c--------- -------------------------------- 6,542,734 5,930,265
Interest a ccru ed --------------------------------------------------------- 1.769,905 1,859,357
A dditions and b e tterm en ts_____________ ______ _____  80,537 41,099
D ividends on preferred stock , 6 % _________________  188,988 188,988
D ividends on  com m on  stock  _____________________ (7)1 ,891,633 (6)1 ,628,373

B a la n ce ------------------------------------------------------------ a d e f .$ l  ,409,662 sur$529,143
a Th e defic it , $1 ,409,662 , In 1907-08 was decreased b y  $543,206 " c o n 

tingent fu n d "  representing unappropriated  surpluses for  6 years ended 
June 30 1907,”  leaving deficit for year $866,456.

O F F IC E R S .— Pres Lucius T u ttle ; 4th V .-P  and General A uditor.
W . I H obbs: Trens H erbert E Fisher O ffice. Boston

D irectors.— Chas. F . L indsey, M eriden , Conn.; Sam uel H em ingw ay, New 
H aven , Conn.; Lucius T u ttle , R ichard O lney, J . M. Prendergast, W alter C. 
B ayllcs, Philip D exter, T h eo . N . Vail, A lexan der C ochrane, A m ory  A . 
Law rence, B oston ; R o b t. M. B u rn ett, S ou th b oro , Mass.; Edgar J. R ich] 
W inchester, Mass.; Karl A . R y d er , A rlin gton , M ass.; A . W . S u llow ay ’ 
F ranklin , N . H .; W m . W h itin g , H olyok e , M ass.; Fred. C. D um alne, C on
cord , M ass.; E dw in  F. G reene, W aylan d , Mass.; Fred. E . R ichards, P ort
lan d , M e.; Edw ard P . R ick er, South  Portland , Ale.— (V . 89, p. 161. 347 
408, 841, 846, 992.)

BOSTON & PROVIDENCE RR.— Owns B oston  M ass., to  P rovidence, 
R  I .. 44 miles; branches 20 miles. Leased 99 years April 1 1888. to  Old 
C olony R R .; rental 10%  yearly on  stock . In June 1907 a law was signed 
perm itting consolidation  with Old Colony R R .— (V . 84 p. J487.)

BOSTON RAILROAD HOLDING CO.— Incorporated  In Alassachusctts 
June 18 1909 under special A ct  w ith pow er to hold securities o f  Boston & 
M aine. Th e $100,000 original stock is to be held b y  the Incorporators or 
their successors. See law, V . 88, p. 1618. The N. Y . N . H. & H artford 
will ow n or  control the rem ainder o f the stock and all the bonds to be Issued 
and m ay perhaps guarantee the latter to Investors.

On O ct. 4 1909 took  o v er  $10,994,800 B. & M. stock at $140 per share, 
payable $15 In stock  and $125 in 4 %  50-year bonds redeem able at 105, 
calling for $1,640,000 stock and $13,743,500 bonds. V . 89, p . 161, 528. 
In O ct. 1909 asked perm ission to purchase $1,575,500 additional I). & M. 
com m on  stock  at $154 per share, payable $125 In 4 %  bonds and rem ainder 
in stock ; also $582,600 pref. stock at $162, payable $125 in 4 %  bonds and 
$37 In stock , m aking a total o f  $12 ,570,300 B. & M. com m on ou t o f $28 ,
271,790 outstanding anil $582,600 pref. ou t o f $3,149,800 to be ow ned. 
This will Increase the com p a n y ’s stock  to $2,421,600 and the bonds to $16 ,
441,125. V . 89. p. 992. The com pan y, it Is stated , has acqu ired , or con 
tracted  to acqu ire, " a  substantial control o f the outstanding s to ck ”  o f  the 
B. & M. The Blllard C om pany, an allied B. & M. holding com pan y, In 
O ct. 1909 Increased Its share capital from  $50,000 to $2,000,000.

Pres., Frederic C. D um alne, C on cord , M ass.; V .-P . ,  W alter C. Baylles, 
B oston; S ec ., R o b t . M . B u rn ett, S ou th b oro , Mass.—  (V . 89, p. 992.)

BOSTON REVERE BEACH & LYNN RR. — Owns narrow -gauge road 
from Lynn to East B oston . M ass.. 9 m iles, connectin g with Boston b y  com  
pan y ’s ferry-boats: W lnthrop  D ivision , East Boston to W Inthrop 5 miles 
In Sept. 1908 $379,100 stock  was acquired b y  E stabrook  & Co. V. 87, p. 
676. Of the 4)$s o f  1897, balance unissued Is for Im provem ents. V . 65. 
p. 68: V 83, p. 379. Notes payable July 1 1909, $290,000.

D IV ’ DS. 1 1888 91. ’92 '9 3 . ’94 95. !'6 ’ 97 to  ’ 05. ’06. ’ 07 ’ 08. 1909.
Per c e n t - . . !  7 yearly 5 1$ 5 41$ 4 3 2 yearly 4 5 6 6

Y r . end. June  30 — Gross. N et. In t.A la xcs . D ivs. paid. B a l.,su r.
1908-09-------------------- $863,475 $121,533 $69,493 (6 % )$ 5 1 ,0 0 0  $40
1907-08--------------------  834.021 123,415 71,332 (6 % ) 51,000 1,083
—  (V . 81, p. 1722; V . 83, p. 270, 379; V . 84, p. 1365; V . 87, p. 676.)

BOSTON TERMINAL CO.— O wns Southern U nion D epot In Boston 
opened  In 1899. V. 68 p. 40; V . 69. p. 591. Boston & A lbany New Eng 
land, B oston  & P ro v ., Old C olony and N. Y . N . II. & H artford R R . Cos. 
each ow ns one fifth o f  the $500,000 capital stock  and pay asrcnta l In m onthly 
Installments sums sufficient to  pay  all expenses, charges. Interest on bonds 
and 4% on stock . These com panies are J oin tly  liable for any deficiency In 
case o f  foreclosure. Reg Int. payable Q F; coupons F& A . —  (V . 87 p 224.)

BRINSON RY.— O w ns Savannah, G a ., to  Mill H aven, 72 m iles, co m 
pleted S ept. 1909. This Includes the form er Savannah Valley R R .,  e x 
tending from  E g ypt to  Mill H aven , G a ., an 18-mlle connectin g link being

bu ilt. The road as projected  w ill extend  from  Savannah to  A thens, 180 m . 
S tock authorized, $1,000,000 , w hich m ay be increased to $5,000,000 . 
S tockholders April 6 1908 authorized an Issue o f $2,250,000 bonds at $10,000 
per m ile for  the first 100 miles and $15,000 per mile for rem ainder o f road . 
V. 86, p. 720, 1158. Pres., G eo. M. Brinson. O ffice, Springfield, Ga. 
—  (V . 80, p . 720, 1158; V . 88, p. 944.)

BUFFALO CREEK RR.— Owns 6 miles o f  term inal road In B uffalo, N .Y .  
In D ecem ber 1889 leased for term o f  charter less one day to tin* Lehigh Val 
ley and the Erie R R .,  w hich together ow n entire capital stock  o f  $250,000. 
Rental Is Interest on bonds and 7%  on s to ck .— (V . 84. p. 50.)

BUFFALO ROCHESTER & PITTSBURGH R A I L W A Y .— (See M avO  —  
Operates from  Buffalo and R o ch .. N. Y . ,  to bitum inous coa l regions.

Trackage (Concluded) —  M iles. 
W illow  G rove to P ittsburgh , P a .  7 
Penn. R R .— Penn. R R . Jet. to

Shum an R u n Y , P a ____________  19
O th e r ______________   6

Leased— Stock not owned—  ,
A llegheny & W estern— a

Pu nxsutaw n ey to Butler P a .,
& c.............................................. 66

Clearfield & M ahoning— a
Clearfield to Beech Creek R R . .  26 

M ahoning V alley R R ........ ...............   2

Lines owned in fee—  M iles.
Buffalo Creek, N . Y . ,  to  Mt

Jew ett, P a ....................................  100
Clarion Jet. to L indsey, P a . .  . .  60
Rochester to A sh ford . N . Y .  ____ 94
Charlotte, N . Y . .  to L incoln Park 10
Indiana B ranch................................. 63
Five branches_________________   2 0 1

Trackage—
Eric— Mt Jew ett to  Clarion J e t . .  21 
Baltim ore & Ohio—

Butler, P a ., to  N ew castle_______ 41
R lbold  Jet. to A llegheny C it y . .  33 
T ota l Julv 1909 (a See separate statem ent for this co m p a n y )________ 568
O R G A N IZ A T IO N . E T C .— Successor In March 1887 to the R och ester  & 

P ittsburgh, which was foreclosed In O ct. 1885, per plan In V . 41 p. 516.
The entire capital stock  ($4,000,000) o f  the R ochester & Pittsburgh Coal 

& Iron Co. was ow ned (V . 66, p. 1088) and through that com pan y  In May 
1896 control was acquired o f the Jefferson & Clearfield Coal & Iron Co. (see 
that co . under “ Industrials” ) w ith $3,000,000 stock . In 1906 the stock 
o f  the R och . & Pitts. C. & I. Co. was transferred (su b ject to the Hen o f  the 
general m tge.) to the M ahoning Investm ent C o., having $4,200,000 author
ized stock  In $100 shares, In consideration  o f  $4,125,000 s tock , the latter 
being distributed D ec. 1906 pro rata In proportion  o f  25%  am ong the 
holders o f R y . com m on and preferred stocks. V . 83 , p . 1468. V . 85 p. 
w. ’ f l 5 ,  report, V. 87. p. t42 . For bonds o f  these coa l com panies see 
Mlsccl. Cos. Clearfield & M ahoning securities are guaranteed ; A llegheny 
& W estern, see that co . In A u g. 1901 allied Interests purchased upw ards 
o f 25.000 acres o f coal lands In Indiana C o.. P a . V 75. p. 183. 347. Lake 
O ntario Car F erry , V . 83, p . 329; V . 87, p . 486; V . 89, p . 417.

S T O C K .— The stockholders voted  N ov  21 1904 to Increase the com m on 
stock from $9,000,000 to $12,000,000; $1,500,000 was subscribed for In 1905 
b y  stockholders at par. V . 79, p . 685, 1905; V . 80, p. 116

D IV S. ( % ) —  ) ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02. ’ 03. ’0 4 t o ’ 06. *07. '0 8 . 1909.
P re fe rred ...........) 1  2 2 6 6 6 6 6 yearly 6 6 6

-------* - -  - -  - -  - -  4 4 51$ 6 yearly 5 X  4 k  4
The M ahoning Investm ent Co. In Aug. 1907 and March 1908 also paid 2%  

d iv iden d  on  Its stock ; A u g . 1908, 2 % ; 1909, none. V . 88, p . 685. C om 
pare "O rgan iza tion ”  ab ov e . V . 85, p. 283.

b o n d s .— General 5s for $5,573,000 are reserved for prior b on d s, &c. 
The $2,000,000 debentures o f  1897 In the treasury are convertib le  Into coin 
m on stock at par and sub ject to call at 102 t$: they arc to be secured b y  any 
subsequent m tge. unless m ade for refunding existing prior liens or for ex
tensions exclusively . See V . 64. p. 706; V . 73. p. 1009 ,1111 .

Stockholders voted  April 25 1007 to author’ze a m tge. to secure an Issue 
o f  $35,000 000 50 year consols to bear not over 4 4$% Interest, o f  which 
$3,000,000 Issuable at on ce , $18,145,000 to retire underlying obligations at 
or before m aturity and the remaining $13,855,000 to be reserved for future 
requirem ents after July 1 1908 at not over $1,500,000 yearly in 1908 or 
subsequent calendar years, or such larger am ount In any year as stock 
holders m ay authorize. V. 84. p. 867, 1306; V. 85, p. 39, 414; V . 86, p. 
336; V . 87, p 1009.

A s’ nklng fund o f  5 %  will retire series A , B & C equ ipm ent bonds annually 
on May 1, If purchasable at or below  par; otherwise to  be applied to the pur
chase o f  additional equipm ent. V . 68. p. 1131; V 71, p. 501; V . 73, p. 348. 
Series D and E have an annual sinking fund o f  6 %  for purchase o f  bonds 
Sept. 1 and May 1 respectively , at 105 and Interest; lr not purchasable, 
bonds m ay be draw n b y  lot; Series E m ay also be called as an entirety at 105. 
Series F m ay be purchased b y  sinking fund at not over par or draw n by lot 
at par and m iv  also be drawn at 102 and Interest on any Interest day V  84 
p. 1365; V . 85, p. 283, 414, 863. Series G have an annual sinking fund’ 
equal to  6%  o f bonds issued, but can n ot be called . V . 89 n 468 R eal 
estate m tges., 5 4$% , $60,000. ’

E A R N IN G S .— 2 m os., ] 1909...................... Gross, $1,61 1,793; net, $669,321
July 1 to  A ug. 31. J 1908------------------ Gross, 1 ,270,094; net, 361,218

i A N N U A L  R E P O R T .— Fiscal year ends June 30. The annual m eeting 
New \ ork on the th ird  M onday in N ovem ber. T h e report for

1908-09 was given  at length in V. 89, p. 407, 416. In 1908-09 carried 
0,186,043 tons o f b itum inous coal (out o f 8 ,008,990 total tons o f freight 
m oved ), against 5 ,849,240 In 1907-08.
Yr.end.June  30. 1908-09. 1907-08.
O per. revenue $7,171,897 $7,184,028 
O p .exp .& taxes 4 ,798,805 5,522,679

O per. In com e .$2,373.092 $1,961,349 
N et (Incl. other

in c o m e ____  2 ,809,905 2,787,451
R en ta ls_______ 641,067 647,595

Old Basis 1907-08.
Miles June 30 - .......................  568
Gross earnings ..................   $8,263,595
N et earnings______________$2,914,335

Yr.end.JuneDO. 1908-09. 1907-08.
Int. on b o n d s .$1,126,415 $1,103,664 
M iscellaneous. 12,484 13,203
D lv.on  p f.s tk .(6 ) 360,000 360,000
D lv . on  com .

s to c k _______(4)420,000 (5)525,000

D al., surp 
1906-07. 

568
$8,595,916
$3,149,921

. .  $249,939
1905-06. 

568
$7,797,248
$3,000,88:

$137,989
1904-05.

538
$8,138,275
$2,818,733

O F F IC E R S .— P res., Adrian Iselln Jr ., N . Y .;  V .-P . anil Gen. M gr., W . I . 
Noonan; V .-P ., W . Emlen R oosevelt. N. Y .;  T rcas., J . F . D inkey, R oches
ter; Sec. and A sst. T reas., Ernest Iselln , N. Y .
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R A IL R O A D S

F o r  explanation o f colum n headings, & c., see notes 
on first page o f tables

Buff R & P— (C on)— Line P & C h arllst M g g _____
B R  A P  consol m tge $35,000,000 g o ld __C e .x ,c*A r
E quipm en t bonds $50o,000 gold  s f Ser A ____ Q .e*

do d o  B A C ($995,000 S -r  B )each gold  s f_G
d o  do  D $2,000,000 gold  red 105 sink fund,
d o  d o  E $2,000,000 gold  red 105 sink fu n d ,
do  d o  F  $3,000,000 gold  red sinking fu n d - 
do  d o  G $3,000,000 gold  sink fu n d _______ G

Buffalo & Susquehanna RR— C om m on stock  guar 4 %  
Preferred stock  4 %  non cum ulative guaranteed 4%
First M gold  sinking fund redeem  at par___M e.c*A r
First refunding m ortgage gold  (see text) . J l p , c * 4 r  

Buffalo & Susq Ry— First M $6,000,000 g o ld . Us.c* Ai 
E quipm en t trust bonds $44,000 due s e m l-a n .Usm.c 

d o  do Ser B (V  85 p 39) $27,000 s-a.-Usm
d o  do Ser C (V  85 p 283) $45,000 s-a-PeP
d o  do Ser D  $15,000 sem i-ann ually_______

Bullfrog-Goldfield RR —See Tononah A Tidewater Rv 
Burlington Cedar Rapids & Northern— See Chicago R  
Burlington & Missouri Valley— See Chicago Burllngto 
Burr’ s Ferry Browndel & Chester— First M gold-.xc* 
California Pacific— See Southern Pacific R R .
Cal VV RR & N— 1st M $700,000 gold  guar s f  (tex t) _c*
Cambria & Clearfield— 1st M ($2,000,000) g ____ G P .c*

Bell’s Gap consol M sink tund not draw n___G uP .c*
Clearfield & Jefferson first m ortgage________ GuP.c*
P ennsylvania  A N W  gen Af $2 ,500 .000_____ GuP c*
Cam bria A Clearfield general m ortgage g o ld ________

Camden & Burlington County— S tock  6 %  guaranteed 
First M g g u p  & I b y  Un N J R R  & Can C o . -GP.c*

Canada Atlantic— Con (now  1st) M g gu p  & 1_______
P em b South 1st M, gu ar____________________ _______
Central Counties first m ortgage Interest rental____

Canada /Michigan & Chicago— 1st M (see V  63 d 838)
Canada Southern— S to ck -------------------------------------------------

1st M ex t In 1908 (Can m on ey )............. .................. ............
Second  Af for $6,000,000 (Can m oney) do cA r  
L eam ington  & St Clair 1st M g  gu p  A 1 (en d )___c*

M iles
o f

Road

D ate
of

Bonds

S ize, or 
P a r  

Value
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

W hen
Payable

W here P ayable, and by  
Whom

10 1889 $1,000 $350,000 5 g J A ,T 36 W all S t., New Y ork348 1907 1,000 Ac 4.735,000 4 ) 4  g M A N_ 1899 1,000 590,000 4 ) 4  g M A N d o do_ 1900-1 1.000 1,995.000 ■ >)4 g M A N do do
____ 1902 1,000 1,417,000 4 ) 4  g M A N do do
____ 1904 1.000 I .716 000 4 ) 4  g M A N do do_ 1907 1,000 2.828,000 4 1 4  g A A O
____ 1909 1,000 abt 980,000 4 g A A () do do_ __ 50 4,656,900 4 J <& J
____ ______ 50 4,000,000 4 Q — M Checks m ailed N Y102 1893 500 Ac 95,000 5 g A A o H arvey Fisk A Sons N Y265 1901 1,000 Ac 9,370,000 4 g J A J Fisk & R ob in son , N  Y
— 1903 1,000 Ac 6.000,000 4 ) 4  g M A N FIslc A R ob in son , N Y
____ 1906 1,000 607,000 5 J A J N W  H arris A C o, N  Y
____ 1907 1,000 405,000 5 A A o N W  H arris A C o, N Y
— 1907 1,000 720,000 5 F A A Fisk A R ob in son , N Y
— 1907 1,000 240,000 5 F A A Penn Co for Insur, Ac

ock  Is'. and A Pacific R y and also R ock  Isl and Co.n A Q ulnoy.
. . . 1907 1,000 165,000 6 g A A O C om m onw ealth T r Co StL

27 1905 1,000 363,000 5 g J A ,T First T r  A Sav B k , Chic103 1891 1,000 1,279,000 5 g J A J B road St S tation . Phlla30 1882 500 Ac 145,000 6 A A O do do46 1886 500 A c 1,000,000 6 ,T A ,T do  do76 1890 1.000 1,021,000 5 ,T <& J d o  do
392 1905 1,000 1,255,000 4 g F A A d o  do

30 __ 25 381,925 6 J A J Broad St S tation , Phlla
30 1897 1.000 350,000 4 g F A A do  do

396 1905 $ or £ 14,384,644 4 g •T A J do  do A  Lond
1906 150,000 4 M A S

37 1909 475,000
1,000

457 ______ 100 15.000.000 See text F A A Grand Central S tatlonN Y
404 1878 $1,000 $14,000,000 6 g J A .1 U nion T r Co N ew  Y ork
404 1883 1,000 Ac 6,000.000 5 M A S do do

16 1895 1,000 130,000 4 g A A o Agts Bk o f  M ontreal N Y

Ronds— P rin c i
pal, W hen D u o  

Stocks— Last 
D ividend

Jan 1 1939 
M ay 1 1957 
May 1 1919 
Afay 1 ’ 20 -’21 
N ov  1 19 19  
M ay 1 1922 
A pr 1 1927 
O ct 1 1929

A pr 1 19 37

1910-1926
1 1941
2 1913 
1 1927 
1 1930 
1 1955 
1909 
1 1927 
1 1955

; 1 1956

3 %

1 1945

BU FF A L O  RO CH ESTER A PIT TSB U R G H  R Y . (C oncluded)
D irectors— H enry  G . B a rb ey , A . Iselin J r ., W m . E . Iselln , A . Lanfear 

N orrle , W alter  G . O akm an, C. O ’ D . Iselln , W . T . N oon an , G eorge Em len 
R oosev e lt , W . E m len R oosev e lt , Ernest Iselln , O scar G rlsch and Sam uel 
W oo lv erton . N ew  Y ork  o ffice , 36 W all S t .— (V . 89, p . 407 , 468.)

BUFFALO & SUSQUEHANNA RY — (See M a p .)—  O wns from  W ells- 
v lllc , N . Y . ,  to  B u ffa lo , 86 m iles, and leases the Buffalo A Susquehanna R R . 
for 999 years from  Ju ly  1 1907 for  Interest on  bonds and guaranteed d iv i
dends o f  4 %  yearly on  the capital s tock . B y  this lease and Its ow nership 
of the entire com  stock  o f  the B. & S. R R .,  the com p an y  con trols  road e x 
tending from  W ellsvllle , N . Y . ,  to Sagam ore, P a ., abou t 60 miles north o f  
P ittsbu rgh , w h ich , w ith Its several branches, has a total m ileage o f  abou t 
281 m iles. T ota l m ileage ow ned and leased, 368.

T h e plants o f  the Buff. A Susq. Coal A C oke C o. and o f  the P ow hatan  
Coal A  Coke Co. (V . 75 p. 922; V  79, p. 2061, 2091-92) are located on the 
lines o f  the B . A S .  R R . Th e Buff. A Susq. Iron  C o., ow ning tw o blast 
furnaces at B uffalo, acquires Its entire su pp ly  o f coal and coke from  the 
plants o f  the P ow hatan Coal & Coke Co. See V . 75, p . 922; V . 79, p. 2061, 
2092. Connection Is m ade at Buffalo w ith the B uff. A Susq. SS. C o., 
ow ned b y  affilia ted Interests.

ST O C K  — A u th orized , $10 ,000 ,000; Issued. $10,000,000; par. $100.
B O N D S .— The first 50-yr. gold  4 )^s (authorized Issue $6,000,000 , all 

outstanding) are secured by  a first lien on the terminal property  at Buffalo 
and the 86 miles o f  railroad In N ew  Y ork  State: also b y  deposit w ith the 
trustee o f  all the $4,656,900 com . stock  o f  the B uff. & Susq. R R . C o. V . 
74, p . 1040. See V . 76. p. 593; V . 79, p . 2695.

E A R N IN G S .— 12 m o s .,1 1 9 0 8 -0 9 ...........G ross, $2,298,977 ; n et, $339,221
July  1 to  June 30. J1907-08............ G ross, 2 ,024,888; n e t , 168,601

R E P O R T .— F or year ending June 30 1908 In V . 88, p . 448 (355 average 
m iles), show ed gross revenue, $2,024,888; net over taxes, $167,370; other in
com e, $443,329; Interest, rentals, A c ., $1 ,205,625; b a l., d e f., $594,926.

P relim inary  (Partial) Statement for Year ending June  30 1909.
F isca l Operating K et (after Other Inc. Other In c. Gross Cor-
Y ear. Revenue. Taxes.) (O peralion ). (Investm ’ts ) . porate In c. 

1 9 0 8 -0 9 .. . $ 2 , 299,294 $290,130 $124,141 $146,194 $560,465
1 9 0 7 -0 8 .. .  2 ,025,472 119,120 167,244 138,060 424,424

O F F IC E R S .— Pres., Chas. W . G oodyear; Sec. and T reas., F . A. Lehr. 
O ffice , 962 E llicott Square, B u ffalo , N . Y .— (V . 88, p. 448, 451.)

B U F F A L O  A S U S Q U E H A N N A  R R .— Owns from  Sagam ore, Pa . to 
W ellsv llle , N. Y . ,  w ith several branch lines, Including 1 7 'miles trackage. 
T ota l m ileage, 280.70. From  July  1 1907 the com pan y Is leased to the 
B uffalo A Susquehanna Railway for rental o f  Interest on  bonds and d iv i
dends o f  4 %  on capital stock . V . 85. p. 1266,

Stock.— C om m on s to ck , all excep t d irectors shares, ow ned by  B A S. 
R y  , $4 ,656,900 ; par o f  shares $50. P re f.. $4,000,000 4 %  non cu m .; par! 
$50. See application to list, V  78 p. 2389; V . 82, p. 568

D ividends.— On co m ., 4 %  In 1895 and 5 %  yearly to  1907; In 1907, 4 %  
paid Q -J. U nder lease to B . A S. R y . d ividends are payable at 4 %  per an
num . On p re f., 1%  quar. M ch. since date o f issue, beginning Sept. 1902.

B on ds.— Th e 5s o f  1913 have been reduced, by  the operation o f  the sinking 
fund and by  refunding Into 4s o f  1951, to $96,000. 'They are sub ject to call 
at par for sink. fd. In order o f  num bers, beginning w ith highest. V . 65, p.234.

T h e 4s o f  1951 are secured b y  a first refunding m tge. on  the entire p rop 
erty , su b ject on ly  to  $96,000 first 5s above m ention ed , and are further 
secured b y  deposits o f  purchase m oney m ortgages aggregating $3,000,000 
on  coa l lands estim ated to be w orth  $6,000,000; outstanding, $9,488,000

Further am ounts m ay be Issued at not over  $25,000 per m ile for the co n 
struction  or  acquisition  o f  additional road; also for new term inals T ota l 
authorized Issue, $15,000,000; but additional am ounts at $15,000 per m ile 
m ay  be Issued for doub le tracking m ileage already covered  b y  the m tge ’ 
Slaking’ fund o f  3 cts per ton  o f  coal m ined b y  coal com panies m ortgaged 
Is Invested In the bonds If purchasable at not exceeding 110 % ; otherw ise In 
securities legal for savings banks. Bonds so purchased are kept a live In 
sinking fund. V . 73, p . 619, 899; V . 84, p. 748.

B U F F A L O  A S U S Q U E H A N N A  C O A L  A C O K E  C O .— This com p an y , 
the stock  and 1st m tge. bonds o f  w hich are ow ned b y  the B. A S. R R ., ow ns 
coal lands at D uB oIs, T routvltle , O nondaga and Sagam ore, Pa. These 
lands are estim ated to  be underlaid with abou t 104,000,000 tons o f  coal. 
T w elve  m ines In operation . V . 77. p. 1301; V . 79, p. 2091-02; V . 82, p 
1322; V . 85 p. 1266. The 2d m tge. bond s, $2 ,200,000 on June 1 1008 
are outstanding In the hands o f  the public.

P O W H A T A N  C O A L  A C O K E  C O .— This com p a n y , all o f  w hose bonds 
and stock  are ow ned by  the B A S. R R ., ow ns coa l lands at T yler and at 
Sykes, underlaid with abou t 26.000,000 tons o f  cok in g  coa l. Both Its 
coking plants, with capacity  o f  800 tons o f  cok e da lly , are operated , and are 
sh ipping to  Buffalo for  use o f  B uff. A  Susq. Iron  C o .— (V . 89, p . 846 , 992.)

BULLFROG-GOLDFIELD RR.— See T on op ah  A T idew ater R y .
“ BURLINGTON.” —See CHICAGO B U R LIN G TO N  & Q UIN CY R R .
BURLINGTON CEDAR RAPIDS & NORTHERN RY.— In 1903 title was 

acquired b y  deed by Ch R  I. A Pac. R y . C o . . f he holders o f  the outstanding 
unexchanged stock  (about $136,200— total Issue $7,150,000) being guaran 
teed 6 %  d lvs ., J J , as called r by  the le a s e — |V. 82. p. 1040.)

BURR’S FERRY BROWNDEL & CHESTER RY.— See page 170.
CALGARY & EDMONTON RY.—See page 170.
CALIFORNIA-WESTERN RR & NAVIGATION CO — Owns F t. Bragg, 

C a l., to  A lpine, 27 m . Mtge. provides for extension  from A lpine to head 
o f  N oy o  R iver , 9 m . , thence to  W llllts 9 )$  m Stock  authorized , $1,000,000. 
par, $100. Mtge. covers also term inals, railroad w harf and 18,000 a crcso f 
tim ber land. Bonds are guaranteed prln. and Int . , b y  U nion Lum ber C o . , 
and redeem able at 105 at end o f  any year In reverse o f  num erical o rder. The 
$420,000 first Issue matures $20,000 yearly , and rem aining $280,000 Is to 
fall due In equal yearly Installm ents. On June 30 1908 $62,000 o f  $445,000 
bon d s had oeen retired b y  sink, fund, accum ulation  on  hand being $71 ,047
V . 81, p. 1435. Cal. yr. 1907, gross, $254,470; net, $82,262: bond  int ’ 
$20,600; ba l., su r ., $61 ,662 . P res., Frunk T ru m bu ll.— V . 81. p. 1495.)

(THE) CAMBRIA & CLEARFIELD R Y.— Cresson Jet. to  near G len  
Cam pbell Branch J e t ., 50 m .; B elw ood to F ordh am , 65 m .; Cresson to  Ir- 
von a , 27 m .; K a y lor  to  B lack L ick , 37 m .; Vail to  G ram plon , 49 m .; B rad ley  
Jet. to Cherry Tree, 18 m .; branches, 153 m .; tota l. 390 m . A  con solida tion  
A u g . 1 1903. V . 78, p . 828. S tock , $4 ,833,850 , all o f  w hich Is ow ned by 
Penn. R R . C o . , w hich operates road . A  full abstract o f m tge. securing 5s o f 
1891 was In V . 52, p . 976. O f the b on d s, $500,000 first 5s were on Jan . 1 
1909 ow ned b y  the Penn. R R . F or year ending D ec. 31 1908, gross, $2 ,
564,314; net, $347, i87; other Incom e, $4.),240; In t., taxes, A c .,  $37 .j,3 5 6 ; 
ba l., sur., $21 ,370 .— (V . 77, p . 298.)

Ca m d e n  & B u r l i n g t o n  c o u n t y  r r .— owns from Pavonia, n . j .
to P em berton , N . J .,  22.35 miles; branch . B u rlington , N . J ..  to  M ount 
H olly , 7.12 m .; connection  w ith  P . & L . B . R R . at B irm ingham , N . J .,
0.39 m .; tota l. 29.86 m . O perated b y  Penn. R R .,  w hich guarantees 6%  
on  stock . S tock , $381,925: par, $25. In  1908, gross, $322,395; net, $310; 
loss to  lessee under rental, $37 ,105 .— (V . 64, p . 373.)

CANADA ATLANTIC R Y.— Owns D epot H arbor, O n t., on  Georgian 
B ay. via O ttaw a, to V erm ont State line, 396.41 m .; trackage toS w a n ton .V t,,. 
A c ,9 .8 2  m iles; leases for 99 years Central Counties R y .,G lc n  R ob ertson  to  
H aw kesbury, 22.24 m .. and South Indian to R ock la n d , 16.25 m .; ow ns 
greater part o f  stock  o f  P em broke Southern R y . branch from  P em broke to 
Golden Lake. 21 m . (V . 82, p . 451 , 1101); to ta l, 466.08 m . The Grand 
Trunk acquired the road and took  It over Sept. 30 1905. V . 81, p . 1174

Canada A tlantic Transit C o ., $1,000,000 s tock , operates steam ers, Parry 
Sound to D uluth , Milwaukee and C hicago. V . 89, p 954; V  70. p. 279.

Th e 50 yr. 4s o f  1905 (authorized Issue, $16 ,000 ,000; R oy a l Trust C o ., 
M ontreal, trustee) are guaranteed , prln. and Int., bv  the G rand T ru n k ; 
the unissued bonds are reserved for future requirem ents. V . 79. d . 967. 
1131, 1641, 2454; V . 80, p. 1058. 1727, 2343; V . 87. d . 1477.

The stockholders o f  the Central C ounties R y . w ere to  v o te  on  A u g . 25
1909 on  authorizing an Issue o f  $475,000 “ A ”  bonds on  37 m iles.

As to Pem broke Southern guaranteed bond s, see V . 82. p. 451, 1101
S T O C K .— $8 109.100 com m on  and $1,000,000 preferred, all Issued.
R E P O R T .— In 1907-08, gross, $2 ,035,417; net, $66,765; Int. on b on d s, 

$604,407; taxes, $36,161; rentals and other fixed charges. $25 ,000 ; b a l., 
d e f .,  $598,864.— (V . 87, p . 1477; V . 88, p . 623; V . 89, p . 347, 528, 777.)

C A N A D A  M IC H IG A N  & C H IC A G O .— B onds w orthless — (V 63 p 838 .)
CANADA SOUTHERN R Y.— (See M a p s N . Y . Cent. & H ud. R lv. R lt.) —  

R O A D . -M ain line from  Suspension Bridge station , Including the Cantilever 
Bridge, to W indsor O n t., 226 m .; branches to C ourtrlght. O n t., A c .,  231 m .: 
to ta l. 457 m ., o f  w hich 85 m iles arc nom inally ow ned b y  proprietary com 
panies. Trackage. St. Thom as to L on don , O n t., 15 m . D ouble tra ck .152 m .

D etroit R iver T unnel, under con stru ction , see Michigan Central R R
O R G A N IZ A T IO N , E T C .— Th e com p an y  was chartered In Canada F e b .28 

1868 and debt readjusted In 1878. In 1903 m ade a new lease to  M ich. Cent, 
for  999 years, the latter guaranteeing d ividends on  the stock  at 2 ) 4 %  yearly 
to  1910, thereafter 3 % ;  also authorizin g a m tge. to  retire existing bonds 
and pay  for im p rovem en ts. V . 76, p . 1191, 1247; V . 77, p . 950; V . 84, 
p. 803. T h e $14,000,000 1st 5s m aturing Jan . 1 1908 were extended  5 
years at 6 %  Interest, payable In gold , by  the iMlch. Cent. R R . V. 85, p. 
1401 1645. F orm . V . 86, p. 1041.— (V .85, p. 1401, 1645; V . 86, p. 1041.)

CANADIAN NORTHERN R A I L W A Y . — (See M a p . )— Operates fro m  
P ort Arthur, O ntario, on Lake Superior, to W innipeg, and thence Into 
N orthw estern Canada.

M i l e s .
Port Arthur to  W in n ipeg_______439
W innipeg to  K am sa ck___________ 279
Stanley Jet. to  G unllln t_________  67
Em erson Jet. to S o . J e t----------- 73
Carm an Jet. to  B e lm o n t .............. 119
Portage Jet. to  International

B o u n d a r y _____________________  63
Morris to  Som erset_______________ 62
H artney Jet. to  B ran don________  40
Belm ont to  V lrden ...........................  91
Gilbert Pis. Jet. to  Prince A lb e r t .361
Rosshurn Jet. to  R o s s b u r n ____  79
A rizona Jet. to  Morris and B ran

don J e t ..............................................  77

M iles .
B randon Jet. to  Carberry J e t___ 23-
D elta Jet. to  D e lta_____ _________  15
N eepaw a Jet. to  M cCreary J e t - -  70
K am sack to E d m on ton --------------- 548
Slfton  Jet. to  W lnnepegosls------- 21
Thunderhlll Jet. to  End o f  S tee l. 20
O akland to  T o to g a n _____________  17
B attleford to  B nttleford J e t------- 8
E d m on ton  to  M orlnv llle------------- 23
E dm on ton to  S toney  P lains------- 21
G reenw ay to  A d e lp h a ............ —  52
Oak P t. Jet. to  Oak P o in t .............  60
W innipeg Transfer L in e ............... 11
Q u ’A p p .L o n g L . ASask. (leased) 256

T ota l June 30 1908 (Including abou t 710 miles leased )-----------------------2 ,895
Extension from  B randon, M an., to  R eg ina . Sask .. 220 m iles, w as opened  

In N ov . 1908.
H as trackage rights over Canadian P a c., Sudbury to  P ort A rthur, O nt.
In  O ct. 1909 the British Colum bian G overnm ent agreed to guarantee the- 

Interest at 4 %  on  bonds to  be Issued at $35,000 per m ile , to  construct a 
line across the R ock ies from  Y ellow head Pass to V a n cou ver and Pacific- 
tidew ater, abou t 600 m iles, to be com pleted  w ithin four years.

O R G A N IZ A T IO N .— Th e M anitoba lines o f  the N orthern P acific  R y  
351 miles, are sublet from  the P rovincial G o v ’ t for 999 years from  M ay 30  
1901 at $210,000 annually for  the first ten years, then $225,000 for  ten years, 
then $275,000 for ten years, and thereafter $300,000, w ith op tion  o f  pur
chase for  $7 ,000,000. M anitoba G ov ’ t has option  to  purchase entire Drop- 
erty  In 1929. V . 72, p. 437; V . 73, p. 615. Canadian N orthern R y . S ystem  
Terminals Incorporated  S ept. 1907 w ith $2,000,000 stock . V . 85, p. 863.

The allied Canadian N orthern 'O ntario and the Canadian N orthern Q uebec 
railw ays will afford access to T oron to , O ttaw a, M ontreal, Q uebec, A c.

In M ay 1907 the Interests w hich control the Canadian N orthern 
R y . acquired control o f  Q uebec A Lake St. John  R y .,  w hich com pan y Is 
now operated under the sam e m anagem ent as the Canadian N orthern Q ue
bec R y . Line from  Q uebec to  R ob erv a l, on Lake St. John , 100 m ., w ith  
branches Cham bord to  Ch icoutim i, 51 m ., and from  La T u que Jet. to  La 
Tuque, 40 m .; G osford branch , 5)4  m .; to ta l, 286 )4 m iles. V . 83, p . 
1348, 1410; V . 84, p. 1181; V . 87, p . 1477.

In D ec. 1908 the stock  o f the D uluth R a in y  Lake A W innipeg R y .,  e x 
tending from  Virginia , M inn., north to International Falls, 98 m ., w as 
acquired b y  the same Interests as control the Canadian N orthern R y .,  and 
will be extended  to D uluth , 75 miles. In connection  w ith  the acqu isition  
o f  the a b ove  com p an y , there has been organized the D uluth W innipeg A 
Pacific R y .,  w hich will control the D uluth R a in y  Lake A W innipeg and con 
struct the extension from  Virginia, M inn., to D uluth , abou t 75 m ., an d
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R A IL R O A D S

F or  explanation of column headings, cfee., sec notes 
on first page o f tables.

Canadian Nor— L  Man R y  & Can Co 58,000 p m l
Canadian N orth D iv  58,000 per m i le ............. .. I Guar
M anitoba A S E (assum ed, S8;000 per m ile I
G i'bert Plains Branch 58,000 per m ile_______V by
O ntario D lv  1st M deb £40 ,700  are 4 ^ 5 _____ I Man
M anitoba Branch l i n e s . ...................................... (G ovt
First cons deb M (Man lines) $10,000 p m .cA rJ
M anitoba Provincial bond s, $8,000 per m ile ...............
Perpetual consol debenture stock (V  81 p 1 60 9 ). . .  . 
F irst M deb stk $13,000 p m guar b y  Canadian G ovt 
1st M stock  $13,000 p m guar by  D om  o f C a n a d a .. 
F lrst m tge deben stock  guaranteed b y  Saskatchewai

do do guaranteed b y  A lberta_______
W in n ip eg  Term inals m tge gold  guar b y  M an itoba , c 
Q u ’A p Long Lake A Snsk 1st M £1 ,050,000 guar . .  
1st land grant M red 110 (m on ey depos to  redeem ) 

do do £1,027,400 red 105 to  July  ’ 17
:k 1st M ser A  part due yea r ly . 

ser B to F $210,000 due y ’ rly
ser G $45,000 due y ea r ly ___
ser H $60,000 due y ea r ly___
ser K  $100,000 due yearly  
ser I, 5250,000 due yearly . 
part due yearly (V  85 p 599) 
ser N & 05200 .000 due y ly .  
ser P $100,000 due sem -an . 

ser Q due 527,400 quar
ser R  $170,000 y r ly _______ c*
ser S $100,000______________c*
ser T  $150,000______________c*

Canadian Northern O ntario— Guar deb stock  (see text)
Perpetual consolidated debenture s to ck _____________

Can Nor Q uebec— Gr N or cons M $7,962 ,000 (text) .C e
Perpetual guaranteed debenture stock (see t e x t )___

Canadian P acific— Stock  5200,000,000 a u th orized____
Preferred stock  lim ited to 4 %  non cu m u lative____ r

perlal R olling
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

M iles
o f

Road

D ate
o f

Bonds

S ize, or 
P a r  

Value
A  mount 

Outstanding

125 1896 £100 ) f
177 1899 £100 \ See j
108 1899 £101 1 tex t.

27 1900 £100 J l
287 1901 £100 £1 180,600

S lo t  000
1904 £100 £2,436(200__ $500 349.000

___ __ £100 £ 4 ,942 ,750_ „ _ 1903 £1 .923,287
___ 1908 See text
___ 1909 £600,000

1909 £600,000_ 1909 $ & £ 3,000,000
249 1906 Se ■ text__ £100 $2,000,000

1907 £100 Ac See text
___ 1902 $1 ,000 $700,148
___ 1903 $ or £ 840,000
___ 1904 $ or £ 270.000
___ 1904 $123,2 19_ 1905 500 Ac $600,000_ _ 1906 500 Ac 1,700,000
___ 1906 500 &c 400,000_ 1907 1 600,000
___ 1907 500 Ac 1,600,000

$.‘128,800
1908 500 A c 1,53 0,000
1909 500 &c 1,000,000

___ 1909 500 A c 1,500,000
268 1908 £1,615,067
___ 1909 £800,000
___ 1904 $3,678,750
__ __ _____ £1,038.855_ _ __ 100 See text
. . . 100 52,693,666

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal; When D ue  

Stocks— I.ast 
Dividend

Rate
%

W hen
Payable

W here Payable, and by 
Whom

4 Aug 1 1926
4 F A A Feb 1 1929
4 F A A Can Bk o f  C om , N Y ; A L o Feb 1 1929
4 Mov 1 1030

4 A 4 4  g J A D 30 London and T oron to June 30 1930
4 J A D 30 June 30 1930
4 .1 A D 30 L ondon, T oron to  A N Y June 30 1930
4 Can B k o f C om m , T or Oct 1 1930
4 I A D 30 L on d on . Eng Irredeemable
A M 31-S30 do July 10 1953
3 y3 J 20-J 20 L on don , Eng 1958
4 J A D London 1939
4 J A 1) do do 1939
4 g J A .) Lon don, T oron to  A N Y July 1 1939
4 J A J Can B ank o f C om m , Lon July 1 1936
4 g F A A Nat T r C o, T or. or L oad . Feb 1 1919
4 J A J L on don , Eng. July 1 1938
5 g \1 A N C Bk o f Com N Y ; or Tor N ov 1 1909- 12
5 F A A d o or L on don . Eng Aug 1 1910-’ 13
5 M A S do T oron to  or Lon Sept 1 1909 14

1900 1914
4'A  g A & O N Y , L on don  or T oron to O ct 1 1910 15

.1 A D do do June 1 1910-16
4 '4 g M A N d o do N ov 1 1910 16
4 4  g .1 A 1) d o  do June 1 1910- ’ 17
4>i g F A A do do Feb ’ 10-A ug ’ 17
6 Can Bank o f  C om m , N Y M ay 1912
4 14 g M & S N Y , Lon don  and T o r ’ to Mch 1 1910-18

4 )4  g M A S do  do Mch 1 1910-19
4M  g M A s do do Sep 1 1910 -’ 19
34 Various Can Bk o f C om m erce,L on 1936 and 1938
4 A A O 2 6 m os lnt April 2 1910 Perpetual
4 A A O Can Bk o f Com ,N 5 ;A T or O ct 1 1934
4 .1 A D 31 N Y  T oron to  A L on don Perpetual

See text A A O Lond A 31 Pine St N Y Oct l 1909 3 H
4 A A O C om pany ’s O TIce, Lond O ct 1 1909 2%

build branches and spurs, & c., for  Industrial and m ining purposes; also docks 
a t D uluth , w here valuable sites (or term inals have already been secured. 
V . 87, p . 1604; V . 88, p . 563, 821.

Th e Q u ’A ppelle  L ong Lake A Saskatchew an IU t. & S. B . Co. extends from  
Regina to Prince A lbert, 256 miles. Control o f  this com pan y  was acquired 
b y  those In control o f  the Canadian N orthern R y . In D ec. 1906, holders of 
the outstanding $3,809,140 bonds being offered at the rate o f £107 for each 
£100 bon d  In 4 %  debenture stock , prln . and Int. guaranteed b y  the Cana
dian N orthern R y . Co. The Q u ’ Appelle L on g  Lake A Sask. R R . A S. B. 
C o. was leased to  the Canadian N orthern R y . Co. and has been operated 
since D ec. 14 1906. V . 83, p. 214, 324, 688, 1036.

ST O C K  A N D  B O N D S .— Stock authorized, $65,000,000; par, $100. N one 
o f  this stock  has yet been put on the m arket.

In 1903-08 £1,942,750 4 %  consolidated debenture stock  was Issued upon 
m ileage, and to purchase securities o f various controlled  properties de 
p o s ite d  w ith the N ational Trust Co. V . 76, p. 1247; V . 77, p. 87; V . 80, 
p . 996; V . 81, p. 1609; V . 86, p. 1099; V . 87, p . 36.

£1,923,287 3 %  first m tge. debenture stock , guaranteed b y  D om inion 
G overn m en t, dated Ju ly  29 1903; trustees, British K m plre Trust C o., L td ., 
L on don , K ngland, and N ational Trust C o., L td ., T oron to , first charge on 
the line from  Grand View  to K dm onton, 620 m iles, a t $13,000 per m ile, 
such first charge to  be, how ever, lim ited to  $10,000 per mile In respect o f  the 
line from  G rand View to the western boun dary o f M anitoba. A dditionally  
secured b y  first lien on the extension o f  the Prince A lbert branch to Prince 
A lbert from  a point 100 miles east; b y  second lien on the portion  o f the 
Prince A lbert branch running from  Erw ood to  a point 100 miles from  Prince 
A lbert, and b y  charge on other lines then constructed  —an aggregate of 
918 m iles. V . 80, p . 1234; V . 76, p. 1299.

£2,436,200 4 %  first m tge. consolidated debenture bonds, prln. and lnt. 
guaranteed b y  the G overnm ent o f M anitoba, dated June 3.0 1904, secured 
b y  first m tge. to  N ational Trust C o., L td .,  T oron to , O ntario (not exceeding 
$10,000 per m ile), coverin g certain lines In the P rovince o f M anitoba 
am ounting to  abou t 1,185 miles, a proportion  o f the am ount o f this Issue 
being held In trust b y  the N ational Trust C o., L td ., for the exchange o f the 
follow ing Issues yet outstanding; (a) £105,300 M anitoba 8c Southeastern 
4 %  first Hen on  108 m iles, W innipeg to  easterly boun dary  o f M anitoba 
(b y  an “ am algam ation  agreem ent”  betw een the Canadian Northern R y . 
and the an ltoba  A Southeastern R y ., all outstanding obligations o f  latter 
road er assum ed b y  the Canadian N orthern R y .) ;  (b) £233,700 Canadian 
N orthern R y .,  S lfton  branch, 4 %  bonds secured on 197 m iles, S ifton  Jun c
tion to  E rw ood , guaranteed, prln. and ln t ., b y  M anitoba G overnm ent 
(c) £10,000 Lake M anitoba R y . & Canal C o. 4 %  bonds first lien on 125 miles, 
G ladstone to  W lnnipegosls, guaranteed as to  prln. and lnt. by  the M anitoba 
G overnm ent; (d) £1 700 Gilbert Plains 4 %  bonds, a lien on 27 m iles. D au
phin to Grand View , guaranteed by  M anitoba G overnm ent. V . 80, p. 116; 
V . 78, p. 1274; V . 79, p. 2794; V . 81, p. 1607; V . 82, p. 568.

Th e W innipeg Term inals 4s o f 1909, o f  which $3,000,000 have been  sold , 
are guaran teed , prln . and Int., b y  endorsem ent by  the P rovince o f M ani
toba; add itional bonds m ay be issued and guaranteed on  authorization 
o f  the L egislative A ssem bly  o f  M anitoba for further expenditures. The 
Grand Trunk Pacific will pay abou t $97,500 yearly  for  use o f  term inals 
(as against $120,000 annual Interest on  bonds Issued) and further rentals 
m ay be arranged. V . 89, p . 665.

L A N D  G R A N T  B O N D S .— $2,000,000 first m tge. 4 %  land grant bonds 
are secured b y  1,365,333 acres o f land grant subsidies from  D om inion  o f 
Canada. V . 85, p. 1205; V . 76, p. 1083; V . 75, p. 183, 549; V . 8 1 ,0 .2 6 3 .

£1,027,400 First M tge. 4 %  Land Grant Debenture R onds.— These bonds 
are secured on 1,250,000 acres o f  land (specially set aside as per schedule 
In m tge.) In the Provinces o f M anitoba and Saskatchew an, o f  w hich 239,000 
acres have, since sales o f the land com m enced In 1907, been soldi proceeds 
o f w hich have been paid over to  the trustees. £40,000 o f the above  issue 
has been already retired, as provided In the trust deed securing the Issue 
dated  July 1 1907. V . 87, p. 479, 1477; V. 88, p . 1126.

In Ju ly  1908 the D om inion  G overnm ent agreed to  guarantee prln. and 
lnt. o f  3 50-year bonds or  debentures to  be Issued at $13,000 per mile 
on  609 miles o f  branches In M anitoba and Saskatchew an, and contracts are 
under w ay for  construction  o f  these lines. V . 88, p .3 4 6 , 821; V .8 7 , p. 1159.

In June 1909 £600,000 4 %  first m tge. debenture stock , prln. and lnt. 
guaranteed b y  the G overnm ent o f the P rovince o f Saskatchewan and 
£600.000, prln. and ln t., guaranteed b y  the G overnm ent o f the P rovince 
o f  A lberta, w ere olfere 1 In L on don , secured b y  separate deeds o f trust, 
the am ounts now  Issued being a t $13,000 per m ile, w ith the right reserved 
to Increase the am ount to  $15,000 and to Issue add itional stock  or bonds 
secured b y  said deeds for  additional lines In said provinces. V . 89, p. 40 
V . 88, p. 1497, 1619.

E A R N IN G S .— 12 m o s .,11908-09____ G ross, $9 ,668,900; net, $2,795,400
July  1 to June 30. ] l9 0 7 -0 8 ____ Gross, 9 ,012,400; net, 2,484,000

F or 3 m onths ending Sept. 30, gross, $2 ,377,600 In 1909, against $2 ,027 ,
800 In 1908; net, $640,100, against $534,700.

R E P O R T .— R ep ort for  the year ending June 30 1908 In V . 87, p. 1150,- --------------------- • - . .... V.»̂ J ..... ‘. UV l W* T . V, , ,
show s:

1907-08. 1906-07. 1905-06. 1904-05.
Miles June 30 ------------------------- 2,894 2,639 2,482 1,876
Gross e a rn in g s -----------------------$9,709,462 $8,350,198 $5,903,755 $4,190,212
O perating expenses & U x c s l  o ’,676’,775 5,424,164 3 ’,674’,732 2’,644,730

N et earnings---------------------- $3,032,687 $2,926,034 $2,229,023 $1,545 ,482
In t. bonds guar, b y  G ovt.o f

M a n itob a ---------------------------- $658,743 $624,726 $591,058 $577,307
In t. bonds guar, by  D. o f  Can 280,800 280,800 167,836 27,690

577,539 440,054 315,360 104,471
181.467 ____  _______  _______
223,960 223,960 223,960 223,960
431,248 306,949 211,234 195,351

In t. perp. cons. deb . stock 
ln t .  on Q u ’A p . L. L . & S. sec.
R enta ls leased lines, A c____
Interest on  equ ipm ent leases

Surplus fo r  y e a r .................... $678,930 $1,043,545 $719,574 $416,703
O fficers: Pres., W illiam  M ackenzie; V .-P .,  D . D. Mann; 3d V .-P . ,  D . B.

H anna; S ec., W . H . M oore; all o f T oron to , O nt. D irectors: W illiam  M ac
kenzie, D . D . Mann, Z . A . Lash, Frederic N lcholls, all o f T oron to , O nt., 
and R . M. H orn e-P ayne, L on don . E n gland.— (V . 89, p. 40, 285, 605.)

CANADIAN NORTHERN ONTARIO R Y.— (Sec M a p  C anadian N orthern  
R n .)— Owns T oron to  to S ud bury, 268 m iles, w ith  extensions to  Sellw ood  
(M oose M ountain Iron m ines), 33 miles; branches, 9 miles; tota l, 310 m iles. 
F rom  Sellw ood the main line is now being extended tow ards P ort A rthur, 
where a connection  will be made w ith the Canadian N orthern R y . F orty  
miles o f  this extension  will be com pleted  this fall. A t  a poin t north  o f 
Sellw ood a branch line will be built Into the G ow ganda Silver D istrict, thus 
securing to  the Canadian N orthern O ntario R y . the entire traffic  o f  this 
Im portant territory . The extension  from  H aw kesbury to O ttaw a City was 
opened  In Sept. 1909, and in connection  w ith the Canadian N orthern 
Q uebec R y . a through train service was established betw een O ttaw a, 
Q uebec am i M ontreal. Owns m odern ore-liandllng plant at K ey  H arbor, 
80 m iles from  M oose M ountain Iron m ines.

O R G A N IZ A T IO N .— C ontrolled  b y  sam e interests as the Can. N orth .
Capital stock  (shares $100), authorized, $ t ,000,000; issued June 30 1908, 

$250,000. D ebenture stock , 3 )4 % , due July  10 1936 and June 30 1938, In
terest Mch. 31 and Sept. 30 and D ec. 31 and June 30. Authorized at $20,000 
per m ile. Principal and Interest guaranteed by  the G overnm ent P rovince  
o f O ntario.

In June 1909 £800,000 4 %  perpetual consolidated debenture stock  w as 
ofTered In L ondon at 92, payable £5 on app lication , £10 on allotm ent, £37 
Sept. 6 1909, £40 on Jan. 6 1910, secured b y  first m ortgage on a line of 
railw ay already constructed from  H aw kesbury to Ottaw'a w ith add ition a l 
charges on  other lines as further security . V . 89, p. 40, 162.

D IR E C T O R S .— W illiam  M ackenzie, D . D . Mann, Frederic N lcholls, 
W . H . M oore, L . W . M itchell, Z. A. Lash, all o f T oron to , O n t.; and R . M . 
H orn e-P ayn e, L on don , Eng. P res ., W illiam  M ackenzie; V .-P .,  D . D . 
Mann; 3d V .-P . ,  I). B . H anna; S ec ., W . 11. M oore, all of T o ro n to , O nt. 
O ffice , T oron to , O nt.— (V . 88, p. 230, 1060; V . 89, p. 40, 162.)

CANADIAN NORTHERN QUEBEC R Y . — (Sec M a p  Canadian N or. It;/.)
Owns main line Haw kesbury to  R iviere a Pierre, 169 miles; M ontreal to 

Jolictte , 36.20 miles; M ontford to  H uberdeau, 33 miles; St. Jerom e to St. 
Sauveur, 15.1 miles; St. Jacques Junction  to St. Jacqu es, 7.2 miles; Slia- 
w lnigan Junction  to  Shawinlgan, 4.50 miles: St. Jerom e Jun ction  to  St. 
Jerom e, 1.70 miles; Garncau to Q uebec, 84.19 miles; total, 350.87 m iles. 
Owns elevator, car shops, A c ., at Q uebec. Form ed In 1906 b y  the am alga
m ation o f  the Great N orthern R y . o f Canada, the C hateaugay A N orthern 
R y . Co. and the Q uebec New Brunswick A N ova Scotia  R y . Controlled 
b y  the sam e Interests as the Canadian N orthern R y .

Capital stock , $12,500,000, of w hich $3,000,000 is issued as sta tu tory  
stock  w ith a certain preference as to  d iv idend.

S E C U R IT IE S .— On O ct. 22 1906 an Issue of 4 %  perpetual debenture 
stock  guaranteed b y  the Canadian N orthern R y . was authorized to  an 
am ount sufficient to  take up the bonds o f constituent com panies, to  m eet 
cost o f lines now under construction , provide for construction  or acquisition 
o f  additional lines at not exceeding £4.109 ($20,000) per m ile o f such lines, 
and w ith  the consent o f the trustees for the stockholders to  provide for the 
purchase of the stocks and securities to  an am ount not exceeding the cost 
thereof. In O ct. 1906 £1,000,000 of this stock  was Issued to  take up the 
entire bon d  Issues o f the Chateaugay & N orthern R y . and the Q uebec New 
Brunswick & N ova  Scotia  R y . and $1,514,500 bonds o f the Great N orthern 
R y . Co. o f Canada, and since that date £38.555 o f stock wms Issued to take 
up an additional am ount o f  Great N orthern R y . Co. o f Canada 4 %  bon d s. 
Interest payable June 30 and D ec. 31. T ota l am ount outstanding , £1,
038,855; secured b y  specific first m ortgage upon any securities acquired as 
a b ove  and deposited w ith the trustees and b y  first general Uen upon entire 
property  o f com pan y  (other than land and m oney subsid ies), sub ject on ly  
to  the bond  Issues o f the am algam ated com panies, w hich bonds will be 
retired as soon  as every  bond  o f each series has been exchanged for stock 
o f  this Issue. The stock books are kept at the London office , Bond Court, 
W albrook , London, E. C ., Eng. V . 83, p . 968; V . 84, p . 693, 748.

In add ition  to  the 4 %  perpetual debenture stock outstanding there has 
also been Issued $3,678,750 4 %  bonds o f  the Great N orthern R y . o f Canada 
(guar, as to  prln. and Int. b y  Canadian N orthern R y .) ,  o f w hich the Central 
Trust Co. o f  New York holds $6,500 bonds for exchange for  the uncx- 
changed balance o f Great N orthern R y . o f  Canada first issue o f 5 %  bonds.

D IR E C T O R S .— D . B. H anna. Z . A . Lash , Frederic N lcholls, W . H 
M oore and F . C. Annestey, all o f T oron to , O nt.; H . II . M elville, B oston , 
Mass.: V. Chateauvert, H on . Jules Tessler, Senator, both  o f Q uebec, P . Q. 
Thom as M cD ougall, the M ayor o f Q uebec; A . J. M itchell, T oron to , O nt. 
and R . M. H orn e-P ayne, L on don , Eng. Pres., D . B. H anna; V .-P .,  
H . II . M elville; 2d V .-P .,  Frederic N lcholls; S ec., VV. H . M oore ,, all o f 
T oron to , O nt.— (V . 84, p . 693, 748.)

CANADIAN PACIFIC R Y.— R O A D .— Owns a trans continental railway 
from  M ontreal to  the P acific  O cean, m ade up ns follow s July 1 1909. .
M ontreal to  V a n cou ver ............... 2 ,9 0 8 1 U nder construction  July 1 1909 403
Branches and auxiliaries-----------2.965 O perated account o f ow ners  262
Leased l in e s .------------------------------ 3,91l| Also eontrolled  but oper. sep .—
Used jo in t ly .......................................  04 laM ln n . St. P. A Sault S tc. M . .3 ,4 2 5

-------- | aD uluth  South Shore A A tlan tic  593
T ota l In tra ffic  returns 9 8 7 8 1 rtSee each com p a n y ’s statement..
B ranch , T oron to  to Sudbury, 226 miles, was opened June 15 1908. 

In  Jan. 1909 purchase o f  control o f  W isconsin Central b y  M inn. St. P au l A 
Sault Ste. M arie was con clu ded . V . 88, p. 157.

H IS T O R Y  E T C .— In corporated  Feb. 18 1881 under charter from  D o
m inion o f Canada, receiving $25,000,000 In cash as a subsidy; also 25 ,000 ,
000 acres o f land, all to  be fit for settlem ent Operates tran s-A tlan tic and 
P acific steam ship lines; also steam ers to  Alaska.

S T O C K .— The Issue o f  preferred must never exceed  one-half the com m on 
stock . In 1909 £800,000 preferen ce  stock  was sold: total outstanding 
July  1909, $52 ,696 ,666. V . 89, p. 726. T h e stockholders v oted  March 19 
1906 to Increase the com m on stock  to $150,000,000; o f the new  stock , 
$20,280,000 was then subscribed  for  by  stockholders pro rata at par. 
$24,336,000 In 1908 and in Feb . 1909 $3,984,000 was sold , raising the 
am ount outstanding to $150,000,000. V . 82, p. 333, 691; V . 86, p. 601; 
V . 88, p. 563. Stockholders voted  O ct. 7 1908 to Increase authorized  
com m on  stock  to $200,000,000. $30,000 ,000 being o llercd  to com m on
stockholders o f  record N ov . 15 1909 pro rata at 125, payable In five equal
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R A IL R O A D S
M iles

o f
Road

D ate
o f

Bonds

S ize, or 
P a r  

Value
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, W hen Due 

Stocks— Last 
D ividend

F o r  explanation  o f  colum n headings, A c . ,  see notes 
on first page o f  tables

Rate
%

W hen  
P a y a b e

W here P ayable, and by  
W hom

C an ad a  Centra l R R  second m ortgage (now  f irs t) .. . 269 1880 £100 £973,333 6 V ariou s Montreal N o v  1 1910
F irst  m ortgage debentures sterling. .................— 3,221 1885 £100 A c 34.998 633 5 g J A J B a rin g  B ro , & Co, Lond Ju ly  1 1915
1st M o rt  on A lg o m a  B r  g . . . ........... ............ c *A r 183 1888 £100 Ac 3,650.000 5 g J A J B a rin g  Bros A  C o .London Ju ly  1 1937
Consol perpetual debenture s t o c k ...... ..................- 1889 £1 Ac 128.930.133 4 J A J C o m pany’s office, Lond. Irredeemable

Securities o f  P rincipal Leased, A c . ,  L ines.
M an ito b a  S  W  Co l R y  $12,000 per m ile ln t euar cold 218 1884 1,000 $2,544,000 s s J A D London  A  31 P ine S t  N  Y June 1 1934
A tlan tic  A  N orthw est— 1st m ortgage gold g u . .c *  A r 350 1887 £100 Ac £1,330,000 5 g J A J B a rin g  B ro s A  Co, Lond Jan 1 1937
S t  Law rence A  O ttaw a—first m ortgage gold see text 58 1876 £50 Ac £200,000 (6) 4 J A  l> 15 Can P ac  office, London See text
O ntario  A  Quebec stock guaranteed In  perpetu ity. _ __ $100 $2,000,000 6 J A D Montreal and  London June 1909 3
O ntario  A  Quebec deben Interest guar In  perpetuity 671 £1 £4,007,381 5 J A 1) M orton, Rose, London Irredeemable
T oron to  G rey A  Bruce 1st M  gold Interest as rental 191 1883 £100 £719,000 4 g J A J Toronto  and London Ju ly  26 2882
New  B runsw ick  R y  1st M  gold In t  from  ren ta l____c* 174 1884 £100 £630,000 5 g F A A London A u g  1 1934

Perpetual consol debenture stock. Interest gu a r .. 1890 £1 £904,533 4 J A J do do Irredeemable
C a lga ry  A  Edm onton  deb stock gold Interest as rent 1890 £1,121,700 4 g J 3 A J Can P ac  Office, London 2002

Branch  line bonds $1,040,000 (owned b y  CanPac) 52 1905 1.000 $1,040,000 4 J A J Can P ac  Office, Montreal 1955
L ln d sa v  Bo b cayg  A  Pon typoo l 1st M  $700,000 gold 40 1903 1,000 500,000 4 g J A J B k  of M ontreal. T o ron to Ju ly  1 2002

12 4M 20 years
M in n  S t  P  A  Sau lt Ste  M arie  and D u lu th  Sou th  Shor e A  A t lantic — See sta tements of those co m panles

Cane  Be lt— See text: a lso A tch ison  T opeka  A  San ta  Fe
Caro lina  Ce ntra l— B o n d s— See Seaboard A ir  L ine  R y
C a r o  C linch f & Ohio— 1st M  $15,000,000 red 110_F.c* 1908 1,000 10,000.000 5 g J A D B la ir  A  Co, N e w  Y o rk June 1 1938

M ortgage  gold  notes $5,000,000 redeem p a r.E q .x c* 1909 1,000 5,000,000 5 g J A J New  Y o rk Ju ly  1 1919
Equ ipm en t gold  notes ser “A ” due $130,000 s a .B a 1908 1,000 2.470,000 5 g J A D do do Dec *09 - D eo ’ I f

C arth age  &  A d ir— 1st M  51,600,000 gold g u .U n .c ’ Ar 46 1892 1,000 1,100,000 4 g .J A D G rand  Cent Station , N  Y Dec 1 1981
C arthage  W ater &  Sack H a r— 1st M  g  gu p A  I e n d .. 29 1891 1,000 300.000 5 g J A J do do Ju ly  1 1931
C a tasau q u a  &  Fogelsv ille— F irst  m tge go ld__PeP .c* 1898 1,000 135,000 4 g J A J R e ad in g  Term inal, P h lla Ju ly  1 1928
C a taw is sa — Pref stocks 5 %  guar P  A  R  R y  (see text) 98 50 3,200,000 5 M A N C o m pan y’s Office, Ph lla M a y  19 1909 2 H

F irst consol m ortgage $2,215,000 g o l d __ PeP.c* 103 1898 1,000 2 215,000 4 g A A O do do A p r  1 1948
C a tsk ill Mt’n— 1st M  ($2,000 not ext from  1905)____ 16 1885 1,000 39,000 5 F A A Tan  N a t  B k  Catsk ill N  Y A u g  1 1915

100 A c 238,000 6 2.91042% paid In Sep t’07 A u g 1 1915
C ayu ga  & Susquehanna— Stock 9 %  rental D  L  A  W . 34 30 589,110 See text J A j 30 P ine Street New  Y o rk Ju ly  1909 4 H
Cedar R ap id s Iow a Fa lls  & Northw estern— See Chlca go R o ck ls la nd A  Pac IflC R y
Centra l B ranch— See M issouri Pacific
Central of Georgia Ry— 1st M  $7,000,000 go ld -G .c *  A r 312 1895 1,000 7.000.000 5 g F A A G u aran ty  T ru st  Co  N  Y N o v  1 1945

Consolidated m ortgage $18,500,000 g o ld ._ M e.c* A r 1,493 1895 1,000 18.500,000 5 g M A N do do N o v  1 1945
M ob ile  D Iv  1st M  (Colum bus to Andalusia) g __ G.c* 138 1895 1.000 1,000,000 5 g J A J do do Jan 1 1946
M acon  A  N o rth  D Iv  1st M  $840,000 go ld -_ _M B a.c * 102 1895 1,000 840,000 5 g J A J do do Jan 1 1946
Ocon D Iv  1st M  Brewton to D over 56.000 p m  -S .c* 77 1901 1.000 462,000 5 g J A D do do Dec 1 1945

Installments— on Jan. 5, March 9, May 9, July 8 and Sept. 7. The new 
stock will be entitled to dividends for the half-year ending Dec. 31 1910. 
V . 87, p. 613, 936. 1008; V. 89, p. 917, 1068. In 1908-09 £800,000 pre
ferred stock was sold. V. 89, p. 726.

DIVS.— *90-’94. '95. '96. '97. '98. 99. '00. '01. '02. '03.'04 toOct’ 09 
•Com. %__15 yearly 0 2H 2H 4 ^  4 5 ^  5 5 5H 6 yearly
Pref. % .-./Issu ed  In 1894. 4 %  yearly (2% A AO).

•Also 1 % extra was paid In 1907 from Interest on land sales, viz., H % 
April 1 and H %  Sept. 30; In 1908 and 1909, 1%  (A AO).

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock In V. 89, p. 727. 
In July 1909 3128,930,133 debenture stock was outstanding, £2,727,340 
being sold In 1909. V. 86, p. 545.

In June 1890 company agreed to guarantee the principal and Interest of 
$20,000,000 4 %  bonds to be Issued by the Dul. So. Sh. A Atl.; also 4 % Int. 
on consolidated bonds of the Minn. St. P. A S. Ste. M., and In 1899 Interest 
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000 
Mineral Range 4%  bonds, the last named being all owned June 30 1909. 
Owns Dul. S. S. A Atl. consols. $15,107,000.

St. Lawrence A  Ottawa bonds are endorsed with the Canadian Pacific’ s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 % Interest on 
bonds, and the bondholders' agreement to accept Interest at 4 % (Instead of 
5% ) and to refrain from demanding principal (due 1910) during lease.

The New Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though 
not guaranteed, Is paid out of rental under 990-year lease of 1890.

The Calgary A  Edmonton R y. debenture stock Is guaranteed Interest at 
4 % under new lease of 1903. V. 76. p. 435; V. 77, p. 636.

The Lindsay Bobcaygeon A Pontypool Ry. bonds are Issued under a 
09-year lease covering the Interest V. 77. p. 1225: V 79. p. 2085

The interest on the Aroostook Valley (Electric) RR. 20-year 4 )4%  bonds, 
which In Sept. 1909 almost completed a first unit of 12 miles from Presque 
Isle to Washburn, Me., Is to be guaranteed. Press reports state an exten
sion will be built northerly to the St. John River, 110 miles, but the com
pany does not confirm this statement. V. 89, p. 846.

Car trusts outstanding June 30 1908, $1,630,000.
LANDS.—Lands unsold June 30 1909 were 8,204,556 acres of Canadian 

Pacific grant and 129,984 acres of Manitoba South Western grant, 103,054 
Great North-West Central grant, 3,161,921 British Columbia Southern. 
76,260 acres of Columbia and Kootenay grant, and 1,265,324 acres of 
Columbia A Western grant; total, 12,941,099 acres. The Columbia A 
Western Ry. claims a further area, which Is In dispute. Total sales In 
1908-09. 376.046 acres, for $5,085,517.

GENERAL FINANCES.— In 1902 stockholders subscribed for $19,500,- 
000 new com. stock at par. In 1904 for $16,900,000 and In March 1906 for 
$20,280,000, and in Feb. 1908 for $24,336,000 at par, and in Nov. 1909 
stockholders will be offered $30,000,000 at 125. V. 74, p. 378; V. 82, 
p. 333, 691. In 1907-08 £1,000,000 preferred stock was sola and In 1908-09 
£800,000. V. 84, p. 338.

Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoli
dated debenture stock, viz.: At not over $20,000 per mile, to construct 
various branches, aggregating about 300 miles; additional work on the 
Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also 
the lease of certain lines, Ac. V. 85, p. 863, 1002. The double-tracking 
between Fort William, Ont., and Winnipeg, 427 m ., to be completed In 
1909, Will cost about $10,000,000. V. 81. p. 667. 1170. In Sept. 1907 
£1,250,000 4% debenture stock was sold and In Feb. 1908 £2,000,000 and 
In 1908-09. £2,727.340. V. 85, p. 599; V. 86, p. 545.

In July 1906 the last of the $15,000,000 land grant bonds was paid off, 
leaving the land grant unencumbered; on Oct. 6 1909 the balance due on 
account of land sales was over $18,000,000, on which 6% lnt. Is received. 
This Interest will be used to pay extra dividends on the common stock; 1 % 
was paid during 1907 to 1909. V. 83, p. 817.

EARNINGS.— 2 mos.. J1909.......... Gross, $14,567,015; net. $5,443,929
July 1 to Aug 31. (1908...........Gross, 12,678,838; net, 4,853,472

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday In October. The report for 1908-09 
at length was in V. 89, p. 663, 726. Annual meeting, V. 89, p. 989. See 
also editorial, p. 694.

1908-09.
Miles operated end of year________  9,878
Passenger earnings............ .................. $20,153,001
F re ig h t______________________  48,182,520
Mail, express and miscellaneous.............................. 7,977,800

1907-08. 1906-07.
9,426 9,154

$19,900,432 $19,528,878 
44,037,598 45,885,968

7,446,143 6,802,682
Total earnings...................   $76,313,321 $71,384,174 $72,217,528

Net earnings___________ ..$22,955,573 $21,792,366 $25,303,309
Interest received..................   2,306,488 2,654,633 2,364,480

Fixed charges_______________
For steamships, Ac_________
Dividends on common stock. _ 
Dividends on preferred stock

$25,262,061 $24,446,999 $27,667,789 
. .  $9,427,033 $8,770,077 $8,511,756

880,000 880,000 780,000
(6) 9,000,000* (6)7,300,800* (6)7,300,800 
.(4)2,107,867 (4)1,916,407 (4)1,736,228

Balance, surplus...............................$3,847,161 $5,579,715 $9,339,005
• Also 1% extra yearly from interest on land sales, viz.: April 1

and Oct. 1.— (V. 89, p. 592, 663, 716, 726, 846, 917, 989. 1068.)
CANE BELT RR.— See page 170.
CAROLINA CLINCHFIELD & OHIO RY .— (See M a p .)—  In operation 

from Dante, Va., to Spartanburg, S. C., 244 miles. Connects at Bostic, 
N. C., with the Seaboard Air Line Ry., with which close relations arc 
maintained, by which tidewater is reached. V. 88, p. 944; V. 87, p. 670. 
Controlled by the Cumberland Corp., which owns the Cllnchfleld Coal Corp., 
whose 285,000 acres of coal lands the road will develop. V. 86, p. 669; 
V . 83, p. 154. See Cumb. Corp. Financed by leading N. Y. bankers.

Name changed In March 1908 from South & Western RR., stock being 
increased to $30,000,000, of which $15,000,000 Is 6%  preferred a »«  
$15,000,000 common.

BONDS.—The first mtge. has been authorized to secure $15,000,000 3 
year 5% bonds dated June 1 1908, of which $3,000,000 were used t* 
retire the old bonds (3 Issues) to the same amount deposited as collateral for 
the Cumberland Corporation 1-year notes of 1908; In Aug. 1908 $10,000,00$ 
bonds were sold. The mtge. Is secured on the road from Dant •, Va., 
to Spartanburg, S. C.. 245 m. V. 86, p. 667, 856; V. 8H, p. 944. In Feb 
1909 $2,600,000 equipment notes, ser. r‘ A ," were sold. V. 88, p . 451

In July 1909 $5,000,000 10-year 5% mortgage gold notes following U 
lien the $10,000,000 first 5s of 1908 wero sold. They are subject to call as 
a whole or may be drawn In part by lot. V. 89, p. 285.

Mark W. Potter, Chairman of Board. 24 Broad St., N. Y.— (V.89,p.288.)
CAROLINA & NORTHWESTERN RY.— See page 170.
CARTHAGE & ADIRONDACK RY.— See page 170.
CARTHAGE WATERTOWN & SACKETT S HARB. RR.— See page 17f.
CATASAUQUA & FOGELSV1LLE RR —See page 170.
CATAWISSA RR.— Owns fr«*m Tamancnd. Pa., to Newberry Jet., Pa.. 

102.89 miles; second track, 38.69 miles; total, 216.01 miles. Re-lease* 
Dec. 1 1896 for 999 years to Philadelphia A Reading Railway. Rental, 
Interest on bonds, 5% dividends on preferred stock, all taxes and $8,00# 
for organization expenses. See also V. 63. p. 969, 1116. Of the preferred 
stocks, in 1906 $2,200,000 was first preferred and $1,000,000 second pre
ferred, and common was $1,150,500; par, $50.— (V. 72, p. 1187.)

CATSKILL MOUNTAIN R Y — See page 170.
CAYUGA & SUSQUEHANNA RR.— See page 170.
CENTRAL BRANCH RY.— S e Missouri Pac fic.
CENTRAL OF GEORGIA RY .— (See M a p .)— System Includes:
Lines owned in fee—  M iles.

Savannah to Atlanta----------  295
Gordon to Porterdale______  86
Columbus to Birmingham, Ala. 156
Columbus to Amerlcus--------  62
Montgomery to Eufaula, A la .. 80
Columbus to Greenville, Ga__  49
Opelika to Roanoke..............  36
Eufaula to Ozark---------------  60
Griffin, Ga.,to Chat.,Tenn.. Ac. 198
Chlckam auga to Durham...........  18
Savannah to Tybee_________  18
Columbus to Andalusia____  138
Macon Junction to Athens------  102
Brew ton to Dover__________  77
Barnesvllle to Thomaston.------  16
Lyerly Branch................  9
Upper Cahaba Branch--------- 12
Greenville to Raymond-------  24

Total owned (and oper.)--1,436

Lines leased— (see these cos.) Mites. 
Southwestern RR.—

Macon to Eufaula----------------  144
Fort Valley to Perry----------- - 12
Fort Valley to Columbus------ 71
Smlthvllle to Columbia_____ 85
Cuthbert to Fort Gaines------ 21

Augusta & Savannah RR.—
Mlllen to Augusta.............—- 53

Chattahoochee & Gulf RR.— 
Columbia to Lockhart--— - 91

Trackage -------------------------------  3
Total oper. July 1909...........1,916

Also Meldrlm to Lyons, 58 miles 
(leased to Geo. A Ala. R y.— 
Seaboard Air Line system).

Ocean Steamship Co., estimated 
equivalent of-------------------------- 300

ORGANIZATION.— Organized Oct. 17 1895 and Nov. 1 succeeded to the
Firopertles of the Central RR. A Banking Co. of Georgia, foreclosed, per plan 
n V. 60, p. 1008. and V. 61, p. 68. Controls Wrlghtsvllle A Tennlllc and 

Wadley Southern R y., all of the bonds of the latter being owned and de
posited to secure short-term notes due March 1 1912. V. 85, d . 605.

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
but the road is operated Independently. V. 88, p. 1559; V. 84, p. 1556; 
V. 85, p. 1082, 1268; V. 86, p. 667.

BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a 
first lien on the main line from Atlanta to Savannah, Including the Mllledge- 
vllle branch (312 m. In all), all equipment and appurtenances, and the equity 
in $1,995,000 stock of Ocean SS. Co. V. 84, p. 529, 605; V. 87, p. 550, 

Application for listing firsts and consols In V. 63, p. 1160.
The consol, mort. (see abstract V. 61, p. 873; also V. 63. p. 1160; V . 83, p. 

1347) Is a first lien upon 600 m. (Including former Mont. A Eufaula RR.,Sav. 
A Western and Sav. A Atl.); also on the leases of the South Western and 
Augusta A Savannah roads and the stock of New England A Savannah 
Steamship Co., and a second lien upon the main line. Its equipment, Ac., 
and also on the Macon A Northern, Mobile A Girard, and other divisions. 
It also covers all leaseholds, securities, Ac. V. 85, p. 605; V. 89, p. 777. 

Collateral trust mortgage abstract was 111 V. 45, p. 242.
The Chattanooga Division mortgage Is a first lien on the former Chatta

nooga Rome A Southern RR.. Carrollton, Ga., to Chattanooga. Tenn.,138 
miles, and Durham to Chlckamauga. Ga.. 17 miles, with branches, In all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re
served. V. 72, p. 1134; V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala
bama. also by road Henry Ellen to Margaret, Ala. V. 81. p. 920. 1099.

PREFERENCE INCOMES.—These bonds, subject to the prior mort
gages, cover the main line and the former Savannah A Western, Columbus 
A Rome, Montgomery A Eufaula, Mobile A Girard, Macon A Northern and 
Savannah A Atlantic and other railroads, and their equipment, Ac. They 
are non-cumulatlve and bear Interest not exceeding 5% In any ° nc hscal 
year, but payable only out of net earnings as declared. In Oct. 1905 it
was arranged’  to attach coupons to Income bonds. V. 81, p. 974, 1174. 
Divid. (% )— '96. '97. '98. *99. '00. '01. *02. ’03. '04. '05. '06. '07. ’08. '09 
1st Incomes 1H 2>£ 2 2 3 ^ 5  3 5 5 5 5 5 0 0
2d Incomes 0 0 0 0 0 0 0 0 2 5 5  3.729 0 0
3d Incomes 0 0 0 0 0 0 0 0 0 5 5 0  0 0

In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
third preference Income bonds had deposited their bonds with a committee 
(Jos. S. Dale, 52 William St., N. Y ., Sec.). V . 85. p. 529, 605, 653, 721, 
792; V. 87, p. 1477. In Aug. 1909 the lower court held that the full 5% 
should be paid on the 2d and 3d income bonds out of earnings of fiscal year 
1906-07. V. 88, p. 1436; V. 89, p. 592. In 1908 a majority of first Income 
bonds had been deposited with a committee (Metropolitan Trust Co. of 
New York, depositary; Jos. S. Dale, Sec.). V 87, p. 740, 1418
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M  lies 
o f

Hoad

Date
or

Bonds

S ite , or 
Par  

Value
Am ount

Outstanding

IN T E H E S T OH D IV ID E N D S

Rate
%

W hen
Payable

Where P a yable, and by 
W hom

21 1896 $3S0 $168,000 5 g J A D Savannah Ga
65 1897 1,000 413,000 5 cur J A J G uaranty T rip  t Co, N Y

164 1901 1,000 2,057,000 4 g J A D Guaranty Trust Co N Y
138 1897 1,000 343,000 5 g J A J Union Trust Co New Yk

12 1905 1,000 480.000 4 g F A A G uaranty Trust Co N Y
24 1905 1,000 480,000 4 g M A S G uaranty Trust Co N Y

1895 1,000 4,000,000 5 In 1907 O ct 1 Guar T r Co N Y or  Savan
1895 1,000 7,000,000 3.729 ’07 O ct 1 do  do
1895 1,000 4,000,000 5 in 1906 O ct 1 d o  do
1887 1,000 4,880.000 5 g M A N G uaranty Trust Co N Y
1905 22,815 3)$  A 6 Mo A qu d o  d o

’ 02-3-5 i ,666 420,000 4M Various Blair A Co N ew  Y ork
1906 1,000 663,000 F A A d o  do
1906 1,000 1,26 1,000 g J A J K ountze Bros N ew  York
1907 1,000 570,000 5 g M A S do do

. . . 1907 50,000 650,000 5 g M A S G uaranty Trust Co N  Y

1890 1,000 1,000,000 5 g J A J G uaranty Trust Co N Y__ ’ 03-’ 04 234,000 3 g ,r A J Blair A Co New Y ork
53 ___ 100 1,022,900 5 j A J Savannah Ga

333 ___ 100 5,191,100 5 j A J Savannah and M acon__ ___ 100 436,400 5 j A J Savannah Ga91 1900 1,000 336,000 5 g j A J Citizens’ Bk SavannaliGn
117 1903 1,000 1,500,000 4 g M A N Central Trust Co N Y58 1899 1,000 1,250,000 5 g F A A Fid I T  A S D Co Phi la

58 1899 1,000 7,250,000 5 g O ct 1 4 %  paid for  year 1908-09
12 1890 1,000 350,000 4M  (6) g J A D Fid I T  A S D Co Phlla

1,349 1899 500 Ac 09,776,000 4 g F A A 120 B roadw ay N Y
1,349 1899 500 Ac 16.364,000 3 H g J A D do do

103 1904 1,000 Ac 9,199,000 4 g A A O do d o

1909 1,000 800,000 6 g J A D New Y ork
100 27,436,800 8 In 1909 Q — F O ffice 143 Liberty St N Y

All 1887 500 A c ) b45,091.000 / 5 g J A J L iberty  N at B ank, N Y
A ll 1887 500 A c j \ 5 g Q — J do do

1875 1,000 12,175,000 4M Q— M do do
b fncludes $1 .167.0 00 In treasury July  1900

itA il.H U  A D S

F o r  explanation o f column headings, & c ., see notes 
on first page of tables.

Cent o f  Ga R y — (C ou ) — E atonton  B rlst M not gu t
Mid Ga A  Atl Dlv 1st (consol) M $9,000 p m ___G .c '
C hattanooga D lv purch m oney M $2,400,000 g -S .c ' 

C hattanooga R om e & So 1st M $500,000 g -U n .c '

G reenv A

2d d o  d o  ) gold If earned______________
3d d o  d o  J n o n -cu m u la tlv e __________________
Central R R  & Bk coll tr bonds gold red at 110-C s.c* 
Equipm ent trust notes Ju ly  1 1 0 0 9 ___________

E quipm ent trust series H $51,000 s-a (V  82 p 2 1 7 ).
Equip trust series I $115,000 s-a (V  83 p 7 51 )___G]

d o  d o  series K $38,000 se m i-a n n u a lly _______
Notes secured by VVadley Southern bds___________

Guaranteed, & c., Securities 
Ocean SS Co llrst m ortgage gold gu a ra n teed --Ce.c* 
Steam ship bonds g ass’ d by  O SS Co $69,000 d 
A ugusta & Savannah stock (no bonded  debt) - 
Southw estern R ailroad stock (no bonded debt)
C h a tta h ooch ee*  G ulf s to ck ____________________

First M gold $2,000,000 lnt rental s f red at 102 
Cent Indiana— 1st M $4,000,000 gu p & I e n d .C e .c ’ Ar 
Central New Eng— First M $1,250,000 call 105 FP .c*

General m ortgage 5%  Incomes $7,250,000 ____ FP.r
D utchess County R R — First M gold  gu ar____ M e.c
D ivisional b on d s_____________________________________

Central Ohio -See Baltimore & Ohio
Central Pacific— 1st refund M g gu p & I endCe*.c*r

3 h s  $25,000,000 gold guar p & 1 en d_____ U s.c ’ Ar
Lucln cu t-o ff 1st M $10,000,000 guar ( te x t ) . G .c* Ar 

Central RR o f Haiti— 1st M U S gold  pay  105 a t m a
tu rity  o r  com p a n y ’s o p t io n ______________________ Mo

Central RR of N J— Stock ($30,000,000 au th or ized )-.
Cent R R  o f N J gen M $50,000,000 g o ld ____Ce.c& r

do  d o  reg iste red ____________________
Bonds of A llied Com panies—

Leh & VVllkcsb Coal con M guar p & 1 ext In 1 9 0 0 ..

B onds— P rin c i
pal, W hen D ue  

Stocks— Last 
D ividend

June 1 1926 
Jan 1 1947 
June 1 1951 
July  1 1947 
F b '1 0 -A u g  ’ 25 
Mch '10-S ep ’ 25 
N ov  1 1945 
N ov  1 1945 
N ov  1 1945 
M ay 1 1937 
T o Jan 1910 
T o Jan 1012 
To Feb 1916 
T o  July. 1916 
T o  Mch 1 1017 
Mch 1 1912

T o  July 1911 
July 1909 2 
July 1909 2 H %  
’ ’ 1 1909 2H

1 1930 
M ay 1 1953 
Feb 1 1919 
F eb 1 1949 
June 1 1940

Aug 1 1949 
A ug 1 1929 
O ct 1 1954

1 1919 
N ov 1 1900 2 %  
July 1 1987

June 1 1910

$383,727 
357,805 

467,P-

L A T E S T  E A R N IN G S .-— / 1909............G ross, $1,740,683 ; net.
2 m os ., July  1 to  A u g. 3 1 .\1908______ G ross, 1,743,555; net,

A N N U A L  R E P O R T .— R ep ort for 1908-09 at length In V . 89 
526, 537.

Year ending Jun e  30—  1908-09. 1907-08.
O perating reven u e____________________________________$11,155,182 $11,383,013
O perating expenses and  ta xes______________________  7 ,567,659 8,509,398

O perating Incom e (a fter ta x es )_____ _______ $3,587,523
Interest on  funded debt, A c . . : _________ ______ _____ 1,977,844
R en ta ls  and m iscellaneous____________________   556,414
B etterm ents (Including reserve)____________________  837,102
Taxes on W estern R y . o f  Ala. stock  and Chari. &

W est Car. bonds prior to  July  1 1908___________ 213,502

$2,873,615
1,999,541

554,732
324,768

Balance, surplus or  d e flc lt________________________  sur.$2,661 def.$5,426
Old B asis—  1908-09. 1907-08. 1906-07.

Gross earn ings.............- ..................... .........$11,658,652 $12,082,777 $11,396,123
N et earnings a fter taxes_______________ 2,589,533 $2,476,561 $3,160,910
O th ersou rces___________________________ 236,103 311,939 274,621

O F F IC E R S .— P res., J . F . H anson, A tlanta, G a. D irectors, July 1909 
V . 87, p . 1009; V . 89, p . 162.— (V . 89, p. 469, 527, 537, 592, 777.)

CENTRAL IND IAN A R Y.— M uncle to D iazll, In d ., 127 m ., o f w hich 
10 m . trackage. V . 76, p. 653. Controlled by C lcv . Cine. Ch ic. & St. Louis 
and Penn. R R . interests. Bonds, guaranteed by C lev. Cine. Ch ic. & St. L .,  
are lim ited to $20,000 per m ile; outstanding, $1,500 ,000 . V . 77, p. 517, 
2279; V . 78. p.  1906, 1961. Stock a u th or ized ,$ 120,000. Cal. year 1908. 
gross, $139,762; def. under oper. e x p .,  $65,341. In  1907, gross, $148,136 

P res.. Joseph R ob in son .— (V . 77, p . 2279; V. 78, p. 1906, 1961.) 
CENTRAL NEW  ENGLAND R Y.— O wns from Cam pbell H all, crossing 

the H udson  R iver at Poughkeepsie b y  Its ow n  bridge, to  Sllvernalls, 58 in .; 
P oughkeepsie, N . Y . ,  to H opew ell, 12 m .; D utchess J e t ., N . Y . ,  to State 
line, 50 m .; P ou ghkeepsie, N . Y . ,  to  B oston  Corners, 35 m .; total rw n ed , 
164 m iles; and leases and controls H artford & C onn. W estern R R .,  H artford 
to R hlneellff. 109 m .: W lcepee J e t ., N. Y  , to Flshklll L d e ., N . Y . .  2 m .; 
to ta l, 293 m iles, o f w hich 20 m iles abandoned  O ct. 1909. V . 89, p . 918.

O R G A N IZ A T IO N .— On June 30 1909 the New Y ork  N ew  H aven & 
H artford  R R .  ow ned $3,420,100 pref. and $4,432,650 com m on  stock , and 
$6,368,123 o f the $7,250,000 Incom e and $190,000 first m tge. bonds; also 
d ivisional bonds, v iz ., the $500,000 Poughkeepsie & Eastern 1st m tge. 5s, 
all o f the $216,000 co ll, and $1,164,000 of the $1,164,500 Incom e N. D . & 
C onn, bonds and $500,000 (total Issue) o f  Cent. N. E. notes and $1,090,000 
notes payable. V . 85, p. 404, 858; V . 89, p. 469. M inority gen . m tge. 
com m ittee , V . 89, p . 102, 918.

S T O C K .— C om m on, $4,800,000; p re f., 4 % , $3,750,000; par, $100. 
B O N D S .— In A u g. 1909 app lication  was denied to issue $12 ,910,000 50- 

year 4 %  bon d s under a new m ortgage. V . 88, p. 1001; V . 89, p. 102. 
First d iv idend on  Incom es, 4 %  for  fiscal year 1908-09, V . 89, p. 592.
E A R N IN G S .— 12 m os., (1 9 0 9 ................. . .G r o s s , $156,203; net, $183,298

July 1 to  A ug. 31. 11908.................—  Gross, 324,373; net, 85,558
F or 12 m onths ending June 30:
12 M os.—  Gross. N et. Other Inc. Charges. Balance.

1908-09________________$2,530,213 $854,013 $56,849 $790,797 $120,065
1907-08_______________  2 ,108,787 335,868 63,898 397,480 2,286

O F F IC E R S .— C. S. Mellen o f New H aven. Pres.; A . S. M ay, Treas and 
J . G . Parker, S ec.— (V . 88, p . 1001, 1060; V . 89, p. 102, 469, 592, 918.) 

CENTRAL PACIFIC R Y.— (See M a p  of Southern P a cific.)
Lines owned—  M iles .

San Fran cisco, C a l., to near
O gden , U t a h ............... - ............- 871

L ath rop , C al., to G oshen. C a l--  146 
R oseville Ju n ction , C a l., to

Branches to  San Jose, 
Leased—

W eed to Grass L a k e . 
Truckage—

A c.
Mllcs. 
- 33

25

O regon State L ine____________  297 Into O gden, & c--------------------------- 14
U m bria to C ecil_________________  1 0 3 1 ----------

T o t a l . .............................................. 1,489
O R G A N IZ A T IO N .— Incorporated  In Utah In Ju ly  1899 as successor o f  

the railroad under the plan o f  readjustm ent In V . 68, p. 378,
S T O C K .—  (1) Com m on Stock, $67 ,275 ,500. all held by  Sou. P a c. Co.
(2) Preferred stock, 4 %  cu m u lative , authorized Issue $20 ,000 ,000, to be 

delivered to Sou . Pac. C o. In consideration  o f  Issue o f  equal am ount o f  Sou. 
Pac. C o. 4 %  eollat. trust geld  bonds; o f  which delivered on com p letion  o f  
readjustm ent $12,600,000; reserved for Im provem ents, $3 ,000,000; reserved 
to be delivered for Im provem ents and additions at not over $200,000 
yearly , $5 ,000,000; outstanding, $13,600,000.

D IV ID E N D S .— On pref., 4%  yearly to  1908, Inclusive. On com  , In 
1906-07, 6 % ; In 1907-08, 6 % .

B O N D S .— F irst refunding mtge. gold  4s, $100,000,000, secured b y  all the 
railroads, terminals and equipm ent now ow ned, Including abou t 1,349 
miles o f  first track , & c. See abstract, V . 69, p . 808, and V . 70, p . 739; 
V . 78. p. 228; V . 87, p. 225. 285, 479; V . 88, p . 52.

Thirty year gold 3 H s, $25 ,Out),000, secured by a second lien upon all the 
properties covered  by  the 1st ref. m tge. and also b y  deposit w ith the Trus
tees, as acqu ired , o f  all securities and m oneys held In any sinking fund o f  the 
Central Pacific R y .,  consisting July 1 1908 o f  $8 ,595,571 In securities and 
$4 25 cash , and b y  a trust deed upon all the lands covered  by  the m tge. dated 
O ct. 1 1870. See M ortgage A b stract, V . 69, p. 858; also see p . 851. From 
the proceeds o f  these sinking funds and land sales cancellation  o f  bonds are 
m ade from  tim e to tim e: In F eb . 1900 $2,505,000 3 J^s were canceled and 
to A| r. 1909 $6,131,000 additional had been canceled , reducing those out 
standing to $16,364 000. V . 70, p. 739, 1194.

The 4 %  guar, bonds on  the Lucln  cu t-o ff are redeem able a t 107 H  on an y  
jn t. d a y  since O ct. 1909. V . 79, p. 1641. G uaranty, V . 80, p . 162.

L A N D  G R A N T .— T otal land grant was abou t 1 2 .000,000 acres, o f which 
abou t 7,709,336 acres unsold June 30 1908. Sales In 1007-08. 686 acres. 
Land contracts Ju ly  1 1908— prln ., $84,620; aver, price per acre, $4 64.

R E P O R T .— Year end. June 30 1908, gross, $32,859,633; net, $11 ,696 ,
447: other Incom e, $596,509; ln t ., taxes, sink, funds, * c . ,  $6,567 854: d lv . 
on pref. stock  (4 % ) ,  $540,000; d lv . on  com . stock  (6 % ) ,  $4 ,036,530; bal., 
su r., $1,148,572 , o f which payable to Sou. Pac. Co. under terms o f  lease, 
$617,613, leaving $530,059.— (V . 87, p. 225, 285, 479; V. 88, p. 52.)

CENTRAL RR. OF HAITI.— Incorporated  tinder the laws o f  the State o f  
N ow  Y ork  March 19 1909 with $1,250,000 full-paid com m on  s lo ck  (In 
snares o f  $100 each ), and took  over  the fo llow in g  corporations b y  purchase 
o f all their assets: (1) The Pialne du  Cul do Sac R R . C o. o f  H aiti, a 61-m lle 
road , Incl. 16 miles building; (2) the P ort-au -P rin ce W harf C o ., all the stock  
and bonds o f  the form er and the bonds of the latter having been pledged to 
secure the bon d  Issue (Imllted to $800 ,000) above  described.

The above-m entioned  collateral securities carry w ith them  a guaranty on 
the part o f  the G ov ’ t o f  the R epublic o f  Haiti for  the paym ent o f an annual 
subsidy o f  $41,280, U . S. gold  coin , for w hich guaranty  20%  o f the G overn 
m ent’s revenues from  the duties on cocoa  and logw ood arc p ledged, w hich  
total revenues exceed b y  abou t 10 times the am ount o f  this guaran ty . 
V . 89, p . 162. N . Y . o ffice , 25 Broad S t.— (V . 89. p. 162.)

CENTRAL RR. OF NEW JERSEY.— (See M a p  Heading S ystem .)—  O per
ates from Jersey C ity, opposite  New Y ork  C ity , w esterly to W ilkes-Barre 
and Scranton , P a ., and the neighboring anthracite coal fl< Ids: also southerly 
to  the seashore resorts o f N ew  Jersey and  to the Delaw are R iver.

M iles .
N esquehonlng V a lley* ------------------- 17
Lehigh & Susquehanna, Plillllps-

burg to U nion J e t ., & o__________ 171
Wilkes- Barre & S cran ton *----------- 5
Other lines_________________________  3

Trackage—
Union Coal R R . _______   10
Allentown Term  U p er .J o in tly )-. 3 
Other trackage_____    6

Total  i per. July 1909-------------648

Lines owned in fee—  M iles .
Jersey C ity to P h llllpsburg_________72
Sundry branches_________ 84

Entire stock owned—
New York & Long Branch R R .,

Perth A m b oy  to Bay H ead____ 38
New Jersey Southern R R .,  Long

Branch to A tslon , A c ....................  76
O ther lines (no d e b t ) ..........................147

Leased (mostly for  Did) years) —
D over & R ockaw ay R R _________  5
Ogden Mine R R * ....................    10

* See this com pan y .
There are 263 miles o f  second and 41 m iles o f  four tracks.
H IS T O R Y .— R eorganized In 1887 w ithout foreclosure— sec plan V . 44, p . 

714, 716. Concerning coal p c  parties, see Lehigh A W ilkes Barre In “ S u p 
p lem ent”  Jan. 1903 (p . 159), and Leh . Coal A N av. In “ M iscellaneous” . In 
Jan. '01 R eadin g Co. acquired $14,504,000 stk . V . 72, p. 86, 136, 2 4 1 ,3 9 1 , 
721. June 30 1909 ow ned $1,600,000 L eh . Vail, s tock , w hich was re
ported as sold  In S ept. 1909.

D IV .—  I ’91. ’ 92 to ’ 94. ’95. ’ 96. '97 . ’ 08. ’ 99. ’ 00. ’ 01. 1902 to N o v ’09 
P ercen t 6>$ 7 y ’ ly . 5 ^ 5 4 ) 4 4  4 5 5 8  yearly (Q -F)

B O N D S.— F or general mtge. abstract see V . 45, d . 402.
The L . A W . coal m tge. Is for $15,000,000; the bond s, form erly 7s, o f  

which $12,175,000 have been Issued,were In 1900 extended at 4 ) 4 % . and 
guaranteed, principal and Interest. See guaran ty , V . 7 1 , p. 26.

Jointly  and severally with the Lehigh Coal A N av. C o. guarantees $ 1 .062,
000 Lehigh A H ud. R tv . R y . gen. 5s, prln. ami lnt. See V. 67, p. 788. 

Equipment M ortgage 4s. Interest at Liberty National B ank., N . Y . C ity .
Interest. Outstanding. Instal. of P rln . due Y 'ly . 

4%  Var. $750,000 $250,000 to M ay 1 1912
4 % A AO 1,400.000 350,000 to April 1 1913 
4 %  M AS In treasury “ “  ' '  '
4%  F A A  do do 
4%  ,1 A D  do do

($1,000 each) D ate.
Ser. B ...............................1902
Ser. C .......................  1903
Ser. D ($ 900 ,000) .1905 
Ser. E ($2,450,000) .1906 
Ser F ($8 0 ,0 0 0 ). 1907

E A R N IN G S .— F or 2 m onths ending A ug. 3 1 
2 M on th s— Gross. N et. Charges. B a l., Sur.

1909 $4,493,941 $2,021,462 $1,067,753 $953,709
1908 " ............... "  4 ,316,666 1,860,225 1,092,901 767,324

A N N U A L  R E P O R T .— The report for 1908-09 was In V. 89, p . 843.

150.000 to March 1915
350.000 1910 to 1916
110.000 to Ju re  1 1917

Earnings from —  1908 9.
M erchandise. _________________________ $8,422,597
C oa l________    8 ,166,369
P assen gers____________________________ 4 ,253,920
Mall, express, A c ____________________  1,225,392

1907-8.
$8,368,056

9,099,015
4,282,704
1,434,639

In c. or D ec. 
+  $54,541 

— 932,646 
— 28,784 

— 209,247

T ota l oper. revenue____
Net earnings.......... ...............
Other Incom e______________

$22,068,278 $23,184,414 —$1,116,136 
. .  $9,507,761 $9,917,8 18 — $410,087
. .  1,427,453 1,635,220 — 207,776

T otal net Incom e__________________ $10,935,214 $11,553,077
Interest on  d e b t___: ________________  $2,834,434 '
R enta is p a id _________________________  2,495,020
T a x e s ____ _______  1,067,772
Renew al funds, A c ___________________ 2 ,000,000
D ividends ( 8 % ) ________________   2 ,191,000

Balance, surplus.......... ......... ........... - $343,044 $628,529 ■— $285,485
Old Basis—  1907-08. 1006-07. 1005-06.

Gross earnings rail lines_______________$22,614,936 $22,772,568 $20,523,031
N et earn ings__________________________  $9,453,257 $10,913,626 $9,865,865
T ota l net in com e____________ _______ --$ 1 1 ,5 5 3 ,0 7 7  $12,698,938 $11,472,420
—  (V . 87, p. 736 ; V . 88, p. 157, 1436; V . 89, p. 410, 777, 843.)

CENTRAL RR. OF PENNSYLVANIA— Sec page 170.
C E N TR A L RR. OF SOUTH CAROLINA— Owns from  Lane. S . C ., to 

Sum ter, S. C ., 40.2 m iles; spurs, A c ., 1.61 m .: tota l, 41.81 m . Leased to 
A tlantic Coast Line R R .;  rental $31,000 yearly  and taxes. S tock . $170.
000; par, $50. In 1908-09. rental, $31,000; general expenses, $255; lnt. 
$18,000; d lvs. (7 .6 % ) ,  $12,920; balance, deflclt, $ 1 7 5 .— (V . 64, p . 887.)

CENTRAL RY. OF SOUTH CAROLINA— (V. 82, p. 927.)
CENTRAL VERMONT R Y.— O perates from  R ou se ’s P oin t, at north end 

o f  Lake Cham plain, to New L on d on , C on n ., w ith branches, 536 m iles In all, 
o f  which 160 m iles leased, v iz .: New L on don  A N orthern (see that c o . ) ,  
121 miles; M ontvllle B ranch , 3; W est R iver R R .,  36 m .
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RAILROADS
M iles

of
Road

Date
of

Bonds

S ize, or 
Par 

Value
Amount

Outstanding

INTEREST OR D IV ID E N D S Bonds— Princi 
pal. When Due 

Stocks— Last 
Dividend

F or explanation of column headings, & c., see notes 
on first page of tables.

Rate
%

When
Payable

Where Payable, and by 
Whom

Central RR o f N J— (Concluded)
L  & W  B 5s o f  1912 sk fd not guar (not drawn) _ F P .c 1888 $1,000 $2,691,000 5 M & N L iberty  N at Bank N  Y N ov 1 1912
A m  D ock  6c Im p Co 1st M guar redeem at 110____ o* _ 1881 1.000 4,987,000 5 J & J d o  do July  1 1921
N Y  6c L B rgen  M g  lnt gu Jointly ($192,000 5s)-C e 38 1891 1,000 1,891,000 4 & 5 g M 6c S d o  do Sep 1 1941
Lehigh 6c H ud RIv gen M gold  guar Jointly . Ce.c* 1890 1,000 1,062.000 5 g J & J N ational E xch  Bank N Y July  1 1920

Central RR o f P en nsylvan ia— First M $ 1 ,2 0 0 ,0 0 0 ..F P 1893 500 6cc 600.000 6 M & N Fid I T r 6c S D Co Phlla M ay 1 1943
Central RR o f South Carolina— First m tge g o ld ...........c 40, 1881 1,000 300,000 6 g J & J Cuyler, M organ & Co N Y July  1 1921
Cent Ry o f So Car— First M $150,000 g  gu red -------CP 7 1906 500 150,000 6 g J & J Colonial Trust Co Plttsb Jan 1 1926
Central V erm ont— Stock  $3,000,000 .................................. 100 3,000.000 $2,185, 100 held b y  Grand Trunk R y  o f Canada

First M $12 ,000 ,000 gold  traffic guar...............A B .c& r All 1899 1,000 6cc 11,500,000 4 g Q—1 Blair & Co N Y ;  6t Bost May 1 19204 4 (.1— \ [
L ocom otiv e  trusts $20,000 due yearly (V  83 p  7 5 1 ). 1006 i4o!ooo 4 « <! —I R oya l Trust Co Montreal A ug 1910-1916

1907 1,000 202 ,0  0 iYi A & O
M ontreal & P rovince Line R y  1st M guar p 6j I____ c 40.6 1900 100 &c 200.000 4 g A & O A m er L  & T r Co B oston O ct 1 1950
C V  Trans IstM  g g u  g& i,$12,000or$13,000due s-aBa 1909 1,000 300,000 5  e M 6c N15 Bankers’ Trust C o, N  Y N o v ’09-M ay ’21

Charleston & Savannah—See A tlantic Coast Line R R .
Charleston Term inal— First M $1,000 000 gold_S .c*& r 1903 1,000 6cc 800,000 4 g J & J Standard Trust Co N Y July 1 1053
Charleston Un Sta— 1st M $400,000 g  g u (tex t)-E q c*& r 1907 1,000 6cc 250.000 4 g J & J E quitable Trust Co, N Y Jan 1 1937
Charleston & W est Car— IstM  g($8,000 p m ).C e .c*& r 310 1896 1,000 2,720,000 5 g A & O Central Trust Co N Y O ct 1 1946

In com e m tge gold  non-cum  ($7,000 per m lle ) ..G .c * 1896 1,000 2,380,000 5 O ct Guar T r  N Y  it earned O ct 1 1946
A ugusta Term inal R y  1st M  gold  guar p & 1 e n d -.C e 1897 1,000 600,000 6 g A & O Central Trust Co N Y A p r 1 1947

C harlotte M onroe & C olum bia— First M $70,000 g o ld . 22 1002 1,000 70,000 5 g A & O R ich  T  & S D Co R ich  Va O ct 1 1932
Charlotte C olum bia & A ugusta— See Southern R y
Chartiers— See P lttsb  Cincinnati Chicago & St Louis
Chat & Lake P lacid— Sar & Lake Placid 1st M g .C e .c* 10 1893 1,000 120,000 5 (6) g M & N 32 Nassau St N ew  Y ork N ov  1 1913

10 1890 50,000 6 J & D B oston, Mass D ec 11916
Consolidated m ortgage $110.000_________________ AB 16>* 1900 1,000 eoiooo 5 J &J15 A m er L  & T r Co B oston July 15 1920

Chattanooga Stat— 1st M  $1,000,000 g gu (text)T a .c6cr 1907 1,000 6cc 850.000 4 g J 6c J Trust Co o f A m erica , N Y Jan 1 1957
Chesapeake Beach— First m tge see V. 81, p. 9 7 l_N .c* 34 1808 1.000 1,000.000 5 g J & J In default July 1 1923

(, —  \ O ffice, 71 B roadw ay, N Y
First m tge o f 1911 Peninsular Extension g o ld ____ c* "74 1881 1.000 2,000.000 6 g A 6c

.
O J P  M organ & Co, N  Y Jan 1 1911

Term inal 1st M 1922 covering 8 m to Phoebus g . . c * 10 1882 500 6cc 142.000 6 g J & D do do June 1 1922
First consol m tge for  $.10,000,000 g o ld ____ Ce.c*6br 697 1889 1,000 27,858,000 5 g M & N d o  do M ay 1 1939
R ich . 6c All D lv  1st & 2d Ms ($1,000,000 2ds)_C e.c* 241 1890 1,000 7.000.000 4 g J & J d o  do Jan 1 1989
Craig V alley Branch first m ortgage g o ld .......... Ce.c* 26 1890 1,000 650,000 5 g J & J d o  do July  1 1940
W arm  Springs Branch first m ortgage g o ld ____ C e.c* 25 1891 1,000 400.000 5 g M & S d o  do M ch 1 1941
General m ortgage (for $70,000,000 6cc) g o ld . . .C e .c * 1,394 1892 1,000 44,413.000 4 X  g M & s d o  do Mch 1 1992
Paint Creek Branch 1st M  $750,000 g o ld _____ Ce.c* 21 1905 $1,000 525.000 4 g F & A do do Feb 1 1945
K lneon Coal m tge assumed redeem  since O ct 1905 1901 500 &c 200.000 5 g A Sc O Cent T r & S  D cp  Co Cln O O ct l  1915

O R G A N IZ A T IO N . — Succeeded M a y  1 1809, per amended p lan  In  V .  67, 
p. 735, the Central V erm ont Railroad, foreclosed. V . 68, p. 1076.

S E C U R IT IE S .  & c — The G rand  T ru n k  R y .  holds $2,185,100 of the $3, 
000,000 stock, and under a  traffic contract w ill m ake good an y  deficiency 
In  earnlmrs to meet Interest on the new firsts up to 3 0 %  of G rand T runk  
gross receipts from  traffic Interchanged. Form  of guaranty, V . 85, p. 283. 
Central Verm ont Transportation  guaranteed 5 %  bonds, V . 88, p. 1252.

E A R N IN G S . — 12 mos., 11908-09..........Gross, $3,497,274; net, $832,547
Ju ly  1 to Ju e 30. J1907-08______ Gross, 3,391,730; net, 308,124

Year—  Gross. N et. O th .ln c . Charges. B a l..su r
1907-08........$3,740,760 $700,380 $13,840 $710,667 $3,553
1906-07........ 3,833,088 688,380 13,840 700,407 1,813

O fficers .— Pres.. Charles M . H ays; C lerk and Treas., W . H . Chaffee, St. 
A lbans, V t .— (V . 85, p. 283, 1005; V . 87, p. 1009; V . 88, p. 1252.)

CHARLESTON TERMINAL CO.— R O A D . — -Ow ns terminal road In  
Charleston, S. C., 5.02 miles; track laid w ith 60-lb. steel.

Co m pany  also ow ns 14 w harves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, & c,, on the c ity ’s water front, these being connected 
b y  Its ow n road w ith  the other railroads entering the city. V . 77, p. 298, 
148. Stock , $200,000, owned jo in tly  b y  A tlan tic  Coast L ine  R R .  and  
Southern R y  .which agree to m ake good any  deficiency In Interest on bonds. 
Pres.. W m . E . H uger; Treas., R . D . Lankford: Sec., H enry  Fraser.

E A R N IN G S . — Gross, year ending June 30 1908, $104,209; net Income, 
$70,377; lnt. and taxes, $44,852; bal., sur., $25,525.— (V . 77, p. 146.)

CHARLESTON UNION STATION CO.—O w ns passenger station at 
Charleston, S. C.. used by  A tlan tic  Coast Line and Southern R y .,  w hich each 
ow ns one-half the stock  and guarantees the bonds, p & 1, by  endorsement. 
R e n ta l covers Interest on  bonds and 4 %  on  stock. V .  84, p. 50.

C H A R L E S T O N  &  W E S T E R N  C A R O L IN A  R Y . — Port R o y a l, S. C., v ia  
A u gu sta , Ga., to Spartanburg. S. C.. 245 m.; branches to Anderson and  
Greenville, S. C., 94 m.; leased, 2 m.; total, 340 m. Entire  stock and por
tion of incomes wned b y  A tl. Coast L ine  Co. V . 66, p. 38, 335. D Iv .  on 
Incomes, 2 %  for 1903-04; 3 %  for 1904-05; 5 %  for 1905-06.

S T O C K . — $1,200,000; par, $100. See A u gu sta  Term . R y . V .  66, p. 383.
E A R N IN G S . — 12 m o s.,11908-09_______Gross, $1,410,029; net, $338,719

J u ly  1 to June 30. J1907-08............Gross. 1,408,139; net, 262,505
R E P O R T . — F or year ending June 30 1908, gross, $1,408,139; net, 

over taxes, $191,632; other Income, $23,357; Interest on bonds, $172,000: 
hire of equipm ent, &c., $39,114; surplus, $3,874. Pres., J. B. Cleveland, 
Spartanburg, S. C.; See., R . D . Cronfy, Petersburg, V a .— (V . 73. p. 1207.

C H A R L O T T E  M O N R O E  & C O L U M B IA  R R . — M cBee. S. C.. on Seaboard  
A ir  Line, to Jefferson, 22 m. Stock , $48,000. F o r  year ending June 30 
liMJ9, gross, } 15,402. net. $6 4 >1. —  IV . t<9 p. 918.'

CHATEAUQAY & LAKE PLACID RY .— (See M ap Del. & Hudson.) —  
Operates from P la ttsburg, N . Y ., to Lake P lacid, 80 miles, of which P latts- 
burg to Dannem ora, 16 miles. Is leased from State of New Y o rk  for $1 and  
free transportation of freight to the State’s Prison at Dannem ora.

Stock, $3,450,000, of which $3,000,000 Is 4 %  pref., the latter all owned 
b y  D . & H .  V . 84, p. 50. Leased to the Delaware &  H udson until Dec. 
31 2403, any  balance over expenses of operation, Interest, taxes, m ain
tenance, dam ages, d ividend on pref. stock, &c., to go to the lessor. The  
lease Is subject to revision at 5-year Intervals s'nee Jan. 1 1908 on request of 
either party. V . 8 1 ,p . 613. There are also $24,000 Saranac 6s Lake  P lacid  
2d 5s due N o v . 1 1913.— (V . 81, p. 613; V . 84, p. 50, 930.)

CHATTAHOOCHEE &  GULF RR.—Colum bia, A la ., to F loralla , 92 m. 
L E A S E . — Leased In 1900 In perpetuity to Cent, of Georgia R y .  for 6 %  on 

$436,400 stock and $336,000 bonds, of which 1 %  to be used as a  sink ing  
fund for retirement of bonds, upon completion of which rental w ill be 5 %  on 
stock, payable J-J. See Cent, of Ga. R y .— (V . 81. p. 1722; V . 87, p. 1663.)

CHATTAHOOCHEE VALLEY RR.— Stan d in g  Rock, Ga., v ia  W .P o in t ,  to 
Jester, A la.. 84 m. Stock  auth.. $1,000,000; Issued, $110,000; par. $100. 
Bonds, see table above. For year ending June 30 1909 (31 m iles), gross, 
$92,080; net, $29,161. In  1907-08, gross, $49,846; net, $19,497; lnt. on  
bonds, $6,000; surp., $13,497.

CHATTANOOGA SOUTHERN RR.—Ow ns road, completed in June 1891, 
from  Tennessee State line to Gadsden, A la ., 87 m.; R ou n d  M t. branch, 3 m.; 
trackage to Chattanooga, 5 m.; sid ings and spurs, 10 m.; total of all tracks, 
105 m. V . 61, p. 830. O n  April 23 1907 W . .W  K en t, Chattanooga, 
Tenn., and  E . C. Osborne, 31 N assau  St., N . Y . ,  were appointed receivers. 
V . 84. p. 995. .Stock, comm on. $2,250,000; pref.. $750,000.

Y e ar 1908-1909. gross. $80,578; def. oper., $42,684.— (V . 84, p. 995.) 
CHATTANOOGA STATION CO.—Ow ns union passenger station and ap 

proaches at Chattanooga, Tenn., used by the Southern R y . ,  Cent, or Ga., 
A la b am a  G t. Southern and Cln. N . O .  & Tex. Pac.. which each owns one- 
fourth  of the stook and guarantees the bonds Jointly and severally, p. «  I., 
b y  endorsement. R en ta l covers bond lnt. and  4 %  on stock.— (V . 84,p.50.) 

CHERRYVALE OKLAHOMA &  TEXAS RY.— (V . 89, p. 918.) 
CHESAPEAKE & OHIO RY.— {See M ap .)--O p era te s from  New port 

N ew s.Va., and W ash., D .C ., to C in..O .. and Lou lsv.. K y . ,  w ith  branchos.
Lines owned in fee— M iles .' ................... ...

Old Poin t Com fort and  New port 
New s, v ia  Charlottesville , to
B ig  S an d y  R iv e r______________ 513

R ich m on d  v ia  Lync h b u rg .to  C lif
ton Forge, V a .............. 230

Branches in  V a. and W . V a -------- 442
B ig  Sa n d y  R ive r  to C o v in g to n .. 150
Denton, K y ..  to Lex in gto n ........ 103
B ig  San d y  Jet. to E lkh o ra  C ity,

w ith branch--------------  128
Br&nohes In  K e n tu c k y ----------------  55

Second track 1304 owned)--------
Also owns one-sixth Interest In the Rlohmond-Washington Co.

C on tro lled  bp  stock—  M ile s
Bridge— Covington. K y .. to Cin

cinnati. Ohio________________  2
Coal River R y ., St. Albans to 

Clothier, W . Va.. 50 miles,
with branch_________________  64
L in es  lea sed—

Sundry branches leased------------  21
T ra ck a g e  to Louisville— ......... -  84
Trackage to Washington, D . C . 85
Other trackage________________  31

Total system June 30 1909.-1,897
380

H ISTO RY , &c.— In 1888 reorganized without foreclosure. The stock
holders voted Oct. 19 1909 to purchase the Coal River, Raleigh & 
Southwestern and Virginia Air Line railways. V. 89, p. 720. In Jan. 
1909 a syndicate headed by  Edwin Hawley acquired about $24,000,000 
stock, giving them virtual control. V . 88, p. 294. Owns one-sixth Interest 
In majority Hocking Valley com. stock; see that company.

STOCK.— In July 1909 only $7,400 preferred stock remained out.
DIVIDEN DS.— 1899 to 1908, both Inclusive. 1% yearly. In June 1909, 

1% (quar.); Sept.. 1 % . V. 88. p. 1312; V. 87. p. 1603.
BONDS.— Abstract of consol, mtge. of 1030 In V. 49, p. 147; V. 86, p. 

1588; of Richmond & Allegheny mtges., In V. 51, p. 144.
The gen era l m ortgage of 1892 (Central Trust Co. and H. T . Wickham, 

trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889 Issued 
or to be Issued, &c. See full abstract of mortgage In V. 54, p. 044; 
also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In June 1909 $44,
413,000 had been listed on N. Y. Stock Exchange of which $5,890,000 were 
issued for second-track and $38,523,000 for other purposes, leaving $31,131 .* 
000 reserved to retire underlying bonds, $339,000 available for Improve
ments and $6,000 to retire remaining unexchanged pref. stock. V. 83 
p. 1469, 1523; V. 84, p. 626. 157.)

The stockholders voted Feb. 9 1909 to authorize an Issue of general 
funding and Improvement mortgage 5% 20-year bonds (limited to $30,
000,000) to fund the $7,500,000 6% notes of 1907 and 1908 which were 
called for payment July 1 1909, and provide for future requirements for 
extensions, Improvements, equipment, &o., of which $11,000,000 has been 
sold. V. 87, p. 1663; V. 88, p. 99, 157, 1312.

The L o u is v i l le  <& J e ffe r so n v ille  B rid g e  bonds, of which $4,500,000 are out
standing, are guaranteed Jointly and severally by the Chesapeake 6s Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge Is payable by them In the proportion of one-third and two-thirds 
respectively— see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p . 84, and separate 
statement for Louisville 6s Jeffersonville Bridge Co.

Of the G reen brier R g . 4s of 1900, guaranteed prln.and lnt., and assumed In 
1903-04, $1,000,000 are reserved for extensions and improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79. p. 915. Of the 
B ig  S a n d y  4s of 1904, remaining $229,000 Is reserved for extensions. V. 79, 
p. 917; V. 82, p. 297; V. 87. p. 225, 414, 1418. Guaranty, V. 81, p. 668.

Of the C oa l R iv er  4s of 1905, $2,250,000 has been Issued on the 73 miles 
from St. Albans to Peytona, W . Va., &c., with 2 branches, 10 m ., and about 
11 m. under construction; the remaining $750,000 Is reserved for exten
sions and Improv’ts. V. 80, p . 2219; V. 83, p . 693; V. 89, p. 720.

P a in t C reek  B r . 4s $225,000 reserved t o r  extensions. V. 81, p. 974, 910.
R a leig h  &  S ou thw estern  4s, V . 84, p . 1114; V . 89, p . 720.

C a r  T ru st S er ies  4% G old  (D en o m in a tio n  $1,000 ea ch ).
D a te . O u tstan d in g .

’ ’A ”  1901.................................$200,000
“ B”  1902______   000.000
"C ”  1902............................... 300,000
“ D”  1903............................. -  800,000
" E ”  1903____   450,000
*’F”  1904.............................. -  385,000
"G ”  1905............................. -  990,000
“ H”  1906..................... 1.040,000
“ I "  1906    700,000
•J”  1906........................... ..1 ,330,000
•K”  1906 .........................  1,120,000
’ ’ L”  1907............................... 1,685.000
’ ’M”  1907............................... 1,690,000

M a tu r e  in  I n s t a im t  its.
Aug. ’ 10-’ l l  $10u,u00 yrly.
Aug. ’ 15-’ 10-’ 12 200,000 yrly.
Mch. ’ 10-Sept. ’ 12 50,000 s.a.
Feb. ’ 10-Aug. ’ 13 200,000 yrly. 
Dec. ’09 Dec. ’ 13 50.000 s.a.
Dec. ’ 09-Dec. ’ 14 35,000 s.a .
Apr. ’ 10-A pril’ 15 90,000 s.a.
Apr. ’ 10-Aprll *16 80.000 S.a.
Dec. ’ 09-June *16 50.000 s.a.
Feb. ’ 10-Aug. ’ 16 95.000 s.a.
Apr. 15 ’ 10-Oct.’ 16 80,000 s.a. 
Jan. '10-Jan. ’ 17 113,000 s.a. 
Feb. ’ 10-Feb. ’ 17 112,000 s.a, 

andInterest paid semi-annually as Indicated by maturity date: ’ ’A ’ ’ anc 
" B ”  at Girard Trust Co., Phlla.; "O ,”  " E ”  and ’ ’F ’ ’ at office of Blair & Co. 
N Y • “ D ”  “ G" and “ H”  at Fidelity Trust Co., Phlla.; ’ ’ I,’ ’ “ J,”  “ L’ 
and ” M”  at Blair & Co.; *‘ K ’ at Guaranty Trust Co.

FIN AN C ES__In 1908 $2,000,000 consol. 5s were sold to retire 1st 6s due
July l 1908 and $2,500,000 6%  notes to retire $1,200,000 notes due June 28 
1908 and provide new cash. V. 86, p. 1041, 1342. In Feb. 1909 $11,000,000 
"general funding and Improvement" 5s were sold, the provision for meeting 
capital requirements for improvements making possible the payment o f 
larger dividends. See above and V. 87, p. 1663.

EARNINGS.— 2 m os., 11909.............Gross, $5,052,601; net, $2,088,576
July 1 to A u g .31. J1908.............Gross. 4,388.036; net. 1,777,312

ANNUAL R E P O R T .— Fiscal year ends June 30. Annual m eeting Is held 
at R ichm ond on  the T u esday preceding the last Tuesday In O ctober. Re
port fo r  1908-09 was given at length In V . 89, p . 525, 534; editorial, p . 506.

Y ea r  en d in g  J u n e  30—
Miles operated___________________
Passenger earnings----------------------
Freight .............................................
Express, mall and miscellaneous.

Total earnings_________________
Operating expenses_____________
Net earnings____________________
Other Income____________________

Total net Income______________
Interest on bonds, rentals, & c . .
T a x e s _______ _____ _____________
Extraordinary expenses_________
Dividends ................................. —

Balance, surplus______________

1900.

------ 20,885,511
------ 1,263,201

1908.
1,841

$5,120,529
19,571,609

1,151,134

1907.
1,832

$4,888,139
19.974.861

933.861

------ 16,366,837
$25,843,272

17,186,747
$25,796,861

16.650.307

------$10,263,879 $8,656,525
762.832

T9.146.554
244,360

$10 972 743 $9,419,357 $9,390,914 
$7,183,416 $6,868,510 $6,619,958 

.1  801 600 791.060 734,423
------  212.449 634.327 1,347,555
_(2% )1.255 814(1% )627.907(1% )627.007

$497,553 $61,071
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-  M iles D ate
of

Bonds

Size, or 
P a r  

V alue
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S
of

Road
Rate

%
W hen

Payable
Where Payable, and by 

Whom

) 18 1891 $ 1.000 $339,000 5 g F & A J P Morgan & Co N Y* 100 1900 1.00( 1,92 1,001 4 g M & IN do* 8*3 1904 1,00( 4 ,7 7 1 ,00( 4 g J & D* 20 1906 1.00C 600,000 4 g J & J* 6 3 J-4 1905 1.00( 2 ,250,000 4 g J & D doe — 1906 l.OOf 750.000 4 g J & J* 30 1907 1,000 900,000 5 g M & N do do
- - - 1909 1,000 &c 11,000,000 5 g J & J d o d o

1888 1,000 820,000 4 g A & O do* ----- 1888 1,000 450 .50C 4 O ct 1— 1895 1.000 a 4 ,500.000 4 g M & S d o  / do1 ___ 1898 1,000 500,000 5 F & A do do— 1905 1,000 750,000 4 H F & A— 1906 1,000 114,000 4M F & A do— 1906 1,000 51,000 414 A & O1903 1000 &c 9,500,001 4 g ■I & D Y27 1896 500 &c 666,000 5 g F & A New Y ork  Trust Co N Y41 1901 1,000 1,419,000 4 g A & O36 1905 1,000 176,000 5 g F & A K nickerbocker T r Co N Y4 — 50 195,650 6 Q - M Treasurer’ s O ffice Phlla— ------- 100 19,542,800 4 In 1909 F & A 60 W all St N ew Y ork— — 100 19,544,000 1 In 19- 9 J & J do- — ____ 100 879,300 See text J & J889 1899 1.000 &c 45,350,000 3 g A & O943 1900 1,000 &c 22.000,000 3 >4 g J & .J do1907 1.116,000 5 J & D do do— 1.000 66,500 4 J 16 & D E quitable Trust Co N Y1905 1,000 1.672,000 4 & 5 g Various Mercantile Trust Co N Y1906 1,000 1.582,000 4 g J & D
1908 1,000 1,476.000 414 g d & N d o d o— 1909 1,000 237,000 4>4 do do— 1877 1.000 92,000 6 g A & O 60 Wall St N Y 1162 __ 100 1.750,000 6 Q — F d o do37 ____ 100 1,500,000 7 Q —  J do101 — 100 329,000 7 F & A do do i

anteed Jolntl y  and se verally with Clevelan d Clncln natl Chicago & St Louis

R A IL R O A D S

F o r  explanation of column headings, &.C., see notes 
on first page o f tables.

Chesapeake & Ohio— (Concluded)
G reenb & N ew  R Iv R R  1st M g ass’d (V  75 v  „ „ „  
Greenbrier R y  1st M $3,000,000 g  a s s u m e d ...T a .c
B ig Sandy R y  first m tge $5,000,000 g o ld ____ Ce.c
P otts  Cr Br 1st M $1,000,000 a u th (V .8 3 ,p .6 9 3 )C e .c
Coal R iv er  1st M g  assum ed........................... - - - C e .c
R a leigh  & S outhw  1st M $1,500,000 g  assu m ed . .C
V irginia A ir L ine 1st M $900,000 g a s s u m e d ____ c
Gen fd  & im p M $30,000,000 red 107 >4 -U sm .xc*& r 

Guaranteed Bonds
E levator Co first m ortgage gold p & l gu ar____ C e.c

Second m tge t o r  $500,000 Incom e n on -cu m ____ c
Louis & Jeff Udg 1st M $5,000,000 gu p & 1 e n d - . c  
N orfolk  Term  & Trans 1st M (V  07 p 322) guar p &
W estern P ocah ontas Corp 1st M (V  84 p 9 9 5 )_____

do  d o  d o  E xtension  N o. I . ,
d o  do  d o  E xtension  N o. 2 . .

R lch m on d-W ash ln gton  Co (one-sixth  in terest)___
Chesapeake W estern— C & W  R R  1st M g o ld .............f

Chesapeake W estern R y  m tge $1,435,000 g ___E q .c '
Chesterfield & Lancaster— 1st M $750,000 g o l d - .K .c '
Chestnut Hill R R — Stock  rental P & R  R y ............... ..
C h icago & A lton R R — C om m on s to ck --------------------------

Preferred stock  4 %  n on -cu m u latlve_________________
4 %  cum ulative part and prior lien s to ck ____________

do  d o  Scr D g gu due $113,000 s -a .-M
d o  d o  $82,000 Ser E due s-a_________ m
do  d o  Ser F $13 ,000due s -a ____________

Miss R lv Br 1st M g  assumed s f draw n at 100____ c
Kansas City St Louis & C preferred stock  guar_____
Joliet & Chicago 7 %  stock perpetual guar by  C & A  
Louisiana & Missouri guaranteed preferred s t o c k . .

__________________________________  a Guar

Bonds— P rin ei  
pal, W hen D u • 

Slocks— Last 
D ividend

A ug 1 1942 
N ov  1 1940 
June 1 1944 
July 1 1946 
June 1 1045 
July 1 1036 
M ay 1 1952 
Jan 1 1920

O ct 1 1038 
O ct 1 1988 
Mch 1 1945 
Feb 1 1048 
Aug 1 1045 
Aug 1 1945 
3 c t  1 1946 
June 1 1043 

1 1945 
1 1051

l’ o D ec 15 10 12  
ro  N ov  1915

F e b . 1919 
t 1 1912

1909 1 M
3M

CHESAPEAKE & OHIO RY. (Concluded).
O F F IC E R S .— P res.. G eorge W . Stevens, R ich m on d . V a .; 1st V .-P . 

D ecatu r A xtell; S ec .-T rca s ., Jam es Steuart M acK Ie; C om p ., L . F . Sullivan 
R ich m on d , Va.

D irectors— Frank T rum bu ll, Chairm an; Edw in H aw ley, Frank A Van 
derllp , John W . Castles, H . E . H untin gton , F . W . S cott, D ecatur Axtell 
G eorge W . Stevens and Jam es H . D ooley . N . Y .  o ffice , 71 B road w ay.—  
(V . 88, p. 1312, 1372, 1619; V . 89, p. 40, 282, 525, 534, 720, 1038.)

CHESAPEAKE WESTERN R Y — O wns N orth R iver G ap, V a ..  to 
B ridgew ater, 14 m .; lenses for 00 years from  M ay 1 1902 Chesapeake & 
W estern R R . ,  Bridgew ater to E lkton , 27 m .; tota l, 41 m . P rojected  to tide
w ater on Chesapeake B ay , and w esterly Into W est V irginia eonl fields, o f  
w hich 14 m ., from  Bridgew ater to  N orth R iver G ap, Is com pleted . In  1908 
all the stock  and bonds were acquired b y  W . E . D . Stokes. V . 86, p . 1041

Stock  authorized , 550,01)0,uuo; outstanding, $1,419,000 ; o f w hich $608, 
400 Is preferred. Ches. & W est. R R . has $533,500 com m on  and $31,300 
pref. stock  outstanding. C. W . R v . m tge. o f  1901, V . 73, p . 899 1356. 
Y ear ending June 30 1909 (41 m iles ), gross, $80,011; n et, $13,982; oth er in
com e, $34,125; Int. on  bonds, $56,760 (not paid); taxes and rentals, $38,189; 
ba l., d c f .,  $46,842. P res., W . E . D . S tokes, T h e A nsonla , N . Y .; T reas., 
W . H . H all.— (V . 78. p. 2383; V . 86, p . 980, 1041, 1284.)

CHESTERFIELD & LANCASTER RR,— Owns Cheraw , S . C.,  to  Page- 
land, 38 m iles, an extension o f  18 m . from  R u b y  tow ards Lancaster being 
com pleted  July 1907. Bonds (lim ited to  $750,000) are Issuable at $5,000 
per m ile. V . 81 , p . 1790. There w ere June 30 1908 $67,000 debenture 6s 
outstanding. S tock , $500,000, a m a jority  being acquired In June 1909 b y  
the Seaboard A ir  L ine R y .:  par, $25. F or year ending June 30 1909, gross, 
$54,246; net, $19 ,948 . Y ea r ending June 30 1908, gross, $62,552; net, 
$15,016; o th er Incom e, $918: in t., taxes, & c., $13,973; ba l., sur., $1,962. 
P res ., L . G . H aas; T rea s ., R . L . N u tt.— (V . 89, p . 40.)

CHESTNUT H ILL RR,— O wns from  G erm antow n to Chestnut H ill, P a ., 4 m .; being doub le-track ed  M ay 1902. R e leased In 1896 to  P h lla . & R ead . 
R y . ,  the rental being reduced from 12%  to 6 %  on  stock , the latter being 
Increased In June 1902 from  $120,650 to $195,650.— (V . 75, p . 76.)

CHICAGO & ALTON R R.— {See M a p  Toledo S t. Lou is & Western.) —  
R O A D .— Chicago to  S t. L ou is, Kansas C ity , & c., In all 998 miles.

Hoad owned—  M iles .
M exico, M o., to Cedar C ity , M o . .  50 
Roodhouse. 111., to Kan. C., Mo 251
B loom ington  to W ann, via  Jack 

sonville . G od frey  and U pper
A lton  (all In Illinois)..................... 158

Trackage to P eoria , 111., & c ............. 17

R oa d  ow ned—  M ile s .
Chicago to East S t. L ou is , 111------- 280
Sherm an, 111., to G rove , 111................51
Eldred to  B arn ett...............................  49
Coal C ity  Line, I n d . . . .......... ............ 27
D w ight. 111., to  W ashington  and 

L a con , 111.........   81
lies to  M urray v llle , 111.......................34 -------

T ota l ow ned and operated Ju ly  1 1909 (210 m . double tra ck ed ).............998
A lso operates Jointly w ith  C leve. CIn. Chi. & St. L . from  W ann to East 

St. L ou is, 18 m ., and w ith A tch . T . & S. Fe from  Joliet to  P eq u ot, 20 m . 
The stock  o f  the P eoria  R y . Term inal Co. Is ow ned b y  the Chicago & A lton  
and Chic. R . I. & Pac. R y .,  w hich guarantee the first m tge. bonds ($1,500,
000 auth . Issue) and $280,000 2d m tge. bonds. V . 81, p . 1099; V . 83. 
p . 752, 1171, 1291; V . 84, p. 451; V . 85, p . 159.)
. „ ° „ R G 4 N IZ ^ TIO,N -— The ra ilw a y  com p an y  was organized In April
1900 and purchased substantially all the s tock  o f  the C hic. & A lton  Railroad 
The tw o com panies w ere consolidated  In M ch. 1906 per plan V . 82, p . 451. 
the R a ilw ay Issuing Its cum ulative 4 %  participating and p r ior  lien stock  In 
exchange for the outstanding stocks o f  the R a ilroad , the R ailw ay changing 
Its nam e to  the C. & A . R a ilroa d . V . 82. p . 160; V . 70. p 6 8 6 ,9 9 5 .

S T O C K .— The cum ulative 4 %  participating and prior lien stock  Is en ti
tled , In add ition  to prior right to accum ulative d iv idends at the rate o f  4%  
per annum , to  receive add itional d ividends equal to  the rate o f  d ividends de
clared  on  the com m on  stock  o f  the consolidated  com p a n y . In  A u g. 1907 
the T o led o  S t. Lou is & W estern purchased from  the R o ck  Island the con 
trolling  Interest, v iz .:  $14 ,420 ,000 com . and $6,380,000 pref. s tock . V . 84, 
p . 468, 529, 792. T h e U nion P acific ow ns $10,343,100 pref. s tock , acquired 
In 1904. V . 84, p .1 4 8 8 .

D IV ID E N D S . — Sem i-annual div idends o f 2 %  on pref. and participating 
and prior lien stock s, paid Ju ly  1906 to Ju ly  1909, ln cl., and In Aug.
1908 1%  and in F eb . and A u g . 1909 2%  extra  on  participating stock . D iv. 
on  c o m ., 1 % , paid A u g . 15 1908; 1909, 4 %  (F . & A . ) .  V . 88, p . 157.
„  B O N D S .— The first lien (< Id R y .)  3 JSs o f  1900 are secured b y  a d irect first 
lien on  Springfield to  G rove , 54 m .,  and a Hen on  the rem aining property  
ow ned su b ject to  the m tge. securing the refunding 3s o f  1899 and certain 
obligations and liens existing at the consolidation  in 1906. V . 70, p . 894, 
944. See app lication  to  list In full In V . 71, p. 1021, and p lan , V . 82, p . 451.

The R a ilroa d  (old) m tge, securing the 3s o f 1899 will prov ide  funds for Im
provem ents and extensions. Bonds In excess o f  $40,000,000 were to  be 
Issuable thereunder on  vote  o f  tw o-th irds o f  stockholders for  extensions o f 
not over 500 miles m ain track , at not exceeding $20,000 per m ile, to  fund 

rental obligations and for future betterm ents not to exceed 
over $1.000,000 per annum , from  Jan . 1 1900. In July

1909 $4o,350,000 w ere outstanding, $8,000,000 , w hich were pledged to 
secure the $6,000,000 5 %  notes o f  1907 having been so ld , and the notes 
called for  paym ent on Ju ly  1 1909. See circular, V . 69, p. 178; also V . 69,

*88 1 2 9 '9 9 7° ’ P‘ 429’ 739’ " 5: V ' 84, P ' 480, 5° 7, 626, 8° 3, 809: 
Stockholders o f  R a ilroa d  (old) Co. voted  on  Sept. 7 1904 to authorize the 

Issue o f  refunding bonds In excess o f  the $40 ,000 ,000 then sold and pledged 
v iz .,  $5 ,000,000 for betterm ents and $350,000 for purchase o f Q uin cy Car
rollton  & St. Louis R y . V  79. p. 21 1 , 967.

There are $25,355 5 %  Pullm an Co. equ ip , notes due quar. to  M ay 15 1910. 
E qu ip , notes o f  1908 are secured on 2 ,000 steel coa l, & c., cars. V . 87, p .1237.

L A T E S T  E A R N IN G S .— 11909____G ross, $2,354,748; net, $926,679
2 m os., July  1 to  A u g. 31. 11908----G ross, 2 ,208,012; net, 1,016,642

R E P O R T .— F or year ending June 30 1909 was In V . 89, p . 089.
„  , 1908-09. 1907-08.
Gross earn in gs------------------------------------------------------------$12,500,682 $12,102,790
O perating expenses---------------------------------------------------  7 ,408,598 7,658,416

....................................................... - ............$5,092,084 $4,444,374
Hire o f  equIpm V nVand're'ntail 1111111111111111 * J$367;r>37 $4$167!514

D ividends on guaranteed sto ck s___________________  241,024 24 1,0 24
D ividends on  prior Hen s t o c k ---------------------------------(8% )7 0 ,3 4 4  (5 % )4 3 ,9 6 5
D ividends on preferred stock  ( 4 % ) ______________  781,760 781,76 0
D ividen ds on  com m on s t o c k ---------------------------------- (4% )781 ,71 2  (1 % )195 ,42 8

B alan ce, surplus a fter  d lv lden ds .
Old B a sis—

$32,445
1905-06.

$299,759
1904-05.u u o m —  I V U O - U i  . 1U OD -U O.  1 U U 4 - U O .

Gross earnings...........................................$12,809,426 $1 1 ,5 8 6 ,0 0 4  $ 1 1 ,7 9 7 ,3 1 4
Net earnings............................................  $4,784,974 $3,767,191 $4,194,651

OFFICERS.— Chairman of B^ard, Thomas H. Hubbard; Pres., Theo F 
Shonts; V .-P ., Edwin Hawley, Geo. H. Ross and W . L. Ross; Chairman 
Executive Committee, Thos. H. Hubbard: Treas., F. H. Davis.; Sec. and 
Asst. Treas., J. Steuart MacKIe.

- „ f 'raz,er- J- J- Mitchell, Edwin Hawley. Thomas H. 
t Sw , e  P. Shonts. Geo. H Ross, Joy Morton. F. H . navis. Edward
T ld en , W m . G. Beale and H. E. Huntington.— (V. 89, p. 918, 989.

CHICAGO BURL1N0T0N & QUINCY RR.—  (S ee  M a p . ) — ROAD— Op 
crates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.; Omaha. Neb • 
Denver, Col.; Cheyenne, W yo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz.:
. .  Allies. I M ile s
Lines east of Missouri River____________ 4,350] Lines leased-....... .........  215
Lines west o f Missouri River_____ 4,383J Narrow-gauge lines. - ........ 7 3

T ota l operated June 30 1908............................................................... ................ 9 ,021
In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com . 

mon stock (practically a controlling Interest) was acquired, affording con
nections with the Gulf of Mexico, the C. & S . system including trackage 
aggregating 2,769 miles. V. 87. p. 1663; V. 88, p. 157, 685.

ORGAN IZATION , dsc.— This was a consolidation In July 1875 o f the 
Chicago Burl. & Quincy In Illinois and the Burlington & Missouri River In 
Iowa. Numerous subsidiary and other lines have since been merged In 
the C. B. & Q „  among them Chicago Burlington & Northern, Kansas City, 
St. Joseph & Council Bluffs. Hannibal & St. Joseph. Burl. & Missouri. & c.
Sioux City & Western R y ., 229 m ., was merged Dec. 1908. V. 87, p. 3 4 7 .

In 1901 $107,613,500 of the $110,839,100 stock was exchanged toi in<- 
Joint 20 year 4% bonds o f the Gt. Northern and Northern Pacific, secur- d 
by the deposit of the stock In trust, on the basis of $200 In bonds for $ 1 0 0  
stock. See circular, V. 72. p. 871, and application to list, V. 73, p. 203 
and description of bonds under Great Northern.

CAPITAL STOCK.— The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures. &c.; In 
1880 a 20% distribution was made. See "Organization”  above.
D I V S .l ’ 95 to *97. ’98. ’99 to Sept.’ 01. ’ 02 to July’07. Oct .’ 07. ’08. 1909.
Per ct.J 4 yearly 5 H 6 yearly 7 yearly 8 8 8

BONDS.— In April 1909 the holders of bonds of various Issues (marked 
”  above) were offered the option of exchange for general mortgage 4%  

bonds on certain terms. V.88, p. 1060. 1127, 1559; V.89, p. 40, 720. The 
general mortgage bonds ($300,000,000 authorized Issue, interest not 
to exceed 5 %) are a first lien on about 3,070 miles of road and on re- 
tlrem.-nt «>t the outstanding underlying bonus, lor which b >nus are r, 
served as b ’low noted, will be a first lien on the entire mileage owned, 
a-r-Tegarlnd s.| )5 nilh-s The bond* have been Issued or are Issuable as 
follows (see V. 86, p. 1342, 1466; V. 88, p. 504, 685.)
Reserved 10 retire outstanding bonds of previous Issues aggre

gating 8167.565,00') (of which $17,428,300 were held In
various sinking funds'....... .............................................................. $ 1 7 5 ,0 0 0 ,0  »•

Issuable to meet expenses of retiring said prior bonds_______  2 000 line
Issuable 1 o '  reimbursing the treasury for outlays already made ’ ’

by It for betterments and additions ($22,000,000 sold)____ 45,000 000
Issuable for add’ns, Impr’ ts and betterm’ts of and to the mort

gaged property (of which $13,724,000 sold)_____________  78,000,000
In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were 

used to purchase $23,657,500 Col. & South, com. stock, $6,000,000 for 
acquisitions and lmprov’ts and $276,000 to retiro old bonds. V. 88, p. 685.

The tow n D iv is io n  bonds arc a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m . of second track. These bonds have a 8. f. of 
1 1-4 % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and'branches covered "shall not e________ _________ exceed  In

er m ile ; on second track additionalthe aggregate 900 m iles”  at $16,000 
$14,000 per m ile. V . 65, p. 462.

The Nebraska extension  bonds o f  IS87 are Issued at $20,000 per m ile for 
single and $10,000 per mile for  second track on  not exceeding 1,500 miles 
On m erger o f  roads In N ov . 1907 the m tge becam e a direct first lien. Abstract o f d eed , V . 45. p . 441; V . 85, p. 721.

Burlington & M issouri RR. in Nebraska consol, m tge. o f  1878 Is now a 
first m tge. or  first coll, lien; they are su b ject to call fo r  the sinking fund at 
par; the "e x e m p t”  bonds since 1908; $237,800 retired In 1909.

E A R N IN G S .— 2 m os., 1 1909 ____ Gross, $14,726,611; net, $1,683,868
July 1 to  Aug. 31. J 1908 ----- Gross, 13,189,767; net, 4 ,517,027
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R A IL R O A D S

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables

Chicago Burlington & Quincy— S tock _________________
(Jen mure SJo .i .oOo .Oiio lawful m on ey___Cc c* A r '
Illinois DIv first m ortgagc\$85,000,000 currency re 
(V . 8 3 ,p .  625: V . 69 , p . 283) fdeem able at 1 0 5 --N L  
xSInklng fund Iow a D lv 5s (col trust) draw n at 105 .

D enver exten  (coll tr) bonds s f draw n at 100 -N B .c  
xD ebentures for H annibal A St Joseph s t o c k . .  c 
xN ebraska ext $20,000 p m (s f  n o t draw n) N B .c ’ Ar

x Hannibal A St Joseph cons M now  1st M F .c 
K  C St Jos & Co B —

1st Ms N od & Tark Val R R s s f  (drawn at par) c  
x R cp  Val 1st M guar (red at par) s f $14,000 y r l y . l . c  
Lincoln & N W  R R  1st M guar s f  1% not drawn .

C h icago Cincin A L ou lsv— Re<vh < r’ s c ifs  call at par
R ece iver ’s certificates $ 1 ,5 0 0 ,0 0 0 _______ _______ _ . .
C R  A M 1st M g _____________  " OB, c*
Chicago A Cincinnati 1st M $750,000 gold call text 
Cincin A Ind VV first m tge $600,000 call text O B.c 
Chic Cln & Lou lsv  gen A ret m tge guar text A B .c  
H oosler E quipm en t 1st M Series A  guar p & 1 BB 
E quipm ent trusts, part due yearly .

C hicago & E III— Pier stock 6 %  non-cum  ($10,000 pm)
D anville & G rape Creek R R — 1st M assum ed____ c*
First m ortgage extension ........................................... __c*
Consolidated m ortgage (for $5,948,000) g o ld - .C e .c*
Collateral trust bonds sinking fu n d ________________c*
General consol and 1st M $30 .000 .000.......... C e .c*A r
Chic & Ind C oa l— 1st M $25,000 p m a ssu m .-M p .c*  
E vansville Terre H aute & Chicago Incom e m ortgage 
R efund A Imp M (text) gold red at 1 0 2 H B a .x c*A i*

b $723,000 and c  $5,434,000 canceled not Included. 
The sinking funds held alive June 1909 o f  bonds abo  
f  O f w hich  In treasury Ju ly  1909, $2,000.

M iles
of

Road

D ate
of

Bonds

S ize, or  
P a r  

Value

$100
8.495 1908 1,000 A(

11.648 J1899 1,000 A c
/ 11899 1,000 A c
\ 891 J1879 1,000
/ 11879 1,000

1881 1,000
370 1881 100 A c

1883 1,000
1,471 1887 1.000 A c

J1878 600 A c
11878 600 Ac

1880 1,000
289 1881 1,000

59 1880 1,000
90 1879 600 A c
73 1880 1,000

1908 1,000
1909

180 1900 1,000
50 1902 1,000
33 1902 1,000

264 1903 1,000
1902 1,000
1903 1,000

100
9 1880 1.000

14 1881 1.000
191 1884 1,000

1887 1,000
817 1887 1,000 Ac
176 1885 1.000

1881 1.000
817 1905 1,000 Ac

d $2,2 93,000; e $4,103
ve: h $2,591 ,000; I $4

x S ee op tl on o f exci

IN T E R E S T  OR D IV ID E N D S

W here Payable, and by 
Whom

N Y  B oston and Chicago 
Bank o f  C om m erce, N Y 
Bank o f  Com  N Y ; A Bos  

d o  do
d o  do
d o  d o
d o  do
d o  do
d o  do
d o  do

Bank o f Com m erce Dost 
d o  do
d o  do

Bank o f  N or A m erica  N Y

Second N at Bank Boston 
Bank o f  C om m erce Bost 
C om pany ’s O ffice Boston

O ct 1907 coup  last paid 
A u g  1907 coup  last paid 
D ec 1907 coup last paid 
A m er Loan  & T r  Co Dost 
B oston  S D ep & T r Bost 
A m er Loan A T r  Co Bost 
H anover N at Bank N Y 
Central Trust Co N Y  
Fourth N at Bank N Y 
Central Trust Co N Y 

d o  do
d o  do

M etropolitan T r  Co N Y 
Farm ers’ I. & T r Co N Y 
B ankers’ Trust Co N Y

fund (canceled): g  $8,46 
m $296,000 n $9,000.
88. p . 1060. 1127, 1559;

Bonds— P rin ci
pal, When D u e .  

Stocks— Last 
D ividend

O ct 1 
den i 

July 1 
July  1 
O ct 1 
O ct 1 
Sept 1 
Feb 1 
May 1 
May 1 
July 1 
July 1 
Jan 1 
Mch 1

1909 
1958

1949
1949
1919
1919
1921
1922 
1913 
1927 
1918 
1918
1910
1911

June 1 1920 
Ju ly  1 1919 
Jan 1 1910 
July 1 1911

O ct 1 1950 
Feb 1 1952 
June 1 1952 
July 1 1953 
July 1910-1912 
T o  June 1913 
O ct 1 1909 I X  
May 1 1920 
D ec 11931 
O ct 1 1934 
Feb 1 1912 
N ov 119 37  
Jan 1 1936 
M ay 1 1920 
July 1 1955

7,800.

V . 89, p . 40.
A N N U A L  R E P O R T .— Fiscal year ends June 30. R ep ort fo r  1908-09 

was In “ C h ron icle”  O ct. 30 (see also ed itoria l), show ing results on  all lines 
operated  and controlled .

1908-09. 1907-08. In c . or D ec.
Miles operated  June 3 0 _______________  9,279 9,282 — 3
Freight ----------------------------------------------- $52,768,763 $53,036,306 — $267,543
P assenger---------------------------------------------- 19,797,152 18,819,239 + 977 ,913
Mail and m iscellaneous_______________  6,848,442 6,603,519 + 2 1 4 ,9 2 3

Gross earnings_________________
O perating Incom e a fter  taxes___
O th er Incom e_____________________

-..$ 7 9 ,4 1 4 ,3 5 7  $78,459,064 + $955 ,293
- ..$ 2 1 ,3 0 1 ,2 6 3  $20,005,003 + 1 ,3 5 6 ,2 6 0
. .  D r. 471,792 D r.246,612 — 225,180

T ota l in co m e ________ _______
Interest and sinking fu n d ...........
B etterm en ts____________________
D ividends on  s t o c k ___________

---------$20,889,471 $19,758,391 + $ 1 ,1 3 1 ,0 8 0
--------- 8 ,551,336 7 ,642,902 + 9 08 ,432
--------- 2,268,816 3 ,225,995 — 957,179
-------(8)8 ,867,128 (8)8 ,867,128 __

B a lan ce, surplus----------------------------- $1,202,19S $22,367 + $ 1 ,1 7 9 ,8 2 5
D IR E C T O R S .— G eo. B . H arris (P res .), Daniel W illard , Darius M iller, 

Chicago, 111.: J . J. H ill, S t. Paul. M inn.; James N. H ill, G eo. C. Clark, 
W . P . C lough , John  F . Talm age, N orm an B. R ea m , G eo. F . Baker and 
Sam uel T h orn e, N . Y .— (V . 88, p . 1559, 1619; V . 89, p . 285, 528, 720.)

CHICAGO CINCINNATI & LOUISVILLE RR.— Owns Cincinnati 
to Lou isville Jun ction , In d ., 265 m iles; trackage Louisville Jet. to  Chi
cago, 111., 18 m .. total 283 miles. A  consolidation  In 1903; V . 76. p . 1 2 4 7 .

In M arch 1907 a settlem ent with the Cln. Ham  A D avton  Interests was 
reached under w hich the $3,500,000 P erc M arquette collateral trust bonds 
secured by the C. C. & L. stock  were can celed , the stock  being returned to 
the old holders, a  d eb t o f  abou t $800,000 being canceled and the C. C. & L . 
receiving $400,000 In recelveis ’ certificates o f  the Pere M arquette V . 84 , 
p. 507, 093. Management was surrendered Jan . 1 1906 to the form er ow ners.

On Feb . 13 1908 Jam es P . G oodrich was appointed  receiver, there being 
a floating debt o f $1,750,000 and m any smaller claim s being overdue. 
V . 86, p. 420, 479. On M ay 26 1908 $1,000,000 6%  receiver’s certificates 
were authorized , due In 3 years, but sublect to call at nnr on an e Interest 
d a y . V . 86, p . 793, 1343; V . 88, p . 52. In  M ay 1909 app lication  was m ade 
to  Issue $1,500,000 receiver ’s certificates. V . 88, p . 1312.

In O ct. 1909 N ew m an E rb  and associates had acquired a large am ount 
o f  the com p a n y ’s securities. Including, It was reported , $2 ,600,000 gen. and 
ref. 4 X s ,  $374,000 notes and som e car trust ob ligations. V . 89, p . 1068.

In Deo. 1008 filed agreem ent coverin g purchase o f 460 cars for $372,076
Protective Com m ittees.— A com m ittee tN. W . Jordan , Chairm an, A  O 

R a ym on d . 67 MI'k St B oston , Sec.; Am erican Trust G o.. Boston d eposi
ta ry ) , rece ived  deposits o f  gen. and re f. 4 ^ s  and in Ju ly  1900 advised  a c 
ceptan ce  o f  an ofier  o f 50 fo r  the bonds. V . 86, p . 856; V . 89, p 2 ,>4

A nother com m ittee (Seth M. Carter, Chairm an; Charles H . G ilm an . 82 
E xch ange Street, Portland , M e., Sec.; O ld C olon y  Trust C o ., B oston d e 
positary) received deposits o f Chic. & Cine. 1st 5s, Cine. U. A M. 1st 5s 
and  Cin. A Ind . W . 1st 5s. In  July 1909 over three-fourths o f  each o f  the 
three Issues had been deposited and an arrangem ent that w ill benefit the 
bondholders had been m ade w ith  H . B . H ollins A  C o., New Y ork . V 87 
p. 1237; V . 88, p . 451; V . 89, p . 40.

ST O C K  A N D  B O N D S .— Stock  outstanding, $4,206,000 ; par, $100.
The Cine. R ichm ond & Muncte 1st 5s, Chicago A Cincinnati and Cine. A 

In d . W est Issues are all sub ject to  call at 110 a fter 10 years from  their 
Issue, the Cln. R ich. A M uncle after O ct 1910 See officia l statem en t, V . 
71. p . 1066: V . 74. p . 1105. O f the gen. and ref. 4 y .s  o f  1903, A m erican  
Loan A T rust Co. o f Boston and U nion Trust Co. o f Indianapolis are trus
tees. V . 77 , p. 349, 1532; V . 80, p . 649. There are also $75,000 H am 
m ond B elt R y . bonds.

E A R N IN G S .— 12 m o s .,f  1 9 0 8 -0 9 ..Gross, $1 ,359,104 ; oper. d e f ., $23,005 
July 1 to  .June 30. \ 1 9 0 7 -0 8 ..G ross, 1 ,041,156; oper. d e f .,  95,656

Y ea r  en d . Juno 30 ’08, gross, $1,041,156; d e f . under o p . e x p ., $121,816.
O ffice, C h icago, 111.— (V . 88, p . 1312, 1436; V . 89, p . 40, 224, 1068.)
CHICAGO & EASTERN ILLINOIS RR.—  (See M a p s , pages 118, 119 ) —

O perates road (double track to  D anville J e t ., 106 i f  ) from  C h icago, 111. to  
Terre H aute. In d ., and bitum inous coal fields; also to  Thebes and J op p a . III.

Lines owned In fee. M iles.
D olton  to D anville , III....................... 107
D anville , III., to  Brazil, In d ..............61
M o m cn e e J ct., 111., to Brazil. In d .130 
D anville Jet. 111.. to  T h ebes. HI. 277
Jopp a  Jet. to  Jopp a , 111____  .  16
Clssna Jet. to  Olssna Park, 111____  1 1
H ossvllle Jet. to  Sldcll Jet , 111___34
P ercy  Jet. to  La CroSse, In d _____ 46
Milford J e t.. III., to  Freeland In d . 11 
Coal B luff, In d ., to  Casey. I n d . . .  7
W ood la n d . Ill to Villa G rove___62
F indley , III., to  P a n a .......................20

Branches to Coal M in es ................  15
R ossvllle Jet. to  J u d yvllle , I n d . .  14
H unt’s E x ten sion ----------------  7
O t h e r . . ------------------------------------------  2

Other Trackage, & c .—
Pana, 111., to E . St. L ou is............... 85
C hicago to  D olton , Ch. A W . In d . 17 
O tter Creek Jet. to  Terre H a u te ..  6 
O ther lines.......... ..........  38

T ota l operated July 1909..............965
D ouble track ......................................- .1 7 7

H IS T O R Y . L E 4.SE S, A c — In August 1902 the St. L. A San F 
qulred the greater part o f  the s to ck , as said below .

ST O C K  — Com m on stock outstand ing . $7,217,800 ($15,000 p in )• nref 
$8,830,700 . In add ition , $6,408,300 com . and $161,300 pref. were held In’ 
trust by  Trust Co. o f Am erica In July 1969 as a part o f  “ trust assets”  under 
agreem ent dated  July 1 1905, for Im provem ents, acquisitions or  refunding 
to be term inated on satisfaction o f  the St. L . A S. F . stock  trust agreem ents 
below  referred to  V. 85, p. 1001.

In A ug. 1902 the St. Louis A San Francisco R R . gave In exchange for the 
com . and pref. stock  Its stock  trust certificates at the rate o f  $100 th ereof 
for each $100 share. V . 75, p. 289. In Jan. 1905 all o f  the $7,217 800 
co m . and $6,211,700 o f  the $8,992,000 pref. had been exchanged on  this 
basis. The St. Louis A San Fran, has the op tion  to  retire the trust ccrtlfl-

tl? 1? at 5250 per $100 com . stock  trust certificate and $150 per 
n r°pn?fri‘i t0CH trl1?t certificate, payable  In g o ld , and obligates Itself to  p a y
gatbfg  I t s e l f 10^ ^ JP ljr 1 i,902 at sam c ra tes- m eanw hile ob ll- ee.H 0.1 ^ 0  f  to  Pay . 1 0 %  d ividends on the com . and 6 %  on  the pref. trust 
nBn ' n ^ CS’ respectively , these am ounts being equ ivalent to  4 %  on  the 
principal sum to  be eventually  received In paym en t therefor. U pon fail
ure to pay any  div idend within 30 days after dem and th e icfo r . any  holder 

th V ' L‘i y ilcat^ t °  Hlc  tru ''tee und receive the shares represented thereby . V  75 . p. 289 393, 1031; V . 8 2 . p . 48. A  m a jorltv  o f  
tn ist certificates were In 1905 exchanged  for  certificates In 

o,ul<,<tor onS4. ° f  51 J*00 each , representing 4 shares o f  com m on  s to ck , bear
ing 4 %  Interest, and payable In 1942 at face  va lue . See form  V .  80 , p  1856.
D IV S .( % ) 1 ’ 09. 
On p r e f - . i  6 
Com m on - J 3 X

00 . ’01 . ’02 . ’03. ’04 . ’05 . ’06 . ’07 . ’08. 1909.8 6 6 6 6 6 6  6 6 6 
4 X  b X  6 6 8 10 8 10  10 Jun e. 2 %

'rJ ? . ? ^ 'T ,™ /! ,  Oewral consol and  1st m tge. o f  1887 (trustee. Central 
Prov|des for the retirem ent o f  $6,307,000 prior bonds and for 

d  at 518.000 p erm lie  for single track ; also for bunds 
fT°nr « r rl nt pnr m le and for dou b le  track at $8,000 per m ile ,
v  ^ 97th ,e. f e o -  consols w ere lim ited to  $30 ,000,000. See V . 64, p .  1088; 
7 ft/r8 ’ Pd„l,446:n V - 7? ’ P : 133l :  V - 80, p . 1728; V . 84. p. 1550; V. 85. p
*34Jf,,„ „ S„ cr es„ n  equip bonds m ature $57,000 each June and D ec. and
$56,000 each March and S ept.; Series C. $53,000 s -a ., J-J; Series D $15 000 
H  Series E , $12o,000 F eb . and A u g .; Series F , $220,000 F - A . ' ’
i «n n i  t o - r W l ! 1'  and im provem en t gold  4s o f 1905 ($55,000,000 auth 
cmden m ln t<')Jn a°«^ ^ r?->rflSnnXetl for  adcEtlans and Im provem ents, Including 
aSd11? ^  aV n f ? qI 7 4 ’iC26' h00 h°  ,rctlr£l 5 for, 5. $30 ,000 ,000 gen. consol, and 1st 5s o f 1937. Issued and Issuable, and $4,626,000 Chicago A Ind 
Coal R y . 5s. V . 80. p . 1424; V . 81, p . 1436; V . 88. p . 451.

E A R N IN G S .— 2 m os., 11 9 0 9 ------------Gross, $1 ,823,210 ; net. $681,170
July  1 to  A u g . 31. J1908-------------Gross, 1 ,628,928; net, 502,352

R E P O R T .— FrO^1908-09 was in “ C h ron icle”  on  o r  abou t O ct. 30.
In c .'or  D ec. 
— $473,112 

+  31,619 
— 372,277 

+  68,779

yea rs  ending June  30—  1908-09. 1907-08"
Operat ng reven u e. ------------------------ $10 ,269 ,619 $10,742,731
Operating Incom e (after taxes)----------- 3,060,971 3,029,352
Net (Including other Income)________  3,646,574
Interest and rentals_________  2,951 403
DIv. on  pref. s tock , 6 % __________ 529^842
D iv . on  com m on  s to ck _______________ (2) 1 4 4 ’356

4,018,851
2,882,624

529,842
(10)721,780 — 577,424

Balance fo r  y ea r-------------------------------sur20,973 d e f$ 115 ,3 9 4  + 1 3 6 ,3 6 7
mri?n«F I TE § S '-— P res .’ II I . M iller, C h icago; S ec ., J. S. F ord , Chicago; 
^  /r\ 1 i ' , L c ?v cs ’ Chica£0- N cw  Y ork  o ffice , 115 B ’ w ay .— (V . 88p . 0 /4 ,  4 o l , 1127.)

CH ICA G O  & E R IE  R R .— (See M a p  E rie  R R .)— O wns from  M arlon. O . 
to  H am m on d , In d ., 249 m iles, and leases trackage over Chicago A W est Ind 
to  C h icago, 20 m iles. Erie R R . Co. ow ns entire $100,000 stuck.

B O N D S .— T h e //r M  mortgage (trustees Central Trust Co and Edward 
Im ii!m « * w u m n 4nnm i ,cu °.f r o a d - the con tract with the Chicago A W estern 
nrutrhV  5 ‘ .<>00,000 o f  that com p an y  s stock  and $240,000 stock  o f  Chicago 
Beit R y . See abstracts. V  51. p. 911; V  6 1 . p 750
eom er 30 1? 09, (rross- 54.289,969; net, $633,558; o th erIn -
deL,C’$456 35 4 ’ ln t ”  ta x cs ’ & c“  51.160,017; im provem en ts, $14,194; b a l.,

“ C H IC A G O ,, G R E A T  W E S TE R N  R A IL R O A D .— R O A D .— F orm s the 
ca ste ,iv  ' radiating from  O elw eln , la .,  northerly to  St. Paul
eastu  ly to  Chicago and southerly and w esterly to  K ansas C ity and O m aha:

C h Ie a g o ^ S t i°Pa u l755.  " .4 0 0  " ° ‘- - rat& une,? r  ^ e e m e n t .
Oelweln to St Joseph_________I .I 2 9 0
Bee Creek to  B everly_______________ 23
Sum ner to  W a verlv_____  . 22
M antorvllle, D eK alb  and. Cedar

Falls, branches_________________  20
Trackage (total, 85 miles)—

S t. Paul to  M inneapolis____________ 1 1
C hicago Term inals________________  10
Galena J e t., I ll,, to  D ubuque, l a .  14
D cs M oines Term inals____________  3
B everly  to  Kansas C ity ____________ 38
St. Joseph , M o., to Bee C reek___ 9

, ,  . . . . . . . .  M iles .
Mason City A  F ort D od ge .

399 m iles, v iz .;
O elw eln , la .,  to  C oun’ l B l’ fs . 260 
H ayfield . Minn .to Clarion la . 100 
B ranches to  Lehigh and Coal, .

vitle, Iow a ________________  i s
Trackage—

D enver J e t., Ia ., to W aterloo  _ 13
Council B luffs, la . ,  to So. O m a

ha, N eb _______ .  _ _  s
W is.M inn. A P a c .R R .,271 miles" 

M ankato to  R ed  W ing, M inn. 96
R ed  W ing to Osage, Ia _______ 1 1 9
YYTnona to Sim pson, Minn_ 54 
B ranch to C lay B anks, M innI 3

•Grand t o t a l ..................................._ ...........................  1~486
The entire capital stocks o f  the Mason C ity A F ort D odge R R  Go and 

the W isconsin M innesota A Pacific R R . C o. are ow n ed  and thelr roads oper^ 
ated under agreem ent. See those com panies. 0 oper

O R G A N IZ A T IO N .— Incorporated  In Illinois A u g . 20 1909  ns snceesenr 
per plan V . 88 , p . 1497, o f railway o f  sam e nam e acqu ired  a t jud icia l sale 
p .U528, 592 y  M° rean  & C° -  r  e orga nizatIon m an*gers. V . S8 9^

A syn d icate  w ill prov ide  the cash requirem ents o f  the plan—$24 892
^reclucllnpr $0,802.274 for Im provem ents and  equ ipm ent)__recelvlng'ther'efor
$18 ,500 ,000 new first m ortgage 4 %  bonds. $10,136,604 preL and $3 ?  641 333

am- w i t
B O N D S — Of new first 4s, $18,500,000 will be sold to the syndicate and the 

thins the 52,8 ’90 0 -000 Present issue w ill be sold fo r  add l-
A ? i ? n o i )Cii1 n a »C,n m ' h S required, say , w ithin the next tw o or  three years. 
hnn,}« !  under the m tge. to retire the 1st m tge.
nnd ,F t ’ a,ui "T s .  Minn. A Pac. ($12,000,000and $5,811,000 resp ective ly ), and for  new  p rop erty , betterm ’ ts and e q u lp 't .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A IL R O A D S

F o r  explanation  of column headings, A c . ,  see notes 
on first page of tables

C h ica go  & Eastern Illinois—  (Concluded) —
Car trusts Including Int O c t ’ 09 due $10,921 m ’ thly
E quip m en t bonds Series B due quarterly ..................

d o  d o  Series C & D due $68,000 sera-an 
d o  Series E due $125,000 s-a (V  81 p 1043) ,Ba 
d o  Series F due $220,000 s-a (V  82 p 750) -B a 
do Series G due $ 1 2 4 .immi s-a (V  86 n 1284) B 

C h icago & Erie— 1st M g Int guar till prln p a ld . - .C e .c
Incom e bonds for $10,000,000 5%  n on -cu m .............N
Term inal first m ortgage g o ld -------------------------- - - - - 

C h icago & Grand T ru n k —See Grand Trunk W est R y 
C h icago Great W estern—

C om m on stock , $46 ,000 ,000------------------  - -  -  -  - —  -
P re f (also as to ass.) 4 % ,  cum  red $50,000,000 auth 
First m ortgage, go ld , see t e x t -------------- - —  - - - - - - 

C h icago & Great W estern—-See Chicago T e r n d n a llr a  
C h icago H am m ond & VVestern— See Indiana H arbor 
C hicago & III M id— 1st M $5,000,000 g red text IC.c 
C h icago & III W — Gen (new  1st) M g g  ^ d  par. A^ °  
C h icago & Indiana C oal—-See Chicago & Eastern 111 
Chic Ind & S o — Ind III & la  1st M $ 1 2 ,000,000 g -IC .c  

Consol mute $20,000 ,000 gold  gu p & I- G .xe*& r 
C h icago Indianapolis & L ou isville— Com m on s t o c k . . .

Preferred 4 %  non-cum ulatlve $ 5 ,0 0 0 ,0 0 0 - . . . -------
L  N A  & C 1st Main Line— N A to Michigan C lty .c

First M Chic & Ind D lv Chicago to  Ind g o ld -------c
C I & L refunding m ortgage $10,300,000 g o l d .— Ce

d o  d o  gold 6s Issued for old consols------
Con Stone Co 1st M gold guar p & I c a lla b le ...........
Indiana Stone R R  first m ortgage gu a ra n teed .. . . . .
Indlanap & Loulsv 1st M $6,000,000 gold g u . - . S . c  

C h icago Indianapolis & St Louis Short Line— See Cle 
Chic Jol «  K C ' ■ S '5  g r  i 105 it-x t.C
C h icago Junction R R — 1st M $2,327 000 g red 105 . c  
C h icago Lake Shore & Eastern— 1st M guar red tcxt.N  

Federal equipm ent trusts, due $100,000 yrly  M ay 1 
Am erican equ ipt trusts, due $60,000 yrly  N ov

a O f w hich $125,000 In treasury June 30 1909

M iles
of

Road

249
249

nsfer 
Belt R  

26

203
329

289
162
509
509

60
ve and

D ate
of

Bonds

S ize , or 
P a r  

Value
Am ount

Outstanding

1903 $457,590
1903 1,000 339,000
1905 1,000 748,000
1905 1,000 1,250.000
1906 1,000 2,420.000
1907 1,0()i 1,984,000
1890 1,000 12,000.000
1890 1,000 &c 10,000,000
1888 300,000

100 45,245,613
100 41,021,402

1909 18,500,000
R R
R

1906 1,000 780,000
1907 1,000 815,000

1900 1,000 4,850,000
1906 1.000 &c 15,150,000

100 10,500,000
100 5,000.000

1880 1.000 3.000,000
1881 1,000 2,300.000
1897 1,000 5,000,000
1897 1.000 4,700,000
1900 1,000 13.000

1,000 In treasury
1906 1 ,000 a 1.650.000

Clncln natl Chi cago & St L
1 i VS -n * \t
1905 1,000 2.258.000
1909 9,000,000
1905 1,090,000
1905 695.000

IN T E R E S T  OR D IV ID E N D S

Rate
%

5
4 kt 
4K e
4 «  g
5 g 
5 g

M ostly 
5 g

&
& () 

M A  N 
w ned by  
J & J

4 g

5 g
0 g

4 g
4 g

See tex t 
4 In 1908

6
6 g
5 g
6 g 
6 g 
5 g
4 g

ouls
5 g
4 g
4 «
5 
5

When
Payable

M & 
& 
&

& D 
& D

& N 
& S 
& J

&
& s
& D 
& N 
& N

W here Payable, and by 
Whom

Bonds— P rin c i
pal, W hen D u e  

Stocks— Last 
D ividend

III T r & Sav B k , Chicago 
Blair & C o, N ew  York 

d o  d o
d o  do
d o  d o

Bank' rs ’ Trust Co N Y 
Erie Railroad New Y ork 
Erie R ailroad 
Erie R ailroad  New York

T o  April 5 1913 
T o  Sept 1910 
T o  Jan 1 1915 
F eb  ’ 10-A u g ’ 15 
Feb ’ 10-F eb ’ 16 
Apr 10 O c t ’ 17 
M ay 1 1982 
O ct 1 1982 
July 1918

Interest from  Sept 1 1909 1959

Chase N at Bk N Y ; or Ch Feb 1 1956 
A m er Trust & Sav Bk Ch July 1 1947

Lincoln N at B ank, N Y 
Treas Grand Cent S tat’ n 
J P M organ & Co N Y 

d o  do
d o  d o
do do
d o  d o
d o  do

Am er T r & Sav Bk Chic 
New Y ork
Standard Trust Co N Y

N W  Harris & Co Chicago 
71 B road w ay, N Y

July
Jan
June
June
July
Aug
July
July
May
Sept
Jan

1 1950 
1 1956 
28 ’ 09 1*4 
28 ’ 09 2%  
1 1910 
1 1911 
1 1947 
1 1947 
1 1920 
1 1948 
1 1956

March 1 193 8 
Mch 1 1945 
June 1 1969 
T o  May 1 1920 
T o  N ov  1 1922

S T O C K .— T h e p re f. stock  ($50,000,000 au th . Issue) w ill be  entitled  to 
non -cum  d lvs. a t 4%  p er ann . to  June 30 1914 and to cum . dlvs. thereafter 
at that rate ahead o f  the com . s tock , and also to  a perferen ce as to  Principal 
and accrued d lvs. In case o f d issolution or liqu idation . I f and when per
m it te d b y  law , the new com pan y w ill have the right to  redeem  the pref.stock  
at nar and accrued d lvs. N o additional m tge. shall be created nor shall the 
pref. stock  be Increased w ith ou t the consent o f  a m a jority  o f the pref. stock  
outstanding or v o tin g  certificates therefor. , . .

Voting Trust.— All stock (except shares to  quality  directors) shall for 
five years be vested In J. P lerpont M organ, G eorge F . Baker and R ob ert 
Flem ing, as votin g  trustees, w ith  pow er to  fill vacancies and all other pow ers 
to  be stated In the votin g  trust agreem ent. U pon the w ritten  request o f 
holders o f  a m a jority  o f the outstanding pref. stock  voting-trust certs, 
and o f com m on stock  votin g-tru st certs to an am ount su ffic ien t.w ith  such 
m a jority  o f  such  pref. s tock , to  constitute a m ajority  o f all the stock  then 
held b y  such votin g  trustees, the votin g  trust shall be term inated. 
A dditional bonds will be reserved under the m ortgage to  retire tho first 
m ortgage bonds o f  the M ason City & F ort D odge and  W ise. M inn. & 1 ac. 
($ 1 2 ,000,000 and $5,811,000 respectively ), and for  new prop erty , better
m ents and equ ipm ent.

B asis of Participation and Syndicate O ffer.
E xisting Stocks H aving Received Voting T r. O er ts .o f  N ew  Co
I f  D evosited  

Class 
D ebenture-
Preferred A -----------------------------  —
Preferred B ___________________ $15
C o m m o n _____________________  15

P a id ’  ------Pref. Stock-
per Share. %  Am ount.
............... 110 $30,884,798

------Com. Stock------
%  Am ount.

15
15

3,457.791
6,678,813

120
60
40

$13,604,280
13,831,165
17,810,168

T h e total fixed charges o f the new com pany for rentals and Interest, in  
eluding Interest on  bonds o f  subsidiary cos ., after all tho $28 ,000 ,000 new 
bonds are outstanding, will approxim ate $2,399,280 , w hile the net earnings. 
It Is estim ated, should be at least $4,268,000 .

E A R N IN G S .— 12 m o s .,j  1908-09----------G ross, $8 ,107,289 ; net, 5^87,312
July  1 to  June 30. \ 1907-08 ...........G ross. 7 ,975,079; net. 1,238,020

Earnings since Jan. 1904 are based on 818 miles of road proper, on ly  the 
net earnings o f  the proprietary lines over bond  Interest being Included. 

R E P O R T .— R ep ort 1906-07, V . 85, p. 917, 102.
Year ending Jun e  3 0 —  1908. 1907. 1906.

G ross e a r n in g s . . ............... $7,975,080 $9,139,087 $8,573,148
N et Incom e_____________  1 ,017,704
R en ta ls (incl. equ ip m en t)! j
Interest p a id ____________ JT 1,117,253
Int.ln  cash on  4 %  deb.stk . 1,118,464

2,339,279 
430,142 
450,127

.......... .. 1,044,984

..................(2*4)283,422

2,539.493
426,951
372,237

1,044,978
(5)568,620

1905.
$7,377,711

2,038,618
433,516
368,726

1,044,976
D lv . on  pref. s tock  “ A ’ ’ .

B a lan ce.................... d e f. $1,218,013 sur.$130,604 sur.$126,706 sur.$191,400
O F F IC E R S .— P res., S . M. Felton; V .-P . ,  Joseph W . B labon ; Sec. and 

T reas ., J. F . C oykendall. O ffice , Chicago, 111.— (V . 88, p . 748, 1196, 1497 
V . 89 p . 162, 224, 285, 347, 410, 528, 592, 992.)

CHICAGO & ILLINOIS M IDLAND R Y .- O w n s  A u burn , 111., to T a ylor  
v llle , 26 miles, o f w hich 17 miles was opened June 1907. S tock  authorized, 
$2 ,000,000 ; outstanding. $ 1 ,000,000 (par of shares $100), a m ajority  being 
ow ned b y  Illinois Midland Coal Interests. Th e bonds are su b ject to  call 
on  term s to be fixed for the several Issues; the $780,000 bonds Issued on 
the first 26 miles mav be called at 110  on Aug. 1 1910 or any subseouent 
interest d a y . Sec V . 82, p. 452, 803. F or year ending June 30 1909, 
operatin g  revenue, $77,006; net a fter  taxes, $6,936. (V . 82, p . 803.)

CHICAGO & ILLINOIS VVESTERN RR.— T o  extend from  W estern A v e ., 
C h icago, southw esterly to  Joliet, 111., w ith branches, a total o f 54 m iles, of 
w hich 22 miles in operation . Extension proposed G ary to  Joliet. V . 83, 
d 491. S tock  51.000,000 , as Increased A ug. 1907; par, 5100. O f the gen. 
6s o f  1907 (54,000,000 authorized Issue), 5815,000 were outstanding in 
M arch 1909. guaranteed prln. & int. by  D olose & Shepard C o ., Chicago. 
V  86 n. 107; V . 88, p. 685. F or year ending June 30 1909, $137,794, 
net 298 In 1907-08, gross, $153,165; n et, $66,298; llxcd  charges,
$2 3 ’,0 38 ? ’bafan ce ?  s u rplus, $43,260. Pres W . E . Phillips. O ffice , 184 
La Salle S t ., C h icago, 111.— (V . 88, p . 68o.)

M u n d e ^ s '^ n l l 'e s P '^ M a y  l o a t h e '

$33,510; other Incom e, $103; charges, $3o,514; b a l., d e f ., $68,920. (V . 84,
p . 350.)

r H i r A f i n  I ND I AN A  & SOUTHERN RR.— (.See M a p s N . Y . Cent. A  
H ud. R iv. R R .)— Owns from  South Bend, In d ., to  Seatonvllle, 111., 192 m . 
(form er Ind. 111. & Iow a R R .) ;  D anville. 111., to  Indiana H arbor. In d ., 
109 m .; branches. 11 m .; trackage. 28 m .: tota l. 340 ra. A lso owns 20 m.
leased to other com panies . „ . __Trw, nr> „ ,

A  consolidation  April 1906 o f the Ind. III. & Iow a . In d . H ar. R R . and 
D anville & Ind Har. R R . V . 82 , p. 803, 867. S tock , $20,000,000, of 
which $5,000,000 Is 4 %  cum  pref. Lake Shore & M ich. Southern  ow ns 
$17,000,000 and M ichigan Central $3,000,000 .

B O N D S — O f the 4s o f 1906 ($20,000,000) .guaranteed  b y  the Lake Shore 
& M ich. S ou th ., $4,850,000 are reserved to  retire the 4s due July  1 1950. 
V . 86, p. 980. 1223. . .  . .  „  _  . . „

J oin tly  w ith four other roads covenants to  pay  the N . Y . Central lines 
($30,000,000) 5%  equip, trust of 1907, the com pan y s share or equipm ent 
leased being about $4 ooo .non . V . 85. p. 1401: V . 86. p 168.

E A R N IN G S .— 8 m o s .,1 1 9 0 9 ............... G ross, $1,963,724 ; net, $401,595
Jan . 1 to A u g. 31. 11908 ____. . .G r o s s ,  1 ,702,224; net, 295,866

F or 4 m os. ending April 30 1909, n e t . $217,325, agst. $178,962 In 1909; 
taxes $50,000; other Incom e. $127 ,233 ; total dedu ctions, $359,896; ba l., 
d e f ., ’$65,338.

R E P O R T — R ep ort for year en d in g  D eo. 31 1908 In V . 88, p . 1369, 
show ed- Gross $2,900,422; net, $976 ,592 ; other Incom e. $54,809; charges 
and taxes,^$1,184,383; b a l.. d e f .. $ 1 5 2 ,98 2 .— (V . 88, p . 944, 1369, 1619.)

1905-06.
$5,921,002

1,983.063
249,475

CH ICA G O  IN D IA N A P O L IS  & L O U IS V IL L E  R V .— Operates the 
‘M onon R ou te”  from  C hicago, 111., via  M onon, In d ., to  Indianapolis, in d . ,  

and Lou isville, K y .,  w ith branches. The system  Includes:
Lines owned—  M iles . | Oper. under contract—

Indiana State Line to  Indian- [Chicago to  Indiana State L i n e . . .  20
apolls - ___ 162  j New A lban y to L ou isville-------------- 6

New A lban y  to 'M lch lgan  C i t y . - .2 8 9  (Connection In In d ia n a p o lis .. . . . .  2
B edford to  Sw ltz C ity ____________ 40|Clear Creek to H arrodsb g , I n d . .  9
Orleans to French L ick S p r in g s ..  18 Sw ltz C ity  to  w est o f L inton 10

| W allace Jet. to Shirley Hill & b r ..6 0

T ota l o f all June 30 1909-----------------------------------------------7 V ‘ v " ' - - - - - °A  lease for 999 years w ith Chicago & W estern Indiana (of w hose stock  this 
com pan y  ow ns $1,000,000) gives entrance to  C hicago on  a ®*
Owns one-third Interest In K entucky & Indiana Bridge at Lou isville, K y .

Owns entire stock o f Indianapolis & Louisville R R .,  pro jected  from  at or 
near Indianapolis to  E vansville. & c .. o f  w hich .>5 m ile s .:fro m W a lla ce  J e t .,  
In d ., to Shirley H ill, was opened  O ct. 1 1907 and the branch ito m  V ick s
burg to Cass, 5 m iles, Deo. 1 1907. Under supplem ental lease dated M ay 
10 1907 bonds are gu ar., prln . and Int. See ‘ •Bonds b elow . V . 82 , p. 
509; V . 83, p . 888, 1290; V . 85, p . 920; V . 87, p . 809; V . 88, p . 99.

H IS T O R Y .— Successor July  1 1897 of Louisville N ew  A lban y  & C h icago, 
foreclosed per plan In V . 63, p. 922. Suit settled , V . 75, p . 1031.

In A ug. 1902 the Louisville & Nashville and Southern R y . acquired 93%  
of $10,500,000 com . and 77%  o f $5,000,000 pref. s tock , on  the basis o f $78 
and $90 per $100 share respectively In their jo in t  50-year 4 %  collateral trust 
gold bonds at par, secured b y  the stock  acqu ired . See description o f bonds 
under Louisville & N ashville. V . 74, p . 1088, 1138; V . 75, p. 28.

D IV ID E N D S .— On p re f., 1899, 1 % : O ct. 1900 to  June 1009, both  Inchi- 
slve, 4 %  per annum . On co m .. 1902, 1 % : 1903 3 H % '. 1 9 0 4 .June, 1 H % ,  
D ec., 1 h % ;  1905 to  1908, 3 %  yearly  (J. & D .) ;  1909, June, 1 % % .

B O N D S .— Refunding mortgage covers road , equ ipm en t, & c. (Including 
$1,000,000 stock  of Ch. & VV. Ind. and $240,000 stock  o f the Belt R y . o f 
C h icago); total authorized Issue Is $15,000,000, o f w hich unissued balance Is 
reserved to take up existing divisional bonds at m aturity.

Indianapolis & Louisville guaranteed bond s, o f  w hich $1 500,000 sold in 
F eb . 1906 for 60 miles o f road ; balance Issuable at $30,000 per m llo. See 
above . V . 82. p. 508; V . 83. p. 1290.

E A R N IN G S .— 2 m os., f 1908-09..........G ross, $1 ,018,532 ; net, $389,843
*> July  1 to  A u g. 31. 11907-08-------- G ross, 940,744; net, 318,863
A N N U A L  R E P O R T .— In V . 89, p . 844. sh ow ed :
Year end. Jun e  30—  1908-09. 1907-08. 1906-07.

Gross earnings_________ $5,319,386 $5,167,160 $5,988,867
N et earnings____________  1 ,404,792 1,163,702 1,825,416
D iv iden ds, & c., rece ived  252,301 272,423 261,166

T ota l net Incom e____ $1,657,093
Interest on  b on d s_______ 772,100
R en ta ls , & c_____________  382,107 _______  _____________ _____________

T o t a l _________ $1,154,207 $1,073,763 $1,091,556 $ }.?34 ,901
Surplus for  d iv id en d s----- $502,886 $362,362 * 5 n „ ‘nnn ^ ’ ^ oo ’oooD ividend on  p re f ., 4 % . .  200,000 200,000 200,000 200,OUO
D ividend on c o m m o n ..  (3 >1)328,250 (3)315,000 (3)315,000 (3)315,000

O F F IC E R S — P res., I. G . R aw n, C hicago; V . -P . ,  M orton  F . P lant, 
N ew  Y ork : E. C. F ie ld . Chicago; T reas., B y ron  Cassell, 198 (^ st£ W J * 0Use 
P lace , Chicago; G en. M gr., E . E .T a y lo r ,  C hicago; S ec ., J . A . H ilton , .>2 
B roadw ay, N. Y . Directors— Fairfax Harrison and W . V  • **m ey* W ash 
lngton , D . C .; Chas. S teele , R . M. G allaw ay, M orton  I • p l^ '  H en iy  
W alters, New Y ork ; W . H . M cD oel, Lew is W . P a r k e r , C .  l l c l d ,  1 A . 
D elan o, Chicago; Sam uel T . M urdock , L a fa y e tte , In d . . (V . 88, p . 99,
1436, 1619; V . 89, p. 720, 844.)

CH ICA G O  JO LIE T & K A N SA S C IT Y  R R — See pago 170.

(opened At  HI loV)8H M U m d ta g ^ ^  ^  l ^ u t l  S ^ d ^ T e  v l t e d ^ l r
at 40th Street to  the Stock Yards. Lease ̂ u . ^ o ^ v e a r s )  * a t a ^ e n t M  vpnra (vaith riirht to  nurchase at cost w ithin years; at a rental 
coverin g  bond^Interest and all expenses. Capital stock  $50 ,000 . Bonds 
aro Guaranteed o r ln . & Int., b y  Chicago Jun ction  R ailw ays & U nion 
Stock Yards Co'.: they are su b ject to  call at 105 after 1910. Form  o f guar
a n ty . V . 82, p . 568 .— (V . 85, p . 792, V . 87 , p . 346.)

CH ICA GO  I UNCTION R A IL W A Y .— Owns Inner line w ithin the C hicago 
Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m .

In June 1907  the Vanderbilt (New Y ork  Central) Interests arranged to 
acaulre the outer belt line, assum ing the $2,500,000 outstanding b on d s, 
leaving property  free o f liens. V. 85. p. 159, 792.

CH ICAGO  K A L A M A ZO O  & S A G IN A W  R Y .— Owns 55 m .. Pavilion  to 
W ood  b u ry , Mich. Acnulred In Dec. 1906 b y  Mich. C.c nt •< NI<rvv« (y ° r s to ck  
tral svstem ) but will be operated Independently. V . 84, p . 50. S tock , 
com  $2  000 000; pref.. $450,000; outstanding. $4 5 0 ,000  ̂ each; par o f  
shares. $ 10 0 .° Loans and bills payable Dec. 31 1908 $309,581. In 1908.
gross $169,742: net, $58,582; Interest and taxes, $33,575: ba l.. 8^ r - ’^ ifm .h n  
Pres . H . B . L ed yard . D etroit: S ee ., F . O . W aldo; 'Treas.. J . E . G riffiths. 
— (V . 61, p. 1063; V . 84, p . 50.)

CHICAGO LAKE SHORE & EASTERN R.V}— Embraces 362.52 mllea 
o f track , connecting the various w orks o f the Illinois Steel C o. a t cn ica g o  
Joliet and Milwaukee w ith  d iverging trunk lines, and also w ith  steam sm p 
lines, stone quarries, Industrial establishm ents. & o., a lso, by^ lease ana  
tmrUAcrp rights over 296.95 miles o f roads, reaches the ooai neius 01 Illinois 
and  H i^lana! a n Y J o lie t ,  111.. handling betw een South  C h icago>and.these 
points a large traffic for the Illinois Steel C o. S tock , $9,000 000, being in 
creased from  $2,760,000 In June 1909; all ow ned b y  thei Illinois Steel C o. 
and so by  the U nited States Steel C orporat on , w h i ^ .  w lth  the LlKln JoUet 
& Eastern, guarantees the bonds, p r i n c i p a l “ merest,  ih o  last nam eu

‘eT o n d s  arT J edccm ib le  mr‘l 0* years at®l 10 and Int.; th ey  are lim ited to  50 % 
o f  cost o f  p roperty . V . 88, p . 1372; V . 89, p . 224. (V . 89, p . 2 -4 .)

$1,436,125
772,100
301,662

$2^086,582 $2,232,538
772,100 772,100
310,456 262,301
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R A IL R O A D S

F o r  explanation of column headings, & c ., see notes 
on first page of tables.

Chicago Milwaukee & Gary —1st M 520,000,000 erred
105 beg 1918 ------------------------- --------------------------- SStxo

Chicago Milwaukee & St Paul— Com stock  (see te x t ). 
Preferred stock  7%  yearly not cum  $ 1 2 4 ,65 4 ,4 00 -.
Southem M innesota D ivision tlrst m ortgage___F .c '
Mineral P oint D ivision first m ortgage.......... .......F .c*
H ast & D ak D lv E xt first m tge 5990,000 5 s . . - F .c *
Lacrosse & D avenport D lv  first m tg e_________ F.c*

W ise  Val D lv 1st M sink fund not d ra w n .-N B .c*
D ub D lv 1st M sinking fund not draw n___N B.c*

C hic & P ac D lv  1st M (Chicago to KIttredge) . .F . c *  
do  d o  W estern D lv 1st M (see text) g o ld . F.c*
C hicago & Lake Superior D lv  1st M g o ld ____ F.c*

W ise & Minn Dlv first m ortgage g o ld _______________F
Fargo & Southern first m ortgage gold  assum ed____
C hic Milw & St P  Term inal m ortgage g o ld ____ F.c*
D akota & Great Southern first m ortgage g o ld ____ F
Chicago & Missouri R iver D lv  first m o rtg a g e .-F .c*  
General M (for 5150,000,000) gold  Series A _U s .c*& r

do do Series A  registered-
do do Series B ___________
d o do Series B registered

M ilwaukee & N orthern 1st M Schw artz to  Gr B a y .c*
Consolidated m ortgage------------------------------------------c*

D ebentures 550 ,000,000 auth g o ld ------------F x c ’ r*
C h ic M ilw  & P uget Sd— 1st M 5200,000,000 a u t h . .  Us
C h icago & N W — Com  stock  5177,604,880 a u th ____ Tr

Preferred stock  (not cum luatlve) see t e x t________ Tr
Chic & N W  con  s f M (512,900.000) not d r____ F.c*

Cedar R apids & Missouri R iver— 1st M 3d D lv ___
M adison E xten 1st M g (s f 523,000 not drawn) .F  
M enom inee E xt 1st M g (s f 520,000 not drawn) .F  
N orthw  Union 1st M gold Milw to F on d -d u -L a c . F 

W in on a & St P eter 1st M ext g  land gr s f a s s . -F .c*  
N orth  111 1st M (520,000 per mile) assu m ed --U n .c*

a A lso Ju ly  1909 additional general m ortgage b 
A lso  In sinking fund July  1909: b 5172,500; c5 1 5 0 ,

M iles
of

Road

D ate
of

Bonds

Size, or  
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, When D u t  

Stocks— Last 
D ividend

Rate
%

When
Payable

W here P ayable, and by 
W hom

1908 $1,000 $5,500,000 5 g A & O St. Louis Un. Tr. Co. Vpr 1 1948_ __ 100 116.348,200 7 In 1909 M & S N Y  O ffice 42 B roadw ay Sept 1 ’09. 3 H_ __ 100 116,274,900 7 M & s do do Sept 1 ’09, 3M
419 1880 1,000 7,432.000 6 J & J do do Jan 1 1910
133 1880 1,000 2,840,000 5 J & J do do July 1 1910
395 1880 1,000 6,670,000 5 & 7 .1 & J d o do Jan 1 1910
185 1879 1,000 2,500,000 5 J & J do do July 1 1919
161 1880 1,000 1,928,000 6 J & J do do July 1 1920
351 1880 1,000 5,049,000 6 J & J do do July 1 1920
120 1880 1,000 3,000,000 6 J & J do do Jan 1 1910

1,117 1881 1,000 25,340,000 5 g J & J do do Jan 1 1921
68 1881 1,000 1,360,000 5 g J & J do do July 1 1921

230 1881 1,000 4,755,000 5 g J & J do do July  1 1921
119 1883 1,000 1,250,000 6 g J & J do d o Jan 1 1924
— 1884 1,000 4,748,000 5 g J & J do do July 1 1914159 1886 1,000 2,856,000 5 g J & J do do Jan 1 191077 1886 1,000 3,083,000 5 J & J do do July  1 19265,853 1889 1,0001 a23 ,841,000 / 4 g J & J do do May 1 19895,853 1899 1 ,000 / 1 4 g Q — J do do May 1 19895,853 1889 1,0001 a 8 ,950,000 / 3 H  g J & J do do May 1 19895,855 1899 1 ,000 / 1 g Q — J do do May 1 1989126 1880 1,000 2,155,000 6 J & D do do June 1 1910362 1884 1,000 n 4 ,003,000 6 .1 & 1) do do June 1 1913
— 1909 1.000&C 25,000,000 4 g J & J do do ■J ly 1 19341,489 1909 100,000,000 4 Jan 1 1949

7,390 __ 100 90,618,839 7 In 1909 J & J Co’s o ffice  111 B ’w ay N Y July 1909 3 Vi7,390 — 100 22,395,000 8 In 1909 Q — J do do O ct 1 1909 2%
788 1865 1,000 12,832,000 7 Q — F do do Feb 1 1915
150 1866 500 &c 2,332,000 7 M & N do do May 1 1916
129 1871 500 &c b2 ,077,500 7 g A & O do do A pr 1 1911
114 1871 500 &c c 2 ,540,500 7 g J & I) do do June 1 1911

02 1872 500 &c d 3.305,000 7 g M & s do do June 1 191718 1 1871 100 &C k 4 ,038,500 7 g J & I) do d o Dec 1 1916
76 1885 1,000 1,500,000 5 M & s do do Mch 1 1910

onds 1 n trea sury and not listed (s ee t e x t ) . n 51 .08 9.000 additional In treasu ry.
500; d $135 ,000. x C .oupon bond s J &J; r eglstered Q — J.

CHICAGO M IL W A U K E E  & GARY R A I L W A Y .— This road , when 
Com pleted, will form  an outer belt tine 267 miles In length, extending from  
M ilw aukee, W ls., to G ary, In d ., connectin g w ith all o f the 32 main trunk 
lines entering C hicago O f this, R ock ford . 111. to  M om cnce 125 miles. 
Including Elgin Joliet & Eastern trackage betw een Aurora and J oliet, 24 
miles was in operation  In April 1908. An extension Is to  be built at once 
from  M om cnce to G ary, 42 m iles. A  line Is also to be constructed  from  the 
northern terminus at R ock ford  through Beloit and Janesville to M ilw aukee, 
100 m iles. Large terminals are being acquired at Gary and M ilwaukee.

Incorporated  March 5 1908 as a consolidation  o f the Illinois Iow a & 
M innesota B y .,  R ock ford  Belt R y ..  M ilwaukee R ock ford  & Eastern R y . 
and Illinois Indiana & G ary Ry. V . 84, o 508, 1307: V . 86, p. 601. 
In  March 1909 I iterests represented b y  the St. Louis U nion Trust Co. ac
quired C /iitrol or practica l c o .it r .I ,  V . 88, p. 685.

Stock authorized , 510 ,000 ,000; outstanding, 5 5 .5 0 0 ,0 0 0 ;' par, 5100.
B O N D S .— On A pril 1 1908 a m ortgage was executed  to  the St. Louis 

U nion Trust Co. and Illinois State Trust Co o f St. Louis as trustees to 
secure an issue o f 520,000,000 o f  40-year 5%  b on d s, o f  w hich 55,500,000 
have been Issued to aenttlre the prnneitv  o f the Illinois Town fc Minnesota 
and subsidiary com panies, the rem aining $14,500 ,000 bonds being reserved 
fo r  extensions to G ary and M ilwaukee, equ ipm ent, term inals, elevators, 
coal docks and facilities at G ary and M ilw aukee, o f w hich abou t $10,000,000 
to  be used at present to com plete the line. V . 86, p . 980; V . 88, p . (585. 
Pres , A lbert T . Perkins, care S t. Louis U nion  Trust C o., St. L ou is .— (V . 
88. p . 685.)

CHICAGO M IL W A U K E E  & ST. PAUL R Y — O perates from  Chicago 
w esterly to S (. P aul, M inneapolis and Lake Superior, O m aha, N eb ., and 
K ansas C ity , M o., w ith lines traversing Illinois, Iow a , M issouri, M ichigan, 
W isconsin , M innesota and the D akotas, v iz .:

Road—  M iles. I Road—  M iles
Lines ow ned June 30 1909 (o f (Second and third track s_________ 500
w hich 30 m iles ow ned jo in tly) .7 ,2 9 6  (Trackago (Including 2d t r a c k s ) . .2 7 9

H IS T O R Y , E T C .— Th e M ilwaukee & St. Paul R R . Co. was organized 
May 5 1803 and on F eb . 11 1874 took its present nam e. The system  has 
since been greatlv extended b y  the construction  and acquisition o f other 
lines. Sale o f  M ilwaukee & N or. to the S t. Paul was ratified S ept. 1893.

Th e P acific  extension , from  w estern terminus at G lenham , S. D ., to  
Seattle and T a com a , 1,489 miles (of which 26 miles to  be ow ned Jointly 
w ith  U nion P a cific ), Including 66-m iles Lew iston branch, know n under 
nam e o f  Chicago M ilwaukee & P uget Sound R y . (see statem ent be low ), 
was com pleted  in June 1909; 419 miles o f  branches are con tem pla ted . See 
V . 84, p . 219; also V . 81. p . 1609, 1664; V . 83, p. 94, 686, 1469: V . 85 , 
D. 468, 792; V. 87, p. 543; V . 88. p. 99, 294, 748, 882, 944, 1252. T h e 
T a com a & Eastern R R .,  T a com a , W ash ., to G lenavon , 63 m iles, w ith 
branches, 28 m ., total 91 m iles, was acqu ired  In 1909.

C A P IT A L  S T O C K .— The pref. stock  has a prior right over the com . stock 
to  a d ividend o f not over 7 %  from  net earnings In each year, but It not 
earned It has no cum ulative right. A fter paym ent o f 7 %  on  pref. and 7%  
on  co m ., both  classes share pro rata.

In A u g. 1906 stockholders were ollered the right toTsubscrlbe to  525 ,000 ,
000 com . stock at par. In  D ec. 1906 stockholders subscribed pro rata for 
$66,214 ,400 pref. and 533 ,241,100 com . stock  a t par, payable  In Install
m ents to  M arch l  1909. The proceeds will p rovide for the cost o f the 
P acific  Coast extension , o f  w hich the tota l cost to  Jan . 1909 was $82 ,000 ,000, 
419 miles o f branches estim ated to  cost $10 ,465 ,000, and part paym ent for 
rolling s tock . This Increased the am ounts outstanding to  $116,274,900 
pref. and S116,348,200 com . stock . V . 83, p . 1523; V . 84, p. 50, 101; 
V . 85, p . 98, 1338; V . 88, p . 293.
D ividends s in c e ’ 911 ’ 92. ’ 93. ’ 94. ’ 95. ’ 96. ’ 97-’ 00. ’ 01. ’02 to  ’ 08. 1909.

On com m on , %  ) 2 4 4 2 4 5 y ’ ly . 6 7 y ’ ly . 7
On preferred, % J 7 7 7 7 7 7 y ’ ly . 7 7 y ’ly . 7
B O N D S .— A bstracts o f som e o f the older m tges. w ere published In the 

••Chronicle,’ ’ V . 45, p. 85, 114, 144, 212, and V. 48 , p. 830.
The general mortgage o f 1889 (see abstract in V . 48, p. 830) Is for  $150,

000.000 to the U nited States Trust Co. o f N ew  Y ork , as trustee, and covers 
the entire railw ay property  and franchises o f the com pany (therein de
scribed) sub ject to prior liens as below  m entioned. The prior lien bonds can 
not be extended but will be paid off at m aturity.

In July  1909 the follow ing am ounts o f  general m ortgage bonds had been 
Issued or  were reserved fo r  the purpose Indicated, v iz .:
A m ou n t in the hands o f  the p u b lic -----------------------------------------------$32,791,000
In  treasury o f  the com pan y (u n sold )____________________________  30,629,000

T ota l reported  b y  the com pan y as ou tstan d in g_______________$63,420,000
R eserved  fo r  prior liens_____________________________________________  81,454,000
R em a in d er  ______ ________________________________________________ 5,126,000

T ota l authorized_________________________________________________ $150,000,000
In  M ay 1909 the Chicago M ilwaukee & Puget Sound R y . filed a m ortgage 

to  the U nited States Trust Co. o f  New Y ork  as trustee to  secure an authorized 
Issue o f $100,000,000 o f 30-year 4 %  b on d s, dated Jan. 1 1909. V .88 ,p . 1252.

In Juno 1909 525,000,000 o f  an authorized Issue o f $50 ,000 ,000 4 %  25- 
year debentures were sold, the proceeds to  be used chlelly to  construct 
branches and feeders to the Pacific extension . The debentures are to bo 
Included In any new m ortgage. V . 88, p . 1559.

G E N E R A L  F IN A N C E S , & c.— C apitalization  per m ile o f  road June 30 
1909: stock  (exclusive o f the $99,492,800 Issued to acquire securities o f 
the Chic. M ilw. & Puget Sound R y .) ,  $18,208; b on d s, $15,866. V . 85, p . 
1338. A s to Pacific extension , see "H is to r y ”  above .

In 1908 the Union Pacino system  (O regon Short Line) ow ned 51,845,000 
pref. s tock . V . 87, p . 1549.

In N o v . 1908 had recently  com pleted  In its shops 2,500 stock  cars and 
given  orders to  build 7 ,500 freight cars. V . 87, p . 1237.

Average freight train-load in 1908 09 was 274 tons, rate per ton per mile, 
0 .838c.; In 1907-08, train-load 274 tons, rate per ton per m ile, 0 .812c.

E A R N IN G S .— 2 m o s ., /1 9 0 9 _____ G ross, $10 ,709 ,457; net, $3 ,329 ,782
July  1 to  A u g . 31. 11908_____ G ross, 9,991,869; n et, 3 ,825 ,689

A N N U A L  R E P O R T .— Fiscal year ends June 30. A nnual m eetin g  Is held 
in S ept. R ep ort fo r  1908-09 In V . 89, p . 590; ow in g  to changes In classifi
cation , com parisons w ith previous years arc Inaccurate; ed itoria l, p . 628.

1908-09. 1907-08. 1906-07.
A verage m iles operated  June 3 0 _____  7,512 7,499 7,267
Passenger earnings_____________________$12,774,852 $11,883 ,395 $12,102,190
Freight e a r n in g s . . ._____ _____________ 42,341,651 40,420,880 44,115,059
Mail, express, & c., earnings__________  4,780,960 4 ,622,346 4 ,331,299

T ota l e a r n in g s . . .....................................$59,897,403 $50,932,021
M aintenance o f w a y ___________________ $7,288,603
M aintenance o f  cars and engin es--------  7,270,774
Tran sportation  and tra ffic___________ 23,098,477
T axes __________________________________  2,428,676
R enew al a ccou n t______________________  _______
A d dition s to p rop erty ________________  _______
M isce lla n e o u s_________________________  1 ,073,385

56,451,588
7,079,774

22,028,232
2,304,963

1,004,120

$00,548,554
$5,830,868

8,589,757
22,782,468

2,286,097

946,868
1,250,349

T ota l expen ses............................  $41,159,014 $39,408,331 $41,680,507
N et e a rn in g s__________    . .$ 1 8 ,7 3 7 ,5 4 9  $17,464,290 $18,802,048
O ther Incom e___________________________  2 ,717,055 1,052,662 1,068,730

5,042,140
498,831

T ota l net in com e .....................................$21,454,604 $18,510,952 $19,030,784
N et rentals, & c________________________ _______ 522,909
Interest on d e b t_______________________  5 ,855,717 5,916,760
N ew  equ ip m en t________________________  _______ _______
H ire o f  equ ipm en t, rentals, & c_______ 2,480,082 -----------

B alance for d iv id e n d s _____ ________$13,112,205 $12,577,283 $13,480,813
D ividend on  com m on , 7 % ____________*56,980,820 $5,817,497 $5,810,598
D iv iden d  on  preferred , 7 % ___________  *5,818,795 3 ,495,373 3,485,503

B alan ce, s u rp lu s ......................  $312,590 $3,264,413 $4,193,712

* Includes 3 'A %  sem i-annual div idends paid  Sept. 1909 on  $99,492,800 
stock  Issued to acquire securities o f Chic. M ilw . & P uget Sound R y .,  w hose 
m ain line was open ed  July  1909.

O F F IC E R S .— Chairm an, Rosw ell M iller, 42 B roadw ay, New Y ork ; 
Pres., A lbert J . Earling, Chicago; T reas., F . G . R an n ey , Chicago; G en. 
M gr., W . J. U nderw ood ; S ec., E . VY. A dam s. M ilw aukee, W b .

D irectors— Rosw ell Miller, New Y ork ; A . J . E arling, C hicago: Frederick 
L a vton , L .J . P ettit, Milwaukee; J . Ogden A rm our, Chicago; Frank S. B on d. 
W illiam  R ock efe ller , D aniel G. G eddes, John A . Stew art, P ercy  A . R ock e 
fe ller, W alter P. B liss, Charles W . D arkness, John D . R yan , N ew  Y ork . 
N . Y . o ffice , 42 B road w ay.— (V . 88, p . 1559; V . 89, p . 590, 777, 992.)

CHICAGO M IL W A U K E E  & PUGET SOUND R Y .— (See M a p .)— This 
road form s the Pacific extension  o f  the Chicago M ilw aukee & St. Paul R y .,  
com pleted  through to Seattle and opened  July  1909. E xtends from  
P on tis , S. D ., to  Seattle and T a com a, 1,489 m iles. Including 60-m lle L ew is
ton  branch, o f  w hich 26 m iles from  main line to T a com a Is ow ned Jointly 
w ith U nion Pacific. In A ug. 1909 520 m iles o f  branches w ere under con 
struction . V . 80, p. 590. T h e com pan y has authorized  Its 1st m tgo. 4 ,, 
bonds dated  Jan. 1 1909, U . S. Trust C o ., trustee, for $ 2 0 0 ,0 )0 ,000 . O f 
these bond s. $100,000,000, together w ith like am ount o f  s tock , has been 
turned ov er  to the C. M. & St. P. R y . treasury fo r  the $100,000,000 ail- 
vanceci for  construction . B onds cover road , term inals and equ ipm en t, 
and run to m aturity .

CHICAGO & NORTH WESTERN RY.—(See M a p . )— Operates ari Im
portant system  o f roads uniting Chicago, 111., w ith O m aha, N eb .. St. 1 aul, 
M inn., w ith the great w heat belts of D akota, N ebraska, & c., and w ith the 
m ining regions o f Michigan and the B lack H ills, Including

Road owned in fee—  M iles.
Main lines, & c----------------------------- 7,515

Entire stock owned—
Princeton & W estern___________  10
W olf R iver V a lley ...........................  2
St. Paul Eastern Grand Trunk 

( le a s e d )_______________________ 00

M iles•
De Pu c Land & East, (leased ). .  3
Sundry trackage.............................. 42

T ota l July 1 1909......................7,638
Second tra ck ------------------------------- 819

Large interest owned—
Chicago St. Paul M inneapolis

& O m aha______________________1,739
H IS T O R Y  E T C .— A Vanderbilt line (V . 75, p . 1086) organized In 1859.
In July 1884 the capital stock o f the Frem ont E lkhorn & Missouri Valley 

was acquired, and In Feb. 1903 the road was absorbed . Its securities, e x 
cept those held by  Chic. & N . W ., are In table above . V . 75. p. 514, 516.

In 1900-09 various proprietary roads were purchased. V . 71, p. 291, 294; 
V  73 p. 294, 10 10 ; V . 75, p. 446; V . 81, p. 840; V . 89, p . 671. In July 
1909 the Jam es R iver V a lley  <fc N orthw estern R y . was Incorporated to 
build  branches from  B lunt to G ettysbu rg and from  O neida to  H itch cock , 
S D ak., 180 m iles, and the M ilw aukee, Sparta & N orthw estern  R y .,  o3 
m iles. In M ilw aukee, W aukesha and D odge counties, W ls.

C A P IT A L  S T O C K .— O f the com . stock , $2,333,892 , and o f the pref. 53,
835 rem ained In com pan y ’s treasury In July  1909. Pref. stock has prior 
right to 7 % ; then com . 7 % ; then pref. 3 % ; then com . 3 % ; then both  classes 
share In 1903 the authorized com . stock  was Increased from  541.448,306 
to  577,601,045 and In O ct. 1906 to 5177,004,800 (m aking the entire stock 
$200 000 ,000 ). Stockholders In Feb. 1907 subscribed for $24.401,600 com . 
stock  at par, raising am ount outstanding to $90 ,612 ,300. V . 84, p. 157. 
On June 30 1909 the U nion P acific  system  (O regon Short Line) ow ned 
$3,215,000 stock .

The consolidated sinking fund bonds o f 1915 have votin g  pow er.
T)IV .— 1’ 86 to *93. ’94 ’ 95. ‘96 to ’ 99. ’ 00. ’01. ’ 02 to ’ 08.. 1909.
Com ) 6 yearly. 3 4 5 yearly. 0 6 7 yearly. 7
Pref . . J ------------------------- 7 yearly------------------------- ------------------8 yearly--------------
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R A IL R O A D S

F o r  explanation o f column headings, f t c . ,  see notes 
on first page of tables

C hicago & N orth W estern — (Continued) —
MUw Lake Shore & W  cons M (now  1st) g o ld ..C e .c

M ichigan D lv 1st M (for 53,000,000) g o ld ___C e.c
A sh lan d D ivision first m ortgage g o ld .............C e.c
E x t ft Iran M for  55,000,000 g s f not d ra w n .C e .c
In com e bonds (not cum ulative) no co u p on s____ r
Marsh E x t 1st M 5000,000 (515,000 p m )- .U n .c *  

0  ft N W s  f bonds o f ’ 79 (515,000 p m )red at lOSF.cr
Sinking fund debentures 1933............. .......(Jn .c ’ &r
25-year debentures (to  be pa d  N ov . 1) .U n .c ’ &r 
Chicago & N orth W estern 30-year d e b e n .U n .c ’ &r 
E xtension 4s 520,000,000 (520,000 p m )- -U n .c & r  
General gold  bond m tge 5 1 6 5 ,0 0 0 ,0 0 0 .. .U s .c '& r  

do  do d o  reg iste re d ..
M anit’c  Gr B ay & N W  1st g  gu M (V 8 8 ,p 2 3 0 )F .c*& r 
MIlw & State lino 1st M g  g u (V 8 8 ,p 2 3 0 )__F .c*& r 

Branch L ine Bonds Assum ed  
B oyer V alley R y  1st M g  516,000 per m lle .F ,c* ftr  
Minn ft la  R y  1st M gold  516,000 per m !le_ -F .c*& r 
M ankato & New U lm  1st M gold  S 4 1 6 ,0 0 0 --F .c* ftr  
Southern Iow a first m tge 51.120,000 g o ld ..F .c * & r  
P rinceton  & N orthw  1 st M 52,100.000 g o ld - .F .c & r  
Peoria & N orthw est 1st M 52.125,000 g o ld - .F .c & r  
S ioux C ity  & Pacific 1st M gold  5 4 ,0 0 0 .0 0 0 --F .c& r
Minn ft So Dak 1st M gold 5528.000.............-_ F .c
Iow a  M innesota & N orthw estern 1st M g o ld .F .c* & r  
Frem  Elk ft M V  cons M 525,000 per m ile assumed 

C h icago Peoria & St L— Pr lien M g  call at 107 /4 _Ta.c*
Consol m tge 52,000,000 gold call at 105______T a  c*
In com e m tge gold (tex t) non-cum  call at p ar_______
N ew  Securities to be Issued under Reorganization Plan

S tock , 54,000,000 ________ ______ ___________________
G en and refunding M 515,000,000 gold  red text 

Chic R 1 & Pac R R — Coll tr ,V1 5 75 ,000 ,o o o ._ C e  e*fti 
C ollate!al trust M 518 500,000 gold red 102/4 C e.c* 

C h icago R ock  Isl & Pacific R y — S tock  (575 .000 ,000 ). 
First M Chic, I I I .,to  Council B lu ffs*  branches U s.c*  
In addition  sinking fund Ju ly  1909 held: f 5521.000 

m 51,045,000 (also 59,922,000 on han d): I

M iles
o f

Road
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195

1,170
235
235
235
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P a r  
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A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

W hen
Payable

W here Payable  
W hom

and by

1881 1,000 5,000,000 6 g M ft N d o d o
1884 1,000 1,281,000 6 g J ft J do d o
1885 1,000 1 ,000,000 6 g M ft N do do
1889 1,000 4,148,000 5 g F ft A do d o
1881 1,000 500,000 6 M ft N do d o
1892 1.000 400,000 5 A ft O do do
1879 1,000  &c 11,780,000 5 & 6 A ft O do do1891 1,000  &c 9,695,000 5 M ft N do
1884 1,000  &c f5 ,369,000 5 M & N d o
1891 1,000  &c g 9 ,819.000 5 A 15 & O do1886 1,000  &c h l7 ,489,000 4 F 15 & A do
1897 1000 f t c l m 30271,000 / 3M  g M & N
1897 1000 & cj 1 3 /4  g Q — F do1906 1,000  &c 3,750,000 3 /4  g J ft J do
1906 1,0 0 0  &c 2,500,000 3 /4  g J ft J do do
1898 1,000  &c 1,440.000 3 /4  g J ft D do1899 1,000  &c 1,904,000 3 /4  g J ft D do1899 1,000 p416,000 3 /4  g A ft O do1900 1,000  &c None.) ’ly ’ 09 3 /4  g M ft S d o1901 1,000  &c n l , 940,000 3 /4  g J & .1 do1901 1,000  &c 2.125,000 3 /4  g M ft S do
1901 1,000  ftc 03,926,000 3 /4  g F & A do1900 1,000 528,000 3 /4  g J & J do1900 1.000  &c 3.000,000 3 /4  g J ft J do1883 1,000 7,725,000 6 A ft O1900 1 000 1 950,000 4 /4  g M & S L ib erty  N at Bank1900 1,000 2 ,000.000 5 g J ft J July  ’08 cou p  last paid1900 1,000 2 ,000,000 U p to  5 %  when earned

4,000,000
2 ,000,000

1902 1.000 ftc 70 ,465 , 00 4 g M ft N First N ational Bank N Y
1903 1.000 17,364.180 5 g M ft S d o
____ 100 74,85 ) 600 5 If In ’09 Quar. O ffice 115 B ’w ay N Y
1877 1 000 &e 12,500 ,000 6 j ft J First N ational Bank N Y

510,00 0 on han d ); g 5 1 8 1 . 000; h 5 1,143.000 : k 5202,500;
0 ,000; o 574.000 : p all In s .f.

Bonds— P rin ci ■ 
pal, W h en tD u *  

Stocks— Last 
D ividend

iFeb 1 1929 
M ay 1 1911 
O ct 1 1922 
O ct 1 1929 
M ay 1 1933 
N ov 1 1909 
Apr 151921 
A ug 151 9 2 6  
N ov 1 1087 
N ov 1 1987 

1 1941 
1 1941

Deo 1 10 23
1924
1929
1925
1926 
1926 
1936 
1035

Jan 1 1935 
1033
1930 
1930 
1930

Mch 1 
July 1

N ov 1 2002

B O N D S .— General M ortgage.— See Abstract In V . 65, p. 1175. The 
authorized Issue Is 5165,000,000 (U . S. Trust C o ., trustee); 5131,045,000 
w ere reserved to retire underlying bonds, and rem ainder for additions and 
Im provem ents. 54.000.000 at once and 51,000,000 a year thereafter. V . 6 6 . 
p. 1070; V . 65. p. 69. I l l ,  571; V . 75 p . 980: V . 88 , p . 280, 563.

Th e sinking fund bonds o f  1870 are secured by deposit In trust o f  515,000 ,
000 o f  1st M . bonds at 515,000 per m ile on subsidiary lines, the m ost Im port
ant being described In "S u p p lem en t”  o f  M ay 1894. O f the sinking fund 
bonds o f  1879 55,431,000 are 6s; the sinking fund Is at least 1 %  o f  ou t
standing bond s, which are su b ject to  call at 105, and through Its operation 
those ou tstand ing have been reduced from 515,000.000 to the am ount In  table.

Th e sinking fund debentures o f  1933 have a sinking fund o f  5200,000 per 
year, If they can be redeem ed at 105. See page 2, “ S u p p .”  of April 1895.

T h e extension bonds o f  1886 are secured by deposit in trust o f  First m ort
gage bonds at a rate not exceed in g  520,000 per tulle Included In the c o lla t 
eral July 1 1909 were 510,675,000 Frem ont Elkhorn & Mo. V alley Is tsa n d  
52,560.000 W yom in g  Central ls ts  (consolidated w ith F . E. ft M. V . ) ,  ftc.

Th e Frem ont Elkhorn  f t  M issouri V aliev  consols have a first lien on 1,170 
m iles (F rem on t, N eb ., to  D e a d w o td , D . T  , 557 m iles, and branches to  
H astings A lb ion , & c., 613 m iles ). but besides the am ount o f  Issue given as 
outstanding In the ta b le , 510,675,000 (along with 52,580,000 W yom in g  
Central firsts, A. F. E & M. V  Issue) are held as part collateral for Chicago 
ft N orth W estern extension bonds o f  1886.

G E N E R A L  F IN A N C E S .— Stockholders In F eb . 1907 subscribed for 
524 ,401,600 com . stock  at par, the proceeds to be used for  Im provem ents, 
equ ipm ent, ftc . V . 82, p. 452; V . 83, p. 379, 817, 1098. New terminals 
In  C hicago to  cost 520.000,000 are to be com nleted Jan. 1910. V . 87, p . 479, 
881, 1159: V. 89. p. 670. In Jan. 1909 sold 516.250.000 3 /4 %  bond s, 
Inci. 510 ,000,000 generals. V . 88 , p . 230, 563.

E A R N IN G S .— 2 m o s ., (1 9 0 9 _____ G ross, 512,501,026; net, 51,240,997
Ju ly  1 to A u g. 31. \1908______G ross, 10,985,829; net, 4 ,069,685

R E P O R T .— The annual m eetin g  Is held the third T h ursday In O ctober. 
R ep ort  for  1908-09 at length  in V . 89, p. 663, 669; ed itoria l, p . 693. C om 
parison w ith  certain Items In 1906-07 are Inaccurate, but general results 
are unchanged.

Operating Revenues—  1908-09. 1907-08. 1906-07.
A verage m iles op era ted _____ ________________ 7,635 7,631 7,551
F reigh t reven u e_________________________ 513,619,091 511,949,630 546,795,944
Passen ger reven u e..... .................   16,875,668 15,734,007 15,992,110
M all, express, & c.......... ............................  5 ,483,712 5,535,107 5,571,312

T ota l operating reven u es..... ............-565,978,471 563,219,344 568,359,365
T ota l net In com e-.......... - ..........................522 ,610,755 521,855,485 524,013,071

290,711
7,750,118

231,676
6,118,577
1,791,600

R e n ts— d e b it s ........ ......................................  818,848 460,159
In terest on  bonds, & c..............................   7 ,603,926 7,505,184
Sinking funds and oth er p a ym en ts___ 252,687 251,450
D iv id en d s  on com m on stock , 7 % ____  6,972,903 6,972,672
D ividends on  preferred stock , 8 % ___ 1 ,791,600 1 ,791,600

B alan ce, s u r p lu s .. ................................  55,170,790 54,874,419 57,830,388
O F F IC E R S .— P res., M arvin H u gh ltt, C hicago; V .-P . ,  E . E . O sborn , 111

B ’w ay , N . Y . ;  Treas. and A sst. S ec ., R . H . W illiam s, N . Y .;  S ec ., John 
D avis Caldw ell.

D irectors— W . K . V anderb ilt, F . W . V anderbilt. H. M cK . T w om b lv , 
C h auncey M . D cp ew , Jam es Stillm an, Jam es C. F argo, Frank W ork , N . Y .; 
M arvin H ughltt, B yron  L . Sm ith , Cyrus H . M cCorm ick, Chauncey K eep , 
H om er A . M iller, John V . Farw ell, Chicago; II . C. Frick , P ittsburgh, P a .; 
D a v id  P . K im ball, O liver A m es, B oston; Zenas Crane, D alton , Mass.—  
V . 88 , p . 294, 374, 504, 563, 1252; V . 89, p . 663, 669, 992, 1068.)

CHICAGO PEORIA & ST. LOUIS R Y.— R O A D .— Owns from  Pekin to  
G ranite C ity , 111., 180 m iles; Granite C ity to  M adison. 2 m iles; M adison to  
Bridge Jet , 3 m .; H avana to Jacksonville . 111., 42 m .; branch , L ockh avcn  
to  G ra fton , 8 m ; total ow n ed , 235 m .; trackage. Pekin to  Peoria , 10 m .; 
In Springfield 1 V, m .: to St. Louis Station . 9 m .; tota l, 255 W miles

On July  1 1909 Pres. John P . R am sey  and H enry M . Merrlam o f Spring
field, III., were appointed  receivers, the January and July  1909 coupons 
on the consols being In default. V . 89, p. 41. The coupons on the consols 
from  July 1906 to July  1908 were paid In the six m onths thereafter.

Security-holders’ Com m ittee.— Charles H. W arren (C hairm an), G eorge F. 
B aker Jr. and A lfred Shepherd (W . W . Stevenson, 34 N assau S t., Secretary; 
Bankers’ Trust C o., N . Y .,  dep ositary ).

R E O R G A N IZ A T IO N  P L A N .— The plan Issued b y  the secu rity -h olders ’ 
com m ittee  dated  July 7 1909 (assented to b y  the ow ners o f  a large m ajority  
o f  all the outstanding securities) p rovides that a new  com pan y shall acquire 
the road a fter  foreclosure, su b ject to  the 52,000,000 prior lien m ortgage o f 
1900, o f  which 51,950,000 arc outstanding. Th e com m ittee  Is given  broad 
Pow ers, Including sale In the com m on Interest.

The plan (V . 89, p. 285) authorizes an Issue o f 515,000,000 “ general and 
refu nding”  30-year gold 4 /4s. Present Issue, 52 ,850,000, o f w hich the
51.100.000 Issuable In exchange for  the old  consols and unpaid coupons are 
to  bear o i ly  3 %  interest for  the first 6 years. For six years the new 
bonds are to be su b je ct to call at par on  an y  Interest date on 60 d a y s ’ notice; 
th erea fter  at 107 /4 . O f the bonds, 52,850,000 will be Issued fo r  use under 
the plan; 52,000,000 will be reserved to refund prior Hen bonds and 5150,000 
for  use In retiring prior lien bonds and 510,000,000 for  extensions, equ ip 
m en t and Im provem ents.

New Securities to be Issued in Exchange,
Securities Am ount

D eposited. Out.
51.000 Consol. M . b on d s. .52 ,0 00 ,000  

100 O verdue c o u p o n s ..  100,000
1.000 E quip . & car tru sts. 181,000
1.000 Incom e M. b o n d s . .  2,000,000

100 Preferred s to ck ____  3 ,750,000
100 Com m on s t o c k ____  3 ,600 ,000

* Interest on  these bonds reduced  to 3 %  fo r  first six  years.

O ut o f  the 52,850,000 "gen era l & refu n d in g”  4 /4 s , 5850,000 will be placed  
In the treasury, and It Is estim ated  that a fte r  provid ing for  the floating debt 
the new com pan y will have free treasury assets In cash and "gen era l and re
funding m ortgage”  bonds ov er  51,000,000 to m ake needed  Im provem ents.

1 he new com p an y  will have a fixed annual charge o f  abou t 5154,000 for  
the first 6 years, w hich will be thereafter Increased a b o u t 515,000 b y  the 
Increase In rate from  3 %  to 4 /4 %  on  the 51,100,000 new bonds issued In 
exchange for  o ld  consols.

Security-holders w ho prefer;not to m ake a cash paym en t as a bove provided 
are olfered  In new  stock  a t face  value v o t in g  trust certificates for  
51,000 Incom e m tge. bonds, 560 In new  stock ; fo r  5100 pref. s tock , 54 In 
new stock ; for  5100 com m on stock , 52 In new  stock .

E A R N IN G S .— 12 m os.,J 1 908-09----------G ross, 51,504,833 ; net, 5163,902
July  1 to June 30. 11907-08----------G ross , 1,479,586; net, 119,170

R E P O R T  for year to  June 30 1908 was In V . 87, p . 1415, show ing, gross. 
51,477,981; net over taxes, 581 ,008 ; other Incom e, 528 ,321 ; Interest and 
rentals, 5213,461; ba l., d c f .,  5101.132. Pres, and G en. M gr., John  P 
R am sey, S t. Louis, M o.: S ec ., Asst. Treas. and A u d ., H . W . B erger, 
Springfield , 111.; Treas., F . J . W ilson .— (V . 89, p . 778.)

C H I C A G O  R O C K  I S L A N D  & P A C I F I C  R A I L R O A D .  — Incorporated  In 
Iow a on July 31 1902 as an operating com p a n y , per plan V . 75, p 239 to  
take over the Chic. R . I. & Pac. Railway The entire capital s to ck  
•’ 5145,000 000) Is ow ned by  The R ock  Island (hold ing) C om pany

B O N D S.— The collateral trust 4s o f  2002 (authorized issue 575.000,000) 
ire  secured b y  a pledge with the trustee o f  an equal am ount <.r the stock  o f  
The C. R . I. & P. Railway as acquired. In June l o r o  *70 388 700 o f the 
174 859,600 Railway stock  had been acqu ired . In 10( 9 517,364,180 o f  an 
authorized Issue o f 518,500,000 collateral trust 5s o f  1913 had been Issued, 
with Th e R ock  Island C o .s to ck  In p a y m en t,fo r  528.940.300 of 529 000,000 
St. L . & San. Fran. com . stock . V . 76, p . 1406. T ota l Incom e In 1908-09, 
53,711,574; expenses, 52,815; Int. on  bonds, 53,679,965 ; b a l., sur. for  year, 
528,794,000.— (V . 87, p. 1154.)

C H I C A G O  R O CK  I S L A N D  &  P A C I F I C  R Y  — (See M a p  Rock Island C o .,  
pages 118 and 119.)— Th e system  extends from  Chicago. III., v ia  O m a h a , 
N eb ., to  D enver ft C olorado Springs, Col and via  Kansas C ity , M o. to  
Santa R osa . N ew  M ex. there connectin g w ith the lines o f  the N ew  M exico 
R y. & Coal Co. and form ing w ith them  and the Southern Paclllc a through  
Ime to  the Paclllc Coast; also from  T u cu m carl, N . M ., to  M em phis, T e n n ., 
a id to  Fort W orth T ex  . on the south and on the north to  M inneapolis. 
J in n ., and W atertow n , S. D ..  w ith n u m erou s branches v iz .:

M ile a g e  o w n ed —  M i l e s .
C h ic,, 111 , to  Colo S p ’gs, C o lo . 1,064 
D avenport, l a . ,  to  T erral, I. T .  708 
(lerlngton , K a n ., to  T ex h om a ,

O T ..............................................  323
liurl’g t ’n ,Ia .,t o  M lnn’ap .,M lnn . 308 
V inton , la .,  to  W atert ’n ,  S. D . • 376

L ea sed — (’ S ee  this  co.) M i l e s .
K eokuk & Des M oines*_______  162
Peoria & Bureau V a lley *____
W hite & Black R iv er  V a lle y * . .  
Little R ock  & H ot Springs

W e ste rn * ____________________
R ock  Isl. A rk. ft L ou isian a____

47
62

22
307

Capital stock all owned—
Choc. Oltla. ft G ulf (leased )___ 983
Chic. R . I. & El P a so_________  112
Chic. R . I. & G u lf.........................  523
St. Louis K C. ft C o l_________  284

716
70

I f  P a y. New Gen. ft N ew Stk
Cash. Ref. 4 /4s. (V ot.T r.)

♦5500 00 5625 00
*50 00 

1,000 00 
100 00

62 50

5100 00 400 00
7 00 7 00 24 50
3 00 3 00 9 00

Branch lines.....................................2,052 I Trackage to  St. Iaruls, D enver,^  . . . .  . . . . . .  -• P u eblo, & c____________________
O ther lines under con stru ction .

T ota l m ileage oper. and under 
construction  June 30 1009 .8 ,11 8  

T h e R ock  Island Interests In April 1006 acquired a half Interest In the 
T rin ity  ft Brazos V a lley  R y . . ow nin g a line from  Cleburne to  H ou ston . T e x . , 
236 m iles, w ith branch to W axah atch le, 70 m iles, and trackage rights from  
Cleburne to  Fort W orth , W axah atch le to  Dallas and H ouston to G alveston.

E xtension  from  L ittle R o ck , A rk ., to  Crossett and Sum m erville. A rk ., 
to E unice. A la ., 308 m iles, under charter o f R ock  Island Arkansas ft L ou isi
ana R R .;  308 miles was com pleted  early In 1908. See B O N D S below . In 
A u g. 1909 49 m iles w ere opened  o f extension  building from  A m arillo , 'Tex., 
w est to  T u cu m carl, N . M ex ., 110 m iles, under charter o f  T u cum carl & 
M em phis.

H IS T O R Y .— A  consolidation  June 2 1880 w ith 550.000 000 stock  
In July 1908 570,199,000 o f  the 571.859,600 capital stock  had been d e 

posited per plan V . 75, p. 239, each 5100 stock  being exchanged for the fo l
low ing securities: 5100 In 100-year 4 %  gold  bonds o f  the C ldc. R . I. ft
Pac. Railroad (o f  Iow a) and 570 pref. and 5100 com  stock  o f the " R o c k  
Island C om pany”  (o f N ew  Jersey ), w hich ow ns the entire capital stock  o f  
the Railroad com p an y . See statem ents for those com panies.

In 1902 m ost o f  the stock  o f  the Burlington Cedar R apids ft N or. and 
R ock  Isl. ft Peoria was acqu ired , and their roads leased from June 1 and 
subsequently deeded to the C. R . I. ft P. V . 74, p . 1194, 1250.

D IV ID ’S 1 '98 . ’99 to  '02 . ’03. 04. 05. '06 . ’07. 1908. 1909.
Since 1 8 9 7 . . /%  4 /4  5 yearly 7t$ 8 H 6 t f  6 5 tf 5 / f  5 / f
In  1909, Jan ., l% ;A p r I l ,  1 /4 % ; Ju ly , 1 % ; O ct ., 1 H % .

Special d istributions, Incl. 51 63 per share June 17 1905, see V . 8 0 .p.2398 
B O N D S .— O f the general 4s o f  1898 those unissued arc available ns fo l

lows: 521,900,000 at not over St ,0 0 0 .000 per annum for perm anent Im prove
ments and add itions. Incl. equ ipm ent, and 512,500 000 to  retire the first 6s 
of 1917; Bankers’ Trust C o., New Y ork , and Berij. S trong Jr., trustees. 
M tge. A bstract In V . 66. p. 522; V . 78. p. 228; V . 8 0 . p. 472.

The collateral trust gold 4s o f  1902 (524 noo.000 authorized) are secured 
by  d eposit o f  all stock  o f  C hoc. O k la .ft G ulf R R . V .7 4 ,p  7 7 5 ,829  936 , 1356.

The refunding 4 %  bonds o f  1904 (5163.000.000 authorized Issue) a r e a  
first lien (e ith erd irectly  or through pledge o f  the entire Issues o f  bonds o f  
the com panies ow ning the same) on terminal property  In St. Paul and 
M inneapolis, new equipm ent and shops at M oline, 111 . and on rail
way lines aggregating 1,148 m iles; also a Junior lien su b ject to  existing 
m ortgages on all the other lines o f  the system  o f  the Railway com p a n y , a g 
gregating, exclusive o f  leased lines and trackage, 5,708 m iles. See V. 78; 
p. 228, 234: V. 79. p . 1716, 2206; V. 84. p . 219; V. 85, p. 98; V. 85. p. 1478.
Issuable fo r t h w ith .................  _ ........  ......................551 o o o  ouo
Issued or Issuable to  an am ount equal to  the value o f  bonds so 

Issued, to  acquire property . Including stocks and bonds . . .  25 000 000 
Reserved to retire at or  before m aturity  all bonds o f  the railway

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A IL R O A D S

F o r  explanation of column headings. A c . ,  see notes 
on first page of tables______________

§S S E a | S
ppdar R anlds I F & N W  ilrst m tge gold g u a r .-C e .c  
B C R  & N or consol first m ortgage g o ld - .C e .c * & r  
M inneapolis & St Louis 1st M gold (assum edl P
Roclc Island & P e o r ia  cons Jst M (V  75 P 8 0 )-----Mp
CJhoc O & G general (now  1st) M. $5,500 .000 g - - - - c *  

Choc & Mem 1st M $3,730,000 assum ed- (IP  c& r 
L R ock  Bridge 1st M assumed gold  red (tex t) G P.c* 
Consol m tge (see tex t) $30,000,000 g o l d . . .  G P .c*  
Car trust Series C due $220,000 yearly  . . . . .  O P

R ock  Isl Ark A Louis 1st M $13,000 000 g o ld -------Ba
R ock  Island-’ Frlsco Term  1st M g guar J o in t ly .. ,c *  
Peoria R y  Term  1st m tge gold  guar Jointly r e d - .I C

2nd m tge guar Jointly----------------------------------------
Rnuip notes due $323,000 sem l-an (V .8 4 ,  p.338) Ba 
d o  scr B , due $60,000 s a ...............................................- - 
d o  ser C, go ld , due $265,000 s -a ................................Cec
Chic & R  l K iev »vl g guar p A 1 redeem at par-------c*
Consol Ind Coal 1st M g Int gu red 110 s f - - - G  c* A r  

C h icago St Louis & New O rleans— See Illinois Central 
C h icago St Paul Minn & O m a h a — Com m on Stock - 

Preferred stock  non-cum  Including scrip (sec t e x t ) . 
Ch St P & Minn 1st M gold E lroy to  L St C ass d - . c *  
St P *  S ioux C ity 1st M gold $10,000 per m ile .-C e  c 
N or VVIs 1st M Lake St C to  near S pooner ass d .C c.c* 
Sault S tc Marie & Southw estern first M a ssu m e d ..c  
C S t P M & O m tge $30,000,000 ($15,000 p m ) .C e  c*

d o  d o  consols Interest reduced-------
C h icago Southern— See Southern Indiana 
C h icago S u b w ay— 111 T  1 st M $30,000 000 g  red 105 

First Hen m tge gold  red 105 (see text) . . . .  U s tn .c* «r
C hicago D ock  M assumed red 105 (V 68 p 3 33 )-------
N otes secured b y  2d M Chic D ock  . . . . -------- - - - - t

C h icago Term  Tran R R — Ch A Gt W  1st M g ass d . . c *  
C ity o f  Chicago purchase m on ey  m ortgage assumed 
— ■ ■ ,500,000 authorized gold

M iles
o f

Road

2,393

T ex t
292
999

12
113
378
282

335

308

177
607

80
37

D ate
of

Bonds

1898 
1902 
1904 
1881
1884 
1877
1885 
1894
1899 
1899 
1902 
1902
1906
1907 
1907

1907

1565
1904
1905

1878
1879
1880 
1890 
1880 
1880

1903
1908
1899

$1,000 Ac
1 ,000

1.000 Ac
1,000

1.000 Ac 
500

5.000
1.000 
1,000 
1,000 
1,000 
1,000

1886

. .  1907

S ize, or 
P a r  

Value
A m ount

Outstanding

1,000
1,000

1 ooo 
1,000 
1,000 
i ,ooo 
1,000

100 
100 

500 Ac 
1.000 
1.000 
1,000 
1,000 
1,000

1,000
1,000 A c

1,000

R eceiver 's  certificates

CHICAGO ROCK I S L A N D  &  P A C I F I C  RY. (C oncluded ) .
system  falling due within the n ext 30 years (none o f  such 
underlying bonds to  be e x te n d e d ), also to  acquire $2 5 ,900,000 
general 4s o f  1898 Issuable for Im provem en ts, v iz.

Bonds to B e Taken U p—
Chicago R o ck  Island & Pacific R y , gen. m tge . 4s

hereafter to  be Issued, v iz .: rnn nnn
(a) T o  retire at m aturity  1st 6s o f  1 0 1 7 - - - —  . $ 1 2 ,000,000
(b) A t  n ot exceeding $1,000,000 per year for ad-

dltlons and Im p rov em en ts ..................... - ............. -  2 3 ,uuu.uuu
Burlington Cedar R apids A N orthern R y . Co. cons 

5s Issued or  hereafter to  be Issued to  retire:
(a) B . C. R . A N . R y . 1st m tge. 5s o f  1 0 0 6 - - - .
(b) C cd. R a p . Ia. Falls A N  1st m tge. 5s o f  1921.

C hoctaw  O klahom a & G ulf D D - consol. 5s. here
after to  be Issued to  retire $5,500,000 C. O. & G.
R R . general m tge. 5s o f  1919.......... .... - - - - - - - - - -  o.500 000

Chicago R o ck  Island & Pac. R y . I f  08 A 902 22 4t0 000 (C hoctaw  O klahom a & G ulf sto,ek collatera1) - -  22.410.000 
6 %  notes o f  D . R . Francis, A c .,  paid Jan . 1 1 9 0 5 ..  4,500 ooo
Rnok Tsland & P co . R y . Co consol. M 6s o f  1 9 2 o --  4ou,uuu 
O h o c .O k la 1 A G ulf R R . equip trust ce r tif ica te s .. 2 ,360,000

R eserved to  prov ide  7 5 %  o f  purchase price o f  securities o f
other com  panics hereafter a cqu ired -------------------- -   ---------— ;

Reserved to  be issued at not over $2,500,000 yearly  from  Jan. 1
1904 for  future Im provem ents and equipm ent -  27 475 non
O f the $79 ,922 ,000 refunding 4s dated 1904 Issued August 1909, $2 7 ,

104,000 were Issued for refunding p u rp oses ,$15 ,000,000 to relmnur:se tr<eas- 
nr\r oi ft noo for ncoulsitlon o f property  or securities and $15,000,000 
for lm p ro lcm cn ts  O ?  the rem aining $83 078.000 bonds authorized, 
$55 ,007,000 were reserved for underlying bonds, 5 1 3 . 5 0 0 , 0 0 0 fL.7 '?™0 
of the purchase price o f bonds o f  other com panies, and the balan<^ f ° r Im 
provem ents and acquisitions o f  o th er properties o r  securities. In O ct. 1008 
$9,000,000 was sold , and In M ch. 1900 $3,486,000 and  In Aug.
000, m aking $70,922,000 outstanding as a b ov e . V . 87, P- 
V  88 p . 623, 822: V . 89, p . 666. Peoria R y .  T erm , first 4 b (#1 •50 0 >000 
au th . Issue), guaranteed Jointly w ith  Chicago A A lton , are su b ject to  call 
at 102 yt after 10 years: also Jointly guar. $280,000 second  5s. V . 8o, p . 159. 

As to Chic. R . 1. A Pac. E levator m tge. , sec V . 70. p. 2500. A . 82,, p .7 o 0 .  
As to  Consol. Indiana Coal 5s, Interest guar., see V . 80, p . 2401, 2623, 

form  o f guaran ty , V . 82, p. 1490. R ock  Island-Frlsco Term inal R y . 5s,
‘ T a T E S T  ^ E A ltN IN G s!—■?i 9OIL’.-74_Gross, $11 ,303 ,734; net, $3,005,707 
2 m os July  1 to  Aug 3 i . . { l 9 0 8 - . - -  Gross. $10,013,234; net, 3 ,021.739 

R E P O R T  — F or fiscal year 1908-09 In V . 89, p . 1064; “ C h ron icle '1 O ct .30*. 
Y ear ending Jun e  3 0 -  1908o°o9,V 1007, 08;n m e . or D ec

T ota l1 o peratin g ' revenue'. 1 1 1 1 1 1 1  $61 ,184*,887 $58,484', 197 
O perating Incom e (after ta x es )- — $16,400,527 $14,558,122

in terest V n d °rcnta lsl I I I I I I  —  —  IO A zI'a I o
Betterments on  leased lines ............. o s o ’o i o  3 920 785
Dividends (5 H % ) ................................  3 '930'019 3 ’929’7 8 j

$61,581,000 
13,446 000 
79,922,000 

1,005 000 
11,000,000

150.000
450.000

5.500.000
3.525.000

235.000
5.411.000

220 ,000
See tex t 
3,000.000

944.000
280.000 

4,87 5,000
420.000

5.300.000 
85o 000

2.682.000

18,559,086 
11 ,259,911

1.319.000
6.070.000

631.000 
350 .000

16.370,000
3.734.000

See text 
See tex t

665.000 
333,750
394.000 
650 ,000 
150 000

IN T E R E S T  OR D IV ID E N D S

Rate
%

4 g 
4 g
4 g
5 g
5 g 
7 g
6
5 g
5 g
6 g 
5 g 
4 H  
5 g 
5 g
4 g
5
4 H
6
4 Y, g
5 g
5 g

7 In 1900 
7 In 1909

6 g 
6 g 
6
5
6
3H

5 g
6 g 
4 g
4
5 g
5
6

W hen
Payable

A J 
A N 
A O 
A O 
A O 
A D

A 
A O 
A  O 
A O 
A  D

A D

.T A 
J A 
A A 
J A 
J A 
M A N 
M onthly.

W here P ayable, and by 
W hom

Bonds— P rinci
pal. W hen D u e  

Stocks— Last 
D ividend

First N at. B ank. N . Y .
d o  d o
d o  d o

First N ational B ank N Y 
d o  d o
d o  d o
d o  d o
d o  d o
d o d o
d o d o
do d o
d o d o

N ew  Y ork  
New Y ork

and St Louis

First N ational Bank N Y
...................... —

First T r A Sav Bank Chic 
G uaranty Trust Co N Y

O ffice 111 B ’ w ay N Y
d o do
d o d o
d o d o
d o d o
d o d o
do d o
d o d o

Jan
May
Apr
Oct
Apr
June
July
O ct
Jan
July
May
Apr
Jan
Jan
Jan

June 1908 coup last nald 
U S M tge A T r  C o , N  Y
N orthern T r  Co Chicago

M ercantile T rust Co N Y 
T o  C ity o f  C hicago

1 1988 
1910-1918 
1 1934 
1 1921 
1 1934 
1 1927 
1 1925 
1 1919 
1 1949 
1 1919 
1 1952 
1 1910 
1 1956 
1 1927 
1 1937

Feb '1 0 -F eb  '17 
A pr '1 0 -A p r  '13 
A pr ' 10 -O ct ’ 19
O ct 1 1924 
June 1 1935

A ug 20 1909 3 H 
A ug 20 1909 3 H  
May 1 1918 
Apr 1 1919 
Jan 1 1930 
N ov 119 15  
June 1 1930 
June 1 1930

D ec 119 28  
J u n e l  1928
1929
July 1 1909 
June 1 1936 
May 1 1938 
See tex t  _____

6 500,000 
1,905,000

-$82,025,000

13,500,000

+  $2,700,690 
+  $1,842,405 

+  1,925,242 
+  470,736 

+  6,377 
+  234

{S in n ™  curnlus ...........$2,236,212 $788,317 + $ 1 ,4 4 7 ,8 9 5
n r ]ar w ’. U P  S............... 1906-07. 1905-06. 1904-05. 10®3*®4 *Old B asis—  7 7 so  7 218  7,232 7,205

Gross earnings*.............. '.$ 60 ,238.420 $51,237,858 $44,051,509 $44,969,491
°  8 r u s '-Ic im T rm a n  of B oard . D . G. R eid ; Chairman o f  E xecu tive  OI- P IC D R S .-^ h W rm a n  o r u o a r u .  w in ch e ll; V ice-President. R .A .

C om m ittee, B. F . Y oakum , president, J •>,> v ice -P re s .. II. U. 
Jackson ; A sst. Sec. and Asst. Treas. .G e o .  . J *  • c  w  H illard; 5th

ow ned and 70 miles leased. V . 69, p. 114f- ruuemrn PaulH IS T O R Y .— This was a consolidation  July l880  o f the Chicago St. I aul 
A M inneapolis, the N orth W isconsin and the St. Paul A  Sioux L ity .

In N ovem ber 1883 Chicago A N orth W estern R y . purchased con trol, 
v iz .. $9,320,000 com m on and $5,380,000 preferred.

S T O C K .— Authorized com m on , $21,403,293; preferred, $12,646,833. 
H eld b y  the com pan y June 30 1909, com m on stock  and scrip , $ -,8 44 ,2 07 , 
preferred stock  and scrip , $1 ,386,921. Preferred stock  has a prior right 
to  non-cum . dividend o f 7 % . but com . Is never to  receive m ore than pref.
D IV S .—  1 ’ 93-’90. ’97. ’ 98 .. 99. ’00 . ’ 01. ’02. ’03. ’ 04. ’05- 08. 1909.
C om . . . % )  N one. 2 2 3 ^  5 5 8  6 6 7 y ’ly. 7
p ref ___— J-------------------- 7 per annum  (3 Y  F . A A . ) ------------—-------------------------

B O N D S .— There are $1,500,000 Superior Short Line R y .  bon d s w hich  
are ow ned. C hicago St. Paul A M inneapolis first 6s, due 1918, and N orth 
W isconsin first 6s, due 1930, are exchangeable at op tion  o f  holder at any 
tim e $ for $. for con sol. 6s o f  1880, due 1930. V .6 8 .P .5 2 1 ;  V .7 7 ,p .2 8 8 9 .
1 1 e A r N IN O S .— 2 m o s .,(1 9 0 9 - .............Gross. $2 ,3 4 3 ,994; n et, $726,843

July  1 to  Aug. 31. 11908.......... - .G ro ss . 2 ,097,068; net, 682,145
R E P O R T  — Y ear ends June 30. R ep ort for  1908-09, V . 89, p . 775. 
n c r w i *  1908-09. 1907-08. In c . or D ec.

T ota l operating revenue> - ......................
O per. expenses and ta x es -----------------   9 ,474,108 0,106,121

N et operating Incom e----------------------- $4 ,050,512 $3,734,248
T ota l net Incom e.....................................f i  S ’ SSS

Interest on  b o n d s .......................................... , l ’ 2nS’ ia 2Rentals and miscellaneous- - - - - - - - -  308,.>93
D ividend on  com m on  stock  ( 7 % ) - - -  1,298,934
D iv iden d  on  preferred stock  ( 7 % ) —  787,970

+  $684,281 
+  367,987

$3,950,764
$1,579,017

206,603
1,298,934

787,976

+  $310,294 
+  $222,842 

+  $23,726 
+  41,930

Net surplus for year ......................... $175,330 $18,144 + $157 ,186
- (V .  86 f p .  668 . 79 4 , 1529; V . 87, p . 285, 869 ; V . 89, p . 102, 775.)

CHICAGO SOUTHERN RY.—See Southern Indiana R y .
CH ICA G O  S U B W A Y  CO — (See M a p .)— In corporated  In N ew  Jersey 

N o v . 21 ^  901 and holds ov er  "99 £ %  o f t f f c  ^ O . O O ^ r s ^ M e ^ I l l . n o ^  
standing stock  o f  the Illinois Tunnel C o. and o f  the s t o ic s  o f ‘ f1® / r  " °  8 
Telephone Construction Co. and the C hicago W arehouse A Term inal Co.

The Illinois Tunnel Co. had com pleted , O ct. 1908. 60 
equipped w ith narrow -gauge electric m otors and cars, designed for  the 
transfer o f  freight betw een the various railroad terminals In the C ity 01 C h i
ca go . and from  these terminals to  and from  the dow ntow n business district 
and betw een business houses. It Is still engaged In d evelop in g  ex1t£nc>
Ing the system . See V . 86, p . 720; V . 87, p . 1357. Status S ept. 1909,

V ’The authorized stock o f the Chicago S ubw ay Co. Is $50 000 .000 . o f w hich 
$5,000,000 remains In the treasury unissued; par value o f shares $100.

In April 1908 It was arranged to exchange per plan V. 86 , p . 1284. 1467, 
the outstanding $17 ,000,000 Illinois runnel 5 %  bonds f ^  C hicago Subw ay 
20-vear 5%  first lien bonds secured bv deposit o f the Tunnel hanns . t h e  
stock  o f  the Tunnel Co. and b y  other p roperty , including the subw ay co m 
p a n y ’s Interest In the stock  o f the Chicago W arehouse A s e m in a l  C o. TOe 
Issue c f  the collateral trust bonds will be unlim ited. A dditional bon d s 
m ay be Issued bearing a low er rate o f  Interest and n n n °
June 1 1928. Of the bonds, an am ount m ay be applied to  replace * 13l,®?®:j 
000 Illinois Tunnel bonds as security for $9,500,000 floating debt o f T u nnel 
C o. V . 86, p . 794. In July  1909 $15,842 ,000 first ben  bon d s had  been 
Issued In exchange for Illinois Tunnel bon d s. V . 87, p . 166, V . 88. p . 100. 
Ch icago o ffice , 1779 M onroe S t.— (V . 89, p . 778, 918.)

CH ICAGO  T F R M IN A I T R A N S F E R  R R .— P R O P E R T Y  consists of 
passenger and freight terminals In city  o f C h icago, lines ° f  ta'bway 
thereto, and a belt line around the c ity . C o m p a n y ° w ns 760 acres o f .land 
In and adjacent to the c ity , o f which 50 acres are in the centre o f the business 
d istrict; also Includes 7,500 feet o f dock  property  on Chicago R iver N early 
all land, Including that upon w hich tracks have been bu ilt. Is owned1 In fee. 
Track ow ned. 84 m .; leases from  C hicago Jun ct on R y .1  1 ™ :’k4raf ^ j . 7 ' '  
tota l, 101 m .; 2d track , 69 m .; sidings, 118 m .; total all tracks, 289 miles.

H IS T O R Y .— A reorganization In June 1897 of Ch icago A N orthern Paclflo 
and Chicago A Calum et Term inal, plan V . 64, p . 888, 898.

On April 16 1907 the lower court granted the petition  o f the B a lt . A O hio 
for  perm ission to  pay off the $15,140,000 Orst m ortgage bondsLwhich1 w ere 
called for  paym ent on May 3 1907. the holders to  r e v iv e  the am ount fou n d  
to be due under decree w ith lnt. from  date o f  la tter (F eb . 20 1907 to M ay 3 ). 
Foreclosure sale, w hich had been  set fo r  M ay 3 1907, was en join ed  to enable 
stockholders to  test va lid ity  o f B A O lease. V .  84 . p . 930 867, 1182,
V  85 n .9 2 1 ; V . 86, p .4 7 9 ; V . 87, p . 1010; V . 88, p . 1127, V . 89, p . 1UOB. 
Th e B? A O. on  June' 30 1909 ow ned $8,508,100 pref. r.®'
ported  In O ct. 1909 acquired a full m a jority  o f  the stock  through the pur
chase o f  the holdings o f the Chic. Burl. & Q um cy . , , Pre authorizedOn Mav 14 1906 $3,500,000 of receivers’ gold cert fleates w ere autnon zea  
to  provide fo r  elevation  o f  tracks; $150,000 outstanding Ju ly  1908. T h ey  are 
to  be a lien prior to  m tge. o f 1897 and payable on dem and . V . 82, p . 1155.

T E N A N T S .— Balt. A O hio. C hicago Gr®a ‘  W estern , Chicago Ju n ction . 
Pere M arauette (the last nam ed since D ec. 1903). See V. 77, p . 9 4 », z i o s ,  
V . 79, p. 901. M inimum rentals receivable from  tenants am ount to  $513,
500 annually. See V . 79. p. 2084.

S E C U R IT IE S .— Stock.— $13,000,000 com . and $17,000,000 4 %  non- 
cum . pref. O f the $16,500,000 50-year 1st 4s. $1,305,000 are reserved1 to 
retire assum ed bonds and $55,000 In the treasury. V . 79, p . 901. bee abo\ e

R E P O R T .— R ep ort for  year ending June 30 1909, given  In V . 89, p . 1066, 
show s: O per. re v ., $1,091,817; oper. Inc., d e f. a fter taxes , $101,727; otner 
Inc., $698,412; Int., rents, A c ., $681,635: b a l., d c f -  .884,94

R eceiver, Pres, and G en. M gr., J . N . F althorn , Chicago,^R L, Sec. and 
Asst. T reas., W . T . W lsner 2d, 28 Nassau S t .. N . Y . D irectors, O ct. 1908, 
V . 86, p . 479; V . 87, p . 1010.— (V . 89, p . 992, 1066, 1068.)

CHICAGO & WESTERN INDIANA R R .— O wns a valuable terminal 
system  of roads alfordlng entrance Into C hicago to  the roads nam ed below . 
Its lines extend from  D earborn Station . Polk S t ., Chicago, to_D olton , 17 m ., 
also to  Indiana State Bne, 10 m ., to  Cragln, 16 m ., and to  South C hicago, 5 
m .- tota l, 48 m .; total track , Including 2d, 3d , 4th tracks and sldm gs, 260 
m • also ow ns over 1,200 acres o f real estate, passenger and freight yards.

elevators A c  The Belt R y . of C hicago leases and operates 
U 6  miles o f the 300 miles ow ned b y  the Ch. * W .  L , Its securities being all 
held b y  the com panies leasing the Chicago A W . I .,  see V . 60, p . 1058. 
Proposed passenger station , V . 89, p . 162.

L E A S E S .— This com p an y ’ s road and terminals are leased under per- 
rants to  the W abash , the Grand Trunk W est ., the C hicago A 

Eastern °Ulno?s the Chicago A Erie and the Chicago Indianapolis A Louis- 
^ l c  each o f w hich five com panies ow ns $1 000,000 stock  T h ey  are also 
leased to  the A tchison , the Elgin Joliet A Eastern and Belt R y . A nnual 
rental must always exceed at least 20%  lnt. on  bonds outst. V . 78, p . 819.

D I V I D E N D S —  \’ 95. ’ 06. ’ 97. ’ 08. ’ 99. ’ 00 to  Sept ’ 09.
P e ?  cen t- - - - - - - ........................... J7 *  6 6 6 6 6 yearly.

B O N D S __The general m ortgage bonds are draw n at 105 and Interest In
such annual am ounts as will retire the debt b y  m aturity.

Of the consol. 4s of 1902 (auth. Issue $50 ,000 ,00 0), $26,382,000 has been 
sold  on account o f track elevation and other lm pr’ ts, $6 ,287,000 additional 
were used to refund bonds canceled b y  operation  of the sinking fund. $8 .
081 667 are reserved to retire underlying bonds and $9 ,249,000  for future 
additions equal to  at least the par value o f  the bon d s Issued. T h e R e“  o f 
$26  382,000  includes $12,271,000 sold  In D ec. 1908, part o f w hich  was 
used to  retire the $8,000,000 collateral trust notes called fo r  paym en t 
F eb . 1 1909. V . 87, p . 36 , 1604, 1663: V . 88 , p . 100, 374.

A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R eport for  1®08 w as In 
V . 88, p . 1614. show ing gross Incom e, $2,310,389: ln t., 
d lv s ., $300,000; b a l,, $23,755. P res., W m . J . H en ley .— (V . 89, p . o92.)
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R A IL R O A D S

F o r  explanation of column headings, & c ., see notes 
on first page of tables

C h ic  T e r m  T r a n s  R R  - ( C o n clu d ed )
Chic 1 'erT r 1st M $15 .l4u ,m m  paid b y  B&  O O ct ’07 

C h i c a g o  &  W es tern  I n d ia n a— Stock  (see text)
General m ortgage gold  sink fund sub j to  call l o s 'c *
Cons M $50,000,000 g ______________________  IC .c*& r

C h i c a g o  & W e s t  M ic hig a n— See Pere M arquette R R  
C h i c a g o  W iscons in  & M in n e s o ta — See W isconsin Cent 
C h ih u a h u a  & Pa ci fic— First M gold Ma
C h o c t a w  & M em p h is — See Chic R ock  Island & P a cR y  
C h o c t a w  Ok la & Qulf R R — See Chic R o ck  1 & Pac R y  
C m ci n n a t !  B lu ffton  & C h ic a g o — 1st M $ 1 .500 000 g  c* 
C in c in nat i  D a y to n  & Ironton — See Clncln Ham & Day 
C m c m n a t ;  Find & Ft  W — 1st M g  guar end r e d . .  N c* 
C in c in nat i  H am il ton  & D a y t o n — Com m on stock

Preferred s to ck _________________________
Second (now  first) m ortgage gold ” ” ” ” ! ”  e*
General m ortgage $7,800,000 g o ld _____  ____ Me c*
Cincinnati D ayton  & Chicago llrst m ortg age________
Cln D ay & Ironton 1st M g guar (assu m ed )___C e.c*
R efund ing  m tge. $14 280,000 g o ld _______ Usm c*&r
First & ref M $75 ,000,000 authorized, part guar 15a 
General m ortgage $20,000 ,000 redeem able t e x t ..C e  
Coll tr pur m  notes $11,557,000 g g u p & i  redparC e.xc 
Car trusts gold $54,000 due s-a begin O ct ’0 6 . .C e .c
Car trusts $02,000 due sem i-an n u a lly________________
D ayton  & M ichigan first m ortgage guar p & 1 c n d . . c  

Cincin  & Ind W e s te r n — See Chicago Clncln & Loulsv 
Cincin  Ind &  W e s t— Ind D ec & /n o t  gu a ra n teed .-C e  

W  1st M gold red at t lO . - l g u a r p  & 1 ( e n d ) . ,  c 
C l  & W  1st & ref M $8,200,000 g gu p & 1 end T a  

C jn c jn n at j  Inter-Term in al R R — 1st pref stk (see text)
C in c in n a t i  Leba no n &  No rth ern— First m ortg a ge___c

1st con  M $1,500 000 g gu p & 1 end (V  75 p 1308) .c*  
C in  & M u s k  Va l— 1st M $2 000.000 g gu p & | end I '.c*
Cin N e w O r l  & T ex a s  Pa c— Com stock  $3,000,000 ____

Preferred stock  5 %  cum ulative $3 ,000 ,000..................
N o tes
N otes, due $150,000 sem i-ann ually .

M iles
of

Road

91

"48

180

52

91

59
59
95

167

All
All

142

j, 262

381
T ex t

38
52

148

D ate
of

Bonds

1897

1882
1902

1903

1903

1887
1892
1892
1891
1904 
1909 
1909 
1908
1905 
1904 
1881

1895
1895
1902

1886
1902
1898

190 6 
1907

S ize, or
P a r  Am ount 

V alue Outstanding

$91,009 
100 

1 ,000 
l,0 0 0 & c

1,000

1,000

1,000 
ion 
100 

1 000 
1,000 
1,000 
1,000 

1.000 &c

1,000
1,000 
1 .000 
1 000

1,000 
1,000 
1,000 

100 
1.000 
1.000 
1.000 

100 
100

See text 
$5,000,000 
7 ,903,667 

32.669,000

2.360,000

As co llat.

IN T E R E S T  OR D IV ID E N D S

1,150 
8.000 

248 
2,000
3.000 
1,200
3.500 

See to
14,500 
20,000  
11,557 

7 02 
920 

2,728

2,229 
933 

4 672 
804 
200 

1,268 
1,750
3.000
2.500 

450 
417

,000
.000
,575
,000
,000
.000
,000
xt
,000
,000
000
,000
000
000

000
000
000
500
000
000
000
000
000
non
,000

Rate
%

W hen
Payable

Where Payable, and by 
Whom

4 g J & J See text
6 Q — M 31 Chicago
6 g Q— M J P M organ *  Co N Y
4 g J & J 111 T r  & S Bk. C ldc; & N Y

5 g J & J O ffice 80 B roadw ay, N Y

5 g M & S Sept '08 cou p on  n ot paid

„  4 g M & N N ew  Y ork
See text T ex t Cincinnati

4 Yi MJ & J J P M organ & Co N Y
5 g J & I) do do
4 A & O do do
5 g VI & N do do
4 g J & ,1
4 J & ,T

See text See tex t
4 g J & J J P  M organ & Co N Y
4)4 g A «& O do ito
4 )4 g A * O R W ln th rop  & Co N Y
5 J & J J P M organ & Co N Y
5 g J & J Central Trust Co N Y
5 g .1 & J <io do
4 g .1 * J J P  M organ & Co N Y
4 F & A Cincinnati
5 J & .1 Central T r & S D Co Cln
4 g M & N Farm ers’ L & T r Co N Y
4 g F & A Farm ers’ L & T r Co N Y

5 In 1908 J & D Cincinnati
5 In 1908 Q— M d o

5 A & O Cincinnati. O hio
6 J & D Cincinnati, O hio

Bonds— P rin c i
pal, W hen D us  

Stocks— Last 
D ividend

See text 
Sept 30 1909 1 H  
Dec 1 1932 
July 1 1952

Jan 1 1955

Sept 1 1933

N ov 1 1923 
Dec 24 190 3 2 %

Jan 1 1937 
June 1 1942 
Apr 1 1942 
May 1 1941 
See text 
July 1 1959 
July  1 1939 
July 1 1913 

\pr 1 1916 
A pr MO-Oct ’ l l  
Jan 1 1911

Jen 1 1935 
Ji n l 1935 
J in  1 1953 
A ug 1 190 9 2 %  
Jah 2 1916 
N ov 1 1942 
Vug 1 1948 

,Iune23 1909 2 H 
Sept l 190 9 1 M 
T o  April l u l l  
Dec 1 1910

Proprietary roads—  M iles .
Cincinnati Ind . & W estern____ *361
Cincinnati & D a y ton . . ________  13
Colum bus F indlay *  N o rth e rn .. 18
B ow ling Green R R ______________  19
Plqua & T ro y  B ran ch___________ 8

C H IH U A H U A  & PA C IFIC  R R .— Chihuahua, M ex ., to  M lnaca, 125 miles 
El Carplo Jet. to  T cm osach lc, M cx ., 55 m iles. See Kansas C ity M exico & 

statem ent and V . 71, p . 181. S tock  Is $2,860,000 ; par o f shares, 
$100. B on ds, see table a b ov e . In  M ch. 1909 the M exico N orthw estern 
R y . acquired the stock  and bond s. V . 88, p . 748 .— (V . 88, p . 748.)

C IN C IN N A T I BLUFFTON  & CH ICA G O  RR — R oa d  Is projected 
from  H untington to Union C ity , In d ., 75 m ., o f  w hich BluHton to H unting
ton , 52 m iles, com pleted . V . 84 , p . 1182. On March 14 1908 John O 
Curtis was appointed  receiver. V . 86, p . 720. The S ept. 1908 cou pon  was 
not paid w hen due. R ece iver ’s certs. M ay 1909, $125,722 6s, due In 4 m os. 
to  2 years tim e. V . 88, p . 1313. B on dholders ’ com m ittee, V . 87. p. 873."

S tock , *$1,125,000, all o f  on e  class. IssuaDle $15,000 per m ile; par o f  
sb .V 'S  s I no each Bonds, see table above. V. 84. n 449 509 . F or vear 
ending June 30 1909, gross, $83,883; net, $21,123; in t. and taxes, $51,315; 
b a l., fie f., $30,192. P res., S. H . B racey ; S ec., Charles B lackburn; T reas., 
W m . G eorge. O ffice, 1606 T ribune B ld g ., C hicago, 111.— (V . 88, p . 1313.)

C IN C IN N A T I F IN D L A Y  & FORT W A Y N E  R Y . — Owns F indlay, O ., to  
Ft. W ayne, In d ., 80 m  ; also con n ectin g  link w ith the Cln. f la m . & D . ftom  
D elphos to  M andale, 12 m ., com p leted  O ct 15 1904. V . 77. p. 88, 694. 
Leased to Cln. H am . & D . for 99 years from  N ov . 1 1903, w ith privilege o f  
renewal for like periods forever. V . 78, p 286 S tock , $1 ,250 ,000 , all 
ow ned by the Cln H am . & D .. which guarantees bonds, prln. and Interest. 
M tge. Is lim ited  by special agreem ent to  $1,150 ,000 , or abou t $12 500 per 
m ile. Bonds arc subject to  call at 102 '4 and Interest, V . 78, p. 286, 342 
701. Form  o f guaranty , V . 78, p. 701.— (V . 89, p. 469.)

C IN . G E O R G E T O W N  & P O R T S .R R .— See “ E lec tr icR a ilw a y  S ection .”
CIN CIN N A1 I H A M ILTO N  & D AYTO N  R Y — Th e system  Includes;
Road owned—  M iles . ~  '

Cincinnati to  D ayton , O ____________  50
D ayton  to Ironton , O _____________  167
D ayton  to  D elphos, O ........................   95
T r a c k a g e ____________________________  62

Roads leased — (*S eeth ls Co.)
D ayton  *  M ichigan________________ *142
Clncln. Find. & Ft. W a y n e ___* 9 1 1
H om e A v e . R R _____ ______ _____ 3 _____
-----------  I T ota l o f  a ll_____________  1 038

O wns $11 000,000 Pere M arquette R R  stock : also ow ns D ayton  *  Union 
Jointly w ith Clev. Cin. Chic. & St. L. and Jointly with Southern R y  controls  
Cln. New O il & T ex . Pac R y . V . 75 , p. 978.

O R G A N IZ A T IO N .— Th e com pan y resum ed possession on  A u g. 19  1909 
the finances having been readjusted w ithout foreelsoure per Rian o f .Tunc 
1909 (V . 88 , p . 1436, 1498). U nder the plan the m anagem ent o f the system  
was taken ov er  b y  the B. & O. R R .,  and the ow nership o f the controlling 
stock  Is to  be acqu ired  b y  that com pan y  at the end o f  7 years from  July 1 
1909 a t a price then to be fixed b y  arbitrators; during the 7 yearn said 
controlling  stock  is to be vested  in three votin g  trustees, one to be President 
fo r  tim e being o f B. & O.

S T O C K .— The plan contem plated  the retirem ent o f the $7,751,425 pref 
stock  (out o f  $8,000,000 total) deposited  under the 4 %  notes o f 1905.)
.  B O N D S- & °.— The holders o f  4 M %  notes ($15,000,000 receive fo r  each 
$1,000 note and Its coupons $60 in cash and $1,000 o f new gen. m tge. bonds 
(tota l Issue 520 .000 ,000), to draw Interest as follow s: 4 )4 %  dependent upon 
Incom e until Ju ly  1 1911; 1%  fixed and 3 )4 %  dependent upon incom e until 
Ju ly  1 1914; 3 %  fixed and 1 )4 %  dependent upon Incom e until July 1 1916- 
thereafter 4 )4 %  fixed; J ’
1. F irst and Refunding Mortgage dated July  1 1909, Auth . Issue, $75 000 000

T his m ortgage Is to  cover all the lines o f railw ay o f  the com p an y , all its
easehold rights, all stocks o f subsidiary com panies ow ning operated  lines 

and all p roperty  acquired b y  use o f  said bonds or  the proceeds thereof.
O f w hich there are presently to  be Issued $27 ,500 ,000, v iz .-

(a) T o  pay  or adjust indebtedness due and accru ed . .  $7,500 000
(ft) For Im provem ents now n e e d e d ..................... .............. 5,000 000
(c) F or necessary w ork ing cap ita l_____________________ __________ 2,000,’000
(d) F or collateral to  $11,557,000 4 %  purchase m oney notes o f

1908 ................................................................................................. 13,000,000
R eserved for  future use, $47,500,000, v iz .:

(e) F or add itions. Im provem ents and betterm en ts............... .........$23,714,000
(/) F or refunding underlying b on d s_____________________________  23,786,000

Th e bonds specified above  as (0) and (c) and $5,500,000 o f  those named 
as (a) are to  be guaranteed, prln. and in t., b y  the Baltim ore *  O hio R R . Co.

U nder supplem ental agreem ent dated Julv 1 1909 (V . 89, p. 469) $11,- 
o o 7 ’ 000 4 %  purchase m oney notes dated 1908 and due July 1 1913 (of 
w hich a  small am ount which was reserved to retire outstanding refund- 

4s o f  1904 had In A u g. 1909 not been issued) are to be secured b y  pledge 
?> V "J 'O 0 ,0 0 0  new “ first & refu nding”  4s. These notes are guar, b y  the
B. «■ O. See form , V . 89, p . 918. The re f. m tge. bonds (dated 1904, for  
w hich the purchase m oney  notes o f  1908 were exchanged) have been or  
are to be canceled.
2. General Mortgage (see above) — Total Issue, $20,000,000.

Th e fixed Interest on the general m ortgage will be payable Jan. 1 and 
Ju ly  1, and the Interest dependent on Incom e (non-cum ulatlve) will he 
payable N ov . 1 yearly. Of the generals, $15,000,000 are Issuable In ex 
change for the 4 !4 %  notes, the rem aining $5,000,000 for floating d ebt, &c.

In consideration o f the undertakings o f  the B. & O ., the original bonds 
to  be issued under the gen. m tge. are to bo sub ject to  call on  any  Julv  i 
prior to July  1 1916, for exchange for new 4 %  bonds secured b y  the gen. 
m tge. and guar, b y  the B & O. as to prln. and Int. The original bonds are 
also to  be sub ject to call for paym ent at par and accrued Int. and the 4 %  
guar, bonds at 103 and accrued Int. on anv Jan. I or July l

D uring July  1916 (or sooner. In case o f  earlier acquisition  b y  B. & O. 
o f  the controlling  stock) the B. & O . w ill, u pon dem an d , unless said gen 
m tge. bonds shall have been sooner redeem ed, at its op tion  either (a) pay 
8 5 %  in cash and Interest for said bonds or  (b) Issue in exchange therefor a 
new 4 %  bond secured b y  said gen. m tge. and guar. prln. and int. b y  the
B . & O .; the B. & O. to  elect w hether to m ake such purchase or exchange

G U A R A N T T E S  —-Guarantees securities o f  Cln. Ind. & W est.. D avton  & 
M ich, and Cin. I-Ind. & F t. W ayne; a lso $933,000 Iiul. D ec. & W est . 5s. 
A lso  guaran teed  $9,207,000 Pere M arquette refu nding 4s, but stockh olders 
or su b sequ en tly  v o te d  to cancel lease and guaran ty . V . 85 ,
p. ooo ; V. 87, p . 1355.

E A R N IN G S ,— 12 m os .,1 1908-09------ G ross, $7,897,047; net, $1 ,395,454
July  1 to June 30. J1907-08------ G ross, 8 ,011,483; net, 1 ,066,035

1003.
1905-06.

1,038 
$8,519,153 

1 ,607,718 
2 ,249 ,434  

117,247 
388 ,669

R E P O R T .— R eport for year ending June 30 1907 In V . 85,
Year ending June  30—

Miles operated _________________________
Gross earnings____________________  '
N et I n c o m e ________________________
D educt Interest on  b on d s___________I
Interest on  bills p a ya b le____________
R en ta ls______________________

1907-08. 
1,038 

$7,960,612 
1,145,954 
2,217,216 

602,595 ^

1906-07.
1,038

$9,048,858
1,987,275
2,220,615

261,345
366,669

Balance, deficit, for  year.........................$1,673,902 $861,354 $ 1 ,14 7 ,6 3 1
O F M C E R S .-C h a ir m a n  o f  B oard , O scar G. M urray; P residen t, W illiam  

Carter V Ice"I r e s - ’ J - L - Cram er; S e c ., Thom as J. W alsh; T reas ., F . M .

D irectors— O scar G. M urray, L . F. L oree , G eo. F . R andolph , Sam uel 
R ea , C eo . M . S hrivcr, W illia m  C otter, G eo. W . Perkins, Charles S tee le , 
r ie c lc iick  W . Stevens, G eorge F . B aker, G eo. W . Y ou n g  and N orm an B . 
R ea m .—  (V . 89, p . 102, 224, 348, 410, 469, 918, 1068.)

C I N C I N N A T I  I N D I A N A P O L I S  & W E S T E R N  R R — H am ilton , O .. t o  
S prlnglleld ’ 111., 284 m iles; Sldell, 111., to  W est L iberty , 77 m iles; trackage. 
W est L iberty  to  O lney, 8 m iles. A  consolidation  Sept. 1902. V . 75 . d 
2 3 9 ,2 8 9 ,4 9 7 ,7 3 2  S tock  authorized , $ 8 ,200,000 ; Issued, $ 7 ,1 1 5 ,800; all 
ow ned b y  C. H. & D ., which received d ividends thereon In 1902-03, $126,798: 
In 1903-04, $167,322; In 1904-05, $156,095. •

B O N D S .— The “ first and refu nding”  4s o f  1902 ($3,200,000 authorized  
Issue) arc guaranteed, principal and Interest, by C. H & D . by  endorse
m ent. V . 7o, p . 1201, 1335; V . 77, p . 1290. G uaranty, V . 78, p . 2011.

The I. D . & W . bonds are redeem able by  lot at 110 at any  tim e on  eight 
weeks notice : $933,000 are guaranteed b y  Cln. H am . *  D ayton . Car 
trusts June 1908, $88,000 4 %  equ ipm ent notes, due sem i-annually to  N o v . 1 
1911 inclusive: Interest M & N .— (V . 88, p. 451; V . 89, p . 469.)

C I N C I N N A T I  I N T E R - T E R M I N A L  R R  .— O wns a road 6 m iles In length 
connectin g the Chesapeake & Ohio bridge and the Cln. H am . *  D ayton  
term inals. Controlled by  Chesapeake & Ohio R y . Com m on stock , $10,000 
In $100 shares. Issued for purpose o f  con tro l. There Is authorized $1 ,000 ,- 

preferred 4 %  cum ulative stock  secured by m oitgaire to  the 
Union Savings Bank & Trust Co. o f  C incinnati, as trustee, and rentals paid 
hy Chesapeake *  Ohio and Louisville & N ashville, and sub ject to  call on 
anv Interest day  after Feb. 1 1915 at 105. V 71), p. 212; V . 80 p. 1728, 
2398, 2620. R entals received to year ending June 30 1909, $32,436; d lv s .l  
$31,804; ba l., su r., $632. P res., G eo. W . S tevens.— (V . 80, p. 2620.)

C IN C IN N A TI LEBANO N  & N ORTH ERN  R Y . — Owns Cincinnati, O ., to  
D odds, 38 m iles, Including 6 m iles from Lebanon to D odds, leased to  the 
D ayton Leb. & Cln. R R .; M iddletow n June, to  M iddletow n, O ., 14 m iles 
(form er Mid. & Cln. R R .,  taken over Jan. 1 1903); to ta l, 52 m iles. Stock 
authorized $1,500,000; outstanding $ 1 ,10 0 ,0 0 0 , m ostly  ow ned b y  Penn. 
Co. V . 75, p. 980. D ividend o f  3 %  paid In 1906. O f the $ 1 ,500.000 first 
consolidated 4s o f  1902, guaranteed principal and Interest by  the P en nsyl
vania Com pany. $200,001) are reserved to retire the 5s due 1916. V . 77 , 
p. 86. Cal. year 1908, gross, $305,079: net, $46,390; oth . Inc,, $37,477; 
charges, $73,449; sur., $10 ,418 .— (V . 77, p. 86.)

C I N C I N N A T I  &  M U S K I N G U M  V A L L E Y  R R . —  (See M a p s of P enn syl
vania R R . )— Owns M orrow , ( ) . ,  to T rln w ay , O ., 148 m iles; half Interest 
Zanesville Term inal R R .,  5 m iles. V . 77, p. 86.

O f the bonds, $250,000 are reserved for future needs; sinking fund retires 
yearly 1%  o f  those outstanding, If offered at par or  less. T h e P en n 
sylvania Com pany  guarantees the bon d s, principal and Interest. See 
form o f guaranty , V. 76, p. 653. S tock , $2 ,000 ,0 0 0 , all ow ned Jau. I 1909 
b v th e  Pitts. Cln. Chic. & St. L. R y . D ividends: 1900, 6 % ; 190 i to  1906, 
Inch, 2%  y r ly .; 1907 and 1908, 4 % .  Penn. R R  ow ns $1.318,000 o f  the $ 1 ,
750,000 bds. Car trusts, $67,200 3 H s , payable $22,400 yrly . to June 1912. 
Yr end. D ec. : ) l—  Cross N et Inc. interest. Dividends. Balance
1 9 0 8 .......... .................. $783,888 $205,719 $70,000 (4 % )$ 8 0 ,0 0 0  $55 ,719
1907  .....................  933,813 232,703 70,000 (4 % )8 0 ,0 0 0  8 2 ^ 0 3

Paym ents In add ition  to a b ove  In 1908 were $10,346 for  additions Im
provem ents, &c. (against $20,894 in 1907), and $19,55 i for prln. and int 
o f  car trusts and hire o f  equ ipm en t, & c.— (V . 82, p. 1494.)

C I N C I N N A T I  N E W  O R L E A N S  & T E X A S  P A C I F I C  R Y . - ( S e e  M a p  o f  
Southern R y.) — O perates Cincinnati Southern R y .,  ow ned hy c ity  o f  C in
cinnati , Cincinnati to  C hattanooga. T en n ., 336 m lies; track age , 2 m lies. In 
Jan. 1903 the entire stock  o f  the H an im a n  & N ortheastern R y .,  20 m iles, 
was acquired, hut road Is operated separately. V. 77, p. 1743.

In 19 M lease was extended 60 years to  Oet 12 1966; rental until O ct . 12 
1906 was m odified beginning July 12 1902 to $1,050,000 yearly , the rem ain 
ing $50,000 per quarter to  be deferred as It accrues and to be paid  qu a rterly  
at rate o f  $40,000 yearly , with Interest on deferred paym ents at 3 % ; ren ta l 
under renewal to  he $1,050,000 yearly for llrst 20 years, then $1 ,100 ,000  for  
20 years; thereafter $1,200,000 . V . 73. p. 722; V . 74, p. 1251. P ref. s t o c k .  
5%  cu m ., has prior rights on  dissolution , but no v otin g  pow er. V . 74 , p . 
528. 820.

D IV ID E N D .—  On p re f., 1 H % , paid quarterly Sept. 1 1902 to  Sept. 1909, 
both Inclusive. On com m on , 2 % , paid D ec. 1 1903 out o f  accum ulated  
earnings to June 1903; Sent. 1 1904, 2 % : June 1905, 3 % ; D eo., 2 % : 
June 1906, 3 % ; D ec., 2 H % ; 1907 and 1908, 5 %  (J & D ); 1900, Juno, 2  U  
On April l 1906 $1,500,000 5%  notes w ere Issued to pay for Im provem ents, 
payable $150,000 sem l-annuallv to April 1911, Inclusive. V . 83, p . 1225. 
In N ov. 1907 $500,000 3-year 6 %  notes were sold . V . 85, p. 1338.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O
c

t.
, I

DO
O.

j 
R

A
IL

W
A

Y
 S

TO
CK

S 
AN

D
 B

O
N

D
S.

UULIUUL
fW M i

n n v j n o n c o□ H '
□ODD □  □ □ □ I

ni— i p# d \!
E S-IEL'A.I N ErEEAXN

ira tox

Ln^ ln:

D B a l D D O BC ZfiZZl czj □  g !
□ □ □ n r

.Union Si.CAN Al
^.CANAL' §X,

RL.EAI

tioct'e~

IWASASH.

mXc'hj g a .n~ AVE.

M A P  O P  T H E

CHICAGO SUBWAY CO
(ILLINOIS TUNNEL CO.)

3

□

O D I M M Ps=w=] firffpTp *=□& □
? n  o p  t o  n  c c  c n  n
j c t q  r r r n u  i □  o m  c= d

□ s u m  Its M r  n r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A IL R O A D S

F o r  explanation of column headings, & c. see notes 
on first page o f tables.

Cln N ew  Orl & T exa s Pac (Concluded) —
.Equip trusts d u e abt $85 000 s-a (V  7S p 1391)____

d o  Ser B due $97,000 sem l-ann (V 82 p 928)
d o  -----------------------------------------------------------------------

Cincinnati Northern— 1st M $3,000,000 g o ld - -G  c*& r 
C incinnati R ichm ond & Ft W — 1st M gold Int e u a r .e*  
C learf'd& M ahoning— S tk 6 % ren t to be $ 1 ,000,000auth  

First m ortgage gold guaranteed B R & P _ . G^c* <Scr
Cleveland Akron & C olum bus— Stock  $4 ,000 .000____

General m ortgage (now  llrst) g o ld ____________________
First consol m tgc $4,000,000 (guaranteed p & 1 en d -

gold sinking fu n d - ............... ( not guaranteed_____
Cleveland C incinnati C h icago & St Louis— Com stock

Preferred stock  5 %  n on -cu m u latlve_________________
C I St L & C con  M draw n at 105 sink fund 1 % ___c*

Gen 1st M $10,000,000 g s f n ot d ra w n ____ Ce c& r
Cleve Col Cln & Ind consol m ortgage (see t e x t ) -------

Gen cons m ortgage ($12,000,000) g o l d . - U s.c*& r
Indian & St L 1st M In 3 series o f  $667 ,000___U s.c

2d M ($2,000,000) gold Indlanap to  Terre H -----c*
Clev Cln Chic & St L W hite W at Val D lv 1st g -C e .c*
Spr & Col D lv (Col Sp & Cln) 1st M g o ld ---------Ce e*

Cairo D ivision  1st M $5,000,000 g o ld -----------C e.c*
St Louis D lv coll tr gold  ($351,000 In s f)--Ce.c«Scr
Clncln W ab & Mich Dlv first m tge g o ld ____ Us c*
Gen M 100 years for $50 .000 oon gold . M ex.c*& r

N ew  bonds, $20,000,000 to be au th orized_________
N otes $5,000,000 g o ld .......... ..................... ...................c&r

Obligations for Proprietary Lines 
C incinnati Sandusky & Cleveland— Preferred s to ck .

Consol (now  first) m tge $3,000,000 g o ld ___AB.e
Central Indiana first m tge $4,000,000 gold  g u a r .-C e  
Ch I & St L S L 1st M $3,000,000 gold g u --C e .c* & i 
Louisville & Jeffersonville Bridge 1st M— S eeth atC o 

C leveland C olum bus Cincinnati & Indianapolis— Cleve 
C leve Lorain & W heel— Con m tge (now  1st) g -U sm .c*  

General m ortgage$t ,000 000 gold  redeem at 1 0 5 --  N 
Consol ref m tge $10,000 .000 gold  red at 102 .T a .e*

M iles
of

Road

86

'2 6

177
188|

175

391 
301 

72 
72 
62 
45 

267 
104 
20 3 

1,021

170
125
45

la nd  1
102
192
192

D ate
of

Bonds

S ize, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend

Rate
%

W hen
Payable

W here Payable, and by 
Whom

1904 $1,000 $255,000 4 M & S Blair & Co N ew  Y ork M ch '10-M ch '11
1906 1,000 1,261,000 4H  g Al & N Equitable Trust Co N Y M ay ’ lO -M ay’ l 6
1907 418,600 5 Various New Y ork T o  O ct 1910
1901 1,000 1,090,000 4 J & .1 G uaranty Trust Co N Y July l 1951
1871 1,000 1 ,800,000 7 Z J & D W inslow , Lanier& Co N Y June 1 1921

50 750,000 6 J & .1 Checks m ailed Ju ly  l 1009
1893 1.000 650 ,000 5 g J & J 36 W all Street N ew  York Jan 1 1943

100 4,000,000 4 In 1909 \1 & S Checks m ailed Sept 25 1009 2 %
1887 500 &c 1,800,000 5 g M & S W inslow ,L anier & Co N Y Mch 1 1927
1900 1,000 1.023,000 4 g F & A do do Aug 1 1940
1900 1,000 640,000 4 g F & A do d o Aug 1 1940

100 47,056,300 See tex t. M & S J P M organ & Co N Y Mch 2 190 8 1 %
100 10,000,000 5 In 1909 <v— .1 d o d o O ct 20 1909 1 U.

1880 1,000 635,000 6 M & N d o d o M ay 1 1920
1886 1,000 &c 7,323,000 4 g Q—  I* d o d o A ug 1 1936
1874 1,000 4,138,000 7 or 6 g J & D d o do June 1 1914
1884 1,000 3,205,000 6 S J & J do d o Jan 1 1934
1869 1,000 2,000,000 7 Various do d o July 1 1919
1882 1,000 500,000 6 g M & N d o d o N ov  1 1912
1890 1,000 650,000 4 g J & .1 do d o July 1 1940
1890 500 &c 1 .103,730 4 g M & S d o d o Sept 1 1940
1890 1,000 5,000,000 4 g J & J d o d o Jan 1 1939
1890 1,000 &e 10,000,000 4 g M & N d o d o N ov  1 1990
1891 1,000 4,000,000 4 g J & J d o d o July 1 1991
1893 1,000 24.058.000 4 g J & D d o d o Juno 1 1993

1907 1,000 &c 5,000,000 5 g J & D do do June 1 1911

50 428,997 6 M & N do do N ov 1 1909 3 %
1888 1,000 2,571,000 5 g J & J do do Jan 1 1928
1903 1,000 1 ,500 .000 4 g M & N Central Trust Co N Y N ov l 1953
1903 1,000 3,000,000 4 g A & O J P M organ & Co N Y Apr 1 1953

ndiana polls St Louis & Chi ca go— Se t  Clevela nd Cincinnati Chicago & St Louis
1893 1,000 5,000 .000 5 g A & O 2 W all Street N ew York O ct 1 1933
1896 1,000 803,000 5 g J & I) do do June 1 1936
1900 1 000 4,000,000 4 H  e J & J do do Jan 1 1930

S T O C K .— C om m on, $3 ,000,000 , controlled  In Interest o f  Southern R y - 
and Cincinnati H am ilton  & D ayton  R y . V . 61, p. 26; V . 65, p . 1173.

Stockholders In May 1908 subscribed  for $500,000 new preferred stock  
at par. raising the am ount outstanding to  $2 .500 ,DO1' V. 86, n. 1099. 1409.

L A T E S T  E A R N IN G S .— 1 1 9 0 8 -0 9 .. .G ross, $7 ,826,082; net, $2,757,331 
12 m os., July  1 to  June 30. J1907-08___Gross, 7 ,892,050; net, 1,863,603

A N N U A L  R E P O R T .— R ep ort for year ending June 30 1908 was In V . 87> 
t«. 1296, show ing, gross, $7,861,378 : net, $1 ,735,977 ; other Incom e, $30 2 ,
997 ; rentals, $1,233,925 ; Interest, $207,244; Im prov., $340,000; d lv . on 
pref. ( 5 % ) ,  $100,000; d lv . on com . ( 5 % ) ,  $150,000; b a l., su r., $17,510 
I i  1906-07, gross, $8,401,608 ; net, $1 ,603 ,051 .— (V . 87, p . 1296.)

C I N C I N N A T I  N O R T H E R N  R R . — (See M a p  Cleveland C in . Chicago &  St. 
L o u is .)— Owns Franklin, O ., to Jackson , M ich ., 208 miles: trackage (C. C. 
0 . & S t. L ) ,  Franklin to  C incinnati, 38 m iles; at Jackson , 1 m ile. In 1909 
Cl tv. Cln. Cldc. & St. L. ow ned securities costing $1,094,892 . V . 75, p 
451, 457. S T O C K , $3,000,900 . In year ending D ec. 31 1908 gross 
$980,925: net. Inc., $120,542; charges, $86,917; ba l., sur., $33,625. F or 
8 m onths ending A u g. 31 1909, gross. $731,798, against $588,411 In 1908; 
net, $148,516, against $116,615. P res., W . C. B row n .— (V . 81, p . 1314.)

C I N C I N N A T I  R I C H M O N D  & F O R T  W A Y N E  R R .— Owns from  R ich  
m ond, In d ., to  A dam s, In d ., 86 m .; leases 5 m . of P. F t. W . & C. N ow  op" 
erated (A p r . 1909) by  Grand R apids & Indiana R y . R en ta l, net earnings- 
In t. Is guaranteed by  the Pennsylvania Co. and Pitts. Cln. Chic. & St. L. Co- 
Jolntlv (the P. C. C. & St. L. taklmr the nlace of the Cln. H am . & D avton  
In 1888). S tock , $2,186,600 (par $50,) o f  w hich Penn. Co. ow ned $1 ,257 ,
900. D ue guarantors Ju ly  1 1909, $1,643,274.

Y ear end. D ec. 31. Gross. N et. Interest, & c. Balance.
1908 ..................................... $613,703 $114,999 $163,938 d e f.$48,939
1907 ...................................... 657,913 75,147 157,000 def. 81,853

C L E A R  L A K E  N OR TH ER N  R Y .— V . 88, p . 1001.
C L E A R F IE L D  & M AH ON IN G  R Y .—  (See M ap  B u t. Roch. A  Pitts.) —  

Owns road , com pleted  In 1893, from  Du Bols Jet., P a ., on B uf. R . & P ., to 
Clearfield on Beech Creek R R . , 26 m iles. Leased during corporate existence 
and renewals thereof to  Buffalo R ochester & P ittsburgh— w hich see— at a 
rental payable In gold and equal to  6%  on $750,000 stock , par $50. and s%  
on  bond s, the latter being gu ar., p . & I., b y  endorsem ent. In N ov. 1909 
the authorized  stock  will be increased from  $750,000 to $1,000,000. V . 
89, p . 470.— (V . 89. p . 470.)

C L E V E L A N D  A K R O N  & CO LU M BU S R Y .— (.See M a p s  o f Pennsylvania  
R R . )— Owns from  H udson, O ., to C olum bus, O ., 144 miles; D resden bran ch . 
K llbuck  to  T rlnw ay, 33 m .; A pple Creek branch, 9 m .; H ow ard coal branch, 
4 m .; coal spurs, 3 ra.; total ow ned, 193 m .; trackage, T rlnw ay to Zanesville. 
17 m . Owns a fourth  Interest In A kron & Barberton Belt R R .,  24 m. 
V . 76, p . 435. Car trusts outstanding, $671,765, due $82,992 yearly.

Penn. Co. took  control June 1 1899, purchasing $2,237,500 o f  the $4 ,000 ,
000 stock  (par $100). D ividends, 2%  yearly. Sept. 1901 to Sept. 1905; 
1906, 3 %  (M -S); 1907, M ch ., 1> 4% ; .Sept., 2 % : 1908, 4 %  (M -S); 1909, 
4 % . O f 1st cons, gold  4s o f 1940 (Com m ercial T rust Co. o f Ph ila ., 
trustee), $1,023,000 are guar., prln. & Int., by  the Penn. Com pany, $1 ,800 ,
000 are reserved to  retire the gen. 5s due 1927; V . 71, p . 390; V . 76, p . 653; 
V . 77, p . 1746, 2280. R ep ort for 1907 In V . 87, p. 282. In  1908, gross, 
$1 ,830,762 ; net, $535,045; oth . Inc., $51,384; chgs., $240,752; d lv . (4 % ) .  
$160,000; ad d . & Im p’ ts, $140,081; ba l., sur., $45,596.— (V . 87, p . 282.)

C L E V E L A N D  C IN CIN N A TI CH ICA G O  & ST. LO U IS R Y .— (.See M aps  
N . Y . Central & II. R . R R .) .— R O A D .— Radiates from  Indianapolis, Ind. 
w esterly to  C h icago, Peoria. Cairo, III., St. Louis, easterly to  Sandusky, 
C leveland, Colum bus and Cincinnati, O ., and southerly to  Louisville. 

Owned D irectly—  M iles . | Leased and Controlled—  A ides
C leveland, O .. to  C olum bus, 0 . - 1 3 8  ICInclnnatl & Springfield R y ------- 48
G allon, O ., to  Indianapolis_______203|Colum . H ope & G reensb’g  R R . .  24
Delaw are to  Springfield___________ 50 | Join tly  Operated—
Cincinnati to  L a fa y e t t e _________ 170 !C hlc. Ind. & St. L. Short L in e . .  44
Indianapolis to  Terre H au te______72 | Trackage Into C incinnati, & c ._  32
H arrison B r a n ch _________________  7 |Trackage Into Jeffersonville-------  53

Leased— entire stock owned—  I'l'rackage Into T oledo  (V . 79, p.
C incinnati L a fayette & Chic. R y .  571 1 0 2 3 ,2 6 9 6 ) .....................................  48
Cairo Vincennes & Chic. R y —  I ---------

Cairo, 111., to  T ilton  & b ra n ch -261 | T otal Included In earnings — 1,982 
St. L. D lv ., T . H. to E. St. L .1 9 0 I Operated; earns, kept separate—

Colum bus Springfield & C ln .—  I Peoria & Eastern R y ------------------- *351
C olum bus, O ., to  S p rin g fie ld -. 45 ICInclnnatl N orth ern --------------------*248

W hite W ater— H arrison, In d ., to  | K ankakee & Seneca R R ------------- 42
H agerstow n. In d _______________62|Mt. Gilead Short L ine-------------------  2

Cln. W abash & Michigan R y .—  ILoulsv. & Jellersonv. B ridge—  *3
Benton H arbor to  Rushvllle and I ---------

branch ______________________ 249 | T ota l of system  June 3 0 ’ 0 9 .-2 ,6 2 8
O ther l in e s ________________________ 59|Trackage 111. Cent. Into Chic. 1
Cincinnati Sandusky & Cleve. R y .—  I On percentage basis-------------/

Sandusky, 0 . , t o  D ay ’ n , O ..& C .170I Operates Independently—
-----------  ID ayton & U nion R R . (• )-----------  47

•See this com pany . ID ouble track______  339
In A pr. 1909 a new double-track  line from  Evansville to  M t. Carm el, 

In d ., 30 miles, was under construction . V . 83, p . 817, 1098.
H IS T O R Y , & c.— A  consolidation  o f the Cincinnati Indianapolis St. Louis 

& C hicago Railw ay C o ., the Cleveland Colum bus C incinnati & Indianapolis 
R a ilw ay Co. and the Indianapolis & St. Louis R ailw ay C o ., m ade In July  
1880, per plan in V . 48, p. 427. O f the com . stock , $30,207,700 was In Jan. 
1909 ow ned b y  the L. S. & Mich. So. R y . ,  a m ajority  o f the entire share 
capital. V . 72, p. 86; V . 82, p. 749.

Th e com pan y Is also one-fou rth  ow ner o f  Peoria & Pekin U nion R y . 
(through the Peo. & East. R y .) ,  one-fourteenth ow ner In Term inal R R . 
A ssociation  o f  St. Louis, and tw o-fifths ow ner o f Indlanap. Union R y ..  and 
part ow ner o f Cent. Indiana R y .,  Cent. U nion D epot & R y . o f  Cincinnati, 
U nion u ep ot o f C olum bus, D ayton  U nion R y .,  D ayton  & U nion R R .,  Mun- 
Ole Belt R y . and F indlay Belt R y .,  w hich are operated Independently.

S T O C K .— Th e stockholders vo ted  June 21 1905 to increase the com m on 
s to ck  from  $28,700,000 to $40,000,000 and O ct. 31 1906 to $50,000,000. 
In 1907 $4,806,580 was subscribed for b y  stockholders at 90; $2,249,720 
ad d ition al was sold to Jan. 1909. V . 83, p . 687, 1290; V . 84, p . 1247.

D IV ID E N D S .—  1 ’ 96 . '97 . '98. '99 . ’00. '01. '02 to '07 . '08. '09 .
C om m on _________________ % \  0 0 0 0 3 3 H  4 yearly . 1 0
P r e fe r re d ________________%J 5 5 5 5 5 5 yearly . 5 5

B O N D S .— The sinking fund provision o f the Cleveland Colum bus C incin 
nati A  Indianapolis consol, bonds (stam ped) has been canceled. The prin
cipal o f these bonds Is payable In gold , but the Interest Is payable at op tion  
o f holder, either In lawful m oney at 7 %  per annum  or In British sterling at 
6 % . O f the Indianapolis A  St. Louis 1st 7s, series “ A ”  arc J. & J .; series 
••B,”  M. & S .; series “ C ,”  M . & N.

St. Louis D ivision bonds, see deed o f  trust, V . 52, p . 42-45.
The 100-year mortgage o f 1893 Is lim ited to  $50 ,000 ,000. In Jan . 1909 

$22,194,000 gen. 4s were reserved for prior liens (exclusive o f Cairo d iv ision . 
Peoria D ivision , M ichigan D ivision and the St. Louis D ivision w est o f  Terre 
H aute), and $3,748,000 for  equipm ent, construction  and betterm ents, & c., 
$1 ,000,000 yearly . See V . 78 . p. 1446; V . 79 , p . 733; V . 83, p . 379; V . 87 
p . 1010. G uarantees C h ic. Indian . & S t. L . Short L ine R y .,  C en t. Indiana 
R y . and Springfield U nion D epot Co. bonds. V . 77, p. 510, 517, 769, 
1363, 2 2 8 0 :V . 78, p. 190 6 .1 9 6 1 ; V. 79, p. 2589.

Th e stockholders w ere to v o te  O ct. 27 1909 on  authorizing $20,000,000 
bond s, o f  w hich $9,000,000 to be probab ly  Issued in the near fu ture to  pro 
v ide for  $5,000,000 notes due June 1 1910 and abou t $4,000,000 floa tin g  
d ebt. V . 89, p. 720, 778.

Jointly  w ith four other roads covenants to pay N ew  Y ork  Central lines 
$30 ,000,000 5%  equip, trust o f 1907, the com p a n y ’s share o f equ ipm ent 
leased being $3,700,347 . V . 85, p . 1401; V . 86, p . 168: V . 88, p . 761.

G E N E R A L  F IN A N C E S .— G uarantees Interest on  Louisville & Jefferson
ville Bridge bonds jo in tly  w ith the Ches. & O. V . 68, p . 822. Capital 
s tock  per mile o f  road ow ned D ec. 31 1908, $ 3 3 ,2 f0 : bonded d eb t, $36,371.

E A R N IN G S .— 8 m o s .,11909............Gross, $17 ,425 ,757; net. $4,808,627
Jan. 1 to  A u g. 31. J1908............G ross, 15,233,750; net, 3 ,772,619

R E P O R T .— R ep ort for year ending D ec. 31 1908 In V . 86, p . 743, 765.
1908. 1907. 1906.

Miles operated __________________________  1,982 1,982 1,983
Passenger earnings_____________________  $6,908,326 $7,127,049 $6,963,864
Freight   15,711,941 17,238,347 15,683,733
Mall, express^ & c.........................................  2,001,394 2,082,408 1,947,319

T ota l earnings.............................................$24,621,661 $20,447,804 $24,594,916
O perating expenses....................................... 19,231,524 20,133,629 18,432,713

N et e a r n in g s .. .........................................  $5,390,137 $6,314,175 $6,162,202
T ota l net i n c o m e - . . .....................................$5,527,542 $6,500,719 $6,370,771
Interest on  bonds, & c ................   3 ,618,541 3,404,166 3 ,189,115
T a x e s .................................................................  894,377 842,893 831,631
R enta ls, & c................   305,845 280,442 285,293
D ividends on preferred, 5 % . . .......... - 500,000 500,000 499,925
D ividends on com m on ...........................  ............. (3 )1 ,4 1 1 ,0 8 9 (4 )1 ,5 1 1 ,7 5 4

B alance, surplus....................................... $208,779 $01,528 $53,053
O F F IC E R S .— P res., W . C. B row n, N ew  Y ork : V ice-P residen ts, E . V . W . 

R osslter, John Carstensen, C. E . Schaff, A. H . Harris and C. F . D aly; S ec ., 
D w ight W . Pardee, N ew  Y ork ; T rcas., Chas. F . C ox , N ew  Y ork ; A u ditor,
P . A . H ew itt, C incinnati, O hio. , , ,

D irectors.— W illiam  K . V anderbilt. Fred ’ k W . V anderb ilt, C hauncey M. 
D epew , J . P lerpont Morgan. H . M cK . T w p m bly , W in . R ockefe ller. W m . 
H . N ew m an, Jam es Stillm an, W alter P. Bliss o f N ew  Y ork : M. E . Ingalls, 
A lexan der M cD ona ld , Cincinnati; Jam es B arn ett, C leveland, O hio.—  
(V . 89, p. 720, 778.)

C L E V E L A N D  L O R A I N  & W H E E L I N G  R Y .— (See M a p  B .  A  O .)— O wn* 
from  Lorain. O ., to Bridgeport, O ., opposite  W heeling, W . V a ., 158 m .; Les
ter to Cleveland, 28 m ., and branch to Bellatre, O ., 6 m .; tota l, 192 m .; and 
has trackage Into W heeling. V . 80. p. 1174. , „  „  .

H IS T O R Y .— O perated by the Balt. & O hio, w hich ow ns practica lly  all of 
the stock . See that co . and V . 72, p. 480; V . 73, p. 236; V . 86, p. 602.

S T O C K .— C om m on, $8,000,000 , and pref., n on -cu m ., 5 % , $5,000 ,000  
par $100. A fter 5 %  on each , both  stocks share alike. V . 60, p . 1058.

D IV ID E N D S .— On n ref.. 1896. 3 % ; D ec. 1004, 2 H % ;  1905 to Anrll 
1908, 5 % ; none since to O ct. 1909. D lv . on  c o m ., 2 M % , M ch . 2 1908. 
V . 86, p . 284.

B O N D S .— Of the $10,000,000 consol, refunding gold  41$s, the rem aining 
$6,000,000 arc reserved to retire old 5s. V . 70, p. 230, 480.

R E P O R T .— R ep ort for year ending June 30 1908 was In V . 87, p . 1416. 
show ing, gross, $4,159,554 ; net, $1,390,424 ; other Incom e, $2,343; charges, 
& c., $616,406: d lv . on pref. ( 5 % ) ,  $250,000; d lv . on  co m . ( 2 ^ % ) ,  $ 20 0 ,
000; balance. $326,361.— (V . 87. p . 1416.)

C L E V E L A N D  &  M A H O N I N G  V A L L E Y  R Y .— Owns from  C leveland, O .. 
to  Sharon . P a ., 81 miles (57 double track ); N iles, O ., to  N ew  L isbon , O ., 
and branches, 44 m. Leased to N ypano R R . (form erly  N. Y . Penn. & 
Ohio) till 1962; rental $525,967 per annum . Coupon Interest Is J . & J .,  
registered Interest, Q .-J . Stock Is $3,259,200 , o f which $3,258,250 Is held 
b y  "A tla n tic  First Leased Lines Rental Trust C o ., L im ited ,’ ’ o f L on don . 
D ividends In 1897, 1 3 « % ;  1898 to 1904, both  Inclusive. 13>5 %  yearly; In 
1905, 11 -4 2 % : In 1906 to  1908, 1 1 .4 0 % .— (V . 63, p. 068.)

C L E V E L A N D  &  M A R I E T T A  R Y . — O wns from  M arietta O ., to  Canal 
D over, 103 m iles, and branch. 7 m iles, Zoar, O .. to  Canal D over, leased. 
S tock , $2,000,000 , o f  w hich the Pennsylvania Co. June 30 1909 ow ned 
$1,791,900 (par $100); surplus earnings ov er  charges go to C. & M. D ivi
dends paid In 1906 (3 % ) ,  $60,000; In 1907, 4 % ; In 1908, 5 % .

B O N D S .— G uaranteed prln. and Int. b y  Penn. C o.; sinking fund 1 % .
E A R N IN G S .— In 1908, gross. $937,983; net, $397,792; Int. on  bon d s. 

$56,250; Im provem 'ts, $179,275: oth . ch gs., $11,114: d lvs. ( 5 % ) ,  $100,000;
1 ba l., su r., $51,153. In 1907, gros3, $1 ,096,969; not, $338.787.— (V .8 8 ,p .5 2 ) .
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C l c v e  & M  V— C o n sm  (now first) $3,000,000 g„Ce.c& r  
C l e v c  & M ar— F irst m tge s f not draw n gold guar F.c*  
C l e v e  &  P ittsb u rgh — Stock  7 %  guar by Penn R R  Co

Special betterment stock $10,738,135 guar 4 % ------
Gen M  $10,000,000 g o ld . . F ] Series A  &  B ........... c*

Guaranteed prln and ln t)Serles C  & D ........... c*
(end) Penn R R ______J Series B  ln t reduced . .

C le v e l a n d  T e rm in a l  &  Va ll ey— See Baltim ore &  O h io .
Coal &  Coke— First m ortgage $5,000,000 go ld ...........
Coal &  Iron— See W estern M ary lan d  
Coal R iv e r  R y — See Chesapeake &  Ohio  
Colebrookdaie— 1st M  $593,400 und R e ad  M  of 1807.c 
Co lo  M id lan d — 1st M  $10,000,000 (V . 71. p. 139) .Cec*  
Colorado &  Southern— Com m on stock $31,000,000... 

First preferred 4 %  non-cum ulatlve $8,500,000 . —  
Second preferred 4 %  non-cum ulatlve $8 500,000 —
First m ortgage gold $19,853,000------------------ C e c *
R e f M  $100,000,000 g  red 101__________ Ce x c * r *
E q u ip  bonds ser A  due s-a  red 101 (V  84 p 507). . G  

ol So  NO &  Pac— 1st M  $12,000,000 g re d  102 )4 -.C e  
E q u ip  tr notes due $80,000 s-a gu by S t  L  &  S  F  .Ba

Co lo  Sp  &  C rip  C r D Ry—1st M  $2,000,000 g  s f . .C c
F irst consol m ortgage $3,600,000 go ld --------M o.c& r

Colorado Texas &  M ex ico— F irst m tge $75,000,000.. 
Co lum  Newb & Laurens— 1st M  $12,000 p e r m . - . S B a  
Co lum bia  Southern— First m tge  gold $2,100,000— N 
Co lum bia  &  Greenville— See Southern R y  
Co lum bus &  Toledo— See H ock in g  Va lle y  R y
Co lum bus &  Xen ia— Stock 8 %  rental------------------------
Com bination  Bridge (S ioux C ity  la )— F irst m ortgage  
Concord &  C larem ont I N H ) — F irst m o rtg age .- - - - - -  c
Concord &  M ontreal— Stock  Class I  (B  C  & M  p re f)--

S tock  Class I t  (B  C  & M  n ew )................................
.Stock Class I I I  (B  C  &  M  old sto c k )............. ..........
Stock  Class I V  (Concord) $6,000,000 auth (text) - -

x Scries “ A ,” J& J; " B , ” A & O .  y " C . ” M & N :  " D . ” F & A
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125 1888 $1,000 &c $2,935,000 5 g See text W inslow . I.an  &  Co N  Y Jan 1 1938
103 1895 1,000 1,250 ,000 4)4 g M & N Farm ers I. & T r  Co N  Y M ay  1 1935

50 11,247,635 7 Q — M W inslow , Lan  & Co N  Y S( p t 1 1909 1 H
50 9,3X7,550 4 Q — M do do Si p t 1 1909 1 %

202 1892 1,000 4,561,000 4)4 g X do do Jan-O ct 1942
202 ’08-00 1,000 4,684,000 3)4 g y do do 1948-1950
202 1892 1,000 439.000 3)4 g A & O do do Oct 1 1942

184 1903 1,000 3,000,000 3 g A & O E lk in s  W  V a  or B a lt A p r 1 1919

13 1868 100 &e 600,000 6 J & D Read ing  Term inal, Ph lla June 1 1898
259 1897 1,000 9,179,000 4 g J & J Central T ru st Co N  Y Ju ly  1 1947

100 31,000,000 See text See text Office. 26 L iberty , N  Y Dec 15 1908 2 %
100 8 ,500 .000 4 In loop A & O do do Oct 1 1909 2 %

1882 100 8,500,000 4 In 1909 A & O do do O ct 1 1909 2 %
1,059 1899 1,000 19,402,000 4 £ F  & A do do Feb 1 1929
T e xt 1905 100 &c 25.133,000 4)4 g M  & N do do M ay  1 1935

1907 1,000 77 1 ,000 5 A & O G uaran ty  T ru st  Co N  Y A p r ’10-Apr ’17
1905 1,000 Sec text 4)4 g M  & N New  Y o rk N o v  1 1925
1907 1.000 1,120,000 5 F & A Feb ’10-Feb ’17

75 1900 1,000 1,706,000 5 g J & J Chem  B k  N  Y ; & Col Sp Jan 1 1930
1902 1.000 1 ,379.000 5 g A & O M Trust N  Y ; & Col Sp Oct 1 1942
1908 1,000 See text 5 J & J New  Y o rk Jan 1 1958

75 1887 1,000 899,000 3 g J & J Safe Dep  & T r  Co, Ba lt Ju ly  1 1937
70 1898 1,000 700,000 5 g J  & D N ew  Y o rk  T ru st  Co N  Y Dec 1 1948

55 50 1,786,200 See text Q — M Treasurer, Co lum bus O Sept 10 1909 2 %
1895 500 &c 500,000 5 J & J H anover N a t  B a n k  N  Y Ju ly  1 1915

71 1894 1,000 500,000 4)4 J & J F irst N a t  B a n k  Boston Jan 1 1914
100 800 ,000 7 Q— J Checks m ailed Oct 1 1909 1 H
100 540 ,400 7 Q — J do Oct 1 1909 1 54
100 459 COO 7 Q — J do O ct 1 1909 1 54

- - — 100 5,807,600 7 o — J do O c t 1 1909 1 54

" D . ” F & A

C L E V E L A N D  &  P IT T S B U R G H  R R .  —(See A tap  Pen nsylm nia Railroad.) 
— Cleveland, O., to Rochester, Pa.. 124 miles: branches— Bayard , O., to 
New  Philadelphia. 31 m.; Yellow  Creek to Bellalre, 43 m.; other 3 m., 
trackage, Rochester to Ptttsb. (P. Ft. W . & Chic.), 26 m.; to ta l,-27 miles.

L E A S E . — Leased for 999 years Dec. 1 1871 to Penn. R R .C o . ,  and lease 
transferred to Pennsylvana Co. Rental, 7 %  on $11,261,805 stock, Interest 
on bonds and organization expenses. "Specia l guaranteed betterment 
stock” (subordinate to the original stock as to d ividends o n ly ), w ith d iv i
dends of 4 %  guaranteed by the Penn. R R . ,  Is Issuable for Im provem ents, 
V . 79. p. 2205, 2642; V. 83, p. 625: V . 85. p. 1082; V . 87, p. 812.

B O N D S . — Generals are all equally secured: guaranty. V . 50, p. 604.
E A R N IN G S . — In  1908, gross earnings, $8,406,205: net, $2,867,424; 

profit to lessee, $1,331,308.— (V . 87, p. 812; V . 89, p. 992.)
C L E V E L A N D  S H O R T  L IN E  R Y .— T o  be a  belt line connecting eight ra il

roads by tracks remote from the heart of Cleveland. O ., starting at Lorain, 
about 20 miles northwest of the city. O f this 10 m iles to be completed in 
1908 Cost to be about $10,000,000. Stock, $3,750,000; par, $100. V  
86, p. 167. Pres.. W . C. Brown: V .-P ., D . C. M oon .— (V . 88, p. 563.)

C L E V E L A N D  T E R M IN A L  &  V A L L E Y  R R . —  {See M a p  Baltimore & 
Ohio ) — o w n s from Cleveland, Q ., to V a lley  Junction, 75 miles; branches, 
11 miles: yard track and sid ings, 89 miles.

S T O C K . — Of the $4,615,300 common (par $50) B . & O. owns $4,594,300 
and of the $2,060,750 preferred, $1,826,700; par, $100.

B O N D S . — The 1st M . bonds are guar., p. & L , by  B . & O ., endorsed. 
Due I). & O. on general account June 30 1908, $1,148,313.

R E P O R T  for year ending June 30 1008 w as In V . 87, p. 1207, show ing  
gross, $1,083,528; net, $274,907; o therlncom c, $29,386; lnt., &o., $284,280; 
bal., sur., $20,012. (V . 85, p. 1395; V .  87, p. 1297.)

C O A L  &  C O K E  R Y . — O w ns from Lelter, W . V a .. to Charleston, W . V a .,  
166 miles; trackage, Lelter to E lk in s. 7.6 m.; M orris Creek branch, 3 m.; 
Mable to Belllngton. 17.7 m.; branch from M iddle Fork to Casslty  Fork, 12 m., 
total, 207 miles. A bout 100.000 acres of coal lands are owned.

Stock, coin., $10,000,000, all outstanding; 5 %  pref., $10,000,000 author
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which $2,
000,000 In treasury. V . 85, p. 1005. Mortgage covers road and coal lands. 
V . 78, p. 47. C a r trusts June 30 1009, $46 1 ,173. due $55,000 yearly; loans 
and bills payable, $1,2 4,217.

E A R N IN G S . — 2 mos.. 119°°......... ...... Gross, $122,8'8; net, $31,866
Ju ly  1 to u g  31. J1908-----  ------- Gross, 110,110: Op.def.,22.7 9

R e p o rt  for year ending June 30 1908 (184 miles) w as In V . 83, p. 1409. 
In  1908-09, gross, $635,174 (excluding hire of equipm ent, $67,432): net, 
$155,082; net Income coal dept., $8 1,235; total net, $239,317; lnt. on bonds, 
$177,761: other lnt. and taxes, $128,613; bal., def., $67,087. Pres., H . G . 
D av is, E lk in s, W . Va.; See., C. M . Ile n d le y, W ash ington , D . C.— (V . 85, 
p. 1005; V . 88, p. 1499.)

C O L E B R O O K D A L E  R R . — Pottstow n to Barto, Pa., 12.84 miles. Leased  
to Ph lla . & Read ing R y . Com m on stock, $297,215; par, $50.

C O L O R A D O  M ID L A N D  R Y . — Ow ns from Colorado Springs to New  
Castle Col., through B u sk -Ivan h oe  tunnel, 226 miles; Jerome P ark  branch, 
15 miles; Aspen branch, 18 miles: total owned, 259 miles. Leases New  
Castle to R ifle  Creek, 14 miles, and R io  Grande Junction  R R . ,  Rifle Creek, 
Col., to G rand Junction, 63 miles; total owned and leased, 336 miles.

O R G A N IZ A T IO N . — Successor Oct. 1897 to the Colorado M id land  R a d -  
road foredosed and reorganized per plan In V . 64. p. 1224. 1226. In  M ay  
1900 a  m ajority  of the stock. H not the entire Issue, was purchased by  a 
syndicate In the Joint Interest of the Colorado & Southern and Denver & 
Ry|o Grande V . 70 p 686. 791. 99 7. 1200; V . 71. p. 28; V . 73. p. 1111. 
Pref.. $6 000,000; com m on, $4,000,000.

E A R N IN G S . — 2 mos., \ 1900—  - - ........Gross, $302,190; net, 555.418
Ju ly  1 to A n ' 31. 11908 - - _____ Gross, 3. 5,372; net, 97,038

Defic it under charges, $33,8 8. against surplus of $18,011 In 1907-08.
Year 'irons Net M isc. inc. Charges. Balance.

1908-09_______$2,312,590 $383,389 (?) (?) sur. $47,086
1007-08...........  2,200,756 420,830 58,480 4(12,992
1906-07.. . 2.454,610 580,591 49,691 413,291

O F F IC E R S . — Pres., D an ie l W illard; V ice -Pres., Chas.
Treas., H enry  L . H obbs; Sec., L. B . Johnson, New  York.

D irectors— George B . H arris, D an ie l W illard, W . P. C lough, Edw in  
H aw ley, George J. Gould. Edw in  Gould, W in slow  S. Pierce. H a rry  Bronner,
E . T . Jeffery and Chas. I I .  Sch lacks.—  (V . 88, p. 501; V. 89, p. 778.)

C O L O . &  N. W. R R . — See Denver Boulder & W estern.
C O L O R A D O  & S O U T H E R N  R Y .  — (See M a p .)—  Operates a  system  from  

Orln Jet., W yom ing , through Colorado to Fort W orth, Tex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also  
Houston, D alla s and  other points, viz.: ( 'w h ich  see).

Lines Owned—  M iles.
Cheyenne to Orln  Junction......... 154
Denver to Bessemer Jet., C o lo — 129 
Denver to Lcadv. (nar. ga u ge )..  152 
Com o to Ba ldw in  M ine (do ) _ _ 131 
Trin idad . Col., to Tex. St. l in e . .135 
O  th. lines,br.,&c. (103 nar. gaugc)342  
Trackage— Pueblo to W alsenb’g

(Denver & R io  G ran d e )...........  58
Cheyenne to Denver (U n . P a c . )-.107

sur. 22,318 
sur. 186,988 

I I .  Schlacks;

Controlled—  M iles.
Denver &  In terurban  R R ------------27
Colorado R R .  (V .87,p .677).......... >2
W alsenburg & W e ste rn ..............  1
Fort W orth  & Denver C it y ........ *454
Col. Spr. & Crip. Cr. D istr ic t-------'7 5
W ich ita  V a lle y .......................... *113
W ich ita  Fa lls &  O k lah om a............23
Abilene & N o rth e rn .................   38
T rin ity  & Brazos V a lle y ---------- '4225

Total June 30 1009..............62.402Tota l .................................. 1.208
6 Includes 114 miles trackage 
A lso  owns half Interest In  Colorado M id land, operating 338 m iles, and In  

T r in ity  & Brazos V a lle y  R y .  See those companies.
O R G A N IZ A T IO N . — Succeeded on Jan. 11 1899, per plan In V . 67, p 

748 the Union  Pacific Denver & G u lf and Denver Leadvlllc & Gunnison. 
In  Deo. 1908 the Ch icago Burlin gto n  &  Q u incy  acquired $23,657,500 com.

stock (practically  a contro lling interest) held b y  E d w in  H aw le y  and asso
ciates. V . 87. p. 1663, 1604: V . 88. p. 158, 685.

O w ns a  large m ajo rity  of the com. stock of F o rt  W o rth  &  D enver C ity  
R y .,  which see. O w ns a beneficial Interest In  one-half stock of Co lorado  
M id land. V . 70, p. 739. In  M arch 1902, Edw in  H aw le y  and associates 
acquired control. V . 74, p. 679, 727. The vo tin g  trust term inated A p ril 
1 1905. Controls Denver & In terurban  (E lectric) R y . ,  which ow ns 27 
miles, operated since J u ly  1 1908, and operates 24 m iles of Col. & Sou., 
which has been electrified under lease, v . 87, p. 950; V .  89, p. 934.

In 1905 control of Col. Spr. & Crip. Cr. D lst. R y .  was acquired; also Trln . 
& Brazos Va l., Cleburne to M exla, Tex., 79 miles, w ith extensions bu ild ing  
and W ich ita, V a l. R y . , Byers to Seym our, Tex., 75 miles. See “ B o n d s "  
below and V . 80. p, 1423, 1856: V . 81, p. 1241; V . 82. p. 928; V . 83 p. 695.

D IV ID E N D S . — 1st pref. 1900. 2 % ;  1901, 3 ) 4 % ;  1902, 3 ) 4 % :  1003, 4 % :  
1904, April, 2 % :  1905, none; 1906 to O c t 1909, 4 %  (A. & O .). O n  2d 
pref., In 1907 to 1909 (A. &  O.) O n  com m on, 2 %  Dec. 15 1908. V  
87, p. 1300; V . 88, p. 1499.

B O N D S . — 1st M ., see V .  68. p. 1027; V . 77, p. 2158; V .  87, p. 414, 1160. 
The $100,000,000 refunding bonds of 1905 were m ade Issuable as follows:

For refunding bonds and equipm ent obligations of system ----------$36,850,000
For betterments and Im provem ents, Includ ing equipm ent, at the 

cum ulative yearly rate, beginning Jan. 1 1905, of $500 per
m ile of operated and controlled lines--------------------------------------  15.000,000

For reimbursement of the treasury of the com pany, & c -------------  2,500,000
F or acquisition of additional property (Including proper prov i

sion for the cost of double-tracking parts of the m ain lin e s).. 45,650,000 
Equ ipm ent bonds of 1907 m ature $51,000 s-a to A pril 1 1914- thereafter, 

$52,000; V . 84. p. 507. P u llm an  Co. car trusts June 30 1909, $ ’l 1 .oOO.
The refunding bonds are secured by  a first lien on all the bonds and prao- 

tlca lly  all the stock of the cos. ow ning 526.30 miles of road. Includ ing the 
W ich ita  V a lley  lines and the T r in ity  & Brazos Va lley  R y .;  also by direct 
lien, subject to the first m ortgage, on 1,058.66 m iles of road owned by  
the Colorado & Southern and on practically  a ll the stock of subsid iary  cos. 
ow ning 546.8 m iles of road, m ak in g  1,605.46 add itional m iles on which  
there are outstand ing $30,962,000 underly ing bonds; total thus covered, 
2,131.76 m iles, on which the total outstand ing funded debt, Inc lud ing these 
bonds and all prior liens, averaged In 1909 about $26,300 per mile

E A R N IN G S . — In c lu d in g  Ft. W orth  & Den. C ltv  and all affiliated lines;
2 M os. end. A u g . 31—  Gross. N et. Chges. {N et). B a l . ,  Sur.

1909 - $2,651,867 $978,896 $437,634 $541,262
1908   2,510,255 924,748 440,040 484,708

R E P O R T . — Report for 1908-09 at length, show ing operations of system , 
Includ ing the Ft. W orth  & Denver C ltv  and Col. Spr. & C r lp .C r. D lst. R y . .  
Denver &  Interurban  R R . ,  Colorado R R . ,  Ft. W . &  D env. Term . R y .  and  
W ich ita  V a lle y  lines, w as In V .  89, p. 912, 933, 990.

1908-09. 1907-08.
A verage m iles____________________________ _____ - 1,980 1,932
Tota l operating revenues_________________________$15,080,412 $14,283,133
O perating expenses______________________________  10,225,687 9,542,809
O perating income (over taxes)-----------------   4,453,683 4,338,688

To ta l net Incom e___________________  $4,920,385 $4,634,962
Interest on bonds, equipm ent obligations, & c -------- 2,721,526 2,521,630
D iv idend  on first preferred stock ( 4 % ) ------------------  340,000 340,000
D iv idend  on second preferred stock ( 4 % ) --------------  340,000 340,000
D iv idend  on comm on stock ( 2 % ) ------------------------ 620,000 .............

Balance, surp lus for year______________________  $898,859 $1,433,332

O F F IC E R S . — Ch airm an  and Pres., George B . H arris: V .-P .,  A . D . P a rk 
er, Denver, Col.; Sec. and  Treas., B . F. James, 26 L ib e rty  St. New  Y o rk .  
New  directors Feb. 1909, V )  88, p. 563.— (V . 89, p. 912, 933, 990.)

C O L O R A D O  S O U T H E R N  N E W  O R L E A N S  &  P A C IF IC  R R . — (See S L  L .  
<fc S .  F . M a p .)— Baton  Rouge. La., to Houston. Tex., 303 m., w ith  branches 
Buna, Tex. H a s  trackage for 92 years from  Ba ton  R ouge  to New  Orleans, 
78 miles, over La. R y .  & N a v . Co .’s lines. L ine opened Sept. 1 1909. 
V. 88, p. 1002. Extension  was built from  De Q u inccy to Houston, Texas., 
137 m., Includ ing K an sas C ity  Southern trackage between De Q u lncey and  
Beaum ont, Texas, 47 m.. and the Beaum ont Sour Lake & W estern R R . ,  
Beaum ont to Sour Lake, 22 m., and the O range &  Northw estern R R . ,  N ew 
ton to Grange, Tex., 61 m., acquired. V . 87, p. 873: V . 88, p. 685.

The St. Louis & San  Fran , owns all the stock and leases the road for 999 
years, $8,500,000 of the bonds being deposited as security for $7,500,000 
St. Lou is «5c San  Fran, notes. V . 82. p. 928. Bonds, see table above. V .  
82. p. 509. 868. Equ ipm ent trust notes guar, by  St. Louis *  San Fran ., 
V. 84, p. 507. O ld  bonds of companies acquired, for which St. Lou is &  San  
Fran. gen. lien bonds of 1907 are reserved $461,000 Orange &  W estern 1st 
30-vear 5s due Sept. 15 1933 and $267,667 Beaum ont Sour Lake & W estern  
Is tO s  due Ju ly  1 1935. Pres.. A . J. Davidson. St. Lou!?, M o .— (V . 89. p.528.)

C O L O R A D O  S P R IN Q S  &  C R IP P L E  C R E E K  D IS T R IC T  R Y — Colorado  
Springs to Cripple Creek, Col.. 46 m.; branch, Cameron to V ictor, 5 m .; 
other branches and spurs, 24 m.; total, 75 rn., of which 59 m. steam , 14 m. 
steam and electric and 2 m. purely electric. In  Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V . 80, p. 472, 1111, 1423.

Stock, all outstanding, com., $1,200,000; pref., 5 % ,  non-cum ., $800,000. 
Par of shares, #100 each. D iv idend 5 %  on preferred, paid Feb. 1907. 
S in k in g  fund can retire first mtge. bonds yearly at 110 for the first 15 
years then at 107)4 for 5 years, then 105 for the next five years, then 
102)4 for three years, thereafter at par. V . 76, p. 345.

E A R N IN G S . — 12 m o s.,11908-09.........Gross, $764,486; net, $265,075
Ju ly  1 to June 30. \ 1907-08______Gross, 682,625; net, 256,764

Pres., F ran k  T ru m b u ll.— (V . 81, p. 725; V . 87, p. 740; V . 88 , p. 822.)
C O L U M B IA  N E W B E R R Y  &  L A U R E N S  R R . — Co lum bia  to Laurens.

S. C., 75 m. Stock, $500,000. Bonds were 6s. but re-lssued as 3s In 1900, 
income certificates to am ount of 4 0 %  of bonds being issued.
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Concord & Mont— (Concl.)— B. C. & M Imp M_______c 166 1881 $1,000 $500,000 6 J & J Faneull Hall Bk Boston Jan 1 1911
Concorn & Montreal cons M for $ 5 ,5 0 0 ,0 0 0 -.BB.c* 262 1890 1,000 5,000,000 4 .1 & 1) Safe Dep & Tr Co Boston June 1 1920
Debenture bonds $1,150,000 currency____________ c* 97-99 1,000 1,050 000 3>* & 4 J & I) Boston S D & Tr Boston June 1 1920

do do $500,000 Interest guaranteed____ 1900 1,000 473,000 3H .1 & 1) do do June 1 1920
Concord & Portsmouth— Stock 7 %  rental 99 y rs____ 40 y3 100 350,000 7 J & J Manchester N H July 1909 3H  %
Conn & Passumpsic— Pref stock 6 %  rental 99 y rs -.c * ____ 100 2,500,000 6 F & A Safe Dep <Sc Tr Co Boston Aug 1 1900 3 %

First mortgage $1,900,000 gold____________________ c* I io 1893 1,000 1,900,000 4 g A & O do do Apr 1 1943
Massawlppl stock guar same dlv ns Conn & Passump 37 100 400,000 6 F & A do do Aug 1900 3 %
Newport & Rlchford 1st M guar by C &  P _______ c* 22 1881 1,000 350 ,000 5 J & .1 do do Jan 1 1911

Connecticut River— Stock $3,670,300 authorized)____ 80 100 3,226,100 10 J & J Boston, Mass July 1 1900 5 %
Bonds not mortgage for $1,000,000 gold___________ c 1893 1,000 1,000,000 4 g \1 & S do Sept 1 1943
Bonds not mortgage _________________________________ ___ 1901 1 ,000 290,000 34S J & .1 do Jan 1 1921

do do ____________________________________ 1903 1,000 969,000 3H J & .1 do Jan 1 1923
V  Val 1st M with $500,000 S Co R R  stock as c o ll-.c * 24 1880 1,000 800,000 5 A & O Safe Den & Tr Co Boston Oct 1 1910

Conn (Phila)— Phlla G & Ch H 1st M guar by P cnn-.r 7 1883 1.000 1,000 ,000 4H M & N Broad St Station Phlla May 1 1913
Conn Ry 3 i t  %  gold mortgage $5 ,000 ,000___________ 37 1902 1,000 1,109,000 3H  g M 15 & S do do Mch 15 1932

Cooperstown & Susq Vail— 1st M $200,000 Int gu ar.. 19 H 1888 100 &c 200 000 5 M & N Nat Bk Cooperst’n N Y May 1 1018
Copper Range— First mortgage gold (see tex t) _______ _ Text 1899 500 &c 2,025,000 5 g A & O Boston, Mass Oct 1 1049
Copper River & Northwestern— 1st M $ 5 0 ,0 0 0 ,0 0 0 .. S 1909 5
Cornwall & Lebanon— Stock........................... ....................... 26 ____ 50 800 ,000 8 in 1909 Seml-an. Co’s Office. Lebanon Pa July31 19095 %

First M extended at 4 %  In 1906 (V 82 p 1322)____ r 26 1891 100 &c 764,900 4 A & O Apr 1 1921
Cripple CreekCcntral— Common stock-------- ------------------ .  _ ____ 100 2,500 .000 See text Q— J 25 Checks mailed Oct, 21 1907 1J*

Preferred stock 4 %  non-cumulatlve_________________ _  _ ____ 100 3,000,000 See text Quar do Sept 1 1909 1Midland Term first mtge gold sinking fund____ F.c* 41 1895 1,000 395,000 5 tr J & I) Farmers 1. & Tr Co N Y Dec 1 1925Cuba Eastern— First mortgage $1,000,000 goId .K .c* 43 1903 1,000 648,000 6 g M & s In default Mch 1 1033
D ebentures______ _____________________________ ______ 221,000
Northeastern Cuba 1st M $1,000,000 g gu p A- 1____ 53 1905 1 ,000 1,346.000 M & s Mch 1 1955
Cuba Eastern Terminals first mortgage guaranteed- _ 190 5 1,000 74,000 6 F & A Feb 1 1925
Eastern R R  of Cuba first and refunding mtge gold. - 1907 2 .859,000 6 g do do Mch 1 1957

Securities to be Issued bg New  C o. (Guantanam o & Wester n R R .) under P
Common stock S2,750,000 auth_____ _____________ . 2,613,500
1st pf stock (also as to ass) 7 %  non-cum $2,750,000 2,6131.500
2d pf stock (also as to ass) 5%  non-cum $2 5 0 ,0 0 0 .. 110,500
1st mortgage $600,000 gold________  . . . . . .  ______ 1909 600,000 6 £

Cuba R R — Pref stock, 6%  non-cum, $10 ,000 ,000____ ___ 166 10,000,000 See text See text Aug 2 ’09, 1
First mtge i old $20,000 p e r  m ile _______ Mo.xc &r* 144 1902 1 .000 &e 8,800.000 ft GT J & J Morton Trust Co N Y July 1 1952

Cumberland Corporation— Coll trust gold notes_______ _ . _ 1906 _________ 15,00(1,000 5 g ■r & D l$ New York Tr. Co., N. Y . June 1 1912
Cumberland- & Pennsylvania— First mtge gold g u a r.. 57 1891 I ,000 1 ,000 ,000 •5 g M & N Guaranty Trust Co N Y May 1 1921

Som osef fv-n! ear tr assure $76 000 yr|y FBn 1 90 6 1 .000 760.000 5 J A D Fidelity Trust Co Balt Dec 1900 1918

E A R N I N G S — 2 mos., 11909___________ ..G ro ss , $42,331; net, $4,844
l**»July 1 to A u g . 31. 1 1908_____________ Gross, 37,930; net, 4,325
Y e ar ending June 30 1909, gross, $279,231: net, $53,860. In  1907-08, 

gross. $282,581: net, $58,925: charges, $56,132; bat., sur., $2,793. Pres., 
W . G. Ch ilds, Co lum bia, S. C.

C O L U M B U S  &  S O U T H E R N  R Y . — W yandotte , O ., at a connection w ith  
the Penn. B R .  to South B loom lngv lllc , 34 miles. Stock  authorized, 
$2,000,000. Owned M arch 1908 by Geo. E . W ilber. Bo ston , Mass. F o r  
year ending June 30 1909, gross, $12,483; net, $313.— (V . 83, p. 1290.)

C O L U M B U S  & X E N I A  R R . — Ow ns from  Colum bus, O., to Xen ia , O., 
55 miles. Operated as a division of the L ittle  M iam i, and Is leased for 99 
years from  Dec. 1869, In connection w ith that road, to the P ittsburgh  C in 
cinnati Ch icago & St. Louis, which pays 8 %  on stock. The lease Is guar
anteed by  Pennsy lvan ia  H R .  Co. D iv idends 2 -5%  per annum , from  assets, 
were discontinued In 1901.—  (V . 72, p. 532.)

C O M B I N A T I O N  B R I D G E  ( S I O U X  C I T Y ,  I A.) .— O w ns steel bridge 1,940 
feet  long over M issouri R iver, with approaches, 1 mile, used by  railroads 
and street cars as a highw ay. Stock, $1,500,000. M tge. trustee, Union  
T r u s t  Co., Indianapo lis, Ind . Pres., Jos. C. Head. Latrobe, Pa.; Sec., F .
L. Eaton , S ioux  C ity , la .— (V . 78. p. 102, 286.)

C O N C O R D  &  M O N T R E A L  R R . — From  N ash ua, N . H ., v ia  Concord. 
P lym outh , &c., to Groveton and the W h ite  M ountains, 450 m iles In all, 
In c lud ing  Manchester & Keene, 30 m .; owned jo intly, 414 m.; 35 m. double 
track. O w ns Concord Street R y .,  11 m .; also electric branch from  Concord  
to Manchester, N . H ., 17 miles, and N ash u a  & Acton  R R . ,  20 miles.

O n June 29 1895 leased to Boston  & Maine for 91 years at rental of 7 %  
per annum  on all stock. The stockholders on Oct. 13 1909 authorized the 
Issue of $250,000 additional stock to develop w ater power. V . 89, p. 992.—  
(V . 85, p. 864, 921; V . 86, p. 668; V . 89, p. 992.)

C O N C O R D  & P O R T S M O U T H  R R . — Ow ns Portsm outh, N . H ., to M a n 
chester, N . I I . ,  40 Yi m. Leased to Concord R R .  In 1862 for 99 years; rental, 
$25,000; 7 %  on stock and org. exp. Operated by Boston & Maine.

C O N N E C T I C U T  & P A S S U A 1 P S I C  R I V E R S  R R . — W hite  R ive r  Jet., V t ..  
to Canada  L ine, 110 m.; leases 999 years M assaw lppl Va lley, 37 miles.

L E A S E . — From  Jan. 1 1887, leased to the Boston  & Lowell for 99 years 
on a  basis to pay  C. & P. stock 5 %  till Jan. 1897 and 6 %  thereafter.

S E C U R IT I E S . — M assaw lppl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included In the am ount outstanding) Is pledged 
as part security for 4s of 1893. O f the $2,500,000 pref., $500,000, as also  
$50,000 M assaw lpp l Va lley  R y .  stock, are represented by Connecticut T rust  
& Safe Deposit Co. of H artford  5 %  trust certificates, under which the V e r
m ont Va lley  has the right, for 45 years from A ug. 1 1885, to purchase the 
trust stock at par and Interest and In  the meantime receives all d ividends 
above 5 %  per annum  on the stock deposited In trust.— (V. 57, p. 1040.)

C O N N E C T I C U T  R I V E R  R R . — O w ns from  Springfield, M ass., to Keene, 
N . H ., 74 m.; Bellow s Fa lls to Brattleboro, V t., 24 in.; branches, 6 m.; total, 
104 m., of which 50 double-tracked. Controls Su llivan  Co. R R . ,  Bellows 
F a lls  to W indsor, V t .,  26 miles. V . 80. p. 1478; V . 81. p. 899, 1723.

L E A S E . — Leased for 99 years from  Jan. 1 1893 to the Boston & Maine, 
annua l rental (as amended Oct. 10 1895) being 10 %  per annum  on capital 
stock, payable directly to stockholders; also Interest on bonds and scrip and  
$2,000 for organization expenses. Lessee pays all taxes, operating ex
penses, &c., but lessor to Issue Its stock or bonds for permanent Im prove
m ents.— (V . 81, p. 899, 974, 1723; V . 83, p. 625; V . 87, p. 414.)

C O N N E C T I N G  R Y .  ( P H I L A D E L P H I A ) . — O w ns from  G irard  Ave. to 
F ran k fo rt Jet., Pa ., 6 m.; N orth  Phlla. to Chestnut H ill, 7 m.; branches, 
&c., 23 m.; total. 36 m. V . 73, p. 390. Stock  authorized. $5,800,000; out
standing, $3,613,650; all owned b y  Pennsy lvan ia  R R . ,  which operates 
road  under lease term inating Feb. 28 2862. D iv idends 4 %  yearly (J .&  D .) 
—  (V . 75, p. 1354.)

C O O P E R S T O V V N  &  C H A R L O T T E  V A L L E Y  R R . — (See M a p  D el. &  
H u d .).— Ow ns Charlotte C rossing to Davenport Centre, 4.51 m.; leases for 
99 years from  Jan. 1 1889, Cooperstown & Susq. V a lle y  R R . .  Cooperstown  
to Charlotte Crossing, w ith branch to Cooperstown Jet., 19.48 m., guaran
teeing Interest on latter’s $200,000 5 %  bonds. Stock , $45,000, acquired  
Ju ly  1903 b y  Del. & H u d .— (V. 77, p. 88.)

C O P P E R  R A N G E  R R . — Calum et, M ich., to M ass C ity , w ith  branches; 
total, 82 m.; sidetracks, 33 m. Stock, $4,003,700, of w hich $1,398,600 
owned b y  Copper Range  Consolidated (M in ing) Co. Bonds lim ited to 
$20,000 per mile of m ain line and branches and $15,000 per mile of sidings. 
O f  the $2,025,000 bonds outstanding, $615,000 were In Jan. 1909 held In 
the treasury of the Copper R an ge  Consolidated Co. V . 78. p. 228.

E A R N IN G S . — 12 m o s . J 1908-00.......... Gross, $766 /20 ; net, $224,007
i J u ly  1 to June 30. ! 1907 -08......... Gross, 807,322; net, 204,042

Y e ar ending June 30 1008, gross, $807,322; net, $204,042; Interest, $149,
850; bal., sur., $54,192. Pres., W illiam  A . Paine; Sec. and  Treas., F red
erick Stanw ood, Boston .— (V. 78. p. 228.)

C O P P E R  R I V E R  & N O R T H W E S T E R N  R R .  — Projected from Cordova, 
A la ska , on tidewater, through the Copper R ive r V a lley  to Coppcrflelds near 
the C h ltlna  R iv e r  and the Behring L ak e  Coal fields, &c. O f this, 80 miles 
of track had been opened In A u g .  1909 and a total of 200 m iles was ex
pected to be In operation In  the fall of 1910. A  58-mile branch Is also to 
be bu ilt In 1910 to K ata lla  and the coal fields. Understood to be controlled  
b y  J. P. M organ  & Co. and the A m er. Sm e ltin g  & Refin ing Co. Interests. 
Stock  authorized, $5,000,000; par of shares, $100. In  A u g  1009 filed a  
mtge. to secure an  Issue of $50,000,000 5 %  50-year bonds. V . 89, p. 410.

President, S. W . Eccles; V lce -Pres., W . P. H am ilton ; Sec., W . E . Be n 
nett. Office, 165 B ro ad w ay .— (V . 89, p. 410.)

C O R N W A L L  &  L E B A N O N  R R . — O w ns Lebanon, Pa., to Conewago, 
21.66 m.; b ranches,4.78 m. In  1901 the Pennsy lvan ia  Steel Co. acquired 
$540,000 stock; remainder m ostly  owned by Lackaw an n a  Steel Co.
D IV 1  T o  1893. '94. '95. ’96. ’97. ’98. ’99. ’00. ’01. ’02 to ’06. ’07 ’08. 1009. 
P . O . H - 4 K  y ’ly  2 4 4 3 4 4 M  5 5 H  6 y ’ly  8 7 8

In  1908-09, gross, $329,913; net. $99,727; other Income, $25,623; 
charges, $42,517; d lv. (8 % ),  $64,000; bal., sur., $18,833.— (V. 89, p. 224.)

CORVALLIS & EASTERN RR.— Owns Yaqulna to Hoover, Ore., 141 
miles. Land grant was 850.000 acres. In 1907 the Southern Pacific 
acquired all thestock ($1,410,000) and $1 ,410 ,0004 %  bonds. V 84, p. 1427.

EA R N IN G S.— In year ending June 30 1909, gross, $280,014; net, $97 ,
548. In 1907-08, gross, $244,315; net, $88,561. Pres., J. P. O ’ Brien; 
Treas., John W . Newkirk; Sec., H . F . Connor. Office, Portland, Ore.—  
(V. 84, p. 1427.)

“ COTTON BELT.” — Common name for St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL R Y.— Divide, Col., to Cripple Creek and 

Florence, &c., 76 m .; Victor to Vista Grand, 6 m .; branches and spurs to 
mines, &c., 45 m .; total, 127 m ., of which 47 m. standard gauge. Controls 
Midland Terminal R y ., Florence & Cripple Creek R R ., Golden Circle R R ., 
Canon City & Cripple Creek R R ., Colorado Trading & Transfer Co. See 
V . 69, p. 851, 1011, 1103; V. 72. p. 984; V. 74, p. 880; V . 77, p. 1542.

Reorganization, per plan In V. 78, p. 2018; V . 77, p. 1542, of the Denver 
& Southwestern, foreclosed Oct. 4 1904. V . 79. p. 1461.

STOCKS AN D  B ON DS.— Com. stock, $2,500,000; 4 %  non-cum. pref. 
stock, $3,000,000: par of shares. $100. V . 82, p. 1156; V . 85, p. 1209.

D IV ID E N D S.— On pref., 3%  paid July 20 1905; Oct. 25 1905, 1%  
(quar.); Jan. 1906 to Oct. 1907. 4 %  yearly (1%  Q .-J .); 1908, Sept. 1. 3%  
for 9 mos. endingJJune 30 1908; Dec., t % ; 1909, Mch., 1 % ; June, 1 % ; Sept., 
1 % . On com.. Oct. 25 1905, 3 % ; In 1906, 7 M % , lncl. 2 %  extra; 1907, 
6 %  (Q.-J.); none since to Oct. 1909.

R EP O R T.— Report for year ending June 30 1909 In “ Chronicle” on or 
about Oct. 30. In 1908-09, gross earns, of roads controlled, $730,991; net 
Income of roads over charges, $86,018; total net Inc. of parent co. above all 
expenses, $181,709; dlv. on pref. stock (8 % ), t$180,000; total surplus, 
June 30 1909, lncl. $170,905 surplus of previous years, $172,615. Pres., 
Henry M. Blackmer; V .-P ., Charles F. Ayer; Sec. & (Treas., John Gorlow. 
Office, 49 Exchange Place, N . Y . Directors, V . 79, p. 1461; V. 82, p. 
1156.— (V. 87, p. 1532; V. 89, p. 847.)

CUBA EASTERN RR.— Owns from port of Bogueron at Granadlllo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co.. 43 miles; leases for 99 years Northeastern Cuba 
R R . from San Prc to San Luis, 47 miles, with 6 miles of branches. Pro
jected to Nine Bay and Manzanillo. Sold In foreclosure to reorganization 
committee Aug. 1909 under first and refunding 6s of 1907. V . 89, p. 285, 
666. The Guantanamo & Western R R . was Incorporated as successor In 
Oct. 1909. V . 89, p. 1068.

Bondholders’ Committee.— Bcnj. P. Cheney, Chairman; P. Chauncey 
Anderson, 25 Broad St., N . Y .,  Sec.; New York Trust Co., N . Y .,  and Old 
Colony Tr. Co., Boston, depositaries. V . 86, p. 420, 337, 1409; V . 8 8 ,p.294.

P L A N .— The plan of reorganization declared operative early In 1909 
(V. 88. p. 294) provides for a merger of the allied companies with new cap
italization as shown In the table above and. If desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600,000 bonds are to 
be offered at 85%  with a bonus of 25%  each In first pref. and common stock, 
to provide for floating debt, reorganization expenses, 3 years’ Int. on the 
bonds. Improvements, rolling stock and working capital. The Knicker
bocker Trust Co. of N. Y . has underwritten $250,000 bonds on condition 
that at least $200,000 additional arc disposed of.

The old mtge. bonds arc to receive 50%  each In 1st pref. and common 
stock and the Cuba Eastern debentures 50%  In 2d pref. stock. There will 
be left In the treasury about $136,500 of each class of stock.

Pres., Edgar Van Etten. Office, 66 B ’way, N . Y .— (V. 89, p. 1068.)
CUBA RR.— Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 

miles; branches, Zaza Jet. to SanctI Splrltus, 8 miles; Alto Cedro to the Bay 
of Nlpc, 31 m .; Ponupo branch, 11 m .; Jatlbonlco branch,5 y2 m .; Holguin 
branch, 11 m .; Tana branch, S ) ( m .;  Bayamo branch, 13 m .; total, 444 
miles. See V. 75, p. 1157, 1347. Extension proposed from Santa Clara 
to Havana, 170 m. V. 82, p. 1322. Road opened Dec. 8 1902. Govt, 
loan, $478,790 Ju e 30 1909; any balance not repaid by Govt, transportation 
service to be paid Dec. 15 1916 without Int. V. 83, p. 1093; V . 88, p. 944.

Stock authorized, $10,000,000 each of common and 6%  non-cumulatlve 
nreferred: outstanding, common. $6,126,000: preferred. $10,000,000; par, 
$100. First dividend on pref.. «1 H % . paid Aug. 2 1909. Bonds, appli
cation to list, V . 86, p. 921: V. 88. p. 451; V. 89, p. 162.

EA R N IN G S.— For 2 months ending vug. 31:
2'M onth s—  Gross. N et. Charges. B a lance.
1909............................................$325,638 $100,112 $69,992 $30,120
1908..................... ....................... 281,629 106,442 64,525 41,9 17

R EPO R T for year ending June 30 1909 was In V. 89, p. 664, showing, 
gross earnings, $2,157,165; net over taxes, $950,089; Interest on bonds, <3co., 
$399,291; bal., sur., $550,798. In 1907-08, gross, $2,039,468.

Pres., Sir William C. Van Horne: See., Herbert C. Lakln; Treas., Stephen 
II. Voorhees. Office, 83 Montgomery St., Jersey Cltv, N . J.; 170 Broad
way, New York.— (V. 88, p. 451, 944, 1619; V . 89, p . ‘ t62, 664.)

CUA1BERLAND CORPORATION — O R G A N IZA T IO N .— A  holding com 
pany owning thestock ($10,000,000) of the Cllnchfield Coal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal lands In Vir
ginia, stock of the Carolina Cllnchfield & Ohio Ry. and a block oi the Sea
board Co. stock (see the two companies last named In this Section.)

Stock, common, $25,000,000; 6%  pref., $15,000,000, all paid In. In 
MUv 1906 sold $1 5,000 000 notes secured by stock of the Carolina Cllnchfield 
& Ohio and Seaboard Co. (sec table above).— (V. 88, p. 944.)

CUMBERLAND & PENNSYLVANIA RR.— Owns from Cumberland, 
Md., to Piedmont, VV. Va., and several branches, 57 miles. Owned and op
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock. $1,500,000: par $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see 
table above) and $45,000 additional, which matured In series to May 1909. 
V . 85. p. 1401. For year ending June 30 1909, gross, $770,689, against 
$952,653 In 1907-08; net, $195,906, against $425,015; taxes In 1908-09, 
$30,849.— (V. 85, p. 1401.)
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D a y to n  L e b & C in  R R & T e r m — F irst M g  red (te x t).. 29 1907 $1,000 See text 5 g J ft D Cleveland O June 1 1922
D a y to n  &  M ich iga n — Com  stock (3 H  %  guar C  H  & D ) 1871 50 $2,401,950 3 H A ft O Cincinnati O ct 1 1909 l k

Preferred (8 %  guaranteed C  H  8c D ) endorsed........ 1871 50 1,211,250 8 Q — J do Oct 1 1909 2 %
F irst m ortgage guar p 8c 1 endorsed by C  H  8c D  . . c 142 1881 1,000 2,728,000 5 J ft J J P  M organ  ft Co N  Y •Jan 1 1911

■ Dayton &  Union  R R — First M  sink  fund (not draw n) .c 32 1879 1,000 225,000 7 J ft D A m er E xc h  N a t  B k  N  Y Dec 1 1909
D ayton  Union R y — F irst m tge sink  fund ca ll at p a r .F 1899 1,000 450,000 4 g J ft J Farm ers L  &  T r  Co N  Y Ju ly  1 1949
D e la  ware— S to ck ----------- -------------------------------------------- 249 25 2,987,225 8 In  1909 J ft J Checks m ailed Ju ly  1 1909 4 %

General m ortgage go ld _______ ______________ F P  c* 113 1892 1,000 500,000 4 H  g .1 ft J Broad S t  Station  Ph lla Ju ly  1 1932
Delaw are ft Chesapeake 1st M  assum ed currency, .c 54 1882 1,000 400,000 4 F ft A do do Feb 1 1912

Delaware &  Bound  Brook— Stock 8 %  gu P h lla  8c Read 100 1.800 ,000 8 J— 1-’ 11W  State  S t  .Trenton, N J N o v  20 1909 2 %
F irst m ortgage $1,800,000 guaranteed________ PeP 34 1905 1,000 1,800 ,000 3 H  g F ft A Mech N a t  B k , TrentonN J A u g  1 1955

Delaware &  Eastern— 1st M  g  red begin Jan 1910. .x c * 1907 500 6cc 4 570,000 5 g J ft J New  Y o rk .Tilly 1 1957
Delaware &  H u d so n — Stock $55,711,500 (tex t)-------- __ ____ 100 42,400,000 9 In  1909 Q — M ch Office 32 N assau  S t  N  Y Sept 20 1909 2 H

F irst M  on P ennsy lvan ia  D lv  ($10,000,000).Un,c8cr __ 1877 1,000 &c 5,000,000 7 M & S do do Sept 1 1917
Schenectady 8: D uanesburg first m ortgage . ........... 14 1874 100 &c 500,000 6 g M ft S do do Sept 1 1924
A d iro n dack  1st M  go ld  gu ar p & 1 end . U s.c ‘ &r 57 1892 1,000 1.000,000 4 M  g M ft s do do \lch  1 1942
1st & ref M  $50,000 000 g  sf red 107H  beg’18_xc*ftr‘ 1908 1,000 ftc 13,539,000 4 g M ft N do do M ay  1 1943
Debentures 514,000,000 gold conv (see te x t) . .c * f tr __ 1906 1,000 13,977,000 4 g .) 15 ft D do do June 15 1916
Eau lp m e n t deb $2,500,000 $200,000 annua lly  Jan 1 __ 1900 10,000 900,000 4 g J ft J do do 1910 to 1914
E q u ip  1st lien bonds $10,000,000 g s  f— Usm,xc*<5cr __ 1907 1,000 10,000,000 4X i g J ft J do do Ju ly  1 1922

Guaranteed Securities—
H u d so n  Coal Co dob guar p & 1 end part due yearly __ '01-02 1,000 1,700,000 4 g M ft N do do M a y  1 1910 18
Bluff Po in t L a n d  Im provem ent Co 1st M  g  g u ------c* 1890 1 ,000 300,000 4 g J ft J do do Jan 1 1940
Chat Ore 8c I  refunding m ortgage call 105------N c *& 1902 1,000 1 .300,000 4 g J ft J do do Jan 1 1942
A lb a n y  8c Susquehanna R R ,  N  Y  & Canada  R R ,  Oh ateaug ay & I, ake P lacl d R R .  U tic a Clinton ft B in g R R ,  Coop ft Chari Va lley — See those cos

Delaware Lackaw anna  & W estern— Stock $30,277,000 ' 50 30,277,000 20 In '08 See text 90 W est Street N ew  Y o rk O ct 20 '09. 2 M
Delaware M a ry lan d  &  V irg in ia— June 8c B — 1st m tge 39 1860 A ll 185,000 3 J J Broad St Station  Phlla Jan 1 1932

Bre ak  8c F ra n k  1st M  to State  red since Jan 1895.. 19 1874 A ll 200,000 3 J ft J do do Jan 1 1932
650,000 4

Del R ive r R R  &  Bridge— 1st M  gold gu p & 1 . ..G P .C * 10 1896 i .666 1 .300,000 4 g F ft A Philadelphia Pa Vug 1 1936
Denv Boulder &  W e st— In c  tst  M  $800,000 au red par 1909 100 ftc See text T o  5 % People’s T r  Co, B k ln .N Y Ju ly  1 1039
Denver L a r &  North w— 1st M g  red 102 beg J u ly 'lO .c * __ 1909 1,000 See text 6 g J ft J Co lum  T r  Co N Y  & D c n v Ju ly  1 1913
Denver N o r th w &  Pac— 1st M  $22,500,000 g — M c.c* 210 1902 1,000 See text 4 g M & S New Y o rk  or Denvei Sept 1 1952

Continental Tunnel 1st M  $5,000,000 gold guar p8d 6 100 ftc See text e Sem i- an Denver Col in years
2,025,000 5 g J ft j Ju ly  1 1926

100 38,009,000
Preferred stock 5 %  non-cum tilative $50,000,000.T r 100 45.779.8UO 5 In 1909 J & j Office 195 l i ’w av  N  Y Ju ly  15 1909 2 H
F irst ft ref M  $150,000,000 gold red te x t. .B a x c * ft r * 2.529 1908 $ & m ks 27,944.000 5 g F ft A B a n k ’ T r  Co, N  Y  ft Peri A u g  t 1955

C U M B E R L A N D  V A L L E Y  R R .— See Pennsylvania R R .
D A L L A S  C L E B U R N E  & SO UT HW E STE RN  R Y . ~ Ow ns E gan , on M o. 

K an . & Tex. R R . ,  to Cleburne. 10 m. Leased to M o . K a n . &  Tex. R y .  V .  
76, p.48. B o n d s auth., $150,000 1st mtge. 30-year gold  5s, due Jan. 1 1933; 
V. 83, p. 213. Pres., B .  P . M cD o n a ld . Cleburne, Tex.— (V . 83, p. 213.)

DAYTO N LE BANON &  C INCINNAT I R R .  &  T E R M IN A L  CO.— See p.170

DAYTO N  &  M ICH IG AN  R R .— O w ns D ayton , O ., to Toledo June., O .,
141.82 m.; trackage Into Toledo, 0.02 m. Leased M a y  1 1863 In  perpetuity, 
to Cln. H a m . & D ayton . Lease modified June 23 1870. Ren ta l Is m ainte
nance of organization, Int. on bonds and 8 %  on pref. stock and 3 H %  on 
com. G u aran ty  on pref. Is secured by mtge. of 1871, but the pref. carries 
no voting  power. V . 56, p. 813. M tge  of 1856 is held alive under mtge. of

881, C . H .  &  D .  reserved notes of 1008 to retire bonds.— (V . 88, p. 563.)

D AYTO N  &  UNION R R .— O w ns from  D odson, O., to U nion  C ity , In d .,  
32 miles; leases D ay ton  to D odson, 15 miles; total operated, 47 miles. 
The Cleve. C ln . Chic. & St. Lou is and C ln. H am . ft D ay to n  Jointly own the 
$86,300 stock. The am ount rcaulred for redemption of bonds at their 
m aturity  Is a lready In sin k in g  fund. Y e ar  end. Oct. 31 1908, gross, $154,
720; net, $17,453: oth. Inc., $10,203; charges, $48,716; bal., def., $21,060.

DAYTO N UNION R Y .— U nion  depot a t  D ay to n , O. Used b y  P itts. 
Cln. Chic. & S t . L ., Clev. Cln. Chic. ft St. L ., Cln. H am . &  D ayton , D ay to n  
& U nion  R R .  and Erie  R R . ,  under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com Pres., W . C. Brow n, New  Y o rk ; Sec.. W . F .  Stark , 
D ayton . O. Office. C incinnati, O .— (V . 73, p. 1312.)

D E L A W A R E  R R .— (See M a p s Pennsylvania R R .)— Shellpot Crossing, 
Del. to D elm ar, M d ., 05.20 miles; branches, Centre line , M d ., to Tow nsend, 
Del., 34.00 m .; C layton, Del., to O xford, M d ., 54.27 m.; Seaford, Del., to 
Cam bridge, M d ., 32.06 m.; Masseys, Del., to Chestertown, M d ., 20.52 m.; 
other branches. 10.08 m.; total. 248.02 miles. V . 67, p. 1356.

Leased till M a y  1 1027 to the Philade lphia  Ba ltim ore &  W ash ington, 
which owns $1,664,475 of the stock: rental net earnings— see V.64, p. 1000. 
D Iv s .  1898 to Ju ly  1006, 6 %  yearly; 1007, 8 % ;  1008, 8 % ;  1900, 8 % .  In  
year ending O ct. 31 1908, gross, $2,658,576; net, $680,836; other Income, 
$42,044; Interest, hire of equlpm 't, &c., $474,550; d lvs. (8 % ),  $238,078; 
extraord. exp. fund, $200,000; bal., sur., $10,244.— (V . 88, p. 563.)

D E L A W A R E  &  BO UND B R O O K  R R .— O w ns from  Bo und  Brook  (Cen
tral of N .  J.) to Delaware R ive r, 27.02 miles; branch to Trenton, 3.74 m.; 
second track, 27.02 m.; third track, 0.02 m.; a ll track, 87.36 m. In  M a y  
1870 leased for 090 years to Ph lla . &  R e a d in g  R R .  R en ta l, $213,000, p a y 
in g  Int. and  8 %  on stock; lease assum ed by  P . & R .  R y .— (V . 81, p. 210.)

D E L A W A R E  &  E A S T E R N — See page 170.

D E L A W A R E  &  HUDSON CO.— (See M a p .)—  Operates railroad lines 
from W llkesbarrc, Pa., v ia  A lb an y , N . Y .,  to R ouse’s Po in t, on Canada  
line, w ith  branches, 845 miles In all. V . 68. p. 871.

Lines owned—  M iles . | Lines leased— 'S ee  these cos. M iles
Lackaw anna  &  Susquehanna____ 22 |‘ A lb a n y  & Su sq u e h a n n a ________ 142
Va lley  R R .  of P a ...................  17 |‘ Rensselaer & Sa ra to ga .................102
Honesdale B ra n c h ______________ 27 ‘ Ch atcaugay  ft Lake  P lacid  R R .  80
Schenectady &  M echanlcvllle____ 10 ‘ U nion  R R _______________________22
Cherry V a l. Sharon  &  A lb a n y . .  2 1 1‘ Jefferson R R .  (trackage)______ 35
New  Y o rk  ft C a n ad a ....................1501 Other lines.................................... 50
•Schenectady &  D uanesburg------ 14
Ad iro ndack  R y ......................... 5 7 1
•Cooperstown &  Charlotte V a lle y  4 | -----
Branches and spurs______ ______  21 To ta l operated Jan. 1 1009— 845

A lso  leases U tic a  C linton  &  B ingh am to n  and R om e  ft C linton  R R . ,  44 
miles, sub-let to N . Y .  O ntario  ft W estern. The com pany owns the Quebec 
M ontrea l & Southern  R y . ,  w hich extends from  St. Lam bert, opposite  
M ontreal, th rough  Sorel to Plcrrevllle, and  from  N o van  Junction to St. 
R oberts Junction  on the aforesaid line, a tota l of 144 miles; an extension 
from  Plerrevllle to St. Phllom ene, 48 m., w as completed In June 1009. 
The line w ill be u ltim ate ly  continued to Levis, connecting w ith the Quebec 
Bridge  a t Chaudlcre Jet., a  total distance of 50 or 52 m. V . 81, p. 1610; 
V . 83, p. 370; V .  84, p. 338, 623. O n  M a y  23 1008 the New  Y o rk  & Canada  
R R .  w as merged, and In Ju ly  1008 the Cherry Va lley  Sharon  & A lb a n y  R R .

In  Feb. 1005 a  half Interest In  the stock of the Schenectady R y ., 116 miles, 
was purchased. V . 82, p. 687. O w ns $12,400,600 of the $12,500,000 
stock of the U nited  Tract. Co. of A lban y, which In  Dec. 1906 acquired most 
of the stock and  bonds of the H udso n  V a lley  (Electric) R y .  V .  81, p 
1550. 1610; V . 84, p. 51.

H I S T O R Y .  ftc.— T h is  com pany w as chartered A p ril 23 1823. I t  Is one 
of the largest miners of anthracite coal. The H udson  Coal Co., whose 
stock Is owned, controls coal lands hav ing In 1008 an estimated tonnage 
of m lnable coal of 423,265,353, and In  June 1900 agreed to purchase the 
entire present and future coal output of D . &  H .  V . 86, p.913; V . 88, p.1499.

D I V ’D S — J *87. ’88. ’80 to ’06. *07 to ’00. ’01 to ’06. '07. ’08. 1900, 
S in c e ’8 6 -% \  5 6 7 yearly 5 yearly 7 yearly  0 0 0

D iv iden ds In  1000 fixed at 9 % ,  payable quarterly. V . 88, p. 52.
S T O C K .  E T C .— In  1900 $200,000 stock w as retired b y  sin k in g  fund, 

$147,500 In  1901, $138,600 In  1002, $100,000 in 1903, $417,100 In  1904. 
$50,000 In  1905, $228,500 In  1906. None since to Oct. 1009. Com pare  
V . 68, p. 926, 1180.

Stockholders M a y  0 1005 authorized Increase of $5,000,000 stock for con 
version, at option of holders, to A p r il 1 1916, of $10,000,000 A lb a n y  ft Susq. 
3 u %  bonds, dated A p ril 1 1006, on the basis of $500 stock for $1,000 of 
bonds. The bonds wete sold at par pro rata to D . & H . stockholders to 
refund the A lh an y  ft Susq. 6s and 7s.‘effectlng a  material sav in g  of interest. 
I n  1009 the A lb an y  &  Susq. stockholders were held b y  higher Federal Courts 
to be entitled to the benefit of this refunding. V . 85, p. 721; V . 83. p. 1036; 
V . 80, p. 1174, 1362, 2343; V . 88, p. 938, 1499; V . 89, p. 1068. T o  Sept. 
1909 $3,555,000 bonds had been converted Into D . ft H .  stock.

Stockholders Feb. 10 1006 authorized Increase of the stock by  $7,000,000 
to provide for exchange of an Issue of $14,000,000 of 4 %  10-year debentures 
dated June 15 1006, which was subscribed by stockholders at par. The  
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1912, Ino. V .  81, p. 1848; V .  82. p. 687.

The equlpt. lien 4)48 of 1007 ($10,000,000 Issue) have an annual sinking  
fund of. $650,000 to purchase bonds of the Issue, other securities or add i
tional equip, to come under the mtge. V . 84. p 1247, 1307; V . 85. p. 1082.

O n  M a y  12 1008 the stockholders authorized a first and refunding m ort
gage for $50,000,000, bearing not over 4 %  Int. and runn ing 35 years, and  
subject to redemption as an entirety on ly  at 107 M  on an y  Int. day, beginning 
M a y  1 1018. One per cent of the am ount of bonds outstanding Is to be paid  
to the trustee June 1 annua lly  from  1009 to 1042, to be used to purchase 
bonds or for Im provem ents and extensions. O f the Issue, $6,500,000 w ill be 
reserved to retire the outstanding 1st M . bonds and $3,500,000 for Issue 
after M a y  1 1009, In  Ju ly  1908 the co. applied for perm ission to sell $20,
000,000 to d ischarge outstand ing ob ligations m atu ring  during 1008 or for 
construction w ork In progress, authority  being given  In Ju ly  1008 to Issue 
$13,309,000 and In Dec. 1908 $230,000. T h e  application to Issue the re 
m ainder of the bonds w as denied, but the Court In  Sept. 1909 reversed the 
decision. A n  appeal has been taken. V . 86, p. 981, 1409, 1S89; V . 87, 
p. 06, 480, 1419, 1604; V . 89. p. 847.

E A R N IN G S . — 8 m os.,/1909_______Gross, $12,473,593; net. $4,708,503
Jan. 1 to A ug. 31. (1908_______Gross, 11,880,600; net, 4,483,424

N et from  coal departm ent, $537,359 in 1009, against $605,$45.

R E P O R T . — F o r  1908, In  V .  88, p. 938.
Year end. D ec. 31—  1908.

Anthracite coal carried (ton s). 9,165,689
Gross earnings of ra ilroads _$18,500,731
N et (ra ilroads)...............  7,689,010
Coal departm ent (net)_ 1,145,418
Other Incom e..............   1,504,675

1907.
10,025,312

$20,165,440
8,471,011
1,173,206
1,564,301

$11,208,518
2,353,528
2,380,816

(9)3,816,000

In c. or D ec. 
Dec. 859,023
Dec. $1,064,706
Dec. 782,001
Dec. 27,787
Deo. 59,026

Dec. $809,416 
Dec. 455,899 
Ino. 797,202

To ta l net incom e................. $10,339,104
Miscellaneous re n ta ls .............  1,897,628
In t.,  taxes and m iscellaneous. 3,187,018 
D iv idends on stock........... (9 % )  3,816,000

Balance, su rp lu s................... $1,438,458 $2,650,173 Dec. $1,211,715
The earnings of the coal departm ent In  1908 were $23,847,116; expenses, 

$22,701,698; net, $1,145,418. In  1907, $23,594,415; net, $1,173,200.

O F F IC E R S . — Pres., L . F . Loree; Chairm an  Exec. Com m ., R .  M. O ly 
phant; V .-P ., Chas. A . Peabody: 2d V .-P ., C. S. Sim s; 3d V . -P .,  W . H .  
W illiam s; Treas., C. A . W alker; Sec., F . M . O lyp han t, 32 N assau  St., N . Y .

M anagers— Robert M . O lyphant, Chauncey M . Depcw , John Jacob  
Astor, L. F. Loree, W illiam  S. Opdyke, J. Rogers Maxw ell, Cornelius V a n 
derbilt, R .  Su ydam  Grant, George I.  W ilber, C. A . Peabody, E .  H .  H arrl- 
m an, D u m o n t Clarke and Jam es A . L inen.— (V . 89. p. 847, 10 86 .)

DELAWARE LACKAWANNA & WESTERN RR.— (See M a p .)—  O per
ates m ain line from Hoboken, N . J., opposlto N . Y . C ity, to Buffalo. N . Y ..  
410 m., w ith branches to anthracite region, &c.. 547 m.. viz.: ( ‘ see this co.)

L in es Leased (Concl.)—
•Utica  Chenango & Susquehanna 97
•Valley  R R .  of New  Y o rk ..........11

Lines controlled and oper.—  M iles. 
•Syracuse B ingh am ton  & N . Y__ 81
Sussex R R -------------------------------------31
B an gor ft Portland  R y ................. 38
Lackaw anna  ft Montroso R R . . .  11 
H anover ft N ew port R R _______  7

T o ta l operated Jan. 1909_____ 057

Lines owned—  M iles .
N . J. State line to N . Y .  line___114
Branch to N orthum berland______ 80
H o p a tc o n g ____________________  1
Erie ft Central New  Y o r k ............18
Syracuse & Ba ldw lnsvllle  R R __  1

Lines leased— (See each co.)
•Morris & Essex and leased brchs.176 
•N. Y .  Lackaw anna  8s W estem .214
•Cayuga ft Susquehanna..............34
Greene R R .................................  8
•Oswego 8s Syracuse_____________35

Cut-off between Slateford, Pa., and P ort  M orris, N . J., under con
struction, requiring about three years to bu ild , will shorten line 11 H  m iles. 
V . 86 ,p .5 4 3 . The new tunnel through Bergen H ill, N . J., X  of a  m ile, was 
opened for traffic Feb 14 1909. V . 88, p. 604.

H IS T O R Y .  ftc.— Original com pany chartered In 1832: present title a s
sumed In 1853. In  A p r il 1903 the entire stock of the N . Y .  8c H oboken  
Ferry  Co. w as purchased. V . 78, p. 815.

In  June 1909 the D . L .  ft W . Coal Co. w as Incorporated w ith  $6.
800,000 authorized stock  to act as selling agent for the com pany 's coal In  
Pennsylvan ia, the railroad stockholders b e in g  perm itted to subscribe for 
Its  stock pro rata  to the extent of 2 5 %  of their hold ings. See extra d iv i
dend below. V .  89, p. 41.

S T O C K .— Stock was In  Ju ly  1909 authorized to be Increased from  $26,
200,000 to $30,277,000, to provide 15 %  stock d iv idend  ($3,930,000) and  
for merger of two subsid iary  cos. V .  89, p. 41, 348.

D IV ’D S  — J ’85. ’86 to '03. ’04. ’05. ’06. ’07. ’08. 1909.
Since ’8 1 .% \  8 7 H  7 yearly. *17 ‘ 19M  *20 *20 *20 2 W , 2 M . 6 2 « % . ( 2 > i )

•The quarterly d ividend w as Increased from  1 M  to 2V$%  In April 1005; 
an extra 10 %  w as paid In  Dec. 1904 to 1908 Inclusive. In  Ju ly  1909 a 
special cash d lv l end of 5 0 %  w as pa id , one-half being applicable, If desired, 
to subscription of stock of new D . L . 8c W .  Coal Co. se lling agency; also 
1 5 %  stock d ividend, payable A ug. 2 1909. V . 89, p. 41, 224.

E A R N IN G S . — 12 m o s.J  19 08 -0 9 ...Gross, $33,553,435; net, $15,075,722 
Ju ly  1 to June 30. (1 9 0 7 -0 8 ..-G ross, 33,810,253; net, 14,140,713

F o r 2 mos. ending Aug. 31 1909, gross, $6,055,424,again st $5,475,010; 
net, $2,883,130, aga in st $2,324,251.

A N N U A L  R E P O R T . — A nnua l m eeting is held on Tue sday  preceding list 
Frid ay  In February. The report for 1008 w as In  V . 88, p. 558. Com part 
sons w ith earlier years are Inaccurate ow ing to changes In method of ac-
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R A IL R O A D S

F or  explanation of column headings, & c., see notes 
on first page of tables.

Denver &  Rio Qrande —  (Concluded) 
F irst cons m ortgage for $42,000,0001

R io  G rande Junction first m ortgage guar- - - „„  „.
R io  G rande W estern 1st M  gold (V  69 p 284). Ce c*

F irst cons mtge redeem at par (see text) g _Mo.c*
U tah  Central 1st M  guar (V  68 p 724) go ld___ M o
U tah  Fuel Co 1st M  $2,000,000 redeem at 110-M o  
Pleasant Va lley  Coal 1st M  s f redeem at 115.-M o  
Sa lt  Lak e  C ity  U n io n  Depot & R R — See that Co. 

E qu ipm ent bonds Series A  gold  $75,000 due seml-an  
do do Series B  red 101 g  $75,000 d u e s  a

Dcs Moines & Fort Dodge— Common stock___
Preferred stock 7 %  non-cum ulattve_______________
First m ortgage gold guar prln A  In tere st.. .C e .c *A r
Second m tge $1,000,000 gold redeem at 105_____Ta

lie s M o i la  F & No— See St. P au l & Des M oines—
Des M oines U nion— First M  for $800,000 go ld -.C e .c *
Detroit Grand Haven & Mil w— First equip M  g u a r - .c *

Consol m ortgage guaranteed ____________________ c*
Detroit Hillsdale & S \V— Stock  4 %  rental L  S  A  M  S  
Detroit Grand Rapids &  Western— See Pere M arquett
Detroit & M ack in ac  — Pref stock $1.000,000 a u th _____

"F ir s t  Hen" 81,500,000 go ld ............  Mo.c*
"M o r tg a g e  bonds” $1,750,000 g  red at p a r ..  .M o .c*

Detroit Toledo &  (ronton— Com  stock (V. 80, p. 650)
First pref 4 %  non-cum  (pref as to assets) $7,500,000
Second preferred 5 %  non-cum ulatlve $5,000,000__
Detroit Southern— O hio South D iv is ion  m tge .-C e  
General lien & division 1st M  $4,253,000 go ld ..  N.c*
Consolidated m ortgage $22,500,000 go ld ...........K .c *
Notes for A n n  A rbor redeem 102 yearly_____U sm
E q u ip  trust notes g  (V  82 p 99) $207,000 y r ly . -T a  
Detroit Southern car trusts due $40,000 yearly___

x O f  w hich $1,677,000 In treasury; there are also $2,233

M iles
of

Road

D ate
o f

Bonds

S ize , or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S Bonds— P rinci
pal. When D ue 

Stocks— Last 
Dividend

Rate
%

When
Payable

W here P ayable, and by 
Whom

J 1.667 1886 $500 Ac $33,917,000 4 g J A J N atio na l P a rk  Bank, N Y Jan 1 1936
11,667 1886 1,000 6,382,000 i 'A  g ■1 A .1 do do Jan 1 1936

1,667 1888 500 8,335,000 5 g J A D do do
180 1890 1,000 *2,277,000 4 g .1 A J M aitland , Coppell, N  Y Ju ly  1 194062 1889 1,000 2,000,000 5 g .r A D do do Dec 1 1939
435 1889 1,000 Ac 15.190,000 4 g j A J M orton  T rust Co N  Y .July 1 1939
669 1899 1,000 fee 13,974 ,000 4 g A A () do do

36 1898 1,000 390,000 4 g A A () do do Jan 1 1917
— 1901 1,000 720,000 5 g M A S do do M ch 1 1931
. . . 1898 1,000 1.042,000 5 g J A J do do Ju ly  1 1928

— 1903 1,000 525,000 4 M  g M A N B la ir  A  Co, New  Y o rk M a y ’lO -M a y ’l®
—

t o o
1,200,000
4,283,100

5 g M A S do do M c h ’lO -Sep *17
— — 100 763,500 5 In  1909 A u gu st 25 Broad  Street N  Y A u g  2 1909 5 %138 1905 1,000 3,072,000 4 g. J & J Central T ru st  Co  N  Y Jan l 1935
— 1906 1,000 600,000 5 g A A o A p r  1 1935

5 1887 1,000 671,000 5 g M A N Central T ru st Co N  Y N o v  1 191718/8 1,000 2,000,000 6 A A O New  Y o rk  and London N o v  14 19181878 200 Ac 3,200,000 6 A A () do do N o v  15191865
e R R

— 100 1,350,000 4 J A J Farm ers' L  A  T r  Co N  Y Ju ly  5 1909 2 %
— 100 950,000 5 In 1909 J A J H  K  M c I Ia r g  New  Y o rk Ju ly  1 1909 2 H
1895 1,000 1,050,000 4 g •r A 1) J P  M organ  A  Co N  Y June 1 1995All 1895 1,000 1 ,250,000 4 g A D do do June 1 1995

100 12,500,000
____ ______ 100 7,500,000
____ ______ 100 5,000,000
263 1901 1,000 4,495,000 4 g M A S Sept ’09 coupon not paid M ch 1 1941All 1905 1,000 4,253,000 4 g .i A D I I .  B. H ollins A  Co, N  Y Dec 1 1955Text 1905 1,000 2,776,400 4fcJ g F A A A u g  ’07 coup last paid A u g  1 1980
— 1905 1,000 5,500,000 5 J A 1) D ' c ’07 coup last paid Dec 1 1908

- 1905 1,000 1 656,000 4 H  P J A D 11 B H o llin s A  Co N  Y T o  June 1915
. .  . — 1,000 12 ),000 4>4 g A A O Merc T ru st A  D cp  Co Bal T o  O ct 1 1912

$2,233 ,000 njot guara nteed

counting. The follow ing Includes a ll lines except Syracuse  B ingham ton  A  
N . Y ., Sussex  R R . t B an go r A  Portland  and Lackaw anna  A  Montrose R R .

Year ending D ec. 31—  1908.
Passenger earn ings_________________  $6,449,032
Freight earn ings___________________  24,408,710
M isc e llan e o u s______________________  2,040,753

Coal departm ent (ne t)______________ 4,166,793
Other m iscellaneous Incom e________  1,513,458

1907.
$6,757,596
26,597,224

3,909,653

1906.
$6,216,624
23,245,274

3,500,981

$32,898,495 $37,264,473 $32,962,879
$13,249,939 $14,375,034 $12,490,438

4,166,793 •4,224,921 •3,655,119
1,513,458 940,234 844,255

$18,930,191 $19,540,189 $16,989,812
$5,160,140 $5,309,958 $5,368,196

291,323 320,816 242,926
2,781,603 3,820,088 5,551,619
2,620,000 2,620,000 2,620,000
2,620,000 2,620,000 2,620,000

Interest and  rentals________________  $5,160,140
Renta ls, advances, A c ______________  291,323
Renew als and  betterm ents_________  2,781,603
D iv idends (1 0 % ) ............    2,620,000
E x tra  d iv idend (1 0 % ) ......................  2,620,000

Balance, surp lus after d iv ide n ds.. $5,457,125 $4,849,327 $587,071
•Earn in gs of the coal departm ent In 1908, $41,487,555: expenses, $37.

320,763; net, $4,166,792: 1907, $42,184,935; expenses, $37,960,014; net, 
$4,224,021; 1906, earnings, $38,564,171; net, $3,655,119.

O F F IC E R S . — Pres., W . H .  Truesdale; Sec. and Treas., A . D . Cham bers 
90 W est St., N . Y .

B O A R D . — Fredk. W .  V anderb ilt, W m . H . Moore, Eugene H igg in s, 
H enry A . C. Tay lor, J. R ogers M axw ell. Geo. F. Baker, W m . Rockefeller, 
H am ilton  M c K . T w om b ly, Jam es Stillm an , M . T ay lo r  Pvne, Harris C. 
Fahnestock. Frank W ork . John D. Rockefeller J r ., W ill iam  Fahnestock.—  
(V . 88, p. 504, 558, 944, 1619, V . 89, p. p. 41, 224, 348.)

D E L A W A R E  M A R Y L A N D  &  V I R G I N I A  R R . — Ow ns from  H arrington  
to Frank lin  C ity , Va.. 78 miles; Georgetown to Rehoboth, Del., 21) miles; 
total, 98 miles. Controlled by Phlla. Ba lt. & W ash., which ow ns $326,200 
of the $526,758 stock (par $25), and so by  Penn. R R .  See V. 50, p. 498. 
In  year ending Dec. 31 1908, gross, $323 835; net, Incl. other Income. $15,
610; Interest, taxes, fee ., $60,229; balance, deficit for year, $44.619— but 
th is does not Include Interest on floating debt (of $822,985 Dec. 31 1908).

D E L A W A R E  R I V E R  R R .  &  B R I D G E  C O .— Frankford  Jet., Pa., to 
Pensauken, N . J., and branches, 9.52 miles.

Cap ita l stock ($1,300,000) Is all owned by the Pennsy lvan ia  R R . ,  which  
guarantees bonds, principal and Interest, b y  endorsement. D ividends; 
Dec. looo to June 1906. incl.. 4 %  yearly (2 J .A D .)  ;Dec. 1906. 3% •  1907 
June, 3 % ;  Dec., 2 % :  1908, 6 %  (J. & D .); 1909, June 26, 2 % .  S ink . fund. 
1 % ;  bonds cannot be called. G uaran ty, V . 63, p. 1062, 1159; V . 83, p.1524’

D E N V E R  L A R A M I E  &  N O R T H W E S T E R N  R Y . —  Projected to extend 
from  Denver, Col., to coal fields In Carbon Co., W yo., 220 miles, of which  
20 m iles from  Denver to B righton  opened A u g .1909; 55 miles, between Den
ver and Greeley expected to be operated b y  Jan. 1 1910. Stock  (?)

In  Aug. 1909 filed mtge. to In ternational T rust Co. of Denver, as trustee, 
to secure an  Issue of $3,300,000 bonds, issuable at $15,000 per mile. V. 89, 
p. 593, 922. President, Charles S. Johnson, Denver; V ice-Prcs. and  Gen. 
M gr. W ill ia m  E . Green.— (V . 89, p. 593, 922.)

D E N IS O N  B O N H A M  & N E W  O R L E A N S  R Y . — Bonham  Jet. to B o n 
ham. Tex., 24 miles. Operated since completion. Dec. 1 1901, by the Mo. 
K an s. A  Tex. under a  10-yr. contract. Stock, $50,000. In  N o v . 1905 per
m ission was given  to register $325,000 30-year gold  bonds: none outstand ing  
Ju ly  1907. V. 76, p. 381; V . 81, p. 1610. Pres., E d . D . Stcger; Sec., 
John W . Russe ll.— (V . 77, p. 823; V .  81. p. 1610.) *

D E N V E R  B O U L D E R  & W E S T E R N  R R . — Boulder to W ard , Colo., 20 
miles; Sunset to E ldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union  Depot from  Bou lder over Co lorado A  Southern (third-rail) 
V . 80, p. 650. Successor to Colorado A  Northw estern  R R .  so ld  In  fore
closure M arch  29 1909 to the bondholders’ committee. V . 88, p. 944. 
Stock, $300,000, all outstanding; par $100. O f the bonds ($800,000 auth. 
Issue), $100,000 are reserved for extensions, Im provem ents, Ac. They are 
entitled to int. up to 5 %  If earned, payable  Sept. 1 beginn ing 1910. For 5 
mos. ending Aug. 31 1909, gross, $76,873, aga in st $35,043 In 1908; net, 
$16,527, aga in st $1,959.

Ye ar ending June 30 1908, old com pany, gross, $84,187; net, $ ll,10 1 ;ln t.,  
taxes, Ac., $53,801; bal., dcf., $42,700. Pres, and Treas., W . B. Hayes; 
Sec., C. M . W illiam s. Office, Boulder, Colo.— (V. 89, p. 41, 993.) 
o D E N V E R  N O R T H W E S T E R N  ft P A C IF IC  R Y . — Bu ild in g  from  Denver to 
Sa lt  Lake, about 575 miles, a long a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver A  R io  Grande. In  1905 110 miles, Denver 
to .Sulphur Snrlnvs, Col., were opened. Extension from Su lphur Springs to 
Steam boat Springs, 101 m.,.completed N o v . 1 1008, the last named point 
being 304 m from Sa lt  Lake See V  75 p.289: V-. 78, d . 1108: V . 80. p. 
1362; V. 86, p. 167. Leases Northw estern Term inal R y .  at Denver for 999 
years, guaranteeing bonds, prln. and  Int. Bonds are redeemable from  
Ju ly  1 1911 to Ju ly  t 1916 at 105 and  Int.; thereafter at 102 K .  V .89, p.993. 
V .  86, p. 1284; V . 79, p. 1704; V. 81, p. 1315; V. 82. p. 1211; V . 86, p. 1284; 
v. otii p. yy«3.

Jn Ju ly  1902 w lth 520,000,000 authorized stock, of which 
$10,000,000 pref. 5 %  non-cum.. all to be Issued for construction, together 
with $20 000,000 of the $22,500,000 4 %  bonds V. 75, p. 1147; V.79, n 102 

n i l ? 1 Jl909. 55,450,000 each of com. and pref. stock and  
$10,900,000 bonds. O f the bonds, $8,000,000 are deposited as collateral 
for $4,000,000 6 %  2-year notes of the C o lo rad o -U tah  Construction  Co. 
(which Is bu ild ing the road), dated M a y  l 1909, redeemable at 101, and  
guaranteed, prln. and Int., b y  Pres. I). H . M olfat; Interest payab le  quar
terly (Q .-I*.); Central l r .  Co., N . Y . ,  trustee: denom inations $5,000, $10,
000, $25,000 and $50,000 each. V . 88, p. 1127, 1061. The bonds of the 
Continental Tunnel Co., to construct a tunnel 6 m iles In length through the 
Continental Range, 50 m iles west of Denver ($5,000,000 auth. Issue), w ill 
be guaranteed, prln. and  int. V . 85, p. 1143. Pres., D av id  It .  Moffat* 
V .-P ., W . O. Evans: Treas.. Thos. Keely; Sec., F . B . G ibson.— (V . 88. d .’ 
623, 1061, 1127; V. 89, p. 093.) P

D E N V E R  &  R I O  G R A N D E  R R . — {See M a p ) .— R O A D . — The lines 
owned and controlled are well shown on the adjo in ing map.
_  . , , J M iles . | M iles.
R o a d  owned and operated___2,528 | O f the preceding:
R io  Gr. Jc. R R . ,  Ac. (leased).. 70|Standard gauge_______________ 1,810

---------- I Narrow  gauge o n ly .................... 787
T o ta l June 30 1009.............2,508 12d t ra c k ...................................  82
R io  Grande A  Southw estern R R . ,  Lum berton S tation ,C o l., 33 m. south

easterly, Is operated on basis of 2 5 %  of gross earns. V . 79, p. 907.
H IS T O R Y . —  Reorganization of a railway com pany of sam e name fore

closed Ju ly  12 1886. O n  Ju ly  31 1008 the R io  Grande W estern w as merged. 
Y . 87. p. 226, 285. The R io  Grande Junction Is leased Jointly by this co. 
and the Colorado M id land, and Its bonds guaranteed. The Col. M id land  Is 
controlled by parties interested severally In the D . *  R . G . and Colorado  
& Southern. V . 70, p. 739. The R io  Grande Southern Is controlled. 
. T h e  M issouri Pacific early In  1901 acquired $14,800,000 comm on and  
$7,300,000 preferred stock, this, together w ith the Rockefeller Interest, It 
Is understood, constituting a  considerable m ajority  of the entire stock. 
V. 72, p. 338, 580, 1238; V . 73, p. 506.

Denver A  R io  Grande ow ns tw o-thirds of the stock and has given  a  
traffic guaran ty  to the W estern Pacific R y .  (which see) to be completed  
*ro21.^a lt Lake  C ity  to San  Francisco by N< v. 1909. V . 81, p. 845- V . 83. 
p. 568. The stock ($200,000) . f the Sa lt  Lake  C ity  U nion  Depot & R R .  
Co. Is equally owned by the D . A  R . G. and W estern Paclllc, which gu a r
antee Its $1,100,000 first m ortgage 30-year 5 %  bonds. V . 88, p. 232.

D IV S .  since ’911 '92. ’93. ’94. ’95. ’96. ’97 ’98. ’99. ’00. ’01 to J u ly ’09 
on preferred, %  , J 0  2 0 0 2 2 2 ^ 4 4  5 yearly

B O N D S .— Consols of 1886 for $6,900,000 origina lly  reserved for exten
sion to Ogden were availab le for capital requirements, of which part Issued. 
V . 73, p. 507. See abstract of m ortgage In V. 47, p. 228.

The improvement mortgage abstract was In "C hron ic le” , V . 47, p. 220. 
A bstract of R . G. W . 1st mort. was In V. 49, p. 237, and statem ent to 

N. Y . Stock  Exchange. V . 50, p. 73; also V . 69, p. 284. U tah  Fuel 1st 5s 
of 1931; see application to list, V. 78, p. 1171, 1178, 1548, 2015,

The R io  G .W . first consol. 4s of 1899, see application to list In full. 
V. 72, p. 537. V . 72, p. 775, 1189. L ist of coll. June 30 1909, V . 86, p. 603.

The stockholders voted Ju ly  23 1908 to merge R io  Gr. W est, and on Sept. 
10 to m ake a refunding m ortgage dated Ju ly  1 1908 covering the con
so lidated properties to secureon issue of $150,000,000 bonds, of which $90,
000,000 will be reserved to retire underly ing bonds and the rem ain ing $60,
000,000 will be availab le  for other purposes. The bonds are redeemable at
105 to A u g. 1 1013 and 110 thereafter. In  N ov. 1908 $17,500,000 of the
bonds were sold, in Feb. 1909 $5,000,000 and in Aug. 1909 $5,000,000, the 
bankers h a v in g a n  option of $1,000,000 additional. V. 87, p. 1419. In  a d d i
tion to a lien on the D . A  R . G., the bonds arc secured by tw o-thirds ($50,
000,000) of the stock of the W estern Paclllc and a ll the outstand ing 2d M .  
bonds on the latter ($23,230,000 In Jan. 1909). V. 86, p. 1224, 128 1 , 1529* 
V . 87, p 226, 285, 544, 741, 1419; V . 88, p. 100, 230, 294, 504, 822: V . 89. 
p. 348, 593, 993.

L A T E S T  E A R N IN G S . — From  Ju ly  1 to Aug. 3 1 , 2  m onths:
2 M o s .—  Gross. N et. Oth. Inc. Charges. B a l., S u r.

1909.....................$4,037,190 $1,378,150 $139,541 $821,475 $696,216
1908.....................  3,449,224 1,188,461 153,002 641,016 700,447

A N N U A L  R E P O R T . — Report for 1908-09 In  V . 89, p. 589, 602, Includ 
ing the R io  Grande W estern. See p. 564.

(In c. + )  or
l o p a .n a  io < v 7 .n »

Average m iles operated.
T o ta l operating revenue.
Net revenue___________
Taxes - - _______________

Other income.

Interest on bonds_______
R en ta l of road, yards, ter 
H ire  of equipm ent______

Renew al fund.

1908-09. 1907-08. D ec. (— ).
. . .  2,534 2,499 +  35
--.$20,876,571 $20,386,431 +  $490,140
. - 6,467,535 7,503,979 —  1,036,444

750,471 +  12,352

$5,704,712 $6,753,508 — $1,048,796
554,296 +  427,743

.. .  $6,686,751 $7,307,804 — $621,053
. $3,301,051 $3,293,928 +  7,123

A c  39,452 47,303 — 7,851
289,300 430,737 -141 ,437

.. .  2,288,990 2,288,070 +  920
. 120,000 120,000

.. .  156,360 231,393 75,033
204,884 +  204,884

$6,400,037 $6,411,431 — $11,394
- -  $286,714 $896,373 — $609,659

O I  F I C E R S . —  Chairm an of Board, George J. Gould; Pres., E . T . Jeffery; 
Vice-Pres., Chas. H . Sch lacks; Treas., J. W . G lllu ly ; Sec. and Com pt.. 
Stephen Little. Office, 195 Broadw ay, N . Y.

D irectors— George J. Gould. W inslow  S. Pierce. E . T . Jeffery, Edw in  
G o u ld , How ard Gould. A  I I .  Calef and Arthur Conpcll, New York: Charles 
H . Schlacks and Joel F. Valle, Denver, Col.— (V. 89, p. 539,’593, 602, 993.)

D E S  A lO IN E S  & F O R T  D O D G E  R R . —  (See M a p  M in neapolis St. 
L ou is .)— Ow ns Des M oines to R u thven , la., 137.01 m.; at Ft. Dodge, la ., 
0.61m .; trackage, T a ra  to Ft. Dodge. 6.07 m .;a n d  Spencer to Ruthven , 
12.45 m.; total. 156.14 m. In  1904 M lnneap. A  St. L ou is acquired $2,530,- 
OOOof the outstanding $4,283,100 com .sto ck,and  guarantees the $3,072,000 
first mtge. 4 %  gold bonds Issued to retire all the outstanding bonds .which m a
tured Jan. 1 1905; the M inn. & St. Louis leases the road for 30 years from  
fan I 1905: all Income over charges, Improvements, f e e . . to be paid to 
lessor. V. 79, p. 268, 1704, 2085. G uaran ty. V. 79, p. 2606. Pref. stock  
(non-cum.) shares equally w ith comm on after 7 %  on each.

The stockholders June 8 1906 authorized $1,000,000 second m ortgage  
bonds, of which $600,000 was used to pay floating debt Incurred for Im 
provements and refunding, the comm on stock being raised from $4,283,100 
to $5,335,600 and the pref. from  $763,500 to $1,164,000. V . 82, p. 1322.

D I V ID E N D S — . \ ’93. ’94. ’95. ’96 to ’98. ’99 to ’03. ’04 to ’09.
On p re fe rre d ..............% J  2 4 4 6 y ’rly. 7 y ’rly. 5 y ’r ly -
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R A IL R O A D S

F o r  explanation of column headings, & c. see notes 
on first page of tables

D et & Tol Sh L— 1st M 53,000.000 g gu p & l_M e.c*& r
D over & R ock a w ay— S tock  6 %  rental 099 years..........
D u b  & Sioux C ity— 111 Cent W  lines 1st M g . - Us.c*<Scr 

Iow a  Falls & S ioux C ity  1st M Iow a Falls to  S louxC y 
Cher & D ak C R 4 C  and O m aha D lv & c first m tge

D u lu th  & Iron  Range— First m ortgage.............M p .c& r
S econd M currency redeem  at 105 $5 ,000 ,000 _C e.c*  

D u lu th  M ls sa b c  &  Northern— First m ortgage gold  s f 
First consol m tge 53,500,000 gold  call at 105 _ .C e
General m ortgage gold s f , red 1 0 5 -------------------Nxc*

D u l R L & V V in —  lstM 52,000,000 g red 105 b eg ’ l l . I C . c *  
Du lu th  So Sh &  A tlantic— M arq H & On gen M .-C e .c *  

D uluth South Shore & A tlantic 1st M g o ld .C c .c& r
First consol m tge gold  Interest guar-------Ce.c*<5er

Incom e certs (53.000,000 held b y  Can P ac July  ’ 09)
Oar trusts guar b y  Can P ac (due m on th ly )---------------

do guar b y  Can  P ac (due 517.000 yearly) - 
do do d o --------------------------------- 

D urham  &  So Car— 1st M  $300,000  gold red 1 0 5 M eBa  
D u rh am  & Southern— 1st M 51.000,000 auth g o l d . .F  
Durham  Union  Station— First M 575,000 g . - S .c *& r  
D utchess County P R — See Central New Rntrlnnd R y .  
D ye rsb u rg  N o rth ’n R R — 1st M  $1,000,000 auth  g  red .c
East M a h an o y  R R — S to ck ---------------- ■ ---  —  - - - - -  - - - -
E a s t  P en n sy lvan ia— S tock  6 %  guar 999 yrs Phlla & R  

First m tge gold  guar p & 1 b y  P & R  R R  ( e n d ) - .c *  
E a st  Tennessee V irg in ia  & Georgia— See Southern R y  
East Tenn & VV No Car— 1st M g (V  81 p 1723) G u P  c* 
Eastern  R y  of M innesota—  See G reat N orthern 
E l P aso  & Northeast— N M R y & C  c o lt r  g red  1 0 5 ..  N

N M R y  & Coal M g o ld -------------------------------------------Ta
A lam  & Sac Mt first m tge $900,000 gold guar-------N
El Paso & R ock  Isl first M $2,500,000 g o I d . - .T a .c *  
D aw son R y  & Coal co ll trust gold  guar p & 1 --T a .c*  

El Paso Union Pass D epot— 1st M g $240,000 s f . - T a  
Elgin Joliet & Eastern— 1st M ($ 10 ,000 ,000) g .C e x .c*  
Elm ira & Lake Ont— Sodus R ay & So— 1st M g - -  U n.c 
Elm ira & W illiam sport— S tock  com m on  5%  rental NC 

Preferred stock  7 %  rental ono years No rth ern  Cent

M iles
of

Road

D ate
of

Bonds

Size, or 
P ar  

Valu
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin c i
pal, When D ue  

Stocks— Last 
D ividend

Rate
%

When
Payable

W here P ayable, and by 
Whom

48 1903 $ 1,000 2,288,000 4 g I A J M ercantile Trust o f  N Y Jan 1 1953
100 140,000 6 A A O 143 L iberty  St New Y ork O ct 1909 3%

218 1895 1,000 5,425,000 4 g F & A O ffice 115 B ’w ay  N Y A u g 1 1951
184 1809 500 Ac 2,800,000 7 A & O d o do O ct 1 1917
328 ■88-00 8.930,000 Illinois C entral ho nds or  collateral therefoi;
2 10 1887 1,000 Ac 6,732,000 5 A & 0 O ffice E m pire B ldg N Y O ct 1 1937
2 10 1896 1,000  &c See text 6 J A J do do Jan 1 1916

1892 1 174 000 J A J Jan 1 1922
130 1893 1,000 li03 4 !o0 0 6 g J A J Central T rust Co N Y Jan 1 1923
215 1906 1,000 9,274,000 5 g J A J C om pa n y ’s o ffice  N Y Jan 1 1943

1900 1,000 2 ,000,000 5 g .1 A J Chase N at Bk N Y ; AChlc Jan 1 1916
130 1885 1,000 1,077,000 6 A A o 44 W all Street New York A pr 1 1925
588 1887 1,000 3,816,000 5 g .1 A J do  do Jan 1 1937
588 1890 1,000 15,107,000 4 S F & A New Y ork  or  L on don A u g 1 1990

1892 3,000.000 4 D ec 31 1912
1906 100 Ac '538.664 4Vi J & J T o  Jan 1911

,| «& I) 15 T o  June 1912
innn 4 M & s Mch 1 1914

30 1905 1 ,000 300.000 ,i & j M erchants’  Trust Co Balt July  1 1935
61 1906 1,0 0 0 750,000 4 g j A j Farm ers L  & T  Co, N Y Jan 1 1946

. . . 1905 1,000  Ac 54,000 5 g M A N Standard T rust Co N Y May 1 1955

31 1907 1,000 250,000 5 g J A J Jan 1 1937
50 407,750 5 J A D 15 Reading Term  Phlla Pa Ju :e l5  1909 2 Vi

36 50 1,948,300 6 J A J do do Ju ly  20 1909 3%
36 1888 1,0 0 0 495,000 4 g M A S do do Mch 1 1958

34 1905 1,000 500,000 5 g M A N Guar T r  A  S D Co Phlla N ov  1 1935

165 1897 1 ,000 3,000,000 5 g A A O Trust Co o f  A m erica  N Y O ct 1 1947
1901 1,000 2 ,000,000 5 g A A O do do O ct 1 1951

31 1898 1,000 372 ,0*0 5 g A A o do do Apr 1 1928
128 1901 1,000 2,500,000 5 g J A J do  do Jan 1 1951
133 1901 1 ,000 3,000,000 5 g J & J do do July 1 1951

1905 1,000 240,000 5 g .1 & .1 do  d o Jan 1 1916-1935
181 1891 1 ,000 1 0 ,000,000 5 g \1 A N 71 B roadw ay New Y ork M ay 1 1941

34 1884 1 .000 500,000 5 g J A .1 N at Bank o f  C om m  N Y July 1 1924
73'/$ 50 500,000 5 M A N Broad St S tation  Phlla N ov  1909
73'/$ — 50 500,000 7 .1 A .1 do do Ju ly  1909

R ep ort for  year ending D ec. 31 1908 In V . 88 , p  1615, show ed gross 
•earnings. $529,071; net. $159,949: ta x esa n d  interest, $173,280: deficit. $13 ,
331 •

Pres.. E dw in H aw ley: V Ice-P res.. L . F . D a y ; T rea s ., F . H . D avis; S ec ., 
W . S . Crandell.— (V . 88 , p . 1436. 1615.)

DES M OIN ES UNION R Y .— Term inal road In Des M oines; ow ns 5 miles 
main track  and branches, 14 miles 2d and side tracks, bridge across Des 
Moines R iver and 25 acres o f land In Des M oines. See statem ent to  N . Y . 
S tock  E xch ange In V. 65. p. 1173. Leased to W abash R R .,  Chicago Great 
W estern , Ch ic. M ilw . & St. P . R y .,  Chic. B url. & Q uin cy R R .,  St. Paul & 
D es M oines R R . and M inneapolis & St. Louis R R . V . 75, p . 342. R en ta  
equ a l to expenses and fixed charges paid m onth ly  b y  lessees on  w heclage 
basis. S tock  au th ., $2 ,000,000; o u t ., $400,000; par, $100. Y ea r  1908-09, 
grosa, $268,408; net In c., $106,344; bond  in t ., $35 ,550 .— (V . 86 , p . 337.)

D E TR O IT G R A N D  H A V E N  & M IL W A U K E E  R Y .— (See M a p  Grand 
Trunk R y .)— Owns from  D etroit to  Grand H aven , M ich ., 189 miles. A  re
organization o f Sept. 1878. Th e principal and Interest on  the bonds are 
guaranteed b v  the Grand Trunk o f Canada. S tock . $1,500,000 : par, $50. 
R ea l estate b on d s or  m ortgages, $226,000. On June 30 1908 sundry ou t
standing a cc ts ., $2 ,751,648 . Grand Trunk o f  Canada ow ns entire stock .

E A R N IN G S .— 11 m o s .J  1908-09............... G ross, $1,534,421 ; net, $280,416
Ju ly  1 to  M ay 31. \1907-08________ Gross, 1 ,585,849; net, 209,333

Y ear ending June 30 1908, gross, $1,704,834 ; net, $220,810; charges, 
$419,314; b a l., det., $198,505.— (V . 82, p. 986; V . 8 8 , p . 1620.)

D E TR O IT H IL L S D A L E  & SO U TH W E STE RN  R R .— Owns Ypstlantl, 
M ich ., to  Bankers, M ich ., 65 m . Leased In perpetuity Ju ly  1 1881 to  the 
Lake Shore & M ich. Southern R y .;  rental, $54,000 per year— 4 %  on stock . 

D E TR O IT M A C K IN A C  & M AR Q U ETTE R Y .— S E E  M ISC. COS. 
D E TR O IT & M A C K IN A C  R Y .— Owns from  B ay C ity , M ich ., to  C h cboy-

f an, 196 m .: R ose C ity Branch, 31 m .; Prescott B ranch , 12 m .; L incoln 
Iranch, 14 m .; Au Gres B ranch , 8 m .; logging branches (largely tem p ora ry ), 

86 m .: to ta l, 347 m . In 1908-0 > forest products furnished 52 .01%  o f traf- 
flo . In  1902 H enry K . M cH arg and associates acqu ired  con trol.

B O N D S .— "M ortgage bonds”  for  $500,000 w ere reserved for betterm ents 
& o., at n ot over $50,000 per year. V . 74, p . 629. In addition  to  the 
am ounts show n above as outstanding, $450,000 “ first lien”  and $350,000 
"m ortg a g e ”  bonds were on June 30 1909 held In the treasury. E quipm ent 
notes (5s), $60,000, due $6,667 m onth ly  to  July  1910 Inclusive; loans and 
bills payable June 30 1909, none.

S T O C K .— Th e capital stock  Is $3,000,000 , o f w hich $2,000,000 com m on 
and $ 1 ,000,000 5 %  non-cum . preferred. See V . 74, p . 629. D lv . on p re f., 
2 V i%  July 1 1903; since to  Ju ly  1909, 5 %  yearly.

L A T E S T  E A R N IN G S .—  (1 9 0 9 ......................Gross, $208,601; net, $53,262
2  m os ., Ju ly  1 to Aug 31. \1908.......................Gross, 201,842; net, 65,404

E A R N IN G S .— R ep ort fo r  year ending June 30 1908 was In V . 87, p.
1233. In 1908-09. gross, $1 ,148,974; total net Incom e, $267,585; Interest 
on  b on d s, $92 ,0n0 ;!pref. d lv . (5 % ) ,  $47,500; b a L .-u r .,  $128,085. 1907-08, 
gross, $1,186,096; net, $397,045.— (V . 88 , p . 100; V . 89, p . 1068.)

D ETR O IT TO LE D O  & IRONTON R Y .— Operates road from  D etroit, 
M ich ., to Iron ton , via Lim a, 389 m ., Including 45 m . o f  trackage; branches, 
K ingm an to Sedalla, O .. 31 m .: Jackson to Cornelia, 19 m .. and Llsm an 
Jet. to  D ean , O ., 3 m .; tota l, 441 m .; coal m ine tracks, sidings, & c., 139 m . 
In 1905 acqu ired  control o f A nn A rb or  R R . V . 81, p . 264; V . 82, p . 509.

O R G A N IZ A T IO N .— Successor, per plan V . 80, p . 650, o f D et. South . 
R R . foreclosed , su b ject to  O hio S outh , m tge. V . 80, p . 2344, 1856.

R eceivership.— In Feb . 1008 G eo. K . Low ell, B enj. S. W arren and Th om as 
D R hodes were appointed receivers, the Interest on the consol. 4 K s  due 
F e b . 1 1908 being In default. Th e Interest on  the divisional and gen. lien 
Is has been  paid p rom ptly . T h e S ept. 1909 coupons on  O hio Southern 
d iv ision  bon d s were defau lted , bu t It Is exp ected  will be paid prior to  M ch. 1 
1910, w hen right to begin foreclosure accrues. V . 89, p . 593. On I 'cb . Zo 
1908 $300,000 receivers ’ certfs. w ere authorized having a lien ju n ior  to the 
O hio S o. d iv ision  and divisional and gen . lien 4s; $250,000, bearing interest 
a t 6 % , w ere outstanding Sept. 1909. V . 86 , p . 546, 602.

Committee for Consol. 4 Vis.— Russell H ardin g, Chairm an; H enry V . P oor, 
S ec.; Central Trust C o., depositary . V . 86 , p . 337.

Collateral Trust Noteholders’ Com m ittees .— Joseph R am sey Jr. Is Chairman 
of one com m ittee , W alter L. W orrall. Secretary : New Y ork  rust Co. de
positary . In  N o v . 1908 abou t $3,600,000 o f the $5,500,000 outstanding 
notes were ow ned or controlled  b y  the com m ittee . V . 86 , p . 337 , 420,
480. 546, 602, 1589; V . 87, p. 166, 285, 544, 1300.

Another com m ittee (E . Rollins Morse, Chairm an; W in dsor Trust C o., 
N ew  Y o rk , depositary) In N ov . 1908 ow ned or  controlled  a b ou t $1,700,000 
notes. V . 86 , p. 602, 1343; V . 87, p. 166, 226 , 544, 613, 677.

Stockholders' Committee. -W illa rd  V. K ing, Evans R . D ick and E. L 
O ppenhelm  (C olum bia Trust C o . , N. Y . .  d e p o s ita ry ). V . 86 . p. 794.

P ref. Stockholders' Com m ittee.— A lexan der J . H em phill, Chairm an; Edgar
O. H ebbard , Sec. (G uaranty T r . C o .. N. Y . .  d e p o s .). V . 86 , p . 1409, 1529.

N O T E H O L D E R S ’ P L A N .— In N ov . 1008 the R am sey  com m ittee came 
to an agreem ent with the Morse (or H ollins syndicate) com m ittee, looking 
to  an exchange o f the com m ittee ’s Interest In the pledged D . T . & I . consols 
for  the syn d ica te ’s Interest In the Ann A rbor pref. and com . stock . See 
circular In V . 87, p. 1300. Th e sale o f the collateral for  the notes was ad
jou rn ed  Indefinitely in Jan. 1909 b y  reason o f  a tem porary In junction . In 
O ct 1909 reorganization was deferred pending litigation  as to  va lid ity  o f 
certa in  consol, m tge. bon d s. V . 89, p . 224.

B O N D S .— Gen. lien and dlvls. 1st 4s are secured b y  m ort. on entire sys
tem , Including future prop erty , excep t T o led o  term inal. Consol. 4 Vis 
cov er  w hole system  and are a first Hen upon stock  o f T o led o  South . R R .

T h e 5 %  notes o f 1905 ($5,500,000 Issue) are secured by $3,001,000 
A nn A rb or  preferred and $2,190,000 com m on stock  and $5,000,000 D et. T . 
& I . consols. V . 80, p. 2457, 2620; V . 81, p. 155. Loans and bills payaDle 
June 30 1909, $635,851.

E A R N IN G S .— 2 m os.,J 1 9 0 9 ........................... G ross, $254,507; net, $48,449
July 1 to A u g . 31. \ 1 9 0 8 ............- ............G ross, 267,846; net, 46,680

R*E PO RT.— F or year ending June 30 1909 In "C h ro n .”  on  or  a b t. O ct. 30 .
E ntire System  (including A n n  A rbor).

Y ear—  Gross. N etla ft.T a x .) O th.Inc. D eductions. Balance.
1 9 0 8 -0 9 ..............$3,233,607 $557,406 $139,964 $1,354,536 d e t .$657,166
1907- 0 8_____  3 ,506,048 413,165 395,956 1,328,838 def. 519,716

Detroit Toledo «fc Ironton Proper.
1908- 09 ........... $1,525,126 $166,956 $38,476 $890,689 d e f .$685,257
1907-08________ 1,623,266 42,405 297,836 915,343 def. 575,101

Interest charge Includes yearly  $275,000 Interest on  collateral trust notes 
issued for  Ann A rbor stock . See V . 83, p. 1034.

P res., Eugene Zim m erm an: Sec. and T reas., G . Casper Niles: O ffice
D etroit .— (V . 88 , p . 100, 231; V . 89, p . 224, 528, 593, 1068.)

D E TR O IT & TO LE D O  SH ORE LIN E R R .— E xtends from  T o led o  to 
(suburbs of) D etroit, 47.6 m .; 2d track. 20 m .; sidings, 3 m .: trackage over 
T ol ‘do R y . fc T erm . C o., & c., 31 m .; total track , 101.6 m . V . 78, p. 2598.

The Grand Trunk W estern R y . and the T oledo  St. Louis & W estern R R . 
ow n the entire $1,428,000 stock  and Jointly guarantee the bond s, principal 
and Interest, b y  endorsem ent. See form  o f  guaran ty , V . 76, p . 653. F irst 
d iv iden d , 4 % , paid from  earnings prior to  June 30 1908. V . 87, p. 1237.

E A R N IN G S .— 12 m o s .,11908-09............G ross , $760,181; net, $310,405
July  1 to June 30. j 1907-08______G ross, 878,421; net, 448 ,507

Y ear endlngJu neSO  1908. gross, $878,421; net Incom e, $401,583; Interest 
on  bonds, rentals, & c., $293,583; Im provem ents, $21,079; d iv idends (4 % ) ,  
$57,120: b a l., su r., $29,801. Pres., T . P . S h on ts.— (V . 87, p . 1237.)

D U LU TH  & IRON R A N O E R R .— Owns D uluth to E ly . M in n ., 117.22 m .; 
T ow er Jet. to Tow er, 1.40 m .; Allen Jet. to  V irginia , 25.31 m .; M cK in ley  
to  E veleth , 8.83 m .; W aldo  to  D ru m m ond , 15.02 m .; branches and  spurs, 
56.03 m .; trackage to  U nion D ep ot, D uluth , 0.80 m .; to ta l, 224.61 m iles. 
Owns ore docks and yards on  Lake Superior costin g  over $1 ,500 ,000 .

S T O C K , A c .— S tock , au th ., $10 ,000 ,000: o u t ., $3,000,000 . Federal 
Steel C o. (see U. S. Steel C orp.) ow ns the stock  and $3,500,000 o f  the $4,
500,000 2d m tge. bonds. (V . 66 . p . 1237.) First m tge. bonds a u th ., $25,
000 per m ile for construction  and $7,000 for  equ ipm ent. D ividends prior to  
1900 aggregated 100 % : In 1901-02, 6 % : In 1903-04, from  accum ulated su r., 
150 % ; 1905, 6 5 % ; 1906, 4 0 % ; 1907, 8 0 % ; 1908, 8 0 % ; In 1908-09 145%  
paid  from  accum ulated surplus.

E A R N IN G S .— 2 m os., 11909.............G ross, $2,750,162 ; net, $2,065,799
Ju ly  1 to A u g. 31. J 1908_______ G ross, 1 ,922,932; n et, 1,391,904

Y ea r  ending June 30 1909, gross, $6,847,572 ; n et, $3,931,946; o th c r in . 
c o m e , $108,496; Interest, rentals, A c ., $1 ,251,569; ba l., sur., $2 ,788,873. 
— (V . 79, p. 2085.)

D U LU TH  M ISSA BE & N ORTH ERN  R Y .— Owns from  D uluth to M oun
tain Iron. M inn., 77.96 m .: branch from  A lborn  northw esterly to  B uckeye 
Mine, 53 m .; other branches and spurs, 150 77 miles: trackage to  U nion 
D epot, D uluth , 2 m .; tota l, 283.63 m . Entire $4,112,500 stock  ow ned b y  
Lake Superior Consol. Iron Mines and so b y  U . S . Steel C orp. V . 72, n. 1038.

O f the general 5s o f 1906, bonds are reserved to  retire the underlying 
bonds; additional bonds m ay be Issued a t not over $30,000 per m ile for  ad 
ditional single main track and $20,000  for  secon d , third and fourth  m ain 
tracks and for not over 75%  o f the cost o f  equ ipm ent and Im provem ents. 
Sinking fund o f 2 %  yearly  o f  outstanding bonds (Incl. bonds In s. f .)  retires 
bonds b y  lot at 105. V . 88 . p . 822.

In 1903-04 paid d ividend o f 150%  from  accum ulated surplus and In Sept 
1905 7 0 % : June 1906, 4 0 % : S ept. 1907, 5 0 % ; June 1908, 6 0 % ; D ec. 1908, 
4 0 % ; In 1908-09 145%  paid from  accum ulated  surplus. __

F or year ending June 30 1909, gross, $10,022,565; n et, $6,279,906; other 
in com e, $358,969; In t., rentals, A c ., $916,985; ba l., sur., $5 ,720,890. In
1907- 08, gross, $9,365,249; net, $5 ,295,980 .—  (V . 89 , p . 224.)

D U LU TH  R A I NY  L A K E  & W IN N IP E G  R Y .— Com pleted April 1908
from  Vlrtrinla, \flnn north to ronneoH on with Cnnmilan N orthern at Inter
national Falls, 98 m iles. V . 86 , p . 546, 1 1 0 0 . In D ec. 1908 the Canadian 
N orthern purchased the entire $2 ,000,000 s tock . D uluth W innipeg & 
P acific  R y . (which see) will build an extension  to  D uluth , 75 m . V . 87, 
p . 1605, 1664; V . 88 , p . 563, 623, 882, 1252. , ^  T ,

Th e V irginia A R a iny  Lake C o., w hich form erly  ow ned the D . R . L . A 
W ., guarantees the Interest on  the bonds. Sinking fund yearly , beginning 
M ch. 1909, am ounting to tw o-th irds o f  net earnings. V . 81, p . 558, 613, 
1848; V . 82, p . 751; V . 84, p . 158; V . 85, p. 1518.

E A R N IN G S .— F or year ending June 30 1909 (92 m iles ), gross, $393,063; 
net over  taxes, $113,387. F or year ending D ec. 31 1907 (48 miles In full 
op eration ), gross, $403,229; net, $147,997. P res., W irt H . Cook ; S ec ., 
D avid  O . A n derson .— (V . 88 , p . 563, 623, 882.)

D U LU TH  SOUTH SH ORE & A T L A N T IC  R Y .— O perates D uluth to 
Saulte Ste. Marie, 415 miles; "S ou ”  Junction  to  S t. Ign acc, 43 miles; other, 
135 miles; total, 593 m iles, Including 7 miles o f  trackage.

C A P IT A L  S T O C K .— Com m on stock  Is $12 ,000 ,000; p re f., $10,000,000; 
par, both  $100. Pref. stock Is 6 %  non-cum . Can. Pac. July  1 1909 
ow ned $6,100,000 com . and $5,100,000 pref. s tock , $3,000,000 Incomes 
and $15,107,000 consols.

B O N D S, A c.— A bstract first mortgage, V . 45 , p . 274.
The first consolidated m ortgage o f 1890 has Interest at 4 %  guaranteed 

by Can. P a c., which July 1 1909 held the entire outstanding Issue ($ lo ,1 0 7 ,-  
000) In Its treasury as security for Its 4 %  debenture stock ; consols for  $4 ,
893,000 are reserved for prior bonds, and additional am ounts m ay be Issued 
at $20,000 per mile o f new lines. Car trust 4 H s  o f  1906, V . 82, p . 452. Due 
Canadian Pacific R y . Ju” e 30 1909 for  guaranteed Interest advances, 
$5,262,235 ; on general accou n t, $2,988; unguar, car trusts, $236,213.

L A T E S T  E A R N IN G S .— 11909..................G ross, $593,674; n et, $192,540
2 m os., July 1 to A u g . 3 1 /1 9 0 8 . . ............G ross, 448,664; net, 122,383

Surplus over charges, $13,268, against deficit $37,307 In 1908.
R E P O R T .— R ep ort for year ending June 30 1909 In V . 89, p . 841.
O f the tonnage In 1908-09, ores furnished 3 8 % , lum ber, A c ., 2 5 % .

Year—  Gross. O p er .In c . Other Inc. Charges. H al.,D ef.
1908- 09 .................. $2,785,587 $544,086 $146,209 $891,742 $201,447
1907-08......................... 2,986,958 547,826 30,405 889,224 310,993

P res., W . F. F itch , M arquette, M ich.— (V . 89, p. 410, 814 .)
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HA U .R O A D S

F o r  explanation o( colum n headings, A c . ,  see notes 
on first page of tables

Elmira & W illiam sport (Concl.)— First m ortg a g e____
In com e bonds 999 veais u> r u n . ....................

Erie <5e P ittsburgh— S tock  7 %  rental 999 yrs Penn Co 
Special guaranteed betterm ent stock  $ 2 ,5 0 0 ,0 0 0 .- -  
General m tge (now  llrst) $4,500,000 gold  g u a r .-U n

Erie R ailroad— C om m on stock  $153,000,000 au th____
Second pret stock  4%  non-cuin redeem  at par____
First pref stock  4 %  non-cum , redeem  at par_______

A— Old B onds Assum ed— R oads C onsolidated 
N Y & Erie 1st M Plerm  to Dun ext 1897 g o ld - .c *

Second m ortgage (extended  In 1879) g o ld ____ c*
Third m ortgage (extended  In 1883) g o ld _______c*
Fourth m ortgage (extended In 1880) g o ld ____ c*
Fifth m ortgage (extended  In 1888) g o ld _______c*

Erie R y  1st M Buff Br H ornellsv to  A ttica  g o ld - .c *  
First cons' l m tge $30,000,000 gold  $ or £ - . F .c*c

N  Y  L E & W est first cons m tge g o ld ______________c*
Buffalo N Y & Erie 1st M (B uffalo  to C o r n ln g ) . .c *
Buff *  S W  1st M g ext 1908 red 105 g . . ._  ___xc*
N ew bu rg  A N Y  1st At gold extended In 1889____ e*

B— B on ds on Properties C ontrolled  b y  O wnership 
Bergen Co R R  1st M R uth J tt  to  R id g ew ood  N J _ .  
Ch A Erie 1st M g (M arlon O to tlant'd  Ind) Ce.c* 

Chicago & A tlan tic Term inal first m ortgage g . . Ce 
cGosheti A D eck ’ t ’n 1st & 2d M ’s ($00,000 arc 2 d ) .
cM ont A Erie 1st A 2d M ’s ($40,500 are 2 d s )_______
Jefferson 1st A 2d M’s ext In ’ 87 A ’8 9 (H ’daleBr) c 

1st M C arbond to S d ep o t g e xt In ’09 red 105EP.C*
L ong D ock  Co cons At g  (now  1st M) (see te x t )___c*
cN Y A Greenw L prior lien M $1 ,500,000 g o ld . .  . N 
ftNew Jersey A New Y ork  1st M (reorganization) c* 

General m tge $1,200,000 (red 105 after 5 yrs) gold 
N Y L E A W  C R R  1st M "la w fu l m o n e y " . .  M p .c*
N Y  I, E A W  D A I Co 1st M (V  50 p 8 2 ).......... F .c*
N Y Pa A O hio prior Hen m tge gold  $ or  £ ____ F.c*

D o Leased lines— sec separate statem ents for Cl 
cN Y  Susquehanna A W estern— N orthern N ew  Jers 

C— Erie Railroad C om pany B onds 
__Second M on Buff A S W  gold ext 1908 M n.xe"

M iles
of

Road

Date
of

Bonds

S ize, or 
P a r  

Value
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

When
Payable

W here Payable, and by 
Whom

73H 1860 $1,000 $963,000 6 J A J B road  St S tation . Phlla
— 1863 500 570,000 5 A A O do85 — 50 2,000.000 7 Q— M U nion Trust Co New York50 1 ,420 ,751 7 Q— M85 1890 1,000 4,259,000 g J A J
____ — 100 112,378,900
— — 100 16,000,000 See text Semi- ann J P  M organ A Co N  Y
— — 100 47,892,400 See text Semi- ann do do
447 1847 1 ,000 2,482,000 4 g M A N447 1849 1,000 2,149,000 5 g M A <5 do447 1853 1.000 4,617,000 M A s do475 1857 1,000 2,926,000 5 g A  A 0475 1858 500 Ac 709,500 4 g J A D60 1861 200 Ac 182,400 4 g J A J526 1870 1 ,000 16,891 ,000 7 g M A ,s See text526 1878 500 Ac 3,699,500 7 g M A S do1411 1876 1,000 2.380,000 7 .1 A D d o67 1877 50 Ac 1,500.000 5 g J A J

12 1868 1,000 250,000 5 g J A J doo f  En th e (*) or  a M aj o r lty  (6) o f Capital S took , or by  (c) Lease10 1881 1 ,000 200,000 6 A A O See text250 1890 1,000 12,000,000 5 g M A N 50 Church St
— 1888 1,000 300,000 5 g 1 A J do
____ 68-69 246,500 6
____ 66-67 170,500 5

8 67-69 500 Ac 300,000 4 H  A 6 I A J Fidelity Trust Co Phlla .87 1889 1 ,000 2,800,000 5 g A A O See tex t
— 1885 1 ,000 7,500.000 6 g A A () do do (5 2 1896 100 Ac 1 ,471,600 5 g M A N J 1’ M organ A Co N Y34 1880 500 Ac 400,000 6 M A N do
— 1892 500 Ac 629,500 5 I A J do do J
— 1882 1 ,000 1 ,100,000 6 cur M A N See text J
— 1883 1,000 3,396,000 6 f A J do422 1880 500 Ac 8,000 000 4 H  g M A S See text nevelan d A M ahonlng Valley R R and Shar on R yey— T loga R R — See e ach com pan y

67 1895 1 .non 1 .000.090 5 g T A J See text J

Bonds— P rin c i
pal, W hen D ue  

Stocks— Last 
D ividend

Jan 1 1910 
O ct 1 2802 
Sept 10 '00 1 >A 
Sept 10 ’ 09 1 }£ 
July 1 1940

D U L U T H  W IN N IP E G  & PA C IF IC  R Y .— Controls the Duluth R a in y  
L a k e A W in n ipeg  R y . extension from  Virginia , M inn., north to a connec
tion  w ith  the Canadian N orthern at International Falls, giv in g that road 
access to D uluth and T w o H arbors at the head o f the G reat Lakes. To 
bu lld ian  extension  from  Virginia to D uluth , 75 miles, and branches and 
spurs for industrial and m ining purposes; also docks at D uluth , w here 
va lu able  sites fo r  terminals have already been secured. V . 87, p. 1605, 
1664: V . 88 , p . 563, 623, 882, 1252. In corporated  In March 1909 with 
$6 ,000,000 authorized  s to ck .—  (V . 88 , p . 822, 882, 1252.)

D U R H A M  & SOUTH C A R O LIN A  R R .— D urham , N. C ., south 30 miles 
to  MInturn on the Seaboard Air Line. S tock , $300,000; par, $100. B onds, 
see tab le . Y ear ending Ju n e 30 1907, gross, $72,397; net, after taxes, 
$20 ,258 . Pres., Ernest W illiam s, L yn ch bu rg , V a .— (V . 81, p . 840.)

D U R H A M  & SO U TH E RN  R R .— East D urham  to D unn, N .C ., 59 m iles; 
D urham  to East D urham , 2 miles; total, 61 m iles. S tock  authorized, 
$1 ,000 ,000 ; outstanding, $600,000; par, $100. Bonds, sec table above. 
F o r  year ending June 30 1908, gross, $251,698; net, $127,859- other re
ce ip ts , $4,876; charges, Including taxes. $38,255; dividends (6% ),  $36 ,000- 
ba lance, surplus, $58,481. Pres., B . N . D uke, N . Y .; T reas., A . B D uke’ 
S ec ., F . L . Fuller. O ffice , D urham , N . C.

D U R H A M , UNION STATIO N  CO.— Owns passenger station at Durham  
N . C ., opened May 1 1905 and used by  the Southern R y .,  Seaboard A ir Line 
R y .,  N orfolk  A W estern R y . and Durham A Southern , which each ow n one 
lou rth  o f $33,300 stock . Lease provides for rental b v  several lines sufficient 
to  p a y  Int. and other charges. P res., H . W . M iller; S ec., G. N . Freem an.

D Y E R SB U R G  N ORTH ERN  R R .—  D yersburg, T en n ., to TlptonvIU e, 
31 m iles. A n  extension  from  T Iptonville to H ickm an, 25 m iles, Is expected  
to  be com pleted  abou t A pril 1910. In  O ctober 1909 acquired b y  
n ew p a rtie s . V . 8 9 , p .9 9 3 . S tock , $300,000; par, $100. Bonds ($ 1 ,000,
000 authorized  Issue) are sub ject to call at 105 on July  1 1911: Bank o f 
C om m erce A Trust Co. o f Atcmphls, trustee; P res., S. G. L atta : Sec. and 
T rea s ., J . C. D oy le .—  (V . 89, p. 993.)

EA ST B R O A D  TO P R R . & CO AL CO. (P a .)— Owns from  M ount U nion , 
P a ., to W ood va le , P a ., 31.13 miles; O rblsonla to G roves, 1.70 m .; B ooker 
Jet. to B ooker, 2.36 m .; operates Shade Gan R R .,  4 .77 m ., and R ock y  R R .,  
4.93 m .; tota l, 44 .89 m. See V. 75, p. 77. A coal road opened >n 1874. 
S tock , $815,589 (par $50 ), o f  w hich $247,189 Is 6%  non-cum . pref. First 
m tge. 4s ($500,000) extended  In 1908 to Jan. 1 1958. Second m tge. 4%  
Incom e bonds, $466,705, due Jan. 1958, given In 1908 for back Interest 
from  1885. Car trusts, $42,000; Int., 6% , payable .J.-D. Year 1908-09. 
gross, $180,659; net, $82,622; other incom e, $10,511; Interest on bonds, 
£ c "  520: balance, surplus, $70,613. Pres., R . S. Slebert, O rblsonla,
P a . O ffice , 406 L a fayette  Building, Ph iladelphia .— (V . 77, p. 145.)

EA ST M A H A N O Y  R R .— Owns from  East M ahanoy Junction to  St. 
N icholas and branches. 11  miles; 2d track, 2.10 m .; total track, 19.70 m . 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill N av. R R . A Coal Co. 
at 5%  on stock , and lease assigned to Phlla. A Reading R y . Of the stock 
$280,000 was deposited by R eading Co. under Its general m ortgage.

EA ST P E N N SY L V A N IA  R R .— Owns R eading, P a ., to A llentow n, P a .,
35.38 miles; 2d track, 27.17 m .; all t ra ck ,87.50 m iles. Leased for 999 years 
from  May 1 1869 to the Phlla. A Reading R R . at a rental o f 6%  per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phlla A Read. Ralluvr// Co. O f the s tock , $1,096,700 was ow ned bv R ead
ing Co. June 30 1909, $1,092,850 being deposited under gen. m tge. o f 1897.

EA ST TENN ESSEE & W ESTER N  NORTH C A R O L IN A  RR .— A  narrow- 
gauge road from  Johnson C ity, T en n ., to C ranberry, N . C ., 34 miles. E x 
tension from  Johnson C ity to  H am pton , T en n ., 15 m ., was com pleted  as 
third rail In Dec. 1906. S tock , $501,900. Controlled b y  the Cranberry 
Iron  A Coal Co. F or year ending June 30 1908, gross, $239,142; net, $ 1 1 1 ,
518; other Incom e, $2,809; Int., taxes, A c .,  $34,269; ba l., sur., $80,058. 
Pres., F . P . H ow e, P h lla ., P a .— (V . 82, p . 333. 1379.)

E A STERN  K E N TU C K Y  R Y .— R iverton  to W ebbv llle , K y .,  36 m . S tock , 
com m on , $1,697,800; preferred, $1,779,500; par, $100. N o bonds. Bills 
payable  and car trusts June 30 1908, $51,008. Year 1907-08, gross, $50 ,
399; net a fter taxes, $421.

EL PASO & N ORTH EASTERN  CO .— Owns the El Paso A N ortheastern 
R y .,  from  El Paso, T exas, northeast 165 miles, to the Salado coal fields 
controls and operates El Paso A R ock  Island R y .,  Carrlzosa to  Santa R osa ! 
128 m .; A lam agordo A Sacram ento Mtn. R y .,  A lam agordo, N . M ., to 
Russia, 31 m .; D awson R y .,  L iberty, N . M ., to D aw son, 133 m .; total, 457 
miles. Name changed from New M exico R y . A Coal Co. In 1905. Operated 
as eastern d lv ’ n o f El Paso A S outhw ’n C o ., lessee, the western d lv ’ n being 
tbe El Paso A Southw estern R R .,  El Paso, T e x .,  to Benson, A rlz ., w ith  brs.

1 he El Paso A R ock  Island R y . was Incorporated In 1902 w ith $2,500,000 
^  vvblch 60%  ow ned by  the El Paso A N ortheastern Co.) and 

* 9,’,?,00 5<?» guaranteed 50-year bonds. It has close traffic  agreem ent
with Chic. R ock Island A Pacific for 999 years. V . 71, p. 1219.

T h e Dawson R ailw ay A Coal C o., stock  $3,000,000 , has Issued $3,000,000 
collateral trust bonds, w hich are guaranteed, principal and Interest, and are 
lecured b y  the stock and bonds ($3,000,000 each) o f the Dawson R y .,  and 
!-h°se o f the Dawson Fuel Co. ($1,000,000 each ), the latter ow ning about
25.000 acres o f coal, mineral and tim ber lands, being sold  In 1905 to the 
Stag Canon Fuel Co. V . 73, p. 900; V . 74, p . 776: V . 87, p. 1604, 1536.

S T O C K .— S tock , $12 ,000 ,000, all o f one ciass In M ay 1905 Phelps. 
D odge A Co. Interests, It Is understood, acquired entire stock  o f system .

B O N D S .— The New M exico R y . A Coal C o. coll, trust 5s o f 1897 are 
secured b y  the stock  and bonds of El Paso & N . E . R y . o f N ew  M ex. ($2 -
700.000 o f each ), the stock o f the El Paso A N. E. R R . o f T exas, 8300.000 
(no bonds issued) .a n d  all the stock ($2,500,000) and all the bonds ($1 ,500 .
000) o f  the New M exico Fuel C o., the latter coverin g 3,500 acres o f coal 
lands. O f the first and consolidated and coll, trust 5s o f 1901, $3,000,000 
are reserved to retire the coll, trust 5s o f 1897 and $2,000,000 are applicable 
for  Im provem ents and new equipm ent. V . 74. p. 776.

Th e bonds o f  the A lam agordo A Sacram ento M tn. R y .,  o f the El Paso A 
R ock  Island and those o f the Dawson R y . A Coal C o. arc guaranteed.

\pr 1907 2 %  
Apr 1907 2 %

M ay 1 1947

Mch 1 1923 
1 1920

1 1929 

Apr 1 1911

1 1919 
1 1935

3 1910 
1 1033

July  1 1918

E A R N IN G S .— 2 m o s ., f l9 0 9 ................... Grdss, $1 ,189,084, net, $493,549
July  1 to A u g. 31. 11908---------------- Gross, 1 ,050,710; net, 413 ,202

R E P O R T .— F or year ending June 30 1909, o f entire El Paso A South- 
onS>ist.em o l866,-,r? 1,o ? ) > Kross, $7 ,274,014; net, $2,384,905 . N. Y . o ffice , 99 John S t.— (V . 81, p. 508; V . 87, p. 1605.)

DEPOT.— Owns depot at El P aso, T e x . ,  
which was com pleted abou t N ov. 1 1905. Leased b y  El Paso N ortheastern 
a 1 ̂ ,aS-?-;SoUi hr s ! cr !\’ GrSlveston H arrisburg A San A n ton io  (So. P ac. S y s . ) !

,!rnvi u ®a? ta F e ,’ T e x - & P a c- and M cx. Cent, railroads on a w heclage basis providing for  m aintenance and all charges. S tock , $240,000, ow ned 
equally by the six roads nam ed. Of the bonds (see table above) , $12,000 Is 
to be drawn yearly Jan. 1 b y  lo t, beginning 1916, and paid o ff at par. 
V . 78, p. 104; V 8 1 , p. 1043. P res., J. E . H urley; S ee., VV. R . M artin, 
T reas., U. S. S tew art.—  (V . 81. p. 1043; V . 82, p. 1496.)

ELGIN JOLIET & EASTERN RY.— O wns from  W au kegan , 111., on L ake 
M ichigan, via  .Spaulding and Joliet, to  Porter, In d ., 129.94 m iles, and 
branches N orm antow n to Aurora, 9.65 miles— W alker to Coster, 111.— 33 30 
miles; H am m on d to W h itin g , In d ., A c ., 16.39 miles; R ock d a le  J e t . to  R o ck 
dale, 6.57 miles; total main line ow ned, 195.85 miles; spurs to coa l mines 
Ac._, 36.24 miles: trackage, Chic. A W est. In d ., 4.8 m .; Belt R y . o f  Chicago
2.0o m .; 2d track , 29.91 m .; sidetracks and yards ow ned, 118.81 m .; to ta l 
track operated, 387.66 miles. O w ned b y  Federal Steel Co. and so b y  U . S

VvBvP’rhP TT1' «  L f2®e ? oh ,° ’ L ‘ S - *  EaSt"  fo r  50 yCarS fr o m  J u n e  1 190 9
K J ~ f . i l  [n i'cro ,,S % .  s C ' p V S " ' " ' '  •“  4 H %  b o n d ,.

p.r°So.-% iV TA ^ ,n J“"° >»»»•
E A R N IN G S .-— 11 m os .J 1 9 0 8 -0 9 .............Gross, $2 ,297,010; net, $852,19

July  1 to M ay 31. 11907-08-----------Gross, 2 ,212,697; net, 807,04
Year end. June  30. Gross. N et. Other Inc.
1 9 0 8 -0 9 ------------------ $2,954,969 $1,008,203 $183,113
19 0 7 -0 8 ------------------ 2 ,389,862 730,401
190 6-0 7---------------  2,715,916 842,791

D ividends (4 % ) ,  paid yearly , $240,000. 
p. 1 127, 1252, 1372; V . 89, p. 41.)

In t., A c .  
$623,663 

179,052 468,126
16,774 425,000

P res., A .  F . B anks.-

5 
5

Surplus. 
$567,653 

441,318 
434 ,565  

- ( V .  88 ,

ELMIRA & LAKE ONTARIO RR.— Owns from  Canandaigua, N. Y. to 
Chemung Jet., 64 m .; Sodus Point to Stanley, 34 m .; other, 2— total, 100 m 
Leased at cost o f  operating to the N orthern  Central, w hich  ow ns all the 
$1,500,000 stock . Lease m ay be term inated on  30 days ’ notice.
, C a l .  Year—  Gross. N et. In t., A c . Balance.
199» .................................. $1,055,139 $66,897 $191,527 d cf.$1 24 ,6 30
19 0 7 ................................... 1 ,248,549 61,918 130,660 def. 68,742

ELMIRA & WILLIAMSPORT RR.— Owns from  W illiam sport, P a ., to 
Elm ira, N . Y .,  73.49  miles. Leased to the N orth. Cent. R y . for 999 years 
from  May 1 1863. The d lvs. on the com . stock  are 5%  and on the pref. 7 % . 
less taxes, m aking d iv . on com . 4 .7 6 %  and on pref. 6 .6 0 % . Year ending 
D ec. 31 1908, gross, $1,606,381 ; net, $383,022; rental. $154,536.

E R IE *  PITTSBURGH RR.— Owns N ew  Castle, P a ., to  G irard, P a ., 
79.56 miles: branch to Erie docks, 3.41 m .; trackage to Erie, 16.74 m .; tota l 
operated , 99 71 m iles. Leased to  Penn. R R . for 999 years In 1870 at 7 %  
on  stock  and Interest on bonds, and lease transferred to  Pen n. Co. U nder 
agreem ent o f  N ov . 1 1905 the Penn. R R . will provide sinking fund Install
m ents required b y  the gen. m tge., the E. A P . to deliver Its 3 debentures 
at par for  such advances and at m aturity  o f  the gen. m tge. bonds to e x 
change new m tge. bonds therefor. D ebentures ou tstan d in g  June 1900, 
$192,843 (Interest J . A J .) .

S T O C K .— The special betterm ent stock  ($2,500,000 auth .) Is subordinate 
to  the old stock , but guaranteed 7 %  d ividends. D ividends on  old s to ck  
are su b ject to  a 4-mIll tax  on assessed va luation , those on  special betterm en t 
stock  are tax-free.

E A R N IN G S .— The p rofit to  the lessees In 1905 was $442,050' In 1006 
$475,744; In 1007, $634,366: In 1908, $90 ,476 .— (V . 84, p . 749.)

ERIE RAILROAD.— (See M a p  on adjoining page.)— Em braces trunk
line from  Jersey C ity, opposite  N . Y . C ity , to C h icago, 111., 998 m ., and 
branches, 1,397 m .; total. 2 .395 m .; second track, 895 m .; 3d and 4th tracks. 
33 miles; tota l, all tracks, 3,323 miles.

Lines owned in fee—  M iles . | Leased lines—  M iles
Plerm ont, N . Y . ,  to  D u n k irk -. 447|A von Gen. A M t. Morris *15
Buffalo to Jam estow n, N . Y . .  6 7 1 M ontgom ery A Erie *10
Buffalo to Corning, N . Y .............  140 |Northern R R . o f N . j ...............  *25
O ther branches.......... .....................  144|Goshen A D e c k e r to w n ................ *12

Stock all (a) or nearly all ( b) owned. (R ochester A Genessee V aliev *18
aChlcago A Erie R R .......................*250|()ther lines..................................... 45
? / e ?rers? rV,p p ----------------------------- *45 | Leased to N ypano RR.
N . Y . A G reenw ood Lake R R .  *52|Cleve. A M ahoning V alley R R .  *81 
bN ew  Jersey A New York R R .  *38 (Sharon Railw ay . . .  *32
Erie A W yom in g  V alley R R . . .  59 |Other lines.............  .  54
aN ypano R R .....................................*422 |T rackage ........................................I . . .  221
bTloga R R . .......................................  58 | ------------
Other lines.......... ...............................  157|Llncs In system  June 30 ’ 0 9 ____ 2,395

Sec this com pan y . |N. Y . Susquehanna A W est___ *236
. H I S T O R Y . — O n D ec. 1 1895 succeeded, per plan In V . 61, p . 368 , tho
N. Y . Lake Erie A W estern R R  C o ., sold  In foreclosure under Its 2d co n 
solidated m tge. The com pany holds In feo or through ow nership o f all 
or practically all the stock o f the Independent com panies the line from  
New Y ork  to Chicago (Including the N ypano H R . and Chic. A Erie com 
panies) , and also all subsidiary lines excep t a few sm all properties.

C O A L  A N D  S T E A M B O A T  P R O P E R T Y .— Tho E rie  coal properties rep
resent an aggregate o f 12.400 acres o f anthracite, o f  which abou t 9,000 acres 
are held In fee: also 53,000 acres o f bitum inous coal lands held In fee, 14 000 
acres o f bitum inous held under mineral rights. Its coal tonnage In the 
year 1908-09 aggregated 16,843,417 ou t o f the 32,797,205 tons hauled. 
The Union Steam boat Line (m erged In Erie R R . Co. June 30 1896), has 
term inal, A c ., properties In Buffalo and 8 lako steamers. See V. 63, p. 514.
1 he P en n , coal properties acquired In 1901 arc add ition al. V . 82 p .  1322.
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R A IL R O A D S

F o r  explanation  of colum n headings, & c ., see notes 
on first page o f tables.

Erie R a ilroa d —  (Concluded) —
P rior lien bonds $35 ,000 ,000 g o ld ...................... F .c*& r
G eneral lien 8140.000,000 g o l d - . - ........................ c*& r
P enn co ll trust M 836,000,000 g s t (te x t)-_ M e .c& r
First con v  m tge $50,000,000 gold  Series A ___ S c*& r

do  do  do Series B ___________
Coll tr g  notes $15,000,000 red par.............B a .xo*
Erie & Jersey notes secured by  E & J bon d s_______
N Y  Pa & O hio equip trusts sink fund drawn at 100
V arious car trusts outstanding June 30 1900_______
A v on  G eneseo & M t Morris and K uchester & Genes

E vansville  & In d — 1st M gold  gu a r______________ F .c*
Cons M ($2,500,000) g gu p & 1 (end) E & T H .F .c*

E vansville  & Terre H aute— C om m on sto ck ____________
Preferred stock  n on -cum ulatlve (see te x t )_______Ta
C onsolidated m ortgage (first Hen) g o ld ....................... -
First consolidated  m ortgage g o ld ------------------------F .c*
M ount V ernon Branch m ortgage g o l d - - - ______ F .c*
Sullivan Co Coal Branch m ortgage g o ld ................F .c*
First general m ortgage for $7,000,000 g o ld -------F c*
E q u ip  bonds Series B due $20,000 s -a -----------------Ba

do  Series C due 860.000 s-a (V  82 p 627) .Ba
F itch bu rg— Preferred 5 %  rental-------------------------------------

B on ds to  S tate  o f  Mass 4 %  since F eb  1897-------------r
B on ds n ot m ortgage----------------------------------------------- c& r
B onds n ot m o rtg a g e ---------------------------- — ------------- c*
B on ds n ot m ortgage ($1,359,000 due 1915)---------c*
B on ds n ot m ortgage ($2,750,000 a r e 4 s o f  ’9 7 ) - .c & r  
B on ds n ot m ortgage ($1,775,000 are 3 % s  o f  ’ 01 )c& r 
B on ds n ot m ortgage $2,000,000 au th orized— c*& r
B on ds n ot m ortgage $3,660,000 cu rre n cy -........... c& r
B on ds, n ot m ortgage $2,400,000 .............................. c& r
T ro y  & B oston  first m ortgage (V  53 p 4 05 )------ c& r
B rookline & Pepperell p lain bon d s guar (e n d )____ e
V erm on t & M assachusetts plain bonds gu ar____ c& r

F itzgera ld  Ociila & B roxton — 1st M $300,000 g red 110 
F lint & Pere M arquette— See Pere M arquette statem en 
F lorida Central— First m tge $200,000 gold  (see t e x t ) .  
F lorida Central & Peninsular— See Seaboard A ir Line

M iles
of

Road

ee Val 
55 

135

115
144

25

l5i)

R y

D ate
of

Bonds

S ize, or 
P a r  

V alue
Am ount

Outstanding

1895 $1,000 $35,000,000
1895 1,000 35,885,000
1901 1000&C 34,UUO,000
1903 1,000 &c 10,000,000
1905 1,000 &e 11.015,000
1908 1,000 &c 13,984,1)00
1907 3,000.000

’88-90 £100 93,942 
835,785 

those Com pley ,Sto cks— See
1884 1,000 647.000
1886 1,000 1,853,000

50 3,987,383
50 1,283,333

1880 1,000 30,000
1881 1,000 3,000,000
1883 1,000 375,000
1890 1,000 450,000
1892 1,000 3,145,000
1905 1,000 220,000
1906 1,000 780,000__ 100 17.910,000
1887 1,000 5,000,000
1890 1,000 &c 500,000
1894 1,000 500,000

’95-96 1,000 1,859,000
’97-98 1,000 &c 4,200,000
’00-01 1,000 &e 2,275,000

1907 1,000 &c 2,000,000
1905 1 ,000 &c 3,660,000
1908 1,000 &c 2,400,000
1874 1,000 &c 573,000
1891 1,000 100,000
1903 1 ,000 &c 772,000
1007 1,000 150,000

1907 10,000 200,000

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci  
val, When D ue  

Stocks— Last 
D ividend

Rate
%

When
Payable

W here Payable, and by 
Whom

4 g J & J See text Jan 1 1996
4 g J & J See text Jan 1 1996
4 g F & A See text Feb 1 1951
4 g A & O do Apr 1 1953
4 g A & O do Apr 1 1953
6 g A & 0 8 Apr 819 11
6 1 910
5 g Various Lon don 1910

antes
6 g J & J Bankers’ T rust Co N Y July 1 1924
6 g J & J do do Jan 1 1926

4 In 1909 Y early Checks m ailed N ov 1 1909 4 %
5 In 1909 A & O Checks mailed O ct 15 1909 2 H

6 g J & J Bankers’ Trust Co N Y July 1 1910
6 g J & J do do July 1 1921
6 g A & O do do Apr 1 1923
5 g A & O do do Apr 1 1930
5 g A & O do do Apr I 1942
a h  e F & A Blair & Co New Y ork F eb ’ 10-Feb *15
AH  g F & A do do Feb ’ 10 -F eb  ’ 16
5 Q— J O ffice , B oston  & Me Bost O ct 1 ’09  1 H %
4 M & N O ffice F Itch b u rgR R .B ost Feb 1 1937
4 J & D do do lu n e l  1920
AH M & N do do M ay 1 1914
4 Various do d o 1915 and  1916
4 Various do do 1927-1928
3 H A & O do d o O ct 1 1920-21
A A & O do d o A pr 1 1927
A M & N d o d o M ay 1 1925
AH M & N do do M ay 1 1928
7 I & J do do July 1 1924
5 J & D do do D ec 1 1911
3 H M & N d o do May 1 1923
6 g J & J O w ned b y  A tl B & C ’stCo July  1 1937

6 g M & N Bank o f  T h om asv llle  Ga N o v  1 1910-14

S T O C K .— The votin g  trust was dissolved M ay 1 1904. V . 78, p . 1549. 
The prior lien and the general Hen bonds o f 1895 have 10 votes for  each $1 ,
000 o f principal, their authorized Issues aggregating $175,000,000, o f  w hich 
$80 ,342 ,000 Issued In inlv 1!K9 Provisions o f preferred stock  w ere In 
"S u p p lem en t”  o f  April 1897, page 3 . V . 66, p . 335 , 573.

D IV ID ’ S (casn) %  —  1 1001. 1902. 1903. 1904. 1905. 1906. 1907.
On first preferred________ ) 1%  3 3 %  4 4 4 A p r .2,
O n second preferred---------j - .  . .  . .  . .  2 4 A p r .2,

B O N D S .— T h e new first consolidated m tge. Is for  $175,000,000 (Farm ers’ 
Loan & Trust C o ., trustee)— see abstract o f  deed V . 62, p. 89, and secures 
$35 ,000 ,000 prior lien and $140,000,000 general lien bond s. B oth  series 
have votin g  pow er: see “ S tock ”  above.

O f the $140,000,000 aeneral lien bonds, $92,073,000 w ere reserved for  the 
ultim ate acquisition  o f bonds and guaranteed stocks left undisturbed on 
various parts o f  the system  (see list V . 62, p . 89 ), and $17,000,000 were 
reserved for new  construction , betterm ents, add itions, & c., after 1897, 
n ot over $1,000,000 to be used In any one year.

T h e position  o f  the first consolidated m ortgage Is substantially as fo llo w s : 
It  Is a first lien (m ortgage or  collateral, the prior Hen bon d s, how ever, pre
ced ing the general Hen bonds) upon the c o ’ s chief coal properties (except 
Penn. Coal Co.) upon Its w ater transportation  lines (Including valuable ter
m inal properties appurtenant th ere to ), and upon a num ber o f profitable 
loca l lines In N ew  Jersey and near Buffalo; It Is a second lien upon certain 
m inor coal properties and upon the railroads leading to all the coal proper
ties, upon the term inals at Jersey C ity , upon the Buffalo N . Y . & Erie R R . 
(the main line to  B u ffa lo ), and the Buffalo terminal properties other than 
those upon w hich It Is a first lien, and upon the entire line from  Salam anca 
to C h icago: It Is a  second consolidated mortgage upon the lines betw een Pier- 
m ont and D unkirk (447 m iles ).

T h e collateral trust 4s o f 1901 are secured b y  51%  o f the entire N . Y . 
Susq. & W estern stock  ($26,000,000 total Issue), all o f  the Pennsylvania 
Coal Co s to ck , and the stock  o f the Erie & W yom in g  V alley R R .,  Scranton, 
P a ., to L ack aw axen . 65 m iles, and Delaware V a lley  & K ingston  R R . A  
sink, fund o f  10c. per ton o f coal sold purchases bonds at n ot exceeding 105, 
otherw ise to  be applied to  the draw ing o f  bonds b y  lot, all such bonds to  be 
kept alive and the accruing Int. thereon to  be added to the sinking fund, 
w hich . It Is estim ated , will be sufficient to  retire the w hole Issue at or  before 
m aturity . V . 71, p. 1219, 1311: V . 72, p. 44, and circular, p. 136, 5 3 2 ,2 5 7 . 
V . 79, p. 212. In  1901-09 $3,139,000 Included a bove as outstanding was 
purchased b y  the sinking fund.

T h e con v . 4s o f  1903 ($50,000,000 authorized Issue) will be Issued from  
tim e to  tim e as required  and m ay be m ade convertib le  Into com . stock  at a 
price to  be fixed when the bonds are Issued, but n ot less than $41%  per 
share: th ey  will cov er  all the com p a n y ’s property  sub ject to  underlying liens. 
The first $10 ,000 ,000 (series A) Issued for Im provem ents and equipm ent Is 
convertib le  on  basis o f  $100 bonds fo r  $200 stock  to  A pril 1 1915.

Series B bonds for  $12 ,000 ,000 are con vertib le  Into com m on  stock  at 
$60 per share at a n y  tim e since O ct. 1 1907 and before O ct. 1 1917. V . 76, 
p . 382, 541; V . 78 , p. 768: V . 79. p . 2205: V . 84 , p. 270.

T h e Erie & Jersey R R .,  w ith  $600,000 auth . stock , com pleted  In Jan . 1909 
a low -grade cut-olT from  H ighland Mills, via Cam pbell H all, to  G uym ard, 
N . Y . ,  abou t 40 m iles. In  June 1907 $3,000,000 3-year Erie & Jersey 6 %  
notes were sold , secured b y  $4,000,000 E. & J . bonds (auth. Issue $10 ,000 ,
000 1st 50-year 4 s). V . 80, p . 2621: V . 84, p . 693, 1366: V . 87, p . 1160.

In June 1907 the Genesee R iver R R . was authorized to  make $6,000,000 
m tge. coverin g  road tinder construction  from  H unts to Cuba, N. Y . .  30 m. 
A loan  o f $2,000,000 due 1910 was obta ined , secured b y  Its bonds. V . 84, 
p 1366, 1488; V . 81. p . 777.

T h e Issue o f  $10 ,500 ,000 o f  the 6 %  3-year collateral gold  notes authorized 
In 1908 (of w hich $38,000 w ere later retired b y  the sale o f  part o f the co llat
eral) had as collateral security  In M ay 1909 the follow ing: $9,457,000 Erie 
R R . C o. “ general lien ”  bonds (additional to the $35,885,000 show n a b ove  as 
ou tstan d in g): $985,000 Erie R R . Co. “ convertib le  bonds, Series " B ” ; 
$625,000 M utual Term inal Co. o f  Buffalo first m tge. bonds: $336,000 Erie 
R r . C o. P en nsylvan ia  collateral bonds: $1 ,154,000 H ock ing V a lley  R y . 
Co. com . stock ; $145,700 T em ple Iron C o. capital stock ; $134,000 Lehigh 
& H udson R iv er  R y . C o. capital stock ; $5 ,000,000 Interest obligations 
and coupons o f Erie R R . system , purchased from  holders during 1908-09.

In M ay 1909 $3,522,000 o f the rem ainder o f  the aforesaid notes was sold 
fo r  cash and arrangem ents m ade under w hich  $1,027,000 further coupons 
and Interest obligations m aturing on  or  before  Ju ly  1 1909 were purchased 
and deposited  thereunder, as w ell as $1,000,000 add itional general lien 
bonds w hich the com p a n y  Is entitled  to  Issue annually fo r  additions and 
betterm en ts and $409,000 car trust certificates. V . 86, p . 856, 917, 1466; 
V . 87, p. 37; V . 89, p . 1085, 1086.

Car Trust Series, Gold (D enom ination  $1,000 each.)
D ate. Interest. Outstanding. M ature in  Installments.

$ 40.000 Feb. 1 1910 L a stin sta llm ’ t
160.000 D ecem ber 1909 La t ln s t  llm ’ t

1,000,000 D e c . '0 9 -J u n e ’ l l  $100,000 s .-a .
4,u00.000 D ec. '09-June ’ 16 350,000 s .-a .

668 .000 M a v ’ lO -N ov . '16  47,000 s .-a .
464 .000  F > b . ’ 10-Feb. ’ 17 Sem i-annually

1.712.000 T o  July 1917 10 ,000 s.-a
464.000 T o  Ju ly  1917 29,000 s.-a .

2 .424 .000  O ct. ’ 10-O ct. '17  152,000 s .-a .
850 T o  O ct. 1917 50,000 s .-a .

272,214 T o  A u g . 1912 ............. - ..............

, F ” ..................1902 AH  F & A
*G” * ............... 1904 4 J& D
H ” ..................1905 4 J& D

" I ”  ................1005 4 J& D
*J” - ..................1906 4 M &N
*K” ..................1907 AH  A & O
L ” ..................1907 5 J& J
M ................1007 5

“ N ” ................. 1907 5
" O ” ..................1907 5
“ P ” .................... -  5

J& J
A & O
A & O
Q .-F .

• Series " G ”  Is subleot to call at par since Dee. 1907 
In terest paid : " A ”  to  " G ”  and “ J ”  and " L ”  in N ew  Y ork ; Series “ H ”  at 
G irard T rust C o ., Ph iladelphia: Series “ I ”  a t Penn. C o. fo r  Insurances on  
L ives , & c., P h iladelphia : Series “ K ”  a t N ational Bank o f  Com m erce, N ew 
Y ork ; Series “ M ”  a t G irard Trust C o., Philadelphia; Series " N ”  at First 
N ationa l B ank, N ew  Y ork ; Series “ O ”  a t Central Trust C o., N ew  Y ork .

In  F eb . 1909 plans fo r  re fu nd ing  the m aturing principal o f  car trusts 
w ere under con sideration . V . 88, p. 882.

Long D ock 6s. see March 1894 “ Supplem ent,”  under N. Y . L. E. & VV.

F IN A N C E S .— D uring the year ending June 30 1909 the com p a n y  a n 
nounced that various coupons (aggregating a b ou t $6,000,000) w ou ld  b e  
purchased on  presentation  to J . P . M organ & Co. In order to leave  the 
com pan y funds fo r  Im provem ents and additions. Coupons due Ju ly  1 1909. 
to  a total o f  $1,700,000 w ere also purchased (V . 8 8 J p . 1620), and  $3 ,
522,000 o f  the rem aining $4,500,000 o f  the 15 m illion note Issue o f 1908 
w as sold , secured In part b y  these coupons. The Im provem ent In th e  finan
cial ou tlook  has led the m anagem ent to  abandon , at least for  the present, 
the Issuance o f  an y  o f  tlje $30,000,000 bonds w hich  were to be used to  take 
up the aforesaid note Issue and to  fund the $11 ,380 ,000 cou pon s m aturin g 
on  the prior lien bonds and general lien bonds during the five years ending 
June 30 1914, and it Is exp ected  that from  now  on  these coupons will be 
p a id , n ot m erely purchased. Com pare V . 89, p . 1086; V . 87, p . 1245; 
V . 88, p . 504, 853, 882, 1061, 1127.

E A R N IN G S .— 2 m os., 11909_________ G ross, $8,839,283; n e t , $2 ,404,095
July 1 to  A u g . 31. J1908_________ G ross, 8,502,349; n e t, 2 ,295,950

A N N U A L  R E P O R T .— Fiscal year ends June 30. R ep ort fo r  1908-09 
given  at length In V . 89, p . 1064, 1083; ed itoria l, p . 1040.

1908-09. 1907-08. In c . or D ec.
Miles op era ted _________________________ 2,231 2,171 + 6 0
Gross earnings_________  $50,441,162 $40,784,236 + $ 056 ,926
W ork ing  expenses____________________  36,904,285 41,031,696 — 4,127,411

N et earnings______________
Interest on  securities_______
R en ts , & c ., rece ived_______

T ota l net Incom e---------------------------- $16,812,879 $11,669,038
Interest on  b on d s__________________ I
Interest on  collateral notes_________
R enta ls o f leased lines______________
H ire o f  equ lp ’ t and Joint fa c il it ie s ..
Interest on  car trusts________________
P enn. Coal Co. sinking fund and m isc 
A d ditions and im p rovem en ts_______

_______$13,536,876 $8,752,540 + $ 4 ,7 8 4 ,3 3 6
________ $2,537,451 $664,290 + $1 ,873 ,161
_______ 738,552 2,252,208 — 1,513,656

+  $5,143,841 
+  $7,172 

+  520,327 
— 1,166 

+  858 ,652  
+  10,521 

— 322,731 
— 103,877

$9,669,733
520,327
983,587

1,179,051
733,164
779,373
381,927

$9,662,561

’  984',753 
820,399 
722,643 

1,102,104 
575,804

B alan ce, surplus o r  de fic it____ su r.*2 ,56 5 ,7 17dcf.2 il0 9 ,2 26  + 4 ,7 6 4 ,9 4 3

* In add ition  to  $1,199,646 Incom e from  d ividends on  stocks ow n ed  or  
con trolled , $945,000, was received  from  earnings o f  coal com panies In p a y 
m ent o f advances w ith Interest. The principal o f  this d ebt was cred ited  
to  capital accou n t and the interest to  profit and loss.

O F F IC E R S .— Pres.. F. D U nderw ood ; V .-P . and G en. S olicitor, G . F . 
Brow nell; V Ice-P res., G . A R ichardson : S ec., D avid  Bosm an; T reas., D . W . 
B lgoney; C om p., M. P . B lauvclt, 50 Church S t ., New Y ork ,

D IR E C T O R S .— Chas. Steele, J . J. G oodw in . John G. M cC ullough, 
O gden Mills, F . D . U nderw ood , G. A . R ichardson , Francis L yn de S tetson , 
G eo. F . Baker, N orm an B. R eam , H . M cK . T w om b ly , E . H . H arrlm an,. 
E . H . G ary, G eo. W . Perkins, R . S L ovett, L. F . L oree. W m . P . H am ilton . 
—  (V . 88, p . 1436, 1560, 1620; V . 89, p . 41, 224, 286, 1064, 1083.)

EVANSVILLE & IN D IA N A P O L IS  R R .— Owns Evansville to  Terre 
H aute. In d ., (via W orthington ) 134 m .; leases branch. 12 m. A con so lid a 
tion  in 1885. O f the consols, $647,000 are held to meet ls ts  due 1924. T h e 
consols and the bonds o f  1924 are guaranteed b y  E vans. & Terre H au te , 
w hich  ow ns capital stock , $2 ,000,000 . C om pany ow ns no eq u ip m en t.

In  1906-07, gross, $439,356: net, $128,617; Interest, taxes, & c., $195,553; 
balance, deficit for year, $66 ,936 .— (V . 75, p . 980; V . 89, p . 103, 410.)

EVANSVILLE & TERRE HAUTE RR.—  (See M a p s  Rock Island C o.) —
Road owned and operated. M iles

E vansville to Terre H aute................ 109
Branches to  M t. V ernon , & c_______ 50
E vansville Belt (stock  h e ld )________  5

Controlled and operated. M iles . 
E vansville & Indianapolis, E v 

ansville to  Terre H aute via 
W orth in gton , & c--------------------- +46

T ota l In earnings____________________________________________________________310
Leased to  other com panies R ockv ille  exten sion ----------------  ----- -----------------  23

Chic. & East. Illinois ow ns $3 ,161 ,450;of the com . stock . V . 81, p. 1242.
D IV S . ’ 94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02-’ 05. ’ 06. ’ 07. 08. 1009.

C o m . .%  - -  - ....................  2 3 1%  N one. 4 4 4 4
P r c f . .%  1 1 2 A H  6 6 5 v ’ lv . 5 5 3 5

O n preferred  5 %  declared, 2 % %  paid O ct. 15 1909 and 2 % %  April 15 ’ 10.
B O N D S , G U A R A N T IE S , & c.— Certain Evansville & Indianapolis bond*, 

are guaranteed. See that com pan y . General m ort. 5s for $3,855,000 are 
held In trust to  retire the prior bonds and car trusts at m aturity.

E A R N IN G S .— 2 m os., 11909..................... G ross, $424,836; net, $101,634
July  1 to  A u g . 31. j 1 9 0 8 .- ................Gross, 382,666; net, 160,153

A N N U A L  R E P O R T .— R ep ort fo r  1908-09 in “ C h ron icle" on  o r  abou t 
O ct. 30. R esults o f  E vansville & Indianapolis arc Included.

In c . ( + )  or
Year ending Jun e  30—  1908-09.

O perating reven u e--------------------------------- $2,093,907
O perating Incom e a fter ta x es________  661,891
T ota l net In com e----------------------------------  771,874
Interest and rentals------------------------------  602,758
D ividend on  preferred (5 + .) __________  61,197
D ividend on  com m on  ( 4 % ) ___________ 159,326

1907-08.
$2,204,069

710,068
991,160
592,048

61,197
159,326

D ec. (— ).  
— $110,072 

— 48,177 
— 213,286 

+  10,710

B alan ce______________________________ def.$45,407 sur.$178,589 — $223,096
P res., H. I. Miller; V lce -P rcs.. C. W . H illard: Sec and T reas., G ilbert 

S. W ig h t.— (V . 87. p. 1155.)
FITCHBURG RR.— System  extends from  B oston , M ass., to T roy  and 

R otterdam , N . Y .,  251 miles: branches to  W orcester, Bellows Falls, & c., 
207 m .; 458 m. In all. o f w hich 59 m . (F itchburg to  Greenfield) leased from  
Verm ont & Mass, and 5 m . from  other cos .; second track 109 m . In Feb . 
1008 purchase o f C onw ay (Mass.) Street R y . was com pleted . V . 84, p .1366.
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R A IL R O A D S

F o r  explanation of column headings, A c . ,  see notes 
on first page o f tables

Florida East C oast— 1st M $12,000,000 g o ld B a .x c* r*
G eneral Incom e m ortgage, $25,000,000 __________

Florida W est Shore— See Seaboard A ir Line.
F on da J oh n stow n  & G loversvllle— Cons M $ 50 0 ,00 0 .c

First consol refunding m tge $700,000 g o ld ____ N .c*
General refund m tge $1,500,000 (V  71 p 3 4 ) . .  N .c* 
John stow n G & K lngsboro first m ortgage assum ed. 
C a yadu tta  E lec 1st M guar p & I b y  F J & G g o ld . .  N 

First cons gen ref M *7,000,000 g red 120 . N .c*A r 
Ft D Des M & So— lstM $ 3 ,500,000 g  red 105 (text)O B  

R efu n d in g  m tge $6,500,000 gold  red par ( te x t ) . . AB 
Fort Smith & W estern—  1st M $7,500,000 g o l d . . M e.c* 
Fort W ayn e & Jackson— Preferred stock  5 M %  rental 
Ft W orth  & D enver C ity— P ref s tock  "sta m p  cer ts "  4s

I'lrst m ortgage gold  $18,000 per m ile_________ M e.c*
E q u ip  trust certs guar due $39,000 s-a redeem  101. _

d o  do  Series B due s-a  redeem able 101-------G
G ainesville M idland— First M $1,000,000 g red at 110 
G alveston  H arrisb & San A n ton io— 1st M g la n d  g r .c *

W estern  D ivision  first m ortgage g o ld _____________ c*
G alv  H ous & N or first m tge (ow ned b y  South  Pac) - 
N Y  T ex  & M ex 1st M gold  $ or £  guar b y  So P .F .c *

do d o  do not guaran teed___
G alveston  H ouston  & H end o f 1882— First M -.M e .o *  
G alveston  Term inal— 1st M $5,000,000 auth  gu (text)
G arden C ity  G ulf & Nor— 1st M $15,000 per m ile____
Genesee A  W yom in g  R R —  First M gold *500.000 ___K
G eneva C orning & Sou— C om m on stock , g u a r___

P referred  stock , gu aran teed___________________ .
P in e  Creek 1st M gu p & I e n d ____________________ r
First & refund M ($10,000,000 a u th )____ F x c ’ Ar*

Georgia A Alabama— Georgia Carolina & Northern — 
Georgia Coast & Piedmont- —First M g SI ,000,000. Mo

C onsolidated m > it gage *3,500,000 g o l d ___________Ce
G eorgia & Fla— Milieu & South 1st M $800,000 g ___N.

Georgia A Florida m ortgage S 1 2 .000.000 g o ld . .  , .c *  
G eorgia Florida & A labam a— First m ortgage g . .M a c *  
G eorgia Midland R y — First M gold  $1,650,000 lnt guar 
O eorgia Piriff«---- Sec Southern R v

M iles
of

Road

D ate
of

Bonds

Size, or 
P a r  
Value

Am ount
Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

1909 l,0 0 0 ,& c $10,000,000 4 M g J A D N ew  Y ork1909 t20 ,000 ,000
26 1881 100 Ac 200,000 6 A & O Im p A T rad  N at Bk N Y26 1897 1,000 500,000 4M  g .1 A .1 New Y ork  Trust Co N Y26 1900 1,000 800,000 4 g J A .1 do do4 1893 1,000 50,000 6 J A .1 M etropolitan  T r  Co N Y14 1892 1,000 350,000 6 A A 0 Farm ers L A T r Co N Y75 1902 1 ,000 4,687,000 4 M g \r A N New Y ork  Trust Co N Y163 1907 1,000 2,200,000 5 g J A J Ju ly  ’08 coup last paid

163 1907 100 Ac 2,800,000 6 g A A O In default
— 1904 1,000 6 ,24 ),00 0 4 g A A O M ercantile T r Co, N  Y98 — 100 2,291,416 5 M M A s Farm ers L A T r Co N Y
— — 100 2,539,992 4 In 1909 Y ea rly M orton Trust Co N Y455 1881 1,000 8,171,000 0 g J A n M ercantile T rust Co N Y
____ 1906 3 9 )  ,000 5 .1 A I)
- - 1907 1,000 282,000 5 A A o G uaranty T rust Co N- Y74 1905 1,000 661,000 5 g M A N Savannah Ga256 ’71-80 1,000 4,756,000 6 g F A A So P ac Co N Y ; A Boston671 1881 1,000 13,418,000 5 g M A N So P ac Co 120 13w ay  N Y56 1900 800,000 5 g J A J do  do’91 1882 £  or $ 1,465,000 4 g A A O So Pac Co N Y ; A Lond91 1882 £  or $ 53,000 6 g A A O50 1883 1,000 2,000.000 5 A A o M ercantile T rust Co N Y____ 1908 1,006,000 6
— 1909 1,000 600,000 6 J A J C om m on ’ th T r Co, St L16 1899 1,000 500,000 5 er A A o K n ickerbocker T r O ■ N Y

5 t000 000
75 1885 1,000 3,500,000 6 .T A D Grand Central S ta , N Y__ 1909 1 ,0 0 0 , Ac 3,744,000 4 g M A N

See Se aboard A ir Line R y85 1906 1,000 60 ).<000 5 g M A S M acknv A Co New Y ork
— 1907 ______ See text 5 g J A D d ) do5.3 1905 1,000 212,000 5 g A A f) H anover N at Bank N Y227 1907 500 A c See text 5 g Vf A N International Tr C o., MdT ext 1904 1 .000 1,732,000 5 g J A J Manhattan Trust Co N Yl98 1896 1.000 1 .650.000 3 g A A O J P M organ A Co N Y

Bonds— P rin ci
pal, Wlien D u e. 
Stocks— Last 

D ividend.

June 1 1959

A pr 11921 
July  1 1047 
July  1 1950 
July 1 1913 
O ct 119 2 2  
N ov 1 1952 
Jan 1 1932 
Apr 1 1037 
Apr 1 1954 
Sept 1 1009 2 H 
Feb 23 1909 4%  
Dec 1 1921 
D' c  '09 -June 14 
A pr ’ 10-A pr ’ 17 
N ov 1 1935 
Feb 1 1910 
M ay 1 1931 
Jan 1 1030

Anr 1 1013 
1 1038

Apr 1 1029

1 1909 1 %

1 1055 
1 1957

Apr 1 1040

L E A S E .— Leased fo r  99 years from  July 1 1000 to  B oston  & Maine for 5 %  
on pref. and 1 %  on com . stock , payable quarterly (Jan. 1, A c .) ,  organiza
tion expenses, Interest on bonds, taxes, expenses o f  m aintenance, A c. The 
B oston  & Maine holds $5,454,550 o f the $7,000,000 com . stock , purchased 
w ith proceeds o f  Its 3 %  bonds at 90. the rem ainder being In the treasury 
V . 70. p. 70. 125, 176. 583, 1201; V . 71, p. 29. 543: V . 72, p . 532.

B O N D S , & c.— D ebentures, see V . 60, p. 967; V . 84, p . 158, 270. S tock 
holders in Sept. 1008 authorized $500,000 bonds to  refund the $500 000 
notes m aturing Jan. 15 1909 and Increased the preferred stock  b y  $700,000, 
(o f w hich  In A pr. 1909 $550,000 was sold to  prov ide  fo r  lm pts. and the pur
chase o f  the C onw ay E lectric S t. R y . V . 87. p . 812: V . 88, p . 100, 374, 
451, 944, 1002. T h e stockholders Sept. 29 1909 authorized  $400,000 ad 
d itiona l pref. stock  to be  Issued fo r  Im provem ents and to p a y  floating debt. 
V . 89, p . 778 .— (V . 88, p . 451, 944, 1002; V . 89, p. 778, 847.)

F IT Z G E R A L D  O C ILL A  & BR O X TO N  R R .— O wns B roxton  to O cllla, 
G a ., 25 m iles, w ith branch to  Fitzgerald , 5 m .; leases O cllla to Irwtnvllle, 
10 m .; tota l, 40 m . Successor M ay 1907 to the B roxton  H azlehurst A 
Savannah. V 84, n. 1551. S tock . $300,000. all outstanding; par. $100, 
o f  w hich  three-fourths, together w ith  all the $150,000 outstanding bonds, 
are ow ned b y  the Atlanta Illrm . & Coast C o., the construction  com pan y o f 
the A tlanta BIrm. A A tlantic R R . V . 88, p . 41.

In  M ay 1909 a general protective  com m ittee fo r  securities o f the A . B . & 
A tl. requested deposits o f  both  stock  and bonds,w ith  a view  to  reorganiza
tion  and consolidation ; M anhattan Trust C o ., N . Y . ,  and  O ld C olony Trust 
C o .. B oston , depositaries. V . 88, p . 1196.

Y e a r  ending June 30 1909, gross, $59,111; net, $7,552; Interest on  bonds, 
$7 ,980; b a l., clef., $428. V . 85, p. 468. Pres, and G en. M gr., H . C. M c- 
Fadden; Sec. and T reas., C. B . G w yn .— (V . 88, p . 1196; V . 89, p . 41.)

F L O R ID A  C E N T R A L  R R .— O wns T h om asvllle , G a ., south  through 
tim ber lands to F an ’ tw , F la ., 47 miles; com pleted  April 1908. P ro jected  
to  run eventually  to the Gulf o f M exico, a total o f 65 miles. Controlled  b y
J. L. Philips Co. .Stock. *50.000; par. $100. Bonds m ature *40.000 
y e a r ly ; Bank o f T h om asvllle , trustee. Loans and bills payable June 30 
1909, $343,907. V . 85, p . 1339. F or  y ea r  ending June 30 1909, gross, 
$64 ,381 ; net, $35 ,965 ; in t ., taxes, & c., $45,990; ba l., d e f .,  $10,025. P res., 
J . L. Philips; V .-P . ,  J. S. G ordon; T reas ., Charles Philips Jr.— (V .
1339.)

85, p.

,  FLORIDA EAST COAST R Y.— {See M a p .)  —Jacksonville , F la ., v ia  S t. 
Augustine to K n igh t ’s K ey , 477 m .; branches, 97 miles; tota l, 574 m . V. 
69, p . 501. System  ow ned b y  H enry M. Flagler. Extension from  Miami 
to  K ey  W est (90 miles from  H avana, C u ba), abou t 156 m ., (w hence ferry  
boats to  operate to  H avana), Is under construction ; opened to K n igh t’s
K ey , 111 miles; rem ainder to  be com pleted b y  Jan. 1 1911. V  81 o  2 1 1 
V . 85, P. 921; V . 86, p . 228; V . 87, p . 1478. V‘ ’

S tock  w as $1,000,000 , but add itional stock  w as Issued to  p rov ide  part 
o f  cost o f road and H . M. Flagler has agreed to  purchase $4,000,000 to 
com plete  construction  o f road to  ICey W est.

O f the first 4 Ms o f  1909 ($12,000,000 authorized Issue), $10,000,000 w ere 
sold to  J. P. M organ & Co. in June 1900. Of the general m tge. Incom e 
bond s ($25,000,000 auth . Issue), abou t $20,000,000 have been Issued to 
retire outstanding notes and bonds and for  construction . V . 88, p . 1620.

O f the $5,080,000 3-year 6 %  coupon  notes dated A u g. 1 and Aug. 15 1907, 
o f w hich  $3,500,000 m ature Aug. 1 1910 and $1,580,000 A ug. 15 1910, 
5 ^ r^ te.ed prln ’ and ln t- H - M - Flakier and secured b y  pledge o f  $7 ,
258 ,000 1st m tffc. bonds, abou t $4,000,000 had been purchased b y  the com -
r iy In Ju ly  1909 an d  cash deposited w ith the trustee to retire rem ainder. 

85, p . 220; V . 86, p. 228.
E A R N IN G 8 — 2 m os .,11909---------- G ross, $320,782; net, $15,555

Ju ly  1 to  A u g. 31. J1908---------- G ross, $205,434; net, op . d e f ., 76,518
F or  year ending June 30 1909, gross, $3,373,554; net after taxes, $1,071, 

804. In  1907-08, gross, $3,008,346; net, $501,208. P res, and G en. M gr., 
J . R . P a rrott.— (V . 88, p. 1002, 1253, 1620.)

FLORIDA W EST SHORE R Y.— See Seaboard A ir  L ine R y .
FONDA JOHNSTOWN & GLOVERSVILLE RR.— Owns F on da to 

N orthv llle  (steam ), 26.2 m iles; G loversvllle to  S chenectady  (e lectric), 32.3 
m .; G loversvllle to F on da  (e lectric), 0.34 m .; A m sterdam  to H agam an 
(e lectr ic ). 3 .6 m .; Belt line In G loversvllle (e lectric), 3 .0  m .; second track 
(e lectr ic ), 21.2 m iles. O perates under lease branch line Broadalbln Jet. 
to  B roadalb ln , 6 .2 m . (steam ); also local line G loversvllle to Johnstow n 
(e lectr ic ), 4.23 m .;s !d !n g s  and turnouts, 11.7 m .; tota l, 97.47 miles o f road 
(118.67 miles o f track ), o f which 96.87 on private right o f w av and 21.8 
miles on  street and highw ays. S tock , c o m ., $2 ,500,090 ; p re f., 6%  cu m ., 
$1 ,000 ,000 , sub ject to  call at 105, authorized F eb . 1900, o f  w hich $500,000 
sold  A p r. 1909. V . 88, p . 883. First d iv . (quar.) on  p re f., 1 M % , paid 
June 15 1909; S ept., 1 M % . Par o f  all stock , $100.

O wns entire $ lu 5 ,000  stock  o f Coal C o. o f Fu lton  C o. and stock  o f  Edison 
E lectric L ight A P ow er Co. (V . 71, p. 1167.) V . 78. p. 20. A lso a tw o- 
thirds Interest In stock  and bonds o f A d irondack  Lakes T raction  C o ., 4 miles.

B O N D S .— O f the consol. 4 M s o f 1902 ($7,000,000 a u th or ized ), * 1 ,850,000 
Is reserved to retire prior liens. V . 76, p. 265. G uarantees $30,000 G lov 
ersvllle A Broadalbln 5s and $50,000 John stow n G loversvllle & K lngsboro 
H orse R R . 6s and $50,000 8 %  stock .

L A T E S T  E A R N IN G S .— 1 1909 .....................G ross, $170,961; net, $107,412
2 m os ., July  1 to  A ug. 31. J1908 .....................G ross, 157,630; net, 95,789

R E P O R T .— F or year ending June 30 1909, gross, $773,8-19; net, $400,532- 
4 54.1_ [ v  ’ ) f(T  p 2 *1 / o i f ) KCS ’ $377,057; p re f- 3 lv .,  $3,750; ba l., surp., $37,-

FO R T DODGE DES MOINES & SOUTHERN R R.— Owns or controls 
road from  Des M oines, la .,  to  Fort D odge and extensions to R ockw ell City 
and  N ew ton , with 7-mlle branch to Am es and local lines In Fort D odge and 
A m es, all equipped for  steam  service, and the main line betw een Des Moines 
and Fort D odge, w ith branch to A m es, a total o f 00 miles, also w ith electric 
pow er for  hlgh-sneeri passenger service. O f this N ew ton to Rockw ell C 'tv  
102 m iles, was the N ew ton & N orthw estern R R . See V . 85, p. 08. 1209: 
V . 87, p . 1420; V . 88, p. 101. v  ’  '

S T O C K .— Com m on s to ck , authorized. $5,500,0011: outstanding. S2 .onn.- 
000; p re f., 5%  n on -cu m ., $1 ,200,000 , all Issued. T h e bonds cover 3,218 
acres coal lands. V . 85 . p. 98; V . 87, p. 1420. Coupons are in defau lt. 
Y ea r ending June 30 1909, gross, $342,672; net, $123,562.

Pres., H enry Lorlng; V .-P . and Treas., F . A . Farrar; S ec., Laurence 
H . Parkhurst.— (V . 85, p . 1209; V . 87, p. 1420; V . 80, p . 162.)

F O R T  S M IT H  & W E S T E R N  R R . — O perates F ort Sm ith , A rk ., to G uth 
rie, O . T . ,  216 m iles, o f w hich Coal Creek, I. T . ,  to G uthrie, 196 in .. Is 
ow ned and F t. Sm ith to Coal Creek, 20 m ., is K ansas C ltv Southern track - 
a ? e,’ .t9 .be r9PIaced by  com p a n y ’s ow n road. Coal properties are developed  
at M cCurtaln, I. T . ,  40 m . w est o f  F ort Sm ith , producing an average o f
30,000 tons per m onth . In Ju ly  1006 acquired 51%  o f the capital stock  o f 
the St. Louis El R en o & W estern  R y ..  G uthrie to  El R en o , O . T . ,  42 m iles. 
The latter Is operated Independently.

S tock , $5,000,000 , all outstanding: par $100. O f the 4s o f 1904 ($7,500,- 
ooo  a u th .), $5 ,833,000 were Issued In exchange for  $5,000,000 o ld  5s, 
$400.non are reserved to replace the ?n miles o f trackage m entioned a b ov e , 
$400,000 for  equipm ent and the balance fo r  o th er purposes. E quipm ent 
trust notes outstanding June 30 1908, $459,060. V . 77, p . 88.

E A R N IN G S .— 2 m os., 1 1909 __________ Gross, $107,501; net, $3,844
Ju ly  1 to  Aug 31. / 1908 __________Gross, 10 >,562; net, 2,318

F or year ending June 30 1909, gross, $641,448; net, $20,37 0. In  1907-08, 
gross, $647,957; net, $87,908; o th er Incom e, $72,991; Interest, taxes, A c ., 
$314,144; b a l., d e f ., $152,245. Pres, and T reas., A . C. D u stin , C leveland,
O .— (V . 83, p. 213, 271 .)

F O R T  W A Y N E  &  J A C K S O N  R R . — O wns Jackson , M ich ., to  F ort W a yn e , 
In d ., 98 miles. On A u g . 24 1882 leased perpetually to  Lake Shore A M ichi
gan Southern at a rental o f  $126,027, equal to  5 M %  on the pref. stock  (see 
V . 56, p. 812 ), and after 1887 any net earnings over 8 %  on  pref. stock  to  be 
paid on co m ., bu t n ot exceeding  2 %  a year. C om . stock , $436,132. 
m F O R T  W O R T H  &  D E N V E R  C I T Y  R Y . — (.See M a p  Col. S o .)—  F t . W o rth . 
T e x .,  to T exline, 454 m iles. O wns securities o f F t . W .  & D en. T erm . R y .

S T O C K , A c .— Colorado & Southern R y . ow ns all but $32,822 o f the 
$6,835,008 com . Issued and all o f the stam ped stock . V . 63, p. 1063

D IV ID E N D S .— On p re f., 2%  ’ 98; ’ 00, 2 % ; 1002, 2 % ; April 1903, 1904, 
1906 to  1909, 4 %  each from  surplus earns, o f previous years.

B O N D S .— Finances readjusted In 1896. Plan V . 63, p. 75. A bstract 
o f  m ortgage. V . 45 , p. 440. E quipm ent trust certificates o f 1906, V . 82. 
p. 1101; o f 1907, V . 84, p . 508. E qu ip , trust 5%  notes o f  1908, due June 1 
1913, $104,000. "P u llm a n ”  equipm ent leases, incl. Interest, June 30 1909 
$705,102.

The Fort W orth & D enver Term inal R v . authorized an Issue o f $2 ,500 ,000 . 
30-year 6 % b o n d s  dated  D ec. 1 1007 (M ercantile T rust C o ., N . Y . ,  trustee) 
su b ject to  call at 105, o f  w hich $728,000 have been Issued, $300,000 sold and 
$428,000 held b y  F t. W . & D . C. R y . V . 86 ,p .52 . 1100,1589; V . 87, p .940.

E A R N IN G S .— 12 m os., 1 1908-09____Gross, $4 ,051,066 ; net, $1 ,609,738
Ju ly  1 to June 30. /  1907-08-------Gross, 4 ,575,680; net, 1 ,572,326

Pres., G eo. B. H arris.— (V . 82, p . 1156; V . 84, p. 508.)
G A I N E S V I L L E  M I D L A N D  R Y . — S e e  p age  1 7 1 .
G A L V E S T O N  H A R R I S B U R G  &  S A N  A N T O N I O  R Y . — (See M a p  South. 

P a cific .)—  O wns G alveston , via H ouston , T e x .,  to  east bank o f R io  G rande 
R iver, 833 miles; Beevllle to  R osen berg , 147 miles; San A n ton io  to  P ort 
L avaca , 136 miles; Magers to  W est Shore, G alveston B ay, 46 miles; P ort 
Lavaca , S tockdale to C u ero, 40 miles, com pleted  Ju ly  1906; branches, 178 
miles; trackage, 3 m .; to ta l, 1,343 m iles. Southern P acific Co. ow ns $27 ,
056,600 o f the $27,084,372 stock  (par, $100). A  consolidation  In 1905 w ith 
the New Y ork  Texas & M exican, G ulf W estern T exas & P acific , San A n 
tonio A G ulf, G alveston  H ouston  & N orthern and Gonzales Branch R R . 
V. 79, p. 2642; V . 80, p. 1424; V . 81, p. 211, 668, 1242; V . 83. p. 1528. 
Stock Is to be Increased and new m ortgage m ade; not arranged In June 1909.

B O N D S .— First m tge. has a sinking fund o f 1 % , but It Is optional w ith 
holders to surrender their bonds If draw n. W estern D iv. 2ds ($6,354,000) 
b y  agreem ent are treated as Incom e bonds; V . 58, p . 719; V . 84, p . 803; V . 88, 
p . 1437. E qu ip , bonds, $1 ,558,000 6s, ow n ed  b y  S o. P a c. V . 76, p . 1300; 
V. 77. p . 2160. Southern Pac. C o. p roprietary  com panies and sinking funds 
o f latter also ow n $842,000 M atagorda D iv . 1st M. 6s of the old New Y ork  
T ex . & M ex. R y .,  $2,224,000 G ulf W est T ex . A P ac. 1st m tge. 5s, $800,000 
G alv. H oust. & N or. 1st m tge. 5s and $1,110,000 out o f  a total o f  $6,354,000 
W est. D iv . M. A P. E x t. 2d m tge. 6s; $1,000,000 G. H . A S. A . East. D iv . 
2d 68 (ex ten ded ), due Juno 1 1035, are also ow ned b y  So. Pac. or  sinking 
funds o f nrnnrletarv cos.

E A R N IN G S . -1 2  m os., 11908-09-------G ross, $9 ,099,970 ; net, $2 ,818,684
Ju ly  1 to  June 30. J 1907-08-------Gross, 10,556,851; net, 2 .287,313

E A R N IN G S .— For year ending June 30 1908: G ross, $10,600,781; net, 
Incl. other Incom e, $2,255,835 ; charges, $2,072,071: bal.. d e f.. $716 236 —  
(V . 81, p . 668, 1242; V . 84 , p . 803; V . 86, p . 1343: V . 88, p . 1437.)

G A L V E S T O N  H O U S T O N  & H E N D E R S O N  R R .  O F  1 8 8 2 .— O wns f ro m  
G alveston , T e x .,  to H ou ston , T e x .,  50 miles.

O R G A N IZ A T IO N .— T h e M. K . & '1'. and International A Great N orthern 
have had trackage rights since D ec. 1895 under a con tract provid ing for p a y 
m ent to m tge. trustee o f  $100,000 yearly to m eet Interest on G . H . A H . 
bonds and an additional rental o f $24,000 per annum  for d ividends or other 
purposes— see V . 61, p. 1064; V . 63, p. 697. M. K . & T . ow ns 4 ,999 shares 
o f  G. H . A H . sto ck — see V . 01, p . 1013.

Stock *1.090,000; par. *100. D ividends paid In Mav 1904 to 1906, 4 %  
yearly: 1907 and 1908, none. F or year ending D ec. 31 1908, gross. Includ
ing $124,000 fo r  trackage, as a b ove , $310,820; net, $61,677; other Incom e, 
$149,453; Interest, $100,000; other charges, $51,067; Im provem ents, $51 ,
953; ba l., su r., $8 ,110.— (V . 65, p . 1114.)

GALVESTON TERMINAL RY.—To build terminals at Galveston, Tex., 
to be used b y  T rin ity  A Brazos Valley R y .,  w hich  ow ns practically  all the 
stock . V . 87. p. 950. O w ns a largefre igh t depot and warehouse and abou t 
14 blocks along G alveston  w ater-fron t. In A p r. 1908 27 miles o f  main line and 
sldlng3 were practically  com pleted . S tock  au th ., $25,000. O f the 1st 6s 
($5,000,000 auth . Issue), $1,106,000, guar. Jointly by  the Ch. R . I. A P . an d  
Col. & So., were sold In N ov . ’08. V .8 0 ,  p . 1100, 1589: V . 87, p, 1478. P res., 
R . H . Baker; V .-P .,  John S ea ly .— (V . 86, p . 1100, 1589; V . 87. p. 936.)
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G eorgia Railroad & Banking Co— S tock ........................
Bonds refunding not m ortgage cu rren cy_________ c

Q cor R R &  D an k .C o— (Con)— Bonds not m c u r . .  c*& r
B onds not m ortgage 5200,000 5s___________________
B onds n ot m ortgage cu r -------------------------------------------c*

G eorgia Southern <5c F lorida—  First pref stock  redeem
Second preferred $1,084,000 5 % ____________________
First m ortgage gold  $4 ,000 ,000............... .......M eBa.c*
First consol m ortgage $10,000,000 g o ld ____ N c*& r
E quipm ent trusts Ser A  and B $37,000 due seml-ann 

G ettysbu rg & H arrisburg— South M t first m o r tg a g e ..  
G ettysburg & H arrisburg first m ortgage o ld  is su e ..  

Consolidated m ortgage $565,000 gold  (see t e x t ) . .  
Oila Valley G lobe & N orthern— 1st M gold  (te x t ) . .A lp  
Goshen & D eck ertow n— 1st & 2d M ($60,000 are 2ds) 
Gouverneur & O sw egatch le— 1st M gold  gu p & I-U n .c
Grand R apids & Indiana R y — Stock  $6 ,000 ,000____

First M m ostly  land grant gold  extended  In 1 8 9 9 .c 
First M extended  gold  guaranteed b y  Penn R R _ _ c
Second m ortgage $5,000,000 g o ld _________________ c

Grand R apids & N orthw — 1st M $5,000,000 g o ld ..G P  
Orand Trunk P ac— First M £ guar Can G ov  (text) .c& r  

Prairie Section M (Ser A) £2,100,0001guar p and 1 
M ountain Sec M (Ser B) £2 ,050 ,000 ) b y  Grand 
Lake Superior DIv 1st M $l',550,000J Trunk 
D ebenture stock  $25,000,000 red at 105 after 1936 
L oan , $10 ,000 ,000, secured b y  M on  Prairie section
G r Trk  Pac branch  lines M guar, see te x t____________

Grand Trunk R y — Consolidated stock  £23 ,318 ,309___
4 %  guaranteed stock  non-cum ulatlve £12 ,500 ,000.
First preference 5%  stock  £3,420,000_______________
Second preference stock  £2,530,000................................
Th ird preference 4 %  stock  £7,168,055........................1
D ebenture stock  £4,270,575..............................................|
Consolidated debenture stock  (collateral trust) cum ) 
Second equip m tge (subject to  first m tg In trust) . c  j
Great W estern perpetual debenture s to ck __________c
N orthern R y  third preference A  & B bon d s_____ c\

D ebenture stock  4%  perpetual £425,850________/

M iles
o f

Road

D ate
o f

Bonds

S ize, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

307 $10 0 $4,200,000 11 In ’ 09 0 — T Augusta Ga
1897 1,000 1,000,000 5 J Se J New Y ork  or  A ugusta- - - 1880 1,000 See text 6 J Se J N ew Y ork  o r  A ugusta

’82-87 1.000 500,000 5 & 6 J & J do do
T ext ___ 1.000 1 .000.000 4 J Se J A m  E x ch  N at B k , N  Y___ 100 684,000 5 In 1909 M Se N M T  & D  Co B alt; & N Y

1907 100 1,084,000 5 In 1909 M Sc N d o  do
285 1895 1,000 3,838,000 5 g J Sc J d o  do
392 1902 1,000 2.000,000 4 g J Sc J d o  do

’02 06 1,000 222,000 4 X M Sc S Blair & Co N ew  York
1877 1.000 100,000 5 A Sc O R eading T erm inal, Phlla
1882 1,000 250,000 6 A Sc O d o  do

35 1891 1,000 215,000 5 A Sc O do  do
125 1894 1,000 1,504.000 5 g M Se N So P ac Co 120 B w ay N Y

12 88-89 500 &c 246,500 6 V arious N Bk O r Co G oshen N Y
13 1892 1,000 300,000 5 g J & D Grand Cent Station  N Y__ 100 5,791,700 3 In 1909 A & O O ffice G rand R a p , M ich

335 1891 1,000 920,000 3 X  g J & J W inslow ,L anier& C o N Y
335 1891 1,000 4,455,000 4 X  g J & J d o  do
387 1896 1.000 4,500,000 4 g A & O Philadelphia Pa

1908 1,000 See text 5 g F Sc A Philadelphia & C hicago
1,755 1905 £100 &c £5,200,000 3 $ or £ J Sc J Bank o f M ont, L on  & N Y

916 1905 £100 &c £2,100,000 4 A Sc O IC o’s O ffice L on don  orl
839 1905 £100 &c £1 ,354 ,000 4 A Sc O ) Bank o f  M ontreal j
188 1905 £100 See £1,550,000 4 A Sc O J N ew Y ork

£3,000,000 4 M s 9 N B road St L on don  E C
1909 See tex t. 4 Sem l-an
1909 £100 Sec £1,000,010 4 M Sc N
1882 £100 £22,475,985
1884 £100 £ 9 ,840 ,010 4 In 1908 A Sc O Check from  C o’s O ffice

73-74 £100 £ 3 .420 ,000 5 for  ’ 08 A Sc O
73-74 £100 £ 2 ,530 ,000 2 X fo r ’ 08 A Sc O

) £100 £7 ,168 ,055 See text Y early d o  do
3,512 11874 £100 £ 4 ,270 ,375 5 J Sc J 14 1 1

)1S74 £100 £15 ,234 ,272 4 Q—.
J I860 £100 £373 ,000 6 ,T Sc J

836 X Var £100 £ 2 ,723 ,080 5 F Sc A JGlyn, M ills, Currie Se )
490 X (1868 £14 ,600 6 A Se O C o, London

11884 - ............. £347 ,990 4 F Sc A 1 l

Bonds— P rin c i
pal, When D u e .  

Stocks— Last 
D ividend

12

Jan 1 1922 
Jan 1 1 9 1 0  
Jan 1 1922 
Jan 1 1947 
N ov  2 1909 2 X  
N ov  2 1909 2 X  
July  1 1945 
July  1 1952 
M ch '10 -S ep  
A pr 1 1898 
O ct 1 1912 
O ct 1 1926 
N ov  119 24  
1928-1929 
June 1 1942 
O ct 25 1909 I X

O ct 11 9 3 6  
Feb 1 1958
___  1 1962
Apr 11 9 5 5  
Apr 1 1955 
Apr 1 1955 
Perpetual 
1919 
1939
N one ever paid 
N ov  1909 2%  
N o v  1909 2 X  %  
May 6 1909 2 X  
Apr 24’ 08 3%  
Irredeem able 
Irredeem able 
July 1 1919 
Irredeem able 
Irredeem able 
Irredeem able

G A R D E N  C I T Y  G U L F  & N O R T H E R N  R R . — U nder construction  from  
Garden C ity, K an s., to  S cott C ity , 40 miles, to be com pleted  b y  Jan . 1910. 
P ro jected  to  exten d  from  Plains, K an s., on  the Chic. It. I . & P . north
w esterly  to  St. Francis on  the Chic. Burl. Sc Q uin cy, 250 miles. S tock  
a u th ., $5 ,000,000 ; present Issue, $600,000; par, $100. The first 6s ($5,000,
000 authorized Issue) are lim ited to  $15,000 per m ile; Com m onw ealth Trust 
C o ., S t. L ou is, m tge . trustee. V . 89, p . 918. Pres., II. M . McCue; See., 
E . A . Tennis; T rcas ., J . W . H op e . O ffice , G arden C ity , K ans.— (V . 
89, p . 918.)

G E N E S E E  &  W Y O M I N G  R R . — S e e  p a g e  1 7 1 .

G E N E V A  C O R N I N G  &  SOUTHERN.— Owns G eneva. N . Y . ,  to  A ntrim , 
P a ., 109 miles; branch to  U lysses, P a ., 40 miles; Stokesdale J e t ., P a ., to  
N ew berry J e t., 75 m .; Penn Y ann , N . Y . ,  to  D resden, 6 m .; other branches, 
1 m .: tota l. 232 miles. A consolidation  In Feb . 1909, V . 88. p . 1002. S tock , 
c o m ., $2 ,325,000 ; p ref., 4 %  cu m ., $5,000,000; par, $100. Leased to  N . Y . 
Cent. Sc H ud. R lv . R R . from  April 1 1909 for the term  o f Its corporate e x 
istence, or any extensions thereof, the rental coverin g 4 %  dividends on  the 
pref. and 3 X %  on  the com . stock  and d iv idends on a n y  2nd pref. stock  
that m ay  be Issued. V . 88, p. 822, 1061; V . 89, p. 286. The Pine Creek 
first 6s arc guaranteed b y  the R eadin g and N ew Y ork  Central Jointly and 
severally. See form  o f  guaranty , V . 56, p . 650. The road Is m ortgaged to 
secure an authorized Issue o f  $10,000,000 50-year 4 %  bonds o f  the N. Y . C. 
Sc H . R . R R . assum ed b y  the G eneva Corning & Southern, to  be used to  
retire outstanding Indebtedness and bonds for  Im provem ents. In  July  
1909 $3,744,000 bonds w ere authorized to  be Issued for  Im provem ents and 
retirem ent o f  $600,000 Syracuse G eneva & Corning second m tge. bond s. 
V . 88. p. 1127, 1313; V . 89, p . 162.— (V . 89, p . 162, 224, 286.)

G E O R G I A  C O A S T  &  P I E D M O N T  R R . — E xtends from  Darien to  Collins, 
G a ., 85 miles; com pleted  In Ju ly  1906. S tock , $1 ,000,000 . The con 
solidated  40-year 5s (lim ited to  $3,500,000) are Issuable at $10,000 per 
mile anil $2,000 per mile additional for  equipm ent when the property  has 
earned 50%  In excess o f Interest charges; $200,000 m ay be used to  acquire 
terminals, su fficien t o f the Issue being also reserved to retire the 1st 5s. 
V. 82, p. 804. In O ct. 1907 the com pan y was authorized to  Issue $2,570,000 
consols for various purposes, Including $1,000,000 to retire the first 5s. 
V . 85 , p . 1143. There arc also $175,000 10-year 6 %  Incom e debentures due 
1918, Int. payable S ept. yearly If earned. Y ear ending June 30 1909, gross, 
$68,350; net, $6 ,665. In 1907-08, gross, $65,023; net, $1,512; charges, 
$34,684; b a l., d e f ., $33,172. P res., D onald M ackay.—  (V . 88, p . 624.)

G E O R G I A  F L O R I D A  & A L A B A M A  R Y . — Owns R ich lan d , G a., to  
Tallahassee, F la ., 133 m iles, Including 26 miles opened Septem ber 1909; 
Tallahassee to  Carrabelle, on  the G ulf o f M exico, 51 miles; branch H a
van a , F la ., to Q uin cy, 12 miles; to ta l, 196 m iles. Also operates 
steam er line from  Carrabelle to  A ppalach lcola , F la. S tock  $350 000- 
par, $100. In  June 1909 President W illiam s, It was reported , purchased 
the m in ority  stock  and practically  all o f  the outstanding bonds. V  88 
p . 1437. B onds, see table a b ove . L oans and bills payable  June 30 
1908, $248,088, The stockholders on  N ov . 13 1906 authorized $1,225,000 
6 %  n on -com . pref. s tock  on  16 8 X  m iles, then operated , w ith $8 ,000 ’ per 
mile for  add ition al m ileage; no new stock  had been Issued to O ct. 1008.

For year ending June 30 1908, gross, $471,763; net, $30,571; Int. and 
taxes. $97 937: balance, deficit. $58,366. Pres.. J. P . W illiam s; Sec. and 
T rcas., J . L . N Isbet. O ffice, Savannah, G a.— (V . 88. p . 1437.)

G E O R G I A  & F L O R I D A  R Y . — P rojected  from  A ugusta, G a ., to M adison, 
F la ., 40 miles from  the G ulf o f M exico, w ith branches, Including one to 
Savannah, o f w hich 280 m . In operation , abou t 67 m . connectin g lines 
being under construction : total to be 347 m. A  consolidation  In A u g. 1907 
o f the D ouglas Augusta Sc G ulf. MUlen & Southw estern and other roads, 
acquired b y  a syndicate  organized b y  M lddendorf, W illiam s Sc Co. and Inter
n a l  T r. Co. o f Maryland and John L. W illiam s Sc Sons o f R ich m on d , Va. 
V . 82, p . 1211; V . 85, p. 345; V . 87, p. 480, 936, 1533: V . 88. p. 681. H ad o p 
tion  on 45%  o f s tock  o f Savannah & Statesboro R y .,  53 m ., lncl. 20 m . track
age. Capitalization to  bo; Com . s tk ., $15,000, and non -cum . p re f., $10,000 
per mile. A fter  4 %  on  pref., com . Is to be entitled to 4 % , then pref. to 
2 %  add itional, then com . to  all other earnings. Bonds to  be lim ited to 
$12,000,000 at $20,000 per m ile, o f  w hich $5,000,000 underw ritten In Ju ly  
1907. V . 85, p . 221, 530. R eport for year ending June 30 1908 In V . 88,

. P. 681, show ed, gross, $303,115; net Incom e, $46,580; charges, $35,236; 
ba l., sur., $11 ,344 . Pres., John Skelton W illiam s; S ec., C. T . W illiam s; 
T rcas., R u th erfoord  Fleet; Gen. M gr., J. M . Tu rn er.— (V . 89, p . 778.)

G E O R G I A  M I D L A N D  R Y . — See p age  1 7 1 .
G E O R G I A  R R .  & B A N K I N G  C O .— Owns from  A ugusta, G a., to  A tlan ta , 

G a .. 171 in .; branches to W ashington and A thens, 58 m .; M acon & Augusta 
R U . (proprietary roa d ), Camak, G a., to  M acon, G a., 74 m .; trackage, 4 m .; 
total, 307 m . O wns 50%  stock  o f W estern R y . o f Ala. (the Central o f Ga. 
R y . ow ning the other half); also a 47%  Interest In A tl. & W est P oint.

Lease.— In  1881 roads leased for 09 years to VV. M. W adley el al tor  the 
Cent, o f G a. and the Lou . & N ash., at $600,000 per year, but in April 1809 
the Loulsv. Sc Nash, was held to  have acquired all rights under the lease; 
A tlantic Coast C o. July 1899 acquired half Interest. V . 68, p. 722: V . 69, 
p. 385, 591; V . 70. p . 125. T a x  decisions, V . 85, p . 160, 13 3 9 ; V . 86, p . 981. 
Car trusts, $138,994. There have been sold  $1,000,000 40-vear 4 %  deben 
ture bonds to  refund the 6s due Jan. 1 1910. V . 87, p . 226, 285. O wns 
a  m a jority  ($198,200) o f  s tock  o f "G eorg ia  R ailroad B a n k .”

D IV ID ’ D S.—  \188t. 1882. 1883 to 1887. 1888. 1889 to O ct. 1909.
Since 1880, _. .%  J 9 X  1 0 X  10 yearly i o X  11 yearly

E A R N IN G S  (307 m iles).—  ( 1 9 0 8 -0 9 ..G ross, $2 ,751,094 ; net, $520,041 
Ju ly  1 to  June 3 0 ,1 2  m on th s .\ 1 9 0 7 -0 8 ..G ross, 2 ,858,750; net, 492,614

Railroad earnings for year ending Juno 30 1908, gross, $2 ,858,750 ; net, 
$476,242; other Incom e, $18,407; rental to  G a. R R . Sc B. C o., $600,000; 
In t., rents, & c., $75,386; ba l., d e f .,  $180,737.— (V . 88, p . 1372, 1437.)

G E O R G I A  S O U T H E R N  &  F L O R I D A  R Y  — (See M ap  o f Southern h  . ,—  
Owns from  M acon. Ga , to  Palatka, I-la., 285 miles: on N ov . 1 1002 pur
chased A tl. V . & W . R y ..  V aldosta, G a., to Jacksonville, F la ., 107 miles; 
trackage Into Jacksonville, 3 m .: tota l, 395 miles. A lso ow ns onc-clghth  
o f stock  o f Jacksonville Term inal C o. V . 77, p. 626.

H IS T O R Y .— A  reorganization o f the G eorgia S. & F . Railroad, sold  In 
foreclosure April 2 1895. (Per plan In V . 60, p . 928: see also V . 59, p. 551. 
M acon & Birm ingham  R y .,  La Grange to  Sofkee. G a ., 97 m .. Is ow ned b y  
sam e Interests, but operated  Independently. V . 78, p . 702. In  O cto 
ber 1903 the stock  o f  the H aw klnsvllle & F lorida Southern R y . ,  W orth  
to H aw klnsvllle, G a ., 44 m ., was purchased, $310,000 1st m tge. 5 %  bonds 
being guaranteed , Drln. and Int. V . 79, p. 2585.

D IV ID E N D S .— On 1st p r e f . , '96 , 4 % ; '97 to  N ov . 1909, 5%  yearly . On 
2d n re f.. !n '97 . 2 % ; '98. 3 % ; '99 . 3 % ; 1900 to  M ay 1906, 4 %  yearly ; N ov . 
1906, 2 X % :  1907 to  1909, 5%  yearly . C om m on stock  Is $2,000,000 .

B O N D S - F ir s t  m tge. o f 1895 (A bstract, V . 61. p. 429) provides that the
084.000 1st pref. stock shall be a lien second  only  to  the bonds and cou p on s.

T h e 1st consol. 4s o f 1902 are for the authorized am ou n t o f $ 10 ,000 ,00 0 , 
o f w hich $4,684,000 are Issuable to  retire the $4,000,000 5s and $684,000 1st 
pref. stock , and $3,316,000 arc reserved for future needs. V . 75. p 980

L A T E S T  E A R N IN G S .— /1 9 0 9 ______ G ross, $340,228; net, $82,297
2 m o s ., July  1 to  A u g . 31. 11908_____ Gross, 286,584; net, 82,670

R E P O R T .— Fiscal year ends June 30. R ep ort fo r  1908-09 In "C h ron 
ic le ”  on  or  a b ou t O ct. 30 show ed: G ross, $1,996,937; oper. Inc., $474,365-
oth er  Inc., $48,553; int. on  bon d s, & c., $322,630; d lv . on  stock , $88,400. In  
1007-08, gross, $1,963,546; n et, $243,971. P res., VV. W . F in ley , N ew  Y ork . 
— (V . 89. p. 1068.)

G E T T Y S B U R G  & H A R R I S B U R G  R Y . — Carlisle to  G ettvsbu rg, P a . 31 
m .; branch to R ou nd T op , Pa , 3 m . The R eadin g Co. owns $545,300 of 
the $600,000 capital stock ; $535,000 deposited under Its gen. m tge. o f  1896. 
The consol. 5s o f 1891 were guar, b y  P blla . & R eadin g R R  (fo rec lo sed ).

G I L A  V A L L E Y  G L O B E  Sc N O R T H E R N  R Y . — B ow ie, A rlz ., to  G lobe , 
125 m iles. S tock , $2 ,000,000 , all ow ned b y  Southern Pacific  Co. V . 71, 
p . 1314. Par, $100. T h e bonds, lim ited to  $15,000 per mile ($1 ,504 ,000  
outstanding), are guaranteed , prln. and In t., b y  Southern Pacific  C o. 
V . 69, p . 27; guaranty In V . 68, p . 232.

D IV ID E N D S .— 1 9 0 1 ,4 % ; '02, 4 % ; '04-05, 2 0 % ; '06 -07 , 6 % ; ’ 07 -08, 6 % .
E A R N IN G S .— 12 m o s ., (1 9 0 8 -0 9 ...........G ross, $1 ,013,598 ; net, $365,663

July 1 to  Ju n . 30 . \1907-08.............G ross, 1,035,207; net, 488,801
R E P O R T .— In 1907-08, gross, $1 ,035,208 ; n et, $452,339; in t. sink , fu n d , 

& c., $221,697; d lvs. (6 % ) .  $120,000; ba l. sur., $110,642.
G O U V E R N E U R  & O S W E G A T C H I E  R R . — Owns from  G ouverneur to  

Edwards, N . Y . ,  13 m iles. S tock , $350,000, all ow ned b y  N Y . C ent.—  
w hich guarantees the bonds. See V . 55, p . 810 and V . 56, p . 501.

G R A N D  R A P I D S  & I N D I A N A  R Y . — (See M aps of Pennsylvania R R .) —  
O wns from  F ort W ayne, In d ., to  M ackinaw  C ity , 367 m .; branches, 69 m .; 
total ow ned, 436 miles; operates the fo llow in g  roads, bu t has n ot assum ed 
the old  com p a n y ’s leases thereof: Cln. R ich m on d  & F t. W ayn e R R .,  86 m .; 
Traverse C ity R R . (nearly all the stock  and all the Incom e bonds ow n ed ). 
26 m .; M uskegon G rand R apids & Indiana R R .,  37 m .. Traverse C ity 
Leelanau & M anlstlque R R .,  Traverse C ity  to  N orth p ort, M ich ., 30 miles 
(lncl. 6 m. tra ck a ge). see V . 74, p . 777; V . 76, p . 811; V . 82, p . 988, 1098.

H IS T O R Y .— Successor A u g. 1 1896 o f G rand R apids & Indiana Railroad. 
foreclosed under second m tge., per plan In V . 63, p 153.

S T O C K .— Stock , $6,000,000 , o f w hich Pennsylvania Interests are su p 
posed to  ow n all or nearly all. Penn. Co. on Jan. 1 1909 ow ned $2,902,600 .

D IV ID E N D S .— 1900 1 % ; 1901 2 % ; 1902 to O ct. 1909, 3 %  (y ea r ly ).
B O N D S .— The 1st m tge. bonds extended  at 4 X %  are endorsed w ith  the 

guaranty o f  the Penn. R R . Co. to  purchase the coupons as they m ature, and 
the bond  Itself at m aturity . See guar., V . 56, p . 649; V . 69, p . 1103. O f 
the seconds, $2 ,987,000 were ow ned Jan. 1 1909 b y  P ennsylvania R R .

R E P O R T  — R ep ort for 1908 In V . 88. p .1 0 5 7 . In  1908 carried 2 ,486 ,892  
ton s  o f freight, o f  w hich  36%  was lum ber, Sec., and 18%  coa l.

Year ending D ec. 31—  1908. 1907. 1906. 1905.
Miles operated .............................  436 426 4 2 4 ’ 424
Gross In com e  -------------------- $3,498,148 $4,149,694 $3,900,605 $3,605,649
N et over expenses & ta x e s . .  727,751 801,299 782,094 698 ,839

Interest and other charges. $488,270; Im provem ents, $52,390; d ividends. 
(3 % ) ,  $173,730; ba l., sur., $13 ,361 .— (V . 86, .9 7 5 , V . 88 . p. 1057.)

G R A N D  R A P ID S  & N O R TH W ESTER N  R R .— Sec page 171.
G R A N D  T R U N K  P A C I F I C  R Y . — (See M a p .)— This new tran s-con ti

nental railw ay across Canada has received the approval o f the Canadian 
G overnm ent and will be carried through w ith the Joint financial support 
o f  the G overnm ent and tjie G rand Trunk R y . C o. o f Canada. It w ill 
consist o f a main line o f  an estim ated length o f abou t 3 .550 m iles, from  
M oncton , New Brunsw ick, to Prince R upert, B. C ., on the Pacific O cean, 
a b ou t 25 miles south o f P ort S im pson, B . C .. w ith branch 188 m iles, v iz .:
1. Leased Line, to be Built by Canadian Government—  M iles

Eastern D lv ., M oncton , N . B .. via  Q uebec to  W innipeg, a b o u t___1,800
(T o  be leased for 50 years to  Grand Trunk P ac. R y . C o .— for first 

7 years at cost o f operating on ly  and for rem aining 43 years at 
3 %  on cost o f construction) (but see V . 80, p . 997).

2. Western D ivision, Built and Owned by C om pany—
a. Prairie Section, W innipeg to R ock y  M ountains, abou t 916
b. M ountain D ivision. R ock y  M ountains to P acific O cean, a b ou t”  839

3. Lake Superior Branch. Built and Owned by C om pany—
Thunder Bay on Lake Suoerlor to  Junction w ith Eastern D ivision

east o f W innipeg (com pleted In N ovem ber 1908.) ’ 188
O f the Prairie Section. W innipeg to  E d m on ton . 793 m iles 'w as" com pleted  

Ju ly  1909: from  Lake Superior Jet. to  W innipeg , 245 m iles, w ill be  com 
pleted In 1910. and E dm onton w est to  W o lf  Creek, 120 m iles, w as com 
pleted S ept. 1909, m aking, w ith  Lake Superior branch , 1,346 m iles o f  con 
tinuous line In operation . On m ountain section  con stru ction  w as begun 
In 1908 on 100 miles east from  Prince R u p ert. Contracts have been let 
on  all other portions o f the road to  be  built b y  the G overn m en t. V . 84, 
p. 1052; V . 86, p . 794, 1100; V . 87 , p . 677, 873; V . 89, p. 224. Leases 
W innipeg terminals at abou t $97,500 yearly . V . 89, p. 666.

O R G A N IZ A T IO N . —  Incorporated by  Canadian Legislature In 1003 See 
full statem ent In V . 80. p. 996; V . 81. p . 1315. As to Grand Trunk P aclflo  
Branch Lines C o . ,  see V . 82, p . 333; V . 86, p . 1100; V . 88, p . 295.
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R A IL R O A D S
M iles

or
Road

D ate
of

Bonds

Size, or 
P ar  

Value
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal. When D u e  

Stocks— Last 
• D ividend

F o r  explanation of column headings, & c., see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

Grand Trunk R a ilw a y — (Concluded)
M idland of Canada cons l - t  At £ 3 ,1 6 4 ,7 0 0 - - .___c 455 1882 £100 £1 .016 ,500 5 J & J 1 1 Jan 1 1912
N ew  England Elev 1st M g  gu due $10,000 y e a r ly .. __ 1901 1,000 320,000 3 54 g J A J July 1910-1941
Montreal W arehousing 1st M $1,900,000 gold  guar. l:i06 $ or £ $ 1 ,000,000 4 A A O Montreal or London A pr 1 1936

Grand Irunk  W estern — N orthw est Grand Trunk 1st M 60 1880 500 A c 563,000 6 J A J Nat Bk o f C om m erce N Y Jan 1 1910
First M $15,000,000 lnt guar gold $ (cur) A £ ____ F 326.5 1900 £100 14,437,000 4 g J A J Bank M ontreal,N Y  A Lon July 1 1950
Second M Incom e gold $1,500,000 redeem (text) _Ta 326.5 1900 500 1,500,000 Up to4 % July 4%  paid 1906-1908 July 1 1950

Great Northern— Stock  $210,000,000 _____ _______  - ___ ____ 100 209 ,970 250 7 in 1909 J — b O ffice 32 Nassau St N Y N ov  1 1909 1 54
St P M A M, D akota E xtension 1st M g o ld . -Ce.c* 1,221 1880 1,000 3,025,000 6 g M A N 32 Nassau St N ew  Y ork N ov 1 1910

Consol m tge for K now  1st M on lands) g o ld - .C c f 2 ,G55 1883 1,000 13,344,000 6 g .1 A do  do July 1 1033
$ 5 0 ,0 0 0 ,0 0 0 ../ { 2,655 1883 1,000 21 ,220,000 g J A .1 do  do July 1 1933

l 2,655 ____ 1,000 4,411,000 4 g J A .1 do do July 1 1933
M ontana E x t 1st M ($25,000 p m) g o ld ____ C c .c 'A r 420 1887 1,000 a l0 .185 ,000 4 g J A I) d o  do June 1 1937

Pacific Extension M £6,000,000 g o ld -------Ce e*A r 818 1890 £100 Ac b £4,000,000 4 g J A J N Y  A L on d , Baring Bros July 1 1940
C B A Q col tr M g (sub to call at 105 ).......... —  ScAr ___ 1901 $1,000 A c l 107613500 J 4 g J A J J. P . M organ A C o ., N .Y . July  1 1921

do do  d o  registered------------- ___ 1901 1,000 Ac J \ 4 g Q — J do  do July 1 1921
Minn Un R y  first m tge gold assum ed---------------Ce.c* 3 1882 1,000 2,150,000 6 g J A J 32 Nassau St New Y ork July 1 1922

d o  do do do  ----------------------- 3 1882 1,000 650,000 5 g .) A J do do July l 1922
E o f  Minn N o Dlv M $9,700,000 g  assu red -M c .c ’ Ar 285 1898 1,000 Ac d9.700.000 4 g A A O 32 Nassau N Y ;L ce ,H ,B os 1928-1948
M ont Cent 1st M g  ($6,000,000 are 6s)assu m .C e.cA r 260 1887 1,000 Ac 10,000,000 5 A 6 g .1 A .1 32 Nassau St N ew  York July 1 1937
W illm ar A Sioux Falls 1st M g assum (en d )-C e .c*  Ar 433 1888 1,000 3,625,000 5 g J A D do do June 1 1938
M lnneap W est M $1,000.009 g assum (V  60 p 835)_c* 2 1891 1,000 500,000 5 g J A J N Y  A Lon , Baring Bros July 1 1911
Spokane Falls A N orth first m tge gold assum .M a.c* 132 1889 1,000 229,000 6 J A J Chase N ational Bank N Y July 1 1939

Gt North R y of Can— See Canadian N orth Q uebec Ry
Green Bay & W estern R R — Stock (see t e x t ) ----------------- 100 2,500,000 5 F eb ’ 09 Feb O ffice 40 W all Street N Y F eb  8 1909 5%

D ebentures Class A  Incomes text n on -eu m _______c* 1896 1,000 600,000 5 Feb ’ 09 Feb d o  do Feb 8 1909 6%
Class B Incomes after 5%  on stock n o n -e u m ..c * 1896 1,000 7,000,000 %  F eb ’ 09 Feb d o  do Feb 8 19(19 54%

Greene RR (N ew  Y ork )— S tock --------- ------------------------- 100 200,000 6 J A D D L A W  90 W est St JunelO  1909 3%
Greenwich A Jolin sonville— 1st M $500,000 g . -S .c A r 21 1904 1.000 500,000 4 g J A J Standard Trust Co N Y Jan 1 1924

Consol M S 1,0110,000 gold . ...........................S 5 g
Guay & 0  Prior Men M g o ld , red 105 s f _____________ 1908 1,000 2,486,000 6 g J & J New Y ork  and L on don Jan 2 1930

1st M orig inally $12,282,000 gold  guar (te x t ) . -U s m __ 1809 1,000 10,808,000 5 ■1 A J See text Jan 2 1932
Gulf Beaum ont A K C —Sec Atchison T op eka  A Santa Fe

Gulf B A Gt Nor gold p A 1 guar end ( te x t )___A B .c 77 1900 1,000 1 132.000 5 g J A J 5 Nassau Street N ew  Y k July 1 1930
1907 5 g M A S Sept 1937

a $11,502,000 additional pledged for P acific  Extens Ion bo nds b £2,000 ,000 additional held b y  G reat N orthern
d S ub ject to  call at 105 after A pril 1928.

ST O C K  — A u th orized , 515,000,000 (par of shares, 5100 each ), of which 
the $25,000 ,000 com m on  Is ow ned b y  the Grand Trunk R y .

B O N D S .— The Canadian G overn m en t agreed to  guarantee 3 %  1st m tge. 
bonds for an am ount up to 75%  o f the cost o f  construction  o f the W estern 
d iv ision , such am ount («) In the case o f the Prairie Section not to  exceed 
$13,000 per m ile, or £3,210,000 In all, and (ft) three-quarters o f total cost 
per m ile from  the m ountains to  Pacific Coast, called M ountain Section . 
Issue lim ited to  £14,000,000; R oy a l Trust C o ., Canada, trustee. T o  July  
1900 £5,200,000 had been sold. (V . 80. p . 990, 1234, 1303; V . 81, p . 507, 
013; V . 89, p. 224,280.)

Series " A "  (Prairie Sec.) 4 %  bon d s, total lssuo lim ited to  £2,100,000, and 
Series " B ”  (M ountain Sec.) 4 %  bond s, not to  exceed  £2,050,000, are secured 
b y  a 2d m tge. (N ational Trust Co , T oron to , trustee) on the railw ay, 
equipm ent and tolls of the co .. Including Its leasehold Interest In the Eastern 
D ivision , but not branch lines exceeding 0 miles In length, shins, grants of 
lands (other than for railw ay purposes) and the rolling stock of the East. D lv. 
or of the above-m entioned branch lines of over 8 miles These bonds are 
u n con d ition ally  guaranteed as to  prln. and Int. b y  the Grand Trunk R y . Co. 
See form  In V. 80, p. 996; also see V . 80, p. 996; V. 86, p . 794.

A lthough the m ortgage to  secure the 3"r> bonds guaranteed by the Govern 
m ent ranks before the m tges. securing A and B bonds guaranteed b y  the 
Grand Trunk R y . o f  Canada, y et an agreem ent schedule to  an A ct o f  1904 
provides In eircct that In the event o f  default b y  the com pany for 5 years In 
paym ent o f the lnt. on the 3%  bond s, the rem edy o f  the G overnm ent shall 
be to  put In a m anager w ith the concurrence o f the com pan y to operate the 
W estern  D ivision and to collect and distribute net earnings o f each particu 
lar division pari passu betw een the holders o f the bonds guar, b y  the G ov ’ t 
and the holders o f the bonds guar, b y  the Grand Trunk R y . Co. In the p ro 
portion  o f 75%  o f such earnings to  the holders o f the G ov ’ t bonds and 25%  
to  the holders of the bonds o f this d ivision  guar, b y  the Grand T r ’k R y . Co.

In M ay 1909 the D om inion  G overnm ent agreed to loan not exceeding 
$10 ,000 ,00 0 , repayab le In 10 years or  at any tim e on 6 m onths’ notice. 
Interest thereon to be 4 % , payable sem i-annually, secured b y  the com p a n y ’s 
bonds to  the sam e am ou n t, m aturing 1919, guaranteed prln. and lnt. b y  
the G rand T run k , under a m tge. on  the Prairie Section , su b ject to  existing 
prior liens. V . 88, p. 822, 1191, 1061, 1253.

Lake Superior branch bonds, total Issue lim ited to  £1,550,000, are se
cured b y  a 1st m tge. on all the 188-mlle Lake Superior D lv . and are guaran
teed prln. and lnt. b y  Grand Trunk R y . Co. (V . 80, p 906.)

In 1909 Acts w ere passed b y  the provinces o f Saskatchew an and A lberta, 
authorizing the respective provinces to  guarantee, prln. and ln t ., at the rate 
o f  $13,000 per m ile, first m tge. b on d s, to  be Issued b y  the Grank Trunk 
P acific  Branch Lines Co. for  the construction  o f new lines, v iz ., 195 miles 
In Saskatchew an and 491 In A lberta, to  be w orked under agreem ent b y  the 
Grand Trunk Pacific R y . Pow er Is given to Issue add itional bonds up to 
$2,000 per m ile , m aking an aggregate o f  $15,000 per m ile.

In 1909 obta ined  au th ority  to  guarantee the bonds, debentures or other 
securities o f  Grand Trunk Pacific Branch Lines C o ., to  be Issued to bu ild  
270 miles o f  road at $30,000 per mile. V . 88, p . 295, 563.

In M ay 1909 £500,000 (part o f  $521,600) guaranteed b y  Saskatchew an 
and £500,000 (part o f  £1,313,300) guaranteed b y  A lberta w ere so ld . V . 88, 
p . 1437, 1372, 822.

D E B E N T U R E  S T O C K .— In 1906, $25,000,000 debenture stock  was au
thorized , of w hich $15,000,000 (£3,000,000) ln t .guar, by  the Grand Trunk 
R y . under certain conditions (see V . 84, p. 570), to be Issued as perpetual 
d e b .s tk .; fth ls e i .OOO.oOO sMcUn F e b .’07 and £1 .000,000 additional J a n .’08. 
and In F eb . 1909 £1,000,000 was offered at £90 per £100. V . 88 , p . 624.

O F F IC E R S .— Pres., Charles M. H ays. M ontreal. C an.; S ec., H enry 
Philips; T rcas ., Frank S co tt .— (V . 89, p . 2 2 4 ,286 ,666 .)

G R A N D  T R U N K  R Y .  O F  C A N A D A — (See M a p .)— Q uebec, C an., v ia  
M ontreal to C h ic., Ill : also to P ortland, Buffalo, D etroit. T o led o . A c.

SY S T E M  P R O P E R . 1 R E P O R T E D  S E P A R A T E L Y .
M iles. | M ajority  stock, owned. M iles .

Lines ow n ed ____________________ 2,952 ICentral V erm on t* -----------------------  531
Leased— partly owned. IGrand Trunk W estern *------------- 336

A tlan tic  A  St. Law rence, Port- I Entire stock owned.
lan d ,M e., to Island Pon d, V t. 165|D etrolt Grand H aven A M il* . .  191

B uffalo A Lake H uron_________  164|Tol. Sag. & M uskegon.................. 96
Clncln. Sag. & M ackinaw _____  53 j Jointly  opened.
O ther lines______________________  202 1 D etroit & T oledo  Shore L in e—  79

T ota l In earnings____________ 3,5361 T ota l roa d ------------------------------- 4,768
Car ferry . Grand H aven  to Milwaukee. *See separate statem ent this Co.
As to G tand T '" n k  Pacific R v. see that eom panv above. V . 79, n. 2587.
On Sept. 30 1905 began operating Canada A tlantic R y . and gu ar., prln. 

and ln t., Its 4 %  bon d s. V . 79. p. 967, 1331, 164 1 ,24 55 , 2620; V . 85, p .600.
S T O C K , & c.— T h e authorized capital on  D ec. 31 1908 was £46,436,364 

stock  i £45,434,051 Issued and £1 002 ,313  unissued; advances from  the 
Canadian G ovt. In aid o f  construction  am ount to £3,111,500. Perpetual 
consol. 4 %  deb. stock  authorized by  A ct o f 1882, and later A cts , has been 
Issued from time to tim e to acquire securities o f com panies consolidated and 
controlled , am ounting D ec. 31 1908 to  £8,847,965, and bearing an annual 
Interest o f £456,994. V . 71, p . 84 . Shareholders Apr. 21 1909 authorized 
an Increase o f £2.500.000 In the lim it o f  4 %  perpetual consolidated  deben 
ture stock and o f  the 4 %  guaranteed stock  from  £10,000,000 to £12,500,000. 
V . 88, p. 822, 1194; V . 82, p. 692; V . 86, p. 602, 1100.

In  1908 It was proposed to app ly  for  a u th ority  to guarantee T oron to
TTnlou S' •firm Co. points. V 82, r>. 452. Montreal W arehousing guaran
teed bond s, V . 83, p . 37. G r. T rk . P ac. Tow n A D cvel. C o ., V . 86, p . 1042 

D IV ID E N D S —  F o r ’ 98. ’ 99. ’00. ’ 01 ’ 02. U3. ’ U4 '05 . ’ 06. '07 . ’08.
G uaranteed 4%  stock  % 2 4 4 4 4 4 4 4 4 4 4
First preferred________ %  3 5 5 5 5 5 5 5 5 5 5
Second preferred_____ %  0 3)4 3 4 5 5 5 5 5 5 2 >4
Third preferred_______%  0 0 0 0 1 2  0 2 3 3 0

As to  d ividends for 1908. see V . 87. p . 414, 480; V . 88, p . 564.
E A R N IN G S .— 2 m os., 11909---------- Gross, $5,659,849 ; net, $1,557,280

July  l to  Aug. 31. J 1908 ------ Gross, 5 ,143,514; net, 1,515,915
F or half-year ending June 20 1909 (partly  estim ated ), gross, £2,866,468;

net, £787,272, against £781,905 In 1908; net charges, £440,540; advances, 
£66,800; d lv . (2 % ) on guar, stock , £196,800; on  first pref. (2 > 3 % ) ,  £85,420; 

add ing £12,226 on hand D ec. 31 1908, leaves balance to  carry  forw ard  
June 30 1909 £9,938.

R E P O R T .— Statem ent for 1908 was In V . 88, p . 1057, 1193.
Years ending D ec. 31—  1908. 1907. 1906.

Gross earnings................................................  £6,302,033 £7,144,506 £6,606,528
T ran sportation  expenses............................ 4 ,559,701 5,197,478 4 ,746,318

N et earnings________________________  £1,742,332
T ota l net Incom e____________________  £1,999,984

R e n ta ls ._________  155,206
In t. on bonds and deb. s to ck __________ 1 ,067,127
A dvances to  controlled  r o a d s ________  155,704
D ividends on  guaranteed s t o c k . . ( 4 ) .  382,463

D o first preferred s to ck ___(5)170,841
D o second preferred s to c k . (2 >4)63,210 
D o third preferred s to ck ___  __________

£1,947,028
£2,220,187

155,206
1,069,136

153,350
(4 ) 336,770
(5) 170,841 
(5)126,420 
(3)214,939

£1,860,210 
£2.100,993 

155,206 
1,070,923 

41,537
(4 ) 312,411
(5 )  170,842 
(5) 126,420 
(3)214,939

Balance s r. £5,473 def. £6,477 sur. £8,714
O F F IC E R S .— P res., Chas. M. H ays; C hm n. o f B oard , A lfred W . Sm lth- 

ers.— (V . 88, p . 1193. 1253; V . 89, p . 470, 993.
G R A N D  T R U N K  W E S T E R N  R Y . —  (See M a p  Grand Trunk R y.) — O w n s  

from  Port H uron, M ich ., to  Chic. A W est. Ind. R R ..  330 m ., and trackage 
Chic. & W est. In d ., 5 m .; tota l, 335 m. S tock , $6 ,000 ,000 , all ow ned b y  
G r. T run k . Successor (V . 69, p. 954; V . 71. p. 28) o f C bl. A G r.T r.foreclosed .

B O N D S .— Th e Grand Trunk uncond itionally  guarantees the Interest on 
the new 4s. O f the 4s, $563,000 are reserved for  N orthw . Gr. Trunk 6s. 
The new Incomes are su b ject to  call at 85 and any Int. then due, within the 
first 10 vears. Int. on Incom es, 1% paid on July  coupons In 1902 to 1905, 
Incl.; 4 %  In 1906 to 1908. V . 83, p . 687. J oin tly  w ith T o led o  St. Lou is 
A W estern guarantees D etroit & T oledo  Shore Line b on d s. V . 76, p . 653

E A R N IN G S .— 11 m os., 1 1 9 0 8 -0 9 .. .G r o s s , $5,073,037; net, $1 ,131 ,995  
Ju ly  1 to M ay 31. J1 9 0 7 -0 8 ...G r o ss , 5 ,438,588: net, 906,894 

Y ear ending June 30 1908, G ross, $5 ,827,812 ; net, $1 ,195 ,118 ; other 
Incom e, $539,089; charges, $1 ,670,262; 4 %  on Incom es, $60 ,000 ; surplus, 
$3 ,944. (V . 83, p . 687.)

G R E A T  N O R T H E R N  R Y . — (See M a p s . )— Operates a line from  St. Paul 
M inn., via  Spokane, W ash ., to Low ell, W ash ., on the Pacific coast, w ith 
coast line to  Seattle, and num erous branches In M innesota, N ebraska, N orth 
and South D akota, M ontana, W ashington , M anitoba and British C olum bia, 
aggregating, June 30 1909, 6,078 miles.

Lines owned in fee. M iles .
St. P au l., M inn., to Low ell,

W a s h ............................................... 1,790
Seattle to  V a n cou ver___________  156
W illm ar, M inn., to Y ankton ,

So. D a k ..........................................  205
G arrctson, So. D ak ., to Sioux 

C ity, la .,  and O ’ N eill. N e b . .  208 
Spokane, W ash ., to N elson ,B.O 200 
P acific Jet.. Mont . to Butte _ 351

Lines owned in fee . M iles .
D ulutli, M in n ., to Laram ie, N o.

D a k ............................   325
St. P a u l,M in n ., to G rand Forks

N o. Dale.......... .............................   324
Various branches_______________ 3,318
Trackage ________________________  101

T ota l June 30 19( 9 ....................6 978
2d A c ., tracks A sidings . 1,893

The Spokane Portland A Seattle R y .,  420 m iles. Including branch from  
G oldendalc to  L yle, 42 miles, w as com pleted  M ay 1909. V . 85, p . 1273; 
V . 80, p. 1529. . , ,

In D ec. 1908 the C ldc. Burl. A Q uin cy acqu ired  con trol o f the C olorado 
A Southern, a ffording d irect connection  for  the H ill lines w ith  the G ulf o f  
M exico. V . 87, p. 1664. In 1909 arranged to use Jointly the N orthern 
P acific line, South T a com a to V ancouver, W ash ., 135 m iles. V . 88, p .1372 .

O R G A N IZ A T IO N .— The stockholders voted  O ct. 10 1907 to acquire the 
St. Paul Minn. A M an., Eastern R y . of M innesota, and other roads hereto
fore controlled . V  85. p. 600, 1209; V . 86, p. 168. 794.

L A N D S .— Sales for  year 1908-09 were 3,638 acres for $36,346 and 18 
tow n lots for  $675. The net am ount due on land contracts June 30 1909 
was $277,302; land unsold . 815,461 acres, to be reduced abou t 660,000 
acres by  a final ad justm ent w ith U. S.

S T O C K .— In  1898 surrendered tho right to  Issue com m on  s tock , all stock  
being “ o f a single class w ith uniform  rights and p r iv ileges.’ ’

S tockholders In Jan . 1907 subscribed fo r  $60,000,000 new stock  at par, 
payable In Installments to April 1908. Proceeds were used for additional 
equ ipm ent, extensions, to  acquire securities o f subsidiary com panies, A o. 
V . 83. p. 1469; V . 84. p. 749, 803; V  85, p. 1273; V . 86, p. 704.

D IV ID ’ DS. P92 to ’ 96 (Incl.) ’ 97. ’98. ’ 99. ’ 00. ’ 01. 1902 to N ov  1909.
G t.N orth . 1 5%  yearly  5>$ 6)4 7 7 7 7%  yearly . Q -F .

A lso In 1898 50%  In Seattle A M ont, stock , w hich was then exchanged 
for 40%  In G t. N or. pref. V . 66 , p. 1044, 1188; V . 74, p. 829. In M ay. 
1901 >4 %  and In N ov. 1907 1 >4 %  was paid from  earnings o f Lake Superior 
Co. V . 85, p. 921, 1405. And In D ec. 1906, unit for unit, 1,500.000 shares 
o f beneficial Interest In the Iron ore properties. See “ General F inan ces.”  

B O N D S .— St. P. Min. A Man. consol, mtge. o f 1883 Is for $50 ,090 ,000, o f  
w hich bonds are reserved to pay prior liens. It Is a first lien on the land 
grant and on 670 m. o f railw ay In Minn, and a second lien ornthc rem aining 
1,873 miles In Minn, and tho D akotas. In Deo. 1908 It was proposed to 
Issue the $9,024,000 bonds rem aining unissued ns 4s In exchange for the 
sam e am ount o f underlying bonds. V . 64 , p . 518; V . 86 , p . 229; V . 87, 
p. 1533; V. 88 , p . 295, 624. 1001, 1372. M ontana E xt. m tge. Is for  $2 5 ,
000,000 for extensions and for  second track. A b stra ct, V . 45, p . 342.

Pacific Extension  m tge ., £6 ,000 ,009, provides for bonds at £0,uuo per 
mile In M ontana and £7,000 per mile w est o f M ontana; £3,000,000 o f  this 
Issue (o f w hich £ 1 ,000,000 sold) were released upon paym ent o f collateral 
trust bonds .Sept. 1 1898. V. 66, p. 1044, 1188; V . 80, p. 1111, 1174. 
See abstract o f m ortgage V. 52, p. 82.

In 1904 the G t. N orthern and N or. Pac. had acquired $107,612,600 o f the 
$110,839,100 C hicago Burl. A Q uincy R R . stock . In exchange for  their 
Joint 20-year 4 %  gold  bonds, secured b y  the deposit o f the stock  In t iu s t.
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R A IL R O A D S .

F or explanation of column headings, A c . ,  see notes 
on first page o f tables.

Gulf & Ship Island— S t o c k . . ---------------------------------- - - 
First refund and term  M gold  sink fu n d --N .c* x & r*
M ortgage gold part due yearly red a t  101-------M o o ’

G ulf Term inal, M obile— 1st M $700,000 g g u (te x t )c*  &r 
H ancock & Calum et— See Mineral Range R R  „ „  , 
Hannibal & St Joseph— See Chicago Burlington & Qul 
Harrim an & N ortheastern— First m ortgage g o t d . . .C e  
H arrisburg Portsm outh  Alt Joy  & Lane— Stock  7 % gu 

First M (extended In 1883) gu p & 1 Pa R R . - .G P .r
H artford & C onnecticut W estern— S t o c k . . . ..................

First m ortgage extended In gold In 1003............... - - -
H aw k insv & FI So— 1st M $400,000 gold  guar p & 1 
H enderson Bridge C o— See Louisville & N ashville R R
H ibernia Mine R R — S t o c k ....................  . . . . . . . -------
H ock in g  Valley R y — Stock com m on $11,000,000 

Stock  preferred non-cum  (see text) subj to  call at par 
C olum bus & H ock ing Valley first m tge gold c ‘  
Col & Tol 1st M gold ex t 1005 (V  81 p 211) . . . S , c *
Ohio & W est V a 1st M (Logan to P om eroy )-------c*
First consolidated m ortgage $20,000,000 g o ld — Ce
Car trusts gold $80,000 s-a (V  75 p 7 4 1 )-------------------S
.Equip notes gold Ser A  due $23,000 s -a -------------Usm

do do  Ser B due $48,000 s - a ..........................
do  do  Ser C due $37,000 s - a ..........................
<lo do  Ser D due $20,000 s-a (V  85 p 600)
<lo do Ser E due $25,000 s - a ______________
do  do Ser I o f 1008 due $25,000 s -a .S .x c*  

B on ds o f coal com panies guaranteed. See Sunday 
H oosacT unnel & W ilm in gt— 1st M $250,000 a u th g .O B  
H ons Belt & Ter — 1st M $5 ,00 0 ,0 0 0 g red 1 0 5 tex tC ec*  
H ous li & VV T exas —1st M gu p & 1 b y  So P a c . .U n ,c *

First m tge $3,000,000 gold not guaran teed..... ............
H ou s & T ex C R R — 1st M 1 gr g red 110 Int gu .C e .c*  &r 

Cons M land grant gold red at 110 lnt g u a r .-F .c * & r  
General m ortgage gold Interest guar e n d ..M p ,c * & r
W a co  & N W  D lv 1st M g $25,000 p m ------ C c .c ’ &r
Austin & N W  (merged) 1st M g  gu p & L .M p .c '& r  
Ft W orth  & New Orleans 1st M (W ax to Ft W orth) 
C T ex  & N W  1st M guar So P ac (Gar to W a x ) ------ F

M iles
of

Road.

307
307

20
53
53

124
124

44

4 M

76
118

85
346

Creek
25

ioi
191
453
453
453

58
103

41
12

1895

1853

1883
1002

1867
1875
1880
1899 
1902 
1907 
1907 
1907 
1907
1907
1908 

Co und
1892 
1907
1893 
1893 
1890 
1890
1890
1900
1891 
1895 
1 8H1

1,000

100 &c 
50

500 &c 
100 

1,000 
1,000

100 
100 
100 

500 &c 
1,000 
1,000 

1,000 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

er " In d u  
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000

Am ount
Outstanding

$6,500,000
14,984,000

750.000
600.000

300.000 
1,182,550

700.000 
2,965,500

700.000
325.000

200.000 
11 .000,000 
15.000,000

1.401.000
2.441.000
1.556.000 

14,479,000
400.000 
34 5.000
720.000
555.000 
li'0 ,000
400.000
425.000 

strlals”
240.000 

2 246 000
2.199.000

801.000
2.450.000

838.000
4.275.000
1.105.000
1.920.000

709.000
180.000

IN T E R E S T  OR D IV ID E N D S .

Rate
%

See tex t
5 g
6 g 
4 g

6 g
7 H  ln” 09

4 
2
4 H
5 g

Q — J 
J & J 
A  & O 
J & J

& J 
& J 

J & J 
F & A  31 
J & J 
A  & O

6
In 19(9  
In 1909 

4 g 
4 g

4J* g
4 H  g
4
4
4
4
4
4 g

5 g 
5 g 
5 g 
5 g
5 g
6 g
4 g 
6 g

S*
r>

When
Payable.

& O 
& J 
& J 
& O 
& A

A 
J 
J 
A 
F
M & N 
J & J 
M & N 
F & A  
F & A  15 
A  & O 
J & J 
F & A 
F & A  15

M & 
J &
M & N
M &
J & J
A  & O
A  & O
M & N
J & J
J & D
A fic

Where Payable, and by 
Whom.

Bonds— P r in c i 
pal, When D u e, 

Stocks— Last 
D ividend.

Buffalo N Y 
Fisk & R obinson  N Y 
M etropolitan Tr Co N Y 
N ew  Y ork

Central T rust Co N Y 
C om pany 's  O ffice Phlla 

do  do
H artford 

do
U nion S B  & T r  Co CIn

See Central o f  N ew  Jersey 
J P M organ & Co N Y 

do  do
d o  do
do  do
d o  do
do  do
do  do

U .S .M .  & T r . C o ., N . Y . 
L incoln  T rust C o ., N . Y . 
M erch .L .&  T r .C o ., Chic 
First T r .&  S. B k ., Chic. 
Em pire T rust C o ., N . Y . 
Standard Trust C o, N Y

O ld C olon y  T r  Co Boston

120 B road w ay N ew  Y ork  
do  do

120 B roadw ay N ew  York 
d o  do
d o  do
d o  do
d o  do
d o  do

120 B road w ay N ew  Y ork

July 1909 4 %
Feb 1 1952 
Apr 1910-1911 
Jan 1 1957

Jan 1 1916 
J u ly l0 1 9 0 9  4 %  
Ju ly  1 1913 
Aug 31 1909 1%  
July 1 1923 
1952

O ct 10 1909 3 %  
July 19 1909 2%  
Ju ly  19 1909 2%  
O ct 1 1948 
A u g  1 1955 
May 1 1910 
July 1 1999 
M ay '10 -M a y  ’ 12 
I eb  'iO -F eb  '17  
T o  Feb 15 1917 
T o A pril 1 1917 
Jan '1 0 -J u ly  ’ 12 
Feb ’ 10-A ug '1 7  
T o  Feb 15 1918

Sept 1 1922 
July 1 1937 
May 119 33  
M ay 1 1933 
July 1 1937 
O ct 1 1912 
A pr 1 1921 
M ay 1 1930 
July 1 1941 
D ec 1 1925 
Oct 1 1911

on  basis o f  $200 In bonds for  each $100 stock . See circu lar, V . 72. p. 871, 
1034, 1135, and app lication  to list V . 73, p. 294, 903; V . 85. p. 600.

Eastern Railway of M innesota .— N orthern D lv . m tge. o f 1898 (to 'b e  lim 
ited  to  $9,700,000) are redeem able at 105 on  3 m onths ’ notice after April 
1928. V . 66, p . 471; V . 88 , p. 1002, 1253.

The W illm ar & Sioux Falls bonds are guaranteed. Further issues m ay  
be  m ade at $17,500 per m ile fo r  additional road . V.£56, p . 247.

G E N E R A L  F IN A N C E S .— T otal funded d eb t per m ile o f  m ain track 
(4,961 m .) In the hands o f  the p u b llc ’June 30 1909, $20,205. V . 85, p . 1277, 
T ra in -load , 1908-09, 502 tons, against 509 In 1908-09.

In O ct . 1906 a con tract was signed for a lease o f  the ore lands to the U. S. 
Steel C orp ., to contin ue until the ore Is exhau sted , unless the lease Is term i
nated on  Jan. 1 1915 under the option  reserved to the Steel C orp ., on a ro y 
a lty  basis o f $1 65 per ton  standard ore w ith 3 .4 cts. per ton Increase each yr .; 
m inim um  tonnage to be m ined, 750,000 tons during 1907, w ith 750,000 In 
crease each  year until 8 ,250,000 Is reached. The Iron ore properties were 
transferred to Louis W . Illll, Jam es N . H ill and W alter J . Hill as trustees, 
the 1 ,500,000 shares o f beneficial Interest In the trust equal to the num ber o f 
shares o f  stock  held being Issued D ec. 1906 to Great N orthern stockholders. 
The profits from  the Iron properties, a fter first dedu cting the 80c. per ton 
payable to the G t. N orthern R y . for  carrying the ore to  the docks on Lake 
Superior, will be d istributed along w ith  any  profits from  other ore leases 
at least once a year to the holders o f the trust certificates. See V . 83, 
p. 818, 969, 1228, 1290; V . 84, p. 635, 693, 749, 996; V . 86, p. 855. First 
,ii,. n„  n... rorts .. $1 per share, paid Sept. 10 1907; M arch 16 1908, $ 1 ; 
Sept: 15 1909, $1. V . 87, p . 740, 936.

E A R N IN G S .— 2 m o s ., /1 9 0 9 ______ Gross, $10 ,872,851; net, $4,669,061
July  1 to  A u g. 31. 11908______ Gross, 8 ,910,965; net, 2,851,725

R E P O R T .— For f908-09 In V . 80, p . 1066; "C h ron icle ”  O ct. 30.
1908-09. 1907-08.

A vera ge m iles op era ted _____________________________  6,808 6,594
Passenger earnings___________________________________ $10,077,948 $11,189,553
F r e ig h t ________________________________________________ 39,464,811 40,311,420
M ail, express, & c _______________________    3 ,017,703 2,711,100
O ther than transportation___________________________  226,982 217,560

G ross operating revenues__________________________$53,687,444 $54,429,633
N et operating reven u e_______________________________ $18,812,783 $16,328,962
Gross corporate  Incom e______________________________$22,566,583 $20,164,477
R en ta ls p a id ______________________   $230,890 $1,347,436
B on d  Interest a c c r u e d _______________________________ 4 ,726,536 3 ,670,865
G uaranty  K o o t. R y . & N av. deb . stock  In terests. 121,723 155,862
ln t .  a ccru ed  on  subscriptions fo r  add itional s to c k . _________  2,038,427
D iv iden ds on  stock , 7 V i_____________________________  14,697,473 10,483,055

B a l., transf. to  fund fo r  perm , lm pts. & renew als $2,789,961 $2,468,832
O F F IC E R S .— Chairm an, James J . H ill, St. Paul; P res., Louis W . H ill, 

St. Paul; 2d V .-P .,  R . I. Farrington; 3d V .-P .,  Sec. and  A sst. T reas., E . T . 
N ichols, N . Y .; Treas. and A sst. S ec., E . Saw yer, St. Paul; A sst. Sec. and 
A sst. T reas., N . Terhune. New Y ork  o ffice , 32 Nassau St.

41.75 miles; tota l, 307 m iles. Im portant harbor Im provem ents have been 
constructed  a t G ulfport, Including an extensive system  of docks, piers, & c.; 
also a channel 7 miles long extending to  deep w ater.

S T O C K .— Capital s to ck , $6,500,000 (par o f  shares, $100), outstan d in g . 
D IV ID E N D S .— A pril 1903 to July  1909, 4 %  y r ly . (Q .-J .) . V . 88, p .1 6 2 0 , 
B O N D S .— O f the first 5s ($5,000,000 a u th orized ), $4 ,984,000 are o u t

standing, rem aining $16,000 being reserved to retire a like am ount o f  old  
bonds still outstanding. A  yearly  sinking fu n d  o f 1%  o f bonds ou tstan d 
ing, w hich becam e operative Jan. 2 1905, m ay purchase bonds at n ot 
exceeding 110, bu t the latter cannot be draw n; bonds so purchased to  be 
kept alive In the sinking fund as an Investm ent. O n June 30 1909 $270,000 
bonds were In the sinking fu n d . See V . 74, p . 426, and application  to  list 
V . 74, p . 1257; V . 81, p . 264. The m tge. go ld  Os o f 1908 ($1,000,000 orig i
nal Issue), o f  w hich  $250 000 m atured April 1 1909, Issued to  partly  defray  
■the cos t  o f  60  miles o f road , m ature $250,000 1910 and $500,000 in 1911, 
secured on  entire p rop erty , su b ject to  first re f. 5s. V . 86, p . 547, 1100. 
Car trusts June 30 1909, $255,424.

E A R N IN G S .— 2 m os.,J 1 9 0 9 ___________G ross, $313,858; net, $78,584
Ju ly  1 to  A u g . 31. 11908___________G ross, 262,771; n et, 32,170

R E P O R T .— R ep ort fo r  year ending June 30 1909 was In V . 89, p . 1066- 
Year—  Gross. N et. Other In c . Charges. Balance.

1908-09 _______ $1,873,196 $404,761 57,702 $407,805 sur.$4,658
1907-08 _______  2 ,066,328 336,619 27,064 371,451 def. 7,768

P res ., ’ J . T . Jones, B u ffa lo , N . Y .— (V . 88, p . 1620; V . 89, p . 1066.) 
GULF TERMINAL CO., MOBILE.— O wns union passenger station and 

approaches at M obile. A lif., leased b y  the Southern R y . and M obile & Ohio 
R R .,  w hich ow n the stock  and guarantee the bonds jo in tly  and severa lly , 
p . & L, b y  end . Franklin Trust C o., N . Y . ,  Is m tge. trustee. V . 84 , p . 50 

GULF TE XA S & WESTERN R Y.— V . 89, p . 993.
HARRIMAN & NORTHEASTERN RR.— H arrim an to  P e tros ,,T en n ., 20 

miles. In  Jan. 1903 entire stock  acquired In the Interest o f the Cincinnati 
New Orleans & T exas P acific R y .,  bu t Is operated separately. V . 76 , p . 
157. In  1907 a  d iv iden d  o f  4 %  and In June 1908 2 H %  w a s  paid from  ac
cum ulated surplus. S tock , $600,000. Y ear to  June 30 1908, gross. $111 ,
138; net, $32,402; ch gs.. $22,982; b a l., sur., $9 ,420 .— (V . 76, p . 212.)

HARTFORD & CONNECTICUT WESTERN R Y — H artford . C on n ., to 
R h lnecllff, N . Y . ,  110 m iles, and branch , 14 miles. Leased till A u g. 1940 
to  Central New England R y . (now  controlled  b y  New Y ork  New H aven & 
H artford  R R .) ,  the rental paying charges and 2 %  per annum on the stock , 
o f w hich $1,640,000 ow ned b y  lessee.— (V . 83, p . 213, 1290.)

H A W K IN S V ILL E  & FLORIDA SOUTHERN R Y .— W orth  to H awklns- 
vllle, G a .. 44 miles. Leased M ay 1 1907 to  G ulf Line R y . until April 1 
1952. w ith op tion  o f  purchase. V . 84, p . 1247. S tock , $100,000, 
acquired In April 1904 b y  G eorgia Southern & F lorida, which guarantees 
bonds (see table a b o v e ) , principal and Interest. Y ear ending June 30 1907, 
gross, $55,174; net. $8,247; total ded u c.. $13,542; ba l., d e f., $5 ,295. 
P res., J . B . M unson; T rea s ., W . P . H opper, M acon, G a.— (V , 84, p . 1247.

D irectors— J. J. H ill, Frederick W eyerhaeuser, E . Saw yer, R . I . Far
r in g ton , H . W . Cannon, Sam uel Thorne,|Louls W . H ill, W m . B . D ean, E . T . 
N ic h o ls — (V . 88, p . 1253, 1372; V . 89 , p . 162, 847, 1036, 1069.)

GREEN BAY & WESTERN RR.— R oad  ow ned from  Green B a y , W Is., 
to  M arshland. W Is., 209 miles; branches. 13 m .; trackage to  W inona, 4 m .

H IS T O R Y .— A  reorganization June 5 1896 (per plan In V . 61, p . 471).
S E C U R IT IE S .— There are no fixed charges on the property  other than 

taxes, nor can any be placed thereon, or the property  be sold or leased 
w ith ou t consent of 75%  o f stock . Class A debentures are entitled  to  2 K %  
in terest. If earned, then com m on stock to 2 14 %  , then the tw o share ratably; 
bu t a fter 5 %  on b oth , class B Is entitled to  all surplus earns. V . 61, p . 471.

D IV ID E N D S — ’98. '99. ’ 00. ’01. ’02. ’03. ’04. ’ 05-’ 07. ’08., 1909.
Class " A "  d e b e n .. _ % z y i 2 Vi 3 4 4 4 5 y ’ ly . 5 5
S tock  _____________ 2Yi 3 4 4 4 5 y ’ ly . 5 5
Class “ B ”  d e b e n .. K %  ,Feb

E A R N IN G S .— 12 m os., (1 9 0 8 -0 9 ..............Gross, $581,617; net, $175,237
.July 1 to  June 30. \1907-08..............Gross, 601,429; net, 183,643

R E P O R T  for year ending D ec. 31 1908, In V. 88. p . 879.
Cal. Gross Net over Div. on Dividend Div. on Balance,
Y ear. Earns. D ep .,A c . Deb. " A ” s. on Slock. Deb. “ B " s . Surplus.
1908 -------$002,106 $182,037 (5)$30,000 (5)$125,000 (^ > $ 2 6 ,2 5 0  $787
1907..........  606,838 204,577 (5) 30,000 (5) 125,000 ( Y )  35.000 14,577

D IR E C T O R S .— S. S. Palm er, P res.; Charles W . C ox , Sec. and T reas., 
40 W all S t.; C. I .cdyard  Blair, J . A . Jordan , W . J .W ilso n .— (V . 88, p . 106 i .)

GREENE RR.— Owns road from  Chenango Forks to  Greene, N . Y .,  8 
m iles. Leased to Delaware L ack . & W estern for term  o f charter for 6 %  on 
stock . S tock , $200,000; par, $100. D . L . & W . ow ns $200,000 7%  bonds.

GREENWICH & JOHNSONVILLE RR.— Sec page 171.
GUAYAQUIL & QUITO RY,—See page 70.
G U L F & IN T E R -STA T E  R Y — See page 171.
G U L F LIN E R Y .— Owns Ashburn, G a ., to  B rldgeboro, 32 miles; track

age, A shburn to W orth , 6 miles; leases (to  April 1 1953, with option  to 
purchase) the Ilaw klnsvllle & Florida Southern. H aw klnsvllle to  W orth , 44 
miles; tota l, 79 miles. Proposed line will extend  from  Ilaw klnsvllle to 
B a lnbrldgc. G a., about 130 miles, and extension p ro jected  from  latter p o in t 
to  the G ulf, about 100 m . Incorp. In 1907 and acquired the Flint R iver 
& G ulf. Stock authorized, $400,000. Bonds authorized , $325,000 30-year 
gold  5s, A tlanta (Ga.) Trust C o., trustee, all In treasury Sep. 1909. F or 
y e a r  ending June 30 1909, gross, $136,336, against $114,520 In 1907-08; net, 
$34 ,491 , against $1,056. P res., W . J . Edw ards; Sec. and Treas., C. II. 
R ey n o ld s , Sylvester, G a.— (V . 86, p . 420; V . 89, p. 847.)

G U L F & SH IP  ISLA N D  R R .—  (See M a p .)— O w ns from  G ulfport, on 
Mississippi Sound, G ulf o f M exico, to  Jackson , M iss., 160.5 m .; Colum bia 
d lv .,  M axle to M endenhall, 104.75 m . Branch from  Saratoga to  Laurel,

HIBERNIA MINE RR.— Owns from  R ock a w ay, N . J ., to H ibernia 
Mines, N . J .,  4M  m . Leased to  Cent, o f N . J. In 1890 for $12,000 per ann .

HOCKING VALLEY RY.— (See M a p .)— This com pan y ow ns m ain line 
R ockw ell to C olum busv 120 m iles; Colum bus to A thens, 76 m .; L ogan  to 
P om eroy  ,83 m .; total m ain line, 279 m iles, w ith trackage (Penn. R R . 
system ) T oledo  to  W albrid ge , 5.5 m .; (L . S. & M. S. R y .)  T oledo  to  R o ck 
w ell, 2.5 m .; (P . C. C. &]St L. R y .) Colum bus, 0 .(5  m .: total main line and  
trackage, 287.5 m iles. Branches to  New Straltsvllle, NelsonvIUe, & c., 45 
m .; leases W . & J. B . R y .,  D undas to Jackson , 17.5 .; tota l, (350 m iles;, 
second track , 48.5  miles.

H IS T O R Y , & c.— Successor F eb . 25 1899 per plan  V . 68, p . 231, of 
Colum bus H ock ing V a lley  & T o led o  R y .,  foreclosed . The coal lands, from  
which the bulk o f the business Is derived, aggregate abou t 20,975 acres, 
and are covered b y  the consolidated m ortgage.

In April 1909 the O hio L ow er State Court held Illegal the control o f  the 
K an. & M ich ., T oledo  & Ohio Central (V . 69. p . 1345), Zanesville & W est
ern and the allied coal p roperties , delay l g the consolidation . T h e T o led o  
& Ohio Central has b e e .i operated  Independently since Ju ly  1909. V . 88, 
p. 1127, 1253; V . 89. » .  41, 286.

T h e plan fo r  con solidation  w ith the K anaw ha & M ichigan R y . In V . 83, 
p. 2 7 1 ,3 2 3 , con tem pla ted  the retirem ent o f  the pref. stock  and the creation  
o f  a gen. lien 4'% m tge. fo r  $30 ,000 ,000 , Im m ediate Issue to  be $17,000,000.*

P R E F . S T O C K .— H as preference as to  assets and d ividends and will 
share equally w ith com . In any d lv . above  4 %  In any year. V . 80, p . n i l .

S A L E  O F S T O C K , & c.— In June 1903 $6,924,200 o f  the outstanding 
$11,000,000 com m on stock  was sold to five railroad com panies, v iz .: T h e 
Pittsburgh Cincinnati C hicago & St. Louis (tw 'o-slxths Interest) and B a lti
more & O hio. Chesapeake & O hio. Lake Shore & M ichigan Southern and 
Erie (each on e-s ix th ). V . 83, p. 37; V . 77, p . 36. 1225.

D IV ID E N D S .— On preferred, 1900, 3 ^ % ;  1901 to  Ju ly  1909 ln cl., 4%  
per annum . On com m on , July  1901 to  Jan. 1907 ln cl., 3 %  per annum - 
Ju ly  1907. 2% ; 1908. Jan ., 2 % ; Ju ly , 2 % ; 1909, 4 %  (J. & J . ) .

B O N D S .— The consols ($20,000,000 authorized) besides a lien on the 
entire property , subject only to $5,426,000 prior bon d s, have a first Hen on 
all the coal lands: $5,426,000 consols are reserved to  retire the existing bond s 
(the latter t r —  — *— < M  — — - -  —  —
1038; V . 86,
O hio Land & . _________________________ ______________ ______
deposited under said m tge. V . 68. p . 823. G uarantees K anaw ha & H ock ing 
Coal & Coke C o. bonds. V . 74, p. 271; V . 77, p . 2393; V . 81, p . 507, 781; 
also Continental Coal C o. bon d s. V . 75, p . 497, 987; V . 88, p . 1127. I n ju n  
1908 control o f Sunday Creek C o., w h ich  operates said properties and the - 
coal properties (see “ Industrials” ) .w a s  so ld .to  be held In trust and re -con 
veyed  to com pan y  If au th oritatively  decided that H ock ing V alley com pan y 
has no right to hold stock . In  M ay 1909 the com m od ity  clause o f H epburn  
A ct w as held to  be C onstitutional, but construed favorably  to  railroads 
V  87. p . 755; V . 88, p . 1196.

tanas: 5a.4zo.uuo consois are reserved to retire the existing bond s 
m ay be exten ded  at m a tu rity ). V . 72. p . 338: V . 74, p. 

16, p . 229. Substantially all o f the bonds and stock  o f  the 
& R y . C o. and  the W ellston  & Jackson  Belt R y ..  18 m iles, are
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D ate
o f

Bonds

S ite , or  
P a r  

Value
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S

Of
Road

Rate
%

When
P ayable

W here Payable, and by 
Whom

1907 $, £ or fr. $51,500,000 4 K  g F & A Standard Trust C o, N Y1902 1.000 5,000,000 5 g F & A G uaranty Trust C o, N Y1909 1,000 874,000 5 M & ,S
70 ____ 50 1,371,750 See text ,T & J Phlla oir. N o Am er B ldg
70 ____ 50 2,000,000 See text J A J
70 1854 500 416,000 4 g A A o do do
70 1857 500 367,500 4 g F & A do do
70 1865 1,000 1,497,000 5 g A & O do do

1 99 1,000 89,000 4 J & 1) Penn Co for Ins A c,P h lla___ 1907 1,000 401,000 4 H  g A & O Phlla T r S D A Ins Co
103 1907 1,000 3,090.000 5 g \1 A N 111 Tr A  Sav Bk. Chicago___ 1909 1,000 500,000 6 M A N C om m on w ’h T r Co, Pitts
___ — 100 109,296,000 7 In 1909 M A S 115 B ’w ay , N Y , A L ond___ ____ 100 10,000,000 4 J A .1 do do

I 1875 £200 2,500,000 4 g A A o Lon don, E -g lan d
1875 £200 1,000,000 3 « g J A D d o  '  do706 [ 1886 1,000 1,500,000 4 g J A J 115 B road w ay, N ew  Y ork
1886 1,000 2,499,000 J & J d o  do

I 1895 £200 £500,000 3 g M <& S London
j 1903 1,000 A c 3,000,000 3 !4  g A A O New Y ork  and  L on don1886 £200 5,266,000 3 1 I g .1 A J Baring B rothers, Lon don  .i l l 1897 1,000 2,000,000 3 )4  e J A J 115 B road w ay,N ew  Y ork  .131 1881 1,000 968,000 5 F A A

1892 1,000 3.000.000 4 g J A D
1 239 J 1897 500 A c 8,377,000 3 )4  g J A J
J 1 1897 1.000 4.998,275 3 g J A J17 1883 1,000 470.000 6 g J A D

51 1880 1,000 71,000 7 J A J d o  do .30 1886 1,000 538,000 4 g M A S d o  do
17 1887 1,000 211,000 4 g M A S do do

734 1904 1,000 14,662,000 3 )4  g J A J d o  d o  .)
2,015 1908 1,000 Ac 20,000,000 4 g M A N d o  d o

857 1888 500 &c 15,000,000 4 g A A () d o  do
798 1892 500 A c 25,000,000 4 g M A N d o do  f
218 1894 1,000 5,425.000 4 g F A A do d o  I
567 1881 1,000 a l l , 369,000 5 g J & D 15 do d o  J
567 1897 1,000 1.419,000 3 <4 g J & D 15 do d o  J100 1889 1.000 3,500,000 4 g J A D do  docure I Ilnols Central c ollateral tru at bonds o f 1886.

R A IL R O A D S

F o r  explanation o f column headings, efee., see notes 
on first page of tables

Hudson & Manhal-

Huntingdon & Broad T op — C om m on Stock- 
Preferred stock  7 %  n on -cu m u latlve_____

T h ird  M consol extended In gold  In 1895.

Idaho & Wash Nor— First M g  red t e x t ____ __________
Idaho Southern— 1st lien notes part due yrly  red 102 )4  
Illinois Central— Stock {1 2 3 ,5 5 2 ,0 0 0 ____________

First m tge o f) Sterling bonds old  6s extend  In 18951

T rust bonds sterling (sec b y  Ch St L A N O cons) .  L
First M Sp D lv ref M ( V  66, p 1237) g ____ Us.xc*«S
R a n k  & S W  1st M O tto  to N orm an June A b r____

d o  $5,000,000 (See V  65, p 1173) g _U s .x c* A r  
U nderly ing St L) Bellevue & Carondelet 1st M __c* 

D lv  & T erm ln -) Bellevue & El D orado 1st M __c* 
al M ortgage . .  | St Louis Southern 1st M  g - .M e .c*  

JCarb & Shaw 1st M g o l d . .  .  c*
Purchased lines 1st M $20,000,000 g o ld ___U s.c*A r
R efu n d in g  m ortgage gold  red ( t e x t ) ...........G xc*A r*
Collateral trust bonds gold  $ _____________ U s.c*A r
Coll trust $25,000,000 gold  on L  N O A T . .U s .c * A r
W estern  lines first m ortgage g o ld ___________U s.c*A r
Ch St L  & N O cons M ($18,000,000) g  Int g u - .c *  Ar

do  guaranteed principal and In terest-............. -
M em phis D lv  1st M gold  guar p & 1 (e n d ) - .U s .c *  

a In add ition  $5,266,000 consol 5s are pledged  to  se

Bonds— P r in c i
pal, W hen D ue  

Stocks— Last 
D ividend

Feb 1 1957 
Feb 1 1932 
M ch ’ l  0-M ch ’ 19

1 1925 
Mch 31 1925

May 1 1932
’ 12-’ 14

_____ 1909 2 )4
July 1909 2 %

1 1951 
1 1951 
1 1951

1 1951 
1 1921

1 1952

L A T E S T  E A R N IN G S .— F or 2 m onths ending A u g . 31:
2 M onths—  Gross. N et. Other Inc. Charges. Balance.

1909... ....... ............$1,175,447 $466,831 $85,653 $230,239 $322,245
1908   1 ,145,835 454,297 88.018 237,181 305,134

A N N U A L  R E P O R T .— T ra ffic  Is m ostly  freight, and over 66%  o f tills Is 
b itum inous coa l. A verage train-load is large— In 1909 588 tons 

R ep ort  fo r  y ea r  ending June 30 1909 In V . 89, p. 716, 725.
Y ear ending June  30—  1908-09. 1907-08. I !lc- (~/o)or

O perating revenue................  $5,878,414 $5,841,763
N et (after ta x es -----------------------  1 ,716,592 1,533,887
O th c r ln c o m e -------------------------------   981,495 980,395

D ec. (— ). 
+  $36,651 
+  182,705 

+  1,000
Gross corp orate  In com e______________$2,698,087

F ixed  charges, A c ______________________$1,182,097
D ividends on  preferred , 4 % ___________ 600,000
D ividends on  com m on , 4 % ___________ 440,000
Im p ro v e m e n ts _________________________  79,655

$2,514,282
$1,149,600

600,000
440,000
101,754

+  $183,805 
+  $32,497

-22,099
B alan ce, surplus............... .......................  $396,334 $222,928 + $ 1 73 ,406
O F F IC E R S .— P res., N . M onsarrat, C olum bus: See. and T reas., W . N . 

C ott, C olum bus; A sst. Sec. and T reas., A . H . G lllard , New Y ork .
D IR E C T O R S .— Charles I). A lexan der, R . M. G allaw ay, A . H . G lllard,

D . M llbank and F . D . U n derw ood , N ew  York-; Ralph IV. H ick ox  and 
Jam es H . H oyt, Cleveland: P . W . H untin gton , N . M onsarrat, S. P . Bush, 
It. S. W arn er and F. B . Sheldon , C olum bus, O .; D ecatu r A x te ll, R ich 
m on d , V a .— (V . 89, p , 725.)

HOOSAC TUNNEL & WILMINGTON RR. — See page 171.
HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line

In and around H ouston , Lex., 20 miles, w ith  large freight and passenger ter- 
m lnals. Controlled b y  fou r proprietary  roads, v iz ., Col. Southern, New Or
leans A P acific (St. Lou is A San F r a n .) , T rin ity  & Brazos V a lley  (Col. South 
ern ), St. Lou is Brow nsville A M exico and G ulf C olorado A Santa Fe (A tch i
son  system ), w hich  each ow ns on e-fou rth  o f  the stock  and under a 99-year 
lease from  Ju ly  1 1907 agree to  p a y  under a pro rata w hcelagc basis operat
ing expenses. Interest on  bonds and annual sinking fund o f  1%  o f  bonds 
Issued. V . 86, p. 285. Incorporated  Aug. 31 1905 w ith $25,000 (nom inal 
s to c k ) . T h e 5s o f  1907 ($5,000,000 auth . Issue) arc su b ject to  call at 105 after 
Ju ly  1 1917. In  March 1909 the Texas R R . C om m ission authorized the Issue 
o f  $2 ,246,000 b on d s. V . 88, p . 883, 1253, 1313.— (V . 88, p . 1313.)

HOUSTON & BRAZOS VALLEY RR.— See page 171.
HOUSTON EAST & WESI TEXAS RY.— (See M a p  o f Southern P a cific.
O wns from  H ou ston , T exas, to Sabine R iver at I.ogansnort. 191 mles 

S tock  $1,920,000 , o f w hich $1,918,200 ow ned b y  So. P a c! Co w hich has 
guaran teed  $2,109,000 o f  the bonds, prln. and Int., b y  endorsem ent re
servin g the right to  redeem  them  at 105 and Int. on six m ouths ’ notice .

Dlv 16%  paid In 1902-03 and 3 0 %  In 1907-08 out o f accum ulated 
surplus. G uaranty, V . 70, p. 841; V . 71, p. 236.

Y ear 1907-08, gross, $1,178,249; net, lncl. other In c., $356,522: charges 
$275,122; b a l., su r., $81 ,400 .— (V . 78, p . 2384.) B

HOUSTON & TEXAS CENTRAL RAILROAD.— (See M a p  o f Southern

34 m .; to ta l, 789 m . Successor 1893 to railway foreclosed. V . 45, p .792, 820
B O N D S .— The bonds are being gradually reduced w ith proceeds o f land 

sales. Th e first mortgage was for $8,634,000 . The first mtge. bonds and 
the consolidated mtge. bonds m ay be called for redem ption  at 110 w ith p ro 
ceeds of land sales. See full abstracts o f all the m ortgages In V . 52 n 242 
O f the $5,068,000 consolidated  6s authorized $1,149,000 (n ot Ine’lu ded lii 
the am ount outstanding above) are held as part security  for the general 4s 
There were also June 30 1908 $450,000 Lam pasas extension Interim  5s 
ow ned b y  Southern P acific  Co. or sinking funds o f proprietary  com panies.

S T O C K .— S tock , $10 ,000 ,000, o f which the Southern Pacific Co. ow ned 
$9,998 ,300 , par $100. V . 76, p. 1084, 1192, 1407. In 1902-03 a dividend 
o f 6 %  was paid  out o f accum ulated  surplus. V . 76, p . 1407.

L A N D S .— Th e lands June 30 1908 held fo r  cancellation  o f  bonds consisted 
o f 333 ,709 acres: land contracts $2,088,232 . V . 65, p. 869.

Year 1907-08, gross, $5,761,081; net, $1 ,366,069; other Incom e, $44 ,239- 
charges, $1 ,062,408; b a l., sur., $347,900.— ( V . 89, p. 224, 7,'8 .)

HUDSON COMPANIES.— In corporated  Jan . 9 1905 under laws o f New 
Y o rk  State. O rganized to build H udson A M anhattan R R . (which see b e 
lo w ), w hich  It controls . In  March 1909 arranged to erect building at 33d St. 
and  B road w ay. N . Y . ,  and lease it to  G im bel Bros. V . 88, p . 748, 1127.

Ownership o f equities In N. Y . C ity  p roperty  Is stated to  be $4,500,000 .
C A P IT A L  S T O C K .— A uth . and outstanding, $16,000 ,000 pref. and 

$5,000,000 com m on . P ref. stock  to  receive 7 %  cum ulative d iv idends, and 
also entitled to  on e-fou rth  of an y  other dividends.

Gold N otes J u ly  1909 (Com pare plan V . 87, p. 1010).
M aturity . P rice at Which Callable 

A u g. 1 1910 P rcm . 1%  yrly . to m aturity  
O ct. 15 1911 Par and interest

Tr ---------------  T oM ch .1 9 1 0  N ot stated
H olders o f the notes o f the $10,000,000 Issue on ly  have the op tion  of taking 

p aym en t at m aturity , or when called. In first m ortgage bonds o f H udson A 
M anhattan R R . C o., at price of 85 and Interest. All the notes are secured 
b y  pledge o f  H . & M. R R . Co. first m tge. \ )4 %  bonds, due 1957, the tw o 
Issues first nam ed at rate o f  $1,500 of bonds for each $1,000 note outstand
ing. V . 86, p. 285, 547- V . 87, p . 37, 1196.

D IR E C T O R S .— W . G . O akm an, P liny F isk, Grant B . Sch ley , W illiam
C. Lane, John W ..S im pson, W m . M. B arnum , A lbert A . T iln ey . Itcn von  
B . Conger. W m . H enry Barnum . D um ont Clarke. Charles F . Adam s 2d.

O F F IC E R S .— W . G . O akm an, Pres,: W m . H enry Barnum  V -P  a  
t-reas F . W . W a lz , V .-P . ;  W illiam  E ver.’ ell J r ., S ec.; Charles M. Jacobs,

D ate—  Interest. Outstanding,
F eb . 1908 6 F -A  $2,622,000
O ct. 1908 6 A-O  10,000,000
V ariou s-------V ar. 1,569,000

O ffice . 62 CedarChief Engineer: John Van V Icck , M echanical Engineer.
S t .. New Y ork  C ity .— (V . 88, p. 748, 944, 1127, 1169.)

HUDSON & MANHATTAN RR.— (See M a p .)— Owns and operates 
dou b le-tu be tunnel from  6th A v e . and 23rd S t.. N. Y . C ity , under the 
H udson R iver to the D elaware L a ck . A W est. R R . station . H obok en . N . J . ,  
a distance o f  abou t 3 m iles. Th e first trains were operated Feb . 20 1908. 
The line under 6th A ve. Is being extended to 33d St. and In April 1909 per
mission was granted for further extension to 42d St. and Grand Central 
S tation . A branch will also be built from  6th Ave. under 9th St. to  a con 
nection w ith the Subw ay at 4th A ve. A dou b le-tu be tunnel from  H oboken  
southw ardly  through the Erie and Pennsylvania R R . stations In Jersey 
C ity and thence under the H udson River to  the H udson Term inal Buildings 
on Church St. (one b lock  w est o f  B roadw ay) extending from  C ortlandt to  
Fu lton  S t., w as opened  on  A ug. 2 1909, m aking total length o f d ou b le
track tunnel In operation  5 H  m iles. This Is the main line. V. 87, p. 37 
614, 1011; V . 88. p. 295, 451, 686, 944, 1 197, 1437, 1620; V . 89, p. 224.

An extension will also be built from  the P ennsylvania  R R . station In 
Jersey C ity to a con n ection  w ith the present main line o f  the Pennsylvania 
R R . and . u p on  Its com pletion  In 1910, a through train service will be 
established betw een the station  In the basem ent o f  the H udson Term inal 
Buildings, In New Y ork , and N ew ark, N. J ., under a traffic agreem ent. 
The Pennsylvania R R . ha ticket offices In the H udson Term inal 
Buildings and baggage Is checked  thenco over the entire Pennsylvania 
system . A  traffic agreem ent has also been entered Into w ith the Erie R R . 
Co. Th e H udson Term inal Buildings, the largest o ffice  buildings In the 
w orld , w ere opened M ay 1 1908. Trains, electric and all steel.

S T O C K .— C om m on, $40 ,000 ,000, all out; 5 %  n on-cum . p re f., w ith prefer
ence also as to  assets, and convertib le  after July  1 1911 Into com m on  stock  
at 110, authorized Issue $10,000,000; outstanding $5,250,000 . Par $100.

B O N D S .— O f the 1st 4M s, $57,000,000, In con n ection  w ith $40,000 ,000 
com m on and $5,250,000 pref. stock  will be Issued on  a ccou n t o f the p ro 
posed tunnels, stations, pow-er house, erection  of bu ild in gs at the H udson 
terminals In .New Y ork , and retirem ent o f $5,000,000 N. Y .  & Jersey  
bonds redeem able at 110. Th e rem aining $43,000 ,000 bon d s and $ 4 ,7 5 0 ,
000 pref. stock  are reserved for future purposes.

O f the 4 VSs issued as a b ove  stated, part are deposited  as collateral 
for H udson Com panies notes (sec that com p a n y  a b ov e ).

The bonds will be convertib le  on an y  Interest day after F eb . 1 1912 at 
par Into com m on stock  at $110 per share, w ith provisions to  p rotect the 
bondholders when com m on stock , In addition  to .the $40 ,000 ,000 a t present 
authorized and the further am ount necessary to con vert the. bond s. Is Issued 
In Feb . 1909 $920,000 5%  car trusts w ere sold. V . 88, p. 505, 624.

O F F IC E R S .— Pres., W . G . M cA doo; V .-P .,  W ilbu r C. Fisk; A sst. T reas..
F. VV. W alz; S ec ., C. W . K ing; Asst. S ec.. W m . J . M artin and W m . E ver- 
dell Jr. O ffice , 30 Church S t ., N . Y .—  (V . 89, p . 224, 348 , 528.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— Owns from  
H untin gdon , P a ., to  M ount Dallas, P a ., 45 miles; branches, A c ., 25 m iles.

’ 06. '07 -os . ’ 09.
0 0 0 0 

7M  7 3 H  0
A N N U A L  R E P O R T .— R ep ort  for  1908 was In V . 88, p . 1058.

Gross. N et. Interest. D ividends. Balance.
1908 ............... $632,933 $148,522 $106,190 $70 ,000 def.$27 ,668
1907 ------------- 884,686 318,060 106,190 140,000 71.870
— (V . 86, p . 420; V . 87, p . 166, 221 : V . 88, p. 451, 564, 1058.)

IBERIA & VERMILION RR — Salt Mine June, to  A b bev ille , L a ., 10 
m iles. S tock , $300,000, o f which $299,500 ow ned b y  M organ ’s Louisiana 
A Texas R R . & SS. Co. (So. P a c .) . Bonds, $322,000 first m tge. 5s, due 
Aug. 1943. Year 1907-08, gross, $71,620; net, $15 472; other Incom e. 
$8,073; charges, $20,256; balance, surplus, $3,289.

ID A H O  SO U TH ERN  R R .— S ec page 172.
IDAHO & WASHINGTON NORTHERN RR.— Owns M cG uire ’s Station , 

Id a ., northerly  to  C em ent, 103 m iles; trackage Spokane to Grand Jun ction , 
13 m iles; Clagstone branch, 6 m iles. Controls Pend d ’O reille R iver N av 
C o. S tock  authorized , $5 ,000,000: outstanding, $1,078,800; par, SIOO.’ 
B onds are su b ject to  call, any or  all, at 107 'A, from  N ov . 1 1912 to May 1 
1917, and thereafter at 105; in A u g. 1909 $3,090,000 bonds were o ffered , 
secured on  103 m iles. $1 ,643,000 add itional bonds arc Issuable at $30,000 
per m ile o f  additional road. V . 8 9 , p . 4 U .  For year ending June 30 1909 
gross, $294,018; net, $88,205; Interest on bon d s, $76,500; balance, surp lus’ 
$11,705. Pres, 'and T reas ., F . A . B lackw ell. O ffice , Coeur d ’A len e ’ 
Id a h o .— (V . 87, p. 1160; V . 89, p . 411.)

ILLINOIS CENTRAL RR.— (See M a p .)— R O A D .— Operates from  C h i
cago , 111., southerly  to  New Orleans, L a ., 912 m iles, and w esterly to  S iou x  
C ity, la .,  509 m iles, w ith num erous branches, v iz. (*w hlch sec):

”  ' Leased-—Control owned—  M iles .
M em ., T cn n ., to G renada, M iss. 100 
Y azoo  & Mississippi V al. R R .,

M emphis to  N . O. and b rs___1,370
St. Louis A lton  & Terre H a u te . 239 

E ntire stock owned—
Branches, A -'____________________ 1,075

Trackage A c ________________  '71

T ota l system  June 30 1909 —  5,937 
O f which earns, kept separate—

Y a zoo  & Miss. V al. R R --------------1,370

D IV ID ’S .— ’97. ’98 ’ 99. •oo. ’ 01. ’ 02. ’ 03. ’04. '05 .
On com m on ____ 1 0 0 0 0 0 5 1 0
On p re fe rre d ___ 6 5 5 )4 7 5 6 7 6 5 IS

M iles.

706

Road owned in fee—
Chicago to  Cairo, 111___l
Centralla, 111., to  E ast)M aln

D ubuque, la ________ jste in .
D ubuque & Sioux C ity *________  760
Springfield to  East St. Louis,

111. (V . 71, p . 54 7 )....................  08
P eoria, 111., to  E vansville, In d .,

w ith 6-m lle bran ch ___________ 234
Leased— Control owned—

Chicago St. L. A N. O . R R .,
Cairo. 111., to  New O rleaus___ 547
Line to Lou isville, A c ________  637
R em ainder Included In earnings July  1 1900_________________________ 4 ,567
H IS T O R Y , L E A S E S , A c .— Chartered In D ec. 1850. The com p a n y  pays 

to  the State o f Illinois 7 %  (In 1907 $ 1.222,472) o f gross o f  the 706 m . ow ned 
In fee yearly In lieu of taxes. The Chicago St. L . & N . O . Is leased for 400 
years from  July  1 1882 at 4 %  per annum  on Its $10 ,000 ,000 stock  deposited  
to  secure the leased line stock. T a x  suit, V . 84, p . 931.
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R A I L R O A D S
M i l e s

o f
R o a d

D a t e
o f

B o n d s

S iz e ,  o r  
P a r  

V a l u e

I N T E R E S T  O R  D I V I D E N D S B o n d s - P r i n c i 
p a l W h e n  D u e  

S to c k s — L a s t  
D i v id e n d

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s .  A c ., see n o tes  
o n  f i r s t  p a g e  o f  tab les

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b le

W h e r e  P a y a b le ,  a n d  b y  
W h o m

111 Cent (Con)— Loulsv D A T M $25,000, OOOg Us. xc*Ar 640 1897 $500 Ac $23,888,000 3 H  g J A J 115 Broadway.New York July 1 1953
Omaha Dlv IstM gd $5 ,000,000_______________Usc*Ar 130 1900 1,000 Ac 5,000,000 3 g F A A do do Aug 1 1951
Lltch Dlv 1st M g $4,000,000 ______________  . .F .c *
Iowa Falls A Sioux City— See statement of Dubuuu

98
e A SI

1900 
oux Cl

$1,000
ty.

3,235,000 3 g J A J do do Jan 1 1951

Illinois Southern— 1st M gold $5,000,000 ________ c* 132 1903 1,000 4,600,000 4 g J A D New York Deo 1 1953
Illinois Terminal— 1st M $500,000 gold red par____ IC
Illinois Tunnel Co— See Chicago Subway Co.
Indiana Decatur & Western— See Cln Ind A Western

Text 1905 1,000 450,000 5 g J A J Illinois Tr A Sav Bk. Ch Jan 2 1925

Indiana Harbor Belt— GenM$25,000,OOOg.-G xc*A r*  
do do do

. . . 1907
1907

1 ,000 ,Ac 2,500,000
725,000

2 -4  g 
4 g 
6 g

J A J 
J A J

New York 
New York City 
Central Trust Co, N Y

July 1 1957 
July 1 1957 
Jan 1 1927Chic Ham A W  first mortgage gold assum ed._c*Ar 

Indiana Illinois & Iowa— See Chicago Ind A South. 
Indianapolis & Louisville— See Chicago Indianapolis 
Indianapolis Un— 1st M gold s f not callable____ FP.c*

27.48 

A Lou

1897

isvllle

500 Ac 2,500,000 J A J

93 1886 1,000 940,000 4H  g M A N Fidelity Trust Co, Phlla May 11926
Gold notes part due yearly guaranteed text. .  

Interborough-Met Co— Com stock $100,000,000 auth. 
Pref stk 5 %  cum (also pref as to assets) $55,000,000

. . . 1904 5,000
100

80,000
93,262,192

4 g M A S Treasurer, Indianapolis Sept 1910

100 45,740,000 See text Q— J July 1 1907 1 M
Coll trust bonds gold sec by Int R T  stock____ c*Ar 1906 1,000 Ac 67,825,000 4H  g A  A O Windsor Trust Co, N Y Apr 1 1956
Coll trust notes $15,000,000 gold call 102.......... Me.c - - 1907

1907
1,000 Ac See text 

4,173,000  
35,000,000

5 g
6

J A J July 1 1910 
May 27 1910 
Oct 1 1909 2 y iInterborough Rapid Transit— Stock $35,000 ,000 . — Text 100 9 In 1909 Q— J Belmont A Co, New York

Gold M bonds $55,000,000 red 105 (text) _Mo.xc*r* 1907 1,000 Ac 11,590,000 5 g M A N 165 Broadway 
Morton Trust Co, N Y

Nov 1 1952
Notes $25,000,000 sec by bds conv (text)-M o.xc*r* . . . 1908

1908
1.000 Ac 23.424.000  

140,000
11.291.000

0 g 
6

M A N May 1 1911

First mortgage g o ld _________________________________ 1,109 1879 500 Ac 6 g M A N Office 195 B'way, N Y Nov 1 1919
Second mortgage gold. _________________________ F.c* 1,109 1881 500 Ac 10,391,000 See text M A S Sept 1907 coup last paid Sept 1 1909
3d M ($3,000,000) formerly Inc, lncl scrip g .-M e .c * 1,109 1892 500 Ac 2,966,052 4 g M A S In default— See text Sept 1 1921
Colorado Bridge bonds sinking fund____________  _F 1880 1,000 198,000 7 M A N May 1909 coup pd wh due May 1 1920

Interoceanic Ry of Mex— 1st pref sh, 5 o non-cum .. . . . — £10
£10

£1,400,000  
£1.000 000 
£1,150,000

See text See text London Dec 12 1908 4)4

4 %  debenture stock subj to call at par £1,150,000 
Debenture stock 7 %  “ B” subj to call 120 non-cum

4 M A S 15 London Sept 15 1950 
Sept 15 1950£100 £469,459 7 7 ’07-’08

Second debenture stock red at 105 after 1911 (text) £100 £1,150,000 4)4 4>4’07'08 1950
Mex E deb stock £450,000 guar red at 105 beg 1914 £100 £400,000 5 J A D 15 London Jan 1 1984

Iowa Central— 1st M $7,050,000 g (V 49, p 582) .M c.c* 503 1888 1,000 7,650,095 5 g J A D Mercantile Trust Co, N Y June 1 1938
Refunding M $25,000,000 gold (see text) .M o.c*A r 541 1901 1,000 5,720,000 4 g M A S do do Mch 1 1951
Car trusts, ser A , due $32,000 yearly_______PcP.c* 1909 1,000 320,000 5 £ M A N Penn Co for Ins, Ac,Phlla To May 1 1919

Jacksonville Term— 1st M gold guar $500,000.M  p.c* 23 1894 1,000 500,000 5 g J A J Guaranty Trust Co, N Y July 1 1939
Jamest’n Franklin & Cl— 1st M $25,000,000_G.xc* Ar* . . . 1909 l,0 0 0 A c See text 4 g J A D New York Juno 1 1959

The entire 55,000,000 capital stock of the Central ot Georgia was turned 
over to the Illinois Central In June 1909, but the road. It Is stated, will be 
operated Independently, at least tor the present. This will add 1,915 miles 
to the system, affording a connection at Birmingham, Ala., and an outlet 
to the Atlantic at Savannah. Ga. V . 86, p. G68- V. 88, p. 1559.

Indlanap. South’n R y ., Indianapolis, Ind., to Effingham, 111., 177 m , Is 
owned but separately oper. V . 78, p. 2442; V . 79, p. 733. 968: V . 85, p. 798; 
V . 89, p. 286.

CAPITAL STO C K .— The lea sed  l in e  s tock  Is secured by deposit of $ 1 0 ,
000,000 Chicago St. Louis & New Orleans stock. (V . 65, p. 1071.)

Stockholders voted May 18 1908 to Increase the stock from $95,040,000  
to  $123,552,000, one-half ot the new stock being subscribed at par by stock
holders, raising the amount out to $109,296,000. V. 86, p. 081, 1529.

On June 30 1909 Union Pacific owned $32,000,000 of the stock. V . 84, 
p. 51, 102, 570; V . 86, p 480.

D IV S . 1 ’87. ’88. ’89. ’90 ’01-'09. '00. ’01.Sep.'04. '0 5 to ’08. 1009.
C om . stk /  7 7 5 6  5 yearly 5)£ _ 6 yearly 7 yearly 7

BO N D S.— C a i r o  b r id g e .  See adv. In "Chronicle,”  May 7 1892.
The tru s t  b o n d s  of 1886 are secured by deposit of $5,266,000 Chicago St.L . 

& New Orleans consols of 1881. In May 1908 they were given a lien on the 
road. See V . 86, p. 1343.

The co lla tera l t ru st  b o n d s  ot 1952 are secured by pledge with the U . S. 
Trust Co. of New York of $16,350,000 5 %  1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V . 55, p. 550.

The $25,000,000 co l la te ra l t ru st  b o n d s  of 1953 are secured by pledge of all 
the Loulsv. N. O. A Texas (now Yazoo A Mississippi Valley R R .), $16,
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes 
and all but $96,000 of the $10,000,000 land grant Incomes. See adv. In 
“ Chronicle” June 11 1892, and V . 54, p. 964; V . 61, p. 112.

C h ic a g o  S t .  L o u i s  A  N e w  O r le a n s  5,’ have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3 >$8 of 1897 are guar., prin
cipal and Interest, by endorsement— see guaranty V . 65, p. 1071.

The W e s te rn  L in e s  lo a n  of 1894, see “ Supplement” ot Jan. 1899.
The S t .L o u i s  D i v i s i o n  A  T e r m in a l  bonds are for $15,000,000 authorized, 

ot which $5,000,000 are th ree  per cents; $3,500,000 were issuable for Im
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000  
underlying bonds still outstanding on the St. Louis Alton A T. H. system; 
Abstract of mortgage In V . 66, p. 138. See also V . 66, p. 133; V. 71, p. 546.

L o u i s v i l l e  D i v i s i o n  A  T e r m in a l  m tg e . Is for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N . bonds thereon. Chicago St. Louis A 
New Orleans took title to the Loulsv. Dlv. and Joined In making mtge. See 
V . 66, p. 136, for abstract; also "Supplem ent” of Jan. 1899. V . 65, p. 
367, 516; V . 66, p. 133; V . 67, p. 581; V. 75, p. 671.

The p u r c h a s e d  lin e s  3 H s  of 1904 ($20,000,000 authorized) cover various 
minor lines acquired. Of the bonds, $14,662,000 have been Issued on 734
m . of subsidiary branch lines purchased, and the remaining $5,338,000 Is 
reserved to retire at maturity $968,000 bonds of the Kankakee A South
western lsts due 1921 (see bond table above) and $4,370,000 bonds ot the 
Chic. Mad. A North. (231 m .), which are pledged for the collateral trust 
4s of 1952. (See V. 71. p. 288; V . 79, p. 1273, 1642, 2588; V . 81, p. 1105.)

The r e fu n d in g  mortgage gold 4s of 1908 (authorized Issue $110,000,000, 
with the privilege o t  Issuing $10,000,000 additional to acquire the Indianap
olis Southern, Indianapolis, Ind., to Effingham, 111., 177 miles) are subject 
to call at 107 H and Interest on any Interest day beginning Nov. 1 1918. 
See V. 87, p. 1357, 1420; V . 88, p. 295. Cover the main line, the Chicago 
terminals, the so-called purchased lines, the Springfield Division, the St. 
Louis Division, A c ., a total of 2,015 miles, subject to existing Issues of 
bonds aggregating $61,766,000, lncl. $2,500,000 Chicago Havana A W est
ern 5s and Rantoul R R . 5s pledged under 111. Cent, gold 4s of 1952.

P u r p o s e s  f o r  W h ic h  $90,000,000 R e f u n d i n g  B o n d s  U n is s u e d  A r e  R e s e r v e d .
To retire a like amount of prior lien bon d s____________  ____ $61,766,000
Additional main track, tunnels and bridges, purchase of real 

estate, Improvements, funding of Indebtedness and other 
corporate purposes_______________________________________________  28,234,000
In April 1908 filed a first lien 4 %  gold $30,000,000 equip, mtge. due Jan. 1 

1923 (U . S. Mtg. A Tr. Co., trustee). V . 86. p. 1042, 1343.
G E N E R A L F IN AN C ES.— On June 30 1908 there were $23,590,000  

loans and bills payable outstanding. On account of this Indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold. See above. Bills payable outstanding June 30 1909, 
$1,620,000.

E A R N IN G S.— 2 m os., 1 1909............Gross, $9,674,530; net, $1,279,783
July 1 to Aug. 31. 1 1908______ Gross, 8 ,915,876; net, 1,383,530

R EPORT.-— Anaual meeting Is held the third Wednesday In October. 
Report for 1908-09 was In V . 89, p. 989, 1001; editorial, p. 962.

( N o t  in c l .  Y a z o o  A  M . V ■ R R . ) — - 1 9 0 8 -0 9 . 1 9 0 7 - 0 8 . I n c .  o r  D e c .
Average miles operated____________ .  4 , 5 4 7 4 ,4 2 0 +  12 7
Passenger earnings_________________ . $ 1 0 , 8 6 5 , 3 5 8 $ 1 0 ,9 9 1 ,7 9 8 — $ 1 2 6 ,4 3 9
Freight earnings____ ______ _________ .  3 6 ,0 0 3 ,8 9 7 3 5 ,3 5 7 ,8 1 1 4 - 6 4 6 ,0 8 6
Mall, express, A c__________________ .  1 0 ,2 7 6 ,2 5 7 1 1 ,6 4 7 ,1 1 8 — 1 ,3 7 0 ,8 6 1

Total earnings___________ _______ . $ 5 7 , 1 4 5 , 5 1 2 $ 5 7 ,9 9 6 ,7 2 7 — $ 8 5 1 ,2 1 5
Net over taxes..... ................................... . $ 1 6 , 4 5 2 , 9 0 5 $ 1 7 ,8 6 5 ,3 0 6  -— $ 1 ,4 1 2 ,4 0 1
Income from Investments, A c_____ .  3 ,8 7 4 ,7 0 8 2 , 3 5 8 ,5 2 5 +  1 ,5 1 6 ,1 8 3

Total net Income_________________ . $ 2 0 , 3 2 7 , 6 1 3 $ 2 0 ,2 2 3 ,8 3 1 4 -$ 1 0 3 ,7 8 2
Hire of equipment, A c___________ . .  3 , 2 7 0 ,6 4 2 5 ,5 4 3 ,1 4 7 — 2 , 2 7 2 ,5 0 5
Interest on b o n d s . .__________  _ .  5 ,7 0 3 ,1 9 3 4 ,5 6 9 ,8 6 0 +  1 ,1 3 3 ,3 3 3
Rent of subsidiary roads._______ .  3 ,4 5 1 ,9 0 8 3 ,2 0 9 ,3 9 5 +  2 4 2 ,5 1 3
Dividends on stock ( 7 % ) .  ________ .  7 , 6 5 0 ,7 2 0 6 ,6 5 2 ,8 0 0 +  9 0 7 ,9 2 0

Balance, surplus------------------  . . . .  $ 2 5 1 ,1 4 9 $ 2 4 8 ,6 3 4 +  $ 2 ,5 1 5
Old  B a s t s — 1 9 0 6 -0 7 . 1 9 0 5 -0 6 . 1 9 0 4 -0 5 .

Total gross earnings------------ ------------ . . $ 5 6 , 6 1 0 , 6 3 3 $ 5 1 ,6 3 6 ,4 0 5 $ 4 9 ,5 0 8 ,6 1 9
Net earnings over taxes------------------- - . $ 1 6 , 5 4 5 , 1 0 8 $ 1 5 ,1 9 8 ,9 3 5 $14,396,943

YAZO O  A MISSISSIPPI V A L L E Y .— Results on 1,370 miles; average, 
1,370, against 1,297 In 1907-08. See report at length In V . 89, p. 989, 1008.

Y e a r —  G r o s s .  N e t ( o v e r t a x ) . O t h .  I n c .  C l i p s . , A c .  B a l . , s u r p .
1908-09 ..........$10,035,257 $1,019,182 $1,750 $1,226,010 def.$205,078
1907-08_____  10,098,391 1,025,774 1,750 1,346,033 def. 318,509

O FF IC ER S.— Pres., James T . Harahan, V .-P ., I. G. Rawn; V .-P ., and 
Sec., A . G. Hackstaff; Treas., E. T . II. Gibson; Gen. Mgr., Frank B. 
Harrlman. General office, Chicago, 111.; N . Y . office, 115 Broadway."

Directors.— Walther Luttgen, John W . Auchlncloss, J. T . Harahan, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A . Pea
body, R. W . Goelct, John G. Shedd, A . G. Hackstaff, It. S. Lovett, H . W . 
de Forest, and, cx-officio, Hon.Chas.S.Dcnccn,Gov. of 111.— (V .89 ,p .1069).

ILLINOIS SOUTHERN R Y .— Owns Salem to Bismarck (IncludingRiver 
Transfer, 1 mile), 122,86 m .; Chester branch, Missouri Jet. toChester, 10.70 
m .; Rosborough branch, Sparta to Rosborough, 5 m .; total owned, 138,56 
m .; leases 111. Cent, trackage. Branch Jet. to I. C. Jet., 2.75 m .; total, 141.31 
m. Successor June 1 1900 of the Centralla A Chester R R ., foreclosed. 
V . 70, p. 1048; V . 71, p. 29. Stock, com ., $4,000,000; 6 %  cum. pref. 
$1,000,000; par, $100, all Issued. Of the bonds, $400,000 was reserved 
for lmprov. and equip, at not over $200,000 yearly. V. 79, p. 500.

R E P O R T.— For year ending June 30 1909, gross, $362,517; net, $80,476. 
In 1907-08, gross, $345,852; net, $73,211; int. and taxes, $243,417; bal., 
def., $170,206. Pres., J. W . Walsh: Treas., F. D . Kellogg; Aug., M. E . 
Keehan. Office, Grand Central Station, Chicago, 111.— (V. 82, p. 108.)

ILLINOIS TER M IN AL R R.— Owns terminals at Alton, 111., and road, 
Alton to Hartford, 111., 6 miles; Hartford to Edwardsvllle Jet., 7.1 m .; 
leases from Wabash R R .. Edwardsvllle Jet to Edwardsvllle, 1.6 m. Stock, 
$500,000; par, $100. Year 1907-08, gross, $167,549; net, $70,787; lnt., 
taxes, A c ., $32,522; bal., $38,265. Pres., Geo. M. Levis.—  (V. 79, p. 2205.) 

ILLINOIS TUNNEL CO.— See Chicago Subway Co.— (V. 89, p. 847.) 
IND IAN A ILLINOIS & IOW A RR — See Ohio. Ind. A Southern R R . 
IND IAN A HARBOR BELT RR — Owns Whiting, Ind., to Blue Island.

111., 14.4 miles, McCook to Franklin Park, 111., 11.2 m .; Chappell to Union 
Stock Y ds., Chicago, 10.8 m .; State line to Grasselll, Ind., 4.9 m .; total 
owned, 41.3 m .; operates Jointly Chicago Term. Transfer R R ., Blue Island,
111., to McCook, 13.6 m .; mlsc. trackage, 39.6 m .; total, 94.6 m. Nov. 1 
1907 acquired Chic. June. R y. V . 85, p. 1270, 1209; V . 86, p. 108.

Stock outstanding, $2,450,000, all owned by Lake Shore A Mich. Sou. 
and Mich. Cent., which guarantee the bonds. Of the bonds $25,000,000  
authorized Issue), $2,500,000 are reserved to retire the Chic. Ham . A 
Western 6s and $725,000 were Issued to retire the Mich. Central and Term. 
R R . joint 4s. The $2,500,000 bonds Issued in payment of Chic. June. 
R y. bear Interest at 2 %  yearly from July 1 1907 for 5 years, then 3 %  for 
5 yrs., then 4 %  to maturity; V . 86, p. 108.— (V. 85, p. 1270; V . 86, p. 108.)

IND IAN APO LIS UNION R Y .— Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt 
R R . of Indianapolis— 12 %  m. (which see). Clev. Cincinnati Chicago A 
St. Louis, the Pittsburgh Cincinnati Chicago A St. Louis and the Vandalla 
R R . are virtual proprietors, they having Invested In It $920,331 to June 30 
1907. No stock outstanding.

The $160,000 4 %  notes of 1904 arc guar. prln. and lnt. by Pitts. Cln. Cblc.
A St. L. and Cleve. Cine. Chic. A St. L. V . 80, p. 871.

E A R N IN G S.— 1006-07, gross, $1,013,894; net. $370,750; other Income, 
$13,163; total deductions, $290,654; bal., sur.. $93,259.— (V . 83, p. 213.)

INTERBOROUGH-METROPOLITAN CO.— O R G A N IZA T IO N .— Incor 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street Ry. In Feb. 
1907 $33,912,800 of the $35,000,000 stock of the Intcrb. Rapid Transit Co., 
$42,740,000 of the $52,000,000 Metropolitan St. R y. stock and $29,373,100  
of the $30,000,000 stock of the Metropolitan Securities Co., Its holding 
company had been acquired. V . 82, p. 692. See Interborough Rapid 
Transit Co. below and Metrop. St. R y. In “ Electric Railway” Section 
Favorable decision, V. 85, p. 09, 654. In Sept. 1907 receivers were ap
pointed for Metrop. Street R y. and of Its lessee, the New York City R y ., 
whose stock Is all owned by the Metropolitan Securities Co.,the Metropolitan 
Street R y . divs. being suspended. V . 85, p. 793, 864; V . 89, p. 593.

M i l e a g e  o f  C o m p a n ie s  C o m p r i s i n g  I n t e r b o r o u g h -M e t r o p o l i t a n  S y s t e m .
Interborough Rapid Transit Co., subway..........................................  82.20 miles
Elevated (Manhattan Railway, leased)...........- ................................1 18 .05  miles
Surface lines owned or controlled by Interb. Rap. Tran. C o ..1 5 4 .03 miles 
New York City Railway and subsidiary companies...................... 519.46 miles

Total (single tra ck )............................................ ....................... ..............873.74 miles
STO C K .— The pref. stock has voting power upon default of payment of 

dividend thereon. V . 82, p. 217, 280.
D IV ID E N D S .— Dlv. on pref., 1 H  %  quar., paid July 2 1906 to July 1907 

Inclusive; none since to O c t ..1909. V . 85, p. 600.
VO TIN G  T R U S T .— All the common stock Is deposited under a voting 

trust agreement to Mch. 6 1911, subject to termination In the discre
tion of the voting trustees, viz.: August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A . B. Wldener.

B O N D S.— The collateral trust 4 )*s  of 1906 (Windsor Trust Co., N Y . ,  
trustee) are secured by pledge ot all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor acquired at the rate 
of $1,000 In bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
A $500,000 5%  mtge. due In 1911 covers property In 218th St. V . 83, p. 95.

The collateral trust 3-year 5 %  notes of 1907 ($15,000,000 authorized 
Issue) can be Issued only pro rata as the collateral mentioned (V. 84, p. 
1248) In the deed of trust Is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street R y. There are $4,545,000 6 %  notes (extended) due 
May 27 1910. V . 85, p. 1401; V. 86, p. 1285.

REPOR T.— Report of holding company for year ending Dec. 31 1908 
was In V. 88, p. 227, 997: Total receipts, $3,348,044; lnt., taxes, A c ., $3,347.
017; balance, surplus, $1,027.
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C o m b in e d  O p e r a t io n s — In t e r b o r o u g h  R a p .  T r a n .  C o .  a n d  N .  Y .  C i t y  R v .  
Y e a r  e n d .  M a r c h  H I —  1906-07. 1905-06. C h a n t ie s .

Gross earnings................................. $43,353,841 $40,693,671 Inc. $2,660,170
Operating expenses--------------------  21,841,884 21,044,516 Inc. 797.368

Net earnings................................$21,511,957 .19,649,155 Tnc. $1,862,802
Other Incom e..................................  1,187,464 1,215,781 Dec. 28,317

Total Income............. ...................$22,699,421 $20,864,936 Inc. $1,834,485
• Interest rentals and taxes--------$17,956,552 $10,766,926 Inc. $1,189,626
Int. (4 H % ) on Int.-M et. bonds 3,150,000 a2.800,000 Inc. 350,000
Metrop. St. R y . guar, dlvs-------  666,368 3,639.888 Dec. 2,973.520
Int.-M et. 5 %  prel. dividend___  2,273,990 .................. Inc. 2,273,990

D e fic it-...........................................$1,347,489 $2,341,878 Dec. $994,389
•Excluding Metrop. special franchise tax In litigation, a Dividend. 
O FFICERS.— Pres., T . P. Shonts; V .-P ., J. B. McDonald. Office, 165 

Broadway, N. Y .— (V. 86, p. 1285; V. 88, p. 227, 505, 686, 883, 997. 1372.)
INTERBOROUGH RAPID TRANSIT CO.— (S e e  M a p .)— Incorporated 

May 6 1902 In N. Y .,  and In 1904 began operating municipal tunnel R R . In 
N . Y . City, extending, with two tracks, from Battery to City Hall, and as a 
four-track line from the City Hall (with two-track loop at that point) under 
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the W est Side, to Kingsbrldge Station, (b )  from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic A v ., Brooklyn, 2>3 miles, there 
connecting with the Long Island R R .. was opened May 1 1908. Total, about 
72 H  m. of track on 25 H miles of road (of which 19 subway and f> elevated); 
leases Manhattan R y ., 118 m .; surface lines owned or controlled, 154 m .; 
total, 344 miles. V . 77. p. 827; V . 80, p. 222, 1912; V . 84, p. 1306; V . 85,
p. 600, 654, 1005; V . 86, p. 108, 1100. The extension to Van Cortlandt 
Park, 1 mile, was opened Aug. 1, 1908. V. 87, p. 285.

Offer to build extensions,estlmatedat$100,000,000, V .8 9 ,p .4 1 ,6 6 4 , 778
Leases Manhattan (Elevated) R y. for 999 years from Nov. 1 1875 

P? A L L IE S .— Has agreement with N . Y . City Interbor. St. R y ., controlled 
by allied Interests. 5 m. operated. V . 80, p. 117, 1175, 1479; V . 82, p. 
868, 1268; V . 86, p. 1100. In March 1906 $1,814,000 of the $2,000,000  
Subway Realty stock was acquired. V . 82, p. 218, 513.

Owns stock of N. Y . & Queens County R y ., 74 miles, and (Jointly with 
Long Island RR.) the N. Y . & L. I. Traction Co., 56 miles. V . 80, p. 2621; 
V . 83. p. 818; V . 86, p. 1100. Also owns New York & Long Island R R ., 
whose tunnels from Manhattan to Long Island City were completed In 
Aug. 1907, but not operated to Oct. 1909, owing to franchise dispute 
(V . 81. p. 1492; V. 82, p. 751; V. 83. p. 1229; V. 84, p. 1248; V . 85, p. 
345, 793, 864, 1339, 1518; V . 86, p 669, 1344; V . 88, p. 101, 231, 624; 
V . 89, p. 1069. Pelham Park R y. and City Island R R ., see security hold
ings, V . 83, p. 155.

CO N TR O L.— In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200%  In 4 M  %  collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged.

CON TR ACTS.— Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and Its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the Interest on the city’s bonds Issued for construction (but not for 
easements, &c.) and a sinking fund of 1%  yearly to retire the bonds. See 
provision V . 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. V . 85, p. 1461. The company also at Its own expense pro
vided the electrical equipment (costing over $26,000,000; see V . 82, p. 
452). For contract see V. 69, p. 1063. The extension from City Hall 
Manhattan to Brooklyn was built without aid from the city except about 
$4,000,000, and leased for 35 years with privilege of renewal for 25 year*. 
V . 86, p. 196; V . 75, p. 184, 1086, 1202. See V . 76. p. 101, 1234.

D IV ID E N D S .— July 1904, 2 % ; 1905, 8 * 4 % ;  1906, 8 \ 4 % ;  1907 to Oct. 
1909, 9 %  yearly (Q-J).

BONDS AND N O TES.— $55,000,000 mortgage bonds, dated Nov. 1 
1907, with Interest at a rate to be fixed from time to time, are subject to 
purchase at 105 and Interest by a yearly sinking fund of $300,000, beginning 
Nov. 1 191 0, and also subject to call on any Interest day at the same price 
In amounts not less than $1,000,000. The proceeds to be used to provide 
for the $35,000,000 notes due 1910 and 1911, and future requirements. In 
July 1909 the $10,000,000 bonds reserved to retire the notes due March 1910, 
which are to be called for payment on Sept. 1 1909, were sold. V. 89, p. 41, 
103. The bonds are secured by all the real estate and power houses, lease
hold Interest In the subway. Manhattan R y .. stocks and bonds owned, 
advances to other companies and other property; total cash cost, $54,095,
419. The securities, amounting to over $4,000,000, known as "M anhattan  
guaranty fu n d ," which were released from pledge for performance of lease 
of Manhattan R y ., were applied towards retirement of $10,000,000 out
standing gold notes of 1907; proceeds of N . Y . & Long Island R R . when 
sold are to be applied to reduction of mtge. debt.

The $23,424,000 3-year 6 %  notes dated May 1 1908, are secured by  
deposit of $2 8 , 108 ,8 0 0  of above bonds. Into which they are convertible at 
the option of the holder to Nov. 1 1910 at the rate of 99 In collateral notes 
for $100 In bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment In cash of at least 83 1-3%  of the face value. V . 86, 
p. 1100, 1042, 081; V . 87, p. 1479, 1610.

R E P O R T .— Report for year ending June 30 1909 was In V . 89, p. 664.
1908-09. 1907-08. 1906-07.

Earnings from operations........ ........... .$25,775,392 $24,059,299 $22,363,802
Operating expenses..................................  10,747,443 10,722,694 9,593,331

Net earnings............... .......................... .$15,027,949 $13,336,605 $12,770,471
Total net Income............... ..................... ...$16,412,593 $14,556,775 $13,586,304
Int. on bonds and rentals (Including

Manhattan guaranty)_______________ 10,022,963 9,269,650 8,491,895
T a x e s.......... .................   1,799,807 1,586,466 1,377,965
Dividends ( 9 % ) . ..............   3 ,150,000 3,150,000 3,150,000

S u r p lu s ....................................................  $1,439,823 $550,659 $566,444
D IR ECTO R S.— August Belmont (Chairman), Alfred Skltt, Morton F. 

Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. W . Young, 
W m . A. Read, Cornelius Vanderbilt, Edward J. Berwlnd, Edwin Hawley, 
H . M. Fisher, Gerald L. H oyt, Theo. P. Shonts, New York; and Gardiner
M. Lane, Boston.

Pres., T . P. Shonts; V .-P ., Frank Hedley, David W . Ross; Sec., II. M. 
Fisher; Treas., John H . Campbell. Office, 165 Broadway, New York. 
—  (V. 88, p. 1560; V. 89, p. 41, 103, 286, 527. 528, 503, 663, 778.)

INTERNATIONAL & GREAT NORTHERN R R.—  (S e e  M a p  M i s s o u r i  P a 
c i f i c . )— Longview, on 'I'ex. & Pac.(ncar Shreveport. L a .), southwesterly to 
Houston and Galveston, also to Laredo, T ex., on Mex. National R R ., and 
Spring northerly to Ft. Worth; total July 1909. 1,159 miles, viz.:

'L i n e s  o w n e d —  M i l e s .
Longview, T ex ., to Laredo_____494
Palestine to Houston, T ex_______ 150
Mlneola, Columbia, &c___________ 121
Fort Worth to Spring------------------- 261
Navasota to Madlsonvllle--------------- 47

J o in t  t r a c k a g e — M i l e s .
Galveston Houston & Henderson

(Jointly with M. K . &  T .) ............ 50
Other lines___________________________ 26
Houston, Oak Lawn & Magnolia 

P a rkR y__________ _________  10
O R G A N IZA T IO N .— Reorganized without foreclosure In 1892 under plan 

In V . 54, p. 203, 366. Stock authorized Is $25,000,000; outstanding, $9.
756,000; par. $100; controlled In Interest of Missouri Pacific.

R E C E IV E R SH IP .— On Feb. 26 1908 J. F . Freeman was appointed re
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid, 
as well as a large amount of unsecured floating debt, and the Texas RR.Com 
mission ordered Improvements costing several million dollars, for wnlch 
funds could not be secured. In Feb. 1908 foreclosure suit was begun 
under third mortgage and In April 1908 under second mortgage. V . 86 
p. 547, 1042. Receiver’s certificates, $338,730 6s (since retired), were 
authorized to pay the interest due May 1 1908 on 1st mtge. bonds. V . 87, 
p. 812. Receiver’s certificates outstanding Jan. 1 1909, $140,000. Judg
ments, $4,929,098, entered May 14 1908. V. 86, p. 1285.

B o n d h o ld e r s ’ P r o t e c t iv e  C o m m it t e e .— A  committee consisting of Mark T . 
Cox, Edgar L. Marston, H . K . Pomroy and W . Emlen Roosevelt of New 
York and John W . Hamer of Philadelphia (Farmers’ Loan & Trust Co., 
depositary) early In 1908 requested deposits of 2d mtge. bonds.

In July 1908 most of the $10,301,000 second mortgage bonds had been 
deposited. V . 86, p. 1042, 1343.

BO N D S.— The 2d  m tg e . Int..scaled to 5 % , upon default reverted to 6 % a s  
formerly. V . 73, p. 445. In June 1907 obtained authority to expend $100,
000 to $150,000 for passenger depot at San Antonio. V . 84, p. 1551. On 
June 30 1908 car trust notes and bonds $481,040.

E A R N IN G S.— 12 m os., 11908-09-------Gross, $ 8 ,0 9 ',9 3 9 ; net, $1,499,793
July 1 to June 30. \1907-08-------Gross, 6 ,922,267; net, 460,391

Y e a r s —  G r o s s .  N e t .  O th e r  I n c .  C h g e s . ,  & c .  B a la n c e .
1907-08 -------$6,922,268 $363,560 $24,352 ♦$2,848,377 dcf.$2,460,464
1906-07 ------- 8,826,957 1,950,008 4,530 1.780,811 173,727

* Includes joint facilities, $67,513, and hire of equipment, balance, $240 ,
130, and $272,402 for add’ns and betterments.— (V. 87, p. 1238.)

INTEROCEANIC R Y. OF M EXICO . LTD.— See page 171.
IOW A CENTRAL R Y.— (See M a p . ) — Operates Peoria, 111., west to Oska- 

loosa. Ia ., thence northerly to Albert Lea, Minn., forming a through lino 
via Minn. & St. L . R R ., from Peoria, 111., to St. Paul, Minn., 558 miles, viz.:

O w n s —  M i l e s .  I L e a s e s — ( stock  o w n e d . ) M i l e s .
Iowa Jet., 111., to Manly Jet. I la . C. & W ., Belmond to Algona. 37

I o w a -------------------------------------------363 [T r a c k ,  Iowa Jet. to Peoria. 3
Branches to Belmond, &c________ 127 Manly Jet., La., to Albert Lea,

I Minn, (owned Jointly)__________28
H IS T O R Y .— Reorganization (by plan In V . 44, p. 653) of the Central 

Iowa, sold In foreclosure In 1887-88. In June 1900 Minneapolis &  St. Louis 
Interests obtained control through purchase of the common stock; the two 
properties are operated In close connection. V. 70, p. 1249.

STOCK .— Com., auth., $11,000,000; Issued, $8,524,683. Pref., author., 
$7,400,000; Issued, $5,674,771. The pref. Is entitled to 5 %  (non-cum.), 
then com. to 5, then both share pro rata. V . 62. p. 548. Par $100.

D IV ID E N D S .— On pref. In 1892, 1 % ; 1899, 3; 1900, l \ 4 ,  none since.
B ON DS.— The refunding 4s of 1901 are secured by a mortgage on the en

tire property now owned or hereafter acquired, subject to the $7,650,000  
first 5s. for which an equal amount Is reserved. The balance Is Issuable 
for future extensions at not exceeding $25,000 per mile. Improvements and 
equipment. V. 73, p. 899. In July 1909 $5,720,000 were sold and listed: 
$395,000 additional In treasury. V. 86, p. 229, 1589; V. 87, p. 1420; 
V . 88, p. 564; V . 89, p. 163. In 1909 sold $320,000 5%  equip, bonds. 
V. 88, p. 1437.

EA R N IN G S.— 2 m os., 11909................. Gross, $523,598; net, $94,237
July 1 to Aug 31. J1908.................Gross, 497,388; net, 127,010

"  AN N U A L R EP O R T.— Report for 1907-08 was in V. 87, p. 1233. Com 
parisons are Inaccurate, owing to changes In accounting In 2 later years. 
Soft-coal tonnage In year 1907-08 was 1,122,643 (49%  of total tonnage.)

Y e a r  e n d in g  J u n e  30—  1909. 1908. 1907. 1906.
Gross earnings..................$3,015,647 $3,002,475 $3,132,048 $2,958,587
Net earns, (over taxes). 454,871 786,645 981,840 774,849
Tot.net rec’tsdncl.rents) 528,313 970,917 1,201,467 992,536
Interest, rentals, &c___  755,834 755,718 755,872 755,094

Balance, s u r p lu s -d e f .  $227,521 sur.$215,199 sur.$445,595sur.$237,442  
— (V. 87. p. 1233. 1420; V . 88, p. 452, 564, 1437; V. 89, p. 163.)

G U A YA Q U IL & QUITO R Y .— ( 3 ^ -f t .  gauge.)— Owns from Guayaquil 
to Quito, Ecuador, about 286 miles, with two branches, completed June 
1908. V. 81. p. 556; V . 83, p. 1170.

Stock authorized, com ., $7,032,000; pref., 7 %  cum., $5,250,000. Special 
voting stock, $1,000 held by the Council of foreign bondholders, who may 
appoint 3 directors. The 5s (formerly 6s) of 1899 areguar., prln. and Int., 
by the Gov’t of Ecuador, secured by a lien, subject to that or the prior lien 
bonds, on all the customs duties, the Govt, receiving 49%  of com. stock.

Late In 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 In exchange for 
$90 of Gov’t “ Salt” bonds bearing 4 %  Int and 4 %  sinking fund, to be used 
to draw the bonds for payment at par; also for the Issue of $2,486,000 of 
6 %  prior lien bonds having a preferential mortgage on the road and customs 
revenues redeemable by a sinking fund of 2 H %  at par or as a whole at 105, 
the Interest on the general scries bonds being reduced from 6 to 5 % . After 
the payment of the prior lien bonds tho Government Is to continue to pay 
5 %  and 1%  sinking fund. The holders of the general series bonds received 
$100 per $1,000 bond In non-interest-bearing certificates, the fourth part 
of the surplus net earnings after payment of the Interest and sinking fund 
on the bonds to be used to pay olf the ctfs. V. 87, p. 1478; V. 88, p. 564.

Pres., Archer Harman; V .-P ., T. H. Powers Farr, New York; Sec. and 
Treas., John J. Glnnane. N . Y . office, 33 W all St.— (V . 89, p. 847.)

JACKSONVILLE TERAIINAL R Y .— Owns union freight and passenger 
depots and terminal properties at Jacksonville, Fla.. Including 23 miles of 
track used by Atl. Coast Line R R ., Seaboard Air Line, Florida East Coast 
R y ., Southern R y. and Georgia Sou. & Florida R y., the five companies 
first named guaranteeing by endorsement the prln. & Int. of above bonds 
and owning entire stock. The five cos. each guar, one-fifth of th« Int. under 
rentals and meet expenses on wheelage basis.— (V. 71, p. 135.)

JAMESTOWN FR ANK LIN  & CLEARFIELD R R.— Owns from James
town, Pa., via Franklin, to OH City, 51 miles; branches, 20 miles; Polk Jet. 
to Rose Siding, near Brookvlllc, 61 miles, opened Sept. 15 1909; trackage. 
Rose Siding to Clearfield, 53 m .: total, 185 m.

Controlled by the Lake Shore & Michigan Southern. A consolidation In 
Feb. 1909 of the Jamestown & Franklin, Central Trunk and Jackson Coal 
R R . and of the Franklin &  Clearfield R R ., under construction from Franklin; 
V . 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1 
1909 for the term of the corporate existence and renewals, rental covering 
Interest on bonds and 5 %  yearly on stock, payable quarterly (Q-J). Of the 
4s of 1909, $11,000,000 were Issuable at once to retiro outstanding debts 
and bonds and remaining $14,000,000 reserved for extensions and im
provements.—  (V . 89, p. 225, 287.— (V . 89, p. 528, 593.)

JEFFERSON RR.— Owns Lanesboro, Pa., to Carbondale, P a .,37 miles 
double track;branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
In perpetuity to the Erie R R . Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,450; all owned by Erie R R .— (V. 87, p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.— Owns Jonesboro to Bar
field, Ark., 67 miles; Osceola Jet. to Osceola, Ark., 20 miles. Stock, 
$600,000. Bonds ($1,000,000 authorized Issue), Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee For year ending June 30 1909 gross, 
$151,976; net, $30,931; charges, $30,942; dividends, $5,850; bal., def., 
$5,862. Pres., E . F . Brown. Office, Jonesboro, Ark.— (V. 81, p. 1665.)

JUNCTION RR. (Philadelphia).— See Pennsylvania R R .— V . 86. p. 421.
KANAWHA & MICHIGAN RY.— (.See M a p  T o led o  &  O hio  C e n tr a l .)—  

Owns Corning, O ., to Gauley on the Ches. &  Ohio, 177 miles, less 18 miles. 
Pomeroy to Galllpolls, and 1 mile, Athens to Armltagc, where Hocking 
Val. R y. tracks are used. Also owns branch of 11 miles leased to Toledo 
&  Ohio Central and Col. Sandusky & Hocking Ry. companies.

In 1907 consolidation with Hock. Val. Ry. proposed per plan V. 83,
1, 323, minority stock being olfered 60%  In new stock. V. 84. p 

85. p. 864; V. 86, p. 1224 The merger Is temporarily blocked, tnc lower 
Ohio State Court after rehearing In June 1909 holding control by Hocking 

Illegal. Stockholders June 4 1907 authorized $2,500,000 2dValley to b e ___„__  ______________ __________ ________
mtge. 20-year 5%  bonds, to be used mainly to pay off $2,241,000 floating 
debt. Of these bonds. $2,078,000 have been Issued. V . 84, p. 1182; V . 85 . 
p. 1402; V . 88, p. 624, 1128, 1253, 1500.

H IST O R Y , &c.— Reorg. In April 1890 of K . & O. Ry. foreclosed (See 
V . 50, p. 451,483.) In 1890 a majority of stock was acquired by Tol. & Ohio 
Cent., which has guaranteed the bonds, prln. and Int. (See V. 52. d . 165. 
351.) Capital stock. $10,000,000 ($1,000,000 In treasury July 1909.)

L A T E S T  E A R N IN G S.—  J1909...... ........... Gross, $452,207 net, $153,724
2 mos., July 1 to Aug. 31. 1 1 0 0 8 -................ Gross, 409,180 net, 104,680

Surplus over charges, 2 months, $112,537, against $61,089 sur. In 1908.
R E P O R T .— Report for year 1908-9 was In V. 89, p. 718, showing, 

gross, $2,127,637; net, $315,822; oth. Inc., $100,011; Interest, taxes. & o., 
$28 1,316; betterments, $118,408; bal., surplus, $16,048.—  (V. 89, p. 718.)

K A N A W H A  & W EST VIR G IN IA RR.— To extend from Charleston, W  
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5 ,
000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been Issued, the remainder being limited to $25,000 per mile. The first. 
$1,000,000 of the Issue are guaranteed, prln. and Int.. by the Blue Creek 
Coal & Land Co. and are subject to call at 105 and interest. V . 83, p. 1524; 
V. 84, p. 339. Pres., Edward S. Jones; V .-P ., W . A. MacCorkle; Treas.. 
rhos. E. Jones: Sec., W m . D . Boyer.— (V. 84, p. 339.)

KANSAS CITY BELT RY.— See page 171.
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R A IL R O A D S

F o r  explanation of column headings, & c., see notes 
on first page of tables

J efferson — 1st & 2d Ms ex t In ’87 & ’89 (H ’ dale B r )_ 
1st M Carb to  S dep g e x t  1908 red 105 gu p & l.F P .c  

Jon esboro  Lake City & Eastern— 1st M $1,000,000 au 
Junction  (P h iladelph ia )— See P en nsylvan ia  R R  
K anaw ha & Coal River— Joint M $750,000 gold  s f . . _  
K anaw ha & M ich— 1st M $15,000 p r a g g  p & I .C e .c*

Second m tge $2,500,000 auth gold  red p a r____ S.c*
E quipm en t tr u s ts ...........................
E qu ip m en t bonds due $23,000 sem i-ann ually ...........

no do due oart sem i-ann ually__________
d o  do .........................  .  .

K anaw ha & W est Va— First M $5,000,o"o’o g t e x t . - . c
Car trusts due $32,000 Dec y ea r ly ..............................Ba

Kan C y Belt— 1st ($534,000 guar K C F S 4  M ).N B .c
K ansas C ity Clinton & Spring— 1st M g guar___N B.c
K ansas C ity Fort Scott & M em phis R y —

R e f  M $60,000,000 gold  guar p & I e n d ._ M e .x c  &r 
K  C F t S & G 1st M Id gr s f dr ’ n 110 (ex t In 1908) _c*
M em phis K an & Col first m ortg age_______________c
K ansas & Missouri R R  first m ortgage____________ c
Kansas C ity F t S cott & M em phis R r  cons M .N B .c*
Current R iver  R R  1st M $20,000 p m gu ar.......... NB
K ans Cy & M R y  & Bdge 1st M g s f draw n at 1 1 0 .c 
O zark E quip Co 1st M guar $1,000,000 call at p a r . .  
K ans C y M em & BIrm gen M $4,500,000 c u r ..O B .c

In com e non -cu m u latlve_____________________ O B .c
d o  stam ped fixed Interest redeem able t e x t . .  

BIrm Belt 1st M gold red 102 H guar p & 1 e n d . . ( )B
E qu ip m en t notes Series A  due $65,000 sem l-ann____

do Ser B $85,000 due s-a (V  81, p  1044)___Ba
K ansas C ily  M exico & O rient— 1st M gold  (sec te x t ) .  
K ansas C ity  Outer Belt & E le c t r ic . - ls t  M $ 3 ,000 ,000g 
K ansas C ity  Southern— Pref stk 4 % n-c $21 ,000 ,00 0 .

F irst m ortgage gold $ 3 0 ,0 0 0 ,0 0 0 ................. M e.c &r
R e f and Im p’ t M  $21,000,000 gold  red 105 xc • &r N
E quip m en t notes gold red par due $72,000 s -a ____ N

do do gold ser 15 red par $30,000 s -a ____
b Includes $245,000 held alive In sinking funds. 
aA lso covers m ajority  o f  stock  o f  Kansas C ity M em

IN T E R E S T  OR D IV ID E N D S

W here Pauable. and bg 
Whom

Fidelity  Trust C o, Phlla 
Erie R R , New Y ork  
M em phis, Tenn

Bankers T rust C o, N Y  
Central Trust C o, N y  
Standard T r  Co, N Y  
H ock  Val R y ,  Colum , O 
Sup Sav & T r  C o, C levc 
J H H o y t, Cleveland 
N orthern N at B k , T oledo  
Scranton  (Pa) T ru st Co 
R  K leybolte  & C o, N Y  
O ffice  50 State S t, B ost 
O ld C olon y  T ru st, B oston

M ercantile T rust C o , N Y  
Old C olon y  T ru st , Boston 

d o  do
do  do

Merc T ru st, N Y ; & B ost 
Old C olony T ru st, B oston  
M erc T r  C o , N Y ; & Bost 
O ld C o lon y  T r  C o , B oston  

d o  do
do  d o
do  do
d o  do

Blair & C o, N ew  Y ork  
d o  do

A m er E xch  N at B k , N Y  
U S M & T . 20 B road ,N Y  
Checks m ailed 
N ew  Y ork  T rust C o, N Y  

d o  d ■
Blair & C o, N ew  Y ork  

do do

Bonds— P rin c i
pal, When D ue  

Stocks— Last 
Dividend

July ’27-Jan ’29 
A pr 1 1919 
Sept 1 1925

Sept 1 1924 
A pr 1 1990 
July 1 1927 
M ay 1 1912 
F eb 15 ’ 10-’ 16 
■lnly’09-July ’ 13 
M ay 1 1917 
July 1 1955 
Dec ’09 -D ec ’ l l  
Ju ly  1 1916 
O ct 1 1925

O ct 119 36  
June 1 1911 
Sept 1 1910 
A u g  1 1922 
May 1 1928 
O ct 1 19 27  
O ct 1 1929 
M ay-N ov  1 1910 
Men 1 1934 
Mch 1 1934 
Mch 119 34  
O ct 1 1922 
T o  Jan 1 1915 
F e b ’ lO -Aug ’ 15 
Feb 1 1951 
A p r  1 1953 
O ct 15 1909 1 %  
A p r 1 1950 
April 1 1950 
M ay ’ 10-N ov ’ 15 
D«.c ’09 June *15

Blrm l ngham , 2 85 m iles, an d prov ld  es for rctl rem ent o f  Its bonds.
„  KANSAS CITY CLINTON & SPRINGFIELD RY.— O w ns from  O lathe, 
K a n ., to  Ash G rove, M o ., 154 miles; Rayraore Jet. to  P leasant H ill, M o ., 
8 m .; tota l, 162 m iles. S tock . $1 ,775,400 . B onds were guar, b y  the K an , 
C ity  I- t . S cott & M em . R R . (old  co .) F or year ending 1907-08, gross, $333.
105: net, $76,934; charges, $190,887; b a l., d e f., $11 3 ,95 3 .—  (V .73 , p .723.)
„  KANSAS CITY FORT SCOTT & MEMPHIS RY.— (See M aps Rock Island 
C o .)—  Operates Kansas C ity, Mo., to  M em phis, T e n n .,a n d  branches, 914 m .. 
A lso has a controlling  Interest In stock  of the IC. C. Mem. & BIrm R R  
ow ning line from  M em phis, T en n ., to  B irm ingham , A la ., w ith branch, 285 
m iles, and o f Kansas C ity & M em phis R y . & Bridge C o., ow ning bridge 
across Mississippi R iver at M em phis, 3 m iles. T ota l, 1,201 m iles.

O R G A N IZ A T IO N .— In corporated  on June 14 1901 and Is vested w ith 
the prop erty  o f the form er Kansas C ity  F t. S cott & M emphis Railroad-, also 
controls other m ileage. V . 72, p. 1237. See V . 72, p . 438, 532, 675, 988. 
Th e St. L. & San Fran. R R . ow ns the entire stock  and leases the road , guar
anteeing the bonds of 1901, prln. and Int., and 4 %  on pref. stock  trust certs.

S T O C K .— Com m on authorized , $45 ,000 ,000; outstanding, $15,000,000, 
all ow ned b y  St. Louis & San Francisco R R . The p re f.s to ck  ($15,000,000 
authorized , o f which $13 ,510,000 Is outstanding, par $100) Is deposited In 
escrow , and against It are Issued trust certificates o f the St. L. & San F . R R . 
the latter having the op tion  to  retire the certificates at any tim e at par! 
and  ob ligating Itself to  pay o ff the w hole Issue In 20 years from  date (O ct. 
1901), and  m eanwhile to  pay  quar. 1 %  thereon. See V . 72, p . 1238.

B O N D S .— The refunding bonds o f  1901 (lim ited to  $60,000,000) are 
secured b y  all p roperty  now  ow n ed , or hereafter acquired with the p ro 
ceeds o f the refunding Issue. O f the b on d s, $11,650 ,000 were subscribed for 
in June 1901, abou t $31,025,770 were reserved for exchange against the 
face  am ou n t o f  underlying b on d s, $3,000,000 for refunding purposes, $5 ,
000,000 for Im provem en ts,betterm en ts and new equ ipm ent at the cum u
lative rate of $600,000 per annum , and the residue, as well as an y  bonds 
n ot used or required for refunding purposes, will be reserved for Issue for 
add itional lines and extensions, a t n ot exceeding $22,500 per mile thereof. 
A s to  gu aran ty , see ’ ’ o rgan iza tion " ab ov e . V . 75, p . 853. See V . 87, p. 414 .

In 1902 the K . C. F t. S cott & M em . R y . guaranteed the Interest on all 
ex cep t $384,280 of the $6,322,780 K . C. M em . & BIrm. Incom e bon d s, be
ginn ing March 1, the bonds so guaranteed being stam ped with a provision 
m aking them  su b ject to  call at an y  tim e w ithin 10 years from  Sept. 1 1902 
a t 95 and Interest. V . 74, p . 477, 577.

Birm ingham  Belt bonds are guaranteed, principal and Interest, Jointly b y  
Kansas C ity  M emphis & BIrm. and St. L . & San F ran . V . 75 p 1 14 7  —  
(V . 86, p . 1042, 1159, 1529; V . 87, p . 414; V . 88, p . 1061; V .  s o ’, p .  103.)

KANSAS CITY LAWTON & PACIFIC R R —V. 83, p. 751,
KANSAS CITY MEXICO & ORIENT RY.— (See M a p .)—  P ro jected  to  

extend  from  K ansas C ity, M o., to  T op o lob a m p o  B ay , M exico, on the Pacific 
coast. 1,659 miles; also a cu t-o ff from  San A n gelo to  SpofTord Jet., T e x .,  
con n ectin g  there as well as at Chihuahua w ith M exican lines for M exico C ity . 
In  Sept. 1909 com pleted from  W ich ita , K a n ., south to the Red R iver (State 
line betw een O klahom a and T e x a s ) , 272 miles; and the K . C . M. & O R y  
C o . o f  T exas com pleted  from  the Red R iver to San A n gelo, T e x . ,  227 m , 
m aking a continuous line from  W ich ita , K a n ., to Sw eetw ater, T e x .,  510 
m iles. F rom  Chihuahua, M ex ., eastward to a poin t 2 miles beyond the 
C on ch os R iver, 90 m .; M lnaca. M ex ., w est to  San ch ez. M ex .. 75 m .- 
T op o lob a m p o  eastward to H orn lllos, 73 m ., and from  San A n gelo , T e x . ’ 
n orthw ard , 1 1 m .,  w hich , w ith trackage over the Chihuahua & P acific  R R .,’ 
Chihuahua to  M lnaca, M ex ., 121 m ., makes total In operation 868 miles.

T h e llam bu rg -A m erlcan  SS. C o. has contracted  to establish a trans-Paciflc 
line as soon  as the railroad Is com pleted  (V . 77 , p. 401 ). Liberal subsidies 
have been granted b y  the Federal and State governm ents In M exico. See 
prospectus, V . 75, p , 1253, and V . 83, p . 95, 1411; V . 86, p . 668.

T h e K ansas C ity Outer Belt & E lectric R R  (sec that com p a n y  below ) 
will, when com pleted , afford term inal facilities and an entrance Into K a n 
sas C ity . V . 76, p . 331; V . 80 , p . 871.

S E C U R IT IE S .— S tock  authorized, $20,000 per m ile each In com m on  and 
non -cum ulatlve 4 %  p re f. stock ; outstanding July  1909, p re f., $12,500,000, 
c o m ., $10 ,539 ,275. In  June 1909 Increase to $37,500,000 each o f  com . and 
p re f. stock  was au th orized . V . 88, p . 1500. S tock  Is held In a votin g  trust 
until Jan . 1 1917, the v o tin g  trustees being A. E . S tllw cll, W . W . Sylvester, 
W . A. R u le and VV. S. W ood s , Kansas C ity: R ob ert H . L a w , Chicago- D oug
las J . N eam c, H arold D . A rbu th n ot, Lew is R en dell, Baron B oxall and H . J. 
Chlnnery, o f  L on d on , E n gla n d . V . 83, p. 1411.

B onds (U . S. & M exican Trust C o ., trustee) arc Issuable at $22,500 per 
m ile , single main track , $15,000 per m ile, yard and term inal track , and 
$12,000 per m ile o f doub le track , constructed  o r  acquired; also, $2 ,500,000 
for extra  w ork In Sierra M adre M ountains, $5 ,000,000 for  term inal fa 
cilities at Kansas C ity or T op o lob a m p o , or b o th , and $10,000,000 for future 
requirem ents and additional rolling stock  at n o t over $1,000,000 yearly , 
beginning F'eb. 1 1906. On com pletion  o f  road there will be left In the 
treasury for  each m ile o f  com pleted  road $7,500 bon d s, $4,000 pref. and 
$7,500 com . stock . V . 78, p . 102; V . 81, p . 1411; V . 87, p. 37, 508. O f the 
$16,484,000 bonds Issued July  1909, $3,500,000 w ere so ld , $4,338,000 in 
the com p a n y ’s treasury and the rem ainder was ow n ed  b y  the U nion and In- 
telT sn !?nal Construction com panies, w hich are building the road . V . 88, 
p . 1500, 1560. U nder agreem ent In force  until A u g . 1910, the com pan y 
pays Interest on ly  on  the bonds sold , the Interest on  the bonds held b y  the 

o n oojnpanles being deb ited  to  cost o f  construction . In April 1908 
$700,000 2-yr. 6 )•$% notes (denom inations $500 each) were o ffered , secured 
b y  deposit o f  200%  in 1st m tge. bond s, and In O ct. 1908 £200,000 6%  5-yr. 
notes, due A ug. 15 1913, but su b ject to call a fter 3 years, secured per £100 
note  b y  $1,000 In first m ortgage bonds, the notes being convertib le  Into 
the deposited bonds taken at 80. V . 86, p. 981- V  87, p 1011 1420

In M ay 1902 m ade an agreem ent w ith S t. Louis U nion  Trust C o . , ’ as 
trustee, to secure $2,000,000 car-trust bond s, and In F eb . 1905 w ith the 
A m erican  L ocom otiv e  C o. to  secure $1,000,000 locom otive  bonds 
V . 81, p . 777. M exico & O rient Tow nslte C o ., see V . 78, p . 1109 
1113; V . 85, p . 345 , 722. v  ‘

O F F IC E R S ,— P res., A . E . Stllw ell; V .-P s ..  E nrique C. Creel, Geo 
C rocker, J . S . Bralthw alte and J . T .  O dell; V .-P . and Gen. M gr., E dw ard

D ickinson ; S ec ., N eal S. D oran; T reas., E . E . H olm es. O ffice, 10th St. and 
Baltim ore A v e ., K ansas C ity . D irectors, V . 88, p . 1313, 1500. N . Y . o ffice . 
Singer B ld g .— (V . 88, p . 1313, 1500, 1560; V . 89, p . 348, 778.)

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This c o m 
pan y  Is constructing a belt line road  at K ansas C ity , the main line, double 
track , being 7 miles In length, exten d in g  from  N o. K ansas C ity to  the K aw  
V alley on the w est, w ith bridge across the Missouri R iver. G rading and 
bridging practically  com pleted  Sept. 1909. W ill a fford an entrance Into 
Kansas City fo r  the K an. C ity M ex. & O rient R y .,  and con n ect w ith the 
various steam roads entering that c ity . Incorp . In 1902 b y  Interests 
friendly to K . C. M ex. & O. R y . V . 75, p . 184; V . 76, p . 331; V . 80. p . 871.

S E C U R IT IE S .— Stock  authorized. $2,500,000 com . and $2,250,000 4 % 
pref. The stock  will be held In a v otin g  trust o f ten m em bers until the full 
d iv idend shall have been paid on the pref. for 5 con secu tive  years. See 
V . 76, p . 331. O f the $3,000,000 authorized  1st gold  4s (sec table above) 
$2,000,000 have been sold ; the entire cost o f construction  and equipm ent 
was estim ated at n o t over $2,000,000 In b on d s, leaving balance for ex ten 
sions and Im provem en ts.— (V . 75, p . 184; V . 76, p. 331; V . 80, p . 871 , 2399.)
, KANSAS CITY SOUTHERN RY.— (See M a p .)— O perates a line ex ten d 
ing from  Kansas C ity , M o ., to  P ort A rthur, T e x ., thence by  Its ship canal, 
7 tnilps, to  deep w ater on the G ulf o f M exico, w ith  branches and extensive 
terminals used b y  various roads entering Kansas C ity.

Lines Owned—  M iles . | Lines Owned. M iles .
K ansas C ity, M o., to  Belt June. 12 
G rand View , M o., to P ort A rthur, 

T e x ........................................................765
Branches to  F ort Sm ith , D e

Q u in cy , L a ., e t c _______________51
Trackage— T o  Grand V iew , M o . .  11

. T o t a l .......................................................... ................................................................  83g
A lso owns entire $650,000 each o f stock  and bonds o f Arkansas W estern 

R y .,  W aldron to H eavener, A rk ., 32 m iles, operated  separately; aiso con^ 
trols K . C. Shrcve. & G ulf T erm inal C o. V . 83, p . 38 , 492.

O R G A N IZ A T IO N .— A reorganization o f Kan C .P itts . & G ulf R R .,  fore
closed in 1900 per plan V . 69, p . 1012, 1062. V . 73, p . 1356; V . 74 p .94 

The voting trust having expired  April 1 1905, a new  m anagem ent was 
elected In May 1905 and extensions suggested. Including one to New Orleans. 
V . 80, p . 1971; V . 81, p . 559; V . 84, p. 1366. In 1909 contracts were m ade 
for Interchange o f  freight w ith the Ilarrlm an lines. V . 88, p . 375. C om 
m on stock , $30,000,000; par, $100.

S E C U R IT IE S .— The stockholders on  June 28 1909 authorized an Issue 
o f $21,000,000 ’ ’refunding and Im provem en t”  bon d s dated  Ju ly  1 1909 
bearing not over 5 %  Interest, o f  w hich $10,000 ,000 underw ritten b y  a syn 
d icate, have been sold to prov ide  for the $5,100,000 5%  notes called fo r  
paym ent on Ju ly  1 1909 and various Im provem ents, and the rem ainder Is 
reserved for future requirem ents. V . 88, p . 1128, 1253, 1437; V . 89, p . 104.

D IV ID E N D S .— First d lv . on  p re f. s tock , 4 % ,  paid Ju ly  1 1907 o u t  o f  
earnings for  fiscal year 1906-07; O ct .,  1 % ; 1908 and 1909, 4 %  (Q .-J .)

L A T E S T  E A R N IN G S .— J1 909 ..................G ross, $2,156,773; net, $695,784
3 m os., July 1 to  S ep t. 3 0 . /1 9 0 8 ------------- Gross, 2 ,177,384; net, 830,345

R E P O R T  for  1908-09 a t length was In V . 89, p. 1065, 1089.
1908-09. 1907-08. In c . or D ec

T ota l gross rece ip ts____________________ $8,771,965
O perating expen ses____________________  5,350,056
N et earnings____________________________  3,421,909
T ota l net Incom e_________________________3,519,722
T fltn s ; S ? ?  ?7(1
Interest on  bond s, & c___________________ l ,2 2 l !o o o
M iscellan eou s_____________  99,187
D ividend on preferred stock  ( 4 % )____  840,000

$8,757,918
5,760,259
2,997,659
3,132,268

283,138
1,225,053

10,805
840,000

+  $14,047 
— 410,203 
+  424,250 
+  387,454 

+  39,141 
— 3,453 

— 88,382

Balance, surplus............... ........................$1 ,036,655 $773,272 + $263 ,383
R E S U L T S  O F P R E V IO U S  Y E A R S — OLD B A S IS .

1906-07. 1905-06. 1004-05. 1903-04
Gross earnings_________ $9,084,332 $7,568,332 $6,893,656 $6,678,215
N et earnings------------------- 3 ,744,813 2,036,057 1,805,300 1 ,968,012

D IR E C T O R S .— Chairm an, L . F . Loree; P res., J . A  E dson, H erm ann 
Slelcken, J . A . Blair, W . T . R osen , D . G . B olsscvaln , Andrew J. Miller 
W . G . S treet, W , II. W illiam s and E . It. B acon  o f  N ew  Y ork ; John J*. 
M itchell o f  C hicago; S. W . F ord yce  and A d olph u s Busch o f  St. Louis-
G . M. Craig, P ort A rthur. T e x .; W . F . H arrlty , P h lla ., P a .; Secretary Is 
R . B . Sperry. O ffice, 25 B road S t ., N . Y .— (V . 80, p . 1065, 1089.)

KANSAS CITY TERMINAL RY.— T o  ow n a union passenger depot 
and term inal at Kansas C ity , M o ., w ith approaches, to  be controlled  
b y  ten railroads, viz .; Ch ic. R . I. & P a c., A tch . T o p . & S. F .. Chic MUw 
& St. Paul, Chic. & A lton , St. Louis & San Fran cisco, U nion Pacific 
W abash , Chic. Burl. & Q u in cy, M o. P acific and M o. Kansas & Texas 
In corp . July  11 1906. S tock  a u th ., $50 ,000 ,000. In  O ct. 1908 contracted  
to acquire the stock  o f the K an. C. B elt R y .,  and on  July  22 1909 author 
lzed the purchase o f the stock  o f  the present U nion D epot Co. The electors 
on  S ept. 9 1909 authorized the ord inance perm itting erection  o f  the station , 
& c., to cost, w ith  term inals, a b ou t $20 ,000 ,000, and to be com pleted  In 
abou t 4 years. V . 89, p. 666, 163. O f the bonds to  be auth . (details not 
arranged In O ct. 1909), part will be used to  pay fo r  land and term inal fa 
cilities and to erect the station , and a further am ount will be reserved to pay 
fo r  the K . C. Belt R y .,  to  retire Its bon d s. V . 83, p. 95; V . 85, p. 405. In  
O ct. 1909 $4,000,000 had been borrow ed at 4 'A %  Int., guaranteed b y  the ten 
r ads, bonds to  be Issued when conditions fa vor . V . 83, p. 323. P res.,
H . L . H arm on: S ec ., C. C. R ip ley ; T reas ., E . F . S w ln n cy .— (V . 89, p . 666.)

KANSAS CITY VIADUCT & TERMINAL RY.— (See M a p .)—  Owns and
operates an elevated  railw ay and h ighw ay v iad u ct from  Bluff and 6th 
Streets, Kansas C ity , M o ., to  M innesota A venue and 4th Street. Kansas C ity , 
K an. A  branch v iadu ct, U  m ile In length , under con stru ction , connectin g 
the main structure, and thus the tw o cities, w ith the ln terlylng railroad 
and m anufacturing districts. Main structure com pleted  Feb . 1907, 1 6 
m iles, m inim um  w idth o f 60 feet; m aterial, steel and con crete . See V . 82 

160; V . 84 . p . 271, 931.
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M iles
o f

Road

Date
o f

R onds

Size, or  
P a r  

V alue
Am ount 

Outsta idino

IN T E R E S T OR D IV ID E N D S

Rate
%

When
Payable

W here Payable, and by  
Whom

Burll ngton A Quine y .
1897 $500 $150,000 4 F A A Kansas C ity , Mo
1905 1,000 3,312,000 4 ^ J A J Flslc A R ob in son  N Y
1881 250 A c 1,000,000 5 g M A S Louisville
1900 1,000 1,069,000 4 g A A O Standard T rust C o, N Y
1905 500,000 0 g M A s Central T ru st C o . Clilc

162 100 1,524,600 See text See text O ffice , 115 B ’w a y , N Y
162 1878 100 A c 2,750,000 5 A A o do  do

1869 1,000 1,000,000 8 A A o 55 W illiam  S t. As earned
37 1891 1,000 408,000 5 J A D O ffice , 40 W all S t, N Y

113 1882 1,000 572,000 3 g J A J 45 B road w ay, New Y ork
31 H 1905 £6 ,000 £192,000 6 J 30 A D Bk Brit N o A m , L on don

711 100 11,840,000
711 100 11,840,000 See text J A J O ffice , Gr Cent S ta , N Y
711 1887 1,000 7,250,000 5 g .1 A .1 Chase N ational B k , N Y
711 1891 1,000 3,625.000 5 g .1 A .1 d o  do

100 Z49,466,500 12 In ’09 .1 A J G rand Cent S tation , N Y
100 533,500 12 In ’09 F A A

1,000 1897 1,000 A c 50,000,000 3 K  g J A I)
1003 1,000 Ac 50,000,000 4 g M A S
1906 1,000 Ac 35.000,000 4 g M A N_ 1907 1,000 A c 15,000,000 5 g F A A

37 1890 1,000 400,000 5 J A J d o  do
41 1889 1,000 79,000 3 g J A D
29 1889 1,000 322,000 3 g J A D
58 __ 100 610,000 5.05 A A O
58 1888 1,000 840,000 5 J A J
26 50 300,000 10 F A A L in coln  N at B ank, N Y

(?) 5 (v — J
1909 1,000 A c See text 4 g J A D N ew  Y ork

47 50 1,500,000 12 In ’09 F A A Grand Cent S tation . N Y
47 50 661.367 5 J A J U nion  Trust C o, N Y
47 1884 1,000 1,500,000 5 J A .1 d o  do
20 1896 1,000 175,000 6 g J A J Farmers L  A T r C o, N Y

R A IL R O A D S

F o r  explanation o f  column headings, & c., see notes 
on first page o f tables

K ansas C ity  St Joseph & Council B luffs— See Chicago 
K ansas C ity  Shrevep & Q ulf Term inal— 1st M red 105 
K ansas C ity  V iadu ct & Term — 1st M g s  f(tex t) S .c*& r
Ken & I Br & R R — K en & I B 1st M gold  assum ed___

First con solidated  m ortgage $2,500,000 g o ld - .S .c  
K en tu ck y  & Tennessee— 1st M $850,000 gold  (see text
K eokuk & Des M oines— Preferred s t o c k _____________

First m ortgage Interest guaranteed C R  I & P ____ c*
K eokuk & H am ilton Bridge— First m ortgage________ c
K ew aunee Green Bay & W estern— First m ortg a g e .F .c
K ingston  & Pem broke— First m ortgage g o ld __________
K londike Alines— First m ortgage $30,000 per m ile____
K noxville  & Ohio— See Southern R y
Lake Erie & D etroit R iver— See Pere M arquette R R .
Lake Erie & W estern— C om m on stock  $20,000 p m . .

Preferred stock  6 % (n ot cum ) ($20,000 per m ile )___
First m ortgage ($10,000 per m ile) g o ld ________ C e.c*
Second m tge for $3,625,000 ($5,000 p m) g o ld .-C e .c

Lake Shore & Alichigan Southern— S to ck ---------------------
G uaranteed 10 %  stock  (M ichigan South  & N or Ind)
First m ortgage $50 ,000,000 g o ld ___________ U s.c*A r
B onds (n ot m ortgage) $50,000 ,000 g o ld ____ G .c*A r

d o  d o  $50 ,000,000 g o ld ___________
N otes $15,000,000 g o ld ___________________________ cA r
K alam azoo A W hite  P igeon  first m tge assu m .U n .c  

Guaranteed Securities—
B attle  Cr A Stur 1st M gold  guar p A 1 (see M Cent)
Sturgis G oshen A St Lou is 1st M gold  p A  1 guar____
K alam azoo A llegan A Gr R a p id s stock  rental guar

First m ortgage g uaran teed_____________________ Unc
Erie & K alam azoo (leased) stock  T o led o  to  Palm yra 
Jam estow n Franklin A Clearfield stk rental g u a r . .

1st M $25,000,000 au th ............................ G .xc .*A r*
Lake Shore System — Alahoning Coal R R — S to ck _____

Preferred stock  (see te x t )_____________________________
First M Y ou ngs to  A n d  A c guar p A 1 (e n d )____ U n.c

Lake Sup & Ishpem  R y— 1st M $1,200,000 g s f . - F . c

z N ew Y ork  Central holds $45 ,280,200 o f  this.

R onds— P rin c i
pal, When D ue  

S tocks—Last 
D ividend

A u g 1 1927 
Sept 1 1034 
March 1911 
A pr 1 1050 
Sept 1010-1023 
M ay 1 1000 1 
O ct 1 1023 
A p r 1 1800 
June 1 1021 
Jan 1 1912 
D ec 31 1924

Jan 15 1908 1%  
Jan 1 1937 
July  1 1941 
Ju ly  29 1009 6 %  

2 1000 6 % 
June 1 1997 
Sept 1 1928 
M ay 1 1031 
F eb  1 1010 
Jan 1 1040

Dec
Dec
O ct

1 1089 
1 1989 
1909

Aug 1909 6 %
O ct 1 ’09 1 >4 %  
Tune 1 1959 
■Uig 2 1909 6 %

S T O C K .— S tock  authorized . $3,500,000 ; outstanding, $3,447,700 (par o f  
shares $ 1 0 0 ), o f w hich a m a jority  Is deposited In a v o tin g  trust for  3 years 
from  com pletion  o f  v iad u ct or until d iv idends o f 4 %  have been paid  for tw o 
con secu tive  years. V otin g  trustees; H a rvey  E . F isk, John P . R ey n old s  Jr ., 
Francis S. E a ton .

B O N D S .— First m ortgage 4 H %  bon d s authorized, $3 ,500,000 ; ou tstan d 
ing, $3 ,312 ,000 . Beginning w ith 1910 a sinking fund  am ounting to  6 % o f 
gross receipts for preceding year Is to  be pa id  July  1 to  retire bonds on  satis
fa c to ry  term s; otherw ise to  be Invested.

P res., Ira G . H edrick ; V . P . and T reas., J . P . R ey n old s  Jr .; S ec ., E . E . 
B a ll.— (V . 85, p . 864.)

KANSAS & COLORADO PACIFIC— See Missouri PaclQc.
KENTUCKY & INDIANA BRIDGE & RR CO.— O w ns steel cantilever 

bridge over the O hio R iver a t L ou isville and 5 m iles o f railroad betw een 
L ou isville , K y .,  and  N ew  A lb a n y , In d ., and 5 miles o f belt line In Lou is
ville; also ow ns L ou isville & New A lban y  F erry  C o. Successor Jan . 31 1900 
to  K en tu ck y  A Indiana Bridge C o ., sold  In foreclosure su b ject to  the 
$1,000,000 first m ortgage. T h e Southern  R y . ,  Baltim ore A O hio Sou th 
w estern (B . & O .) and C hicago Indianapolis & Louisville ow n the $75,000 
capital s to ck , and  pay  m on th ly . In proportion  to  cars handled , any  deficit In 
operations. O f the $2,500,000 first consol. 4s, $1 ,000,000 w ere reserved to  
retire 5s due 1911 and $500,000 for Im provem ents. V . 71, p . 492.

E A R N IN G S .— F or year ending June 30 1908, gross, $239,008; deficit 
under Interest charges, A c ., $236,135. Pres., C. C. F . Bent; Sec. and 
T reas., H . W . H azlltt; G en. M gr., W . M . M itchell.— (V . 71 , p . 287, 342.)

KENTUCKY & OHIO BRIDGE CO.— V. 81. p . 1402; V . 82, p . 1370.
KENTUCKY & TENNESSEE R Y — See page 171.
KEOKUK & DES MOINES RY.— Owns from  K eoku k , la .,  to  D es 

M oines. la .,  162 m iles. Leased for  45 years from  O ctober 1 1878 to  the 
C hicago R o ck  Island A Pacific R y . Th e lessee pays 2 5 %  o f the gross 
earnings bu t guarantees the Interest (not the principal) on the bon d s. 
S tock  Is $1 ,524,600 preferred and $2,600,400 com m on (par, $100), a 
m a jority  o f w hich Is held b y  the lessee. Pref. entitled to  dlvs. up to  8 %  If 
earned and to  share w ith com m on stock  In any  excess over 8 % .

D IV ID E N D S .—  1 ’99. ’00. ’01. ’ 02. ’03. '04 . ’05 -’07. 1008. 1009.
On preferred, %  j H H 1 1 2 1)^ N one. A u g ., l }£  M ay, 1

R enta l; In  1907-08, 1906-07, 1905-06, 1904-05, 1903-04 and 1902-03, 
^137,500 (b on d  Interest) yea r ly .— (V . 87, p . 37; V . 88, p . 944.)

KEOKUK & HAMILTON BRIDGE CO.— Owns bridge across Mississippi 
R iver at K eoku k , la .,  for railroads and foo t  passengers. The property  was 
orig inally  leased to  four com panies, bu t only  tw o com panies now  use It, 
these being the T o led o  Peoria A W estern and the W abash . R egarding 
guaran ty , see V . 59, p . 969. On Judgm ent o f 1889, $203,000 has been co l
lected; on  Judgm ent o f  1894, $142,000; In A pril 1901 $142,000 was aw arded. 
V . 72, p . 821. S tock . $1,000,000 ; par, $100. Coupons are In default, but 
m ortgage has n ever been foreclosed , and  overdue Interest Is paid  as earnings 
perm it. Last cou pon  paid , 2nd half o f  N o . 48 (due A pr. ’93) in Sept. 1909.

E A R N IN G S .— Y ear ending June 30 1909, gross, $55,547; net, $39,569; 
other Incom e, $10,302; Interest, $44,160. In  1907-08, gross, $54,709; net, 
$35,547. P res., Andrew  Carnegie; T reas., Th eodore G ilm an, 55 W illiam  
S t., N ew  Y o rk .— (V . 72, p. 821.)

KLONDIKE AIINES RY.— D aw son C ity  to  Sulphur Springs, 31 H m iles, 
com pleted  Jan . 1907; pro jected  from  Sulphur Springs to the Stew art R iver, 
60 m iles. S tock  authorized , $2 ,500,000; outstanding, $043,000. The D aw 
son  G rand F orks A Stew art R iver R y . C orp ., L td ., ow ns all the stock  and 
b on d s. V . 8 2 , p . 509. B onds, see table above . V . 81, p . 725; V . 86, p. 
p . 857. P res., II . B. M cGlverln; S ec ., A ndrew  H a yd on , 19 Elgin S t ., O ttaw a, 
Can.— (V . 81, p . 725; V . 82, p . 509; V . 86, p . 857.)

KINGSTON & PEAIBROKE RY.—See page 171.
LAKE ERIE & WESTERN RR.—R O A D .— O wns Sandusky, O ., to  

P eoria , 111.. 413 miles; branch to M inster, 10 miles; branch , Indianapolis to 
M ichigan C ity , 159 miles; F ort W ayn e to  Connersvlllc and  branch to Rush- 
v llle , 129 miles; total ow ned, 711 miles; leases N orthern O hio R R .,  A kron 
to  D elphos, 162 miles; trackage, 13 m iles; tota l operated, 886 miles.

H IS T O R Y , & c.— F orm ed In 1887 after foreclosure o f the Lake Erie & 
W estern Railw ay. (See V . 50, p . 590; V . 85, p . 600.) In  1899 control
S I to  the V anderbilts, and on Jan. 1 1009 the Lake Shore & Michigan 

. ow ned $5,940,000 com . and $5,030,000 pref. s tock . V . 71, p . 1269. 
D IV S .—  ) ’92-’08. ’99. '00 . ’ 01-’03. ’04. '05 . ’ 06. ’07. ’ 08. 1909.

On p re fe rred .] 5 y ’ ly . 0 2 4 y ’ly . 3 3 3 3 1  o
B O N D S .— A b stract o f first m ortgage In V . 46, p . 45; o f second  m ortgage 

n V . 54, p .4 4 4 .  G uarantees $2,500,000 5s N orthern O hio, which see.
E A R N IN G S .— 8 m o s .,11909___________G ross, $3,055,452 ; net, $524,811

Jan. 1 to  A ug. 31. 11908___________G ross, 2 ,7 7 2 ,5 9 .; net, 351,029
A N N U A L  R E P O R T .— Annual report for  1908 was In V . 88, p. 879.
Year ending D ec. 31—  1908.

Gross earnings_________________________  $4,534,789
1907.

$5,066,940 
1,210,125 

211,382 
543,750 
125,000 

95,329
(2 % )2 3 6 ,8 0 0 (3 % )3 5 5 ;2 0 0  

20,815 .............  87,092

775,148
213,650
543,750
125,000
144,845

1906.
$5,212,812 

1.451.318 
263.066 
543,750 
125,000 

69,341

N et (Including other In com e).
D edu ct— Taxes _______________________

Interest on b on d s___________________
N orthern O hio Interest gu aran teed .
R enta ls and m isce lla n e o u s ..______
D ividends on preferred s to ck _____
A dditions and betterm en ts________

B alance, surplus or d e fic it-------------def.$272,912 sur.$6,864
— (V . 86, p . 795, 852 ; V . 87, p. 1664; V . 88, p. 231, 748, 879.)

LAKE SHORE & MICHIGAN SOUTHERN RY.— (See M aps New York 
Central. )— O perates from  Buffalo to Chicago w ith branches. Th e main line 
(537) miles) Includes 26 miles betw een T oledo  and Palm yra. M ich ., under 
ease from  the Erie & K alam azoo 533 miles has doub le tra ck ).

sur.$7,868

Leased  (*see this C o.) M iles .
K alam azoo A . A G. R __________ 58
Jam estow n A F ranklin__________ 51
M ahoning Coal R R _____________  70
Erie & K alam azoo (26 m ile s ) --T e x t .
D etroit Hillsdale A S W ................ *65
Fort W ayne A Jack son ________  *98
D etroit T oledo  A M ilw aukee___  67
Battle Creek A Sturgis_________  7
Trackage at D etro it______________ 3

Road owned directly. M iles.
B u ffa lo, N . Y . .  to  C h icago, 111___ 537
Sundry b r a n ch e s _________________ 33 i

E ntire stock owned.
D etroit A C h icago__________________25
D etroit M onroe & T o le d o __________ 51
K alam azoo & W hite P igeon_______ 37
N orthern Central M ichigan_________61
Sturgis G A St L o u i s ______________ 29
Central T ru n k _____________________  5
Elkhart A VVestern_______________ 12

Grand total oper. Jan . 1 1909 (of w hich  ow ned, 1,092 m iles)_______ 1,511
B y control o f  “ N ickel P la te”  the Lake Shore has still another line from  

Buffalo to C h icago. Operates Dunkirk A llegheny Valley A P ittsburgh , 
D unkirk, N . Y . ,  to T itusv ille , P a ., 91 miles, since O ct. 1 1901 fo r  a ccou n t 
o f  New Y ork  Central. (V . 73, p . 663.)

Owns $17 ,000,000 stock  o f  Chicago Indiana A Southern R R .,  w hich see. 
V . 84, p. 753, 754. As to  consolidation  In 1909 under title  o f  Jam estow n 
Franklin A Clearfield R R .,  leased, sec that co . a b o v e . V . 88, p . 944,

O R G A N I/A T IO N , A c .— A  consolidation  on  A u g. 16 1869. In 1808-99 
$45,289,200 o f  the capital s tock  was purchased by  the N . Y . O. A H . R . 
R R ..  w hich gave In exchange Its 3 H %  bonds at the rate o f  $200 In bonds 
for  $100 In stock . V . 66, p. 288; V . 69, p. 1237.

New Y ork  Chicago A St. Louis road has been con trolled  b y  ow nersh ip o f  
stock  since 1882, Lake Shore now  ow nin g $6 ,210,000 o f  Its com m on . 
$6,275,000 o f  Its second  preferred and $2,503,000 o f  Its first preferred stock . 
The com pan y also controls and leases the M ahoning Coal R R .  (see Lake 
Shore "S y s te m ”  below ) and ow ns (besides entire stock  o f  proprietary  lines) 
$5,000,100 Pittsburgh A Lake Erie stock ; $30 ,207 ,700 or the $50 ,000 ,000 
C leve. Cln. Chicago A St. Louis com m on  stock ; also $5,940,000 o f  the 
$11,840 ,000 com m on  and $5,930,000 o f  the $11,840 ,000 Lake Erie A 
W estern preferred. V . 71. p . 1269; V . 72, p. 870; V . 82, p . 749.)

In  1908 $5,700,000 Lehigh V a lley  stock  ow ned w as sold . V . 87, p . 1533.
Also ow ned Jan. 1 1909 $60,665 ,000 R eading Co. s tock  acqu ired  b y  the 

P ennsvlvanla -V anderbllt Interests, v iz.: $6,065,000 first preferred, $14 ,
265,000 second  preferred and  $10,002 ,500 com m on  stock , the other half 
being held b y  the Baltim ore A O hio. V . 80. p . 1856. As to  purchase o f 
one-sixth Interest In m a jority  H ock in g  V alley R y . com m on  s tock , sec that 
com p an y . V . 76, p . 102, 158; V . 77, p . 451; V . 83. p. 37.

List o f stocks o f com panies ow ned D ec. 31 1908, V . 88, p . 764. See also 
V . 78. p. 48, 1904; V . 80, p . 18jj2; V . 82. p . 749.

D IV S . 1 ’93-’ 97. ’98. '09 to  1903. ’04. ’05. ’06. ’07. ’08. 1009
Since 1892, % /6  yearly . 6 7 yearly . 8 8 8 12 14 12

Jan. 1908 d lv . Included 6 %  s .-a . and 2 %  extra ; July  1908, 6 % .
R onds .— For $50,000,000 m tge. o f 1897, see abstract In V . 64, p . 1182. and 

V . 66. p . 1140; V . 68, p. 1182; V . 73. p . 1264; V . 75. p. 290; V . 77. p . 2035.
The $50,000,000 debenture 4s o f  1903, due 1928, are to  be secured b y  any  

new m tge. V . 77, p. 1747, 2035; V . 78, p. 48: V . 80, p. 1912.
In F eb . 1906 $35 ,000,000 o f 25-year 4 %  bonds due 1931 o f an authorized 

Issue o f $50,000,000 were sold for Im pts. V . 82. p. 392; V . 84, p . 996.
Jointly  with four other roads covenants to  pay $30,000,000 N. Y . Central 

Lines 5 %  car trusts o f 1907, the com p a n y ’s share o f equ ipm ent leased being 
$6,708,393. V . 85, p . 1402; V . 86. p. 168, 801, 803: V  88, p . 761.

G U A R A N T IE S .—-A dditional guaranties not show n a b o v e , see Chicago 
Indiana A Southern , D etroit Hillsdale A S. W . and  Ft. W ayne A Jackson.

G E N E R A L  F IN A N C E S .— N oth ing has been charged to construction  or 
equ ip , a cct. since 1883 except $7,500,000 for new  equ ip . In 1906, the outlays 
charged to operating expenses for new equ ip , a cct. am ounting In 1907 to 
$911,126 and  In 1906 to $1,201,877 , and for construction  to  $ l,2 92 ,2 771n  
1908, against $4, *82,988, these Items being exclusive o f expend itures for 
renew als. Profit and loss surplus Jan. 1 1909. $21 ,515 ,868. In Jan . 1907 
$15,000,000 3 -year 5 %  notes were so ld . V . 84 , p . 271.

E A R N IN G S — 8 m os., 11009............ G ross, $28,462, 83; net, $10,554,701
.Ian. 1 to A ug 31. \ 1 90 8 -..........G ross. 24 ,805,7  (7; net, 8 ,376.929

For 6 m os. ending Ju e 30 1909, net. $7 ,066,877 , agst $5,606,267 In 
1908: other incom e, $2,124,198; total dedu ctions, $6 ,053,222; d ividends 
(6 % ) ,  $2 ,967,090; ba l., su r., $169,863.

A N N U A L  R E P O R T  for  1908 a t length was In V . 88, p . 742, 763.
Year ending D ec. 31—  1908. 1907. 1906.

Total gross earnings___________________$39 ,964,858 $44,953 475 $42,544,378
Operating e x p e n se s__________    28,004,288 34,538,401 32,075,801

Net earnings_________________________$11,060,570 $10,415,014 $9,868,577
N et, Including other Incom e----------------$16,653,237 $16,131,433 $14,022,082
Rentals p a id ___________________________  1,100,382 1,420,244 1,450,186
Interest on d e b t_______________________  0,388,641 5,949,009 4 ,503,294
T a x e s . , .......... ...............................................  1,424,201 1,300,875 1 ,438,640
D ividends on guaranteed s to ck ...........  64,020 74,690 53,350
D ividends on com m on s to ck .............(12 )5 ,035,080(14)0 ,925,310(10)4 ,946,650

Surplus over d iv id en d s ......................... $1,740,013 $460,406 $1,539,962
— (V . 87, p. 1605; V . 88, p. 231, 375 , 742, 763, 944; V . 87, p. 287.)

L A K E  SH ORE SYSTEM  — M AH ON IN G  C O A L  R R ,— Owns from  
Y ou ngstow n to A n dover, O ., and branches, 72 miles. In D ec. 1907 pur
chased a one-half Interest In the Lake Eric Y ou ngstow n A Southern and 
Lake Erie A Eastern railroads, building a belt and sw itching line from  
Girard to  Struthers, reaching factories In Y ou n gstow n , O ., and v ic in ity .

Leased In perpetu ity  for 4 0 %  of gross earnings to Lake Shore, w hich 
Jan. 1 1909 ow ned $865,000 com m on and $309,500 preferred stock .

D IV ID E N D S .—  1 ’91. ’ 02. ’93. ’ 94. *95 to  A u g . ’ 06. ’ 07. '08 . 1909.
On com m on ________ J 4>$ 8>$ 8 8 10 yearly . 12 12 12

The preferred stock  certificates are 5%  guaranteed and contain  a clause 
m aking them  redeem able at par at option  of com pan y .

Y ear ending D ec. 31 1908, rental and other Incom e, $754,015; surplus 
over Interest and 12%  on com . and 5 %  on p re f., $464,068.— (V . 83, p .1524.)
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R A IL R O A D S .

F o r  explanation o f column headings, & c., see notes 
on first page o f  tables

Lake Tahoe R y  & Tr Co— 1st M g $500,000 s f beg 100 
Lancaster O xford & Southern— 1st M $200,000 g o ld . 
L ansing M anufacturers— 1st i t  serial Interest renta l. 
Laramie H ahn’ s P & Pac— 1st M $8,000 per m g .A B .c*  

F irst ref M $1,800,000 gold sink fund red 1 1 5 ._G.c~
T w o-year coupon notes, $250,000 gold , r e d _______c

L eavenw orth  Terminal R y  & Bridge— 1st M g o ld - .C  
Lehigh & H udson River— 1st M gold  lnt red to  5 % .C
i Second m ortgage g o ld _________________________________
, W arw ick  V alley first m ortgage extended In 1000___

Second m ortgage___________________________________
Leh & H ud R lv  gen M $3,000,000 g (see text) -C e .c  
D ebentures $400,000 redeem  105 after N ov  1 9 1 1 ..
E qulp  trust certs gold  due $40,000 yearly____ P eP .

Lehigh & New England— 1st i t  $1,000,000 g o ld - .F P  
N ortham pton  1st M g $300,000 guar red 1 0 5 -F P .c*  
Lehigh & D elaware first gen m tge redeem able at 105 
C onsolidated m ortgage $3,000,000 gold call at 1 0 5 ..  
General m tge $7 ,500 ,000  gold  red 1 0 2 * 4 ..G u P c*  
E quip  tr ser A  g  gu red 102 *4 due $30,000 y r ly .Q u P  

Lehigh Valley— C om m on s to ck ---------------------------------G P

First m ortgage exten ded  In gold  In 1898___
S econd m ortgage---------------------------------------------------------r
C onsolidated M lcou p on  & reg $4,762,000 4 *4s-C& rl 

$40,000,000 1 -an n u ity  $2,538,000 are 4 *4s _ .F P  J
General consol m tge $150,000,000 g o ld ___CiP.c’ &r
Collateral trust bonds $19,000,000 see te x t .G P .c* & r
E qu ip m en t trusts Series C g o ld _________________ PeP
E quipm en t trusts gold  Series D , last In sta llm en t..

do  gold  Series G , last Installm ent___________
d o  gold  Series H , due $90,000 y ea r ly .............
d o  gold  Ser I , due $400,000 yrly  (V 85,p412)
d o  gold , due $250,000 s-a Series j . .  U sm .c*
Bonds o f  Controlled P roperties—

Lehigh & N Y  1st M gold  guar p & 1______M p . c ' i r
Leh V a lo f  N  Y  1st M gold  guar p & 1 (end) .Q P .c '& r

Lehigh & Lake Erie first m tge $3,000,000 g o ld ___
Lehigh Val Term  1st M g guar p & I en d ___C e.c*& r

M iles
o f

Road

Date
o f

Bonds

Size, or  
P a r  

V alue
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

When
Payable

W here Payable, and by 
Whom

10 1901 $1,000 $300,000 5 g A & O Merc Trust Co, San Fran
28 1905 100 &c 200,000 5 g A & O Farmers T r  Co, Lancaster

5 1905 1,000 75,000 5 g J & J Union Trust Co, D etroit
40 1004 1,000 240,000 6 g J & J A m er Loan & T r Co, Bost_ 1907 1,000 480,000 6 g A & O LB arnum & C o.N  Y & L osA- - - 1908 500 &c 250,000 6 g J & D15

3 1893 1,000 600,000 5 g J & J Central Trust C o, N Y
42 1881 1,000 800,000 5 g J & J ) Irving N at E xch  B ankl
63 1887 1,000 164,000 5 g J & J i N Y , and First N at 1
15 1879 500 &c 145,000 4 *4 A & O j Bank, W arw ick , N Y j
22 1881 500 &c 240,000 6 A & O 1 I
63 1890 1,000 1,320.000 5 g J & J J 1_ 1907 1,000 239,000 4 M & N Irving N at E x ch  B k , N  Y_ 1906 1,000 280,000 4 H  g J & D Philadelphia_ 1895 1.000 1,000,000 5 g J & J 108 South  4th S t, Phlla
15 1902 1,000 300,000 5 g J & J do do_ 1904 1,000 650,000 5 J & J do do

A ll 1903 1.000 1,380,000 5 g A & O do do
All 1008 1,000 750,000 4 g A & O d o do_ 1908 1,000 420,000 4*4 g J & D Guar T r  & S D  C o, Phlla... ___ 50 40,334,800 6 In 1909 J & J Checks m ailed_ __ 50 106,300 10 J & J do

101 1868 1,000 5,000,000 4 g J & D O ffice , 228 So 3d S t. Phil
101 1870 1,000 6,000,000 7 M & S do do1 1873 1,000 10,400,000 4M  & 6 J A 1) do do

4611 1873 1,000 12,600,000 4 H  & 6 J & D do do
834 1903 1,000 &c 26,639.000 4 g M & N JP M organ & C o.N Y  & Phil_ 1905 1,000 16,500,000 4 g F & A do do_ 1890 1,000 200,000 4*4 g J & D Phlla Penn Co for  Ins, &c_ 1899 1,000 300,000 4*4 g M & S P rov  Life & T r  C o. Phlla_ 1002 1.000 100,000 F & A Philadelphia_ 1905 1,000 In treasury 4 g F & A_ 1906 1,000 In treasury 4 g M & S... 1907 1.000 4,000.000 4*4 g M & S Philadelphia

11 1895 1,000 2,000,000 4 g M & S JP M organ & C o.N Y  & Phil
283 1890 1.000 15,000,000 4*4 g J & J d o  do

1907 3,000.000 4*4 g M & s
31 1891 1.666 1 0 .000.000 5 g A & 0 JP M organ & C o.N Y  & Phfl

Bonds— P rin c i
pal, When D ue 

Stocks— Last 
D ividend

O ct 1 1931 
A pr 119 35  
July 1 1915-3# 
July  1 1929 
O ct 1 1932 
D ec 15 1910 
Jan 1 1923 
July  1 1911 
July  1 1917 
July  1 1911 
A p r  1 1912 
July 1 1920 
July 1 1920 
June 1 ’ 10-*16 
July  1 1945 
Jan 1 1952 
July 1 1954 
O ct 1 1953 
April 1 1958 
T o  June 1 1923 
July 1 1909 3%  
Ju ly  1 1909 5%  
June 1 1948 
Sept 1 1910 
D ec 1 1923 
Irredeem able 
M ay 1 2003 
Feb ’ 10 -F eb  ’ 3#  
June 1 1909 
Mch 1 1910 
A u g 1 1910

M ch ’ lO -S ept’ 17

Mar 1 1957 
O ct 1 1941

LAKE SUPERIOR & ESCANABA RR.—V. 89, p. 470.
LAKE SUPERIOR TERMINAL & TRANSFER CO.— Owns 10 miles of 

track used for  transferring cars betw een the depots and tracks at W est 
Superior, W is., of the proprietary  com panies, v iz .. N orthern Pacific , Ch ic. 
S t. Paul Minn. & O m aha and D ul. South  Shore & A tl., w hich ow ns $119,400 
stock  ($1,200,000 a u th .). On April 1 1909 the $195,000 6 %  bonds were 
retired. D . M. Ph llbln , Pres., W est Superior, W Is.— (V . 88, p . 883.)

LAKE TAHOE RY. & TRANS. CO.— See “ Sec ”  A p r. ’ 06 .— (V .8 6 ,p .3 3 7 .)
LANCASTER O X F O R D  & SOUTHERN R R See page 171.
LANSING MANUFACTURERS’ R R —See V . 81, p . 1375; V .  82 . p.1692.
LARAiMIE HAHN’S PEAK & PACIFIC RY.— Owns from  L a ra m ie ,W y o ., 

to A lban y , W y o .,  40 m iles. E xtension under construction  from  A lbany to 
H ebron , C o lo ., 68 m ., o f  w hich 15 m . being graded March 1909. Stock 
authorized, $9 ,000,000 com m on ; preferred 6 %  non-cum ulatlve, $1,000,000 
authorized; par o f shares, $10. (See V . 77, p . 824.) In  D ec. 1907 the re
funding 6s ($1,800,000 authorized Issue) w ere offered , $240,000 being 
reserved to  retire the first 6s and also an am ount sufficient to  retire the 
$250,000 6%  notes; th ey  are sub ject to  call at 115 for  a sinking fund o f  at 
least $50,000 yearly , beginning 1912. V . 85, p . 1646; V . 88, p . 1061. Pres., 
F red. A. M iller, Laram ie, W y o .— (V . 85 , p . 1646; V . 88, p . 1061.)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.— Owns highw ay 
and railroad bridge (opened  Jan . 1 1894), 1,110 ft .  long, over Missouri R iver 
at L eavenw orth , ICan., and valuable term inal property  In that c ity . The 
m tge. contains a s. f . prov ision . Kansas C ity  S t. Joseph & C. B . (C hicago
B. & Q .) and Chic. R . I . & P . use the bridge at an annual rental o f $16,000 
each, under a 30-year con tract from  1894, and Chic. G t. W estern from  Sept. 
1 1895 for  30 years; rental $14,250. F or year 1907-08 gross,, $46,224; net, 
$31,036; ln t . ,$30 ,000 ; b a l., sur., $1 ,036. S tock , $600,000.— (V . 69, p . 494.)

LEHIGH & HUDSON RIVER RY.— Owns from  M aybrook  on  Central 
N ew  England R y . to  Belvldere, N . J .. on the Penn. R R ..  75 miles; track 
age, S . E . & P . R R .,  Phllllspburg to  E aston , 1 m .; trackage, Penn. R R .,  
Belvldere to  Phllllpsburg, 13 m .; O nt. & W est., Burnside to  Cam pbell 
H all, 2 m .; D . L . & W ., trackage, A n dover Jet. to  P ort Morris, N . J ., 8 m .; 
total operated , 99 m iles. V . 79, p . 269. S tock , $1 ,340,000; par, $100.

B O N D S .— O f the $1,320,000 gen . m tge. bonds ou t, $1 ,062,000 are guar. 
Jointly p . and 1. b y  the Central H R . o f N . J. and Leh. Coal & N av. Co. An 
additional $1,350,000 are reserved to take up prior Hens and $330,000 for 
extensions or acquisitions c f  connectin g roads. In  M ay 1908 perm ission 
was g iven  to  Issue $210,000 additional bonds, but none were Issued to 
D ec. 1908. V . 86, p . 1285. See form  o f guaran ty , & o., In V . 67, p. 788 ; 
also V . 85, p . 1513. E qu lp t. trust 4 *4s, V . 83, p . 96. On Jan. 29 1909 
was authorized to Issue 8 notes for $13,072 each In part paym ent for  12 
freight locom otives. V . 88, p. 375.

E A R N IN G S .— 9 m oR.,f 1908-09...............Gross, $905,626; net, $228,088
Ju ly  1 to  M ch. 31. (1007-08 ............... .G ross , 045,469; net, 108,547

D eficit after charges, $241, against def. $3,874 In 1907-08. .
A N N U A L  R E P O R T .— F or years ending June 30, V . 87, p. 1415. C om 

parison w ith 1907-08 figures Is Inaccurate, ow in g  to  changes In accou n tin g .
Year end. Jun e  30—  Gross. N et. In t., T axes, & c. Balance.

1908-09 .......... ..................... $1,251,316 $382,660 __________ .  .  .
1 9 0 7 -0 * --------------------------- 851,519 243,996 268,776 def.24 ,780

Lew is A . RUey, P res.. Ph iladelphia , P a .— (V . 88, p . 375.)
LEHIGH & NEW ENGLAND RR.— Operates road  from  S latlngton , P a ., 

to  Cam pbell H all, N . Y . ,  95 m „  Bethlehem  to B angor, P a ., 31 m .; Bath to 
M artin ’s Creek, P a ., 20 m .; branches, 32 m .; to ta l, 178 m ., o f which tw o sec 
tions, aggregating 35 m .. arc trackage, leaving 143 m . ow ned. V . 79, p . 
2642. Lehigh Coal & N avigation  C o. ow ns con tro l. V . 78 . p .1 7 8 1 ,1 9 6 2 .

S E C U R IT IE S .— S tock , $1,000,000 ; par, $50. O f the generals o f 1908 
($7 ,500 ,000), $1,200,000 were Issued to retire floating debt Incurred for  
Im provem ents, $100,000 to  retire Lehigh & Lackaw anna bonds m aturing 
D ec. 1 1908, $3,250,000 reserved to  retire rem aining underlying bonds 
and $2,950,000 fo r  future requirem ents. Car trusts, guar, b y  Lehigh Coal 
& N av . C o ., V . 86, p. 1343, 1409.

E A R N IN G S .— F or year ending June 30 1909 (132 m iles), gross, $777,061: 
net, $260,628: charges, $273,012; ba l., d e f., $12,384. Pres., W . A . Lath- 
rop ; V .-P . and Gen. M gr., R oilln  H . W ilbu r; V .-P . and Gen. Counsel, W m . 
Jay  Turner; Sec. and T reas., H . F . B aker.— (V . 86, p . 1343, 1409.)

LEHIGH VALLEY RR.— (See M a p .)— Jersey C ity , N . J .,  opposite  N . Y . 
C ity , to  B u ffalo , N . Y . ,  450 m iles, w ith branches, v iz .: (*See these cos.)

H IS T O R Y , & c.— In 1901 the Erie, L ackaw an na, Central o f  New Jersey, 
R eading and  V anderbilt Interests entered the d irectory , bu t In 1908 the 
Erie and other holdings were reported  as so ld . V . 72, p . 137, 391; V . 86, 
p . 228; V . 87, p. 1533. Th e R eadin g Co. on  June 30 1909 ow ned $1,000,000 
and the Central R R .  o f  N ew  Jersey $1,600,000 stock , but In Sept. 1909 It 
was reported  the sam e was sold . V . 81, p . 971; V . 89, p . 7 78 ., F or list of 
securities ow ned see V . 66, p. 187.

In O ctober 1905 the entire capital stock  o f C oxe Bros. & C o ., ow ning e x 
tensive coal properties In Luzerne and Carbon counties. P a ., and  o f  the 
Delaw are Susquehanna & Schuyklll R R .,  exten d in g  from  D rlfton  to 
G ow en, P a ., 31 m iles, w ith branches, 17 miles, were acquired . See 
"F in a n ces”  below . V. 81, p. 1175. 1242, 1376; V . 82, p . 100; V . 83, p . 702.

F ee  or E n tire Stock Owned—
M iles .

B u ffalo, N , Y . ,  to  Sayre, P a ___ 181
W ilk es -B a rre , P a ., to  Jersey

C ity  . . .      174
Elm ira Cortland & N or*_______ 139
B ra n ch e s________________________  544
P a. & N . Y .,W ilk es-B arre  to  Pa.

State line (w ith 43 miles
branches) ____________________  140
C O A L  P R O P E R T Y .— The Lehigh Valley R R . Co. ow ns extensive coal 

lands and all the ($1,965 000) stock  o f  the Lehigh V a lley  Coal Co. (V . 81 p. 
1726). Annual report for  1908-09 In V. 89, p. 815.

Af ties.
Lehigh & N . Y . ,  P a . State line

to N o. Fair H aven , N . Y __  115
O th e r __________________    79
Leased— State Line & Sullivan,

e t c _______ ______ ______________  *28
Trackage to  Susp. B ridge, & c-_  47

T otal June 30 1909__________ 1,441
Second tra ck ____________________  58 8

T h e H azelton Coal C o. (chartered In 1906) stock  Is ow ned and Its $ 2 ,0 0 0 ,
000 first m ort. 5s also ow ned and guaranteed— see V . 64, p. 137. In  1905 
purchased the holdings o f  C oxe Bros. & C o. V . 81, p . 1175; V . 83, p . 702.

T h e Coal C o. sh ipped from  collieries ow ned and controlled  7 ,734 ,078  tons 
o f  anthracite coal In 1908-09, against 9,263.899 tons In 1907-08; total coal 
and coke tonnage, 1908-09, was 13,273,136 .

D IV S .— \ ’88 t o '91 . ’92. ’ 93. ’ 94 t o ’03. 1004. ’05. ’06. ’ 0 7 ’ 08. 1909. 
S lnce'87 %J 5 yearly  5*4 4 N one 1 4 4 6 6 6

In 1907 to 1909 2 %  and 1%  extra  sem l-an . V . 84 , p . 102, 158, 1551.
B O N D S .— The gen . consol, m tge. o f 1003 will secure $150,000,000 b o n d *  

bearing n ot to  exceed  5 %  ln t ., coverin g the entire road , the stock  ot the 
Lehigh V alley Coal C o. and other stocks ow ned. O f the b on d s, $10 ,000 ,000 
were Is-uable at on ce , $ 10 ,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire a t or before m aturity  outstanding 
fixed ob ligations am ounting to  $94,130,000 (Incl. the coll, trust b on d s, a n «  
$2,000,000 coal trust ctfs. o f 1902, w hich were called for  p aym en t), on  p a y 
m ent o f which the general consols will be a first lien on all the p rop erty  o f 
the system , except as to $12,600,000 ann uity  bonds, which are  a perpetual 
charge; the rem aining $34,000 ,000 were Issuable at not exceed in g  $2,000,000 
a year, orsu ch  larger am ts, as m ay be auth . b y  stockholders, beginning Jan. 
1906, for  acquisitions, term inals, coal properties, equ ipm en t, & c. O ld 
bonds m ay , how ever, be extended  If necessary for n ot over tw o year*. 
P rovision  m ay be m ade at the tim e o f Issue o f bonds thereunder for the right 
to  con vert Into stock  a t the pleasure o f the holder n ot over $25 ,000 ,000 at 
a n y  one tim e. V . 77, p . 824; V . 78. p . 287; V . 79, p . 1042; V . 82. p . 1380; 
V . 86 , p . 1343; V . 88 , p. 1372. See property  covered  In V . 81, p. 211.

The purchase o f  the stock  o f C oxe Bros. & C o. ($2 9 10 ,150 1 and o f  the 
Delaw are Susquehanna & Schuyklll R R . ($1,500,000) In O ct. 1905 was 
financed b y a n  Issue o f $19,000 ,000 co ll, trust 4 %  bond s, to  be retired b y  
$500,000 sem i-annual Installm ents beginning A u g . 1907 and secured b y  
deposit o f  those stock s. The bonds are su b je c t  to  call as a w hole at 102 *4 
beginning A u g . 1 1912, or  In the order of serial num bers. V . 81, p. 1175 
1242, 1376; V . 82 , p . 100; V . 83, p . 702; V . 81, p . 1428; V . 88 , p . 452.

G U A R A N T IE S .— Elm ira Cortland & N orthern R R .— This roa d , w ith th* 
Canastota N orthern, runs from  Elm ira to  Canastota and Cam den. N . Y . .  
140 m iles. S tock , $2 ,000 ,000 , Is ow ned. V . 62, p. 364 , 1177.

Lehigh Valley R ailw ay C o. o f New Y ork .— O w ned Buffalo, N . Y . ,  to  near 
Sayre, P a ., 175 m . dou b le  track , and branches to  Ithaca, A u burn , & c., 10# 
m .; In all 281 m iles, covered  b y  $15,000 ,000 m tge. of 1890, but In 1903 and 
1905 consolidated  w ith other sub. cos. and In 1907 absorbed  the Lehigh A 
Lake Erie; total m ileage now  Is 501 m iles. S tock , $11 ,200 ,000, all ow ned 
b y  Lehigh V al. R R ., was In June 1907 authorized  to be Increased to $13 ,543 ,
000, o f which $11,543,000 Issued. M ortgage abstract, V . 51, p . 114; V . 77, 
p . 147, 972; V . 81 , p. 784; V . 83, p . 38; V . 84, p. 1366.

Lehigh Valley Term inal R ailw ay.— O w ned dou b le-track  road from  Soutk 
Plainfield, N . J ,,  to  Jersey C ity , w ith abou t 125 acres a t Jersey C ity  and  a 
large w ater fron t there, & c. Merged In A u g. 1003 w ith other su b . co* . 
In L . V . o f N . J ., having a total m ileage ot 119 m ., Its $12,506 ,000 o u t
standing stock  ($7,927,000 additional In treasury) being all ow ned b y  
Lehigh V a l.R R . V .7 7 , p . 972; V . 53. p . 640, 880: V .8 1 , p . 784; V .8 3 . p .7 0 3 .

M orris C anal.— Leased for 999 years and dividend* guaranteed . Bonds 
all ow ned b y  Lehigh V alley . See V . 50, p . 137.

Pennsylvania A  New York Canal A  R ailroad.— Leased for 99 years from  
D ec. 1 1888 to  Lehigh V alley , which has assum ed Its debt and  ow ns all Its 
s to ck . The consols Include $4,000,000 o f 5 per cents, $3 ,000,000 mt 
4*, $1,500,000 o f  4*4s. V . 62, p . 950.

Consolidated Real Estate C o .— See V . 78, y . 1223; T .  79 , p . 1271; V . S3, 
p . 702. T o  June 30 1909 none had been Issued.

Seneca C ounty R y .,  $500,000 guaranteed bond s; none Issued June 3# 
1909. See V . 79, p . 1271.

Th e Lehigh & Lake Erie m ortgage ($3,000,000) covers 11 miles doub le-
track terminal road at Buffalo opened  late In 1907. V . 81, d . 211; V . S3, 
p . 702. The road Is leased for  999 years. V . 84, p . 1248; V . 85, p . 413; 
V . 87, p . 817, 818.

E A R N IN G S .—  2 m os., 11909 _______G ross, $5,680,709 : met, $2 ,204 ,313
Ju ly  1 to Aug. 31. \1908............... Gross, 5 ,3 0 0 ,**4 ;j net. 1,941,05#

A N N U A L  R E P O R T .— Fiscal y ea r  ends June 30. Th e report fo r  190#- 
09 was g iven  In V . 89, p. 838, 851, 914. See also ed itorial, p . 812. Com 
parisons w ith operatin g  expenses, net earnings and “ o th er  Incom e”  In 
1906-07 som ew hat Inaccurate, ow ing to changes In accounting .

Revenue from  O pera tion—  1908-09. 1907-08. 1006-07.
Coal freight r e v e n u e -------------------- —  $14,831,671 $10 ,175 ,280 $15,270,214
Merchandise freight reven u e--------------- 13,291,831 14,011,302 14,864,262
Passenger r e v e n u o ------------------------------- 3,905,003 4,159,890 4,326,11#
M all, express, 6cc............... - .............. ....... 1,109,208 1,163,082 1,060,852

T ota l operating reven u e ......................$33,137,832 $35,510,154 $35,521,447
O perating expen ses...................................... $20 ,575,736 $22,312,036 $21,967,331
T a x e s ........................   1 ,079,376 1,122,807 885,90#

O perating In com e......................................... $11,482,720 $12,075,250 $12,008,207
O ther Incom e..................................................  704,580 1,629,350 1,014,991

T ota l in com e .............................................$12,187,300 $13,704,000 $14,283,198
Interest on  bon d s, & c...............................  $3,789,903 $3,745,128 $3,065,503
R enta ls and guaran ties_______________  2,310,473 2,316,473 2,200,473
M iscellaneous d ed u ction s______________  237,001 272,425 323,67#
A dditions and  b etterm en ts___________  582,043 1,775,264 2,068,590

T ota l dedu ctions from  Incom e____ $6,926,140 $8,109,290 $8,258,245

N et I n c o m e ................................................ $5,201,160 $5,595,310 $6,024,983
Lehigh Valley Coal C o. net In co m o .. 375,452 388,606 111,250

T ota l net Incom o.....................................  $5,030,012 $5,983,910 $6,136,204
D ividends on preferred stock  ( 1 0 % ) . _ 10,030 10,030 10,630
D ividends on  com m on  s to ck ............... (6 )2 ,420,088 (0)2 ,420,088 (5)2 ,010,740

B alance, surplus.....................................  3 ,205,894 3,553,198 4,108,834
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R A IL R O A D S

F o r  explanation o f column headings, A c . , see notes 
on first page o f  tables

Lehigh Valley— (Concluded) —
E aston  A A m b o y  1st M Easton to Perth  A m b oy  gu 
E aston  A N or 1st M gold  guar b y  Leh V a l_G P .c*A r
M iddlesex V a lley  first m tge 5600.000 g o ld ____ Ce.c
Penn A N Y C an A R R — Cons gu (tex t)p  A l(end) -Q P .r  
Elm ira Cortland A N orth first pref m tge g o ld - -C e.c*

First m ortgage gold guaranteed p  A 1 (en d )___Ce
Morris Canal stock  4 %  guaranteed 999 years_______

Preferred stock  10%  guaranteed 999 years_______
Lehigh Val Coal C o— Snow  Shoe 1st M not g u .Q P .r  
L  V  Coal Co 1st M 512,000,000 g s f  not d ra w n .c* & r

do Interest reduced___________________________
D elano L ’ d 1st M gold guar s f  530,000 yea r ly___GP
W yom in g  V alley Coal consol (now  1 st m ortgage) 
Consol Real Estate first m tge 52,600,000 gu ar-U sm  

Lexington  & E ast— 1st M g e x t  In 1901 red 102 -_C c.c*
General m ortgage g o ld ____________________________ N.r

Lexington  Union Station— Preferred stock  (see t e x t ) .  
Lime R ock — C onsolidated refunding m ortgage g o ld - -
Litchficld & M adison—-First m tge 51,000,000 g ---------
Little Falls & D oigcv illc— First m tge 5250,000 g o ld - 
Little M iami— Stock  com  guar 8 %  99 yrs P  C & St L

Special guaranteed betterm ent s to ck ________________
Renew al m ortgage____________________________________ c

Little R ock  & H ot Sp W est— 1st M g gu p & 1 en d -S S t 
Little Schuylkill Nav. R R  & Coal— S tock  (rental guar)
Lon g Island— Second (now first) m ortgage--------------- c*

Consolidated m ortgage (gold) (53 ,610,000 are 5s).C e
General m ortgage g o ld __________________________Ce.c*
L on g  Island R R  m tge on  ferry for 52,750,000 g.Ce c* 
Stew art Line m ortgage o f  1932 for 5500,000 g o ld .C e

' D ebenture (51.500.0d0) gold  not sub ject to  ca ll____
New Y ork  A Flushing first m ortgage assum ed . .C e  
B rook lyn  A M ontauk 1st M (5250,000 are 6s) .C e .c ’  

Second M g assum Bus Sta to Eastp A brs__C c.c* 
L on g Island City A Flushing first m tge a ssu m e d ..c*

Consolidated m ortgage gold assum ed_______ C e.c*
N ew  Y o r : Bay E xtension 1st M assum ed____  ___
n In hands o f nubile- total Issued show n In left-hand

M iles
of

Road

D ate
of

Bonds

Size, or 
P a r  

Vatue
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P r in c i
pal, When D ue  

Stocks— Last 
D ividend

Rate
%

W hen
Payable

W here Payable, and by 
Whom

60 1880 1,000 6,000,000 5 M & N O ffice. 228 So 3d St, Phil M ay 1 1920
12 1895 500 &c 51,000 4 H  g M A N do do N ov 1 1935
22 1892 1,000 211,000 5 g M & N Philadelphia N ov 1 1942

1888 1,000 8,500,000 4, 4 A .  5 A & O Lehigh V alley  R R , Phlla A pr 1 1939
119 1884 1,000 750,000 6 g A & o do do A p r 1 1914
119 1884 1,000 1,250,000 5 g A A o do do A pr 1 1914

100 706,700 4 F A A O ffice, 228 S 3d St, Phlla Aug 1909 2 %
100 903,600 10 F A A do do Aug 1909 5%

1884 500 342.500 5 J A J Philadelphia Jan 1 1910
1892 1,000 10,114,000 5 g J A J JP M organ A C o.N Y  A Phil Jan 1 1933
1892 1,000 1,400,000 4 g J A .1 do do Jan 1 1933
1891 1,000 1,082,000 5 g .1 A J Philadelphia Jan 1 1932

200,000 6 J A ,l July 1 1917
1906 1,000 In treasury 4 F A A Feb 1 1956
1895 1,000 850,000 5 g J A J J K T od  A Co, New Y ork July 1 1911

92 1895 1,000 Ac 1,500,000 Sec text F A A See text Feb 1 1935
100 388,000 4 J A J O ffice , L ex ington , K y . Ju ly  1 1909 2 %

12 1,000 400,000 4 g .T & J Portland , Me July 1 1929
44 1904 1,000 1,000,000 5 g M <5g N Central T r. C o ., N . Y . N ov 1 1934

1903 100 Ac 250,000 3 g J A J Am er E xch  N at Bk, N Y J ly 1 1932
. _ 50 4,943,100 8 2-5 Q-— M 10 O ffice, Fosdlck  B ldg, Cln Sept 10 1909 2

50 3,516,400 4 O - M 10 Sept 10 1909 1
84 1882 1,000 1,500,000 5 M A N Bank o f  A m erica , N Y N ov 2 1912
53 1899 1,000 1,140,000 4 g J A J St Louis and Philadelphia July 1 1939
32 50 2,487,950 5 g J A J O ffice , 410 W aln u t,P h lla J uly 1 5 1909 2 A

155 1878 100 Ac 268,703 7 F A A U S M tge A Trust C o.N  Y A u g 1 1918
156 1881 1,000 4,731,000 4 & 5 g ;>— I do d oA L on July 1 1931
163 1888 1,000 3,000,000 4 g J A D do do June 1 1938

1892 1,000 1,494,000 4 A  g M A S d o  do Mch 1 1922
18 1892 1,000 332,000 4 g J A D do do June 1 1932

1894 1,000 a l . 135.000 5 g J A D do d oA L on June 1 1934
2 1880 1,000 125.000 6 M A S d o  do Mch 1 1920

76 1881 1,000 1,000.000 5 & 6 g M A S do do Mch 1 1911
76 1888 1,000 600.000 5 g J A l) do do June 1 1938
12 1881 1,000 600,000 6 M A N do do May 1 1911
19 1887 1,000 650.000 5 g M A N do do May 1 1937
6 1893 1,000 nlOO.OOO 5 J A J U S  M tge A Trust C o,N  Y Jan 1 1943

colum n; bala nee unde r unified m o rtgage

P res .. E. B. Th om as, 143 L iberty S t., N . Y .;  Asst, to Pres., L . I). Sm ith: 
1st V .-P . ,  J . A. M iddleton; Gen. M gr., J . A . M cGuire: Treas., J . M. Baxter: 
S ec., D. G. Baird, 228 S o . 3d S t., Philadelphia: E xecu tive  C om m ittee: 
Chairm an, Eben B. Thom as: G eo. F . Baker, E . T . S totesbury, Charles 
Steele, P . A . B . W ldener and G eo. F . Baer.

D irectors— Edward T . S totesbu ry , S. P . W olverton , A lfred C. H arrison, 
G eo. H . M cF adden , Charles Steele, Irv in g A . Stearns, A bram  N esbitt,
P . A . B . W ldener, G eo. F . Baker. E. B . Sm ith , G eo. F. Baer and R o b t. C. 
L lp p ln cott.— (V . 88 , p . 1372, 1437; V . 89, p. 778, 833, 351, 914.)
^ L E X I N G T O N  & EASTERN R Y .— Owns from  L exington , K v .,  to  Jack
son , K y .,  abou t 92 miles. S tock , 5500,000; par, 5100. Reorganized 
w ith ou t foreclosure In 1901 per plan V . 73, p. 663.

B O N D S .— Th e 1st m tge. 5s w ere extended  at sam e rate o f  lnt. to  July  1 
1911, the com pan y having the right to  call and redeem  all or an y  of them  at 
102 and lnt. All lnt. on the gen. m tge. bonds was w aived to  A u g. 1 1901. 
ln t. thereafter to  be paid  In cash Feb. and A u g . 1, as follow s: 2 %  yearly 
for 5 years, then 3 %  for 5 years and 5 %  yearly  thereafter to  m aturity . D e
ferred debentures will be Issued from  tim e to tim e for ba l. of the lnt. not paid 
In cash on the gen. m tge. bonds accruin g after A u g . 1 1901, such debentures 
(5375,000 eventually) being payable w ithout lnt. w henever the com pan y 
shall decide (either In cash or b on d s), or shall pay d ividend on  stock .

E A R N IN G S .— 2 m os .,]  1 9 0 9 . . . ................. .G ross , 577,344; net, 518,667
(J u ly  1 to  A u g. 31. /1 9 0 8 .........................Gross, 72,689; net, 19,166
Y ear ending June 30 1909. gross, 5412,626; net over taxes, 552,736; 

other Incom e, 518,816; charges, 5138,271; deficit, 566,719. P res., Arthur 
Cary, L exington , K y .— (V . 76, p . 542.)

LEXINGTON UNION STATION CO.— Owns passenger station  at 
Lexington , K y ., opened July 1907.

Com m on stock . 515,000, ow ned equa lly  b y  L ou lsv . A N asliv ., Clies. & 
O hio and L exington  A Eastern. There will be Issued 5500,000 o f the 4 %  
cum ulative (non -votin g) preferred s tock , secured b y  m o rt.,a n d  rentals paid 
b y  above-nam ed roads on  basis o f  passenger cars. Pres., W . A . M cD ow ell; 
Secretary and Treasurer, A . M itchell Jr.

LIME ROCK RR.— Owns road  In and around R ock lan d . M e., 1 1  m .: 
trackage, 1 m .; tota l, 12 m . S tock , 5450,000; controlled  b y  the R ock lan d - 
R ock p ort  Lim e C o. o f M aine. V . 82, p . 1380. D lv . In 1905-06, 5 % ; 1906
07, 5 % , o f  w hich 3 %  from  accum ulated  surplus; 1907-08, 2 A % .  Year 
ending June 30 1908, gross, 572,354; net, 528,256; other Incom e, 53,945; 
Interest and taxes, 520,115; d iv idend (2 lA % ) ,  511,250; balance, surplus, 
5836. O ffice, R o ck la n d .— (V . 82, p. 1380.)

LITCHFIELD & MADISON R Y.— Owns Litchfield Jet. to M adison, 111., 
44 m .; trackage, 1 m .; to ta l, 45 m . S tock , com m on , 5500,090; p re f., 4 %  
n on -cu m ., 5500,000; par of shares, 5100. Form erly  controlled  b y  Chic. 
P eoria  & St. Lou is. F or year ending June 30 1909, gross, 5219,839; net, 
563,622; Interest, taxes, A c .. 557,819; balance, surplus, 55 ,803. Pres., 
Jam es D uncan, A lton , 111.— (V . 79, p . 2456.)

LITTLE FALLS & DOLGEVILLE RR.— Owns L ittle  Falls, N . Y . ,  to  
D olgevllle , 10 m iles. Operates under agreem ent D olgevllle A Salisbury 
R R .,  extending from  D olgevllle  to  m ine o f Salisbury Steel A Iron Co. 
S tock , 5250,000, o f  which the N ew  Y ork  Central & H udson R iver In Ju ly  
1906 acqu ired  a m ajority . Bonds, see table. F or year ending D ec. 31 
1908, gross, 560,757; net, 519,330; other Incom e, 5547; charges, 59 ,031. 
Pres., W . H . N ew m an; S ec., D . W . P a rd ee .— (V . 83, p . 272.)

LITTLE K A N A W H A  RR.— Parkersburg, W . V a ., to  Creston, 50 m iles. 
S tock . 53,000,000 authorized; Issued, 5509.500. O w ned b y  the Pittsburgh 
A Lake Erie, Pennsylvania  and B altim ore A O hio, the last nam ed operating 
the road from  M ay 1 1908. V . 86 , p . 981; V . 82, p . 628; V . 8 6 , p . 981.

LITTLE MIAMI RR.— (See M aps Pennsylvania R R .)— Owns Cincinnati
O ., to  Springfield, O ., 84 m .; branch , X en ia , O ., to D ayton . O ., 15 m .; D a y 
to n , O ., to Ind. State line, 38 m .; leases, Colum bus A X en ia  R R .,  X en ia , O ., 
to  C olum bus, O ., 55 m .; Cln. St. Con. R R ., 2 m .; R ichm ond A M iami R R .,  
Indiana State Line to  R ichm ond, 4 m .; tota l, 195 miles.

L E A S E .— On D ec. 1 1869 leased to  P ittsburgh Cincinnati A St. Louis 
(now  P ittsburgh C incinnati Ch icago A St. Louis) for  99 years renew able for 
ever. The Penn. R R . C o. Is a party  to  the con tract and guarantees I s 
fa ith fu l execution . R enta l Is 8 %  on 54,943,100 com . stock , 4 %  on better
m ent stock , and ln t. on debt. Th e stockholders v oted  Jan 29 1907 to 
m od ify  lease and Increase stock  from  55,000,000 to 510 ,000 ,000, the a d d i
tional stock  to  be Issued as a special 4 %  betterm ent stock . V . 84, p. 51, 
815; V . 86 , p . 857.

Lessee’s report show s results to  lessee: In 1900, profit, 565,989; 1 9 0 1 ,567 ,
151; In 1902, loss, 592,069; In 1903, loss, 5241,593; In 1904, loss, 5133,746; 
In 1905, loss, 5167,692; In 1906, loss, 5185,303; In 1907, loss, 554.477: 
In 1908, loss, 5142,946. S tock  authorized, 510 ,000 ,000. Beginning D ec. 
1899 1-5%  extra  paid on com m on  stock  each D ec. and June from  the surplus 
Invested fund, m aking div idend 8 2 -5%  yea rly .— (V . 86 , p . 857.)

LITTLE ROCK & HOT SPRINGS WESTERN RR — (See M ap M issouri 
P a cific .)— Owns H ot Springs to Ju n ction , A rk  , 53 m iles, of w hich Benton 
to  Little R o ck , 23 m ., Is leased to  C h oc. O klahom a & Gulf R R . V . 68 
p. 85; V . 69, p. 283; V . 73. p. 722. S tock , 51.140.000 . all ow ned b y  St. 
Lou is Iron M ountain & Southern R y . (Missouri P acific  sy stem ), which guar, 
the bond s, principal and Interest, b y  endorsem ent. V . 78, p . 583. D iv i
den d , 3 H % ,  paid In 1905-06. Y ear ending June 30 1908, gross, 51.'-7,487; 
n et, 547,586; other Incom e, 526,077; fixed charges, 566,134; ba l., sur. 
57 ,530. Pres., W . C. F ord yce  — (V . 78, p . 583.)

LITTLE SC H UYLK ILL NAVIGATION RR. & COAL.— Owns from  P ort 
Clinton to T am anend and R eevesdale, 31.48 miles; 2d track, 26.49 m .; total.
91.31 miles. Re-leased on D ec. 1 1896 to  Phlla. A R ea d . R y . for  999 years 
and  rental reduced from  7 %  on stock  to  5%  gold  from  Jan . 1 1897. D iv i
dends: In  1898, 5 > s% ; 1899, 5 J 4 % : 1900, 5; 1901, 5'A : 1902, 5 A :  1903, 5 
1904, 5; 1905, 5 A ;  1906, 5; 1907, H A ; 1908, 5 'A: 1909, Jan ., 2 M % ; July, 
2 A % .  Lessee pays taxes and organization  e x p .— (V . 73, p. 554.) '

LONG ISL A N D  R R ,— Operates the steam  surface roads o f L on g  Island. 
O w ns— M iles .] Leases— (* W hich  see.) M iles .

Long Island C ity to  G reen port 95 |N. Y . A R ock a w ay  Beach R y * - .  12
Long Island C ity to  M ontauk____ 1151 Jam aica A S o .S h o rc (V .7 8 ,p .l0 2 ) 5
Sundry b ra n ch e s _________________ 106 N . Y . B ’k lyn  A M an, B ea ch *—  18

.316 T ota l Deo. 31 1908..........................391
O perated e lectrica lly_______________ 45
D ouble track_______________________ 127

T ota l ow ned (V . 77, p . 2098).
Leases—

Nassau E lectric R R _______________ 10
N orth Shore Branch R R _________ 30

Also ow ns through the L on g Island Consolidated E lectrical Com panies 
the H untington R R .,  N orthport T raction , Nassau C ou nty R y . and O cean 
Electric R y .,  having a com bin ed  m ileage o f  26 'A m iles. Including the 15 A -  
m lle cross-island line from  H untington  to Atnltyville, opened Sept .1909. 
V . 89, p. 593

Th e Penn. R R . Is building an underground tunnel (electric railroad) 
for passenger service from  Jersey C ity under the H udson R iver to  a central 
passenger station at 33d St. and 7th to  10th av enues, and thence under the 
East R iver to a connection  with Long Island R R .,  and thus w ith N . Y .
N. H . A H. R R  to be com pleted In 1910: see V. 74. p 830; V. 75, p. 1203; 
V . 84, p . 931. As to  Im provem ents, see V . 8 4 , p . 1 5 5 2 ; V . 87, p . 813; V . 8 9 ,
p . 666.

S T O C K .— 512.000,000 par. 550; o f w hich Penn. R R . ow ns $6,797,900 .
D IV ID ’S .— 11882 1883 to 1890 1891 1892 1893 1894 1895 1896 N one 

P r c e n t .......... ; t 4 yearly 4 A  5 5 4 H 4 4 since
B O N D S .— The refunding 4s of 1903 ($45,000,000 authorized  Issue) are se

cured b y  a lien on the enttro road, su b ject to  the 522,592 ,000 outstanding o ld  
b on d s, to  retire which an equal am ou n t Is reserved; rem ainder, $22 ,408 ,
000, guar, as to  prln . and lnt. by  tho Penn. R R .,  were sold , the proceeds to 
be used for various Im provem ents and add itions In connection  w ith the 
Pennsylvania tunnels to  and through N ew  Y ork  C ity , principa lly  for a d d i
tional terminal facilities at Bay R idge and L on g Island C ity and for a d ou b le 
track connection  with the New H aven road for add itional freight and pas
senger term inals, tracks, equ ipm ent, and to  retire old bon d s. V . 78, p. 
583, 1549; V . 79, p. 2796; V . 80, p. 1111: V . 81. p. 211; V . 82. p . 868.
Due Pennsylvania R R . D ec. 31 1908 for  advances. 56 ,144,249.

Pennsylvania Co. Dec. 31 1908 ow ned $2,600,000 4 %  equip, ctfs .
The unified mortgage I.s lim ited to  the am ount now  outstanding. B onds 

are su b ject to  call a t 110 In whole or In part on any  Interest d a y . V . 68, 
p. 618. M tges. on real estate, $1 ,969,917. V . 70, p. 266; V . 85, p . 160.

In Aug. 1909 authority  was asked to Issue not over $16,500 ,000 10-year 
4 %  debentures, o f w hich a portion to  be Issued to reim burse the P en nsyl
vania R R . for  advances aggregating 50,032,952 on  a ccou n t o f various 
Im provem ents during 1905 to 1908, the rem ainder to  cover ad d ition al 
advances for  construction , Im provem ents and new equ ipm ent, upon w hich 
a  considerable sum  will be spent In the next three years. V . 89, p. 529.

G U A R A N T IE S .— In add ition  to  guaranteed bonds In table a b ov e , guar
antees 5 %  on $650,000 New Y ork  B rooklyn  & M anhattan Beach pref. stock  
ns part rental; also 4 A %  on $50,000 P . P . & S o. Br. stock  and 4 A %  on  
$82,500 o f the New Y ork  & Coney Island stock .

Th e shareholders v oted  March 14 1906 to guarantee, principal and Inter
est, an authorized Issue o f  510,000,000 4 M %  40-year co llat. trust bonds o f 
the L on g Island C onsolidated Electrical Com panies, a holding com p a n y , all 
o f  w hose stock  Is ow ned, for the trolley lines ow ned and con trolled . Tho 
present Issue will p rovide the cost of acquired and constructed  lines, abou t 
52,140,000 , and abou t $500,000 was expected  to  be Issued for h o w  lines and 
extensions then proposed . See V . 82, p . 100, 864: V . 84, p . 865: V . 86, p . 
1157. N o bonds sold  to  D ec. 31 1908.

E A R N IN G S .— 12 m o s .,1 1908-09____G ross, $8,286,316 ; net, $1,961,244
July  1 to June 30. J 1907-08____ G ross, 10 ,040,520; net, 2 ,208,207

R E P O R T .— R ep ort for  calendar year 1908 was In V . 88, p . 997.
1908. 1907. 1906.

Gross earnings_________________________  $9,818,545 $10,130,408 $9,505,596
O perating expenses____________________  7,267,235 8 ,526,585 7 ,481,162

F ixed  rentals o f leased road s .

$2,551,310 $1,603,823 $2,114,434
52,520,941$2,768,178 $1,935,892

542,747 455,198 417,951
1,803,330 1,803,330 1,772,465

152,289 67,721 41,442
393,312 345,198 260,563
152,588 123,294 56,879

In t. on  m ortgages, ground rents, A c .
T a x e s __________________________________
M iscellaneous___________________________

B a lan ce........  ................................ d c f .5276,088 d e f .$858,829 def.528,359
Bond Interest does n ot Include all the Interest, a "p ro p e r  p rop ortion ”  on 

securities Issued for Im provem ents extend ing  through several years, from  
w hich no add itional revenue can be derived until com pletion , having been 
charged to  cost o f construction . See V . 84, p . 865.

Pres., R alph  Peters; T reas., H enry T atn all, B road St. S tation , P h lla .—  
V . 85, p. 1210; V . 86, p. 981, 1156, 1159; V. 87, p. 1238: V . 88, p . 997; 
V . 89 , p. 529.)

LORAIN & WEST VIRGINIA RR.— W ellington  to L orain , O .. 30 m iles, 
w ith branches, 5 m . S tock , $2,000,000, all outstanding: par $100. F or
m erly controlled  b y  W heeling A Lake Erie, but control relinquished In 
O ct. 1908. guaranty o f bonds being canceled. O perated In Jan. 1909 by  
receiver o f  W h. A L. E . under an operating con tract. B onds, $2,000,000 
authorized. C itizens’ Savings A Trust Co. o f  C leveland, trustee. Pres., 
H. W . Seam an; Sec. and T reas., J . It. N u tt.— (V . 87, p . 1160.)

LOUISIANA & ARKANSAS RY.—Owns from  H ope, A rk ., to  T ioga , 
L a ., 188.02 mHcs; extension  from  P ack ton  to  Jena, 29.64 miles: trackage. 
T ioga  to  A lexan dria , L a ., 8 .18 miles; T ioga  to  P lnevlllo , L a ., 5.02 n i., gives 
second entrance to  A lexandria; total, 230.86 m iles. R ock  Island Co. uses 
30 m iles, P ack ton , L a ., to Pincvllle, L a ., under trackage con tra ct. F ifty  
acres fo r  term inal purposes secured In Shreveport and a branch line o f 
a ou t 23 miles from  M lnden to Shreveport nearly com p leted .

S T O C K .— Stock  (authorized , $7 ,000,000: outstanding. $4,500,000 ;
shares, par, 5100), o f  w hich $3,745,000 Is deposited  w ith the Standard Trust 
C o. o f New Y ork . V otin g  trustees 10 years; W illiam  B uchanan, Edw ard E. 
Porter. BenJ. F. Y oa k u m , H arvey E . Fisk and Charles L. P a ck .

D IV ID E N D .— 1 A %  paid sem i-annually since M arch 1906.
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R A IL R O A D S

F o r  explanation o f column headings, &.C., see notes 
on first page o f tables

Long Island (C on .)— M on ta u k E x t $600,000 1st M assu
Unified m ortgage gold  call at 110---------------U sm .c& r
R efu n d  m tge $46,000,000 gold  guar p & l .E q .c* & r
D ebentures $16,500,000 a u th orized_________________

Leased and Controlled L ines, P rin cip a l or  Interest 
L  I R R  N o Sh Br cons M $1,425,000 gu p & 1-C c.c* 
N  Y  B & Man V  1st cons M $1,726,000 gold  gu ar.C e 
N Y  & R ock  Beach 1st M $984,000 guar p & 1— Cc 
P  P  & C I 1st and 2d ($96,000 seconds) guar p & 1-- 

Lorain & W est Virginia— 1 st M $2,000,000 go ld __c*& r 
Louisiana & Arkansas— S tock  $7,000,000 au th orlzed .

Flrst m ortgage $7,000,000 gold  ( te x t ) -----------S .c*& i
Louisiana & North West R R —-Prior Hen, g o l d - - - -  —

First m ortgage $10,000,000 g o ld ____________ M St.c*
Louisiana R y  & Nav— First M gold  (see t e x t ) - -F .c & r  
Louisiana Southern— 1st M g  red at 105 s in c e ’ 0 2 -C e .c
Louisiana VVestern— First m ortgage g o ld -------------C c.c
Louisville Bridge Co— S tock   -------- - - ----------------------
L ou isv  Hend & St Louis—-Stock ( )4 5 %  p rn on -cu m )

Flrst m tge $2,500,000 g o ld ........ ................................A\o
Louisville & Jeff Bridge— $5,000,000 g  gu p & I e n d .c*  
Louisville & Nashville— S tock  $ 6 0 ,0 0 0 ,0 0 0 - - - - - - - - - -

E H & N 1st M H end to  Nash g draw n at I 1 0 .-C e .c *  
Louisville & N ashv gen M gold  draw n at 1 1 0 --C c .c*
L  C & L ex  gen m tge gold  (V  63, p 1010)---------M o.c*
L  & N bonds S & N A la  R R  2d M as coll g o ld -U n .c*

P en sacola  D lv  1st M gold  (drawn at 105 )-------F.c*
N ew  Orl & M ob D lv  1st M N O to M obile g - .F .c *

Second m ortgage g o ld --------------------------------------- c*
Southeastern & St Lou is D lv first m ortgage g o ld .c *  

Second M gold  East St Louis to  E vansv & b r . . c *
First M (50-year 5s) $15,000 per mile g o ld ___U s.c*
First m tge collateral trust ($7,000,000) gold  —  F.c* 

Unified m ortgage for  $75,000,000 g o ld - -C c .c * & r
St Lou is property  first m tge gold  $650,000___SSt.c
M obile & M ontgom ery Joint m ortgage g o ld _____C e.c
Pen & A t  first m ortgage gold  draw n assum ed____ c*
a In hands o f  pub lic; total Issued show n In left-hand

M iles
of

Road

Date
o f

Bonds

Size, or 
P a r  

V alue
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S Bonds— P rin c i
pal, When D u e  

Stocks— Last 
D ividend

Rate
%

W hen
Payable

W here P ayable, and by 
Whom

21 1895 $ 1,000 a315,000 5 J & j d o  do Jan 1 1945
316 1899 1,000 5,660,000 4 g M & vS do do Mch 1 1949
316 1903 500 &c 22.408.000 4 g M & s A m  E xch  N at B k , N Y Mch 119 49

4 10  years
G uar anteed.

30 1892 1,000 a l .  262,000 5 g Q— J U S M tge & Trust C o,N  Y O ct 1 1932
19 1885 1,000 a l . 601.000 5 g A & o d o  do O ct 1 1935

1887 1,000 a883,000 5 g M & s d o  do Sept 1 1927
10 ’8 6 - ’91 1,000 436,000 4)4 Various do do 1926-1931
35 1906 1.000 2 ,000,000 4 g J & D City S & T  Co, Clev & N Y June 1 1956

100 4,500,000 3 In 1909 Sem l-an Checks m ailed Sept 16 1909 l ) i
218 1902 1,000 4,248,000 5 g M & S Fisk & R ob in son , N Y Sept 1 1927

35 1895 1,000 100,000 5 g J & J B ood y , M cL  & Co, N Y Jail 1 1945
115 1905 1,000 2,034,000 5 g A & () Treas O ffice, St Louis A pr 1 19 35
342 1903 1,000 8,131,000 4 )4  g .1 & .1 Farm ers’ Trust Co, N Y July 1 1953
45 1897 500 250,000 5 g M & S R  W lnthrop  & Co, N Y Mch 119 50

106 1881 1,000 2,240,000 6 g J & J S P Co, 120 B ’w ay , N Y July 1 1921
100 1,500,000 See text L ou isville, K y See text
100 4,000,000

182 1896 500 2,500,000 5 g J & J B k o f  A m cr , N Y  & Louis Ju ly  1946
1895 1,000 4,500,000 4 g M & S J P M organ & Co. N Y Mch 1 1945

100 60,000,000 See text F & A 71 B road w ay , New Y ork A u g 10 ’ 09 3
155 1879 1,000 1,375.000 6 g J & D do d o Dec 1 1919
803 1880 1,000 C6 ,191,000 6 J & D d o do June 1 1930
176 1881 1,000 3,258,000 4)4  g M & N do do N ov 1 1931
192 1880 1,000 d l ,  777,000 6 g A & O d o do A p r  1 1910

45 1880 1,000 318,000 6 g M & s d o  do Mch 1 19 20
141 1880 1,000 5,000,000 6 g J & J d o  do Jan 1 1930
141 1880 1,000 1 ,000,000 6 g J & J d o  do Jan 1 1930
208 1881 1,000 3,500,000 6 g M & s d o  d o Mch 1 1921
208 1881 1,000 S3,000,000 3 g M & s d o  do M ch 1 1980
192 1887 1,000 f l  ,749,000 5 g M & N do do M ay 1 1937

1888 1,000 g4,705,000 5 g M & N do do N ov  1 1931
1890 1,0 0 0  &c b58,762,000 4 g J & J do  do July  1 1940
1891 1,000 617.000 5 g M & S St Louis Tr C o, S t  Louis M ch 1 1916

179 1895 1,000 4,000,000 4)4 g M & s 71 B road w ay, New Y ork Sept 119 45
160 1881 $ 1,000 h$ 2023,000 6 g F & A 71 B road w ay, New Y ork A ug 1 1921

colum n; bala nee unde r unified m o rtgage. b. c ,  d • e. f .  g , see foot-n ote  on next page.

B O N D S .— T h e unissued first 5s (tota l lim ited to  $7,000,000) are reserved 
for betterm ents, equipm ent and extensions, o f w hich $ 1 ,000,000 reserved 
for bridges across B lack and R ed  rivers, and the balance lim ited to  $20,000 
per m ile o f com pleted  railroad. The entire am ount outstanding, bu t no 
part, Is su b ject to  redem ption  a t 1 10  and Interest on  any Interest date. 
Beginning w ith Sept. 1907 a sinking fund  o f $55,000 per annum  to buy  
bon d s. If possible, a t 1 1 0  and Interest or under; otherw ise to  be Invested. 
Bonds so purchased are kept a live In the sinking fu n d .

E A R N IN G S .— 2 m os., 1 1909.................Gross, $200,149; n et, $69,146
July 1 to A u g . 31. / 1908_________ Gross, 184,068; net, 44,529

R E P O R T .— F or year ending June 30 1009, In V . 89, p . 717, 729.
Year. M iles . Gross. N et. Oth. Inc. Chgs & c. D ividends. Balance. 
1908-09- _ 226 $1,186,400 $360,629 $49,309 $205,298 $112,500 $92,140 
1 00 7 -0 8 --226  1,144,521 338,878 43,636 197,965 112,500 72.049

P res., W m . B uchanan, T exa rk an a, A rk .— (V . 89, p . 717, 729.)
L O U IS IA N A  & NORTH W E S T  R R .— Owns M agnolia, A rk ., to  N atch i

toches, L a ., 114.7 m iles; trackage, M agnolia to  M cN eil, 6.4 miles.
S tock , $10,000,000 authorized , o f  w hich $2,300,000 outstanding; par, 

$100. Car trusts Sept. 1909, $2,500. O f 1st 5s o f 1905 ($10,000,000 au
thorized Issue), $150,000 Is reserved to  retire the o ld  b on d 3 and $116,000 
for Im provem ents, equ ipm ent, & c. V . 82, p . 628; V . 85, p . 1462. Pres, 
and  T rea s ., G eo. W . H unter, St. Louis; V .-P . ,  John Jay N elson, H om er 
L a .; S ec ., John A . R ich ardson , H om er, L a .— (V . 85, p . 1462.)

LO U IS IA N A  R Y . & N A V IG A T IO N  CO .— Owns N ew  O rleans to Shreve
p ort, L a ., 305.6 m .; C olfax  to W infield , 28 m .; A lexan dria  to Jena, 8 )4  m .; 
P lnevllle  to Em s, 7 m . S tock  a u th ., $12,000,000; ou ts t ’g June 30 1908, $8 ,
131,000; par, $100. First m tge. bonds (see table above) arc lim ited to  
$17,500,000 total Issue and $23,000 per mile; $300,000 has also been Issued 
for  a bridge over the R ed  R iver a t A lexan dria : $4 ,000,000 Is reserved for  
N ew  Orleans term inals. There are also $2,414,000 2d 50-yr. 4 H s  due 1957 
(authorized Issue $10 ,000 ,000.) See V . 77, p . 30, 769.

E A R N IN G S .— 2 m os., 1 1909...................... Gross, $205,338; net, $38,833
Ju ly  1 to A u g . 31. J 1908____________ G ross, 152,074; op . d e f . ,$9,284

F or y ea r  ending June 30 1909, operating revenue, $1,106,085; net, $79,
006; taxes, $42,770.

P res., W m . E denborn , H ibernia B ld g ., N ew  Orleans; Sec. and A u d ., H . 
B . H elm ; T reas., Clarence Ellerbe, Shreveport, L a .— (V . 84, p . 390, 450.)

L O U IS IA N A  SO UTH ERN  R Y .— See this section  for  July  1905.
L O U IS IA N A  W E STE R N  R R .— (See M a p  o f Southern P a cific .)— Owns 

from  L a fayette , L a ., to  Sabine R iver, 105 miles; M idland to  E unice, 24 m .; 
M idland to A b bev ille , 35 m .; M allard Jet. to  Lake A rthur, 34 m .; leases 
Lake Charles & N orthern R R .,  Lake Charles to De R ld d er, L a ., 50 m iles, 
opened  O ct. 1908; tota l, 248 miles. O perated Independently. Southern 
P acific  ow ns all the $3,360,000 s to ck . D ividend on  stock  In 1905-06 
and 1906-07. 1 0 % ,a n d ln  1907-08, 8 5 % . In  year 1907-08, gross, $2 ,105 ,
023; net Incom e, $953,102; surplus over chges., $694,753.— (V . 74, p . 268.)

B O N D S .— T h e E vansv. H ender. &. N ashv. b on d s are draw n a t 110 b y  lo t 
annually In O ct. for  p aym en t D ec. 1 In am ounts Increasing each five years 
until $150,000 per year Is finally reached; in 1009, $75,000.

Th e Pensacola D ivision  bonds are ; $20 ,000 In 1909 su b je ct  to  a draw ing 
sinking fund  $10,000 In 1907 and  Increasing later. V . 81, p . 265, 726.

The general mortgage bonds o f 1880 are called a t  110 In Increasing a m ou n ts 
each year; $450,000 w ere paid June 1 1909. V . 88 , p . 883.

In June 1890 the "u n ified "  mortgage (trustee, Central T rust C o.) for  $75, 
000,000 was authorized , $41,917 ,660 bonds being reserved to  retire all prior 
Hens (none o f the prior Hens can be  ex ten d ed ), the balance for Im prove
m ents, extensions (at the rate o f  $32,000 per m ile, Including eq u ip m en t), 
and for other purposes. Th e m ortgage covers (besides 1,994 m iles or 
road  and equ ipm en t), $10,093 ,300 stock  o f com nanles con trolled  and  $3 .
150,000 bonds free from  an y  lien. See abstract o f  m ortgage In V . 51, p .  
613: also V . 72, p. 1034, 1188; V . 77, p . 968. In Aug. 1909 com pan y re
ported  $61,911,000 outstanding, o f  w hich $2,742,000 In treasury and $390,
000 in sink, funds. V . 81, p . 1848; V . 86 , p . 1344; V . 88 , p . 295.

M obile & M ontgom ery— Louisville & Nashville Joint mortgage Is for $5 ,000 ,
000: $1,000,000 reserved for  Im provem en ts. V . 61, p . 196, 750.

K en tucky Central m tge. abstract V . 45, p . 372. South & N orth  A labam a 
Im provem ent 5s, due A u g . 1 1936, $1,920,000 authorized , are ow ned.

Louisville  A  N ashville Term inal 4s.— J oin tly  guaran teed , prln. and In t., 
b y  L . & N . and N ashv. Ch. & St. L . See form , V . 88 , p . 1313.

In 1902 the Louisville & N ashville and the Southern R y . acqu ired  $9 ,796 ,
900 of the $10 ,500,000 Chic. Indianapolis & L ou isv . com . and  $3,873,400 o f  
the $5,000,000 pref. stock  In exchange for their Joint 50-year 4 %  bon d s. V . 
74, p.1138; V .7 6 , p .593 . O f the $15,500,000 Joint bonds secured b y  d eposit 
o f this s tock , $1,563,000 are reserved to  acquire the rem ain ing “ M onon”  
stock  and $2,110,000 for  "M o n o n ”  lm p r’ ts, & o., $500,000 yearly.

Th e A tlan ta  K n oxv ille  & Cincinnati d ivision 4s ($50,000,000 authorized) 
cov er  726 m iles. O f the bonds, an equal am ount will be reserved to retire 
a t m aturity  underlying bond s, v iz ., K en tu cky  Central 4s, $6,742,000 ; A tlan 
ta K n ox v . & N orth , bon d s, $1,500,000 . The line from  L ivingston  to Jelllco , 
61 m iles, Is su b ject to  prior lien o f  unified m tge. V . 80, p . 872; V . 84, p .1428 . 
In July 1909 $21,702,000 had been  Issued, o f  w hich $10,245,000 sold.

F IN A N C E S .— Perm anent Im provem ents charged  to Incom e a ccou n t 
In 1908-09 was $866,547; In 1907-08, 51,690,468. In  February 1907 
d lvs. on  N ashv. Chatt. & St. L . s tock , $7,177,600 ow n ed , w ere Increased 
to 6 % , but again reduced to 5%  In A u g . 1908.

In A u g . 1908 the L . & N d ividend rate was reduced from  6 % to  5 %  
bu t restored to 6 %  In A u g . 1909.

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year co llat. 
trust bonds were sold , the latter being paid o lf April 1 1909 and provision 
being m ade to  retire the $6,500,000 3-year notes at their m aturity  M ch.|l 
1910. V . 88 , p . 295, 452, 1253.

E A R N IN G S .— 2 m os., 11909____. . . . Gross, $7,899,653 ; net, $3,054,455-
July  1 to  A u g . 31. j 1909..................G ross, 7 ,330,098; net, 1,526,792

LOUISVILLE & ATLANTIC R R — Sold to  L ou isv , & N ashv.In June 
1909.— (V . 89, p . 42.)

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet lo n g o v e rO h lo  RIv. 
at L ou isville , K y .,  and abou t 2 m iles track In L ou isville . U sed b y  P . C. C. 
& St. L . R y ., L ou isv . & N ashv., <Scc. Surp. earns, revert to  roads using b r ’g .

ST O C K  Is $1,500,000 ; Penn. C o . ow ned Jan. 1 1009, $000,300. D lvs, 
since 1002: 1903, 13%  (V . 79, p . 2747; V . 78, p . 102); 1904, 4 % ; 1905, 6 % ; 
1906, 7 % ; 1907, 8 % ; 1908, 1 6 % . F or year ending D ec. 31 1908, gross, 
$249,654: net, $103,944; other Incom e, $191,460; charges, $49,994; d lvs. 
(1 6 % ),  $240,000; ba l., sur., $5 ,410 .— (V . 86 , p. 285.)

R E P O R T .— R ep ort fo r  1908-09, In V . 80, p. 911, 026; see also p. 889. 
Com parison w ith 1906-07 Inaccurate, ow ing to changes In accounting.

Year ending June  30—  1909. 1008. 1907.
A verage m ileage-------------   4,393 4,347 4,306
Freight earnings........................................$ 3 2 ,4 6 5 ,9 6 9  $31,334,941 $35,235,787
Passengers _____________    10,062,535 10,590,048 10,417,470
M all, express, &C............................   2,897,387 2,694,392 2,610,688

Gross earnings............... ....................... .$45,425 ,891  $44,620,281 $48,263,045
O perating expen ses. ___________________ 29,627,499 33,594,201 35,781,302

L O U IS V IL L E  H EN D E RSO N  & ST. LO U IS R Y .— R O A D .— Louisville 
to  H enderson , K y .,  144 miles (lncl. 6 m . trackage); Irv in gton  to  F ordsvllle, 
K y .,  44 m iles; M itchell to H artford , K y .,  18 m iles; L . & N. trackage, H en
derson , K y .,  to E vansville, In d .,  12 m .; tota l, 218 m . Lou . & N ash. In 
1904-05 acqu ired  $776,081 pref. and $1,631,385 com . stock . V . 81, p .1100.

E A R N IN G S .— 12 m os., 11908-09_____ Gross, $1,023,736; net, $267,386
July  1 to June 30. J1907-08.......... .G ross, 992,652; net, 210,112

In 1907-08, gross, $992,652; net Incom e, $204,214; Im provem ents, $12,
669; tnt., taxes, & c., $241,597; b a l., d e f ., $50,053. P res., Luclen J. Irw in. 
—  (V . 85, p. 1575; V . 89, p. 666 .)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— O ne-half m ile long 
and the approaches one m ile; opened  Jan. 1 1896. A lso ow ns abou t 40 acres 
o f land In L ou isville and 100 acres In Jeffersonville. S tock , $1,425,000: 
m tge . Is for $5,000,000 (trustee, U. S. Trust C o. o f N . Y . and  U nion Trust 
C o o f Indianapolis); bonds for $500,000 are reserved for  future con 
stru ction , & c., the bonds are guaranteed b y  the Chcs. & O hio and Cleve. C. 
C . <& S t. L. roads. In w hose Interests the entire stock  Is ow ned. See V . 61, 
p . 559 .— (V . 89, p . 529.)

LOUISVILLE & NASHVILLE RR.— (See M a p .)—  R O A D .— Operates 
main line from  Cincinnati, 0 . ,  to  New O rleans, L a .. 921 m iles; w ith branches 
to  St. Lou is, M o ., M em phis, T en n ., & c., 3 ,477 m iles, m aking total system  
proper, June 30 1909, 4,398 m iles. The system  Includes;
Lines owned absolutely or through 

capital stock—  M iles.
L ouisville to  N ashville_____________181
Sundry other lines___________ . . . 3 ,1 7 6

Lines leased, & c .—
♦South. & N orth . A la . R R ............. 193
O ther lines__________________________625
O perated for  other com pan ies___222

T ota l system  prop er__________4,365

Reported separately—  M iles .
♦Nashville C h att. & S t. L ou is___925
♦Georgia R a ilroad  system ________ 571
♦ Lou is. H end. & S t. L ou is_______ 182
♦Chic. In d . & L ou isville__________617
O ther lines_________________________  48
O w ned bu t leased to  other cos___21
D o. Paducah & M em . D lv _______ 248

♦See this com p an y . -------
T ota l o f all July 1 1909............. 7,002

In June 1909 acquired all the securities o f  the L ou isville & A tlantic, 
V ersailles, K y .,  to B eattyv llle  J e t ., 101 m ., and branch, 3 m . V . 89, p. 42.

Control by A tlantic Coast L in e .— Late In 1902 the A tla n tic  Coast Line R R . 
acqu ired  $30 ,600,000 o f  the $60,000,000 s tock , bu t the roads are operated 
Indepen dently . V . 74, p . 830, 1038; V . 75 , p . 733, 1309.
D IV ID E N D S — ’ 01 ’ 92 '93 ’ 94-’ 98 ’ 99 '0 0  ’ 01-’ 04 ’ 05 -’ 07 1908. 1909.
P e r c e n t________ 5 4 H  4 N one 3M  4 5 y rly . 0 y r ly . B elow . 5 )4

In F eb . 1908 3 %  paid  In cash and  1%  In L ou isville P rop erty  Co. s tock ; 
In A u g .,  2 )4 %  cash. V . 86 , p. 220, 421. In  1909, F e b ., 2 ) 4 % ;  A u g ., 3 % .

N et earnings............... ...................
N et, lncl. Investm ents, & c___
T a xes - _ .............- .............................
Interest and ren t-----------------------
A d van ces to  S. & N . A . ,  & c____
Sinking fund paym en ts_______
A d dition s and  betterm en ts___
D iv iden ds______________________

_$15,798,392 $11,025,990 
17,117,961 12,346,058

_ 1,437,992 1,393,760
____  6 ,416,329 6,236,187

.  411,403 cr .50,007
. . .  264,302 251,792

____  866,547 1,090,468
(5 )4 )3 ,3 0 0 ,0 0 0 (5 )4 )3 ,3 0 0 ,0 0 0

$12,482,643
14,044,398

1,208,011
6,091,241

52,940
241,081
C )

(6)3 ,600,000

Surplus ov er  d iv id e n d s _____________ sr .$4 ,4 21 ,388df .$475,5-14sr.$2,850,522
* Included In operating expenses.
O F F IC E R S .— C hairm an, H enry W alters, N . Y . ;  Pres., M . H . Sm ith, 

L ou isville , 1st V .-P  , VV. L . M apother; 2d V .-P . ,  A . VV. M orrlss, 71 B ’w ay, 
N . Y .— (V . 89, p. 42, 163, 225, 411, 467, 470, 911, 919, 926.)

L Y K E N S  V A L L E Y  R R . & C O A L CO.— Owns from  M lllersburg, P a ., t o  
VVUIlamstown, P a ., 20 m iles. Lease to N orthern Central Is term inable on 
60 d a y ’s n otice . R en ta l, $35,000 per ann um .—  (V . 64, p . 330.)

MACON & B IR M IN G H A M  R Y .— Owns Sotkee Jet. to La G range. G o .. 
97 m iles; trackage, S ofkce to M acon, G a ., 8 m iles. V . 78 , p . 584. On 
Feb . 3 1908 S. F . P a rrott was appointed  receiver. V . 86 , p . 337.

In year 1907-08, gross, $146,882; o p . d e f., $17,757; ln t ., taxes and rentals, 
$39,223; b a l., d e f ., $56 ,980 .— (V . 86 . p . 337.)

MACON D U B L IN  & SA V A N N A H  R R .— Owns road from  M acon to VI- 
dalla , G a .. 93 m iles. S tock , $3,200,000 au th .; outstanding, $2,040,000 
(par $100), substantia lly  all ow ned o r  under op tion  b y  Seaboard A ir Line 
R y .,  w hich guaran tees bonds, prln. and Interest. V . 89, p . 43. O f the 
bond s, $600,000 are reserved fo r  Im provem ents and betterm ents. V . 84 , 
p. 102, 450. F or  yea r ending June 30 1909, gross, $334,562; net, $64,217; 
o th er Inc., $1,760; ln t., rentals, & c., $75,382. P res., H om er L orin g , B os
ton , M ass.— (V . 86 , p . 981.)

/MAINE C E N T R A L  R R  — Line o f road , P ortland  to  V a n ceboro , M e., v ia  
A u gusta, 251 miles; branches, Cum berland Jet. to  Skow hegan, via L ew iston , 
91 m .; B ath  to Lew iston  and F arm ington , 76 m .; Belfast, F ox cro ft , Bucks- 
m orta n d  M t. D esert, Including ferry  (7 .7 m .) , 132 m .; Portland  & O gdensb ’ g 
R y .,  P ortla n d ,M e ., to  L u n en b crg .V t., 109 m .;sm a ll b r .,1 1  m .; U pper Coos 
and H ereford railw ays, Q uebec J e t ., N . H .,  to  L im e R idge, Q uebec, 108 m .; 
P ortland & R u m ford  Falls system , 104 m .; Bath to  R ock lan d  (Including 
steam  ferry , 6-10 m .) ,  49 m .; to ta l, Juno 30 1909, 931 m iles, o f w hich 400- 
ow ned, 498 operated  under 009-year leases and practica lly  ow ned, 33 ro 
under 50-year leases and 8 m . ferry  lines.
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R A IL R O A D S

F o r  explanation o f column headings, & c., see notes 
on first page o f tables

Lou & N (Con)— H end Iir Co 1st M g  dr 1 0 5 --C e .c  
N ashv F lor & Sheff 1st M g  assum ed In 1900— Ce.c 
P aducah  & Mem dlv  1st M , 55,000,000 g o l d . - - - - - -
Sou & N or A labam a 2d M gold  sink fd  $2,000,000 

C onsol m ortgage (for  $ 1 0 ,000 ,000) go ld  g u . -C e .c*  
N ew p  & Cln Br 1st M g s f assum gu b y  Penn C o . -F  
L  & N -S o J’ t M $7,750,000 red 105 since ’ 0 7 -S .c* & r  
K en tu ck y  Central 1st M ($7,000,000) gold  - M p .o *  
A tlan ta  K noxville  & N orthern first m tge g o ld — Ce 

C onsolidated m ortgage gold  $10,000 per m ile .-U s  
"L & N — A tl K n ox  & C D lv M $50 .000 .000- U s.c*& r 
L  & N Term  M $3,000,000 gold  guar jo in t ly --M a c*
N otes to  be paid a t m a tu rity --------- - - - - ---------- c * r

L ou isville  New A lban y & C h icago— See C hicago India 
Lykens Valley— S tock . R en ta l pays 0 % - - - —  - - - 
M acon & Birm ingham — 1st M $500,000 g o ld - - -O B .c  
M acon Dublin & Sav— 1st M $ 1 .8,40.000 g gu p & l-N .c*  
M aine Central— Stock  and scrip (512 ,0 0 0 ,0 0 0 )-------- - -

F irst con sou aatea  m ori-u ^ o w ,o u u a it>  —  V
gage, $9 ,000 ,000____ )($ 3 ,2 6 5 ,5 0 0  are 4 s ) . .  c&r

Collateral trust bonds for Mt Desert B ra n ch .-A B .c  
Im provem en t bonds " A ”  & “ B ”  n o t m ortgage s i - .  
M aine Central Eur & N o A m  refunding m tge g o ld . 
N otes $2 ,000 .000 .................................. - - - - ...................- - 
F irst m tge P en obscot Shore Line R R  Co a ssu m e d ..

K & L second  m tge (for  $400,000) assum ed _ .B B  
E u ropean  & N or A m er stock  5 %  rental 999 years . .  
P ortland  & O gdensburg stock  (2 %  rental 099 years) 

First m ortgage guaranteed prln and lnt endorsed 
P ortland  U nion Station  series " A ”  & " B ”  (tex t) s 1 
D exter & Piscataquis stock  5 %  rental 999 years . . .

First m tge D exter to  D over & c guar b y  e n d — BD 
H ereford R y  stock  (rental 099 yea rs)-----------.-  - - - 

First m ortgage guaranteed prln & ln t (en dorsed ). 
U pper Coos R R  stock  6 %  rental 999 y e a r s - - - - - - - -

F lrst m ortgage guaranteed prln & lnt (en d orsed ). 
E xten sion  M $21,000 p m gua anteed p & 1 (end) 

bA lso $4,384,000 In treas.or pledged for  oth.Issi 
f $15,000. g $424.000 h $97,000. i $671,000. )

M iles
o f

Road

Date
of

Bonds

Size, or 
P a r  

V alue
A m ount

Outstanding

10 1881 $1,000 k$1 .177 .000
105 1887 1,000 1,996,000
254 1896 1,000 r4 ,619,000
192 1880 1,000 O w n L & N
192 1886 1,000 7 ,:9 2 ,0 0 0

1895 1,000 1,400,000
1902 1,000 &c n 5 ,882,500

247 1887 1,000 j6 ,705,000
228 1896 1,000 999,000
228 1902 1,000 500,000
726 1905 1,000 &c z l0 ,2 4 5 ,0 0 0

1902 1,000 2,500.000
1907 1,000 &c 4,059,000

napoll s & Lo ulsvllle.
19 20 600,000
97 1896 1,000 500,000
93 1907 1,000 1,240,000

100 4,995,700
1 304 f 1872 100 &c 4,193,500
r \1872 100 &c 4,790,500

41 1883 1,000 669,000
'8 6 -'8 7 1,000 450.000

56 1893 1.000 1.000,000
1909 1,001) AC 2,000.000

48 1890 1,000 1,300,000
48 1891 1,000 400,000

120 100 2 ,4 )4 .1 0 0
109 100 4,392,538
109 1908 1,000 2 119 000

’8 7 - ’89 1,000 300,000
17 100 122,000
17 1889 1,000 175,000
53 100 800.000
53 1890 1,000 800,000
55 10C 350,000
22 1890 1,000 350.000
33 1890 l.OOC 693,000

. See tex t. A d d ’ l am ts. ow ned b
0. k $1 00.000

OO
 -

oecwc r$217 ,000

IN T E R E S T  OR D IV ID E N D S

Rate
%

6 g
5 g
4 g
6 g
5 g

g
4 g
4 g
5 g 
4 g 
4 g
4 g
5 g

5 In 1909 
5 g 
5 g 

8 in 1909 
5 & 7

4 &
5
4 H  
4 g 
4
4
5 
5 
2
4 «
4
5 
4 
4 
4
6 
4
4 H

y Co. Ju
5 $2,000

When
Payable

M & 
F &

& 
& 
& 
& 
P 
& 
& 

M & 
M & 
J & 
M &

71 B road w ay, N ew  Y ork  
d o  do
do do
d o  do
d o  do
d o  d o

J P  M organ & C o, N Y  
71 B roadw ay, N ew  Y ork  

do  do
do  do
d o  d o

Q—J 
J & J 
J & J 

Q J
A  & O 
A  & O 
J & D 
J & J 
J & J 

Q — J 
F & A  
F & A  
A  & O 
Q— F 28 
M & N 
J & J 
J & J 
I & J 
M & N 
M & N 
M & N 
M & N 
M & N 
ly  1909, 
z$t 1.457,

W here P ayable, and by 
Whom

Bonds—  p r in ci
pal., When D ue  

S tocks— Last 
D ividend

O ffice . 13 W illiam  St,N  Y  
N o coupons ever paid 
New Y ork  Trust C o, N Y 
O ffice , P ortland , Me 
Boston and Portland 

do d o
Am erican T rust, Boston 
N Y , B oston  & Portland 

d o  do
do do
do do
d o  do
d o  d o

Maine Cent O ff, P ortland 
N Y , B oston  & Portland 
F idelity  T r Co, Portland 
O ffice , D over, Me 
Bos Safe D ep & T r Co 
N Y , Boston & Portland 

do do
O ffice, Portland , Me 
N Y , B oston  & Portland 

d o  do
v iz .: c$ 2 l,0 0 0 . d $163,00 
000 P Coupons J&.J: re

Sept 1 1931 
A u g  1 1937 
Feb 1 1946 
Apr 1 1910 
A u g 1 1936 
July  1 1945 
July 1 1952 
July 1 1087 
D ec 1 1946 
Mch 1 2002 
M ay 1 1955 
D ec 1 1952 
Mch 1 1 9 1 0

O ct 1 1909 1 yi 
Ju ly  1 1946 
Jan 1 1947 
O ct 1 1009 2 %  
1 A pr 1 1912 
/A p r  1 1912 
June 1 1923 
July 1916-1917 
Jan 1 1933 
April 1 1914 
A ug 1 1920 
Feb 1 1921 
O ct 15 1909 2 X  
Aug 3 1 ’09. X %  
N ov 1 1928 
June 27-Jan 29 
July 1909 2 H %  
July 1 1929 
N ov 1009 
May 1 1930 
N ov  1909 
May 1 1930 
May 110 30  
0. e $7,000. 
g  Q J

2 %

3 %

In Jan . 1904 the entire stock  of the W ash ington  C ou nty R y .,  139 m iles, 
was Durchased. Its 3 H %  bonds (see table above) being gu ar., prln .and ln t ., 
b y  en d .; bu t road Is oper. separately .’ V . 78, p . 103, 820, 989; V . 79. P 2640.

In A pril 1907 con trol of Som erset R y .,  O akland to K lneo S ta tion , M e., 
and  branch , to ta l, 94 m iles, was acqu ired . V . 84, p . 804, 1183. Th e P ort- 
and & R u m ford  Falls R R . (w hich see) was taken over under 9 9 »-y ca r  lease 
In A pril 1907. V . 84, p . 868. 931.

S T O C K .— Stock  for $2,516,000 ow ned b y  B oston  & M aine. V . 72 , p . 988.
D IV ID E N D S .— 1884 to  July 1903, 6 %  yearly ; O ct. 1903 to  July 1907, 

7 % ;  O ct ., 1907, to  O ct. 1909, 8 %  yearly  (Q .-J .) .
B O N D S  — There are also $81,000 Maine Shore Line 6s assum ed, due 1923; 

a lso $80,500 Belfast & M oosehead Lake m tge. bon d s, due 1920, n ot guar
an teed , interest and sinking fund paid ou t o f  rental; A n d  & K en . stock 
b on d s, $11 ,000 , exchangeable for M . C. s tock ; Maine Central Interest scrip 
exchangeable for consol, b on d s, $8 ,192. Join tly  w ith B. & M. guarantees 
$300,000 P ortland U nion Station  bonds.

In M av 1908 $2,119,000 P ortland & O gdensburg 20-year 4 M %  gu ar
anteed bonds dated N ov . 2 1908 were sold  to refund the bonds m aturing 
N ov  1 1908 V . 86, p . 1285. In 1909 sold  $2,000,000 4 %  5-year deben
ture notes dated Apr. 1 1909. V . 88, p . 686.

E A R N IN G S.— 2 m o s .,1 19 09 ................ G ross, $1 ,641,604; net, $652,364
July  1 to A u g . 31. 11908__________G ross, 1.519,549, net, 536,724

A N N U A L  R E P O R T .— R ep ort fo r  1908-09 was in V . 89, p . 842
Y ear ending 1909. 1908.

June  30—  $ „ 5
G ross e a r n in g s ..8 ,337,724 8,514,2o6
N et earnings___2,207,518 2,213,751
O ther Incom e___ 61,919 63,223

N et Incom e___2,269,437 2,276,974

Year ending 1909.
June  30—  $

I n t e r e s t ________  665,106
R e n ts ___________  900,619
D ividends ( 8 % ) .  398,152
Hire o f  equ lp ’ t . .
Sinking fu n d ___
A d dition s, & c._

76,423
13,440

113,733

1908.
$

655,095
896,780
398,144
109,070

13,440
194,078

B alance surplus - - - - - - - __- ---------------------------- 101,964 10,366
—  (V . 86, p . 229, 1285; V .  87. p . 675, 932 ; V . 88. p . 686; V . 89, p . 842.)

M AN CH ESTE R & LA W R E N C E  R R .— Owns from  Manchester, N. 11.. to 
Met hue n (St ate LI ne) ,2 2  X Julies. Leased for 50 years from  S en t. 1 1887 to 
B oston  & Maine at rental paying 10%  d lv . In 1895 a d lv . o f 50%  paid from  
proceeds o f C. & M. su it.— (V . 73, p. 1264.)

M AN H ATTAN  R Y . (E L E V A T E D ' .— (See M a p  Tnterhoronnh Rapid Tran 
t it c o  ) — O wns all the elevated railroads In boroughs o f M anhattan and the 
B ronx N Y  City main line and branches, 37 15 miles, double-tracked, with 
24 miles additional third track , sidings, & c ; total track . 118 miles; 3d rail 
e lectric. V . 70, p . 176. 633; V . 75, p . 733.

L E A S E __T h e Interborough R apid Transit Co. leases the road for 099
vears from  N ov . I 1875, guaranteeing 7 %  per annum  on the stock . V .7 5 .p . 
1 9 0 9  i i n ? - V  76 n 212: V . 79, p. 2456; also Interborough R apid  Transit 
Co f  V- 76, p . 101. G uaranty . V . 76. p. 480.

BO N D S __Consolidated mortgage (trustee, Central Trust Co.) Is lim ited on
present m ileage to  $40 ,000 ,000. and provided  for prior bonds when due. 
A m ou n ts beyond  $40,000,000 m ay be Issued for extensions at the rate o f  
$300 000 o cr  m ile o f single and $600,000 per mile o f  double track. Of 
the bonds $11 712,000 are tax -exem pt. (See a b stra ctor  m tge. In V. 51. p. 
2 4 8 . a n d com p a re  V . 52. p . 353; V . 86 . p . 1467 1589; V 87 p. 285

T o  May 1898 cla im s aggregating $8,847,854 had been paid as dam ages to 
abu ttin g  property  and other cases were before the courts. I axes In I It I- 
(ration O ct. 1907 (other than franchise ta x ) ,  per balance sheet, $19,866.
V  85 p . 1339. In  Jan . 1907 franchise taxes for  1900 to 1905 ($3,170,142) 
w ere paid and In June 1909 those fo r  1906 to 1908 ($1 ,706 ,403). V , 84, 
p . 271; V . 89, p . 42.

D IV ID E N D S .— ! '8 9 . '9 0 -9 6 .  '9 7 . '9 8 . '9 9 . '0 0 . 01. '0 2 . '0 3 . Since. 
S ince 1888 - - - % )5 V 5  6 y 'r ly . 4 H  4 4 4 4 4 7M  7 % y ’ rly

Y ear ETidiTlO *JUT16 30~~~ 1908. 1900. 190
Gross L rn ln g s  - - .................................... $14,038,761 $12,794,720 $13,198,292
N e fo v e r  operating expenses..................  7 ,739.379 7,372,006 7.651,354
O ther incom e   457,113 363,308 309.952
Tn^rest rlmtals and ta xes .....................  3 ,346,607 3,181,554 3 .007.518
D ividends - - - - -  -  - -  -  - .............................. (7 )4 ,2 0 0 .000 (7) 3 ,864,000 (7) 3 .864,00

Surplus after dividends - - - - - - - - -  *849 885 $689 760 $1,089,392
__ ( V . 86 , p . 1467, 1589; V . 87, p . 37, 28o, 1301, V . 89, p. 42.)

M A N IL A  R Y  (1906) L td .— O R G A N IZ A T IO N .— T o  ow n (per plan
V  83 n 1470) practica lly  all the bonds and shares Issued by the Manila 
tj'tj J . Mew Jersey. The latter will build about 420 miles o f  road on  the 
Island o f  Luzon , Philippine Islands (V  83. p. 1348). and take over the pres
ent system , 208 m iles, operated b y  the Manila R y . (old C o ,) . total to  be 
652 miles. Incorporated under laws o f  Great Britain. Speyer & Co. and 
others are furthering the enterprise. Construction was begun In Mar. 1907

Concession am ended M ay 1909. V . 88 , p. 1313.
S T O C K .— O rdinary shares authorized. £2,000,000; 5%  non-cum . prefer 

ence shares, w ith  preference as to  principal In case o f  liqu idation , £2,000.000 
all o f  £10 each. O f ordinary shares, £1.600,730 Is reserved for the new Co

D E B E N T U R E S .— T h e " A ”  and “ B”  4 %  debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
“ A ”  debentures are sub ject to  call after 1925 a t 105. D enom inations o f  
debentures. £20, £50, £100 and £200. T otal Issuable on 652 miles, under 
supplem ental trust deed o f M ay 1909, £2,000,000 each o f  “ A ”  and " B "  
deben tu res, o f  w hich there are now  Issued £1,800,000 A  and £1,830,000 
“ B ”  w ith pow er, b y  resolution o f  the debenture bond and stockholders of 
th at class, to Increase the lim it o f  each o f  the Issues to  £2 ,250 ,000 . V . 86. 
n  337: V . 87, p . 166; V . 88, p . 1197.

j£ , l . H iggins Is Pres, and Gen. Mgr. o f  the A m . C o.— (V . 88 , p . 1313.)
/MANISTEE & N ORTH EASTEBN  R R .— Owns from  M anistee, M ich ., to 

T rn w ia p  C ltv . 71 m .: Solon  to  P rovem on t, 15 m .; P latte R iver to Empire 
le t  1 7 m  ' oth er, 24 m .; tota l. 127 m . S tock , $2 ,000 ,000: o u t ., $525,766.

n r  the "b on d s  ($1,500,000 au th orized ), $1,015,000 are outstanding. 
340 000 m ature Jan. 1 yearly  from  1912 to  1936 and $15,000 In 1937, the 
rem ain ing $485,000 being reserved for  extensions and Im provem ents, the

latter at not m ore than $100,000 yearly at not o v °r  80%  o f cost. Sinking 
fund o f  50%  o f surplus Incom e beginning July  1 1010 Is to  be used to  call 
bonds by  lot at 102 X  and Interest until $1,000,000 have been canceled . 
V . 88, p. 375 , 823. Cal. year 1908, gross, $430,252; net a fter taxes, $105,
809: lnt. on  unfunded d eb t, $86,364; betterm ents and add itions, *14,504, 
ba l., su r., $4 ,940. P res., E d w . B u ck ley , M anistee, M ich.— (V . 88. p . 823.)

M A N1 ST 10  U E & L A K E  SU P E R IO R  R R .— Mantstlque .M ic h . ,  o n L a k e  
M ichigan , northerly  to Shlngleton , on  the D uluth So. Shore & A tlan tic , 
40 m ., w ith branch to M cN eil's , 13 m .; V . 75, p. 185. O perates car ferries 
betw een M anistlquc and N orthp ort and M anlstique and Ludlngton  on  Pere 
M arquette R R . Successor July 1909 to M anlstique & N orthern C on
trolled  by  the sam e interests as the A nn A rbor and will be m anaged In con-

itn m a t  co . v .  81, p. 975; V . 87, p . 9 7 ; V. 89, p . 470. S tock , 
B onds au th orized , ^I'SOOjOOO 26-year 4 %

junction  w ith tliat co . V.
$250,000. B onds authorlzcu , j i .o m .v u u  -* /■* ------ ~ VCi

dated  A u g. 1 1909. interest payable  yearly  1 earned outstandingi\.UV4. 1 lU U V , HHUlCiJU ; ....... '  ~ ’ ”  .
$1,100,000 . Y ea r ending June 30 1909, gross, $ 7 3 ,lo l ;  net, a fter taxes, 
$2 ,009 .— (V . 87, p. 97; V . 89, p. 411, 470.)

M AN ISTE E  & G R A N D  R A P ID S  RR — See page 171.
M AN ITO U  & P I K E S  P E A K  R Y — See page 171.
M A R IE T T A  C O LU M BU S & C L E V E L A N D  R R .- R e c e i v e r  discharged 

Sept. 1909, com p an y  resum ing possession. V . 8J, p. oj,s.
MARSHALL & EAST TE \ AS R Y — See page 171.
M A R Y L A N D  D E L A W A R E  & V IR G IN IA  R Y .— See page 171.
M A R Y L A N D  & PE N N SY L V A N IA  RR — Baltim ore M d.. to  Y ork . P a .. 

80 miles, w ith branch, D elta to Peach B ottom , 4 m. V . 72, p. 339.
ST O C K  A N D  B O N D S .— Stock  authorized, $3 ,600,000. o f  which $1 ,997 ,

500 reserved for future requirem ents. In 1902 the authorized Issue o f  the 
first 4s was reduced from  $2,700,000 to $1,200,000, o f  which $2031.000 are 
reserved to retire the Y ork  and Peach B ottom  5s and $100,000 ad d i
tional for future purposes, &e. V. 74, p . 04, 427; V-. 79, p . 2205. Mary
first 4s was reciucea irom  os,nn /.u /ra  v . , „  i n
reserved to retire the Y ork  and Peach B ottom  5s and $100,000 ad d i
tional for future purposes, &c. V. 74, p . 04, 427; V. 79 , p . 2205. M ary
land & Pennsylvania Term inal guaranteed bond s. V . 82, p. 1041, 1102. 
E quipm ent notes Dec. 31 1908. $35,000. Paid on  Incom es 1 9 0 1 .3 % ; since 
to  1908, inclusive, 4 %  yearly.

F A R M IN G S  2 m o s ., /1 9 0 9 _______________Gross, $69,069; net, $23,157
Ju ly  1 to  A u g . 31 11008........................... G ross, 66,309; net, 20,497

Surplus over  charges In 1908-09, $15,240, against $12,580.
R E P O R T .— For year ending D ec. 31 1908, gross, $367,033; net, $103,441; 

lnt. on bonds, Am , $83,765; ba l., su r., $19,676. Pres., John W ilson 
B row n.— (V . 86 , p . 421; V . 88 . p . 506.)

MASON C IT Y  & FT D OD GE R R .— (See M a p  Chicago Great Western.) —  
O wns m ad Vmm Oelwein la  to  Council Bluffs. 260 miles; H ay field . M inn., 
to Clarion, Iow a, 100 miles; branches to Lehigh and Coalvi le. Iow a , 
is  miles- trackaee D enver Junction  to W aterloo , Iow a , 13 miles; Coun
cil Bluffs to South O m aha, 7 miles; tota l, 399 m iles. The 
W estern ow ns the entire outstanding coin , stock  ($10,205,400 o f  tlie 
thorlred $20,000,000) and the non-cum . 4 %  prof stock ($13,63o^7o2 or  the 
$14,000,000 authorized) and operates the road as part o f  Its main I ne t o  
O m aha, under a 100-year agreem ent dated April 1 ltiOl and later m odified , 
the M. C. & F t.D . receiving 60%  o f  all earnings from  business Interchanged.

A n y surplus o f  net earnings a fter paym ent o f  Interest on bonds and prel. 
stnrk  Is to be held In trust by C. G . W . for paym ent o l future cou p on s. 
This surplus on June 30 190 am ounted to  $1 ,221; 866. In 1905 $12,000,000 
4 %  bonds were so ld . Com pare Chic. Great W estern Ity . and V . 7 .1 , p. 
566, 616, 722; V . 77, p . 640; V . 78, p . 1782; V . 80, p. 2621.

F A R N I N G S  12 m o s .,11908-09______ G ross, $1,919,966; net, $571,472
lu lv  1 to  June 30. \ 1907-08______ G ross, 1,796,144; net, 593,756

R en ort for  year 1900-07 In V. 85, p. 1030. In 1907-08, gross, $1 ,790,144; 
net $5 9 U352r ch a rg e s . $640,577; b a l.. d e f „  $ 4 6 .2 2 5 .- (V .  88 . p . 1437.)

M A A M  IP P 1 VALLEY R Y .— Province Line to  L en oxv lllc , Q ue., 34 
m i l ' s  with branch; 3 m ; trackage to Sherbrooke. Que. 3 m ; total. 40 m . 
Feascd for 999 years from  July 1 1870 to the C onnecticut & Passum pslo 
RWeFs R R  Stock *800.000: par o f  shares. $100: d ividends payable I-’ eb . 
Rivers H i t .  f o r m e r l y  5%  , 6 %  since Jan. 1 ’97. O f the s tock ,
44onAnno ow ned by the Conn. & Pass. R iver Is deposited under Its m tge. and 
IVn Is represented by  C onnecticut Trust & Safe Deposit Co. o f  H artford 
5 %  trust certiorates (See "S u p p lem en t'' o f  O ctober 1901.)

m m  u i VPI) RR — Owns from  Sisson Cal . to M cOavIo, 50.6 m iles, 
q p 'm u s i  200 000 Bonds ($ 1 ,200,000 a u th .). M ercantile Trust C o .. San 
F ran cisco! m ortgage trustee V 8 5 . .p, 1005. For year ending June 30
1908Cgrossm$>42 7 ,089; net. $ 1 6 0 ,93 3 ;'ln t., taxes, & c., $151,093; b a l., sur. 
8 ^ 8 4 0  Pies and cibn. M gr.. J. H . Qucal; V .-P .,  D. M. Sw obo. O ffice . 
Jam es F lood  B ldg-. San F rancisco. C a l . - ( V .  85, p. 1005.)

M F A D V IL L E  CON NEAU T L A K E  & L IN E S V IL L E .— M eadvllle to  
f ini svllle Pa 20 .5  miles, and branches 1.2 miles; tota l. 2 1 .7 miles. Leased 
to rune 8 1990 to Pittsburgh Bessemer & Lake Eric R R .; rental. 2 5 %  o f  
gross earnings S tock . $200,000; par, $50.

u p u  | D l AN T E R M IN A L  CO. O w n s  passenger station  at M eridian. Miss. 
0 „e n e d 's e p t . 1 1906. and used by the Southern R y ., M obile & O h,° .  
Orleans & N ortheastern R R ., Alabam a & Vicksburg and Alabam a G reat 
Southern which ow n nne-Ofth each o f the capital stock (*  100.000 s.uth .. 
of which $89,000 Issued Sept. 1908) and guarantee the bonds Jointly and 
severally b v  endorsem ent; form , V. 85. p. 601. Pres., D. D. Curran. S ee .. 
W  J K ellehcr.—  (V . 85. p. 601, 1402.)

M E X IC A N  C E N T R A L  R Y .— In 1909 sold to  N at. R y s. o f  M exico.

reyM72 menbVan°cl? t ^ m h u a M I^ ! ' «  mh ; ' branch8 'D urango to  Tepehuanes. 
via Santiago Papasqulero. 135 m .; Carbon branch. 4 m ., tota l, 918 m . 
i , ,np niAQ including CoAhullft Coftl R y .i B&rotcr&n to Musciulz, 24 m • • 

1 1 9 2 1 *  V  83 n 1 1 1 2  O rg. under laws o f C on necticut. 
“ n A p r ll  1902  control o f  the road ($15,786,100 o f  the stock and a l lo f  the

$4,499,000 Incom e bonds) was taken over b ^ ^ hren aV0in n o I n * t h o  as ncr plan V. 73, p . 784, the latter being on Jan. 1 1909 m erged In tno 
N ational R ailw ays o f  M exico . See that com pan y .
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R A I L R O A D S .

F o r  exp la n a tion  o f  co lu m n  h ea d in g s, A c . ,  see n otes  
on first page o f  tables.

M aine Central ( C o n c l )— D exter A  N ew port stock 5 % .
First M (o ld  6s refunded In 1807) guar P& I end c"

Eastern Maine stock  4 4 %  rental 909 years...............
W ash Co 1st M $20,000 p m gold  guar (end) redeem
Som erset R y  notes S l.6 00 ,000  guar prln A  In t-------
Portland A R u m ford  Falls R R — See that com pany 

Manchester & Lawrence— Stk 10%  rent till '37 B & M 
Real estate bon d s (n ot m ortgage) Int gu b y  1) A  M .c  

Manhattan (Elevated) R y , N Y— Stock  5 6 0 ,0 0 0 ,0 0 0 .. 
N Y Elev debentures secured b y  cons m tge of 18 9 0 .. 
M anhattan Elev cons (now  1st) m tge g o ld . .C e ,c*& r 

Manistiquc & Lake Sup— Inc M 4 %  n -c 51,300,000 an 
Manistecfc Northeast— 1st M g due part y ly  red text c* 
Manitou & Pike’ s Peak R y — 1st M $500,000 g-l-c.c 
Marietta C olum bus & C leve— First M 5250 000 g . _ .K  
Md Del & Va—1st M 52,000,000 auth gold  guar p A I 
Maryland & Pennsylvania— Y ork  & Peach B ottom  M 

First m ortgage S l.2 00 ,000  gold  call a t 105-MeBa.c* 
In com e m ortgage 5900,000 4 %  cum  call at par MBa 
M aryland A  Pa Ter 1st M 5200,000 g g u  p &  1 red 110 

Mason'City & Pt D odge— 1st M $ 12,000,000 g Ce.c& r 
Massawippi— Stock guar sam e dlv as Conn A  P a s s . . .  
M cCloud River— First m ortgage $1,200,000
McadviUe Conneaut Lake & L inesville— First m t g e . . . 
Meridian Terminal— First m tge $250,000 g gu S c*& r 
Mexican Central—See N ational Railways of M exico 
Mex Int— Prior lien £1,200,000 red at p a r .U n .x c*& r  

First cons M $16,000,000 gold not g u a r ..M p ,x c* & r  
do g. guar stam p subj to call at 1)5 to Men 1>)07. 

Incom e 4 %  bonds (no m ortgage) non-cum ulatlv c - _ 
Mexican Mineral— 1st M $500,000 g red 110 s t  . . . D \ o  
Mex North— First M U S gold , red 105, s f------Mo.c &r
Mexican Railway Limited— O rdinary shares

First preference stock  8 %  — -------- ---------------------------
Second preference stock  6 % . ------------------------------------
Perpetual 6 %  debenture stock  - - r  -  -  V o iV J  >------
2d debens £1.000.000 auth red par beg  1912 s f -------

Mexico North Western— 1st M gold red text
a Exclusive of $952,000 held b y  sinking fund, b $1

M i l e s
o f

R oa d

D a te
of

B o n d s

S iz e , or  
P a r  

V a lu e

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P r i n c i 
p a l. W h en  D u e  

S to ck s— L a st  
D iv id en d

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

14 $100 $122,000 5 J & J Treasurer’s o ffice , P ortl'd July 1909 2 4 %
14 1897 1,000 175.000 4 M & S N Y , B oston  A  Portland Sept 1 1917
10 100 200,000 4 4 M A N O ffice. R ock lan d . Me N ov 1909 2 4 %

137 1904 1,000 2,500,000 3 4  g J & J N Y , Boston A  P ortland Jan 1 1954
1907 1,000 1,500,000 5 J & D do do June 1 1911

22 100 1 ,000,000 10 M & N M anchester and Boston N ov  1 1909 5 %
1892 1,000 274,000 4 J & J B oston  A  Me R R , B oston Jan 1 1922

37 100 60,000.000 7 Q— J 21 Park R ow , New Y ork O ct 1 1909 1 4
32 1886 1,000 1,000,000 5 M & S M ercantile Trust C o, N Y Mch 1 1916
37 1890

1909
1909

1,000 &c 39,777,000
1 ,100,000
1,015,000

4 g
Up to 4

5 g

A & o do do A pr 1 1990
A u g 1 1934

1,000 J & ,T N Y  & Grand Rapids Jan 1912-1939
9 1908 1,000 500,000 5 g A & O N ew  Y ork  and Chicago O ct 1 1928

44 1890 1,000 250.000 5 g M & N Interest In default N ov 1 1940
71 1905 1,000 2 ,000,000 5 g F & A Treasurer’s O ffice, Phlla Feb 1 1955
40 1882 50 &e 202,450 5 M & S First N at Bk, Y ork . Pa A pr 1 1932
80 1901 1,000 897,000 4 g M & s Brow n Bros, N Y ; & Balt Mch 1 1951
80 1901 1,000 900,000 4 In 1909 A & o do do A pr 11951

1906 1,000 200,000 5 g M & N A lex Brow n A  Sons, Balt M ay 1 1936
378 1905 1,000 12 ,000,000 4 g J & D Blair A  C o, N ew  Y ork June 1 1955

37 100 800,000 6 F & A Safe Dep A  T r  C o, Bost Aug 1 1909 3 %
1907 1,000 1 ,200,000 5 A A O April 1 1937

22 1891 1,000 200,000 5 J A J Merch N at Bk, M eadv.Pa July 1 1921
1905 1,000 &c 250,000 4 g M A N Standard T rust C o, N Y May 1 1955

615 1897 £100 &c 5,850,000 4 4  g M A S Speyer Brothers, London Sept 1 1947
880 1897 $500 &c 705,500 4 g M A S O ffice , 25 Broad St, N Y Sept 1 1977
880 1897 500 &c 6.501.000

4.499.000
4 g

4 In 1909
M A  
Sent

S
1

d o  do 
O w ned by  N at R y s  o f  Mex 
M orton T rust C o, N Y

Sept 1 1977 
Sept 1 1977

16 1899 b.340,000 6 g F A A Aug 1 1919
83 1890 1,000

£10
£10

a708,000
£2,254,720
£2,554,100

6 g J A D O ffice , 82 Beaver St, N  Y See tex t

7 3-16 ’09 A A O G lyn, M ills,Currle& Co.Lo. O ct 1909, 4 %  
O c t ’09, 115-16£10 £1,011,960 1 5-16 ’09 d o  do

342 £10 £2 ,000,000 6 J A J d o  do Perpetual.
1909 £100 £ 1,000 .00(1 4 4 A A O d o do Dec 1960

o . o o o ’
1909

addltlo
£100 

nal In sin
£3.000.000 

king fund.
5 g M A s Guar T r  C o, N Y  & T or Mch 1 1959

S T O C K .— Authorized $25,000,000; Issued July  1909, $20,708,200.
B O N D S — In 1897 reorganized. Of consol. 4s $2,497,000 w ere In Jan .

1905 reserved for extensions at $10,000 per mile and Im provem ents. The 
total Issue o f consols Is lim ited to  $16,000,000. Th e guaranty o f prln. and 
Int. by  N ational R R . of M exico under .agreement of June 30 1902 stam ped 
on $6,501.000 of the consols has been assum ed by  the N at. R ys. Co. o f M ex
ico . V . 75, p. 185. Prior lien 4 4 s ,  see V. 65. p. 151, 1071 Consol. 4s of 
1897 listed on N Y . S tock  K xch . Feb . 1898. See application  In V .6 6 ,p .3 4 1 . 
D ividend on Incom es, 4 % , w as paid for 1902 to  1909 Inclusive.

E A R N IN G S .— (M ex. cu r .)\ 1 9 0 9 ...........Gross, $1,277,344; net, $595,423
Ju ly  1 to A ug 31. (2 m os.) J1908----------Gross, 1 ,151,503; net, 447,306

A N N U A L  R E P O R T .— R ep ort fo r  year ending June 30 1909 was In 
“ C hron icle”  N ov . 6 .
F i s c a l  T o ta l  r e c ’ ts  N e t  r e v .  N e t  r e v .  O th e r  I n t .  o n  B a l a n c e ,

Y e a r   ( M e x . c u r . )  ( M e x . c u r . )  ( I ' . S . c u r . )  I n c o m e .  B o n d s .  S u r p l u s . .
1008-09____ $6,953,284 $2,822,538 $1,411,269 $705 $745,360 $666,615
1907 08- - 8 .281,566 2,631,588 1.115,794 3,323 J.>4,o70 564,547

N ew  York office , 25 Broad Street., (V . 87, p. 1154, 1180.)
M E X IC A N  N ORTHERN R Y .— Owns from  Escalon, M exico, on  the Mexl 

can Central R y .. to Sierra M ojada. 83 m iles, all steel.
ST O C K  — Capital stock Is $3,000,000; par o f shares. $100; see application  

In full for listing on N. Y . S tock  E xchange, V . 64. p. 619.
In June 1909 It was arranged to extend the $708,000 outstanding 6 %  

bonds to  Dec. 1 1930, the obligation to pay to the sinking fund interest on  the 
$952,000 bonds held b y  the fund to cease; but sink, fund o f 5 %  o f gross 
earnings and Interest to  continue on bonds acquired b y  the fund after 
D ec. 1 1910. V. 88 , p. 1437, 1500. In July 1909 over a m ajority  o f the 
bonds had consented to the extension . V . 89, p . 104.

D IV ID ’S .—  J’ 92. ’ 93. ’ 94. ’ 95 t o ’ 99. ’ 00. *01. *02. ’ 03. N one
Per c e n t . . 16 4  6 4  6 4 yearly . 5 4 )4  2 1)4 since

R E P O R T .— For year ending D ec. 31, U . S. currency;
Y e a r —  G r o s s .  N e t .  O th e r  in c o m e .  C h a r g e s .  S u r p l u s .

1907 ............... $307,590 $186,477 $49,517 $119,708 $116,286
1906 328,816 210,505 46,503 116.040 140,968
— (V . 83, p . 1344; V . 88 , p . 1313, 1437, 1500, V . 89, p . 104.)

M E X IC A N  R Y .— See Issue o f July  1908.— (V .87 , p. 1420; V . 88 , p . 944.)
M E X IC O  NORTH W ESTER N  R Y .— Name changed early In 1909 from  

M exico T ransportation  Co. ,
Control has been acqu ired  o f  the Chihuahua A Pacific R R . (through pur

chase both  o f  Its stock  and bon d s), extending from  Chihuahua to M lnaca, 
122 m iles, and La Junta to T em osach lc, 55 m iles, R io  G rande Sierra M adre 
& Pacific (E l Paso to Terrazas, 160 m iles), El Paso Southern R y . (term inals 
In El P a so ), and the Sierra M adre A Pacific R lt .  (T em osachlc to M adera, 
32 m iles ), total 370 miles; and It Is proposed In the Im m ediate future to con 
struct extensions from  Terrazas to M adera am ounting to abou t 105 miles 
(for  w hich concessions have been g ra n ted ), which It Is expected  will be In 
operation  b y  Jan. 1 1911. One term inal will be a t El P aso, T e x ., and an
oth er a t Chihuahua, a t both o f which large sm elting w orks exist. In A ug. 
1909 also acquired tim ber lands, Including those o f Sierra Madre Land & 
L um ber C o., in all abou t 3 ,000,000 acres, largely covered  with pine forests, 
w hich will be cut and sold . See V . 88 , p. 749; V . 89, p. 348, 470.

S tock , $40,000,000 (par, $100), o f which $15,000,000 Issued O ct. 1909.
B O N D S .— Present lim it £5,000.000, of which £3,000,000 Issued, m ay 

bo Increased for extensions, terminals, double-track ing and other special 
purposes' National Trust Co. o f T oron to , trustee. Bonds are redeem able 
at par March 1 1959 by  annual paym ents, com m encing In 10 years, to be 
app lied  In annual drawings at par or by  purchase at or below  par, or as a 
w hole at 105. V . 88 , p . 749. Coupons arc payable at the Bank o f S cot
lan d , L on don , G uaranty Trust C o ., N ew  Y ork , and Bank o f Com m erce.

I ° 0 >F1*TCERS — Pres., F . S. Pearson , 25 Broad S t ., N . Y .;  V .-P s .,  E . D . 
K enna and W alter G ow , 27 Pine S t., N. Y .; E. C. Creel, Chihuahua, M ex.; 
G en. M gr., H . C. Freel, Chihuahua, M ex.— (V . 89, p. 847.)

M IC H IG A N  C E N TR A L R R . — (S e e  M a p s  N e w  Y o r k  C e n tr a l  A  H u d s o n  
H i r e r ) — L IN E  OF ROAD.— Main line— K ensington to D etroit, 270 m . 
and W indsor to Suspension Bridge (Canada Southern ), 226 m .; total main 
line 496 miles. Branches ow ned and leased, 1,236 m .; trackage (111. Cent.) 
Into Chicago under perpetual lease 14 m .; total, Jan. 1 1909, 1,746 miles. 
There are 541 m. o f  second track and 1.293 m. o f  side tracks.

In D ecem ber 1907 the Chicago K alam azoo <Sc Saginaw R a ilw ay, Pavilion 
to  W ood b u ry , M ich., 55 miles, was acquired In the Interest o f the com pany 
bu t will lie operated  Independently. V . 84, p. 50.

The third-rail electric tunnel road under the D etroit R iver from  W indsor, 
O n t., to D etroit, M ich ., 2.42 m . long, under the charter o f the D etroit R iver 
Tunnel C o., w hich Is to be opened  fo r  traffic abou t Jan. 1910, leased for 
999 vears from  Jan. 1 1907. See B O N D S below . V . 80, p . 2343; V . 82, 
p . 1156; V . 84. p. 339, 1052.

C O N T R O L .— The N. Y. Cent A  H ud. R iver R R . Co. in April 1898 
gave $115 In Its 3 H %  100-year gold bonds for $100 stock , and so holds 
$16,814,300 o f the $18,738,000 stock  Issued.

D IV I D ’S. J’84. '85-86. ’87-89. '90. ’91. ’92-94. ’ 95-06. ’ 07. '08.1909.
Per cent___1 3 nil. 4 yrly. 5 5 5 4  yrly. 4 yrly. 6 8 6

B O N D S .— B a tt le  C r e e k  A  S tu r g is  bonds for $500,000, but o f  tills $79,000 
w as sub-guaranteed b y  the Lake Shore &  Mich. S o ., 7 miles o f  the B. C. & S. 
being operated b y  that com pan y . Th e $1,740,000 3 4 s  o f  1901 are a 1st 
m tge. on  the Jackson Lansing A  Saginaw R R .,  350 miles (V . 73, p . 1061; 
V . 76. p . 1027). O f the $18,000,000 3 4 s  o f 1902, $ 10,000,000 w ere sold 
to  retire first 5s and 7s, $4,000,000 additional being sold ; $5,000,000 re
served for  add itions, &c. V , 74, p. 728; V . 76, p . 102; V . 83, p . 1229. 
F irst 4s on  Joliet A  N orthern Indiana, see V , 84, p. 1307, 1428.

T o le d o  C a n a d a  S o .  A  D e t .  guar. 4s of 1906, see V. 82, p. 930; V . 85, p. 406.
Th e D etroit R iver Tunnel bonds, authorized Issue $15,000,000 (see a b ov e ), 

bearing Int, at not exceeding 5 % . will be guaranteed. V . 82, p. 868 , 1156.
In  April 1909 an Issue of $25,000,000 4 %  20-year debentures was author

ized , of which $ 10,000,000 sold to provide for ailvances to  D etroit R iver 
Tunnel C o ., part o f rem ainder to retire the $10,000,000 5 %  notes due F eb . 1 
1910. A new divisional m tge. for $4,500,000 has been authorized on the 
G rand R iver V a lley  R R .,  o f which $1,500,000 Is Issuable to retire the 1st 6s

due Sept. 1 1909, $1,500,000 for  dou b le-track in g , A c .,  and rem ainder fo r  
fu ture requirem ents. V . 88 , p . 945, 1002, 1061, 1254; V . 89, p. 470.

Jo in tly  w ith  four other roads, covenants to  p a y  New Y ork  Central Lines 
$30,000,000 5 %  car trusts o f  1907,the com p a n y ’s share o f  equipm ent leased 
being $3,906,382. V . 85, p . 1402; V . 86 , p . 168; V . 88 , p . 761.

E A R N IN G S .— 8 m os.,J190 9 .............. G ross, $17,285,120; net, $5,296,189
Jan. 1 to  A u g. 31. 11908_______ Gross, 15,416,587; n et, 4 ,553,964

F or  6 m os. ending June 30 1909, net, $3,685,035 , against $3,234,751 in 
1908; tota l net Incom e (incl. $452,353 “ o th er” ) ,  $3,532,861; charges, $2,
596,700; Im provem ents, $236,412; d iv idends (3 % ) ,  $562,140; b a l., su r., 
$137,810.

A N N U A L  R E P O R T .— R eport for 1908 at length was In V . 88 , p . 742 ,767 .
Y e a r  e n d in g  D e c .  31—  1908. 1907. 1906. „

Gross e a rn in g s_________ $24,918,488 $28,547,110 $26,275,588 $23,283,868
O perating expenses____  19,005,352 23,131,751 21,730,264 18,865,916

N et earn in gs___________ $5,913,136 $5,415,359
N et, lncl. other in com e . $6,568,641 $6,117,878
Rentals p a id ......................  510,310 568.200
Interest on d e b t ...............  2,268,938 2,098,230
Taxes .......................   1,105,694 1,008.776
Interest on loans, & c___ 1,056,578 713,307
D ividends...................... (6 % ) 1 .124,280 (8) 1.499,040

$4,545,324
$4,947,328

566,310
2,073,850
1,001,741

317,599
(5)936.900

$4,417,952
$4,733,764

561,202
2,015.320

962,002
221,785

(4)749.500

Surplus .................. $502,840 $230,325 $50,928 $223,934
P res., W m . H . B row n, N . Y .— (V . 88 , p . 1254; V . 89, p . 470, 529.)
MIDDLETOWN UNIONV1LLE & WATER GAP' RR.— ( S e e  M a p  E r ie  

R R .  C o .)—  Owns from  M iddletow n, N. Y . ,  to  u n lon v llle . N . Y . ,  13.65 m iles. 
S tock , $149,850; par, $50. C ontrolled , through stock , b y  N. Y . Susq. & 
W est., w hich pays Int. on  bonds. In year ending June 30 1909, gross, $70 ,
827; net, Incl. other in c ., $11,256; in t., taxes, & c., $40,630; b a l., d c f .,  
$29,374.— (V . 64, p . 664.)

MIDLAND VALLEY RR.— Owns and operates from  E x celsior. Ark- 
south to H oye, A rk ., and north to F idelity, A rk .; also from  Excelsior \vest 
to SUverdale, K an ., and from  Jenks, O . T . ,  to  Glenn P ool. O . T . ,  a total o f  
299 miles; also operates under trackage from  M aney J et., A rk ., to F t . 
Sm ith, 16 m .. and SUverdale to Arkansas C ity, K an ., 9 m iles; total oper
ated. 324 miles. See V. 78, p. 702, 1109; V . 80. p. 2345.

The Cherokee Construction Co. w ith  $3,500,000 stock , ow ns nearly all 
the stock . V . 85, p. 1462; V. 86 , p . 1160; V . 81, p . 1610. S tock authorized. 
$9,000,000; outstanding June 30 190.i, $8 ,013,000; par of shares, $50. 
Bonds are sub ject to call at 107>3 to and including Jan. 1 1910. E q u ip 
m ent trusts June 30 1909, $1 ,400,000.

E A R N IN G S .— 2 m os.,J190 9____________ G ross, $209,867; net, *56,641
July  1 to  A u g . 31. (1 9 0 8 -------------------Gross, 148,136; net, 17,027

R ep ort fo r  year ending June 30 1909 In V. 89, p. 990, show ed: G ross, 
$997,655: net, $81,326; other Incom e, $4,804; interest, taxes, & c., $3o7 ,- 
240; im provem ents, $201,358: balance, deficit. $472,469. P res., Charles
E. Ingersoll; Sec. and T reas., H . E . Yarnall. O ffice , hranklin Bank 
Building, Ph iladelphia.— (V . 86 , p . 1160; V . 89, p. 990.)

MILL CREEK & MINE HILL NAVIGATION & RR.— Mill Creek Jet. t 
BroadM ountain , P a ., 3.81 m .; second track , 3.81 m .; total track , 34.7 
miles. Leased In 1861 for  999 years to Phlla. A  Reading R R .; lease as 
sum ed In 1896 b y  Phlla. & Reading R a i lw a y ,  rental, $33,000 and taxes.

AlINE MILL&SCHUYLKILL HAVEN RR.— From  Schuylkill H aven to 
Ashland and Enterprise Jet., 39.15 m .; 2d track, 17.05 m .; to t.track , 136.86 m . 
In 1897 rental reduced to 6 %  on stock  under new lease for 999 years from  
Jan. 1 1897 to Phlla. &  R ead . R y . Co.: 2 4 %  Is paid In Jan. and 3 %  
In Ju ly , 4 %  being deducted for taxes .— (V . 63, p . 1011.)

MINERAL RANGE RR.— H oughton , M ich ., to  Calum et. M ich ., 14 m .; 
H ancock  to M ohaw k, 21 m .; branches, 31 m .; South Range extension , K e
weenaw Bay to M ichigan Mine, 39 in ., opened Dec. 24 1900; trackage, 7 m .; 
Mohawk R R . operates 17 m .; total, 129 m iles, all standard gauge. On 
June 1 1901 the H ancock  & Calum et R R . was m erged (V . 7 3 ,  p . 785). In 
year 1895 paid dividends 10 4 % :  In 1896, 7 % : 1897, 7 % ; 1898, 3 4 % ;
! one since. A uth . stock , $1,200 000; outstanding, $1,085,000 ; par, $100.

B O N D S .— Consols for  $1,000 are reserved tor $3,000 old  bond s. O f the 
$593,000 outstanding, $339,000 are 5s; the Can. P ac. on June 30 1909 
ow ned the rem aining $254,000 (which are 4s) and the $1,000,000 gen. m tge. 
4s, both  o f which It guar, as to  Int. V . 75, p. 554. See V. 73, p . 556, 616; 
V . 73, p . 785. O f tonnage in 1908-09 88%  was ores and m ining products. 
L oans and bills payable June 30 1909, $231,250.

E A R N IN G S .— For 2 m onths ending A ug. 31:
2 M o n t h s —  G r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  B a l a n c e .

1909 _____ $149,966 $26,723 $37 $26,394 def. $366
1908 _______ 146,207 29,272 22 25,588 def. 3 ,706

R E P O R T .— F or year 1908-9, gross, $826,375; net, $125,342; other In
com e, $3,049; taxes, $39,933; Int., $93,449; other dedu ctions, $39,421; 
d e f., $44 ,412 .— (V . 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.— (S e e  M a p . ) —  Owns main line M in 
neapolis to  Angus, la .,  260 miles; W estern D lv ., H opkins to W atertow n, 
S. D .t 215 miles; K alo B ranch, 1 m .; Lake Park B ranch , 1 4  m .; W ln- 
throp ,M lnn., to  Storm  Lake, M inn., 154 m . Leases trackage from  Minne
apolis to  St. Paul over St. Paul &  N orth . Pac. R R .,  10 m .; from  Spencer to  
R u th vcn  over Ch. M. & St. P .,  12 4  m .; from  Tara to  Fort D odge, over  111. 
C ent., 6 m .; leases Dcs Moines & Fort D odge R R .,  Des Moines to  F ort D odge 
and Tara to  R u th vcn , 138 4  m .; also leases M innesota D akota & P acific , 
W atertow n to Leola, S. D ., 114 m ., and Conde to  Le Beau, S. D ., 115 m .; 
total operated June 30 1908, 1,027 miles. Also leases to  B . C. R . & N .,13 m .

H IS T O R Y .— A reorganization In O ct. 1894, per plan In V . 59. p . 371 .
Persons Identified w ith M inn. A  St. L . control the Iow a Central R y .,  

the Ches. A  O hio, also T o led o  S t. Louis A  W estern , w hich In Sent. 
acquired con trol o f the C hicago A  A lton and have a large Interest in tne 
Missouri Kansas A  T exas. Des Moines & F t. D odge R R .,  control acquired 
in 1904, Is leased for 30 years from  Jan . 1 1905. V . 78, p. 2335; V . <9, p .  
269, 1704; V . 81, p. 1430.

S T O C K .— A fter 5%  on  each , preferred and com m on  share pro rata.
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, &.C., see n otes  
on  first p ag e o f  tab les.

M ichigan Central— S tock -

do d o

D ebentures, §25,000,000 a u th , g o ld ............ G .x c  &r
Jack  Lans & Sag stock  3 % %  yearly  guar* b y  e n d - .
G rand R iver  V alley stock  rental In p erp e tu ity -------
B a y  C ity  & Battle Cr 1st M g  guar p & 1 e n d .-M p .c *  
Battle Cr & Sturgis 1st M g  guar p & 1 e n d --M p .c *  
T olC anSo& D etlstM 54 ,500,000 g gu p& I(end) G .c*ftr
D etroit R iv er  T unnel 1st M $15,00(),000 guar____ G

Middletown Union & Water Gap— 1st M ex t In ’86 . c *  
Second m ortgage Int guar ex t  In 1806 (see text) - . c *  

Midland Valley— 1st M §20,000 p  m g red (te x t)G P .c*
Mill Creek & Mine Hill Navigation & RR— S to ck ____
Milwaukee Lake Shore & Western— Sec C hicago & N o 
Milwaukee & Northern— See Chicago M ilwaukee & St 
Mine Hill & Schuylkill Haven— Stock  (6 %  ren ta l). - .  Mineral Range— Consol m tge (text) gold  red at 1 0 5 -_c 

General m ortgage Interest guar b y  Canadian P a c .F  
H an cock  & Cal cons m tge gold  red a t 105 assum ed

Minneapolis & St Louis— Com m on s to ck ............... ..Ce
Preferred stock  (V  70, p  1150) 5%  n on -cu m ____ Ce
First M M errlam  Jun ction  to  A lbert Lea, g o ld -F .c*  
M ortgage on  Southw  E x t gold  (§12,000 p m) . .C e .c *
P acific  extension  first m ortgage g o ld ___________Ce.c*
First consol M §5,282,000 g (V .5 9 ,p .l l4 5 )  _C e.c*& r
First & ref M §25,000,000 gold  (§18,000 p m )____ Ce
G old notes §5 ,006,000 sec b y  coll red par sln ce '08 -C e 
M inn D ak & P  1st M §50,000,000 g  red 1 0 5 .Ce.c* &r 
Car tr ser A  g  due §60,000 y ’ly (  V  8 8 ,p .1373) .P eP .c*  

c  O f w hich  §16 ,814 ,300  held b y  N Y  C & H R

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e

I N T E R E S T O R  D I V I D E N D S

o f
R oad

Amount
O u tstan d in g

R a te
%

W h en
P a y a b le

. W h ere  P a y a b le , an d  by  
W h om

____ $100 C$18738.000 6 in 1909 J ft J G rand Cent S tation , N Y
270 1902 $ l,0 0 0 ftc $14,000,000 3 H  g M ft N R eg  a t G C S; cp  at G Tr
115 1890 1,000 &c 2,600,000 4 J ft J R eg  a t G C S; cp  at U T r 

S  U nion T ru st Co. N Y152 1881 1,000 /  5 M ft
152

84
1881
1909

1,000 &c
}  4,000,000

4 g
5

Q — M 1 G rand Cent Station , N  Y
39 1889 1,000 &c 700,000 M ft N G rand Cent Station , N Y

350 1901 1,000 1,728,000 3M  g M ft S R eg  at G C S: CD at G Tr
45 1907

1004
1,500,000
1,096,200

10,000,000

4 g 
4>* g
5

J & J  10 G uaranty T rust C o, N Y
O— M i _ ___ _ _____

1907 1,000 &c F ft A  Grand Cent Station , N Y
___ 1909 1,000 &c 7,634,000 4 g A ft O N ew  Y ork
___ ____ 100 2,000,000 3 y3 M & S d o  do
84 ____ 100 491,200 5 ,T ft J Jackson, M ich
18 1889 1,000 250,000 3 g ,r ft D  U nion T ru st C o, N Y
41 1889 1,000 421,000 3 g ,T ft D do  do
59 1906

1906
1,000 &c 3,100,000 

N ’neJn e ’09 
150,000

4 g J & J G rand Cent Station , N  Y
13 1866 100 &c 5 g M ft N N Y  Susq & W est, N  Y

___ 1871 500 &c 250,000 5 J ft D d o  do
293 1904 1,000 5,980,000 5 g J ft J O ffice, Philadelphia

r th 'W
Paul

estern
25 323,375 10 J & J Philadelphia

39 ____ 50 4,210,200 5 K .T ft J O ffice, 119 S 4th S t. Phlla16 1891 500 &c 593,000 4 g & 5 g J ft J 44 W all S t, New Y ork73 1901 100,000 1,000,000 4 g J ft J All ow ned b y  Canadian P32 1891 1,000 325,000 5 g J & .1___ ____ 100 e6 .000,000 See text J ft J O ffice, 25 B road  St_ 100 f 4 ,000,000 5 In 1009 J ft .1 do  do81 1877 500 &c 950,000 7 g J ft D
53 1880 1,000 636,000 7 g J ft 1)
92 1881 1,000 1,382,000 6 g A & O do do

1894 1,000 5,282,000 5 g M ft N
632 1899 1,000 11.870,000 4 g M & S d o  do

1906 5,000,000 5 g F ft A d o  do
1906 1,000 See text 4 g F ft A do  do

R R iC o
1909 600,000 5 g A & O Penn Co fo r  Ins, & c, Phil

B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

July 20 1909 3 %  
M ay 1 1052 
Jan 1 1040 
Mch 1 1031 
Mch 1 1931 
1959
N ov  110 3 9  
Sept 1 1951 
July 10 1957 
T o  June 1 1910 
Feb 1 1910 
Apr 1 1929 
Sept 1 1009 1 M  
July 1909 2J4 %  
D ec 1 1089 
D ec 1 1989 
Jan 1 1056

N ov  11911 
June 1 1910 
Jan 1 1954 
July 1009 5 %

July 15 1909 3 
Jan 1 1931 
Jan 1 1951 
Jan 1 1931 
Jan 15 1004 2 h  
July 15 1900 2 
June 1 1927 
D ec 1 1010 
A p r 1 1021 
N ov  1 1934 
Mch 1 1949 
Feb 1 1911 
Feb 1 1956 
T o  Apr 1 1919

D IV ID E N D S .—  ’97. ’98. ’ 99. ’00. ’01. ’02. '03 . ’04. ’05 to  '08 . 1909.
P re fe rre d ..................) 3 3 ^ 4 «  5 5 5 5 5 5 yearly . 5
C om m on ............... % J ------ N one------ 1 H  4 5 5 2 M  0 .

B O N D S . & c.— B onds Issued under the m tge. due June 1927 num bered 
from  1,101 to  1,400, fo r  $500 each , add itional to  those a b ove , were assum ed 
b y  B url. C edar R a p . & N orth , (now  Ch. R o ck  I . & P ac.)

The re f.m tg e .o f 1899 lim its the 1st c o n so ls .(V .59, p .1145) to  §5 ,155 ,000 .
First refu nding m tge. o f 1899 Is for  §25,000,000 , o f  w hich $8,530,000 re

served to retire underlying bonds and §4,600 ,000  fo r  future extensions, im 
provem ents, & c .,  under severe restrictions. The m tge. is a first Hen on  283 
miles o f road , & c., and a blanket lien on  rest o f property , and Is further se
cured b y  deposit o f §2 ,530,000 Des M oines & F t. D odge com . stock . V . 68 , 
p . 187, 332; V . 79, p . 2147; V . 80, p . 2220; V . 87, p . 1420; V . 88 , p . 295, 
452, 506. See V . 69, p . 32.

The §5 ,000 ,000  5 %  notes o f  1906 are secured b y  the §6 ,250 ,000  M inn. 
D akota & Pacific  1st gold  4s and  the latters ’ entire stock . V . 82, p . 392, 
692, 1102; V . 83, p. 38, 1114.

T h e $3,072,000 Des Moines ft F t . D odge 4 %  bonds dated Jan. 1 1905 
are guaranteed , principal and Interest. V . 79, p . 1704, 2696.

E A R N IN G S .— 2 m o s ., /1 9 0 9 __________ Gross, $742,489; net, §244,082
July  1 to  A ug. 31. 11908.......... ......... Gross, 653,797; net, 208,477

A N N U A L  R E P O R T .— Annual m eeting first T uesday In O ctober. R e 
port for  1907-08 was In V . 87, p . 1157. Com parison Inaccurate

Y e a r  e n d in g  J u n e  30—  1908-09. 1907-08. 1906-07.
Average m iles op erated - 1,028 1,005 798
G ross e a rn in g s ---------------§2,988,441 $3,826,516 $3,873,668
N et over ta x e s_________ $1,182,874
O ther I n c o m e ___________ 215,215

§1,010,171
300,965

§1,316,537 
292,943

1905-06.
799

$3,726,665
§1,417,468

259,732
T ota l net In c o m e ____ $1,398,089 $1,311,136 §1,609,480

Interest p a id ------------------  $1,213,388 $1,107,677 $1,105,388
R e n t a ls -------------------------- 1 f 67,782 66,257
N et earns. D .M . ft F t .D . ) 281,660 < 1,965 100,909
M isce lla n eou s__________ J ( 24,732 22,492
D lv . on  pref. s tock  (5 % ) 200,000 200,000 200,000

§1,677,200
$1,095,932

66,522
98,716

200,000
Balance fo r  y ea r------ def.$296,959 def.$91,020 sur.$114,434 sur.$216,030
O F F IC E R S .— P res., Edwin H aw ley, N . Y . ;  V . P .,  L . F . D a y  Sec 

A. C. D oan, N . Y .: Treas., F . H . D avis, 25 B road  S t ., N ew  Y ork . ’ 
D irectors.— E. H aw ley, H . E . H untington , F. E . Palm er, F . H . D avis , 

Frank T rum bull, Theodore P . Shonts, N ew  Y ork : L . C. W eir, N . Y .;  L . F . 
D a y , M inneapolis: F. P . Frazier, Chicago, 111.— (V . 88 , p . 1373, 1500.)
. M IN N E AP O L IS ST. P A U L  & S A U L T  STE. M A R IE  R Y . — Owns main 

line from  Sauit Ste. Marie, M ich., via  M inneapolis to Porta l, N orth  D akota, 
at the International boun dary line, there connectin g w ith the Canadian P a c. 
1,039 miles: branches, H anklnson, N . D ., to  G arrison, 292 m .; G lenw ood , 
M inn., to Em erson, 265 miles; Th ief R iver Falls, M inn., to K enm are. N . D ., 
296 miles: VVIshek, N. D ., to  P ollock , 70 m .; other branches, 399 m .; spurs, 
16 m .: total July  1909, 2,^76 miles; also trackage to  M inneapolis, S t. Paul 
(bein g  replaced by  line ow ned, V . 83, p. 38) and Sauit Ste. Marie, 19 miles.

Extension from  main line near B rooten , M inn., northeast to  D uluth . 189 
m iles, not Included a b ove , w as com pleted  Ju ly  1909. Contract for  e x 
tension  from  Moose Lake, M inn., to  P lum m er, M in n., 200 m ., w as under 
con stru ction  In O ct. 1909.

H IS T O R Y .— A consolidation  In 1888 o f M inn. Sauit Ste. Marie & A tl.. 
M inn. ft P ic . ,  &c. See V. 46. p. 538, 609; V . 77, p. 628.

In 1909 51 %  o f W isconsin  Cent. com . stock  was purchased, affording a 
C hicago con n ection , the road being leased fo r  99 years from  April 1 1909, 
$ 10,784,500 leased line ctfs. being Issued (to  O ct. 1909), secured b y  the W is. 
C en t. pref. s tock , on  w hich  4 %  d lvs . are paid . V . 88 , p . 232, 564, 686 .

S T O C K .— Canadian P acific in O ct. 1909 ow ned $11,928,700 com m on 
and $5 ,964,400 preferred. Preferred stock  has a prior right to 7 %  (non- 
cum ulatlve); then com m on  to  7 % ; then share pro rata. V . 75, p. 549. 
Stockholders In April 1909 subscribed fo r  $2,016,000 pref. and $4,032,000 
com . stock  at par, payable 2 0 %  on  subscription  and 20%  each June 4, 
Ju ly  15, Aug 31 and O ct 15 1909, increasing the am ount outstanding to 
§10,416 ,000  pref. and $20,832,000 com . stock . V . 88 , p . 749, 823; V . 85. 
p. 160, 722, 793, 1646; V . 87, p. 677.

D IV ID E N D S .—  1903. 1904. 1905. 1906. 1907. 1908. 1909.
Preferred ( p e r c e n t ) . )  7 7 7 7 7 7 7
C om m on (per c e n t )- j  2 4 4 4 4 6 6

B O N D S .— Can. P ac. guarantees b y  endorsem ent 4 %  Int. on all the bonds 
assenting to a reduction o f Int. to 4 '% . (See V . 50, p . 784; V . 51, p . 239.) 
A b ou t one-half Minn. & Pac. bonds and practically  all other Issues assented. 
A bstract of M i n n e a p o l i s  S a u i t  S t e .  M a r i e  &  A t l a n t i c  m tge . In V . 45, p. 
243. The c o n s o l ,  m o r tg a g e  o f  1888, abstract V . 47 , p . 142, was fo r  $21,
000,000 on 800 miles (sufficient o f this reserved to  retire prior bonds) and for  
§20,000 per mile on all add itions. V . 73, p. 185; V . 78, D. 820: V . 79 , p. 
1332: V . 80. P. 651; V. 87, p. 1011, 1664; V . 89, p . 779. As to second  4s, 
see V. 68 , p. 069, 771, 977; V . 71, p. 845; V . 85, p . 1646.

L A T E S T  E A R N IN G S .— 11909_______Gross, $2,348,626; net, §896,968
2 m o s ., Ju ly  1 to  A u g. 31 .J1908_______Gross, 1,911,469; net, 624,324

R E P O R T .— R ep ort for year ending June 30 1909 w as In V . 89, p . 775 . 
Y e a r -  G r o s s .  N e t  I n c .  I n t . & l l e n t a l s .  I m p r o v e s .  H a l . ,  S u r .

190 8-0 9 ..........§12 ,339 ,755  §4,994,788 §2,461,143 §350,000 $2,183,645
1907- 0 8 ---------------  11,193,720 4 ,368,170 2 ,307,308 350,000 1,650.870

Net Incom e in 1908-09 Includes $35,593 and In 1907-08 $530,576 profits
from  the sale o f real estate. From  surplus as a b ove  were paid d iv idends as 
fo llow s: 7 %  on  p re f., §588,000 in 1908-09 and $488,744 In 1907-08, and in
1908- 09 on  com m on , 6 %  (§1 ,0 08 .0 00 ), against 5%  ($693,015) In 1907-08.
leav ing  surplus o f  §587 ,645 In 1908-09, against $469,111. —(V . 89, p. 775 
779, 993.) ’

M IN N ESO TA T R A N S F E R  R Y . — U nion road  ow nin g 13.54 m iles, e x 
tending from  Junction w ith Chic Mil. & St. Paul a t M errlam Park to  Fred- 
ley  (w ith stock  yards, & c.); side tracks, 45.72 miles; tota l, 59.26 m iles. V . 
67, p. 956. S tock , §70 ,000 , equa lly  ow ned by Chic. M ilw . ft St. Paul, N or. 
P a c .,  Chic. S t.jP au ljM in n . ft O m aha, M inn. & St. Lou is, W isconsin  C ent.,

Chic. Burl. & Q u in cy , Great N orth ., Chic. G t. W est ., M inn. St. Paul & 
Sauit Ste. Marie and Chic. R o ck  Island & P acific .

A dditional bonds can be Issued fo r  prop erty  and im provem en ts as re
quired. Principal on ly  Is payable in  gold . M tge. trustee. N orthw estern 
Trust C o ., St. Paul, M inn.— (V . 66, p . 1238; V . 67, p . 956.)

M IS S IS S IP P I  A R K A N S A S  & W E S T E R N  R Y . — Owns from  a point In 
D rew  C ou nty, A rk ., to  Gaines Landing, on  the Mississippi R iver In Chicot 
C ou nty, A rk ., 22 m iles. S tock  authorized, §220,000 Y ear ending June 30 
1904, gross, §25,389. P res., A . P , Bliss, Saginaw , M ich.; Sec. and Gen. 
M gr., A . F . C ook , L ittle R o ck , A rk .— (V . 75, p . 442.)

M ISS IS SIPPI  C E N T R A L  R R .— O wns from  a point 14 miles south  of 
H attiesburg, M iss., to  N atchez, 164 m iles, including the form er N atchez ft 
Eastern, N atchez, Miss., to  B rookh aven , 66 m iles, taken over b y  con soli
dation  In June 1909. E xtension  proposed  to  G ulf o f M exico. S tock  a u 
thorized , §5 ,000,000; outstanding Ju ly  1 1909, $3,940 ,000 . D ividends o f 
6 %  yearly  paid to  O ct. 1 1907; none since to Ju ly  1909.

B o n d s .— 1st M. bonds dated Ju ly  1 1909, lim ited to  §10,000,000 , are Issu 
able at $25,000 p . m .; th ey  are su b ject to  call b y  lo t a t 110 fo r  yearly  sinking 
fund o f  $300 p . m . o f  road  covered , beginning Ju ly  1 1912; also as an entire 
Issue a t sam e price. T h ey  are guaranteed , p . & I., b y  U. S. L um ber Co 
V . 88, p . 1561.

E A R N IN G S .— 2 m o s . , /1 9 0 9 - - .............. G ross, $117,008; net, §40,992
Ju ly  1 to  A ug. 31 . 11908....................G ross, 93,154; net. 27,954

Y ear ending June 30 1909 (June estim ated, 80 o f  the 164 miles being on ly  
partly op erated ), gross. §698,383; net, §273 ,872 ; betterm ents, §2 ,050: taxes, 
$13,573; net for  Interest charges, $258,249; annual Interest charge on  $ 4 ,
100,000 bonds Is §205 ,000 . Year ending June 30 1908 (84 m iles), gross, 
$477,010: net, $172,130; other Incom e, §67,785; betterm ents, $4,668; taxes, 
$12,509; ba l. for  Int., §220 ,739 . Y early  Interest charge on §4,100,000 new 
bonds will be §205 ,000 . Pres., F . L . P eck ; T reas., John T . Porter; S ec., 
G . F . R oy ce . O ffice , Scranton , P a .— (V . 86 , p . 1101, 1344; V .8 8 ,p .l5 6 1 .)

MISSOURI & ILL IN O IS B R ID G E  & B E L T  R R .— Has bridge 2 ,100 feet 
lon g  across the Mississippi R iver at A lton , 111.; also 2 miles o f road . O wned 
b y  10 o f the 14 proprietary  roads o f the Term inal R R . Association o f St 
Lou is, v iz .; Clove. Cine. Chic. ft St. L ., L ou isville & N ashville, S t.L . Iron 
M tn. & S ou th ., B alt. & O hio, Missouri P a c., W abash , Chic. R o ck  Island ft 
P a c., St. L . & San F ran ., M o. K an. & T e x . and St. L . V andalia ft Terre 
H aute (Penn. R R . system ). Incorporated  in A ug. 1904 as successor o f the 
St. Clair M adison & St. Louis Belt R R . V . 79, p. 1642, 681. S tock , $2,
500,000; outstanding, §110 ,000 . F or year ending June 30 1908, gross. 
§142,247; net after taxes, §110,038; bond  Interest, §61,940; b a l., sur., $48 ,
098. In 1906-07, gross. $167,751; net, §112 ,019 . P res., H enry Miller 
Treas., F . H . H am ilton ; S ec., W . F . Bender, L incoln  T rust B ldg., S t. Lou is 
— (V . 88, p . 1128.)

M IS S O U R F K A N S A S  & T E X A S  R Y .— (.S ee  M a p . ) — O pcra tcsa  line with 
northern term inals at St. Louis, Kansas C ity , Jun ction  C ity and H annibal, 
M o., extending southerly  across the Indian T erritory  and the Texas cotton  
belt to  tidew ater at G alveston , on  the G ulf o f M exico, and to  San A nton io. 
T e x .,  and Shreveport, L a ., w ith branches. (*See this com pan y .)

R o a d  O w n e d —  ~ .................-
Missouri K an . ft T e x . R y .—

S t. Louis to  R ed  R iver, T e x .
H annlbal to  Franklin J e t -------
Branches to  Paola  and Par

sons, ICan.; O klahom a City 
and G uthrie, O . T .,a n d W y - 
b a rk a n d  A toka , O k la ., & c.

Mo. K an & T . R y . o f  T exa s—
R ed R iver to  H ouston , T e x . .

M ile s .

629
104

921

548
Deni on  to  H enrietta________  112

M ile s  
*18 
*24 
*10 

4 
2

O p e r a t e d — N o t  O w n e d —
W ich ita  Falls R y . . . ....................
Denison B onham  & N . O . R R .
D al. C leb. & S outhw estern____
D ew ey, I .  T . ,  to  B artlesville___
Austin, T e x .,  term inals...............

O p e r a t e d  J o i n t l y —
St. Lou is to T exas Ju n ction ___
Kansas C ity to  P a o la ....................  43
W hltesboro  to  F t . W o rth   71

. .Tola to PIqua, K ansas___________ 7
O ther branches_______________ 476 G alveston  H ouston  ft H en d . *50

Austin to  San M arcos....................  2 9

24

Total ow n ed __________________ 2,790 T ota l operated j niy t j0 o 9 ..3 ,0 7 2
O R G A N IZ A T IO N , & c.— R eorg . In 1890 w ithout foreclosure, V .4 9 ,p .7 1 9 . 

In O ct. 1909 a large Interest had been acqu ired  b y  Edwin H aw ley, B . F 
Y oa ku m  o f the R ock  Island C o. and Speyer & C o .  V . 89, p. 993.

L A N D  .G R A N T .— Land grant In form er Indian T erritory  (now  O kla
hom a), 3 ,110,400 acres, su b ject to Indian title . See V . 79, p. 903. 1281: 
V. 81, p. 668 , 1042; com pare V . 67, p . 222; V . 55, p. 937; V . 61, p . 1155
V. 77, p. 2339; V . 82, p . 1102; V . 84. p. 508, 1248; V . 85, p 736.

S T O C K .— C om m on Increased In 1904 b y  $7,200,000 to $63,300,300 
preferred Is §13,000,000 4 %  n on-cum ulatlve. Par o f shares, § 100.

D IV ID E N D S .— On p ref., 1906 to  N ov . 1909, 4 %  yearly (M . ft N .) .
B O N D S .— M. K . & T . 1st and 2d m tges. o f  1890 (abstracts in V . 51, p 

495) cover line from  H annibal, M o., to  a point 80 m . from  H ouston , T ex.', 
941 m . (except 71 m . o f track age), and sundry branches, the total mileage 
m ortgaged being 1,601 m ., Including the Sherm an Shreveport & S o ., but 
see below . These m tges. also cover the right to  the land grant.

M i s s o u r i  K a n s a s  &  E a s t e r n  b o n d s  were assum ed In June 1896. (V . 63,
p. 30.) $4,666,000 St. Louis d lv . 1st refg . bonds reserved fo r  retirem ent
o f both  Issues; balance for  ex t . and im pts. V . 72, p . 1034: V . 75, p . 608.

The S h e r m a n  S h r e v e p o r t  &  S o u th e r n  m ortgage Is for  § 6 ,000,000 at $20,000 
per mile; Issued, §3 ,689 ,000 , o f w hich §2,000,000 p ledged under M. K . & 
T . m tge. o f  1890. The bonds, form erly guaranteed, were assum ed upon 
consolidation  In M ay 1901. V . 72, p . 1034, 1115.

The Missouri Kansas ft O klahom a and T exas ft O klahom a bon d s, Issued 
at $20,000 per m ile, guaranteed, have been assum ed. V  74, p . 1038; 
V. 75. p , 185, 733; V . 77, p. 252; V . 78, p . 48; V . 79, p . 968.

Of the 1st and refunding 4s o f  1904 ($40,000,000 authorized Issue), $12,
037,000 Is reserved to retire divisional m ortgages at or  before m aturity; 
balance unissued (§17.971,000) fo r  future purposes. T h ey  are payable at 
the option  o f the holder in sterling, marks or  francs. T h ey  are a second 
lien on  558 miles o f  road  and on  the first m tge. bonds o f  D enison & W ashita 
Valley R y .,  37 miles, and a first lien on  terminals and equipm ent o f  esti
m ated value Of $24 ,380 ,000. V . 70, p . 968, 1281, 1332; V . 80, p. 222 , 
712; V . 81, p. 613: V . 82, p. 987, 1407; V . 86 , p . 1101; V  88 , p 1 58 ,295 .
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R A I L R O A D S

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  cfee., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b l e s .

Minn St Paul & S Stc Marie— Com  stock  $28,000,000 
Preferred stock  7 %  non-cum , to  be $14,000 000 
W isconsin  Central leased line ctfs $12,500,000 auth* 
M inn Sault Ste Marie & A tlan tic  1st M gold  Ce c '  
M inneapolis A P acific first m ortgage Ce c*
Cons m ortgage gold  lnt guar (end) see te x t -I !C e !c *  
Second m ortgage $5,000,000 gold  lnt guaranteed Ce 
Car trusts June 30 1909, due $96,000 sem l-ann ually . 

M innesota Transfer— First m tge ($914,000 are 4 s )_ _ .c  
M ississippi Arkansas & W estern— First m tge g o ld -A C  
M,Si  i 10A0?Ps°00 K * u rei1 ( te x t ) - -S x c*M o&  III Br& Belt— St C M A  St L B 1st M red g -S S t.c*  

C onsolidated m ortgage $2,000,000 authorized g o ld -
Missouri Kansas & Texas—Common stock_____

Preferred stock  4 %  n on -cu m u latlve ..............................
F irst m ortgage g o ld ..........................................................Ce
Second m ortgage g o ld ........ ..............................._ Me
First extension  m ortgage gold $3 ,254 .000____ Ce.c*
St Louis D ivision  first refunding m ortgage____ F.c*
M issouri K ansas & Eastern 1st M gold  a ssu m ed--C e

Second m ortgage guaranteed , being retired_____
Sh Sh A S o  1st M ($20,000 p m) gold  a ssu m cd-C c.c*
K ansas C ity & Pacific 1st M gold  assum ed____ Ccc*
M K & O kla 1st M $5,468,000 gold assum ed___Ce.c*
Texas A O kla 1st M $2,347,000 gold  assu m ed-C c.c*  
First and refunding M $40,000,000 gold  (see text) F 
General m tge $20,000,000 gold  sln k ’g fund red N c* 
S W  C A Im p 1st M assum ed sink fund call at 125 F 
Dallas A W a co  1st M $20,000 p m egu a r  p & 1 Ce c* 
M K A T  o f  T exas 1st M $20,000 p m .C e .c * ]  Guar Dr 
? ° ° r Vi 1?r fr id g e  1st M gold sink f d .C e ,c * /A  Inter. 
M o K A r  rerm lnal Co first m tge, guar prin A Int._  

M issouri & N or(h Ark— A llegheny Im pt notes g  red.. 
M o Okla & Gulf R y — 1st M $10,000,000 g red text SSc* 
M issouri P acific— Stock ($100,000,000 authorized) - 

P acific  R R  o f Missouri 1st M ex t In 1888 g o ld - -  Me 
Second m tge ext In 1891 In gold  St L  to  K C - . c *  
First m tge St Louis real estate ex t In 1892 g o ld - - 
O f which held In treasury Jan. 1909: e $164,

D a t e
o f

B o n d s

495
286

2.470
2.470

22
164

1,601
1,601

164

162
162
202
130
277
117
595

3,043

"67
225

111.3

283
283

000 .

1886
1886
1888
1899

1886
1902
1909
1901
1004

1890
1890
1894
1901 
1892
1892
1893 
1890
1902
1903
1904 
1906
1889
1890 
1892 
1901

1906
1904

1868
1871
1872
f $39.

S i z e ,  o r  
P a r  

V a l u e
A m o u n t

O u ts t a n d i n g

I N T E R E S T O R  D I V I D E N D S . B o n d s — P r i n c i  
p a l ,  W h e n  D m  

S t o c k s — L a s t  
D iv id e n d

R a le
%

W h e n
P a y a b l e

W h e r e  P a y a b l e ,  a n d  b y  
W h o m .

100 $20,832,000 6 in 1909 A A O Minn o ffice : checks m ail’d O ct 16 1909 3100 10,416,000 7 in 1909 A A O do O ct 16 1909 3M100 10,784,500 4 A A C pr 1 20081,000 8,204,000 4 g J A J Bank o f  M ontreal. N Y Ja'n 1 19261,000 300,000 4 (5) J A J do Jan 1 19361,000 45,891.000 4 g J A J do do Ju ly  1 19381,000 3,500,000 4 g J A J do Jan 1 19491,000 1,551.000 5 J A J do do1,000 1,818,000 4 A 5 F A A 1st N at B k .St Paul.M inn A u g 1 19161,000 220,000 5 g J A J A m er T r  A Sav Bk. Chic Jan 1 1922500 Ac 4,100,000 5 g J A J H arvey Fisk A Sons. N Y July 1 1949
1.000 758,500 4 g J & J Jan 1 19511,000 790,000 4 g J A J St Louis U nion Trust Co Jan 1 1951100 63,300,300

100 13,000,000 4 In 1909 M A N New Y ork N ov  10 1909 2 %500 Ac 40,000,000 4 g J A D O ffice, 49 W all St, N Y June 1 1990500 A c 20,000,000 4 g F A A do do June 1 19901,000 3,254,000 5 g M A N do do N ov  1 19441,000 1,923,000 4 g A A O do do A p r 1 20011,000 4,000,000 5 g A A O do do A p r 1 19421,000 59,000 5 g A A () do A pr 1 19421,000 1,689,000 5 g J A 1J do
1,000 2,500,000 4 g F A A do A u g 1 19901,000 5,468,000 5 g M A N do do M ay 1 19421,000 2,347,000 5 g M A S do do Sept 1 19431,000 9,992,000 4 g M A S do do Sept 1 20041,000 13,170,000 4>* g J A J do do Jan 1 19361,000 968,000 6 J A J do do July  1 19291,000 1,340,000 5 g M A N do do N ov 1 19401,000 4,505,000 5 g M A S O ffice , 49 W all St, N Y
1.000 1,000,000 4 g M A N do do N ov  1 1951Sec text

6 ,000,000
100 A c 4.000.000 5 g M A N New Y ork  and St Louis N ov 119 44100 83,251,ui.O See text J A .1 195 B roadw ay,N ew  Y ork Jan 30 1908 2 M1.000 7,000,000 4 g F A A M ercantile Trust C o. N Y A ug 1 19381,000 2,573,000 5 g J & .) do do July 1 1938500 A c

000
800,000 6 g M A N do do M ay 1 1938

P  O f the $20,000,000 gen. M. 4 H %  sink. fd . 30-year gold  bonds, s tockhold - 
In 1906 o ffered the right to  subscribe for  $ 10,000,000 (underw ritten) 

at $875 per $1,000 bond , $4,000,000 equ ip , trusts being retired ou t o f pro
ceeds, the bonds being a lien thereon su b ject to  the first and refunding m tge. 
In  Jan . 1909 $3,170,000 were sold  for  equ ipm ent. Sink, fu n d , 2 %  o f out- 
standlng bonds yearly  beginning Jan . 1 1911, will be used to  purchase or 
call bonds b y  lot at par, bonds purchased to be kept alive In sinking fund. 
(V n £ 2 ’ .p - 2.18>.3¥ ’ 602; V . 84, p. 1551; V . 85, p . 346, 654; V .88 , p .101 ,158 .)

Th e bonds o f  the M. K . A T . Term inal Co. o f St. Louis, to build terminals 
to  cost abou t $4,000,000 , a rc  to  be guaranteed . V . 89, p. 717, 721.

As to M. K . A T . o f Texas “ first extension  and gen. m tg e .”  for  $25 ,000 .
000, contem plated  In 1906, see V . 83, p . 435, 562; V . 82, p . 1269. 
i G U A R A N T IE S .— The B oonvllle Bridge 4s arc guaranteed, principal and 
interest, and also as to sinking fund beginning 1911. V . 73 p 494

*  ? •  °J  T e x ,a s  m t£«- secures $ 10,000,000 o f bonds' at $20,000 
P n t L f5 r extens ons } n  T exas. T h ey  are guaranteed, principal and Interest See a b ov e , and guaran ty , V . 56, p . 604.
D - n C o a l  l\ l m P rov, e " ' e n l  C o . ’ s  bonds are guaranteed. M ort
gage ($1,000,000) covers the coal In 51,000 acres In Indian Territory ; the 
co . also ow ns 2 ,350 acres add itional, D en. A W ash . R y .,  20 m ., m ines, A c.

L A T E S T  E A R N IN G S .— F or 2 m onths ending Aug 31: 
i o o a r ° ntftS N e t .  O th . I n c .  C h a r g e s .  B a l . , S u r p .
i 9 9 9 ..................¥ ’™ 3 ’223 $1,343,314 $8,239 $1,138,450 $213,103
1908 .................. 4 ,069,037 1 ,132,615 11,545 1,123,770 20,390
ir,i ANrfiU A n  R E P O R T .-A n n u a l  m eeting first T h ursday a fter first M onday 
In A p ril. R ep ort 1908-09 was given In V . 89, p . 717.

Y e a r  e n d in g  J u n e  30—

R en tals rece ived_____
M iscellaneous Incom e.

In t . on  equ ipm ent n otes_________  _
R en ta ls_________________________________
O ther lnt. and hire o f  equ ipm en t____
D ividends on  pref. stock  ( 4 % )_______
A d d ition s  and betterm en ts__________

1909. 1908. 1907.
$25,300,915 $23,283,669 $26,183,959

18,634,715 17,120,350 17,156,878
$6,666,200 $6,163,319 $9,027,081

65,6151
115,820J 381,423 177,140

$6,847,635 $6,544,741 $9,204,221
4,782,634 4,670,628 4,524,839

3,318 3 1,433
530,408 507,406 478.499
156,979
520,000 520,000 520,000
433,412 546,444 518,572

$420,884 $268,830 $3,162,311
1 1 i G i a i i o , — x i t a . ,  n .  n .  h h h i , o t .  i^ u u is , V . - i  . 0.11(1 LTOaS C  ( i  H rn crp

N ew  Y ork ; V .-P .,  C. H alle , St. Lou is; S ec ., C. N . W h iteh ead ! 49 W all St g
D irectors— E dw in H aw ley (C hairm an), B . F . Y oakum , H ans W inter- 

eld t, Frank A . V anderlip , Frank T rum bull, Jam es N. W allace and H ugh 
J . G rant, N ew  Y ork ; A . A . A llen , C. H aile, Jam es H agerm an, Jam es C am p
bell St. Lou is, M o.; E dw ard S. R ea , A lfred  J . P oor, E. B. Stevens, Kansas-
11. .J. De M arcz O yens, A m sterdam , H olland ; and A lfred W  Sm lthers’ 
L on don , E n g.— (V . 88, p. 295; V. 89, p. 42, 408 , 717, 721, 993, 1069.) ’

r ,c ) i lSSL li!K It ? , ^ 0 R T,H R R -— Operates from  Joplin , M o., toLeslie, Ark 182)^ miles, o f  w hich N eosho, M o., to Joplin , 19 miles, and 
Sellgm an, A rk ., to W oodru ff. 9 miles, arc trackage. E xtension  from  Les
lie to H elena, A rk ., 179 m iles, o f  w hich 96 miles operated  A u g  1909 and
rem ainder was abou t com pleted . V . 86, p. 168 Successor ner’ nlnn 
V . 82 , p . 569 1269: V . 83. p. 39. of St. Louis A N orth A rT an sls!forecloscd

Stock  authorized, $25,000 per m ile. In A u g . 1906 a m ortgage was filed 
to secure an Issue o f  $11,500,000 50-ycar 4 %  gold  bonds (St. Louis U nion 
Trust C o., trustee) Issuable at $25,000 per mile. Entire stock  and bonds 
? m n r n v S n t V eCUfe $6,000,000 5-year 5%  gold notes o f  the A lleghen j 
/^?I\.rcl,Yernen  ̂i^°a- * 1 l lU R  but redeem able on  any interest day

A . 4 0 .  at St. Louis U nion Trust C o., trustee. V . 85, p . 99 . 
O utstanding M ay 20 1909, $7,089,500 each o f  stock  and bonds. 
S K 077/ earinC,t o K U,n̂ i 30 1909 S'?'15 a y er. m iles), gross, $486,371; net, 
i L ’7 I ,  ,1907‘ 08 (,111 a v ,er- m iles), gross, $355,202; net, $7,459; other
{?n»;ri51T?7R and_  renta ls Y $17,283; b a l., d e f ., $7,853 Chairman o fB oard , D. R . I-rancls; P res., John Scullin; V ice -P res ., G eo. L . Sands.— (V .oO, p. o07.)

M ISSO U R I O K L A H O M A  & G U LF R A IL W A Y . — Owns and oper- 
a^es 111.3 miles o f  main track and 11.4 miles o f  sidings extending from  W ag- 
? “ * U 0,£ ai v ,n - U kla., via  M uskogee and H enryetta . Coal branch 5 miles In 
length in H enryetta coal held a t H enryetta . E xtension  under construction  
r̂o_m present southern term inus a t Calvin to D enison and Sherm an, T e x ., 

106 m iles, to be com pleted  abou t N ov . 15. Main line, 70-lb . steel rail; 
sidings, 60-lb . steel rail— operated  Independently. Owns 2 steel girder 
bridges over  Verdigris and Arkansas rivers, w hich are used as toll bridges 
E xten sive term inal property  at c ity  o f  M uskogee.

STOCK.—Authorized. $10,000,000; outstanding, $3,000,000 ; par, $100.
B O N D S secured b y  absolute 1st m tge. on  entire property  now  ow ned 

or  hereafter acquired, lim ited to $25,000 per m ile, to be Issued upon co m 
pletion  o f  5-m lle sections. B onds arc su b ject to  call at 107 and Interest 
a fter N ov . 1 1909 on  6 m os. notice . V . 86, p . 1043. In Ju ly  1909 $4,000 000 
had been sold , w ith option  on $1,000,000 add itional. V . 88, p. 686.

O F F IC E R S .— Pres. W m . K eneflck , Kansas C ity , M o .; V .-P . and 
?S C-- E - R - Jones. General o ffices , M uskogee, Okla 

—  (V . 81 . p . 1849; V . 86, p. 1043; V . 87, p . 415; V . 88, p . 686.)

(1) M ISSO U R I PA C IF IC  R Y .— ( S e e  M a p . )— Operates an Im portant sys
tem  extend ing  w esterly and southw esterly from  St. Lou is, M o. includlmr
m ain lines from  St. Louis to  O m aha, N eb ., 494 m ., and from  K an Cltv to
P u eb lo , C ol., 624 m ., w ith  m any branches In K ansas, A c. T hrough the St
Louis Iron M t. A Southern , w hich It controls, connection  Is had w ith Texas
and the lines o f  the T ex . A P a c., Internat. A G t. N orthern and the St. Louis
Southw estern, the w hole form ing w hat Is know n as the “ G ould System  "

L  { : e a s e d  l i n e s ’ * c .  ( C o n . ) .  M i l e s .

Branches ow n ed ! : : : : : : : : : : : : 2 9757 jT racka^ to s t - ^ e p h ,  a c ___ 21
L e a s e d  l i n e s ,  & c .  ’ j ______

B oon vllle  St. L. A Southern___ 44 IT ot.M o P ac and hrnnrh linns a 770
Grand total Missouri Pacific m ileage June 30 1908, 6,477 m iles. ’  ’ 
A lso  controls St. Lou is Iron Mtn. A Southern and leased lines, 2.599 m . 

x f X a n  ^nnn3 si>bsIt.Uary  com panies (oth er than the Iron M ountain) on  
xfny r> 9 1909 cn t®reii lnto articles o f  consolidation . The stockholders o f 
M o. Pac app roved  sam e on A u g. 6 1909; V . 88, p. 1438; V . 89, p. 348.

E arly In 1901 a large Interest was acquired In the D enver A R io  G rande, 
* .?T 0 P K '— st0,ck authorized , as Increased b y  the consolidation  w ith con 

stituent com panies In A u g . 1909, $240,000,000. The am ount o f  the form er 
outstanding on  D ec. 31 1900 w as $50,432,150; Increased to $76.

402,875 in 1901, and thereafter to $79 ,764 ,225, and $83,251 ,000 o f  new 
com pan y s stock  will be Issued In exchange for  stocks o f  constituen t com 
panies m erged in 1909. V . 85, p. 1646; V . 89, p . 348.

, ’.8,2/ 83 l ?  ’87 ’88 ’ 89 ’ 90 ’ 91 ’ 92 ^  ’ 00 ’ 01 ’ 02 to ’ 07 1908Per c t. 16If 7 y ’ ly . 5 H  4 4 3 N one. 2 ^  5 y ’ ly . Jan .2J4stk . 
In  Ju ly  1908 and In 1909 the d ividend was om itted . V . 86, p . 1410.

n , ! f ° „ N I )A '7 T hc c o n s o l id a t e d  m o r tg a g e  Is for  $30 ,000 ,000— trustees John F . 
D illon and Edw ard D . A d am s— the balance unissued Is In trust to  redeem  
prior bonds due It deem ed best. A b stract In V . 47, p . 287.

The c o l la t e r a l  t r u s t  b o n d s  d u e  1917 (U nion  Trust C om pany o f  New Y ork , 
trustee) are secured b y  m ortgage bonds o f  new roads at $12,000 or  $15,000 
per m ile; these em bracing the line from  F ort S co tt, K a n ., to P u eb lo , C olo ., 
A c. F or securities p ledged. A c ., see V . 46, p . 678.

The 4s o f  1905 ($50,000,000 authorized Issue) are secured b y  an equal 
.atI*?l'u t  at par o f  Iron M ountain stock , the deposited stock  to be never 
non i n  a o f  the outstanding am ount. Th e rem aining $17 ,
000,000 Is reserved fo r  extensions. Im provem ents and betterm ents. C om 
p are V . 80, p. 712: V . 86, p. 1344.
nnn c^A'Vn!lnVOt?  • ^cr on aiiUiorlzIrig a new  bond Issue o f  $150,
000,000 to $175,000,000, o f  w hich abou t $86,000,000 will be fo r  refunding 
purposes, rem ainder for  present and future needs. A  sale o f  a b lock o f 
bond s, w hen Issued, it is understood , has been  arranged. V . 89, p . 348. 

K A N S A S  A C O L O R A D O  P A C IF IC  R Y .— The first refunding m ort- 
8:01(1 boncis- lim ited to  $50 ,000 ,000, to  be Issued as follow s: 

$19,656,000 to  reim burse the Missouri P acific R y . for  advances. O f this 
am ount $12,000,000 was deposited with the E quitab le Trust 
C o. o f N . Y . ,  as trustee for the $6,000,000 Missouri Pacific 
2 'Y.ea,r . colIateral trust convertib le  6 %  gold  notes w hich were 
called for paym ent Feb . 10 1909. O f the notes $487,000 had 

, ,  r o •> n n n  Peeo converted  Into first refunding bonds In July 1908.
23,532,000 to  retire underlying bonds o f constituen t cos. at present held 

.  i>aclftc R y - coll, trust 5s o f 1917 and 1920.
6 ,812,000 reserved for the purpose o f  constructing or  acqulrlng.extensloM  

branches *or  Im provem ent o f the present property . 
? ri?KAC*Vin(* nF bonds are secured b y  a m ortgage that Is a direct lien 

on  the 1,450 miles o f  railroad show n on the ad join in g m ap, w hich constitute 
an Im portant part o f  the Missouri Pacific system , sub ject to prior liens at 
the rate o f  $15,544 per m ile, for the refunding o f  which provision Is made 
under the m ortgage. The authorized issue Is lim ited to $30,000 per mile 
Including said prior Hens. T h ey  are add itionally  secured b y  the endorse
m ent o f the guaranty  o f  Missouri Pacific o f both  principal and Interest.

The Kansas A Colorado P acific  R y . was organized In 1889 by the consoli
dation  o f  the various corporations ow ning the railroads that con n ect 
the Missouri Pacific R a ilw ay, the St. Louis Iron M ountain A South 
ern R y . and the W abash R R . w ith the D enver A R io  Grande R R .,  
and through that system , v ia  the W estern P acific R R ., will form  part o f 
the through line from  P ittsburgh , P a ., and Chicago, 111., to  San F rancisco. 
See V . 86. p. 229, 286; V . 88, p . 452.

G E N E R A L  F IN A N C E S — The com pan y on Juno 30 1908 ow ned $2,
000,000 W abash R R . pref. stock  and the St. Louis A Iron  Mtn. $9 ,326 ,200  
pref. and $2,826,200 com . stock  and $3,913,200 first refunding and ex ten 
sion bond s. See W abash R R . T h e G ould Interests are also back  o f  the 
W estern Pacific R y .,  building betw een Salt L ake C ity and San Fran cisco. 
See V . 80. p. 1730; V . 79, p. 1023.

E A R N IN G S .— 12 m os., 1 19 08 -09 .. .G r o s s , $46,385,541; net, $12,459 029 
July 1 to June 30. / 1 9 0 7 -0 8 .. .G r o s s ,  44,238,702; net, 12,592,414

A N N U A L  R E P O R T — Fiscal year ends June 30 R ep ort for year ending 
June 30 1908 In V  87. p . 1082. 1099; editorial, p . 1058 C om p w lson ! 
with earlier years Inaccurate, ow ing to changes In a ccou n tin g . Annual 
m eeting Is held a t St. Louis In M arch. R eport o f earnings o f  M issouri 
Pacific S y s t e m  have been as below . "O th er  Incom e”  in 1907-08 Includes: 
ln t . on Texas A Pacific 2d m tge. incom es. $828,380; W abash 1st ref. A 

’ J J 5 *?  ' 52,° : ,1!aoU1lc  K ?P ^ ss  C o ., $144,000; D enver A R io G rande. 
$365,000; St. Louis W atkins A Gulf, Ac., $197,228.
. . . .  . . 1907-08. 1906-07. 1905-06.
Miles operated, a v era g e ............................  6,479 6,375 6,276
T otal earnings................................................$44,238,703 $48,703,343 $44,566,821
N et ea rn in g s .. .......................................... 12,592,415 16,188,272 14,284,416
O ther incom e, A c ........................................  2 ,875,298 3 ,283,283 3,558.911

T ota l net Incom e.......................................$15,467,713 $ 19,471,555 $17,843,327
Inter st and rentals...................................  $9,145,189 $9 ,060,875 $8,936,702
J ax5 3 ................................................................  1,644,057 1,483,940 1,457,924
Sundry a ccou n ts ...........................................  1 ,692,751 1 ,228,628 1,110,596
D ividends - - - - - ............................................  1,935,210 3.800,875 5,836,305
Rate o f d iv id e n d ...........................................  ( 2 M % )  (5 % ) (7 J *% )

Balance, surplus........................................... $1,050,506 $3,807,228 $492,710
P res., G eorge J. G ould; Sec. and T rcas., A . H . Calef, 105 B ’ w ay , N . Y .  
D irectors— G eorge J . G ould , Kdwln G ould , E dw ard T . JeH cry, J , J . 

S locum , H ow ard G ould . Fred. T . G ates, Frank J . G ould , K ln gd on  G ould , 
R . M. G allow ay, H . B. H enson, N ew  Y ork ; Charles S. Clarke, O . L . G arri
son, W . K . B lx b y , St. Lou is, M o.— (V . 89, p . 104, 348, 593.)
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______________ R A I L R O A D S

F o r  e x p l a n a t i o n  o r  c o l u m n  h e a d in g s ,  & c . ,  s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b l e s .

M issouri P acific— (C o n c lu d e d ) —
P ac H R  o f M o I st M Caron Br g g u  p&  1 (end) ex t 1893 

Th ird M ex t In 1900 red 105 (V  83, p 492, 1348)Ce 
M issouri P ac 1st M L exington  to  Sedalla, M o, gold .

C onsolidated m ortgage $30,000,000 g o ld .............c*
G old collateral tru st________________________  Un c*A r
First coll M $10 ,000 ,000 g  (V  50, p 6 6 9 )- -M e.c*rA r 
M ortgage $50 ,000 ,000 g  red at 1 0 2 *4 -._A le .x c*A r*  
Ler & Caney V al 1st M gold guar (V  70, p  1095)-_ c*  
Verdigris Val Independence & VV 1st M gold  g u a r -. 
K  C A N W  1st M pref " A ”  gold Int rent red 1 0 5 .Me 
Central Branch U P 1st m tge gold  a ssu m e d .. Un.c*
Central Branch 1st M gold  assum ed_______________Me
E quip  A ss ’n obligations $203,000 pay  Sept 1 yearly 

do  d o  Ser B gold  $97,000 due Mch 1 y ea r ly ,
d o  d o  Ser C gold  $282,000 June 1 yea r ly .M e
d o  do  Ser D to  F  gold $103,000 D eo 1 yearly
d o  d o  Ser G to  I gold  $220,000 y ea r ly ______

M o P ac equip bonds g  $335,000 M ay 1 y r l y . .  K .c*A r  
M o Pac S ystem — St Lou is Iron M t & Southern R y — 

Gen cons A first guar m tge ($45,000,000) g - -_ M e .c *  
do do  gold  stam ped guaranteed p & l —  c* 

U nify ing & refund M gold  $40 ,000 ,0 0 0 -- .M p .x c * A r  
H lver A G  D lvs 1st M $50,000 ,000 g --M e .x c .*A rA r*
Car trusts K to M due June, Sept and D ec y ea r ly ___
Car trusts Ser N to P $355,000 or $357,000 y e a r ly ..

d o  d o  Ser R  to U , part yea r ly_______________
do  d o  gold  $366,000 yearly -----------Me c& r

Little  R o c x  June 1st M guar p A I b y  Iron M t.M e .c*  
Pine Bluff A W est 1st M gu p A I red 10 years 1 0 5 . .

M obile & Birm ingham  R R — Pref stock  ($ 9 00 ,000 )___
P rior  lien gold  $600 ,000 ...............................................-C e .c
F irst M ortgage $1 ,200 ,000______________________ M e.c

M obile & Ohio— S to ck __________________________________
First M M obile to Colum bus (principal g o ld )___F.c*
F irst M exten  Colum bus to Cairo & branch g ___F.c
General m tge for $10 ,500,000 (now  gold) s f . - F .c *  
M ontgom  D lv  1st M $4,000,000 g (V  66 p 1045) .Ce.c*

M i l e s
o f

R o a d

D a te
o f

B o n d s

S i z e ,  o r  
P a r  

V a lu e
A m o u n t

O u ts t a n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s — P r i n c i 
p a l ,  W h e n  D u e -  

S t o c k s — L a s t  
D iv id e n d

R a te
%

W h e n
P a y a b l e

W h e r e  P a y a b l e ,  a n d  b y  
W h o m

13 1873 $500 $237,500 4*4 g A & O M ercantile Trust Co O ct 1 1938
296 1876 1,000 3.828,000 4 M & N do  do Ju ly  1 1938

55 1880 500 &c 650,000 5 g F & A do  do A u g 1 1920
1,076 1880 1,000 14,904,000 6 g M & N do  do N ov  1 1920
1,120 1887 1,000 14,376,000 5 g M & S do  do Jan 1 1917

671 1890 1,000 9,636,000 5 g F & A do  do A u g 1 1920
1905 500 A c 37,255,000 4 g M & S do  do Mch 1 1945

52 1886 1,000 520,000 5 g J & J d o  do July 1 1926
81 1886 1,000 806,000 5 g M & S do  do Mch 1 1926

1894 500 A c 1.025,000 5 g J & .1 do  do Jan 1 1933
100 1898 1,000 2,500,000 4 g J & D do d o June 1 1948
288 1899 1,000 3,459,000 4 g F & A d o  do Feb 1 1919_ 1902 1,000 609,000 5 g Q — M E quitable T rust C o, N  Y Sept 1910-1912

1903 1,000 291.000 5 g Q— M d o do T o  Mch 1 1912_ 1903 1,000 1,128,000 5 g Q— M do do T o  June 1913_ 1903 1,000 563,000 5 g Q— M do do T o  D ec 1914_ 1905-7 1,000 1,551,000 5 g Q— M do do T o  D ec 1916
. . . 1906 1,000 2,355,000 5 g M & N K n ickerbocker T r  C o ,N Y N ov 1910-1917

1,538 ’8 1 - ’87 1,000 37,228,000 5 g A  & O M ercantile Trust C o, N Y A p r 1 1931
1,538 __ 1,000 6,074,000 5 g A  & O d o  do A p r 1 1931
1.543 1899 1,000 30,533,000 4 g J A J do  do July 1 1929

738 1903 1,000 Ac 30,849,000 4 g M & N do  do M ay 1 1933_ ’ 95 -’ 03 _____ 476,000 5 Quar. do  do T o  Dec 1912_ 1903 1,000 1,120,000 5 Q — M T ow n sen d . W helcn  A Co T o  June 1913
— ’ 05 -’06 1,000 2,207,000 5 Q— M do do T o  June 1917_ 1907 1,000 2,928,000 5 g Q— M Merc T r C o, N Y  A Phlla T o  June 1917

2 1891 1,000 435,000 6 A & O M ercantile Trust C o, N Y  A pr 1 1916
44 1903 1,000 880,000 5 g A  A O New Y ork  and St Louis O ct 1 1923_ __ 100 900,000 4 J & J J P M o rg A C o  N Y ; A L on  July  1 1909 2%

150 1895 200, 1000 600,000 5 g J A J J P M organ A Co, N Y  Ju ly  1 1945
150 1895 200, 1000 1.200,000 4 J A J do do July  1 1945
__ ___ 100 6,070,600 See text J A D M obile June24 1909 2*4
472 1879 500 A c 7,000,000 6 J A D Farm ers’ L  A T r C o. N Y  Deo 1 1927
527 1883 1,000 1,000,000 6 g Q — Jan d o  do Ju ly  1 1927
527 1888 500 Ac 9,472,000 4 g M A S Gallatin N at B ank. N  Y  Sept 1 1938
189 1897 1,000 4,000,000 5 g F A A do  do F eb  1 1947

^  (2) M ISSO U R i PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
SOUTHERN R Y.— (S e e  M a p . ) — Owns St. Lou is to  T exarkana, T ex . Line 
490 miles; branches to B elm ont, M o., B ird ’ s P t .,  M o. (Cairo), Cam den, 
A rk ., H elena, A rk ., Cushm an, A rk ., Arkansas C ity, A rk ., W arren , A rk ., 
M em phis, T en n ., & c.; H ouston  Central Arkansas A N orthern R y .,  Me Ghee, 
A rk ., to  A lexandria , L a ., 262 m .; W h ite  R iver branch, Illinois D ivision , 
M em phis H elena & Louisiana, East & W est Illinois R y .,  1,534 m .; total 
ow ned July  l 1908, 2,286 m . Leases L ittle  R ock  Ju n ction  R R .; Kansas A 
Arkansas Valley R R .,  & c., 312 m T ota l operated  Ju ly  1 1908, 2,599 m.

Owns $23 ,668,000 o f  the $24,984,756 Texas A P acific  seconds exchanged 
for  65%  In gold  4s. See “ B on ds.”

S T O C K .— Stock authorized , $130,000,000; outstanding, $44,396,573, o f  
w hich S44,336,600 June 30 1909 ow ned b y  Missouri Pacific . See b elow .

D IV ID E N D .— In 1899, 2 % ; 1900, 6; 1901, 6; 1902 to 1904, 10 yearly : 
1905, 7: fiscal year 9105-06, 14; 1906-07, 10; 1907-08, 5; 1908-09, 4 % .

B O N D S .— General consolidated  m ortgage Is for  $45 ,000 ,000. N os. 
11,001 to 18,000 Inclusive are endorsed w ith the M issouri P acific guaranty o f 
principal and Interest; form  o f guaranty was In V .56, p . 650; they are a first 
lien on 1,538 m iles. (V . 68, p. 85, 233, 520; V . 78, p. 704, 1224.)

T h e gold  4s o f 1899 (first Issuo $30,000,000) m ay  be  Increased not over 
$10 ,000 ,000, at $12,000 per m ile, for  construction  or acquisition  and equ ip 
m ent of branches and extensions. T h ey  are secured b y  a lien (sub ject only 
to  the general consols) on all the railroads, terminals and equ ipm ent o f the 
com pan y ow ned at the tim e o f the m aking thereof and also a first and only 
lien on all stocks and bonds form erly  em braced In the trust o f the gold  fund 
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acqu ired  by  the loan, and $23,668,000 Texas & P acific seconds, future exten
sions, A c. (V . 08, p. 619; V . 70, p. 997; V . 74. p. 206; V . 78, p . 704, 1224.)

The River A G ulf D ivisions 4s o f 1903 (present Issue $20,000,000) will be 
secured b y  a first lien on 677 miles of road built or under construction  (see 
above) and on terminal property  at St. Lou is, East St. Lou is, Cairo and 
Th ebes, and 8,000 acres o f coal lands In Illinois, and deposit o f the bonds o f 
the U nion R y . o f M em phis. A dditional bonds m ay  be Issued up to  a total 
o f $50,000,000 at not over $30,000 per m ile of main line for new construc
tion and $15,000 per m ile of second  track and branches, bu t not exceeding 
the actual cost, and for additional term inals, equipm ent, d ou b le  tracks, A c. 
V . 76, p. 543, 600, 1085; V . 77, p. 1875, application to  list, V . 77, p. 
2036, 2049: see also V . 85, p . 222; V . 86, p . 230; V . 87, p. 167; V . 89, p . 105.

Pine Bluff & W estern guaranteed 5s o f 1903, see V . 78. p. 103, 769.
E A R N IN G S .— 12 m os., 1 190 8 -0 9 --G ross, $23,242,235; net, $7,424,035 

Ju ly  1 to  June 30. /  190 7 -0 8 --G ross, 21,793,293 ; net, 6,797,606
R E P O R T .— R eport for  1907-08, in V . 87, p . 1082, 1099, show ed:
Y e a r s  e n d i n g  J u n e  30—  1908. 1907. 1906.

Miles operated  end o f yea r____________  2,599 2,594 . 2,457
Gross earnings__________________________$21,789,294 $23 ,987,020 $21,209,777
N et earnings........................................   6 ,797,606 8 ,924 ,646  7 ,878,960
Other r e c e ip ts ............................................... 1 ,505,557 1,918,765 1,710,439
T otal net i n c o m e . . . ................................  8 ,303,163 10,843,411 9,589,399
Interest on b on d s ..................    4 ,577,455 4,452,571 4,314,517
T axes, bridge expenses, rentals, & C -. 1,367,556 1,316,478 1,145,110
D iv id e n d s ....................................................(5 )2 ,21 9 ,55 6 (1 0 )4 ,43 8 ,99 2 (1 4 )4 ,114,588

Balance, surplus for y ea r__________  $138,596 $635,370 $15,184
—  (V . 87, p. 39, 167, 679; V . 88, p . 565, 749; V . 89, p . 105, 226.)

MOBILE & BIRMINGHAM R R .— ( S e e  M a p  S o u th e r n  R y .)— M obile to  
M arlon Jun ction , A la ., w ith branches, 150 m iles. Leased to Southern R y . 
from  March 1 1899 for 99 years, the latter agreeing to  m eet the Interest on 
bon d s and to guarantee a d iv idend on  the $900,000 pref. stock  o f 1%  for 
first year, 2 %  for second  year. 3 %  for third year, and 4 %  for fourth  year 
and thereafter, o f  the $900,000 com m on  stock , $893,400 Is ow ned b y  
Southern R y .,  and v o tin g  pow er on  pref. Irrevocably assigned to  Southern 
R a ilw ay during lease; V .6 8 ,  p .4 2 9 ,1 1 3 4 ; V . 69, p. 391; V . 71, p . 1013.—  
(V . 72, p. 137.

MOBILE JACKSON & KANSAS CITY — See N ew  O rl. M ob . & C hicago.
MOBILE & OHIO RR.— ( S e e  M a p  S o u th e r n  R g . ) — Owns from  M obile, 

A la ., to  C olum bus, K y .,  472 m ., proprietary  line, K en tu ck y  A Ten n. R R . 
to  East Cairo, 21 m .; branches to  C olum bus, M iss., A c .,  34 m .; C olum bus, 
M iss., to M ontgom ery, A la ., 167 m .; M obile  & B ay Shoro B ranch , 38 m .; 
w ith  W arrior Branch, 9 m .; W arrior South . R y . (all s tock  and bonds 
ow n ed ), Searcy , A la ., to  K elierm an, 14 m .; B locton  B ranch , 12 m .: total 
ow ned. 766 m .; S t. Louis A Cairo (leased ), Cairo to  St. L .,  152 m . w ith br. 
to  M lllstadt, 7 m .; trackage, 189 m .; total June 30 1909, 1,114 m . O per
ated  Independently.
^ D I V I D E N D S .— 1898, 1 % ; 1 9 0 3 ,2 % ; June 1904, 2 % ; 1 9 0 5 ,6 % ; 1906, 
5 *4 % ; 1907, 5 % ; 1908, 4 % ; 1909, June, 2 * 4 % .

In 1909 the Southern R y . had acquired $8 ,104,000 o f  the $9,472,000 
general 4s and $5,670,200 o f  the $6,070,600 stock . Issuing, dolla r for  dollar, 
Its collateral trust 4 %  gold  bonds In exchange for  the M. & O . general 4s, 
secured b y  a pledge of the latter and also stock  trust certificates for  stock , 
d ividends being payable (A  & O) at 4 %  In perpetu ity  thereafter.

S T O C K .— Stock authorized, $10 ,000 ,000; outstanding, $0,070,600 ; par, 
$100. The v otin g  pow er on $4,984,200 of the stock  Is exercised b y  the gen
eral m ortgage bondholders b y  v irtu e  o f deposit o f old  debentures o f 1879.

B O N D S .— U nder the g e n e r a l  m o r tg a g e  o f 1888 there can  b e  n o  foreclosure 
till four coupons are In defau lt. M ortgage abstract, V . 47, p . 83 . V . 60, 
p . 967. In t. on $4,000,000 St. Louis & Cairo 4s is guaranteed . T h e  5%  
equ ip , notes dated O ct. 1 1907 are guar, b y  A m .C ar & F d y .C o. V . 84, p. 996.

O f the $2,500,000 collateral trust 4s o f 1900, $2 ,167,000 w ere Issuable In 
exchange for the $6,500,000 St. Louis & Cairo s tock . See V . 70. p . 532 . In  
1907 $6,495,000 stock  had been exchanged.
D a t e —  ----------------  -

“ A C F , ’ ’ 1901-06
“ C .”  1904...............
" D , ”  1905............................
’ ’ E .”  1906............. .
1907, guaranteed 
Joint equip, notes, 1902. 
Baldw ln L ocom . W orks

O u ts t a n d in g . R a t e .
-  $998,000 5
-  70.006 4 to  5
-  356 ,000 5

. .  403 ,000 4
.  594,000 4*4
. .  1,015,000 5
!. 66 ,500 4
i. 139.746 5A0

M a t u r e  i n  I n s ta l lm e n t s .
T o  1919 
T o  1909
S ept. '09 -M ch . ’ l l ,  part s-a 
Jan TO -July ’ 15, $ 3 4 ,0 0 0 s-a 
Mch 'lO -M ch .’ lO, $ 4 6 ,000s-a 
A p r . ’ 1 0 -O c t . ’ 14, part s-a 
T o  D ec. 15 1912 
T o  1910

E A R N IN G S .— 2 m o s .,11909................. G ross, $1,605,422 ; n et, $494,883
Ju ly  1 to  A u g . 31. J1908_________ G ross, 1 ,470,498; net, 442,637

R E P O R T .— R ep ort fo r  1908-09 In “ Chron icle”  on or a b ou t O ct. 30.
Y e a r s  e n d i n g  J u n e  30—  1908-09. 1907-08. I n c J .o r  D e c .

T ota l operating r e v e n u e . . ............. ..........$9,727,727 $9,663,791 + $63 ,936
N et o v e r t a x e s ...........................................  2,865,976 2 ,541,322 + 3 2 4 ,6 5 4
N et Including oth er Incom e............ .........  3 ,068,584 2 ,715,772 + 3 5 2 ,8 1 2
Interest, rentals, & c........ ..........................  2 ,631,146 2 ,249,852 + 3 8 1 ,2 9 4
D ividends p a id ______________  (5)301,030 (4)280,824 + 6 0 ,2 0 6
A d dition s and betterm en ts_____________  19,446 150,696 — 131,250

B alan ce, surplus.......................................  $116,962 $74,400 — $42,562
—  (V . 85, p . 1083, 1336; V . 86, p . 603, 1590; V. 87, p . 1163.)

M O H A W K  & M ALON E R R .—  ( S e e M a p s  n e w  Y o r k C e n t r a l . ) — Owns from  
H erkim er, N . Y . ,  to  M alone, w ith  branches, 182 miles In all.

H IS T O R Y , L E A S E , A c .— N ew  Y ork  Central ow ns the $5,000,000 stock , 
on w hich d iv idends o f 4 %  yearly  arc paid . In 1902 a new lease In per
petu ity  was m ade and $10 ,000 ,000 3 *4%  consols authorized, o f  which $2 ,
500,000 reserved to retire at m aturity  tho first m tge. bonds and $3,600,000 
for Im provem ents and enlargem ents.— (V . 74. p. 630, 830, 937.)

“ M ON ON.” — See C H IC A G O  IN D IA N A P O L IS  A L O U IS V IL L E  R Y .
M O N O N G AH ELA R R .— B row nsville. P a ., to  R edston e J e t ., 37 m iles, 

connectin g w ith the P ittsburgh  A Lake Erie and P ittsburgh V irgin ia & 
Charleston (Penn. svst. l in e s ) , which guarantee the bonds (see tab le  a b o v e ) , 
prln. and Int. b y  endorsem ent. S tock , $1 ,428,000; par, $100. Penn. R R .  
and Pittsburgh A Lake Erie each ow n $714,000 stock . Th e Penn. R R . on 
Jan. 1 1909 ow ned $686,000 o f the bonds Year ending June 30 1909, 
gross, $930,906; net, Incl. other Incom e. $531,991; charges, $412,634.

M ON TAN A W Y O M IN G  & SO UTHERN  R R .— Owns from  B rldger, M o n t., : 
at a connection  w ith  tho N orthern Pacific to  Belfry and  w esterly  to  Bear 
Creek, abou t 33 m iles, serving a coa l d istrict. E xten sion  p i'oposcd sou th 
erly  dow n Clark’s F ork Valley to  B ox  Canyon and w esterly to Cooke C ity , • 
w here copper, silver, lead , A c .,  m ines are loca ted . S tock  outstanding, 
$1,000 ,000 . O f the first gold  5s, $900,000 have been  Issued on  the present 
road , 33 m iles, and add itional bonds are issuable at $25,000 per m ile, 
Including equ ipm en t, p rov id ed  earnings are 1 *4 tim es the Interest charges 
on  bond s, Including those to be Issued on  proposed  extension . If road Is 
acqu ired  o r  leased b y  an oth er road , the la tter  m ust guarantee the b on d s, 
principa l and interest. Sinking fund  beginning 1912 will retire a large 
part o f the Issue. V . 89, p . 470. F or  year ending June 30 1909, gross, 
$138,000; net, $80,000; interest on  $900,000 bon d s, $45,000; balance, 
surplus, $35,000. P res., Frank S. G annon.— (V . 89, p. 470.)

AlONTGOAIERY & E R IE  R Y .— ( S e e  M a p  E r i e  R R . ) — Owns M ontgom ery  
to G oshen, N . Y .,  10 miles. Leased in 1872 to Eric R R . at $16,000 per an.

S to ck .$150,000. D lvs. (4*4%  per an.) paid M ay 10 and N ov. 10. S ink , 
fund, $6,500 per an . There are $40,500 2d M. 5s duo O ct. 1 1927.

M O R E L IA  & TA C A A IB A R O .— See pago 171.
AtORGAN ’ S LO U IS IA N A  & T E X A S  R R . & STEAAISH IP CO .— ( S e e  M a p  

o f  S o u th e r n  P a c i f i c . ) — R O A D .— Owns Algiers to  Cheneyville, 205 m iles; 
branches. 122 m .: trackage to  Alexandria, 24 m .; total railroad lines, 351 m .; 
steam ship lines and ferries, 106 m . E xtensions to Baton  R ou go, L a ., & c., 
64 m .. w ere under construction  In 1908.

O R G A N IZ A T IO N .— The So. Pac. Co. ow ns all o f  the $15,000,000 sto ck , 
but road oper. Independently. D lv ., 6 % , paid In 1905-06;In 1906 -07, 10% ; 
In 1907-08. 2 5 % .

E A R N IN G S .— 12 m os., 1 1908-09____ G ross, $4 ,535,845 ; net, $1,408,670
July  1 to  June 30. ) l9 0 7 -0 8 ____ G ross, 4 ,815,419; net, 1 ,141,376

In  year ending June 30 1908, gross, $5,000,014 ; net. Including other In
com e, $1,177,533; surplus over charges, $683,267.— (V . 76, p . 543.)

A lO R R IS & E SSE X  R R .—  (S e e  M a o  o f  D e la w a r e  L a c k a iv a n n a  &  W e s t e r n . )  
— Owns from  H obok en , N . J .,  to  Phtlllpsburg, N . J ., 85 m iles; b ran ch , 
D cnvllle , N. J ., via  Morris A Essex T unnel, to  H oboken , N . J .,  34 m iles; 
leases 38 miles; total operated , 157 m iles.

L E A S E D  In perpetu ity  to  D elaw aro Lackaw anna A W estern , w hich  
assum es all liabilities and guarantees 7 %  per annum  on stock : 1%  ex tra  Is 
payable In the event o f  3 0 %  o f gross earnings being sufficient to  p a y  all 
fixed charges and 10%  on  outstanding stock .

B O N D S .— ls t r e f .3  *4 s ,seeV . 7 0 .p . 480,477; V . 7 1 ,p. 1 16 7 ;V . 74 ,p.1308
E A R N IN G S .— Im portant to  D . L. A W . w ith  term inal facilities on N . Y . 

H arbor, bu t the earnings show  a deficit a fter p aym en t o f  rental (Including 
$1,050,000 d iv iden ds), v iz .: In 1908, $789,564; In 1907, $761,634: In 1906. 
$888,526; In 1905, $585,394: In 1904, $673,172.— (V . 74. p .1308; V .82 ,p .805)

M O R R IST O W N  & E R IE  R R .— O wns M orristow n, N . J ., to  W h lp p a n y  
4 m .;b r . ,  9*4 m . S tock . $ 4 0 0 ,000 ; par, $100. Year 1906 gross, $62 ,550  
net, $24,168. P res., R . W .M cE w a n , 11 B roa d w a y ,N . Y .— (V . 77, p. 511 .)

M OU N T CARB O N  & PO RT CA RB O N  R R .— Owns M t. Carbon to  P ort 
C arbon, P a ., 2 .50 m .; 2d track , 2.45 in .; total track , 15.49 m iles. Leased 
M ch. 5 1860 fo r  50 years to  Ph lla . & R ea d . R R . and lease assum ed In 1906 b y  
Phlla. A R ea d . R a i l w a y .  The stockholders vo ted  June 30 1909 to m ake 
a new lease to the Ph lla. & R eadin g fo r  99 years from  M arch 5 1910 a t 
5 %  on  the stock . V . 89, p . 42. R en ta l, $36,250 yea r ly .— (V . 89, p . 42.

A1USKEGON G R A N D  R A P ID S  & IN D IA N A  R R .— See page 171 .
M U T U A L  T E R M IN A L  C O . OF B U F F A L O .— O w ns 5.22 acres o f land 

w ith  1,486 feet o f frontage on  the c ity  ship canal, w harves, freight house 
and a steel and brick  grain elevator, cap acity  3 ,000,000 bushels; also all tho 
stock  and bon d s o f the Mutual Transit C o ., ow nin g  12 steam ers on tho Great 
Lakes and the Island R R .  S tock , $60,000, all ow ned b y  tho N . Y .  C ent. 
A H . R .  R R .,  D el. L a ck . & W est., Leh igh  V a lley  and Erie, w hich  each , 
under agreem ent o f Jan. 2 1905 as am ended , guaran tee) to  pay  one-fou rth  
the Interest and  sinking fund charges on  tlio bon d s (the latter $200,000 
y ea r ly ). O f the bon d s ($5,000,000 tota l a u th .) , $777,000 are reserved for  
future purposes, $804,000 having In S op t. 1909 been retired b y  sinking 
fu n d . V . 89, p. 779.

Calendar year 1908, gross, $1,206,452 ; net Incom e (Incl. $1,772 “ o th er” ) ;  
$269,027; Interest, $142,475; ba l., sur., $126,552. Pres., Charles M . H ca ld ; 
Sec. and T reas., L . D . Sm ith , 143 L iberty  S t ., N . Y .— (V . 89, p . 779 .)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O
c

t
., 

19
09

.] 
R

A
IL

W
A

Y
 S

TO
CK

S 
A

N
D

 B
O

N
D

S

a
MAP OP THE

NASHVILLE, CHATTANOOGA
Iex iW t o n  o .  _ _  ___m

St . loijis R a i l w a y
AND CONNECTIONS.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A IL R O A D S
M iles

of
Road

Date
of

Bonds

Size, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
Dividend

F o r  explanation o f column headings, & c ., see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

M obile  & Ohio— (Concluded) —
Collateral trust gold  ($2,500,000) call at p a r . . ( i .c * 1900 $ 1,000 $2,498,000 4 g Q— F G uarantee Trust C o, N Y M ay 1 1930
St Louis & Cairo first m ortgage gold  Interest g u a r .c 161 1886 500 &c 4,000,000 4 g J A J Farm ers’ L  & T r  Co, N Y Jan 1 1931
M obile & B Sh 1st M $200,000 assum ed g o ld - .F .c * 38 1899 500 &c 200,000 5 g M A N First N at Bk, M obile, A la M ay 1 1949
First M coll notes (V  86 p 603) g re d  p a r_______G .xc* 1908 1,000 600,000 5 g F & A  15 Guar Trust Co. New York Feb 15 1911

M oh & Alai— 1st M $15,000 p m g gu p & I (end) . K c ’ 182 1892 1,000 2,500,000 4 g M A S K n ickerbocker T r C o,N Y Sept 1 1991
C onsolidated m ortgage $10,000 ,000 g o ld ___G .c*& r ___ 1902 1,000  A c 3,900.000 3 3* g M A S Grand Cent S tation . N Y M ch 1 20 02

M onongahela  R R — First M $1,500,000 Joint guaranty 37 1902 1,000 1,372,000 33* g A & O Treas. o f f . ,  P i t t s b .,  P a . O ct 1 1942
M onongahela  R iver R R — B on ds— See B & O R R
Alontana W yom in g  & Sou— 1st M g red 1 1 0  t e x t - .c * 33 1909 1,000 900,000 5 g M A S Em pire T r Co, N Y Sept 1 1939
A lontgom ery & Erie R y —-1 st M (old  7s extended  ln’ 86) ___ 1866 1,000 130,000 5 M A N G oshen, N Y M ay 1 1926
Alorelia & T a cam baro— First M gold  (see t e x t ) . Usm.c* 55 1903 1,000 1 ,200,000 5 g J A J U S M tge & T r C o, N Y Jan 1 1943
A lorgan 's La & T exas— First M (N O to M org C ) .F .c* 102 1878 1,000 5,000,000 7 A A O S P  C o, 120 B ’ w ay , N Y A p r 1 1918

First m ortgage A lexan dria  E xten sion  g o ld ............... F 157 1880 1,000 1,494,000 6 g J A J do do July  1 1920
General m ortgage________________ ______________ _____F 204 1893 1,000 1 ,000,000 5 J A J do do July  1 1913

M orris & E ssex— S tock  7 %  guaranteed D L & W ------- ___ 50 15,000,000 7 J A J Del L ack  & W estern , N Y July  1 1909 33*
First m ortgage guaranteed under lease-----------------Ba 119 1864 250 Ac 5,000,000 7 M A N d o do May 1 1914
Cons M (for $25,000,000) guar I) L & W — U s.c*& r 119 1875 1,000 11.677,000 7 J A 1) do do June 1 1915
First ref M gold  $3 5 ,000,000 guar p&  I(end) - F .c*& r 119 1900 1,000 13,600,000 3 3* g J A 1) do do Dec 1 2000

Var 1,800,000 4 Yi J A J 1912
Morris & Essex E xten sion  stock  guaranteed 4 % ___ 2 100 22 1,0 0 0 4 M A N do do N ov 1909 2%

M orristow n & Erie— First M $300,000 g s f  red at par 1903 1,000 250,000 5 g M A S B rook lyn  Trust C o, N Y Sept 1 1923
Mt Carbon & Fort C R R — S tock  (rental guar) t e x t . . . 50 282,350 12 J A J 15 R eading Term inal, Phlla Ju ly  15 ’ 09 6 %
Alunising—  First m ortgage g o ld -------------------------------------- 38 1900 1,000 160,000 4 g A & () A m erican  Trust C o, Cleve O ct 1 1925
M uskegon Grand R a oid s  & Indiana— First M g o ld .C e 37 1886 1,000 750,000 5 g J & j Jan 1909 paid O ct 1909 July 1 1926
Mutual Term inal— 1 st M gold  s f red 1 0 2 J^_.G .c* 1904 1,000 3,419,000 A g J A j ______________ July  1 1924
N arragansett Fier R R — First m ortgage $100,000 . . 8.5 1896 1,000 70,000 4 F & A It I H ospital T r  Co, P rov A u g 1 1916
Nashua & L ow ell— S tock  9%  rental 92 years B & M ._ 15 100 800,000 See text M & N Indian Hd Bank, N ashua N ov  1 1909 5
N ashville C h attanooga & St Louis— S to ck ------------------ 100 1 0 ,000,000 5 in 1909 F & A New Y ork  and N ashville Aug 2 1909 2 M

First m ortgage (for  $ 6 ,800 ,000 )-------------------------c*& r 340 1873 1,000 6,300,000 7 J A J H anover N at B ank, N Y Ju ly  1 1913
First M on  F ayette  and McM brs ($6,000 p m) .c * A r 125 1877 1,000 750,000 6 .1 A J H anover N at B ank, N Y Jan 1 1917
First m ortgage on  L ebanon  B ran ch ........................... c* 29 1877 1,000 300,000 6 J A J do do Jan 1 1917
First m ortgage on Jasper B r a n c h ____________Ce.c* 43 1883 1,000 371,000 6 g J A J do do Jan 1 1923
First m ortgage on  Centrevllle Branch g o ld -C c .c* & r 46 1883 1,000 376,000 6 g J A J do do Jan 1 1923
1 st M T racy  Cy Br due $20,000 y ly : rem 1 9 1 7 .c* A r 20 1887 1,000 239,000 6 J & J do do Jan 1910 to ’ 17
Cons m tge ($20.000,000) $20,000 p m g o ld ___U s.c* 803 1888 1,000 7,608,000 5 g A A O do do A p r  1 1928

N ashville & D ecatur— Stock  guar 7>S%  by  L & N — 119 25 3,573,750 734 J A J N ashville July 1909 3 3*%
N ashville Florence & Sheffield— See Louisville & Nash vllle
N ashville Term inal— First m tge gold  Int rent red 105 . — 1902 1,0 0 0 1 .000,000 5 g J A J M ercantile T r C o.StL ou ls Jan 1 1932

N A S H U A  &  L O W E L L  R R . — Owns doub le-track  road from  Low ell, M ass., 
to N ashua, N . H ., 15 m iles. On O ct. I 1880 leased for 99 years to Boston 
& Low ell. In 1887 lease was transferred to Boston & M aine, which pays 

■a rental o f  $73,000 (9 %  on  s to ck ); In N ov . 1906 to 1909 in cl., extra 
was paid from  accum ulated  cash surplus.— (V . 83, p . 970; V . 85, p . 1005.)

N A S H V I L L E  C H A T T A N O O G A  &  S T  L O U I S  R Y . — (See M a p .)— Owns 
from  C h attanooga , T en n ., to  H ickm an, K y .,  320 m .; branches to L ebanon, 
& o., 519 m .; leases W estern & A tlan tic , C h attanooga. T en n ., to A tlanta, 
G a ., 137 m ., and M emphis & Paducah D ivision o f  the L. & N ., 254 m iles. 
See V . 71, p . 544, 664, 864. T ota l ODeratcd July  1 1909, 1,230 miles.

O R G A N IZ A T IO N .— A  m ajority  o f  the stock  ($7,177,600) Is ow ned b y  
the L ou . <5: N ash., o f  w hich $5,501,500 Is pledged under Its m tges. W est. 
& A tl. Is leased from  State o f Georgia till D ec. 27 1919 at $420,012.

D IV S . 1 ’93. ’94. ’95 to ’98. ’99 to  ’03. ’04. '05 . ’06. ’07. 1908. 1909.
Since 1893f 3M  3 'A 4 yearly . N on e. 4 5 5 6 5H  5

B O N D S .— Consol, m tge. o f  1888 prov id ed  that all prior bonds should be 
paid  o il a t m aturity ; su fficien t o f  the $20,000 p . m . are reserved for  them .

J oin tly  w ith L ou . & N ash, guarantees $2,500,000 L . & N . Term inal Co. 
bon d s. See L ou . & N ash. V .  75, p . 1354. $11,000 A etna Iron , M fg ., M . & 
Oil 6s. V . 77. p . 2390.

E A R N IN G S .— 2 m os., 11909................. G ross, $1 ,847,003; net, $467,250
July  1 to  A ug. 31. J 1908_________ G ross, 1,758,909; net, 435,458

A N N U A L  R E P O R T .— R ep ort for 1908-09 w as In V . 89. p . 718.
Years enil. Jun e  30—  1909. 1908. 1907. 1906.

M ileage end o f year_____ 1,230 1,230 1,230 1,226
G ross earnings___________ $11,112,114 $10,738,252 $12,238,172 $11,120,982
N et e a rn in g s ........... .........  2 ,771,413 2 ,556,153 2,508,310 2,766,069
Investm ents, & c_______  16,458 18,658 18,400 18,455
H ire o f equ ip ..ren ta ls ,& c. 261,790 291,983

N et In com e____________ $3,049,662 $2,866,794 $2,526,710 $2,781,524
In t . on  debt and t a x e s . .  $1,191,002 $1,189,360 $1,167,871 $1,169,670
R e n ta ls _________________  626,518 626,607 626,460 624,862
M isce lla n eou s___________ 46,000 56,000 26,000 36,000
D lv . on s to c k ____ ______  (5 )4 9 9 ,2 3 2 (5 ^ )5 5 0 ,0 0 0  (6)600,000 (5)500,000
A dditions to  p r o p e r ty ..  33,115 155,036 _______  _______

B alance, surplus..........  $653,795 $289,790 $106,379 $453,992
P res., John W . T h om as Jr.; V . -P . ,  II. F . Sm ith; Chairman of B oard , 

E . C. Lew is.— (V . 87, p. 403. 678. 808; V. 88 . p . 52; V . 89, p. 408. 718.)

N A S H V I L L E  & D E C A T U R  R R . — (See M a p  Louisville & Nashville.) —  
O w n s  from  N ashville, T en n ., to D ecatur, A la ., 119 miles. Re-leased to 
L ou . & N ash. In 1900 for 999 years, the rental being 7 ^ %  on  stock . The 
L ou . & N ash. July 1 1909 ow ned $1,979,600 o f  the s to ck .— (V . 70, p . 1195.)

N A S H V I L L E  T E R M I N A L  R R . — Owns bridge across the Cum berland 
R iver and 18 m . o f  track . Leased for 99 years from  M ay 1 1902 to T en n . 
C en t. R R .,  w hich ow ns entire $1,000,000 s to ck .— (V . 74, p . 577, 830.)

N A T C H E Z  &  E A S T E R N  R Y . — See Mississippi Central.
N A T I O N A L  R A I L W A Y S  O F  A 1 E X I C O .— (See M a p )—  Comprises:
Standard Gauge— Owned. M iles.

Laredo to  C ity o f M ex ico_______ 802
M exico C ity to  Juarez C ity____ 1,224
M exico to R io Balsas___________ 181
C lntura, & c., lines (3-rall track) 9
Chicalote to  T a m p ico___________  407
T a m p ico  to  P ared on____________  370
Branch— Irapuato to  A m eca___ 217

“  G uadalajarl to T u x p a n ..  120
San P edro to  P aradon_________  138
San Juan Jet. to  Jaral--------------- 50
Vanegas to M atchuala--------------- 40
R incon  to P ozos________________  37
M onterey to M atam oros------------- 205
G onzales to  A cam ba ro__________ 53
Jim enez to  R osa rio_____________  06
O ther branches, & c____________  675

Controlled— Securities Owned. 
M exican Paclllc R y .,  T u xpan  

to M anzanillo_________________  102

Controlled— Securities Owned. M iles. 
Texas M exican R y ..  Corpus 

Chrlstl to  L aredo, T e x ., & c . .  162 
Leased—

M exican Union R y _____________  11
Bar extension  (T am pico to La 

B arra)_________________________  6

T ota l standard gauge________ 4,905
Narrow Gauge— Owned.

City o f M exico to U ruapan____  317
M exico to  Berlstaln & branches 152 

Leased—
M lchoacan & Pacific R y .,  Ma- 

ravatlo  to  Z ltacu aro_________  57

T ota l lncl. In earnings_______5,431
Controlled— Earnings separate 

(see separate statem’t for each) 
M cx. In t. (lncl. 24 m . le a s e d ) ..  918 
Intcrocean lc R y . o f M exico____  736

Grand total (of which 1,205 narrow  g a u g e ) ........ ................ .................... 7,085
In A u g. 1909 a contract was reported as m ade w ith  the G overnm ent o f 

D urango, M cx ., to build a 6 2 1-mlle branch w estw ard at a cost o f  $4,000,000, 
to  be the first link o f a system  from  Durango to  the P aclllc , the G overnm ent 
guaranteeing 6%  Interest on  the Investm ent.

O R G A N IZ A T IO N .— O rganized M arc i 28 1908 under special A ct o f Con
gress o f  M exico, per plan In V. 86 , p . 918, 982.

Th e properties o f  the N ational R R . o f  M exico and M exican Central have 
been acquired b y  deeds, operation o f  the same being taken over Jan . 1 and 
F eb . 1 1909 respectively . V . 88 , p. 452. A p p lication  to list, describing 
properties, new securities, & c., V . 88 , p . 1318.

Th e M exican G overnm ent owns $115,023,590 o f  the $230,000,000 
authorized  stock , v iz .: $10,000,000 first preferred, $30,278,290 second  
preferred and $74,74 5,300 com m on stock , anil guarantees the principal 
and  Interest o f the new general m tge. b on d s.— V. 87, p. 1533.

D IV ID E N D .— On 1st pref., 1%  A ug. '08; 1909, M ch. 1 ,1 % ; A u g .10, 1 % .
Sec ur iti es  Im m e d ia te ly  Iss ua ble .

’ Th e am ounts o f new bonds and pref shares w hich the New Y ork  Stock 
E xchange has agreed to list as soon as Issued (V . 88 , p. 1318) are as fo llow s:

(The am ounts actually  listed are show n In table at top  o f  next page.)

Prior Lien 414 %  Bonds ($225,000,000 authorized) —
Issuable In part exch . for  M ex .C e n t.b o n d s .a b t . $70,294,962
Sold for cash .......................................................................  10,000,000
T o M exican G ov ’ t on  a c c 't  o f  guaran ty , & c____  6 ,000,000
A cc t . $10,000,000 N at. R R . gold  notes due

April 1909....................................................................... 7 ,200,000
B etterm ents, eq u ip ., retiring equ ip , o b llg ., & c. 13 ,005 ,000 -$106 ,499 ,962  
Th e rem ainder o f the auth . Issue o f $225,000,000 Is reserved as fo l

low s: (1) $23,000,000 to retire $23 ,000 ,000 N ational R R . o f  M exico prior 
lien 4 54% bonds due O ct. 1 1926; (2) $95 ,500 ,000 for  extensions, add itions 
and Im provem ents as show n In V . 86 , p . 1319, 919.

The right Is reserved to Issue $6,000,000 additional bonds ranking pari  
passu  w ith the other bonds o f  this series, to  take up at or  before m aturity 
£1,200,000 prior Hen bonds o f  the M ex. In tem a t. R R . C o., which see.

The prior Hen bonds will be su b ject to call after Jan. 1 1917 at 105 In 
am ounts not less than $ 1 0 ,000,000 , o r  for  a cum ulative sink, fund sufficient 
to retire the entire Issue b y  m aturity .
Guaranteed General Alortgage 4% Bonds ($160,000,000 auth.) —

Issuable In part exch . for  M ex .C cn t.bon ds. & c. $38,565,075
Sold for cash ....................................................................... 6 ,750,000
T o  M ex. G ov ’ t on  a ccou n t o f  guaranty , & o____  2,450.000
A cct . $10,000,000 N at. R R . g . notes due A p r . ’09 4,800,000 
B etterm ents, eq u ip ., retiring equ ip , o b llg ., A c .  8 ,185 ,925— $60,751 ,000 
The rem ainder o f the authorized Issue o f $160,000,000 Is reserved as fo l

low s: (1) $24,749,000 to retire outstanding N ational R R . o f  M exico llrst
consol. 4s: (2) $74 ,500,000 fo r  extensions, add itions and Im provem ents as 
stated In V . 86 , p. 1320, 019.

The right Is reserved to Issue additional b on d s, ranking pari passu  w ith  
the other bonds o f  this series, to take up or  retire a t or  before m aturity an 
equal am ount o f  the consol, m tge. bonds o f  the M exican International R R .

The general m tge. bonds will be su b ject to  call at par In am ounts n ot less 
than $10,000,000 a fter Aprtl 1 1927; also on  and after O ct. 1 1937 for  a cu m 
ulative sinking fund, which Is to retire entire Issue not later than 1977. 
First Preferred Shares ($30,000,000 authorized) —

T o be exch . fo r  $23 ,833,000 N at. R R . o f  M ex. p f .s tk . ,  1 0 0 % .$ 2 8 ,8 3 3 ,0 0 0  
T o assure to the 1st pref. shares sem i-annual d ivs. o f  1%  for  3 years from  

Jan. 1 1908, to  the ex ten t to w hich the net profits shall not be sufficient 
to m ake such paym ent, provision  Is to be m ade for  the setting aside b y  the 
com pan y, as a separate fund , o f  $ t .800,000 prior lien bonds and $ 1 ,200,000 
guaranteed gen. m tge. bon d s, or  sufficient proceeds thereof.
Second Preferred Shares ($125,000,000 auth.) —
Issuable In part exchange for M ex. Cent. R y . 4 %

bonds and Incom e b on d s____________________ $4t,410,234
F or M ex. C en t.R y . stock  ($59 ,127 ,100), 100%  59,127,100
A ccou n t o f N at. R R . o f M exico s to c k _________  24 .456.666— $125,000,000
Of the $15,740,000 M exican Central R y . 4-year 5%  gold  notes due Ju ly  

1910, $7,360,000 were called for redem ption  Ju ly  1 1909 and the rem aining 
$8,380,000 on  Jan . 1 1910.

Both series o f M ex. Cent. Incom es are non -cum . and  secured b y  one Inden
ture to  the Am erican L. & T . Co. o f  B oston . F irst Incom es received  3 %  
Int. In 1890, 1891 and 1892; none since. V. 72, p 627. 880: V . 85, p . 40.

In 1907, In add ition  to  the $66 ,880,000 M ex. Cent, consol. 4s In hands o f  
public, som e $41 ,000,000 were deposited as part collateral for  the co ll, 
trust notes o f 1906. Coll, trust 5%  gold  notes assum ed b y  N at. R y s. of 
M exico, due 1910, see collateral In V. 87, p. 614; V . 8 8 , p . 231.

O f the Mex. Internat. consol. 4s, $6,501,000 w ere guaranteed , p . & I., b y  
the N at. R R . o f M ex., the guaranty being assum ed b y  the N ational Railw ays 
Co. See that com pany ; also V. 75, p . 77.

G E N E R A L  F IN A N C E S .— In  May 1908 the read justm en t managers 
sold $13,750,000 prior lien 4 Ms a t 94%  and In June 1909 $24,000,000 at 
9 5 % , and In June 1908 they sold  $29 ,500 ,000 general 4s to French bankers. 
V . 86 , p. 1344; V . 87, p . 38; V . 86 , p. 918, 982; V . 88 , p . 52, 231, 1438.)

E A R N IN G S .— 2 m o s ., /1 9 0 9 ----------Gross, $7,712,908; net, $2,969,061
J u n e  30 to A u g. 31. \ 1 9 0 8 .-------- Gross, 7 ,384,829; net, 2 ,521,635

A N N U A L  R E S U L T S .— F or the com bin ed  properties (V . 88 , p . 1438): 
Net Incom e of L ines Now Com prising the National R gs. o f M exico  for the 

Fiscal Year ended Jun e  30 1908.
T ota l net Incom e a fter ded u ctin g  operating expenses (U . S. cur.) .$8 ,9 33 ,002  
Fixed and other charges, partly  estim ated , prior to 

Interest on  the prior lien bonds o f  the N ational R ys 
o f M exico, for the current fiscal year—
Interest on  prior Hen and consolidated  m ortgage

bonds o f the form er N ational R R . Co. o f M e x ico .$2 .024,600 
O ther charges..............................................................................  281,563 2,306,163

L eaving (on basis o f  last yea r ’s earnings) app licable to Interest
on the prior lien 4 V ,%  b on d s-------------------------------------------------. .$ 6 ,6 2 6 ,8 3 8

The int. on $84,759,977 prior lien 4)<j%  bonds (w hich am ount
Includes the present Issue o f  $24,000,000 bonds) am ounts t o . .$3 ,8 14 ,199  
The report o f  the M exican Central R y . fo r  1907-08 was In V . 87, p. 1530, 

1660; that o f  the N ational R It . o f  M exico In V . 87. p. 1084. 1178.
M exican  Central Iig .— Results for Years ending Jun e  30. 1

1907-08. 1906-07. 1905-06.
Miles operated , average ................................ 3,225 3,203 3,155
Gross earnings (M exican cu rren cy )..$ 3 5 ,5 1 0 ,5 8 1  $31 ,236,195 $28 ,376 ,806
Net earnings (M exican cu rren cy )______$10,859,172 $9,166,017 $8,566,161
N e t  earnings (U . S. cu rren cy )...................$5,429,586 $4,604,456 $4 ,287,862

Form er N at. R R. o f M ex .— Results for  gears end. June  30. 
Earnings Years ending Jun e Z0—  1907-08. 1906-07. 1905-06.

A verage miles op era ted ----------------------- 1,738 1,730 1,730
Gross, earnings (M exican  c u r r e n c y ). .$15 ,601 ,310  $15,874,669 $14,039,303
Net earnings (M exican cu rren cy )____  5,686,151 5,722,831 5 ,413,252
Net earnings (U . S. cu rren cy )...............  2 ,843,075 2.861,416 2,706,629
Incom e from  Invests., & c. (U . S. cur.) 660,340 747,636 -------------

Chairm an o f  B oard , Lie. Jose Ives L lm antour: Vice-Chairm an, LIo, 
Pablo M acedo; Chairm an New York L ocal B oard , II. Clay Fierce: I’ res , 
E. N . Brow n. N. Y . o ffice , 25 Broad S t.— (V . 89, p. 225, 594, 993.)
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R A IL R O A D S
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o f
Road

Date
of
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P a r  
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Am ount
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IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, When D ue 

Slocks— Last 
Dividend

F o r  explanation o f column headings, A c . ,  see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
W hom

N ational R a ilw ays o f M ex ico—
Com  stock  $75 ,000 ,000 U S g o r  150,000.000 M ex pcs $74,749,033
First pref stk  $30,000,000 4% n -c  (also as to  assets) 28,810,100 O ffice, 25 B road St, N Y Ailg 101909 1%
2d pref stock  $125,000,000 5%  n -c (also as to  assets) 123.8 85,690
Prl lien M U S g re d  105 b e g ’ 17 (see text) C e.xc*& r* _ 1907 $, £  &c 89^227 j400 J & J d o  do Ju ly  1 1957General m tge U S gold  redeem  par (text) g u a r . Nxc* 1907 $, £  &c 52,746,600 4 g A & O do do O ct 1 1977N at. R R  o f  M ex prior lien M gold  call 1 0 5 ___Un.c* 1,284 1901 500 <Scc 23,000.000 4 pj g J & J d o  do O ct 1 1926

First consol M $60 ,000 ,000 gold  (see te x t )-C e .c* 1,514 1901 500 &C 27,280,000 4 g A & o do do O ct 1 1951M exican Central— First m ortgage Including s cr ip___ 1881 1,000 51.085 (7) 4 J & J New Y ork  and Boston July 1 1911
P riority  bonds gold  redeem able at 1 1 0 ____________ 1889 1,000 1,420,000 5 g J & J do do July 1 1939
C on solidated  m ortgage $32,000 p m  go ldB B .c*& r 3,407 1889 1,000 3,683,000 4 g J & J d o  d o July 1 1911
First cons Inc & scrip n -cum  ($9,600 p in) g .  AB.c* 3,407 1889 1,000 1,107,000 3 g July  10 N one paid Jan 10 1939
2d cons ln c($6 ,400  p"m )red 5 0 % to  A u g 1929AB.C* 3,407 1889 1,000 118,000 3 do Jan 10 1939
R egistered  Incom e bonds and scrip  u nassen tod . .r 1881 1,000 20,200 3 July  1 do July 1 1911
Collat trust notes g called fo r  p a y m ’t Jan, 1, 1910 1906 1,000 8,380,000 5 g J & J Jan 1 1910
Car and lo com otive  rental n otes___________ ______ 3,132,60'*’
E qu ip m en t 5s $50,000 redeem able yearly  a t p a r . _ 1897 1,000 400,000 5 g A & o O ld Col Tr Co, B ost&  Lon A p r 1 1917
do ($50,000 yearly  par) red 102 )4 beg ’ 10 -O B .c* 1899 1,000 500,000 5 g A & o do d o O ct 1 1919

N augatuck— See New Y ork  N ew  H aven  & H artford
N evada-C alifornia-O regon— First m tge $1,500,000 g . 184 1899 1.000 580,000 5 g M A N Moran B ros, N ew  Y ork M ay 1 1919
N evada Central— 1st M gold  non-cum  Inc (sink fd ) .O e 94 1888 1,000 750,000 5 g J & J 1)4% paid Feb 1909 Ju ly  2 1938
New h n g la n d — See New Y ork  N ew  H aven & H artford
N ew  H aven & N ortham pton— See N ew  Y ork  New Ha ven & H artfo rd
N ew  Jersey Jun ction— First M guar $ 4 ,0 0 0 .0 0 0 .G .c& r 5 1886 1,000 1,700,000 4 F & A N Y  Central & H ud R iver F eb  1 1980N ew  Jersey & New York— See Erie R R  Co
New Jersey & Pen nsylvan ia— T em porary  M $200,000 20 1907 1,000 5 J & D June 1 1927
N ew  London N orthern— S t o c k --------------------------------------- 121 100 1,500,000 9 Q — J New L on don  O ffice O ct 1909 2\iV»Consol m ortgage (now  first M) ($688,000 are 4s) . . c * 12L 1880 1,000 1,500,000 4 & 5 J & J M echanics N at. Ilk ., N Y Ju ly  1 1910W est R iver  first m ortgage guaranteed prln and Int. 35 1905 75,000 4 J & D
New M exico Cent— S Fe Cent 1st M $2,500,000 g PPic* 117 1901 1,000 2 ,0 0 0 ,0 0 0 5 g J & D Pittsburgh T ru st Co D ec 1 1941
New M exico R y  & C oa l— See El Paso & N ortheastern Co
N ew  Orleans Great N orthern— First M g o ld ___K .c*& r 271 1905 1,000 &c 7,500,000 5 g F & A Fisk & R ob in son . N Y A u g 1 1955
New Orl /Mobile & C h ic —Com  stk $25,000 per m ile . . 100

Preferred stock  6 %  $5,000,000 ($5,000 per m ile ) . . 100
First m ortgage $30 ,000,000 ($30,000 per m ile )____ 1908 5 g 1958

New Orleans & North Eastern—S tock  $6 ,000 ,000____ 190 100 6 ,000,000 5 In 1909 Y early New Orleans, La S ept 3 1909 5
P rior Hen m ortgage g o ld ............... ....................... . .C e .c * 196 1885 1,000 1,320,000 0 g A & O Central Trust Co, N Y 'N ov 1 1915
First m ortgage "gold__________________ ___________ F.c* 196 1881 1 000 100,000 6 g J & J Muller, Schall & C o, N Y Jan 1911

NEVAD A-CA LI FO R M  A-OR EGON R Y .— R en o , N cv ., to A lturas. Cal., 
184 miles, o f  w hich  M adeline toL lk e ly , 20 m iles, open ed  O ct. 1 1907, and 
20 m iles, from  L ik ely  to  A lturas, com pleted  D ec. 1908. E xten sion  pro 
p osed  58 m iles to L a k ev lew , O re. The Sierra V alleys R I l . ,  Plum as to M o
haw k, C al., 37 m iles, was acqu ired  at foreclosure sale Jan. 30 1909, the stock  
o f  new  c o . to  be ow n ed , V . 88 , p . 452. S tock , c o m ., $1,450,000 ; pref., 
$750 ,000 , all ou t. A fter  5%  on  co m ., b oth  stocks share pro rata . D lv . on 
p re f. A u k . 1900, 3 % ; A u g . 1907, 4 % ; A u g . 1908 and 1909, 5 % . D ividend 
on  com m on  stock , 1 % , paid A u g . 1909.

R e p o rt  for  yea r 1908-09 was in V . 89, p . 843, show in g, gross, $406,068; 
n et, $228,857; o th er in com e, $14,003; in t ., taxes , & c., $55,149; d iv . on pref. 
( 5 % ) ,  $37,500; d lv . on com . (1 % ) , $14,500; b a l., surplus, $130,341. P res.,
D . C. M oran, 08 W illiam  S t., N . Y .— (V . 89, p . 779, 843.)

N E W  JERSEY JUNCTION RR.— Term inal road through Jersey C ity, 
H obok en  and W eehaw ken, abou t 5 m iles. Leased fo r  100 years from  June 
SO 1880 to N .Y .C e n tra l,  which guarantees bonds and ow ns $100,000 stock .

NEW JE R SE Y  & NEW  Y O R K  R R .— Owns from  Erie J e t., N . J .,  to  
G arnervllle, N . Y . ,  29 miles; branches to  N ew  C ity , & c., 5 m .; operates to  
H averstraw , & c., 14 m .; total operated , 48 miles. Erie R R . In April 1890 
purchased con tro l. S tock . $1 ,440,800 c o m ., $787,800 pref.; par, $100. C on 
trol Is w ith pref. s tock  and  1st m tge. till 0 %  has been paid on pref. for three 
years. Y ear ending June 30 1908, gross, $010,784; net, $119,850; other 
In c .,$3,151; in t ., rentals, & c . ,$220,400; b a l., d e f.,$ 1 0 3 ,4 0 0 .— (V .6 5 , p .822.)

NEW JE R S E Y  & P E N N S Y L V A N IA  R R .— W hltehouse to  M orristow n .
N . J .,  20 miles. On March 1 1900 Frederick V . P itney o f M orristow n, 
N . J .,  wTas appointed  receiver. V . 82, p . 510, 092. V . 82, p . 092. In 
S ept. 1907 reorganization  was pending .stock being Increased to $300,000 
and a new tem porary 5 %  m ortgage for $200,000 m ade, dated June 1
1907. V . 85, p . 793. Pres., Chas. U . F lint; Sec. and T reas., L ou is E. 
Spencer. O ffice , 37 W all S t .. N ew  Y o rk .— (V . 85, p. 793.)

NEW LONDON NORTHERN RR.— Owns from  N ew  L on d on , C on n ., via 
B rattleboro , V t .,  to  South L on don derry , V t . ,  158 m iles.

L E A S E D  fo r  99 years from  D ec. 1 1891 to Central V erm on t. Th e rental 
Is $213,552 per a n n u m ,w h lch lea v esa  small surplus a fter prov id in g  for  Inter
est, & c., and 9 %  dividends. T axes and Im provem ents m et b y  lessee. In 
F eb . 1909 app lied  for  perm ission to  Issue $1,500,000 bonds to  refund ou t
standing bonds due Ju ly  1 1910. V . 88 , p . 500.

D IV ID E N D S .— 1888 to April 1892, 7 %  yearly , then 8 %  yearly  to  1893, 
and since to  O ct. 1909 (In c.), 2 ) 4 %  quar. (9%  per a n .)— (V . 88 , p . 500.)

NEW MEXICO CENTRAL RR.— Owns from  Santa Fe. N . M ., south to 
T orran ce , 117 m .; open ed  Jan. 1 1905. N am e changed from  Santa Fe 
C entral R y . in A u g . 1908. T h e A lbuquerque & E astern, m erged in Sept.
1908, w hich  w as to build  the extension , has m ade a m tge. to the P itts. Trust 
C o ., as trustee. In  M ay 1909 filed a m tge. to  secure $2,000,000 bonds on 
H agan  coa l fields. In  O ct. 1909 cred itors , It was reported , agreed to  w aive 
cla im s and assist In bu ilding exten sion  to A lbuquerque and H agan coal 
m ines. V . 89, p . 721; V . 87 , p . 545; V . 89 , p . 1009. O ther allied lines, 
see V . 80, p . 221. S tock , $2 ,500,000 , all outstanding. F or year ending 
June 30 1909, gross, $09,470; d e f. under o p e r ’s ., $17,094. Pres., H arrison 
N esblt, P ittsburgh , P a .; V .-P .,  W . S. H opew ell, T reas., Charles C. Mur
ray; S e c ., Francis J . T orran ce . O ffice , Santa F e ., N . M .— (V . 89, p . 721, 
1009.)

NEW ORLEANS FORT JACKSON & GRAND ISLE R R —V. 88. p. 375.
NEW ORLEANS GREAT NORTHERN RR.— (See M a p .)—  N ew  Orleans.

L a .,  to Jackson , M iss., 182 m iles, w ith branches, R io , L a ., to  T y lertow n , 
M iss., 41 m .; Slidell, L a ., to F olsom , L a ., 47 m ., m aking a total o f  270 miles 
op era ted . Including 29 m . trackage N ew  Orleans to Slidell, La. Entrance 
Into Jackson , M iss., com pleted  July  1 1909, on  w hich date entire m ileage 
w as turned ov er  to  operating departm ent. S tock , $4,242,200.

O f first m ortgage bonds ($10,000,000 a u th orized ), $7,500,000 have been  
Issued fo r  construction  and equ ipm ent. V . 81, p . 841.

E A R N IN G S .— 2 m o s ., (1908-09..................Gross, $200,813; n et, $01,550
Ju ly  1 to  A u g . 31. 1 1907-08_________ G ross, 82,120; net, 10,040

O F F IC E R S .— P res., Charles W . G oodyear; 1st V .-P . and Gen. Counsel. 
M . E . O lm sted: 2d V .-P .  and S ec., C . I . Jam es; T reas., F . A . Lehr; Gen. 
M gr., N . G . Pearsall. D irectors: Messrs. G oodyear, Janies, Olmsted
Pearsall, I . C. E nochs, C. IC. M uillngs, G . M. W h itn ey , G . C. L lgon and
C . W . G oodyear Jr .— (V . 80, p . 1530; V . 88 , p . 1197.)

NEW ORLEANS MOBILE & CHICAGO RR.— O perates:
Road-  M iles . I Road—  M iles

M obile , A la ., to  M iddleton , T e n n .369 E lllsvllle Jet. to  E lllsvllle, M is s ..  6 
B eaum ont, M iss., to  H attiesbu rg . 2 7 1 -----

T ota l (100 m . 60-lb . and 302 m . 70-lb  steel), Incl. G ulf & C h icago— 402
O R G A N IZ A T IO N .— Successor per plan V . 85, p . 1577; V . 87, p. 1664, 

to  M obile Jackson  & Kansas C ity  and  G ulf & C hicago, sold in foreclosure 
A ug. 23 1909. V . 89, p . 529, 919. I t  Is proposed  eventually  to  extend 
the system  to  the O hio R iv e r  on  the north  and to  N ew  Orleans on  the south .

The bonds o f the old  com panies receive par In new bonds and 10%  in 
preferred stock  for  principal and par In new bonds for  the cou pon  due 
Ju ly  1 1908 on the old  bonds and the three coupons o f Jan. and Ju ly  1 1909 
and  Jan . 1910, which are to  be rem oved from  the new bond s. The old 
stock  will receive bonds a t par fo r  2 0 %  assessm ent w ith 3 %  In cash for 
bonds subscribed and 20%  In pref. stock .

A  syndicate form ed b y  the Interests now  In control agreed to assume 
the floating debt o f  the old  com panies, aggregating $1,534,262 , accept 
Ing as security $1,534,203 In bonds and $153,420 In new pref. stock . Of 
the bon d s, $17 ,910 ,000, together w ith $2,985,000 pref. and $14,925,000 
com  stock , will be reserved for  new m ileage. O f the securities Issuable 
on  present m ileage, $12,090,000 bonds, $2,015,000 pref. and $10,075,000 
com . stock , $2 ,4 9 4,337  bon d s, $1,055,434 pref. stock  and $2,001,200 com. 
stock  will rem ain available In the treasury.

$42,000 car trust 4 H s  o f  1905 m ature $14,000 quar.; other car trusts 
June 30 1908, $134,081.

E A R N IN G S .— 12 m o s ., 11908-09............ G ross, $1,525,833 ; net, $502,103
July 1 to June 30. J1907-08.............G ross, 1 ,440,390; net, 257,982

R E P O R T .— F or year en d in g  June 30 1909 (old  c o .) ,  gross, $1 ,525,833; 
net, $502,103. In 1907-08, gross, $1,440,397 ; net, $257,982; in t ., taxes, 
rentals, & c., $358,321; b a l., d e f., $100,338.

O F F IC E R S .— Pres., L . S. Berg, 49 W all S t ., N . Y . ;  Sec. and T reas., 
G eo. W . Crary, M obile, A la.

D irectors.— L . S. Berg, VV. D . S tratton , A lexander M cD onald , John W . 
S im pson, B rayton  Ives, G eo. It. Sheldon, A . P . W alker and II. C. Snyder. 
N ew  Y ork  C ity; W allace B . R ogers, Laurel, Mass.— (V . 89, p. 529, 919.)

N E W  O R L E A N S  &  N O R T H  E A S T E R N  R R . — New Orleans, L a ., to M er
idian , M iss., 196 m iles. S tock , $6 ,000,000 (par $100), o f  which $5,320,000 
and $5,195,000 gen. 4 H s  and $1,500,000 incom es were held In Jan. 1909 by  
A la. New Orleans Texas & P a c. Jet. R y .

R eorganized In 1902 per plan In V . 74, p. 081. D ividend on  stock  1903 
and 1 9 0 4 ,3 %  each ; 1 9 0 5 .3 ,4 % ;  1 9 0 0 ,5 % ; 1 9 0 7 ,0 % ; 1908, 4 % ; 1909, 
S ept., 5%  . Of the gen. 4 4 s ,  $1,372,000 are reserved to retire the rem ain
ing prior lien and first m tge. bonds and $906,000 fo r  future needs. 
Equlpm  nt notes o f  1900. V . 82, p. 987.

E A R N IN G S .— 1 2  m os ., (1908-09_____ G ross, $3,035,087 ; net, $937,103
July  1 to June 30. 11907-08 _____G ross, 2,883,650; net, 732,518

R eport for 1907-08, V . 87, p . 1295.
Yr. end. Jun e  30. Gross. N et. Oth. In c . In t., A c . Balance.

1907-08.......... ..............$2,865,315 $009,948 $126,413 $550,721 $245,040
1906-07_____________  3,090,208 855,109 169.338 580,853 437 ,049

From  surplus paid d lv . o f 4 %  ($240,000) In 1907-08, against 6 %  ($360 ,
000) in 1900-07.—  (V . 85, p . 722, 1395: V . 87, p . 1295: V . 89, p . 779.)

N E W  O R L E A N S  T E R M I N A L  C O .— Owns extensive terminal p ro p e rty  at 
N ew  Orleans and a belt railroad around the c ity , leased to the St. Louis A 
San Francisco and Southern R y  for  99 years from  July  1 1903, rental cov er
ing all expenses o f  operations, m aintenance and charges. Southern R y . 
and St. Louis & San Francisco each ow n half o f  the $2,000,000 outstanding 
stock  ($5,000,000 a u th orized ), and  Jointly guarantee the b on d s. In F eb . 
1909 $3,000,000 o f  an Issue o f  $3 ,500,000 2-year 5%  notes, guaranteed b y  
tw o lessor com panies and secured b y  $5,000,000 bond s, were sold  to  retire 
$2,500,000 notes m aturing April 10 1909 and for  Im provem ents, V . 80, p 
721; V . 88 . p . 564. P res., D . D . Curran. See V . 78, p. 343, 1447; V . 79, 
p . 1466; V . 81. p . 155; V . 83, p . 272; V . 80, p . 721; V . 88 , p . 564.)

N E W  Y O R K  B A Y  R R . — Owns from  K earney Jun ction , N .  J . ,  to  a  point 
4,184 feet cast o f  W averly  S tation , near N ew ark, and from  a poin t 4,037 
feet east o f  W averly  Station  to  the bulkhead line at Greenville piers, on  New 
Y ork  B ay, 10.98 m iles, w ith 3 branches, 2.59 m iles; tota l, 13.57 m iles. 
S tock , $6,000,000 , all ow ned b y  Pennsylvania  R R .  In 1908 m ade a m tgo. 
to secure $6,000,000 b on d s, o f  w hich  Penn. R R . D ec. 31 1908 ow ned $3 ,
635,000. V . 86 , p . 920, 982 .— (V . 80, p . 920, 982.)

N E W  Y O R K  B R O O K L Y N  &  M A N H A T T A N  B E A C H  R Y . — Owns from  
Fresh P on d  Junction to  M anhattan Beach (C oney Is la n d ), and branches to  
B ay R idge and  G recnpolnt, 15 m iles.

L E A S E , & c.— A  consolidation  A u g . 27 1885. Leased for 99 years from  
O ct. 1 1885 to the Lon g Island R R . C o., w hich ow ns m a jority  o f  s tock . 
R en ta l, Interest on  bonds and 5 %  on  pref. s tock . C om m on stock , $350,000. 
L . I. R R . has a ttach ed  to the bonds Its uncond itional guaranty  o f  principal 
and Interest In add ition  to  facts  as to  lease.— (V . 83, p . 1348.)

N E W  Y O R K  C E N T .  &  H U D .  R I V E R  R R . — (See M ip s .  p p .  90, 97.)
Lines owned. M iles

N ew  Y ork  to B u ffa lo ----------------- 441
B ra n ch e s________________________  305
Proprietary  l in e s ----------------------  3

Lines letsed . (*See tills co .)
W est S h o r e * -------------------------------  479
T roy  & G reenbush*-------------------  0
Spuyten  D uyvll & P t. M.*-------  5
New Y ork  & H ariem *---------—  137
N ew  Jersey J u n ction *---------------  5
R om e W atertow n & O gden *—  624
M ohaw k & M alone*-------------------  182
Carthage & A d iron d a ck *-----------  40
New Y ork  & P u tn am *__________ 09
Boston & A lb a n y * ______________ 393
New Y ork  & O ttaw a*---------------  120
Fall B rook R y .,  & c .* ---------------  231
Beech Creek R R .* ______________ 105
Beech Creek E xten sion  R R .,

e t c . * ___________________________ 128
W allklll V a l le y ................................. 33

Operated under contrict—
Term inal R y . o f  B u ffa lo*______ 13
S t. Law rence & A d iro n d a ck * ..  50
Cherry Tree & D lxon v llle______ 36
T r a c k a g e ________________________  237

T ota l In earnings____________ 3,781
Controlled— Operated Separately. 

Lake Shore & M ich. Sou th ern * .1 ,5 11
M ichigan C en tral*............. .............. 1,746
Lake E . A lliance & W h e e lin g ..  88 
N . Y . Chic. & St. Louis R R . * . .  523
Lake Erie & W estern *________ l
N orthern O h io*________________ J 886
“ Big F ou r”  S ystem *_____________2,334
Chicago Indiana & S o u th e rn * ..  341
Cincinnati N orthern*__________ 248
D unkirk A ll. V al. & P i t t s .* . . .  91
P itts. & Lake Erie system  ►___ 191
R u tland  R R .................................  408
Little  Falls & D o lgev llle_______  14
Chicago K alam azoo & Saginaw  55
D etroit & C h arlevoix_________  44
Indiana H arbor B elt___________  103

T ota l Jan . 1909, less 140 m . dup licated  (338 miles 4 -tra ck ed )_______ 12,284
Also con tro ls  Lake Erie & P ittsburgh  R y .,  com pleted  from  L orain , O ., 
southeast to  Berea, 13 m iles, and to  be extended  to  Cleveland and Y ou n gs
tow n , m aking abou t 120 miles In all. V . 83, p . 1037.

Owns an Interest In com m on  stock  o f H ock ing V a lley  R y . ,  w hich  see.
in  Jan. 1909 was authorized to purchase the $989,000 Spu yten  D uyvel & 

Port Morris stock  at not over S230 per $100 share. V . 88 , p . 375, 823.
The stockholders voted -A p ril 21 1909 to  m ake a new lease o f  that road  

and o f  the G eneva Corning & Southern R R . V . 88 , p . 823 , 1128.
H IS T O R Y , & c.— Control o f  the Lake Shore and M ichigan Central roads 

was acquired In 1898, as stated below . V . 71, p . 502; V . 78, n . 48.
In Jan. 1909 the holdings o f  the V anderbilt Interests In C. & O . R y . s tock , 

abou t $ 8 ,000 ,000 , w ere sold . V . 88 , p . 375. V anderbilt estate, V . 71,
p. 1 2 2 1 .

S ince 1900 the allied lines, w ith  the excep tion  o f  the N . Y . Chicago 
& St. Lou is, are k now n as the “ New Y ork  Central”  lines. V . 81, p . 1792.

S T O C K .— D lvs. on  stock  rcg . In L on d on  arc payable at 4 9 }$ d . to  the $ ."
Stockholders In 1906 subscribed nt par for $29,839,500 new s tock , rats 

Ing the am ount outstanding to  $178,032,000. V . 83, p . 088, 818 , 1037.
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R A IL R O A D S

F o r  explanation of column headings, & c., see notes 
on first page o f  tables

New Orl & N E  (Concl)— Gen M  $8,000,000 g __ P.c
Incom e m ortgage (non-cum) $1,500,000 g o ld__ N.r
E qu ipm en t notes gold  due $30,000 se m i-a n n u a lly .. 

New Orleans Term —  1st M  $15,000 000 g  guar.S.c*<Scr
Notes guaranteed go ld ___________________________

New  York B a y — F irst m ortgage $6,000,000 g o ld - . G P  
N Y  Bk lyn  &  M anh attan  Beach— Pref stock  non-cum .

F lrst cons M  (now 1st M ) gold  guar by L  I ____Ce.c*
N Y Cent & H u d  R ive r— Stock ($250,000,000 auth) _Tr

R e fund ing  m ortgage $100,000,000 g o ld__ C c .c *& r
Co ll trust g  ($100,000,000) Cake Shore s t k - -G .c * & r

do do ($21,550,000) M ich  Cent s to c k_______ G
M tge  on Gen Corn & Sou  $10,000,000 g o ld -F x c *& r
M tge  on Spuyten  D  & P  M  $20,000,000 go ld ____Ce
Debentures (V  69, p 1102; V . 71, p 502, 9 6 4 ) . . .
Debentures $50,000,000 go ld ____________ U s.c *& r
Notes $25,000,000........... .................... .......... c *& r

New York Central Lines—
Joint eq tr g  $2,000,000 a n (V  86, p 800, 920) -G .c *  &r 

N Y Ch icago  &  St L o u is— 2d pref stock (5 %  non-cum)
F irst preferred (5 %  n o n -cum u latlve )______________
F irst  m ortgage go ld  sink  fund not d ra w n .. Ce.c* &r
Debenture bonds $.10,000,000 g o ld _____ G x .c *& r*

N Y & Greenwood Lake— P rio r Hen M  gu p & I . N .gxc*  
New York & Harlem— Com m on 1 4 % , 10 %  guaranteed

Preferred stock  1 4 % , 10 %  guaranteed_____________
R e fu n d in g  m tge (now first) $12,000,000 g . .G .c * & r  

N Y Lackawanna & Western—Stock  gu ar 5 %  (e n d )..  
F lrst  m ortgage gu ar by  De l L ac k  & W e ste rn ..F .c *  
Construction  m ortgage guar b y  D  L  & W  (e nd). F.c* 
T h ird  M  Term  Im p  ($5,000,000) g u a rp  & I (end) . . F  

New York Lake Erie &  Western— See Erie  R R  
N Y &  Long Br— Gen M  (now 1st) $2,500,000 g  Ce.c* 
New York New Haven & Hartford— Stock (see text) . 

Debentures ($5,000,000 are 4s) non-convertib le.c& r  
D eb  (for Cent N  E  & W ) g  non-conv (V  78, p 768)
Debentures (for F  H  & W ) (V  78, p 2335)________
Debentures (for N . Y .  O nt & W est) (V  80, p 2458). 
Debentures convertible (see te x t)_____________c* & r

M iles
o f

Road

196
196

14
15
15

865

505

"53
146
146
136
214
214
214
214

38

Date
of

Bonds

1902
1902
1906
1903 
1909
1908

1885

1897
1898 
1898
1909 
1909 
1900
1904
1907

1907

1887
1906
1896

1897

1880
1883
1890

1891

97-’01
1904
1904
1905
1906

S i z e ,  o r  
P a r  

V a l u e
A m o u n t

O u ts t a n d in g

I N T E R E S T

%
R a te

W h e n
P a y a b l e

$1,000 $5,562,000 4 H  g J & J
1,000 1,500,000 U p  t o 4 H %  go ld  (If
1,000 273,000 4 H  g A & o

1,000 &c 10,000,000 4 g J & j
1,000 3,000,000 5 g A & O10

1,000 &c 3,840,000 4 g J & j
100 650,000 5 A & o

1,000 1,726,000 5 g A fc ()
100 178,632,000 5 in 1909 iJ— r

1,000 &c 89,000,000 3 H  g .T & j
1,000 &c 90,578,400 3 H  g F & A
1,000 &c 19,336,445 F & A
1,000 &c 3,744,000 4 g M & N
1,000 &c 2,500,000 3 H g J & D

1 bond 5,500,000 3 H  g J & J
1,000 &c 43,000,000 4 g M & N
1,000 &c 25,000,000 5 F & A

1,000 &c 26,000,000 5 g M & N
100 11,000,000 5 In 1909 M arch
100 5,000,000 5 In  1909 M arch

1,000 19,246,000 4 g A & O
1,000 10,000,000 4 g M & N

100 &c 1,500,000 5 g M & N
50 8,656,050 See text See text
50 1,343,950 See text See text

1,000 &c 12,000,000 3 H  g M & N
100 10,000,000 5 Q — J

1,000 12,000,000 6 J & J
1,000 5,000,000 5 F & A
1,000 5,000,000 4 M & N

1,000 2.438,000 4 g  & 5 g M & S
100 See text 8 In 1908 Q - - M 30

_______ 10,000,000 3 H  & 4 M & S
5,000,000 4 g F & A

500 &c 10,000,000 3 H A & O
15,000,000 4 J & J

io ' o &c 30,000,000 3 H J & J

Where Payable, and by 
Whom

Farm ers’ L  & T r  Co, N  Y  
earned) on Dec 1 
Fran k lin  T ru st Co, N  Y  
Standard  T ru st Co, N  Y  
E m p ire  T ru st  Co, N  Y  
New York  & Ph ilade lph ia  
Checks mailed  
U  S  M tge  & T r  Co, N  Y  
G rand  Cent Station , N  Y  

do do
do do
do do
do do
do do
do do
do do
do do

G u aran ty  T ru st  Co, N  Y  
Grand  Cent Station , N  Y  

do do
U n io n  T ru st Co. N  Y  
G rand  Cent .Station, N  Y  
50 Church St, New  Y o rk  
G rand  Cent S tation , N  Y  

do do
do do

Del L ac k  & W estern, N Y  
do do
do do
do do

L ib e rty  N a t  B a n k  N  Y  
C o’s office, New  H aven  
L inco ln  N a t  B a n k , N  Y  

do do
Second N a t  B a n k , N  I I  
Linco ln  N a t  Ban k , N  Y  
Second N a t  B an k , N  H

Bonds— P rin c i
pal, When D u e  

Slocks— Last 
D ividend

Jan  1 1952 
Ju ly  1 1952 
A p r  ’10-Apr '13  
Ju ly  1 1953 
A p r  10 1911 
Jan  1 1948 
O ct 1909 2 H %  
O ct 1 1935 
July 15 ’09 1 M  
Ju ly  1 1997 
Feb 1 1998 
Feb 1 1998 
M a y  1 1959 
Jun3 1 1959 
Ju ly  1 2000 
M a y  1 1934 
Feb 1 1910

N o v
M ch
M ch
Oct
M ay
M ay
Ju ly
Ju ly
M ay
Oct
Jan
A u g
M a y

1910-1922 
1 1909 5 %  
1 1909 5 %  
1 1937 
1 1931 
1 1946 
1 1909 5 %  
1 1909 5 %  
1 2000 
1 1909 1 M  
1 1921 
1 1923 
1 1923

Sept 1 1941 
Sept 30 1909 2 %  
M ch 11947  
Feb 1 1914 
A p r  1 1954 
Ju ly  1 1955 
Jan  1 1956

N .  Y .  CENTRAL & H U D S O N  R I V E R  R R  — (Concluded.)
D I V I D ’D S . I ’94. ’95. ’96-’98. '99. ’00 t o ’06. ’07. ’08. 1909.

Since 1893 . . %  \ 5 4 ( 4 y ’rly  4 5 y ’rly  6 5 H  5 (1 M  Q-J)
In  1908, Jan., 1 H % ;  A p ril, 1 H % ;  Ju ly, 1 H % ;  Oct., 1 M % .
B O N D S . — R ef. mortgage Is for $100,000,000, of which $73,346 000 w as 

Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes, 
rem ainder ($15,000,000) w as reserved for new construction, of which $4,000,
000 sold Feb. 1909. V . 77, p. 452; V . 86, p. 1043, 1101; V . 88, p. 506.

Collateral trust 3 H s  of 1898 are secured by deposit of stock of the Lake  
Shore & M ich igan  Southern and M ich igan  Central R R s .  at the rate of $100 
of L . S. & M . S. stock for each $200 of bonds and $100 of M ich. Cent, stock  
for each $115 of bonds outstanding. See V . 66, p. 288, 336, 760, 811.

In  1904 $50,000,000 4 %  debentures were authorized, of which $30,000,
000 were sold In  1904 and $13,000,000 In 1908. They are to be secured 
b y  any  new m ortgages, but existing m ortgages m ay  be extended. V . 78, 
p. 1907, 1962, 2384; V . 79, p. 1335, 2148; V. 86, p. 1043, 1101, 1467; 
V. 87. p. 415, 614. ,

In  1909 m ade a new mtge. on the Geneva Corning & Southern to secure 
an authorized Issue of not exceeding $10,000,000 bonds bearing 4 %  in 
terest, to retire outstanding bonds and for extensions and Improvements, 
of which $3,744,000 authorized to be issued In Ju ly  1909. V . 88, p. 1128; 
V . 89, p. 287. A lso  on the Spuyten  D u y v ll & Port M orris for an authorized  
am ount of $20,000,000, of which $2,500,000 3 H s  w ill be issued at once, 
m ostly  to refund Indebtedness to N . Y . Central. V . 89, p. 105, 287.

A s  to equipm ent trust of 1907, see “ New  Y o rk  Central L ines” below.
G U A R A N T IE S . — The com pany guarantees the securities of Its leased 

lines to a considerable aggregate— see separate statem ent for each com pany  
In  the table of m ileage preceding. I t  also guarantees W estern T ransit Co. 
3 H a  for $1,000,000 due Feb. 1923.

G E N E R A L  F IN A N C E S . — The refunding of old bonds w as completed In  
1905; annual sav ing In Interest charges about $1,475,000.

In  Jan. 1907 the d ividend rate w as raised from  5 to 6 %  (but again  reduced 
to 5 %  In  A p r il 1908), and the dividend rates on the Lake  Shore and the 
M ich igan  Central from  8 to 1 2 %  and 4 to 6 %  respectively, Increasing the 
Incom e of the Central from  Its ho ld ings of the stocks of the two companies 
$2,147,754 yearly. Jan. 1908 2 %  extra w as paid on Lake  Shore & M ich. 
Central stocks. V . 83, p. 1411; V . 85, p. 1577. •

In  Jan. 1907 $25,000,000 3-year 5 %  notes, also $15,000,000 Lake  Shore  
and $10,000,000 M ich igan  Central were sold. V . 84, p. 271, 394

In  April 1908 $13,000,000 4 %  debenture bonds were sold. V . 86, 0 . 982. 
1467. In  Feb. 1909 $4,000,000 3 H %  1st mtge. bonds were sold.

In  M arch  1909 awarded order for rolling stock aggregating over $8 000 - 
000, and 101,000 tons of steel rails for 1909 delivery, and In the llscai year 
1909-10 contemplates Im provem ents to cost $21,488,475. V . 88. d  624 
1254; V . 89, p. 104. *

In  1902-03 control o f the R e a d in g  Co. w as acquired by  Ba lt. & Ohio  
(Pennsy lvan ia  Interests) and Lake  Shore. V . 76, p. 101; V. 78, p. 48.

In  1906 the Oregon Short Line (U n ion  Pacific system ) acquired $14,285 - 
745 N . Y .  Central stock, and In A u g . 1909 it was rum ored additional stock  
w as acquired. V . 84, p. 52, 571; V. 89, p. 411.

The  M ohaw k V a lle y  Co., w ith $20,000,000 stock (6 0 %  being owned by  
N .Y .C e n t. and 4 0 %  by  the "C en tra l R a ilw a y  Synd icate” of C leveland)w as 
a hold ing com pany for various electric roads acquired In 1904 and 1905, 
aggregating 389 m iles In  length. Includ ing Syracuse Rap. Tran ., Rochester 
& Eastern  R ap id , Roch. R y . & L igh t, Schenectady R y . (half Interest). &c. 
V . 81, p. 1849. In  M arch  1909 all except the Schenectady and Syracuse  
roads were consolidated Into the New  Y o rk  State  R y s.,  per plan  in V . 87, 
P * 544; V . 82, p. 16, 334, 934; V . 83, p. 156; V . 84, p. 1308; V . 87, p. 53; 
V . 88, p. 761, 823, 945, 1500. P ’

A s to contract of 1903 w ith Pennsy lvan ia  Beech Creek & Eastern  Coal 
Co. to sh ip 1,000,000 tons annua lly , see V . 77, 2098; V . 79, p. 1335, 14 3 5 .

E A R N IN G S . — 8 m os.,(1909--------- Gross, $58,888,637; net, $17,307,451
Jan. 1 to A u g . 31. \1 908 .........Gross, 53,196,059; net, 13,273,495

A N N U A L  R E P O R T . — R epo rt for year ending Dec. 31 1908 w as given  
at length In V . 88, p. 742, 760. See also editorial, p. 718.

Combined Results O F A L L IE D  L IN E S . (Compare V . 88, p. 818, 794.)
Y r. end. Dec. 31—  1908. 1907. 1906. 1905.

M iles o p e ra te d ........ 12,283 12,282 12,159 12,028
Gross e a rn in g s _$214,714,599 $241,456,945 $225,591,500 $206,728,132
Tota l net income . . .  70,596,387 72,821,957 68,329,446 61,324,129
F irst  Charges. 50,131,564 46,852,948 43,351,256 41,396,188
D iv id e n d s .....  18,291,860 23,426,023 18,009,178 15,419,279

S u r p lu s ................ $2,172,963 $2,542,385 $6,969,012 $4,508,662
N ote .— The "n e t Income” as above Is stated after add ing to the operating  

expenses for the several years from  $10,500,000 to $13,700,000 (In 1908 
$4,189,936) for new equip, and construction, and after add ing to net earns 
"o th e r Incom e” am ounting to $10,764,012 In  1904 and rising to $18,362,217 
in  1907, being $16,113,856 In 1908.

R E P O R T  OF N E W  Y O R K  C E N T R A L  &  H U D S O N  R IV E R  RR.
1908. 1907. 1906. 1905.

M iles op e rate d ................  3,781 3,782 3,784 3,774
Gross e a rn in g s............. $88,849,368 $98,369,060 $92,089,769 $86,095,602
N e t earn ings..................  23,430,283 22,565,726 25,827,813 24,594.851
Other In c o m e ................  10,371,079 11,476,051 7,707,742 6,523,500

N et Incom e...............$33,801,362 $34,041,777 $33,535,551 $31
259,569 $8,214,520 $8

9,501,170 9
1,011,557 1
2,924,594 2
1,231,391 1

In tere st on d eb t..............$9,454,610
Renta ls leased lines____ 9,766,285 9
Taxes on sto ck -------------  599,751
Taxes on real estate____ 3,483,135 2
M isce llan e o u s_________  1,421,704 1
Reserved for debentures ________  .
D iv id e n d s ............... (5 % )8 ,931.000(6)10
Im p ro v ’t fund & equlp’t ________  .

632,266
764,010
511,070
089,804

,717,920(5 H )  783288 5(5) 0 
...........  2,800,000 1

.118,351
,223,557
.508,499
.143,438
.726,021
.236,081
150,000

.612,500

.500.000

President, W ill iam  C. Brow n; Chairm an, Chauncey M . Depew; V ice 
Presidents; E . V . W . Rosslter, A lfred H . Sm ith , John Carstensen, C h as. 
F . D a ly  and  Ir a  Place; Treas., E . L . Rosslter; Sec., D w igh t W . Pardee. 
Directors (April 1909), W . K .  Vanderbilt, F. W . Vanderb ilt, C. M . Depew, 
J. P lerpont M organ, W illiam  Rockefeller, H am ilton  M c K .T w o m b ly , W i l 
lia m  H . New m an, M a rv in  H u gh ltt, W m . C. Brow n, D . O. M ills, Geo. F. 
B ake r, George S. Bow do ln  and Jas. S tillm an .— (V . 89, p. 411, 994.)

NEW  YORK CENTRAL LINES.—
The New  Y o rk  Central Lines equipm ent trust of 1907 ($30,000,000 t- tal 

Issue) m ature $2,000,000 yearly to N o v. 1922. They w ill cover engines, 
passenger cars and freight cars to be used by various lines of the system , 
which Jointly and severally agree to pay  prln. & Int., the larger part being 
for N . Y . C. and Lak e  Sh. V . 85. p. 1402; V. 86, p. 168, 798, 800, 920, 1344; 
V. 88, p. 761.

N E W  YORK CHICAGO &  ST. LOUIS RR.— (See M a p  o f New York C en 
tral & Hudson R iver .)— O w ns from Buffalo, N . Y ., to Illino is State  L in e , ex
cept 8 m. leased bet. D u n k irk  and S liver Creek, leaving 494 m.; leases the 
proprietary Hue, Chic. & State L ine  R R . ,  111. State  line to G rand  C ro ssing,  
10 m.; also leases D u n k irk  to Silver Creek, 8 m.; total, 512 m.; trackage In 
Buffalo, N . Y .. 1 H  m., and Gr. C ross’g, Chic., 111. (Lake  Sh. R R . ) ,  9 m.

S T O C K . — Lake  Shore & M ich igan  Southern owns $6,240,000 com m on, 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. A fte r  5 %  
d iv idends on the $14,000,000 com m on stock, all classes of stock share alike.

D IV ’S .—  '94. ’95. ’96. ’07. '98. ’99. ’00. ’01. ’02 to ’08 ’07. ’08 ’09.
1st p f .(M c h ). 4 0 5 0 2 0 5 5  5 yearly 5 5 5
2d pref ( M c h ) .............................................. 2 3 yearly  4 5 5

B O N D S . — Am ount sink, fund for first mtge. bonds $100,000 (so long  
as the bonds could be bought a t  or below 102) decreased the am ount ou t
standing from  $20,000,000 to $19,246,000. See mtge. abstract, V . 45, p. 
541. The $10,000,000 debenture 4s sold for equipment, &c., w ill be secured 
b y  an y  new mtge. Equ ip , trust 5s, $48,000; 4 H s , $60,000. V . 82. p. 693: 
V . 86, p. 1344, 1590; V . 88, p. 565, 1062.

E A R N IN G S . — 8 m o s.,/1 9 0 9 _______Gross, $6,381,602; net, $1,896,496
Jan. 1 to A ug. 31. 11908_______Gross, 5,957,564; net, 1,562,299

For 6 mos. ending June 30 1909, net, $1,263,290, against $1,115,181 In 
1908; other Income, $106,489; charges, $736,175; taxes, $144,901; bal . 
sur., $488,703.

R E P O R T . — Report for 1908 was In V . 86, p. 1057. P r in c ip a lly  a fre lgh t  
line, freight In 1908 contributing $7,939,037 out of $9,435,557.

Year end. D ec. 31—  1908. 1907. 1906. 1905.
Gross e a rn in g s ............. $9,435,557 $10,465,671 $9,902,209 $9,108,730
O perating expenses------  7,359,968 7,173,227 7,227,581 6,753,607
A dd ition s & betterments .............  893,584 632,889 5 3 7 ,3 4 1

N e t earn ings........... . $2,075,589
N et (Incl. oth. income) $2,130,924

Interest on bonds.......... $974,115
Equ ip , trust charges__  94,874
D lv . on first pref., 5 % . .  250,000
D iv idend  on 2d p re f...(5 % )5 5 0 ,0 0 0  
S in k , fund and m lsce ll.. 74,026

Balance, su rp lu s-------- $187,909 $501,030 $397,702 $290,363
Pres., W m . I I .  Cannlff.-— (V . 88, p. 506, 505, 1057. 1062.)
NEW YORK &  GREENWOOD LAKE R Y.— (See M a p  o f  E rie  R R .)  —  

O w ns from  Jersey C ity, N . J., to Greenwood Lake, 39 m., and branches to 
R Ingw oo d , &c., 8 m.; W atchung R y .,  Forest H ill to Orange, N .J .,  4 m iles' 
total owned, 51 miles. Stock, $100,000; par, $50.

L E A S E . — O n  M a y  1 1896 was leased to the E r ic  R R .  for 999 years from  
M a y  1 1896. P rio r lien bonds are guaranteed, principal and Interest, by  
Erie. See V . 63, p. 513; form  of guaranty, V .  65, p. 463.

NEW YORK & HARLEM RR.— (See N . Y . Cent & H ud. R i v . R R .)  —  
O w ns N . Y .  C ity  to Ch atham , N . Y ., 136 m. A lso  ow ns 4th A vo . St. R R .

L E A S E . — The property (except the street railroad) was leased A p ril 1 
1873 for 401 years to the N . Y . Cent. & H u d . R lv .  R R .  for Interest on  bonds 
and d ividends at rate of 8 %  yearly, since Increased to 10 %  through refund- 
in go t  bonds, payable Jan. and Ju ly. V . 70, p. 740, 1049; V. 71, p. 29, 1220; 
V. 84, p. 159. The street ra ilw ay w as leased In Ju ly  1896 to Met. Street 
R y . Co. for 999 yrs.; rental Is $400,000 yearly , equal to 4 %  per an. on stock, 
pa id  A pr. and Oct. to Oct. 1908. In  A pr. and Oct. 1909 no disbursem ents 
were made, special franchise taxes assessed against the street ra ilw ay com 
pany  am ounting to over $800,000 being In litigation, for which no provision  
has been m ade in case they are held va lid . V . 62, p. 1088- V  88 d  749 
— (V. 84, p. 159; V . 88. p.749.)

NEW YORK LA CK A W A N NA &  WESTERN R Y .— B in gh am to n  to B u f 
falo and Internat. b ridge  and branches, 214 m.. of which the m ain line, 213 
m.. Is double track; D . L . & W . has a  lease for duration  of charter from  Oct 
1882, g iv in g  a guaran ty  of the bonds and 5 %  yearly on the stock. See form  
of guaran ty  of terminal bonds In V  67, p. 1357; see also V  68. n. 283 

NEW YORK & LONG BRANCH R R — Perth A m b o y  to B a y  H ead, N. J.. 
38 miles. Operated under an agreement made In 1888 for a period of 99 
years w ith Penn. R R .  and Cent. R R .  of N . J., which Jointly and severally  
guarantee Interest and 7 %  on the $2,000,000 stock, all owned b y  Central 
R R .  of N . J. O f the bonds $192,000 arc 5s.— (V . 72, p. 438.)

NEW YORK N EW  HAVEN & HARTFORD RR.— Covers Southern New  
En glan d  and the on ly  direct routes between New  Y o rk  and Boston.

Lines Owned in F ee—  M iles.
Junction near N . Y .  C ity  to

Springfield, M a s s . . ..................122
Boston, M ass., to Hopewell Jet.,

N . Y .........................................214
Lines to Providence. P ittsfie ld,

Litchfield, & o _______________428
Leased and Controlled—

Lines to Turner’s Falls, & o ______180,
T o ta l operated Ju ly  1909 (107 m, has four and 777 m. two tracks) -

Leased (part Owned) —  M ites . 
O ld  Co lony  R R .  (which se e ). . .  619 

Lines Leased— •
Providence and W orcester_____ 48
Norw. & W orcester (which sec). 72
Other lines------------------ ---------. .  319
Track  to N .Y .C Ity ,& c.(V .88 ,p .53 ) 44
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R A IL R O A D S

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  A c .
o n  f i r s t  p a g e  o f  ta b le s

■N Y  New  H a v  &  H  — (C o n )  — Debentures not convert. 
Debentures 145.000,000 francs ($29,000,000) —  - - 
Debentures $59,029,600 gold conv (tex t)........c *& r
N  Y  P ro v  & Boston  gen M  (now 1st) g  a s su m .. -c & r  
Shore L ine  1st M  New H aven  to New London  assum  
H ousaton lc  old consolidated m ortgage (a ssum ed )-- 

New  consol M  ($5,000,000) gold  (a ssu m e d ).-F .c*  
N  E n g  cons (now 1st) M  $7.500,000 5s g g u  M a,c*  
N  Y  & N E  Boston  Term  1st M  $1,500,000. A B .c & r
New  H aven  & Derby consolidated m ortgage------c
Providence & Springfield 1st M  gold a s su m e d .. . .c *  
D an b u ry  & N orw alk  cons M  ($100,000 are 6s) — c 

Gen m tge D anbury, Conn, to W ilson  Pt & o  . - . c '  
F irst  ref m tge (V  82, p 210) gold  assumed--c*<Scr 

H arlem  H lv  & Port 2d (now 1st) see te x t - . -F .c & r  
H arlem  R lv  & Port 1st M  gold $15.000,000-Us.c* &r 
W oonsocket & Pascoag first m tge gold a ssu m e d -- - -
N au ga tu ck  first m ortgage gold assum ed........c *& r

Debentures..........................................- .......... - 
Boston  & N  Y  A ir  L ine  new M  $5,000,000(assumed) 
Providence Term  1st M  $7,500,000 g a ssu m e d .c ’ &r 
Consolidated B y  debentures..........................- - - - 
Providence Sec Co deben $19,910,000 g  gu p & 1--* 
New  E n g  In v  & S  pf stk  4 %  cum  $10,000,000 red l05
Springfie ld  R y  4 %  cum  prcf stk red 105 guar ..........
Conn R y  & L tg  1st & ref M  $15,000,000 g  s f - .T a .c *  
R o x b u ry  Central W h arf first m ortgage gold notes.. 
Bo n ds of electric roads merged (54,798,000 are 5s) 
Other bds of elec rds leased or contr(See "  E lR y S e c
Bo n ds of steam ship, &c, companies controlled------

R o n d s  o f  L e a d in g  P r o p r i e t a r y , A c . ,  L i n e s
N i l  & North. Northern Extension  b o n d s ..........c*

R e fund ing  m ortgage $10,000,090 guar prln & n t. 
I io ly o k e  & W  M  $260,000 au th (V  87 p 544) gu .c*  

O ld  Co lony— Sec that com pany.
Providence A  W orcester first m ortgage currency—  

N ew  Yo rk  O ntario &  W estern— Com m on stock - - - - 
Re fu n d in g  (first) m tge $20,000,000 go ld — Ale.c* Ar  
Gen m ortgage $12,000,000 gold red 110 (see text) -N

M iles
of

Road

62
49
90
90

359

'is
28
36
36
36
12
12
9

61

Date
of

Bonds

28

‘ 16
51

Text

1906
1907
1908 
1892 
1880 
1880
1887 
1895
1889
1888 
1892 
1880 
1883 
1005 
1881 
1904
1890
1904 
1902
1905
1906

S ize , or 
P a r  

Value
Am ount

Outstanding

500 frsA c  
100 A c  

1,000 
000 Ac  
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000
1,000

1.000 Ac
1,000

1.000 Ac

1007

V a r
V a r
V a r

1881
1906
1891

1892
1905

1,000
1,000 Ac

1,000
100
100

1,000

1,000
1,000
1,000 

100 
1,000 A c  

1,000

$15,000,000
27.985.000 
38,5*5,400
1,000,000

200,000
100,000

2.839.000
17.500.000

1.500.000
575.000
750.000
500.000
150.000
350.000
221.000

15.000. 000
100,000

2.500.000
234.000

3.777.000
4.000. 000 
See text
19.899.000
4.000. 000 
3,387,950

12,491 .378
290.000

9.170.000 
See text 
Sec text

700.000
2.400.000

200.000
1.500.000 

58,113,982
20.000. 000

3.948.000

IN T E R E S T  OR D IV ID E N D S

Rate
%
4 
4
6 g  
4 g 
4,4
4
5 g

4 g  & 5 g
4
5
5 g  

5 & 6 
5
4 g  
4
4 g
5
4 g 
34 
4 g  
4 g

M  & 
A A  
J A  J 
A  A  
M  A  
A  A

4 g 
4
4
4 4  g
5 g

4. 4 4 .  5 
4 to 6 

4 4 . 5&  0

5 
4 
4

See text 
4 g 
4 g

When
Payable

M  & 
A  
& 
A

M  & 
A  &

F  & 
M  A

L inco ln  N a t  Ban k , N  Y  
Paris, London, &c

M  & N  
J & J 
J & J 
J & J 
M &  S 
V ariou s  
V ariou s  
V ariou s

A  &  O  
J & D  
A  & O

A  & O 
See text 
M A  S 
J & D

Where Payable, and by 
Whom

New  H a ve n  Sa v in g s  B k  
N a t  N  H  B k , New  H aven  
New  H aven , Conn  
Farm ers’ L  & T r  Co, N  Y  
Safe D ep  & T r  Co, Boston  
Coup, office; reg. mailed  
New H aven , Conn  
L inco ln  N a t  B a n k , N  Y  
New  H aven , Conn  

do do
do do

Chem ical N a t  Ban k . N  Y  
New  Y o rk

Bonds— P r in c i
pal., W hen D ue  

Stocks— Last 
Dividend

M a y  1 
A p r  1 
Jan  15 
A p r  1 
M ch  1 
A p r  1 
N o v  1 
Ju ly  1 
A p r  1 
M a y  1 
J u ly  1 
Ju ly  1 
A p r  1 
June 1 
June 1 
M a y  1

R  I  H osp  T ru st Co. P ro v  O ct 1 
New  H aven , Conn M a y  1
Treas, New H aven , Conn  Oct 1 
Second N a t  Ban k , N  u  A u g  1 

do do M ch  1

1956
1922
1948
1942
1910
1910 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955
1911 
1954 
1910
1954 
1930
1955
1956

T ru st  Co of Am er, N  Y

New Y o rk  & New  H aven  M a y  1 1957
Ju ly  1909 2 %
Ju ly  '09, 2 %  
Jan  1 1951 
Sept 1 1912 
1912 to 1951 
1914 to 1932 
1912 to 1934

A p r  1 1911 
June 1 1956 
A p r  11911

O ct 1 1947 
A u g  9 1909 2 %  
June 1 1992 
June 1 1955

Treas, New  H aven , Conn
do do
do do

R  I  H o sp  & T r  Co, P rov
Checks m ailed  
Office, 56 Beaver S t, N  Y  

do do

In  A pril 1908 New  E n g la n d  R R .  was merged. V .  86, p. 1043. 1‘•25-
In  Oct. 1909 the Bo ston  Ra ilroad  H o ld in g  Co. (which see), Incorporated  

In  M assachusetts In June 1909, took over the $10,994,800 Boston  & M a in e  
com m on stock form erly owned b y  the New  H aven  road, and  In Oct. 1909 
w as arrang ing  to purchase $1,575,500 add itional comm on and $.)82,600 
preferred s to c k , m ak in g  a tota l of $12,570,300 com. out of $2 8 ,2 7 1 ,790 and  
a582,600 out of $3,149,800 pref. outstand ing. A dd ition a l B . & M . stock  
suffic ient probab ly  to m ake a m ajo rity  In  all Is owned by the same Interests. 
The New H aven  com pany has acquired a ll the stock and bonds of the H o ld 
in g  Co., thus h av in g  indirect control of the B . A  M ., and m ay guarantee  
the securities of the ho ld ing com pany. V . 88, p. 1621; V . 89, p. 103; 839,

91 In  Oct. 1904 $29,160,000 of the $58,118,982 N . Y .  O nt. & W est. com. 
stock was acquired a t $15 per $100 share and $2,200 of the $4.000 pref., 
g iv in g  access to anthracite m ines. V . 79, p. 2086, 264..; V . 80, p. 1363.

E a r ly  in 1904 acquired a m ajority  of stock and Income bonds of Cent. New  
E n g lan d  R y ., widen see; V .  84, p. 1488; V . 85, p. 100, 858; V . 89, p. 594.

In  Oct. 1900 acquired control of H artfo rd  A  New Y o rk  Trans. Co., 
which absorbed the U . S. Transportation  Co. In  M arch  1907 purchased  
one-half of the stock of the M erch an ts’ & M iners' Transportation  Co., 
which acquired the Boston  & Ph ilade lphia  S. S. Co. V . 83. p. 800: V . 84, 
p. 221, 271, 391, 571, 026, 749; V . 85, p. 858; V . 86, p. 721; V . 88, p. 1002.

Electric Railways — M a y  31 1907 the Consolidated R y ., a consolidation of 
various controlled electric railw ays, clilelly In Connecticut, aggregating  
about 770 m iles of track, purchased the property of the New En g lan d  
N av iga tio n  Co., ow n ing the Fa ll R iv e r  and other steam ship lines; Its  capital 
stock as then Increased from  $10,000,000 to $30,000,000, was exchanged  
by  the N . Y .  N . I I .  & H . R R . ,  as owner thereof, for Its  own stock. V . 84,p. 1 0 5 2 ,  1 1 1 4 ,  1 2 4 2 ,  1 3 0 8 ,  1 4 2 4 ;  V .  8 5 ,  p .  8 5 9 ;  V .  8 9 ,  p .  5 9 4 .

In  Dec. 1906 Consol. R y . leased Conn. R y . & L tg . Co., operating 193 
miles. (V . 83, p. 1525; V . 84, p. 508.) A lso  In  Dec. 1906 acquired control 
of the Rhode  Is l.  Sec. Co., controlling the street ra ilw ays (311 m iles).

stock (total ou tstand ing $8,000,000) w as acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V . 89, p. 105. . In  M a y  1908 the Su_-

endorsement upon the shares of the Springfie ld  R y .  Com panies and the New  
E n g lan d  Investm ent & Security  C o .” See "E le c tr ic  R a ilw a y ” Section and  
V . 89, p. 839.

O n  June 30 1907 there were ou tstand ing bonds of electric roads leased 
or controlled, other than  of Providence Securities and Conn. R y .  8 Ltg . Co., 
show n In table above, aggregating $24,729,700, and bonds of steamship  
Sec., companies controlled, aggregating $2,883,000. N o  details given  In 
later report. ,

O w ns practically  all the stock of the N . Y .  W estchester A  Boston  and  
N . Y .  A  Port Chester railroads, projected electric roads between 177th St., 
N . Y . ,  and M t. Vernon, &c., origina l controlling Interest being acquired for 
$11,762,483. V . 85, p. 1143; V . 86, p. 108, 169; V . 87, p. 415, 480, 870; 
V . 87, p. 1420, 1421; V. 88, p. 507, 625.

S T O C K . — A uthorized  Issue un lim ited. O u tstand ing  Oct. 1909, $100,-

0° T lie <stockholders were to vote Oct. 27 1909 on authoriz ing the issue of 
$40 000 000 new stock In  order to provide for $9,200,000 bonds and notes 
m atu ring  between Jan. 9 and Oct. 1 1910, and additions and im provem ents. 
Stockholders and  convertible debenture holders w ill be ottered the right to 
subscribe  for the new stock pro ra ta  to the extent of one-fourth of their 
ho ld ings at 125, payable  In  four equal Installm ents a t In terva ls of six  months. 
V . 89, p. 779, 839, 847, 919.

D I V I D E N D S . —  1 1873-1893. 1804. 1895 to Sept. *09 (Inclusive ).
P e r c e n t .................J 10 yearly. 9 8 (2 %  quarterly).

B O N D S . — H arlem  R iv e r  A  Portchestcr D lv .  4s of 1904 ($15,000,000 
Issued) are subject to 4s duo 1911, but cash has been deposited to cover 
principal and  Interest of latter to m aturity. V . 85, p. 1143.

In  April 1908 sold or contracted to sell $2,000,000 short-term  notes and  
$9,000,000 treasury bonds (Including, It  Is understood, $4,000,000 H arlem  
R iv e r  A  Port Chester, $3,000,000 New H aven  & N o rtham pton  and $2,000,
000 of Boston  A  New  Y o rk  A ir  Line) In  order to pay  o il between $11,000,000 
an d  $12,000,000 securities m atu ring  to Jan. 1 1910, Includ ing $8,320,000 
2-year notes due In fall of 1908. V . 86, p. 1101, 1225; V . 87, p. 870.

Under lease “assum ed” debt of O ld  Co lony.
Outstanding Debentures Issued A  Assum ed by the C om pany as o f June 30 1909.

Outstanding. M aturity . 
3-year 4J4 % _  $2,000,000 M a y s ’l l
1-ycar 4 %   100,000 Feb. 2’10
1-year 4 %   5,150,000 M ch. 18'10

Debentures Assum ed—
N au ga tu ck  R R .

-------  ------ 234,000 Oct. 1’303H% 1002 
H a rtf ’d St. R y .  

4 “ N "  .
4 %  “ M ” . . .

Jan. 1*30 
Jan. 1’30

Outstanding. M aturity .
Convertible Debentures—

3 H %  1906 ..$30,000,000 Jan. 1’56 
N on-convertible—

4 %  1904____ 5,000,000 Feb. 1’14
4 %  1897....... 5,000,000 M ch. 1’47
3 4 %  19 01 .-- 5,000,000 M ch . 1’47 
3 'w %  1904.-.10,000,000 A pril 1’54
4 %  1905____ 15,000,000 Ju ly  1'55
4 %  1906____ 15,000,000 M a y  1’56

N otes, A c .,  Dated 1907 to 1909—
3-year 5 % ___  3,500,000 Jan. 9’10
3- year 5 % - - - -  50,000 Jan.10’10
4- ycar 5 % _ 1,350,000 Jan. 9*11
5- year 5 % - . - -  300,000 Jan. 1*12
5-year 5 % - - - -  6,400,000 Jan. 9’12 
European  4 %  27.985,000 A p r il l ’22\

Stockholders of record Dec. 31 1905 subscribed at par, payable In  In sta ll
m ents to A pril 1 1908. for $29,097,300 of 3 ^ %  coupon debenture ccrtfs. 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916 the proceeds to be used for Im provem ents authorized and  contem 
plated and the purchase of ou tstand ing  securities of controlled roads. V . 81, 
p. 076, 1039, 1493; V . 84, p. 103, 694. .

145.000
165.000

C o n s .R y .(sc e V .8 4 ,p .ll 14)—
4 %  19 0 4 ... 4,354,000 Ju ly  1’54
4 %  19 05 --- 2,350,000 Jan. 1’55
4 %  19 05 -.- 1,341,000 A p ril 1’55
4 %  19 06 --- 2,108,000 Jan. 1’56
3-3J4-4%  '05 1,000,000 Feb. 1’30

In  Feb. 1907 145,000,000 francs ($29,000,000) 4 %  15-year debentures 
.tlth a fixed rate In m arks and £ were sold. V . 84, p. 391. 450, 508, 804, 
931. Providence Term inal Co. bonds ($7,500,000 authorized), see V .  82, 
p 929, 629. 693, 1213, 1323; V . 83, p. 96, 819.

Stockholders In Dec. 1907 subscribed pro rata for $38,585,400 6 %  
40-year debens. at par, convertible Into stock after Jan. 15 1923 a t  par. 
The debentures are to be secured by  a n y  mtge. hereafter created covering 
the m ala lines between W ood law n, N . Y .  C ity , and  Springfield, M ass., or 
New  H aven , Conn , and  Providence, R .  I .  V . 85, p. 1270, 1339,1402, 1647.

E A R N IN G S . — 2 mos., 11909........ Gross, $10,197,988; net, $4,148,531
Ju ly  1 to A u g . 31. J 1908_____ Gross, 8,929,955; net, 3,048,397

A N N U A L  R E P O R T . — Report for 1908-09 In  V . 89. p. 838. O w in g  to 
changes In  accounting, com parisons w ith two earlier yearn are inaccurate. 

Year end. .June 30—  1909. 1908. 1907. 1906.
M iles operated_________ 2,044 2,047 2,000 2,057
Passenger earn ings_____ $26,323,469 $26,279,301 $26,758,929 $25,252,124
Freigh t ea rn ings_______  26,595,970 25,281,435 28,386,704 27,247,118
M isce llan e o u s__________ 1,428,192 1,489,411 456,303 485,080

Gross e a rn in g s.......... .$53,347,631 $53,050,147 $55,601,936 $52,984,322
N e t earn ings___________ $18,207,324 $14,836,590 $17,751,855 $17,761,736
N e t earns, street r y s___ 3,644,315 2,745,758 3,615,900 ________
N e t earns. S S . lin e s____ 1,214,307 498,674 635,127 -------------
N e t outside ope ration s.. / 1,212,089 -------------  -------------
Other Incom e_________  4,593,489 \ 3,862,151 2,077,874 2,175,757

T o ta l net incom e___ $27,719,435 $23,155,262 $24,080,756
In terest on bonds, & c . .$10,424,932 $7,556,045
Renta ls of leased lin e s .. 3,956,294 4,581,182
Taxes ________________  3,446,126 3,338,306
Oth. rents. & guar. d lv .  1,978,281 1,784,299
H ire  of equ ipm ent_____ 460,430 628,861
D iv id en d s ( 8 % ) _______  7,883,842 7,783,262
Im p ro v ’ts A  betterm ’ts. ________  ________
M isce llan e o u s_________  23,143 ------------

$5,732,743
5,604,846
3,592,236

$19,937,493
$3,005,793

3,935,594
2,810,729

6,904,988 6,467,092
_______  3,000,000

257,889 326,998

Balance, su rp lu s _def.$453,613def.$2,516,693 $1,988,054 $391,287
O F F IC E R S . — Pres., Chas. S. M ellcn, New  H aven; Sec., John G. Parker;

Treas., A u gu stu s S. M a y , New  H aven , Conn.
D irectors.— W illiam  Skinner, H o lyoke, M ass.; Jas. S. E lto n , W ate rbury, 

Conn.; Chas. S. M ellcn, New  H aven , Conn.; J. P lerpont M organ , W illiam  
Rockefeller, H .  M c K .  T w om b ly, George M cC . M iller, Lew is Cass Ledyard . 
Charles M . P ratt, N ew  Yo rk ; D . New ton Barney, Farm ington , Conn.; 
A m ory  A . Lawrence, N athan ie l Th ayer and  A lexander Cochrane, Boston ; 
R . W . T a ft,  Providence; C. F . Brooker, Ansonla, Conn.; I .  De V . W arner, 
Bridgeport; Jam es McCrea, Philadelphia, Pa.: Jam es S. H em ingw ay, Geo. 
J. Brush, Fredk. F . Brewster, A . H eaton  Robertson, N ew  H aven; E d w in  
M ilner, M oosup, Conn.; John H .  W hlttem ore, N auga tuck, Conn.; H e n ry  K .  
M c H a rg , Stam ford, Conn.— (V . 89, p. 847, 919, 994.)

NEW YORK ONTARIO & WESTERN RY.—Operates from  W eehaw ken, 
opposite N . Y . C ity , to Osw ego, on Lake  Ontario;

Road Controlled, A c .—  M iles .
Pecksport, Conn, (leased)------------ 4
O ntario  Carb. & S. (leased), 

Cadosla, N . Y . ,  to Scranton, P a. 54
R om e  A  C linton  (leased)________ *13
U tica  C linton  & B ing, (leased)__ *31
W h arton  V a lley  (ow ned)________  7
E llensvllle  & K in gston  (lea sed )-- 27 
P o rt  Jervis M on t. & Sum m ltv llle  

(owned and leased)------------------- 38

Road Owned—  M iles .
Oswego to Cornw all, N .  Y ----------- 272
Branch to New  Be rlin ------------------ 22

do to D e lh i___________  17
do to E lle n v ll le ___________  8

T o ta l ow ned_________________ 319
Trackage (tU12079) W .Shore  R R . :

C ’nwall to W ’ken (V .6 1 ,p.425). 53 
*  See this com pany.

To ta l operated Ju ly  1 1909----------------------------------------------- ■ - ------ - - . . 5 4 6
Extension  of Capousc branch from  Scranton to a  connection w ith  the  

Le h igh  V a lley  R R . ,  4.6 miles, was authorized In  1909.
C O N T R O L . — In  O ct. 1904 N . Y .  N . H .  & H .  R R .  acquired $29,160,000 

com. stock at $45 per share and $2,200 of the $4,000 pref. V . 79, p. 2086, 
2643; V . 80, p. 1363, 2458; V . 81, p. 1044.

S T O C K . — Stock  Is $58,117,982 (par, $100), of which $4,000 Is o ld  pref. 
D IV ID E N D S . — Com ., Jan. ’05. 3 % ;  Ju ly . 1 K % ;  ’06 to ’0 9 ,2 %  each. 
B O N D S ,  A c .— R efunding mtge. tor  $20,000,000 covers 319 m iles of road  

owned, all the securities of the O nt. Carb. & Scran. R y .,  54 m iles, and  all 
after-acquired property. V . 72, p. 87; V .  78, p. 2012; V . 80. p. 651.

The stockholders voted on N o v . 7 1904 to authorize a  new m tge. for $12,
000,000 to provide funds for capital requirements, under w hich $3,948,000 
have been Issued and the rem ainder w ill be reserved for future needs. A  
3 %  dividend (calling for about $1,740,000) w as pa id  on the com. stock  
In  Jan. 1905, vesting In  the shareholders directly the r ight to elect the en
tire board of directors. V . 79, p. 977 to 980, 1332, 1462; V . 80, p. 872. 
In  June 1907 perm ission w as granted to Issue $1,948,000 add itional bonds 
for additions, Im provem ents and equipm ent, of w hich $1,748,000 were sold. 
V . 84, p. 1488

E a r ly  In  the calendar year 1899 the coal properties at Scranton  ,Pa., of the 
Lack. Iron  &  Steel Co. (the capacity  of the collieries then open being about 
700.000 tons per annum ) were purchased b y  the Scranton Coal Co., aided  
by loans from  the N . Y .  O . & W ., the latter Issu ing Its $2,500,000 5 %  notes 
(reduced to $450,000 Feb. 1 1909), extending over a  period of years, se
cured b y  first mtge. on the coal property, and  lo an in g  $1,475,000 (of w hich  
$305,000 has been repaid) secured by  a 2d m tge., the O . & W . obta in ing con
tract for entire tonnage. V .  68, p. 41, 429; V . 69, p. 604, 646; V .  81, p. 1792.

In  N o v . 1900 eight Independent anthracite properties w ith  a  m ax im um  
output of 2,000,000 tons annua lly  were merged as the E lk  H ill Coal & Iro n  
Co., the N . Y .  O. & W .  Issu ing Its $3,500,000 5 %  s. f. first lien gold  notes 
secured by  the Coal &  Iro n  Co.’s 1st mtge., these notes m atu ring $75,000 
each 6 raos., beginn ing June 1 ’01, to June 1 ’l l ,  and  thereafter $200,000 
sem i-annually  to Dec. 1 ’15. The notes are secured pari passu w ith  the bonds 
Issued under the gen. mtge. of 1905. The E lk  H ill Co. also made a  2d mtge. 
to the N . Y .  O . A  W . for $2,400,000 at 5 % .  V . 71, p. 1270; V .  73, p. 501.
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F o r  explanation  o f column headings, & c ., see notes 
on first page of tables

N e w  Y o rk  O ntario  &  W estern— (Concluded) —
G o ld  notes secured by  first m tge Scranton  Coal C o . .

do go ld  sec by  1st M  on  E  H  C  &  I  due s -a ____c*
New  Y ork  &  O ttaw a — F irst  m ortgage J2.500.000 g . Q  
N ew  Y o rk  Ph ilade lphia  &  N orfo lk— Stock  $2.500,000- 

F irst  m tge J3.000.000 g  (V  68, p 773, 9 7 8 ) . . .F P .c *
Incom e m tge g  non-cum  regls (V  68, p 978)____F P

N ew  Y ork  &  P u tn a m — N  Y  & N o rth  1st M  g o ld ____c
N  Y  & P u t  cons {6,200,000 g  gu ar p & l(end) - Un.c  

N  Y  &  R o c k aw ay  Beach— 1st M  51,000,000 g g u .C e .c
Second m tge Incom e bonds non-cum ulative____Ce.r

N  Y  Short L ine— 1st M  51,500,000 g g u  p &  I . -P eP .xc*  
N  Y  Su sq  & W este rn— M id lan d  R R  1st M  g o ld -.C e .c *

Paterson  Ex te n  R R  1st M  real estate s t go ld ____c*
N ew  Y o rk  Susquehanna  & W estern  first m ortgage . .

F ir s t  m ortgage refunding go ld ____________ Ce.c*
Second M  (51,000,000 gold) 3d M  on 72 m .-C e .c *
General m ortgage for 53,000,000 go ld ........Ce.c*

Term inal first m tge for 52,000,000 go ld ____U s.c *& r
Allied com panies—

W ilk e s-B  &  E ’n 1st M  g  gu p &  1 (V  60, p 481) -G .c *  
P assa ic  & N ew  Y o rk  first m tge (999 years re n ta l). .  
M acop ln  R R  first m tge (branch to M acop ln  Lake) . .  
N  Y  Su sq  & W  Coal Co 1st M  red at 110 sink fd - .c *
N  Y  & W ilkes-Barre  Coal Co first m ortgage----------N

New  Y o rk  T e xas &  M ex ico— See Galveston  H a rrisb u rg  
N ew port &  C incinnati B rid ge — See Lou isv ille  & N ash  
N iaga ra  Junction R y — F irst M  5650,000 go ld . . Ale.c 
Norfo lk &  Portsm o u th  Belt Line— First m o rtg age .F P  
N orfo lk  &  C aro lin a— See A tlan t ic  Coast L ine  R R .
N orfo lk  &  Southern 1st M  51,970,000 g ........... Alp c

F ir s t  general m ortgage gold redeemable at 115__ G
Suffo lk  & Caro lina  first m o rtg age .................. .........
Su ffo lk  &  Caro lina  first cons m tge go ld  red 11 0 ...C *  
R a le igh  &  Pam lico  Sound  first m ortgage redeem 110 
Collateral trust notes 52,750,000 gold red 102 y i -A la
Receivers’ certificates, 51,000,000, red p a r _______

a  A lso  52,040,000 additional pledged under collat

M iles
of

Road

Date
of

Bonds

S ize , or 
P a r  

Value

1899 51.000
1900 1,000

128 1905 1,000 &c
50

112 1899 1,000
112 1899 1.000

57 1887 1,000
57 1894 1,000
12 1887 1,000
12 1887 1,000

9 K 1907 1,000
72 1880 500 &c

1 1881 1,000

127 1887 1,000
127 1887 1,000
127 1890 1,000
. . . 1893 1,000 &c

65 1892 1,000
3 1885 500
2 1896 1,000

1887
1893 500

& San  
vllle.

A n to n to

Text 1902 1,000
6 1898 1,000

223 1891 1,000
223 1904 1,000

1886 1,000
75 1902 1,000

1904 1,000
__ 1907 1,000

1908 1,000
eral 6 %  not es of 19

Am ount
Outstanding

5450,000
2.225.000
1.456.000
2.500.000
2.600.000 
1,000,000 
1,200,000
4.025.000

984.000 
1,000,000
1.500.000
3.500.000

250.000 
5,000

3.745.000
447.000

2.552.000 
2,000,000
3,000,000

70.000
44.000

291.000
450.000

175.000
250.000

1.655.000
0825.000

90.000
650.000
47.000 

2,203,948 
1,000,000

07.

IN T E R E S T  OR D IV ID E N D S Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

5 g F & A New  Y o rk  T ru s t  Co, N  Y Feb ’10-Feb *11
5 g J & D M orton  T ru st  Co, N  Y Dec ’09-Deo *15

12 in ”08
J & J G rand  Cent Station , N  Y Ju ly  1 1955
J & D Checks mailed  

26 So u th  15th St, P h lla
M ay31 1909 6 %

4 g J & J Jan  1 1939
4 M & N Checks mailed (see text) Jan  1 1939
5 g A & O G rand  Cent S tation , N  Y O ct 1 1927
4 g A & O do do O ct 1 1993
5 g  

Up to 5 
4 g

M & s U  S  M tge  & T r  Co, N  Y Sept 1 1927 
Sept 1 1927 
Feb 1 1957F & A R e a d in g  Term inal, P h il

6 g A & O Office, 50 Church S t A p r  1 1910
0 g J & D do do June 1 1910
6 g J & J Ju ly  1 1011
5 g J & J do do Jan  1 1937
4 H  g F & A do do Feb 1 1937
5 g F & A do do A u g  1 1940
6 g M & N do do M a y  1 1943

6 g J & D do do June 1 1942
6 J & D do do Dec 1 1910
5 J & D do do Dec 1 1916
6 M & S do do M ch  1 1912
6 M & N V  75, p 1043; V  84, p 342 NOV 1 1933

5 g F & A Mercantile T ru st  Co, N  Y A u g  1 1922
5 F & A F ide lity  T ru st Co, P h lla Feb 1 1938

5 g M & N Metropol. T r  Co, N  Y M a y  1 1941
5 g J & J G u aran ty  T ru st  Co, N  Y Ju ly  1 1054
6 A & O J S  G ltt ln gs & Co, Ba lto A p r  1 1011
5 g J & J In ternational T r  Co, B a lt Ju ly  1 1052
5 g J & J Knickerbocker T r  C o ,N Y Jan 1034
6 g M & N M anh attan  T ru st  Co, N Y N o v  1 1910
6 J & D See text

E A R N IN G S . — F o r 2 m onths end ing A u g  31:
2 M onths— ■ Gross. N et. Charges. B a l., S ur.

1909__________________ 51,718,423 5627,599 5193,930 5433,669
1908   1,673,643 678,864 182,703 496,161

A N N U A L  R E P O R T . — R e p o rt  for 1908-09 w as given  In  V .  89, p. 776. 
Coal traffic  in  1908-09, 3,472,543 tons (out of 5,731,588 tons), aga in st  
3,214,124 tons in  1907-08.

Y ear ending J u n e  30—  1908-09.
G ross earn ings-------------------  58,290,170
N e t earnings over taxes______  2,421,588
T o ta l net Income, incl. “other” _ 2,849,998
In terest on funded d e b t--------- 960,420
M isce llaneous Interest and  d iscoun t. 152,877
R e n ta ls  and hire of equ ipm ent_____  393,574
D iv id e n d s ( 2 % ) _____________  1,162,322

1907-08.
58,121,494

2,495,751
2,998,018

958,531
165,912
352,985

1,162,308

In c . or D ec. 
Inc. 5168,676 
D ec. 74,153 
D ec. 148,020 
In c . 1,889 
D ec. 13,035 
In c . 40,589 
In c . 14

Balance, su rp lu s________________  5180,805 5358,281 D ec .5177,476
Pres., Thos. P . Fow ler.— (V  87, p. 341, 738: V .  89, p. 408, 776.) 
A N N U A L  R E P O R T . — Repo rt for 1907-08 w as given  In V . 87, p. 738- 

O w in g  to new classification In  1907-08, com parisons w ith  previous year 
are Inaccurate. Coal traffic  In  1907-08, 3,214,124 tons (out of 5,580,715 
tons), against 3,145,807 tons In  1906-07.

Year ending J u n e  30—

O utside  operations (ne t), & c. 
In terest on funded d e b t --------

R e n ta ls  pa id.

1908.
. .  58,121,494 
- -  5,586,052

1007.
58,202,361

5,644,346

1906.
57,265,058

5,233,287

. .  52,534,542 52,558,015 52,031,771

. .  53,009,876 

. .  86,669
53.011,732 52,484,988

- .  058,531 883,358 862,667
... 165,912 190,086 202,201

278,171 283,506 232,529
- -  1,162,308 1,162,302 1,162,296

. .  5358,281 5492.480 525.205
5. p. 421; V . 87 , p. 341. 738.)

N EW  YORK &  O TT AW A R Y — Tuppe r Lake, N . Y . ,  to O ttaw a, Can.. 
128 m. In c lu d in g  O ttaw a  & N . Y . ,  whose stock Is owned. Successor to 
the N . Y . & O ttaw a  R R . ,  acquired by the N . Y . Cent. & H u d . R lv .  R R .  
at foreclosure sale on  Dec. 22 1904, w hich leases the road from  Feb. 1 1905. 
V . 79, p. 2796; V .  80, p. 223; V . 86, p. 286. Stock  authorized, 51,250,000. 
In  June 1905 a  m ortgage for 52,500,000 w as made. V .  80, p. 2458; V . 81, 
p. 265. F o r year ending June 30 1907, gross, 5157,591; net, 528,802; other 
Income, 51,019; charges, 570,989; bal., def., 541,168.— (V. 86, p. 286.)

N EW  YORK PH ILA D ELP H IA &  NORFOLK RR.— In  Jan. 1909 a ll bu t
57,250 of the 52,500,000 stock had accepted the offer of the Pennsy lvan ia  
R R .  to buy  the stock w ith  4 %  40-yr. trust certfs., guar. prln. and  Int. 
b y  Penna. R R .  on  basis of 53,000 certfs. for 51,000 stock.

N EW  YORK & PUTNAAl RR.— O w ns 155th St. and 8th A ve ., N . Y .  
C ity  (term inus M anh attan  E levated), to Brewsters, N . Y . ,  54 miles; double
track branch to Yonkers, 3 miles; operates 2 miles; total, 50 miles.

H I S T O R Y . — Successor to the N . Y .  & Northern, so ld  under foreclosure 
of 2d m tge. Dec. 28 ’93. and  purchased for N . Y .  Cent. & H ud . R l v . R R . ,  
w hich owns 56,500,000 stock and leases the road.— see V . 63, p. 754, 820, 
1159; V . 81, p. 265. N . Y .  Central guarantees the consolidated m ort
gage bonds, of w hich 51,000,000 were reserved for Im provem ents; also
51,200,000 to retire at m atu rity  the first 5s.— (V . 82, p. 272.)

N EW  YORK &  R O C K A W A Y  BEACH R Y — O w ns Glendale Jet. to R o c k 
aw ay  Park , 10.67 m., w ith  branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, 51,000,000: par, 5100. Leased 50 years from  Ju ly  1 1904 by  L o n g  
Is la n d  R R .  Co., whose endorsem ’t Is printed on first m tge. bonds. O n  J an . l 
1909 5101,000 firsts were owned by  L . l.  R R . ,  together w ith  5967,0 >0 of 
the incomes. V .  83, p. 890. Cal. year 1908, gross, 5904,237; net, 5307,
556; charges and taxes, 5197,958; bal., sur., 5109,598.— (V . 83, p. 890.)

N EW  YORK SHORT LINE RR.— Ow ns a cut-off for the R e a d in g  Co. 
between Cheltenham  and N e sham lny  Fa lls, 9 K  miles, opened M a y
1906. V . 79, p. 1038. T o  be 4-tracked— 2 tracks la id  at present and on 
2 m iles 3 tracks. Leased to Ph lla. & R e a d in g  R y .  for 999 years from  Feb. 1
1907. The 5250,000 stock Is owned b y  R e ad in g  Co., w hich guarantees the 
bonds, principa l an d  Interest.— (V . 84, p. 1552; V . 87, p. 1421.)

N EW  YORK SUSQUEHANNA & WESTERN RR.— (See E rie  M a p .)  8
Owned (in fee) or entire stock, M iles . |Susq. Connecting R R ................

Jersey C ity  to G rave l P L .  P a ____101 (Other branches.........................  24
(Double  track 19 miles.) Lines leased, A c .

Beaver Lake, N . J., to U nlonvllle  21 (M iddletow n U n. &  W a te r  G a p * . .  14 
W llkesbarre  &  E aste rn ___________65 |T rackage_______________________  3

T o ta l road operated (*see th is co.) June 30 1909..... 236
S T O C K . — Pref., 513,000,000: com., 513,000,000, of w hich the Erie  owned  

June 30 1909 512,657,872 com. and 512,936,572 pref., of which 56,630,000 
com. and 56,630,000 pref. are deposited under Its P ennsy lvan ia  coll. tr. M . 
D iv id e n d s on pref., N o v . 1891 to 1892, 2 H %  yearly; none since.

B O N D S . — General 5s are reserved to retire 2d 4 14s. See abstract, V . 52, 
p. 84. The seconds are exchangeable for generals on paym ent of an  assessm ’t. 

Term inal bonds, see Issue of Jan. 1898 and abstract, V . 57, p. 512.
E A R N IN G S . — 2 mos., 11909................ Gross, 5485,742; net, 5119,542

Ju ly  1 to A u g .  31. /1908................ Gross, 495,171; net, 142,115
R E P O R T . — F o r 1908-09, In  “ Chronicle” abt. Oct. 30 showed on 236 m.: 
Year—  Gross. N et. Oth. In c . Charges. Balance.

1908-09 ____53.252.745 51.046,272 578,627 51.004,712 SUr.5120,187
1907-08 ___  3,260,075 746,560 64,200 895,066 def. 84,306
— (V . 83, p. 272, 887; V . 85, p. 922, 1205; V. 87, p. 1297; V. 89, p. 1069.)

N IA G A R A  J U N C T IO N  R Y .—See page 1 7 1 .

N O R F O L K  &  P O R T S M O U T H  B E L T  L I N E  R R . — O w ns Port N orfo lk  to 
Berkley, V a ., 5.8 m iles,and  Southern branch extension, 1.37 m.; operates 
under lease 1.85 m. Stock , 550,400, In  5100 shares. Bonds, see table. 
Cal. year 1908, gross, 5135,654; net, 543,376; other inc., 517,325; interest 
on bonds, 512,500; taxes, &c., 53,093; bal., sur., 545,108.

N O R F O L K  &  S O U T H E R N  R Y .— O w ns N orfo lk  V a ., to Edenton, N . C.. 
76 m iles (ferry across A lbem arle  Sound  to M ack e y ’s Ferry, 9 m .); thence 
road to Belhaven, 30 m.; N orfo lk  to V irg in ia  Beach, 19 m.; C lapham  Jet. to 
M unden ’s Po in t, 22 m.; Providence to C laph am  Jet., 8 m.; M acke y ’s Ferry  
to Bridgeton, N . C., 77 m.; M a ck e y ’s Ferry  to Co lum bia, 22 m.: form er 
Chesapeake T ransit (electric railw ay) Com pany, N orfo lk  to L y n n  H ave n  
In le t and V irg in ia  Beach, v ia  Cape Henry, 24 m. (acquired Dec. 1904); 
Suffolk, V a ., to Edenton, N . C.. 50 m.; Beckford  to E lizabeth C ity, N . O. 
25 m.; R a le igh  to Chocow ln lty, 102 m.; leases A t lan t ic  & N o rth  Caro., B e au 
fort to Goldsboro, N . C., 98 m.; other, 17 m.; trackage, 3 m.; tota l June 30  
1908, 582 m iles. 45 m iles equipped electrically. V . 78, p. 1549, 2599; 
V . 79, p. 1462, 1705.

The com pany has been bu ild ing about 187 m iles of road, w hich when  
completed w ill m ake a connected system  of 611 m iles between Beaufort and  
Goldsboro, New Bern and W ash ington , R a le igh  and  W ash ington , W a sh in g 
ton and M ackey ’s Ferry, Be lhaven and M ackey ’s Ferry, Ede n ton ,Su ffo lk , 
E lizabeth C ity  and N orfo lk. Com pare V . 86, p. 338; V . 85, p. 1519. E n 
tire cap ita l stock and bonds of Jonn L . R op er L u m b e r Co., ow n ing  over
600.000 acres of tim ber lands and 200,000 acres of tim ber rights, are owned. 
V . 87, p. 1415. Stock  outstanding, com m on, 513,123,000; pref.,54,800,000.

O R G A N IZ A T IO N . — A  consolidation N o v . 23 ’06, per p lan  V . 82, p. 029,
R eceivership.— In  Ju ly  1908 receivers were appointed. H a rry  K .  W o lco tt  

and H u g h  M . K e rr of N orfo lk  are now receivers. V . 87, p. 38; V .88,p .1002.
In  Oct. 1909 foreclosure sale w as ordered under the ’’first and refunding  

m ortgage ." V .  89, p. 904; V . 87, p. 1605.
In  Dec. 1908 51.000,000 6 %  1-year receivers’ certificates were sold, due 

Dec. 29 1909, subject to call a t par or renewable for l-y c a r  at receivers’ 
option. T h ey  rank  ahead of the “first and  refund ing” mtge., an y  subse
quent Issue in excess of 5500,000 to be subordinate In  lien thereto. V.88,p.53, 
V . 87, p. 1160, 1415, 1605.

R E O R G A N IZ A T IO N  C O M M IT T E E . — George C. C lark  of New  Y o rk .  
R ath bone  Gardner, Providence; O akle lgh  Thorne, John I.  W ate rbury  and
S. L . Schoonm aker. M anh attan  T ru st Co., N . Y . :  O ld  Co lony  T ru st Co., 
Boston, and U nion  T ru st  Co., Providence, depositaries. In  Dec. 1908 
over 7 5 %  of the bonds had been deposited. V . 87, p. 38, 614, 936, 1479.

R E O R G A N IZ A T IO N  P L A N . — The p lan  m ade public b y  th is comm ittee  
In Sept. 1908w as g lven lnV .87 ,p .614 ,678 ,p ro v id ing  for the organization of 
a new com pany, which w ill authorize 516,000,000 stock and 512,000,000 
new bonds (see table above), the annual fixed charges being reduced from  
51,270,746 to 5605,516. The road Is to be sold under th e " first and refund
ing  m ortgage,” subject to four underlying Issues, aggregating 53,220,000. 
The plan provides 55,573,632 cash to retire the outstand ing collateral 
trust notes (thus subjecting the equipm ent covered by the 51.140,000 equ ip 
ment bonds and the 52,040,000 first gen. mtge. bonds pledged thereunder 
to the lien of the new m tge.), also to retire 547,000 R a l.  & Pam l. Sound  
bonds and 51,128,184 floating debt and furnish 51,545,500 to complete 
construction of the road and 5600,000 w ork ing capital. The first & refg 
bonds w ill receive In new stock 51,142 80 per 51.000.

The new bonds (auth Issue 512,000 000) are to be secured by  all prop
erty owned. Includ ing terminals, railroad and floating equip, and securities, 
except the stock and the 510,000,000 bonds or property of the John L .  
R op er Lum ber Co., w hich m ay  or m ay not be subjected to the lien of the 
new mtge. O f the new 1st 5s, 55,780,000 are to be sold to provide the cash  
requirements of the new com pany, 53,220,000 arc to be reserved to retire 
the underlying bonds and the rem aining 53,000,000 for future requirements, 
of which 51,000,000 m ay  be Issued by  the board of directors In Its discre
tion and the other 52,000,000 on ly  w ith  the consent of the holders of at 
least three-fourths of the new capital stock. .

The collateral trust 6 %  notes of 1007 (52,750,000 authorized Issue) are 
secured by  deposit of 51,000,000 1st and ref. m tg. bonds of N o rf. & So. R y . ,
52.040.000 1st gen mtge. bonds of N . & S. R R .  and  51.080,000 equipm ent 
trust 5s due 560,000 yearly to N o v . 1 1917. V . 85, p. 1516; V . 86, p. 338.

E A R N IN G S . — 12 m os.,J 1908-09___ Gross, 52,417,319; net, 5827,712
Ju ly  1 to June 30. 11907-08___ Gross, 2,182,972; net, 469,833

R E P O R T . — Report of N o rfo lk  & Southern  R R . was In V . 82, p. 158. 
Balance sheet June 30 1908 was In V . 87, p. 1414. F o r year ending June 30  
1908, gross, 52,182.972; net. 5476,134; other Income, 570,546; charges, 
51,032,614: bal., def., 5485,934.

Office, 37 W a ll St., N . Y .— (V . 88, p. 53, 1002; V . 89, p. 994.)
N O R F O L K  & W E S T E R N  R Y . — See M a p .— System  extends from  N o r 

folk, Va., westw ard to Co lum bus, Ohio, and  northw ard  to Hagerstow n, 
M d .,w lth  branches to the various coal fields In  V irg in ia  and  W est V irg in ia .

Road owned. M iles .
Norfo lk, V a ., to Co lum bus, O __ 704
Rad fo rd , V a ., to Bristo l, T e n n ..  I l l  
Roanoke, V a ., to H age rsto w n ,. 238
G raham  to N o rto n ______________ 100
Nor. Car. Junction  to F ries........ 44
Lynch b u rg  to D urham . N . C __ 115
Portsm outh  Jet. to C incinnati 

and Ivo ryd a le ........................  106

M ite s .
Roanoke  to W in sto n ________ 121
Su n d ry  branches............... .......360
Co lum bus term inal................ 4
Trackage ............................   38

Tota l owned June 30 1909_1,941

Double  track ............   274
O R G A N IZ A T IO N . — Successor In 1896 of N orfo lk  &  W estern R R . ,  &o.«

foreclosed per plan In V . 62, p. 641. In  A p r il 1909 Penn. R R .  and  su b 
s id iary  com panies owned about 832,000,000 of the com. and pref. stocks*  
the holdings sold In  1906 (about one-half) h av in g  been re-purchased In 1909. 
V . 83, p. 502; V . 88, p. 1062. Branches bu ild ing June 30 1900. V .  89, p. 
598-9.

In  J u ly  1909 the N orfo lk  & W estern  and A tlan tic  Coast L ine  agreed to  
bu ild  Jointly the W in ston -Sa lem  Southbound  R R . ,  extending from  W in ston - 
Salem , N . C., to W adesboro, 90 m iles, the tw o proprietary  companies to  
Jointly guarantee an  Issue of 1st m tge. 50-year go ld  4s. V . 89, p. 161, 598.

S T O C K . — Provisions of pref. stock were given  In  "Su p p le m e n t’’ of A p r il  
1897, page 4, said  stock being 4 %  non-cum . w ith preference as to assets.
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R A IL R O A D S

F o r  explanation o f column headings, & c., see notes 
on first page o f tables

N &  S  (Con) — N  A S  1 st & ref M$25,000,000gred l lO s f  Ta  
N ew  Securities to B e Outstanding under P lan

Sto ck  $16,000,000 authorized__________________
F irst  m ortgage $12,000,000 go ld ..............................

Norfo lk  &  W estern R y — C o m sto c k  $100,000,000 G
A d ju stm e n t preferred 4 %  non-cum  $23,000,000--G  
N  & W  gen (now 1st) M  N orfo lk  to D rls &c g .F P .c

N ew  R iv e r  D iv is io n  first m ortgage go ld ____F P .c
Im prove m ent & extension m ortgage g o ld - .F P c  

Sc io to  V a lle y  & New  E n g  1st M  assum  go ld -.C e .c  
N  &  W  first consol m tge $62,500,000 g o ld -M e .c *& r*  
D Iv  1st lien & gen M  (text) g  red 105 begin 1 9 2 9 --0  
Pocah  Joint M  $20,000,000 g  call 105 s f - . G P . c '& r  
Co l Con & Term  1st M  go ld  gu ar p & I (end) . . M p . c '
Convertib le bonds $34,000,000 gold red te x t_____G
Notes secured b y  deposit of bon d s_____________G.c*
W in ston -Sa le m  Southbound  1st M  go ld __________
E q u ip  trusts go ld  $500,000 yearly  since ’0 5 .-F P .c *

do Series A  go ld  due $100,000 ye arly ---------F P
do Series B  go ld  due $100,000 ye a r ly -------- F P
do Series C  go ld  guar p & 1 duo $200,000 y rly
do Series D  go ld  due $100,000 yearly  ------
do Scries E  gold  due $100,000 y e a r ly -------
do Series F  to K  g  gu  $100,000 each ser y r ly .
do Series L  to O  $100,000 each series yearlj-.

N orristow n  &  M a in  L C o n — 1st M g g u  p & l( e n d ). .G P
N orth  Caro lina— Stock  7 %  paid  from  rental---------------
N orth  Penn— Sto ck  8 %  gu 990 years $6,000,000 auth

O ld  second M  (now 1st) (7s extended In  1896)------c
General m ortgage extended In  go ld  In  1903__FP.c&r
F u n d in g  loan  bonds $409.000__ ______ ___________

N o rth  Shore C u b a— F irst  m tge $5,000,000 g  red tex t.F  
North  E a s t  P enn— 1st M  gold gu P  & R  (end) -G u P .c *  
Northern (A la )— F irst M  ($350,000 are prior lien ). K .c
Northern (N  H )— Stock  6 %  rental.............................
Northern Centra l— Stock  ($20,000,000 authorized)__

F irst  m ortgage State  of M ary land  loan (V  74, p l l9 7 )
Consol general m ortgage of 1874 gold Series E ___ c
Second gen M  Series " A ” &  “ B ” (A  $2.565.000). FP

M iles
of

Road

428
107
588
129

1,661
1,881

223
86
56
88

26
112
83

144
144
144

D ate
of

Bonds

1007

1881
1882
1883
1889
1896
1904
1901
1892
1907
1908

1902
1903 
1903 
1905 
1905
1905
1906 

’06-’07
1902

1866
1873
1898
1007
1890
1896

1855
1885

76-’82

S ize, or 
P a r  

Value

$1,000
100
100 
100 

1,000 
1,000 
1,000 
1,000 

500 &c
1.000 &c

1,000
500

1.000 &c 
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
50

500 &c

1,000
1,000
1,000

100
50

1,000
1.000

Am ount
Outstanding

$14,000,000

15.999.200
5.780.000

64.469.200 
22.991,700

7.283.000
2.000,000
5.000. 000
5.000. 000 

40,400,500 
23,000,000
19.302.000 

600,000
14.576.000

6.386.000 
See text
1.000. 000

500.000
500.000

1.200.000
600.000
700.000

3.500.000
2.800.000

250.000 
4,000,000 
5,405,550
1.500.000
4.500.000

402.000 
(?)

400.000
1.650.000 
3,068,400

19,342,569
1.500.000
1.757.000 
3,565 000

IN T E R E S T  OR D IV ID E N D S .

Rate
%
5 g

5 g  
See text 
4 in  1909

6 g  
6 g
6 g  
4 g  
4 g  
4 g
4 g
5 g

458 
4 g  
4 g  
4 g  
4 g  
4 g  
4 g 
4 g  
4 g 
4 g  
4 g
7
8 
4
3.3 g
4
5 g

i g
See text 
8 in 1909

6
4)4 g

When
Payable

M  &  N

J &  D  
F  &  A  
M  &  N  
A  &  O  

& A  
& N  
& O 
& J 
& D  
& J 
& D

M  &  N

M  &
J &
M  &
A  & O  
M  & N  
J &  D  
Various  
V arious  

M  &  S  
F  & A

Q—F 
M  &  N  

& J 
M  &  N  
M  & S  & O 

& J
Q—J 

J & J
Q—J 

A  & O  
J & J

W here Payable, and by 
Whom

M a y  ’08 coup, last paid

Office, Ph ilade lph ia  
do do

Mercantile  T ru st  Co, N  Y  
do do
do do
do do
do do
do do
do do

M etropolitan  T r  Co, N  Y  
M ercantile T ru s t  Co, N  Y  
G u aran ty  T r. Co ., N  Y

F ide lity  T ru st Co, P h lla  
do do
do do

Com m ercial T r  Co, P h lla  
do do
do do
do do

G u aran ty  T r. Co, N  Y  
R e ad in g  Term inal, P h lla  
Burlin gton , N  C  
Office, 240 S  3d S t, P h lla  

do do
do do

R e a d in g  Term inal, P h lla

Bonds— P rin ci
pal, When D ue  

Stocks— Last 
Dividend

M a y  1 1956

R e a d in g  Term inal, P h lla  
J P  M o rgan  &  Co, N  Y  
1023 O ld  So  B ld g , Boston  
Treasurer’s Office, B a lto  
A nnapo lis
Treasurer’s Office, Ba lto  

do do

50 years
Dec 17 ’09 2 )£  
A u g  18 ’09 2 %  
M a y  1 1931 
A p r  11032  
Feb 1 1934 
N o v  1 1989 
Oct 1 1996 
Ju ly  1 1944 
D ec 11941 
Jan 1 1922 
June 1 1932 
M a y  1 1010 
50 years 
Sept 1 1010-11 
Jan 1 1910-13 
M ch  1 1910-13 
A p r  1 1910-15 
N o v  1 1910-15 
Dec 1 1900-15 
To A u g  1916 
T o  June 1 1917 
Sept 1 1952 
A u g  1 1909 3)4  
A u g  25 1909 2 %  
M a y  1 1936 
Jan  1 1053 
N o v  1 1928 
M ch 1 1942 
A p r  1 1920 
Ju ly  1 1028 
Oct 1 1909 
Ju ly  15 ’09 
Irredeem able  
A pr 1 1925 
Jan 1 1026

It

N O R F O L K  &  W E S T E R N  R Y .  ( C o n c l u d e d ) . —
D I V I D ’D S .  ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1009.

Preferred ( % )  . .  3 4 4 4 4 4 4 4 4  4 4 4
Com m on ( % ) .....................  2 2)4 3 3 3)4 4)4 5 4 414

B O N D S . — The first consolidated m tge .of 1896 Is lim ited  to $62,500,000, 
the balance unissued being reserved to retire the underly ing bonds. The  
r igh t to Issue prior Hen bonds has been annulled. V . 73, p. 502; V . 74. 
p. 151; V. 75, p. 505; V . 77, p. 1785; V . 78, p. 229.

The 4 %  lsf consols are a 1st m tge. on a large part of the system , viz.: 
about 886 miles of railroad; upon Im portan t term inals at Norfo lk  and L a m 
berts Po in t; upon the Ohio R iv e r  Bridge and the Roanoke  M achine W orks; 
besides being a consol, m tge. upon 760 miles of the system , subject to the 
undisturbed liens. Th ey  were further secured by the equipm ent (cost over 
$11,000,000). See abstract, V . 64, p. 376. V . 72, p. 137, 438, 532, 723, 
1080; V . 75. p. 505; V . 79, p. 213; V . 81 . p. 212.

The N . & \V .-Pocahontas Joint bonds are secured by  about 295,000 acres 
of coal lands owned and held b y  the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is a ll owned by  the U. S. Steel C o n i' and  39,797 to other con
cerns, the royalties under such leases alone being sh ortly  expected to be su f
ficient to. a lm ost meet the fixed charges. Th ey  are subject to call at 105 
since 1906 for a s in k in g  fund of 2 )4 cents per ton m ined. V . 73, p. 845, 
902; V . 74. p. 41, 380, 1197; V . 75, p. 502. These bonds are the Joint and  
several ob ligations of the R a ilw a y  Co. and  of the Coal & Coke Co., but as 
between the two com panies the debt Is to be pa id  b y  the la tter com pany.

D ivisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not  
covered by  the 1st consol, mtge. aggregating 220 miles, and  upon such ex 
tensions and branches as m ay be acquired from  the proceeds of the new  
bonds and also a lien subject thereto upon the properties covered thereby. 
O f the bonds $23,000,000 have been sold for Im provem ents and new equ ip 
m ent. V . 78. p. 1549: V . 79, p. 501, 628, 973. 1642, 1704, 2148; V . 80, 
p. 1175; V . 82, p. 510; V . 83, p. 1471; V . 88, p. 231,453. The equip, trusts 
(series I, to O , $700,000 each) sold In 1909 m ature $100,000 per series yearly  
beginn ing  Dec. 1 1910, and M arch, A p r il and June 1911. V .  89, p. 919.

A s  to secured notes of 1908 see "G eneral F inances” below.
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con

vertible bonds and an Increase In the com m on stock from  $66,000,000 to 
$100,000,000, to provide for the conversion. V . 83, p. 380, 435. 575. 
T o  provide for double-tracking and new equipm ent $14,576,000 of the bonds 
were offered to the shareholders early In 1907 and underwritten ;these bonds 
are convertible Into  com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and lilt. V . 83, p. 1412, 1471; V . 84, p. 1248; V . 85, 
p. 469; V . 86, p. 109, 286.

G E N E R A L  F IN A N C E S . — O f the traffic In  1908-09 6 5 %  (13,117,598 
tons) w as b itum inous coal and coke; average rate per ton per m ile, 0.460 
cents: train-load, 616 tons. In  Dec. 1909 the d iv idend  rate w ill be In 
creased from  4 to 5 %  . r  l

In  April 1908 $7,500,000 2-year notes were sold, secured b y  deposit of 
$10,000,000 first lien and general 4s, of w hich $1,114,000 re-purchased to 
Ju ly  1 1909. V .  86, p. 1043, 1101.

E A R N IN G S . — For 2 m onths ending A ug. 31:
Gross. N et. In t., taxes, & c. B a l., surp.

1909_______________ $5,474,307 $2,261,218 $926,587 $1,334,631
1908_______________  4,876,922 1,984,837 877,787 1,107,050

R E P O R T . — Repo rt for 1908-09, V . 89, p. 590, 597 (see.edltorlal, p. 565).
In c. ( + )  o r

Year ending Jun e  30—  1908-09. 1907-08. D ec. (— ).
M ile s June 30_______    1,941 1,920 + 2 1
Passenger earn ings----------------------  $3s612,837 $3,977,482 — $334,645
Fre igh t earn ings________________  24,710,591 23,990,630 +719,961
M a ll,  express, & c _______________ 973,673 994,105 — 20,432

$28
18,

To ta l gross ea rn ings___________$29,327,101
O perating expenses______________ 17,729,756

T o ta l net earn ings_____________$11,597,345 $10,
T o ta l net Incom e_________________$12,578,458 $11,
In tere st on bonds, & c .... ...........   4,743,233 4,
T a x e s ___________________________ 1,008,800 1,
Def. In  Int. P. C. & C. bon d s_____ 150,000
D Iv s .  on pref. ( 4 % ) ............   919,668
D Iv s .  on co m m on_______________(4)2,578,768(4)4)2
R e n t s __________________________  152,817
Betterm ent fu n d ________________  1,730,580 1,
Advances to subsld . cos., & c___  8,175

962,217
764,714

197,503 
118,467 
290,180 
020,800
192.000 
919,656 
,901,114

87,371
360.000

+  $364,884 
— 1,034,958

+  $1,399,842 
+  1,459,991 

+  453,053 
—12,000 
— 42,000 

+ 12 
— 322,346 

+  65,446 
+  370,580 

+  8,175

Balance, su rp lu s______________$1,286,417 $347,346 +$039,071
O F F IC E R S . — Pres., L . E . Johnson; Chairm an  of Board  .H enry  F ink , 27 

W illiam  St., N . Y .; V .-P .. W m . G. Macdowell; Sec., E . H . Alden; Trcas., 
Jos. B. Lacy. General office, Roanoke, V a ., Ph ilade lphia  office, Arcade  
Bu ild ing , M arket and 15th Streets.

D irectors— H e n ry  F ink, V ic to r Morawetz, Levi C. W eir, New  York; L . E .  
Johnson, Roanoke, Va.; Sam uel Rea, W . G. Macdow ell, Joseph I.  D oran  
and John P. Green, Philadelphia; Joseph W ood, H enry  C. Frick. P it t s 
burgh: W a lte r H .  Tay lor. N orfo lk, V a .— (V . 89. p. 666. 919. 994.)

NORRISTOWN & MAIN LINE CONNECTING R R — Ow ns double-track  
road .65 m ile long, lncl. bridge over Sch u y lk ill R iver, extending from N o rris
town, to a connection w ith the m ain line of the Ph lla . & Read, at a po int  
above Bridgeport, Pa.. Leased to Ph lla. & Read. R y .  a t 4 %  on stock and  
Interest on bonds. The R ead in g  Co. ow ns all the $50,000 stock and gu ar
antees the bonds.— V . 75, p. 1148.

NORTH CAROLINA RR.— O w ns from  Goldsboro to Charlotte, N . C., 
221.65 m.; Carolelgh Jet., N . C., to Carolelgh M ills, 1.90 m.; total, 223.55 
miles. Leased from  Jan. 1 1896 to the Southern R y .  Co. for 99 years at  
$266,000 (6 )4 %  on stock) per year till Deo. 31 1901 and $286,000 (equal to 
7 %  on stock) balance of lease: also taxes. V . 63, p. 361. State  of N orth  
Carolina  holds $3,000,000 stock.— (V. 66, p. 665; V . 89, p. 163.)

NORTH COAST RR.— Projected to extend from  Spokane, W ash ., west 
v ia  Tacom a  to Seattle, about 378 m iles, w ith  a  southern extension from  
Portland  Jet. to Portland, Ore., 85 miles; K lo n a  cast to W a lla  W alla, W ash ., 
north to D avenport, 129 m.; total, 592 m iles, w ith  various branches, m ak in g  
an  aggregate of some 700 m iles. Surm ised  to be the Pacific d lvlslonjfof 
some trans-continental system . In  Oct. 1909 about 100 m iles graded. See  
V . 88. p. 686; V . 89, p. 994. Stock  auth., $5,000,000; par, $100. Pres., 
R obert E . Strahorn, Spokane, W ash .— (V . 89, p. 994.)

N O R T H  P E N N S Y L V A N IA  R R .— Ow ns from  Philade lphia, Pa., to B e th 
lehem, Pa., 55.73 m.; branches to Delaware R ive r, Ac., 30.77 m.; 2d track, 
75.19 m.; 3d track, 15.73 in.; total track, 245.03 m. Leased for 999 years 
from  M a y  1 1879 to Phlla. & Read ing  R R .  a t 8 %  on stock, and lease a s
sum ed In  1896 by  Ph lla. & R e ad in g  R y .  Current liabilities Juno 30 1908, 
$377,292.—  (V . 73, p. 1160; V . 75, p. 1354; V . 78, p. 821; V . 81, p. 559. 
668.)

N O R T H  S H O R E  R R . ,  C U B A ,— See .Section A p ril 1908.
NORTH-EAST PENNSYLVANIA RR.— Ow ns road from  Glenslde to 

New Hope, Pa.. 26 m iles. Controlled by  R e ad in g  Co. Cap ita l stock  
$400,000, of which $318,950 owned by R e ad in g  Co.; par, $50.

N O R T H E R N  A L A B A M A  R Y . — Sheffield to Parrish , A la ., and branches. 
112.50 m iles. In  A p r il 1899 a m ajo rity  of stock and  bonds purchased by  
the Southern R y .  V . 68, p. 824, 873. See also V . 69, p. 391.

S tock  Is $2,000,000. U nder supp. m tge. of 1898 $400,000 of the ou t
stan d in g  $1,700,000 1st 5s were m ade prior liens. V . 67, p. 1208. In  year 
ending June 30 1909, gross, $435,047; oper. Incom e, $71,373; int. on bonds, 
$82,500; rentals, Ac., $43,934; bal., def., $55,061.—  (V . 69, p. 28.)

N O R T H E R N  (N . H.) R R .— Ow ns Concord, N . I I . ,  to W h ite  R iv e r  Jet.. 
V t.,  70 m.; branch to Bristo l, N . I I . ,  13 m.; total 83 miles. Subsid iary  lines. 
Concord & C larem ont R R . ,  71 m.; Peterborough A  H illsborough  R R . ,  19 m. 
Lease to Boston  &  Low ell for 99 years from  Jan. 1 1890 was assigned to 
Bos. A  Me.; rental was 5 %  on stock till Ju ly  1 1897, and now 6 % ,  payable In  
gold. U n til Ju ly  1897 1 %  extra was pa id  regu larly from contingent fund  
A lso  In 1894, Jan., 5 %  extra was paid; In  1896, Ju ly  2 %  extra; in 1897, 5 %  
extra; In  Ju ly  1904, )4 %  extra.— (V . 65, p. 463; V. 78, p. 2385.)

N O R T H E R N  C A L IF O R N IA  R Y . — See Southern Pacific R R .
NORTHERN CENTRAL R Y.— Ow ns Baltim ore, M d .. to Sunbury, Pa  . 

136 m.; of which 132 m. double track— branch, 9 in.; leases— Sham okln  V a l.  
A  P o ttsv . R R . ,  38 m.; E lm ira  & W ’m sport R R . ,  74 m.; operates a t cost—  
E lm ira  A  Lake Ont. R R . ,  100 m.; L yk cn s V a l. R R . ,  19 m.; also since June 1 
1902, Y o rk  H an over & Frederick R R . ,  56 m.; Y o rk  branch Penn. R R .  
Y o rk . Pa., to Co lum bia, 13 m.; other, 4 miles; total, 448 miles. A lso  use* 
N . Y . L. E . A  W . and other tracks, 14 m iles. V . 78, p. 773.

O R G A N IZ A T IO N . — A  consolidation of several roads In 1854. C o n 
trolled by the Penn. R R . ,  which ow ns a  m ajo rity  of the stock.

S E C U R IT I E S  O W N E D . — O n  Jan. 1 1909 am ong the assets held were 
E lm ira  A  Lake Ont. stock (all), $1,500,000; Sham . Val. A  P o ttsv . stock, 
$619,650: Union R R .  stock, $1,225,000 (the bal. of $875,000 being held b y  
Ph lla. W llm . A  B a lto .), Ac. A lso  the follow ing, m ostly  acquired In 1900; 
Ba lt. A  Oh io pref. stock, $1,000,000 and com., $1,048,700; Norf. A  W est, 
pref. $500,000, and com., $1,000,000; E rie  & W . Transp.Co.stock, $500,000.

S T O C K .— Authorized Issue was Increased In  Feb. 1900 from  $8,000,000 
to $12,000,000; Penn. R R .  on Jan. 1 1900, owned $10,577,200. The stock
holders In N ov. 1903 voted to Increase the authorized stock from $12,000,000 
to $20,000,000. V . 77, p. 1875; V .  78, p. 1907. In  Jan. 1907 $2,149,169 
was issued as a 1 2 )4 %  stock dividend. V .  83, p. 1471.

D IV S .  1888 ’89 ’00 ’91 ’92 ’93 1894 to 1900 1901 to Ju ly  1009
P e rc e n t. 7 8 8 7 8 9 7 yearly  *8 yearly (J&J)

♦ A lso  Jan. 1007 1 2 )4 %  paid In stock.
E A R N IN G S . — 8 m o s.J1 9 0 9 ________Gross, $7,735,245; net, $1,442,692

Jan. 1 to A ug. 31. \ 1908_______ Gross, 7,256,445; net, 1,638,892
A N N U A L  R E P O R T . — F iscal year ends Dec. 31. President’s report for 

1908, given  at length In V . 88, p. 550, 570, showed the following:
Year ending D ec. 31—  1908. 1907. 1906. 1905.

M iles of road ................. 462 460 462 462
Gross earn ings...............$11,264,086 $13,237,408 $11,632,633 $10,531,062
N et earns, (over taxes). 2 ,228 ,0 20  2,358,865 2.385,341 1,850,114
Other receipts. 1,247,049 1,247,425 1,151,602 1,157,418

T o ta l net Incom e........$3,475,969 $3,606,200
$408,759

519,440
1,547,214

110,280
500,000

$3,530,943
$436,516

384,630
1,375,468

10,226
1,100,582

$3,007,532
$368,098

360,182
1,375,468

40,790
827,721

Renta ls, A c ................... $437,028
Interest on debt, & c . . . .  653,728
D ividends, 8 % .............  1,547,400
M isce llaneo us_________  84,007
E x t ra o rd in a ry .............  600,000

Balance, su rp lu s........ $152,817 $527,597 $220,511 $25,374
— (V . 84, p. 508, 513: V . 86, p. 475, 485, 544; V . 88, p. 559.)

NORTHERN RR. OF NEW JERSEY.— O w ns from Bergen, N . J.. to 
Spark lll, N . Y . ,  21 m.; leases Spark lll to N yack , 5 m . Leased to the Erie  
R R .  from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4 %  on $1,000,000 stock, payable quarterly, taxes, and  all cor
porate expenses. O f the $1,000,000 new 4 ) 4 %  gen. m tge. bonds, gu a ran 
teed by the Erie, $654,000 are reserved to retire the 6s due Ju ly  1 1917 and  
the remainder for Im provem ents and betterments or qu lp m 't  for operation  
b y  electricity of the leased properties. Sec V . 69, p, 81 .— (V . 71, p. 30.)

NORTHERN RY. COSTA RICA.— See V . 71, p. 1067, and  United  F ru it  
Co.; V . 75. p. 849; V . 78, p. 288; V . 80, p. 223; V. 81. p. 614.

NORTHERN OHIO R A I L W A Y .— (See M a p  Lake E rie A  W estern .)—  
Ow ns A kron  to Delphos, O., 165 miles; branches, 2 m iles. Leased In  per
petu ity  to L . E . A  W ., which guarantees the bonds. V . 62, p. 826.

S T O C K .— Com m on stock (all owned by L. E. A  W .). $3,580,000; pre
ferred non-cum ulatlve 5 %  stock. $650,000; par of each. $100.

B O N D S . — The first m ortgage Is for $4,000,000: of which $1,500,000 u n 
issued are lim ited to $15,000 per mile of completed road hereafter con
structed or purchased. Operated as part of L . E .  A  W . V. 66, p. 337,
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R A IL R O A D S

F or  explanation o f column headings, & c ., see notes 
on first page o f tables

M iles
of

Road

D ate
of

Bonds

Size, or 
P a r  
V a lu e

$100
21 1887 100 &c

1900 1,000
167 1895 1.000

100
182 1883 1,000
182 1883 1,000
103 1895 1,000

See z 1896 500 &c
See z 1896 500 &c

226 1900 1,000
1901 1.000&C1

. . . 1901 1.000&CJ

167 1881 1,000
167 1887 1,000

21 1884 1,000
25 1886 1,000

238 1898 1,000
— 1883 1,000

100
1893 1,000

399 100
40 1898 1,000

165 1889 1,000
90.5 1892 1,000

1894 1,000
1907 1,000 &c

66 1899 1,000

‘ 72 ’ ” 166
1897 1,000

7 M 1002 500 &c
T ext 1905 £100
cludln g 40 m lies not o

A m ou n t
Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

When
P a y a b le

4 Q — M
6 J & J
4M  g J & J
5 g A  & O

n 1909 Q — F
6 g F & A
6 g Q — F
4 g J & J

4 g Q —  J
3 g Q— F
4 g J & D
4 g J & J
4 g Q —  J
5 F & A
5 A  & O
6 J & J
5 M & S
4 g J & D
6 g J & J

s text See tex t
5 g M & N
5
5 g A  & 6
5 g J & J
5 g J & J
5 A  & O
4M  g M & S
4 A  & O
5 g J & J
8 Q — J
4 M & S
5 g A  & O
5 g J & D 30

l, 261 m iles. *

Where Payable, and by 
Whom

Bonds — P rtnet- 
pal. When D u e  

Stocks— Last 
Dividend

Northern of New Jersey— S tock  guar (see V  69, p 81) -
Th ird  m ortgage (now  first) Interest guaran teed___ c
Gen m tge $1 ,000,000 gold  lnt guar by  le a s e ..  U sm.c* 

Northern Ohio— 1st M g ($16,000 p m) gu p & l .-C e .c *  
Northern Pacific Ry— Stock  $250,000,000 authorlzed- 

St P aul & N P  gen  M land grant a s s u m e d .-C e .c ’ & r.
do  d o  reg iste red ..........................................

W ash & C olum bia R iv er  1st M gold  a ssu m e d --F  c* 
N ew  m ortgages o f  N orthern  P acific  R a ilw a y—  

P rior lien M $130,000,000 gold  land g r ..M e .c * & r  
General Hen M $190,000,000 gold  land g r ..F .c * & r  

St Pau l-D ulu th  D lv  pur m oney M 520 ,000 ,00 0 . G .c* 
G B & Q coll tr M g  (red since Jan '0 6  at 1 0 5 ). S .c& r

do  do  registered-------------------------------
B o n d s  U n d er ly in g  S t  P a u l  *  D u lu th  D i v  M o r tg a g e

St Paul & D uluth  first m ortgage assum ed-------- - - c *
S econd m ortgage assum ed---------------------------Ce.c*
T a y lor ’ s F & L  Sup 1st M s f not d raw n -------Ce.c*
D ulu th  S L  1st M p & 1 sink fd  not d ra w n ..C e .c*
Consol m tge assum ed $5,000,000 g o ld ------ M p.c*

Northern Pac Term Co— First M gold red at 110 ..F .C *  
Northern Railway (Cal)— See Southern Pacific R R . 
Northern Securities— Stock $ 3 , 9 5 4 , 0 0 0 - - - - - - - - . - - - -
North western Coal R y — First M .guar (end) g o ld -F .c*  
Northwestern P a cific— Stock  ($35,000,000) —  - - - - - F

Cal N orthw  1st M g  guar b y  St F & N or P ac sink fd .  
San Francisco & N or P acific 1st M gold  s f .A le .c ’ &r 
N orth  P acific Coast general m tge (now  first) g o l d - .c  
Eel R iver & Eureka first m ortg age-------------------

$1 ,000,000
654.000
154.000

2.500 .000  
248 ,000 .000

8 .021.000
2 ,620,000

108 .006 .500 
60 ,000,000 
*7,889,000

107 .613 .500

N orthw estern R R  o f South Car— First M $375,000 —  
N orthw . Term . R y .— 1st M $3,000,000 gold  r e d - .M e . 
N orw ich & W orcester— Preferred stock  8 %  rental . . .

B onds (not m tge) lnt guar under lease cu rren cy .c& r  
N orw ood  & St L— 1st M $300,000 g red 110 In 10 yrsTa 
N ova Scotia E astern— First m ortgage gold  red ( te x t ) ,  

p Berlin at 4 .20  m arks per dollar, z 5 ,130 m l’ —

1 ,000 ,
2 .000,

210,
500,

1,000
3,479,

3,954
794

35,000
977

3,834
1,498

313
5,694

285
2,025
3,000
1,200

100
(T)

perated

See

000
000
000
000
000
000

,000
,000
,000
,000
,000
,000
,000
,000
000
000
.000
000
000

sp urs,

50 Church St. N ew Y ork  Sept 1909 1 %
d o  do  jJuly 1 1917
do  do Man 1 2000

Chase N ational B a n k .N Y  O ct  1 1 9 4 5  
J P  M organ & Co, N Y  N ov  1 1909 \ H  

d o  d o  F e b  1 1923
do  do  !Feb 1 1923

Farm ers’ L  & T r  Co. N Y iJ u ly  1 1935

J P  M organ, N Y ; & Ber p Jan 1 1 9 9 7
d o  do  Jan 1 2047
d o  d o  (D ec 1 1996
d o  do  Ju ly  1 1921
d o  do  [July 1 1921

J P  M organ & Co, N Y|Aug 1 1931 
do do [Oct 1 1917
do  do  rJan 1 1914
d o  do  Sept 1 1916
do  do  June 1 1 9 6 8

W in slow .L an ier& Co,N  Y M an 1 1933

Checks m ailed Jan 10 1909 4%.
Farm ers’ L & T r  Co. N Y £ la y  1 1923

1928 
1919 
1912 
1914 
1957 
1949
1926 
1909 2 %
1927 
1932

San Fran cisco & New Y k  A pr 
N ew  Y o rk  and F ran kfort [Jan
C o’s o ffice , San Fran ciscoU an  
Eureka kOct
N ew Y ork  R ich  1
Safe D ep  & T r  C o, Balt {Apr 1
----------------------------------  ;July 1
M ech N at B k , W o rce ste rO ct  1 
C om pany ’ s o ffice  B oston  Mch 1 
C ity  N at B k , W a tert.N  Y  A p r  1
- - - ...........- ................................ [1955
$191,000 ad d ’ l In treasur/y  June 30 1909

N ORTH ERN  P A C IF IC  R A IL W A Y .— (See M a p s .)— O perates one o f  the 
leading lines to the Pacific, having Its eastern termini a t S t. Paul, M inn., 
and D uluth , W ls. (the head o f  Lake N a v iga tion ), and running thence w est
erly ; traversing the great wheat belt o f  M innesota and  N orth  D akota , the 
m ining district o f  M ontana and the farm ing cou n try  o f W ash ington  to 
T a com a and Seattle, and to P ortlan d , O re ., w ith branches.

M a in  line. M iles .
A sh lan d, W ls. to  P ortland ,

O re. (lncl. 5 m . term in a ls). .2 ,17 1  
Bralnerd and Staples to  S t.

P a u l ............................................. 181
O ther lin es_______________________ 522

T ota l m ain lin e........ ................... 2,874
V arious branches_______________ 2,859

Leased to others. M iles .
T o  oth er com pan ies_________ 9
T o  P rov in ce  o f  M an itoba......  355
N ot op era ted ..............................—  22

T ota l (Inc. 48 m . track age)- . 6 , 1 18 
Controlled properties—

M inn. & Intern. (V . 77, p . 451 ). 175
O ther com pan ies____________  75

T ota l, lncl. 5 m . trackage T ota l system  June 30 1909____ 6,368
(operated d ire ct ly )................ 5,733 ISecond tra ck .....................    470

The M anitoba branches, aggregating 354 m ., were leased for  999 years 
from  M ay 31 1901 to the Provincial G overnm ent and sub-let b y  the latter to 
the Canadian N orthern R y . at a rental o f  $210,000 annually fo r  the first 10 
years, then $225,000 for  10 years, then $275,000 fo r  10 years and thereafter 
$300,000, w ith  op tion  o f  purchase any  tim e fo r  $7,000,000 . V . 73, p . 610.

Spokane Portland  & Seattle R y .,  Joint line w ith  Great N or., bu ild 
ing from  P ortland to Spokane, W ash ., w ith branches: to ta l, 417 m iles, was 
com pleted  .May 1909; see V . 81, p . 1101; V . 83, n . 1111; V . 86, p . 1530. 
N orthern  P acific part o f  jo in t  line w ith U nion P acific , C uldesac to  G range- 
v llle , 55 m iles, com pleted  In 1908; also B ig F ork  R iver , M in n., to  In terna
tional Falls, 34 m iles. V . 85, p . 1089. In  M ay 1909 M issouri R iver  
branch , from  G lcn d lve , M on t., to  M andan, N . D .,  250 m iles, was p roposed , 
con tract fo r  50 miles being let. In  Alay 1909 arranged fo r  Joint use o f 
C o .’s line betw een  S outh  T a com a and V an cou ver, W a sh ., 135 m iles, w ith 
G reat N orthern and  U nion P acific . V . 88, p . 1373.

H IS T O R Y .— T h is W isconsin  com p an y  on  Sept, 1 1896 succeeded to the 
railroads, land grant and oth er  p roperty  o f  the N orthern  Pacific  R R . 
foreclosed  In Ju ly  1896 and reorganized per plan In V . 62, p . 550.

The original N orthern Pacific  C om pany w as chartered b y  Congress Ju ly  2 
1864; 450 miles to  B ism arck w ere foreclosed  In 1875.

S T O C K .— The $75 ,000 ,000 preferred stock  w as paid  ofT at par on  Jan . 1 
1902, the com m on  being Increased from  $80 ,000 ,000 to $155,000,000.

Stockholders In Jan . 1007 subscribed fo r  $93,000,000 new stock  a t  par, 
paid In Installm ents to  Jan . 1909. V . 83, p . 1471, 1524; V . 84, p . 221. 

D IV ID E N D S —  1901. 1902. 1903. 1904. 1905. 1900. 1007 1908. 1909
On com m on ____ (% )  4 ’ 5M  7 OH  7 7 7 *7, 7
On pref. (re t )___(% )  4 1 . .  . .

• Also D ec. 1908 1 1 .2 6 % from su r . o f N . W . Im pt C o. V . 87, p . 1238 
B O N D S .— A b stracts  o f  the new Prior Lien and General Lien m ortgages 

o f  1896 were In V . 63, p. 1012-1019, 1072.
P rior  lien 4 % s  purchasable w ith  land sales at n ot exceeding.

110 (but not su b ject to ca ll), not ov er  $500,000 cash yearly .
to  be so app lied . T ota l Issue............................................................. $130,000,000

Issued (of w hich  $6,005,000 In treasury June 30 100 9).............  108 ,006 ,500
Issued, but purchased and can celed ................................................... 4 ,665,500
R eserved  to  retire St. Paul & N . P . and W est. R R ,  b o n d s . .  8 ,828,000 
F or new con stru ction , betterm ents, equ ipm ent, & c., under 

carefu lly  guarded provisions, but not exceeding $1,500,000
per annum . O riginally $25 ,000 ,000— still h eld ------------------- 8 ,500,000
O f the $190,000,000 general lien bonds, $130,000,000 are reserved to 

retire the prior lien bonds at m aturity .
The s t .  P a u l  &  D uluth D ivision  m ortgage secures $20,000,000 purchase 

m on ey  bonds on  the form er St. Paul & D uluth , o f  w hich  $9,215,000 w ere 
Issued to  acquire the road , $5,283,000 are reserved to  retire existing St. P . 
& D . bonds and the balance for  Im provem ents to the prop erty . V . 70, p . 
1250; V . 71, p. 1107. The lands Included In the grant o f  the form er St.P au l 
& D uluth arc estim ated to be w orth  abou t $4,000,000 , and w ere not c o v 
ered b y  the o ld  m tges. T h ey  are to  be sold  and proceeds app lied  to  pur
chase o f  the bonds at not ov er  105 and interest, or , If not purchasable at 
that price, then to  betterm ents. Im provem ents or  additions to  the m ort
gaged prem ises o r  equipm ent therefor. T o  Ju ly  1009 $2,339,000 had 
been thus purchased and canceled. V . 71, p . 1167; V . 72, p . 339.

L A N D  G R A N T .— The land grant w as 12,800 acres to  the mile In the 
States o f  Allnncsota and O regon and 25,600 acres per m ile In the (then) 
Interm ediate territories. U nsold on  June 30 1909, 10,160,560 acres, v iz .:
M nn esota .......... .......................  2 9 ,5 7 7 | Id a h o .......................................- 447,048
N o rth  D a k ota ............. ...........  5,156 W ashington   ................. - . .2 ,3 1 5 ,4 9 4
M on tan a ---------------------------- 6,902,512 O r e g o n ______________________  366,553

Sales In 1908-09, 340,281 acres. N et cash receipts, $1,245,602. 
F IN A N C E S .—  In 1904 N or. Pac. and G t. N orthern had acquired $107,

612,600 o f  the $110,830,100 stock  o f  Chic. Burl. & Q uin cy R R . In exchange 
fo r  their Joint 20-year 4 %  gold  bonds secured b y  the deposit o f  the stock  In 
trust, on  the basis o f  $200 In bonds fo r  each $100 stock . See circular, 
V . 72, p . 871. 1034, 1135; V . 73, p . 294, 610; V  85, p . 601.

E A R N IN G S .— 2 mos,\ 1909_______G ross, $13 ,608,956; net, $6,183,598
July 1 to A u g . 31. j 1908--------- G ross, 11,516,193; net, 5,177,733

R E P O R T .— R ep ort  for  1908-09 in V . 89, p . 912, and “ C h ron .”  O ct. 30. 
C om parisons w ith 1906-07 are Inaccurate, ow ing  to changes In accounting. 

Years ending Jun e  30—  1908-09. 1907-08. 1906-07.
A v era ge  m iles_________________________  5,671 5,633 5,444
Freight earn in gs_______________________$47 ,073 ,305 $46,423,836 $47 ,650 ,369
Passenger earnings....................................  17,330,608 18,133,238 16,320,861
O ther reven u e from  tra n sp orta tion .. 3 ,416,102 3 ,065,076 3,002,968
R ev en u e  o th er than tra n sp orta tion .. 640,732 598,526 491,436

T ota l operatin g  reven u e-----------
O perating Incom e (over ta x es ). . .
O ther In com e_____ ________________

Gross in com e________________________$32,019,905 $30,417,577 $31,753,072

- - .$ 6 8 ,4 6 0 ,7 4 7  $68,220,677 $67,465,635 
- - -$ 2 8 ,3 2 2 ,2 6 7  $20,303,433 $28,876,273 
- - -  3 ,697,638 4,114,143 2,876,790

Deduct—  1908-09.
H ire o f  equ ipm en t_____________________  __________
R en ta ls  p a id __________________________  $337,136
Interest on  funded  d e b t_____________ - 6,775,003
ln t . & com . on  new  stk . su bscrip ’s - -  3 ,268,416
D ividends on  stock  ( 7 % ) _____________  14,105,000
D epreciation  o f equ ip m en t___________ __________
Insurance fu n d ________________________  _________

1907-08.

$318,718
7,098,908
3.106,883

10,850,000

2,784,950

1906-07.
$879,256

245,539
6 .994,620

159,727
10,850,000

5,926,753

Net surplus for year________________ $7,534,350 $6,258,118 $6,697,176
O ld  B asis—  1906-07. 1905-06. 1904-05. 1903-04.

Average miles operated. 5,444 5,401 5,315 5,262
Gross earnings.................... $68,534,832 $61,223,476 $50,722,886 $46,524,574
Net earnings........................  30,870,515 30,128,043 23,914.127 22,290,031
Taxes ................................... 2,398,719 2,213,040 1,601,000 1,462,775

D IR E CTO R S.— John S. Kennedy, Arthur C. James, George F . Baker, 
William Sloane, J. Plerpont Alorgan Jr., Lewis Cass Ledyard, Howard Elli
ott, Charles Steele, George W . Perkins, William P. Clough, James N . H ill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B . Schley.

O FFIC ER S.— Pres., Howard Elliott, St. Paul, Alinn.; V .-P ., James N . 
Hill: Sec.. George H . Earl, New York; Trcas., C. A . Clark, St. Paul. 
N. Y . office. 34 Nassau St.— (V. 88, p. 1373; V . 89, p. 163, 529, 112.)

N O R T H E R N  P A C I F I C  T E R M I N A L  C O M P A N Y ,  O F  O R E G O N . — Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet.

L E A S E .— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon R y. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon R R . & Nav. V . 69, p. 230.

STO C K .— Stock ($3,000,000) owned by said three companies (40%  by 
Oregon R y. & Nav. Co., 40%  by Nor. Pac. and 20%  by Oregon & Cal. 
R R .) , and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.— The first mtge. Is for $5,000,000; In Oct. 1909 $4,275,000 had 
been Issued, of which $796,000 retired by sink fund— drawings at 110 and 
Interest.— (V. 87, p. 227, 930; V . 88. p. 232; V. 80, p. 163.)

N O R T H E R N  S E C U R I T I E S  C O . — In 1004 the U. S. Supreme Court de
clared the company to be a combination In violation of the Anti-Trust Act- 
and therefore Illegal. V . 76, p. 811, 919, 1249; V . 78, p. 1168.

The stockholders voted on April 21 1904 to reduce the stock from $395,
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V. 78. p. 1223, 1275, 1392. Report for cal. year 1908 was In V . 88. p. 154.

D IV ID E N D S.— Dividends 1 9 0 2 ,'4 % ; 1903, 4 H % ;  1904, Feb., 1 « % .  
On stock as reduced, 5 %  each paid Jan. 1906 to 1908: 1909, Jan., 4 % .

O FFIC ER S.— Pres., James J. Hill; Sec. and Treas., E . T . Nichols; Gen. 
Counsel, W . P Clough. Office, 26 Liberty St., N . Y .— (V. 88, p. 375.)

NORTHWESTERN COAL R Y.— See page 171.
N O R T H W E S T . — See Chicago & North Western.
N O R T H W E S T E R N  P A C I F I C  R R . — Operates a system extending f r o m  

Point Tlburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles In all. Incorp. Jan. 8 1907 In the Interest 
of South. Pac. and Atch. Top. & S.Fe,w hich each owns $17,499,500 stock, 
and took over by consolidation the Cal. &  Northw., San Fran. & N . Pacific, 
North Shore R R ., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg &  Southeastern. A connecting line of over 100 miles Is to be 
built from W ullts to Pepperwood, 30 m ., to be completed In summer of 1910.

BON D S.— San Fran. & North. Pac. 5s Issued at $25,000 per mile; s. f ..  
$25,000 y ’ly; bonds drawn at 110 and lnt. (mtge. abstract V . 49, p. 241.)

As to old North Shore 5s dated 1902, see V . 80. p. 1913; V . 74, p. 1252.
Of the first and refunding 4 Ms of 1907 ($35,000,000 ’auth.). $5,694,000  

was outstanding Jan. 1909, all owned by Southern Pacific; the mortgage, 
reserved $6,676,000. to retire a like amount of underlying bonds, $5,
000,000 for Improvements and equipment and $13,324,000 for branches 
or extensions. Including one from Shively to Wlllets and from Wend- 
llng to a connection with the line from Uklah to Tlburon. V . 84, p. 
221, 694: V . 85, n. 222.

E A R N IN G S .— 12 mos., 11908-09____ Gross, $3,022,977; net, $771,571
July 1 to June 30. J1907-08____ Gross, 3,086,390; net, G47.978

Report for year ending June 30 1907 In V . 85, p. 861. Year ending June 
30 1908, gross, $3,086,391; net, $531,016; other Income, $138,586; charges, 
$628,978; bal., sur., $40,624.

N O R T H W E S T E R N  R R .  O F  S O U T H  C A R O L I N A . — Wilson Mill, S . C . ,  v i a  
Sumter to Camden, 62.5 miles: branch, Millard to St. Paul. 3 .5  m .; track
age, 5 m .; total, 71 miles. Stock, $100,000. Dividend, 6%  paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6 % : 1907 and 1908, 4 % .  Year ending 
June 30 1908, gross, $98,064; net, $28,642; lnt., taxes, &c., $18,026 ; d i v i 
dends (4 % ), $4,000; bal., sur., $6,615

N O R T H W E S T E R N  T E R M I N A L  R Y . — Owns terminals covering 40 acres 
at Denver and 52 acres of right of way In that city, and 39 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for Interest, taxes and maintenance to Denver Northwestern & Pacific, 
which guarantees bonds, prin. and lnt. Bonds ($3,000,000 authorized 
Issue) are redeemable from July 1 1911 to July 1 1916 at 105 and Interest; 
thereafter at 102 M- V . 89, p .9 9 4 . Denver Laramie & Northwestern also 
uses facilities.—  (V. 89. p. 994.)

N O R W I C H  & W O R C E S T E R  R R . — Owns from Norwich, Conn., to W o r 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m .; total, 72 miles. 
Leased to New England R R . for 99 years from Feb. 1 1869, and accepted by 
N . Y . N . H . & H . In 1898; rental 8 %  on pref. stock.— V . 70. p. 125.

N O R W O O D  & S T .  L A W R E N C E  R R . — Norwood to Waddington, N . Y . ,  
20 miles, lncl. extension, 13 m ., opened July 1909. Stock $100,000; par 
of shares, $100. Bonds arc subject to call at 110 after April 1 1912. Year 
ending June 30 1 909 (7 miles), gross, $73,325; net, $40,586. In 1907*08,. 
gross, $61,656; net, $23,798; lnt. and taxes, $6,059; bal., sur., $17 ,739 . 
Pres., Chas. II. Remington; Manager, F . A . Sherman, Norfolk, N . Y . ;  
Treas., Warren F .  Howe, Watertown, N . Y .— (V.R74, p. 1090.)
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R A IL R O A D S .
M iles

of
Road

Date
of

Bonds

Size, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin c i
pal. When- D ue. 

Stocks— Last 
Dividend

F o r  explanation  o f  column headings, A c . ,  see notes 
on first page of tables

Rate
%

When
Payable

W here Payable, and by 
Whom

O gden Mine R R — S tock  (5 %  rental Central o f  N J) — 10 $100 $450,000 5 J & J 608 Chestnut Street, Phil July 1909 2 M %
Ohio Conn R y — 1st M $2,000,000 g  gu p  & K text) F .c* 9 1903 1,000 2,000.000 4 g M & S Farm ers’ L  & T r C o, N Y Sept 1 1943
O hio & K en tu cky— 1st M gold  sink fd  call at 1 1 0 .Ce.c* 26 1896 1,000 250,000 5 g J & J 1 B roadw ay, N ew Y ork July 1 1926
Ohio & L ittle K anaw ha R y — First M gold  red 1 0 5 ..  K 80 1900 1,000 228,000 5 g M & S K n ickerbocker T r  C o ,N Y Mch 119 5 0
Ohio R iver— First m ortgage ($2,000,000) g o ld - .F P  c* 172 1886 1,000 2,000,000 5 g J & D Central T rust Co, N Y June 1 1936

General M ($3,000,000) gold  first on  39 m ile s .-F P .c* 209 1887 1,000 2,941,000 5 g A & O do do A p r  11937
R a v  Sp & Glen 1st M $400,000 g  gu p  & l - . - F P . c * 33 1890 1,000 376,000 6 g F & A do do A u g 1 1920
H untin gton  & B lg S  1st M ($400,000) gold  g u a r . .c * 11 1892 1,000 303,000 6 g J & J N cw Y ork  o r  Philadelphia July 1 1922

O hio R iver & W estern— First m ortgage $600,000 g . . F 111 1903 1,000 600.000 4 g M & S H am bleton  & Co, Balt Sept 1 1953
O klahom a Central— R eceivers ’ certfs $500,000 a u th .. 1908 abt.200 ,000 6 M & N15 N ew  Y ork N ov  15 1911

1st M $10 ,000 ,000 redeem  (te x t)____________ ________ 132 1905 1,000 2,640.000 5 g J & D In default. D ec 1 1945
Old C olony— S tock  7 %  guaranteed b y  rental_______ c* 100 See text 7 J— t O ffice, B oston O ct ’ 09 ,154  %

B onds h ot m ortg age............................................................. r _ 1888 1,000 4,000,000 4 J & J do Jan 1 1938
B onds n ot m ortgage (authorized $3,000,000) g .c*& r _ 1894 1,000 &c 3,000,000 4 g F & A do ■Feb 1 1924
Bonds not m ortg age .................................. .....................c& r 1895 1,000 &c 5,598,000 4 J & D do D ec 1 1925
B oston  Clin F & N B M (to be paid Jan. 1) —  Nil c 125 1880 1,000 1,912,000 5 J & J New E n g T ru st Co, B ost Jan 1 1910
Bonds not m o r tg a g e .. ...................................................c& r 1902 1,000 &c 1,000,000 3 H J & J Treasurer’s o ffice , Boston July 1 1932

O maha Bridge & Term inal R y— First M ($ 5 ,0 0 0 ,0 0 0 ). 24 1893 100 1,750,000 5 J & J P rov  L ife & T r  C o, Phlla Feb 1 1943
O pelousas G & N E— 1st M $5,000,000 g  gu (tex t) .A le 57 1906 1.000 1,143,000 5 g M & S M ercantile T ru st C o, N Y Mch 119 56
O regon & Cal— 1st M gold  draw n at 100 gu p  & l .U n .c* 670 1887 1,000 17,745,000 5 g J & J South  Pacific  C o, N Y July 1 1927
O regon RR & N avigation— C om m on s to ck .................... . . . __ 100 24,000,000 See te x t . See tex t . O ffice 120 B ’w ay , N  Y See tex t.

Preferred stock  4 %  non -cu m u latlve ................................ _ __ 100 11,000,000 4 in 1909 .T & .T d o  do July 1 1909 2 %
Consol m ortgage (now  first) $24 ,312 ,800 g o ld .N .c* 1,158 1896 1,000 23,330,000 4 g J & D N ew Y o rk  and Germ any June 1 1946

O regon Short Line R R — First m tge (R y C o )  g o ld — c* 600 1882 1,000 14,931,000 6 g F & A 120 B road w ay, N ew Y ork Feb 1 1922
U tah & N orthern  first m ortgage exten  In 1908— c+ 477 1878 1,000 4,991,000 4 (7) J & J do  do July  1 1933

Cons M gu $15,000 p m s f n ot draw n g o l d . .  A B .c* 477 1886 1,000 1,802,000 5 g J & .1 d o  do July  1 1926
Cons 1st M $36 ,500 ,000 gold  (1st M on  400 m) _ 0 .c * 1,479 1897 500 &c 12,328,000 5 g J & .T do  do July  1 1946
R e f M $100,000,000 g gu p & 1 red (te x t) -_ E q .c * & r 1904 1,000 &c See text 4 g J & D do do Deo 1 1929
In com e bond s Series A  5 %  non -cu m u latlve.......... OB 1897 500 &c 7,185,000 5 %  In Se P t 1909 do  do July  1 1946

. do Series B n on -cu m u la tlv e ..................Alo 1897 500 &c 14,841,000 4 in 1909 O ct do do July  1 1946
O regon & So E— First M $300,000 g red 110 s f ____ Ta 1902 500 &c 300,000 5 g A & O T rust Co o f  A m erica , N  Y A p r 1 1922
O sw ego & Syracuse— S tock  9 %  guaranteed D  L & W . 35 50 1,320,400 9 F & A  20 Del L a ck *  W est R R ,N  Y Aug 20 1909

C onsolidated m ortgage (guaranteed b y  D  L  & W ) . . 35 1876 1,000 438,000 See text See text do do M atured
C on struction  m ortgage guar (for  $1 .000 ,000 )...........F 35, 1883 1,000 668,000 5 M A N do do May 1923

O verton C ou nty— First m ortgage $250,000 g o ld ______ 20 1905 1,000 250,000 5 g J & J Colonial T r & S B k , Chic O ct 119 45
O w ensboro & N ashville— First m ortgage g o ld — C e.c* 88 1881 1,000 1,200,000 6 g M & N 71 B road w ay, N ew Y ork N ov  1 1031
O zark & Cher Cent— See St Louis & San Francisco
Pacific  & Eastern— First m ortg  gold  redeem  ( te x t ) .  K . . . 1909 100 &c 300,000 0 g J & D K n ick erbock er T r  C o.N  Y June 1 1937

O Q D E N  M I N E  R R . — O wns N olan ’s P oin t (Lake H opatcong) to  Sparta 
(or O gden Mine) , N . J .,  10 m iles. Leased lo r  999 years from  Jan. 1 1882 
to  Central R R .  o f  N . J . for  8 %  per an. on  stock  and  $500 yearly  for  org . exp.

O G D E N S B U R O  &  L A K E  C H A M P L A I N  R Y . — S e e  R u t l a n d  R R .
O H I O  C O N N E C T I N G  R Y . — O wns bridge ov e r  O hio R iv er  near P itts

burgh, P a ., and approaches, 9.08 miles. Leased from  O ct. 20 1890 fo r  no 
•definite tim e to  P itts . Clncln. Chle. & S t. Lou is R y . :  rental, net earnings. 
S tock  Increased In D ec. 1902 from  $1,000,000 to  $2,000,000 , In $50 shares. 
B onds are guaranteed as to  principal and Interest b y  endorsem ent b y  Penn
sylvan ia  C om pany, w h ich  on  Jan . 1 1909 ow n ed  the entire stock . F orm  o f  
guaran ty , V . 81, p . 669. D Ivs. In 1906, 5 % : 1907 and 1908, 7 % . F or  cal- 
year 1908, gross, $283,010; net, $224,998; other incom e, $47,527; charges, 
$80,000; d lvs. (7 % ) ,  $140,000; b a l., sur., $52 ,525 .— (V . 82, p . 752.)

O H I O  & K E N T U C K Y  R Y . — O wns from  L ex . & E ast. R y .  at Jackson . 
K y .,  to  cannel coal fields In M organ C ou n ty . K y .,  26 miles. O perated b y  
L ex . & East. R y . ,  bu t Independent operation  resum ed In Ju ly  1904. C om 
m on stock , $200,000; preferred stock , $100,000; bonds, as a b ove , $250,000; 
ju n ior securltes to  be taken b y  stockholders, $175,000. Bonds are guar
a n teed  b y  K en tu ck y  B lock  Cannel Coal C o. Y ea r  ending June 30 1909, gross, 
$76,667; net, $20,300. In  1907-08, gross, $86,016; n et, $24,201; charges, 
$26,403; b a l., d e f .,  $2,202. P res ., W . de L . W albrld ge , 1 B ’w a y , N . Y .

O H I O  & L I T T L E  K A N A W H A  R Y — Zanesville, O .. to  M arietta. & c., 
■80 miles. V . 69, p . 907. B alt. & Ohio has pledged under Its P itts. L .E .&  
W est V a . m tge. $585,000 com m on  and $824,000 pref. stock . V . 73 , p . 
1264. S tock  Is, co m ., $918,000; p ro f ., $1 ,167,500 . Y ea r 1908-09, gross, 
$264,093; n e t, $45,757. In  1907-08, gross, $278,766; o p . d e f .,  $304; other 
Incom e, $643; charges, $31,301; b a l., d e f .. $30 ,962 .— (V . 73 , p . 1264.)

O H I O  R I V E R  R R . — (S e eB. A O. M a p .)—  In  Ju ly  1901 purchased b y  the 
B a lt. & O hio R R ..  w hich  has p ledged $5,884,400 o f  the $5,915,430 capital 

•stock as part secu rity  fo r  Its ow n  P itts . L . E . & W . V a . 4s. V . 73, p . 287.
O H I O  R I V E R  & W E S T E R N  R Y . — O wns B ellalre, O .. to  Mill R u n , O ., 

I l l  m iles; narrow -gauge trackage to  Zanesville, 1 m ile. In  Sept. 1906 
acquired “ cou n ty  railw ay”  at Zanesville, 9 m iles. Successor Jan. 1 1903 to 
Bellalre Zanesville & Cine. R R . In  1905 con trol reverted to  orig inal ow n 
ers. V  80 , p . 163, 473, 600, 1913. S tock  authorized , $4 ,000,000 ; ou t
standing June 30 1909. $653,800; par, $100.

T h e stockholders vo ted  D ec. 4 1906 to  Increase the authorized stock  from  
$1,200,000 to  $4,000,000 , to  change the gauge to standard, build  extensions, 
& c.; a lso to  Issue n ot over $4,000,000 o f  5%  bonds. V . 83, p .  1099.

In  y ea r  ending June 30 1909, gross, $185,630; net, $20,606. In  1907-08, 
gross, $192,715; n et, $25,468; ln t ., taxes, & c., $31,075; ba l., d e f .,  $5,607. 
P res ., S . L . M ooney ; T reas ., W . C. M oon ey , W oodsfle ld , O .— (V .8 3 ,p .l0 9 9 .)

O K L A H O M A  C E N T R A L  R R . — O wns L eh igh , O k la .. to  Chlckasha, 132 
m ., com pleted  F eb . 1908. O n June 5 1908 A sa E . R a m sa y  w as appointed  
receiver. V . 86 , p . 1344, 1410. O f $500,000 receivers ’ certfs. authorized, 
a b ou t $200,000 had been so ld  In Jan . 1909; p rob a b ly  n ot over $300,000 
w ill be  Issued. V . 88 , p . 158. In  O ct. 1908 a m a jority  o f  the bond s had 
been deposited  w ith  a com m ittee , F . J . LIsm an, chairm an (C olum bia 
T ru st C o., N . Y .,  depositary ). V . 87, p . 1160. In  A u g . 1909 th e  A d a  
T erm inal R R . was incorp orated  to  build a 3-m llc line to  connect w ith  the 
O klahom a Central. S tock  (par o f shares $100), $2 ,640,000 , to  be held until 
1910 In vo tin g  trust com posed  o f  directors. W estern  Trust & Savings Bank, 
C h icago, Is m tge. trustee. See sta tem en t, V . 82 , p. 752. F or year ending 
June 30 1909, gross, $154,538; def. under op er. e x p ., $37,871. Pres., 
D orset Carter, L eh igh , O kla .; See. and T reas., W . G . W alling.— (V . 87, p . 
1160; V . 88, p . 158.)

O L D  C O L O N Y  R R .  ( M A S S . ) — O wns road from  B oston  to P rov ln cetow n , 
M ass., N ew port, R . I .,  & c., 518 miles; leases 101 miles. In  June 1907 a 
bill w as passed perm itting purchase o f  B oston  & P rovidence (leased line).

L E A S E .— In 1893 leased to  N ew  Y ork  N ew H aven & H artford  fo r  99 
years. O f the stock , $6,904,300 w as on  June 30 1909 held by  the lessee. 
The lease provides for  dividends o f  7 %  per annum  on  stock  not exchanged . 
V . 76, p . 247, 374. S tock  au th ., $20 ,000,000. In A pril 1908 $500,000, 
In F eb . 1908 $7,600 and In F eb . 1909 $500,000 stock  was sold . V . 86 , p. 
982, 1101; V . 88, p. 53, 375, 453, 507. In  O ct. 1909 app lication  was m ade 
to  Issue $1,200,000 add itional stock  to  be offered to  shareholders pro rata 
a t $195 per share, the proceeds to  be used In part to  pay  $1,912,000 B oston  
C linton F itch bu rg  & N ew  B ed ford  5s m aturing Jan. 1 1910. This will 
m ake $20,579,000 ou tstan d in g . V . 89, p. 994.— (V . 88, p . 507; V . 8 9 ,p .994.)

O M A H A  & D E N V E R  S H O R T  L I N E  R R — P rojected  from  O m aha, N eb ., 
to  D enver, C ol., abou t 500 miles. Incorporated  In Colorado In 1906. 
S tock  authorized , $12 ,500,000; par o f  shares, $100.— (V . 83, p . 94.)

O P E L O U S A S  G U L F  & N O R T H E A S T E R N  R R . — P ro jected  from  O pe
lousas, L a ., northeasterly to a point at o r  near the Mississippi R iver , and 
southw esterly from  Opelousas to the G ulf o f  M exico. O f the line, 57 miles 
from  M elville to  Crow ley, was opened  O ct. 2 1907. S tock  authorized , $2 ,
000 ,000 , o f w hich  T e x . & P a c. ow ns $1,400,000 : par o f  shares, $25. Bonds 
authorized , $20,000 per m ile, w ill be guar, b y  T ex . & P a c. as Issued. The 
$1,143,000 bonds Issued D ec. 31 1908 were all ow ned b y  the T e x . & P a c. V . 
82 , p . 98; V . 83, p . 688; V . 86, p . 792. P res., C. E . Satterlee; S ec., P . B . 
B ert, O pelousas, La . N . Y . o ffice , 195 B ’w a y .— (V . 85, p . 922.)

OREG O N  & C A L IF O R N IA  R R .— (See M a p  Southern P a c .)—  P ortland , 
O re ., to  California State line. 367 m .; A lban y  Jet. to  Lebanon . 12 m .; P ort
land to  Corvallis, 97 m .; W oodbu rn  to  N atron , 93 m .; P ortland, O re., to  
A lrlee, O re., and branch, 81 m .; M ohaw k Jet. to W endllng, 16 m .; Spring
field to  Springfield J e t., 1 m .; trackage, 1 m . T o ta l, 666 miles.

L E A S E , & c.— Leased to  Southern Pacific Co. for 34 years from  A u g . 1 
1893, the lessee guaranteeing lnt. on  the bonds and the lessor receiving any 
net profit and being charged w ith  any deficit after paym ent o f  charges. Bet
term ents are payable  b y  lessor. Southern P acific ow ns all but $38,802 o f 
the $19 ,000 ,000 stock , $12 ,000 ,000 o f  w hich Is 7 %  pref. V . 72. p. 287. 
D ue Southern Pacific  June 30 1908, $7,741,966 . L itigation , V . 88, p . 376.

B O N D S .— Land grant acreage unsold June 30 1908, 2 ,341,816, part b e 
ing  covered  b y  the m tge ., p roceeds o f land sales going to redeem  bonds 
(sub ject to call a t p a r ) . The Southern P acific guaran ty  o f  principal and 

in te re s t  Is printed  on  each o f the 5%  bonds. See V . 63, p . 754

E A R N IN G S .— Y ea r ending June 30 1908, gross, $6 ,913,414 : net, $2 ,
709,600; other Incom e, $500; ln t ., taxes, & c., $1 ,760,286 ; b a l., sur., $949,- 
814 .— (V . 80. p . 2220: V . 88, p . 376.)

O R E G O N  R A I L R O A D  & N A V I G A T I O N . — (See M a p  U nion P a c .)—  E ast 
P ortlan d , O re ., to  H u n tin gton , O re., 403 m .; UmatlHa, O re ., to  Spokane, 
W ash ., 227 m .: branches ow n ed , 512: leases Snake R iver  V a lley  R R .,  W al- 
lu la to  Granee C ity , W ash ., 66 m .; o th er, 16 m .; ow ns securities o f ,  b u t 
leases, C olum bia R iver & O regon Central R R .,  A rlington  to  C on d on ,O re ., 
45 m ., and C olum bia Southern R y .,  Biggs to  Shanlko, 70 m .; total June 30 
1909, 1,340 miles, o f w hich  13 narrow -gauge: river d ivision  w ater lines, 195 
m iles. O cean line to  San Francisco, 660 m iles. Branch from  Elgin, O re., 
to  Joseph, 63 m iles, also extension o f  St. Joh n ’s branch , 20 miles, Is under 
construction .

The O regon W ashington  & Id ah o  R R . Is bu ild in g  from  P ortland , O re ., 
to  Puget Soun d, abou t 230 m iles, o f  w hich L ew iston  Jet. to  L ew iston , 
Id ah o , 72 m iles, was opened Ju ly  7 1908.

O R G A N IZ A T IO N .— O rganized In Ju ly  1896, per plan In V . 61. p . 325 . 
and V . 62, p . 41. Controlled  b y  U nion  P acific  R y .,  d irectly  and through O re
gon  Short L ine. Owns $700,000 1st 5s (entire Issue) o f C olum bia Southern 
R y .,  Biggs, O re., to  Shanlko, 71 m iles. V . 73 . p . 1363.

S T O C K .— In July 1909 all excep t $20,100 com . and $3,410 pref. s tock  
w as ow n ed  b y  U n. P ac. system , being m ostly  deposited  under O re. S hort 
Line refunding 4s o f  1904. V . 70. p . 177; V . 80, p . 1913.

D IV ID E N D S .— On preferred, 1897, 2 % ; 1808 to J u ly  1909, b oth  Incl., 
4 %  yearly . On common, 1%  Ju ly  2 1898; In 1908, 4 % .  On F eb . 20 1908 
an extra  d lv . o f 75 %  was paid on  Doth pref. and  com . V . 87, p . 1421.

B O N D S .— Consol. 4s (abstract V . 63, p . 928) unissued are m ostly  re
served for  a d d ’ l road a t not m ore than $20,000 per m ile. V . 74, p . 206.

E A R N IN G S .— 12 m os., 11908-09____G ross, $12,626,531; n e t ,$6,219,812
July 1 to  June 30. J1907-08____ G ross, 14,149,704; n et, 6,953,638

F or 10 m os. ending Apr. 30 1909, net after taxes, $4 ,852,815 ; b on d  ln t., 
$756,700: other charges, $385,316; pref. d lv ., 4 % ,  $435,008; com . d lv ., 
4 % ,  $959,176; b a l., sur., $2 ,316 ,616 .— (V . 87, p. 1421; V . 89, p . 163.)

O R E G O N  S H O R T  L I N E  R R . — (See M a p  U n. P a c .)— Granger, W y o . ,  to 
H untin gton , O re ., 542 miles; branch to K etch u m , Id a ., 70 m .; O gden to M c- 
C am m on, Id a ., I l l  m .; P ocatello  to  Sliver B ow , M on t., 256 m .; Cache J e t., 
Id a ., to P reston , U tah , 42 m .; O gden, U tah , to  San dy. 50 m .; sundry 
branches, & c., 426 m .; B utte to  G arrison, M on t., 57 m ., ow n ed , b u t oper. 
b y  N or. P a c.; trackage, 11 m .; to ta l, June 30 1009, 1,565 miles.

On July 7 1903 the portion  o f the m ain line from  Salt Lake C ity , U tah, to 
Callentes. N ev ., 340 m ., w ith som e branch m ileage and additional com pleted  
road south o f  Callentes, 512 m . in all, was taken over under purchase b y  San 
Pedro Los Angeles & Salt Lake R y .,  the O re. S hort Line acquirin g a half In
terest In the San Pedro L . A . & S. L . V . 79, p .  1705. V . 76, p . 919, 1356; 
V . 77, d . 38. Extension to  S t. A n th on y , 70 m iles, was com pleted  D ec. 1907.

In June 1909 the Lcm bI & Salm on R iver V a lley  R R . was Incorporated 
as a  subsidiary to build  extensions, the routes m ention ed  aggregating abou t 
535 miles. V . 89, p . 42.

H IS T O R Y .— Successor M arch 16 1897 o f the O regon Short Line & U tah 
N orthern R y .,  foreclosed  per plan In V . 62, p . 504 , 505. C ontrolled  b y  U n. 
P a c., w hich  holds nearly tho entire capital s to ck  and the greater part o f the 
Incom e A  and B bon d s. V . 75, p . 1032. A cqu isitions In 1906, $36 ,393 ,
432 4 }S %  notes g iven  In part paym ent m aturing In M ch. and Sept. 1907. 
V . 84, p. 52, 572, 932. In  1907 acquired  $5 ,685,750 stock  and $1,034,000 
bonds o f U tah L ight & R y .,  Salt Lake C ity . V . 83 . p . 1171; V . 87, p . 1548-9

C A P IT A L  S T O C K .— A uthorized. $27 ,460 ,100 , o f w hich  U nion P acific 
ow ns $27,350,700; rem ainder In treasury. V . 68 , p . 1 8 8 ,3 8 1 ,4 7 4 . In  1906 
paid 50%  d iv id en d . V . 84 , p . 52.

B O N D S .— O f the $36 ,500 ,000 first consols, $22 ,029 ,000 were reserved to 
retire at m aturity  the loans n ot d isturbed . The $4,993,000 U tah & 
N or. 7s duo July  1 1908 w ere extended to  July 1 1933 at 4 % . V . 80, p . 1410.

Series A  Incom es, non -cum ulatlve 5 Der cents, have received : In  Sept. 
1897, 4 % ; Sept, yearly  since, full 5 % , a t’ N . Y .  o ffice  or O ld Col. T r .,  B oston .

O regon R R . & N avigation  stock , v iz .. $10 ,281 ,400 com m on  and $976,900 
preferred. Is ow ned and pledged as special security  fo r  the S eriesB  incom es, 
bu t d ividends thereon are to  go to  tho Short Line com p a n y  excep t as needed 
to  pay to Series B their full Interest. In  O ot. 1898 3 %  and In O ct. 1899 to
1909. in cl., 4 %  yearly  was paid on  Series B . V . 65, p . 572; V . 66. p . 1141.

The Unton Pacific ow ns $4,201,000 and O regon Short Line $2,564,000 o f 
$7 ,185,000 In com e " A ”  bonds and the U . P . $14,804,000 o f the $14,841,000 
“ B ”  bon d s. V . 70, p. 176. . J

The ref. gold  guar. 4s (co llat. trust) o f 1904 (authorized Issue, $100 ,000 ,
000) are su b ject to  call at 10 2 M since D ec. 1 1907. Tho bonds were se
cured by  pledge o f the fo llow ing stocks: $5 ,000,000 N orthern Securities; 
$18 ,000 ,000 pref. and $90 ,000 ,000 com . S ou . P ao. and $10 ,000 ,000 pref. and 
$20,000,000 com . O re. R R . & N av. The collateral m ay be replaced b y  other 
o f equal value. Of the bon d s, $45 ,000 ,000 has been so ld , the rem aining 
$55 ,000 ,000 being held In U nion Pacific treasury. See abstract o f m ort
gage, V . 80, p . 2403. V . 79. p . 2086; V . 80, p . 1913.

E A R N IN G S .— 12 m os., 11 9 0 8 - 0 9 Gross, $ 17,784,586; net, $10,470,884 
July 1 to  June 30. ) 1007-08- .-G r o s s ,  16,214,042; net, 8 ,641,624

F or 7 m os. ending Jan . 31 1909, net over taxes, $5 ,041,889 , against 
$4,887,529 In 1907-08: other Incom e, $5,362,747 ; fixed charges, $6 ,139,021 ; 
b a l.. sur.. $5 ,165,616 . 131

Finan cial o ffice , 120 B ’ w ay, N . Y . C ity .— (V . 89, p . 42, 004.)
O R E G O N  & S O U T H E A S T E R N  R R . — T o exten d  from  C ottage G rove, 

O re., to the Bohem ia M ining D istrict, 34 m iles, o f w hich Cottage G rove to 
D lsston , 20 m ., com pleted  In O ct. 1906; branches, 4 m .; tota l, 24 m . E x 
tension from  D lsston to B on ita , 6 m ., under construction  In M ch . 1909. 
S tock  authorized , c o m ., $500,000; p re f., 7 %  cu m ., $500,000; outstanding, 
$400,000 o f  each: par o f  shares, $100. Prof. Is su b ject to  call.

B onds, see table. P rcs ..G .B .H en gen ,1 5  W illiam  S t . ,N .Y .— (V .7 5 ,p .l3 5 .)
O S W E G O  & S Y R A C U S E  R R . — Owns from  O sw ego, N . Y . ,  to Syracuse.

N . Y . ,  35 miles. Leased In 1869 during length o f  charter and renewal thereof 
to  the D elaw are L ackaw anna & W estern R R . Co. for  9 %  per year on  $ 1 ,
320,400 stock  and Interest on  bon d s. The $438,000 7 %  bonds w hich m a
tured March 1 1907 arc held In treasury o f  D . L . & W .— V . 86, p . 543.
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F o r  explanation of column headings, & c., see notes 
on first page o f tables.

M iles Date Size, or
of of P a r

Road Bonds Value

1903 $1,000
14
14

— 50

100__ 50
974 1867 $ or  £
974 1879 1,000
974 1879 1,000
974 1893 1,000
974 1895 £200
974 1908 $ or £

1881 1,000
1908 1,000
1883 1,000
1907 5,000 &c
1902 500 &c
1905 500 &c

307 1869 1,000
307 1869 1,000

43 1878 100 &c
43 1878 100 &c
56 1896 1,000

5 1879 100 &c
138 1888 1,000

4.62 1882 1,000
131 1877 1 ,000

94 1880 1,000
2.96 1900 1,000

1904 1,000
1889

’98-’90
1,000
1,000

1899 1,000
1900 1,000
1900 1,000
1901 1,000
1902 1,000
1902 1,000

a In cludln g $354,1

Am ount
Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

W hen
Payable

W here Payable, and by 
Whom

5 g J & J A m er T r  & Sav B k . Chic
8 .1 & J Paterson , N J
8 J ft J do
6 F ft A Treas O ff, C on cord , N H

6 In 1908 M ft N O ffice , Philadelphia
6 See X O ffice , P h lla  and Lon don
5 g Q— M O ffice , Philadelphia
5 g M ft S d o  do
4 g M ft N Farm ers’ L  ft T r  C o, N  Y

g J ft J L on don , England
4 M ft N
4 j & J Penn Co fo r  Ins, & c, Phil
4 j ft D
4 'A g j ft D P rovident L  & T  C o, Phil
5 M ft S 15 O ffice, Phlla & L on don

g M ft N A m er E x  B k , N Y ; & Phil
3*J g J & D A m  E x B k , N Y , Phil, &c
6 g J ft .T Broad St Sta and L on don

4 g  & 5 g A & O Broad St S tation , Phlla
5 M N d o  do
6 M ft N d o  do
4 g J ft J d o  do
5 M ft S d o  do
4 g .1 ft 1) d o  do
4 * i M & N d o  d o
7 F & A d o  do
6 cur J & J F idelity  T rust C o, Phlla
3 H  g A & O B road St S tation , Phlla
4 g M ft N N ew  Y o r k *  Philadelphia
4 g M ft S Girard T rust C o, Phlla
3 H  g y J d o  do
3 g 0 — F d o  do
3>4i g y — F d o  do
3 * i g y M Com m ercia l T r  C o, Phlla
3 * i g y M d o d o
3 * i  g y U d o  d o
3 H y J d o  d o

Id alive 1 n sinking fund.

Bonds— P rin c i
pal, W hen D ue  

Stocks— Last 
Dividend

Pan-A m cr RR (M ex-G uat) —  1st M (tex t) red 105-.C* 
Paterson & H udson R iv— Stock  8 %  rent N Y L  E &  W
Paterson & R aniapo— Stock  (rental gu a ra n ty ).............
P cm igcw assct Valley R R — Stock (rental g u a ra n ty )- -
Pennsylvania R R — Stock  5500,000,000 —   -------------Tr

General m ortgage bonds $1,000 and £200 e a c h - .c & r
Consol m tge o f)  G old registered b o n d s ---------------------r

1873 secures Gold cou pon  b o n d s --------------------------c
all equally. G old cou pon  8 f 1%  n ot d ra w n . _c* 

G. P . Stcrl (s t In 1900) n ot draw n .c*r& r*
JG old or  sterling----------------- x c*r& r*

Bonds (P  W  & 13 stock  as co lla tera l)-----------------------r
N Y Phlla & N orf stock  tr c t fs________________
Collateral trust loan gold n ot draw n--------------------- c*
Collateral trust notes $60,000,000-------------------------------
G old bonds redeem able (text) con vertib le— G P .c*  

do d o  do  do  c*& r
Philadelphia & Erie m ortgage (now  first) g o ld — c

do d o  ($5,263,000 are 5 s )------------ r
Sunb I la z  & WUk first Series A  draw n at 100------ c

Second m ortgage Incom e---------------------- ---------- .c& r
Sunb ft Lewis first m tge $600,000 p & 1 g ___ G u P .c*
W est Chester first m ortgage assum ed_______________
W est Penn consol m ortgage gold  a ssu m e d -.P IP .c*
E lver F ront first m ortgage assum ed---------------------------
Southw est Penn 1st M s t $5,000 yearly not d ra w n .r  
B ald Eagle V a lley  1st M (s f  draw n at 1 0 0 )- -F P .x r  
Jun ction  (Phlla) general m ortgage (now  first) g o ld . 
Pitts V a & Ch first m tge gold  guar p  & l . .G P .c * & r  
E quipm ent trust gold  bon d s (s f  5 % ) n ot d r a w n ..c *
Penn rolling stocu  trust g o l d --------------------------------------
Penn car trust g o ld ------------------------------------------------------
Penn car trust g o ld -------------------------------------------------------
Penn equ ipm ent trust gold  $200,000 paid yea r ly—

d o  do  $400,000 paid  y ea r ly______
d o  do  $400,000 paid yea rly______

Penn steel car trust gold  $700,000 paid y ea r ly -------
x On cou pon  bonds J & J; on  registered bonds A & O

$1 ,000,000
630.000
298.000 
541,500

316,228 ,800
19,997,820

3.498.000
1.500.000
2.660.000
4.850.000

39.400 .000
7.435.000 
7,478,250 
0 ,786,000

60,000,000
18.848.000
08.592.000

8.680.000
11.143.000 
a l ,000,000

1.349,500
500.000 

75,000
4 .000 . 000

212.000
862,000
284.000
725.000

6 .000 . 000
2.546.000

300.000
300.000
700.000
400.000
800.000

1 .200.000 
2 ,100,000

00 bonds he

Jan 1 1934 
July 1909 4 %
July 1909 4 %
A u g 1909 3 %
M ay 29 ’09 3 %
July 1 1910 
Sept 1 1919 
Sept 1 1919 
M ay 1 1943 
July  1 1945 
M ay 1 1948 
July  1 1921 
June 1 1948 
June 1 1913 
Mch 15 1910 
N ov  1 19 12  
O ct 1 1915 
July  1 1920 
July  1 1920 
M ay 1 1928 
M ay 1 1938 
July 1 1936 
Sept 1919 
June 1 1928 
M ay 1 1912 
Feb 1 1917 
July 1 1910 
A p r  1 1 9 3 0  
N ov  1 1943 
Sept 1 1914 
A pril 1910 
N ov  1909 
F eb 1910 
D ec 1909-1910 
June 1910-1911 
Mch 1910-1912 
July  1910-1912

OVERTON COUNTY RR.— Owns A llgood , T en n ., on  Southern R y „  to  
L ivingston , 20 m iles; com pleted  M arch 1906. E xtension easterly to  Jun c
tion  C ity, ICy., on  the CIn. N ew  Orl. & Texas P a c., 76 miles, under con stru c
tion . S tock  authorized , $250,000, to  be Increased to $2,500,000 . B on ds, 
see tab le  ab ov e ; trustee, Colonial Trust ft Savings B ank, Chicago. V . 81, 
p . 727. Car trusts, $18,000. Y ear ending June 30 1909, gross, $31,524, 
against $33,023 In 1907-08; net, $11,447, against $11,087. Pres., G eo. L . 
W ilkins, Chicago; Sec. and T rca s ., E . C. K nigh t, L iv ingston , T en n .— (V . 
83, p. 626; V . 84, p . 103.)

OWENSBORO & NASHVILLE RY. — Owns from  O w ensboro, K y .,  to  
Adalrvlllc, K y .,  84 miles; Mud HIver branch, 4 m iles. O perated b y  
Louisville ft N ashville R R .,  w hich ow ns the $1,156,525 stock  (par, $100) 
and the 51,200,000 first m ortgage bonds— all these bonds and m ost o f the 
stock  being pledged under Its trust deeds.

O ZAR K  & CHEROKEE CENTRAL R Y .— See St. Louis & San Francisco.
PACIFIC & EASTERN R Y.— Owns M edford to  6 m iles b eyon d  Eagle 

P o in t, O re., 17 m iles, to  be extended  54 miles to Crater Lake; 14 miles to  
B u tte Falls under construction  In O ct. 1909. A cqu ired the M edford & 
C rater Lake R R .,  b id  In at receiver ’s sale M ay 11 1907. S tock  authorized, 
$1 ,000,000 ; outstanding, $500,000: par, $100. B onds (K n ickerbocker 
T ru st C o., N . Y . ,  trustee) are su b ject to  call a fter June 1917 a t 105; ou t
standing Sept. 1909, $300,000, $340,000 add itional being ottered. V . 84, 
p . 1552; V . 88, p. 1621. Pres., John R .  Allen, 49 W all S t., N . Y . :  V .- I '. ,  
J . F . R ed d y , M edford , O re.; Sec. and T reas., G . P . H u m phrey, N . Y .— (V 
88 , p . 1621; V . 89, p . 847.)

PACIFIC R A IL W A Y  & NAVIGATION CO.— (V. 88. p. 1314.)
PAN-AM ERICAN RR. (M E X IC O -G U ATE M AL A).— P rojected  from  San 

G eron lm o, M ex., on  the N ational T eh uantepec R R .,  southeasterly to  the 
G uatem ala border, abou t 300 m iles, w ith connection s to  the C ity o f Guate
m ala, of which 225 miles operated In March 1908; balance was under con 
stru ction . In Sept. 1909 D avid  E . T h om p son , U . S. A m bassador to  M exico, 
It Is understood, acqu ired  con tro l. V . 89, p . 721. M ex. G ov ’ t subsidy a b t . 
$10,000 gold  per m ile. S tk . a u th ., $10 ,000 ,000; ou tst ’g  A pr. 1909, $1,084,
600 . Bonds a u tli., $12,000 per m ile of m ain track , but lim ited b y  supplem en
tal m tge. to  $8,000 per mile until the net earnings are double the Interest 
charge on the entire authorized am ou n t. In 1906 $1,000,000 bonds were 
so ld . Pres., D . P. D oak, L os Angeles, Cal.—  (V . 83, p . 213, 436; V . 89, 
p . 721.)

PANAA1A R R.— See Issue of Jan. 1908.
PATERSON & HUDSON RIVER.— Owns from  M arlon, Jersey C ity , 

N . J . (south o f Bergen Ju n ction ), to  Paterson , N . J .,  14 miles; dou b le  track . 
Leased In perpetu ity  at $48,400 per year fo r  road , $5,000 for  land In Jersey 
C ity  and taxes, to  Erie R R .,  form ing part o f  m ain line.

PATERSON & RAMAPO RR.— Owns from  Paterson , N . J ., to  N ew  Y ork  
State Line, 14 miles, doub le track , part o f  main line o f Erie R R .,  to  which 
leased Sept. 1852 during legal existen ce, a t $26,500.

PEMK1EWASSET VA LLEY RR.— P lym ou th , N . H ., to L incoln , N . H .. 
23 m . Leased to C oncord & M ont, fo r  6 %  on  stock ; op . by  B os. ft Maine.

PENNSYLVANIA RR.— (.See M a p s .)— The system , as show n on  the 
ad jo in in g  m aps, extends from  N ew  Y ork  C ity w esterly, via Philadelphia, 
to  P ittsburgh, Erie, Cleveland, T o led o , C h icago and B urlington on the 
north and to W ashington , C incinnati, L ou isville & St. Louis on the south . 
The total system  on Jan. 1 1909 aggregated 11,293 m iles, o f w hich 3,8n2 
miles represents the mileage operated  directly under the caption  " th e  lines 
east of P ittsburgh and E rie,”  and 2,914 the mileage operated d irectly  under 
the caption  “ the lines west of P ittsburgh and E rie ,”  the latter being more 
fu lly  described under the title Pennsylvania Com pany  and P ittsburgh Cin
cinnati C hicago ft St. Louts. The other lines are operated independently .

M iles .
T r a c k a g e ...................... .....................  268

R E P O R T E D  S E P A R A T E L Y —
East o f P ittsburgh and Erie. 

Main Line and Branches—  M iles. 
Philadelphia to  Colum bia, P a . .  81 
P h lla .,P a .,to  New B os. J c t .,& c . 293 
H arrisburg, P a ., to  P ittsb ., P a . 245
Eric, P a ., to Sunbury, & c_____  307
Branches and spurs____________  895

T ota l main line & b ra n ch e s ..1 ,82 1  
Lines oper. by lease or contract—  

H ar. Ports. M t.Joy. & Lan. R R .*  
Dlllcrsvllle to  H arris !).,P a .,& c. 53 

U nited New Jersey R R .,*  T ren
ton to Jersey C ity , & c_______ 149

Philadelphia & T renton  R R .* . .  26
Allegheny Valley R y .* __________ 264
W estern New Y ork  & P e n n .* . .  554
Connecting R a ilw a y* ....................  37

Lines operated under contract—
Cambria & Clearfield R R .* ____  393
Belvldere Delaware R R .* _____  81
Phlla. ft Long Branch R R --------- 49
Delaware R iver R R . ft Bridge* 10 
O ther lines (tncl. D . & R . Canal 

66 m ., and ferries, 2 m .) ------- 467

Phlla. B alt. & W ash in gton____  710
N orthern Central R y * __________ 447
W est Jersey & Seashore R R ,* . .  339
Cum berland Valley R R .* ______ 163
L ong Island*------------------------------- 302
Balt. Clies. ft Atlantic R y --------- 88
M aryland Delaware & V irg in ia . 78
Rosslyn C on necting____________  2
Philadelphia & Camden F e r r y . .  1

G rand total east o f P. & E — 6,348 
W est o f P ittsburgh and Erie. 

R E P O R T E D  D IR E C T L Y —
Pitts. Ctn. Chic. ft St. L o u is * . .1 ,5 6 9  
Pennsylvania Com pany  l in e s * ..1 ,3 4 5

T ota l reported d ire ctly _______2,914
R E PO R T  E D S E P A R A T  E L Y —  

Grand Rapids & Indiana lin es* . 575
V andalla R R .* . ................   923
O ther lines (see Pennsylvania 

Com pany  sta tem en t)________  537

T ota l system  Jan. 1 1909___11,297T ota l In Penn. R R . sta tistics .3,862
•See each com p a n y ’s statem ent.
O R G A N IZ A T IO N , L E A S E S , & c.— The charter o f the Pennsylvania R R . 

was dated April 13 1846. Th e Pennsylvania Com pany  controls all the lines 
w est o f Pittsburgh and Erie, the Pennsylvania R R . C o. holding all Its stock . 
In  1900 acquired m ost o f stock  and Incom e bonds o f W estern N ew  Y ork  & 
Pennsylvania . V . 72, p . 481.

The W estern New Y ork  ft Pennsylvania R y . and the A llegheny V a lley  
R y . were taken over under lease In 1900. In M ay 1900 purchased a 
m ajority  o f Lon g Island R R . stock . V . 72, p .4 8 l  VVestcrn Pennsylvania

and other roads connectin g w ith the m ain line were m erged April 1 1903. 
the P ittsburgh Virginia ft  Charleston In 1905 and the Ph iladelphia  & Erie 
M ay 1 1907. V . 76, p . 486, 594; V . 80, p . 1112; V . 84 , p . 1183. The 
stockholders v oted  March 13 1906 to  purchase the A llegh en y  V a lley  R y ..  
South W est Pennsylvania R y . and Y ork  H aven & R ow . R R . and on  March 
10 1908 to  purchase the Southw est C onnecting R y .,  Ju n ction  R R . and  Bald 
Eagle V alley R R . V . 82, p. 453, 629; V . 84. p . 626; V . 86, p . 422 .

In  Jan . 1909 $2,492,750 o f the N ew  Y ork  Philadelphia ft N orfolk  $2 ,500 ,
000 stock  had accepted  the offer to bu y  the stock  w ith 4 %  40-year trust cer
tificates, guaranteed principal and Interest b y  P en nsylvania  R R .,  on  the 
basis o f $3,000 ctfs . for  $1,000 stock . V . 86, p . 1590; V . 88, p . 631.

S E C U R IT IE S  O W N E D .— The total cost o f  these to  Jan . 1 1909 was 
$232,094,794; m any o f  which are pledged to  secure P en nsylvan ia  issues. 
R evenue derived from  these securities in 1908, $11 ,287 ,744.

'0 7 . '08 . 1909.
7 6 M ay, 3

D IV S . ’89. ’ 90. '9 1 . ’ 92. ’93 t o ’99. ’ OO-May’06. N o v . ’06.
P . C ._  5 5 H  6 6 5 yearly. 6 yearly . 3 Vi

In 1893 paid also 2 %  In scrip.
S T O C K .— The stockholders March 10 1903 authorized  an Increase In 

stock  from  $251,700,000 to  $400,000,000, to  be m ade from  tim e to  tim e In 
the discretion o f the directors. Of the s tock , $20 ,980 ,350 was Issued April 
1903 In exchange fo r  convertib le  deben tu res. (See below .) In  1903 sold 
$75,094,750 new stock  at $60 per $50 share. V . 76, p . 383 , 488 , 594, 706, 
1193; V . 77, p . 37. 770.

Stockholders on  March 12 1907 authorized Increase o f the stock  and 
bonds b y  $100,000,000 each , to  be issued from  tim e to  tim e as required, 
$60 ,000,000 collateral trust 5 %  gold  notes dated March 15 1907 form ing 
part o f  the $100,000,000 bonds and the $40,000,000 4s sold  April 1908 
the rem ainder. V . 84, p . 103, 626; V . 86, p . 1043. S tockholders vo ted  
March 9 1909 to  Increase the com pan y ’s Indebtedness b y  $80 ,000,000 to  
prov ide  for  the $60,000,000 5%  notes m aturing March 15 1910 and $20 .
000,000 general 6s m aturing July 1 1910. V . 88, p . 101, 686, 824.

B O N D S .— Consolidated mortgage o f  1873, see “ Supplem ent”  o f O ct. 1901. 
In  April 1908 $40,000,000 4 %  consols were so ld . V .  86, p . 1043. 1101.

In  1902 were Issued $50,000,000 10-year 3 gold  bon d s, dated  N ov . 1 
1902, o f w hich $30,024,000 were converted  In Ju ly  1909 Into stock  at $70 
per share and  balance are convertib le  a t holders’ op tion  a t $70 per share at 
any tim e; they m ay be  called for paym ent at 102 on an y  lnt. d a y , b u t If 
called converted  on basis stated . See V . 74, p . 577; V . 87 . d . 1421.

In 1905 stockholders subscribed at par fo r  part o f $100,000,000 o f 3 H %  
gold  bond s, the balance being taken b y  a syndicate. The bonds are (since 
D ec. 1 1905) convertib le  a t option  o f holder at any tim e in to stock  at $75 
per $50 share unless previously called fo r  redem ption  on  D ec. 1 1910, or 
at an y  subsequent Interest period on  90 d a y s ’ notice, at par and Interest; but 
when so called they m ay be converted up to 30 days prior to  the date nam ed 
In said notice fo r  redem ption . A part o f  the proceeds was used to retire the 
$27,480,000 6 %  bonds m aturing June and Ju ly  1905; balance for  im p rov e
m ents. See V . 80, p. 1112, 1236, 1913; V . 81, p . 1437.

As to  new bonds authorized In 1907 and 1908. see ST O C K  ab ov e .
G E N E R A L  F IN A N C E S .— In 1901 obtained  control o f the Pennsylvania 

and Cambria Steel cos. See “ Industrial c o s .”  and V .7 2 ,p .1280; V .8 2 ,p .8 0 5 .
In M ay or June 1910 the com pan y expects  to  open Its passenger e lectric  

tunnel railroad from  Jersey C ity  under the N orth R iver  to  a  central passenger 
station  at 33d St. and 7th A v e ., New Y ork  C ity , and thence under the East 
R iver to  a connection  w ith the L ong Island R R . In Lon g Island C ity, 
under the name o f Pennsylvania Tunnel ft Term inal R R .

Th e tunnel w ill afford entrance Into New Y ork  C ity  for the Penn
sy lvan ia  R a ilroad  and the L on g Island R a ilroad , perm itting through 
trains b y  rail d irect from  the South and W est to  all points In N ew  England 
via  the bridge from  M ott H aven to L on g Island, w hich Is to be built b y  the 
N ew  Y ork  Connecting R R .;  see V . 71, p. 913: V . 72, p . 1280; V . 73, p . 
1264; V . 74. p . 380, 478, 831, 884, 1308; V . 75, p . 1203. 1302. 1355; V . 
82, p . 1269; V . 84, p . 340. 1552; V . 86, p. 608; V . 87. p . 813, 1238; V . 
88, p . 631; V . 89, p. 666, 919.

The $60,000,000 3 -year 5 %  notes, dated March 15 1907, prov ided  fo r  
the paym ent o f the $50 ,000,000 Pennsylvania Co. notes m aturing N ov . 1 
1907 and construction , <5cc., requirem ents In 1907. T h ey are secured b y  
deposit o f $45,000,000 Penn. R R . 4 %  equ ipm ent certs ., $10 ,000 ,000 water- 
su pp ly  4 %  trust certs, and $8,800,000 Penn. C o. stock . V . 84, p . 451 , 571.

In June 1906 the issue o f $50,000,000 (250,000,000 francs) French loan 
(P enn . Co. guar. 3J<%  bonds) was sold  to  pay part o f cost ($42,000,000) 
o f equipm ent and com pletion  o f  the w ater-supply system .

In April 1908 $40,000,000 4 %  consols were sold to  provide fo r  com pletion  
o f N ew  Y ork  term inals and other construction  w ork . V . 86, p . 1043, 1101; 
V . 88, p . 631. In M ay 1909 $8,100,000 4 %  general freight equ ip , trust 
ctfs . were so ld . V . 88 , p . 1254.

On D ec. 31 1908 the Pennsylvania Com pany  held (V . 86, p . 1281) the 
subjoin ed  am ounts o f the follow ing Issues (com pare table a b o v e ) , rece ived  
In w hole or  In part In connection  w ith aforesaid F rench  Issue.
Pa.Steel R oll. S tk .T r .4 % -$1,500,000 
Pa. Steel Freight Car T r.

4 %  g o l d - .......... ................ 5 ,300,000
Pa.Steel E q .I m p .T r .4 % ..  7 ,000,000

Penn. G en. F rt. E q . T r.
4 %  ’07, $100 ,000 ,0 0 0 -$ 1 4 ,200 ,000 

Pennsylvania R R . W ater
- - - - -  . . . .  . . Su p p ly  Trust 4 % ______ 7 ,000 ,000
As to $100,000,000 equ ip , trust auth . In 1907. see V . 84 , p . 231, 340.
In Sept. 1906 abou t half o f the com p a n y ’s holdings In B altim ore & O hio 

(see that com pany) and N orfolk  & W estern stock  were sold , realizing a b ou t 
$50 ,000 ,000, the N . ft W . sold  stock  (abou t $16,000,000) being repurchased 
In April 1909; also in D ec. 1906 $15,630,000 Ches. ft O hio s tock . V . 83, 
p . 562, 1412: V . 85. p . 655.

In N ov . 1906 the dividend rate was Increased from  6 %  to  7 % , bu t In 
M ay 1908 again reduced to 6 % . On F eb . 1 1908 passenger rates w ere re
stored to  old  basis, the 2-cent law In Pennsylvania having been declared 
unconstitutional. V . 86, p. 230, 286.

Increase In stk . and bonds auth . M ch. 1908 and 1909, see “ S tock ”  a b o v e .
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R A IL R O A D S .

F o r  explanation of column headings, & c., see notes 
on first page o f tables.

P en nsylvan ia  R R — (Concluded) —
Penn steel car trust gold  5300,000 paid  yearly .

do dodo
do  _ _
do  do  do  5
do  do  do 5

P en nsylvania  Steel freight car trust
d o  do d o  ,_________________

Pen nsylvan ia  Steel equ ipm ent Im provem ent t ru s t - . 
Pen nsylvan ia  general freight equ ipm ent trust

G uar tr certs 520.000 ,000 g gu Pa R R  Scr A _______r
do do do do S e r B .G P .c * .
d o  do do do Ser C _______c*
d o  do do do  Ser D ________

G old loan 51,334,000 draw n yrly  g gu Pa R R ___GP
G old loan red a fter 15 yrs (guar V  83 p 1229) . G P .c*  
French loan 250 ,000 .000 fr guar red from  1 9 1 8 ..G P

Penn M onongahela  & Sou— 1st M 51,000,000 g -------GP
P ennsylvania  & North W estern— See Cam bria & Clear 
Peoria & Bureau Valley— Stock  rental (see text)
Peoria & E astern— Ind B loom  & VV 1st M p f - .C e .c & r  

Ohio Indiana A W est 1st M pref gold  Int gu a r .C e .c*
P eo & E 1st (cons) M 510,000 ,000 Int gu a r____ C e.c*
Incom e m ortgage n on -cu m u latlve........ ............. Ce.c

Peoria & Pekin U nion— First m ortgage g o ld --------Ce.c
Second m ortgage g o ld -------------------------- - .C e .c

Peoria R y T erm — First M gu g red 102 beg 1917. IC .c*
Second m ortgage________________________________

Pere M arquette— C om m on s to ck _________________
First pref (also as to assets) 4 %  cum  after 3 A  years
Second preferred 4 %  n on -cu m u latlve________________
O utstanding stock  o f  constituen t com p an ies_______
R efu n d  M 560,000 ,000 g ______________   C e.c*A r
D ebentures 55 ,000 ,000________________________________
Chle 8- W est lUlrh ls»  M_______________________ NB.C*

Size, or 
P ar  

Value
Of

Road
of

Bonds

1902 5 1,0 0 0
1902 1,000

. 1903 1,000
1903 1,000
1903 1,000
1905 1,000
1905 1,000
1906 1,000
1906 1,000

1906-7
1892 1,000
1893 1,000
1881 1,000
1897 1,000
1901 1,000
1902 1,000
1904 1,000
1901 1,000
1906 1,000
1906 500 fr &c

field R
1908

y .
47 100

202 1879 100 A c
342 1888 500 A c
342 1890 1,000
342 1890 1,000

20 1881 1,000
20 1885 1,000

... 1907 1,000

100
100

... — 100

1905 1,000
1907

491 1881 ' 1.000

Am ount
Outstanding

5900.000 
2 ,000,000 
2 ,000,000 
2 ,000,000

800,000
1,800.000
4.200.000
2.400.000
7 .0 0 0 . 000

27 .0 0 0 . 000 
200,000

2 .0 0 0 . 000
19,467,000

4.602.000
9.145.000
4.727.000

10 .000 . 000
9.328.000 

20,000,000 
48,262,548

540.000

IN T E R E S T  OR D IV 1 D E N D S .

Rate
%

1.500 
985 
500

8.500
4.000 
1,495 
1,499

944 
280 

4 ,53S 
11.157 

749 
12,051 
12,133

5.000 
5.758

000
,100
000
000
000

,000
,000
,000
,000
,900
.100
,100
,900
,000
,000
.000

3 A  
3 H g  
3 A
3 A  g

g
4 g 
4
4

When
Payable

Q—J 
Q — M 
Q — M 
Q — F 
Q — F 
Q — M 
Q — S 
Q — J

Where Payable, and by 
Whom

4 Q - J
4 Q - -F
4.4 M A S
4 g M A N
4 A  g J A J
3 'A S M A S
3 A  S F A A
3 A  e J A D
3 A  e J A D
3 A  g M A N
4 g A A O
3 h J A D
4 g J A J

8 F A A
4 A A O
5 g Q— J
4 A A O
4 April
6 g 3 — F
4 A  e M A N
4 g J A J

C om m ercial T r  Co, Phlla 
do do
do do
d o  do
do  do
do  do
do do
do do
do do

F idelity  T rust C o, Phlla 
Philadelphia
Farm ers’ L A T r C o. N Y 
N ational C ity Bank, N Y July  1 1921 
U nion T r, N Y ; & Phlla ;Sept 1 1937 
lA m e r  E x Bk, N Y , A f Feb 1 1941 
/G irard  T rust C o, P h lla /[D e c  1 1942 
Ph lla , Pa, and N ew  Y ork ; D ec 1 1944 
N ew Y ork  A Philadelphia N ov  1 1916

Bonds— P rin c i
pal, When D u e  

Stocks— Last 
Dividend

O ct 1910-1912 
D ec 1909-1912 
Mch 1910-1913 
M ay 1910-1913 
A u g  1910-1913 
M ay 1910-1915 
Sept 1910-1915 
June 1910-1916 
Ian 1910-1916 
T o N ov . 1917 
Sept 1 1912 
M ay 1 1923

Girard T r C o , Ph lla& N  Y 
Cred L yon , A c , Paris, Fr 
Philadelphia, Pa

do
do

do
N ew  Y ork

C o, N Y 
do 
do

1 1908 
C o, N Y  

do

4 g  J A J J P  M organ & C o, N Y
6 J & J o d o
5 J *  D .1 P Morgan A C o. N Y

A p r 1 1931 
June 15 1921 
Jan 1 1048

A ug 10 1909 4% . 
A p r  1 1940 
A p r 1 1938 
A p r  1 1940 
A p r 1 1990 
Feb 1 1921 
Feb 1 1921 
Jan 1 1937

Jan 1 1055 
July  1 1912 
Dec 1 1921

N ew  b on d  Issues o f  a ffilia ted com panies In 1003-09 Include In part
N ew  Y ork  Bay 4s---------------53,840,000
Phlla. B alt. A W ash . 4 s . .  15,000,000 
Long Island R R . 4s, g u a r .22,408,000 
Penn. C o. 4 ^ %  gu . notes 50,000,000 
Penn. C o. 3 A  %  g u .t r .c t fs .15,000,000 
Penn. C o. 4 %  b o n d s---------20,000,000

Pen. M on. & S ou th . 4 s   5540,000
Penn. C o. French fr. loa n .4 8 ,2 6 2 ,5 4 8  
P itts . V a . & Chari. 4s, g u .  6 ,000,000
P itts. Cln. Chi. & St. L ___10,000,000
V andalla  R R _____________ 10,000,000
W ashington  Term inal C o .10,000,000

In June 1903 allied Interests purchased 56,924 ,200  o f  the 511,000 ,000 
H ock in g  V a lley  R y .  co m . s to ck ; see that com p a n y , V . 77 , d . 1225. 

L A T E S T  E A R N IN G S .'— Jan . 1 to  A u g . 31 (8 m o s .) , directly operated:
Lines east o f  P it ts b u rg h /1909_________ G ross, 596 ,603 ,713; net, 527,134,924

and E rie........ ................ /1 9 0 8 --------------- G ross, 86 ,950,013 ; net, 23 ,963,224
Lines west o f P . & E . , in c .  o r  [dec. G ross, in c ., 57,396,000; net, in c ., 51,979,600 

A N N U A L  R E P O R T .— Fiscal year ends D eo. 31 . A nnual m eeting Is 
held at Ph iladelphia on  secon d  T u esd ay  In M arch. T h e report fo r  1908 was 
given  In V . 88, p . 622, 630; see also ed itoria l, p . 598.
E A R N IN G S  O F A L L  L IN E S  B O T H  E A S T  & W E S T  O F P IT T S . A E R IE .

1908. 1907.
Y ear ending D ec. 31—  5 5

G ross earnings________________________________________276,338,804 326,785,526
N et earnings (over ta x es )_________________ _________ 70,733,268 78,160,566

R E P O R T  O F  P E N N S Y L V A N IA  R A IL R O A D  C O M P A N Y .
Y ear ending D ec  31—  1908. 1907. 1906.

Miles o p e r a t e d . . .................................    3 ,862 3,858 3 .820
Gross earnings........................... ................5136,296,8715164 ,812,8255148,239 ,882
N et earnings (over ta x es )........................  34 ,895,878 41,226,313 42,719,204
In t . on  Pa. R R . Investm ents________  11,287,744 10,440,955 11,741,184
In t . on  U nited N . J . securities_______  213,603 234,472 346,109
In t . for  use o f equ ipm en t_____  ' ‘ *

General Int and m iscellaneous. 
R e n ts ____________________________

In t . on m tgs. and ground r e n ts ..

General Int. and m iscellaneous____

B a la n c e _____________________

Consol, m ortgage sink, fu n d , A c ------

P er ce n t_______________________________
d o  do per cen t_________________

E xtraord in ary  expense fu n d _________

. 301,576 718,118 395,041

. 2 ,143,439 2,095,112

. 248,717 195,770 62,629

. 193,623 109,680 239,299

.549 ,284 ,580 555,020,420 555,503,466

.  56,437,357 59,126,234 510,929,250

.  12,620,296 10,412,488 7,387,652

. 14,030 7,955 11,805

. 5,601,693 4,782,686 4,979,147

. 79,797 101,937 68,400

. 123,013 164,758 698,950

.524,876,186 524,596,058 524,075,204

.524,408,394 530,424,362 531,428,261

. 5197,321 5270,302 5225,956

. 137,280 133,550 131,170

. 3,538,981 3,260,651 8,701.475

. 18,875,680 21,908,435 19,869,661
• 7 % & A %
. 6 % 7 % 6 A %
......................... 2 ,500,000 2,500,000
.522,749,263 528,072,938 531,428,261
. 51,659,131 52,351,424
.524,254,800 524,725,484 524,725,484

B alan ce, surplus.........................................
B a l., profit and loss D ec. 3 1________

O F F IC E R S .— P res., Jam es M cCrea; 1st V .-P . ,  Charles E . Pugh; 2d V .-P . ,  
Sam uel Rea; 3d V .-P . ,  J . B . T h ayer Jr .; 4th V .-P .,  H enry Tatnall; 5th 
V .-P . and G en. M gr., W . W . A tterbury; T reas., J . F . Fahnestock ; S ec ., 
Lew is N ellson. N ew  Y ork  office , 85 Cedar St.

D irectors— Perclval R ob erts  Jr .. N . Parker Shortrldge, R u dulph  E llis, 
Charles E . Ingersoll, C lem ent A . G rlscom , H enry C. Frick, W illiam  II. 
Barnes, G eo. W ood , C. Stuart Patterson , E ffingham  B. Morris, Th om as 
D eW Itt C uyler, Jas. M cCrea, L incoln  G od frey , John P. Green. Charles E . 
P u gh , Sam uel R ea , John B . T h ayer.— (V . 89, p . 529, 666, 919.)

P E N N S Y L V A N IA  C O M P A N Y .— (See M a p s Pennsylvania R R .)— O per
ates all the P en nsylvania  Railroad  lines w est o f  P itts . O wns none In fee, 

Leased by transfer from  P a . R R .; ' ‘
M iles .

P lttsb . F t. W . A  C h icago-------*470.53
M assillon A C leveland_______  12.23
Erie & P ittsbu rgh ______________ *82.97
Cleveland A P ittsbu rgh ---------*205.67

Leased directly by P a . C o .;
P itts . Y ou ngs. A A shta . R y . *137.54
T oled o  W a l. V a l. & O h io____ *234.29

Controlled by stock or otherwise;
Cleveland & M arietta------------- *103.68
P itts . O hio V a l. & C ine--------- 15.09
M arginal R R .,  B eav. F ., P a . 3.53
South Chic. A  S outhern_____  22.89
Branches W .N .Y .A  Pa . R y . .  51.52 
Y ou n gstow n  A R a ven n a____  2.28

T ota l Penna. C o. lines___1,342.22

Controlled by stock, <kc.; M iles
Pitts. Cln. Chic. & St. L ___ *1,414.92
Cln. & M uskingum  V a lley___ *148.46
W aynesburg & W a sh in gton . 28.16
Cln. Leb . & N orthern -------------  45.44
Grand R apids & In d ian a------- 425.70

M usk. Gr. R a p . & I n d --------------------  36.85
Traverse C ity  R R __________ 26.00
Cln. R ich . A F ort W a y n e . *85.83

V andalla  R R ................................. *657.48
Terre H aute & Peoria R R _____145.12
Cleve. A k ron  & C olum bus_____193.47
W heeling Term inal R y ________________ 9.65
Louisville B ridge--------------------- 2.46

Controlled Jointly;
Central In d ian a_______________ *117.58
P itts. Chartlers A Y o u g h ______ *19.69
T o l. P eoria  A W estern_______ *230.70
T r a c k a g e _____________________  169.81

* See this com p a n y . T ota l o f  all lines.................... 5,109.51
O R G A N IZ A T IO N .— Chartered In Penna. April 7 1870. Its 560,000,000 

s to ck  Is ow n ed  b y  the P ennsylvania  Railroad. On D ec. 31 '08  the Penn. Co. 
ow n ed  sundry stock s and bonds having value per balance sheet o f 5174 ,- 
695 ,637 ,and yield ing In ’ 08 an Incom e o f  510,994 .375. See list V . 84, p . 928.

D IV S .—  /  ’93. ’ 94. ’95-’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1909. 
P er c e n t . . . /  4 4 N on e. 3 3 4 5 5 6 7 7  J ’ne, 3

B O N D S .— T h e gold bonds o f  1921 are secured b y  leases o f  P . F t . W . A 
O ., the C leve. & P lttsb . and Erie & P lttsb . railroads and o f  bonds and 
stocks having a par value In 1908 o f  525 ,030 ,600, as well as real estate.

Guaranteed trust certificates, " A , ”  “ B ,”  “ C”  and “ D ”  were Issued b y  
Girard T rust C o., P h iladelphia , as trustee, under a deed o f  trust m ade b y

the Penn. C o. and the Pen n. R R . C o ., w hereby the Penn. C o. has p led g ed ’ 
an equal am ount a t par o f  the 7%  guar, special s tock  o f  the P lttsb . Ft. w .  
& Chic. R y . Co. O f the 520 ,000,000 in series A , B and C, the sinking fu n d ’ 
had retired 51,309,000 to D ec. 31 1908. See V . 65, p . 368 , 572, 1116; 
V . 67, p .  122; V . 72, p . 339, 490; V . 79, p . 2457.

The 3 %  gold  loan  o f 1901 was Issued to pay  fo r  acqu isitions o f  s tock s  o f
the Pennsylvania and Cam bria Steel com panies. T h ey  are guar., p . and I., 
b y  Penna. R R .,  and are su b ject to  call for  redem ption  N o v . 1 annually 
b y  lo t  at par In 15 equal draw ings. V . 73 , p . 843, 957. Collateral D ec. 
1908 consisted o f  516,800,850 par value o f s to ck  Issues.

The 520 ,000,000 gold  loan  4s o f  1906, gu a ra n teed , were In O ct. 1908 
secured b y  deposit o f 512,500,000 P itts. Cln. Ch ic. A St. Louis com m on  and 
52,250,000 pref. s tock , 54,000,000 V andalla R R . s tock , 53 ,660.100 W est 
Jersey & Sea Shore com m on  stock , 51,416,500 Cleve. A P itts, betterm ent 
stock  and 53,226,800 o f other stocks and bonds o f  railroads o f system ; to ta l 
par value o f  collateral, 527 ,053 ,400. V . 82, p . 335; V . 83, p . 1229. Car 
trusts June 30 1908, 59,795,528.

The 250,000,000 French franc 3 U %  guaranteed loan  o f  1906 Is p aya b le , 
p . & 1.. In francs. D enom ination  500 and 2 .500 francs. V . 82, p . 1439.

E A R N IN G S .— 12 m os., /1 9 0 8 -0 9 . . .G r o s s ,  541 ,681 ,765; net, 514 ,796 ,182 
Ju ly  1 to  June 30. J 1 9 0 7 -0 8 . . .G ross, 43 ,360,842 ; net, 13 ,741 ,712

R E P O R T .— R ep ort  fo r  yea r 1908 In V . 88 , p . 1310, show ed gross earn
ings, 539,423,796; net, 510,407,912; o th er Incom e, 511 ,424 ,571; interest, 
rentals, A c ., 512,752,473: loan ctfs . redeem ed, sink, fu n d , A c ., 51 ,945,295 ; 
d iv idend (7 % ) ,  54 ,200,000; extraord inary  ex p . fu n d , 52,500,000 ; ba l., su r., 
5434,715.— (V . 86, p . 1590; V . 87, p . 873; V . 88, p. 1310; V . 89, p. 847.)

PENNSYLVANIA MONONGAHELA & SOUTHERN RR.— O wns from  
w est bank o f  M onongahela R iver, abou t 4 A  m iles southw est o f  W est 
B row nsville S tation . P a ., a long w est side o f  M onongahela R iver, to  m outh  
o f  L ittle W h lte ly  Creek, 18 m iles. S tock , 5553,000, all ow ned b y  P en n
sylvan ia  R R . B on ds, see table a b o v e .— (V . 86, p . 982.)

PEORIA & BUREAU VA LL EY RR.— Peoria to  Bureau J e t ., 111., 47 
m iles. Leased In 1854 to  C hicago R ock  Island & Pacific R v. fo r  5125,000 
yearly ; d iv idends, usually 8 %  yearly , occasion a lly  m ore; F eb . 1908, 1 %  
ex tra .— (V . 86, p . 169.)

PEORIA & EASTERN RY.— (.See M aps N .  Y . Cent. A Hudson R iver R R .) 
— Owns from  Pekin , 111., to Indianapolis, In d ., 202 m ., and has a Hen o f  5 5 ,
000,000 on  Springfield D ivision , Indianapolis to  Springfield , O hio, 141 m .; 
trackage, Pekin to  P eoria, 9 m .; tota l operated , 352 m iles.

L E A S E , & c.— F orm erly  Ohio Indiana A W estern , sold In foreclosure In 
1890, reorganized per V . 49, p . 616. Leased till April 1 1940 to C lev. C ln . 
Chic. A St. L .,  w hich guarantees Interest, bu t n ot principa l, o f the 1st con 
sols and the underlying b on d s, and ow ns one-half o f  the 510 ,000 ,000 stock , 
par, 5100. See “ Supp. o f  Jan. 1894 as to  provisions respecting any  surplus 
over charges. C om pany ow ns 5125.000 stock  o f  the Peo. & Pekin U nion  
R y .,  on  w hich 6 %  yearly was paid 1895-1902 and 5 %  In 1905. V . 74, p . 152.

B O N D S .— See abstracts o f m tges. o f  1890 In V . 51, p . 246, and o f  Ohio 
In d . & W est, m tge ., V . 47, p . 201.

IN C O M E S.— D ividend on  Incom es, 4 %  yearly , paid April 1 1902 to 1908, 
b oth  Inclusive. 1909, none. V . 88, p . 565.

E A R N IN G S .— 8 m o s ., 1 1 9 0 9 ................G ross, 51 ,867,390 ; net, 5512,202
Jan . 1 to  A u g - 31. J1908.................G ross, 1 ,719,302; net, 423,064

R E P O R T  for 1908 w as In V . 88, p. 767.
Cal. Year—  Gross. N et. Other inc. * Charges. Balance.
1908 .................52,764,463 5521,445 53,329 5560,247 dcf.53 5 ,47 2
1907 _________  3 ,010.347 705,310 15,102 713,067 sur. 7,345

•Includes 5160,000 (4 % ) Int. on Incom es In 1007.— (V . 88, p . 296, 565.)
PEORIA & PEKIN UNION RY.— Owns Pekin to  P eoria , on  b oth  sides 

o f  Illinois R iver, and yards at and opp osite  Peoria . M ileage main track , 
18.14; second  main track , 8 .80; total main track , 26.94 m iles. M ileage o f  
side and yard tracks, 67 .38. Capital s tock , 51 .000 ,000 . O w ned b y  Peoria 
A East. (C lev. Cln. Ch ic. & St. L. sy stem ). Chic. A N orth W estern , Chic. 
Peo. A St. L ., 111. Central system , Lake Erie A W estern  and T o l. P eo . A 
W est com panies. D ividends 1895-1902, 6 %  per annum : 1003, 4 % ; 1905, 
5 % . Earnings fo r  year ending June 30 1908, gross, 51,042,415 ; net, 5291,
580; int. and taxes, 5224,163. P res., II . K . P in k n ey .— (V . 85, p . 577.)

PEORIA RAILWAY TERMINAL CO.— Owns term inal road betw een. 
Peoria and Pek in , 111., 8 miles, ov er  private  right o f  w a y , and local lines; 
tota l, 21 miles; 29 Hi miles o f  track . 70 -lb . rails. H as rights over  5 miles 
o f local street railw ay In P eoria ,w ith  privilege o f  transferring over  46 miles 
add itional. Freight and through passenger business handled b y  steam . 
L ocal passenger business In and betw een  Peoria , Pekin and Crescent b y  
e lectric ity . Has union depots In b oth  Peoria and Pekin. Owns a 1 ,000-ft. 
steel draw bridge ov er  tho Illinois R iver. Franchise perpetual. Successor 
to Peoria & Pekin Term inal R y .,  foreclosed  F eb . 9 1907. S tock , 51 ,000 ,000 , 
all ow ned b y  Chicago R . I . A P ac. and C h ica g o *  A lton , w hich guarantee 
the b on d s, prln. and Int. F orm , V . 85, p . 161. P resident, VV. T . Irw in - 
S ec., W . J. Jack : T reas ., F red . H . S m ith .— (V . 86, p . 338.)

PERE MARQUETTE RR.—The road Includes:
Lines owned—  M iles.

A lexis (near T oledo) to  Ludlng-
ton , on  Lake M ichigan--------------- 387

P lym ou th  to B a y  V iew , M ich — 412 
P orter, In d ., to  Gr. R a p ., M ic h . .138
Saginaw to  P ort H u r o n _____________90
P t. H uron to G rindstone C ity -------126
Grand Ledge to  B ig R a p id s-----------142
Allegan to P cn tw ater______________ 127
Sarnia to  R on d ea u __________________72
O ther lines, branches, & o________ 372 |

M i t e s .
Trackage—

S t. T h om as, O n t., to In tern at’l
Bridge and N iagara. N . Y ______ 132

O ther trackage_____________________114
Controlled—

Lake Erie & D et. R lv _____________199
L on don  & P ort S t a n le y . . ...................24
La Cross to  M ich. Stato L in e______ 34

. . . T o ta l-----------------------------------------2,369
Operates car ferries L u d ln gton  to  M ilw aukee and M anitow oc. O f tho- 

2,369 miles, 34 m iles, L a w ton , M ich ., to  South  H aven , are leased to  the 
K alam azoo Lake Shore & Chicago R y .  for  25 years from  April 15 1907. iettH
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or explanation o f column headings. A c . ,  see notes 
on first page o f tables.

Pcre M arquette (Concluded) —  Underlying Bonds—  
D et G R  A W  1st cons (now  1st) M law m oney.O B .c* 
F lint & Pere M arq m tge ($1,000,000 are 4s) g o l d - .c

First consolidated  m ortgage g o ld ............... — Ce.c*
P t H uron D lv  first m tge ($3,500,000) g -------Ce.c*
T oled o  D ivision  first m ortgage g o ld ............... IB.c*

Ch & N M 1st M gu p & I end b y  Ch & W  M -.O B .c*
E quipm en t notes due $650,000 yea rly .......................FC
Pere M arquette consol M $50,000,000 a u th .F .cA r

Lake Erie A  D etroit R lv  D lv  coll tr M g o ld -------M o
Collateral trust m ortgage gold  call p a r------------------

Saginaw T u s & H uron first m tge assum ed.............N
G rand R ap id s Beldlng & Sag 1st M assum ed - - - - - -
Pere M arquette o f  Indiana call 105 assum ed— K .c*
K ley b o lto  equ ipm ent n otes---------- -----------------------------
R W ln th rop& C o eq notes g$76.000 due s -a (V 79p l642
M arquette equip first m tge guar call at p a r---------------
Pullm an Co car lease notes due m o n th ly .-----------—
A m  Car A F d ry  Co equip notes $40,000 due seml-an
L  E & D R  equ ip  bonds $8,000 sem i-annually---------

Perkiom en— 1st M Scr 1 (1st loan) g g u p  «  l .-P e P .c *  
First M Ser 2 (2d loan) g guar p & 1 (e n d ) - , -P e P .c *

Peterborough  R R — Stock  (rental 4 % ) .- - - ........................
P etersburg R R — See A tlan tic  Coast Line R R  
Phila & Balt Cent— 1st M $2,500,000 ($1,200,000 4 Ms) 
Phila B altim ore & W ash — Stock  auth $ 2 5 ,3 5 0 ,4 5 0 .. .  

P  W  & B (o ld  Co) plain b o n d s . - 1 l - . r
Plain b o n d s ....................................I A ll secured . . r
Plain b o n d s ....................................) b y  1903 . . r
Plain bonds g o l d .........................  m ortgage. _ .r
Plain bonds g o l d -------------------- j - . r

Balt & P otom ac 1st M (tun) gold  s f not d r a w n ..x c *  
First m tge road guar gold  sink fd  not d r a w n ..x c *

First m ortgage $20,000,000 g o ld -----------------M o .c '& r
Plain bonds gold  due $500,000 yea r ly____________ c*

Phila & Ches V— 1st M prer o ld  5s red ’ 06 e o ld .P cP .e *  
First m tge o ld  4s n ot pref Int reduced In ’ 96 g .P e P .c*

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ei-  
pal. When D ue*  

Stocks— Last 
D ividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

373 1897 $500 A c $5,379,000' 4 A A O S econd N at B ank, B ost Apr 1 1 9 4 6
280 1880 1,000 5,000.000 4 g  A 6 g A A O J P  M organ A C o, N Y O ct 1 1920
401 1889 1,000 2,850,000 5 g M A N Central Trust C o, N  Y M ay 1 1939
238 1889 1,000 3,325,000 5 g A A O J P M organ A Co, N  Y A p r 1 1939

19 1897 1,000 400,000 5 g .1 A J International T r  Co, Bost July 1 1937
89 1891 1,000 1.667,000 5 M A N S econd N at B ank. Bost M ay 1 1931

1908 1,000 1.950,000 6 M A S J P  M organ A  C o, N  Y M ch 1 ’ 10-’ 12
1901 1,000 A c 8,382,000 4 g J A J do  do Jan 1 1951

199 1903 1,000 3,000,000 4M  g F A A do do Aug 1 1932
1003 2,870,000 4 g J A J P eop les ’ State B k ..D e t ’ t Jan 1 1923

66 1900 1,000 1,000,000 4 g F A A J P  M organ A C o, N Y A u g 1 1931
28 1899 1,000 260,000 5 g M A S International T r  Co, Bost M ch 1 1924

T ex t 1903 1,000 675.000 4 g M A N J P  M organ A  C o, N Y M ay 1 1943
1905 481,205 4M A p ril 1 1916
1904 1,000 760,000 4M  g A A O R  W in th rop  A C o. N Y A p r ’ 10 -O ct *14
1900 1.000 189,000 5 A A O Second N at B k . B oston O ct 1 1910

1907-8 3,175,844 5 T o  Jan 1 1914
1008 400,000 6 A A O B ankers’ T r  C o, New Y ’k T o  O ct 1 1914
1904 24,000 5 M A S D etroit T r  Co, D etroit T o  M ch 1 1911

38.3 1888 100 A c 799,600 5 g C!— J R ead in g  T erm inal, Phila Jan 1 1918
38.3 1888 1,000 1,125,000 5 g — J do do Jan 1 1918
. . . — 100 385,000 4 A A O N ashua, N ew  H am pshire O ct 1909 2%

74 1881 1,000 2,200,000 4 M &  5 M A N Penn R R  Co, Phlladel N ov  1 1911
____ 50 25 ,138,000 4 In 1908 J A D B road  St S tation , Phila June 30 1909 2%
1880 1,000 1,000,000 5 J A D O ff, P h il; K id d , P eab.B os J u n e l  1910
1887 1,000 1,000.000 4 A A O do do A p r  1 1917
1887 1,000 1 ,000.000 4 M A N B road St S tation , Phila N ov  1 1922
1891 1,000 930.000 4 g J A .1 do do Jan 1 1926
1892 1,000 1,000.000 4 g A A O do do O ct 1 1932

1M 1871 1,000 1,500.000 6 g J A J IN at M ech B ank , B a lto l Ju ly  1 1911
92 1871 1.000 3,000.000 6 g A A <) 1 A  L on don  I A p r 1 1911

214 1904 1,000 A c 10,570.000 4 g M A N A m  E x  N  B k . N Y ; A  Phil N ov  119 4 3
1909 1,000 5,000,000 4 g J Sc J Jan 1 ’ 15-'24
1888 500 280,510 4 g A A O R eadin g T erm inal, Phila A p r 119 38

. . . 1888 500 100,000 3 g A A O do do A p r  1 1938

A  99-year agreem ent tor trackage w ith  the M ich. Cent, and Can. South , 
from  St. T h om as, O n t., to  In ternat. Bridge and N iagara, 132 m ..extends the 
line easterly to B uffalo, from  Ju ly  18 1004. V . 77, p . 2007; V . 78, p . 2600.

O R G A N IZ A T IO N .— F orm ed D ec. 11 1907 as a reorganization w ithout 
foreclosure per plan In V . 85, p . 41, 100, o f  the o ld  Pere M arquette, which 
was consolidated  w ith  the Pere M arquette R R . o f  Indiana, the lease to the 
Cln. H am . & D ayton  being canceled. (V . 85, p . 1510.)

S T O C K .— T h e preferred consists o f  tw o  classes, v iz .: 4 %  first pref. 
s tock , cu m . after 3 M years, w ith  preference also as to  assets, and 4 %  non- 
oum . 2d pref. s to ck , not preferred as to  assets.

The Cincinnati H am ilton A D ayton  ow ns $11,000,000 o f the stock .
B O N D S .— T h e refunding 4s o f  1905 ($60,000,000 auth . Issue; outstanding 

$12 ,133 ,000. V .  80 , p . 163.
The $5,000 ,000  6 %  5-year debentures w ere Issued to  p a y  the floating 

d eb t, receiver's certfs. and other corporate purposes. V . 85, p. 1402.
The collateral trust gold  bonds o f  1902 (lim ited to $2,870,000) are secured 

b y  the entire capital stock  ($1,400,000) o f  the L . E . & D et. R lv . R y . ,  the 
N ational Trust C o., L td ., o f  T oron to , being trustee, and are su b ject to call 
on  any Interest day  on  60 d a y ’s notice. V . 75, p . 1302; V . 76, p . 213.

Lake Erie & D etroit R iver  D ivision m tge ., V . 76, p . 1356; V . 77, p . 89.
Pere M arquette R R . o f  Indiana 4s o f  1903 w ere assum ed on  consolidation  

D ec. 1907. V . 76. p . 919, 1193; V . 85, p . 469, 1519.
M arq. & Bes. D ock  A N av. 1st gold  4 Ms, due A pril 1 1933, $396,000, are 

guaran teed  Jointly b y  P . M. and Bess. & Lake Erie. T h ey  are su b ject to 
call In w hole o r  In part a t 105, and 1%  m ust be ca lled  yearly  fo r  the s. f. 
a t  the sam e p rice , If n ot purchasable a t a low er figure, v .  76, p . 480, 594, 
706, 922, 1034. Form  o f  guaran ty , p . 1358. A lso guarantees $100,000
M. & B. D . A N . deb . 5s, due Jan. 1 1935; deben tu re  5s o f  1905, V .8 2 ,p .l6 1 .

T h e $1,950,000 equ ip , trust 6s o f  1908 arc  in tw o series: “ A , ”  $750,000, 
and  " B , ”  $1 ,200 ,000 , m aturing on e-qu arter  yearly , and are secured b y  
equ ipm en t costin g  $5,503,996 In 1903-04 and deposit o f $375,000 refunding 
4s, v iz .,  $200,000 fo r  “ A ”  and $300,000 fo r  " B ”  certificates. V . 86, p . 548, 
721, 920.

E A R N IN G S .— 2 m os.,J190 9___________G ross, $2,568,030; net, $773,465
July  1 to A u g . 31. 11908__________ G ross, 2 ,258,248; net, 629,105

R E P O R T .— F or  year ending June 30 1909, V . 89 , p . 913.

Year ending J u n e  30—  1908-09.
O perating rev en u e___________________ $14,629,827
O perating expenses ------------------------- 10,581,580
T a xes  ------------------------------------------------- 576,893

1907-08.
$13,753,982

10,545,988
553,239

In c. ( + )  or 
D ec. (— ). 

+  $875,845 
+  35,592 
+  23,654

O th er Incom e-
$3,471,354 

238,209
$2,654,755

502,373
+  $816,599 
— 264,164

$3,709,563 $3,157,129 +  $552,434
$2,941,151 $2,731,618 +  $209,533

699,066 674,433 +  24,833
11,600 41,763 — 30,073
17,005 102,981 — 85,976

R en ta ls  ............................. _•-------------------
In terest on  bills p a y a b le ------------------
In terest on  receivers ' certificates___

B alan ce , surplus o r  d e fic it------------ sur.$40 ,65 l d cf.$393 ,667  +$434 ,318
Old B a sis—  1906-07. 1905-06. 1904-05

Gross earnings...............................................$14,214,195 $13,430,170 $12 667,420
N et earnings.................................................  4 ,236,843 3,497,076 2,751,643

D IR E C T O R S .— H e ry  F . Shoem aker, Charles Steele, G eo. F . B aker, 
G eo. W . Y ou n g , N orm an B . R ea m , G eo. W . Perkins, F . D. U nderw ood . 
J . G . M cC ullough, G . A . R ichardson , W . R . Cross, Frederick W . Stevens, 
W alter  B . H orn  o f  N ew Y ork ; W illiam  C otter and H enry B . L edyard  o f 
D etro it . P res ., W illiam  C otter.— (V . 86 , p . 230, 548, 721, 920; V . 87, 
p. 813, 1301, 1355 : V . 89, p . 847, 913.)

PERKIOMEN RR.— O wns from  Perkiom en J e t., P a ., to  Em aus Jet., P a .,
38.3 m . S tock  ($1,500,000, par value o f shares, $50) ow ned b y  the R ea d 
ing Co. and m ostly  deposited under Its Jersey Cent, collat. 4 %  m tge .o f 1901. 
V . 72, p . 283. R eorganized In 1887. In year 1906-07, gross, $571,159; 
net. $349,747; Interest and taxes, $108,230; d ividends (7 % ) ,  $105,000; 
perm . Im provem ents. $10,856; ba l., sur., $125,662.— (V . 72, p . 283.)

PETERBOROUGH RR.—W ilton  to Greenfield, N . H ., 10M  miles. 
Leased April 1 1893 to Boston A Low ell for 93 years at 4 %  on  stock  and e x 
penses. Capital stock , $385,000; par, $100; d lv ., A . & O .

PHILADELPHIA & BALTIMORE CENTRAL RR.— W est Ph ila. to  
O ctoraro J e t., M d., 63 m .; W aw a to W est Chester, P a ., 9 m . (double track , 
1 1 m .) :  branch, 2 m .; leased, Chester Creek R R ..  7 m .; Phila. B alt. A W ash, 
holds $2,497,150 o f  the $2,499,184 stock . F or 1008 gross earnings $1 ,212 .
384; net, Ino. o th er Inc., $159,521; charges, $181,063; ba l.. d e f., $21,542.

PHILADELPHIA BALT & WASHINGTON RR.— {S ee  M a p  P e n n .R R .)
L in e s  ow ned—  M i l e s . I L in e s  con trolled , lea sed , A c .—

Phila. to  W ashington , D  C ., v ia  Phila. A  B alt. Central*..................80
Balt. all( double track)---------135|Dclaware R R  • 249

Bow ie to  P op e ’s Creek, M d............. 40 Delaware M d. A V a . ' I I I '1 ............. 08
Branches to  D elaw are C ity , A o ._  42 (Other lines (5 ) ..............................H I  54

T ota l ( ’ see this co m p a n y )------------------------------- --------- ----------------------------^ 07

O R G A N IZ A T IO N .— A consolidation  N ov . 1 1002 o f  the Phlladelnhla 
W ilm ington  A Baltim ore R R . and Baltm ore A P otom a c R R  V  75 o  
39 5 , 1032; V . 82. p . 510. See W ashington Term inal on  a n o t h «  p a g e? '

ST O C K . S tock , authorized. $25,350,450; outstanding Jan . 1 1909 
$25 ,138 ,000. o f  w hich Pennsylvania R R  ow ned $25.1351475

D ividends since con sol., D ec. 31 1902 to June 1909 4 %  yearly (s-a ).
B O N D S .— T h e first m ortgage o f  1903 ($20,000,000 authorized) Is a* first 

lien on  the Ph lladclphla-B altlm orc div ision , 117 m iles, all double-tracked

and also secures pari-passu  the $4,930,000 debentures o f  the form er P . W . A
B .(see  p .4  o f  "S u p p . ’ ’o f  A p r .1895), and Is a second  Hen on  the line from  Bal
tim ore to  W ashington . O f the bonds, $10 ,570 ,000 w ere sold , the balance 
being reserved to  retire the debentures and Baltim ore A P otom a c bonds 
V . 78. p. 49. M ortgages. A c ., 1908, $284,623.

The $5,000,000 serial 4s o f 1909 are to  be secured b y  an y  new  m ortg age , 
V . 84. d . 1368; V . 85, p . 284; V . 87, p . 1605.

E A R N IN G S .— 8 m o s ., /1 9 0 9 ______ G ross, $11,494 ,016; n et, $2 ,749,920
Jan. 1 to  A u g . 31 . \1908______ G ross, 10,558,016; n et, 2,355,520

R E P O R T .— R eport for  year ending D ec. 31 1908 In V . 88 , p .  743.
Year ending D ec. 31— 1908. 1907. 1906 1905.

Gross e a rn in g s__________ $16,126,570 $17,255,572 $15,941,241 $14 ,676 ,204
O perating expen ses____ $12,285,374 $13,456,231 $11,599,989 $10,802,932
Rentals on  basis n et earn . 937,798 747,296 832,987 751 ,525

N et .................................. $2,903,398 $3,052,045 $3,508,265 $3,121,746
In t. on  Investm ents, A c . 739,201 743,051 776,556 8 0 4 ,945

T ota l net Incom e____ $3,642,599 $3,795,096 $4,284,821 $3,926,686
F ix ed  re n ta ls ___________ $20,938 $41,781 $49,785 $49,948
Interest on  b on d s_______ 900,000 900,000 900,000 900 ,006
G round rents, A c ----------- 15,675 14,496 12,747 12,747
O ther Interest___________ 316,333 303,703 157,308
T axes ___________________ 526,564 498,564 373,702 285,659
R en t, equ ipm ent, A c . .  
D ividends ( 4 % ) ...............

424,057 65,200 8,728 24,567
1,005,519 972,630 939,742 939,742

E xtraord . expen d itu res. 433,513 998,720 1,842,810 1,714,023
T o t a l ................................ $3,642,599 $3,795,096 $4,284,821 $3,926,686

— (V. 86. p. 1219; V. 87, p. 415, 1605; V. 88. p. 686, 743.)
P H IL A D E L P H IA  & C H E S T E R  V A L L E Y  R R .—Road from Bridgeport 

to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common, $550,000; preferred, $205,100; total, $755,100, of which Read
ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with lnt. reduced. See V. 63, p. 1064.

P H IL A D E L P H IA  & E R IE  R R .— Merged in Penn. RR.— V . 86, p. 1690.
P H IL A D E L P H IA  & F R A N K F O R D  R R .— Owns from Crescentvllle to 

Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited 
under Its mortgage of 1897; prln. and 4% lnt. Is guaranteed by Reading Co. 
Leased to Philadelphia A Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.)

P H IL A D E L P H IA  G ER M A N T O W N  & N O R R ISTO W N  R R .— Phila., P a . 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m.; 
3d track, 3.02 m.;total track, 95 miles, leases Plymouth RR., 9 m. Leased 
on Nov. 10 1870 to Phila. A Reading for 999 years; rental, $277,623, In
cluding $8,000 yearly for organization expenses.

P H IL A D E L P H IA  H A R R IS B U R G  & P IT T S B U R G H .— See page 171.
P H IL A D E L P H IA  N EW TO W N  & N EW  Y O R K  R R .— Philadelphia to 

Newtown, P a.,22 mlles;2mi track,3.45 m.; 3d track, 1.51 m.; sidings and 
laterals, 4.24 miles. Stock— com., $1,225,000; pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 Int. on $507,000 bonds was reduced to 3% from April 1 1897 
and made a first charge, that on remainder of Issue being left at 5% , sub
ject to said agreement. V. 68, p. 773. Year ending June 30 1909, gross, 
$171,686; net, $75,014.

P H IL A D E L P H IA  & R E A D IN G  R R .— See “ Reading Company.’ ’
P H IL A D E L P H IA  & T R E N T O N  R R .— Phila. (Kensington). P a ., to 

Morrlsville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United RRs. of New Jersey.

P H IL IP P IN E  R A IL W A Y .— ( S e e  M a p . ) — Under a concession granted 
July 13 1906 by the Philippine Government, In accordance with 
an Act of Congress of the United States In 1905, and with the approval 
of the Secretary of War, this company has contracted to build lines of 
railroad In the Philippine Islands as follows: Island of Panay, 100 miles; 
Negros, 100 miles; and Cebu, 95 miles. The construction of 35 miles on 
Cebu Is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation, extending from Danao to Carcar and 40 miles on Panay, extend
ing north from Iloilo. Additional sections amounting to 33 miles are under 
construction on Panay, extending from the end of the completed line to 
Caplz.

ORGANIZATION AND SECURITIES.— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon A Co. V. 80, p. 2622: V. 82, p. 219, 752; V. 83, p. 493, 070, 1412; 
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Phlllp-
Jlne Govt, guarantees Int. on an Issue of 1st M. 30-year sinking fund 

% gold bonds, which may be Issued to extent of 95% of cost of construc
tion. Any lnt. payments by the Government become a cumulative lien on 
the property, subject to the lien of the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Intercston any lnt. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund 
w h ich  must be established after July 1 1911, before any dividends can be
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F o r  explanation of column head in gs,A c., see notes 
on first page of tables.

M iles
of

Road

Philadelphia & Erie— See Pennsylvania R R  
Phila & Frankford— First m tge $500,000 gu a r. QuP.c 
Phila Germ & Norristown— Stock  rental P A R  R y -  
Philadelphia Harrisburg & Pittsburgh— 1st M g .c * A r  
Phila Newtown &  N Y— First m ortgage gold  ( te x t ) .c *  
Philadelphia & Reading R y — See R eadin g C om pany 
Philadelphia & Trenton—S tock  10%  rental Penn R R
P hilippine R y — Stock $5,000,000 authorized__________

First M $ 15 ,000 ,00 0g ln t guar s t red 110 Bax c* Ar* 
P iedm ont & Cum berland— See W estern M aryland 
Pine C reek— See G eneva Corning & Southern 
P iqua & T roy— First m tge $250,000 gold  guar p & l . . c  
P ittsbu rgh  Bessem er & Lake Erie— C om m on 3 %  rent 

Preferred stock  6%  cum ulative guaranteed b y  rental 
P ittsburgh Shenango & Lake Erie 1st M g o ld .C e .c*  

C onsolidated first m tge for $4,800,000 g o ld .C e .c*  
P itts  Bess & L E cons m tge $10,000 ,000 g o ld - .U s .c *
D ebentures gold  $2,000,000 red (see t e x t ) ---------UP
Shenango equip trust $73,000 part due yrly  g - .U P i  
G reenville equip trust $100,000 due yearly g — UPi
Butler equipm ent trust $2 ,050 ,000 -----------------------OPi

P itts  B ingh & E ast— First M $20,000,000 g o ld .......... K
Pittsb Chart & Yough— Gen M $1,000,000 g gu.-FPi 
Pittsburgh Cincinnati Chicago & St Louis—Com stock

Preferred s t o c k -------------------------------------------------------------
Chic St L & Pitts cons M ($22,000,000) g . . .U n .c & r
Steuben & Indiana first m ortg a g e_________________r
J eflM ad A In d2d (n ow  ls t)M  Je ll, K y , to  Ind A b r . . c

f “ A ”  g o ld - .c *  
I " B ”  g o ld -_ c*

Cons m tge $75,000,000 gold  guarl "C ”  g o ld - .c *  
p A  I (end) b y  Pennsylvania Co un-i " D ”  g o ld - .c *  
con d ition a lly , all equa lly  s e cu re d .I “ E”  g o ld - .c *

“ F ”  g o ld - .c *  
l “ G ”  g o ld - .c *

Chartlers first m ortgage assum ed_________________ c*
P ittsbu rgh  Cleveland & Toledo— See Baltim ore A Ohl 

Sinking fund D ec 31 1008 held additional bonds.
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151
103
103
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%
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W here P ayable, and by 
Whom

1892 $1,000 $500,000 4 g F A A C om pany ’ s O ffice . Phila A u g 1 1922
____ 50 2,246,900 12 Q M Mar A Mer B ldg. Phila Sept 4 1009 3%
1890 1,000 2,000,000 5 g A  A O 15 R eadin g Term inal. Ph ila O ct 151 925
1892 1,000 1,599,000 See text A A O do do O ct 1 1042

100 See text 10 Q J Treas P a  R R  C o, Phila O ct 1909 2 }*  %
100 5,000,000

1907 1,000 5,880,000 4 g J A J Bankers’ Trust C o, N  Y July  1 1937

1899 1,000 225,000 4 g M A N Un Sav B k A T rC o , Cln N ov  1 1939
____ 50 10,000,000 3 A A O Check from  Co’s o ffice O ct 1 ’ 09 1 Mi %____ 50 2,000,000 6 J A D do do June 1 1909 3%
1890 1,000 3,000,000 5 g A A O Central Trust C o, N  Y O ct 1 1940
1893 1,000 657,000 5 g .1 A J do do Ju ly  1 1943
1897 1,000 6,343,000 5 g J A J U nited States T r  Co, N Y Jan 1 1947
1899 1,000 2,000,000 5 g J A D U nion Trust C o, P lttsb ’ h June 1 19 19
1899 1,000 292,000 5 g A A O do do A p r 1 1910-1913
1900 1,000 1,000,000 5 g M A N do do May 1 1911-’ 20
1901 1,000 2,050,000 5 g A A O do do A p r 1 1021
1906 A A o O ct 1 1950
1892 1,655 169,000 4 g A A o O ffice , P ittsburgh , Pa A p r 1 1932
____ 100 28,647,400 4 In 190) F A A Farm ers’ L  A T r  C o, N Y A u g 16 1009 2%
____ 100 27,464,200 5 In 1909 J A J do do J ly 15 1909 2 H
1883 1,000 1,506,000 5 g A A O U nion Trust C o. N Y O ct 1 1032
1864 1,000 3,000,000 5 J A J N ational C ity B ank. N Y Jan 1 1914
1870 1,000 1,967,000 7 J A J Farm ers’ L  A T r  C o, N Y July 1 1010
1890 1,000 10,000,000 4M  g A A O do do O ct 1 1040
1892 1,000 8,786,000 4 H  e A A O do do A p r 1 1942
1892 1,000 1,379,000 4 ^  g M A N do do N ov 1 1942
1895 1,000 a 4 .983,000 4 g M A N do do N ov 1 1945
1899 1,000 b7 ,421,000 3 Mi g F A A do do A u g 1 10491903 1,000 10,000,000 4 g .) A D do do D ec 1 1953
1907 1,000 6,000,000 4 g M A N do do N ov  1 1957
1901 1,000 625,000 3 H  g A A O Co’s o ffice , PItt8b’gh , Pa O ct 1 1931
7 .0 0 0 b$4,577. 000 (O ct. 1 009).

paid on  the stock . The G overnm ent concession provides that In lieu o f 
all other taxes the railw ay shall pay  ^  o f  1%  o f  gross earnings per annum  
during the life o f  the bonds and provides further suitable restrictions for a 
period o f  50 years thereafter.

Th e bon d s have been accepted  b y  the Secretary o f  the U nited States 
Treasury as security for  G overn m en t deposits In national banks.

D IR E C T O R S .— Gen. C. R .  E dw ards, Gen. T . H . H u bbard , Clarence 
M cK . Lew is, M ajor Frank M cIn ty re , W m . Barclay Parsons, J . G. W hite , 
A lon zo  P otter , Frederic H . R eed , W illiam  Salom on , Charles M . Sw ift, 
Cornelius V anderbilt.

O F F IC E R S .— Chairm an, W illiam  Salom on; P res., Charles M. Sw ift; 
V .-P . ,  Frederic II. R eed  and C. Lew is; V .-P . and Chief Engineer, W illiam  
B. Poland ; T reas., J. M. W einberger: S ec .. R . R . H ancock .

O ffice , 43 Exchange P lace, N ew  Y ork  C ity .— (V . 87, p. 1358, 1534.)
P IN E  C R E E K  R Y .— See G eneva Corning & Southern , V . 88, p . 453.
P IT T SB U R G H  BESSEM ER & L A K E  E R IE  R R  — Bessem er. P a .,to C o n -  

neaut H arbor and W allace Jet., P a ., 153 miles, o f  which 8 miles leased to 
o th er roads: branches, 22 miles: leases M eadvllle Conneaut Lake A Llnes- 
vllle R R .;  Llnesvllle to M eadvllle, 22 miles: trackage to  Cascade, near Erie, 
A c .,  12 m iles- total. 200 miles (09 miles dou b le -tra ck ed ).

O R G A N IZ A T IO N . A c .— A consolidation  Jan. 14 1897. B oat lines to 
Canada, see V. 77. p. 1228: V . 76. p. 1358. 922: V . 61, p. 241, 795.

Of the sto ck , $5,500,500 com m on  and $500,100 preferred are ow ned b y  
the Carnegie C o. Leased for  999 years from  April 1 1901 to the Bessemer 
& Lake Erie R R .,  a subsidiary organ ization  o f the Carnegie C o., for  6 %  on  
pref. and 3 %  on  com . s tock , Interest on bonds and organization  expenses, 
A c ., the lease being guaranteed b y  the Carnegie C o. V . 72, p . 137. Through 
Carnegie C o. Is controlled  b y  U. S. Steel C orporation .

B O N D S .— D ebentures o f  1899 m ay be called si :ce June 1 1909 upon 
oom pan y paying Vt %  for  each year o f  unexplred term.

The P . B . & L. E. m tge. o f  1897 Is for $10,000 000 (trustee U nited States 
T rust Co , N . Y . ) t coverin g all the railroad, prop erty , rights and franchises 
o f  the consolidated  com p a n y . Including the agreem ent w ith the Carnegie 
Steel C o .. L td ., and the U nion R R . Co. Of the 5s o f  1897, $4,800,000 re
served to retire Pittsburgh Shenango & Lake E r e  bonds.

E A R N IN G S  (o f B . A L . E .)— 11909— G ross, $1,783,620; net, $1,034,833 
2 m os ., Ju ly  1 to  A u g . 31. ] 1 9 0 8 ..G ross , 1,385,660; net, 732,215

R E P O R T .— F or year ending June 30 1909, Bess. & Lake Erie, gross, $6,
060 ,454 ; n et, $2,428,496 . Cal. yea r ’08, gross, $5 ,240,951 .—  (V .75 , p .1203.)

P IT T SB U R G H  BIN GH AM TON  & E A STERN  R R .— T o extend  from  
Clearfield. P a ., to  B ingham ton . N . Y .,  225 m iles, w ith 25-m lle branch to 
Phllllpsburg. form ing a short low -grade line betw een the bitum inous coal 
fields and New England and Canadian points. In July 1908 abou t 22 miles 
betw een T ow an da , P a ., and Canton having been graded , bondholders 
were requested to com m u nicate with F . A . Saw yer, Canton , P a ., w ith a 
View to reorganization  and com pletion  o f  road . V . 87, p. 167, 227; V . 83, 
p . 752, 1229. On Sept. 5 1008 L. H . M cFadden o f  C anton , P a ., and John 
P . R eynold s Jr. o f Boston were appointed  receivers. V . 87. p . 678. 
In  July  1909 the rolling stock  was sold to  satisfy a cla im . V . 89, p. 220. 
S tock  authorized , $20 ,000 ,000. E. H. Gay & Co. were financing the 
p ro ject. V . 87, p . 1011. A s to Central Penn. Coal C o. and coa l con tract with 
Penna. Beech Creek & Eastern Coal Co . see V . 83, p . 753. Pres. Llndsley 
H oop er, B oston , Mass.; T reas., C . F. W righ t, Susquehanna, P a .; S ec ., 
John W h itm ore , R ldgw ay, P a .— (V . 87, p . 1011; V . 80, p . 225.)

P IT T SB U R G H  C H A R T IE R S  & YO U G H IO G H E N Y  R Y .— Owns from  
Chartlers to  B cechm ont, 19 miles: trackage (Chartlers R y . ) , 2 m .; 21 miles In 
all. ST O C K  outstanding Jan. 1909, $940,000, ow ned Jointly b y  guaran
tors m entioned below . A u thorized stock  $1,500,000 . V . 82, p . 1269.

D IV ID E N D S .— In 1895, 4 % ; 1896, 1 1 % ; 1897, none; 1898, 7 % ; 1899, 
1 % ; 1900, 4 % ; 1906, 6 % ; 1907, 1 0 % ; 1908, 4 % .  Of the 4s, half are guar
anteed (endorsed) b y  Pitts. Cln. Chic. & St. Lou is, the other half by  the 
P ittsburgh & Lake Erie. See guaranty , V . 56, p. 650. In year ending 
D ec. 31 1908, gross, $245,006; net, $71,927; other Inc., $1,069; ln t., A c ., 
$23,323; d ividends (4 % ) ,  $37,600; surplus, $12 ,074 .— (V . 82, p. 1269 )

P IT T S . C IN C IN N A TI C H IC A G O  & ST. LO U IS R Y .— {See M aps Pa . RR.
Lines owned. M iles.

P ittsburgh. P a ., to  Chicago, 111. 511
R en d com b  Jet. to A n oka J e t . .  166 
Bradford Jet. to In d ia n a p o lis .. 104 
Indianapolis to  J e fferson v ille .. 108 
B ra n ch e s ________________________ 224

T ota l ow n ed ___________   1,113
Trackage— Indlanap. to K okom o 54

O t h e r ..............................................  3
Lines leased (*See these c o ’ s ) . 

Chartlers (m erged N ov. 1907) 23.
•Little Miami ..................................  1951

Lines leased (C on tin u ed )—  M iles.
Ohio C on necting R y ......................  9
Pitts. W heeling A K en tu ck y___
Eng. C on necting R y . In O h io ..
O ther lines-----------------------------------

Operated under their own organ. 
Pittsburgh Chartlers A Y ou gh-

logheny R y ________ _______ _
Clncln. A Musk. V a l. R R _____
VVaynesburg A W ash. R R -------
Chicago Indiana A Eastern R y .

28
2
1

21
149

28
43

T ota l o f all Mch 31 1909------ 1.669
O R G A N IZ A T IO N , A c .— Form ed In 1890 b y  consolidation  (per terms n 

V . 50, p. 875) o f  Chicago St. Louis A P ittsburgh, Jeffersonville M adison A 
Indianapolis, Cincinnati A R ichm ond and Pittsburgh Cincinnati A St. Louis. 
Controlled by Pennsylvania C om pany, which on  i .e c . 31 1908 ow ned $22 ,
470.700 pref. and $16,632,900 com m on stock . As to  Interest In m ajority  o f 
H ock ing Valley com m on stock , see that com pan y . V . 83. p. 37. The 
Chicago Indiana A Eastern. Converse to MuncSe, In d ., 43 miles, has been 
operated  since May 1007. V. 84. p. 1183

S T O C K .— A uthorized: co m ., $45,000,000; p re f., $30 ,000 ,000. In 1907 
$3,868,800 com . stock was Issued In exchange for the $311,450 outstanding 
m in ority  stock  o f  Chartlers R y ., on  the basis o f  $300 Pitts. C. C. A St. L. for 
$50 Cnartlers, and to repay the Penn. Co. for advances. V .85 , p .1577, 1645.

The pref. stock  Is "n on -cu m . and entitled to a d lv . o f  4 %  per annum  out 
o l  the net earnings as declared by  the board , with the right after 3 %  has 
been declared on  the com . to an additional 1 % , m aking 5 %  In a ll.”  A fter 
5 %  on  both  com . and p re f.. the two share pro rata.

S T O C K  O F O L D  C O M P A N IE S  unexchanged M ch. 31 190"). C h ic. S t. L . 
A P ittsb . c o m ., $431,567, and p re f., $3 ,752; all o th er c o s .,  $102,246.

D IV ID ’S .—  1 ’ 07 to '0 8 . ’09. ’ 00. ’ 01. ’02 to  ’05. ’06. ’ 07. '08 . 1909. 
Preferred (% )  ) 0 3 4 4 4 yearly . 4 H  5 5 5
C om m on ( % ) . . J  0 0 0 1 ----- 3 yearly------4 4 4

ljo.—  m e  Lunxui. miyc. m r «>fO,uuufuuu irarrners u. oc r .  u o . o i  IN. 
Y . and W . N . Jackson , trustees) covers the entire prop erty . S u ffic ien t 
consols are reserved for the purpose o f retiring all sectional bonds a t m a
tu rity . at which time they must be paid o ff. The rem ainder arc Issuable for  
Im provem ents, add itions, A c. T h ey  are guar, u ncond itionally  as to  prln . 
and lnt. by  the Penn. C o. The seven series are all equally secured. See 
a d v . In “ Chronicle”  May 21 1892 and guaranty  on  bon d s. V . 56. p . 604 . 
D ue Penn. Co. M arch 31 1909, $2,500,000 .

L A T E S T  E A R N IN G S .— 1 1909------ Gross, $21,768,381; n et, $5 ,571 ,645
9 m os., Jan. 1 to  Sept. 30. J 1908____ G ross, 19,105,890; net, 5 ,204,115

A N N U A L  R E P O R T .— R ep ort for  1908 In V . 88, p. 996, 1000.
Year ending D ec. 31—  1908. 1907. 1906.

Miles directly  operated ________________  1,472 1,472 1,429
Gross earnings.................................   $30 ,912,886 $37,640 ,590 $34,485,501
N et earnings................................................... 8,120,171 8 ,163,599 7,884,219
M iscellaneous Incom e.................................. 459,727 558,462 295,825

T ota l net earnings....................................... $8,579,898 $8,722,061 $8,180,044
Interest on b on d s........................... ............$2,557,020 $2,295,145 $2,324,440
R entals p a id . ................................................  894,820 834,835 849,519
Car trusts (including Interest)_________  874,910 9 2 1 ,3 7 1  926,788
Interest, general a cco u n t........................... 189,919 374,912 15 4 ,6 2 2
Im provem en ts, sinking fu n d , A c ____  1,473,082 1,416,668 1,353,211
D ividends on preferred ............................... (5 )1 ,373 ,132  (5 )1 ,372 .980  (5 )1 ,37 2 ,83 8
D ividends on co m m o n ..............................(4) 1,145,882 (4 )1 ,068 ,404(3  H )8 6 7 ,3 10

B alance, surplus.....................................  $71,133 $437,746
—  (V . 86, p. 286, 853, 1410; V . 87, p . 740; V . 88, p . 996, 1006.)

$331,316

P IT T SB . C L E V E . & TO L R R .— See B alt. A Ohio R R .— (V . 76. p . 49.) 
PIT TSB U R G H  FO RT W A Y N E  & C H IC A G O  R Y .— (See M aps Penn. R R .) 

— R O A D .— Owns from  P ittsburgh, P a ., to C h icago, 111., and branch , 470 
miles. D ouble track, 469 mlcs.

L E A S E . A c .— Foreclosed O ct. 24 1861 and reorganized. From  Ju ly  1 
1869 leased In perpetu ity  to the Penn. R R .;  rental pays Interest, s. f. o f  debt 
and 7 %  on s tock , payable Q .-J .

In July 1901 an extra  d lv . o f  2 %  was declared on  both  stock s, bu t It will 
be paid on the guar special stock  on ly  In case the courts  so decide. No d e 
cision  to Sept 1909. V . 72, p. 821, 1188.

C A P IT A L  S T O C K .— The special Im provem en t stock  Is Issued to Penn. 
R R . fo r  Im provem ents, A c ., under A rticle  16 o f  lease, which provides that 
the lessor m ay Issue special bonds o r  s to ck . See V  50, p. 139, and w ording 
o f  endorsem ent In V . 56, p. 774. The special s tock  Is In all respects su b 
je ct  to the general or  prior stock  and to “ the rights o f  holders o f  said general 
or p r lorstock  to have distributed to them  In quarterly  Installm ents an annual 
d ividend fund o f $1,380,000 free o f  all taxes .”  This special stock  Is Issued 
from  tim e to time for betterm ents: In 1902, $1,418,300 ; In 1903, $2,010 400; 
In 1904, $4,959,200; In 1905, $3,341,900 ; In 1906, $3,029,700 ; In 1907, 
$1,431,900; In 1908, $2,681,300: In 1909 (to  J u ly ). $1,552,800 . O f the 
$41,487,700 guar, special stock  outstanding D ec. 31 1908, $37,556,600 was 
ow ned b y  Pennsylvania C o. V . 75, p. 1087.

B O N D S.— The first m tge. Is In series o f  $875,000 each and 2d m tge. o f  
$860,000. O f the above  1st m tge. bonds. $3,280,000 , and o f the 2d m tge. 
$3,620,000 and $2,724,269 cash w ere In sinking fund D ec. 31 1908.

R E P O R T .— 1908, lessee’s profit, $1 ,631,051; 1907, $1,057,406; 1906. 
$882,142: 1905, $567,118: 1904, $449,179.— (V . 87, p. 227; V . 80. p. 104.)

PIT TSB U R G H  JU NCTION  R R .— B. A  O. ow ns all ex cep t $15,250 c o m 
m on stock , $959,000 first 6s, $250,000 second  5s and $191,000 Term inal Co. 
5s. See B. A O. and V. 69, p. 1063. 1192, and V. 70. p. 77

PITTSBURGH & LAKE ERIE RR.— (S ee  M a p s  N . Y . C e n t .  A  I I.  R . R R . )  
— Owns from  P ittsburgh, P a ., to Y ou ngstow n, O ., 67 ra., to be 4 -track ed : 
branch lines to N ew castle, A c .,  P a ., 6 m .; total ow n ed , 73 m . (of which 70 
doub le track ); leases P itts. M cK eesport A Y ou gh . (w hich see), 109 m .: 
Mah. State Line R R ..  3 tn.: Beav. A Ell. R R .,  3 m .; Elw. C onnecting R R .,  
1 m ile; Y ou ghlogheny N orthern R y . 2 miles; tota l, 191 miles.

The road Is operated  In harm ony with the N. Y Central system  the L S. 
A Mich. So. R y J a n .l  1909 ow ning $ 5 ,0 0 0 ,lOOof stock . The P. A L. E. ow ns 
s tock  and securities o f  P itts Ch. A Y ou gh . Ry.. $470,000. and o f  Mon. R R ..  
$718,000; E llw ood C onnecting R R .. $48,000; M ahoning State Line R R .,  
$96,900: Lake Erie Y ou ngstow n A Southern R R ., $200,000. As to  guar
an ty  o f  bonds o f  M onongahela R R . see that c o . ’s statem ent.

In N ov. 1905 the holdings o f the Little K anaw ha syndicate, Including the 
s to ck s o f  the Little K an ., Park. Bridge A Term  , Burnsv A East Buckhan- 
n n A N orth ., B eillngton A N orth ., Zanesv. M arietta A Parkersburg and 
M arietta C olum bus A Cleveland were acquired by  the Pitts A L E .  Penn
sylvan ia  and B altim ore A O hio. V . 81. p. 1436, 1493; V 86 p. 981 

S T O C K .— S tockholders were offered the right to  subscribe for  $5 ,000,000 
new stock  to  Jan. 15 1909 at par, paym ent to  be m ade at on ce , raising 
am ount outstanding to  $15 ,000 ,000. V . 87, p . 1301.

D IV ID E N D S .—  11886 to 1891. 1892 to 1906. 1907. 1908. 1909.
P e r c e n t ...........................\ 6 yearly . 10 yearly . 12 11 10

E A R N IN G S .— 8 m o s ., /1 9 0 9 ................G loss, $8,701,967; n et, $4,662,091
Jan. 1 to A u g . 31. (1 9 0 8_________ G ross, 6,213,551; n et, 2,883,791

R E P O R T .— R ep ort for  year ending D ec. 31 1908 In V . 88, p. 559, show ed: 
G ross, $10,397,843; net, $2,238,840; other Incom e, $50,928; taxes, A c .,  
$204,340: Interest. $220,000: rentals, $525,535: d ividends (1 0 % ), $1 ,000,000 
ba l.. sur., $339,893.— (V . 86, p. 975 ; V. 87, p. 227, 1301: V . 88, p. 296, 559.)

PIT TSB U R G H  AIcK EESPO RT A Y O U G H IO G H E N Y R R . —(See M aps  
N . Y . Cent. A  H . R. RR.) —Owns from  P ittsburgh to New HAVPn, P a ., 57 
m .; Belle V ernon Jet. to  Brow nsville Jet., P a ., 39 m .; branches, 14 m g 
leases 2 m .; to ta l, 112 m iles, o f  which 79 miles double tr&cfe
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R A IL R O A D S
M iles

of
Road

Date
of

Bonds

Size, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, W hen Due 

Stocks— Last 
D ividend

F o r  explanation of column headings, & c .. see notes 
on first page of tables.

Rate
%

When
Payable

W here Payable, and by 
Whom

P ittsburgh  Ft W ayne & C— Gen stock  7 %  gu Penn R R 470 $100 $19,714,286 See text O J W lnstow , L anierA C o.N  Y O ct 5 1909 1 %
Guaranteed special Impt stock  7 %  guar b y  e n d - - 470 1871 100 43.040,500 See text Q— J do  d o O ct 1 1909 1 H
First m ortgage Series A to FI Sinking fund cum ulal 468 1862 500 A c 5,250,000 7 V arious do  do July  1 1912
Second d o  Series G to M .J tlve not d ra w n .c* j 468 1862 500 A c 5,160,000 7 Various d o  do July  1 1912
T h ird  m ortg age------------------------------------------------------------- 468 1862 500 A c 2,000,000 7 A A O do do Ju ly  1 1912

P ittsbu rgh  & Lake Erie— S tock  auth $30 ,000 ,00 0___ 191 ____ 50 15,000,000 10 InlOOO F & A C o’s O ffice , P ittsburgh A u g 2 1909 5 %
First m ortgage g o ld --------------------------- -----------------------c 73 1878 1.000 2,000,000 6 g J & J d o  do Jan 1 1928
Second m ortgage gold Series A  and B ____________ N .c 73 1889 1,000 2,000,000 5 g A A O New Y ork  Trust C o, N  Y Jan 1 1928

P ittsburgh  L isbon & W estern— See W heel A Lake Erl e
P ittsburgh  M cK ees & Y ou gh— S tock  guar (see t e x t ) . 1884 50 3,959,650 6 J A J U nion Trust C o, N  Y July  1909 3 %

First m ortgage guar b y  P & L E and L S 4 M S - . C 57 1882 1,000 2,250,000 6 .1 A J do  do July 1 1932
2d M guar p A 1 (end) by  P & L E and L S 4 M S - C 57 1884 1,000 1,000,000 6 .1 A J do  do July  1 1934
M cK eesport & Belle V ernon 1st M gold  a s s u m .. FPi 39 1888 1,000 600,000 6 g J A J Fid T itle  A T r  C o, P ittsb July 1 1918

P itts  Ohio Val & Cin— 1st M gold s f  not d ra w n .F P .c* 15 1890 1,000 290.000 5 g A A O Broad St S tation , Phlla O ct 1 1920
Pittsburgh  Painesville & F a im ort— See B altim ore & Ohio R R

1909 525,000 5 J A D June 1 1914
1906 200,000 M A S Sept 1 1910
1906 575,000 5 M A S Mch 1 1911

First m ortgage gold  $12 ,000 ,00 0 -----------------------T a .c* 1899 1,000 164^000 5 g F A A F eb 1905 Int last paid Feb 1 1949
New m ortgage gold $ 1 5 ,0 0 0 ,0 0 0 .----------------------------- 1902 1,000 14,491,600 4 g F A A do  do Feb 1 1952

1005 198,000 M & s Mch ’ 10-Mch ’ 12
Car trusts (receiver ’s) gold due $84,000 y e a r ly ..x c * 1907 1,000 508,000 5 g M A N G uardian Trust C o, N  Y N ov  ’ 09 -N ov  ’ 1 4

P ittsburgh  Virginia & C harleston— See Pennsylvania R R
P ittsb  Term RR & Coal— W est Side Belt 1st M g. UPi T ex t 1897 1,000 383,000 5 g M A S Sept 1 1937

P ittsburgh Term inal 1st M $7,000,000 g o ld .-C P i .c * T e x t 1902 1,000 See text 5 g J A J July 1 1042
1905 4 H 1955

P ittsburgh  & W estern— See B altim ore A O hio R R
P ittsb  W estm oreland & Som erset— 1st M $700.000g.N 25.6 1905 1,000 600.000 5 g A A O New Y ork O ct 1 1955
P ittsb  Y ou ngst & A sh tabu la— Com  stock  $5 ,900 ,000 . 143 100 2,100,000 7 in 1909 M A s Farm ers’ L A T r  C o, N Y Sept 25 1909 3 H

Preferred stock  7 %  non-cum  (see text) $9 ,100,000 143 100 9,100,000 7 in 1909 M A s do  do Sept 25 1909 3 y>
Consol M s f 1 %  not d ra w n ____________________ Fc* 125 1887 1,000 1,562,000 5 M A 1M do do N ov  1 1927
First general m ortgage $ 15.000,000____  _____ Ce c* 139 1908 1,000 2,000,000 4 g .T & D Farm  L A T r  C o, N Y June 1 1948

P lym outh  & M iddleboro— 1st M Int gu b y  Old C ol. . c * 15 1892 225,000 5 J A J international T r C o, Bost Jan 1 1912
P on tiac O xford  & North— First M g $400 ,000 . M e.c* 100 1896 1,000 400,000 0 g J A J M ercantile T rust C o, N Y July 1 1016
Port A ngeles P ac— 1st M $2,000,000 g red at 1 0 5 ..  I< 1904 1,000 100,000 5 g A A o O ct 1904 cou pon  last paid A pr 1 1054
Portland & R ochester— See Boston A Maine R R

100 1,000,000 P ortland , Me A ug 1 1908 1%
Portland & Rum ford Falls R y— Stock 8 %  guaranteed 100 2 ;o o o ;o o o 8 Q F do A u g 1 1909 2%

C o n s 'n o "  1st) M $1,000,000 g _______ ______O B .c* 64 1896 1,000 975,000 4 g M A N Old C olon y  T ru st, Boston N ov 2 1026

L E A S E .— Leased to  P ittsburgh A Lake Erie R R , fo r  999 years. R en ta l 
Is 0 %  on the s tock , principal and Interest o f the P ittsburgh M cK eesport A 
Y ou ghlogheny  bonds being guaranteed b y  Pittsburgh & Lake Erie and Lake 
Shore A M ichigan Southern com panies, the guaranties being endorsed on 
the share certificates and bonds. Th e guaran ty  of the stock  Is on  the 
express cond ition  that the holder shall a ccep t par for  the sam e on  Ju ly  1 
1934 See w ording o f guaran ty  In V. 56, p . 774. S tock  authorized, 
$4 ,000,000; tlrst m ortgage bonds authorized , $2,250,000 : second  m ortgage 
bonds authorized, $1 ,750,000 . Profit to  lessee In 1908, $1,157, o f w hich 
one-half was payable to  the Lake Shore & M ichigan Southern . .

P IT T S B U R G H  OH 10  V A L L E Y  & C IN C IN N A T I R R .— Owns road Bellalrc. 
O ., to P ow hatan , O ., 15 m. O perated for  cost by Penn. Co. In connection  
w ith Cleveland A P ittsburgh since D ec. 1 1892. S tock  authorized, $1 ,500 ,
000; outstanding, $300,000; par, $50. Trustee o f m tge. (for $1,500 ,000 ), 
F idelity  T rust Co. of Ph lla . Cal. year 1908, gross, $66,107; net, $37,168.

P IT T S B U R G H  SH A W M U T & N O R T H E R N  R R .— R O A D .— P rojected  as 
a short route from  the bitum inous coal fields In Elk and Jefferson counties, 
P a ., northerly  to  M acedon (on the N. Y . C. A H . R . R R . ) , Including branch, 
350 m . O perated, W aylan d  and H ornell, N . Y . ,  to  K n oxda le , P a ., A c .,v iz .

Owned—  M iles .
W aylan d , N . Y . ,  to  H yd e , P a ___ 134
Olean to Olean J u n ction __________ 9
K asson to H azlchurst____________  5
Paine to  Cardiff___________________ 12
Brow n Run B ran ch_______________  2

Leased—
H ornell Jun ction  to  H orn ell______ 10
Croyland to H allton ........ ................  12

Leased— (Concluded) —  M iles .
B rockw ayvllle  to  K n oxda le , Coni

fer and R a m sa ytow n________ 36
Trackage—

State Line Jun ction  to  C oryv llle - 11
H yde to B rock w ayvllle______  7
B rockport to  H orton  C ity ______ 2

. .  . _________  T ota l operated _________________ 240
The P ittsburgh & Shaw m ut R R . ,  w ith  $15,000,000 authorized stock , 

con trolled  b y  the sam e Interests, proposes to  build  an extension  from  
H yd e , P a ., to  Freeport, 102 y  m iles, and  w hen com pleted  Is to  be m erged 
w ith  the Pittsburgh Shaw m ut & N orthern; o f this, B rockw ayvllle  to  R a m 
saytow n , 40 m iles, has been com p leted , and 36 miles further was placed 
under con tract In S ept. 1909. V . 81, p . 32; V . 85, p . 601, 1645; V . 88, 
p . 1194; V . 89, p. 847.

O R G A N IZ A T IO N .— R eorganized w ithout foreclosure In 1901 under plan 
In V . 74, p. 327, on ly  $164,000 o f old  $6,000,000 5 %  bonds not having 
assented. The K ersey R R .,  12 m iles, form erly  leased, and abou t 150,000 
add itional acres o f coal lands and mineral rights were placed under the new 
m ortgage. V . 74, p. 327, and circular, p. 578. The non-assenting bonds 
received Interest to F eb . 1905. T h e o ld  firsts o f 1899 exchanged  fo r  the 
bonds o f 1902 have not been canceled . V . 75, p . 291.

R E O R G A N IZ A T IO N .— On A ug. 1 1905 Frank Sullivan Sm ith was 
app o in ted  receiver. N o plan o f  reorganization to O ct. 1909. In 1909 $1 ,
600,000 5 %  receiver ’s certfs . w ere authorized , o f  which $525,000 sold to 
provide chiefly for  construction  o f  State line branch. State Line June, to 
C oryvllle , 11 m iles, to  replace trackage; rem ainder reserved to retire $200,
000 certificates due S ept. 1 1910 and $575,000 March 1 1911, and Im prove
m ents. V . 88, p . 1129, 1194. Car trusts o f 1907 Issued b y  receiver. 
V . 86, p . 169. In  Sept. ’08 $95,700 6 %  3 -yr . notes were auth . V . 87, p. 813.

S T O C K .— A uthorized. $15 ,000 ,000; Issued, $11,700,000; par, $100.
R R .  E A R N IN G S .— 12 m os ., 1 1 9 0 8 -0 9 ..G ross , $836,465; net, $11,512 

July  1 to  June 30 . J 1 9 0 7 -0 8 ..G  oss, 832,296; op . def.115,234
O ther Incom e 1908-09, $115,868; charges, $216,070; ba l., d e f., $88,626.
F'or 8 m os. ending F eb . 28 1909, net R R . earnings, $7,901; taxes. $12,388; 

o th er Incom e, $80,358; hire e q u ip ., rentals, Int. on receiver ’s certfs ., & c., 
$125,164; b a l., d e f ., $51,292; profit coa l, A c .,  properties, $18,621; loss all 
properties, $32,671.

R E P O R T .— F or the year ending June 30 1008 (see V . 87, p . 1298), 
railroad earnings were: G ross, $831,717; oth . Inc., $219,818; oper. ex p . A 
taxes, $737,818; total d ed u c., $165,522; ba l., su r., $148,195. N et profit o f 
coa l, & c., cos. controlled  was $141,156; surplus from  all properties, $289,351.

O F F IC E R S .— A cting Pres., Frank S. Sm ith , 60 W all S t.— V . 89, p . 847.
P IT T S B U R G H  T E R M IN A L  R R . & C O A L  C O — Owns $1,065,000 o f the 

$1,080,000 stock  of the W est Side Belt R R .,  having a belt line extending 
from  P ittsburgh to Clalrton, P a ., 20 .6  miles a n d  Banksville Juno, to 
Banksvllle, 2 miles, w ith 13 miles of sidings, a total o f 35 .6  miles. Owns In 
fee a b ou t 15,000 acres o f coal and 675 acres o f surface lands ad join in g In 
A llegheny C ou nty, P a . V . 80, p . 1236; V . 88, p . 1254. C apacity ov er  
3 ,000,000 tons yearly . See V . 78, p . 703; V . 80, p . 1480. In June 1908 
F . H . Skelding and H . W . McMasters were a p p oin ted  receivers o f  W est Side 
Belt R R . V . 86, p . 1590.

In  1904 the W abash -P ittsburgh  Term inal R y . (w hich see) acquired the 
entire $14,000 ,000 stock . V . 79, p . 1024, 2086; V . 80, p. 1236.

The first 5s o f 1902 are secured on  coal lands and b y  m ortgage o f W est Side 
Belt R R .,  w hich guaranteed them , principal and Interest, and b y  pledge o f 
W est Side Belt stock  ow ned. Sinking fund 8 cents per ton o f coal m ined. 
Of the 5s, $4,287,000 were outstanding In A u g 1908, being pledged under 
the Junior 4 s, and rem aining $1,379,000 reserved for W est Side Belt anti 
coal land m tges. Of consols o f 1905, present Issue ($5,500,000) Is deposited 
under W abash 4 J^% notes o f  1905. P res., B . F. Bush.— (V . 88, p . 1254.)

P IT T S B U R G H  W E S T M O R E L A N D  & SO M ER SET R R .— Owns from  
Llgonlcr, P a ., to  Som erset, 25.6 miles: com pleted  In June 1906. S tock , 
$700,000, all outstanding: par, $100. F or year ending June 30 1908, gross, 
$30,346; op . d e f ., $5,294. Pres., J . H enry Cochran; Sec. and T reas., 
L .  H . E llen, L lgonier, P a .— (V . 81, p . 1849.)

P IT T S B U R G H  YO U N G STO W N  & A S H T A B U L A  R Y .— Owns K en w ood , 
P a ., to  Ashtabula H arbor, O .. 99 miles; Niles to  Alliance Jun ction , O ., 25 
m iles; H om ew ood  to  W am pum  Jun e., 6 miles; Lawrence June, to  New 
Castle, 3 miles; Canfield B ranch, 1 mile; Bessem er Branch, 5 miles; track
age, 4 m iles. T o ta l, 143 m iles. Pennsylvania Com pany  ow ns $5,775,000 
o f  the preferred stock and also the $2,100,000 com m on , sub ject to  right of 
eith er p arty  to  term inate lease on 12 m onths’ notice , and operates the 
road  for Its net earnings. Preferred stock  Is 7 %  n on-cum ulatlvc, but If 
less Is paid in an y  year because o f earnings d iverted to  Im provem ents, the 
balance up to  7 %  must be paid  In subsequent years before com m on  receives 
an y  p aym en t. V . 85, p . 95; V . 82 , p . 693.

D IV ID E N D S .— On preferred In full to  S ept. 1909. On com m on , 1906, 
6 % ; 1907 to  1909, 7 %  (M. A S .).

B O N D S .— The first general m ortgage bonds o f 1908 ($15,000,000, Issu
able In series at Interest rates to be fixed from  tim e to tim e) are free o f tax  In 
Pennsylvania and O hio: o f the bonds $2,000,000 series A have been Issued. 
$1,562,000 arc reserved to retire the old bonds and the rem ainder for 
construction  and acquisitions. V . 87, p. 416.

E A R N IN G S .— R ep ort for calendar year 1907 In V . 87, p . 282. In  1908, 
G ross, $3,588,093; net, $1 ,396,022; other Incom e, $22,464; interest on 
bond s, $160,130; car trust paym ents, $17,712; Interest on car trusts, $1,307; 
rents, $15,645; hire o f  equ ipm ent, $47,158; Im provem ents, $212,498; other 
charges, $54,893; d ividend on  com . stock  (7 % ) ,  $147,000; pref. d lv . ( 7 % ) .  
$636,069; ba l., su r., $126,074.— (V . 87, p. 282, 416; V . 88, p . 1314.)

P LY A 10 U T H  & M ID D L E B O R O U G H  R R .— P lym ou th  to  M iddleborough, 
Mass., 15 m iles. S tock , $80,000. Leased to Old C olony R R . for 99 years 
from  Jan . 1 1892, no rental to  be paid to Jan . 1 1917; thereafter lessee to  
pay 30%  of gross earnings, the lessee guaranteeing a t all tim es paym ent of 
interest and not to  exceed  4 %  on  stock .

P O N T IA C  O X F O R D  & N O R T H E R N  R R .— O perates road  from  P on tiac, 
M ich ., to Casevllle, M ich., 100 miles. In  March 1905 R ob ert J . L ounsbury 
o f  P on tiac, M ich., was a pp oin ted  receiver. Sale, su b ject to first m ortgage, 
was ad journed  from  June 17 1909 to a date  to  be agreed  upon , the share
holders m eantim e. It was expected , to agree upon a plan fo r  operating the 
roa d . V . 89, p . 42 . On June 30 1909 $22,000 4 %  receiver ’s certs .. Issued 
to pay  taxes deferred pending litigation , w ere outstanding. Bond Interest 
paid to  July 1909, Inclusive. V . 80 , p . 1424. S tock , $1 ,000,000 . D iv i
dends: In 1890, 1 % ; 1 8 9 1 .3 % ; 1892, 4 % ; 1893, 6 % ; 1804, 4 % ; 1895, 3 H % ; 
1900, 4 % ; 1901 (?); 1902, 5 % ; 1903, 1 % ; 1904, 2 % ; none since. L itigation , 
see V . 77, p. 299; V  84, p 509. F or year ending June 30 1909, gross, 
$226,931; net, $72,032; In t., taxes, A c .,  $51,767; b a l., su r., $20 ,265 .— (V . 
89, p. 42.)

PO R T O’CONNO R R IO  G R A N D E  & N O R T H E R N  R R .— P rojected  from  
Port O ’Connor, T e x .,  to  San A n ton io , 200 miles, w ith branch to Sm lthvllle, 
50 m iles. O f this, B loom in gton  to  P ort O ’C onnor Is being built b y  the 
S t. Lou is B row nsville & M exico. In  F eb . 1907 grading was com pleted 
from  P ort O ’C onnor to  Y oa k u m , 90 m iles, and w as In progress from  Y oakum  
to  G onzales, 26 m iles. Nam e changed from  T exas R y . In D ec. 1906. 
S tock  authorized, $1 ,000,000 . B on ds authorized, $5 ,000,000 30-ycar 5s. 
C hicago Title & Trust C o. and W illiam  C. N iblack  are m ortgage trustees. 
V . 84, p. 509. Pres., M. G oggan; 1st V .-P . and G en. M gr., w .  I . Allen; 
Sec. and Treas., August de Zavala . O ffice, V ictoria , T e x .— (V . 84, p . 509.)

P O R T L A N D  & R U M F O R D  F A L L S  R R .— Leases fo r  1,000 years from  
April 1 1907 the Portland A R u m ford  Falls R y . and the R u m ford  Falls & 
R angeley Lakes R R .,  together extending from  O quossuc, M e., to  R u m ford  
Jun ction , 90 miles, w ith branch to Otis Falls, 10 miles; tota l, 100 miles. 
Lease provides fo r  Interest on  bonded debt o f tw o com panies and 8 %  on 
$2,000,000 stock  o f P . A R . Falls R y . and 2 %  on $300,000 stock  o f R . F . A 
R angeley  Lakes R R  The com pan y Is Itself leased to  the Maine Central R R . 
V . 84, p . 868; V . 85, p . 922. In corporated  Mch. 28 1907 w ith $1,000,000 
authorized s to ck .— (V . 84, p . 932; V . 85, p . 922.)

P O R T L A N D  U N IO N  R A IL W A Y  S T A T IO N .— Stock. $50,000. Bonds 
guaranteed Jointly b y  B oston  A  Maine and Maine Central.

PO R T R E A D IN G  R R .— Owns 21.21 miles o f road , com pleted  Sept. 1892 
from  P ort R eadin g Ju n e., N . J .,  to  coal piers on  Staten Island Sound; sid
ings and laterals, 49 .55 miles; tota l, 70.76 m iles. Capital stock  authorized, 
$2,000,000; par, $100, all ow ned b y  R eading C o ., $1,555,000 being deposi
ted under Its general m ortgage o f  1897 and $440,000 under Its Jersey Central 
collateral m ortgage.— (V . 55 p . 544, 639, 680.)

POTOM AC F R E D E R IC K S B U R G  & P IE D M O N T  R R .— (3 -ft. gauge).—  
F redericksburg to O range Court H ouse, V a .,3 7 .6  m . S tock , $460,000; par, 
$100. Of the bonds ($750,000 au th orized ), $450,000 Issued to refund 
the old  bonds w hich m atured and for Im provem ents and equ ipm ent, and 
rem aining $300,000 arc issuable on  v ote  o f  stockholders. V . 89, p. 470. 
P res., L . H arry R ichards: V .-P . and  T reas., G eo. W . R ichards; S ec., J . L . 
Savage. O ffice, Fredericksburg, V a .— (V . 89, p . 470.)

PO TO SI & R IO  V E R D E  R Y .— Owns a narrow -gauge road from  City of 
San Luis P otosl, M exico, to  H acienda A lvarez, 40 miles. Has concessions 
for  99 years expiring N ov . 4 1985, when railroad becom es the property  of 
the M exican G overn m en t. C om pany Is exem pt from  taxes and Im port 
duties for 15 years after open ing. Pres., R ob ert S. Tow ne; S ec ., R .  E. 
Salford . 82 Beaver S t ., New Y ork .

99 years at 10%  per annum  on stock  to  N . Y . N . H . & H .— (V . 63, p . 1064.)
Q U A K E R T O W N  E A S T E R N  R R .— Q uakertow n to R legelsvlllc, P a .. 15  

m . N ot In operation  since M arch 1908. S tock , $180,000.— (V . 83, p .14 71.)
Q U A N A H  ACM E & P A C IF IC  R Y .— P rojected  from  Q uanali, T e x .,  at a 

connection  w ith  the S t. Louis A San F rancisco, to  R osw ell, N . M ., 350 m ., 
of w hich Quanah to Lazarro, 15 m ., opened Aug. 1909; 43 m . from  Quanali 
to  Paducah w ere expected  to  bo In operation  abou t N ov . 1 t909. In  S ept. 
1909 app lication  w as m ade to Issue $20,000 bonds per m ile on  58 m iles. 
Pres.. Sam Lazarus, N ational Bank o f Com m erce B ldg ., S t. Lou is, M o.; 
1st V .-P . and Asst, to  Pres., Charles H . Som m er; Sec. and  T reas., T .  H . 
H aw kins, Q uanah, T ex .

Q U E B E C  M O N T R E A L  & S O U T H E R N  R Y .— (See M a p  D el .  A  I lu a . ) —  
St. L am bert, opposite  M ontreal, through Sorel to  P lerrevllle, and from  
N oyan Juno, to  St. R oberts June, on the aforesaid line; tota l, 145 m iles. 
An extension will be built from  Plerrevllle to Chaudlere Ju n e ., w hence the 
new Q uebec Bridge Is reached, a distance o f 92 miles, o f which 40 
w ere com pleted  In June 1909. The N aplcrvllle Junction  R y .,  
R ou se ’s Point to  St. C onstant, 27 miles, was also acquired by  the D el. A 
H udson, and trackage from  S t. Constant to  M ontreal and from  R ou se ’s 
P oint to N oyan Ju n e., 16 miles; total to  be 380 miles.

S tock  authorized. $2 ,000,000; outstanding, $1,000,000; par, $100. In  
F eb . 1908 $6,000,000 o f  6 %  certificates were Issued to  the D elaware A 
H udson to cover advances for construction . V . 84, p. 338; V . 86, p . 285. 
P res., L . F . L oree .— (V . 84, p . 627.)
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Collateral trust bonds $500,000 sin k in g  fu n d ______
Portland  Un R y  Sta— Bd s(n o t m tg)Se r’’A ” & “ B ” g  s 
Port R ead in g— 1st M g  gu ar by  old P  &  R . . .P e P .c * & ]  
Poto m  Fred &  Pied— 1st M  g  red 105 beg Dec ’0 9 .P e l 
Potosi &  R io  Verde— 1st M  $15,000 p m  call 110-M o.c’ 
Providence & Springfie ld— See N ew  Y o rk  N ew  Haver. 
Providence Term inal— See New  Y o rk  N ew  H ave n  &
Providence &  W orcester— Stock  (1 0%  rental)_______

F irst M  (refunding) cur $1,500,000 (V 6 3 , p 1004) .c*
Q uakertow n &  (-astern— F irst m tge go ld ........G uP.c*
Ra ilroad  Securities— Stock  com m on $10,000,000____

Preferred stock 4 %  cum ulative $10,000,000_______
111 Cent stock lnt certs cum  gold Ser A  red 105 .. U s  

Ra le igh  &  A u gu sta — Ra le igh  &  G aston— See Seaboa  
Ra le igh  &  Charleston— 1st prior lien bds g  red tex t.c

Consol m tge bonds $1,000,000 gold red tex t........c
Rale igh  &  Southport— R  & C  F  1st M  $310,000 g .  K .c  

R a le igh  & Southport first m tge $2,000,000______K
do do general m ortgage $200,000. . N

R a le igh  &  South w estern— See Chesapeake & Oh io  
R ap id  C ity  B lack  H ills  &  W e st— 1st M  $750,000 auth
Raritan  R iver R R — F irst m ortgage go ld ........... .......c
R ead ing  Be lt— 1st M  g  $750,000 gu p & I (end) . . G P . c
Read ing  &  Co lum bia— F irst m tge (ext In  1882)____c

Second m tge coupon (extended In  1884 &  1904) c
Debentures _________ ______ _____ ______________ c

Read ing  Co m pany— Com m on s t o c k . ._.
F irst preferred stock 4 %  non -cu m u latlve .........
Second preferred stock 4 %  non-cum ulatlve " 
Gen M  $135,000,000 g  s f not subj to ca ll. Ce .c*& i 
Jersey Central coll trust m tge g  red 105. PeP.c* &r 
Ph ilade lph ia  Su b w ay  M  $3,100,000 gold PcP
W llm  & N o r  stk  tr ctfs g  red 105 (V  72, p 340) G P  ) 
Equ ipm ent trust Series D  gold $156,000 sem l-ann  

do do Series E  $5,300,000 authorized  
a $22,000 held by  sin k in g  fund Dec 1908

M iles
o f

Road

Date
of

Bonds

Size, or 
P a r  

Value
A m ount

Outstanding

1897 $500 &c $350,000
__ 1904 500 &c 500,000

’87-'89 1,000 300,000
21 1891 1,000 1,500,000
37 1909 1,000 450,000
40 1898 1,000 a578,000

& H a rtford
H artf ord

51 ____ 100 3,500,000
51 1897 1,000 1,500,000
15 1897 500 180,000

__ ____ 100 3,486,420
__ 100 1,936,900
__ 1902 1,000 8,000,000

d A ir L ine R y.
43 1906 200 &c 350,000
43 1906 200 &c 200,000
32 1903 1,000 137,000
61 1905 1,000 369,000

. . . 1907 1,000 75,000

1909 500 350,000
20 1889 1,000 400.000

7.4 1900 1,000 750,000
40 1862 100 &c 650,000
40 1864 1,000 350,000

__ 1877 1,000 1,000,000
__ ____ 50 70,000,000
__ ____ 50 28.000,000
__ 50 42,000,000

Text 1897 1,000 &c 73,196,000
__ 1901 1,000 23 000,000
__ 1907 682
__ 1900 1,000 1.295,000
__ 1902 1,000 312,000

1907 N ’neJune09

IN T E R E S T  OR D IV ID E N D S

Rate W hen W here P a yab le, and by  
%  Payable Whom

4 g
4
4

i  Z6 g

10
4

_ 5 g
See text 
1 In  1901

4 g

_ 4 g  
See text

5 g
« e
6  g

5 g

a e
i S
4
6

F  &  A  
F  &  A  
J & J 
J &  J 
J &  D  
A  &  O

Q — M
A  & O  
J &  J 
See text 
A  & O  
J & J

F  &  A  
F  & A 
M  &  S  
J &  D  
A  & O

& D  
& D  

A
S

In 1909 F &
In  1909 M &
In 1909 M & J

4 g J &
4 g A & i
3 H e F & .
4 g Q — M
4 H ?  
4 H  g

F & .

Portland, M e  
do
do and Boston  

R e ad in g  Term inal, P h ila  
Penn C o  for In s , & c,P h ila  
82 Beaver S t, N ew  Y o rk

Checks m ailed  
H osp ita l T r  Co. P ro v , R I

Checks m ailed  
do

Office, 120 B ’w ay, N  Y

In ternational T r  Co, B a lt  
: do do
Knickerbocker T r  C o ,N Y  
Kn ickerbocker T r  C o ,N Y  
N ew  Y o rk  T ru st  Co, N  Y

N ew  Y o rk
N ew  Jersey T itle  G  &  T r  
R ead in g  Term inal, P h ila  

do do
do do
do do

R e ad in g  Term  B ld g , P h il 
do do
do do

JJP  M o rgan  &  Co, N  Y  
do do and  P h ila

G irard  T ru st  Co’,’ ’P h Ila  
R e ad in g  Term  B ld g , P h il

Bonds— P r in d -  
pal, W hen D u e' 

Stocks— Last 
D ividend

A u g  1 1927 
Feb 1 1924-34 
Ju ly  ’27-Jan '2# 
Jan  1 1941 
June 1 1949 
O ct 1 1918

Sept 30 ’09, 2 >4 
O ct 1 1947 
Jan  1 1927 
J u ly  2 1906 2J4 
O ct 1 1909 2 %  
Jan  11952

Feb 1 1956 
Feb 1 1956 
M ch  1 1943 
June 1 1965 
O ct 1 1917

1939
Jan 1 1939 
Sept 1 1950 
M ch  1 1912 
Sept 11912  
Dec 1 1917 
A u g  2 1909 2 %  
Sep t 10 1909 2 %  
N o v  10 1909 2 %  
Jan  1 1997 
A p r 1 1951 
Feb 1 1957 
W he n  draw n  
T o  A u g  1910

., vsV.vV,^ v y jsu o yu e i I . — yuxumon name io r  G in. iv. o .  & Texas Pac. 
A la . G t. Sou., N ew  (Jrl. & N .  L ., A la . & V icks, and Vicks. Shreve & Pac.

R A H W A Y  V A L L E Y  R R . — O w ns Aldene, N . J., on Central R R .  of New  
Jersey to Roselle 1 ark  on Lehigh Va lley  R R . ,  and  Sum m it, on the Del 
Lack. & W est., completed A ug. 1906. V. 83, p. 380. Oper. by  R ah w ay
Rnnflfl 6 1729‘ Stock, $400,000, all outstanding.
Bo nds authorized, $400,000. I; or year ending June 30 1909, gross, $10,131;

Of w h i^ R« AonnSlw >lJ,? ,T ,E iS,C 0 .,r ’ P wns * 9 -500.000 Illin o is  Central stock, 
of which $8,000,000 pledged tor Its Interest certs, (see below ) U n ion  P a 
cific on June 30 1908 owned $3,482,900 com. and $t 935.900 pref. stock.

The $8,000,000 present Issue of interest certificates ($20,000,000 author
ized) are secured by a like am ount of Illino is Central stock. Interest at 4 %  
(cum ulative) being payable If received from  dividends on the shares pledged, 
the stock Itself being deliverable to the holders of the certificates a t  m aturity  
unless the option to ca ila t  105 is In  meantime exercised. V . 74, p. 937,1039 
Dividends on preferred In  1902 to Oct 1909, both Inclusive, 4 %  yearly  
(paid A. & O.) O n  comm on, 3 ^ %  Deo 29 1905. Ju ly  1906, 2 V i% .

RALEIGH & CHARLESTON RR.— Ow ns Lum berton, N . C., to M arlon, 
S - -. 43 m. V . 8 1 . p. 1241, 1437. Stock  authorized, $850,000.

O f the bonds (International T ru st Co. of M ary land, trustee), $350,000 
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid  In cash up to 4 %  as earned, the balance In 10-year 6 %  
Interest-bearing scrip, w ith Interest payable sem i-annually  and  subject to 
call at par. O f the consols $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Im provem ents. V . 83, p. 97.

o i Yi»ar w m .ng Ju ?,e, U° 1909 • gro ss. $78,868: net, $26,630. Pres., John  
Skelton W illiam s, R ichm ond. Va.; Sec. & Treas., W . R .  Storrs, R ichm ond. 
V a.— \ V . 82, p. 629; V . 83, p. 97.)

& . S O U T H P O R T  R Y . — Operates Ra le igh , N . C., to Faye tte 
ville, 64 m iles, Incl. 2 m. of trackage; of which L lllln g to n  to Fayetteville, 
30 m., w as completed A ug. 1906. Successor June 1 1905 to Ra le igh  &  
Cape hear R R .  V . 80, p. 2400. Stock  authorized, $10,000 per mile. 
Consols (see table above) are lim ited  to $8,000 per m ile (of which $1,000 for 
JR 'i'PHrent), except $30,000 to be Issued on bridge over Cape Fear R iver. 
O f the bonds. $167,000 were reserved to retire the old bonds. V . 82, p. 929.

E £ ? N I N G S . — 12 m os.,11908-09.............Gross, $140,372; net, $50,807
Ju ly  1 to June 30. J1907-08------------- Gross, 120,905; net, 25,731

hoiYea^,f907«?8Krv?OSST net’ $29,059; charges and taxes, $33,566;
5aL‘’ In  1906-07, gross, $101,707; net, $28,337. Pres.,
8 2 ?p .A 92^; V . S8e6°,‘ £ ^ 1 2 2 6 ? ' '  F ' T ' R lck S ‘ ° fflce- Ra le igh , N . C .— (v !  

RAPID CITY BLACK HILLS &  WESTERN RY.— See page 169. 
RARITAN RIVER RR.— South  Amboy to New  Brunsw ick, N . J., 13

b»?nnhnnn- n»1? ,l*iVin0taU i m ' Ies- Stock  authorized, $1,000,000; Issued, $400,000, par, $100. D iv idends paid In 1902-03 and 1903-04  4 %  
yearly; In 1904-05, 4 In  1905-06, 5 ^ % ;  In 1906 07, 6 % ;1 9 0 7  08, 5 U %  
Ye ar ending June 30 1908, gross, $178,448; net, $57,745? ln t taxes &c 
$34,445; d ivs. <5M % ) .  $22,000; surplus, $1,300? Pres , W m . G  Bu m -  
stead; Treas., Chas. H. Sisson.— (V . 85, p. 1463.) . . um

R E A D I N G  B E L T  R R  .— Be lt railroad 7.4 m. In length  around Reading, 
Pa., opened M a y  1902. V . 71, p. 751. Stock , $750,000, a ll owned by  
Read ing Com pany. Road  leased to Phila . & R ead in g  R y . for 999 years 
from Ju ly  1 1902 for lnt. and taxes and 4 %  on stock.— (V . 74, p. 1090.)

R E A D I N G  &  C O L U M B I A  R R . — Ow ns Co lum bia  to S in k in g  Sp rings Pa  
40 miles; branches, 14 miles; operates M arie tta  Junction to Chlckles, 6 miles-' 
total operated, 60 miles. Stock , $958,373 (par. $50), of which $788 200’ 
together w ith  $9,500 1st mtge., $93,000 2d mtge. and  $1,000 000 deben
tures, are owned b y  Read ing Co., a ll except $3,200 stock a n d '$58,000 2d 
mtge., being deposited under Its general mtge. Y e ar 1907-08, gross. J319 - 
174; net, $96,312; charges and Im p ’ts, $153,293.— (V . 78, p. 1908.)

R E A D I N G  C O M P A N Y - P H I L A D E L P H I A  &  R E A D I N G  R Y .— (See 
M a p .) — I  he Ph ila . & Read ing R y . operates in connection w ith the g>-eat 
anthracite coal properties of the Philadelphia & R e ad in g  Coal & Iron  Co. In  
the Sch u y lk ill region. Pennsy lvan ia, a system  of roads centering at P h ila 
delphia, extending to Hazleton and W illiam sport on the north, and  westerly 
to Harrisburg. Sh ippensburg and G ettysburg In  Pennsy lvan ia  and W il
m ington, Del., on the south; also easterly In N . J. to A tlan tic  C ity  and Capo 
M a y  on A tlan tic  Ocean, and to Port Read ing on N . Y . harbor, viz.:

1 Leased lines— (Con.) M iles .
Norrlst. & M a in  L ine  C o nn__  0.7
North  Pennsy lvan ia  R R . * ____ 86.5
Delaware & Bound  B. R R , * . .  33.8
Sch u y lk ill &  Leh igh  R R . * ____ 46.9
Phila. H ar. & P itts. R R . * ____ 47.7
W ilm ington  & North. R R , * . .  89.0
Phila. & Read ing Term . R R . .  1.3
Read ing Be lt R R ................... 7.4
New  Y o rk  Short L in o ________  9.4
Ph ilade lphia  & F rankford  R R *  2 .7

Lines owned in  fee. M iles
Phil, to M t. Carbon, &c., and

branches  129.28
Lebanon V a lley  branch ..........59.26
Lebanon &  Trcm ont b ran ch .. 51.76 
M ahanoy  &  Sham okln  branch. 59.86
Schuy lk ill & Susq. b ranch____53.37
W est Read ing branch________  i.86

T o ta l (2 tracks, 183 m ile s).352.13 
Lines leased— (See each Co.).

Colebrookdale R R .................. 12.8
E ast  Pennsy lvan ia  R R * ........ 35.4
A llentow n R R . * _____________ 4.5
L ittle  Schuy lk ill N av . &  R R . *  31.5 
M ine H ill & Schuy. H a v e n * . .  39.1
Now  Y o rk  Short L in e .............  9.4
M t. Carbon & P t. Carbon R R . *  2.5 
M ill Creek & M ine H . R R . * . .  3.8
Schuylk ill Va lley  N av . & R R . *  11.0
East  M ahanoy  R R . * ...............  10.9
Sham okln  Sunbury  & L .  R R  * 31.3
Phila. Germ an. & Nor. R R . . *  29 9
Chestnut H ill R R . * ...............  4.0
Cataw lssa  R R . * ....................  102.8
Norristown Juno. RR_________* 0.4

Tot. leased (2d track 322.2) 644.8 
E ntire stock owned—

Chester & Delaw are R R .......... 3.1
Rupert & B loom sb u rg......... . 1.6
M ldd lct n & H u m m e lst’n R R .  6.3 
la m a q u a  Hazle ton  & N . R R .  0.9 

Controlled—
Central R R .  of N ew  Jersey__  648.2
Read ing &  Co lum bia  R R . * . . .  39.6 
Lebanon & other b ran ch e s... 13.7 
« ead. M arie tta  &  H an. R R . .  5.9
N orth  L a s t  Penn, r r . * .......... 25.5

& Chester V a lley  R R . * .  23.9
A tlantic  C ity  R R .  &  branches* 166.5

L ines Controlled— (Con.) 
Cape M a y  Del. B a y  & Sew . P t
Ocean Street Pass. R y ...........
Catasauqua & Fogelsv. R R . .  
Gettysburg & H arrisburg  R y .*
Perklomen R R . * ______
Phil. New tow n & N . Y .  R R . * .

M iles  I Ccn'rolled— (C cn.)
6.3
1.5

30.9
31.1
38.1 
21.7

M iles
P ickering V a lle y ...................   1 1 . 2
S to n y  Creek R R ................. .  1 0 .0
W illiam s V a lley  R R . . ......... .. 1 1 . 0

(•See this com pany.) ----------
To ta l controlled___________1,126.7
T r a c k a g e________  ._ ._  2 7 .1

Port Read ing R R . * ......... .....  21.0
Tota l system  Ju ly  19 0 9 (2d track, 867.6 m iles)...............  2.150.7
fro m  the com pany’s docks a t the extensive terminal at Port R ich m ond  

t operates a line of steamers and barges In coastwise coal traffic an d  pro
vides berths w ith  elevators, grain  drier and accom m odations for several 
trans-A tlantic  steam ship lines. In  Jan. 1901 control of Central R R .  of 
N ew Jersey was acquired. (V . 72, p. 86, 340. 392. 676; V . 73. p. 847.)

T.h?  Ba ltim ore &  O h io and the Lak e  Shore &  M ich igan  
iAn«h« J  nnanre J,0l“utly  J ? , ^ I& 'i aL c,?ntro1' hav ln£  acquired In  1903-04 over

1" lWy °r prc,crrc'i

4 1 *  v R Nx T^Thn  Philadelphia *  Read ing R R .  (chartered A pril 
Tnon3 3 ) A nd the ,P - A  R - Coal & Iron  C o - were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V. 61, p. I I 09. See V . 64, p. 709. P 
, , . 3 ®  Read ing C o m p an y” In the reorganization acquired the security  
holdings, real estate, equipm ent, &c., of the old Phila . & Read ing R R .  Co  • 
also the $20,000,000 stock and $20,000,000 bonds of the Phila . & R ead in g  
R y. and the $8,000,000 stock of the Coal &  Iron  Co. The r igh t to m ine  
coal, given  b y  charter. Is protected by  State  Const, of 1873. V ? 82, p. 3 9 3 . 
„  „ , , Property of Reading C om pany.
R a ilw ay  equipm ent leased to R y . C o ...................... ..........  *32 g in  348
Real estate not appurt. to R R .  (ann. revenue about $175,000). 17!o92)575
Colliers and barges leased to R y . Co. for $115,000 ye arly .......... 3,455,31 2
Leased and new equipm ent......................... .............  9 059 028
p ; *  ? • » £ *  $20,000,000, and bonds, $20,000,666,’ p a r i I  40!000|000
Philade lphia  & Read ing Coal & Iron  stock a t  p a r.................... 8,000,000
Miscellaneous securities at par (In 1896 yielded $765 ,000 )... 77  054 6<9
M tges. and ground rents at par (not under 1896-97 m tge .)____ 260,182
ln t. in  Phila. & Read ing Coal &  Iron  above securities owned 74.800.255
Claim s aga in st other companies, & c__________ ______________  8,325,173

Tota l Ju ly  1 1909 (see V . 89, p. 786)................................. .$270,957,523
„  , , , Property o f Philadelphia & Reading Coal & Iron  Co.
Coal lands owned, 91,640 acres, w ith Im provem ents............... $66,515,552
Coal lands leased, 7,323 acres.
T1^ r A 2 d?,?w? ed ’i 838-827: New  Y o rk  and Eastern  depots.

$724,507; W estern depots. $1,046,446; coal on hand and other
current assets, $8 ,998 ,942; depletion fund, $401,302............ 12,010,025

Stocks and bonds of com panies controlled, nearly a ll of which
are collateral for loans created prior to 1896_______________ 9,554,915

Stocks, bonds and m ortgages................................................* 72,751

To ta l assets, per books, June 30 1909______________________$88,153,243
Offsets— Coll. s.f. bonds, $1,200,000, cur’n t llab ll’s, $1,788,462 $2,988,462

S I N K I N G  F U N D . — W henever, In  an y  year, a d ividend Is pa id  on tho  
stock, an am ount m ust be paid  sim ultaneously to the trustee equal to 5 
cents per ton on a ll coal m ined b y  the Coal &  Iron  Co. du ring  the preceding 
year, If the aggregate of d iv idends so declared exceeds that sum ; otherwise 
such lesser sum  as shall equal the d iv idends so declared. U nder th is pro
v ision  general mtge. 4s (not callable) were purchased and canceled a s  fo l- 
J®ws: “in  Mch. 1900, $433,000; In 1901, $391,000; 1902, $443,000; 1903, 

n904, $496-°°0: >n 1905. $448,000; 1906, $493,000; 1907, 
$454,000; 1908, $544,695; 1909, $471,000.
, P I V * ‘—  1901* 1902> 1903- 1904. 1905. 1906. 1907.
1st p r e f . . . %  4 3 4 4 4 4 4
2d pref---- %  0 0 1 H  4 4 4 4
C o m m o n .. %  0 0 0 0  3 H  4 4 4  4

declared payable Sept. 10 1909 and 2 %  M arch  10 1910. 
h „  „ H ^ ;~ T h c.,0 eVer,al M ortgage 4s (abstract V . 64. p. 612) are secured  
S i f . w . l K ? 6’ a 1d P led? e of a11 Properties and securities embraced In there- 

als0 aV other Property acquired thereafter b y  use of the  
P°w >onds. The mtge. is also subject on ly  to the bonds for which reserva
tion Is made, based upon properties or securities of a ll the lines of railroad  
, ° S J n iC,lud ln l ‘ he P h l‘a - & Read ing R y . Co. proper. 365 m.; various  
leasehold lines, 635 m.; a ll the property of the Coal & Iro n  Co., or the 
securities thereof; equipm ent valued a t  about $18,000,000, a lso m arine ' 
equipment. A lso  a first Hen upon a  m ajority  of the stock of various com 
panies ow ning 453 m. of railroad, and also on various bonds— list In  V  64 
p. 613. 709. O f the $135,000,000 4s of 1897, $51,015,000 were In  Ju ly  1909 
reserved to take up undisturbed bonds and $3,500,000 for construction  
equipment, &c.. at not over $1,500,000 per annum ; of the Issue, $4.454 000 
had been canceled b y  the sink ing fund and $1,766,000 of the bonds issued  
had not been sold. V . 77. p. 2099; V . 83, p. 272; V . 84 d . 221 lssuea 

, In ? T.OTel?Z nt n o r to w e  e %  b0IJd« of 1873 due Oct. 1 1897 were extended 
a t 4 /o for 50 years from April 1 1897, payable In  U ,  S. gold, and guaranteed  
principal and Interest by  the Read ing Co. V . 64, p. 470- V . 65 p 516
1 0 4 7 nSpa% i ^ 8 r . A r  nH,67i?’0o2 ? Is0 t e n d e d  at 4 %  till M ch . 1 
i 937,’. tb® Ref d*ng# ^° ' and 4he ,9oa *  ^ron Co. becom ing responsible. 
See V . 65. p. 870, for contract. V . 65, p. 15 2  870

Terminal mortgage bonds, see V . 64, p. 85, and  V . 60 p 732 
„ „ R°r ten-year sinking fund loan see Jan. 1895 “S u d d .” The bonds were in  
1902 extended to Feb. 1 1932 at 4 % . p. <& 1. being: guar, b y  the Read ing  Co » 

fund reduced to $30,000 yearly  V . 72. p. 242- V  74 d  206 ' 
A J hL P̂ Ladelph! at s ? b™a V L0™  of 1894-98 is payable after 10 years  from  
date In  20 annual Installm ents, to secure which $500,000, bearing Interest, 
^ b e e n  deposited, and  $100,000 yearly  Is being set aside In m onth ly  ln- 
sW to e r its -  See V . 58, p. 1110; V . 62, p. 950; V . 63, p. 881; V . 71. p. 75 8 . 
The Philadelphia Su b w ay  3 H s  of 1907 are Issuable from  tim e to tim e up to  
a  total of $3,100,000 to reim burse the com pany for installm ents of one-half 
°f th® c ity  loan and  Interest as paid, averaging $178,000 yearly  until the  
end of 1922. V . 81, p. 1437; V . 82, p. 281; V . 84, p. 571; V . 85. p. 731.

1908. 1909. 
4 4
4 4
4 4
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M iles
o f

Road

D ate
o f

Bonds

Size, or 
P a r  

Value
Am ount

Outstanding

Z R R — Bon ds Under lying Genera
1892 51,000 5500,000
1892 1,000 809,000

94 1843 5 &  £ 1,512,700
94 ’44-’49 1,000 954,000

1857 500 &c 79,000
148 1868 1,000 2,696,000
254 1871 200 &c 18,811,000
325 1873 9,363.000
327 1882 500 &c 5,766,500

1891 1,000 8,500,000
. . . ’94-’98 ............. 1,993,500

1892 1,000 1,200,000
192 100 10,000,000
79 1871 1,000 2,000,000
. 100 1,316,900

100 1,794,325
100 500,400

82 1890 1.000 500,000
1903 Various 2,680,000

31 1898 1,000 315,000

1903 1,000 &c 9,500,000
100 2,000,000

62 1889 1,000 2,000,000
180 1890 1,000 4,510,000

18 100 555,200
100 89,998,800
100 49,325,500

— S t L ouls & San  Fran cisco R R ,  C
1907 1,000 3,000,000

100 345,360
100 10,000,000

97 1855 100 &c 417,800

eadlng Co an d Read in g  Coal & Iro

R A IL R O A D S

F o r  explanation o f column headings, & c, see notes 
on first page o f tables

R e a d i n g  C o m p a n y — (Concluded) — O l d  P h i l a  &  R e a d i n  
Delaw are R iv e r  Term inal purch m oney M  gold _c* 
Delaw are R iv e r  Term  ext purch m oney M  go ld  c* 
zF lrst  M  ext in 1860 P h ila  to PottsvIUe $ & £__c&r
zM ortgage  loans ol 1844. 1848 and 1849........... c& r
zM ortgage  loan ol 1857 convertib le.... ................... c
zM ortgage  loan o l 1868 gold extended In  1893..c & r  
zConsol m ortgage (58,162,000 are gold  6 s ) . .F P ,c & r  
z lm p  M  gold ext In ’97 (See V  65, p 870) g .P e P .c & r  
zConsol m ortgage 5s ext In  1897 (V  65, p 2 7 8 ) . .c& r
zTcrm tnal m ortgage gold (See V  64, p 85 )........c* &r
zPh ilade lph la  C ity  Su b w ay  Loan  guar 53.000,000. . 
z P h i l a d e l p h i a  &  R e a d i n g  C o a l  &  I r o n —

zCol s f gold loan (R R )  guar p & I extended I n i 902 
R e n s s e l a e r  & Saratoga— Stock 8 %  gu ar D  & H  (end)

F irst  m ortgage. Interest re n ta l.........................c *& r
R i c h m o n d  F r e d e r i c k s b u r g  &  P o t o m a c — C o m  s t o c k ____

D iv id e n d  ob ligations (same d lv  as com m on s t o c k ) . .
S to ck  guar 7 %  except 510.300 guar 6 % .................
Conso lidated  m drtgage 5500,000 go ld ______ C e .c*& r
General m ortgage 54,000,000.................................

R i c h  &  A l e c k — F irst  M  5315,000 go ld  (V  69, p 3 9 1 )._c 
R i c h m o n d  & P e t e r s b u r g — See A tlan tic  Coast L ine  R R  
R i c h - W a s h  C o— Coll trust gold  guar red 1 0 5 ..N ,c *& r
R i o  G r a n d e  J u n c t i o n — S t o c k ..............................................................

F irst  m ortgage go ld  guaranteed............  Ce.c*
R i o  G r a n d e  S o u t h e r n — F irst  m tge gold 52,277,000 gu  
R i o  G r a n d e  W e s t e r n — See Denver & R io  Grande  
R o c h e s t e r  &  G e n c s s e e  V a l — Stock  6 %  rental Erie  R R  
( T h e )  R ock  I s l a n d  C o — Com m on stock 596,000,000..

Preferred stock (see text) non-cum  554,000,000____
B o n d s— See Ch ic R  I  &  P ac  R R ,  C h ic  R  I  & P ac  R y  

R o c k  I s l a n d - F r l s c o  Term — 1st M  gold guar Jo in tly ..c *
R o m e  &  C l i n t o n — Stock (rental guaranteed).............
Rom e W atertow n &  O gde n sb u rg— Sto ck  guar (e n d )..  

F irst  M  W ate r &  R ,  R om e  to Cape V In  s f not d r .c *

IN T E R E S T  OR D IV ID E N D S

Rate
%

When
Payable

W here Payable, and by  
Whom

l M ortgag s o / 1897.
5 g M & N Guarantee T ru st Co, P h il
0 g J & J do do
6 J & J Philade lphia  and London
6 J & J R ead in g  Term  B ld g , P h il
4 M J & J do do
5 g A & O do do

6 g  & 7 J & D do and London
4 g A & O R e ad in g  Term  B ld g , P h il
4 g M & S do do
5 g Q — F Prov  Life &  T ru st, Ph ila

3 & 3 M C ity  Treasury

4 g F & A R e ad in g  Term  B ld g , P h il
8 J & J Del & H u d so n  Co, N  Y
7 M & N do do

9 In 1909 J & J R ich m ond , V a
9 In 1909 J & J do
9 in 1909 M & N do

4 M  g A & O N  Y ,  P h ila  or R ich m on d
3 M A & O R ich m ond
4 g M & N J P  M organ  & Co

4 g J & D N ew  Y o rk  T ru st  Co, N  Y  .
5 In  1909 Y e arly J M aitland, Coppell &  C o l

5 g J & D \ 52 W ill iam  S t, N  Y  /
4 g J & J M a ltl'd , Coppell & C o ,N Y  .

6 J & J Erie  R R  Co, N ew  Y o rk  ,
Checks mailed

See text Q — :F do
hie & E Illinois &o

5 g J & J N ew  Y o rk  or S t  L o u is ,
6 H J & J B y  check, C linton, N  Y
5 (3 — :F G rand  Cent Station , N  Y
6 M & S do do

n Co shal 1 be respo nslble for a ll old bonds m

Bonds— P rin ci
pal When D ue 

Stocks— Last 
D ividend

M a y  20 1042 
J u ly  1 1942 
J u ly  1 1910 
Ju ly  1 1910 
Ju ly  1 1910 
O ct 1 1933 
June 1 1911 
A p r 1 1947 
M ch  1 1937 
M a y  1 1941 
T o  1921

Feb 1 1932 
Ju ly  1 1909 4 %  
M a y  1 1921 
J u ly  1 ’09 4 M %  
J u ly  1 ’09 4 M %  
M a y  1909 4 
A p r 1 1940 
A p r 11943  
"  1 1948

Dec 11939

N o v  1 1905 1 %

1 1927 
Ju ly  1909 3 M %  
N o v  15 ’09, 1 H 
Sept 1 1910

T h e  Jersey Central collateral trust bonds (523,000,000 present Issue) are 
secured b y  deposit of 514,504,000 Cent. R R .  of N . J. (cost 523,200,000) of 
the 527,431,800 stock outstanding, 51,495,000 Perklom en stock and 5440,
000 Port Read ing  R R .  stock, the rem ainder of the 545,000.000 authorized  
being reserved to acquire the m ino rity  stock of the Central Co. Th ey  are 
subject to call (since Apr. 1906) on an y  Interest d ay  at 105 and Interest, on 
60 d ay s’ notice. See abstract of m tge.. V . 72, p. 487; V . 73, p. 847.

In  M a y  1907 an equipm ent lease w as filed covering 55,000,000 4 H %  certf 
V . 84, p. 1308. Real estate m ortgages and ground rents, Read ing Co., 
81.232,539: Phila . & Read ing R y .,  5243,105.

L A T E S T  E A R N IN G S . — From  Ju ly  1 to A u g. 31 (2 mos.) resu lts were:
-------P . &  R . R y .----------------Coal &  Iron ------- Read. Co. A ll C os.

2 mos. to Cross. N et. Cross. N et. N et. total net. 
A u g. 31. 5 5 5 5 5 5
1909 6,602,863 2,298,640 3,377,259df.l56,166 293,367 2,435,841
1 9 0 8 ...  5,930,375 2,236,284 4,076,794 sr.29,036 250,951 2,516,277
C h a rg es , a ll companies, 2 mos. 1909, 51,760,000: bal., sur., 5675,841

do do do 1908, 1,747,083; bal., sur., 769,188
A N N U A L  R E P O R T . — Repo rt for 1908-09 was g iven  a t length in  V . 89, 

p. 774, 782, 843. See also editorial, p. 754.
O w in g  to changes In  classification, com parisons w ith  1906-07 are Inaccu

rate.
Y ears ending Jun e  30—

O ther Incom e (net).

R e a d in g  Co.— N e t incom e-----------------

D iv id e n d s  on 2d pre f. ( 4 % ) ...............

1908-09. 1907-08. 1906-07.
.539,496,546 540,902,538 543,528,936

25,631,400 26,395,956 27,737,265

513,865,146 514,506,582 515,791,671
770,715 1,762,057

.514,635,861 516.268,639 515,791,671

.534,792,694 538,014,421 538,747,562
34,618,844 37,689,649 38,703,969

5173,850 5324,772 543,593
9,042,180 5,495,144 7,355,051

523,851,891 524,088,555 523,190,315
15,282,645 15,184,497 15,893,129

1,120,000 1,120,000 1,120,000
1,680,000 1,680,000 1,680,000
2,800,000 2,800,000 2,800,000

Su rp lu s for year (all C o s.)-------------  82.969,246 53,304,058 52,697,096
T o ta l surp lus June 30 1909, 528,796,720, from  which were declared: D lv .  

on  1st pref. stock, payab le  Sept. 1909 and M arch  1910, 81,120,000; on 2d 
pref., payab le  N o v . 1909 and M a y  1910, 51,680,000, and 2 %  on com. stock, 
pa id  A u g . 1 1909. V . 89, p .782 .

O F F IC E R S . — Pres., George F . Baer: V .-P . and  Sec., W . R . Taylor; 
Treas., H . E . Paisley: Com ptroller. George Ziegler.

D irectors.— Joseph S. Harris, George F . Baer, H enry  C. Frick, E . T . 
Stotesbury, H enry  A . D u  Pont. H enry  P . M cK e an , Sam uel D ickson. 
O sca r  G . M u rra y  and H . M c K .  Tw om bley. Office, R e ad in g  Term. B ldg., 
Ph ilade lp h ia .— (V . 87, p. 746, 1421, 1601; V. 89, p. 42, 774, 782, 843.)

R E N S S E L A E R  &  S A R A T O G A  R R . — (See M a p  Delaware & H udson.) —
Leased—  M iles.

A lbany  to W aterford  Junction____ 12
Schenectady to S a ra to g a ............... 22
Verm ont L ine  to Castleton, V t _____ 7

Road owned—  M ites.
T ro y  to Lake  C h am p la in_________ 79
F t. Edw ard  to Ca ldw ell............  15
E ag le  Bridge, N . Y .,  to R utland,

V t - ............................................ 62
L E A S E . — Leased In perpetuity M a y  1 1871 to The Delaware &  Hudson, 

which, Dec. 1908, owned 5800,000 of stock; rental, 8 %  on the stock and  
Interest on bonds. G uaranty  on stock, V . 56, p. 773.

R I C H A I O N D  F R E D E R I C K S B U R G  &  P O T O M A C  R R . — Ow ns from  R ic h 
m ond, V a ., to Quantico, 79 miles; Jam es R ive r branch, 3 m.; leases Con
nection R R .  In Richm ond, 1.21 m.; total, 83 m.: double-tracked. The  
d iv idend obligations carry no voting  power. Rich . & Petersb. Connection  
R R .  stock of 5140,000 receives 8 %  dividends under lease. The R . F . & P . 
R R .  guaranteed stock Is secured b y  mortgage.

The R Ichm ond-W ash Ington  Co. (see below) In  1901 took over 5947,200 
of the 51,316,900 com. stock, the road being operated as part of “union” 
line b y  R ich . Fred. & Potom ac officials. V . 74, p. 149.
D IV .  o n s tk .  J ’95. ’96. ’97. '98. ’99. 1900-04. ’05. ’06. *'07. ’08. 1909. 
& d lv .0b l l g % j  7 7 6 M  7 7 8 y ’ly. 9 0 9 9 9

• A lso  In Jan. 1907 2 5 %  In  d ividend obligations. V . 83, p. 1525.
B O N D S . — O f the gen. 3 M s  of 1903 due Apr. 1943 (54,000,000 author

ized). 53,500,000 were Issuable for double-tracking and Im provem ents (of 
w hich 52,680,000, outstanding, Is owned by  R lchm ond-W ash lngton  Co. and  
pledged under Its mtge.: V . 81, p. 1178), the rem ain ing 5500.000 being re
served to retire the consol. 4 M s  at m aturity. See V .  77, p. 2388, 2391.

R E P O R T . — Ye ar ending June 30 1908 showed: Gross, 52.003,114: net, 
5525,310; charges, 8120,954; dividends, 5325,044; bal., sur., 879,312. In  
1906-07, gross, 51.921,805; net, 8628,694. Pres., W m . H .  W hite, R ich 
m ond, V a .— (V . 83, p. 1525; V . 84. p. 1183.)

R I C H M O N D  &  P E T E R S B U R G  R R . — See A tlan tic  Coast L ine  R R .  Co.
R I C H M O N D - W A S H I N G T O N  C O M P A N Y .— Controls a "u n io n ’' line, 

W ash ington , D . C., to R ichm ond, V a ., 115 miles. In the Joint Interest of the 
fo llow ing roads, viz., the Pennsylvan ia  R R . ,  Ba ltim ore &  Oh io R R . ,  A tlan-

■ tic Coast L ine  Co., Southern R y ., Seaboard A ir L ine R y . and Chesapeake &
• O h io  R y ., each of which owns one-sixth of the 52,670,000 capital stock.

D lv s . In 1902, 3 % :  1903 to 1905, lncl., 4 %  y ’ly: 1906 and ’07, none;'0 8 ,4 % .
■ Incorporated  on Sept. 5 1901 and acquired 5947,200 of the voting  capital 

stock of the R ichm ond Fredericksburg & Potom ac R R .  and the entire stock  
of the W ash ington  Southern R y ., extending from  the south end of L o n g  
rl dge, across t he Potom ac R iver, to Quantico, 36 miles.

T h e  collateral trust 4s of 1903 (511,000,000 authorized Issue) are guaran
teed, Jointly and severally, prln. and Interest, by  the six  roads named  
above: of the bonds, 59,500,000 (Ser. A  to D ) have been sold for double

track ing and Im provem ents. V . 77, p. 629, 695; V .  78, p. 584, 1393; V .  84, 
p. 932. T h is  collateral consists of 52,680,000 R ichm ond Fred. & Potom ac  
gen. 3 M s, 5947,200 com m on and 8236.800 d ividend ob ligations and 53,880,
000 W ash ington  Southern 1st 4s and 53,880,000 stock (being entire Issues 
of latter). See form  of guaranty. V . 77, p. 2391; V . 81, p. 1178. Cal. 
year 1908, lnt. on Investm ents and deposits, 5267,914: lnt., taxes, &o.. 
5386,846; bal., dof., 5118.932. D lv .  (4 % ) .  5106.800, paid  from  profit 
and loss.— (V . 84, p. 932.)

R I O  G R A N D E  J U N C T I O N  R Y — O w n s  road Rifle  Creek. Co l., t o  a  con
nection w ith the Denver & R io  Grande a t  Grande Jet.. 62 miles. T h is  Is a 
connecting link  In the standard-gauge route between Ogden and Denver  
and Colorado Springs. Leased b y  Colorado M id land  R ailway and Denver & 
R io  Grande at 3 0 %  of gross earnings, which companies Jointly and severally  
guaranteed the bonds, principal and  Interest. O f the stock the Denver & 
R io  Grande owned 51,221,150 on Juno 30 1909. F irst d ividend, 1898, 
80 cts.; 1899, 51 20; 1900, 51 96; 1901, 83 75; 1902, 54; 1903, 53 90: 1904, 
54 25; 1905, 53 75; 1906, 54 25; 1907, 55; 1008, 55: 1909, 55. Ye ar 1907-08, 
gross, 5708,735; rental, 5239,621.— (V . 78, p. 2385.)

R I O  G R A N D E  S I E R R A  M A D R E  &  P A C .  R R . — See M exico  N . W .  R y .

R I O  O R A N D E  S O U T H E R N  R R . — ( S e e  M a p  D enver &  R io G rande.)—  
Ow ns narrow-gauge road R ldgow ay, Col., southerly to Durango , 162 m iles, 
and branches, 18 m. Stock , 54,510,000; June 30 '09 53,579,737, owned b y  
Den. &  R io  Gr. See V . 63, p. 404. M tge. abtsract, V . 54, p. 163, and  ap 
plication to N . Y .  S tock  Exchange In  V . 54, p. 446. O f the bonds, 52,277, 
000 are guaranteed by  D . & R . G.; V . 70, p. 791. See guaran ty. V.70, p.1295.

For year ending June 30 1909, gross, 5576,152; net after taxes, 5168,105; 
other Incom e, 511,795; Interest, rentals, &c., 5202,929; deficit for year, 
523,029. In  1907-08, gross, 5605,753; net, 5202,970.— (V . 89, p. 412.)

R I O  G R A N D E  W E S T E R N  R R . — See Denver & R io  G rande R R .
R O C H E S T E R  &  G E N E S S E E  V A L L E Y  R R . — Avon  to Rochester. N  Y  . 

18 m. Leased 1871 In  perp. to E rie  R y . Renta l, 534,012.— (V . 79, p. 2458.)
(T H E ) R O C K  I S L A N D  CO .— (.See M aps, pages 118, 119.)— Incorporated  

In  New  Jersey on Ju ly  30 1902 and acquired, per plan V . 75, p 240, entire 
stock (5145,000,000) of the Ch icago R ock  Is lan d  & Pac. Railroad (new com 
pany) , whose bonds, together w ith the stocks of The Rock Is land  Co., were 
Issued In exchange for (1) 570,270,690 of the 574,859,600 stock of Chic. R . I .  
& Pac. Railway— which sec— and (2) per plan (V . 76, p. 1408, 1406), for 
528,940,300 of the 529,000,000 S t. Lou is & San  Francisco com m on stock. 
I n  Aug. 1907 the Chic. R . I.  & Pac. R y .  sold m ajority  holdings In  Chicago  
& A lton  stock to To ledo St. Lou is &  W estern. V . 85, p. 470.

R O A D .— A s clearly shown on accom panying m aps, Included June 30 '09:
'F R IS C O  L IN E S .  M iles oper.

St. Lou is & San  Francisco........4,739
Ft. W orth  & R io  G rande.......... 196
St. Lou is San  Fr. & Tex., & c . .  320
Ch icago & Eastern Illin o is_____ 965
Evansv ille  &  Terre H a u te _____ 310

R O C K  IS L .  L IN E S .  M iles  oper.
Chic. Rock Is l.  & Pacific.......... 7.414
Chic. P.. I .  & E l P a so ...............  112
Chic. R o ck  Is lan d  & G u lf........ - 523

Tota l Rock Is la n d ___________a8,048

Tota l 'F r isco ...................—  6,530
a Includes leased lines and trackage, 962 miles.
S T O C K .— Com m on stock authorized, 896,000,000; preferred, 854,000,

000. The stock of the controlled companies Issued and acquired, and  
am ounts of The R ock  Is la n d  Co. stock Issued therefor, follow: V . 76, p.1408.

Total Total — Rock Isl. C o. issues—
June  30 1909—  issued. acquired. Com m on. Preferred.

Ch R  I  & Pac. R y ___ 574.859,600 570,386,700 570,386,700 549,270,690
St. L . & S. F. com . stock 29,000,000 28,940,300 19,534,700 .............

The preferred stock Is preferred as to cap ita l and also as to non-cum ula- 
tlve dividends a t the rate of 4 %  yearly for 1903 and thereafter to and In 
cluding 1909, then 5 %  for 1910 and thereafter to 1916, Inclusive, and there
after 6 % . The preferred stockholders are entitled to elect a m ajority  of the 
directors. The authorized am ount can on ly be Increased w ith  the consent 
of tw o-thirds of each class.

D IV ID E N D S . — D iv idends on pref., Feb. 1903 to N o v . 1905, both  lncl., 
1 %  quar. (Q .-F.): none since to Oct. 1909. See V . 81, p. 1793: V . 82, p. 
49: V . 87. p. 1480.

B O N D S . — 'As to T h e  Ch icago Rock Is lan d  & Pacific Railway refunding  
mtge, of 1904, see that Co. and  V . 78, p. 228, 234; V . 79, p. 1716, 2206. 

S T A T E M E N T  as to securities, rights of shareholders, &c., V . 75, p. 1157. 
E A R N IN G S . — For results of operations of The Ch icago Rock  Is la n d  &  

Pacific "  .
L in e s")
those companies l -  —   -----  . , . _ ----- -------- ------------------------ -— r
vllle  & Terre Haute. The reports of the companies named were given  In  
the "C hron ic le” Oct. 30 1909.

The combined Incom e account of The Rock Is lan d  Co. and the Ch icago  
Rock Island  & Pacific Railroad  for the year ending Juno 30 1909 (see report 
I d “Chronicle’’ on o r  abou,t Oct. 30) Is as follows:

1908-09. 1907-08. 1906-07.
D lv s . o n C .  R .  I .  & P - R y -  stock owned53,690,372 53,681,835 53,850,858 
O ther Incom e________________________ 21,731 32,296 21,560

\ R N IN G S . — F or results o i operations oi m e  unicago Rock  is lan d  & 
lie R y . and  Its leased and aux ilia ry  lines (form ing the “ Rock Is lan d  
s" )  and  of the S t. Lou is & San  Francisco lines (’Frisco L ines), see 
3 companies In  th is Section; a lso Chicago & Eastern Illino is and Evan s-

T o ta l incom e........................... .......53,712,103
Expenses and  tax e s---------------------------- 519,928
ln t. on C. It. I .  &  P .  R R -  bonds-------- 3,699,894

53,714,131 53,872,418
831,235 548,152

3,673,645 3,668,977

Ba lance , surplus, for year--------------- 512,209 59,250 8155,289
O F F IC E R S . — C h airm an  of Board, I). F . Yoakum ; Pres., R Ichard|A . 

Jackson; V lce-Pres., Sec. and  Treas., Geo. T. Boggs.
D irectors.— B. F. Y o ak u m . W m . H .  Moore, D . G. Reid, F . L . H lne, Geo. 

G. M cM u rtry , Jam es Speyer, D . G. Bo lssevaln, Ogden M ills, Robert 
Mather, New  York; R . It. Cable, Jam es H . Moore, and John J. M itchell, 
Chicago: Jam es Cam pbell, S t. Louis: Geo. T . Boggs, New York: John F. 
Thom pson, Sum m it, N .  J. N . Y . office, 115 B w ay .— (V . 88, p. 946.)
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R A IL R O A D S

F o r  explanation o f column headings, & c, see notes 
on first page o f tables

Oswego Bridge  Co tlrst m ortgage.

Rum fo rd  F a lls  &  R  L — Stock $300,000 
R u m fo rd  F a lls  & R  L  llrst m tge gold s 
M ortgage, redeemable__

---— — ----  ~---- ■ /u w imuuu occ tcAi; .
L lrst consol m ortgage for $3,500,000 go Id _ .U s .c *& ;  
O gd  & L  Ch 1st M  $4,400,000 gold assum ed ._Ce.c’ 
R u t-C a n  first M  gold assum ed $1,350,000.--O B .C "

Equ ipm ent trusts gold m atu ring  $33,000 y e a r ly__

R u t l a n d  &  W h i t e h a l l  R R — S t o c k  ( n o  b o n d s ) ____________
S t  C l a i r  M a d i s o n  & S t  L o u i s  B e l t — See M issouri & 1111 
S a g  T u s c o l a  &  H u r o n — 1st M  g  guar p & 1 (end) . . N , c  
S t J o h n s b  &  L a k e  C h a m p . - l s t  M  ($1,328,000 gu) g .c
S t  J o h n s  R i v e r  T e r m i n a l — F irst  m ortgage_________ N
S t  J o s  &  G r a n d  Is l Ry-— 1st M  $5,000,000 g . -C c .c ’ &r 
S t  L a w r  &  A d i r o n d a c k  R y — 1st M  $800,000 g o l d  N.c*

Second m ortgage $400,000 go ld .... .....................  N
S t  L o u i s  B r  & M e x — 1st M  $4,000,000 r e d  p a r . S S t . c *

Notes $3,000,000 authorized_______________  . s s t
S t  L o u i s  & C a i r o — See M obile  & Ohio  
S t  L o u i s  B r i d g e — See Term inal R a ilroad  Association  
S t  L o u i s  E l  R e n o  & W — 1st M  $817,000 g  red (text) 
S t  L o u i s  M e r c h a n t s ’  B r T e r m — 1st M  gu p  & I g  . S S t . c  

M erch Bridge 1st M  red since Feb 1 1000 at 110 S S t  
S t  L o u i s  R o c k y  A lt  & Pacific— 1st M  gold s f . M p . c * & r  

Secured coupon gold notes due part yearly  red B a  
S t  L o u i s  &  S t  L i b o r y — 1st M  $600,000 gold red text s f

D ate
o f

Bonds

Size, or 
P a r  

Value
Of

Road

c A ll 1874 $1,000
1885

17 1885
1 IS 1886

7 1888 1,000
28 ’65-'91 1,000

15C 100
150 1890 1,000
__ 100
27 1897 500 &c
38 1903 500 &c

397 _ 100
120 1891 1,000
127 1898 1,000

43 y 1890 1,000
50 1897 1,000
50 1000 1,000
58 1001 1,000

__ 1001 1,000
1002 1,000

7 100
uols B ridge & Belt

66 1000 1,000
131 1894 1,000

1902
251 1807 1,000

43 1896 1,000
43 1896 1,000

400 1004 1,000

of S t Lou is
42 1906 1,000

1890 500 &c
1889 1,000
1905 1,000 &c

__ 1909 1,000
. . . 1909 1,000

Am ount
IN T E R E S T  OR D IV ID E N D S

Rate When W here Payable, and by
% Payable Whom

5 & 3 H A & o G rand  Cent Station , N  Y
6 F & A do do
6 F & A do do

l 5 g A & 0 do do
5 g M & N do do

5 g  & 7 Various
7 M & S do do
4 g J & J do do
2 Q— Portland, Me
5 g A & o O ld  Co lony  T r  Co, Boston
4 M & N Portland, Me

See text -J & J G rand  Cent Station , N  Y
4 X  g J & J do do
4 g J & .1 do do
4 g J & J C ity  T ru st  Co, Boston
4 h  g M & N G rand  Cent Station , N  Y
5 g M & S do do
4 g J & J do do
4 h  g M & N do do
4 h  g A & O do do
4 J & J do do
6 Q-- F 15 United  N a t  B a n k , T ro y

4 g F & A T P  M organ  & Co, N  Y
5 g M & S C o m p an y ’s office, Boston
4 J & J New  Y o rk  ,
4 g j & J Centra l T ru st  Co, N  Y  .
5 g j & J N ew  Y o rk  T ru st Co, N  Y  .6 g A <Sc O T ru st  Co of Am cr. N  Y
5 g M Sc N S t  Lou is U n io n  T ru st  Co
5 M Sc N do do

4 M J & J N  Y  & E a s t  S t  Lou is, 111
6 g A Sc O Farm  L & T rC o .N Y ;  & S tL
6 F & A [•'armors L  & T r  Co. N  Y  1
5 g J & J F isk  & R ob inson. N  Y  .
6 g A & O do do
6 g r & JU llIno is T r  Co, E  S t  Lou is ,

Ronds— P rin ci
pal, When D u e  

Stocks— Last 
D ividend

Ju ly  1 1022 
Feb 1 1015 
Feb 1 1015 
A p r 1 1016 
M a y  1 10 18

1 1037

1 1020 
1 1051 
1 1010-16

1031
1044
1052
1047
1006
1006
1010
1010

1 1030

1 ’10-’12 
1 1034

. . i d . i!, . , . '  , , l u M i i i i i n i ,  i\ ■ .<— ru iiu s iie s  m e an, i.ouis
and East  St. Lou is term inals of the R ock  Is la n d 'a n d  S t. Lou is & San  F ra n 
cisco system s, and the new freight station  and  yard s In  St. Lou is, the Chic. 
R .  I.  & Pac., S t. Lou is & Sa n  Fran, and  Chic. & E .  111. contributing pro- 

or)ate c o u n t s  equal to operating expenses, taxes and llxed charges. 
W ill also construct about 30 m iles of road. Incorporated  A pril 9 1906* 
V . 84, p. 020. Auth. stk., $5,000,000; outstand ing, $500,000. ' The bonds 
(see above) are Jointly guaranteed by endorsement b y  the Ch ic R  I  & 
Pac. and St- Lou is & San  Fran. Co. Merc. T ru st  Co. of S t. Lou is Is trustee; 
V. 84, p. 571, 740. Pres., H .  U . M udge, Ch icago.— (V . 84, p. 74 0 .)

R O M E  & C L I N T O N  R R . — O w ns road from  R om e  to C linton, N . Y  . 13 
miles. Organized In I860. Leased In perpetuity in 1801 to Delaw are & 
H udso n  Canal (now D . & H .) Co. and oper. oy  N . Y .  O ntario  & W estern  

R O M E  W A T E R T O W N  &  O G D E N S B U R G  R R . — (See M a p  N . Y . Central 
& Ilu d . R iv. R R .)—  O w ns from  near N ia ga ra  F a lls  to M assena Sp rings. N .  
Y . ( 301 miles, less 27 m., R ich land  to E a s t  Oswego, leased from  the Oswego  
& R om e  R R . ,  and Suspension  Bridge  to Lew iston  Jet., 0 m.; and  trackage to 
Suspension  Bridge, 2 m.; R ich land  to Rom e, 41 m.; branches to Cape V in 
cent, Ogdensburg, P u la sk i, Fu lton , &c.. 110 m.; total owned, 414 miles 
Leases U tica  & B lack  R iv e r  R R .  ($1,120,000 of $2,223,000 stock owned)- 
U tica  to Ogdensburg, and  C lay ton  branch, 150 m.; Oswego & Rom e R R  
($202,200 of $214,000 stock owned), 27 m., and  N ia ga ra  F a lls  B ranch  R R  ' 
0 miles; Carthage W atertow n & Sacke tts H arbor, 20 m.; total, 620 miles. 

L E A S E . — In  1801 leased during  corporate existence and  renewals to N . Y . 
w blch assum es the debt and  guar. 5 %  on stock; guaranty, see V.52. 

p. 463. Utica & Black R iver ls le a se d  In perpetuity.— (V . 72, p. 1238.)
R R i—  (See M a p s  N . Y . C . & H . R . R R .)— 468 m iles, viz.: 

R R. L ines Owned—  M iles . Leased, & c .—  M iles
Be llow ’s Fa lls, V t., to Ogdens- L ines to T lconderoga, & c ........... 18

burg, N . Y -----...— -----------------283 Trackage (for pass, trains only)
R u tlan d , V t., to Chatham , N . Y .11 4  to M ontreal V y 53

Ow ns entire $100,000 stock and $100,000 4 %  bonds of R u t la n d  & N o yan  
R R . ,  entire $1,000,000 stock of R u tla n d  T ran sit  Co. and  entire $300 000 
stock  O gdensburg Term . Co. V . 75, p. 1020; V . 73, p. 437; V . 72, p. 88, 822; 
Ja S A „ ? 5 ^ -  Y,- c :  & H - R - acquired $4,604,100 pref. stk. V . 82, p. 034.

S T O C K . — In  Apr. 1000 all but $100,400 com. stock had been exchanged  
for pref.— 10 of com. for 1 of pref. V . 72, p. 430
D iv s. on pre-1 '07. *08 ’00. ’00. ’01. ’02. ’03. '04. ’05. 1006-1008. 1009. 

ferred % f  1 2 2 3 4 3 1 0 0 l^ ( J a n . )  None
Accum ulated  d iv idends on pref. said to aggregate 17 9%  Jan. 1900 
B O N D S . — The R u t la n d  T reasury Jan. 1 1000 held a ll the $500,000 

Chatham  & Leb. 4s and  $50,000 Ogdensburg Term inal 4s.
E A R N IN G S .— 8 mos., f 1909........... .G ross, $1,051,187; net, $540,422

Jan. 1 to Aug. 31. (1908........... .G ross, 1,746,575; net, 460,537
F o r  6 m onths ending June 30 1000, net a fter taxes, $321,637, against  

$277,456 In  1008; otherinc., $20,153; charges, $372,788; bal., def.,$21, 
R E P O R T . — R eport for calendar year 1008. In  V . 88, p. 681:

1907.
$3,058,087

840,789
889,030
127,397
493,644

25,717
100,000
135,864

1906.
$2,799,209

821,115
871,066
106,078
408,920

16,338
100,000
135,864

1905.
$2,562,089

846,486
895,348

97,170
504,905

2,426
100,000
135,864

1908.
G ross earn ings__________$2,744,240
N et earn ings.................  759,737
T o ta l net Incom e______ 805,723
Taxes and  rentals......... 117,976
Interest on bonds______ 489,785
In terest on lo an s_______  26,463
Sink. fd. for equip, b d s. 100,000 
D Iv .  on pf. stk. (1 V i% ).  ________

Balance, su rp lu s........ $71,409 $7,308 $13,866 $54,983
v , n ! w CimrS -TrXYf„T?’ J 3rowV ,(P r? s ->- W m . K .  Vanderb ilt, Frederick W .  
Vanderb ilt, H .  M c K . T w om b ly, J. p . M organ , W ill iam  Rockefeller, Jam es 

aad  Chau n c c y M .  D epcw , N ew  York: Perciva l W . Clement, R u t-  
&  d ,rX.t,: Sn.waTrd 'Y.ebb ' Shelburne, Vt.; Fletcher D . Proctor, Proctor,
V t., O lln  Merrill, Ln osb u rg  Fa lls, Vt.; R obert Treat Paine 2d. Boston  
M a ss.— (V . 87, p. 1089, 1664; V . 88, p. 232, 681; V . 89, p. 094.)

R U T L A N D  &  Y V H I T E H  ' L L  R R . — O w ns N . Y . State  L ine  to Castleton, 
V t., 7 m. Leased Leb. 1 1870 In perpetuity to Rensselaer & Saratoga  R R  
(rental. $15,342— 6 %  on stock) and  so operated by Del. & H udson . ’ 
» , . ® A . { U N A Y V  T U S C O L A  &  H U R O N . — O w ns Saginaw , M ich., to B a d  Axe, 
66 miles. Stock , $600,000; par, $100. Leased to Perc M arquette R R  for 
999 years from  Feb. 1 1900 for gu aran ty  of principal and  Interest of bonds 
(form , V . 71, p. 30) and  m aintenance.— (V . 72, p. 88.)

S T .  J O H N S B U R Y  & L A K E  C H A M P L A I N  R R .  — O w ns Lunenburg, V t.. 
to M aq u an  B ay , on Lake  Cham pla in , 120 m ., and  branch from  N o rth  Con
cord, V t., to East Haven, 11 m.; total, 131 miles. The road Is operated In 
dependently, a lthough  a m ajo rity  of the stock Is owned b y  the Boston  & 
Lpwe:11, leased to Boston  & M aine. Current liab ilitie s June 30 1900, $598,- 
U?9. com., $2,550,000: pref., $1,298,500; par, $50. In  1008-09,
gross, $333,581; net, $68,738; deductions, $135,550; bal., def., $66,812.

I S L A N D  R Y . — O w ns St. Joseph, M o., to G rand  
*a lr w i i i ebv 25 i,PlIles: S tout to H igh land , K an ., 7 m. Trackage, St. Joseph 
* w t q ™ ’™ 0’’ 2„° m -  and Gower to K an sas .City, 41 miles. 
o«;mI nfT ? h ^ ^ r - A rei rKA nlza,tl? n, F eb u 23 1807 <l>er plan In V . 62, p. 784, 

?Ae iorw*J os‘ ^ ailroadt so ld In foreclosure. Union
*1 ->«n non 1338 acqu *rcd 52.90°.b00 com m on, $932,200 first pref. and  
$1,250,000 second pref. stock. V . 84, p. 52, 571.
• ,A TO £ J C- ; r Corn” 2,d Pref-- 4 %  non'-cum., $3,500,000; 1st
pref., 5 %  non-cum., $5,500,000, Issued, $5,498,500- Dar $100

D I V I D E N D S  ( % ) -  1 1808’ 1899 1900P 1901 °1902 None
O n  first preferred...................... J 5 3 3 5 5 Since

B O N D S . — Bonds for $1,000,000 can be sold on ly  for new m ileage at not 
exceeding $6,000 per mile. See listin g  in V . 64. p. 1138 ge at not

E A R N IN G S . — 2 m os.,11909------------------ Gross, $296,496- net $81 763
Ju ly  1 to A u g. 31. J 1908------------------ Gross, 274,060- n e t’ 106*324

A N N U A L  R E P O R T S . — Fiscal year ends June 30. R eport for 1907-08 
w ith  balance sheet, w as In V . 87, p. 1416. In  1008-00, oner revenue s i  - 
570, 380; net, $386,068; other Income, $31,009; charges $270 0 1 3 - ’bal* 
sur., $147,124. In  1907-08, oper. rev., $1,602,311; net, $664 924 P re s "  
----------------- ; Sec. and  Treas., C. C. Tegetholf.— (V . 88, p! 1 0 2 .) ’

T n F ' ^ ^ E ? H  S O U T H  B E N D  &  S O U T H E R N  R R . — Ow ns Sou th  Bend. 
In d .,  to S t. Joseph, M ich., 39 m. Stock, $500,000 com. and  $250,000 5 %  
pref. Leased to In d . 111. & Io w a  R R .  (now Chic. In d . & Southern) for 50 

23 1000, tbe M ich igan  Central a ssum ing operation on Feb.
l i L 1)00!5*: 5 'r p.cL ? nn u !n, ? i pre[,' am l 2 %  on com - are Pal<l M ch. 15 and  Sept. lo . In  1005 and  1907 an d  M ch . and  Sept. 1900 paid y2%  extra on 
com m on. N o  bonds.— (V . 85. . 531- V . 80. p. 594.)

n J * T -  U A Y V R E N C E  &  A D I R O N D A C K  R Y .— (See Maps AT. Y. C. & H. R.
?-?»ti7IoYr0nilr ^ v  °Ae’ i ^ i r Y n  (on Moha,wk & Malone) to A d irondack Jet., 
43 m iles. N Y C  & H .  R .  R R .  owns entire stock.

Stock, $1,615,000; par of shares, $100. D iv idends. 1901 io n ?
,1,905’ ^ A ^  and 1907. 5% :1008: Dec 31. 4% '

I iN ? S ‘T " 12 P),03’ J1008-00........Gross, $535,467; net, $200,596
Tn'VaiYrt n-rt0 Junc, ? ? :  „ 11007-08-------- Gross, 507,700; net, 263,208

■ m1^. 1908-07, gross, $307,380; net, $165,207; other Income, $1,442; charges, 
$79,167; d lv. (5 % ).  $80,750: bal.. sur.. $6,732.—  (V . 87. p .1605.)

B R O W N S V IL L E  &  M E X IC O  R Y . — Ow ns Brow nsville . T e x.. 
vP.fAfn b°u n carY *lne- northerly to A lgoa, 344 m.; trackage to Gal-

inCH 45 ,raAne/ : b !;a n ? b fro,ll H arlingen  to Sa m  Fordyce, 55 m .,w as
’ ?F,ordlnff’ vlTa ^ a t - H R -  of M ex., a  through line to 

fFnm 1 a1?  ’n 4‘. In  1000 contract w as let for branch
TfB ,0,om ln?  »n ,t,° p °rt O ’Connor, Tex., on the G u lf of M exico. 39 m iles.

See V . 77, p. 350; V . 79, p. 1024; V . 80, p. 652; V . 82, p. 093. Ow ns one- 
fourth  Interest In H ou sto n  B e lt  & Term inal R y .  T . I I .  W est, S. F . For  
own6’co ntro l^3 W bB a l£er> R -  S. Brookings, B . F . Y o ak u m  and associates

S tock  authorized, $3,850,000; ou tstand ing  June 30 1008, $1,221 500 
Bo n ds are Issuable a t  $7,500 per mile; V . 80, p. 1236; V . 82, p 500 O f 
the 5 %  notes ($3,000,000 authorized Issue), $1,400,000 was reserved for
June0 3 0 ^ 00? ° ^  and  bll,f  payable, In’clud ing^above notes!June 30 1908, $5,312,055; car trusts, $118,425. V . 85, p. 100.

E i T ? w I ?I ? S ' T 12 ni03-«/f908-00........ Gross, $1,310,368; net, $387,362
Ju ly  1 to June 30. 11907-08-Gross, 003,378; net, 249,183

endIne June 30 1008 (444 miles), gross, $003,379; 
net, $223,561; other Income, $19,598; Interest, $235,798; rentals, $5 261- 
bal., sur., $2,090. Pres., B . F . Y o ak u m ; 1st V Ice-Prcs., A. T. Perkins! 
St.Lou Is, 2d V .-P . and  Gen. M gr., J. N . M iller, and 3d V Ice-Pres., R  J 
Kleberg, K ingsv ille , Tex.— (V. 85, p. 100; V . 88, p. 1129; V . 80 p 163 )

S T .  L O U I S  E L  R E N O  &  W E S T E R N  R Y . - G u t h r le  to E l Reno. O .’ t ., 
42J ? - \ ope" S d *“,1904. F t. Sm ith  & W est, acquired 5 1 %  of stock In 1906.
. $970,800 J u ly  1908. Bo n ds are subject to call at 102 M on an y
!-nno.AHyo(beg nn nsr y  l i1913’ or at a n y  tIm c a t  Par lf an extension Is ar^ 
™ 5 ? ' d, a t  a lower rate of interest. For year, ending June 30 1008, gross,

l 4 e s ? j !  C . ^ v S n ^ f p e ^ - ’ v !  s t ’p . T / i / 0"  547’291: b a l"  dCf ’ S45’780’
S T .  L O U I S  I R O N  M T .  &  S O U T H E R N  R Y . — See M o . Pac. R y .  system  

S t S I o u W SS ^ ^  R R - M c r s c .  1907 ,»

Z A % N L ?LUi 5 „ b7 E R C H A ^

S t., <5cc., to fe r ry  St., opposite the M erchants’ Bridge, 5.01 m.: It ow ns and  
controls the M adison  111. & S t. L . R y .,  1.01 m.; total, 7.82 miles Leases 
M w oh . Bridge  (1.00 m.) for Int. on B ridge Co .’s $2,000,000 bonds. Stock  
authorized, $3,500,000; Issued, to June 30 1008, $2,030,500- par $100* 
of this the Term inal R R .  A ssociation  owned $1,826,200 M arch  1908' 
O n  June 30 1907 there was due to Term . R R .  of S t. L . $035,764 for ad 
vances under its guaran ty. In  N o v . 1803 Term . R R .  A sso c’n of S t  L  
guaranteed b y  endorsement the prln. and Int. of its $3,500,000 1st m tge ’ 
bonds and  the interest on $2,000,000 Merch. B ridge  6s, 14 ’

E A R N IN G S .  -12 m os., 11008-09_____Gross, $1,333,077; net $443 243
Ju ly  1 to June 30. \ 1907-08--------Gross, 1,407,232; net, 525*748

Y e ar ending June 30 1908, gross, $1,477,233: net, $521,121- oth fne 
$525,675; charges, $871,117; bal., sur., $175,679.— (V. 81, p.32 ) ’ "

S T .  L O U I S  R O C K Y  M O U N T A I N  &  P A C I F I C  C O . — (See Map ) —  O w ns 
In  fee 191,805 acres of coal lands and  coal rights and  surface necessarv fnr 
P?l,uIng  In  328,430 acres add itional, east, west and southwest of Raton  
Co lfax  County. N . M . 350,000,000 tons of high-grade bitum inous cok?ng 
coal, measured by borings, in 42,800 acres of proven territory w ith large 
reserve tonnage in the rem ain ing 477,000 acres. A t  Brilliant, V an  Houten  
and Koehler the com pany  has In operation 10 electrically-equipped coal 
mines of a  present producing capacity  of 1,600,000 tons of coal per'annum  * 
In operation at G ard iner and Koeh ler coke ovens of 180 000 ton !’ anm m i 
producing capacity. A ffiliated  interests control large timber properties 
tributary  to the co m pany’s railroad, and  to develop same have b u iP  tho 
Cim arron & Northw estern R y .,  from  C im arron to Ponll Park  22 m iles ° 

The St. Lou is R o c k y  M ounta in  & Pacific Company owns also all of the 
securities of the St. Lou is R o c k y  M ounta in  *  Pacific Ila ilw au  Co a !tnnd° 
ant-gauge railroad 106 m iles in length from  Des M o ln e l?  N . Westerly to  
R a to n  and thence southw est to Koehler, Vermejo and C im arron  and  u p  
C im arron Canyon  to U te  P ark , In the B a ld y  m in ing  d istrict Connections 
are m ade w ith the Colorado & Southern at Des Moines, w ith the Santa°Fo

Prcst£ v vl.t, " th; I!l F " °  *  s o u K S i S S  v“ ™ ? f “ ,S d

s » ! * v !  v - • * -  »• * « •  ”°°-

voting  trustees, H enry  Koeh ler Jr., Charles Springer, F rank  Springer, 
H a rv e y  Edw ard  F isk, S. Stanw ood Menken. V  87 p 1365

B O N D S . — Authorized, $15,000,000; outstanding, $7,500,000; secured 
by  a direct first m ortgage on the com pany’s coal lands, m ines, cok ing  
plants. Im provem ents and equipm ent, and upon all of the capital stock  
and first mtge. bonds of the R a ilw ay  Com pany; a  s in k in g  fund equivalent 
J? ôn coal m ined will become operative April 1 1 0 1 1 .
Yana5 ’ P ‘ 400' 1? 7,8 ' Y " 87 ’ P- 280, Tbe 5750.000 gold notes dated April I 
,,?99 are secured b y  deposit of $1,000,000 first m ortgage bonds; they ma- 

a15,°’00?i A p o I  *, 1010 and $300,000 each April 1011 and 1012, Im p  nre 
subject to call on 30 days notice a t  par p lus a prem ium  a t the rate of 1 M %
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R A IL R O A D S
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D ate
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Bonds

Size, or 
P a r  
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Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend

F o r  explanation o f column headings, & c, see notes 
on first page o f tables

Rate
%

W hen
Payable

W here Payable, and by 
Whom

5,064 $100 $29,000,000
First preferred stock  4 %  non-cum  $5 ,000 ,000______ 5,064 100 5,000,000 4 In 1909 Q— F Checks m ailed N ov  1 1909 1%
Second preferred stock  4 %  non-cum  $ 3 1 ,0 0 0 ,0 0 0 .. 1,691 ____ 100 16,000,000 See text J— M d o Dec 1 1905 1%
K C F S &  M pref stock  trust certs $15,000,000 guar 100 13,510,000 4 g Q — J M ercantile Trust Co, N Y O ct. 1 1909 1%
C & E I com m on stock  tr certs]paya b le  at 250___Pa ___ 100 1 ,886,600 10 g J & J Checks m ailed July  1 1942

guaranteed gold  redeem ___/p a y a b le  at p ar— la ___ ____ 1,000 13,328.000 4 J & J do July  1 1942
Pref stock  trust certs $6,830,700 g gu red 150. - 1 a ___ ____ 100 6,211,700 0 g Q — J do July  1 1942

R efund ing m ortgage gold  $85 ,000 ,000___A lo .c*& r* 2,604 1901 1,000 &c 67,022,000 4 g J & J M orton Trust Co, N  Y July  1 1951
Gen Hen $109,850,400 g  red (te x t ) .  -_B a .x c*& r* 5,330 1907 $ & fr See text 5 g M & N New Y ork , L on don , &c M ay 1 1927
Ozark & Cher Cent flrst M gold assum ed red p a r. .  N 144 1903 1,000 2,880,000 5 g A & O M ercantile Trust Co, N Y O ct 1 1913
Musk Cy Bridge 1st M gold Int rent red 105___SSt.c* 1902 1,000 100.000 5 g .1 & .1 St Louis U nion T r, St L July  1 1942
N otes for  Ark V alley &  W  $4,500,000 auth  red p a r. ___ 1905 4,000,000 4 M F & A B ankers’ Trust C o, N Y Feb 1 1912
Coll tr notes $7,500,000 (Col So N O & Pac) g ___N ___ 1906 1,000 7,500,000 5 g J & J N ew  Y ork  Trust Co, N Y Jan 1 1911

1908 1,000,000 A u g 1 1911
Bonds Underlying R efunding  4s.

M o & W  D lv 1st M g  $5,000 yearly  draw n at 1 0 5 .c* 82 1879 1,000 109,000 6 g F & A M ercantile Trust Co, N Y Aug 1 1919
St L  & San Fran coll trust gold  s f not d r ’n . .U s .c * 101 1880 1,000 194,000 6 g F & A U nited States T rust. N Y Aug 1 1920

Gen M gold  (1st on  658 m) $3,681,000 are 6s.U se* 986 1881 1,000 9,484,000 5 & 6 g .T & ,T M ercantile Trust C o, N Y July 1 1931
Collateral trust m ortgage on branches goId .U n .c* 64 1887 1,000 439,000 5 g A & O Union Trust C o, N Y Oct 1 1987
Consol m tge (V  64, p 1861) gold  no o p tio n ------ Ale 2,400 1896 1,000 1,558.000 4 g ,T & J M ercantile Trust C o, N Y July  1 1996

Southw est D lv M $1 ,500,000 red at par g o ld .C e .c* 112 1897 1,000 829,000 5 g A & () d o  do O ct 1 1917
Cent Dlv 1st M gold $3,462,000 red at 102)4 . .N .c * 103 1899 1,000 145,000 4 g A & o d o  do Apr 1 1929
N orthw estern D ivision m tge redeem  1 0 2 )4 ___N.c* 106 1900 500 &c 47,000 4 g A & o do  do Apr 1 1930
St Louis W ich ita  &  W  1st M redeem  at 105 g o ld - .c * 144 1879 1,000 304,000 6 g M & s d o  do Sept 1 1919
Ft W orth  & Rio Gr 1st M gold  old  5s Int r e d -.C e .c* 190 1888 1,000 2,923,000 4 g J & J H B H ollins & Co, N Y July 1 1928
Blrm  Belt 1st M g red 102)4 gu p & 1 (e n il) - .O B .c* 15 1902 1,000 1.000,000 4 g A & o M ercantile Trust Co, N Y O ct 1 1922
Ft S & V  B Bridge 1st M gold  drawn 105 gu p & l.c * 1885 1,000 59,000 0 g A & o d o  do Apr 1 1910
Chicago & East III. K ansas C ity  Ft S cott & Mem phis and Rock  I sland-’Frl sco  Term ln al— See t hose com panics
E quipm ent notes $65,000 due s-a (V  73, p 1314)___ 1901 5,000 &c 327,000 4 J & D Blair & C o, N ew  Y ork D ec 1909-1911
Equip notes gold  Series B red par, part due sem l-ann 1903 4,000 &c 372,000 4 g F & A U W lnthrop  & C o. N Y Feb ’ 10-Feb ’ 13

do do  Series C red par due $50,000 s - a . . 1903 350.000 4 g M & N d o d o T o  M ay 1 1913
d o  do  Series D and E $12,188 m on th ly . 1903 517,985 5 g m onth ly Am er Car & F  C o, St L T o  M ay 1913
d o  do  Series F due $58,000 q u a rte r ly .. N 1903 232,000 5 g Quar Blair &  C o, N ew  Y ork A pr ’ 10-O ct ’ 10
d o  do  Series G due $154,000 sem l-an .B a 1906 1,000 2,102,000 4 y , A & O d o do A pr ’ 10-Apr ’ 16
d o  do Series H part due $30,000 s -a ___N 1906 1,000 240.000 5 g M & N d o  do M ay ’ 10-N ov ’ 13
d o  d o  Series I  gold  due sem i-ann ually___ __ 1907 1,000 2,326,000 5 g J & J First N at B k , N Y  or Chic Jan ’ 10-Jan ’ 17
d o  do  Series J part due s-a (Pullm an Co) 1906 145,175 5 g Quar B oa tm en ’s Bank. St Lou T o  June 1916

1907 267,000 5 M & M c h ’ lO-Scn ’17
d o  d o  Series L  ( V 8 4 .p 1429)..................SSt . . . 1907 1,000 4 ,0301666 5 g F & A  Bankers T r  C o ,N Y  or S t L F eb  ’10-A u g  ’17

yearly  from  redem ption date to m aturity . V . 88, p. 884. The St. Lou is  
R o c k y  M tn . & Pac. R y .  guarantees prln. and  Int. of $120,000 C im arron & 
N . W .  R y .  7 %  10-year gold  bonds. V . 87, p. 1300.

R E P O R T . — F o r yr. end. June 30 1908 at length In V . 87, p. 1355, 1304 
Com bined results for years end. June 30, lncl. ry. opcr., since June 30 '07  

Fiscal Gross N et (over) F ixed  Replacem ent, Balance,
Year—  R evenue. T axes. Charges. & c ., R es’ves. Surplus.
1007-08___ $1,535,990 $529,409 $403,092 $100,508 $19,209
1900-07___  1,127,234 470,498 334,187 35,398 100,913
— ( V .  87, p. 280, 1355. 1364: V . 88. p. 290.)

ST. LOUIS & ST. LIBORY RY.— Under construction In M a y  1909 from  
the M iss issipp i R ive r at a point opposite St. Lou is to St. L lbory, 35 miles. 
Bo n d s ($000,000 auth. Issue) all to be Issued for construction of road (sink
ing fund $18,000 annua lly ), are subject to call at 103 on and after Jan. 1 
1919. V . 88, p. 1254, 1314. Pres., E d w ard  L .  Thom as, S t. Lou is. M o. 
Office. Belleville, 111.— (V . 88, p. 1254, 1314.)

S T .  L O U I S  &  S A N  F R A N C I S C O  R R . — (See M a p s , pages 1 1 8 ,  1 1 9 . )
Leased and controlled by stock—

K . C. F t. S. & M .— see this c o ..  914
K an . C ity  M em . & B lrm ___ 280

Operated independently—
Fort W orth  & R io  G rande____ 196
Paris &  Great N o rthe rn_________ 17
Beaum  So u r Lake  & W e ste rn .. 117
Orange & Northw estern_________ 61
St. L . San  Fran. & Tex. (39 

miles track to Fort W o rth ). 125
St. Lou is M em phis & S. E ------  665
Chic. & East. 111.— see this c o ..  966

T ota l June 30 ’09 (Including
234 m iles t r a c k a g e ) ------- 6,219

E van sv ille  & Terre H a u te -------  310
B lrm . Be lt R R .  (V . 75, p. 1148) 25

Lines owned—  M iles .
St. Lou is, M o., to O k la . C i t y . .  543 
Springfie ld, M o., to Knoche  Jet.

(K a n . C ity ), M o ................... 185
M onett, M o., to Red R iv e r____ 286
O k la . C ity, O. T .. to Red R ive r 175 
Sapu lpa, In d . T ., to Denison,

Tex  193
Peirce C ity, M o., to E llsw orth ,

K a n . . ..................................  324
Hope, A rk., to Ardm ore, I  T ._  224 
Beaum ont, K an ., to Red R ive r 318 
Fayetteville, A rk ., to O k m u l

gee, I.  T .........................  144
Tu lsa , I .  T., to A vard , O. T __  175
Branches In M issouri, K an sas

and A rkansas. & c__________  290
Trackage—  M iles .

Knoche  Jet. to K a n sa s  C it y __  4
C a rro llto n -Irv ln g  Cu t-oH ______ 11

O w ns entire stock of Colorado Southern New. Orl. & Pac. R R . ,  which is 
leased for 999 years: the road from  Baton Rouge, La ., through Beaum ont 
to H ouston , Tex., 356 miles; also trackage rights from  Baton  Rouge  
to New  Orleans, 80 m iles, w as opened Sept. 1909. The R o c k  Is lan d  
Interests own a half Interest In the T r in ity  & Brazos Va lley  R y ., owning a 
line from  Cleburne to Mexla, Tex., w ith extension completed early In 1907 
from  M exla  to Houston, and branch to W axahachle, w ith trackage rights to 
D allas, Fort W orth  and  Galveston. These lines give the allied Interests 
extensions from  Fort W orth  and D a lla s to G alveston, H ouston  and New  
Orleans. V . 82. p. 87: V . 84. p. 340, 509: V . 85. D. 530.

O R G A N IZ A T IO N . — Organized June 30 1896 to succeed to the property  
and franchises of the Railway co. sold In  foreclosure and reor. per plan In V . 
62, p. 829 and 1140— see also p. 742. The system  then was about 1,500 m.

The R ock  Is lan d  Co. owns $28,940,300 of the $29,000,000 common stock, 
m ostly  acquired In 1903, the latter receiving (per $100) $60 common stock  
of Rock  Is lan d  Co. and $60 In 5 %  gold bonds of 1913 of the Chicago Rock  
Is lan d  & Pacific R R .  See those companies, V . 76, p. 1086, 1249.

In  1902 B irm ingham  Be lt R R .  (V . 75 p. 1148) w as purchased; also St. 
Lou is S. F . & New Orl. R y .,  V . 74, p. 1197; V . 75, p. 343; V . 85, p. 531.

In  Aug. 1907 the St. Lou is M em phis & Southeastern, Ozark & Cherokee 
Central, A rkansas Va lley  & W estern, O k lahom a C ity  & W estern, &c., were 
merged, also various lines leased, m ostly  for 999 years. V. 85, p. 531.

The New Orleans Term inal Co. was organized Jointly b y  the S t. Lou is & 
San  Francisco and Southern R y . system s, and Issued 4 %  gold bonds (pres
ent outstand ing am ount $10,000,000), guaranteed Jointly b y  St. L . & S. F . 
and the Southern R y . V . 77, p. 38; V. 76, p. 1144. Rock Is land -'F rlsco  
Term . R y . (St. Lou is), sec V . 82, p. 930; V. 84, p. 749, and that Co.

In  M a y  1901 acquired over 9 0 %  of the stock of the Ft. W orth  & R io  
Grande R y . (now Fort W orth  to B rady, 196 miles).

S T O C K . — C om pany  reserves r ight at any  time to redeem either or both  
classes of pref. stock at par In cash. Provisions of pref. certfs. were In 
"Su p p le m e n t” of April 1897, page 6.

D IV S . —  ’97. ’98. ’09. ’00. ’01. '02 t o ’05. ’06. ’07. ’08. 1909.
F irst preferred. 2 ---------- 4 %  per annum ----------  4 4 4 4
Second prefer’d . .  1 2 2 3 H  4 yearly. 0 0 0 ______

S T O C K  T R U S T  C E R T IF IC A T E S . — K an sas C ity  F t. Scott & M em phis 
R y., K an sas C ity  to Mem phis, Tenn., w ith  branches, 914 m., was acquired  
In  1901; Its entire stock Is owned anil road leased for Int. on bonds and 4 %  
on pref. stock trust certfs. (see above tab le ), the 4 %  ref. bonds being guar., 
p. & 1.; see K .  C. Ft. S. & M . In this issue and V. 72, p. 438, 532, 581, 1238.

In  Ju ly  1905 all of the $7,217,800 comm on and $6,211,700 of the $8,830,
700 pref. Chicago & East. 111. R R .  stock had been acquired, the St. L . & 
S. F. g iv in g  In exchange Its stock trust certfs. at the rate of $100 for each 
$100 share, upon which 10%  and 6 %  dlvs., respectively, are paid. In  1905 
the holders or a m ajority  of the com. stk. trust certfs.. preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a  new form  In the denom ination of $1,000 each, representing the 
deposit of four shares of stock. In t. on these latter certfs. Is payable at  
the rate of 4 %  per annum , so that both the Income and prln. are unchanged  
- -o n ly  form  of security being changed. (See form, V. 80, p. 1857.) See 
Ch i. & E .  111. on a  preceding page and  V. 75, p. 291,393, 1031; V . 81, p. 1551.

G E N E R A L  L I E N  G O L D  B O N D S  D A T E D  1907.
These bonds are redeemable as a whole on ly  on any  Interest date prior to 

M a y  1 1022 at 102 and interest, and  also redeemable on M a y  1 1922, 
or a n y  Interest date thereafter, a t  par and Interest. The m ortgage Is 

a flrst lien on (a) a ll property constructed or acquired through the proceeds 
of the bonds; and (b) lines of railw ay, on paym ent or acquisition of bonds 
and  notes (see below). I t  Is also to be a Hen, subject to existing mtges., 
on the Interest In  lines owned or leased or controlled by stock ownership 
aggregating 5,454 miles. B y  paym ent of equipm ent notes named therein, 
the new mtge. w ill a lso become a  llrst lien on equipment costing $18,911,907. 
S«e V . 84, p. 1488; V . 88. p. 54, 1198: V. 89. u. 105. In  Jan. 1909 the auth.

*ssue under the mtge. had been reduced from  $115,000,000 to $109,850,400 
through sale of refund, bonds for purposes authorized under gen. lien m tge, 

Purposes for which tlu; $109,850,400 General L ien  Bonds were Issuable.
Issuab le  forthw ith ....................................................................$10,000,000
Reserved to retire at or beforo m aturity  the follow ing bonds, &c.—
4 « %  notes (St. L . S. F r. & N . O. R R .  coll.), paid

Aug. 6 1909...............................................  ....... .$7,124,900
5 %  notes (St. L .  M . &  S . E .  R R .  Co. coll.), paid

June 1 1909_____     6,500,000
St. L . M . & S. E . 5-yr. 1st M . 4>*s. paid  J ’ne 1 1909.16,000,000
St. L . M . & S. E . R R .  Co. 1st M . 4s, due 1952.........  371,500
St. L .  & S  Fr. R R .  Co. 5-yr. 5 %  notes (Col. So.,

New Orl. & Pac. R R .  Co. coll ), duo Jan. 1 1911.-* 7 ,500,000
Orange & N . W . R R .  Co 1st M. 5 %  30-yr. bonds__  *424,000
Beau. S . L . & W . R y . Co. 1st M . 6 %  bds , due J ’l y l ’35 *170,000 
St. L . & San  Fr. R R .  7-yr 4 M %  notes (A rk. Va lley

& W est. R y . coll.), due Feb. 1 1912 (V . 80, p. 601) 4,000,000 
Ozark & Cherokee Central R y . 1st M . 5s, due 1913.. 2,880,000 
M uskogee C ity  B ridge Co. 1st M . 5s, duo Ju ly  1 1942 100,000
St. L . & S. Fr. eq. tr. notes, m aturing In ser. until '17 9,939,030
Col. So. New Orl. & Pac. equip, trusts 1908-17_____ 1,600,000 56,609,400
Reserved to be Issued In aid of above refunding operations_____ 5,000,000
Reserved to be Issued from time to tlmo > nee June 1 1909 to pay  

Installm ents of equip, trusts that m ay  be Issued after date of 
new mtge., but only for 6 0 %  of face am t. of such paym e n ts.. 5,000,000 

Reserved to be Issued since June 1 1909 for cash cost of future 
Im provem ents and betterments, but not exceeding In a n y  year 
$500 face am ount of bonds for each m ile of railroad at the tlmo 
owned or controlled b y  lease or other arrangem ent for control 
extending for a period beyond the term of the mtge. N o t ex
ceeding $2,500,000 to be Issued In an y  one year until and In 
clud ing 1911, and thereafter not over $3,000,000 yearly____ 28,241,000

Reserved to bo Issued since June l 1909 a t not exceeding $1,000,
000 per year for cash expenditures subsequent to the date of 
the mtge. equal to the then market value of the new bonds so 
Issued for the construction, purchase or acquisition of a d d i
tional lines of railw ay or branches, on which this mtge. w ill
bo a flrst lien______________________________________________  5,000,000
*  N ote.— In  the event of the Col. Sou. New  Orl. & Pac. being released from  

the lien of the mtge. on or before Jan. 1 1011, the $8,094,000 gen. Hen bonds 
reserved for refunding the underlying bonds thereon will be availab le  for 
lm pts. after Ju ly  l 1918 at not over $3,000,000 yearly. (Comparo V . 87, 
p. 937, 873.) See "G ene ra l F inances" below.

R E F U N D IN G  4 P E R  C E N T S  O F  1901. (V . 77, p. 2391; V . 83, p. 752.)
Authorized. Issued.

1. T o  retire underlying bonds__________________ $59,000,000 a$45,531,600
2. For Improvements, betterments, now equip

ment, &c., at $1,000,000 per year_________  9,500,000 9,000.000
3. Additional lines, extensions, &c., a t  co st____ *16,500.000 12,604,400

T o ta l............................................................$85,000,000 fc$67.136 000
a T o  retire $38,395,000 underlying bonds. *  A t  not exceeding $32,000 

per mile (lncl. underlying Hens), $4,500,000; a t not exceeding $22,500 per 
mile (lncl. underlying Hens), $12,000,000. k lncl. $114,000 In  lm pt. trust. 

Underlying Bonds D eposited as Security under Refunding M ortgage.
Southw est D lv . 5s_________ $671,000
Cent. D lv . 4 s_____________ 1,817,000
St. L . O k la . & So. 4s (all) ..4,650,000  
K an . C ity  D lv . 4s (all) ..2,324,000  

do do 3s (a ll) . .  976,000 
Northw est. D lv . 4 s_______ 1,253,000

M o. & W . D lv . 6s............. $866,000
St. L . W lch. & W est. 6 s ...1,690,000
Trust 6s of 1880__________  731,000
Ft. Sm ith  & Van  Bur. 6 s ..  127.000
Gen. mtge. 6s of 1881-------- 4,126,000

do 5s.....................6,488,000
T ru st  5s Of 1887.................  060,000

In  add ition  there have been refunded and canceled $5,590,000 A . B . & C. 
bonds of 1900 and $0,983,000 of consol, mtge. 4s.

There have also been acquired and deposited under the refunding mtge. 
the follow ing stocks and  4 %  bonds, representing new extensions (being 
entire Issues on account thereof), the latter aggregating 550.94 m iles. 

Road— (V . 77. p. 1538, 1537.) M iles . Slock. Bonds.
O klahom a C ity  & W estern R R .................174.85 $5,000,000 $4,023,000
O k lahom a C ity  & T exas R R --------------------  8.68
Ft. W orth  & R io  G ran d t R y .................... 49.72
Su lphur Sp r in gs R y —  - ------------------------  8.72nin/.1,n.n1l Fnl.l .1-

a2.842.000 
200,000 
500,000

400,000
803,300

*994,000
174.000 

4,500,000
173.000
815.000200.000

Blackw ell En id  & Southw estern R y ..........238.68
Blackw ell En id  &  Texas R y ....................  12.75
Red R ive r Texas & Southern R y ............. 57.54
St. Lou is San  Fran. &  T exas R y .......................

a Su b stan tia lly  the entire Issue. *  Issued for extension from  Brow nw ood  
to Brady, Tex. (entire am ount); total length of road, 195.88 miles, balance  
of Issue, $2,923,000, being In hands of public.

n .»<>*• 1 r IM in m lr p n  n o n tr il .1  f in d  T .n u lo  V fr»m r\L ln  L  G P  IjO fU lS  SCO •

__com pany.
__________ _________ _____ _ $54,000 Pem iscot

R R .  6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due Juno 1 1917; 
$4,500 So. M o. & Ark. 5s duo 1939; total $123,500. St. L . M . & S . E . 1st 
4s 1952, red. 105. $305,025.

The $3,357,000 Scries I.  $359,000 Series K ,  $5,074,000 Series L  and  
$340,000 car trusts dated M arch  1907 are guaranteed, prln. & Int.. by  tho 
Amer. Car & Foundry  Co. V. 84, p. 391, 1429; V . 85, p. 922. Series P  
m ature $132,000 each A pril 1 and  $133,000 each Oct. 1.

G E N E R A L  F IN A N C E S . — Tho $7,124,900 5-year notes m aturing Deo. 1 
1908 were paid oil, $6,000,000 notes due Dec. 1 1909 being Issued on account 
of m oneys borrowed therefor. V. 87, p. 1421, 1480.

In  Aug. 1908 a  2)$-year loan of $2,000,000 at 5 %  was obtained from the 
U . S. Express Co., subject to redem ption at any  time In sum s not less than  
$100,000; $1,000,000 paid A ug. 31 1909. V. 87, p. 481.

In  Dec. 1908 and April 1909 $30,052,000 gen lien bonds, bearing 5 %  Int., 
were sold to Speyer «  Co. to finance tho requirements of the com pany In 
1909, Includ ing the paym ent of all floating debt and provision tor tno $15,
530,000 St. L ou is M em . & Southeastern bonds m aturing Juno 1|1909.
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St L &  S  F (Con)— Ser M  P u ll’n cq notes gd $26,436 quar 1907 $872,398 5 T o  N o v  15 1917
do Ser O gu., due $33,000 or $34,000 s - a . P IP 1908 $1,000 567,000 6 J A  J 15 Prov  L ife  &  'Tr Co, Ph lla To Jan 15 1918
do Ser P  go ld _____________________ _____ Ba __ 1909 1,000 2,650,000 5 g A A O Ban kers T r  Co, N  Y T o  O ct 1 1919

100 16,356,100
Preferred stock 5 %  non-cum ulatlve $20,000,000 — __ ____ 100 19,893,650 See text J & J15 Office, 195 Bw ay , N  Y Ju ly  15 1909
F irst m ortgage certs ($16,500 per mile) go ld .-C e .c * 1,223 1891 1,000 20,000,000 4 g M & N Central T ru s t  Co, N  Y N o v  1 1989
Second M  4 %  Inc $10,000,000 non-cum  g - . .A le .c ‘ 1,223 1891 500 &c 3,043,500 4 J & J M ercantile T ru st  Co, N  Y N o v  1 1989
F irst consolidated m tge $25,000,000 g — E q .x c ’ &r 1,271 1902 1,000 a22.260,850 4 g J & D Equ itab le  T r  Co, N  Y June 1 1932

Guaranteed Bonds, <fee.—
G ra y ’s I ’t Term  1st M  guar p <Sc 1 go ld --------- SS t.c& r 16 1897 1,000 500,000 5 g .T & D N  Y .  Fq . T r  & S t  Lou is Dec 1 1947

1st ref & ext M  $4,000,000 gred  text gu p & I . E  q.xc* __ 1906 1,000 Sec text 5 g F & A do do A u g  1 1956
Shreveport B dgc  & Term  1st M  $500,000 g  gu p & 1. __ 1905 1,000 450,000 5 g F & A St  Lou is, M o A u g  1 1955
Car trust bonds, due $34,000 y e a r ly ------------------------ - - - 1909 1,000 340,000 5 A & O Penn Co for In s, &c, P h il T o  A p ril 1 1919

St Lou is Troy &  Eastern— First mtge $5 00 ,0 00 -..A C __ 1904 500 500.000 5 g J & I) M iss V a l T r  Co, S t  Lou is Dec 1 1924
St Lou is W a tk in s  & G u lf— 1st M  $1,225,000 g  & £ - - F 100 1902 $ & £ 983,360 5 J & J Farm ers L  & T r  Co, N  Y June 1930
St Pau l & Des M  R R — ls t& rc f  M  $2,400,000 g  tex t.AB 45 1906 1,000 900,000 4 K  g F & A American T r  Co. Boston A u g  11936

Des M oines Iow a  Fa lls & Nor 1st M  red 105..Ta.c* 75 1901 1,000 1,036,000 5 g J & J T rust Co of Am er. N  Y  Ju ly  1 1931
St Pau l Eastern  Grand T ru n k— 1st M  gold ln t gu a r.c* 56 1883 1,000 1,120,000 6 g J & J Off C  & N  W . I l l  Bw ay Jan 1 1913
St Pau l Union Depot— First M  gold. Interest as rental __ 1880 1,000 250,000 6 g M & N Central T ru st  Co, N  Y M a y  1 1930

Consol m tge gold ($100,000 are 4 s). Interest as rental __ 1894 1,000 250,000 4 g  & 5 g M <3g N Northw estern T ru st  Cc M a y  1 1944
Salt Lake C  Un D cp&  R R — 1st M  $1,500,000 g  re d .B a 20 1908 1,000 1,100,000 5 g M & N New  Y o rk N o v  11938
Salt Lake & M ercur— First m tge $300,000 go ld ------E d 12 H 1898 1,000 175.000 5 g M & N M a y  2 1918

100 1,000,000
F irst  M  $21,600,000 gold guar p & 1 (end) ..C e .c*  &r 723 1893 1,000 17,544,000 4 g J & J Jan  1 1943

San Francisco &  Nor Pacific— See Northw est Pac  R R
San Francisco & San Joaquin Valley— See Atchison T opeka & San t a Fe

1,046 1903 40,000,000 4 g &
Santa  Fe Prescott &  Phoenix— See Atchison Topeka & Santa Fe
Santa  Fe Raton  &  Des A loincs— F irst M  go ld — Usm .c 41 1906 1,000 905,000 5 g M & S U  S  M tge  &  T ru st  Co, N Y M ch  1 1936
Santa  Fe Raton  & Easte rn — 1st M  g  gu p & L . U s m . c 16 1905 1,000 293,000 5 g M & S M ch  1 1935
Santa  Fe Liberal &  E n g — 1st M  g  $8,000,000 a u .U s m 1906 1,000 780,000 5 g J & J J u ly  1 1936
Saranac &  Lake P lacid— See Chateaugay & Lake  P lacl d
Sault Ste Alarie B ridge— 1st M  gold s f drawn at l lO . c I K 1887 1,000 900,000 5 g T & J 55 W a ll Street, N ew  Y o rk Ju ly  1 1937 1
Savannah  A u gu sta  &  Nor— 1st M  $ll,000,OOO.Ca.c*<S;r 1907 1,000 See text 6 g J & J In  default. Ju ly  1 1957
Savannah  Florida &  W estern— See A tlantic  Coast Lin e R R j
Sav  &  Statesboro— 1st M  $500,000 gu  p & 1 (e n d ).-c * 33 1903 1,000 185,000 5 g J & J Savannah  T ru st  Co Jan 1 1953
Savannah  Union Station C o— First M  $600,000 g -A lo .r 1902 1,000 &c 600,000 4 g A & o Standard  T ru st  C®, N  Y A p r 11952
Schenectady &  Duanesburg— See Delaware & Hudson Co

a P art  In treasury J u ly  1909, on ly  $20,267,000 being listed

A  special French series of 51,600,000 francs (about $10,000,000) 
w as also sold In France In  Ju ly  1909 through the same bankers (denom ina
tions 516 fr., or $100 each ). In  Oct. 1909 $6,000,000 were sold In  G erm any  .
V .  87, p. 1480; V . 88, p. 54, 102, 1002, 1062, 1198, 1254; V . 89, p. 105, 287 , 
1069.

L A T E S T  E A R N IN G S . — J1909____ Gross, $6,955,631; net, $2,172,718
2 m o s„  J u ly  1 to A ug. 31 .(1908....... Gross, 6,022,645; net, 1,795,456

A N N U A L  R E P O R T . — Report for the year ending June 30 1908.show ing  
operation of system , was g iven  In  “Chron.” Oct. 30; see also edit. C o m 
parisons w ith  1906-07 Inaccurate, ow ing to change In  accounting.

Year ending J un e SO—  1908-09. 1907-08. 1906-07.
Average m iles operated_____________  5,251 5,064 5,062
Freigh t earn ings..............................$25,618,876 $23,970,297 $26,534,640
P a s s e n g e r ............      9,655,880 8,927,037 9,166,327
M a ll,  express, & c .....................   2,920,976 2,902,798 2,553,014

T o ta l operating re ve n u e .................$38,195,738 $35,806,132 $38,253,981
N et oper. revenue (after taxes)______$11,487,119 $9,850,432 $12,500,448
T o ta l net Incom e_______    $12,890,911 $11,313,349 $14,373,039
Interest, rentals & sink ing  fu n d s______$9,933,444 $9,219,401 $8,580,174
D Iv .  K .  C. F t. S. &  M . stock tr. certs. 540,400 540,400 540,400
D lv . C. & E. I.  stock trust certs_____  1,094,482 1,094,482 1,094,482
D lv .  on llrst preferred, 4 % ........   199,742 199,742 199,742

Ba lance , su rp lu s............................... $1,128,843 ‘ $259,324 $3,958,841
a In  1908-09 the Ch icago & Eastern  Illino is had a surp lus after p aym ent  

of d iv idends of $20,973, m ak in g  surplus of system  for year $1,149,816.
O F F  IC E  U S.— Chairm an of Board , D . G . Reid; Pres., A . J. D avidson; 

Com ptroller (also one of Vice-Presidents), C. W . IUUard; Sec. and  Treas., 
F ra n k  H . H am ilton . N . Y .  office, 115 B ’w ay.

D IR E C T O R S . — (Ju ly 1909.) B . F . Yo ak u m , D .  G . R e id , F . L . H In e ,
W . H .  Moore, C. W . H illa rd , R .  A . Jackson, Geo. T . B o ggs of New  York; 
N athan ie l Th ayer, llenj. P . Cheney of Boston, Mass.; A . J. D av id so n , W m . 
K .  B Ix b y  and Jam es Cam pbell, St. Louis; J. H .  Moore, Chicago. Executive  
Com m ittee, B . F . Y o ak u m  (Chairm an), Jam es Cam pbell, F . L . H lnc,  
R .  A . Jackson, Jam es H .  Moore, W illiam  H . M oore and D an ie l G. R e id .—  
(V . 88, p. 1374; V . 89, p. 105, 287, 529, 779, 994, 1009.)

ST. L O U IS  S O U T H W E S T E R N  R Y .— The system  embraces:
' St. L . Southw. R y. Co. o f Texas—  
M ain  L ine— Texark. to G atsv ..3 05 .4
Fort W o rth  B ra n ch ___________ 154.3
D alla s B ra n ch ________________  13.7
Sherm an B ra n c h _______________ 52.3
H illsboro  B ra n ch _____________40 2
Lu fk in  B ra n ch ________________ 130.9

St. Lou is Southwestern R y. C o .—
M a in  L ine— Delta  to Texarkana412.3
Illin o is  D iv is io n  (trackage)____138.2
Cairo  B ran ch _________________  57.7
New  M adrid  B ra n ch __________  6.1
G ray s Po in t Term . R y .  (leased) 16.6
Stu ttga rt  B ra n c h ______________ 35.1
L ittle  R o c k  B ra n ch _____________ 44.4
Shreveport B ra n ch .... ............ _ 62.6

T o ta l of a ll operated m ileage June 30 1909______________________1,469.8
Also has S t. Lou is Iro n  M ounta in  & Southern trackage, not Included In 

operating accounts, viz.: S t. Lou is to B ism arck, M o., 75.4 miles; B is 
m arck, M o., to Delta, 74 miles- Mem phis, Tcnn., to F a ir  O aks, A rk  , 60 
miles, m ak ing  the total lines 1,651 miles. V . 77, p. 90: V . 88, p. 1374. Of 
the 1,325 m iles m ain track, 9 are la id  with 85-lb., 830 w ith 75-lb., 30 w ith  
70-lb., 417 w ith 56-lb. and rest w ith 35 and 00-lb. steel rails.

O R G A N IZ A T IO N . — Reorgan ization , per plan In V . 50, p. 141, 561, of 
St. Lou is A rkansas & Texas, sold In foreclosure In Oct. 1890.

D IV ID E N D S . — F irst d ividend on preferred stock, 2 %  (sem i-annual) 
paid  Ju ly  15 1909. V . 88, p. 1438.

B O N D S . — The first consols (authorized Issue $25,000,000) arc secured b y  
all the property of the com pany, subject to the prior ou tstand ing bonds. 
O f the am ount ,$6,000,000 were Issued to retire $1,700,000 equipm ent 
bonds and other capital requirements, $9,000,000 were reserved to retire 
b y  exchange the $10,000,000 2d mtge. Income bonds (of which $6,956,
500 had been acquired In Ju ly  1909), and the rem ain ing $10,000,000 for 
the acquisition  of branch lines at not over $20,000 per mile, acquisition  
and  Im provem ents. (V . 75, p. 136.) See V . 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V . 77, p. 2160: V . 80 p. 473, 872; V . 84, p. 1249; V . 87, p. 
814; V . 88, p. 453. Eq u ip , trust notes June 30 1909, $1,185,417.

G uaranties.— G ra y ’s Po in t Term . guar, of 1st 5s, V . 69, p. 1062. S t .  
L o u is  So. W . ow ns a ll stock and leases road for 50 years from  A u g . 1908. 
V . 65, p. 413.

Of the G ray 's  P o in t Term . R y .  1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & M o. Bridge  bonds, 
the rem ainder for extensions and Improvements; none Issued to Ju ly  1909. 
V  83, p. 273, 819, 890; V . 85, p. 222, 601,

The Shreveport Bridge  & Term inal Co., which Is controlled, Is leased for 
50 years from  A ug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V . 81, p. 1097, 1101; V . 82. p. 753; V . 83, p. 815.

E A R N IN G S . — 2 mos., 11909......... Gross, $1,652,948; net, $452,008
Ju ly  1 to A u g . 31. / 1908......... Gross, 1,584,207; net, 294,840

A N N U A L  R E P O R T .  — A n n u a l m eeting is held at St. Lou is, M o., on the 
first T uesday  In October. R epo rt for 1908-09 was In V . 89, p. 912.

Com parisons w ith  1906-07 Inaccurate ow ing to changes In accounting.
Years ending Jun e SO— 1908-09. 1907-08. 1906-07.

T o ta l operating revenues................... $10,331,889 $9,598,264 $10,261,336
O perating e xpenses..........................  7,787,093 7,580,423 6,985,692

N et operating revenue.....................$2,544,796 $2,017,841 $3,275,644
T o ta l net Incom e.................... - .........$2,743,478 $2,461,325 $3,568,356
In t.  on 1 st and cons. mtge. bonds—  $1,687,133 $1,640,283 $1,551,323
In t. on 2d M . Inc. bds. held b y  pub lic . 126,080 130,420 130,420
O ther Interest, rents, & c ------------------- 332,175 357,591 304,491

Balance, surp lus for year-------------  $598,089 $319,824 $1,582,122
O F F IC E R S . — Pres., Edw in  Gould; V .-P . and Gen. M gr., F . H .  Britton : 

Sec., A rthur J. Trussed; Treas., G . K .  W arner.

D irectors.— E dw in  G ou ld, New  Y o rk ; R .  M . G a llaw ay. H ow ard  G ou ld ; 
W in slo w  S. Pierce, W illiam  H .  T a y lo r  and E . T . Jeffery, New  Y o rk ;  
M u rra y  Carleton, F. H .  B ritton  an a  T o m  R ando lph . St. Lou is. Office, 
195 B ’w ay. New  Y o rk .— (V . 88. p. 1374, 1438; V . 89, p. 408, 912.)

ST. L O U IS  T R O Y  & E A S T E R N  R R .— E a st  S t. Lou is, 111., to T ro y, 111., 
w ith  branch 1 m ile to Donkv llle , 111.; tota l, 18.9 m iles; leases St. L o u is  &
111. Be lt, Edw ardsvllle , 111., to near Form osa, 111., 7 m .; yard  track and  
sid ings, 9.94 m.; total, 35.84 mites. S tock , $850,000, as Increased J u ly  
1909; par, $100. For year end ing June  30 1909, gross, $316,659; net, 
$132,322; other Income, $8,828; ln t. and  taxes, $41,343; d lvs. (2 5 % ),  
$87,500; bal., sur., $17,307. Pres., E d w in  H .  Comrades, 314 N . 4th S t.,  
St. Lou is, M o .— (V . 80, p. 473; V . 89, p. 287.)

ST. L O U IS  W A T K IN S  & G U L F  R Y — Lake  Charles to A lexandria, L a .:  
100 miles. See V . 74, p. 630, 681. Stock  auth., $1,225,000; Issued, $933,
400; par of shares, $20. D lv ., 2 0 %  paid In 1906-07 and 1907-08. The  
St. Lou is Iron  M tn . &  South. (M o. Pac. Syst.) In  1905 acquired control.

Y e ar ending June 30 1908, gross, $295,818; net, $107,465- other Incom e, 
$609; charges, $85,475; d lvs. (2 0 % ),  $197,228; addns. & lm pts., $1,914; 
bal.. def., $176,543. Pres., Geo. J. G o u ld — (V . 81, p. 508.)

ST. P A U L .— See Ch icago M ilw aukee &  St. Pau l.
ST. P A U L  & D E S  M O IN ES R R .— O w ns from  D e s Moines, Io w a , to 

M ason  C ity , 120 miles. T h is  Includes the Des M oines Io w a  F a lls  & N o r., 
Io w a  F a lls  to Des Moines, la ., taken over A ug. 1 ’08. V . 87, p. 98. S to ck  
authorized, $2,500,000; outstanding, $510,000: par, $100. Bo n ds Issued. 
$900,000 (auth., $2,400,000): Issuable a t $20,000 per mile on consolidated  
property. V . 85, p. 161. F o r year end ing June 30 1909 (120 m iles), 
gross. $373,419; net, $66,423. In  1907-08 (75 m iles), gross, $245,410; 
net Income, $78,814; lnt., taxes, &c.. $75,162; bal., sur., $3,652. Pres.,
F . W . Estabrook; Sec., R .  G. Sm ock .— (V . 88, p. 453.)

ST. P A U L  E A S T E R N  G R A N D  T R U  N K  R Y .— (S ee  M a p  Chicago & N .W .)  
— O w ns from  Oconto to C llntonvllle, W is., 56 m iles. Leased Oct. 30 1884 
for 99 years to M ilw aukee Lake  Shore & W estern. Ren ta l, 3 0 %  of gross 
earnings, Interest on bonds being guaranteed. Lease acquired A ug. 16 
1893 by Ch icago & N o rth  W est, through  purchase of MUw . Lak e  S h .& W .

(TH E) ST. P A U L  U N IO N  D E P O T  C O .— O w ns U n io n  Passenger Station*  
w ith  9.24 m iles of track, the stock being owned equally  by:

Great Northern, N orthern  Pacific, Chic. S t. P au l M inn . & O m aha, Chic. 
M il. & St. Pau l, Chic. Great W estern, Chic. Bu rl. &  Q u incy, M inn . S t .  
P au l & S. Ste. Marie, M inn . & S t. Lou is and  the Chic. R .  I .  & Pacific.

Authorized stock, $1,000,000. R en ta l covers Interest on bonds and  
4 %  on stock since M a y  1 1901; from  1881 to M a y  1901 6 %  dlvs. were paid. 
Ye ar ending Dec. 31 1908, gross, $69,744; op. def., $152 526: lnt. on bonds, 
$26,500; d lvs., $37,296: rentals, $5,063; net expenses. $221,385, pa id  by  
tenant roads. Pres., W . L . D arling ; V .-P .,  S. C. Stlckney; Sec., W .  G . 
Johnson.— (V . 74, p. 1090.)

S A L T  L A K E  C IT Y  U N IO N  D E P O T  &  R R .—T o  own union depot and  
facilities a t  Sa lt  Lake  C ity . Stock, $2,000,000, equally  owned b y  Denver 
& R io  Grande and W estern Pacific, which jo in tly  guarantee bonds, prln. 
and  lnt. Bo nds are subject to call a t  105 on and  after N o v . 1 1923. See 
table above. V . 88, p. 232.

S A L T  L A K E  &  LO S A N G E L E S  R R .— R o a d  from  Sa lt  Lak e  to S a lta lr  
Beach, U tah , 15 miles, standard  gauge— see V . 65, p. 824. Stock, $300.
000, was owned Dec. 1906 by  J. E . Lang ford  and Joseph Ne lson  of S a lt  
Lak e  C ity. A  new bond Issue (details not given) Is reported to have been 
made In 1907 In  place of the $300,000 6s of 1893. Y e ar ending June 30 
1908, gross, $93,530; In 1906-07, $106,357.— (V . 83, p. 1472.)

S A L T  L A K E  & A 1E R C U R  R R .— Fairfield to Mercnr, 1 2 H  m. S to c k :  
$300,000; par, $100. Bonds, see table. Ye ar end. June 30 1907, gross) 
$52,925; net, $22,839. Pres., L . L. N unn , Tellurlde, Co l.— (V . 79, p. 1024.

SAN AN TO N IO  & A R A N S A S  PA SS R Y .— O w ns from  Kerrv llle  to H o u s
ton, 308 miles; Kenedy  to Corpus Chrlstl, Tex., 90 m.; Y o ak u m  to W aco ,  
171 miles; Sk idm ore to Alice, 43 m iles; Sh iner to Lockhart, 54 m iles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1908, 723 m iles— 129 m. 70-lb. and 594 m. 50-lb. steel.

B O N D S . — M ortgage  Is for $21,600,000 (trustee. Central T ru st  Co.), and  
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition 
a lly  “ the punctual paym ent of the principal an a  Interest.” Bonds for 
$2,700,000 reserved for extensions, lim ited to 100 miles a t $27,000 per 
mile, equipped. See full abstract of mtge. In  V . 56, p. 540. Car trusts  
June 30 1908, $67,765. Notes held by Southern Pacific Co. June 30 1908, 
$3,898,000, due Ju ly  1 1920, bearing Interest (non-cum ulatlve) a t  such rate, 
not over 4 % ,  as net earnings over betterments m ay  suffice to pay; tota l 
bills payable June 30 1908, $5,098,000. V . 81, p. 1733.

In  1903-04 (under order of the Texas R a ilro ad  Com m ission) canceled 
$1,356,000 of the ou tstand ing $t8,900,000 bonds, reduced the stock to  
$1,000,000, and separated the m anagem ent from  the Southern  Pacific. 
V . 77. p. 90. 148, 401, 452, 2340; V . 78, p. 2600; V . 82, p. 453

E A R N IN G S . — 12 m o s.,11908-09____Gross, $3,767,654; net, $1,102,783
Ju ly  1 to June 30. (1907-08____Gross, 3,157,928; net, 928,907

A N N U A L  R E P O R T . — F o r year ending June 30 1908, gross, $3,157,929; 
net, $790,009; other income, $21,377; charges, $929,268; lm pts., $45,740; 
balance, deficit, $163,622. In  1906-07, gross, $3,666,419; net, $1,604,523 
Pres., W . H . M c In ty re , New  Yo rk ; Sec., J. W . Terry.— (V . 82, p. 453.)

SAN D IE G O  & C U Y A M A C A  R Y .— V . 89, p. 779.
SAN P E D R O  LO S A N G E L E S  & S A L T  L A K E  R Y .— (S e e  M a p  U nion  

P a cific .)— From  Sa lt  Lake  C ity , U tah , to  Sa n  Pedro, on the Pacific Coast, 
806 m. of m ain line, w ith  branches, aggrega ting  In a ll 1,060 m.; from  D a g 
gett to R iverside, 90 m .. Is trackage over A. T . & S . Fe. H a s  steam ship  
connection v ia  H aw a iian  Is lan d s to Ch ina, Japan  and  M an ila . V . 81. p. 
1551; V . 82, p. 1323.

O n  Ju ly  7 1903 purchased portion of Oregon Short L ine  (U n . P ac .sy st.),  
form ing part of the road above shown, the Ore. Short L ine  acqu iring a half 
Interest In the property. The Sa lt  Lake  C ity  term inals are leased for 90 
years. V . 76, p. 920, 1193, 1356; V . 77, p. 38, 148, 695; V . 78, p. 1393 
V . 79, p. 1024. I a s  Vegas & Tonopah  R R . ,  allied road. L a s Vegas, Nev.J
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R A IL R O A D S
M iles

o f
Road

Date
o f

Ronds

Size, or 
Par  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Ronds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend

F o r  explanation o f column headings, & c, see notes 
on first page o f tables

Rate
%

When
Payable

W here P ayable, and by 
W hom

Sch u y lk ill &  Leh igh— F irst  m tge guar b y  R ead ing  Co 44 1808 $1,000 $600,000 4 M A N R ead ing  Term inal, Ph lla M a y  1 1948
Sch u y lk ill Va lley  N av iga tion  &  R R — S to c k ............... __ ____ 50 576,050 5 J A J do do J ly  14 '09 2 M %
Sen hoard A ir Line R v — Rec Ctfs A  A  B . called for payt N o v  6 1908-9 7,510,000 5 A  6 Variou s NOV 6 1009

F irst  M  g  to be subj to call (see te x t)____C o B a .c A r A ll 1900 1,000 A c 12.775,000 4 g A A O 24 Broad  St, New  Y o rk Apr 1 1950
Coll trust ref M  g  red at 105 (V  70, p 842)— Ce.c* 1901 1,000 10,000,000 5 g M A N do do M a y  1 1911
A tlan ta -B lrm  D iv is io n  first m tge $10,000,000 . K .c* 192 1903 1.000 5,760,000 4 g M A S A ll coupons paid M a y  1 1933
Three-year coll trust $5,000,000 g  ext In  1907------N 1904 1,000 4,651,000 5 g M A S Central T ru st  Co, Ba lt M a y  1 1911
Gen m tge A coll trust $18,000,000 g  red p a r .-M o ,c * _ 1007 1,000 6,345,000 5 g F A A In  default Feb 11937

66 1904 1,000 718,000 5 g .1 A .1 Jan  1 1934
1907 700,000 F A A N one ever paid A ug 1 1909
1897 135,000 5 M & N T o lN o v  1917

E q u lp m ’t trust due quarterly  Ser B  (V  74, p  380) - _____ 1902 1,000 158,000 4 Yi F A A New  Y o rk Feb ’ 10-Feb ’12
Eq u ip m e n t m ortgage go ld  Ser C  due q u arte rly -G .c * __ 1903 1,000 605,000 4 )4  g J A .1 24 Broad  S t, New  Y o rk J u ly ’OO-Apr ’13

do do gold  Ser D  due $32,000 s -a _ . 1904 1,000 320,000 5 J A 1) Dec ’09-June’14
do do gold  Ser E  due $25,000 s-a . . 1905 1,000 275,000 5 g A A O 24 Broad  S t, New  Y o rk A p r ’ 0 -Apr '15
do do go ld  Ser F  due $51,000 s-a— __ 1905 1,000 663,000 5 g J A 1) do do Dec ’0 9 -D e c ’15
do do go ld  Ser G  due $88,000 s -a .N 1906 1,000 1,232,000 5 g J A D N ew  Y o rk Dec 'OO-June’16
do do gold  Ser H  due $26,000 s -a .N 1906 1,000 364,000 5 g M A S New  Y o rk  T ru st  Co, N  Y M ch '1 0 -Se p  ’16
do do go id  Ser X due $65,000 s - a .P IP 1907 1,000 975,000 5 g M A N Prov  L ife  A  T r  Co, Ph lla M a y  ’1 0 -M a y ’17
do do go ld  Ser J due $45,000 s -a__ 1007 1,000 720,000 5 g J A J New  Y o rk  T ru st  Co, N  Y Dec 'OO-June’17
do do gold  S e rK  gu due$15,000s-a.c* 1907 1,000 255,000 5 g J A J Ph lla  S  D, In s  A  T rust Jan ’10 Ju ly  ’17

Caro lina  Central 1st cons M  gold guar p A  1 (end)_F 267 1899 1,000 3.000,000 4 g J A J New  Y o rk Jan 1 1949
D u rh a m  A  N orthern  first m ortgage $150,000.;MeBa 42 1888 *100,000 6 M A N Merc T r  A  D ep  Co, B a lt N o v  11028
Roanoke A  T a r  R iver $260,000_____________ M eBa 32 1887 •55,000 6 A & o 1917
F lo rida  Cent A  Penln  1st M  ($5,226 p m) go ld.Ce.c* 575 1888 1,000 3,000,000 5 g j A ,T 24 Broad  S t, New  Y o rk Ju ly  1 1918

Second M  (1st on ext, 02 m) $5,226 p m g .M p .c * 666 1800 1,000 410,000 5 g .T A J do do Jan 1 1930
Consol m tge $7,800,000 ($10,000 p m) gold__G.c* 780 1893 1,000 4,372,000 5 g J A J do do Jan 1 1043
Sou th  Bound  1st M  gold Interest rental. .M e Ba .c* 136 1891 1,000 2,033,000 5 g A A O 24 Bro ad  St, N  Y ,  or Ba lt A p r  1 1941

Georgia  A  A la  1st M  cons $6,185,000 g o ld -.B B a .c * 400 1895 1,000 6,085,000 5 g .1 A ,1 24 Broad  St, New  Y o rk O ct 1 1045
G a  A  A la  Term  Co 1st M  callable at 110 guar p A  I . . 1808 1,000,000 5 g .1 A 1) do do Dec 1 1048
Georgia Carolina  A  N o rth  1st M  gold g u a r .-M e B a .c * 268 1889 1,000 5,360,000 5 g J A J \B a l t  T ru st  A  G u ar Cof Ju ly  1 1929
R a le igh  A  A u gu sta  first m ortgage. _____  . . 107 1886 1,000 1,000,000 6 J A J Jand 24 B road  St, N  Y l Jan  1 1026
R A G  first m ortgage $1,500,000 go ld _____M eB a.c 1807 1,000 1,200,000 5 g J A J do do Jan 1 1947
S  A  U first m ortgage $2,500,000______M e B a .c 'A r 81 1886 1,000 2,500,000 5 J A J do do Ju ly  1 1026

Debenture $690,000 to be secured by an y  2d M . . r 1886 100 A c *285,000 6 F A A Checks mailed After Ju ly  1016
O ld  Loans excluding (*) am ounts pledged under consol dated m ortgage

N ew  S e c u r i t i e s  to  R e A u t h o r i z e d  t i n d e r  A d j u s t .  Plat,
4

A d ju stm e n t M  (5 %  cum  int) $25,000,000 red p a r .. 24,979,500 U p  to 5 % 40 years

to Goldfield, 107 m ., completed N o v . 1007, whence trackage to Tonopah, 
28 miles. V. 81, p. 1175. O n A p ril 15 1007 00-year traffic agreement 
with Southern Pacific was canceled/. V . 84, p. 1308.

Stock  authorized, 525,000,000: par, $100: all Issued, held In voting  trust  
tor 5 years (from  1003) by  Farm ers’ Loan  A  T ru st Co. In Joint Interest of 
U nion  Pac. and VVm. A . C lark . G ovt, su it to set aside control by  U . P., 
V . 86, p. 286.

B O N D S . — O f the 4s of 1003, $40,000,000 were sold Ju ly  1007, $20,000.
000 being owned b y  Oregon Short Line: balance for future requirements. 
V . 77. p. 30, 00. The stockholders w ill vote Dec. 21 on authoriz ing a new  
mtge. to secure $60,000,000 bonds dated Ju ly  1 1000 and prov id ing for the 
discharge of the m tge. of 1003, and retirement of bonds Issued thereunder.

D ue  Union Pacific June 30 1000, $3,000,372.
E A R N IN G S . — 12 m o s.J  1008-00___ Gross. $7,450,461; net, $2,481,012

Ju ly  1 to June 30. (1007-08___ Gross, 7,518,511: net, 1,534,134
R E P O R T . — For year ending June 30 1008, gross, $7,518,512; net, 

$1,520,404; other Incom e, $14,028; int., taxes, Ac., $2,371,281; bal., 
def., $835,850. In  1006-07, gross, $6,761,050; net, $2,107,404.

Pres., VV. A. Clark: Sec., J. H .  Harrison; Treas., W . H .  Leetc.— (V . 84, 
p. 1308; V . 85, p. 705; V . 86, p. 286; V . 88, p. 565.)

S A N T A  F E  P R E S C O T T  &  P H O E N I X  R Y . —  (See M a p  Atchison Topeka  
& Santa F e .)— O w ns Ash  Fork , v ia  Prescott, to Phoenix, A rlz., 105.4 m., 
opened In M arch  1805; branches, 114 m. P . & E . Jet. to M ayer, Arlz., 26.4 
m., bu ilt under charter of Pres. & E ast., Is leased for 00 years and Its $375.
000 bonds guar. The road Is tax-exem pt b y  legislative  enactment for 20 
years from  1801. The A tch. Top. A  S. Fe  took possession N o v . 8 1001, h av 
in g  acquired $2,063,000 of the 2d m tge. bonds and a ll of the $7,003,000 
stock, and the road has been operated as a part of the system  since Ju ly  1 ’06. 
—  (V . 73. p. 781. 844, 000, 954; V . 75, p. 667; V . 77, p. 00.)

S A N T A  F E  L IB E R A L  &  E N G L E W O O D  R R .Se e  page 171,
S A N T A  F E  R A T O N  &  D E S  M O IN E S  R R .— See page 171.
S A N T A  F E  R A T O N  &  E A S T E R N  R R .— See page 171.
S A R A T O G A  &  S C H E N E C T A D Y  R R . — {See M a p  D el. & H udson.)—  

Saratoga  to Schenectady, 21 ra. Leased In  perpetuity In 1861 to Rens. A  
Saratoga  and lease assigned to Del. A  H udson , b y  which It Is operated. 
Renta l, $31,750 per year. Stock , $450,000. D iv idends, 7 %  yearly, paid  
Jan. and Ju ly  15 at T ro y, N . Y .

S A U L T  S T E .  M A R I E  B R I D G E . — O w ns Sa u lt  Ste. M arie  Bridge, Includ 
ing 6,421 feet of m ain track. The Can. Pac., D u l. So. Shore A  Atl. and  
M inn . St. P . A  S. Ste. M arie R R .  cos. agree to pay for use of bridge an 
am o u n t equal to operating expenses and  Interest and s. f . of debt. Bo nds  
authorized, $1,000,000; s. f., $5,500 yearly. S tock , $1,000,000.

S A V A N N A H  A U G U S T A  & N O R T H E R N — See page 171.
S A V A N N A H  U N I O N  S T A T I O N  C O . — Ow ns union pass, station  and ter

m inal at Savannah , Ga., w ith 8 m. of track. Leased b y  the Southern R y ., 
Sav . Fla. & W est, (now A tl. Coast L ine  R R . )  and Seaboard A. L . R y ., 
which own the $300,000 stock, the rental p rov id ing for Interest and s. f. on 
bonds, m aintenance, Ac. Pres., J. R . K cn ly ; Treas., Savannah  Tr. Co.; 
Sec., W . V . D av is .— (V . 71. p. 343; V . 74, p. 1030, 1253.)

S A V A N N A H  &  S T A T E S B O R O  R Y , — O w ns Cuyler to Statesboro, Ga., 
32.6 m.; trackage, Cuyler to Savannah , 20 m. V. 70, p. 2148. Stock, 
$200,000, all outstanding. H a s  traffic contract w ith  Seaboard A. L ., 
w hich guar, bonds by endorsement, prln. and lnt.; Savannah  Tr. Co., trus
tee, V . 75, p. 1303; V . 77, p. 605. Form  of guaranty, V . 81, p. 614. Year  
ending June 30 1007, gross, $55,817; net, $10,364; lnt. on bonds, Ac., 
$10,057; bal., sur., $8,407. Pres, and Treas., J. R ando lph  Anderson, 
Savannah: Sec., J. A . Brannen. Office, Statesboro, G a.—  (V . 83, p. 070.)

S C H U Y L K I L L  & J U N I A T A  R R . — See Pennsy lvan ia  R R .
S C H U Y L K I L L  &  L E H I G H  R R . — Ow ns from H ig h ’s Farm , near Reading, 

P a., to S latlngton, Pa., 46.0 m.; total track, 56.71 m. In  1883 leased to 
Ph lla. &  Read, for 090 years. Rental, $27,000 yearly and taxes. Reading  
Co. owns stock $600,000). of which $508,000 under Its gen. m tge. of 1897.

S C H U Y L K I L L  V A L L E Y  N A V I G A T I O N  &  R R . — Port Carbon to Reeves- 
dale. Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track. 28 m. 
Leased Ju ly  25 1861 for 000 years to Ph lla. A  Read. Rental $20,450, 
which pays 5 %  on stock and State  taxes.

S E A B O A R D  C O M P A N Y . — U nder the adjustm ent plan of the Seaboard  
A ir  L ine  R y .  the holders of the stock of the Seaboard Com pany  (comm on, 
$28,545,775, first preferred, $6,360,600, and second pref., $15,083,650; par, 
$100) were offered the r ight to subscribe pro ra ta  to the extent of 3 0 %  of 
their ho ld ings a t  70, payable In  Oct. 1909, for 5 %  adjustm ent Income bonds 
of that co. In  Ju ly  1907 over 82 lA  %  of the Seaboard A. L . stock had been 
acquired In  exchange for stock of Seaboard Co.— (V . 80, p. 43.)

S E A B O A R D  A I R  L I N E  R Y . — T h is com pany owns a line from  Richm ond, 
V a ., to A tlanta, Ga., and Tam p a, Fla., & c., viz.:

Lines owned in fee  (concl.) M iles. 
Savannah , Ga., to Tam pa, Cedar 

Keys, Chattahoochee River,
A c  ..........................................806

Other lin e s _____________________506
Proprietary Lines—

Portsm outh, Va.,to \Ve ldon,N .C . 81 
Starke to Suwanee River, F la . .  58
State  L ine  to Lew iston, N . C __  32
Trackage ____________________  63

Lines owned in  fee—  M iles.
Rich m ond,V a., to Savannah , Ga.502  
W ilm in gto n , N . C., to A tlanta,

G a ............................... . .........437
A tlan ta  & B lrm . A ir  Line,

How ells, Ga., to B lrm lng- • 
ham , A la. (Includ ing 34
m iles branches)____________  216

Savan n ah , Ga., to M ontgom ery,
A la. (58 m iles trackage de
ducted) ______________________ 280

T ota l sys. (see V.74, p .7 73 )..2,085 
The proprietary lines Include: Roanoke A  T a r  R ive r R R .  (stock a ll

owned), 32 m.; Seaboard & Roanoke R R .  (all of stock owned), 81 m.; Atl. 
Suwanee R lv . A  G u lf R R . ,  58 in. (stock all owned); Georgia A  Ala. Term inal 
Co., operating 8 m. of track.

A lso owns a  1-6 Interest In the R ich m ond -W ash ington  Co., controlling the 
road from Richm ond, Va., to W ash ington, D. C. (V . 73, p. 843), and under 
traffic agreement w ith the Penn. R R .  m aintains through car service between
N . Y .,  Ph lla., W ash ington  and  the South. In  Jan. 1907 the entire stock of 
the M acon  D u b lin  & Savannah , M acon  to V Ida lla , Ga., 03 m., was acquired

or secured under option, the $1,240,000 5 %  bonds ($1,840,000 autli. Issue) 
being guar., prln. and  In t. V . 84, p. 104, 451. A lso controls the Ba lt.  
Steam  Packet Co. and  a su b stan tia l Interest In the Old D om in ion  S S . Co.

In  June 1900 a m ajo rity  of the stock of the Chesterfield A  Lancaster R y . ,  
Cheraw, S. C., to Page land, 38 m iles, w as acquired. V . 80, p. 43.

O R G A N IZ A T IO N . — A n  am a lgam ation  In  1000 of “Seaboard” lines. In  
Sept. 1909 live subsidiaries, aggrega ting  387 m iles. Includ ing the A tlan ta  A  
B irm in gh am  A ir  L ine, F lorida  W est Shore R y .,  Ac., were merged. V . 89, 
p. 994. In  Ju ly  1007 over 82 of stock had been exchanged for stock of 
the Seaboard  Co. (which see above) per p lan  V . 80, p. 164, 601, 552, 1072. 
Receivers were appoin ted  In  Jan. 1008, but have been discharged an d  the 
com pany  w ill resume possession about N o v . 4 1000, the road being reorgan
ized w ithout foreclosure per p lan  V . 89, p. 43— see below.

The receivers pa id  the Jan. 1908 coupons on M arch  23 1008. Coupons 
due M arch  1 to Oct. 1 1000 on bonds (except as noted In table above) have  
been paid when due.

The overdue coupons of A pril 1908 to Oct. 1909 Inclusive on tho first 4s 
of 1900 w ill be cashed on deposit of the bonds under the readjustm ent plan. 
V . 89, p. 164. 666.

In  1008 $3,260,000 6 %  receivers’ certificates, series A  and B , were Issued, 
redeemable after 6 m onths and  h av in g  a lien ahead of the first 4s. V .  86, 
p. 1044, 1285, 1500; V . 80, p. 164. In  Dec. 1908, $4,250,000 series C, 5 %  
certs, were sold. See V . 87, p. 1480, 1605: V . 88, p. 54; V . 80, p. 164.

General Reorganization com m ittee .— C. S id n ey  Shepard, Chairm an, Jam es 
A .  B la ir, H a rry  Bronner, Russe ll G . Fessenden, Thom as J. H ayw ard , 
Hennen Jennings, H en ry  Cleveland Perkins, John B . R a m say , N orm an  B. 
Ream , W illiam  A . R ead , Thos. F . R y a n , E rn st  Thalm ann, George W .  
W a tts , John Ske lton  W illiam s; D . C. Porteus, Sec., 24 Broad St., N . Y .

Depositaries: M orton  T ru st Co., New  Y o rk , N . Y.; The Continental 
Trust Co., Ba ltim ore, M d .; Am erican  T ru st  Co., Boston, Mass.; B a n k  of 
Rich m ond , R ich m ond , V a . V . 86, p. 082; V . 88, p. 1002; V . 89, p. 43.

Adjustm ent P la n .— The adjustm ent plan Issued by the general reorgani
zation comm ittee, dated Ju ly  1 1900 (given In V . 80, p. 43) provides (1) for 
the retirement of the $6,345,000 general m ortgage 5s of 1007 b y  exchange, 
$ for $, for 5 %  cum ulative  Interest (Income) adjustm ent bonds (ranking  
next after the new refunding bonds) both for principal and Interest due to 
A u g . 1 1900, calling for $6,070,500 adjustm ent bonds In all; (2) the rem ain
ing bonds and the stock are to be undisturbed, except that the holders of 
the first m ortgage bonds of 1000 are to have their bonds stam ped subject 
to call on a n y  Interest day. I f  the latter consent, It Is expected the plan  
can be carried out w ithout foreclosure or the organization of a new com pany. 
The p lan  w as declared operative In  Sept. 1009; over 9 2 %  of the 1st mtge. 
and  9 9 %  of the gen. m tge. bonds h av in g  assented. V . 89, p. 666.

(3) To provide the cash requirements of the plan. Includ ing the paym ent  
of the $7,510,000 receivers’ certificates, $700,000 6 %  notes and Interest, 
three coupons on first m ortgage bonds, floating debt, Ac., a  syndicate has 
underwritten $18,000,000 of tho adjustm ent bonds a t  70 less com m ission, 
Stockholders were ottered the r igh t to purchase tho bonds at 70 to the ex
tent of 3 0 %  of their holdings, payable $150 per bond Oct. 15 and  $550 
Oct. 30 1900.

(4) The future developm ent of the property and the refunding of existing  
bonds Is to be provided by a 4 %  refunding m ortgage lim ited to $125,000,
000, but none of these. It Is expected, w ill be Issued until a fter com pictlon  
of the reorganization.

A s proposed b y  the plan, 5 roads, whose stock w as substan tia lly  a ll owned 
(not Includ ing the M acon  D u b lin  A  Savan n ah ), were merged Sept. 20 and  
30 1009. The p lan  reduces the fixed Interest charges of the proposed en
larged system  before a n y  of the refunding bonds arc Issued from  $4,261,775 
to $3,288,710, the am ount applicable to Interest charges for the year ending  
June 30 1909 (one m onth estim ated) being $4,750,775.

The adjustm ent m ortgage bonds (Issue lim ited to $25,000,000) are to be 
entitled to cum ulative  Interest and to be redeemable a t par and all unpaid  
cum ulative Interest on an y  Interest date, their lien to be Im m ediate ly  su b 
sequent to the new refunding bonds. N o  d iv idends are to be paid  on the 
stock until arrearages of Interest on the bonds are paid In full.

F ifty -Y ea r  4 %  Refunding Ronds Lim ited to $125,000,000.
(To be redeemable at 105 and Interest on an y  Interest-paym ent datc.| 
(a) A m ounts to be set aside, aggrega ting  $75,000,000, viz.:

To retire underly ing d iv isional bonds ($30,400,000); first 
m ortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,
651,000), and equip, trust obllg. (about $6,000,000)..........$63,826,000

F o r double-tracking, reducing grades, revising lines, A c .......  4,000,000
To aid In retiring Seaboard collateral trust and first m ortgage  

bonds; and for betterments, Ac., but on ly  upon request of
board of directors, b y  three-fourths’ vote ........................  2 ,750,000

For betterments. Im provem ents, A c ...............__...................  4,424,000
(ft) To  be Issuable under restrictions In m ortgage, $50,000,000, viz.:

T o  provide for the developm ent of the property, the acquisition of add i
tional lines, equipm ent and other property, for Im provem ents, and for 
the acquisition or retirement of bonds of subsid iary  lines, and to take  
up a n y  of the $5,500,000 additional first m ortgage 4 %  bonds w hich  
m ay  be Issued. B u t  to be certified on ly  a t an average rate not exceed
ing $2,750,000 In each year. <1

N ote.— The com pany Is to pledge under the refunding m ortgage, as add i
tional security, all of the $21,500,000 first m ortgage 4s now held as security  
for the two Issues of coll, trust 5s, due M a y  1011; also the $5,500,000 first 
m ortgage 4s which arc now In the treasury or pledged for floating debt. It  
Is intended that the $5,500,000 additional first mtge. 4s which the com pany  
Is entitled to receive from  the trustee up to and Includ ing the year 1013 shall 
also be ultim ate ly  pledged under the refund, mtge. The refund, mtge. w ill 
forbid the Issue of an y  first mtge. 4s aside from  this $5,500,000.

The foliow ing bonds, which will be released by paym ent of floating debt 
or of bonds to secure which they are held, are to be pledged under the 
refund, mtge., or canceled In case of merger w ith Seaboard: A tl. A  B lrm . 
A ir  Line R y .  second 5s, $2,000,000: C ataw ba  V a lley  R y .  first 5s, $250,000; 
Tallahassee Perry A  Southeastern R y . first 5s, $315,000 A tlan tic  Suwanee  
R iv e r  A  G u lf R y . first 5s, $448,000. The follow ing bonds when re eased 
are to be held In the treasury for general purposes; A tl. A  B lrm . A ir  Line  
R y . first 4s, $150,000 (out of $5,910,000 Issued); F lorida  A  W est Shore R y .  
first 5s, $38,000 (out of $755,000 Issued).
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Sham okin  Sunbury  &  Le w isb u rg— F irst m tg e ..c *& r 31 1882 $1,000 $1,000,000 5 M  & N Phlla  & Read R R ,  Phlla M ay 1 1912
2d M  go ld  . - ......... .................... .............. ........ - . c 31 1890 1,000 1,000,000 6 g J & J P h lla  & Read R R ,  Ph lla Ju ly  1 1925

Sham ok in  Valley  &  Pottsv ille— Stock  guar b y  N o r Cen 38 ___ 50 869,450 6 F  & A Broad  S t  Station , Ph lla A u g  1909 3 %
F irst M  $2,000,000 gold sink  fund (not d raw n )..c * 38 1901 1,000 2.000,000 3 H  g J & J do do Ju ly  1 1931

Shannon  &  A r iz—  1st M  red conv (V . 88, p. 1026)------ __ 1909 1,000 600,000 6 M  & N 1st 6 mo. coup. M ch  1910 N o v  1 1919
Sharon— Stock ($1,600,000) 6 %  guar by ren ta l_____F 33 ____ 50 882,150 6 M  &  S Sharon, Pa Sept 4 1909 3 %

Sharon  first m ortgage gold (Sharon to P y m a t ,& c ) .F 16 1889 1,000 164,000 4 M  g J & D Farm ers L  &  T r  Co, N  Y June 1 1919
New  Castle  & Shcnango  Va lley— F irst m tge lnt guar  

Shreveport Bridge &  Term inal— See S t  Lou is Southw e  
Sierra R a ilw a y  (of C a lifo rn ia)— F irst m ortgage g o ld ..

17
stern

1887 1,000 250,000 6 g J  & J do do J u ly  1 1917

77 1897 1,000 1,239,000 6 g A  12 & O Crocker N a tio nal B a n k A p r  12 1937
Second m ortgage $860,000 go ld --------- -------- ---------- 77 1904 1,000 633,000 5 g M  15 & S do do Sept 15 1944
Yosem lte  Short L ine  1st M  $875,000 gold guar p & 1 

Silver S p r in g  Ocala &  G u lf— See A tlantic  Coast L ine R R ' "
1905 100 See text 4 H  g M  & S do do Sept 1 1945

Skaneateles R R  — F irst m ortgage  $100,000 g o ld - .U sm 5 1898 1,000 100,000 5 F  & A U  S  M tge  & T r  Co, N  Y A u g  1 1918
Som erset R a ilw a y — F irst m ortgage --------------------------c 42 1887 500 &c 225,000 5 J & J N a t  Shaw  Bank, Boston J u ly  1 1917

Consolidated m ortgage $420,000 g o ld -------------------- 42 1900 500 &c 172,500 4 g J & J do do Ju ly  1 1950
F irst and  refunding m ortgage $1,500,000 g o ld - . A B 04 1905 1,000 864,000 4 g J & J Am er Loan  & T r  Co, Bos Ju ly  1 1955
Notes $1,500,000 guaranteed .principal and Interest 1007 1,000 1,500,000 5 J & D Second N a t  Bank, Bos June 1 1911

South  Caro lina  Pacific— F irst m tge cur Interest rental 
South  D ak  Cent— 1st M  $1,000,000 red 105 beg ’17.AC  
South  Pacific C o ast— F irst m tge gold gu (s f 1912) -F .c

10
103

1884
1907

100 &c 104,600
750,000

6
5 g

A  & O 
J &  J

Safe  Dep  &  T r  Co, B a lt O ct 1 1914 
Jan 1 1927

102 1887 1,000 5,500,000 4 g J  &  j So  Pac, 120 B ’w ay, N  Y J u ly  1 1937
South G eorg ia— -Mortgage $250,000 g ----------------  - - __ 1903 1,000 250,000 5 g J  & J New  Y o rk  & Q u itm an,G a Jan 1 1923
So &  No A la — 2d M  g  $2,000,000 (owned b y  L  & N )_ . 189 1880 1,000 2,000,000 6 g A  & O Office, 71 B ro ad w ay ,N  Y A p r 1 1910

Consol m ortgage (for $10,000,000) gold  gu ar.-C e .c * 189 1886 1,000 8,000,000 5 g F  & A do do A u g  1 1936
Im p ro v ’t mtpre $2,000,000 gold (owned by  L  & N ) 189 1904 1,000 1,920,000 5 g F  & A Aug 11936

Southern Illin o is &  M o  B r— 1st M  $3 ,000,000 g .M c .c *  
South In d ia n a — Rec certs $700,000 red after 1 year 

F irst m ortgage gold (see te x t)----------------------G P .c*

4.64 1901
1908

1,000 3,000,000
382,000

4 g 
6

M  & N  
M  & N

Mercantile  T ru st  Co, N  Y N o v  1 1951 
N o v  11910

228 1901 1,000 7,537,000 4 g F  & A A u g  ’08 CD paid  A u g  2 ’09 Feb 1 1951
228 1006 3,212,000 5 e

5 g
M  &  N F irst T r  & S a v  B k , Ch ic  

G irard  T ru st  Co, Ph lla
M a y  1 1916 
Ju ly  1 1907Ch icago Sou  coupon notes go ld  guar p & 1 . . . . . . G P 1905 1,000 &C 715,000 J & J

Ch icago Sou  M  $5,500,000 g  red 102 V. gu  p &  l . G P 114 1906
1907

1,000 3,285,000
1,000,000

J & J 
A  & O

Ju ly  1908 coupon not pd Ju ly  1 1936

Southern Pacific Co m pany— Stock ($300,000,000) — 100 272,402,600 6 In 1909 Q — J Checks mailed O ct 1 ’09 1 > *%
Coll trust M  gold subject to call at p a r . . ._ U n .c * & r __ 1899 500 &c 30,418,500 4 g J & D 120 Broadw ay, New  Y o rk A u g  11949
Steam sh ip  first m ortgage bonds Series A  $3,000,000 
Co ll trust M  $30,000,000 g  red par since 1907.Ce.c’

. . . 1891 1,786,000 6 J & J do do Jan  1 191) 
June 1 i#fG>__ 1905 1,000 7,253,000 4 g J & D do do

C onv bonds $82,000,000 gold red te x t........x c ’ &r* 1909 1,000 &c 82,000.000 4 g M  & S 1st coup 3 m os Sep t 1909 
do do

J u n e ! 1929
Gold  bonds $100,000,000 auth red 105bcgJ’ly ’12 Q x . . . 1909 1,000 See text 4)4  g J & J Ju ly  1 1929-

S T O C K . — Authorized, $75,000,000, of which $25,000,000 pref.; o u t
standing Ju ly  1909, com., $37,019,400. and pref., $23,894,100. Par, $100.

The A tlan ta  & B irm ingham  d iv ision  4s of 1903 ($10,000,000 authorized, 
Issue) are secured on the line from H ow e ll’s Jet., Ga., to B irm ingham , Ala., 
164 m., w ith  branches, 34 m. V . 76. p. 1302; V . 77, p. 647; V . 81, p. 1850.

The coll. tr. 5s of 1904 are secured by  a lien on $20,000,000 of 1st m tge. 
bonds (subject to 5 of 1901) and on various securities, and b y  direct 
deposit of certain securities owned (see list V . 78, p. 821) and a  general 
mtge. on all other property other than securities specially  excepted. V . 78, 
p. 104, 229, 989; V . 84, p. 340. Scab. &  Roa. car trusts, $266,050.

G U A R A N T IE S . — The Savannah  & Statesboro, F lorida  W est Shore and  
M acon D u b lin  &  Savannah  bonds ($185,000, $712,000 and $1,240,000 re
spectively) are guar. p. & 1.; also R ich m ond-W ash. Co. bonds, jo in tly  an d  
severally w ith 5 other cos. V . 77, p. 647, 648: V . 79, p. 2148.

L A T E S T  E A R N IN G S . — 11909..........G ro ss , $2,550,206; net, $745,014
2 m os., Ju ly  1 to A u g. 31./1908........... Gross, 2,246,987; net, 522,663

R E P O R T .  — F isca l year ends June 30. R eo p rt for 1908-09, V . 89, p. 840, 
showed results on 2,603 m iles as below. Com parisons w ith  1906-07 arc 
s ligh t ly  Inaccurate. (R esu lts for entire system  (Includ ing A tl. & B lrm .
A. L .  R y . ,  F la. W est Shore, Tallahassee Perry & Southeastern, P lan t C ity  
A rcad ia  & G u lf and  Cataw ba  Valley, 2,991 miles) were: Gross, $18,338,
874; net, $5,561,250: other Income, $127,146; charges, $5,113,435; bal., 
sur., $574,961.

Year ending Jun e  30—  1908-09. 1907-08. 1906-07.
T o ta l operating revenues___________ $16,451,677 $15,675,449 $16,405,379
O perating expenses...........................  11,446,032 11,970,343 12,585,784

Net operating revenues......... ......... $5,005,645 $3,705,106
T o ta l net In com e ..............................  $5,161,672 $3,743,602
In terest on  bonds, & c_______________ $3,016,280 $3,715,595
T a x e s -----------------------------------------------  623,935 600,500
R en ts, & c ............................   133,270 113,380

$3,819,595
$3,855,699
$3,386,602

514,008
413,390

Balance, deficit.................. ..........  $488,187 $685,874 $458,301
O F F IC E R S . — Trcas., R .  L . N utt; Sec., D . C. Porteous.
D irectors— Y . V a n  den Berg, New  York: H . C lay  Pierce, St. Louis; S. 

D av ie s W arfie ld, J. W ill iam  M lddendorf, John B . R a m say , Baltim ore, Md.; 
B . F. Y o ak u m , E rn st  T h alm ann , I I .  R Ie m an  D u va l, Jam es A. B la ir, N . S. 
M eldrum , L . F. Loree, F ran k lin  Q. B row n, New York , N . Y .; John Ske l
ton W illiam s, Tow nsend Scott, Baltim ore, M d.; C. S idney  Shepard, New  
H aven , N . Y .; W allace  B. D unham , Boston; N orm an  B. Ream , Chicago; 
Hennen Jennings, W ash ington, D . C.; Geo. W . W a tts, D urham , N . C.

General office, Portsm outh and Norfo lk, Va.; N . Y . office, 24 B road  S t.  
— (V . 89, p. 43, 105, 164, 349, 412, 470, 594, 666, 840, 1069.)

S H A M O K I N  S U N B U R Y  &  L E W I S B U R O  R R . —  (See M a p  Reading S ys
tem .)— Carbon R u  Jet. to W est M ilton , Pa., w ith  Iron bridge over Susnue- 
hanna, 31 miles; second track, 15 m.; total of a ll track, 57 m. Leased to 
Phlla. & Read. Ju ly  2 1883 for 999 years at 6 %  on the stock. U sed for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Read ing Co  
of which $1,995,000 Is deposited under m tge. of 1897.— (V . 51, p 2 1 )  ’

S H A M O K I N  V A L L E Y  &  P O T T S V I L L E  R R .— (See M a p s  P a . R R . ) - S u n -  
bury. Pa., to M t. Carmel, Pa., and branches, 38 miles. Leased Feb 27 1863 
for 999 years to Northern Central R y . Co., w ith  a  guaran ty  of taxes. Interest 
on bonds and 6 %  on stock, of which N . C. owns $619,650.— (V . 78, p. 1908.

S H A N N O N  &  A R IZ O N A  R R .— V . 88, p. 1260, 1626.
S H A R O N  R Y .— Ow ns from  Newcastle, Pa., v ia  Sharon, to Pym atun lng . 

Pa., w ith branches, 33.07 m iles. Leased to Erie  R R .  for 900 years from  
Dec. 1 1900 for Interest on bonds and 6 %  on stock. The stockholders voted 
March 23 1908 to Increase the stock from  $800,000 to $1,600,000 from  time  
to time for lm pts.— (V. 86, p. 722, 795, 1226.)

S I E R R A  R A IL W A Y  (O F C A L IF O R N IA ) .— (.See M a p .)—  Ow ns road from  
Oakdale, In Stan islaus County, Cal., to Tuolum ne, Tuo lum ne County, 56.5 
m.; Jam estow n to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m.

The Yosem lte Short L ine R y . has partly  bu ilt a 50-mlle extension from  
Jam estown to Yosem lte N ational Park; this road Is to bo leased; stock at 
$25,000 per mile and 1st mtge. 4 H %  bonds at $12,500 per m ile (Central 
Trust Co. of Cal., trustee) to ne guar., prln. &  lnt. V . 81, p. 1175.

Stock  authorized, $5,000,000; Issued. $3,248,000. O f the $860,000 5 %  
40-year bonds, $227,000 are reserved for future requirements. V . 79. p. 
270.

E A R N IN G S . — 2 mos., 11909........... .........Gross, $86,210; net, $52,510
Ju ly  1 to A u g. 31. J1908____________ Gross, 76,286; net, 36,794

For year ending June 30 1909, gross, $418,595; net, $178,511; lnt., taxes, 
&c., $135,460; bal., sur., $43,051. Pres., T . S. Bullock: Sec., S. D . Fresh
m an, Jam estow n, Ca l.— (V . 80, p. 1112; V . 81, p. 212, 1175.) •

S I E R R A  V A L L E Y S  R R . — Plum as to M ohaw k, Cal., 37 m iles. So ld  In  
foreclosure Jan. 30 1909 to Nevada-Callforn la-O rcgon R y ., which w ill own  
stock of new co. to be formed to take over road. V . 88. p. 453. Year end
ing Juno 30 1909, gross. $93,648; net. $62,372. In  1907-08, gross, $88,883; 
net, $48,281; lnt., taxes, &c., $14,673; bal., sur., $33,607.— (V.88, p.453.)

S O M E R S E T  R Y .— See page 171.
S O U T H  C A R O L I N A  &  G E O R Q I A  R R . — See So u th ’n R y ., Caro lina  D Iv .
S O U T H  C A R O L I N A  P A C I F I C  R Y . — N orth  Carolina State  line to Bcn- 

nettsvllle, S. C.. 10.50 miles. Leased till Dec. 1914 to A tlan tic  Coast L ine  
R R .  for Interest on bonds. Stock , $100,000. Bonds, see table.

S O U T H  D A K O T A  C E N T R A L  R Y .— See page 171.
S O U T H  G E O R G I A  R Y . — Adel to Greenville, F la., 51 m iles; leases W est  

Coast R y .,  Greenville to Perry, 26 m.; total, 77 miles. Stock, $500,000. 
V . 8 3 , p m 2 .  Year ending June 30 1909, gross, $182,575; net Income. 
$67,983: lnt., taxes, &c., $38,220; d lvs. (2 0 % ), $11,600; bal., sur.. $18.163. 
Pres., J. W . Oglesby; Treas., C. T . T illm an .— (V . 83, p. 1172.)

S O U T H  P A C I F I C  C O A S T  R Y . — N A R R O W  G A U G E . — E lm hurst to 
San ta  Cruz w ith branches; total, 102 miles, of which 39 m. narrow gauge- 
ferry, 3 m. Leased for 55 years from  Ju ly  1 1887 to Southern  Pacillc  Co ' 
which guarantees the bonds and owns all the $6,000,000 stock. Year

1907-08, gross, $960,826; oper. def., $501,432; def. under charges ( t a s k  
$224,332 additions and betterments), $1,072,426.

S O U T H E R N  I L L I N O I S  &  M I S S O U R I  B R I D G E  C O .— O w ns bridge (and  
4.64 miles of track) across M ississipp i R ive r a t  Thebes. I I I .  Stock , $50,000, 
al outstanding, equally owned b y  the St. Lou is Iro n  M ounta in  & Southern, 
St. Lou is Southwestern, Illin o is  Centra l, Ch icago & Eastern  111. and M o. 
Pacific, all of which, except the last named, have a  50-year contract dated  
N ov. 1 1901 for use of the bridge, under which they agree to meet a ll charges.

S O U T H E R N  I N D I A N A  R A I L W A Y . — Ow ns from  M a in  Street. Terre  
Haute, to E w in g  St., Seym our, 121.42 miles; Ch icago extension, Ch icago  
Jet. to State  line, 28.46 m.; Terre H au te  Belt (east), M cK e e n  to Ch icago  
Jet., 7.45 m.; W estport branch, Seym our to W estport, 26.45 m.; Su lliv an  
branch, B lackhaw k to Su llivan , 18.48 m.; coal branches, 25.93 miles; 
total owned, 228.19 m iles. Leases: V an d a lla  Line, M a in  St. to U nion  S ta 
tion, Terre H aute, 0.30 m.; Chic. So. R y .. In d . - Ill .  State  line to C. T . T . 
connection (Chicago H e igh ts), 114 m.; Bedford Belt R y ., Bedford to 
Oolitic, 4.19 m.; total leased. 118.49 m.; total op. Dec. 31 1907, 346.68 m.

The Southern In d ian a  Coal Co. and the In d ian a  Southern Coal Co., con 
trolled by  Southern In d ia n a  R y .  Interests, were sold In M a y  1909 under fore
closure to the F irst T ru st  & Sav in gs B an k  of Chicago, representing C h icago  
Clearing-House banks w hich held the bonds as part collateral for notes of 
Jno. R . W alsh . V .8 8 ,p . 1260,1201.— V. 80, p. 2221; V . 83, p. 39,75,214,750.

R E C E IV E R S H IP . — In  Aug. 1908 M yron  J. Carpenter was appointed  
receiver of the Southern In d ia n a  and Ch icago South. V . 87, p. 481, 545

The receiver’s certificates ($700,000 authorized) have a  lien ahead of 
the bonds. V . 87, p. 1238. In  Feb. 1900 foreclosure w as begun on Chic. 
So. mtge. V . 88, p. 504. The receiver paid Aug. 2 1909 the Aug. 1908 
coupons on the 1st 4s of 1901. V . 89, p. 164,226.

Committees for 1st 4s of 1901— (1) Anton G . Hodenpyl, Chairm an; B a n k  
ers’ T ru st Co. of New Y o rk , &c.. depositories. In  Ju ly  1909 $6,813,000 
bonds had been deposited. V .  87, p. 416, 286, 615, 679; report, V . 89, 
p. 164.

(2) Geo. W .  Y o u n g, Chairm an; W in d sor T ru st Co. of New  Y o rk . &c., 
depositaries. T h is comm ittee purchased the Aug. 1908 coupon on bonds 
deposited with It. V . 87. p. 416, 286, 546, 679.

Committee for Chicago Southern 5s of 1906.— Includes Chas. D . Sm lthers, 
Anton G. H odenpyl and others; S ila s W . H ow land, Sec., 24 B road  S t.,
N . Y .; G irard  T ru st Co., Ph lla., depositary. V . 88, p. 504, 565.

S T O C K .— Authorized, $11,000,000; par, $100; all Issued.
B O N D S .— Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized Issue). 

$4,000,000 was Issued or reserved to retire the coupon notes which m atured  
Ju ly  1 1907, of which In Ju ly  1908 $715,000 remained unexchanged; balance  
to be delivered to syndicate subscribers on exchange of rem ain ing notes for 
bonds. V . 83. p. 817; V . 84, p. 932, 995, 1053: V . 85, p. 42; V . 87, p. 36,613. 
Equ ipm ent notes, Includ ing Interest, June 30 1907, $814,495; m aturity . 
1907 09.

E A R N IN G S . — 12 m o s.,(1908-09_____ Gross, $1,189,455; net, $421,437
Ju ly  1 to June 30. \l9 0 7 -0 8 ______Gross, 1,568,515; net, 526,402

R E P O R T . — Report for year ending June 30 1907 was In V . 85, p. 1268. 
Fiscal Gross N et A fter  Other Interest, B a t., sur. or

Year—  E arnings. Taxes. Incom e. Rents., & c. deficit.
1907-08 ..............$1,370,046 $165,240 $325,787 $531,736 def.$40,709
1906-07 ________  1,590,332 603,082 10,030 483,274 sur.129,839

Pres., John R .  W alsh ; Treas., E . F . Y o u n g, G rand  Central S tation , 
Chicago, 111.— (V . 88, p. 507, 565, 750; V . 89, p. 164, 226.)

S O U T H E R N  P A C I F I C  C O M P A N Y . — (See M a p s .)— R O A D .— Th is com 
pany owns only 12 m. In  fee, but. principa lly  through ownership of stock; 
partly  by  lease, it operates a great system  of roads extending from  San  F ra n 
cisco to New Orleans (thence b y  com pany’s steamers to New  Y o rk , &c.) 
and to Portland, Ore., to Ogden, U tah, w ith  branches.

System  comprises the following, fu lly  described under their own titles:
M iles .

(1) Controlled: also leased.
Central Pacific R R  l r48fl

M iles .
(3) Controlled by M organ's L a . <ft 

T ex .— O p’d Independently.
Iberia  &  Verm ilion R R _______  16South  Pacific Coast R y _______  102

Southern Pacific R R  3,511
Oregon & California R R _______  666
(2) Controlled by So. P a c. C o.— Op

erated by Cos. owning them.
G alv. H arrlsb . &  San  Ant. R y . 1,343 
H ouston  & Texas Central R R . .  789 
Lou isiana  W estern R R  . . 1 9 8

Tota l proprietary  lines......... 9,483
Tot.(deduc.242 m. leas.toAtch)9.241  
(4) Leased and Operated.
New M exico & A rizona R R ____ 88
Sonora R y ___________________  263

M o rgan ’s La. &  T e x . R R . & S S . .  351 
Texas & New Orleans R R _____ 444

Tot. R R .  m ileage June 30 ’08 9,592 
Steam ship L in es. . . 4 r a r

N evada& C al.Ry.(V .81,p .1242) 330 
H ouston  E . &  W . Texas R y . . .  191
H ouston  &  Shreveport R R ___  40
Southern Pacific C o ................. 12

A ffiliated Lines.
G ila  Va l. Globe & Northern  R y .  125 
Cananea Y a q u I R lv .& P a c . R R .  197 
Maricopa & Phoenix  R R ______  42

G rand  total of owned, leased and affiliated lines June 30 1908......... 9,956
O R G A N IZ A T IO N . — Organized under laws of Ken tucky. The U n io n  

Pacific owns $90,000,000 com m on and $34,200,000 pref. stock, a stro g  
w ork ing control; but the road continues to be operated Independently. V .  
72, p. 242, 248; V . 75, p. 136 In  Jan. 1908 the Governm ent brought su it  
to set aside U . P. control. V . 86, p. 286. In ter-Callforn la  R y .,  32 m iles, 
completed In Ju ly  1908 and 23 m. under construction: see V . 78. p. 2443.

In  Jan. 1909 287 rr.’.les under construction In the U . S. had been m ostly  
completed. The Southern Pacific R R .  of Mexico, Incorporated June 24 
1909 w ith  $75,000,000 auth. stock, took over the 1,537 miles covered b y  
Mexican concessions, of w hich 532 m iles had been completed June 30 1908 
and 155 miles were opened M a y  1909. V . 83, p. 1536; V . 84, p. 1114; V . 86. 
p. 350; V . 87. p. 414; V . 88, p. 303, 1622.

Northw estern Pacific R R .  (Jointly owned, w ith A tchison), see that co., 
V. 84, p. 103. In  June 1908 advances for electric roads chiefly around L os  
Angeles and Sa lt  Lake C ity  aggregated $5,526,914. V. 84. p 1114,1249; 
V. 86, p. 352, 353. In  June 1909 the controlled electric lines extending  
from  San  Francisco to San  Jose, <Scc., 220 miles, were consolidated under 
name of Peninsu lar R y .,  w ith  $10,000,000 capital stock. V . 89, p. 105.
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RAILROADS
For explanation of column headings, &c, see notes 

on first page of tables.
Southern  P a cific  R R — Stock  $160,000,000 au th orized

First m tge Series E & F gold  sinking fu n d_______ c*
So P a c  B r 1st M gold  s f  $50,000 In 1897 n ot draw n 
F irst consol m tge guar gold  s f not d ra w n .-C e .c*  &r 
S outh  P ac o f Arizona 1st M Ser B gold  guar c& r
S outhern  P acific  o f New M exico 1st M g o ld ____ c& r
Californ ia P acific  first m tge gold  (extended  In 1887) 

2d M gold  guar p & 1 end by Cen Pac (ext In 1891) 
N orthern  R y  (Cal) cons (now  1st) M g o ld .U n .c^ & r
N orthern  California first m ortgage g o ld ________  .
First cons ref M g  gu red 105 a fter 1910 E q .x c*& r

Southern R a ilw ay— C om m on stock  $120 ,000 ,000____
Preferred  5 %  n on-cum ulatlve  $60 .000 ,000______
M & O stock  trust c e r t i f ic a te s . . .......................................
First cons M 1st on 900 m g  ($ 120 .000 ,000 )-C e .c*  &r 
D eve lop m en t & gen M ($200,000,000) g . .S .c * & r *
D ebenture notes, g o ld ____________________________ c& r
C on v  g  notes called fo r  paym en t N ov  1 ’09 . .N .x c *  
M onon Joint M red 105 since 1907 half sh a re .S ,c*& r
E quip trust Series C gold, last in sta llm en t______

Series D  gold  last Installm ent ............... ..................
Series E gold  due J & D , $147,000 sem l-an n .P IP

Series F & G gold  due m on th ly _______________________
Series H go ld  due $225,000 M & N ____________ PIP
Series K  gold  due $140,000 M & N ...........................
Series L gold  due $300,000 F & A ..................E P .c
Series M go ld  due $70,000 J & D _________ ______ _

A — Properties M erged in  Southern R ailway Co.
A tlan tic  Tennessee & O hio first m ortgage_______ Ce
C h Col & A u g 2nd m tge (now  1 s t ) _________________ Ce
Col & Green first m ortgage g o ld ...........................C e.c
G eorgia P a cific  first m ortg age........ ........... ........... C e.c
R ich m on d  & D anville consol m ortgage g o ld ..C e .c

D ebenture m tge old 6s (no longer Incom es)___Ce
R ich m on d  Y ork  R iver & Chesapeake first m tg e ._G

S econd m ortgage extended  from  1900.........  G
V irginia M idland— Serial m ortgages_________________

General m ortg age________________________________ Ce

M iles
o f

Road

D ate
o f

Bonds

Size, or 
P a r  

V alue
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S Bonds— P rin ci
pal, When D ue  

Stocks— Last 
D ividend

Rate
%

When
Payable

W here Payable, and by 
Whom

$100 $160000000 See text See text 13 In 1907-081,045 1882 500 &c 5,111,000 6 g A & O So P a c, 120 B ’ w ay, N Y Apr 1 1912
240 1887 1,000 3 ,5 3 3 ,00c 6 g A & () So P a c, 120 B ’w ay , N Y A pr 1 19372,020 1893 500 &c 4,127,500 5 g M & IN d o  do N ov  1 1937392 1880 1,000 4,000,000 6 g .1 & J d o  d o Mch 1 1910
167 1881 1,000 4,180,000 6 g .1 & J d o  d o Jan 1 191179 1867 1,000 2,232,000 4 X  g J & J d o  do Jan 1 1912114 1871 1,000 1,595,000 4 X  g J & J do  d o Jan 1 1911373 1888 1,000 4,751,000 5 g A & O d o  do O ct 1 193854 1889 1,000 1,074,000 5 8 .1 & 1) d o  do June 1 1929

3,286 1005 500 &c 109,383,000 4 g J & J d o  do Jan 1 1955
100 120,000,000

___ ____ 100 60,000,000 See text A & O J P  M organ & C o, N  Y O ct 17 1907 1 M___ ____ 100 5.670,200 4 A & () d o  do O ct 1909 2 %4,346 1894 1,000 &c 52,775.800 5 g J & J do  do Ju ly  1 1994
T ex t 1906 1.000 &c 62,092,000 4 g A & O d o  do Apr 119 56___ 1907 1,000 &c 15,000,000 8 g F & A d o  do Feb 1 1 9 1 0___ 1908 1,000 & c 11,105,000 6 g M & N N o v  1 1909

— 1902 1,000 &c 5,913,500 4 g .T & .T do  do Ju ly  1 1952
___ 1902 1,000 229,000 4 g J & D Blair & Co, N ew  Y ork D ec 1 1909
___ 1903 1,000 177,000 4 g M & N d o  do M ay 1 1910
— 1904 1.000 1,617,000 4 H g J & D P rov  L ife  & T r  Co, Phlla T o  D ec 1 1914___ ’0 4 -0 5 115,380 3 H d o  do T o  Feb 1910
___ 1905 1,000 2,475,000 4 H g M & N do do T o  M ay 1 1915
___ 1905 1,000 1,680,000 4 g M & N d o  do T o  N ov  1 1915— 1906 1,000 6,900,000 4M  g F & A F idelity  T rust Co, Phlla T o  F eb 1 1921___ 1909 1,400,000 4 J & 1)

44 1883 150,000 6 A & O J P  M organ & C o, N  Y Apr 10 1913
191 1872 1,000 500,000 7 A & () d o  do O ct 1 1910
164 1881 1,000 1,925.000 6 J & .1 d o  do Jan 1 1916
566 1882 1.000 5,660,000 6 g J & J d o  do Jan 1 1922

1874 1,000 4,833.000 6 g .1 & ,1 d o  do Jan 1 1915
1882 1,000 3,368 ,000 5 A & O d o  do A pr 1 1927

38 1873 1,000 400,000 5 J & .) d o  do Jan 1 1910
38 1880 1,000 500,000 4 H M & N d o  do Nov 1 1910

1881 1,000 6,714,000 5, 6 M & vS Safe D ep  & T r  C o, Balt Var 1911-1931
403 1886 100 &c 4,859,000 5 M & N J P M organ & C o. N  Y M ay 1 1936

In  June 1907 the Corvallis & Eastern, Y a qu ln a  to  Idan ah , O re ,, 142 
m iles, was purchased . V . 86, p . 350.

P R O P R I E T A R Y  L IN E S .— These, w ith  a tota l m tge. Indebtedness June 
30 1908 o f  $44 ,498 ,121 , are m ostly  ow n ed— on ly  $74,373 ou t o f their tota l 
■capital s tock  o f $335,416,272 not being held on  Ju ly  1 1908 b y  the Southern 
P acific  C o. “ O m nibus L ease,”  see “ S upplem ent”  o f Jan . 1899. S tocks 
and  bonds ow n ed  June 30 1908, V . 88. p. 309, 310.

S T O C K , E T C .— T ota l com . stock  authorized, $300,000,000, Including 
$67 ,275 ,500 exchanged  in 1899 for  Central P acific s tock — see Central P acific  
and  V . 68. p . 378, 725; V . 69, p. 132; V . 70, p . 740: V . 88, p . 507. O f the 
stock , $63 ,077 ,000 Is required fo r  conversion  at $130 per share fo r4 s  o f 1909

T h e outstanding $74 ,863 ,400 preferred stock  w as called for  paym ent 
on J u ly  15 1909, the holders having the op tion  (1) to  exchange the sam e 
fo r  a like am ou n t o f  4 ^ %  bonds o f a new Issue lim ited  to  $100,000,000 
and $20 per share In cash, or (2) an equal am ount o f com m on  stock , or 
(3) receive $115 cash. M ost o f the holders exercised the op tion  o f con ver
sion Into com m on  stock . V . 88, p . 1501; V . 89, p . 164.

D IV ID E N D S .— On p re f., Jan . '05 to  Ju ly  ’09 (when It w as called fo r  
paym en t), b oth  ln cl., 7 %  yearly  (J. & J . ) .  DIv. on  com ., 2 ^ %  (sem i-an .) 
paid O ct. 1 1906; Apr. 1907, 2 M % ;  Ju ly , 1 M % ; O ct ., 1 M % ;  1908 to  O ct. 
1909, 6 %  yearly  (1 H %  Q -J .).

B O N D S .— T h e 4 %  coll, trust gold  bonds o f  1899 are lim ited to  $36 ,819 ,
000 and are su b ject to  call a t par on  6 m on th s ’ notice.

The first issue o f $28 ,818 ,500, secured b y  $67 ,274 ,200 com . and $12 ,000 ,
000 pref. stocks o f the Cent. P ac. R y . C o ., was Issued forth w ith . T h e re
m aining $8,000,500 Is Issuable from  tim e to  tim e (but on ly  as an equal 
am ou n t o f Cent. P a c. pref. s tock  Is rece ived ), as prov ided  in the m tge .; o f 
this sum , $5,000 ,000  par value bonds were reserved against Issue o f an equal 
am ount o f Cent. P a c. pref. s tock , for  betterm ents or  add itions to  the rail
road com p a n y ’s properties. Issuable not exceeding  $200,000 par value 
thereof per annum ; to  Apr. 1 1908 there had been Issued $1,600,000 o f these 
bon d s sim u ltaneou sly  w ith deposit w ith the trustee o f an equal am ou n t o f 
Cent. P a c. p ref. stock . See m tge. abstract, V . 69, p. 859.

T h e 2 -5 -year coll, trust 4s o f 1905, lim ited to $30 ,000 ,000, are secured b y  
deposit o f $12 ,400 ,000 par value o f various bonds and $73 ,448 ,800 stocks 
o f  com panies con trolled . Including Pacific  M all, $10 ,050 ,000 s to ck ,a n d  
$1,530 ,000  W ells, Fargo & C o. stock . V . 80, p. 1857; V . 82, p . 753.

T h e Cent. P a c. first ref. 4s and 30-year gold  3 H s guar. p . and 1.
In  M ch. 1909 the stockholders were offered $82 ,000 ,000 o f  4 %  20-year 

bon d s a t 96, paya b le  one-th ird  each on  Apr. 20, June 1 and Ju ly  12 1909, 
con vertib le  to  Jun e 1 1919 Into com . stock  a t 130 a t op tion  o f holder and 
redeem able on  an y  Interest d a y  after March 1 1914 a t 105. V . 88, p . 507, 
1062; V . 89, p. 44, 105.)

As to new b on d  Issue dated Ju ly  1 1909, see ST O C K  a b o v e . V . 8 8 ,p .l5 0 1 .
G E N E R A L  F IN A N C E S .— On June 30 1908 there w a s 'd u e  the U nion  

P acific  $45 ,376 ,389 on  dem and loans m ade to tem porarily  finance the c o ’s 
requirem ents, o f  w hich $20 ,210 ,000 repaid in Jan. 1909. V . 88, p . 303.

On June 30 1908 the com pan y had unpledged In Its treasury $38 ,662 ,300 
bonds and $92 ,901 ,890 stocks o f various com panies, and Its assets exceeded  
Its liabilities b y  $65 ,179 ,908. V  88, p. 302. See V . 84, p. 1114. See 
B O N D S  and ST O C K  above .

L A T E S T  E A R N IN G S .— 119 08 -09 .G ross, $120,521,909; net, $40,937,534 
12 m os., Ju ly  1 to  June 3 0 .J190 7 -0 8 .G ross, 123,272,423; net, 34,662,377

F or  2 m os. ending A u g . 31 1909, gross, $22 ,125 ,315, against $19,552,043 
In 1908: n e t, $8 ,514 ,766 , against $7,072,360 .

R E P O R T .— F o r  1907-08, V . 88 , p . 291 , 299; also editorial, p . 262.
Years ending June 30—  1907-08. 1906-07.

A verage miles— P roprietary  and  n on -p rop ’ ta ry . 9,505.61 9,400.59
T ran sportation  operation s.................... ....................... $123,276,921 $126,194,360
O perating expenses and  t a x e s . . ................................ 88,613,102 83,161,833

N et reven u es................................................. ................
In com e from  s. f. pledged for  redem pt. o f bonds
In com e from  lands and securities n ot p ledged___
Interest on  stocks and bonds ow n ed ____________ _
M iscellaneous receip ts .......................................... ............
Interest on  loans and advances other than open 

accou n ts o f p roprietary  com panies____________

T ota l net In com e________________________________
Interest on  funded  d e b t— .................... .....................
Interest on Central P acific R R . n otes____________
Sinking fund contribu tions and earnings________
H ire o f equ ipm ent and rentals (n e t )_____________
Land departm ent expenses and taxes___________
M iscellaneous expen ses____________________________
T axes and other expenses Southern P a c. C o____
B etterm ents and  ad d ition s_______________________
R eserve for  deprec ’n o f rolling stock  leased to  

other com panies_________________________________

$34,663,729
181,532
729,366

2,939,332
35,101

124,149

$38,673,209
15,868,710

235,251
548,532
617,122
344,625

26,992
270,099
282,952

585,455

$43,032,527
164,714
715,932

1,980,083
97,431

1.327,423

$47,318,111
15,991,034

411,689
531,714
786,083
365 ,430

69,294
251,050
603,972

609,251

T ota l ch arges.................................................................  $18,779,736 $19 ,619 ,518
Surplus over all d isbursem ents___________________ $19,893,473 $27 ,698 ,593
D ividends on  preferred stock  ( 7 % ) . . ....................... $5,240,652 $2,769,879
D ividends on  com m on  s to c k .................................. (6 )11 ,870 ,955(5  W 1 0 .3 8 7 .086

Chairm an E x ec. C om m ., R . S. L o v e tt .— (V . 89, p . 164, 226, 722.) 
S O U T H E R N  P A C I F I C  R R . — (.See Maps.)— R O A D .— Owns all the Cali

forn ia  lines o f  the So. Pac. system  excep t the Cent. Pac. and the South  P a c. 
C oast. T h e road ow ned and leased aggregates abou t 3,511 miles, em bracin g 
a  through line from  east bank o f R io G rande R iver through N. M ex. and 
A rlz ., via  Los Angeles, San Fran, and O akland, to  Teham a, In N o. Calif, 
w ith num erous branches. O f the lines ow ned and leased In 1908 (183 m . are 
leased ), 3 ,269 were operated In the S o . Pac. system , 242 m . (M ojave  to  The 
N eedles) being held under long lease b y  A tch . In exchange for  leases o f 350 
m . o f  road In N . M ex. and  Arlz. V . 65, p . 931, and A . T . & S. F . Item , 
p . 1113; see V . 04, p . 609.

O R G A N IZ A T IO N .— A consolidation  o f the S o . P a c. R R . com panies o f 
California, Arizona and N ew  M exico. V . 74, p . 578; V . 81, p . 900.

S T O C K .-S o .  P ac. Co. June 30 1008 held all the $160,000,000 stock . 
D ividends: 4 %  paid In 1906-07 and 13%  In 1907-08.

B O N D S .— Consolidated M ortgage o f  1894 abstract was In V . 57, p . 1041. 
The first consol, refund. 4s o f 1905 ($160,000,000 auth . issue) will even tu 

a lly  be a first lien. Form  o f guaran ty , V . 82, p . 49. I f  less than entire 
Issue Is redeem ed,.bonds shall be draw n by lot. The m tge. covers 3,286 m . 
o f m ain track , and upon redem ption  (com pu lsory) o f  underly ing bonds ag
gregating $13 ,291 ,000 It w ill b y  A pr. 1912 be a first lien on 2 ,495 m . thereof, 
save Hen o f  consol. 5s at $2,200 per m . on 1,011 m . In California c v  87, p . 
1012; V . 88, p. 159: V . 89, p . 164. In Ju ly  1909, $50 ,555 ,000 unissued, v iz .:
Issuable to  refund a like am ount o f  prior lien b o n d s____________ $30 ,610 ,500
Issuable to  aid In refunding any  balance for  o th er pu rposes  6 ,992,000
Issuable for construction , betterm en ts, & c___________ ___________  12,952,500

E A R N IN G S .— For 10 m os. ending Apr. 30 1909, tota l Incom e (lncl. 
$1,524,592 “ other” ) ,  $37 ,775 ,351; net Incom e, $16 ,714,014; charges and  
taxes, $8,102,296; b a l., sur., $8 ,611,718 .

A N N U A L  R E P O R T .— F or year ending June 30 1908 earnings w ere: 
G ross. $43,832,356; net, $16 ,368,226; other Inc., $2 ,076,081 : ch gcs., $9 ,213 ,
221, o f  w hich share o f So. P a c., $778,145, leaving $8,452,941 . In 1906-07, 
gross, $42 ,445 ,379.— (V . 87, p. 937, 1012; V . 88 , p . 159; V . 89, p . 164.)

S O U T H E R N  R A I L W A Y  C O M P A N Y .— (See Map, pages 128 and 129.) —  
C om pany operates 7 ,050 m ., exten d in g  from  W ash in gton , D . C ., and W e s t  
P oin t and R ich m on d , V a ., to  D anville, V a ., G reen sboro, N . C ., N orfo lk ,V a ., 
Charlotte, N . C ., C olum bia, S. C ., and A tlanta , G a ., thence northerly to 
Bristol, T en n ., southeasterly to  the coast a t B runsw ick, G a ., and w esterly 
across the State - o f  A labam a and to C olum bia, Miss. W ater lines— Chesa
peake SS. C o ., 200 m iles.

Owned in fee—  Miles.
Alexandria (near W ashington)

to G reensboro, N . C .................. 279
Charlotte, N . C ., to A ugusta,G a. 190 
C olum bia ,S .C ., to  G reenv ,S .C . 144 
W est P oint, V a ., to  N e a p o lls .. 179 
Salisbury, N . C ., to  M orristow n,

Tenn ___________  231
M em phis to  Stevenson, A la ____  272
Bristol to  C h attanooga, T e n n ..  242 
Coster to Cum berland G ap, K y .  64 
O oltew ah, T en n ., to  Bruns

w ick, G a ..........................................  410
Austell, G a ., to  State L ., M iss. 260 
Atlanta J e t., G a ., to  Y ork , A la . 271 
A tlanta, G a., to F t. V a lley , G a . 102 
E. St. L ., 111., to  N . A lb ., In d .  265 
Branches, & c......................................1,346

T ota l ow n ed ................................... 4 ,255

Leased— ( ‘ see this c o .)—
•Atlanta & C harlotte Air L ine, 

Chari., N . C ., to  A rm our, G a . 263
•Georgia M idland R y ___________ 08
Franklin & P ittsy lva n ia ________  30
•Mobile & Birm ingham  R R .—  

M obile, A la ., to  Marlon J e t . .  150 
•Southern R y .,  Car. D lv .—  

Charleston. S . C ., to  Augusta,
G a .. w ith branches to  Co
lum bia , S . C ., & c__________ 252

C am d en .S .C ., to  M arlon ,N .C . 171 
A sh ev ., N . C ., to  A lston , S .C . 134
O ther branches............. ..............  201

•R ichm ond & M ecklenb. R R . .  31

Leased— (Continued) M iles .
•North Carolina R R .—

G old sb ., N . C ., to  G re e n sb .. 130 
G reensboro to  Charlotte, & c . 94

A tlantic & D anville R y .—
N orfo lk  to D anville, V a ., and

bran ch es........ ............................. 268
Lockh art R R ..........................   14
O th e r ...............................    14

Controlled by securities—
A tlantic & Y a d k in _____________  161
State U niversity  R R ....................  10
E lbcrton  Southern R y ..................  51
N orth Carolina M id lan d.............  54
Rosw ell R R ........................................ 13
O ther road s ............................   163

Trackage rights—
H ardeev ’o , S. C ., to  S a v ., G a . .  17 
W ash ington , D . C ., to A lex ., V a . 10 
Stevenson to  C h attanooga, & c . 38
Y ork , A la ., to  M eridian, M is s ..  27
K en tu ck y  & Indiana B ridge___ 10
Selm a, N . C ., to  Pinners P t ., V a . 154 
Savannah, G a ., to  Jacksonville 152 
O th e r ____________________________  73

T ota l m ileage op . Ju ly  1 9 0 9 ..7 ,0 5 0  
Controlled— operated separately—

M obile & O hio (see this c o . ) ___  926
Augusta Southern  (see this co .)  83 
South . R y . C o. In M ississip pi.. 281
Blue R i d g e . . .....................................  44
V irginia & Southw estern_______  174
Tallulah F a lls..........................  58
D anville & W estern ------------------- 83
H artw ell R y ...................   10

Also has one-sixth  Interest In R ich m on d-W ash in gton  C o ., ow nin g union 
line betw een R ich m on d  and W ashington , 115 m iles. V . 75, p . 449.

Has perpetual trackage rights over A tlan . Coast Line R R . betw een 
Savannah, G a ., Jesup and Jacksonville , F la ., 152 miles.

In A ug. 1906 acquired the entire stock  o f  the V irginia & Southw estern , 
extending from  B ristol, V a ., northerly to  B ig Stone Gan and southerly  to  
M ountain C ity , T en n ., 134 m iles, w ith extensions building from  M occasin 
Gap to Persia, T en n ., 38 m iles, and to  coal fields, a total o f 73 m iles. V  86
S. 1161; V . 87. p . 98. In Apr. 1909 25 miles w ere opened o f 65 miles from  

tarysvllle, T en n ., to  Bushnell. N C .; part o f  short line betw een K noxv ille . 
T en n ., and A tlanta, G a. V . 84 , p . 1183, 129.

Affiliated but Operated Separately— (See each company).
Alabam a Great S ou th ern ............... 3571 N orthern A laba m a____  117
Clncln. N . O . & Texas P a c i f ic .- . 3 3 6 (G eorgia Southern & F lorid a______397

O R G A N IZ A T IO N , E T C .— A reorganization in 1894 o f  the old R ich m on d  
& W est P oint T er. system , per plan  In V . 58, p . 363, 385. See also V . 56. 
p . 858, 874, 1016. 1058, and V . 57. p . 61.

In  1903-04 Jointly w ith L ou . & N ash, acqu ired  $13 ,670 ,300 o f  the 
$15 ,500 ,000 Chic. Ind . & Lou. stock  In exchange for  their Joint 50-year 4 %  
bond s. V . 74, p . 1029, 1090

S T O C K .— A uthorized $120,000,000 com. and $60 ,000 ,000 5 %  non-cum. 
pref stock. N o additional m tge can be put upon the prop erty , nor can the 
am ount o f the pref. s tock  be Increased w ithout the consent o f  holders o f  a 
m a jority  o f the pref. As to  w hether the pref. Is ca llab le, see|V. 72, p. 1136.

V O T IN G  T R U S T .— A m ajority  o f  both  classes o f s tock  Is deposited w ith 
three stock  trustees under an extension  consented to  In 1902, until O ct. 15 
1907. and thereafter until term inated b y  a vo te  o f  a m a jority  o f the stock  
assenting thereto, although the stock  trustees m ay , In their d iscretion , 
deliver the stock  at an earlier date. S tock  trustees: J . P . M organ. Charles 
Lanier and G eorge F . B aker. P rovisions o f  v o tin g  trust and pref. stock  
certs, in "S u p p lem en t”  o f  April 1897, p , 6. V  75, p 442, 61 103
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F o r  explanation o f column headings, & c, see notes 
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M iles
of

Road

Southern R y —  (Concl) — W ash O hio & W est 1st M -C e 
W estern  N orth Carolina first cons m tge gold  Ce.c* 
East Tenn Virginia & Georgia D lv m tge gold  C e.c 

E T  Va & Ga cons M gold  ($20,000,000) . .C c .c & r  
Alabam a Central 1st M ld -,-9®
K n oxv ille  & O hio 1st M gohl ( V 7 9 - p  1466) C e .c  &r 

B— Southern Railway D ivisional Securities ( 
East Tennessee lien f o l d - - - - - - - - - - - - - - —

M em phis D lv 1st M ($8,000,000) gold  - . . Q . c  
Charlottesville As Rap 1st M s 1 red par Jan 1 yearly  
Aiken Branch first m ortgage gold  (V  68, p 826) A 
St Louis D ivision  first im ortgage g o l d - . - - - - IC .c  Asr
Coll M e  S9.500,000 s f sec M & O gen 4 s - _ - ( i . c  ocr 
M obile & Ohio bonds— See M obile & O hio R U  Co

r __On Properties Practically Owned by (*) or Leas
A tlantic As Y adkin Itrst m ortgage gold  g u a r . .C e.c* 
aU lchm ond & M ecklenburg 1st M $315,000 g o l d - .c

f l i p re ?  M(oi(lC7B M t 'ln  100Y . V 0 4 ."i> "2 8 6 )"cu "n -r .c ;

S r S K - f  '.Vi
•Georgia M idland first m ortgage Interest g u a r .- .C e
aN orth  Carolina stock 7 %  gu a ra n teed -- ------- -
aM oblle & Birm ingham  IIR  prior Hen g o ld -------C e.c

First m ortgage $1 ,200 ,000------------------------------- M c.c
Preferred s t o c k ----------- —  - - - ----------------------------

N orthern Alabam a R y — See that com pan y
aA tlan tlc & D anville first m ortg age ..........................Ale

Second m ortgage g o l d - - - - - - - - - - - - - ------- - - - - T a
aT ransylvanla first m tge $500,000 gold  — S .c &r 
V irginia & Southw estern R y — See that com pan y  

Smithern R a ilw a y . Carolina D iv ision —  „
aSoSth Caro As tf eorgla 1st M gold  $5 250,000_Ce.c* 
•Spar U nion As Col $1,000,000 guar Ash & Sp g o ld .
Sum ter As W ateree R iver R R  first m ortgage-------Cc
General m ortgage $18,000,000 gold  ------------------N

wpstorn (G eorgia)— S tock  (see t e x t ) ------------------
S A b o  additional am ounts p ledged June 30 1009

50
300
552

1,020
95
66

1,020
292

28
24

365

ed to 
166 
31

265 H  
265 H

149
149

278
278

42

245

"lf>

333
under

D ate
of

Bonds

Size, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

W hen
Payable

W here P ayable, and by 
W hom

1884 $1,000 d $ l .025,000 4 F & A J P M organ As C o, N Y
1884 1,000 c 2 ,414,000 6 g J & J do  . do
1880 1,000 3,106,000 5 g J & J d o  d o
1886 1,000 12,770,000 5 g M As N do do
1879 1,000 1,000,000 6 g J & J d o  do
1885 1,000 2 ,000,000 6 g J As J do  d o

1894 1,000 4,500,000 5 g M As S d o  do
1898 1,000 6.883,000 5 g ,T & J d o  d o
1879 100 Asc 148,100 6 J As ,T Phlla T r, S D  & Insur Co
1898 500 150,000 4 g ,T 8c ,T J P M organ & C o. N Y
1901 1,000 12.500,000 4 g J As J do do
1901 1,000 Asc 8,109,000 4 g M As S d o  d o

(a) So uthern R V
1899 1,000 1,500,000 4 g A fc O do do
1899 1,000 315,000 4g M As N d o do

100 1,700,000 7 in 1909 M At S U S M tge As T ru st, N Y
1877 1,000 500,000 4 H ,T As J d o  do
1877 1,000 4,250,000 4 H J As J d o  do
1880 500 750,000 4 H J & J do  do
1896 1,000 1,650,000 3 g A As o J P  M organ As C o, N Y

100 4,000,000 7 1-' A A B urlington , N C
1895 200 1,000 600,000 5 g .1 As J J P M organ As C o, N Y
1895 200 1,000 1,200,000 4 J & J do  do
— 100 900,000 4 J Ac J d o  d o

1900 1,000 3,925,000 4 g J As J M ercantile Trust C o, N Y
1904 1,000 775,000 4 g J A J Trust Co o f A m er, N V
1906 1,000 &c 434,000 5 g J As J Standard Trust C o, N Y

1894 1,000 5,250,000 5 g M As N Central Trust C o, N Y
1895 1,000 1,000,000 4 g J & J do do
1899 1,000 100,000 5 g A & O J P M organ <& C o, N Y
1902 1,000 5,000,000 4 g J As J do do

100 5,191.100 5 J A: J M acon and Savannah ,G a.
first c o n s o lid a te d m ortgage; d $225, 000; C $ 1,325.000

Bonds— P rin ci
pal, W hen D u e  

Stocks— Last 
Dividend

1 1924

N ov  1 1956

1 1951 
Sept 1 1938

Apr
N ov
Sept
Jan
Jan
Jan
A pr
Aug
July
July
July

1 1949 
1 1948 
4 ’09  3 
1 1910 
1 1910 
1 1910 
1 1946 
1909 3 H %  
1 1945 
1 1945 
1 1909 2%

July  1 1948 
July  1 1948 
Jan 1 1956

M ay 1 1919 
Jan 1 1995 
A pr 119 19  
July  1 1952 
J ly  3 ’09 2 H %

m v s  f%  ) 1 1897. 1898. 1899. 1900. 1901. 1902 to Apr 1907. O ct 1907. 
O n pref- - I  1 1 2 3 4 5 yearly A & O 1 H

n „  o c t  17 1907 \Y i%  was paid from  accum ulated  surplus, m aking 4 %  
for  the year. V . 85, p. 470 . N one since to O ct. 1909. V . 86, p. 669.

B O N D S .— Th e first consolidated mortgage (see abstract In V . 59, p . 783; 
RCC a lio  V  81. p. 1850; V . 84, p . 392) Is lim ited to  $120,000,000, v iz .;
Issued to  June 30 1909 (of which $65,300 In treasu ry )................. $52,160 ,300
Issuable on ly  t o f"p r lo r  b on d s”  (see V . 59, p. 7 8 5 )...........................  02,139,700

retire certa ln (stocks (sec V . 59, p. 7 8 6 )............. ...........- - - - -  5 .700,000
Prior bonds m ust be paid b y  m aturity , ex cep t  those o f  A tl. & Chari. Air

L ine, A la . Cent, and R ichm ond Y ork  R iver As Ches.
A pplication  of $200,000,000 Development and General M ortgage Bonds. 

Issuable forthw ith  ........................................................ - ......................$15,000,000
(1) T o  retire divisional prior Hens not provided  fo r  b y  the con- ^  ^  000
(2 ) S°T o  reUren^ir6?0^ , 0"00"’ collateral trust as,"paid o f f  A p H lT  1909 lo'.OOO^OO
(3) T o  retire equipm ent capital obligations m aturing In the n ext ^
, , \ Vn°j?cmiTre"capital"stocks o f certain leased lines--------------------- 10,000,000
(5) F or Eastern Division of Tennessee Central (op tion  expired) 10,000,000 
/«* T o  provide for  future acquisitions and betterm ents under 

str in g en tp rov is ion s  (a) at not exceed in g  $5 000,000 yearly  
for  Im provem ents and equ ipm en t, and (b) in exchange for  
first m ortgage bonds not exceed in g  In am ount the actual cost
thereof o f railroads and terminals hereafter acqu ired --------------- 09 ,834,000
Th e “ development and general mortgage bonds,”  on  retirem ent o f  $16 ,000 ,

000 collateral trust 5s due April 1 1909, becam e a first lien on  764 miles o f 
road ow n ed  In fee, the leasehold, trackage or other rights on 1,085 m iles, 
and the m ajority  of stock  o f roads aggregating 475 m iles, a total o f  2,324 
miles; also on  stocks giv in g perpetual rights to use H eight anil passenger 
term inal properties at 16 o f the principal Southern cities, Including a bridge 
over  the O hio R iver a t L ou isville , and all future acqu isitions, constructed 
or  acqu ired . T h ey  are also a second lien su b ject to existing divisional 
m ortgages, for w hich bonds are reserved, on  1,272 miles, and a general Hen 
su b ject to  the first consols on the property  covered  th ereby . See V . 82,
D. 397; V . 86, p. 1468: V . 88, p . 565, 626, 1622.

* D ivisional first mortQCLQe bond s, Issued In 1808 on a ccou n t o f purchase of 
M em  AsChari R y  , bear 5%  interest since July  1 1906. T h e total author
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction  In 1909) replacing trackage betw een Stevenson and Chattan
ooga  42 m • the rem aining $1.417,000 Is held for betterm ents a t n ot excced - 
lnlsiOO.OOO yrly . V . 67. p. 179; V .8 1 ,  p. 1180; V . 83, p . 436; V .8 4 ,p . 392.

Second  m tge. on  form er Mem. As Chari, secures $2,500,000 o f 5s, o f which 
$1 500 000 ow ned by  Southern R y . June 30 1909 and $1 ,000,000 reserved for  
Im provem ents. St. Louis D ivision  m tge. covers the form er L ou . E vansv. As 
St L  R R . the balance unissued being reserved for  extensions. Im prove
m ents or additional equ ipm ent. 7 “®* R* 128; V . 84, n. 392.

Th e collateral trust 4s of 1901 have been Issued, $ for $, In exchange for  the 
M obile As O hio gen. 4s as acqu ired , b y  a pledge o f which they are secured.

trust certificates for M. & O . stock  are now  entitled  to  div idends at 
rate o f 4 %  per annum  In perpetu ity . V . 72, p. 242, 822. In  1909 $8,107,- 
nnn nf the $9 472.000 bonds and $5,670,200 o f the $6,070,600 stock  had 
heen dpnnslted V . 72. p. 439; V . 73. p. 664. See M. & O. statem ent.

Tolntlv w ith "S t. Louis As San Francisco R R . guarantees bonds o f  N ew  
Orleans T erm in a lC o . V . 77. p. 38. 699: V . 79. p. 1466.
°  i^nuhiment trusts m ature as follow s: Series D , $177,000 each M. As N .;

VP s u V 000 each J . As D .; Series H . $225,000 each M. As N .; Series 
K S M 0 ’ 000 each M & N .; and Scries L . $300,000 each F . & A . V . 81, 
™ iVnn- v  R2 n 1 3 2 3 - V . 88 , p . 1374. M iscellaneous equ ipm ent co n 
tracts Jui^e' 30 1909, $394,213 G uaranty o f  A labam a G reat Southern 
certificates, V . 81, p . 1725; V . 82, p . 162.

O F N F R A L  F IN A N C E S — In F eb . 1909 $21,233,000 -d ev e lop m en t and 
general m ortg a g e "  4s w ere sold to  retire the $16,000,000 co ll, trust bonds 
m a tu rin g A p rH *  1909, and In April 1909 $5,000,000 additional devel. and 
gen m t|c bonds w ere sold and $3,891,000 6 %  notes o f  1908 draw n for  p a y 
m en t on  M a v l l  909; also abou t $ 15,000  000 bonds sold the rem ainder o f 
the notes being called fo r  paym ent N ov . 1 1909. V . 88 , p . 060, 62o, 1003,

11 L A T E S T  R E V E N U E S .— 1 1 9 0 9 --G ross, $9,001,233; op . Inc., $2,930,799 
2 m os ., Ju ly  1 to A u g . 3 1 J 1908 - .G r o ss , 8 ,117,114; o p . In c., 2 ,676,767 

A N N U A L  R E P O R T .— Fiscal year ends June 30. A nnual m eeting Is 
held  the second  T u esday In O ctober. The report for  1908-09 was g iven  at 
length in V . 89, p . 989, 1011. See also ed itorial, p . 963.

T raffic .— The freight tonnage is w idely diversified, which Is an clem ent 
o f  strength . Agricultural products In 1908-09 furnished on ly  abou t 12%  
(co tton  abou t 6 % ) .  while abou t 3 9 %  was from  m ining Industries (29%  
being coal) and abou t 3 0 %  was produ ct o f m anufactories T on  rate,
0.952 cents per mile; revenue train -load . 215 tons.

Years ending June  30—  1908-09. 1907-08.
A verage m iles op era ted ______________ 7,170 7,489
Freight ...................................................... .$34 ,3 7 6 ,6 1 9  $34,171,329
P a ssen gers___________     13.510,791 14,315,961
M all, express, Ace-------------------------------  4 ,300,697 4,454,426

In c . or D ec .  
— 319 

+  $205,290 
— 805,170 
— 153,729

Gross earnings.........................- ...........$52,188,107 $52,941,716 — $753,609
N et earnings a fter taxes ................   14,839,388 11,080,290 + 3 ,7 5 9 ,0 9 8

T ota l net in com e..................................... $17,737,699 $13,846,967 + $3 ,8 9 0 ,7 3 2
InTcrest and rentals................. - ...........*13.208.329 *12.380.387 + *827 .942
O ther dedu ction s ............................   1 ,018,270 1,187,436 — 169,176

B alan ce, surplus for  year..................$3 ,511,100 $279,143 + $ 3 ,2 3 1 ,9 5 7
O F F IC E R S  — Pres., W . W . F in ley , W ash ington , D. O.; S ec ., R . D . 

L a n kford . 30 Church S t., N . Y .;  T rcas ., H . C. A nsley. W ash ington . D . C.
D ire c to rs__A . B. A ndrew s, R a le igh , N . C .; W . W . F in ley and h alrfax

H arrison W ashington , D . C .; S. M. Inm an, A tlan ta , G a.; A drian Iselln 
Tr Charles S teele, Jam es T . W oodw ard , Harris C. F ahnestock , R ob ert M 
C a llaw ay , Charles Lanier, E dm u nd I). R an dolph  and E. II. G ary o f  Now 
Y o rk .— (V . 89. p . 989, 1011.)

SOUTHERN  R A IL W A Y . C A R O L IN A  D IV IS IO N .— C a yce, S . C ., to  
I la rd eev ille , 129 m iles; C harleston, S . C ., to  A u gusta, G a ., 137 m .; K ing- 
v ille , S. C ., to M arlon, N . C ., 208 m .; branches, Acc., 242 m .; tota l, 716 m . 
L eased to the Southern R y . S tock  au th orized , $7,798,700 , o f  w hich  
$4,176,200 ow ned b y  the Southern R y . O f the generals o f  1902 ($18 ,
000,000 au th orized ), $6 ,260,000 are reserved to retire a t or  before m a
tu rity  the underlying d ivisional bon d s, $5,000,000 have been used to 
teim burse the Southern R y . for the previous purchase o f the several proper
ties, and the rem ainder Is available for Im provem ents, equipm ent and e x 
tensions, $4,000,000 being reserved for  a northw estern extension  Into and 
through the States o f  South Carolina, N orth Carolina, V irginia , Tennessee 
and K en tu ck y . V . 75, p . 136. Pres., A . B . A ndrew s.— (V . 75, p . 31 , 136.)

SO U TH W E ST P E N N S Y L V A N IA  R R .— See P ennsylvania  R R .
SO U TH W E STE RN  R R . (G eorgia) .— Owns M acon, G a ., to  Eufaula; F ort 

V alley  to Colum bus, G a ., & c., w ith branches: tota l, 333 m iles.
Leased for  101 years from  N ov . 1 1895 to Central o f G eorgia R y . at a 

rental o f 5%  on stock . A s to su it, see V . 71, p . 809; V . 73, p . 1062. 
O ffice , M acon, G a.

SP O K A N E  IN T E R N A T IO N A L  R Y .— O wns from  Spokane, W a sh ., to  
Y a h k , B . C ., on the Canadian P acific R y .,  abou t 140 m iles, opened late In 
O ct. 1906. Canadian P acific, w ith w hich road It has a tra ffic  agreem ent, 
has an option  expirin g  Jan . 1 1917 to purchase 52%  o f s tock , w ith right 
to  rem aining stockholders to sell a t sam e price. V . 89, p. 594. S tock , 
$4 ,200,000; p a r o f  shares, $100. B on ds, $4,200,000 (see table above) have 
been  so ld . V . 81, p . 156, 1551. F or calendar year 1908, gross, $657,674; 
net, $249,751; ln t. ch arge , $210,000; b a l.. su rp ., $39,751. F or 6 m os. end . 
D ec. 31 1907, gross, $371,518; net, $109,202. P res., D aniel C. Corbin: 
Sec. and T reas., A lfred  C. Chapin, 192 B road w ay, N . Y .— (V . 89, p . 594.)

SP O K A N E  P O R T L A N D  & SE ATTLE R Y .— S pok ane, W ash ., v ia  K enne
w ick , to  V ancouver, W ash ., and P ortland , O re ., 378 m iles, w ith  branch 
from  G oldendale to  L y le , 42 miles: to ta l, 420 m iles, com pleted  M ay 1909. 
From  V ancouver to  a poin t near Portland the line Is ow ned as to  an undi
v ided  tw o-th irds b y  the com p a n y , and as to  an und ivided  one-th ird  b y  the 
N orthern P ac. R y . J oin tly  con trolled  b y  N orthern P ac. and G t. N or. S tock  
au th orized , $25 ,000 ,000, being Increased from  $10 ,000,000 In A pril 1908.

B onds ($100,000,000 authorized Issue) are to  bear Interest at a rate to  
be determ ined from  tim e to  tim e. Of the bond s, $40,000 ,000 w ere Issuable 
to  com plete the 420 m iles, the rem aining $60 ,000,000 being reserved for  
additional m ileage, branches, second  track , equ ipm ent, Asc. V . 86, p . 1530. 
— (V . 87, p . 1301: V . 88, p . 1198.)

SP O K A N E  T E R M IN A L  CO .— See “ E lectric R a ilw a y”  section .
S P R IN G F IE L D  UNION D EPO T CO .— V . 77. p . 770: V . 79. p . 2589.
SP U Y TE N  D U Y V IL  & PO RT M O R R IS  R R .— Owns 6 miles dou b le  track  

and connects the N . Y . C. & H udson R iver w ith the N . Y . & H arlem . 
T h e  N . Y . C. & H udson R iv er  early  In 1909 acquired rem ainder o f  $989,000 
s tock . V . 88, p . 375. Leased In perpetu ity  In 1909 to N . Y . C. & H . R . 
R R  , rental coverin g Interest on  bonds and 8 %  on  $989,000 stock , payable 
Q -M T h e first m ortgage bonds ($20,000,000 authorized Issue) are to bear 
n ot ov er  4 %  Interest and to be assum ed as Issued; $2,500,000 w ere Issued 
as 3 14s to  be m ostly  used to  refund Indebtedness to  the N ew  Y ork  Central. 
V . 89, p . 164, 287 .— (V . 89 , p . 105, 164, 287.)

STATF I INE & S U L L IV A N  R R . — Owns M onroeton , P a ., to  B erenice. 
Pa . 24 miles S tock , $980,250 (par, $50). D ividend, 1 % , paid  D ec. 7 
1904 M ortgage covers 5,000 acres coal lands. The bonds are su b ject to  
call at 105 after 1914 at par. V . 67, p. 1209. R oa d  leased till 1934 to 
Pennsylvania As New Y ork  Canal Ac R R . (renta l, $40,000 per an n u m ), and 
so operated  by  Lehigh V a lley .— (V . 74, p. 479: V . 76, p. 332.)

STATEN  ISLA N D  R Y .— Clifton to  T otten vllle , 12.64 miles.
S T O C K .— $1.050 ,000 , o f  w hich abou t $1,030,000 ow ned b y  B . & O .; par 

$75. Y ea r  e nding June 30 1908, gross, $245,345: net, $37,311; dedu ctions, 
$41 ,209 ; ba l., d c f . ,  $3 ,898.— (V . 61. p . 737; V . 89, p . 594.)

S T E P H E N V IL L E  NORTH & SOUTH T E X A S  R R  .— See page 171.
STONE CANON P A C I F I C  R R .— Owns from  a Junction w ith the Southern 

Pacific near Paso R ob les, C al., to  S tone C anon, 24 m iles. S tock , $600,000; 
par, $100. B onds ($600,000 authorized Issue) are redeem able as a w hole 
at 105 or b y  a sinking fund o f $25,000 yearly from  O ct. 15 1911 and 10 cents 
per ton o f coal In excess o f 250.000 tons yearly . B onds arc guaranteed , 
prln. and lnt. anB sink, fd .,  b y  Stone Canon C onsolidated Coal C o. through 
a m ortgage on all Its property  su b ject to  underlying m tges. V . 88, p . 376 . 
P res., T . H. W atkins, 71 B roadw ay, N . Y . :  S ec ., J . F rederick  Eagle. 
40 W all S t ., N . Y .— (V . 88. p. 376.)

STONY C R E E K  R R .— N orristow n to  Lansdale, P a .. 10 m iles. S tockI 
$200,000 auth . (par, $50 ), o f  w hich $176,100 outstanding, the R eadin g C o. 
ow ning $110,900 and guaranteeing the bond s, prln. & ln t. V . 85 , p . 532.

S U L L IV A N  CO U N TY R R .— R oa d  from  Bellows Falls to  W in dsor, V t .,  
26 m iles. O perated since April 1893 b y  B oston  & M aine. N et earnings, 
less taxes and Interest on  bon d s, paid lessor. S tock , $500,000, ow ned b y  
V erm on t V a lley  R R . F or yea r 1908-09, gross. $402,735; net over taxes, 
$149,103; charges, $23,235; new equ ip m en t and Im provem ents, $85,047; 
d iv idends (8 % ) ,  $40,000; surplus, $820.— (V . 65, p . 867.)

SU N COOK V A L L E Y  R R .— O wns road  S un cook  to  Pittsfield , N . H ., 17 
miles. Leased till 1912 to  C oncord & M ontreal for  6 %  on $240,000 o f cap ital 
stock ; total stock  Issued Is $341,700, o f which $101,700 Is non -d ividend p a y 
ing. Pres., H iram  A. T u ttle , P ittsfield , N H.

SU SQ U E H A N N A  BLOO M SBU R G  & B E R W IC K  R R .— W atson tow n  to 
Berw ick, P a ., 47 miles. V . 75, p . 343. S tock  $1,000,000 . all outstanding: 
par o f shares, $50. B onds, see table. V . 75, p. 1303: V . 82, p . 753. 
Y ea r ending June 30 1909, gross, $108,205: net, $43,617; charges, $47 ,744 . 
P res., J . H enry C ochran , W illiam sport, P a .— (V . 82, p . 753.)

SU SSEX R R . — Stanhope to  Franklin, N . J . .  and branch. 30 miles. O per
ated b y  Del. Lack . Ac W estern , w hich ow ns a m ajority  o f the $1,638,600 
stock . D ividends from  earnings o f 1899, 3 % : 1900, 4 % ; 1901 to 1903, b oth  
Incl., 2 %  yearly; 1904, 5 % : 1905, none; 1906, 5 % ; 1907 and 1908, none. 
Calendar year 1908, gross, $154,222; net, $31,585; taxes, $13,700; other 
Incom e, $2,587; m lsc. disbursem ents, $17,411; ba l., su r., $3,060.
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S p a r t a n b u r g  U n io n  & C o l u m b u s — See Southern R y ,  
S p o k a n e  I n t e r n a t i o n a l— First M $4,200,000 g o ld K x c*  
S p o k  P o r t l  & S e a t t — 1st M $100,000,000 g . C e . x c * & r  
S p u y t e n  D u y v i i  & P t  M o r r i s — S tock  8 %  guar N  Y  Cen 

1st m ortgage $20,000,000 gold , see tex t_C e .xc*& r 
S t a t e  L in e  & S u l l i v a n — First M $300,000 g o ld - .U n .c  
S t a t e n  I s l a n d  R y  a n d  S t a t e n  I s l a n d  R a p i d  T r a n s i t —  
S t e p h e n  N o r t h  & S o u t h  T e x a s  R R — 1st M g  red 1917 
S t o n e  C a n o n  P a c — 1st M $600,000 guar red 105 s  f _ _ G  
S t o n y  C r k — lstM $350,000ext In ’07 gu (V  85,p  532) ,F P
Sullivan C ounty R R — First m ortgage $400 ,000______c
S u n b u r y  H a z l e t o n  &  W i l k e s b a r r e — S u n b u r y  &  L e w i s t
Suncook Valley— Stock  (6%  rental Con & M on )______
Susq B loom sb & B erw ick— First M $700,000 g o ld .F P
S y r a c u s e  B i n g h a m t o n  &  N e w  Y o r k — S to ck __________
T a c  E a s t — 1st M $1,500,000 g  red 110 since ’0 8 ..IC .C
T a l lu l a h  F a l l s — First m ortgage________________________ S
T a m p a  & J a ck son v— G alnesv & G ulf 1st M _______Sc*

First consol m ortgage $5,000 ,000  auth red 105____ S
T a m p a  N o r t h e r n — First m tge $5,000,000 g  red 1 0 6 .O B  
T a n a n a  V a l l e y — First M $1,000,000 g s t red 1 0 5 . . .  K  
T e n n  C e n t — P rior lien M $4,200,000 g red 110 -M S t.c  

G eneral m ortgage $20 ,000 ,000 gold  (see t e x t ) . . . c  
T e n n e s s e e  R y — First m tge $4,500,000 g o ld . . .S .c * & r  
T e r m in a l  R a i l r o a d  A s s o c i a t i o n — First m tge g o ld .S .c  

First con solida ted  m ortgage $12 ,000 ,000 g o ld . .S ,c
B Gen m tge r<f $50 ,000 ,000 g  s f red (te x t ) . .C e ,c * & r  

St Lou is B ridge Co first preferred stock  guaran teed .
S econd  preferred stock  guaranteed (en d orsed )___

■  First m ortgage g o ld _____ _______________________c*
unnel R R  o f St Lou is stock  guaranteed (endorsed) 

T e r m in a l  R y  ( B u f f a l o ) — 1st M $1,000,000 g o ld .-N .c *  
T e r r e  H a u t e  &  I n d i a n a p o l i s ;  T e r r e  H a u t e  &  L o g a n s p
T e r r e  H a u t e  & P e o r i a — First m o r t g a g e  g o l d _______Un

First m tge $2,500,000 gold  guar p & 1 ( c n d ) . .U n ,c *
T e x a s  C e n t r a l— Com m on s to ck _________________________

Preferred stock  n o n -cu m u la tlv e ......................................
F irst M $2,000,000 gold  red 110 ($150,000 4 s ) . .F .c *  
•$650,000 additional 5<i In treasure lum- an inuo n

M iles
o f

Road

Caroll

6

‘ 24 
See B 

43 
24 
10

ow n —

*47
81
91
58
48

45
320
320

35

11 
ort— S

138 
138

268

D ate
o f

Bonds

na DIv
1905
1908

1909
1898 

altlm o
1907
1908 
1872 
1894

See Pe

1902

1903
1909
1899
1907
1908
1906
1904
1904
1905 
1889 
1894 
1903

1879

1896 
ee Van 

1887 
1892

S ize, or 
P a r  

Value

lslon
$1,000

1.000 &c
100

1.000 &c
1,000

re & Ohl 
500 

1,000 
1,000 
1.000 

nnsylvan  
100 

1,000 
100 

1,000

1,000
1,000

1.000 
1,000 
1.000 
1,000 
1,000 
1,000 

1,000 &c 
100 
100 

500 &c

1,000 
dalla R R  

1,000 
1,000

1893 1.000
t sun 000 Issue

Am ount
Outstanding

$4,200,000 
See text

989.000
2.500.000

207.000

658,500
500.000
350.000
357.000 

la R R
240.000
700.000

2.500.000
884.000

1.454.000
150.000 

See text
1 .331.000

676.000
4.014.000 
8 ,206,900

800.000
7 .0 0 0 . 000
5 .000 . 000 

19,700,000
2.490.000
3 .0 0 0 . 000
5 .0 0 0 . 000
1.250.000
1 .0 0 0 . 000

IN T E R E S T  OR D IV ID E N D S

Rate
%

o  5 gSee text 
8
3 H  
4 h  g

5 g
6 
4
4

6
5 g

8 In 1908

I*
6 g 
5 g

«  g
4 g
5 g 
5 g 
4M  g
5 g

i*
3
7 g
6
4 g

When
Payable

J & J 
M & N 
J & J 
J & D 
J & J

A & O 
J & D 
A & O 
A & O

&
&

Q — I 
J & 
M &
J &

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 

J & 
A &

W here Payable, and by 
Whom

A m er E x ch  N at B k , N  Y

B onds— P rin ci
pal, When D u e  

Stocks— Last 
D ividend

G rand Cent S tation , N Y  
d o  d o

U nion Trust Co, N Y

St L ou is , Mo 
N Y  and San F rancisco 
R eading Term inal, Phlla 
Safe D ep & T rust C o, Bos

M anchester, N  H , N at Bk Ju ly  
F idelity  Trust Co, Phlla O ct 
D L  & W  R R  C o, N Y Aug 
N W  H arris & C o, Chic Jan 
Standard T rust C o, N Y  Mch 
Standard T rust Co, N Y Jan 

do  do  Apr
Old C olon y  T r C o, B oston  July 
K n ickerbocker T r  C o,N Y  D ec 
Miss V a lley  T r  Co, S t L  Jan 
M ercantile T rust C o, St L  Jan 
Standard T rust C o, N Y Mch 
J P  M organ & C o, N  Y  O ct 

do do Aug
do  do  Jan
do  do  Ju ly
do  do Ju ly

N ew  Y ork  and L on don  A pr 
J P M organ & C o, N Y  July  
G rand Cent S ta tion , N  Y  Apr

23,000 5 g  M & S I  U nion T rust C o, N Y
2.207,000 5 g M & S I R W Inthrop & C o, N Y
2,649 ,300  See tex t Y ea rly  Farm ers L  & T r  C o, N Y 
1 ,324,500 5 In 190 ) J & J do  do
*650,000 4 & 5 g A & O do do

Ju ly  1 1955 
M ay 1 1958 
J u ly  1 1909 4 %  
June 1 1959 
Jan 1 1929

O ct 1 1937 
J u n e l  1938 
O ct 1 1957 
A pr 1 1924

1909 3 %
1 1952 
1 1909 2 %  
1 1923 
1 1959 
1 1929 
1 1937 
1 1936 
1 1926 
1 1934 
1 1954 
1 1935 
1 1939 
1 1944 
1 1953 
1909 3 %
1909 1 H %  
1 1929 
1909 3 %

1 1946

M ch 1 1937 
Sept 1 1942 
July 15 190 75%  
Ju ly  15’09 2 
A pr 1 1923

SYRACUSE BIN G H A M TO N  & N. Y. RR.— G eddes, N . Y . ,  to B ingh am 
ton , N . Y . ,  81 m iles. C ontrolled  since 1869 b y  D el. L ack . & W est., w hich 
Jan . 1 1909 ow ned $2,041,000 stock  and purchased the $1,960,000 7 %  bonds 
m aturing O ct. 1 1906 (o f w hich  $1,460,000 since retired), and In A ug. 1907 
received  au th ority  to  purchase the rem ainder o f the stock . V . 85, p . 470 .

D IV ID E N D S .—  1888. 1889. 1890. 1891. 1892 to  A u g. 1909, lncl.
Per cen t................................  12 8 8 13 8 yearly (2 %  quar.)

R E P O R T ,—  Gross. N et. Oth. In c. In t., & c. D ivs. B a l.,S u r.
1908 .........................$934,366 $341,209 $319,198 $96,371 $200,000 $364,037
1907.........................1,514,984 662,397 .................  56,150 .............................
— (V . 85, p . 470.)

SYRACUSE GENEVA & CORNING R Y .— See G eneva Corning & S ou th .
TACOMA EASTERN RR.— O wns T a com a , W a sh ., to  G lenavon, 63 m iles, 

to  bitum inous coa l Helds; branches, 28 m iles; tota l, 91 m iles. In  1909 
the C hicago M ilw aukee & St. Paul acqu ired  con trol. S tock , com m on , 
$750,000: p re f., 6 %  n on -cu m ., $750,000; all Issued; par o f shares, $100. O f 
the bonds (see tab le  above ) add itional am ounts up to  $1,000,000 can  be 
Issued on ly  a t  the rate o f $13,000 per add itional mile o f track . V . 76, p. 
655. Y ea r ending June 30 1908, gross, $316,787; net Incom e, $77,253; 
Interest, taxes, & c., $105,588; b a l., d e f .,  $28,335. P res., H . R . W illiam s, 
Seattle , W ash .; S ec., E . M . H ayd en , T a com a, W ash .; T rea s ., F . G . R an- 
n ey , Chicago, 111.— (V . 87 , p . 98; V . 89, p . 412.)

TA LL U L AH  FALLS R Y — O wns C ornelia, G a ., to  F ranklin . N , C ., 58 
m iles, com pleted  Ju ly  1907. T h e Southern R y . ow ns con tro l. In  M arch
1909 $1,454,000 bond s were Issued under new  m ortgage to  retire $874,000 
bonds and other debts. V . 88, p . 687, 750, 884. Y ear end. June 30 1909, 
gross, $98,582; n et a fter  taxes, $1,054; Interest on  bon d s, $24,233; other 
dedu ctions, $9 ,012; balance, d e fic it , $32 ,191 .— (V . 88, p . 750, 884.)

TAM PA & JACKSONVILLE R Y — Sam pson C ity  to  Fairfield , F la ., 48 H 
m iles. Land grant, 480 ,000 acres. In  A ug. 1905 parties Identified w ith  
the G eorgia Southern  & F lorida acquired  con trol. S tock  authorized , 
$1 ,000,000 : par, $100: Issued J u ly  1909, $338,200. O f the first consols 
($5,000,000 a u th orized ), $150,000 Is reserved to retire the first 6s. In  S ept. 
1909 $35,000 had been sold and $300,000 held ready fo r  sale. V . 84, p . 1308. 
L oans and bills paya b le  June 30 1909, $68,000.

Y ea r  ending June 30 1909, gross, $90,199; n et, $38,598; Interest on  bonds 
$9,000. In  1907-08, gross, $68,987; net, $18,492. P res., A . P . S tuckey , 
O cala, F la .; S e c ., F . M . SIm onton , T a m p a , F la .; T reas., H . E . T a ylor . 
G ainesville, F la .— (V . 84, p . 1053, 1308.)

TAA1PA NORTHERN RR.— Owns T a m p a , F la ., to  B rooksville , 50 miles; 
under con stru ction  from  B rooksville  to D unnellen, 35 m iles. S tock  (? ), 
B on ds (authorized Issue $5,000,000) are lim ited to  $10,000 per mile o f  road , 
80 %  o f the cost o f  new equipm ent and the actual cost o f term inals. V . 87. 
p . 814. F or y ea r  ending June 30 1909, gross, $111,140; net, $38,579. 
P res ., Charles F . A y er, B oston , M ass.; S ec ., W . F . B entlnck-Sm lth , B os
ton; T rea s ., G ordon D ex ter , B oston , M ass.— (V . 88 , p . 1198.)

TANANA V A LL EY RR.— O wns road from  Chena to  Chatlnlka, A laska, 
40 m iles, and Jun ction  to  F airbanks, 5 miles: tota l, 45 m iles. S tock , 
com m on , $1,000,000 ; preferred 7 %  cu m ., $300,000; par, $100. D iv i
dend on  preferred s to ck , 3 K % ,  paid Ju ly  24 1909. B on ds, see table 
a b ov e . V . 87, p . 1239. Collateral trust 3 -year 8 %  n otes, due Jan . 1 
1911, $72 ,000 , secured b y  deposit w ith N Y , T rust C o ., trustee, o f $94,000 
first 6s. F or  year ending June 30 1908 (40 average m iles ), gross, $312,733; 
net over taxes, $124,821; charges, $50,842; ba l., sur., $73,979. P res., 
F a lcon  Joslln , Fairbanks, Alaska; T reas., H arris A . D unn: S ec ., H . B . 
R ettie . O ffice , 115 A dam s S t ., C h icago.— (V . 89, p . 226, 919.)

TEHUANTEPEC NATIONAL R Y.— V . 83. p . 1230, 1591; V . 84, p . 222.
TEMISCOUATA RY.— V. 83. p. 273, 626; V. 86, p. 795, 1160.
TENNESSEE CENTRAL RR.— H arrlm an, T en n ., w esterly to  H opkins

ville , 251 miles. Branches, 59 miles; lines at N ashville term inals, 10 miles; 
to ta l, 320 m iles. In  Sept. 1909 extensions from  H opkinsville  and P aducah, 
70 m iles, was reported  as proposed . Leases till M ay 1 2001, and ow ns 
entire $1,000,000 stock  o f  N ashville Term inal C o ., Including terminals and 
bridge and 18 m iles o f  track . In  1904 reorganized w ithout foreclosure. 
V . 78, p. 1783; V . 79, p . 213.

On July 1 1908 operation  was resum ed b y  the com p an y , the Southern R y . 
and Illinois Central, w hich purchased the prior Hen bonds, having allow ed 
their 3 -year oD tlon to  purchase the road to  lapse. V . 86, p. 39.

S E C U R IT IE S .— S tock  outstanding, $8,000 ,000 . all com m on  (par $100.)
T h e prior lien 4s o f  1904 (originally 5s, stam ped 4 % ) ,  are su b ject to  call 

a t 110 on  an y  Int. d a y  since Jan . 1909; o f  the proceeds o f sale su fficien t Is re 
served to retire the $13,000 N ashville & K n oxville  6s due 1918. V .8 0 ,p .l0 5 9 .

The gen. 5s ($20,000,000 au th ., M erc. T r. C o. o f  St. Louis, trustee) are 
lim ited (lncl. $4 ,200,000 reserved to  retire prior lien 5s) to  $37,500 per mile 
on  the 320 miles o f  present m ileage. The rem aining bonds can on ly  be Issued 
for  add itional m ileage a t not over $25,000 per m ile. V . 78, p . 1783; V . 79, 
p . 213. The N ashville T erm . m tge. Is fo r  $1,000,000 ; see that com pan y .

E A R N IN G S .— 12 m o s .,119 08-09-..........G ross, $1,316,396; net, $345,195
July  1 to  June 30. /  gM

Chairman o f B oa rd , S. M . F elton ; P res., A sh bel B . N ewell; V .-P . ,  E ben 
R ichards, N . Y .;  S ec ., C. E . N orton , N ashville; A sst. Sec. and T reas ., 
T h os. W . Servlss, N . Y .—  ( V .8 7 ,p .3 9 ;  V . 88, p . 1063, 1561; V . 89, p .6 6 6 .)

TENNESSEE R Y.— Owns O neida, T en n ., to  Straight F ork , 35 m iles. In 
Jan . 1909 extension  o f 20 miles was under construction : 10 miles o f track 
w ere being laid . R oa d  to  be 75 miles In all when com pleted . S tock  au th ., 
$1 ,000,000 ; outstanding, $700,000: par, $100. Pres., Bird M. R ob inson ; 
S ec ., M. T . D e V a u lt. O ffice , 5 Nassau S t ., N . Y .— (V . 81, p .  1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.— P R O P E R T Y .— Owns 
and operates extensive terminals at St. L ou is, w ith belt lines and bridges 
and a tunnel 4 ,800  feet In length; ow ns and operates East St. Louis & 
C arondelet R y ..  12 m ., since 1903. V . 74, p. 479: V . 83, p . 1168. T ou ch 
ing the Missouri & Illinois Bridge & B elt R R .,  see that c o ’s statem ent.

O R G A N IZ A T IO N .— O rganized In 1889. The fo llow ing  com panies are 
sole ow ners: Cleveland Cincinnati Chicago & St. L ou is, Louisville & N ash
ville , St. Louis Iron  M ountain & Southern , Baltim ore & Ohio Southw estern 
Missouri P acific , W abash , Vandalla R R , (P enn . R R . system ). Chic. R ook

Isl. & Pacific, St. Louis & San F ran ., Chic. & A lton , Chic. Burl. & Q u in cy , 
111. Central, Southern R y . and  the M o. K an . & T e x .,  the seven last nam ed 
having acquired  their Interests In D ec. 1902 and Jan . 1903. V . 75, p. 1355; 
V . 76, p . 103. These com panies agree under con tract to  use the property  
forever and p a y  as tolls the Interest, taxes, rentals and other charges, and 
each line will contribu te Its p roportion  to  the ex ten t o f one-fou rteenth  to  
m ake up an y  deficiency from  unforeseen circum stances. See V . 79, d 499 
See also St. Louis M erchants’ B ridge Term inal R R .  Suit b y  G overn m en t 
pend ing In U. S. Suprem e C ourt, V . 88, p . 1374.

L E A S E S .— The leases o f the Bridge and the Tunnel are for  their corporate 
existence, and were m ade Ju ly  1 1881. As to  litigation , see V . 77. t>. 299, 
512; V . 78. p . 1908, 2443, 2600; V . 81. p . 32, 1666, 1 v  *

S T O C K .— A u th orized , $50 ,000 ,000; outstanding  June 1909, $2,882,000
o„?v,°^N ?oSn’ & n T ,S ru he K£ n - M - 4 %  S- f * e ° ld b d s - ot  1953 ($50,000,000 ’ 520,000,000 have been sold  for  new  con stru ction , Im provem ents and 
additions, $17,500,000 are reserved to  retire existing bonds and $12 ,500 ,000 
for  Issue a t not over $1,000,000 yearly  for  Im provem ents and acquisitions. 
A sink. fd . com m en cing Ju ly  1 1906 will retire $100,000 o f  these bonds yearly  
b y  lot at 110 and Int. If n ot purchasable for  less. The entire Issue Is su b ject 
$Q,caiI„5 t and Int- on  and after J an - 1 l 910- See V . 76, p . 267, 383 , 481, 807; V . 79, p. 499: V . 83. p . 1168; V . 85, p .  1647; V . 86, p . 1591. 
^ ^ ^ ^ ra n te e s  $3,500,000 S t. L . M erchants’ B ridge T er. 1st 5s and  interest 
on  $2,000,000 1st 6s o f  M erchants’ B ridge. See those com panies.

A N N U A L  R E P O R T .— Y ea r ends June 30.
Year—  Gross. N et. Other In c . Charges. B a l.. Sur

J908-09...............$2 ,322,535 $862,344 $1,986,272 $2,272,177 $576?439
1997 -°8 ..........  2,264,351 769,541 2,082,372 2,342,834 509,079

Chairm an o f  B oard , Julius S. W alsh; Pres., W . S . M cChesney Jr : Sec
C. A . VInnedge; T reas ., F . C. D aab .— (V . 87, p . 546: V . 88, p . 1374.)

T E R M IN A L  R Y . OF B U F F A L O .— Blasdell, N . Y . ,  to  D epcw , Erie C o.. 
N . Y . ,  11 m iles. O pened Sept. 15 1898. V . 67, p . 530. S tock  Is $1.000.- 
000. Lake Sh. & M ich. So. and N . Y . C. & H . R . R R . each ow ns 5 000 
shares o f  the stock . Y ear to  D ec. 31 1908, gross, $104,063. S ec., D . W  
Pardee, N . Y .— (V . 67, p . 530.)

T E R R E  H A U T E  & P E O R IA  R R .— (See M a p s  o f  Pennsylvania R R .) —  
R oa d  operated from  Terre H aute, In d ., via  D ecatu r, to  Peoria, 111., 174 m , 
o f  w hich 138 m . are ow ned and half Interest ow ned In 8 m ., and 28 m . Is b y  
trackage over other roads. From  O ct. 1 1892, leased fo r  99 years to  the 
Terre H aute & Indianapolis at rental o f 3 0 %  o f  gross earnings, w ith a 
m inim um  sufficient to pay  Int. on  d eb t, the lease being assum ed Jan . I ’05 . 
b y  the Vandalla R R . See V . 55, p . 766; V . 81, p. 212. Lessee ow ns $646.
700 o f the $1,837,400 pref. and $1,559,300 o f  the $1,926,800 com m on , 

B O N D S .— The consols (U nion  Trust C o., N . Y . ,  trustee), .carrv the 
guaranty o f the T . H . & Indianapolis. In 1905 all back  coupons were paid
v .  81. p. 156, 2 1 2 : V . 72, p . 481, 873. Sec guaran ty , V . 81, p . 2 1 2 . ‘

E A R N IN G S .— F or cal. year 1908, gross, $710,093; net, $10,615; rental 
from  lessee, $213,028: ba l., loss to  lessee, $202,413.— (V , 81, p. 212.) 

T E X A S  C E N T R A L  R R .— R O A D .— W a co  to  R ota n , T e x .,  & c., 268 m iles. 
D IV S .— % — ’97. ’98. ’99. ’00. ’ 01. ’02 to  ’04. *05 to  ’07, ’08. 1909

On com m on ...............................  2 ) (  2 X  y ’ ly . 5 y ’ ly . 0 o
On preferred . .  3 3 4 4 7 H  5 y 'ly .  5 y ’ ly . 5 5

L A T E S T  E A R N IN G S .— 11909------------------ G ross, $155,672: net, $13,229
2 m os., July  1 to A u g. 31 .J190 8 -------------------G ross, 159,907; n et, 39,071

R ep ort fo r  year ending June 30 1909 was In V . 89, p . 914, show in g (268. 
average m iles), gross, $1 ,164,481 ; net, $236,214; charges, $69,222; d iv i 
dends, $66,225; new  equ ipm ent and Im provem ents, $124,272; ba lan ce . . 
deficit, $23,505.—  (V . 87, p . 933: V . 89, p. 848, 914.)

T E X A S  M ID L A N D  R R .— R oa d  from  Ennis on  H ouston  & T exas Central 
R y . to  Paris, T e x .,  125 miles, ot w hich 13 trackage over St Louis S outh
w estern. In  1893 purchased b y  Mrs. H etty  G reen. S tock , $112,000; par 
$100. In  Jan. 1909 perm ission was granted to  Issue $2,000,000 4 %  bon d s ’ 
V . 88, p . 159, 232.

F or year 1908-09, gross, $509,915; net, $62,543; charges, $112,274- bal 
d e f ., $49,731. I’ res., E . H . It. G reen , Terrell, T e x .— (V . 88, p. 232.) "■

T E X A S  & N EW  O R L E A N S R R .— (See M a p  S o. P a c . ) ~ H ouston . T ex  . 
to  Orange (Sabine R iv er), 111 miles; and Sabine Pass to Dallas, 3 14  miles- 
H ouston  to Clinton. 8 m .; N om e to Sour L ake, 8 m .; W est Port A rthur to  
P ort A rthur, 3 m .; Gallatin to R u sk, 8 m .: tota l, 452 m iles,— (V . 80 , p .1425.

S E C U R IT IE S , <Scc.— The stock  Is $5,000,000 , a ll but $400 ow ned b y  the 
Sou. P ac. First 7s arc purchased b y  the s. f . at n ot over 110. There were 
also June 30 1908 $303,350 Texas School Fund 6s, Int. M. & N ., prln. paya 
ble 2 %  per annum . Lands unsold (451,954 acres on  June 30 1905) becam e 
a free asset Aug. 1 1905 on  m aturity  o f  the main line m ortgage.

The first m ortgage o f 1900 secures bonds at $20,000 per m ile on  the road 
extending from  R ock lan d  to D allas, T e x ., 218 m iles, a part o f  w hich was- 
purchased in 1899, and extensions hereafter acquired or  constructed up to  
40 miles. V . 70, p. 997; V . 71, p . 183. E quipm ent bond s, $612,000 6s, 
all ow ned b y  So. P ac. V . 70, p . 1302; V . 80, p. 1425.

E A R N IN G S .— 12 m os., 1 1908-09---------- Gross, $3 ,538,835 ; net, $7 6 6 ,7 12
July 1 to June 30. J1907-08---------- G ross, 3 ,731,027; net, 779,969

In year ending June 30 1908, gross, $3,869,434; net, includ ing other In
com e, $757,893; surplus over charges, $138,007. In 1906-07, gross, $4 .
201,098; net, $1 ,034 ,045 .— (V . 80, p . 1425.)

T E X A S  & P A C IFIC  R Y.— (.See M a p  M o . P a c .)— N ew  O rleans, L a ., w est 
to El Paso, T ex ., 1,150 miles; Marshall via  T exarkana Jet. and W hltesboro 
to Fort W orth , 335 m .; branches, 400 in .; tota l, 1,885, o f  w hich  92 m ., 
Sierra B lanco to  El P aso, trackage, leaving am ount ow ned 1 ,793 m iles.

O R G A N IZ A T IO N .— In 1888 reorganized b y  the plan In V . 43, p. 164 
and V. 45, p. 401, w ithout having the foreclosure sale con firm ed, thus pre
serving the original Federal charter.

S T O C K .— A uthorized, $50,000,000; Issued, $38 ,763 ,810; par, $100.. 
Missouri Pacific (lncl. Iron M tn.) Juno 30 1908 ow n ed  $6,555,000 stock .

B O N D S .— See 1888 m ortgage abstracts, V . 47. p. 82: V . 78, p. 1448. 
The W eatherford Mineral W ells & N orthw estern ($660,000 5s o f 1902) are 
guaranteed , principal and Interest, b y  endorsem ent. V . 78, p. 344. The
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R A I L R O A D S

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c . ,  s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b l e s .

M i l e s
o f

R o a d

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a l u e
A m o u n t

O u ts t a n d i n g

I N T E R E S T

R a te
%

W h e n
P a y a b l e

111 1908 $1,000 $2,000,000 4 F & A
104 1882 1,000 2,575,000 6 g M & S
209 1893 1,000 1,620,000 5 g J & J
___ 1900 1,000 3,997,000 4 g F & A

1,387 1888 1,000 25,000,000 5 g J & 1)
1,387 1888 1,000 24,660,975 5 g M arch 1

398 1901 1,000 4,970,000 5 g J & J
9 H 1902 1,000 175,000 5 £ .1 & J

92 1905 1,000 300,000 4 g J & .T
46 1852 500 &c 239,500 5 £ M & N

___ 1902 1,000 175,000 5 g M & S
196 1885 1,000 3,000,000 5 g .1 & J

T ex t 1892 1,000 2,500,000 5 g A & <)
335 1894 1,000 2,000,000 5 g J & D

61 1901 1,000 500,000 4 g F & A
61 1901 1,000 500,000 O ct 1 If earned

1901 1,000 3,250,000 5 £ ,T & .T
___ 1902 1,000 3,023,000 5 g F & A

1888 1,000 300,000 5 £ M & N
230 1887 1,000 4,895,000 4 g J & .T

1902 1,000 150,000 5 g M & S
31.27 1907 1,000 4,000,000 4*S g M & N

96 1888 1.000 1,662,000 5 J & J
100 10,000,000 4 In 1909 A & O

451 1900 1,000 &c 9,550,000 3 H  g J & J
451 1900 1,000 &c 6,500,000 4 g A & O

1907 1,000 6,480,000 4 g F & A
1907 1,000 5,047,000 2-4 g F & A
1906 1,000 700,000 4 M g M & S

236 100 3,500,000 2 In 1908 Y early
f 1891 1,000 1,500,000 4 H  g T & .T

236 1 1893 1,000 978,000 4 g I & J
l 1902 1,000 1,418,000 4 g M & S

63 1906 301,000 5 g A & O

W h e r e  P a y a b l e ,  a n d  b y  
W h o m

B o n d s — P r i n c i 
p a l ,  W h e n  D u e  

S t o c k s — L a s t  
D iv id e n d ,

T exa s  M idland R R — First refunding m tge $2,000,000
T exas & N O o f  1 8 /4 — Sabine DIv 1st M g o ld ____ c*& r

C onsolidated m ortgage for $4,105,000 _ G .c*& r 
Dallas IMv 1st M gold  $20,000 per m ile ( te x t) .U n .c*  

T exa s & P acific— First consol (now  1st) M g o ld .F P .c *  
S econd  cons Inc M ($25,000,000) g (see re m ).M e ,c*  
Louisiana DIv Br lines 1st M gold  $12,500 p in .-M e

T exa s  Short Line— First m ortgage g o ld _________ Usm
T idew ater & W estern— First m tge $600,000 g .  _c*& r 
T ioga  R R — First m tge due 1882 and exten ded  g o l d . .  
T oledo  A n gola  & W — 1st M g red 102 K  (V  80, p 164)
T oledo  & Ohio Central— First M g  (V  53, p 4 3 6 )___Ce

W estern  D ivision first m ortgage g o ld ________ N .c '
General m tge (V  62, p 594) ($2,000,000) g o ld .C c .c  
St M ary ’s D ivision  first m tge gold  $ 5 0 0 ,0 0 0 .-M o .c  

do  first pref Inc $500,000 n on -cum  4 % _ S .r  
Car trusts— see text

G u a r a n t e e d  B o n d s — K an & M ich R y — See that co 
K & H C & C M g  $3,500,000 s f  red 110 a fter ’ l l . M o  
C ontnental C oa l 1st M g  s f red at 110 a fter 1 9 1 2 ..S  
T o l & O hio Cent E x t 1st M (foreclosed) Int on ly  guar 

T oledo  Peoria & W estern—-1st M (for $5,000,000) .F .c* 
Tol R iverside— 1st M g red 102 $3 to March 1909 text 
T oledo  Term inal— First m tge $6,000,000 gold  Int guar
T oledo Saginaw  & M uskegon— First m ortgage_______
T oledo St Louis & W estern — Pref stock  4 %  non-cum

P rior lien m ortgage $10,000,000 g o ld ______ p  c& r
First m tge g $6,500,000 red a fter July  1 9 2 5 .t a  c& r 
Coll tr bonds secured b y  C & A s tock , Ser A . .C e .c *  

do do do Ser B
E quip  trust (V  83 , p 39) g  gu $50,000 due s -a .P e P .c  

T oledo  W alhonding Valley & O hio— S tock  $4,000,000 
F irst m ortgage ($20,0001 A guar p & 1 ( e n d ) . .F .c * ' 

per mile) $4,000,000)13 do . .  c
gold  ................................ J C do ............. c  ,

T om bigbee  Valley— First M $1,200,000 g  (see text) .  K

New Y ork  C ity.
So P a c, 120 B ’w ay, N Y  

d o  do
do do

M ercantile Trust C o, N Y 
paid March 1 1908 

M ercantile Trust C o, N Y  
U S Mtge & T r C o, N Y  
Jan. ’08 cou pon  last paid 
N ew bold ’s Son & C o, Phil 
Ohio Sav Bk & T r C o, Tol 
Central Trust C o, N Y 

d o  do
d o  do

M orton Trust C o, N eY  
Second N at B ank, T o led o

J P M organ & C o, N Y  
d o  do

Am er E xch  N at B k , N Y

C olum bia Trust C o, N Y  
All ow ned byG rand T r ’nk 
Checks m ailed 
Central T rust C o, N Y  

d o  do
N ew  Y ork  

do
Penn Co Ins on  L ives, &c 
All ow ned b y  Penn Co 
Farm ers’ L & T r  C o, N Y  

d o  do
do do

N ew  Y ork

A u g 1 
Sept 1 
Ju ly  1 
A ug 1 
June 1 
D ec 1 
Jan 1 
Jan 1 
Ju ly  1 
N ov 1 
Sept 1 
Ju ly  1 
O ct 1 
June 1 
F eb  1 
F eb  1

1938
1912
1943
1930 
2000 
2000
1931 
1922 
1955 
1915 
1922 
1935 
1935 
1935 
1951 
1951

2%

Ju ly  1 1951 
Feb 1 1952 
N ov 1 1938 
Ju ly  1 1917 
Mch 1 1927 
N ov 1 1957 
Ju ly  1 1918 
O ct 15 ’09 
July  1 1925 
Apr 1 19 50  
Aug 119 17  
A ug 1 1917 
Mch ’ 10-Sept’ 10 
D ec 3 0 ’08 2 %
Ju ly  1 1931 
Ju ly  1 1933 
Sept 1 1942 
A pr 1 1050

Opelousas G ulf & N ortheastern bonds (authorized Issue $5,000,000 , o f  
w hich $1,143,000 outstanding, all In the treasury o f T ex . & Pac. D ec. 31 
1908) are also guaranteed , and $100,000 D enison & Pacific Suburban 5s. 

Louisiana Branch Lines m tge. Is lim ited to  $7,000,000 . V . 72, p. 577,1189. 
Interest scrip . Incom e and land grant bonds (a stock  liab ility ), rctlrable 

under reorganization agreem ent), $94,210; other scrip, $7,266.
On 2d M. Incom e 5s there Is no right to  foreclose unless default Is m ade on 

1st m tge. All ex cep t  $980,000 o f the 2ds have been exchanged for 65%  In 
S t. Louis Iron M tn. & S. 4s. V . 68, p. 525, 619, 725, 774; V . 70, p. 533. 
Interest on 2d mtgellOOO 1001 1902 to 1907 1908 1909

Incom es ( % ) -----------J 1M 4 5 yearly  3J4 0
E g .  b o n d s  ( p a r  $1 ,000). D a t e .  O u t s t a n d ’g .  R a t e .  M a t u r i t y .

i ’ 17
_________ _____ ____ ______ _ __,370

July  1 to Ju e 30. J190 7 -0 8 ..G ross , 14,275,484; net, 3 ,420,009 
A N N U A L  E R P O R T .— R eport for  1908 was In V . 88, p. 818.
Y e a r  e n d in g  D e c .  31—  1908. 1907. 1906.

Gross earnings................................................ $13,917,315 $16,671,668 $14,914,608
N et earnings.....................................   3 ,628,507 5,093,728 5,059,685
O ther Incom e...............................................   127,818 110,553 56,017

T ota l net Incom e..................................... $3,756,325 $5,204,281 $5,115,702
Interest on  first m o rtg a g e -......................$1,498,500 $ 1,493,625 $1,475,659
Interest on  second  Incom es___________ _______ (3 H )863,664 (5)1 ,233,806
T a x e s ...............................................................  558,429 604,100 333,764
Im p r ’ ts, eq u ip ., d iscount, & c..............  1,434,381 2,502,742 1,742,045

B a la n c e .................... ............................ _sur.$265,015 def.$259,850 sur.$330,437
—  (V . 86, p. 422, 669, 722, 792, 920, 1160; V . 88, p . 507, 750, 818.) 

T E X A S  SO U TH E ASTER N  R R .— See page 172.
T E X A S  SH ORT LIN E R R .— T E X A S  SO U TH E RN  R Y — See page 172. 
T ID E W A T E R  R Y .— See Virginian R y . T ID E W . & W E S T .— See p . 172 
T IO G A  R R .— See "S u p p lem en t”  o f  Ju ly  1894. S tock , com m on , $391.

200 , and $189,700 preferred; par, $50.
TO LE D O  & O H IO  C E N TR A L R Y .— (See M a p . ) — This road  Includes:
L i n e s  o w n e d — • M i l e s .

T oled o  to  B rem en________________ 173
Alum  Creek to Truro Ju n ction ___  4
N ew  L exington  to C orning_________13
W h itm ore  to T h u rston___________ 145
P eo . to  St. M ary ’s, (V . 73, p .6 6 0 ) 60 

T otal ow n ed ____________________ 3 9 5 1

T r a c k a g e  (37 m il e s ) — ■ M i l e s .
W albrldge to  T o le d o ___________ 5
Breme nto N ew  L ex in g ton ____  n
T o  Chauncey, Carrington, & c___ I 30

T ota l operated_________________ 441
) K anaw ha & M ich, (which see) '1 77  

Owns all the stock  and bonds o f  Zanesville & W estern  R y .,  Thursto'n to 
Shaw nee and Zan esv ille , O ., w ith branches, 89 m iles, operated  scparatelv 
V . 75, p. 906. v y*

In 1899 the M iddle States C onstruction Co. acqu ired  In the Interest o f 
the H ock in g  V a lley  R y . all ex cep t  $54,100 o f  the $6,500,000 com . and 
$11,600 o f the $3,708,000 pref. stock . V . 09, p. 1347; V . 71, p. 810. See 
also H ock . Vail. Item , V . 69, p . 1345; V . 71, p. 865.

The low er O hio Court having declared control b y  H ock ing V alley Illegal, 
the road  has been independently  operated since Ju ly  1909. V . 89, p. 44 .

D IV ID E N D S .— On com .: In 1891, 2 % ; In 1892, 4 % ; 1893, 2 % ; 1909, 
F e b ., 1 % ; A u g ., 1%  from  earnings o f  preceding fiscal year. On p re f., 
A p ril 1890 to July 1896, lncl., 5%  yearly ; 1909, F eb ., 1 % ; A u g ., 1%  from  
earnings o f  preceding fiscal year. V . 87, p. 412, 471.

G U A R A N T IE S .— The com pan y guarantees the principal and Int. o f  the 
K anaw ha & M ichigan first m tge. bonds (see that com p a n y ), and , jo in tly  
w ith H ock ing  V alley R y .,  the K . & H ock . Coal & Coke bonds (see V . 74. 
p . 271; V . 77, p. 2393) and Continental Coal Co. bonds (V . 75, p. 499)- 
also guarantees Int. on ly  on $300,000 T . & O . Cent. E x t. 5s (foreclosed ).

E q u i p ,  b o n d s  (par $1,000)— D a t e .  O u ts t 'g .  H a te .  M a t u r i t y
E quip , notes due $32,000 s .-a .l9 0 6  $224,000 4 )^& 5g.J& J J a n . ’ lO-Jan ’ 13 

do  do $28,000 s .-a . 1907 420,000 4 M &N  15 M a y ’ 10-M ay’ 17
Zan esv . & W est, car trusts S c* .1907 425,000 4 g J & D  D e c . ’0 9 -D cc .’ 17 

E A R N S .— 2 M o s .  G r o s s .  N e t .  O th . I n c .  C h a r g e s .
July  1 to 1 1909.............$722,862 $235,056 $28,017 $93,153

A u g. 31 /1 9 0 8 _______  876,777 334,158 2,181 80,326
A N N U A L  R E P O R T .— R ep ort fo r  1908-09 was In V . 89, p . 914 

tonnage In 1909, 72%  was bitum inous coal.
Y e a r s  e n d in g  J u n e  30—  1909. 1908. I n c .  o r  D e c

O perating revenues.................................. .. $4,089,607 $4,191,999 — $2,392
N et, a fter  taxes........................... ................$1,162,093 $1,271,653 — $109,560
O ther in com e......................... .......................  89,930 155,844 — 65,914

T ota l net Incom e..................................... $1,252,023
In terest, rents, & c___________   $512,821
A d dition s and im p rovem en ts________  101,444
Preferred d iv idend, 5 % .....................   185,070
C om m on d iv iden d , 1 % _______________ 58,463

B a l . , S u r .  
$169,920 

256,013 
O f total

$1,427,497
$565,513

68,220
*185,070

58,463

— $172,474 
—  $52,692 

% 33,224

B alance, s u r p l u s . . . . . . . . . . .............  $394,223 $550,232 — $156,009
I aid from  accum ulated  surplus, bu t thus show n fo r  sake o f  s im plicity 

P res., Charles r .  Lew is.— (V . 89, p. 44, 412, 471, 913.)
TO LE D O  PE O R IA  & W ESTER N  R Y .— (S e e  M a p s  o f  P e n n s y l v a n i a  R R . )  

— Owns from  Ltfner, Indiana State line, to W arsaw , 111., 220 miles; La 
H arpe to  Iow a, 111., 10 miles; jo in tly  w ith W abash , 1 m ile; trackage to 
Peoria and Burlington , la .,  17 miles; tota l, 248 m iles.

O R G A N IZ A T IO N . In 1894 jo in t ownership and m anagem ent b y  Pa. 
R R . and C. B . & Q . was arranged. S tock , $4,500,000 (par $100); o u t
standing, $4,076,900 . M ortgage abstract. V . 45 , p . 242.

E quipm en t trusts and notes June 30 1909, $ 1 11,431; bills payable $798 - 
000, Including $220,000 issued Jan. 1905 to pay oir the debenture scrip ’ 

A N N U A L  R E P O R T .— Years ending June 30 (V . 89 . p. 914)- 
Y e a r —  G r o s s .  N e t  (a f t .  t a x e s ) . C h a r g e s ,  t m p r ' t s .  B a la n c e

1908-09 ........ ............$1,094,158 >?$ 181,098 $232,103 $18,085 d e f .$69,090
1907-08 ....................  1 .221 ,480-TH 200,586 236.817 44.901 def 81 132
—  (V  183, p.1689, 819; V . 85, p. 406; V . 87, p. 1084; V . 89, p. 848, 914 )'

T O L E D O  R I V E R S I D E  R Y . — Bonds w ere guaranteed b y  endorsem ent 
as to  principal and Int. b y  T o led o  R y . & T erm . C o. (old  com p a n y  fo re 
closed ), CIn. H am ilton  & D ayton  and Pere M arquette. V . 79, p . 968 . 
Pres., H . B . L edyard ; V .-P .,  W m . C otter .— (V . 86, p . 287.)

TOLEDO SAGINAW & MUSKEGON RY.— See page 172.
T O L E D O  S T .  L O U I S  & W E S T E R N  R R . — ( S e e  M a p . ) — O w ns from  T oledo 

to East S t. Lou is, 451 m . (611$ & 70-lb. steel rails); sidings, & c., 171 m .; 
also has trackage to S t. Louis and T oledo  Union d ep ots . O w ns Jointly 
w ith  the G rand Trunk W estern R y . all the stock  o f  the D etroit & T o led o  
Shore Line R y .,  D etroit to T o led o , 48 m iles, Jointly guaranteeing Its 4 %  
bonds; present Issuo $2,000 ,000 . V . 76, p . 655 .

O R G A N 'N .— S u ccessor o f  T o l. S t. I.. & K . C. (foreclosed ). V . 70, p . 1196.
In A ug. 1907 acqu ired  co n tro l o f  the Chicago & A lton , v iz ., $6,380,000 

pref. and $14 ,420 ,000 co m m o n  stock . See B o n d s  be low .
S T O C K .— C om m on and preferred (4%  n on -cu m .), $10,000 ,000 each ; par 

$100. D Iv. on  pref. In 1907 to  1909, 4 %  (A . & O.),.
B O N D S .— 'Of tho prior Hen 3 )$ s , $450,000 was In the treasury Juno 30 

1909. A dditional llrst m tgo. bon d s not to  exceed  $10 ,000 ,000  m ay bo  
Issued at an y  tim e to retire tho prior lien b on d s. The collateral trust b on d s 
secured b y  Chic. & A lton  stock  are lim ited to  $12 ,000 ,000 , ser. A bein g  
Issued In exchange fo r  C. & A. pref. stock  $ for  $ and ser. B (bearing Int. a t  
2% to Ju ly  31 1912 and 4 %  thereafter) In exchange for  C. & A. com . stock  
on  the basis o f  $35 In bonds fo r  $100 stock . V . 85, p. 1647; V . 86, p . 1468.

E A R N IN G S .— 12 m os., 1 1908-09____G ross, $3,428,644 ; n et, $1,206,769
July  1 to June 30. /1 9 0 7 -0 8 ____G ross, 3,822,834; n e t , 1,110,405

R E P O R T .— F or year ended June 30 1908 was In V . 87, p . 1235. C om 
parison w ith  previous years Is Inaccurate, ow in g  to changes In accou n tin g .

Gross e a rn in g s_________
Operating expenses____

1907-08. 
.$3 ,8 18 ,467  
. 2 ,713,825

1906-07. 
$4,181 ,966 
2,936,598

1905-06.
$4,205,051
3,141,618

1904-05.
$3,785,164
2,979,709

N et earnings____________
DIvs. on  C. & A . sto ck -

.$1 ,1 04 ,642  

. 401,400
$1,245,368 $1,063,433 $805,455

O ther In c o m e ___________ . 17,543 33,837 26,265 23.646
T ota l Incom e--------------- .$1  ,523,585 $1,279,205 $1.089,698 $829,101

Interest on  b on d s_______
Hire o f  eq u ip m en t---------

- $922,378 
.  115,798

. $596,875 $596,875 $583,750
O ther In t., d iscou n t, &c 
Preferred d iv id en d ---------

- 67,624 37,263 20.500 72,740-(4 )398 ,10 4 (2 )2 00 ,000
B alan ce, surplus------------- - $19,680 $445,067 $472,323 $172,611

D IR E C T O R S .— T h os. II . H ubbard  (C hairm an), W m . A . R ea d , T . P - 
Shonts (P res .), E . J . B crw lnd , Jam es N . W allace, Chas. II. T w eed . H . S ’ 
B lack , H arry  Bronner, C. S. W . Packard, Edwin H aw ley and II . E . 
H untin gton . Sec. and T reas., Jam es Steuart M ackie. O ffice , 60 W all St . 
N . Y .— (V . 87, p. 1161, 1235, 1239.)

TO LE D O  T E R M IN A L  R R .— Owns a single-track  belt road , 28.77 m iles 
In length, opened  O ct. 1 1903, around tho c ity  and  suburbs (Including tw o 
brlgdes), w ith  2>$-m llo branch to term inal station ; tota l, 31 .27 m iles.

O R G A N IZ A T IO N .— Successor D ec. 31 1907, per plan V . 85 , p . 1402, 
1463, o f the T o led o  R y . & T erm . C o., sold  In foreclosure M ay 28 1907. 
Controlled b y  seven roads. V . 84, p. 130; V. 85, p. 100, 347; V . 86, p. 170.

S tock  au th ., $6,000,000 ; outstanding, $4,000 ,000 . O f the $6,000 ,000  
new  bonds, $2 ,000,000 will be reserved for future requirem ents. The Pero 
M arquette and tho CIn. R a m . & D ayton  each guarantee paym ent o f  2 0 %  
o f the Interest on  the bond s, and tho P ennsylvania  C o ., Lake Shore & 
M ich. S ou th ., M ich. C en t., T o l. St. L. & W est, and Grand Trunk W estern 
12%  each ., receiv ing sam e per cent In new s to ck .— (V . 88, p. 159.) *

TO LE D O  W A L H O N D IN G  V A L L E Y  & O H IO  R R .— ( S e e  M a p s  P e n n 
s y l v a n i a  R R . ) — O wns road In operation  from  T oledo Jun ction  to  T o led o ,

1908-
N one
N one

Penn. C o ., w hich guarantees bonds and ow ns tho capital stock
E A R N IN G S .— For cal. year 1908, gross, $2 ,439,433; net, $467,959: c h g s ..

Im pr’ ts , & c., $396,075; illvs. (2 % ) ,  $64,700; ba l., su r., $ 7 ,1 8 4 __(V  75 n
1088.) '

TO M B IG B E E  V A L L E Y  R R .— Sec page 172.
TO N OPAH  & G O L D F IE L D  R R .— Owns T on opah  Jet. v ia  T on opah  to  

B u llfrog  J e t., N ev , 89 m .; trackage, 9 m .; branches and  spur-:. 11 m 
standard gauge. V . 82, p . 800.

S tock , com m on , $1,650,000 ; 7 %  non-cum . preferred, $500,000. 
D IV ID E N D S —  1906. 1907

C om m on s t o c k ...................................................27%  10%  (In April)
Preferred_ stock  .............  .......... 27%  10%  (In April) ______

A sinking fund  will retire one-llftcen th  o f  bonds annually Jan . 1 (to  bo  
draw n b y  lo t) , tho entlro Issue being su b ject to  call a t 102 M ; the Land 
T itle  & Trust C o ., Philadelphia, Is m ortgago trustee. V . 82 , p . 806.

E A R N IN G S .— 2 m o s .,)  1909.........................G ross, $126,032; n et, $41,051
July  1 to A u g . 31 . /  1908_____________ G ross, 174,219; net, 31,422

R E P O R T .— R ep ort for tho fiscal year ending June 30 1908 , In "C h r o  Iclo”  
a b o u tO ct . 30, how>: gross, $910,0 t9 ; net, a fter ta x es , $182,585; other Ino., 
$3,165; Interest, sinking fu n d , & c., $159,221: ba l., su r., $26 ,529 . P res., 
M. I). Cutter; 1st V .-P . and T reas., R . H. R u sh ton ; S ec ., W m . F . H cn- 
shaw , Bullitt B ld g ., P h iladelph ia .— (V . 87, p. 1 6 0 0 , 1606; V . 89, p . 995.)

TO N OPAH  & T ID E W A T E R  CO . OF N E V A D A , IN C .— O rganized In 
Delaware June 11 1908 as a holding com pan y and Issued, per plan V . 86, 
i. 1287, $3,640,000 " A ”  and $1,610,000 “  B ”  stock  (b oth  o f  equal rank) 
n exchange for the entire s to ck  ($1,500,000) o f  the T on opah  & T idew ater 

R R .  and $2,000,000 stock  o f  the B u llfrog-G old field  R R . The earnings o f 
the tw o operating com panies are to  be k ep t separate, the surplus o f either 
road over fixed charges In a n y  year to  be used to  m ake up the deficiency
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M i l e s
o f

R o a d

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a l u e
A m o u n t

O u ts t a n d in g

91 1906 $1,000 $919,000
1905 £500,000
1908 See text
1908 £175,000

88 1896 1,000 3,280,000
88 1904 1,000 1,000,000
42 1906 1,000 &c 434,000
26 1883 1,000 250,000
77 1908 1,000 1,550,000

___ 1877 1,000 322,000
___ 1907 1,000 375,000

6 ____ 50 275,000
27 1897 150,000

101 1888 1,000 2,000,000
1902 1,000 1,000,000

19 1904 1,000 &c 200,000
___ 1908 £ &c £1,000,000
___ 1908 £ &c £3,000,000
___ 1908 £ &c £5,200,000
___ 1909 £1,000 £1,000,000
___ ____ 100 211.337,100

100 99,547,410
2,090 1897 500 &c 100.000,000

___ 1907 500 &c 46,419, 00
3,268 1908 $ & £ 52,900,000

7 K 1901 1,000 75,000
100 21,240,400

225 1883 1,000 1,824,000
miles 1889 1,000 6,020,000
road 1894 1,000 5,646,000
and 1901 1,000 5,669,000

canal 1908 1,000 841,000
26 1895 1,000 300,000

sburg
97 100 4,000,000

100 849,285
31 1889 1,000 800,000
11 100 750,000
11 1881 1,000 400,000

R A I L R O A D S

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c . ,  s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s

I N T E R E S T  O R  D I V I D E N D S

R a te
%

W h e n
P a y a b l e

W h e r e  P a y a b l e ,  a n d  b y  
W h o m

R o n d s — P r i n c i 
p a l ,  W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d

T on opah  & Q old field— First m tge $1,500,000 g  r e d ._ c  
T on  & T idew  Co— T  & T  R R  1st M deb stk certs g  gu 

B u llfrog-G oldfield  consol m tgc $2,000,000 gold .F F
Sterling bonds, redeem able__________________________

T oron to  Ham & B uff— 1st M gold  $40,000 p m .A B .c ' 
Second m ortgage $1,000,000 g o l d . . ...............................

Traverse C ity R R — First m ortgage g o ld ............. ............
T rcm on t & (iu lf— First m tge gold  red t e x t____ IC .c
Trenfon  Delaware Bridge— First m ortgage____________
T rin ity & B razos Vy— Kq tr bds gu (text) call 1 0 1 . .Q  
T roy  & G recnbush— S tock  7 %  rental New Y ork  Cent
Tuscarora Valley— First m ortgage $150,000 g o ld ____
U lster & D elaware— Cons M for $2,000,000 g__C e.c*

6 g 4)4 
5 g 
5
4 g
4 g
5 g  
3 g

& J Land T itle  & T r C o, Phlla

& J

Jan 1 1010-1021 
1060
July  1 1038

& D 
& D 

J & J
J & J

U nadilla Valley— First M $200,000 gold  redeem  at 110 
U nderg Elec R y s  L on don— P rior lien bds call par text

4 ) 4 %  bonds £3,000,000 call at p ar_________________
In com e bonds 6 %  non-cum ulatlve call at p ar_______
Pow er-house first debentures £1 .000 ,000___________

U nion P acific  R R — C om m on stock  $296 ,178 ,700_____
P ref stock  4 %  non-cum  $200,000,000 (V 80, p 1364) 
First M g  railw ay & land grant $100,000,000 g - .M e
B on ds redeem able convertib le  ( te x t ) .........................Me
First lien & ref m tgc red 107 )4  beg 1918_E q.xc*& r* 

U nion Springs & Nor— First M $1,000,000 g  red 1 0 5 ..  
U nited N J RR & Canal Co— Stock  10%  gu a ra n teed ..

General m ortgage o f (Loan o f 1923 g o ld _____  r
1871 fo r  $20,000,- Loan o f 1929 g o ld ............. c& r .
000 (now  first (L oan  o f 1944 g o ld ___  c&r
m ortgage) FP  s e -1 Loan o f  1951 gold  p  & 1 guar 
cures all equally. I Loan o f 1948 g  p & g u . .c & r  

U nited Verde & P acifc— First m tge $300,000 . .M o . c  
U tica & Black R iver— See R om e W atertow n & Ogden 
U tica Chen & Susq Val— Stock  6%  guar b y  D L  & VV
U tica Clinton & B ingham ton— S to ck _______________

P’ Irst m ortgage guar p & I b y  Del & H ud (e n d ) .N .c
Valley (N Y )— S tock  5% guaranteed  b y  D L  & W ____

First m ortgage (for  $50 0 .00 0)........................... ............F

7
5 g  
7
5 g 
5 g 
4 g
4 g
5
4 H  

U p to 6 
4

10 in ’ 09 
1 In 1909 

4 g 
4 g
4 g
5 g 

10
4 g 
4 g 
4 g 
3 ) i  g
4
6
6

See text
5 
5

J & J 
A  & O 
J & D 15 

& J 
& D 
& O 
& J

M & N 
J & J 
Sem l-an

Lincoln N at B an k , N Y 
do do

Standard Trust Co, N Y 
W inslow ,L anler& C o.N  Y  
New Y ork  and Chicago 
Treasurer’s O ffice , Phlla 
G uaranty Trust Co, N Y 
T roy , N Y
M etropolitan T r C o, N Y  
Central Trust Co, N Y 

do  do
O ffcc, 37 W all St, N Y

June 1 1946 
J u n e l 1946 
Jan 1 1956 
Jan 1 1933 
Feb 1 1948 
July  1 1917 
Apr ’ 10-A pr '17 
J ’ ne 15'09 3 ) 4 %  
July  1 1917 
June 1 1928 
O ct 1 1952 

1 1934 
1 1920 
1 1933 
1 1948

Jan
N ov
Jan
Jan

Q — J 
A & O 
J & J 
J & J 
M & S 
M 10 &N 

Q — J 
F & A 
M & S 
M & S 
M &
M & S 
J & J

M & N 
F & A 10 
J & J 
J & J 

& A

O ffice, 120 B ’w ay , N Y  
d o  do
d o  do
d o  do

New Y ork  and Lon don  
International T r C o, Balt 
O ffices, Phlladel & N Y 
O ffice, Philadelphia 

do do
Nat B k Com , N Y  & Phil 

d o  do
O ffice, Philadelphia 
M orton Trust Co, N Y

D L & W  R R , N ew  Y ork  
On N at B k , U tica , N Y 
New Y ork  Trust C o, N Y 
Del L ack  & W estern , N Y  

d o  do

O ct 1 
O ct 1 
July 1 
July 1 
June 1 
May 1 
O ct 10 
Feb 1 
Sept 1 
Mch 1 
Mch 1 
Sept 1 
Jan 1

’09 2 ) 4
1909 2 %
1947 
1927 
2008 
1931
’ 09 2 ) 4  

1923 
1929 
1944 
1951
1948 
1920

of the other. Pres., F . M . Sm ith , O akland, Cal.; 1st V .-P . ,  D . W . V an 
Busklrk, B ayonne, N . J .; 2d V .-P .,  A rthur B rock , Philadelphia: Sec. and 
T reas., C. B . Zabrlskle, 100 W illia m  S t ., N . Y .—  (V . 86, p . 1468.)

T O N O P A H  & T ID K W A T E R  R R .— Owns L u dlow , C al., on the A tch . 
T o p . & Santa F e, to B ea tty , N ev ., 168 miles; C om pleted D ec. 1907; also 
branch from  D eath  V aliev Junction  to R y a n , 7 miles; extension  proposed to 
T on op a h , N ev ., 110 m iles. S tock  authorized, $1,500,000 . Th e d eben 
ture stock  certificates are guaranteed b y  the B orax C onsolidated, L td ., and 
are secured b y  deposit o f m ortgage and bonds issued thereunder with the 
Indian  & General Trust C o., L td ., o f L on don . V . 81, p. 1793; V . 82, p . 
7 5 3 ,8 7 1 ,1 4 4 0 . In F eb . 1908 It was arranged to  issue £175,000 redeem able 
5 %  bond s, guar, b y  B orax Consolidated, to  com plete the line. V . 86, p .722 .

E A R N IN G S .— 12 m os., 1 19 08 -09 ..........G ross, $458,277; net, $158,881
July  1 to  June 30. J1907-08........... .G ross , 352,460; net, 134,498

F or year ending June 30 1908, gross, $352,460; net, $131,765; charges, 
$114,885; ba l., sur., $16,880.

B U L L F R O G -G O L D F IE L D  R R .— B u llfrog  to  G oldfield, N ev ., 83 m iles. 
O f the consol. 5s ($2,000,000 auth . Issue), $1,250,000 were reported as 
Issued to take up 1st 6s, $350,000 have been sold  to  provide for  construc
tion , equ ipm ent, & c., as required, $250,000 are reserved to  take ud 1st 6s 
held b y  the pub lic and $150,000 for  future purposes. V . 86, p . 1287. Y ear 
ending June 30 1909, gross, $177,745; net a fter taxes, $4 ,847 .—  (V . 86, p. 
1287.) y

TORONTO H A M ILTO N  & B U F F A L O  R R .— H am ilton  to  W aterford , 
O n t., 43 m iles; H am ilton  to  W ellan d , 38 m iles; branches, 7 miles. (See 
V . 62, p . 319.) U nder tra ffic  agreem ent w ith N . Y . Central, M ichigan 
Central, Canada Southern and Canadian Pacific , interest Is practically  
guaranteed . See V . 68, p . 475, and  advertisem ent In "C h ron icle ”  o f  March 
11 1899. O f the stock , $2 ,500,000 , 1 9 % , Is held b y  Canadian P acific and 
5 1 %  b y  N . Y .  Central. V . 61, p . 753; V . 63, p . 359; V . 68, p . 475, 1134; 
V . 69, p . 29. F or year ending D ec. 31 1908, gross, $785,499; net, $210,180; 
Int. and taxes, $187,529; ba l., sur., $22 ,651 .— (V . 79, p. 1705.)

T R A N S Y L V A N IA  R R .— H endersonville to  Lake T oxa w ay  N C , 42 
m iles. Leased to  Southern R y . fo r  50 years from  Jan. 1 1906 a t a  rental 
o f  $25,000 yearly for  10 years and $30,000 thereafter. V  83 d 97

S tock  authorized , $420,000; par, $100; outstanding, $335,000’ V 68 o
926. Y ear ending June 30 1905, gross, $64,173; net, $20,601 ’ Pres ’ E 
B . A lsop, 1502 20th St. N . W .,  W ash in gton ; V .-P . and Gen Mgr i ’ f ’ 
H ays, B revard , N . C .; T reas., A . K . O rr.— (V . 83, p. 97 .) ’ ’ ' '

T R A V E R S E  C IT Y  LE E L A N A U  & M A N IS T IQ U E  R R .— See page 172.
T R A V E R S E  C IT Y  R R .— See page 172.
TREiMONT & GULF RY.— O wns T rem on t to  W Innfteld, L a ., 50 m iles. 

D odson to  N ew  R och e lle , 27 m iles: trackage, Jonesboro to  Sikes, 20 miles; 
to ta l. 97 m iles. S tock  authorized, $5 ,000,000; outstanding, $2,000,000; 
par $100. O f the bonds ($5,000,000 auth . Issue), redeem able In whole or 
part on  and a fter F eb . 1 1918 at 105 and Interest, the $3,450,000 unissued 
are reserved fo r  extensions a t not over  $30,000 per m ile, and for  better
m ents, Im provem ents, & c., under restrictions contained In the m tge. V . 
88 , p . 1314. Pres., W . H . Seam an; S ec ., Jam es Stanley J oyce . O ffice, 
206 La Salle S t ., C h icago, and W innfleld , L a .— (V . 88, p . 1063, 1314.)

TRENTON (DELAWARE) BRIDGE CO.— O wns bridge 0.19 miles in 
length. Leased In 1877 to  N ov . 1 2870, lease being assigned to  Penn. 
R R .;  rental, $32 ,000  yearly  and tw o-th irds o f  taxes paid  b y  the Bridge 
C om pan y. S tock , $298,900. B onds are guaranteed , prln . and int.

T R IN IT Y  & B R A Z O S V A L L E Y .— See page 172.
T R O Y  & G REE N BU SH  R R .— O wns from  T ro y  to  R ensselaer, 6 m .; 

d ou b le  track; leased to  N . Y . Central in 1851 at 7 %  on  $275,000 stock .
TXSCARORA VALLEY RR.— N arrow -gauge road  (3 ft .)  P ort R oya l 

to  B lair’s Mills, P a ., 27 m . S tock , $300 ,000 ; par, $50; Issued, $150,000. 
Y ear 1908-09, gross, $30,765; n et, $8,854; charges, $7,500; b a l., su r., $1,353 
P res., N . H . SulolL— (V . 67, p . 1162.)

(THE) ULSTER & DELAWARE RR.— Owns from  K ingston  P oin t (on 
H udson R iv e r ) , N .  Y . ,  to  O n eon ta , 109 m iles, w ith  branches, a total o f 
129 miles. V . 74, p . 42. S tock , $3 ,000,000 ; outstanding, $1,900,000- par. 
$100. As to  refunding 4s o f  1902, see V . 75, p . 667; V . 79, p . 153.

E A R N IN G S .— 2 m os., 11909---------------G ross, $286,430; net, $135,397
July  1 to A u g. 31. J1908---------------Gross, 250,664; net, 111,823

Y r s . e n d .J ’ n e  30. G r o s s .  N e t .  O t h . l n c .  I n t . ,  t a x e s ,  & c .  R a l . , s u r .
1908-09............... $1,024,438 $314,664 $8,312 $221,676 $101,300
1 9 0 7 - 0 8 . . . . . . .  936,751 203,182 8,842 210,372 1,652

UNADILLA VALLEY RY.— Owns road  from  Bridgew ater to  N ew  
B erlin , N . Y . ,  19 m iles. S tock , $200,000; par, $100. V . 78, p . 104. 
B on ds, see table ab ove ; V . 78, p. 1499. Lew is R . Morris is trustee. 
Y ear ending June 30 1909, gross, $51 ,112 ; net, $14,055; interest and taxes, 
$10,059; balance, surplus, $3,996. P re s ., Lew is R . Morris. O ffice, 37 
W all S treet, N . Y .— (V . 78, p . 1168.)

U N D E R G R O U N D  E LEC TRIC R Y S . CO. OF LO N DO N . L T D — Operates 
102 miles o f doub le-track  underground and surface e lectric road , v iz .:

T u b e  C o s .— S t k .m o s t l y  o w n e d .K l i l e s .
Baker S t. & W aterloo  R y _____ )
Char. Cross Eus. & H am p. R y_)22 J^  
G reat N orthern P iccadilly  &| 

B rom p. R y . o p ’ed D ec. 15 '06J

S u r f a c e — M  a ) . S t k .  o w n e d .  M  i l e s .
L on don  U nited T ra m w a y s_____ 51 )4

T u n n e l— L e a s e d — M a j .  s t k .  o w n e d .  
M etropolitan D istrict R y . (Incl.

I 3 %  m iles ow n ed  Jontly_________ 28
O R G A N IZ A T IO N .— Incorporated  on  April 9 1902.
S ecu r lH cs .-R eorg a n lzed  In 1908 per plan In V . 86, p . 1044; V . 87, p . 347; 

o v e r  9 0 %  o f the £20,149,268 profit-sharing notes assenting.
U nder the plan the com pany authorized (1) £1,000,000 5 %  prior lien 

bon d s due N ov . 1 19^.0, but su b ject to  call at par in any  am ou n t when 
draw n b y  lot (£250,000 additional m ay be Issued b y  v ote  o t  4 ) 4 %  bonds)- 
(2) £3,000,000 4 4 %  bonds due Jan. 1 1033, am i (3) £5 ,2 0 0 ^ 0 0  6%  
Incom e bonds due Jan . 1 1948, all secured in order nam ed b y  sam e co l
lateral as the profit-sharing notes, w ith an add itional £3,500,000 stock  
In tube com panies and a third charge on  the pow er house. Speyer & Co 
underw rote for a syndicate £1,000,000 prior lien bonds and a lso ll U %  bonds 
a n d  Incom e|bonds due|1948, to  provide up|to £300,000 for any  deficiency

Nov 1909 3 %
Aug 10 1909 2 %  
July 1 1939 
July 1909 2 ) 4 %  
Aug 1 1911

of net earnings to m eet Interest on  the 4 ) 4 %  bonds accruing after July  
1 1908. Incom e bonds have 11 v o te s  fo r  each £100 principa l. S tock , £5,
000,000, all ex cep t  £165,875 paid in D ec. 31 1908; par, £10.

H e ld  b y  
P a r e n t  C o .

C o n t r o l l e d  T o ta l
C o s .—  I s s u e d .

B a k .S t.& W at- 
erloo o rd .s tk £1 ,728 ,520 £1 ,4 30 ,490 
4 %  pref. stk . 660,000 551,960
Perp. deb . stk.

4 %  ........... 806,150 1,150
Ch. C. E. & H . 4 ,326,000 4,326,000 

4 %  perp. deb.
s t o c k ____  1 ,442,000 607 000

G t. N or. P ic . &
B r o m p t o n . .  5 ,047,960 5,047,960
4 %  p re f.s tk . 357 ,040 .............
4 %  perpetual

deb . stock  1,458,000 218,000

H e ld  b y  
P a r e n t  C o .

C o n t r o l l e d  T o ta l  
C o s .  I s s u e d .

a M etrop . DIs. R y .
O rd. s t o c k . .  £3,235,000 £1,781,500
5 %  p f. stock  1,500,000 y96,000
2d do 1,470,000 1,470,000 
4 %  g u a r .s t k .z l ,250,000 6,500
3 %  cons, per

rent ch argez2 ,116,666 -----------
Prior lien 4 %  550 ,000V 87.P . 1012
D e b .s tk .,& c .z2 ,8 3 5 ,8 2 5  -----------

b L on don  U nited T ram w ays. 
O rdinary stk . 1,000,000 878,700
5%  pref. s tk . 1 ,250,000 153,770
1st M. 4 % deb 1,649,930

y Has a vote  also on  £441,551 on  w hich holders have ceded their v ote  In 
consideration o f  scaled d iv idend guaranty , z N o v o te , a b U nderground 
C o. has vote  on  a £3,788,851 ou t o f  £6,205,000 and b £1,032,470 ou t of 
£2,250,000 votin g  shares.

In June 1909 £1,000,000 4 %  first m ortg age  pow er-house debentures 
w ere issued to replace outstanding Issues. V . 88, p. 1561.

E A R N IN G S .— O f operating com panies from  Jan . 1 to  O ct. 9, gross, 
£1,096,164 In 1909, against £1,140,906 In 1908. F or 6 m onths ending 

June 30 1909, V . 89, p. 471,
R E P O R T .— Sem i-annual report, V . 89, p . 845. Sir E dgar Speyer, B a rt., 

Chairman; S ec ., W . E . M andellck .— (V . 89, p. 845.)
UNION P A C IFIC  R A IL R O A D .  — ( S e e  M a p . )— Th e system  em braces:

C o n t r o l l e d — P r a c t i c a l l y  o w n e d —  
•Ore. Short Line R R .,  'F risco,

U tah, & c........ ............................a l ,557
O regon R R . & N av igation____ a 1,340
L e a s e d _________________________  27

L i n e s  o w n e d  d ir e c t ly —  " M i l e s .
Council Blutfs to  O gden _________1,012
Kansas C ity to  D enver__________ 640
D enver to  C heyenne____________  106
Lasalle, C ol., to  Ju lesburg____________  149
O ther branches, & c______________1,407

T ota l all lines Ju ly  1 1909______________________________________________ 6,230
a  See these com panies. * A lso owns one-half Interest In the San Pedro 

Los Angeles & Salt Lake R y .,  which see. N orthw estern P acific (Jointly 
ow ned w ith A tch ison ), see that C o., V . 84, p . 104.

On June 30 1909 352 miles o f  extension  were under construction , o f w hich 
79 were com p leted . V . 87, p . 1546. In M ay 1909 con tract was let for  
100 miles from  W am sutter, W y o . ,  on the main line, to  Craig, 40 miles w est 
o f Steam boat Springs, C ol., shortening the distance betw een Denver and 
Salt Lake abou t 20 miles. D akota  Kansas & Gulf R R .,se e  V. 87, p . 1532. 
In  March 1909 U. P . arranged fo r  126 miles o f jo in t  lines around T a com a , 
W ash ., w ith Chic. M ilw. & S t. Paul. V . 88, p. 824. In May 1909 ar
ranged to use Jointly the N orthern Pacific lino betw een South T a com a and 
V ancouver, W ash ., 135 m iles. V . 88, p . 1372.

H IS T O R Y .— In corporated  In Utah Ju ly  1 1897 to  succeed, per plan of 
O ct. 15 1895 (V . 61, p . 704, 705, and V . 64, p. 424 ), the U nion Pacific R y . ,  
as stated to  N . Y . S tock  Exchange In V . 66, p . 618; see also V. 67, b . 790.

In 1901-02 purchased $90,000,000 stock  o f  the S o . P ac. C o ., a strong 
w ork ing con trol, and In 1904, $18,000,000, and In June 1907 $16,200,000 
Of its pref. s tock . V . 72, p . 243, 284; V. 73, p . 446; V . 75, p. 136; V. 80, 
p . 1914; V . 84, p . 1115. The U. P . ow ns $10,343,100 preferred stock 
o f  Chic. & A lton , but control Is held b y  the T o l. St. L . & W . V . 81, p. 1664; 
V . 83, p. 689. On June 30 1909 ow ned $5,687,325 Utah R y . & Light stock  
and $1,034,000 bonds. V . 87, p . 1548-9. In  A p r. 1909 subscribed for 
$37,260,000 So. I’a c . 4 %  con v ertib le  bond s, w hich were sold In July 1909. 
V . 88, p. 507; V . 89, p. 44, 105.

On June 30 1909 also ow ned the follow in g  stocks, m ostly  acquired In 
1906 (see V . 84, p . 52, 104, 509, 572, 932, 1184; V . 87, p . 1542, 1549).

In July 1909 sold  $10 ,000,000 A tch ison  stock  acquired In 1906 and 77,164 
shares o f G reat N orthern certificates, and It was understood acquired 
add itional N ew  Y ork  Central s tock . V . 89, p. 226, 412. \

A c q .  b y  O r . S l i .  L .  ( c o n c l . ) . P a r  V a l .  
B alto. & O hio, c o m m o n .$32 ,334 ,200

do d o  preferred____  7,206,400
Chic. MU. & S t. P ., p re f. 1 ,845,000 
Chic. & N . W ., com m on . 3,215,000 
N . Y . Cent. & H . It. s tk . 14,285,700

A c q u i r e d  b y  U n io n  P a c .  P a r  V a l .
Illinois Central s to ck ____ $32,000,000
S t. Jos. & Gr. Is l., c o m . .  2 ,900,000 

d o  d o  do  1st p re f . 932,200 
d o  d o  d o  2d p re f . 1 ,250,000 
A c q .  b y  O r e g o n  S h .  L i n e .

A tch. T op . & S. F .,  p re f. 10,000,000 (
In F eb . 1908 a suit was filed b y  U. S. G ovt, to  set aside control o f  Southern 
P a c. and stock  ow nership In other roads. V . 86, p. 287; V . 87, p. 1480.

S T O C K .— In  1901 com m on  stock  was authorized to  be Increased b y  
$100,000,000, to  provide for  conversion  o f first lien 4s, and on  June 15 1907 
b y  $100,000,000, o f w hich $42,857,200 to  be reserved for conversion  o f the 
$75,000,000 4s o f  1907; balance for future requirem ents. See B O N D S 
below . V. 82, p . 1271; V . 84 , p . 1115; V . 85, p . 1587.

D IV ID E N D S — ’ 98. ’99. '00. ’01 t o '0 4 . ’05. ’06. ’07. '0 8 . ’09.
C om m on ( % ) ...............................................2 4  4 yearly 4 ) 4  8 10 10 10
Preferred ( % ) ......................... I K  4 4 yearly  4 4 4 4 4

B O N D S .— The 1st m tge. o f 1897 covers the original 1,854 m iles, Includ
ing the telegraph, term inals, equipm ent and land grants. Statem ent to  
N . Y . S tock  E xch ange, V . 66, p . 618.

Stockholders subscribed for  $73,762,000 In 1907 o f $75 ,000,000 new con 
vertib le  4s a t 90. T h ey  are convertib le  at any tim e before Ju ly  1 1917 
into com m on stock  a t $175 p er share, and are redeem able at the op tion  
o f the com pan y on  Ju ly  1 1012, or on any sem i-annual Interest day  there
a fter, at a prem ium  o f 2  4 % ,  upon 90 days ’ notice , in w hich case the priv i
lege o f conversion  will term inate 30 days before redem ption  date. V . 84, 
p . 1115, 1183; V . 85, p . 100, 161. *

The first lien and refunding 4s o f 1908 ($200,000,000 authorized Issue), 
o f w hich $50,000,000 were sold In June 1908, are secured b y  a first m ort
gage on 1,178 miles o f  m ain track , Including the line from  Julesburg to 
La Salle, C olo ., and also su b ject to the 1st m tge ., the 2,090 m iles o f  road 
covered  thereby, m aking a total o f 3,208Jm lIes]covercd b y  the m tge. Of the
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R A I L R O A D S
M i l e s

o f
R o a d

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a l u e
A m o u n t

O u ts t a n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s — P r i n c i 
p a l ,  W h e n  D u e  

S t o c k s — -L a s t  
D iv i d e n d

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c . ,  s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b l e s .

R a t e
%

W h e n
P a y a b l e

W h e r e  P a y a b l e ,  a n d  b y  
W h o m

Valley (V irg in ia )— First m ortgage $1 ,000 ,000 -----------c 62 1881 $1,000 $750,000 6 A & O All ow ned b y  B alt & Ohio O ct 1 1921
14,649,516 5 In 1909 F & A Checks m ailed A ug 16 ’09 2 K

Terre H aute & L ogansport R R  first m tge assum ed 160 1879 1,000 500,000 6 J & J Farm ers’ L & T r Co, N Y Jan 1 1910
Terre H &  Ind cons M (now  first) gold  assum ed. .F n o 1885 1,000 1,899,000 5 g J & J d o  do Ju ly  1 1925
Cons M $25,000 ,000 g Ser A $10 ,000 ,000_F .c*r& r* 655 1905 1,000 10,000,000 4 g F & A d o do Feb 1 1955

1907 1,000 3,000,000 4 g M & N d o do N ov 1 1957
Vera Cruz & Isthm us— V C & P ac 1st M g  red (tex t) -C* 265 1904 1,000 7,000,000 4 Vj e j & J Speyer &  C o, N ew  Y ork July  1 1934
V erm ont & M ass— Stock  6 %  guar b y  F itchburg R R . 59 100 3,193,000 6 A <& O 53 D evonshire St, Boston O ct 1909 3 %

Bonds currency guar p & I b y  F itchburg R R _______ ___ 1903 1,000 772,000 3 M & N d o do M ay 1 1923
V erm ont Valley R y — See C onnecticut R iver R R
V icksbu rg  & M eridian— See A labam a & V icksburg

188 100 2,856,500 See text Y early Central Trust C o, N Y N ov  30 1905 2 %
Preferred stock  5%  non-cum ulative $2,200,000 — 100 2,142,800 5 In 1909 Y early d o  do Sept 2 1909 5%
General m ortgage $3 ,500 ,000_____  _________ F .xc* 188 1901 1,000 1,922,000 5 M & N Farm ers’ L  & T r C o, N  Y M ay 1 1941
V icks Shreve & P ac R R  prior lien m tge g ____ Ce.c* 188 1885 1,000 1,323,000 6 g M & N Central Trust C o, N Y N ov  1 1915

Virginia Air Line— See Chesapeake & O hio.
Virginia & Caro Sou— 1st M $2,000,000 g  see text) -  - N 15 1908 1,000 120,000 5 g J & J Jan 1 1938

Virginia & Sou thw—  1st M g gu b y  Va I C & C - . - M o 136 1902 1,000 &c 2,000,000 5 g J & J Bk of M an, 40 W all, N Y Jan 1 2003
209 1908 1,000 &c 4,570,000 5 g A & O Standard Trust C o, N  Y Apr 1 1958

Virginian— THlew Co notes red 101 con v  ( t e x t ) - .E q  c* ___ 1908 1,000 17,000,000 6 g .1 & I ) O ffice, 44 W all S t, N  Y June 1 1913
First m ortgage gold  redeem able at 110-----------------Ce ___ 1907 1,000 See text 5 g M & N New Y ork M ay 1 1957
VIrg T erm  R y  1st M $10,000,000 g  gu p& l red 110.Ce 1907 1,000 See text 5 g ,\1 & N M ay 1 1957
First lien eq  notes ser A g red 105 part due s -a .-E q ___ 1908 1,000 3,375,000 5 g M & N Equitable T rust C o, N Y M ay’ 10 -N ov ’ 18

1908 1,000 750,000 5 g J & D June 1919
1908

First m ortgage"$50,000,000 g o ld -----------------M c .c '& r 1904 1,000 & c 30,236,000 4 g J & D D ec 1907 coup  last paid June 1 1954
Second m tge gold  Incom es to  June 1910 —  E q .c*& r 1904 1,000 &c 20,000,000 4 g N one ever paid June 1 1954

W abash  R R — First m tge gold ($ 3 4 ,000 ,000 ).__C e .c* 1,542 1889 1,000 33,900,000 5 g M A N Central Trust C o, N Y M ay 1 1939
Second m ortgage g o ld ------  ----------- — ------  -M p .c 1,009 1889 1,000 14,000,000 5 g F & A d o  do F eb 1 1939
Deben m tge incom e non-cum  Series B not red .M e 1,542 1889 1,000 1,369,000 6 J & J In July  1909 paid  1% See tex t
D etroit & Chicago E xt 1st M g s  f red at 110 _Ce.c* 150 1891 1,000 3,168,000 5 g J & J Central Trust C o, N Y July  1 1941
Lies Moines Dlv 1st M g $1,800,000 (V 68, p 574) N.c* 97 1899 1,000 1,600,000 4 g J & J New Y ork  Trust C o, N Y Jan 1 1939
T oled o  & Chicago D lv m tge gold  $3 ,000 ,000 . K .c* 226 1901 1,000 3,000,000 4 g M & S Equitable Trust C o, N Y M ch 1 1941
O m aha Iliv  $3,500,000 gold (V 75, p 6 8 6 )_ . .E q .c * 144 1901 500 &c 3,173,000 3 H  g A & O d o do O ct 1 1941
First lien term inal m tge $10,000,000 g .  E q .x c*& r 1904 1,000 & c 3,923,000 4 g J & J do  do Jan 1 1954
First ref and ext M $200,000,000 g o ld ___E q .xc*& r* 2,000 1906 1,000 &c 31,476,000 4 g J & J d o  do Ju ly  1 1956

rem aining bond s, 5100,000,000 are reserved to retire the 1st 4s o f  1947, the 
o th er  $50,000,000 to be issued on ly  to  construct or acquire add itional lines 
or  property  and Im pts. thereon. V . 86, p . 1468; V . 87, p . 546, 1012, 1541.

L A N D S .— The 1st 4s o f  1897 covered  June 80 1908, d irectly  or  through 
beneficial ow nersh ip, 1,172,841 acres o f  land, situated in N ebraska, W y o m 
ing, C olorado, U tah and Kansas, the value o f w hich was estim ated June 30 
1909 a t $1,205,032; also further notes or contracts for  lands sold  aggregating 
$5 ,7 7 7 ,''7 0 , the lands for  w hich. It not paid for , revert to  the com p an y . Soj 
V  67, p . 791. T ota l estim ated value o f lands and land assets June 30 1909, 
$6 ,982,102 . D uring 1908-09 184,069 acres were sold  fo r  $321,568.

G E N E R A L  F IN A N C E S .— In O ct. 1906 the d iv idend rate was increased 
to  1 0 % , o f w hich 6 %  from  the operations o f the road  and 4 %  from  Invest
m ents. In O ct. 1906 d ividends on  Southern P acific com m on  stock  a t the 
rate o f 5%  yearly  were begun , w hich were Increased In O ct. 1907 to  6 % , 
y ie ld ing  the U nion P acific  on Its holdings at the latter rate $5,400,000 
annually. V . 83, p. 380, 437. In  Feb . 1908 an extra  d lv . o f 75%  on  Ore
gon  R R . &  N av . Co. pref. and com . stock  was pa id . V . 87, p . 1421.

L A T E S T  E A R N IN G S .— For 2 m onths ending A ug. 31, net over taxes:
--------G r o s s  E a r n i n g s ------- --------------N e t  E a r n i n g s —-------

J u l y  1 to  A u g .  31—  1909. 1908. 1909. 1908.
U nion  Pacific S y s te m ..$15 ,483 ,468  $13,725,155 $8,026,221 $6,834,478

A N N U A L  R E P O R T .— R ep ort for  1908-09 in V . 89, p . 1064, 1072; 
ed it  , p . 1037.

Y e a r s  e n d in g  J u n e  3 0 —  1908-09. 1907-08. 1906-07.
A verage m iles__________________________  6,062 5,781 5,644
T o ta l operating revenue________________$78,750,461 $76,039,225 $76,308,598
O peratin g  expenses and taxes_________ 40,515,647 44,138,761 42,225,523

N et reven u e................................................ $38,234,814 $31,900,464 $34,083,075
In com e from  Investm ents, & c_______  17,736,393 16,019,692 11,470,131

T ota l Incom e..............................................$55 ,971,207 $47,920,156 $45,553,204
F ix ed  charges .............................................$14,372,806 $12,200,755 $9,376,285
D ivs  on  U . P . p re f., 4 % .........................  3 ,981,760 3 ,981,764 3,983,764

d o  do  co m ., 1 0 % ....................  19,678,327 19,548,790 19,548,040
D lv . O . R R .  & N. stock  not o w n e d ..  64 94 232
A p propria tion  for Im provem ents, & c. ---------------  ---------------  1 ,959,002

B alan ce, s u r p l u s . . . ........................... .$17 ,938 ,250  $12,188,752 $10 ,687 ,«83
O F F IC E R S . & c.— Pres, and Chairm an E xec. C om m ., R ob ert  S. L ovett; 

G en . M gr., A . L . M ohler; Sec., A lexander Millar; C om p., W m . Mahl; Treas., 
F . V . S . C rosby.

D irectors— Jacob  H . SchilT. F . A . V anderlip , M arvin H u gh ltt, H enry C. 
F rick , A . J . E arling, P. A . V alentine, Joseph F. Sm ith , O liver Am es, W m . 
•G. R ock efe ller , W illiam  R ockefeller, R ob ert S. L o v e tt , Chas. A . P ea bod y , 
H . W . D eF orest, W . V . S. T horne and R ob ert W . G oclct.

O ffice, 120 B ’ w ay, N ew  Y ork .— (V . 89, p . 995, 1064, 1069, 1072. 
UNION SP R IN G S & N ORTH ERN  R Y — Sec page 172.
U N ITE D  NEW  JE R SE Y  R A IL R O A D  & C A N A L  C O .— ( S e e  M a p  P e n n .  

r r  ) — p art o f a system  o f roads in N orthern N ew  Jersey, extending from  
Cam den to  A m boy  and from  Philadelphia to Jersey C ity , w ith branches and 
con n ection s, a distance o f 476 miles; H udson R iver ferries to  N ew  Y ork ,
I m • Del & R aritan  Canal, from  B ordentow n to N ew  B runsw ick, & c., 
66 m .; Phlla. & T renton  and B elvidere, D el.— w hich see— are leased lines.

L E A S E .— Leased in June 1871 to the Pennsylvania R R . for  099 years; 
rental equal to  10%  on stock . Interest on bonds, taxes, &c.

E A R N IN G S .— For year ending D ec. 31 1908, gross, $33,235,118; net, 
$8 614,022; other Incom e, $253,231: ln t., rentals, im p rov ts ., & c., $6 ,426,
402; d iv idends, 82,124,040; bal., sur., $316,811.—  (V . 74, p . 682.)

U N ITE D  R A IL R O A D S  OF Y U C A T A N .— (V . 83, p . 819; V . 89, p. 594.) 
U TICA CH ENANG O  & SU SO U E H A N N A V A L L E Y  R Y .— Owns U tica , 

N . Y . ,  to  G reene, N . Y .,  75 miles; branch to  R ichfield Springs, 22 m iles. 
Leased to Delaw are Lackaw anna & W estern at 6 %  on  stock . N o bonds. 

U TICA CLIN TON  & BIN GH AM TON  R R .— See page 172.
V A L L E Y  (N. Y .) R R .— B ingham ton , N . Y . ,  to  State Line o f P en n .,

I I  m iles. Leased to  Delaware Lackaw anna & W estern  at 5%  per annum 
o n  s tock , the lessee assum ing the Interest on  bonds.

V A N D A L IA  R R .— (.S ee M a p s  P a .  R R .)— 'The road  em braces;
O w n e d —  M i l e s .

In d lan ap ., In d ., E . to  St. L ., 111.239 
Indianapolis to  Vincennes, I n d . .  118
S ou th  Bend to  R ock v ille , In d ___160
L ogan sport, In d ., to  B u tler_____ 93
B ra n ch e s____________________________ 31

L e a s e d —  ( ‘ See this co .)  M i l e s
Terre H aute & P eoria ----------------- *145
Evansville & Terre H au te-------------------  16
T r a c k a g e _________________________  27

___________________________________ . . .  T ota l op era ted ---------------------------  829
T h e Saline C ity  branch, 12 m .. Is operated b y  E vansville & Indlanap. R R . 
O R G A N IZ A T IO N .— A consolidation  Jan . 1 1905 per plan , V . 79, p . 

2148 (see also V . 80, p . 1243, 1244). Pennsylvania Co. on  Jan . 1 1909 
ow n ed  $11,633 ,400 of the stock . V andalia Coal C o., see V . 81, p . 216. 

D IV ID E N D S .— 1905, 2 % ; 1906, 4 % ; 1907 to  1909, 5%  yearly. 
B O N D S .— The consolidated m tge. is a first lien on the road from  St. 

Louis to  the Indiana State Line, 159 miles, and from  Logansport to Butler, 
In d .,  93 miles, and a lien, sub ject to the $2,399,000 old  bonds, on the re
m aining 4 15 miles ow ned, for w hich an equal am ount o f consols Is reserved;
59,600 ,000  being also reserved for im provem ents and general purposes. 
See V. 80. p. 1243, 1236; V . 81, p . 1728; V . 82, p . 162, 630; V . 86, p. 1531.

E A R N IN G S  — 12 m os., 11908-09____ G ross, $8,773,395 ; n et, $2,143,259
Ju ly  1 to  June 30. J1907-08____ G ross, 9 ,170,639; net, 2 ,168,750

R E P O R T .— For year ending D ec. 31 1908, In V . 88, p . 039, show ing, 
gross, $8,582,670; net, $1,853,533; other Inc., $23,264; charges, $1 ,137,205; 
d lv .  (5 % ) ,  $729,570; ba l., sur., $10 ,022 .— (V . 88, p . 939.)

VERA CRUZ & ISTH. RR.—See p .172 . VERA CR. TERM— V .8 7 ,p .3 9 . 
VERA CRUZ & PACIFIC RR.— See Vera Cruz & Isthm us R R .,  p. 172. 
VERiMONT & AlASSACHUSETTS RR.— R oa d , F itchburg to  G reen

field, M ass., 56 miles o f double track; branch, 3 m iles. Leased to F itch 
burg R R . for  999 years at 6%  on  s to ck .— (V . 79, p. 2589 )

V I C K S B U R G  S H R E V E P O R T  & P A C I F I C  R Y — D elta , L a ., on  Mis
sissippi R iver, v ia  Shreveport, to  Texas line, 188 miles. O f this, 17 m iles, 
Shreveport to  Texas State Line, Is leased to  Mo. K an. & T ex . till Ju ly  1925. 
Successor In 1901 to  H R . ,  foreclosed . V . 72, p . 628, 676; V , 77, p . 38.

S T O C K , E T C .— O f the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at m aturity  the prior lien 6s and $255,000 for  future needs. 
Car trusts, $80,764 (4J^s), due sem l-ann. to  April 1 1913. V . 83, p . 1344.

D IV ID E N D S .— On pref. stock  1902 to  1907, 5%  yearly ; 1908, none! 
1909, 5 % ; on co m ., 1903, 2 ^ % ;  1904, 3 % ; 1905, N o v ., 2 % ; 1906 to  1908, 
none; 1909, 5 % .

E A R N IN G S .— 12 m os., 11908-09____ G ross, $1,367,110 ; n et, $330,444
July  1 to  June 30. J1907-08____G ross, $1 ,427,694 ; n et, $231,417

R ep ort for  1907-08 In V . 87, p . 1296. „
Y e a r —  G r o s s .  N e t .  O th e r  I n c .  I n t .  B a l . , sur.

1907-08..............................$1,427,694 $174,709 $82,563 $244,011 $13,261
1006-07.............................. 1,568,504 330,374 92,963 269,664 * 1 5 3 , 6 7 3

* From  surp. paid In 1906-07, 5%  on pref. ($107 ,140 ).— (V . 89, p . 780.)
VIRGINIA AIR LINE R Y . — See Chesapeake & O hio.
V I R G I N I A  C A R O L I N A  R Y . — V I R G I N I A  &  C A R O L I N A  S O U .  R Y . —  

V I R G I N I A  &  S .  R Y . — S e e  p a g e  1 7 2 .

V I R G I N I A N  R A I L W A Y . —  (S e e  M a p ) . — The main line o f  the road  ex 
tends from  D eepw ater, on  the K anaw ha R iver, In W est V irginia, to  Sew ell’s 
P o in t, on  H am pton  R oa d s , near N orfo lk , V a ., a d istance o f 442 m iles. 
Trains are running over the entire line. Th e great electrically equipped  
coa l-load in g  pier at Sew ell’s P oint was finished abou t April 1 and the road 
Is now  beginning full operation . See V . 88, p . 102. W in d in g  G ulf Branch 
Is to  extend  from  Mullins, W . V a ., to P em berton , abou t 25 m iles, o f w hich 
17 m . opened S ept. 1909. V . 88, p . 565. A d ditional branches, aggregating 
abou t 45 m iles, are proposed . Successor April 1907 of the T idew ater and 
the D eepw ater railw ays. See V . 84, p. 627; V . 78, p . 1962; V . 81, p . 1551; 
V . 83, p . 436; V . 84, p. 1249; V . 88, p. 102.

S T O C K .— A u th ., $36,000,000: par, $100. The railw ay Is built on 
m odern  lines and In the m ost substantial m anner. Th e m ain tra ffic  Is 
coal and lum ber, but the cou n try  Is described as rich In farm  land, w hich 
should afford a diversified tra ffic , garden and farm  products, & c. Th e 
road taps the Pocahontas and N ew  R iver coal fields, and form s " th e  short
est possible route to  tidew ater over the low est gi’ad es .”  From  Princeton , 
the main coal-gathering yard , 350 miles west o f Sew ell’s P oint, the east- 
bound grade does not exceed  0.2 o f 1% , or  1 0 H  ft .  per m ile, excep t fo r  a 
9-m lle section  over the A llegheny M ountains, where the m axim um  grade 
Is 0.6 of 1 % , or 32 ft. per mile; on  this section  a pusher will be used. One 
locom otive  will haul 80 loaded 50-ton  coal cars, or 4 ,000 tons of coa l per train .

F IN A N C E S .-—The on ly  securities In the hands o f the pu b lic are $17,000,* 
000 T idew ater Co. 6%  notes (see be low ), and these are secured b y  pledge 
not on ly  o f all bonds Issued on main line of the system , but o f $10,000,000 o f 
oth er Incom e-producing securities and b y  the guaran ty  o f H enry H . R ogers 
o f  the Standard OH C o., w h o, w ith  associates, financed the enterprise.

B O N D S .— The first 5s are Issuable as follow s: $33,500,000 for  the c o n 
struction  o f the line from  D eepwater to Sew ell’s P oin t, 442 m ., single tra ck , 
w ith passing tracks abou t one m ile In length on  an average of each  s ix  
miles. Further bonds m ay be Issued for new construction , under restric
tions provided In the m tge.; abou t $1,500,000 arc to  be Issued for W in d 
ing Gulf branch, under construction  In April 1909. V . 84, p . 1368; V . 88,

11 The Virginian Term inal R y . 5s cover the Sew ell’s P oint term inals, 
w hich com prise 600 acres o f land ,w ith a water front o f over 3 ,000 feet: o f th e  
auth . issue of $10,000,000, guar. prln. & lnt. b y  the Virginian R y .,  $3 ,000 ,
000 will be Issued tor the construction  now  contracted  for, the rem aining 
$7,000,000 being reserved for future additions. V . 84, p . 1184. Th e $500,
000 stock  o f the V a . T erm . R y . C o. Is ow ned b y  the Virginian R y .

N O T E S — Th e $17 ,000,000 T idew ater C o. “ f i r s t  l i e n  6 %  5 - g e a r  n o t e s , "  
brought out M ay 1908 b y  R edm on d & C o ., guaranteed uncond itionally , 
principal and Interest, b y  H enry It. R ogers, arc convertib le  a t par a t 
op tion  o f holder into Virginian Railw ay first m ortgage bonds up to  April 1 
1913 (or, In case of notes called for redem ption  within 30 days, o f notice 
o f such call) and are redeem able at 101 and Interest when draw n b y  
lot. T h ey  are secured through deposit b y  the guarantor of Incom e-pro
ducing bonds and stocks having an aggregate m arket value reported  as 
over $10,000,000, which securities during the last year yielded an Incom e 
o f over $700,000. In add ition , the notes are further secured b y  deposit o f 
Virginian R y . 1st m tge. bonds and Virginian Term inal R y . 1st m tge. bonds, 
covering the entire road , term inals, & c., as Issued for construction . On 
July 1 1909 $32,945,000 o f the railw ay and $500,000 term inal bonds w ere 
deposited. U pon final com pletion  of the system  as above , there will bo 
deposited as collateral to  the $17,000,000 o f notes a total o f $33,500,000 
Virginian R y . and $3,000,000 Term . R y . 1st M. bonds, In add ition  to  the 
$10,000,000 of other Incom e-producing securities. V . 86, p. 1286, 1531.

"E q u ip m en t trust first lien 5%  gold  n otes,”  Series " A , ’ ' auth . and ou t
standing $3,375,000 , brought out N ov. 1908 b y  R ed m on d  &  Co. (V . 87, p . 
1480), mature In series from  May 1 1909 to  M ay 1 1918, $188,000 each  M ay 1 
and $187,000 each N ov. 1. R edeem able as a w hole on any  int. d a y  at 105 
and int. on 60 d a ys ’ notice. Secured under trust deed provid ing for the 
purchase by  the com pan y o f abou t 42 locom otives, 27 passenger coaches, 
1,500 steel coat cars and 2,075 freight cars, on  which an Initial cash paym ent 
o f $750,000 has been m ade, a ifordlng a margin o f  security  o f 2 0 % .

O F F IC E R S .— Pres................................................ - ...............: V ice-P res. and Gen.
M gr., R a ym on d  Du P u y , N orfo lk , V a .; Sec. and T reas., Jam es Clarke, 44 
W all S t ., New Y o rk .— (V . 88, p . 626, 884, 1130; V . 89, p . 287 ).

W A B A S H  C H E S T E R  & W E S T E R N  R R . — S e e  page 172.
W A B A S H - I M T T S B U R G H  T E R M I N A L  R Y . — ( S e e  M a p  o f  W a b a s h  R R  

— Owns road extending from  connection  w ith W heeling & Lake Erie R R . 
near Jew ett, O ., easterly to  P ittsburgh, P a ., abou t 60 miles opened 
July 2 1904: also extensive terminals at P ittsburgh and m ajority  o f stock 
of W heeling & Lake Krle (w hich see). V . 78, p. 1908, 2386, 2443; V . 82* 
p 570 S tock . $10 ,000 ,000, all wiled b y  W abash .
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Wabash RR (C o n c l)— Equip bonds sink fund_.N.c&r 1901 $1,000 $2,050,000 5 g M & S New York Trust Co, N Y Mch 1 1921
U. do do Series A due $42,000 M & N___ 1904 1,000 380,000 5 g M & N Bankers’ Trust Co, N Y To Nov 1914ft Series B $43,500,000 due semi-annually______CPi __ 1904 1,000 478,000 4 K 8 J & D Colonial Trust Co, PIttsb To Dec 1914
E Equipment bonds $66,000 or $67,000 due semi-ami 1907 1,000 665,000 5 g A & O To Oct 11914Li Ser C (see V 82, p 1498) $309,000 due s-a red 101 _ . __ 1906 1,000 4,635,000 4 K g J & J Lee.Hlgglnson & Co.Bost To July 1 1916

Five-year notes $10,000,000 gold redeemable at par - - - 1905 6,049,000 4 a  g M & N Central Trust Co, N Y May 1 1910Kan City Exc Sp & Nor mtge g guar (V 79, p 2697) 9 1901 500 100,000 4 g J & J Office, St Louis Jan 11928Columbia & St Louis $300,000 gold guar p & i .S S t 22 1902 1,000 200,000 4 g M & N Office, 195 B’way, N Y May 1 1942Wabash Chester & Western— First mortgage gold . _c* 42 1888 1,000 300,000 5 g J & J Nat Bk of Com, St Louis July 1 1918First consolidated mortgage $1,000,000 gold.SSt.c* 65 1893 1,000 390,000 5 g J & J July 1894 paid July 1 ’96 
Guaranty Trust Co, N Y

Jan 1 1928
Wadlcy Southern—First mortgage g red 105.. __ G
Wallkill Valley—Stock 3 1 4 %  guaranteed___________

90 1906 1,000 See text 5 g J & J July 1 1926__ ___ 100 330,000 3 )4 Q—F Grand Cent Station, N Y Nov 1909 % %First mortgage (formerly 7s) guaranteed__________ 33 1877 1,000 250,000 3 )4 J & J do do July 1 1917Second mortgage Income 3 ^ %  guaranteed_______ 33 1877 1,000 330,000 3 )4 M & S do do Sept 1 1917Warren (N J)—Stock 7% perpetual guar D L & W _. 18 ___ 50 1,800,000 7 A 15 & O Del Lack & W RR N Y Oct 15 ’09 3 MFirst ref mtge $2,000,000 gold guar p & 1— F.c*&r 18 1900 1,000 1,394,000 3 X S F & A do do Aug 12000
Washington Central— First mtge gold $15,000 p m_ K 
Washington & Columbia River— See Northern Pacific

130 1898 500 &c 1,853,000 4 g Q— M Manhattan Trust Co,'NY Mcll 1 1948
Washington Co— First M g gu (end) red (text)..Ce.c* 139 1904 1,000 2,500,000 3 H g J & J NTY, Portland & Boston Jan 1 1954
Washington & Franklin— 1st M $475,000 g Int rent-.r 
Washington Ohio & Western—See Southern Ry

19 1899 1,000 378,000 5 g J & J Philadelphia, Pa Jan 1 1939
Wash Ter— 1st M g gu($2 ,0 0 0 ,000 4s) (text) .Us.xc*&r 1905 1,000 &c 12,000,000 3^&4 g F & A Washington & New York 

U S Tr Co, N Y; & Balt
Feb 1 1945

Wash & Vandcm— 1st M $1,500,000 g gu p&LSBa.c* 40 1907 1,000 720,000 4U g F & A Feb l 1947
Weath Min Wells & Nor— 1st M gu p & 1 end (text) .N 
West Chester— See Pennsylvania RR

23 1902 1,000 660,000 5 g F & A Mercantile Trust Co.JN Y Aug 1 1930
West Jersey & Seashore—Common stock($10,000,000) 50 9,641,600 S. e text. Seml-an Broad St Station, Phlla O ctl 1909 2 V,%

Special guaranteed stock (Includ $66,150 W J R R ). 50 104,000 6 J & D do do June 1 1909 3%Camden & Atl cons M ($650,000 5s; bal 6s coupon) . 79 1881 1,000 999,000 5 & 6 J & J do do July 1 1911Woodstown Swedesboro first mortgage_______c* 11 1882 1,000 90,000 6 M & N Camden Safe Dep& Tr Co May 1 1912West Jersey & S S first cons M Series A gold s f__c* 329 1896 1,000 1,600,000 4 g J & J Broad St Station, Phlla July 1 1936Gold Series B $ 1,500,000 gold_____________  _c* 329 1896 1,000 1,413,000 3 )4 g J & J do do July 1 1936Gold Series C & D ($909,000 Series C 3 J^s)__ c* 329 1896 1,000 1,970,000 3 )4  & 4 J & .T do do July 1 1936Gold . ______  ______ . . ___  . . . . . 329 1896 1,000 750,000 J & J do do July 1 1936West Shore— First M gu p & 1 end by N Y C_.Un.c&r 
West Virginia Central & Pittsburgh—See Western Ma

479
ryland

1885
RR

1,000 &c 50,000,000 4 J & J Grand Cent Station, N Y Jan 1 2361
West Virginia & Pittsburgh—First mtge g-.MeBa.c* 159 1890 1,000 3,943,000 (5) 4 g A & O B & O Off, 2 Wall St, N Y Apr 1 1990
West Virginia Midland— First mtge $1,000,000 g._Mo 34 1906 1,000 1,000,000 5 g ' A & O Morton Trust Co, N Y Apr 2 1926

Is In September 1004 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh 
Coal Co. The stock Is pledged to secure Wabash RR. 4H %  notes of 
1005. V. 80, p. 1364. V. 79, p. 1024, 2087. V. 80, p. 1232, 1364, 1720.

On May 20 1008 F. H. Skeldtng and Henry W. McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418,586 past-due Interest and $278,600 audited 
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1008 foreclosure was 
begun of the 1st mtge. V. 87, p. 616. On Oct. 30 1908 authority was 
given to Issue $954,211 first lien receivers’ certfs. to provide for tunnel re
pairs; decision was reserved In Aug. 1908 on application to Issue $700,721 
on the West Side Belt. V. 87, p. 416, 1239. In Mch. 1909 authority was 
asked to Issue $500,000 2-year 6% certificates (to purchase 500 steel cars) 
dated March 11 1909 (Int. M. & S.), redeemable after 6 months at par, of 
which $433,000 Issued April 1909. V. 88, p. 626, 750.

F ir s t  M o rtg a g e  B on d h old ers ' C o m m ittee .— A committee (J. N. Wallace, 
Chairman; Central Trust Co., New York, depositary) In June 1908 requested 
deposits. More than a majority of the bonds has been deposited. V. 86, 
p. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88, p. 159.

S econ d  M o rtg a g e  C o m m ittee .—John W. Castles, Chairman; Alex. J. 
Hemphill, Sec. (Guar. Trust Co., N. Y., depos.). More than a majority of 
bond-, deposited. V. 86, p. 1411, 1531; V. 87, p. 348, 1421.

BONDS.— Both classes of bonds are secured by all property now owned 
or hereafter acquired, Including 60 miles of road owned, Pittsburgh ter
minals and new bridge over Monongahela River, and, further, by deposit 
of a controlling Interest In the Wheeling & Lake Erie, viz.; $11,870,000 
common, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash, under which the latter two companies pledge 25% of 
their gross earnings from traffic Interchanged to meet any deficiency of 
interest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221.

EARNINGS.— 12 mos.,/1908-09.........Gross, $719,543: net, $211,804
July 1 to June 30. 11907-08.........Gross, 1,180,005; net, 592,528

For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes, 
$494,746; other Income, $53,198; charges, $1,233,965; bal., def., $685,021. 
Balance sheet Feb. 29 1908, V. 86, p. 1526.— (V. 88, p. 626, 687, 750.) 

[.WABASH RAILROAD.— (S ee  M a p . )— Embraces lines as follows, viz.:
W O w n s  F a st  o f  M is s ,  n i c e r .  M ile s .  
Toledo, O., to East Hannibal, 

Camp Pt. and Elvaston, 111.. 536 
Decatur, 111., to E. St. Louis.. 110 
June, near Chicago to Effingham

and Altamont, 111_____________216
Streator to Falrbury__________  31
Edwardsville Branch__________  8
Delrey, near Detroit, to Butler. 110 
Montpelier, O., on line to De

troit, to Clarke Junction, near
Chicago____________________  150

Attica to Covington___________  15
Champaign to Sidney_________  12
Toledo to Montpelier, O_______ 50
New Haven to Butler, Ind_____ 26

O w ns 1Vest o f  M is s ,  n i c e r .
St. Louis to near Kansas C ity.. 275
Centralla to Columbia, Mo_____ 21
St. L. Levee to Ferguson, M o.. 11

O w ns West o f  M is s ,  n i c e r .  M ile s .
Moberly to Ottumwa, la ........... 131
Salisbury to Glasgow, la., & c.. 15
Des Moines to Moulton, la_____ 95
Brunswick, Mo., to Council 

BlulTs, la. (Incl. 41m . leased) 225 
Excelsior Spr. to Mllw. June_______  9

Total owned and leased--------2,046
T ra ck a g e, & c .

Chicago to Clarke Junction-------  18
Moberly to Hannibal__________  70
East Hannibal to Quincy__________  17
7 short lines to Quincy, De

troit, & c___________________  34
Other lines___________________  54
Windsor, Ont., to Buffalo______ 275
(Grand Trunk Ry., V. 66, p. 812.)

Grand total July 1909______ 2,514
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 

Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. In 1908 receivers were appointed for the Wabash-PIttsburgh 
Terminal Ry. and Wheeling & Lake Erie RR. See those companies. 
PHHISTORY, &c.—Successor In 1889 to Wabash St. Louis & Pacific, fore
closed. Mo. Pac. system July 1 1908 owned $11,326,200 pf. stk., $2,826,
200 com. stock and $3,963,200 1st ref. and exten. bonds. V. 78, p. 1110. 
Under the terms of the refunding mortgage of 1906 the debenture bonds 
deposited are to be kept alive; also their voting power.

LEASE.— Entrance to Chicago Is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-09, 6% yearly.) 
WSTOCK.— Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
Issued, com., $53,141,200; pref., $39,141,200. Par of shares, $100.

BONDS, &c.— In 1906 there was created, per plan V. 83, p. 437, 626, an 
Issue of 4% "first refunding and extension”  bonds, limited to $200,000,000; 
$5,000,000 were Issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 Is reserved to refund or retire the existing bonds, prom
issory notes anti equipment obligations. The balance ($110,260,500) 
of the bonds Is to be used only for betterments, development, extension and 
equip. The plan Is operative, all of the $3,500,000 Series A and all except 
$1,369,000 of the $26,500,000 Series B debentures having been exchanged In 
July 1909 for new 4s Ser. A, receiving, per $1,000, $795 In new 4s, $580 In 
pref. stock and $580 In com., and each $1,000 “ B” bond $720 In new 4s, 
$520 In preferred stock and $520 In common. V. 83, p. 1591; V. 84, p. 52, 
222, 1115; V. 85, p. 285, 1271; V. 86, p. 1665.

Abstracts of the mortgages of 1889 were In V. 40, p. 270-273.
I n t e r e s t ........ ......) ’96. ’97 t o '99. ’00 to .04. ’05. ,06. ’07. ’08. ’09.
"A ” bonds (% ). 1 1 0 6 yearly. 0 0 July, 6 Jan., 3 6
"B ” bonds (%)-J 0 0 0 o 0 July, 1 Jan.. 1 2

D etro it  &  C h ica g o  E x te n . mtge. ($3,500,000); abstract, V. 54, p. 1049.
D es  M o in e s  D ic i s io n  bonds of 1899, see V. 68, p. 574; V. 69, p. 1248.
A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 

for 5 years, then $150,000 for 10 years and thereafter $200,000. V. 72, 
p. 185, 582, 822; V. 73, p. 567.

Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686.
The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire 

from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, 111., Toledo, O., Detroit, Mich. &c. V. 76, p. 436., 
753, 1032; V. 81, p. 1437;lV.l82,Jp.I570; V. 83, p. 1236; V. 84, p. 997.

The 5-year 4 >$% notes of 1905, of which $7,000,000 was sold, are secured 
by pledge of about $8,000,000 Wabash-Pittsburgh Terminal Ry. notes and 
other collateral. See list, V. 80, p. 1729; V. 80, p. 1231, 1364. 4 •A I

As to lien of old Toledo & Wabash RR. equipment bonds dated 1862, 
see V. 89, p. 105.

EARNINGS.—2 mos.,/1908-09 Gross, $4,862,533; net, $1,644,790
July 1 to Aug. 31. 11907-08 Gross, 4,454,956; net, 1,542,645

REPORT.— Annual meeting at St. Louis second Tuesday In September. 
Report for 1908-09 at length In V. 89. p. 838, 859. .j ., . .J

Y ea r  en d in g  J u n e  30— 1909. 1908. 1907.
Average mileage____________________  2,515 2,51o 2,516
Gross earnings______________________ $25,868,033 $25,740,074 $27,432,474
Net earnings___ . __________________  7,110,849 6,896,326 7,927,326
From rent of tracks, &c_____________  1,137,445 878,504 942,528

Total net Income . _______________ $8,248,294 $7,774,830 $8,869,854
Taxes...................   $809,637 $727,470 $883,551
Track, bridge rent, additions, &c____ 2,566,304 2,402,143 1,338,002
Interest on bonds___________________  *4,291,612 *4,058,351 *4,011,636
Appropriation for new equipment__  ________  ________  1,700,000
Dividend on “ A" debentures............. (6 % )2 1 0 ,0 0 0 (3 %) 105,0 0 0 (6 % )2 10,000
Dividend on "B ” debentures.............(2%)530,000(1%)265.000(1%)265.00Q

Balance, surplus__________________ def$159,259 $2 1 6 ,8 6 6  $461,665
* The Interest on first refunding and extension bonds, $799,360 In 1907-

05 and In 1906-07 $383,160 (to July 1 1907), was charged against proilt and
loss, to which was also credited dividends received on Series "A ” and *‘B”  
debentures owned, $328,550 In 1907-08 and $411,091 In 1906-07. ’•*In 
1908-09 "Interest on bonds”  Includes full Interest on the outstanding “ first 
and extension”  bonds, less Interest reverting to company as owner.of major 
portion of debenture bonds. See V. 89, p. 838. j , ,4 m  -  -a - m i
^OFFICERS.—Chairman, E. T. Jeffery; Pres., Frederic A. Delano; 
Gen. Mgr., Henry Miller; Treas., F. L. O’Leary: Sec., J. C. Otteson.

Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar
T. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. J. Slocum, 
Winslow S. Pierce, Jay Gould, R. C. Clowry, W. H. Blodgett and F. A. 
Delano. Office, 195 B’way, N. Y. -(V . 89, p. 859, 920, 995.) J
‘WVADLEY SOUTHERN RY.. WARREN & CORSICANA PACIFIC RY.. 

WA R RE N RR.VYVASIIINOTON CENTRAL RY., WASHINGTON COUNTV 
RY. .WASHINGTON & FRANKLIN RY.. WASHINGTON & VANDE- 
MERE RR.—See page 172. ,+ t ^  1 rtf x  JL-tf xl.A  J
.^WASHINGTON FREDERICK & GETTYSBURG R Y .- (V . 89, p. 530.)

WASH INGTON?TERMTNALCOi — Owns union statlon'at Massachusetts 
Ave., Washington, D. C.. with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144. The Phlla. Balt. & Wash. (Penn. RR. system) and 
the Balt & Ohio own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 3 >4% 
lnt was sold In April 1905, $311,000 4s Feb. 1909 and the remaining $1,
689,000 (4s) In July 1909. V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p. 
252’ V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty, 
V 84, p 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches.
6 Ohio Ry.— (V. 89, p. 44.)
^WEATHERFORD AlINERAL WELLS & NORTHW. RY.— See p. 172. 1

WEST JERSEY & SEA SHORE RR .— (S ee  M a p  P en n sy lv a n ia  B B .)  
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59.miles), Camden 
to Cape May, 82 miles, &c., total, 323 miles. V. 62, p. 360, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles. Is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchaso majority of Its $1,000,000 stock between May 1 
1913 and May 1 1918. V. 85, p. 162; V. 80, p. 1220.

STOCK.— Penn. RR. held Jan. 1 1909 $4,090,900.
DIVIDENDS.—Common Sept. 1890 to March 1905, Incl., 5% yearly; 

since to Sept. 1907, lncl., 6% yearly; 1908, 4% (M. (fĉ S.); 1909, April, 2%; 
Oct., 2H % .

BONDS.— First consol, mtge. Is for $7,000,000, of which $1,090,000 
reserved for prior lien bonds when due, $750,000 4s having been sold Oct. 
1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. ..V._62. 
p. 1179; V. 84, p. 160; V. 89, p. 995. j  ,

EARNINGS.—8 mos.,1 1909.............Gross,*$3,981,483; net, $1,117,955
Jan. 1 to Aug. 31. J1908_______Gross, 1*3,735,783; net, 863,755

REPORT.— Report for 1908 was In V. 88, p. 1123.
Y ea rs  en d . D e c . 31—  1908. 1907. 1906. 1905.

Gross earnings...................$5,114,888 $5,654,904 $5,206,284 $4,652,405
Net earnings..................... 1,170,399 1,228,804 1,249,370 1,263,677

In 1908, other Income, $84,609; lnt. on funded debt, rentals, taxes, &c., 
$784,904: dlvs. at 4% on com. (and 6% on special guar.) call for $391,904; 
bal., sur., $78,200, used for extraord’y expenditures.— (V. 89, p. 995.) i ,j

WEST SHORE RR .— (S ee  M a p s  N .  Y .  C en tra l &  H u d so n  n i c e r . ) —  Wee- 
hawken, N. J., opposite N. Y. City, to Buiralo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlvlllc, 43 m. 
Between Utica and Syracuse Is being equipped electrically. -■<

LEASE.— Leased In 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., Included In that company’s report. 
The $10,000,000 of stock Is owned by the New York Central Company. i  

BONDS.— The bonds cover 479 miles of road, and also the terminals 
at Weehawkcn. Abstract of mtge. In V. 42, p. 176.— (V. 68, p. 332.)

WEST VIRGINIA & PITTSBURGH R Y — See page 172. : I
WESTERN (THE) RY. OF ALABAMA.— Selma to West Point, 132 m 

Georgia RR. and Cent, of Georgia each own half the $3,000,000 stock.
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  s ee  n otes  
f ir s t  p a g e  o f  tables.

M ile s
o f

R oa d

D a te
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tstan d in g

I N T E R E S T  O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

1888 $1,000 $1,543,000 4 H  g A & O Guaranty Trust Co, N Y1902 1,000 42,518,000 4 g A & O Oct 1909 coupon paid1909 2,000,000 5
1909 1,000 1,250,000 5 A & o
1909 600,000 4
1909 1,000 510,000 5 1 A .J Mercantile Trust Co. N Y1902 1,000 10,000,000 4 g A A () In default1881 1,000 3,250,000 6 g 4 * .1 Mercantile Tr Co, N Y1886 1,000 650,000 5 g F & A do do1900 1,000 1,000,000 5 g F & A Merc Tr & Dep Co, Balt1891 1,000 1,300,000 5 g J A J Maryland Nat Bk, Balto

M a jo r i ty  (z) o f  S lo ck— See st atement of each c ompany.1879 500 48,500 6 I & J do do1879 100 &c 72,800 6 J A J do do50 390,600 5&7 J A J do do1881 1,000 230,000 6 J A J do do1886 1,000 690,000 5 g M & N do do1888 1,000 240,000 5 g M A N do do1887 1,000 9,990,000 5 g J A J New York Trust Co, N Y1895 1,000 10,000,000 4 g A & O do do1895 1,000 10,000,000 5 Nov 1 Fidel Trust—When earn1903 1,000 &c 49,925,000 5 g M A s New York & San Fran1908 1,000 See text 5 g J & J New York
1908 107,350 61908 1,859,000 6

1,802,000 6
1886 1,000 2,000,000 5 g A A o Mercantile Trust Co, N Y1888 1,000 894,000 5 g ,r A, J Central Trust Co, N Y1889 1,000 409,000 5 g F & A do do1899 1,000 11,697,000 4 g M A S Mercantile Trust Co, N Y1905 1,000 See text 4 g F A A
1905 8,000,000 5 g F A A See text

177,500
1902 1,000 1,898 ;ooo 5 g J A j July’09 coup paid wh due1904 1,000 504,000 4 Vi g Various Various i
1900 1,000 1,573,000 4 g F A A Office. Pittsburgh1900 1,000 600,000 5 g .1 A J First National Bank. N Y
— £10 £1,375,000 See text See text Office 7 Moorgate St,Lon

B o n d s— P r in c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

Western (Ala)— 1st M g guar by C Ga and Ga R B ..C  
Western Maryland— 1st mtg $50,000,000 g.Me,xc*&r

Receivers’ certfs redeemaDle (V 88, p 508)........ ......
do red par aft Apr ’10(V 88,p 884,1003)..Me.c
do redeemable par (V 89 p 1069)__________ _

Rec’rs’ equip ctf due s-a red 102 Vi (V.88, p. 55 ).. 
General lien and conv M $10,000,000.Eq.c* &r.text 
West Va Cent & P 1st M g $3,600,000 as’m’dMp.c*
Piedmont & Cumberland 1st M gold assumed__ Me
Coal & Iron Ry 1st M gassum(V 71, p 1166) .Me.Ba 
Potomac Val 1st M $2,000,000 g assum. -MeBa.c* &r 
L in e s  L ea sed  (x) a n d  C on trolled  b y  O w n ersh ip  o f  all 
xy Balt & Cumb Val Ry 1st mtg Interest rental-. 
xy Balt & Cumb Val RR 1st mtge Interest rental.. 
x Balt&Cum Val RR Ext stk gu ($270,000 car 7%)

First mortgage Interest rental_______________Ba
xz Balt & Harrisburg Ry mortgage gold..MeBa.c* 
xy Balt A  Harrisburg Ry W Ext gold guar.McBa.c* 

Western N Y & Penn— 1st M ($10,000,000) g-.M e.c*
General mortgage $10,000,000 gold_______Un.c*
Income bonds $10,000,000 gold non-cum. .FP.c* 

Western Pacific— 1st M $50,000,000 gred 105 Eq.c*&r
Second mtge $25,000,000 gold s f redeem par___ Ce

Western Pennsylvania—See Pennsylvania RR.
Wheeling & Lake Erie— Receiver’s certlflcates______

Receiver’s certificates $1,859,000 redeem after 1 yr 
Receiver’s certlflcates ($373,000 due March 1911)..
First mortgage Lake Erie DIv gold________ Me.c*
First M Wheeling Dlv $ & £ (2d on 187 m) g..Ce,c* 
Extension and Improv’t M ($1,900,000) gold._Ce.c*
First consol mortgage gold $15,000,000_____Me.c*
General mortgage $35,000,000 gold______Cc.c*&r
Notes gold secured by $12,000,000 4s__________  ,\
Car trusts June 1909 payable seml-ann & annually 
Equipment bonds $2,500,000 goldsf (see text).-Me
Equipment trust notes gold_____________________

Wheeling Term— 1st M $2,000,000 g s f guar p & I.c&r 
White & Black River Valley— 1st M g int guar._F.c* 
YVhite Pass & Yukon—Stock £1,700,000__________

132
(text)

(text)
132

31 
(y) or  

3

2766
15

600
600

'927

Oct 11918 
Oct 1 1952 
Mch 1 1911 
Apr 1 1911 
Mch 30 1910 
Jan ’10-Jan 
Oct 11952 
July 1 1911 
Aug 11911 
Aug 11920 
'  1 1941

Nov 11936 
May 1 1938 

1 1937 
Apr 1 1943 
‘ 1 1943

187
50

260
451

iTo Dec 1914

DIVIDENDS.—  \’94-’96. ’97. ’98. *99. ’00. ’01. ’02-’06. ’07. *08. ’09.
Per c e n t ___________/ 2 y ’ly 3 0 5 4 2 4 y ’ly 5 5 5
► For year ending June 30 1908, gross, $1,143,550; net, $257,638; other 
Income, $28,760; charges, &c., $135,686; dlvs., $150,000.— (V. 82, p. 336.

L in e s  L ea sed— (150.8 m.) M ile s .
Balt. &Cumb. Val. (3 cos.)____*34.1
Balt. & Harrisburg (3 cos.)____ *97.6
Washington A  Franklin............. *19.1
T ra ck a ge  in Baltimore________  2.7

(• Sec this Co.)

WESTERN MARYLAND RR.—
L in e s  O w ned— (390.7 m.) M ile s .

Maryland division, Balto., via 
Hagerstown A  Wmsport. to
Cumberland, Md____________171.0

West Va. dlv., Maryland to Bel- 
Ington and Durbin, W. Va.,
with branches......................... 218.6
Total June 30 1908 (also 38-69 m. 2d & 216.53 m. side, &c., track) .543.1 
Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 

coal lands, 23 mining plants, 823 coke ovens, &c.
In 1907 acquired stock of George’s Creek & Cumberland, Cumberland to 

Lonaconlng, Md., 21 miles, with 4 brs.; total, 33 miles (V. 88, p. 1003).
RECEIVERSHIP.— On March 5 1908 Pres. B. F. Bush was appointed 

receiver. V. 86, p. 604, 1469. Foreclosure sale under the general lien 
mortgage has been set for Nov . 19. V. 89, p. 995.

The receiver was authorized to Issue his certificate for $600,000 bearing 
2% Interest for the 6 months, to be used In meeting the Oct. 1909 coupon 
on the first mortgage bonds. V. 89, p. 1069.

C om m ittee  f o r  G en era l L ie n  B o n d s .— A committee, consisting of Alvin W. 
Krech (Chairman), Myron T. Herrick, Henry S. Redmond, Geo. P. Butler, 
Winslow S. Pierce, Fredk. T. Gates and Henry E. Cooper (Equitable Trust 
Co., N. Y., and City Trust Co. of Boston, depositaries), requested deposits. 
(In April 1908 about $7,000,000 had been deposited.)

REORGANIZATION PLAN.—The plan of reorganization issued by the 
general Hen bondholders’ committee In July 1909 (V. 89. p. 287) provides 
for (1) foreclosure of the general lien mtge., subject to the first mtge. and 
Its underlying and divisional bonds, the fixed lnt. charges being reduced 
$733,057 yearly; (2) the organization of a new company with $10,000,000 
non-cum. 4% preferred stock (pref. both as to dlvs. and In liquidation, 
convertible at option of holder Into com. stock at par and redeemable at 
company’s option at par), and $60,000,000 auth. com. stock, of which $23,
959,560, with all the pref.. Is to be Issued at present.

The holders of the $10,000,000 old general lien bonds will receive par for 
principal In the new pref. stock and $8 36 in new com. stock for unpaid over
due coupons. Including that of Oct. 1 1909, with lnt. thereon, and will also 
have the right to subscribe for 50% of their holdings In new com. stock at 
40 (see below).

A bankers’ syndicate will purchase $20,685,400 of the new com. stock to 
provide the $8,274,160 cash required to retire the temporary obligations 
for new property, betterments and Improvements, and further outlays to be 
made therefor In excess of $600,000, and will otter the general lien bond
holders the right to subscribe for 50% of their holdings, I. e., $5,000,000 
new stock, at 40, or $2,000,000, and to the holders of the old com. stock 
($15,685,400), 100% In new common stock on payment of 40% thereof, or 
$6,274,160 In cash. Payments are to be made In four Installments of 25% 
each on Sept. 1, Oct. 1, Nov. 1 and Dec. 1 1909. In Sept. 1909 over 
90% of the stock had paid the assessment.

STOCK.— Authorized, $60,000,000; Issued, $15,685,400; par, $50. 
BONDS.— The 1st M. Is a direct 1st lien on 157 miles, a direct 2nd 

lien on 227 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 
V. 81, p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 80,
p. 666.

Bills payable outstanding June 30 1909, $2,940,656.
Collateral loans due April 1 1908, $3,776,570, went to default, andthe 

collateral ($5,037,000 1st mtge. bonds) was osld, being entirely or mostly 
purchased by a syndicate. V. 88, p. 232; V. 85, p. 1267.

EARNINGS.— 2 mos.,11909________ Gross, $1,122,655; net, $463,821
July 1 to Aug. 31. J1908------------ Gross, 1,005,778; net, 427,782

REPORT.— Report for year 1906-07 was In V. 85, p. 1266.
Y e a r  en d in g  J u n e  30— 1908-09. 1907-08. 1906-07. 1905-06.

Gross earnings_________ $5,952,696 $5,648,278 $5,600,455 $4,802,094
Net earnings over taxes.. 2,048.967 1,873,180 1,870,477 1,696,411
Interest on deposits, &c. 119,917 120,374 110,397 82,072

Net Income, railways.. $2,168,884 $1,993,554 $1,980,874 $1,778,483
Profits, coal, A c . ,  depts. 430,011 502,020 674,677 720,044

Total net Income........ $2,598,895 $2,495,575 $2,655,551 $2,498,527
Interest on bonds............ .$2,043,220 $2,264,893 $2,227,142 $1,966,846
Rentals leased lines, &c.. 175,821 144,931 107,069 171,553Interest on loans............ . 122,433 336,830 310,376 108,619Other deductions............ 232,430 108,911

Balance, surplus...........  $24,991 df. $359,990 $10,964 $251,509
— (V. 89, p. 105, 164, 287, 594, 666, 780, 848, 920, 995, 1069.)

WESTERN NEW YORK & PENNSYLVANIA RY.— (S ee  M a p  P e n n s y l 
v a n ia  R R .)— Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; OH City to Olean, 110 miles; Stoneboro to Mahonlng- 
town, 37 miles: branches, Including proprietary lines, 194 miles; total owned, 
597 miles: trackage, 61 miles; total, 658 miles.

ORGANIZATION.— Reorganization Mch. 18 1895 (per plan in “ Sup
plement” of Jan. 1895) of the R a ilro a d , foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 Inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. As to reorganization rumors, see V. 89, p. 105.

BONDS.— Abstract of 1st M. in V. 47, p. 109. Dec. 31 1908, $395,000 
Income bonds were In the treasury. Mortgages and ground rents, $562,428.

HANNUAL REPORT.— Report for 1908 was In V. 88, p. 1123.
Y ea rs  en d in g  D e c . 31— 1908. 1907. 1906.

Gross earnings.............   $7,240,235 $9,287,414 $7,674,112
Net earnings after taxes---------- --------  310,129 1 ,4 1 4 ,5 3 0  1 ,4 1 8 ,3 9 5
Interest on first m ortgage................ 499,500 499,500 499,500
lnt. on gen. mtge. (see above)______ 400,000 400,000 400,000
Car trusts and other Interest------------  399,456 494,532 4 8 3 ,0 1 6
Miscellaneous and extraordinary___  565,563 412,742 2 1 4 ,9 4 9

Balance, deficit-------------  $1,554,390 $392,244 $179,071
— (V. 86, p. 1525; V. 88, p. 1063, 1123; V. 89, p. 105.)

WESTERN PACIFIC RY.—Salt Lake City, Utah, to Oakland (San Fran
cisco). with branches, 927 miles, to bo ready for freight operations by Dec.
1909. The Denver & Rio Grande owns two-thirds of the stock and agrees 
to meet any deficiency In earnings to provide Int. on bonds. V. 80, p. 1730.

Stock authorized, $75,000,000; par of shares, $100; V. 81, p. 728. Bonds, 
$49,925,000, have been sold; see table above; sink, fund, $50,000 yearly, 
beginning Sept. 1910. V. 78, p. 1168; V. 80, p. 1480; V. 81, p. 32; V. 86, 
p. 1287; V. 87, p. 40, 286; V. 88, p. 102, 565, 1063, 1130. The shareholders 
Nov. 9 1905 authorized $25,000,000 2d mtge. bonds, of which an amount 
necessary to complete the road to be purchased by Den. & Rio Grande; 
Issued Oct. 1909, $23,230,000. V. 86, p. 1227; V. 87, p. 741. Pres.,
E. T. Jeffery.— (V. 88, p. 102, 565, 1063, 1130, 1314; V. 89, p. 412, 995.)

WHEELING & LAKE ERIE RR.— (S ee  M a p  o f  W a b a sh  R R .)— Includes:
L in e s  ow n ed—■ M ile s .

Toledo, O., to Martin’s Ferry___ 216
Cleveland to Zanesville, O_______144
Canton to Sherrodsvlllc__________ 45
Toledo Belt Line........................... 5

Total July 30 1909..................................................................................... 498

M ile s .
Cleveland Belt...............................  6
Various branches owned_________ 61
Branch oper., perp. lease________ 21

HISTORY.— Organized In 1899, per plan In V. 66, p. 1142; V. 68, p. 830.
STOCK.— Common, $20,000,000; 1st pref., 4% non-cum., $4,986,900; 

2d pref., 4% non-cum., $11,993,500. Par, $100. Wabash-Plttsburgh 
Terminal Ry. owns $11,870,000 common, $6,423,800 2d pref. and $847,500 
1st pref. stock. V. 78, p. 2386, 2444.

Owns majority of stock of the Pitts. Wheeling A  Lake Erie Coal Co., 
leased In 1901 for ten years to other parties. V. 88, p. 749, 104; V. 89, 
p. 995. Controls Sugar Creek & Northern (cut-off), Bolivar to Orrvllle, 
22 miles. V. 89, p. 227.

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washlngtonvllle, O., 7 miles. Is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y ., trust.

RECEIVERSHIP.— On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1469. On Aug. 7 1908 $364,000 2-year 6% receiver’s 
certlflcates were authorized, and In Sept. $233,940 to pay the Sept. 1908 
coupons on the first consols and In Mch. 1009 $373,000 6% certfs. to pay 
the $233,940 coupons on the first consols and $139,970 for taxes. V. 87, 
p. 416, 616; V. 88, p. 626. On April 17 1909 $1,429,000 2-year 6% receiv
er’s certfs. were auth. for Improvements. V. 88, p .750,1063. On N ov .17 
1908 $1,859,000 of 6% receiver’s certfs. were authorized, redeemable at 
any time after one year. V. 87, p. 1359. In Sept. 1908 foreclosure was 
begun under general mortgage. V. 87, p. 741, 1480.

In June 1908 Brown Brothers & Co. and Maitland, Coppell & Co. re
quested bondholders to communicate with them. V. 86, p. 1591.

C om m ittee  f o r  E q u ip m en t  B o n d s  D u e  1922.— F. J. LIsman, Chairman; 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y ., depos.;V. 87, p. 168.

BONDS.— Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding 105 and In
terest or drawn by lot at 108 and interest (or the sinking fund may bo applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. I 1909, then $100,000. $125,000, $150,000 and $175,000 
yearly for each successive period of 4 years. V. 74, p. 578.

The stockholders in 1905 authorized $35,000,000 4% bonds, of which 
$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
and other Improvements and equipment. The notes not being met at ma- 
turley, on Aug. 1 1908, were purchased by a syndicate. V. 81, p. 669, 
778; V. 83. p. 1287; V. 87, p. 286, 348.

LATEST EARNINGS.— 11909 ...........Gross, $1,205,829; net, $381,965
2 mos., July 1 to Aug. 31.J1908...........Gross, 1,059,282; net, 345,687

REPORT.—For year ending June 30 1909 In V. 89, p. 842. In 1908-09 of 
rev. fght., products of Imnes furnished 68.69% (bituminous coal, 46.73%). 
F is c a l  G ross  N et (O ver O ther M tg .B o n d  O ther B a la n ce ,  
Y e a r— E a rn in g s . T a x e s ) .  In c o m e. In teres t. D ed u c .  S u r . o r D e f ,
1908-09.$5,633,645 $1,172,591 dr.$25,685 $321,110 $798,364 sur.$27,432
1907-08. 5,397,001 846,714 160,186 1,033,030 577,797 def.603,927
1906-07. 6,124,207 1,771,920 120,431 1,033,030 527,092 sur.332,229

Interest on bonds in 1908-09 Includes Interest on consolidated mortgage 
bonds for 4 months only, Interest for remaining 8 months having been paid 
from proceeds of receiver’s certlflcates. "Other deductions”  In 1908-09 
Include, In addition to Interest on equipment obi gatlons, Interest and dis
count and rents for road and equipment, the following: Interest on rc- 
ce ver’s certificates, $96,123; Interest on receiver’s certlflcates, $61,670; and 
equipment obligations paid by receiver, $237,877.

OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New York.

DIRECTORS.— E. T. Jeffery, Edwin Gould, R. C. Clowry, Kingdon 
Gould, Alvin W. Krech and W. E. Connor of New York; Myron T. Herrick, 
George A. Garretson, E. YV. Oglebay, H. P. McIntosh, B. A. Worthington 
and W. M. Duncan of Cleveland; and C. M. Spitzer, F. J. .Reynolds and 
S O. Reynolds of Toledo, O.— (V. 89, p. 995.)
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I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l . W h en  D u e  

S to ck s—L a st  
D iv id en d

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  s e e  n o tes  
o n  f ir s t  p a g e  o f  tables.

A m o u n t
O u tstan d in g

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h om

White P & Y (C o n )—Cons 1st M deb stk red after 1920 110 1900 £10 &c £746,702 5 J & J Office, 7 Moorgatc St,Lon Dec 31 1930Mortgage debentures (navigation bonds) redeem 105 1901 £10C £255,555 6 .1 & .1 Glyn, M, C & Co, London Jan 1 1930Wichita Falls & Northw— First M g red 105_FC.xc&i 61 1909 1.00C 1.000.00C 5 g J & J Eqult Tr Co, N Y & Chic Jan 1 1939Wichita Falls & So— 1st M $780,000 g gu p&I s f.FC.c* 52 1908 1,00C 700,00C 5 g J & J Jan 1 1938Wilkes-Barre & Scranton—Stock 5% rental........ ........ 4.37 5C 500,000 5 Dec 31 437 Chestnut St, Phlla Dec31 1908 5%First mortgage gold guar p & 1 by L C & N Co___ 4.37 1888 1.00C 500,000 4 )4  g M & N do do May 1 1938Williams Valley— First mtge $120,000 authorized___ 11 1903 500 120,000 5 J & D Tower City (Pa) Nat Bk Dec 11923Williamsport & Nor Br— First mtge $750,000 g.FP.c* 
Wilmington Columbia & Augusta—See Atlantic Coast 
Willmar & Sioux Falls—See Great Northern

47
Line

1901 
Co. of

1,000 
South Ca

545,000
rolina 4 )4  g J & J Fidelity Trust Co, Phlla July 1 1931

Wilmington & Northern— 1st M call In 1907 Int guar.r 88 1887 500 354,000 5 J & D Reading Terminal, Phlla Dec 1 1927General mtge $1,000,000 gold p & I guar(end) .PeP.r 
Wilmington & Weldon— See Atlantic Coast Line RR

88 1892 1,000 406,000 5 g Quar do do Aug 1 1932
Winona Bridge— First mtge gold s f redeem at 110..F 
Winston-Salem Southbound— See Norfolk & Western 
Wisconsin Cent Ry— Pref stk 4% n-c $12,500,000 auth

1.03 1890 1,000
100

384,000
11,267,105

5 g
See text

M &
Quar

S 209 Adams Street Chic Sept 1 1915 
Oct 15 '09 1%First general mortgage ($27,000,000)_______Us.c* All 1899 1,000 24,589,000 4 g J & J 1 July 1 1949Minn Term mtge gold subj to call at 105 after 1910 1900 1,000 500,000 3 )4  g J & J Jan 1 1950Marsh & S IC Dlv llrst mtge gold subj to call 105. Us 33 1901 1,000 411,000 4 g M & N i New York May 1 1951Sup & Dul Dlv & Term M $7,500 ,000 g (text).Us.c* 160 1906 1,000 7,500,000 4 g M & N Bank of Montreal May 1 1936Chicago Wise & Minn llrst mtge gold assumed__ c* 122 1885 1,000 776,000 6 M & S Mch 1 1916Milwaukee & Lake Win llrst mtge gold assumed..c* 66 1882 1,000 604,000 6 g J & J J July 1 1912First and refunding mtge gold $60,000,000 auth__

Car trusts ($136,815 4 )4 s  due Oct 13 1912)...............
Equipment trusts gold due $60,000 yearly__ ..M p

do do ($781,425 dated 1909)_____
: : :

1909
1902

1905-7
1908-9

$ & £ 2,500,000 
228,030 
175,000 
561,600

4 g
4H *  5

5 g4

A & O 
Various 

J & J J & J
|n Y, London & Montrl

Apr 1 1959 
May '10-May’14 
To Oct 13 1912

Wisconsin & Michigan— First mtge gold $951,000-Mp 54 1895 1,000 1.305i585 J & J See text Ian 1 1945General mortgage gold (see text)_____ __________ 1905 1,000 V 81, p 1842 F & A New York Feb 1 1955Wise Minn & Pacific— First mtge (see text) g— Me.c* 271 1900 1,000 6,232,000 A & O Blair & Co Oct 1 1950Wisconsin & Northern— First M $10,000,000 g.Us.c* 1907 1,000 See text J & J New York July 1 1932Woonsocket & Pasc— First M Int guar City of W oon.c 9 1890 1,000 100,000 5 A & O R I Hosp & Tr Co, Prov Oct 1 1910Worcester Nashua & Rochester—Stock ($3,600,000). 94 100 3,099,800 5M in ’09 J & J American Trust Co, Bost ruly 1 1909 3%Worcester & Nashua llrst) [ 47 1905 1,000 150,000 4 g J & J do do Tan 1 1935mortgage of 1879 se-f ($511,000 due In 1913).{ 47 1890 1,000 1,246,000 4 J & J do do ran 1913 & 1930cures all equally J l 47 1895 1,000 380,000 4 A <& () do do Oct 1 1934Wrightsv & Tennille— 1st M s f g red 102 )4  beg ’12.c* 104 1907 1,000 100,000 5 g J & •J Fennlllc, Ga ran 1 1958Yellowstone Park— First mtge $3,000,000 gslnk fund 
Yoseniite Short Line Ry—See Sierra Ry of California

22 1905 1,000 432,000 5 g J & J Farmers’ Tr, Lancas, Pa ruly 1 1945
Yosemite Valley— First mtge $3,000,000 gold s f __ c* 78̂ 1906 1,000 3,000,000 5 g J & J Mech Trust Co, San Fran Jan 1 1936

WHEELING TERMINAL RY.— Owns a railway bridge at Wheeling, W. 
Va.( and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed In 1900. STOCK.— $2,000,000, all owned by 
Pennsylvania C o m p a n u , which guarantees principal and Interest of bonds, 
of which $500,000 are reserved for additions and Improvements; mtge. 
trustee, Commercial Trust Co. of Phlla. Form of guaranty, V. 76, p. 655. 
Penn. HR. on Jan. 1 1909 owned $1,263,000 bonds. Dividends, 2%  paid In 
1906 and 1907. Cal. year 1908, gross, $107,418; net, $24,940; other Income, 
$28,249; charges, $63,883; bal., def., $10,693. Sec., S. 13. Liggett.—  (V. 
76, p. 655.)

WHITE & BLACK RIVER VALLEY RR — Brinkley to Jacksonport, 
Ark., 56 miles; Wlvllle, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar
anty of Interest, endorsed on bonds. Stock authorized, $1,875,000; paid 
In, $323,000. Of the $600,000 bonds outstanding, $100,000 have coupons 
cut oir for the llrst 10 years and $200,000 are reserved for extension to 
Batesvllle. —(V. 72, p. 189.)

WHITE PASS & YUKON R Y — See page 172.
WICHITA FALLS & NORTHWESTERN R Y — Owns from Henrietta, 

Tex., to Frederick, Okla., 69 miles (Including the Wichita Falls Ry., Hen
rietta, Tex., to Wichita Falls, 18 miles, all of whose securities are owned, 
operated by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930 
providing for division of rates). Under construction from Frederick to 
Elk City, 89 miles, of which 26 miles opened Sept. 1909; total to be 158 
miles. The Wichita Falls & Southern Ry., controlled by same Interests, 
completed from Wichita Falls to Newcastle, 52 miles, In Sept. 1908.

Stock authorized (?). The 1st 5s of 1909 ($2,300,000 authorized Issue) 
will be secured on 151 miles by direct llrst lien or deposit of securities, 
$1,000,000 being Issued on the llrst 69 miles; sinking fund of 1% payable 
semi-annually. V. 88, p. 1439. WIch. F. & So. bonds ($700,000 out
standing) guar., p. & I., by WIch. Falls Ry. (see below) and W. F. & Northwestern, V. 88, p. 687, 884, 946. For year ending June 30 1909, net, 
$246,943; Interest and sinking fund, $60,000; balance, surplus, $186,943 
For year ending Oct. 31 1908, gross, $274,861; net, after taxes ($9,365), 
$153,636. Pres., Joseph A. Kemp.; V.-P., W. C. Fordyce; Sec. and 
Treas., Wiley Blair, Wichita Falls, Tex.— (V. 88, p . 1439; V. 89, p. 920.

DIVIDENDS.— First dlv. on pref., 4% for the year, paid 1% Dec. 23 
1908 and 1 % each on Mch. 11 and July 15 and Oct. 15 1909. V. 87, p. 1534

BONDS.— The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se 
cured by a mtge. upon all the lines of railway, terminals, equlpm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; In Jan. 1909 $1,519,000 were reserved to retire 
underlying bonds still outstanding; $800,250 available for Improvements 
were Issued June 1908. Of the generals, up to Feb. 1909 $892,000 were 
purchased In the open market and canceled. V. 75, p. 734, 1204; V. 77, 
p. 1236; V. 86, p. 1591. In Oct. 1908 arranged to purchase 2,650 freight 
cars for $1,492,250 on deferred payments. V. 87, p. 1012.

The Superior & Duluth Division & Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, WIs., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; V. 
85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also $84,000 Dickin
son equipment trust 6s due $24,000 yearly to April 1 1913.

The directors In March 1909 authorized a “ llrst and refunding”  mtge. 
to secure an Issue of bonds limited to $60,000,000, of which $36,000,000 
Is reserved to refund existing bonds and equipment obligations and the re
mainder for general purposes; Empire Trust Co., N. Y., trustee. Of the 
bonds, $10,000,000 to $15,000,000 are to be Issued shortly for Improvem’ts, 
Including a cut-oir to shorten the main line between Chicago and Minneapo
lis and St. Paul, 40 miles; also bonds to build the company’s own line Into 
Milwaukee to replace trackage, and also a terminal, the total cost to be 
$3,000,000 to $4,000,000, and to provide $750,000 to complete the Duluth 
extension. V. 88, p. 687, 824 , 884. Of the bonds, $2,500,000 have been 
sold to complete the Duluth terminals. V. 89, p. 44, 1069.

EARNINGS.— 1 m o.,11909.......................Gross, $712,435; net, $282,948
July 1 to July 31. J 1908................ .......Gross, 651,649; net, 246,215

REPORT.— Report for year ending June 30 1909, In V. 89, p. 1065. Fu
ture reports will be Included with those o f the lessee.

1908-09. 1907-08. I n c .  o r  D ec .
Operating revenue.................................$7,494,355 $7,307,311 +$187,044
Operating expenses and taxes_______ 5,445,134 5,449,023 — 3,889

WICHITA FALLS RY.— See W. F. & Northw. above.— (V. 88, p. 1439.)
WICHITA VALLEY RY.— See Issue of Oct. 1908.
WILKES-BARRE & SCRANTON RY.— (S ee  M a p  H ea d in g  S y s tem .)  —  

Owns from Scranton to Minooka Jet., Pa., 4.37 m., of which 1 )4  miles Is 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes.

WILLIAM’S VALLEY RR.— Brookslde to Lykens, Pa., 11.16 miles. 
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50. 
In April 1907 the Reading Co. obtained control. V. 84, p. 933. For year
1907-08, gross, $28,958; net, $1,444; charges, $8,467; bal., def., $7,023. 
— (V. 84, p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.— Hall’s to Satterileld, Pa., 
and branch, 47 miles; leases Eagles Alere RR., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000), common, $925,362; preferred, $400,000; 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89. p. 780. The 4Hs of 1901 cover the road and 3,000 acres 
of coal lands In Sullivan County, Pa., $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts June 30 1909, $37,500; bills pay
able, $35,448.

For year ending June 30 1908, gross, $150,924; net, $26,950; charges, 
$34,853; other deductions, $4,340; bal., def., $12,254. Pres., S. D. Town
send, Hughesvllle, Pa.; Sec. & Treas., H.C. Adams, N. Y.— (V. 89, p. 780.)

WILMINGTON & NORTHERN RR.— See page 172.
WINONA BRIDGE RY.— See page 172.
WISCASSET WATERVILLE & FARiMINGTON.— See page 172.
WISCONSIN CENTRAL RAILWAY.— (See M a p )  .—SYSTEM extends 

from Chicago to Ashland, WIs., and Lake Superior Iron mines; also to 
St. Paul and Allnneapolls. By car ferry connects with the Pere Marquette 
and has a short line to the East. V. 63, p. 117. The system Includes;

L in e s  ow ned—• M ile s .
Chic, to Trout Brook Jet., W Is.. 452
Abbotsford to Ashland, Wls__ 133
Branch to Bessemer...............   34
Stevens Point to Portage C ity.. 71 
Neenah to Manitowoc (14 jointly) 44 
Marshlleld to Nekoosa_________  33

L in e s  ow ned— M ile s .
Owen to Superior--------------------  154
Other branches________________ 49
T ra ck a g e  to Chic., Min., &c_________  32
Rugby to Milwaukee, &c__________  28

Total June 30 1909_________ 1,030
Extension from Ladysmith to Superior and Duluth, 115 miles, was opened 

Jan. 4 1909. V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102.
ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore

closed per plan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, cut-oirs to be built from Burlington, Wls., to 
Portage and from Hancock to Grand Rapids, the road being leased for 99 
years from April 1 1909, and most of the preferred stock exchanged for 
Minn. St. P. & S. S. M. leased line certificates, secured by deposit of Wise. 
Cent. pref. stock, on which 4% dividends are paid. V. 88, p. 159, 232, 
566, 626, 750, 1003, 1439; V. 89, p. 780.

STOCK.— Stock, authorized, common, $17,500,000; pref., 4% non- 
cum., $12,500,000. Outstanding, common, $16,147,876; pref., $11,267,105; 
par of shares, $100. After 4% dividends on both classes shall have been 
paid In any year, both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the 
directors on failure forjtwo successive years to receive 4% per annum.

Net earnings.........................................$2,049,221 $1,858,288 +5190,933
Total net Income____________ ..$2,083,945 $1,908,858 +$175,087
Interest, rentals, &c________________  1,635,902 1,557,849 +78,053
Preferred dividend___________________ 250,826   +250,826

Balance, surplus.............    $197,217 $351,009 — $153,792
DIRECTORS.— Edmund Pennington, A. H. Bright, W. L. Martin, J. S. 

Plllsbury, C. E. Wales and C. T. Jalfray, Minneapolis; Newman Iirb, Leroy 
W. Baldwin and C. C. Dickinson, New York; Sidney G. Courtcen, Milwau
kee, WIs.; M. H. Ballou, Menasha, WIs.

OFFICERS.—Chairman of Board, Newman Erb; Pres., Edmund Pen 
nlngton, Minneapolis; V.-P., A. H. Bright, Minneapolis; Comp., C. W ’ 
Gardner, Minneapolis; Treas., Win. R. Hancock, Minneapolis; Sec., G. W  
Webster, Milwaukee: Asst. Sec., J. A. Millington, Milwaukee.— (V. 88’ 
p. 1003, 1199, 1439; V. 89, p. 44, 780, 995, 1065, 1069.)

WISCONSIN & MICHIGAN RY.—Seo page 172.
WISCONSIN MINNESOTA & PACIFIC.— Seo page 172.
WISCONSIN & NORTHERN RR.— Projected from Menasha, Wls., north 

to Mass, Mich., 210 miles, with branch to Antlgo, WIs., 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Craiulon to W. *  N. June., 6 miles, 
were operated In Dec. 1907. Stock, $1,000,000; outstanding, $700,000; 
par, $100. Bonds, $10,000,000 auth. Pres., H. F. Whitcomb; Sec., F. H. 
Josselyn. Office, Oshkosh, Wls.— (V. 8 7, p. 741.)

WORCESTER NASHUA & ROCHESTER RR .— Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 and taxes. V. 81, p. 1794. 
DIVS.— 1 '87 to ’93. ’94 to ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05 to ’09. 
Per cent] 6 yearly. 5 yearly. f> )i 4 ) 4  4 5M 5 4K  5M 5M yearly

WRIGHTSVILLE & TENNILLE RP.—Tennille, Ga., to Hawklnsvlllc, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total. 104 miles. Stock, com., $530,000; pref., $70,
000; par, $25. Central of Georgia owned June 30 1909 all pref. and $278,
600 com. First mtge. to the Citizens’ & Southern Bank, Savannah, for 
$250,000, $150,000 being In treasury Jan. 1909. V. 85, p. 285, 795, 1578.

Dlvs., long 6 to 7% yearly: 1904, 7%; 1905, 0%; 1906, 11%; 1907, 11% 
(incl. 5% extra); 1908 and 1909, 6% (J. & J.). For year to June 30 1909, 
gross, $260,881: net, 569,8 11; other Income, $1,321; Int., taxes, &c., $23,
139; Impr'ts, $2,653; dlvs. (6% ), $36,000; bal., sur., $9,340. Pres., A. F. 
Daley, Tennllle.— (V. 85, p. 1578.)

YELLOWSTONE PARK RR.— Projected and partly built from Brldger, 
Mont., to Cook City, with branches, a total of 125 miles, of which Brldger 
to Bear Creek. &c., 30 miles. In operation. On June 30 1909 M. W. Ma
guire and H. R. French were, It was reported, appointed temporary re
ceivers. V. 89, p. 105, 165. Stock authorized, com., $2,250,000; pref., 
6% cum., $750,000; par of shares, $50. Outstanding, coin., $324,000; pref., 
$108,000. Of the bonds $432,000 were Issued on 22 miles, the balance being 
Issuable at $24,000 per mile. V. 81, p. 1494. Suit, V. 84, p. 809, 933. 
Pres., Frank A. Hall; Sec. and Treas., George J. Atkins.— (V. 84, p. 869, 
933, V. 88, p. 1562; V. 89, p. 105, 165.)

YOSEMITE VALLEY JRR.— Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $ >,000,000, all outstand
ing; par, $100. Bonds ($3,000,000 authorized). V. 82, p. 511, 930; V. 
84, p. 1553. For year ending June 30 1909, gross, $168,114; net, 
$62,296. Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West 
Co-tst Life Bldg., San Francisco, Cal.— (V. 85, p. 055.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M IS C E L L A N E O  US.

F or  explanation o f column headings, & c ., see notes on  
first page o f tables.

Adams Express— Stock— 120,000 sh—par not fixed, treated
Collateral trust mortgage gold_______________________ Me
Collateral trust distribution mortgage g o ld ...............—  S

Allls-Chalmers— Common stock >25,000,000...........................
Pref 7% cum (as to as’ts & dlv) >25,000,000(V 74, p 1144) 
BuIlock(The)Klee Mfg pref stk(also as to asscts)6%cum 
First M >15,000,000 gold sink fd red 110 beg 1910.AC.xc* 

Alabama Consol Coal & Iron— Pref stock 7% cumulative..
1st mtge red since May 1906 at 105 sinking fund---------SSt
Consol collat mtge >3,500,000 (lncl >1,250,000 canceled) g.
Ref and lmpr't 1st mtg >5,000,000 red 105 text---------xc*

Amalgamated Copper— Stock >155,000,000------------------------
American Agrlcul Chemical Co—Stock common >20,000,000

Pref 6% cum (as to assets and dlv) >32,000,000------------
1st mtg bds conv >12,000,000 red 103 since July ’09.c* Ar* 

American Bank Note—See United Bank Note Corporation.
American Beet Sugar— Common stock >15,000,000..............

Pref stk (also as to assets) 6% non-cum >5,000,000______
American Brake Shoe & Foundry—Com stock >3,000,000 au

Preferred stock 7% cumulative >3,000,000.......................
First mortgage gold sinking fund redeemable (text)______

American Can—Common stock...................................................
Preferred stock 7% cumulative__________ _____________

American Car & Foundry—Common stock >30,000,000___ Q
Pref stock (also as to assets) non-cum >30,000,000...........-G

American Chicle—Stock common >6,000,000..........................
Preferred stock 6% cumulative >3,000,000......................

D ate
of

Bonds

1898
1907

1906

1901
1904
1908

1908

1902

Size, or 
P a r  

Value

>100 
500 A c 
500 A c 

100 
100 
100 

1,000 
100 

1,000 
1,000 
1,000 

100 
100 
100 

1,0 0 0  A c

100 
100 
100 
100 

1,000 
100 
100 
100 
100 
100 
100

Am ount
Outstanding

>12,000,000
12,000,000
2 4 .000 . 000
19.820.000
16.150.000

1.170.000
11.148.000

1.250.000
436.000

1.741.000 
See tex t

153,887.900
16.991.300 
18,826,400

8 ,000,000

15 .000 . 000
5 .0 0 0 . 000
2 .140.000
3 .0 0 0 . 000

857.000
41.233.300
41.233.300
3 0 .000 . 000
3 0 .0 0 0 . 000

6 .0 0 0 . 000
3 ,000,000

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend

Rate
%

When
Payable

Where Payable and by 
Whom

See text 
4 g 
4 g

J A D 
M A S  
J  A D

71 B road w ay. N  Y  
M ercantile Trust C o, N  Y  
Standard Trust C o, N  Y

June 1 ’ 09, >6 
Mch 1 1948 
June 1 1947

See text 
6

„  5 g 
See text 

6
5 g

5 A 6 g 
2 In 1909

Q — F. 
Q W  

J A  J 
Q— M 

M A N  
M A N  
M A N  

Q — F

71 B road w ay, N  Y  
Cincinnati, O hio 
71 B road w ay, N  Y  
Checks m ailed 
St Lou is U nion T r, St L  
Internat T rust C o, B alto 
W indsor T rust C o, N  Y  
Checks m ailed

Feb 1 ’0 4 ,1 ) 4 %  
O ct 1 ’0 9 ,1 )4 %  
Ju ly  1 1936 
S e p t l5 ’0 7 ,l H %  
M ay 1 1911 
M ay 1 1933 
M ay 1 1958 
N ov  29 ’09, )4 %

6 In 1909 
5

A A 6  
A A O

Checks from  C o ’s o ffice  
New Y ork  and B oston

O ct 15 ’09, 3 %  
O ct 1 1928

6
See tex t 
7 in 1908 

5 g

Q — J 
Q — M 
Q — M 

M A S

Checks m ailed 
Checks m ailed 

do
Farm ers’ L  A T r  C o, N  Y

O ct 1 ’0 9 .1 )4 %  
Sep 30*09,1 )4 %  
Sep30 ’09,1 H %  
M ch 1 1952

5 In 1909 
2 In 1909

7
See text
6 in 1909

Q — J 
Q — J 
Q — J 

M onth ly  
Q— J

Checks m ailed 
G uaranty T rust C o, N  Y  

d o  do 
R oy a l B ldg, N ew  Y ork  

d o  do

O ct 1 ’09. 1 )4 %  
O ct 1 ’09. )4 %  
O ct 1 ’ 09.1 K %  
N ov  3 ’09. 2 %  
O ct 1 ’0 9 ,1 )4 %

A D A M S E X P R E S S .— O R G A N IZ A T IO N .— An associa tion  form ed  In 
1854 but n ot Incorporated, operating on  abou t 35,000 m iles o f  railroad. In
cluding P en n ., C. I). A  Q .. Ches. A O hio, N . Y . N . H . A  H ., A c.

B O N D S .— 'In 1898 treasury securities w ere p ledged w ith  M ercantile Trust 
C o. to  secure (su b ject to  prior Indem nification o f shareholders from  an y  
loss b y  reason o f personal liability) >12,000,000 o f  4 %  bon d s. These last 
were then distributed as a 100%  d iv iden d . V . 66 , p . 470; V . 85, p. 1647.

In 1907 treasury ec rlt es were pledged w ith the Standard Trust C o. 
to  secure >24,000,000 collateral trust d istribution  gold  4s o f  1907, each share
holder o f  record  June 27 1907 receiv ing >200 face  value o f  new  bond s fo r  
each  share held.

D IV ID E N D S .— L on g >8 yearly , b u t reduced In 1898 on  paym en t o f  
100%  d lv . In bonds to  >4; In D ec. 1900 to  D ec. 1908, >8 yearly , incl. >4 
from  sources other than the express business (J. A D .) ;  In June 1909, >2 
from  express business and >4 from  other sources, and M ch . 1903 to  1907, 
ln c l., >2 extra  each  from  sale o f certa in  real estate. V . 86 , p . 722. In  
June 1907 200%  d iv . In bonds was pa id . V . 84, p . 1489.

F or year ending June 30 1908, gross. >26,958,581; tota l net in com e 
(Incl. >1,134,189 “ o th er” ) ,  >1.032,169; charges, >51,168; d iv idends (8 % ),  
>960,000; b a l., sur., >21,001. Bal. sheet June 30 1908, V . 88 , p . 230. 
Chairm an, L evi C. W eir; P res., W illiam  M . B arrett.— (V . 88 , p . 1374.)

A L A B A M A  C O N SO L ID A T E D  C O A L & IRON CO .— O R G A N IZ A T IO N . 
— Incorporated  In N . J . Ju ly  18 1899. V . 82, p . 391 , 694. In  F eb . 1905 
the International P ow er C o. acquired  con tro l. V . 80 , p . 653.

D IV ID E N D S .— D lv . on  com m on , 1%  paid O ct. 1903; none since 
O n pref.. In 1900, 7 %  (Q .-F .) ;  M ch. 1901 to Sept. 1907, 1 H %  quar. (Q .-A l.) . 
N one since to O ct 1909. V . 85, p. 1520.

C om m on stock , >2,500,000, all ou t; par >100; p re f., see tab le .
B O N D S .— O f the ref. and lm p t. bonds (>5,000,000 authorized Issue) 

W indsor Trust C o., N . Y . ,  trustee), >3,500,000 are ser. A  6s and  >1,500,000 
ser. B 5s. O f the Issue, >2,200,000 are reserved to  retire the old  bond s; 
rem ainder fo r  other purposes. The bonds are redeem able a t 105 on  an y  
m erest d a y . In w hole or  part, when draw n b y  lo t. V . 8 8 , p . 885, 1004.

R E P O R T .'— R ep ort for  year ending O ct. 31 1907 In V . 86 , p . 977. In  
1907-08, net, >108,381, against >657,986 In 1906-07; bond  interest, >113,179; 
b a l., d e f ., >4,798. In 1906-07, gross sales to  p u b lic , >2,585,542; net in 
com e, >755,401; Interest, depreciation , adjustm ents, A c .,  >396,523; d lv . 
on  pref. (7 % ) ,  >87,500; b a l., sur., >271,378.

O F F IC E R S .— P res., J . H . H oadley ; Sec. and T reas., W m . R .  S heldon . 
N ew directors Jan. 1907, V . 84, p . 52. O ffice, B irm ingham , A la .; N . Y . 
o ffice , 165 B road w ay.— (V . 86 , p . 1045; V . 88 , p . 566, 750, 885, 1004.)

A L B E M A R L E  & C H E S A P E A K E  C A N A L  C O .— See page 170.
A L L IS -C H A L M E R S  CO.— O R G A N IZ A T IO N .— Incorporated  In N . J 

on  M ay 7 1901 to m anufacture heavy  engines, m in ing and  other m achinery . 
V . 72, p . 874, 937, 990; V . 80, p . 1858; V . 81, p . 266; V . 8 2 , p . 1440; o fficia l 
statem ents, V . 83. p . 90; V . 74, p . 1144.

Owns com . stk . o f Bullock E lectric M fg. C o., the pref. s tk . o f  the latter
0 1 ,5 0 0 ,0 0 0  authorized) being guaranteed 6 %  d ividends, p aya b le  quarterly 
beginning Jan. 1906. V . 78, p. 1111, 2439; V . 80, p . 713; V . 81, p .8 3 9 , 
1101, 1494, 1792; V . 82. p . 1440. L itigation , V . 82, p. 453.

P R E F . D IV S .— July  1901 to  F ob . 1904, 7 %  yearly ; none since.
B O N D S .— O f the bonds (>15,000,000 a u th .) , stockholders In A ug. 1906 

subscribed for  >902,000 a t 80 and >9,544,000 w ere sold  to  a syndicate for 
add itions to  M ilwaukee plant and B ullock E lectrical W orks and to provide 
add itional w orking capital. T h ey  are to  be canceled In am ounts Increas
ing yearly . See V . 82, p. 1440, 1498, and V . 83, p . 90, 157, 437, 623; and 
app lication  to  list, V . 87, p . 1031.

R E P O R T .— Fiscal year ends June 30. R ep ort for  th e  year en d in g  June 
30 1909 w as given In V . 89, p . 990, show ing; Surplus ov e r  m aintenance and 
depreclat’ n and in t., >1,673,577; prof. A loss surp. June 30 1909, >521,429.

D irectors— E . D . Adam s. Edm und C. Converse, M ark T . C ox , K em per
K . K napp, W m . W . Allis, W m . V . K elley , E lbert H . G ary, W m . A . 
R ea d , Cornelius V anderbilt, Charles Allis, George B u llock , M ax Pam , 
W alter H . W hiteside, L . F . Bow er, H enry W ood la n d , Chas. M acV cagh , 
A lexander F . Banks and H erm an W . Falk. Chairm an o f B oard , E . H . 
Gary; President, W alter H . W hiteside; 1st V ice-P residen t, L . F . Bow er: 
2d V ice-Pres, and Treas., H enry W oodland; 3d V ice-P res, and S ec ., W . W . 
N ichols; C om ptroller, W . A. Th om pson . O ffice, 71 B ’w a y , N . Y . General 
O ffices, M ilw aukee, W Is.— (V . 87 , p . 1031, 1301; V . 89 , p. 990.)

A M A L G A M A T E D  C O PPER CO .— O R G A N IZ A T IO N , E T C .— In corp or
ated on April 27 1899 In New Jersey, and purchased con trol as follow s:

M ajority  stock acquired—
Capital
stock.

- D ividends (% ) -

Bos. AM ont.Con.Cop. AS11.M 3,750,000 
B utte A B oston Con. M in . 2 ,000,000 
P arrot S ilver A Copper Co. 2,298,500 

A so acquired all the follow ing stocks

val. ’02 ’ 03 ’04 ’05 ’06 ’07 ’08
>25 4 4 4 8 19)4 26 8

25 24 32 256 160 192 168 48
10 40 _ _ 10
10 5 -- 10 20 12)4 7)4

W ashoe Copper C o ., >5,000,000;
C olorado Sm elting A Mining C o., >2,500 000 D lam oridvllle Coal A Coke 
C o., >1,500,000; Big Black F oot M illing C o ., >700,000; and controls tim ber 
lands, coa l m ines, railw ays, real estate, A c ., having estim ated value o f 
>50,000,000 over all liabilities. Com pare V . 72, p . 1281; V . 80. p . 2394. 
The Boston A M ontana C o., it Is understood , purchased In 1906 >3 ,000,000 
Stock o f the B utte Coalition Mining Co. V . 83, p . 1038; V . 86 , p . 1407. 

B O N D S .— O nly bonds are Butte A B os. 6s. >1,500,000. due April 1 1917. 
D IV ID E N D S .—  1900 ’01 '02 ’ 03 ’04 ’05 ’06 ’07 ’08 1909

Per cen t--------------- 8 7 H  2 H 2 2  4 K  6 >A 7 2 2

i t o >  r . & %  e* - : 2 % : N o’ ' "
R E P O R T  for year ending April 30 1909 was In V . 88 , p . 1495, show ing 

net Incom e, >3,663,980; d lvs. (2 % ) ,  >3,077,758; ba l., sur., >586,222. R e
port o f  Anaconda Co. for cal. year 1908 was In V . 88 , p . 1311, 1495. 

E A R N IN G S  of constituent cos. year end . Juno 1 1909 , V . 89, p. 283. 
O F F IC E R S .— Pres.. John D . R yan ; Sec. and T reas., A . H . M elln. 

D irectors; W m . R ockefeller, BenJ. B. T h ayer, John D. R y a n . John Bush- 
nell, H . H . Rogers Jr., A . C. Burrage. J . H orace H arding, Jam es Jourdan. 
O ffice , 42 B ’ w ay, N . Y .— (V . 88 . p . 1495. 1501; V . 89 , p . 283. 471.)

AMERICAN AGRICULTURAL CHEMICAL !CO.— O R G A N IZ A T  O N .—  
Incorporated  In April 1899 In C onnecticut under special charter, and 
acquired control o f fertilizer com panies. V . 68 , p . 974. and V . 72. p. 672; 
V . 73. p . 664; V . 75, p . 241. 292, 440; V . 77. p . 399; V. 83, p . 1230: V . 84, 
n. 272; V . 87, p . 874. See V . 71, p. 545. C ontract fo r  potash  supplies, 
V . 89, p. 412.

B O N D S . — The 1st m tge. bonds (>12,000,000 authorized Issue; C o lum bia  
T ru st Co., N . Y ., trustee) are convertible Into  pref. stock a t  par; >8,000,000 
were sold in  1908 to retire the ou tstand ing notes (about >6,886,700) and  
provide w ork ing capital. N o  further bonds can be Issued unless the net 
earnings for the previous fiscal year shall have been a t  least double the 
Interest charges on the am ount of bonds outstanding. In clud ing the add l- 
tlona1 bonds to be Issued. S in k in g  fund 3 X %  an nu a lly  of ou tstand ing  
bonds, beginning Jan. 1 1910. Properties are subject to m ortgages on  
lands of sub-cos. aggregating >175,000 on Dec. l  1908, for w hich pro
v ision  has been made. V .  87, p. 741, 814, 874. v
-„P„I V I I ? E N D S  011 Pref- ° c t - 1909> 6 %  yearly  (A . A  O .). In  Sept. 
1909 action on com. stock d lv . w as deferred. V .  89, p. 780.

R E P O R T . — Repo rt for year ending June 30 1909, in  V . 89, p. 527, 
showed: T o ta l net Income, >3,183,675; contingencies, reserves, Ac.,
>789,177; d lv. on pref., 6 % .  >1,116,957; balance, >1,277,541.

D irectors— Robert S. B rad ley  (Chairm an), Peter B . B rad le y  (Pres.), 
Jam es M . G ifford (1st V .-P .),  A lbert French (2d V .-P .),  W m . Prescott  
(3d V .-P .),  Thos. A . Doe (Treas.), Ross L . Co  , Geo. C. B ingh am ,
A. B . Hepburn, W . J. Brennan, S a m ’l Carr, J. F. Kehoe, Gard iner M . Lane,
H . S . Zell, Marcellus E . Wheeler, Geo. Beck, W m . H . Bow ker, W . W .  
Baker, D . Craw ford C lark, F. L . Am es and Chas. W . P riddy . N . Y .  office, 
2 Rector S t.— (V . 88, p. 160; V . 89, p. 412, 527, 722, 780.)

AMERICAN BANK NOTE.— See U nited  B a n k  Note  Corporation.
AMERICAN BEET SUGAR CO.— Incorporated  on M arch  24 1899. See 

prospectus in V . 68, p. 280, 616; “ Beet Su g a r” item .V. 69, p. 1249; V . 88, 
p. 1250. D lv s. on pref., Oct. 1899 to O ct 1909, both lncl., 6 %  yearly
(1 )4 %  Q .-J.). In  April 1909 the >910,000 rem ainder of the >5,000,000 
pref. stock w as sold. V. 88, p. 1004. The >3,000.000 6 %  certfs. of in 
debtedness were called and  paid June 1 1909, >1,500,000 being sa id  to be 
carried on short-term  notes. V . 88, p. 1130, 1063.

Ow ns entire stock of L a s  An im as Su ga r  Co., leased for 25 years from  
Oct. 1 1908; rental. Interest on >1,000,000 6 %  bonds and >20,000 yearly; 
sink ing fund, gradually  reducing outstand ing bond issue. V . 86, p. 1222: 
V . 88, p. 1250.

Report for year ending M arch  31 1909 In  V . 88, p. 1250, showed: To ta l ino. 
>7,144,707; net over deprec’n, taxes, Ac.. >1,603,234; lnt., rentals. Ac..  
>310,092; d lv. on pref. (6 % ),  >245,400: bal., sur., >1,047,742. Pres.,
H .  R Iem an  Duval; Treas., J. E . Tucker, 32 N assau  St., N . Y .— (V . 88. p. 
1439; V . 89. p. 165.) P

AMERICAN BRAKE SHOE &  FOUNDRY CO.— O R G A N IZ A T IO N . —  
Incorporated In  New Jersey on Jan. 28 1902. A  consolidation of various  
companies. See list V . 74, p. 579; V . 79, p. 2087. M anufactures about
150,000 tons of brake shoes used on steam  and electric cars and  steel cast
ings. Extensions and Im provem ents proposed In  1906. V . 82, p. 453.

D IV ID E N D S . — On pref. In  full to O ct 1909, Inclusive. On com.. In  
1903, 2 % ;  Oct. 1904, 1 % ;  1905 to Dec. 1908, 4 %  yearly; 1909, M ch., 1 )4 % ;  
Ju ly, 1 )4 % ; Oct., 1 )4 % ; and on Dec. 31 1907, 1 %  extra.

B O N D S . — Bonds m ay  be draw n for a  yearly sin k in g  fund of >20,000, 
payable June 1, beginn ing 1903, during 1st ten years a t 110, 2d ten years 
a t 105, thereafter a t  par. V . 76, p. 655.

O F F IC E R S . — Pres., O tis H . Cutler; V .-P ., Joseph D . Gallagher, Joseph
B. Terbell and Joel S. Coffin; Sec. and  Treas., H en ry  C. K n o x . Office. 
30 Church St., New  Y o rk .— (V. 82. p. 453; V . 83, p. 494; V . 88, p. 750.)

AMERICAN CAN CO.— O R G A N IZ A T IO N . — Incorporated In  New  
Jersey on M arch  19 1901 a s a  consolidation of about 100 concerns. See 
V . 72, p. 582. In  1907 operated 39 can factories and  one m achine shop. 
See application  to list, V . 84, p. 994. Decision, V . 85, p. 43, 656; V . 88, 
p. 1622. In  1907 p lants were completed In New Orleans, La .. Savan n ah . 
Ga., and  Newcastle, Pa. V . 85, p. 656; V . 86, p. 336, 422. In  M arch  1908 
an  Interest In  the San ita ry  Can  Co., w ith  >1,000,000 auth. stock, had been 
acquired. V . 86, p. 796. H a s  arranged w ith  Goldschm idt D e tinn lng  Co. 
to sell output of scrap for a  term of years. V . 88, p. 232, 373.

D IV ID E N D S . — O n pref., 2 ) 4 %  Sept. 1903; 1904, 5 %  (A . A  O.); since  
to O ct 1909, incl., 5 %  yearly  (Q.-J.).

F iscal year now ends Dec. 31. Report for year ending Dec. 31 1908 In
V . 88, p. 373, showed, net, >2,706,264; d iv. on pref. (5 % ),  >2,061,665; 
balance, surplus, >644,599.

Directors—  D . G. Re id  (Chairm an). W . T . G raham  (Pres.), F . S. W heeler 
(Treas.), R . I I .  Ism on  (Sec. and  Asst. Treas.), W . H . Moore, W . M . Leeds, 
Geo. G. M cM u rtry , E. C. Converse, R . L . Skofleld, Jas. M acLean, O. H .

? ; ^ o P helPstrJ - H .  Moore, F. R u do lph  and Geo. T . Boggs. Office, 
447 W . 14th St., N . Y .— (V . 88, p. 232, 373, 376, 1063, 1622.)

AMERICAN CAR &  FOUNDRY.— O R G A N IZ A T IO N ,  E T C .— Incor
porated In New  Jersey on Feb. 20 1899 as a  consolidation. M anu fac
tures freight and passenger cars of wood and  steel. V . 68, p. 280. 377, 
1029; V . 71, p. 86, 545; V. 73, p. 958; V. 83, p. 1413; V . 84, p. 1553.

D IV ID E N D S —  11900 1901-02 ’03 ’04 ’05 ’06 ’07 ’08 1909
On com m on........( % ) /  1 2 yearly  4 1 0 0 3 3 2 (J4 Q-J)

On pref., 1 )4 %  quar. to Oct. 1909, inclusive.
In  Jan. 1909, com., >4% ; A pril, )4 % :  Ju ly, )4 % ; Oct., ) 4 % .
Report for year ending A pril 30 1909 w as In V . 88, p. 1615, show ing net 

earnings, >2,895,831; d lvs. on pref. stock (7 % ),  >2,100,000; d lv . on com. 
(2 % ),  >600,000; surplus, >195,831.

D irectors— W . K .  B ix b y , Frederick H .  Eaton  (President), A . B . H epburn
E .  F . Carry  (1st V .-P . and  Gen. M gr.), S. S. D e  Lano  (Treas.), A do lph us  
Busch. T . H . W est. J. M . Bu lck  (V .-P .), Geo. H .  Russe ll, W . G . O akm an .
H . R .  D u va l, J. B . H agg ln , W . H . W ood ln  (A sst, to Pres.), Gera ld  H o y t.
W . M . H ager (Sec.), C. R .  W ood ln  and W . N . M cM illan . N . Y . office 
165 B road w ay.— (V . 87, p. 616, 761, 1480; V . 88, p. 827, 1615.)

AMERICAN CEMENT.— See Issue of Ju ly  1907.— (V . 89, p . 1069.)
AMERICAN CHICLE !CO.— ORGANIZATION.— Incorp. In  N. J. on  

June 2 1899, and consolidated chewing-gum Interests. V. 68. p. 871. 1130: 
V . 77, p. 197; V. 83, p. 152; V. 84, p. 160; V . 86, p. 230. See V. 71. p. 545.

D IV ID E N D S —  1899 1900 1901 1902 J u ly  1902-Oct 1909
Com m on, reg--------- %  1 H  9 8 Jan., 2 12 yearly  (1 %  m onth ly )

do e x t r a . . . ------%  . . .  . ............... M a y ’0 6 t o N o  , l % b l - m ’y
Preferred___________ Oct. 99 to O ct 09, 1 ) 4 %  quar. (6 %  per annum )

For 12 mos. ending Dec. 31 1907, profits, >1,658,000; pref. d lv. (6 % ) .  
>180,000; com m on d lv. (1 8 % ),  >1,080,000; bal., sur., >398,000.

Statem ent for the year ending June 30 1906 w as in V . 83, p. 152, show ing: 
Profits, >1,404,000, against >1,224,000 In 1904-05: d lv. on pref. stock (6 % ) ,  
>180,000; d iv. on com. stock (1 3 % ), >780,000; bal., sur., >444,000. T o ta l 
accum ulated surplus Dec. 31 1906, >1,850,000. Pres., Geo. H . W orth in g
ton; Sec. and  Treas., H .  R ow ley. Office; R o y a l B ldg., Fu lton  and W illiam  
Sts., N. Y  — (V 83, p. 152, 437, 1349; V 84, p 160; V. 86, p. 230.)
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M I S C E L L A N E O  U S .

F o r  explanation of column headings, & c ., see notes on 
first page of tables.

Date
of

Bonds

American Cigar— G old notes guar prin & int red at 102 ' A - . - c
American Coal— S tock - ------------------- -----------------------------------------
(The) American Cotton Oil— Com m on stock  $20 ,237 ,100-------

Pref stock  <5% non -cum  sub to  call at 105 $14 ,562 ,30 0------
D ebentures, extended  In 1900 (V  71, p 2374, 1010)- -C*

American Dist Tel Co (o f N J) —Stock  $10 ,000,000 a u th or . - 
N Y Fire Prot 1st M gold  lnt & s f gu red p a r(V  81, p 778)

American District Telegraph o f  N Y— Stock  $4 ,000 ,000 -------
American Express— S t o c k -------------------------------------------------- —  -
American (ias & Elec— Coll M rt $6,282,000 g  red t e x t .S .x c  
American Graphophone Co— Com m on stk $7,500,000 auth__

Preferred stock  7%  non-cum ulatlve $2 ,500 ,000 ............... —
D ebentures convertib le  Into preferred s to ck -----------------------

do d o  com m on  s to ck -----------
Coupon notes con vertib le  Into com m on  s t o c k - -----------------

American Hide & Leather— C om m on stock  $17 ,500,000 
Pref (also as to  assets) 7 %  cum  $17,500,000 (V  76, p 104)
1st m tg $10,000,000 g  sink fd  sub to call at 115-------Ia .c*

American Ice Securities— S tock , all o f one class, $20,000,000
D ebentures $3,000,000 redeem able at p a r---------------------------
Am erican Ice Co coll trust bonds gold  ($ 5 ,0 0 0 ,0 0 0 )-------Cc
American Ice first and gen’l mtg gold redeem par. Kc. &r* 

American Light & "fraction'—-Common stock $15,000,000- 
Pref stock 6 %  cum $25,000,000 auth (V 82, p 50. 279). 
Collateral trust gold notes convertible redeemable (text).

1890

1905

98 -’05
1906
1907

1905
1902
1909

Size, or 
P a r  

Value
A m o unt

Outstanding

$ 1,000 
25 

100 
100 

1,000 
100 

1,000 
100 
100 

100  &c 
100 
100 

100  &c 
100  &c 
100  &c 

100 
100 

1,000 
100

1,000 
1,000 &c 

100 
100

I N T E R E S T  O R  D I V I D E N D S .

Rate
%

When
Payable

Where Payable and by 
Whom

000,000
500.000 
237,100 
198,600 
000,000 
909,851
100.000 
844,700 
000,000 
282,000 
627,550 
095,630 
128,800 
333,070 
252,500 
,274,100 
548,300 
,678,000 
,042,000 
,897,580 
,959,000 
,000,000 
,118,600 
,236,200

16,600

4 g
10 In ’09 
See text 
6 In 1908 

4 H  g 
4 in 1909

4 g
2 in 1909 
12 in ’09

5 g 
See text 
See text

5
6 
6

M & S15 
M & S 
See text 
J & D 

Q — F 
Q— J 

M & S 
M & N 

Q — J 
F & A 
Q— M 15 
Q— F 15 
Various 

J & J 
A  & O

See text 
6 g 

See text 
6
5 g
5 g 

See text 
6 in 1908

6 g

M orton Trust Co, N Y 
O ffice l B road w ay, N Y 
W inslow , L & Co, N Y 

do do
do do

Treas o ffice , 195 Il’ y , N Y 
G uardian T r Co, N Y 
Treas o ffice , 6 D eyS t.N Y  
O ffice, 65 15’w ay , N Y 
Standard Trust Co, N Y 
O ffice, 154 N assau S t,N Y  

d o  do
R  W in th rop  & Co, N Y 

d o  do
do do

Q— F Trust Co o f  Am erica, N Y 
M & S T r Co o f A m , Col Ur, N Y  

Q— J Checks m ailed 
A & O K nickerbocker T r C o ,N Y  
A & O Central Trust Co, N Y
F & A 

Q— F 
Q— F 

A & O

O ffice, 117 0  B ’w ay , N .Y . 
Checks m ailed 

d o  do

Bonds'— P r in c i
pal, When D u e. 

Stocks— Last 
D ivid end

Mch 15 ’ 11-T2 
Sept 1 1 9 0 9 ,5 %  
D ec 1 ’08, 3 %  
June 1 ’09, 3 %  
N ov  1 1915 
O ct 22 '09, 1%  
Sept 1 1954 
M ay 15 ’09, 1%  
O ct 1 ’09, 3 %  
Feb 1 2007 
Sept 15 ’07, 1 M 
N ov 16 ’08, 1 M 
1915-1918-1923 
Jan 1 1916 
A pr 1 1912

Aug 15 '05, 1%  
Sept 1 1919 
July  20 ’07, 1 % 
Apr 1 1925 
Apr 1 1922 
Feb 1 1911-T4 

See t x t 
N ov  1 ’09,1 y2%  
See text

AM FR1CAN  C IG A R  CO .— The A m erican  T o b a cco  C o. ow ns m a jority  o f  
the $ 1 0 ,000,000 com . and 510,000,000 6 %  cu m . prof, s tock , and guarantees 
the 4 %  gold  notes; see V. 73, p . 1113; V . 78, p . 1393. The Cigar C o. owns 
m a jority  o f  H avana T ob a cco  com . stock , also m a jority  o f A m er. Stogie 
co m . stock . V . 85, p. 285; V . 86 , p . 110. P roperties in cl. H avana Am ur. 
C o ., V . 72, p. 185, 284, 937, 1037; V . 73, p . 958; V . 75, p. 1255. D ivs. on 
pref. stock  In 1906-07, 6 %  each . R ep ort for  1908 not m ade pu b lic . R e
port fo r  ca l. year 1907, V . 8 6 , p . 665, show ed; N et earnings ov er  charges 
$1,887,098 ; d iv . on  pref. s lo ck  (6 % ),  $600,000. P res ., P crclv a l S. H ill. 
O ffice , 111 F ifth  A v e .,  N . Y .— (V . 8 6 , p. 665, 670; V . 87, p . 1422.)

AM E RICA N  C O A L .— Mines at B arton and L on acon ln g , M d ., and P oca 
hontas region, W . V a . In c . in Mel.; re -ln c. In 1903 In N . J . V . 80, p . 118.

D IV ID E N D S  - \ ’ 94. '9 5 . ’ 90. ’ 97. ’ 98. ’ 99. ’00. 1901 to  Sept. 1909
(% ) .................. ]  a y 2 7 8 8 9 10 9 10 yearly  (M. & S.)
Also 20%  paid Jan . 1903 from  sale o f real estate and 25%  M ch. 1907 from  

sale o f railroad. V . 84, p . 222, 392.
F or year ending D ec. 31 1908, net, $79,967; dividends (1 0 % ),  $150,000. 

O ffice, N o. 1 B road w ay.—  (V . 84, p. 694.)
(TH E) A M E R IC A N  COTTON O IL  CO .— In corporated  O ct. 14 1889 in 

N iw  Jersey. W orks In Southern cities, & c., fo r  m aking crude and re- 
ilned cotton  o il, lard , soap , fertilizers, & c. V . 77, p . 1872.

D IV ID E N D S .—  1 ’ 98. ’ 99. ’ 00. ’ 01. '02 . .03. ’04. '0 5 . ’06. ’07. ’ 08.
C om m on ______% )  3 4 3 2 *6 *4 1 1 2  (x) 3
Preferred .................... J6%  yearly  to d ate . (P oo l expired  July 22 1905.)

* Includes 2%  paid  In the follow ing June, x  From  the earnings o f 
1906-07 4 %  was paid  M arch 4 1908. V . 85, p . 1210; V . 86 , p . 110.

R E P O R T .— R ep ort fo r  1907-08 a t length in V . 87, p . 1298, 1304, show ed 
profits, $1,483,051 , a fter m eeting ex p . o f  adm in istration , in t., & c.; int. on  
deb . bonds, $225,000; ba l., net incom e, $1,258,051 ; d lv s . on  pref. (6% ),  
$611,916; d lv . on  com m on  (3 % ) ,  $607,113; b a l., sur., fo r  year, $39,022. 
P rolits, year ’05-06, $1,618,537 ; ’06-07, $2,592,263 ; ’07-08, $1 ,483,051.

O F F IC E R S .— Chairm an o f B oard , G eo. A . M orrison; P res., R ob ert F- 
M unro; Sec. and T reas ., Justus E . R a lph , 27 B eaver S t ., N . Y . Transfer 
A gents, W in slow , Lanier & C o.— (V . 87, p . 1239, 1298, 1304, 1481.)

A M E RICA N  D ISTR IC T T E L E G R A P H  CO . (OF NEW  JE R S E Y ).—  
O R G A N IZ A T IO N .— In corporated  in N ew  Jersey in N ov . 1901; operates 
In m ost o f the large cities and towns In the U . S. Has 25-year contract 
w ith  the W estern U nion Telegraph C o. for collection  and delivery  o f m es
sages, and Is also engaged in all kinds o f  electrical protective  service. V . 77, 
p 148- V 81, p . 213. D ividends in 1903, 3 % % ;  since to  O ct. 1909, 4 %  
yea rly , Q -J. See V . 78, p . 704. B on ds. $395,000.

R ep ort for  vear ending D ec. 31 1908 In V . 88 , p . 943, show ed; Gross 
earnings, $3 ,221,728; net, $785,883; d lvs. ( 4 % ) ,  $398,088; b a l., su r., $387,
795 P res., R ob ert C. Clowvy; A c t . S ec ., I. B . Ferguson; T reas ., A . R . 
B rew er.— (V . 87, p . 344; V . 88 , p. 943.)

AA1ERICAN D IS TR IC T T E L E G R A P H  CO. OF NEW  Y O R K .— A nnual 
report for year eliding D ec. 31 1908, in V. 88 , p . 943, show ed gross, $492,896; 
net, $68,106: d lv . ( 2 % ) .  $76,888; deficit, $8,782.

D IV ID ’ DS —  1 ’ 93. ’94. ’ 95. ’ 96. '9 7 . ’ 98. ’ 99. '0 0 . ’ 01. ’02 to M ay '09 .
( % ) ___________J 3 y  1 3 1 2 2 2 J 4 2 H 2 H  2 yearly
O ffice , 6 D ey  S t ., N ew  Y ork  C ity .— (V . 88 , p . 232, 376, 943.)
AM E R IC A N  E X P R E S S  CO .— A n “ A ssocia tion ”  form e under the laws 

o f N ew  Y ork  State In 1850 and 1859. N ot an Incorporated com pany. 
O perated in Jan. 1909 on  45,636 m iles o f railroad In the U nited States, 
including Boston & M aine, the Vanderbilt lines, Illinois Central, <Scc.; 6,022 
miles in foreign  countries and 136.180 miles o f sea and ocean lines.

D IV ID E N D S .— 1882 to 1901, 6 %  per annum : July 1901 to July 1906, 
8 %  vearlv  Incl 2 %  from  Investm ents: in O ct. 1906 the rate was Increased 
to  1 2 %  per annum , payable  qu a r., 6 %  o f this to be from  Investm ents.

E A R N IN G S .— F or year ending June 30 1908, gross, $30,548,643; net, 
$476,372; interest and rentals, $1 ,652,622; charges, $310,043; dividends 
1 2 %  (including 6%  from  Investm ents), $2,160,000 . T ota l sur. June 30 
1908, 515,078,469. S tatem ent for  ca l. year 1907 in V . 87, p . 933, show ed: 
Gross earns, from  o p e r ., $30 ,755 ,197, against $27,954,986 in 1906; net, 
$659,159, against $1,826,794 . P res ., J . C. Fargo; T reas., Jam es I - . la r g o ,  
65 B ’w a y .—  (V . 88 , p . 230.)

A M E RICA N  G A S & EL E C TR IC  CO .— O R G A N IZ A T IO N .— In corpor
ated In New Y ork  D ec. 24 1906 and acqu ired , per plan V . 83, p. 1349, 1473, 
1592, the holdings o f the E lectric Co. o f A m erica , which ow n ed  control o f 
e lectric light plants In a num ber of cities. On D ec. 21 1908 the controlled  
com panies had outstanding $5,248,000 bonds; also $8,846,300 capital stock , 
o f  w hich $8,598,725 was ow ned b y  Am erican Gas & E lectric Co. Sec official 
statem ent, V . 87, p. 1661; V . 83, p. 438; V . 79, p. 106; V . 73, p . 289, 495; 
V . 89, p. 227. Controlled b y  E lectric Bond & Share Co. o f N ew  Y ork .

S T O C K .— S tock  authorized, com m on , $3,500,000; 6 %  cum . pref., 
$3 ,500,000; outstanding Dec. 1908, $2,500,000 com m on  and $1,344,000 
pref ; par o f shares, $50. V . 83, p. 1592. D ividend on  pref., 1 M %  (qu ar.), 
paid M ay 1 1907; also at rate o f  6 %  yearly  from  Jan. 16 to h cb . 1 1907; 
since to N. v 1909, 6 %  yearly (1 V2 Q .-F .)

B O N D S .— The collateral trust 5s are secured b y  pledge o f  certain 
stocks and notes. Th e bonds are redeem able to  Feb . 1912 at 110 and 
thereafter at 105. V . 83, p 1349, 1472; V . 86 , p . 549, 1102, 1531.

Leading Bond Issues of Controlled Companies.
Issued.
$487,000

500.000
832.000 

1,517,000
500.000
750.000

Dated.
1907
1907
1909
1907
1907
1008

Compare.
V . 85, p. 
V . 86 , p. 
V . 89, p. 
V . 85, p.

V . 86 , p . 1102

223
484
530
808

Authorized.
Canton (O .) E lectric C o. 5 s - -$2 ,500 ,000  
M u n cle (0 .) El. L t .C o .1st gu .5s 1,500,000 
R ock ford  E. C o .1 s t*  ref 5 s - -  7 ,500,000 
Scranton  (Pa.) E lec. Co. 5s ._10 ,000 ,000  
Marlon Light & H eating 5s. -  1 500,000 
A tlan tic City (N . J .) E lec. 5s 5,000,000

E A R N IN G S .— Gross earnings operating com panies for  6 m os. ending 
June 30 1909, $1,207,351 , agst. $1,013,985 in 1908; net, $345,480, agst. 
$227,342 in 1908: total net inc. A . G . & E. C o ., $330,865; bond in t., $157,
050; pref. d lv . (3 % ) ,  $46,400; b a l., sur., $127,414. F or cal. year 1908, gross, 
$2,129,066; net, $513,521; net expenses, $32,193; bond  Interest, $314,100; 
d lv . on  pref. stock  (6 % ) ,  $84,270; ba l., sur., $82,958. Balance sheet 
M ay 31 1908, V . 87, p. 1661. „ _

Chairman o f the B oard , S. Z . M itchell; P res., H enry L . D oherty ; See. 
and T reas., F . B . Ball. D irectors, V . 84, p . 222; V . 88 , p . 232. O ffice, 
p h lla .— (V . 88 , p . 232, 627, 824; V . 89, p . 227, 530, 722.)

AMERICAN GRAPHOPHONE CO.— O R G A N IZ A T IO N .— Incorporated 
In W est Virginia In 1887. Owns the Colum bia P h onograph Com panies, 
w hich are its selling agents. V . 70, p. 790. A lso  ow ns Th e Burt Co. V .8 1 ,  
p 669. Factories, B ridgeport, C on n ., England and France.

M tge. on

N one
since.

S T O C K , & c.— A fter  7 %  on  b oth  stock s, th ey  share ratably , 
eral estate, $ 10 0 ,000 .

D IV S .—  1 ’ 97. ’98. ’99. ’ 00 . ’0 1 . ’ 0 2 . ’ 03. '04 . ’05. ’06. '07 . ’08
Preferred %  ) 7 7 7 «  8 7 M 7 7 7 7 7 7 7
C om m on . %J 5 % 7 7 %  8 6 0 0 3 4 5 3 ^ 0

R E P O R T .— F or year ending Sept. 30 1908, In V . 88 , p . 292, show ed 
net incom e, $2,537. against $994,851 in 1906-07; Interest, $91,145; m aint, 
and d eprec., $94,715; d ividend on  pref. (7% ,), $146,694; reserved for 
depreciation , & c., $188,276; balance, deficit, $518,293.

O F F IC E R S .— Pres., Edw ard I). Easton ; 1st V .-P .,  G eo. W . L y le : 2nd 
V .-P . ,  Fretl’k J . W arburton ; Sec. and T reas ., E . O. R ock w o o d . O ffice , 
154 Nassau S t., N ew  Y ork .— (V . 88 , p . 453, 946.)

AMERICAN HIDE & LEATHER CO .— O R G A N IZ A T IO N .— O rganized 
In N ew  Jersey in 1899 as a m erger o f upper leather Interests. See V . 69, p . 
493; V . 68 , p . 925; V . 70, p. 77, and app lication  to list, V . 72 , p . 673.

D IV ID E N D S .— On p re f., F eb . 15 1905 to  A u g . 15 ,1%  quarterly ; none 
since to O ct. ’ 09. V . 81, p . 1316. O verdue pref. d lvs. A ug '09 , a b t. 66% .

B O N D S, ETC.— Sinking fund of $172,500 retires bonds S ept. 1 yearly . 
If purchasable at 115 or  less, or  if n ot will be Invested In oth er securities. 
J. & W . Seligman & Co. Ilnanced the consolidation . R ep ort for  year 
ending June 30 1909 In V . 89, p. 592, show ed earnings, Including those o f 
subsidiary com panies, o f $2 ,327,935; int. on  bonds, $511,509; renew als, 
repairs, sinking funds, <Scc., $412,223; ba l., sur., $1,404,212.

D irectors— Thom as W . Hall (P res .), T h eo . S. H aight (1st V .-P .)  
A aron  H eeht (2nd V .-P .) ,  F . L. R oen ltz  (3d V .-P .) ,  Chas. P . H all (4th 
V . -P . ) ,  Frederick Strauss, M. R ob son , C. H . Buswell, Chas. W . T Idd, 
H enry Seligm an, Jam es Skinner, G eo. A . Hill (Sec. & T re a s .), Thom as J . 
R y a n , Carl A . d c  G ersdorir and W illi Farrington. O ffice , 96 Cliff S t., 
N . Y .— (V . 83, p. 561. 563; V . 85, p . 596; V . 87, p. 612; V . 89, p. 592, 595.)

AMERICAN ICE SECURITIES CO .— O R G A N IZ A T IO N .— In corpor
ated  In N . J. on March 29 1905 and acqu ired  $7,391,070 o f the $7,500,000 
com . (as reduced A u g. 1909) and $14,339,000 o f the $14,920,200 prcL  stock  
o f  the A m erican  Ice  C o ., per plan V . 80, p. 601. Th e latter co . ow ned 
the $10,000,000 stock  o f the Consol. Ice Co. o f N . Y . (see V . 65, p . 461) 
and the $10,000,000 stock  o f the K n ickerbocker Ice Co. o f M aine. Trans
acts a w holesale and retail business In N . Y . C ity, Ph iladelphia , B oston , 
Baltim ore. W ashington , I). C ., Cam den, Cape M ay and A tlan tic C ity , N . J . 
V . 8 1 , p . 29: V . 77, p . 2237. Suit, V . 83, p. 1525; V . 84, p. 933, 1054, 
1429; V . 85, p . 602; V . 86 , p . 110, 422, 796; V . 87, p . 98.

D IV ID E N D S .— Jan. 1907 to July 1907, 1 3A %  quar.; none since to O ct. 
1909. Old A m . Ice Co. paid d lv . o f  1%  O ct. 1 1909, the (list paym ent 
since 9%  paid D ec. 15 1906. V . 89, p . 722.

B O N D S .— The $3,000,000 "first and general”  5s issued early in 1909 
arc a tlrst lien on  real estate In various cities having an estim ated value o f 
$5,273,896 and a general Hen, su b ject to existing encum brances, on  sub
stantially all the rem aining property . The bonds, w hich were under
w ritten, w ere offered to the stockholders o f  the Ice Securities Co. a t 8 8 . 
T h ey are redeem able at par and Interest as a w hole or  in blocks o f $500,000 
or  m ultiples thereof. Proceeds will be used to  provide for the bills paya 
ble, over $1,300,000, overdue m tges. o f abou t $255,000, accounts pa ya 
ble and w orking capital. V . 88 , p. 376, 296, 627, 687, 885.

Of the Am erican Ice Securities deb. 6s, $102,419 rem ained on hand 
in D ec. 1906 to take up the outstanding A m erican  Ice Co. stock . Of 
the 5'% collatreal trust 5s o f  1902 o f  the Ice C om pany, $1,959,000 are 
outstanding and $2,060,000 are Issuable to  retire $2,057,000 under
lying bonds and real estate m tges. (o f w hich $391,950 w ere ow ned b y  the 
com p an y ): $583,000 canceled and $263,000 in treasury o f A m . Ice C o.

B O N D S  O F S U B -C O M P A N IE S  H E LD  B Y  P U B L IC  (V . 81, p. 29).
Consum ers’ Ice C o ., due M ay 1 1911, $33,050; M aryland Ice C o ., B alti

m ore, due March 1 1910, $250,000; H ygien ic Ice C o ., W ashington , due 
Jan 1 1910, $150,000; Independent Ice C o ., B oston  (V . 78, p. 1963), 5%  
192’  (M & N ) $385,000; Consum ers' Ice C o ., A tlantic C ity (V . 83, p. 438 ), 
1st 30 -year gold  5s, dated Jan. 1902, red . at 105, guar, b y  A m erican  Ice Co.

Balance sheet o f A m erican  Ice  Securities C o. for year ending D ec. 31 1908
VV'IS *“  ,r n° "  rPVirt ronnrt r*f AniFrlFfin IP<». Hft. for Vfifir 011(11111?
O ct.
operating 
1906-07, g M .  .

D IR E C T O R S , & c. (Old C o . ) .— W esley  M . O lcr (P re s .) , W . A . T u ck er, 
A H Barnev R  M T h om p son , W m . B a vier , R euben W . H opkins and 
P ercy  Brundage; John R . B ennett (S e c .) . D irectors (Securities C o .) .—  
R ob ert T  H ooper and J . W . M Iddendorf, Jas. M cC utchcon , H cn iy  H . 
H ead W alter L ee , S tephen H . D orr, G eo. W . W cstali and Edw ard J. 
R eilly . Secretary Is Edward J. R e illy . O ffice , B ’w ay and 28th S t ., N . Y . 
—  (V . 89, p. 722.)

AM FPICA N  I 1(1 HT & TRACTION CO.— O R G A N IZ A T IO N .— Incor* 
n om ted  In 'N e w  Jersey M ay 13 1901 b y  Emerson M cM illln and asso: 
d a tes  V  72? p. 724. 871, 987; V . 73, p . 235, and V. 75, p . 343. A ll o 
th eT tn ck  o f the Grand R apid s, M adison, S t. Joseph, L acom be, St. Paultile SIOC-K Ol IOC “ "U *"0! , ,  . . I 1, n-iot theand B ingham ton (N . Y .) Gas W orks Is ow n ed , and a t least 97%  o f the 
stock  o f each  o f  the rem aining properties nam ed below :

Stock. Bonds.

9 9 1 ,0 0 0 'V . 75, p . 344 
6 ,500,000 See this sect’n.

849.000
750.000 V . 73, n . 1014 

2 ,090 ,000 fS ee  “ El. R y .”
800 ,000 ) Section .

St Joseph (M o.) G as.C o _____________  1,000,000 1,000,000
St P (Minn ) G .L t.C o .(V .7 7 , p.2282) 2 ,500,000 £4,689,000
B ingham ton (N . Y .) Gas W ork s_____  450,000 841,000j
Con Gas Co. o f N .J .(L .B r a n ..N .J .) -  1 ,000,000
D etroit City Gas C o __________________  2,500,000
Q uebec Jacques Cartier E lectric C o . .  640,000 
St Croix Pow er C o ., Som erset, W ls . 25,000
Southern L ight & Traction  C o . ........... 2,500
M uckegon (M ich.) T rac. & L tg . C o . 663,000

x  See also $750,000 St. Croix P ow er Co. guaranteed b on d s, V . 73 , p . 1014 
D IV ID E N D S —  lOO'L 1905. 1906. 1907. 1008. 1009^

P referred '.......... " " " “ " “ in  full to  N ovem ber 1909 (Q .-F .) .  ’ ’ ’
in  A ug 1909 2%  and 1%  extra  on com m on  stock ; also 10%  extra  m

o n o r  before1 N ov? K M O O O ^ V . V .  89, p . ° S o B W .  °

a f f i x ' s
converted  into stock  A u g. 31 1909. V . 8 o, p . a a j.
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M IS C E L L A N E O  US.

F o r  explanation o f column headings, & c., see notes on  
first page o f tables.

A m erican  Linseed— C om m on stock  516 ,750 ,000 a u th o r ize d ..
Preferred stock  7 %  non-cum ulatlve $16 ,750 ,000___________

Am erican L ocom otiv e— C om m on stock  $25 ,000 ,000_________
Pref also assets 7 %  cum  $25,000,000 (B onds, see t e x t )___
N otes m aturing $1,000,000 yearly  _ _ ,
N otes $5,000,000 g o l d _______________________________________ c

Am erican M alt C orporation— Com m on stock  $6 ,000,000____
Preferred (also as to assets) cum  $9,000,000 (see t e x t )____
A m  M alt Co 1st M assum  $5,000,000 g s f  sub call 1 0 5 . .c *  

Am erican Pipe & C on struction  C o — Stock  $5,000,000 auth__ 
Collat trust certs Series A  $1,000,000 red 1 0 2 H t e x t - . G P  

do  do Series B $1,000,000 red 102 A  t e x t_ _ .G P  
Am erican Pneum atic Service— C om m on stock  $ 1 0 ,000 ,000. .

Preferred (as to  assets) 6 %  non-cum ulatlve $7 ,000 ,000___
Collateral trust m ortgage $5,000,000 gold  sinking f u n d . .  IB
Lam son Con Store Service Co s f bonds call at 102---------11}

Am erican R adiator— C om m on stock  $5 ,000 ,000-----------------------
Preferred stock  7 %  cum ulative $5,000 ,000_________________

Am erican Sewer P ipe— Stock  $8 ,000,000 au th orized --------------
First m ortgage $2,500,000 s f  su b ject to call at 105_____ K

Am erican Shipbu ilding— Stock  com m on  $15 ,000 ,000________
Preferred 7%  non-cum ulatlve $15 ,000 ,000---------------------------

Am erican Sm elters Securities— Com m on stock  $30 ,000 ,000 .
Preferred “ A ”  6 %  cum ulative $17 ,000 ,000________________
Preferred “ B ”  5 %  cum ulative gu a ra n teed  $30,000,000 . .  

Am erican Sm elting & R efin ing— C om m on stock  $50,000,000
Preferred stock  as to assets 7 %  cum ulative $50 ,000 ,000___

x  Includes $183,000 In treasury M ay 31 1909

D ate
o f

Bonds

1906
1909

1899

1908
1909

1903
1902

Size, or 
P a r  

Value

$100
100
100
100

1,000
1,000

100
100

1,000
100

500 &c 
50 
50

100 
100 
100 

500 &c 
100 
100 
100 
100 
100 
100 
100

Am ount
Outstanding

IN T E R E S T  OR D IV ID E N D S

When
Payable

$16 ,722 ,030 
16,723,648 7 In 1900 Q — M
2 5 .000 . 000jSec text Q — F
2 5 .000 . 000 7 In 1909 Q— F

2 .0 0 0 . 000; 5 A  & O
5.000 . 000; 5 g  A  & O
5 ,596 ,000 ;___________ A  & O
8 ,641,684 5 in 1909 M & N

x 3 ,423,000 6 g  J & D
5 .0 0 0 . 000 8 In 1909 Q— J

900.000 5 |A & O
1.000 . 000 5 F  & A
9,994,550 __________ !A & O
6,328,850 See text Quar 
1 ,129,000 5 g A  & O

497,500 5 g  F & A
5 .0 0 0 . 000 See text j Q — M

000,000 .7 In 1908 Q— F I 5 
000,000 See tex t Q — J 
378,000! 6 g  -
600,000;See text
900.000 7 In 1909
000,000 
000,000! 6
000 ,ooo! 5
000,000j4 1 1909 
000.000 7 In 1909

W here Payable, and by 
Whom

Bonds— P rinc- 
pal, When D ue  

Stocks— Last 
D ividend

Sep 15 ’ 00,1 % %  
Checks m ailed A u g  20’08,1 H %
Checks m ailed O ct 21'09,1 H %
O ffice, 30 Church St, N Y  O ct 1 1910-11 

do do O ct 1 '1 2-’ 14

G uaranty T rust Co, N  Y  
O ffice 112 N B r’d S t.P h ll 
Girard Trust C o, Phlla 

do  do

N o v  3 ’09 ,2  14 %  
D ec 119 14  
O ct 1 1909 2%  
T o Get 1 1927 
T o F eb 1 1929

Q — J

B y  check
International T r C o, Bos 

d o  do
O lf 282-4 M ich A v e  Chic 

do  do
Checks mailed 
K nickerbocker T r  C o,N Y  
Cleveland, Ohio 

do

1M
% %
'A %

Sept l ’OO.l H %  
Sept 1’0 9 ,1 M %  
O ct 1 5 ’09 , 1%  
O ct 1 ’ 09,1 »A%

R E P O R T .— F or 9 m os.. ending Sept. 30, gross, $2,306,122 In 1909, agst. 
$1 ,851,805 In 1908; net, a fter expenses, $2 ,226,932 , agst. $1 ,815,805 . 
F or  6 m os. end. June 30 and cal. year 1908, V . 88 , p . 229.

S ix  D ividends Other Total 
M onth*. Received. Incom e. E xpenses. 
1909 .$1,397,731 $149,249 $53,788 
1908 .  1,102,821 114,606 24.000

Year—
1908.$2 ,542 ,873  $270,191 $45,000 
1907. 2,236,261 226,697 36,563

Preferred Com m on Balance, 
Dividends. Dividends. Surplus. 

$427,086 (5)407,746 $658,361
427,086 (3 34)222,411 543,930

(6)$854,172 (7)$495,082 $1,328,810 
(6) 854,172 (5 ^ )3 8 8 ,7 4 0  1,183,683

Chairm an, Em erson McMUUn; Pres., A . P . L athrop ; V .-P  and T reas., 
J . M. M cCarthy. N . Y . o ffice , 40 W all S t .— (V . 89, p. 412, 848, 920.

AMERICAN LINSEED.— O R G A N IZ A T IO N , E T C .— Incorporated  on  
D ec. 5 1898 In N . J . V . 67, p . 1161: V . 69, p. 697. See V . 71, p . 545. 
F or list o f p lants, & c., see V . 70, p. 631. C om . stock  authorizecl, $16 ,
750 ,000 , all outstanding; pref. stock  as In tab ic . In June 1901 Standard 
Oil interests acqu ired  a m a jority  o f stock . V . 76, p . 216. D ividends on  
pref. June 15 1899 to Sept. 1900 aggregated  1 0 14% : none since. Bonds 
paya b le , $315,000,

R E P O R T .— R ep ort  for Ju ly  31 1909 (V . 89, p . 777) show ed profits after 
all op er. expenses, $1,264,185; Interest on  borrow ed m on ey , $186,109; 
d ep r ’n , $98,475; net prollts, $979,601. Pres., John A . M cGean; S ec., 
W . A . Jones. 100 W illiam  S t., N . Y .— (V . 89, p. 777.)

AMERICAN LOCOMOTIVE C O — O R G A N IZ A T IO N .— Incorporated  In 
N . Y . on  June 10 1901 as a consolidation  o f  various cos. (see list V . 73, p .8 0 ) . 
V . 72, p. 1189; V . 73, p. 84, 186, 724; V . 83, p. 686. In Jan. 1909 purchased 
land at G ary, In d ., fo r  new  plant. V . 88 , p . 102; V . 89, p. 591. In 1904 
the entire capital s tock  o f the M ontreal L ocom otiv e  W orks, L td .,  was 
acquired  (V . 78, p . I l l  1, 1393, 1448; V . 84, p. 1431), and In Jan . 1905 o f the 
R ogers L ocom otiv e  W orks. V . 80, p . 474; V . 87, p . 675. C o-operates w ith 
G en. E lectric Co. In construction  o f  electric locom otives; see V . 79, p . 1022 
A lso m anufactures a u tom ob iles . V . 80 , p . 2549; V . 82, p .'282 ; V . 83, p . 686 ’

D IV ID E N D S , E T C .— D ividend on  p re f ., 1 « %  quarterly O ct. 1901 to 
O ct. 1909, both  lncl. D Iv. on  com . stock , 1 %  qu a r., paid A ug. 1906 to
A u g . 1908, both  ln cl.; none since to  O ct. 1909. V . 87, p. 679. In A u g . 
1909 $5,000,000 5%  deben tu re notes due $1,000,000 In 1912 and $2,000,000 
each In 1913 and 1914 w ere sold to  prov ide  fo r  im provem en ts and add itional 
w orking capital. V . 89, p. 530, 595. B on ded  d eb t  o f constlt. cos. was:

D ickson  M fg. C o. 1st 5s, $562,500 (assum ed), m aturing N ov . 1 1927; 
R ich m on d  L ocom otiv e , $550,000 gold  con so l. 6s due A pril 1 1929 (assu m ed), 
o f  w hich  $118,000 ow n ed  b y  A m erican  L ocom otiv e  Co.

L ocom otiv e  & M achine C o. o f  M ontreal 1st 20-yr. gold  4s ($1 ,500 ,000), 
dated  M arch 1 1904 ($1,000 e a c h ) , guaranteed prln. & lnt. b y  A m . L o co . Co. 
In t . M arch and S ept, at R oy a l Trust Co. o f M ontreal, trustee.

Rogers L ocom otiv e  W orks, $330,000 llrst s. f . 5s, due M ay 14 1921. In  
O ct. 1906 $5,000,000 serial 5%  notes sold . V . 83, p . 1472; V . 85 , p . 1006.

R E P O R T .— R ep ort for  year ending June 30 1909 was in V . 89, p . 591, 
show in g net earns., $1,342,672; int. and  d iscount, $355,532; d lvs. on  pref. 
s tock  (7 % ) ,  $1 ,750,000 ; ba l., d e f .,  $762,861.

D ire c to rs --W a ld o  H. Marshall, Pliny F isk, G eo. R . Sheldon , C. A . C offin , 
Julius E. French, John W . Griggs, W. M. Barnum , F red ’k H. Stevens, 
Clias. Miller, P res., W . II. Marshall; V .-P . ,  Jam es M cN au ghton , H erm an 
F. Ball, D avid  V an  A lstyne and Leigh Best; S ec ., S. T . Callaw ay; T reas., 
C. B . D enny; C om p ., C. E . Patterson . O ffice , 30 Church S t ., N . Y .—  
(V . 87, p. 1161; V . 88 , p. 102, 1063; V . 89, p. 471, 530, 591, 595.)

AMERICAN MALT CORPORATION.— O R G A N IZ A T IO N .— In corp . In 
N . J. April 2 1906 as successor, per p lan V . 81, p . 266, 1043, o f the Am erican 
M alting C o ., the latter being a consolidation  In 1897. V . 65, p . 619; V . 70, 
p . 478; V . 85, p . 1141. U nder the plan the old  preferred received 62%  in 
new  pref. and the old  com . 44 %  In new com . stock . The new  securities 
w ere Issued In S ept. 1906, $12,647,000 o f the $13,400,000 old com m on  and 
$13 ,938 ,200 o f the $14,440,000 old  pref. having been  acquired  In O ct. 1908. 
Properties operated , & c., see V . 84, p . 156.

S T O C K .— The preferred stock  is entitled  to 4 %  from  A pril 1 to O ct. 1 
1906— thereafter to  6 % . Of the stock , $47,200 pref. and $104,000 com m on  
w ill rem ain a fter exchange o f  all o f  the old  stocks.

D IV ID E N D S .— On pref. stock , 2 )4 %  paid N ov . 1908: 1909, M ay, 2 H %  
N o v .,  2 Vi % , leav ing  13%  accum ulated  dlvs. unpaid. V . 87, p . 741, 1236

B O N D S .— R . C. N ew ton and G eo. It. Turnbull arc trustees. Sinking 
fund one-h alf am ount div idend declared on  pref. stock  o f M alting C o. and 
proceeds o f property  sold . V . 69, p. 956, 1013, 1195.

R E P O R T  o f com p a n y  for year ending A u g . 31 1908 was In V . 87, p . 1236; 
also o f old  com p a n y  w ith balance sheet, show ing total prollts, $1 ,319,999 ; 
b on d  Interest, $198,315; taxes, $74,989; betterm ents and m aintenance, 
$93,091; b a l., su r ., $952,704; dividend on pref. stock  (1 .5 6 % ), $225,264;

O F F IC E R S .— P res., Chas. A . Stadlqr: S ec., J . C. M cCune; Treas., II. 
E ggerk lng. N ew Y ork  o ffice , 63d St. and East R iv e r .— (V . 87, p . 1301.)

AMERICAN PIPE & CONSTRUCTION C O — O R G A N IZ A T IO N .— In
corporated  In N ew  Jersey Jan. 31 1889; nam e changed from  A m . P ipe M fg. 
C o. M ch. 1 1909. Controls and operates various w ater w orks and m anu
factu res the P h ipps hydrau lic p ipes. See list o f subsidiary com panies, 
V . 72, p. 135; V . 69, p. 1197; V . 81, p. 509; V . 88 , p. 160, 566. Coll, trust 
5%  ctrs ., orig ina lly  $1,000,000 , Scr. " A , ”  redeem able $50,000 O ct. 1 
yearly  to O ct. 1 1926 at 102 and Int., and also as a w hole a t the sam e price 
a fter O ct. 1 1908, and Scr. “ B ”  $50,000 yearly  at sam e price and as a w hole 
to F eb . 1 1928. V . 86 , p . 1161; V . 87, p . 937; V . 88 , p. 377.
D IV S . /  ’ 90. ’ 91. '92 . '93 . ’ 94. 1895. 1896 to Jan. 1907. Since

(% )  l 6 0 6 8 11>* 13 (lncl. 3 ex .) 12 yrly . (Q .-J .) 2 quar.
R E P O R T .— F or year 1908, w ith balance sheet, in V . 88 , p. 229, show ed: 

N et earnings, $629,678, against $615,983 in 1907; d iv idends, $400,000, 
against $420,000. P res., Joseph S. K een Jr.; V .-P . and T reas., G eo. M. 
Bunting; Sec. and A sst. T reas., II. B ayard Ilod g e . O ffice, 112 N orth 
B road  S t., Ph iladelph ia .— (V . 88 , p. 229, 377, 566; V . 89, p. 472.)

AMERICAN PNEUMATIC SERVICE CO.— O R G A N IZ A T IO N .— In 
corporated  July 1 1899 under laws o f  D elaw are. (V . 68, p . 1130, 1179.) 
Is the ow ner o f the w hole, or  nearly a ll, stock  o f  the Lam son Consol. 
S tore Service Co. (V . 68 , p . 1073), the Inter. Pneuin . Service C o., & c. 
G overnm ent contracts , V . 84, p. 572, 1244; V. 85, p . 1463; V . 88 , p. 103. 
In  A u g. 1905 acquired  all the stock  o f N . Y . Mall & N ewspaper Trans. Co. 
and T ubular D isp. C o., all the bonds o f N . Y . Mall & N ewspaper Trans. C o.. 
&C. V . 81, p. 669; V . 82, p. 394; V . 83, p . 1102; V . 84, p. 1244.

A p plication  to list was given In V . 83, p . 34. Sec also V . 88 , p . 824.
D ividends on  pref. stock  to Jan. 20 1902, ln cl., 6 %  per an .; in 1906, 4 Y%%: 

in 1907, Jan ., 1 *.<$%; none since to O ct. 1909. V . 84, p . 869.
First M tge. Collateral Trust S . F .— During 1905 $1,129,000 o f  the new 

$5,000,000 5%  bon d  Issue was sold (of w hich $118,500 retired b y  sink
ing fund to M ch. 1907); $600,000 Is reserved to retire the $600,000 (auth .

Issue) o f  Lam son bonds and  the ba lance  fo r  acqu isitions and extensions a t 
not ov e r  75%  o f cost, and fo r  p rop erty  leased at not less than 12 A  %  o f 
cost. V . 81 , p . 32.

E A R N IN G S .— F or 3 m os. ending June 30 1908, tota l in c ., $442,478, 
t S ^ ’r-A357.!218  tn A ?,08: ffr,os? Pron ts- 3100,616, agst. $52 ,335 ; in t. paid , $27,568; charges, $30,838; ba l., sur., $42,210. V . 89, p . 472.

l^ E i'O R i' for year ending March 31 UioO. with balance sheet, was In 
V . 89, p . 408, show ing net earns., $324,716; charges, d ep rec ’n , & c., $185,
912; d iv . on  stock  o f  subsld . co s ., $1 ,378; b a l., su r., $137,426

N ew  directors M ay 1908. V . 84, p. 1427; V . 86 , p. 1411. Pres W m  
II. A m es; T reas., G ilm er Clapp; S ec ., W . E . Barnard. O ffice , 161 D e v o n 
shire S t., B oston .— (V . 88 , p . 1562; V . 89, p. 44, 408 , 472 , 848.)

AMERICAN RADIATOR.— In corporated  in N . J. F eb . 10  1899. V  
68 , p. 329; V . 80 , p . 2346. D ividends on  p re f., M av 1899 to  A u g  1909, 
inclusive, 1 H %  quar. (Q .-F . 15 ). On com ., D ec. 1904 to D ec. 1908, b o th  
ln c l., 1%  quar. (Q .-M .); M ch ., June and S ept. 1909, \y2% ,  and In M ch . 
1907 to 1909, 2 %  extra . R ep ort for  year ending Jan. 31 1909, w ith balance 
sh eet, V . 88 , p . 684, show ed: N et profits, $901,254; 7 %  on  p ref., $210,000; 
d iv . on  com m on  (6 % i , $300,000; balance, $391,254. P res., C. M. W oo lley . 
O ffice , 282 M ichigan A v e ., C h icago.— (V . 88 , p. 377, 627, 684 )

AMERICAN SEWER3PIPE CO.— O R G A N IZA T IO N .— In c . in N. J. on 
F eb . 17 1900 as A m erican C lay M fg. Co. as a consolidation  o f 32 vitrified 
drain-pipe and 2 p av in g-brick  plants, said to con trol from  60 to  7 5 %  of 
the Industry, and nam e changed F eb . 1 1901. F or  list, & c., see V . 70, 
p . 482, 688, 874. The bonds are su b ject to call a t 105 and  Interest up to  
$100,000 yearly . See V . 70, p . 688; V . 78, p . 2601. S tock , $7 ,000,000 , 
as reduced  N ov . 20 1907. V . 85, p . 724, 923, 1210. F or calendar year 
1907, gross, $435,268; general expenses, taxes and reserves, $142,510; 
interest on  bond s, $86,370; d ividends ( 2 ) 4 % ) ,  $191,114; b a l., sur., $15 ,274 . 
Balance sheet D ec. 31 1908, V . 88 , p . 293.

D lvs., 3 %  yearly ( H %  Q .-J .) Ju ly  1904 to Ju ly  1907, b o th  ln c l.; O ct . 
1907, )4 % :  1908, Jan ., !4 % :  none since to  O ct 1909.

O F F IC E R S .— Pres., G eo. R . H ill, A k ron , O .; V .-P .,  John  L . P orter , 
P ittsburgh, P a .; 1st V .-P .,  W . F. D unspaugh, B eaver, P a .; S ec. and T rea s .. 
A . S. M cCom be, P ittsburgh, P a .— (V . 88 , p. 232, 293, 627.)

AMERICAN SHIPBUILDING CO.— O R G A N IZ A T IO N .— Incorporated  
In N ew  Jersey on  M arch 16 1899 to  unite the sh ipbuilding and kindred 
Interests o f  the G reat Lakes. V . 68 , p . 770; V . 70, p . 896; V . 71 , n . 344 • 
1014; V . 73, p. 390; V . 83, p . 1172. ’

D IV ID ’S .— ID e c .,  1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
C om m on — % ) 1 3 N one 2 6 6 2 Below
P referred  _ - %  J -In  full to  date (1 % %  Q .-J .)-

In  July  1909 an annual d iv iden d  o f  4 %  on  com . was declared (com paring 
w ith 6 %  In 1906 and 1907 and none in 1908), payable  1%  each  on  Sept. 1 
and D ec. 1 1909 and M ch. 1 and June 1 1910. V . 89, p. 288.

R ep ort  fo r  year ending June 30 1908 In V . 87, p . 1236. In 1908-09, net 
earns., $1,257,722; d iv . on  p re f., $553,000; d ep rec ’n, m alnt., reserve, & c .t 
$379,643; ba l., sur., $325,078. P res., Jam es C. W allace, C leveland; V .-P . 
and T reas., R . C. W etm ore; S ec., Ora J. Fish. O ffice, C leveland, O hio. 
—  (V . 89, p. 288, 350, 995.)

AMERICAN SMELTERS SECURITIES CO.— O R G A N IZ A T IO N .—  
In corporated  M arch 31 1905 In N ew  Jersey, and acquired from  G uggen
heim  E xploration  Co. various m ining properties and interests in M exico, 
C olorado and  Missouri and abou t $5,000,000 to  com plete  certain purchases. 
L a terb ou gh t other properties in California, W ashington, U tah, Missouri 
and M exico and a m a jority  o f  the Federal M ining & Sm elting stock . A m . 
Sm elt. & R e f. C o. controls through ow nership o f $17,751,000 com m on 
stock . See below . V . 80, p . 873, 1237, 1730, 1915, 1973, 2221; V . 82 , p. 
694; V . 83, p . 1038; V . 85, p . 1403. In N ov . 1905 con trol o f U tah C opper 
Co. was acqu ired . V . 81, p . 1317, 1494, 1794; report for  1908, V . 88 , p . 
1125. Indepen dent, “ International Sm elting & R efining C o .”  V .87 ,p . 1665

S T O C K .— Preferred stock  “ B ”  is guaranteed as to dividends b y  Am erican 
Sm elting & Refining C o. and also as to  principal in case o f  liqu idation ;
principal Is sub ject to  redem ption  a t par a t option  o f  com pan y  June 1 
1930, o r  an y  interest d ay  thereafter. Sink, fund Is p rov ided . S'
80, p . 1730, 1973.

See V .

Pref. stock  " A ”  Is preferred over “ B ”  on ly  as to  d ividends. The present 
authorized Issue, $17 ,000 ,000, m ay be Increased b y  $5,500,000 . Pre
ferred  stock  has no voting  pow er unless dlvs. for  one year rem ain unpaid.

D IV ID E N D S .— First d iv . on  pref. “ A ”  stock  (for 2 m os .), 1 % , paid 
July 1 1905; Sept. 1905 to Sept 1909, both  Inclusive, 1 )4 %  quar. V . 81, 
p . 156, 670. On pref. " B ”  1 M %  qu ar., Sept. 1905 to Sept. 1909 inclusive.

R E P O R T .— R ep ort fo r  year ending M ay 31 1909 In V. 89, p. 160 168, 
show ed: Gross earnings, $5 ,430,066 ; net ov er  ln t ., & c., $3 ,626,426 ; new  
con stru ction  and Im provem ents, $585,383; d iv . on pref. " A ”  stock  (6 % ), 
$1,020,000 ; d iv . on  pref. “ B”  (5 % ) ,  $1,500,000; b a l., sur., $521,043.

O F F IC E R S .— Pres., Daniel G uggenheim ; V ice-P ros., Barton Sewell; 
T reas., Morris Guggenheim ; S ec., W . E . Merrlss. D irectors, V . 80, p . 1425; 
V . 84, p . 392. O ffice . 165 B ’w ay , N . Y .— (V . 89, p. 160, 1 6 8 ,4 1 2 .)

AMERICAN SMELTING & REFINING CO.— O R G A N IZ A T IO N , ETC. 
— Incorporated A pril 4 1899, under laws of N ew  Jersey, V . 68 , p . 668. 
Owns and operates plants fo r  the sm elting o f  ores and the treatm en t o f  
lead bu llion , copper bullion and copper m atte In U tah, M ontana, C olorado, 
N ebraska, Illinois, N ew Jersey, M exico and elsewhere. The princi
pal m erchantable products are ■bar gold  and silver, pig lead , e lectro 
ly t ic  c op p er  and blue v itriol. Controls the Kansas C ity  Sm elting & Refining 
C o ., the Om aha & Grant Sm elting C o., & c. List o f  plants, rights o f  s to ck , 
& c., see V . 68 , p . 975, 471, 523; V . 70, p. 232, 281; V . 76, p . 974; V . 77, 
p . 2340; V . 79, p. 1041; V . 84, p . 160; V . 88 , p . 1059. C on tract w ith 
Federal M ining & Sm elting Co. V . 79, p . 2694.

In A pril 1901 the property  o f M. G uggenheim ’s Sons was acqu ired . See 
V . 71, p. 1271; V . 72, p. 138, 724. In April 1905 acquired con trol o f  
A m erican  Sm elters’ Securities C o ., w hich see above . V . 80 , p . 873.

O m aha & G rant Sm elt. 1st 6s due March 1 1911, $237,000, rctirable 
part annually b y  sinking fund , are the on ly  bonds.

D IV S . 1 1905. 1906. 1 9 0 7 .--------------------- 1908-------------------- 1909.
C om . (% )  5 A  7 7 A  Jan .,2; A p r .,1; J u ly ,1; O ct .,1 ; 4 (Q -J)
Pref. ( % ) J In  fu ll to  date (1 %  Q .-J .) .

R E P O R T .— R ep ort for  year ending April 30 1909 In V . 89, p . 160, 168 
F isca l Cross Net over New Con- D iv . P ref. D iv . Common Balance,
Year—  Earnings. In t., &c. struc.,&c Stk. (7 % ) Stock. Surplus.

$ $ $ $ $ $ 
19 0 8 -0 9 .-9 ,1 4 6 ,3 8 7  7 ,711,979 321,234 3 ,500,000 (4 )2 ,000 .000  *1,843,050 
1907-08. .9 ,403 ,282  7 ,633,287 622,096 3 ,500,000 (7 )3 ,500 ,000  11,191

* A fter  deducting $47,695 for em ployees ’ profit-sharing fund .
D IR E C T O R S .— Daniel G uggenheim  (P res .), Isaac G uggenheim  (T rea s .), 

Solom on  R . G uggenheim , M urry G uggenheim , M. R ob ert G uggenheim , 
S. W . Eccles (V ice-P residen t), Edw ard Brush (V ice-P resident and A ssistant
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M IS C E L L A N E O  US

F o r  explanation o f column headings, & c ., see notes on  
first page of tables.

Date
of

Bonds

American Snuff— S tock  com m on  $12 ,500 ,000---------------------------
Preferred (also as to  assets) 0 %  non-cum  $12 ,500 ,00 0-------

American Steel Foundries— Stock  (see text) - --------------------------
A m erican  Steel Castings first m ortgage g o l d - . - . - ------------U
M ortgage $0,000,000 total Issuable s f  red a fter 10 years.T a
D ebentures $3,436,800 redeem able a t par ( te x t ) ..................

American Sugar Refining— C om m on stock  $45,000 ,000 
P ref stock  7 %  cum  (not pref as to  assets) $45 ,000 ,00 0—

American Telegraph & Cable— Stock  5%  -------------------
American Telephone & Telegraph— Stock $300,000,000-

Collateral trust m ortgage gold  (V  70 p 4 0 ) -------------- - C d .c
C on vertible  bonds redeem able at 105 ( te x t ) ---------OB.c « r
C oupon notes redeem able a t 102--------------------------------------------

American Thread— Pref stock  $6 ,000,000 5%  cum  g or  £ - - -  
First m ortgage $6,000,000 gold  o r  £ - -  - - - - - - - -  ----- -

American Tobacco Co— C om m on stock  ($100,000,000 auth) 
Preferred (also as to  assets) $80,000 ,000 6 %  cum  (see text)
G old  bonds (not m ortgage) $56 ,100 ,000 a u th ---------M o.c  &r
G old bonds (n ot m ortgage) —  — - - - - ------ v , - ' ? } 0 .  J
Consolidated T ob a cco  collateral trust m tge g o ld .-M o .c * & r

American Type Founders— S tock  ..............................................
Preferred stock  7 %  cum ulative $2,000,000 - . 
D eb  gold  $1,000,000 s f $20,000 yearly begin Sent 1 0 0 0 .Ale 
D eb gold  $2,000,000 redeem  at 106 sinking fund (te x t ) ._ G  

American Window Glass Machine— Com  stock  $ 1 3 ,0 0 0 ,0 0 0 .. 
Preterred stock  7 %  cum ulative $7 ,000 ,000---------- --------- - - 
D ebentures $5,000,000 gold  due $1,000,000 yearly  red par

1807
1905
1008

Size, or 
Par  

Value

1809
1006
1007

1890

1904
1904
1901

1896
1909

$100 
100 
100 

1,000 
100 &c 
100 &c 

100 
100 
100 
100 

1,000
1.000 &C
1.000 &c

5
500 &c 

100 
100 

50 &c 
50 &c 
50 &c 

100 
100 
100 

100 &c 
100 
100 

1,000

Am ount
Outstanding

$11,001,
12,000,
17,184,

446
2,665
3,436

45.000
45.000
14.000 

230, 92
53.000 
53,599
25.000 

4,890 
6,000

40,242
78,689
53,812
49,547

3,983
4.000
2.000

800
1,200

12,557
6,557
4,216

IN T E R E S T  OR D IV ID E N D S

Rate
%

700
000
000
000
000
800
000
000
000
200
000
000
000
475
000
400
,100
,000
,100
,750
,000
,000
,000
,000
,794
,794
,000

See text 
6 In 1909

5 g
6 g
4

7 In 1909
7 In 1909

5
8 In 1909 

4 g
4 g
5

5 In 1909 
4 g  o r  £ 
See text

6
6 g 
4 g 
4 g 

4 In 1909 
7 In 1909 

6 g 
6 g

When
Payable

Q — J 
Q — J

M & N 
A  & O 
F & A  

Q — J 
See text 

Q — M 
Q— J 

J & J 
M & S 
J &
J &
J &
See text 

Q — J 
A  & O 
F  & A  
F & A  

Q — J 
Q — J 

M & N 
M & N

6 g F & A

Where Payable, and by 
Whom

B onds— P rin c i
pal, W hen D ue  

Stocks— Last 
D ividend

111 F ifth  A ev n u e, 
do do

N Y

G uaranty Trust C o,
Trust Co o f Am erica 
G uaranty Trust C o, 
Checks m ailed 

do
W estern U nion T el, 
Checks m ailed 
M anhat T r , N Y ; & 

d o  do
d o  do

G uaranty Trust C o, 
do do

Checks m ailed 
do

M orton  Trust C o, N  Y  
do  do
do  do

Checks m ailed
do do

M ercantile T rust Co 
G uaranty T rust Co,

N Y 
, N Y 
N Y

N Y

N Y

N Y  
N Y

O ct 1 1909 5%  
O ct 1 '09 1 X %

N ov
O ct
Feb
O ct
O ct
Sept
O ct
July
Men
Jan
July
Jan
S ept
O ct
O ct
A ug
A ug
O ct
O ct
May
M ay

1 1912 
1 1935
1 1923
2 '09 1
2 '09 1 % %  
1 ’09 1 % %  
15 1909 2%  
1 1929 
1 1936 
1 1910 
1 ’09 2 H  %  
1 1919 
1 ’09 10%  
1 ’09 1 H %  
1 1944 
1 1951 
1 1951 
15 ’09 1%  
15 '09 1 % 
1 1926 
1 1939

Farm  D ep N at B k . Pitta Feb 1 1910-1914

to P resident), W alter T . Page, Grant B . S ch ley , M D . T h atch er, J . B . 
G rant, W . S. M cCornlck, K arl Ellers, Frank W . H ills, A n ton  Ellers, 
B arton  Sewell (V .-P .) ,  Edgar L . N ew house, Franklin G ulterm an, W illard 
S M orse, John N . Steele, Joseph C lcndenln, John K . M acG ow an, W illiam  
Sproule, Judd  Stew art and W m . C. P otter . O ffice , 165 B road w ay, N . Y . 
— (V . 89, p . 160, 168.)

AMERICAN SNUFF CO.— In corporated  In N J on  March~12 1900. 
F or list o f  properties m erged, see V . 70, p . 533, 634; statem ent to  N . Y . 
S tock  E xch ange, V . 72, p . 625, 672; V . 74, p . 428; V . 81, p . 267: V . 84, p . 
510; V. 87, p. 680. D lv . on  pref. Jan. 2 1901 to  O ct. 1909, 6 /»  yearly . On 
com . Jan. 1903 to  July 1907, ln cl., 1 0 %  yearly  (O .-J .) : O ct. 1907. 3 % , 
1908, 1 3 % ; 1909, J a n ., 4 % ; A p r., 5 % ; Ju ly , 5 % , O ct ., 5 % . A m er. T o 
bacco  Interests ow n con tro l, v .  85, p . 285 , 602.

R E P O R T __ReD ort for  year ending D ec. 31 1908 (In V . 88, p . 682)
show ed- N et earn ta ls , $3 ,474,319; d lv . on  pref. (6 % ) ,  $7 2 0 ,000; d lv . on  
com  (1 4 % ), $ 1 ,54 0 ,238 ; ba l., su r., $1,214,080 . P res., M artin J . C ondon, 
Sec* and T reas ., E . D . Christian, 111 Fifth A v e .,  N . Y .— (V . 88, p . 683.)

A M E R IC A N  STEE L F O U N D R IE S — O R G A N IZ A T IO N .— Incorporated  
In N ew  Jersey on  June 26 1902 and acquired the property  o f  A m . Steel 
Casting C o .. & c. V . 79, p . 1463; V . 80, p . 224, 602; V . 83, p . 685, 1230.

ST O C K  — Th e stockholders voted  June 12 1008 to reduce the authorized 
stock  from  $37 ,650 ,000, consisting o f $18,110,000 com m on  and $19,540,000 
preferred, to  $17,184,000 o f one class on ly . The o ld  preferred ($17,184,000) 
outstanding received  7 7 %  In new stock  and 20%  In 15 years, 4 %  deben
tures dated  F eb . 1 1908 and 3 %  cash. D ebentures are su b ject to  call 
a t par, not less than 10%  to be retired yearly , beginning F eb . 1 1913. 
Th e com m on  stock  ($15,809,280 out) received  25%  In new stock . V . 86, 
p . 170, 482, 605, 796; V . 87, p . 40. In  1908 ov er  9 0 %  o f each  class o f  stock

aDiav n ) E N D S ^ - O n ’ form er preferred , D ec. 1 1902 to  D ec. 1903, 1 )4 %  
quar. (Q .-M .); 1904. M ay, 1 ) * % ;  A u g ., 1 % ; none since, bu t see S T O C K .
1 B O N D S .— As to 6s, see V . 81 , p . 267, 842; V . 83, p . 820.

E A R N IN G S .— For 9 m os. ending A p r. 30 1909, net earnings w ere $433,
686, against $709,458 in 1907-08; other Incom e, $50,945; total Incom e, $484,
631; ln t ., sink, fund  and d ep rec.. $464,704; ba l., surplus, $19,927.

R E P O R T .— For year ending Ju ly  31 1908 In V . 87, p . 1355. show ed total 
net Incom e, $768,814; charges, $455,725; depreciation , $207,911; patents 
purchased, & c.. $46,733; balance, surplus. $58,445.

D IR E C T O R S .— Charles Miller (C hairm an), W m . V . K elley . E. H. 
G ary, T h os. K . N ledrlnghaus, W . W . IV'i.le r ;r W i i  D ’ . S arg» ? « ’ t i 'n ' . J ! '  L eigh ton , M ax P am , Edw ard S licarson . John M . H arrison . Morris B ach
m an , E . F . G oltra, A rthur J . E d d y . P res., W m . V . K e 'ley ; 1st V .-P . .  
R ob ert P . L a m on t; Treas. and S ec ., F . E . P atterson . O ffice , Chicago.
(V . 87, p . 1355, 1481; V  88. p . 627, 1439.)

A M E R IC A N  SUOAR R E F IN IN G .— O rganized In N . J . In Jan. 1891, 
per plan V . 51, p . 609. S tock , orig inally $50 ,000 ,000. was Increased 
In Jan . 1892 to $7 5 ,000,000 (half pref.) to acquire the capital stock  o f 
the fou r Philadelphia refineries and a controlling  interest In the Baltim ore 
refinery. D escription  o f  properties ow n ed , V . 88, p . 943; V . 82, p . 1270,
V  83 P 1038; V . 87, p. 1481. N ational Sugar Refining C o., see V . 70, p. 
1096- v 71 D 3 J See V . 70, p . 482, 634, 998, 1051; V .  71, p. 136, 237, 
699 S u l t ; ^  84, p . 627; V . 85. o .  348; V . 86, p . 110, 796; V . 87, p. 1606.
V  88. n. 1130. N ew  plant at New O rleans, L a ., Is expected  to  be ready 
for  operation  In 1909. V . 86, p. 1411; V . 88, p . 160, 943. Ih e  In
vestm ents In beet-sugar and other corporations on Jan . 1 1909 agtn-egated 
(22 ,189 ,151 . Settlem ent o f  litigation A p r. 1909, V . 88, p . 1130, lo0 2 .

S T O C K .— In 1901 each class o f  stock  was Increased frorn $37,500,000 
to $45,000,000 b y  sale at par to  shareholders. V . 73, i?. 61 7 .

D IV ID E N D S .—  1 1892. 1893. 1894 to 1899. 1900. 1901 to 1909.
C om m on . . . . . . .  %  10 M , 21 M 12 yT y (3 Q-J) 7 * 7  yearly
P re ferred ............... %J 7 %  yearly  to date; nearly all Q -J . V . 71, p . 1168.

r f p o r t __R en ort for yt*ar cndlntc net* 31 l-H)8 with balance sh i'ct» in
V . 88. p . 820. show ed ne£ earnings,
b a l., sur.. $202,988. T o t . surp. D ec. 31 08. $22,697,722. V . 88, p. 160. 
R ep ort o f  B oston  com m ittee  S ept. 1909, V . 89, p . 848.

D IR E C T O R S .— W . B. Thom as (P r e s ) ;  Arthur D onner (V .-P . and 
T r e a s ) ;  H orace H avem eyer, Chas. H . Sen ft, G eorge II. Frazier. John 
M ayer. John E. Parsons. H enry E. Nlese, H enry C. M ott (S e c .) , C. R . H elke. 
Transfer o ffice , 117 W all S t ., N ew  Y o rk .— (V . 89, p . 44, 848.)

AMERICAN TELEGRAPH & CABLE— Owns tw o cables betw een N ova  
Scotia  and England. Leased until 1932 to W estern U nion w hich sec.

AMERICAN TELEPHONE & TELEGRAPH CO — O R G A N IZ A T IO N .—  
Owns a large Interest, generally a m ajority  Interest, In the capital stock  
o f  all the leading local com panies operating under the Bell patents through
ou t the U nited States (except the M ichigan State T elep . C o .); also ow ns 
the system  o f long-distance telephone lines b y  w hich they are united. 
See series o f  telephone articles, V . 69, P- 674, 826, 1034, 1222, V . 70, p ; 
*»17 C anltallzatlon licensee c o s ,  see V . 85, p . 1398, V . 86, p . 171,
V  88 n 1554 R en ta l paid b y  subsidiaries, V . 85, p . 348. Th e M ackay 
Cos In F eb l 908 ow n ed  abou t $10,000,000 stock . V . 86. p. 476.

p ’nrdn patents V  72, p . 677; V . 76, p. 332, 596; V . 77, p . 39. D ecision 
a s t o c t a im o f “ w estern  U nk,n^see 7 7 ,p .  951. 2160; V . 78, p. 585, 1220;

V 'F avo 'ra bk f decision as to  long-d lstence  line connection s w ith Independent 
cos V 88 p. 1315. O fficial statem ent as to capitalization  o f  entire sys- 
ten i’ M ay 1 1909. V . 89, p . 160.

__On June 3 1901 the authorized stock  was Increased from
*100  000 000 to $150,000,000. on M arch 1 1903 to $250,000,000 and In 
J a n ° ’l909  to $300,000,000, to prov ide  fo r  conversion  o f  $150,000,000 bonds. 
O f the stock , $21,943,200 was subscribed fo r  b y  stockhoklcrs at par In 
1903 and $21,904,700 In June 1907. V . 76, p . 13o6, V . 77, p . 39 , 771. 
L ate In 1908 $5,091,745 stock  was Issued.

In July  1909 the stock  outstanding had been Increased to  $215,677,700, 
excluding  $22,110,400 held b y  A m er. Bell Telephone Co. and virtually un
issued, through the exchange o f $7 7 ,37 1,0 0 0  convertib le  bonds for stock . 
Offers were m ade to  exchange the stock  held b y  the public In the N . Y . 
& N . J . T elephone C o., Bell T elephone Co. o f P a ., Bell telephone C o. of 
B uffalo and Cent. D lst. P rint. & Telegraph Co. for  stock  o f the A m er. 
T eleph . & Teleg . C o. on certain terms which will require In the aggregate 
<30 3 4 1,5 0 0  stock  o f the latter, Increasing the am ount In the hands o f  the 
nubile to  on ly  8246,029,600. The $72,629,000 convertib le  bonds rem aining 
unexchanged July  20 1909 (reduced to  $53,599,000 on  O ct. 25 1909) will 
reaulre on  the present basis o f exchange the furth er Issue o f abou t $54 ,
470 000 additional stock  If all con verted . V . 89, p . 229.

Tn Sent 1909 It was arranged to  purchase from  the W estern U nion Tcle- 
c Q j ig  221,800 New Y ork  Telephone C o. stock , o f w hich $9,733,100 

A l f r e d  as security  for  Its $10,000,000 4 %  convertib le  bond s, which are 
su b ject to  call beginning May 1 1912( and $6,488,700 held In the treasury.

paym en t being m ade In A m . T el. & T e l. s tock . The N . Y . Telephone C o. 
In Sept. 1909 Increased Its authorized stock  from  $50,000,000 to  $10 0 ,00 0 ,
000 and took  over the other Bell com panies In New Y ork  State, Including the 
N Y  & N . J . T elephone C o ., the Bell T elephone C o. o f Buffalo and Cen
tral N . Y . Telephone & Telegraph C o.. $35,672,800 o f the new stock  to  be 
Issued. All o f the New Y ork  Telephone C o. stock  Is ow ned. A .  t.» bond 
l sue o f N . Y . T e l. C o ., ;e e  that c  m pan y . V . 89. p. 722. 849.

In  S ept. 1909 a com m u n ity  o f  Interest In the use o f  w ires, t  w as re
p orted , had been arranged w ith  the M ackay C om panies and  W estern 
U nion  T elegraph C o. V . 89, p . 849.

D IV ID E N D S .— July  1900 to July  1906 Inclusive, 7>$%  per annum ; O ct. 
1906 to O ct. 1909, 8 %  (Q -J ).

B O N D S .— Th e collateral trust m ortgage o f  1899 Is secured b y  collateral 
m entioned In list In V. 81, p . 509. On additional collateral further bonds 
m ay be issued to  an am ou n t n ot exceed in g  75%  o f  the estim ated value o f 
collateral; and the Issue a t an y  tim e outstanding m ust not exceed  the 
am ount o f  the com p a n y ’s capita l stock  then paid u p . V . 69, p . 1195, 
1249; V . 70, p. 40; V . 85, p . 1398: V . 80, p . 999, 1113.

T h e con vertib le  4s o f 1906 ($150,000,000 original Issue) are to be ratably  
secured b y  any  future m tge. or  collateral trust Indenture. T h ey  are sub
je c t  to call on  and a fter  M arch 1 1914 at 105 and con vertib le  Into stock  at 
133 7374158 +  since March 1 1909 and before M arch 1 1918; and In the m ean
tim e up to 30 days prior to any  date o f  redem ption , with a cash ad justm ent 
o f  Interest and d ividends respectively , provision  being m ade to p rotect 
the holders as to the con vertib le  rate in the event o f  the Issue o f  new stock . 
In  O ct. 1908 $7,388,000 bonds w ere also Issued to acquire abou t $3,000,000 
W estern E lectric C o. m in ority  stock , Increasing the am ount o f  said stock  
ow ned to abou t $12 ,000,000 ou t o f $15,000,000 Issued. In D ec. 1908 the 
rem ainder o f  the bond  Issue was sold , p rovid ing for  the com p an y  s require
m ents In 1909 and 1910, Including provision  for  $6,000,000 W estern T el. & 
T eleg . C o. notes due M ay 1909 and $25,000,000 A m er. T . & T . notes due 
Jan. 1910, and new  w ork . T o  O ct. 11 1909 $92,734,000 bonds had been con 
verted  Into stock . See V . 82, p . 394, 571, 699; V . 83, p . 438; V  84 , p . 105, 
160, 273, 933, 1369, 1489; V . 86. p . 171. 1411; V . 87. p . 1013, 1481, 1535, 
1606; V . 88, p . 453, 508, 566, 627.

In Jan. 1907 $25 ,000,000 3 -year 5%  notes were sold . V . 84, p . 105. W est
ern T eleph . & T eleg . C o. notes, $6 ,000,000 , were paid M ay 1 1909.

E A R N IN G S . —F or 9 m os. ending Sept. 30 1909, tota l Incom e, $23 ,325 ,
411, against $20,729,329 in 1908; expenses, $1 ,829,970; interest, $5,428,761; 
d iv idend (6 % ) ,  $11,963,758; b a l., sur., $4,102,921 .

R E P O R T .— R ep ort for  1908 In V . 88, p. 819, 826. Balance sheet Mch.31 
1909, V . 88, p. 1554. R ep orts  o f sub-cos. for  1908, V . 88, p. 1554-8, 1617.

Year end. Dec. 31—  1908. 1907. 1906.
Total gross earnings___________$27,898,970 $25,609,671 $19,709,153
Surplus over lnt. charges_____ 18,121,707 16,269,388 12,970,937
Paid d iv iden ds...........................(8)12,459.156 (8)10,943,644 (7 H ) 10.195,233

D IR E C T O R S .— T h eo. N . V a il (P res .), Chas. W . A m ory , G eo. F . Baker, 
Francis Blake, Sytvanus L . Schoonm ak er, A lexan der C ochrane, T . Jefferson 
Coolldge Jr ., W . M urray Crane, H enry S. H ow e, Chas. E . H ubbard (S ec .), 
W illiam  Low ell P utnam , Thom as Sanders, N athaniel T h ayer, John I .  
W aterbu ry , R u dulph Ellis, G eorge L . G reen, Moses W illiam s and T h os. B . 
B ailev Treasurer Is W m . It. D river. O ffice, 125 Milk S t ., B oston , Mass. 
— (V . 89, p. 160, 165. 227, 472, 530, 667, 722, 848, 995.)

AM E R IC A N  T H R E A D  CO .— In corporated  In N. J . M arch 10 1898
(V . 67, p. 1158.) S tock , $6,000,000 com m on  ($4 50 per $5 share paid 
In, understood to be entirely ow ned b y  the English Sew ing C otton  C o .); 
$6,000,000 5%  cu m . pref. (gold  o r  £); Issued $4,890,475 , par o f  shares, 
$5. D ividend on  pref. Ju ly  1899 to July 1909, Inclusive, 5%  per annum
(2 )4 %  sem l-an .). F'Irst d lv . on  com m on . 30 cts. per share (or 10%  on  
am ount paid In) paid ou t o f  earnings o f 1899-00; In 1900-01, 35 cts . (1 0 % ); 
In 1901-02, none; In 1902-03, 14 cts. (4 % ); In July  1904, 56 cts. (1 6 % ); 
In July  1905, 28 cts. (8 % ) ;  In July  1906, 40 cts. (1 4 % ); In July  1907 and 
1908 d ividends were pa id , but am ounts n ot reported; 1909, 18 cts. (4 % ) .

B O N D S .— See app lication  to list In full, V . 70. p. 179; also V . 76, p. 267. 
tn 1901 nurchased control o f  W ool E xchange C o ., ow ning building 260 W est 
B road w ay, su b ject to first m tge. o f $450,000. V . 73, p . 289, 393, 446.

R E P O R T  — R ep ort for  year ending M ch. 31 1909 In V . 89, p. 161, 
show ed gross profit for  year. $1,128,736, against $1,383,772 In 1907-08 and 
SI 730 815 In 1906-07; bon d  Interest, $240,000; deprec ’n , $400,000; pref. 
d lv  (5 % ) $244,524; com . d lv . (4 %  on  am ount paid In), $216,000; ba l., 
sur $ ’ 8 212. P res., T . C. W aterhouse, 260 W . B ’ w ay, N .Y .— (V . 88. p .1 6 1 . 
su r "  s*28 212. Pres., T . C. W aterhouse, 260 W . B ’w ay, N . Y .;  Sec. and 
Treas , J.’ G . W y lie .— (V . 89. p . 530.)

(TH E) A M E R IC A N  TOBACCO C O .— O R G A N IZ A T IO N .— In corporated  
on  O ct 20 1904 as an am algam ation , under the laws o f New Jersey, per 
nlan V . 79, p . 1024, o f  the A m erican , the C onsolidated and the C onti
nental tob a cco  com panies. V . 79, p . 1705. See app lication  to list. V . 80, 
n 168’ statem ents o f  those com panies In this Section for July 1904. Do- 
rlslnn sustaining m erger, V . 84, p. 105; V . 86, p . 670. G overn m en t su it, 
properties con trolled , p roduction , &c. V . 85, p. 101, 277. In N ov . 1908 
the U nited States Circuit Court o f  Appeals held the com pan y as a com bin a
tion In v iolation  o f  the anti-trust law , but an appeal has been taken to the 
Suprem e C ourt. V . 87, p . 1301, 1269.

It ow ns a m ajority  o f  the com m on  stock  o f  the Am erican Snuff C o. (but 
not a m a jority  o f  all votin g  s to ck ); also a m ajority  o f the stock  o f the A m eri
can Cigar C o ., w hose $10,000,000 o f 4%  notes Issued ($20,000,000 author
ized) were guaranteed principal and Interest b y  the Am erican and C on ti
nental com panies. V .7 3 ,p .  1113; V . 72, p . 531 ,103 7 ; V . 78, p . 1394. The 
A m erican  Cigar C o. ow ns a m a jority  o f the com m on stock  o f  the H avana 
T ob a cco  C o ., V . 74, p . 1141, as well as a m a jority  o f the com m on  stock  o f  
the Am erican Stogie Co. See V . 77, p. 148; V . 80, p . 2400; V . 86, p . 110. 
T h e C ontinental Co. acquired the $3,000,000 P . Lorlllard C o. com . and also 
$1,581,100 o f Its $2,000,000 pref. s tock . V . 70, p . 331 , 1051; V . 71. p . 646,

in  1902 the old  Am erican T ob a cco  Co. and the Im perial T ob a cco  C o. or 
G reat Britain sold tlielr export businesses to the Brltlsh-A m erlcan lo b a c a )  
Co L td ., the capital stock  o f  w hich Is £6,100,000 authorized , Issued £5,- 
8 2 o ’ o21. the A m erican  T ob a cco  Co. ow ning tw o-th irds thereor ana tne 
Im perial T ob a cco  C o. on e-th ird . V . 75, p . 735; V . 73, p . 618. 724 , 1359; 
V . 76, p . 868, 921; V . 85, p . 101, 279.

S T O C K .— O f the stock  authorized, $1,310,900 pref. and $59,757,600 com . 
have not been Issued. The pref. stock  has voting pow er on ly  as the statute 
expressly gives the pow er to  v ote . See V. 79, p . 1025; V . 80, p. 167.

D IV ID E N D S .— On preferred, 6 %  per annum  (Q .-J .) :  on com m on , 
1 0 %  (Q -M ch .)  yearly  since early In 1905, w ith follow ing extras:
1905 1906. 1907. ------------------- 1908----------------------------- --------- ’ 1909---- — —
D ec. Total. Total. M ch . Jun e. S ep t. D ec. Afc/«. dun e. *9epf-
1 0 %  1 2 )* %  1 5 %  2 X %  5 %  7 H %  7 H %  5 %  5 %  7 H %
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M IS C E L L A N E O  US.

F or  explanation of column headings, & c., see notes on
Jtrst page of tables. ___

American W oolen — C om m on stock  $40,000,000 a u th o r iz e d .- 
Preferred stock  7 %  cum  (also assets) $40,000,000 auth . - - 
W o o d  W orsted Mill Corp con  & equip notes guar p & 1 (text)
A y er  Mills notes guaranteed principal and Interest------  -

American Writing Paper— C om m on stock  $9 ,500 ,000------
Preferred stock  7 %  cum ulative ,$12,500,000 . - - - - - - a ,.- ,
First M s f gold  $17,000,000 call since July 09 at lOo O li.e  

Armour & C o— Real estlstM $50,000 ,000  g red 102H -XC <!cr 
Associated Merchants— C om m on s t o c k . ,  -- - j . "  

First preferred 5%  cum  (also assets) convertib le  (tex t) - -
Second  preferred 6 %  cum  (also assets) (see t e x t ) --------------

Barney & Smith C a r -C o m m o n  stock  $2 ,000 ,000------- -
Preferred 8 %  cum ulative $2,500,000

Date
of

Bonds

1905 
1909

1899
1909

F rcierrca  o /o curnu iauvt *yu j  '  r .  * Ti n ✓ »*First m ortgage $2,000,000 gold redeem able a t 110 G .c 
Bethlehem Steel C orporation— C om m on stock  t lo .0 0 0 ,0 0 0 . .  

Pref stock  7%  non-cum ulatlve $15,000,000 (also assets) 
Beth Steel purch  m oney m tg for  Beth Iron  gold  (iI ,c d r  
Beth Steel Co 1st ext M $12,000,000 g gu red 10 5 ._M o.c*

do  do  serial notes guaran teed---------------------------Mo
d o  d o  notes guaranteed-------------------------------------------

Borden’s Condensed Milk— C om m on stock $22,500,000 
Preferred 0 %  cum ulative $7,500,000 redeem able at 110 .

Brill (The J. G.) C o— C om m on stock  . . . ------------------------------
Preferred stock  (also as to  assets) 7 %  cu m u lative-----------

Brooklyn Union (las— S lock  $20 ,000 ,000—  ---------— x
First cons $15,000,000 g (for  underlying bonds see text) . . u  

Buffalo (las— First M $5,900,000 redeem  at 115 g o ld -------N.c

1901
1906
1907 
1909

1895
1897

Size, or 
Par  

Value

$100 
100 

1,000 
1,000 

100 
100 

1,000 
I ,000 

100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
1,000

Am ount
Outstanding

100
100
100
100
100

1,000
1,000

$29,501,100
4 0 .000 . 000

3.500.000
2.500.000
9.500.000

12.500.000
14.611.000
30 .0 0 0 . 000 

6 ,635,700 
5,498,500 
5,115,800 
2 ,000,000
2.500.000
2,000,000

14.862.000
14.908.000

7.500.000
11.667.000

2.215.000 
See text

21.250.000
7.500.000 
5,000,000
4.580.000

18 .000 . 000
14.698.000

5.805.000

IN T E R E S T  OH D IV ID E N D S . Bonds— P rinci-

Rate
%

When
Payable

IF/ierc Payable, and by 
Whom

Stocks— Last 
D ividend

____
7 In 1909 

i 'A  
4 «

Q — J 15 
M & S 
J & D

G uaranty Trust C o, N Y 
Brown Bros & C o, N Y 

do do

O ct 15 '09,1 Vi Vo 
Mch ’ 10-M cb ’ l l  
J ’ne ’ 10 -J ’ne ’ l l

See tex t 
5 g 
4'A  g 

See text 
See text 
See text 
See text 
See text 

5 g

Sec text 
J & J 
J & D 

Q — M 
Q — J 
Q —  J 
Q — M 
Q — M 

J & J

O ct 1 1909, i %  
July  1 1919 
June 1 1939 
Sept 1 ’09,2 Vi %  
O ct 15,09,1 Vi%  
O ct 15’ 09,1 ViVo 
D ec 16 1907,1%  
June 1 1908 ,2%  
July  1 1936

Old C olony T r C o, B oston

H udson T r , H obok en ,N  J 
do do 
do do

________________
G uaranty T rust C o, N Y

See text 
6 g
5 g
6 
6

8 In 1909
6 In 1908 
See text
7 In 1909 
6 in 1909 
i 5 g

5 g

q — p  H I  B roadw ay, N Y 
q — p  Girard Trust C o ., Phila 

J & J H arvcv  F lsk& Sons.N  Y  
J & J do do

F  & A  
Q — M 
Q — M 
Q — F 

A & O 
M & N 
A  & O

B y check  from  C o ’s o ffice  
do do

B y  check  from  C o ’s o ffice  
Chase N at B ank, N Y 
Standard T rust C o, N Y

Feb 1 1 90 7 ,5*%  
A ug 1 1998 
Jan 1 1926 
July  1 ’ 10-T 2 
1914
Aug 14 ’09, 4 %  
Sep 15’09.1 Vi%  
Sept 15 ’ 08, Vi %  
N o v i  1909, 1 % 
O ct 1 1909 ,3 
M ay 1 1945 
O ct 11 9 4 7

B O N D S .— Th e rights o f the 6s are prior to those o f the 4s. See V . 79, 
p . 1956; V . 80. p. 167. In Jan. 1905 $51.210,200 o f the $56,090,400 6 %  
bonds and $72,757,400 o f the $78,689,100 4 %  bonds authorized had been 
listed, w ith authority to list the balance as exchanged under Pl<m. In Dec. 
1905 $15,200,000 o f  the 4 %  bonds purchased In the open  m arket were can 
ce led ; In 1906, $2,437,000; In 1907, $7,496,000; In 1908, none. V . 81, p.

16 R E P O R T .— R eport for year ending D ec. 31 1908, In V . 88, p. 682, 
show ed net earns.! $28,704,405. agst. $27.371,020 In 1007; prem ium  on 6 %  
bonds purchased, $26,763; Int. on bonds. $ 5 .40.),062 d lv . oil com . stoca , 
(32 Vi % ) . $ 1 3 ,0 78 ,780 ; pref. d lv . (6 % ), $4,721,346; ba l., su r., $o,471 ,o.>4.

D IR E C T O R S .— Jam es B . Duke (P re s .) , T hos. J. M aloney, Caleb C. Diila, 
R ob ert B. D ula, W illiam  R .  Harris and Perclval S . Hill (V ice-P residents); 
G eorge A rcn ts, A n th on y  N . B rady, Paul Brow n, John B. C ob b , II. M. 
H anna, G. A . H clm c, Herbert D. K ingsbury. R obert D. Lew is, Pierre Lord 
lard, R . L . Patterson, O liver H . P ayne. Frank, H . R a y , Th om as F. R yan , 
G rant B. S ch ley . R obert A . C. Sm ith, R obert K . Sm ith, Charles N. Strotz 
G eorge W . Elkins, Peter A .B .W ld en er , G eo. D. W lden cr, Thom as B. Yullle, 
W . R . Irby . T reas. Is John M. W . H icks; S ec ., J . T .  W ilcox . O ffice , 
111 F ifth  A v c . ,  N . Y .— (V . 88, p. 088, 1255; V . 80, p . 227, 350. 530.)

A M E R IC A N  T Y P E  FO U N D E R S C O — In corporated  In 1892 under laws 
o f N . J .  See V. 55, p . 625, and a d v . In 1896 the capital stock  was read
ju sted . V . 62, p. 082. N ew  p lant, V . 77, p. 1292; V . 79, p. 1703.

D lv . on com . April 1898 to  O ct. 1009 Incl., 4 %  per annum . In add ition . 
In Jan . 1902 6 %  scrip, In April 1903 3 %  scrip and In A p r. 1909 2 /»  scrip was 
paid . D lv . on pref. paid July  1902 to O ct. 1909 Incl., 1 A %  quarterly.

D E D K N T U R K S .— O f the 6%  debentures dated May 1 1009 ($2,000,000 
authorized Issue), $1,200,000 were subscribed b y  the stockholders or  other
wise so ld . Th e rem aining $800,000 are to be used to  retire the old deben 
tures. A sinking fund o f  $30,000 and $20,000 additional w hen the old 
debentures are retired will be used to purchase the debentures a t not over  
106 or  draw  them  b y  lot a t 106 anil Interest. V . 88, p . 627; V . 89, p . 1068.

A N N U A L  R E P O R T .— R ep ort fo r  year ending A u g . 31 1909, In V . 89, 
p. 1068, show ed net profits over expenses and Interest, $306,759; d lv . on 
com . (4 % ) ,  $160,000; d lv . on  p re f.. $140,000; b a l., sur., $6 ,7o9 . Pres., 
R .  W . N elson, 300 C om m unlpaw  A v c . ,  Jersey C ity .— (V . 89, p . 1068.) 

AM E RICA N  W A L T H A M  W A T C H .— See W altham  W atch  Co.
A M E R IC A N  W IN D O W  G LA SS M AC H IN E CO .— O R G A N IZ A T IO N .—  

In corporated  In N . J . on  March 6 1903. V . 76, p . 596. Owns exclusive 
rights to certain w indow -glass m achine patents In the U . S. See V . 76, 
p . 596, 707. In March 1903 purchased nearly all o f  com . stock  o f A m cr . 
W in dow  Glass Co. and leased paten t rights to  la tter on  roya lty . V . 76, 
p. 707, 867; V . 77, p . 2282; V . 79, p . 2644.

S T O C K .— Stock authorized, co m ., $13,000,000; p re f., 7 %  cu m ., $7 ,000 ,
000; par o f  shares, $1001 o f this, $6,499,000 com . and $500,000 pref. w ere 
Issued to acquire patent rights and $6,500,000 o f  each were available for 
nurchase o f $13 ,000 ,000 A m er. W indow  Glass com . stock ; outstanding, see 
table a b ov e . Th e W indow  Glass C o .’s $4,000,000 cum . pref. stock  (in 
shares o f $100) received d lvs. o f  7 %  per annum  M ch. 1900 to M ch. 1903; no 
d lvs. paid since to July 1909 Inclusive. V . 76, p . 707.

Pres . W . K . M cMullln; Sec. and T reas., A . E . B raun, P ittsburgh , P a .—  
(V . 80, p . 1915, 1974; V . 83, p. 1172; V . 85, p . 923; V . 86. p . 422.)

A M E RICA N  W OO LEN  CO .— O R G A N IZ A T IO N .— In corporated  March 
29 1899 under laws o f  N . J. as a consolidation  o f the W ashington Mills, Law 
rence M ass.; N ational P rovidence Mills, P rov idence , R . I ., & c.; see V . 68, 
p 472; sec a lio  p . 0 1 7 ; V . 69, p . 77; V  73. p . 446; V . 71 p. 545 List o f 
nronerties, V . 78, p . 1118. Statem ent to Stock L x ch ., V .7 1 ,p .lJ 1 6 .

The W ood  W orsted Mill C orporation , whose $3,500,000 stock  Is ow ned, 
has built a large mill at South Law rence, M ass., fo r  the m anufacture o f  
v/irns and m en's w ear fabrics! its $3 i500(000 notes, guaranteed prln. & in t., 

$500* *0 0 0 7 l c h !  1910. $2,000,000 Sept. 1910 and $1,000,000 M ch.
1011 v .  8 1 , p . 900, 8 4 2 'V . 84, p . 1054; V . 86, p . o99.

Th e A y er Mills, w hose stock  Is ow n ed , Is building a yarn mill at South 
Law rence, Mass.; Its $2,500,000 4 M %  notes, guaranteed prin and ln t., 
m ature $500,000 June 1 19 10  and $2,000,000 June 1 1911. V . 88, p . 508.

STO C K  __In D ec. 1906 the $10,000,000 new  pref. stock  was sold . V .
81 ‘  , 4 7 2 . V  84 I, 750. 1184. The stockholders voted  July  16 1909 to
Increasing the pref. stock  from  $35 ,000,000 to $40 ,000 ,000. m ost o f the $5. 
000 000 new stock having been subscribed for b y  the stockholders, the re
m ainder being taken by a syndicate. V . 88, p. 1622; V .^89, p . 227.

D ividends on pref. July 1899 to O ct 1909, both  Incl., 7 %  per an . (Q -J -1 5 ). 
E A R N IN G S .— R ep ort for  year ending D ec. 31 1908, In V . 88, p . 623, 

show ed: N et profits, $1,280,705; previous sur., $10,114,998; d lvs. at 7 %  
per annum , $2,450,000; net surplus, $8 ,945,703.

D IR E C T O R S .— W m . M. W ood  (P res .), F rederick A y er, John H ogg, 
F W . K Ittredgc, J . C. W oodh u ll, G . E . Bullard, A ndrew  G . Pierce Jr ., 
G eo. L . Shepley and Chas. II. Ten ney; See. and T reas., W . II . D w elly  Jr.; 
A sst. T reas., W . A . Currier: Asst. S ec., Frederic G. Sherm an. O ffice , Shaw- 
m ut Bank B ldg ., B oston , Mass.— (V . 88, p . 1622; V . 89, p 227, 780.)

A M E RICA N  W R IT IN G  P A P E R  CO .— O R G A N IZ A T IO N .— In corpor
ated  In N . J. on  June 25 1899 as a consolidation  o f  fine w riting-paper mills. 
See prospectus, V . 69, p . 25, 128, 227; V . 80, p. 1172. See V . 70, p. 998.

Stockholders voted  F eb . 11 1908 to reduce the authorized stock  from  
$25,000,000 to $22 ,000 ,000. V . 86, p . 171, 422. T w o dividends o f 1%  
each , declared payable A pril 1 and O ct. 1 1907, were paid June 1908 a fter 
favorable court decision; 1909, O ct ,, 1 % . V . 86, p . 1532.

Of the $17,000,000 bonds, $1,189,000 were In sinking fund Jan. 1009 and 
$1 200,000 In the treasury uncan celed. V . 76, p. 540. R ep ort fo r  calendar 
year 1908, w ith balance sheet, In V . 88, p. 502, show ing: N et Incom e, $965,
073: Int. on  bonds, con str ’n, ilepr ’n, & c., $1,220,289; ba l., d e f ., $255,216.

O F F IC E R S .— I’ rcs ., W . N . Caldw ell; T reas., G eorge B. H olbrook ; 
S ec ., E . H . H all, H olyok e. M ass.— (V . 88, p. 562; V . 89, p . 472.) 

AN A CO N D A C O PP E R  AW NING.— (V . 88, p . 1131. 1311, 1495.) 
A P M O U R  & CO .— O R G A N IZ A T IO N .— In corporated  In Illinois A p r. 14 

1900 as a consolidation  o f  the various Interests o f the partnership o f the 
sam e nam e Owns plants In C hicago, Kansas C ity , South O m aha, East St. 
i-nuls and F ort W orth , T e x .,  Including packing houses, glue w orks, soap 
w orks w arehouses, refrigerating station s, A c ., & c. S tock , $20,000,000, 
all outstanding; par, $100. D ividends not m ade public.

B O N D S __O f the “ real estate 1st m tge.”  4 H s ($50,000,000 author
ized issue) $30 000,000 were sold to  pay the floating debt and for  w ork ing 
•anltai the rem aining $2 0 ,000,000 being reserved for  future purposes. 
T h ey  are su b ject to call as a whole on  any Interest d a y  a t 102 Vi and Interest 
on 12 w eeks’ notice and on anil a fter D ec. 1 1014 In parts o f  not less than 
10%  o f the am ount outstanding. The unencum bered quick assets, includ
ing auxiliary  com panies, must at all times exceed  the aggregate d ebt. In

clu din g the outstanding bon d s. N o d iv iden ds are to be paid ex cep t Irom  
earnings subsequent to  the fiscal yea r ending O ct. 24 1908. V . 88, p . 1374.

E A R N IN G S .— Earnings ap p licab le  to Interest charges fo r  the 3 years 
ending O ct. 24 1908 averaged o v e r  $5,500,000 a year.

O F F IC E R S .— Pres, and G en. M gr., J. O. A rm our; V .-P . ,  C. W . A rm our: 
S ec ., C. W . Com es; T reas., F . W . Croll. O ffice , 205 La Salle S t., C h icago, 
111.— (V . 88, p . 1374; V . 89, p . 920.)

A S SO C IA T E D  M E R CH AN TS CO .— O R G A N IZ A T IO N .— In corporated  
In A pril 1901 In C on necticut under special charter, and acquired $4,500,100 
o f  the $9,000,000 stock  o f the H . B . Claflin Co. and the business o f Jam es 
M cCreery & C o. o f  23d S t ., w hich In D ec. 1906 acqu ired  the 34th St. busi
ness. V . 84, p . 692. In  D ec. 1901 purchased the business o f  Posner B ros, 
o f  Baltim ore (now  Stew art & Co.) and In 1903 2 ,000 shares ($200,000) o f ’the 
$250,000 com . stock  o f  C. G . G unther’s Sons. V . 77, p . 449; V . 73, p . 1358. 
In 1905 acquired the business o f  J . N . A dam  & C o. o f Buffalo. V . 76, p . o40, 
V . 80, p . 1730; V . 81. p . 776. Also ow ns $2,400,000 o f  the ^ <00 0 ,0 00  deben 
ture bonds, $2,000,000 o f  the $3,000,000 Incom e bonds and 800 o f  the 1.000 
shares o f  stock  o f  the O 'N elll-A dam s C o ., a consolidation  in 1906 o f  H . 
O 'N eill & Co. and Adam s D ry G oods C o. V . 83, p . 274, 561. In  M ay 1909 
the new U nited D ry  G oods Com panies acqu ired  $8,650,000 o f  the $17 ,250 .
000 stock  o f  all classes, the rem aining stock  being given  the right o f exchange 
$ for  $ to A u g. 1 1909 fo r  U nited D ry G oods com . stock . V . 88, p . U 7 o

S T O C K .— The first preferred Is exchangeable a t par a t holder ’s option  
Into cith er com . o r  2d pref. stock . In O ct. 1904 the rights to  d lvs. were 
am ended so that the 1st and 2nd pref. are entitled  to  receive Vi%  extra  
above  5%  and 6%  respectively  fo r  each  1%  the com . shall receive ov er  7 A .  
V . 79, p . 1706: V . 80. p . 118, 1915; V . 81, p . 1317. S to c k h o ld e r  on  A pril 
18 1906 authorized an Increase In the 2nd pref. stock  from  $5,000,000 to 
$10 ,000 ,000, m aking the total authorized stock  $25 ,000 ,000, to  be div ided  
as called  fo r  b y  conversions. V . 82, p . 707, 931; V . 83, p. 381.

D IV ID E N D S .— On pref. s tock s, 5%  on  1st pref. and 6%  on  2d pref. t °  
O ct. 1904 (Q .-J .): since to July 1905, 1 •*% on  1st pref. and Vi%  extra , and 
on  2d p re f., 1 Vi %  and Vi%  extra , and In O ct. 1905 to Jan. 1908, Incl., and 
April to  Oct; 1909, Vi %  extra  on  each . V . 80. p . 118. on com . D ec. 1902 
to Sept. 1909, incl., 1 Vi%  qu a r., and from  D ec. 1904 to June 1905 Vi%  each 
extra , and Sept. 1905 to  D ec. 1907 and M arch to  S ep t. 1909 Vi%  extra . 
V . 81, p . 728. In M ch. 1908 to Jan. 1909 the extra  d ividends were om itted . 
V. 8 8 , p . 683.

R E P O R T .—R ep ort  for  half-year en d . A ug. 1 1909, w ith  bal. sheet, w as In 
V . 89, p . 665. P res., John Claflin. O ffice, H obok en , N . J . New Y ork  
headquarters, Church and W orth  Sts.—  (V . 88, p . 1375; V . 89, p . 665-)

A T L A N T IC  G U LF & W E ST IN D IE S ST E A M SH IP LIN ES.— Successor 
o f  C onsolidated SS. Lines per plan V . 87, p . 287, 1013, 1090.— (V . 87, p. 
1422, 1606; V . 88. p . 160, 885, 1375: V . 89 , p . 350.)

B A R N E Y  & SAWTH C A R  CO .— R e-Incorporated  in Ohio In 1906 per 
plan , V . 82, p . 695, 158, 1498. , ,

Pref. d lvs. resum ed D ec. 1899; 2 %  paid quar. to  June ’ 08, incl.; none since 
to  O ct. ’ 09. 36%  In com . stock  paid M ay 1906 for deferred d lvs. V . 82, p.
695 ,1 0 4 2 . First d lv . on  com . since 1893, 1 % , paid S ept. 15 1906; D ec., 1%  
1907, 4 %  (Q .-M .); since to  O ct. 1909, none. V . 86, p . 482.

R E P O R T .— F or year ending M ch. 31 1907, V . 85, p . 162.
Year__  N et. Interest. P ref. D iv . Com . D ie . B a l., Sur.

1907-08 . .$ 5 0 8 ,6 3 9  $100,000 $200,000 (3 % )$ 6 0 ,0 0 0  $148,639
1906-0711111____  602.030 90,000 200,000 (3 % ) 59,892 252,138

T ota l und ivided  profits March 31 1908, $474,163.
P res., A . M . K ittredge. O ffice, D ayton , O .— (V . 89, p . 165.)
BE TH LE H E M  STEE L C O R P O R A T IO N .— O R G A N IZ A T IO N — In cor

porated in N . J . on  D ec. 10 1904 as successor, per plan V . 7 8 , p .  o87, o f  the
U. S. Shipbu ilding C o ., and acqu ired  the entire stock  o f the Bethlehem  Steel 
Co. (see “ R y . & In d .”  Supp. O ct. 1902, and V . 77, p . 1744) and the entire 
capital stocks o f  the follow ing shipbuilding concerns: __

Union Iron W orks, San F rancisco; H arlan & H ollingsw orth C orp ., W il
m in gton , D el.; Sam uel L . M oore & Sons C orp ., E llzabethport, N . J .; all 
free  from  liens.”  See V . 82, p . 1050; V . 85, p . 1520; V . 87, p . 1359.

D IV ID E N D S .— 1 H %  quar. A u g . 1905 to A u g . 1906, b oth  Incl.; N ov .
*A%\ 1907, F eb ., J*% ; since to  O ct. 1909, none. V .  84, p . 573, 933.

B O N D S .— The Bethlehem  Steel C o .’s 1st extension  5s ($12,000,000 auth 
orized Issue), guaranteed prln. and Int. b y  the new  corporation , are se
cured b y  a first Hen on  a b ou t 250 acres acquired a t B ethlehem  and the Im
provem ents erected  thereon . A n annual sinking fund o f $300,000 began 
July 1908. In N ov . 1905 $8,000,000 were sold , the op tion  on  the rem aining 
$4,000,000 being exercised March 1907. V . 81, p . 1612; V . 82, p . 282, 
1050, 1499; V . 84, p. 573; V . 85, p . 470, 866. The $2,500,000 6 %  guar, 
notes o f  1907 o f  Steel C o. m ature one-fifth  In 3 years, one-fifth  In 4 years, 
rem ainder 5 years. / I f  the notes, $79,000 have been purchased and are 
held In treasury. V . 86, p . 916; V . 84, p . 148J. In O ct. 1909 $7,500,000 
Bethlehem  Steel C o. 5-year 6 %  notes dated N ov . 1 1909 were sold , gu aran 
teed by  the Bethleh. Steel C orp ., which will pledge
com panies ’ stocks therefor. The notes will have a m onthly sinking fund of 
$60 000 beginning N ov . 1 1910. The proceeds will be used to  retire the 
existing ’ $2 500 000 6 %  notes, and rem ainder for Im provem ents and exten 
sions. Stockholders will vote  N ov . 5 on  app roving the guaran ty . V . 89,

P ’ The5 U nion Iron W orks D ry D ock  C o ., a subsidiary o f  the U nion  Iron 
W orks took  over on N ov . 1 1908 the property  o f  San Francisco D ry  D ock  
Co and issued therefor $1,000,000 20-year 6 %  purchase-m oney bonds, 
besides assum ing $500,000 5%  underlying bond s. V . 88, p . 941.

R E P O R T .— R ep ort fo r  calendar year 1908 In V . 88, p . 941, show ed total 
net Incom e, Including subsidiary co s ., $2,192,355 ; bon d  Interest, all co s ., 
$1 441 491' am ount charged ofT, $14,000; a p p rop r ’n for d ep r ’n, & c., 
$370,000; ba l., sur., $366,864. T ota l surplus D ec. 31 1903, $2,467,264.

O F F IC E R S .— P res., Charles M. Schw ab; V tce -P res ., A rchibald  J oh is ton ; 
2d V ice -P res ., H enry S. Snyder; Sec. and T reas ., B . H . Jones; A sst. T reas., 
and A sst. S ec., T . A . M cD onald. O ffice , 111 B roadw ay, N . Y .

D IR E C T O R S .— C. M. Schw ab (C hairm an), G eorge R . Sheldon , Pliny 
Fisk A rchibald  Johnston , C. W . W etm ore and O liver W ren, A llan A . R y a n , 
W m . M. Barnum and H enry S. S n yder.— (V  .88, p . 941; V . 89, p . 289, 995.)

B O R D E N ’ S CO N DEN SED  A1ILK CO .— O R G A N IZ A T IO N . — In corpor
ated  in N . J . on A pr. 24 1899. V . 68, p. 821; V . 69, n. 1195; V . 74, p . 97, 
579; V . 76, p . 656. P ref. stock  Is redeem able at 110 a fter 3 years from  Issue 
(If less than the w hole to be pa id , the num ber o f  shares to  be draw n b y  lot.)

S T O C K .— The stockholders voted  July  30 1909 to  Increase the com m on  
stock  from  $17,500,000 to  $22,500,000; $3,750,000 being offered to  stock 
holders o f  record Aug. 3 at par, payable Sept. 1 1909, Increasing the am ount 
outstanding to  $21 ,250 ,000. V . 89. p. 165.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M IS C E L L A N E O  US.

F or explanation of column headings, & c., see notes on 
first page o f tables.

B uff & Susq Iron— 1st M $3,000,000 g  red  ( te x t ) . N .xc*A r_ 
D ebentures $1,500,000 gold  red 105 a ft  Sen 1910. K .x c 'A r *

Bush Term inal C o— C om m on stock  $ 7 ,0 0 0 ,0 0 0 .. ....................
Preferred 5%  non-cum ulatlve $1 ,500 ,000_________________
First m tg (V  76, p 974) con v  sink fund since ’0 7____ K .c*
hirst con solidated  m ortgage $ 10 ,0 0 0 ,0 0 0 ....................... . . c *
Bush T erm  Bldgs Co M $12,000,000 guar to  be au th  s f . . .  

Butte E lectric & P ow er— C om m on stock  $5,000,000 a u t h . .
Preferred s tock  5%  cum ulative $1 ,000 ,000_______________
First m ortgage gold  sink fd  due part y ’ ly  June l . - U s m .c *  
Joint M (B ll A East M ont Pow er) $5,000,000 red c o n v . .c *  
M ontana P ow er Transm ission $750,000 g  gu p A 1 call 105 
M adison R iv er  Pow er 1st M $5,000,000 g  gu p & 1 call 105

Butterick Co— S tock  $15 ,000,000 (bonds see t e x t )_________
Calum et & Hecla Alining— S tock  $2 ,500 ,000_________________
C am bria Iron— S tock  (4%  gu aran teed )_____________________ _
C am bria Steel— S tock  $50 ,000 ,000____________________________

M frs’ W ater Co 1st M $4,000,000 g gu s f red te x t____ (IP
Celluloid C o— S tock  $6,000,000 au th orized____________________
Central F irew orks— C om m on stock  $1 ,750 ,000.......... ................

Preferred stock  7 %  cum ulative $1 ,750 ,000_________________
Central Fou ndry— C om m on stock  $7 ,000 ,000_________________

Preferred stock  7 %  cum ulative $7,000 ,000_________________
D ebentures $4,000,000 gold  redeem able a t 105________ I

Central Leather Co— Com m on stock  $40 ,000 ,000____
Preferred 7 %  cum ulative $40,000,000 (also as to assets) .
First lien gold  bonds $45 ,000 ,000____________________________
U S Leather d eb en .g o ld  sink fd 4 %  sub to call at 1 1 0 . .Ce

D ate
of

Bonds

1902
1906

1902
1905
1909

1901
1908
1903
1905

1905
1893

Size, or 
P ar  

Value

$1,000 
1,000 

100 
100 

1,000 
1,000 
1,000 

100 
100 

1,000 
500 &c 
500 &c 

1,000 
100 

25 
50 
50

1,000
100

100
100

1,000
100
100

1,000

IN T E R E S T  OR D IV ID E N D S Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend

Rate
%

When
Payable

Where Payable and by 
Whom

5 g 
5 S

J A D 
M A S

Fisk A R ob in son , N Y  
d o  do

June 1 1932 
Jan 1 1926

See text
4 g
5 g 
5

6 In 1909 
5 in 1908

5 e
6 g 
5 g 
5 g

See text 
80 in ’08 
4 in 1909 
3 In 1909

5 g
8 in 1908 
See text
7 n 1909

See text 
A  A O 
J A J

Ju ly  1’ 0 9 ,2 ^ %  
A p r  1 1952 
Jan 1 1955 
50 years 
O ct 1 '0 9 , 1 )4 
N ov  1 '09,1 A %  
June 1 ’ 10-’ 51 
June 1 1934 
A u g 1 1933 
Feb 1 1935 
Sept 1 ’09, )4 %  
Sept 29 ’0 9 ,3 2 %  
O ct 1 ’09, 2 %  
A ug 15 ’09, 75c 
June 1 1939 
O ct 1 ’09, 1)4  
Sept 1907, >A% 
Sep 1 ’09, 3 A %

Kn 1 ckerbockerT rC o, N Y 
Title Guar A T r  C o, N Y

Q— J 
Q — F 

J A D 
J A I) 
F A A  
F A A  

Q — M 
Q — M 

A A O 
F A A 
J A D 

Q— J 
See text 
See text

Checks m ailed 
do

U S M ort A T r Co, N Y 
30 Broad Street, N Y  

d o  do 
do do 

Checks m ailed

Checks m ailed 
do

Girard Trust C o, Phlla 
O ffice, 36 W ash PI, N Y  
Checks m ailed 

do

6 g M A N Baring A C o, N ew  Y ork M ay 1 1919
7 in 1909

5 g
6 g

Q— J 
A  A O 
M A N

Checks m ailed 
Central Trust C o, N Y  
N at Park B ank, N Y

O ct j 1 ’09,1 *A% 
A p r  1 1925 
M ay 1 1913

D ividends on  pref. to  S ept. 1909 ln cl., 6 %  yearly  (Q .-M .). On com m on In 
1902, 8 % ; 1903, 8 % ; and In D ec., \ 14%  extra : 1904 to 1908, incl., 8%  
(F . A  A .) , and In D ec. 1904 to  1907 2 %  extra : 1909, F eb ., 4 % : A u g., 4 % .  
N o. bonds.

P res., W illiam  J. Rogers; V .-P . ,  S . F rederic T aylor; T reas., F . D . Shove; 
S ec ., W alter M. G ladding, 108 H udson S t., N . Y .— (V . 89, p . 165.)

B R IL L  (TH E J. G.) CO .— O R G A N IZ A T IO N .— In corporated  In P ennsyl
vania A u g . 1 1906; organized F eb . 1907. Owns p ractica lly  entire stock  o f  
various com panies m anufacturing cars, ch iefly electric, and appliances 
therefor. See V . 85, p . 1400; V . 86, p. 1102.

ST O C K  A N D  B O N D S .— Of the preferred stock , $420,000 unissued is 
reserved to retire the $400,000 5%  bonds on  the John Stephenson & Co. 
plant due D ec. 31 1925, but su b je ct  to call at 105. N o o th er bonded debt 
and none can  be created  w ithout the approva l o f  75%  o f preferred stock .

D IV ID E N D S .— On pref. s tock . M ay 1907 to N ov . I 1909, 7 %  yearly 
(Q .-F .) .  On com m on , June 1907 to March 1908, 1%  quar.; June and Sept. 
1908, \4 o f  1 % ; In O ct. 1908 the d iv idend was deferred . V . 87, p . 1009.

R E P O R T .— F or cal. year 1908 In V . 88, p. 99, show ed: G ross, $3 ,845 ,
173; net over d eprec., $90,740; ad justm ents, in t., A c ., $30,644; d iv . on  pref. 
stock  ( 7 % ) ,  $320,600; d lv . on  com . (2 % ) ,  $100,000; ba l., d e f .,  $360,504.

Pres., Jam es Itawle; T reas., Edward Brill: S ec ., M. H erm an B rill.—  
(V . 86, p . 1102; V . 87, p . 1090; V . 88, p. 508, 999; V . 89, p . 350.)

B R O O K L Y N  BO RO U GH  G AS CO .— V . 81, p . 1102.
B R O O K L Y N  F E R R Y .— See N ew  Y ork  T erm inal, Issue Jan. 1909.
B R O O K L Y N  UNION G A S.— Incorporated  In N . Y . State Sept. 9 1895, 

per plan V. 61, p . 831, and V . 62, p. 1141; V . 64, p. 887; V . 80, p. 1854. 
Suit to test va lid ity  o f  80-cent gas law, V . 82, p. 1042, 1103, 1214.

S T O C K , & c.— Stock  was authorized D ec. 30 1903 to be increased from  
$15 ,000,000 to $20,000,000 for  extensions and Im provem ents, and con ver
sion o f  $3,000,000 debentures w hich m atured M ch. 1 1909. V . 88, p . 508 .

D IV S .—  11898-1900 1901-1903 1904 1905 1906 1907 1908 1909
P e r c e n t -----------------1 6 yearly  8 yearly  0 )4  8 3 0 5)4  6

B O N D S .— M ortgage o f  1895 is for  $15,000,000 o f bonds, sub ject to:
Bonds—  Interest. Outstanding. M aturity .

C itizen s'G as con . m ortg a g e -5%  F . & A . $264,000 F eb . 1 1940
U nion Gas. L . con . m tg c  5%  J. & J . 38,000 Jan. 1 1920

R E P O R T .— R ep ort for  calendar year 1908, In V . 88, p. 682, show ed: 
G ross, $7 ,977,894; n et, (over taxes), $2,668,918; other Incom e, $122,443; 
Insurance, $45,950; Interest on  bonds, $920,320; d ividends ( 5 )4 % ) ,  $839,
520: depreciation  and contin gencies, $1 ,022,785; ba l., d e f ., $37,214.

P res., Jam es Jourdan; T reas., E . It. Chapm an. O ffice, 180 Rem sen S t., 
B rooklyn , N . Y .— (V . 87, p. 228, 1535: V . 88, p. 508, 682, 688.)

BU FF A L O  G A S.— O rganized In O ct. 1889 and consolidated  the Buffalo 
C ity Gas Co. and Bullalo Gas L ight Co. See listing, V . 77, p. 34. Decision,
V . 86, p. 1616. S tock , com m on , $7,000,000; p re f., 6%  non -cu m ., $2 ,000 ,
000, o f which $1,713,000 outstanding- par, $100.

Jan. 1 to July 31 1909, net, $149,679. R ep ort for  9 m onths ending June 30 
1908. In V . 87, p. 1662, show ed: N et, $228,658; interest on  bonds, $217,
687; ba l., su r., $10,971. A . C. H um phreys, 31 Nassau S t., Pres.— (V . 84, 
p. 273; V . 85, p. 43, 1404, 1515; V . 87, p. 1662.)

BU FF A L O  & SU SQ U E H A N N A  IRON C O — O R G A N IZ A T IO N .— In 
corporated  in N ew  Y ork  M ay 14 1902 and ow ns at South Buiralo, N . Y . ,  
two blast furnaces having a capacity  o f  abou t 700 tons o f  pig Iron dally. 
Leases for 50 years ore lands In M csaba range, near H lbb ing , M inn., and in 
M enom inee range at Iron M ountain, M ich.; also leaseholds on  ore lands at 
Iron R iver, M ich. C om pany m ines its ow n coal and m anufactures its ow n 
coke from  coa l lands at T y ler  and Syk es, Pa.

A pplications to list, show ing properties, bal. sheet O ct. 31 1907, A c ., were 
In V. 83, p. 101, an d  V. 85, p. 1524. S tock , $1,000,000; par, $100, paid in 
a t par In cash.

B O N D S .— The 1st m tge. 5s are su b ject to call as an entire Issue at 107 'A; 
also at par for sinking fund In order o f  their num bers, beginning at the lowest 
num ber, a t the rate o f  $100,000 yearly  from  June 1 1907 to June 1 1931, 
both  Inclusive. $100,000 redeem ed In June 1907 to 1909, leaving $2 ,
700,000 outstanding. As to the debentures, sec V . 82, p. 220; V . 85, p.1524.

L A T E S T  E A R N IN G S .—For 3 m os. ending July  31 1909, net earnings, 
$158,435; bond  Interest, $52,917: ba l., sur., $105,518.

Year ending A p ril  30 — 1909. 1908. 1907. 1906.
N et e a rn in g s ............................$246,336 $868,114 $713,066 $427,124
B ond Interest..........................  215,417 220,417 216,670 141,471

S u rp lu s .................................. $.<0,919 $647,697 $496,396 $285,653
W m . A . R ogers, Pres.; S. M. C lem ent, V .-P .; C. W . G oodyear, 2d V .-P .; 

H . D . Carson, Sec. and T reas.— (V . 88, p. 1439.)
BUSH T E R M IN A L  C O M P A N Y .— O R G A N IZ A T IO N , A c .— In corpor

ated  In N ew  \ ork on  Feb. 10 1902 (V . 74, p. 477 ). Owns extensive term i
nals on  the w ater fron t, 40th to 51st streets, B rook lyn , coverin g c ity  b locks, 
6 piers, each ) (  m ile In length, a large num ber o f  w arehouses, railroad 
tracks, A c.; also real estate coverin g  9 blocks betw een 28th and 37th Sts., 
to be Im proved w ith factories and other buildings. See statem ent in V . 76, 
p. 974, 1032; V . 77, p. 1227; V . 79, p. 1956; V . 82, p . 1039; V . 88, p. 163.

S E C U R IT IE S .— Stock  authorized, $7,000,000 com m on (par o f  shares 
$100 each ), o f which $3,500,000 is outstanding, the balance being reserved 
for the conversion  o f  1st 4s o f  1902 at op tion  o f the holders, doliar for  dollar, 
up to Jan. 1 1910. D iv . on pref., 5 % , paid F eb . 1906; F eb . 1907, 2 4*% ; 
Feb . 1909. 2 )4 % ;  Ju ly , 2 )4 %  (s .-a .) .

Of the 50-year consol. 5s, $3 ,371,000 are reserved to retire the 1st 4s 
o f  1902 and $617,000 for  a real estate m tge. See listing app lication , V . 88, 
p. 163; V . 79, p. 1956; V . 80, p. 999, 1005, 1177: V. 81, p. 1243.

The stockholders will vote  N ov . 29 1909 on  guaranteeing $12,000,000 
50-year sinking fund 5%  bonds o f the Bush Term inal Building C o ’s (changed 
from  Bush Land Co.) secured b y  m tge. to  C olum bia Trust C o. o f New Y ork  
as trustee on  property  betw een 28th and 37th sts. and 2d and 3d a ves., 
B rook lyn , and property  hereafter acqu ired . Th e bonds will probably  be 
dated  D ec. 1. A b lock  will be sold to  refund the $600,000 consol. 5s due 
April 1 1910 and the rem ainder reserved for Im provem ents and add itions. 
V . 89, p. 848.

E A R N IN G S .— For 6 m onths ending June 30 1909, gross, $566,315, agst. 
$469,281 In 1908: net, $431,252, agst. $321,822; other Incom e, $17,670; 
Int. and taxes, $264,982; ba l., sur., $183,940.

R E P O R T  fo r  year ending D ec. 31 1908, In V. 88, p. 941, show ed: Gross, 
$952,140; net, $683,558; other in c ., 543,643; charges, $524,190; d iv . on  pref. 
( 2 A % ) ,  $37,500; ba l., su r., 5165,511. P res., Irving T . Bush; T reas., R . 
G ould S lm onds; S ec ., H. W . G reene. O ffice, 100 Broad S t., N. Y .— (V . 86, 
p. 1040; V . 88, p. 103, 161, 163, 941, 1256, 1439; V. 89. p. 239, 848.)

BU TTLJE LE CTR IC & PO W E R  C O — See page 170.

B U T T E R IC K  C O .— O R G A N IZ A T IO N .— Incorporated  in N. Y . on  Jan. 
l o  1902. Owns stocks o f  various cos. publishing fashion m agazines, m anu
facturing paper patterns, A c . Sec officia l statem ent In V. 75, p. 237. S tock  
w as on  O ct. 19 1909 authorized  to  be increased from  $12 ,000,000 to  $15 .
000,000, to  acquire the R Idgw ay Publishing C o. D iv . 1%  q u a r.. S ept. 1902 
to  Sept. 1907, b oth  incl.; 1908, June, )4 % ;  S ep t., )4 % ;  D ec., A % ;  1909, 
M ch ., ) 4 % ;  June, )4 % ;  S ep t., ) 4 % .  U nderlying b on d s, $1,200,000 F ed
eral P u b . Co. co ll. 6s due 1920; payable  10%  yeariy beginning 1910, o f w hich 
$600,000 has been retired, and $600,000 Butterick P u b. Co. 4 ) 4 %  real estate 
m tge ., m aturing S ept. 7 1914; other real estate m tges., $110,000. V . 79, 
p . 1706. R ep ort fo r  year 1908 in V . 88, p. 747, show ed prolits, $341,547, 
agst. $259,678 in 1907 and  $360,511 In 1906; d lvs. (1)4%),  $180,000; b a l., 
sur., $161,547. Pres., G. \V. W ilder; T reas., C. D. W ilder, B utterick  
B ldg., N . Y . C ity .— (V . 89, p. 921, 1070.)

C A L U M E T  & H E C L A  M IN IN G . — S tock , $2,500,000; par, $25. C on trols 
La Salle C opper C o ., a consolidation  Jan. 1907, w ith $10,000,000 authorize11 
stock . V . 84, p. 223: V . 85, p. 280. A lso acqu ired  In 1907 a large Interes® 
In the A llouez, Centennial C opper and O sceola Consol. Mining, and other cos. 
and In F eb . 1909 add itional holdings for $8,519,000 , on  a ccou n t o f which 
w ere sold  $4,125,000 4 %  and $1,685,000 5%  3 to 10-year notes redeem able 
at par and 102 respectively ; $950,000 3 -year 5%  notes and $1,000,000 5%  
3 to  10-year notes red . at par, the rem ainder, abou t $800,000, being paid 
In cash. V . 88, p. 688; V . 84, p. 452; V . 85, p. 280; V . 88, p. 686, 566.

D IV ID 'D S .—  I ’ 99. ’00. ’01. ’02. '03 . ’04. ’05. ’ 06. ’07. '08 . 1909.
P e r c e n t -------------\ 400 280 180 100 140 160 200 280 260 80 20 24 32 (-)

In  1908-09 produced  41,408 tons o f relined copper, against $39,490 in 
1907-08. R ep ort fo r  year ending April 30 1909 In V . 89, p. 28 2 .— (V . 87, 
p . 937: V . 88, p. 377, 566, 688, 1315; V . 89, p. 282, 595.)

C A A 1 B R IA  S T E E L  C O .— In corporated  In P en nsylvan ia  In N ov . 1898, per 
plan, V . 67, p. 688, leasing C am bria Iron Co. for  999 years a t 4 %  on  $8 ,468 ,
000 stock . V . 68, p. 128; V . 75, p. 443; V . 76, p. 862; V . 78, p. 1166.

In June 1901 a con trollin g  Interest was acquired by  Penn. R R . and a f
filiated roads. V . 72, p. 1282, 1190; V . 73, p. 84. 393; V . 82, p. 1499.

D IV ID E N D S .— Since reorg .: 1902 to A u g . 1909, Incl., 3 %  yearly .
B O N D S .— The M anufacturers’ W ater Co. guaranteed Ilrst m ortgage 

bonds ($4,000,000 authorized Issue) are redeem able on  any  Interest day  at 
101 and interest out o f the sinking fund ($150,000 yearly , beginning 1912), 
and also at 102 )4 In blocks o f not less than $500,000. V . 88, p. 1376.

R eport for 1908, w ith balance sheet, was In V . 88, p. 746, show ing: N et, 
$824,159; other Incom e, $1,067,690; charges, $398,093; d ividends (3 % ) ,  
$1 ,350,000; depreciation  fu n d , 5100,000; ba l., su r., $43,756. O ffice, A r
cade B k lg., Ph iladelphia . D irectors, V . 73, p. 339 , 844.— (V . 88, p. 1375.)

C A R  L IG H T IN G  A  P O W E R  C O .— O R G A N IZ A T IO N .— Incorporated  
in Maine D ec. 28 1908 as successor of the C onsolidated R ailw ay. L ighting A 
R efrigerating Co. per plan In V. 87, p. 1239, 1360; V . 88, p . 55. S tock  
authorized, $8 ,000,000; par o f  shares, $25 each .— (V . 88, p. 750.)

C E L L U L O ID  C O M P A N Y — O R G A N IZ A T IO N .— In corporated  N ov . 28 
1890 In New Jersey. S tock , $6 ,000,000; issued, $5,925,000; par, $100.

D IV ID E N D S .—  J '96 . ’ 97. ’ 98. ’ 99. ’00. ’01. ’02 -’08. 1909.
P e r c e n t -------------------- 1 4) 4  4 4) 4  6 7 7 8  y ’ly . 1)4 l 'A 1 A  (— )

Factories at N ewark, N . J .; o ffice , 30 to  36 W ashington Place, N . Y . 
Pres., M. C. LelTerts; V .-P . ,  L . E. Lelfcrts; 2d V .-P . ,  D . G. M aynard; T reas.,
F. R . Lelfcrts: S ec., ------------------------------.— (V . 82, p. 754.)

C E N T R A L  F IR E W O R K S  C O .— O R G A N IZ A T IO N .— In corporated  in 
New Jersey June 1896. P roperties controlled , see V . 72, p. 341.

D IV S .—  /A u g . '00 to A u g . ’03. ’04. '05 . ’06. 1907. '08 . 1909.
C om m on —  % )  2%  yearly . A  2 l E i l ( ^ M - S )  0 0
Preferred __% J In fu ll to  S ept. 1907. o 7

There are no bonds. P res., W m . A . Turner; Sec. and T reas., G eo. T . 
Egbert. O ffice , 10 Park P lace, N . Y .— (V . 86, p . 605; V . 88. p. 750.)

C E N T R A L  F O U N D R Y . — In corporated  In N ew  Jersey on  Ju ly  11 1899 
and acquired m anufactories o f  soli pipe said to con trol 95%, o f trade In the
U. s . ;  V . 69, p. 178; V. 71, p. 1222; V . 81, p. 779; V. 83, p. 489; V . 85, p . 
525. Owns all $1,000,000 Central Iron  A Coal Co. stock  and $200,000 
Central R adia tor stock . S tock , see table above . Of the debenture 6s o f 
1899 show n a b ove  as outstanding, $296,000 were on  D ec. 31 1908 held In 
the treasury as an Investm ent, in  1908 there were sold $1,000,000 Central 
Iron A Coal Co. bonds o f  an authorized Issue o f  $2,000,000 30-year 6s iluc 
Aug. 1 1938 (not guaran teed ), but sub ject to  call at 105; Int. paid F. A A. 
at o ffice , 37 W all St. V . 87, p. 482, 547. Fiscal year ends D ec. 31. R e 
port for 18 m os. ending D ec. 31 1908 was In V . 88, p. 820, show ing: Prolits, 
$474,678; bond Interest, $347,670; m aintenance and replacem ents, $133,
259; ba l., d e f ., $6,251. Net earnings o f Central I,. A C. and Cent. R a d . 
cos. over charges were $115,541 add itional. D irectors Aug. 1907, V. 85, 
p . 602. Pres., August H cckshcr; S ec., S. W atts  B ow ker; T reas., Edward
H. Fennessy; C om ptroller and Transf. A g t., A . H . M iner. O ffice, 37 W all 
S t., N . Y .— (V . 88, p. 750, 820.)

C E N T R A L  L E A T H E R  C O .— O N G A N IZ A T IO N — Incorporated  In New 
Jersey .on April 12 1905 as a reorganization, per plan V . 79, p. 2751, o f  tho
U . S. Leather Co. (V . 56, p. 757; V. 57, p. 23; V . 71, p. 817; V . 81, p. 213, 
560, 1176, 1852). O utput, sole leather. The old  U. S. Leather preferred 
stock  per $100 received In new securities 550 bonds, $50 preferred and $23 50 
com m on stock  (except abou t $4,500,000 which received the equivalent o f 
abou t 5130 per share) and the old  com m on  $30 In new  com m on stock . In 
O ct. 1909 m ost o f  the $62,882,300 com m on and $62,282,300 U. S. Leather 
pref. stock  (6%  d lvs. paid on  latter) had been acqu ired . Statem ent to
N . Y . S tock  E xch ange, V . 81, p. 504; V . 82, p. 159.

The stockholders voted  Jan . 16 1907 to take over the assets o f the U. S. 
Leather Co. by  m erger and on  Sept. 24 1909 ratified the am ended charter 
to  meet the ob jection  raised b y  the courts. V . 89, p. 227, 472, 595, 724, 
780, 849, 1070.

ST O C K  A N D  B O N D S .— O f the securities, $13,858,350 bonds, $8 ,858 ,
850 pref. and $298,969 com m on  stock were reserved to retire the old  
debentures and for add itional properties, w orking capital, A c. The new 
bonds will be secured by a 1st m tge. on  all the assets and lands acquired 
and , pending their physical acqu isition , b y  the shares o f o ld  com pany 
(ncarlv  all acquired) and all the stock and bonds o f Its subsidiaries, Includ
ing the $9,000,000 1st m tge. 5%  15-year sinking fund gold  bonds and $10 ,
000,000 s tock  o f the Central Pennsylvania Lum ber Co. (authorized am ount 
$20 ,000 ,000). V . 76. p. 1196; V . 78, p. 50; V. 81, p. 1176.

D ebentures o f  U. S. Leather Co. have sinking fund 4 %  o f issue yearly  
and are purchased o r  draw n at 110, $9,653,000 have been certliled , but In 
Jan. 1909 on ly  $4,280,000 outstanding. V . 74, p. 732; V . 57, p. 23.

D IV ID E N D S .— On pref., O ct. ’ 05 to O ct. ’09. both  Incl., 1 >A% quar.
A N N U A L  R E P O R T .— Fiscal year ends Dec. 31. R ep ort for year ending 

D ec. 31 1908, w ith bal. sheet and report o f  U. S. Leather C o., was In V . 88, 
p. 561, show ing: T otal incom e o f Central Leather C o ., $4,482,975; e x p .,  In t.,
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c . ,  s e e  n o t e s  o n  
f i r s t  p a g e  o f  ta b l e s .

C e n t r a l  & S o u t h  A m e r ic a n  T e le s :— Stock  auth $14 ,0 0 0 ,0 0 0 -- 
C h i c a g o  J u n c t i o n  R y s  & U n io n  S t o c k  Y a r d s — Com m on stock 

Preferred 6 %  cum ulative (preferred also as to assets)- - - -
Collateral trust gold  $ o r  £ ---------------------------- . ’f
M ortgage and coll trust ref gold  bonds $ 1 4 ,000 ,000- S .c Ar 
First real estate Im provem ent m tg $3,000,000 g red at 10j

C h i c a g o  P n e u m a t i c  T o o l  C o — S t o c k  $7 ,500 ,000---------------------
First m ortgage gold  redeem able (see te x t )-------— ■ - - -  

C h i c a g o  (B e l l )  T e l e p h o n e — Stock  $ 3 0 ,0 0 0 , 0 0 0  authorized _ 
1st m tg $00,000,000 gold red 105 beg D ec 1 1 9 1 3 - F L . c  Ar 

C l a f l i n  (H  B ) C o m p a n y — C om m on s to ck — - —  - — ■■— - - 
First preferred 5%  gold cu m u lative , .(p re fe rre d  as to  prln. 
Second preferred 6%  c u m u l a t i v e . \ and dividends. 

C o l o r a d o  F u e l  & I r o n — C o m m o n  stock  $46,200,000 auth —  
Preferred stock  8%  cum ulative $2 ,000 ,000---------- - - - - 
D ebentures redeem able at 105 (V  72, p 0 9 0 )-------I C . c  Ar
C olorado Fuel Co's general m ortgage gold s f  red 110 M p .c *  
Col Fuel A Iron gen M $6,000,000 gold  s f red 105_-Cc.c* Ar 
Col Indus first M gold ser A  A B guar p & I call 105_N .c*A r 

B o n d s  o f  P r o p e r t i e s  C o n t r o l l e d .
Grand D iver Coal A Coke 1st M gold  ($125,000 guar) _Cc.c* 
Itock y  M ountain Coal A Iron  first m tge gold gu a ra n teed -.  K

C o l  &  H o c k  C & I— Pref s t o c k  6%  n o n - c u m  $500 ,000-----------
First m ortgage gold (old  6s Interest red u ced )---------C c.c*
Coll tr pur m oney & M bonds $1,000,000 g s f red 1 1 0 .B a .c 

C om m ercial Cable C o— 1st M (Inc deb stk )$20 ,000 .000  g F .cA r
Com m on wealth E d iso n —Stock  to  be $40 ,000 ,000-------------------

C ldc Ed 1st M gold red par after 1910 (V  85, p 1 63 )-------

D a t e
of

B o n d s

1890
1900
1908

1901

1908

1901
1889
1893
1904

1889
1901

1887
1906
1897

1896

S i z e ,  o r  
P a r  A m o u n t  

V a l u e  O u ts t a n d in g

$100 
100 
100 

1,000 
1,000 A c 

1,000 
100 

1,000 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
1,000 
1,000 
1,000

1,000 
1,000

1,000 
1,000 
& £ 

100 
1,000

3 3

I N T E R E S T  O R  D I V I D E N D S .

R a te  W h e n  W h e r e  P a y a b l e ,  a n d  b y  
P a y a b l e  W h o m

571.000
500.000
500.000 
000,000 
000,000
958.000 
448,800
932.000 
000,000 
000,000 
829,100 
600,300 
570,600 
235,500 
,000,000 
,003,000
440.000 
,438,000 
,990,000

892.000
585.000
500.000
691.000

1,000,000
20,000,000 
See text 
5 ,500,000

6 in 1909 
8 in 1909 
6 In 1909 

5 g
4 g
5

See text 
5 g

See text 
5 g

8 In 1909
5 In 1909
6 in 1909

5 g
6 g 
5 g
5 g

6 g 
5 g

6 in 1909
5 g
6 g
4 g

6 In 1909
5 g

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

Q — J O ffice 66 B road w ay, N Y 
Q — J O ffice , 25 B road St, N Y 

i— J d o  do
J '&  J Central T r, N Y : & Lond 
A  & O Standard Trust C o, N Y  
M A S do do

Q — J Checks m ailed 
J & J N at C ity B ank, N Y

Q — M _________________________
J A D N ew  Y ork  and Chicago 

Q—-J Checks m ailed 
Q— f  do do
Q — F do do

F A A  
M A N 
F  & A  
F & A

A  & O 
M & N 

Q— J 
J & J 
J & J 

Q— J 
Q — F 

A  & O

O ct 8 '09,1 M %  
O ct 1 1909, 2%  
O ct 1 '09,1 'A %  
July  1 1915 
A p r  1 1940 
M ch 1 1928 
O ct 25 '07 . 1%  
D ec 31 1921 
Sept 30 '09 , 2%  
D ec 1 1923 
O ct 15 '0 9 , 2%  
N ov 1 '09 ,1  1 4 %  
N ov 1 '0 9 ,1  A %

See tex t 
M etropolitan  T r C o, N Y  
Chase N ational B k , N Y  
N ew  Y ork  Trust C o, N Y

K n ickerbocker T r C o ,N Y  
K n ickerbocker T r  C o ,N Y  
Checks m ailed 
Central T rust C o, N Y

F L & T  Co & O ffice , N Y 

M erchants’ L  & T r  C o, Ch

F eb  20 1903 
A u g  1 1911 
M ay 1 1919 
Feb 1 1943 
Aug 1 1934

A p r 1 1919 
M ay 1 1951 
O ct 1 '09,1 Vi %  
Jan 1 1917 
O ct 1 1956 
Jan 1 2397 
N ov  1 '09,1 Vi %  
Ju ly  1 1926

A c .. $ 1 ,7 9 3 ,6 8 0 -dlvs. ( 7 % ) ,  $2 ,174,305; ba l., su r., $514,900. Gross earns, 
o f U .  S. I.eather C o., $21,242,884; net ov er  d eprec.. $6,779,194; in t., taxes, 
A c .. $2 ,450,287; pref. d iv ., 6 % , $3,736,938; ba l., su r., $591,969.

D IR E C T O R S .— Edward C. H oyt, A . Augustus H ealy , W alter G . G arrltt,
P . A . V alentine, N athan A llen , Eugene H orton , Sam uel P . D avld gc, John
J. Lapham , R obert E. Paine, Lewis II. L apham , Frank H ea ly , L . C. 
K rauthofL  G eo. W . Childs, Chas. W . A llen , Van A . W allin .

O F F IC E R S .— P res., E . C . H oyt; S e c ., Fred E .K n a p p ;  T rea s ., Jam es
R . P lum . New Y ork  offices, 45-49 John S t.— (V . 89, p . 849, 921, 1070.)

CENTRAL & SOUTH AA1ERICAN TELEGRAPH.— Owns cable from  
V era  Cruz, M cx ., to Valpara iso, Chill, 4,750 m iles, and land lines 3,>0 m iles, 
&c. A lso the Trans-A niline telegraph lines, 1,200 m iles. Connects at Vera 
Cruz w ith M exican Telegraph C o ., and ow ns an Interest in cable an d d u p ll- 
ca te  cable betw een G alveston and C oatzacoa lcos, 825 m iles, A c. New 
cable betw een New Y ork  and C olon , Isthm us o f  Panam a, was com pleted  
abou t A u g . 1907; o f  this, 738 miles from  N ew  Y ork  is ow n ed  b y  M exican 
T elegraph Co. and 1,563 b y  C. & S. A . Co. V . 84, p . 1054, 1117.

S T O C K .— Stockholders voted  F eb . 9 1909 to increase the authorized 
stock  from  $12,000,000 to $14 ,000 ,000. V . 88, p . 297, 453.

D IV ID E N D S .—  ( '85 . '86 . '87 . ’88 -’ 96. '97 . 1898 to O c t . '09.
P e r c e n t  ......................................... \ 4 4 6 7 y ’ ly . 0 H 0  yearly  (Q .-J .)

In 1890 20%  In stock ; In 1907, 25%  in s to ck . V . 84, p . 1184.
E A R N IN G S .— For 9 m os. ending S ept. 30 1909 (partly  estim ated ):
9 M on th s— Total In c . Net In c. D iv  ( 4 )4 % )  B al.,sur.

1909 (partly es t im a ted )______ $1,203,000 $717,200 $430,695 $286,505
1908 (partly estim ated )______  1,240,500 771,500 432,182 339,319

T ota l surplus estim ated Sept. 30 1909, $1,629,525.
R ep ort for  year ending D ec. 31 1908, In V . 88, p . 942, show ing: Gross earn

ings, $1,664,506; net, $1,015,863; d lvs. (6 % ) ,  $574,260; renew als, deprec n, 
A c ., $113,076: ba l., sur., $328,527. O ffice, 66 B ’w ay . — (V . 89, p . 921.)

CENTRAL UNION TELEPHONE (INDIANA) .— Th e com p an y  controls 
the Bell telephone business In Indiana, In Ohio w ith the exception  o f  C leve
land and Cincinnati, and In Illinois exceptin g  C ook and four other counties. 
Subscribers Jan. 1908, 193,741. V . 87, p. 93. S tock  outstanding Sept. 
1908, $5,450,927; at last accounts $4,315,590 was ow ned b y  A m . T eleph. 
A Telegraph Co. V . 73, p. 901. See V . 72, p . 1190; V . 73, p . 618; V  81, 
p. 213. Sub-licensees, V . 82, p . 1375; V . 83, p . 98. Of the $6 ,000 ,
000 10-20-year gold  consol. 5s due Jan. 1 1919 (Old C olony lru st Co. 
o f  B oston , trustee), $2,500,000 are reserved for  1st 6s, su b ject to 
call a t 105 since July 1 1906 (III. Trust A Savings Bank, trustee). V . 73, 
p. 446; V . 68, i). 379, 472, 570; V . 71, p . 86. R ep ort for  calendar year 
1907 In V . 87, p. 92, show ed, gross, $4,611,486; net, $1 ,240,809; Interest 
on bonds, A c ., $1,1 14,449; ba l., su r., $126,360. P res., L . G . R ichardson . 
O ffice , Telephone B ldg., Indianapolis.— (V . 85, p . 3 6 ; V . 87, p . 92.)

CHESAPEAKE & DELAWARE CANAL.— Owns canal from  D elaw are 
C ity to Chesapeake C ity, M d. In June 1893 bondholders were asked to a c 
cep t 4%  Interest (In place o f  5 % ) until contingent fund , reduced to $49,613, 
should again am ount to $100,000. In 1907 the U nited States Com m ission 
recom m ended purchase o f  canal for  $2,514,290 . V . 85, p . 341; V . 83, 
p. 92. Bonds. $2,602,950 (exten ded  In 1886); due July  1 1916; interest 
J. & J. Interest Is payable at the o ffice  In Philadelphia. R ep ort for 
yea r ending M ay 31 1908 in V . 87, p. 412, show ed: Gross receipts,
$166,200; m aintenance o f  canal, $58,230; net, $107,970; Interest charges, 
8104,118; balance, surplus, $3,852. S tock , $1 ,903,238; par, $50. P res., 
Colem an L . N icholson. O ffice , 528 W alnut S t ., P h ila .— (V . 87, p. 412.)

CHESAPEAKE & OHIO CANAL.— '“ S u p p .”  1890; V . 81, p . 268.
CHICAGO EDISON CO.— See C om m onw ealth  Edison Co.
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS— O R 

G A N IZ A T IO N  — Incorporated  In 1890 In N ew  Jersey, and purchased 98%  
o f the stock  o f  Union S tock  Yards A Transit C o. o f  Chicago. Thus controls 
over  450 acres o f land (with one m ile o f w ater fron t), contain in g w are
houses. sheds and pens to a ccom m od ate  75,000 cattle , 300,000 hogs, A c. 
In June 1907 the V anderbilt (N . Y . Cent. & H ud. Itlv . R R .)  Interests ar
ranged to acquire the 46 miles outer belt line o f  the Chicago Jet. R y .,  as
sum ing the $2,500,000 bonded debt and g iv in g $2,500,000 new  bonds in 
navm cn t V  85, p. 159; V . 86, p. 664. See Chicago Junction  R y .

D IV ID E N D S .— On p re f., 6 %  yearly (Q .-J .) . On com m on , 1 8 9 1 ,1 0 % ; 
1892 to Oct. 1 1900, inclusive, 8 %  yearly (Q .-J .) . V . 70. p . 328,

B O N D S .— Th e collateral trust bonds n.re secured b y  pledge o f  120.000 
shares o f the stock  o f Union Stock Yards A Transit C o. Of the $14,000,000 
4 %  bonds. $10,000,000 are reserved to take up the collateral trust os. See
V . 70, p. 1251; V . 72, p. 389; V . 86, p. 664. In March 1908 m ade $3,000,000 
rea lty  and Im provem ent 5%  intgc. V . 86, p . 664, 1409.

R E P O R T .— R eport for 1908 In V . 88, p. 560.
Year ending D ec. 31—

D ividends o f U. S. Y . C o., A c .............
Balance previous y ea r________________  l,o4 5 ,3 2 8
General expenses, rents, A c ___________
Interest on b on d s_____________________  660,000
D iv id e n d s _____________________________  910,000

1907.
$1,861,893

1,314,025
60,590

660.000
910,000

1906.
$1,833,933

1,101,499
51,407

660,000
910.000

E A R N IN G S .— F or 8 m os. ending A u g. 31 1909, net profits, $276,335; 
int. on bond s, $78,916; sink, fu n d , $33,333; d ep rec ’n , A c ., $82,112; b a l., 
su r., $81,974.

R E P O R T .— R ep ort fo r  y ea r  ending D ec. 31 1908, w ith balance sheet 
was In V . 88, p . 501, show ing: N et profits, $289,625; Int. on  bon d s, $119 ,
050; sink, fund , $50,000: depreciation , A c .,  $99,062: b a l., su r ., $21,513.

O F F IC E R S .— Chairm an o f  B oard , John R . M cG lnley; P residen t. W . O . 
D u n tle y ; V .-P .,  Charles B ooth ; 2d V .-P . ,  S. W . Prince; T rea s ., L eroy  
B eardsley; Sec. and A sst. T reas., W . B . Seellg. E x ecu tiv e  C om m ittee, 
J . W . D untley , Chas. M. Schw ab, J . R . M cG lnley, W . O . D untley  and W . A . 
M itchell. D irectors (April 1909), Chas. M. Schw ab, J . W . D u n tley , W . O. 
D untley , J. R . M cG lnley. W . A . M itchell, Julius K eller, A . W . M aconochle, 
Joseph M ohr and O liver W ren . General o ffice , Fisher B ldg ., C h icago: N ew  
Y ork  o ffic e , 95 L iberty  S t.— (V . 88, p. 297, 454, 501, 508; V . 89, p. 1070.)

C H I C A G O  ( B E L L )  T E L E P H O N E  CO .— In corporated  in Illinois Jan. 14 
1881. Operates in Chicago and neighboring tow ns under license from  
A m cr. T elep . A T eleg . C o ., w hich ow ns $14,049,600 o f  the $27,000,000 
stock . N ew  franchise in Chicago granted N ov . 1907 expires Jan. 8 1929, 
provides that 3 %  o f gross earnings are to be paid to  c ity  annually. C ity 
m ay purchase properties Jan . 1 1919 o r  1924 at price 5%  in excess o f  cost 
o f  dup lication . V . 85, p . 1211. Stations D ec. 31 1908, 231,180.

S T O C K .— S tock  au th orized , $30 ,000 ,000. In  O ct. 1908 a stock  d iv i
dend o f 2 0 %  was paid . Increasing the am ount outstanding to  $27 ,000 ,000.

D IV ID E N D S .— D iv id en d s ,for  m any years 1 0 %  yearly , were In D ec. 1908 
reduced to  2 %  quarterly; 1909, M ch ., 2 % ; June, 2 % ; S ep t., 2 % .

B O N D S .— Bonds authorized, $50 ,000 ,000. In 1908 $5,000,000 were 
sold . N o additional bonds can  be Issued until a fter D ec. 1 1909; then at 
rate o f  $5,000,000 yearly. A m ou n t o f  bonds cannot exceed  5 0 %  o f total 
assets, nor m ore than 6 0 %  o f  the real estate and construction  accounts. 
S u b ject to  these lim itations, further am ounts m ay be Issued up to 7 5 %  o f 
the cost o f Im provem ents and extensions. V . 87, p. 742. 1607.

R E P O R T .— R ep ort for  year ending D ec. 31 1908 in V . 88, p . 1555, 
show ed: Gross earnings, $8 ,741,517; net, $2,073,341: d iv idends (9 H % > )
$2,012,790; ba l., sur., $60 ,551 .—  (V . 88, p . 454, 1555, 1623.)

C L A F L I N  ( H .  B . )  C O M P A N Y . — In corporated  under the laws o f  N ew  
Jersey in 1890, and deals in dry  g ood s . Frontage o f  building 375 feet on  
W orth  S t ., New Y ork  C ity. V . 71, p . 83. A ssociated  M erchants’ C o ., 
con trolled  b y  U nited D ry G oods C om panies, ow ns $4,500,100 o f  the 
$9,000,000 stock . See those com panies.

D IV ID E N D S .—  11893 1894 to April 1899 Ju ly  1899 to O ct. 1909
C om m on ( % ) ....................\ 7 A  6 ( 1 ^  Q .-J .) 8 yearly  (Q .-J .)

R E P O R T .— R ep ort for  half-year ending June 30 1909, V . 89, p . 165. 
N et. $291,833, against loss o f $7,437 in 1908; Interest on 1st and 2d p re f ., 
$142,125; d iv . on  com . (4 % ) ,  $153,164; ba l., d e f ., $3,456 Reserve for 
com m on  stock  June 30 1909, $1,781,999.

Profits for  calendar year before dedu cting any d iv iden ds: In 1908, $303 .
250; 1907, $959,274; In 1906, $761,377.— (V . 88, p . 18$, 101; V . 89, p. 165.)

C O L O R A D O  F U E L  & I R O N  C O . — A  C olorado corporation  form ed In 
O ctober 1892. In June 1903 R ockefeller-G ou ld  interests assum ed con trol. 
V  76, p . 1410. Annual capacity  o f finished steel products to be 550,000 
tons. V . 73, p . 561; V . 75, p. 1149: V . 79, p. 736; V . 62, p. 461.

U nder the reorganization plan o f  1903 (V . 77, p . 2037, 2282, 2341; \ . 79, 
p . 736, 1267) the C olorado Industrial C o., w hose entire capital stock  is 
ow n ed , created an Issue o f  $45,000,000 consol, first m ortgage guaranteed 
bonds (see below ; also full statem ent In V . 80, p. 1726; V . 83, p. 378.)

B O N D S .— The C ol. Ind . guar. 5s ($45,000,000 authorized Issue) c o v e ra ll  
the property  o f that com pan y  and are further secured b y  deposit o f $13 .
061 000 o f the $14,067,000 debentures o f 1901 and entire issues o f  securities 
o f  subsidiary cos. nam ed, v iz ., $4,500,000 bonds and $100,000 stock  o f 
Col A W y o . R y .: $3,000,000 R ock y  M tn. Coal A Iron stock  and $331,200 
stock  and $160,000 notes o f  Crystal R lv . R y . The unissued bonds are ap- 
pHcabfe as follow s: Series “ A ”  (lim ited to $14 067 ,000) $1 036 000 to
take up unexclianged con vertib le  debentures; Series B (lim ited to *30 ,-
932 ,000 ), $6,000,000 to retire gen . m tge. 5s o f  1893. V . 80, p. 1481, 1720
V . 83, p. 381, 326; V . 83, p. 377.

R E P O R T .— R ep ort for 1907-08 in V. 87, p. 1008, sh o w e d :^  ^

Y e a r  e n d .  J u n e  3 0 —  1909. 1908. 1909.
Fuel d epa rtm en t_________ 1 f $8 ,486,086) f
Iron and steel d epa rtm ’ts [$20,344,631 ( 13,175,747 )$3,116,829(
R eta il depa rtm en t_______J l 438.047J l

1908.
$914,949

1,833,166
29,700

B alance, surplus____________________ $1,843,943 $1,545,328 $1,314,025
U n . S tk .  Y d s .  A l l y .  C o .—  1908. 1907. 1906. 1905.

Gross earnings................. ......... $5,202,471 $5,903,372 $5,471,866 $5,539,099
N et e a rn in g s .............................. 2,189,924 2,226,687 2 ,039,982 2 ,041,790

D IR E C T O R S .— Nathaniel T h ayer (P res .), F . H . Prince (V .-P .) ,  G eo. P . 
G ardner (1st V .-P .),  G ordon A b b ott, E. N . Foss o f  B oston; G uy N orm an , 
N ew port. R . I .; Mark T . C ox o f East O range, N . J .; John A . Spoor, Chicago; 
W . D. G uthrie, W m . C. Lane, N ew  Y ork . N . Y . o ffice , 25 Broad S t.—  
(V . 85, p. 796; V . 86. p. 423, 664, 1409; V . 88. p. 454, S60.)

C H I C A G O  P N E U A 1 A T I C  T O O L  C O . — O R G A N IZ A T IO N .— Incorporated  
In N ew  Jersey on D ec. 28 1001 and took  over the Chicago Pneum atic T ool 
C o. Illinois; B oyer M achine C o. o f  D etroit; Franklin A ir C om pressor C o., 
Franklin, Pa.; Chisholm A M oore, Cleveland (pneum atic tool d ep t .); New 
T a lte-H ow ard  C o., L on don ; afterw ards acquired Standard Pneum atic T ool 
Co Aurora: the Pneum atic T oo l C o ., Philadelphia; Philadelphia Pneum atic 
T oo l C o., Philadelphia: Canadian P n eum atic T oo l C o ., M ontreal; Interna
tional Pneum atic T ool C o ., L on don , and organized Internationale Press- 
luft A Elektrlcltats-G esellschaft, Berlin. In 1904 began to m anufacture 
electric tools and In 1906 rock drills. M ortgage assum ed, $60,000.

D IV ID ’S .— 1'02. ’03. '04 . ------------------------1905------------------------ ’ 06. ’07. '08 .
Per cen t_____ j 6 7 H  A p r., 1 % ; Ju ly , 1 % ; O ct ., 1%  4 4 N one

B O N D S __O f the bonds ($2,500,000 authorized), $2,300,000 has been
Issued, $293,000 having been redeem ed b y  the sinking fund; m ortgage 
trustee, Law yers’ T itle Insurance A T rust C o ., N ew  Y ork . T h ey  are sub 
Jcct to call at 105 since Jan. 1 1907, or  m ay be draw n b y  lot at same price 
for a yearly sinking fund o f  $50,000. V . 74, p. 208.

T o t a l ...................... ..............$20,344,631 $22,099,880 $3,116,829 $2,777,816
Bal. to  Inc. a cct. a fter dedu cting gen. e x p en ses --$2 ,901,011 $2,553,367

O ther Incom e in 1908-09, $445,761; Interest, taxes, rentals, sinking 
fu n d , A c ., $2 ,488,396; ba l., sur., $858,376.

O F F IC E R S .-* -P res ., Jesse F. W clborn ; V .-P . ,  L . M. Bow ers; S ec ., 
R ichard  C. H art. O flice , D enver, Col.

D IR E C T O R S .— G *o. J. G ou ld , E. T . JelTery, J . H . M cClem ent, Edw in 
H aw ley , W illard P. W ard , J. F. W elborn , L. M . Bow ers, F rederick  T. 
G ates, Starr J. M urphy, II. E . C ooper, John D . R ock efe ller  Jr ., Joseph 
Chllberg and J . A . W riter. E xecu tive  C om m ittee , L . M. Bow ers, I .  I .  
G ates, 1). C. Beam an, J. A . W riter , B cn j. N lco ll, J. F . W elborn .— (V . 89, 
p . 1070.)

C O L U M B I A  G A S  &  E L E C T R I C  C O . - ( V .  8 9 ,  p .  2 2 7 ,  3 5 0 ,  4 1 3 ,  7 2 3 . )

C O L U M B U S  &  H O C K I N G  C O A L  & I R O N  C O M P A N Y . —-O R G A N IZ A 
T IO N  — Organized at C olum bus, O ., Jan . 26 1883 and ow ns large coa l and 
Iron properties (13,250 acres o f  land) In O hio. See V .44 ,p .278 ; V . 63, p .559 .

R eorganized In 1898 w ithout foreclosure per plan In V . 65, p . 367, 976, In
terest being reduced from  6%  to 5 % — see en d ’ t on  bon d , V . 66, p . 81. 
C olum bus-H ock lng OH A Gas C o ., allied c o .,  was organized April 1909. 
V . 88, p. 1064.

ST O C K  A N D  B O N D S .— C om m on, $7,000,000 (par $100): outstanding, 
$6,924,400 : $56,700 reserved to retire $18,900 rem aining 5%  pref. s tock . 
V . 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 o f  6%  
non-cum . pref. stock and $1,000,000 o f  0 %  co lla t. trust and purchase m oney  
anil m tge. bonds secured b y  $499,500 o f  the $500,000 Col. A H ock . C lay A 
Brick Ajfg. C o .’s stock  and $1,000,000 o f  latters' bonds secured by 1st m tge. 
on  ovct4 !,984  acres o f  land and b y  a second lien on  all the properties covered  
b y  the m ortgage o f  1887, per plan In V . 82, p. 512. V . 82, p . 931, 1103, 
1266, 1441; V . 83, p . 326; V . 86, p . 1045, 1527; V . 87. p. 1360; V . 88, p . 45.

D IV ID E N D S  on  com m on  s to ck , A  %  D ec. 1 1902; 190.1, 1 X  % : M ch. 
1904, H  % ; none since to  O ct. 1909. V . 78, p. 2387. D ividends on  new 
p re f., 1 H %  each , paid quar. April 1907 to O ct. 1 1909. both  Inclusive.
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M IS C E L L A N E O  US.

F o r  explanation o f column headings, & c ., see notes on 
first page o f  tables.

Commonwealth Ed— (C on .)— C om m onw ealth  E lec 1st M_ 
Cons Cotton Duck Co— P ref (also assets) 6 %  com  $6,000,000 

Alt V ern on -W ood b erry  first m ortgage gold  $8,000,000 c* 
d o  d o  Incom e cum ulative m ortgage 

J Spen cer T u rn er Co deb  $2,000,000 gold p & 1 (red) ’ * 
Consolidated Gas ( N  Y ) — Stock  $100,000,000

N otes, secured b y  $6,250,000 N ew  Y ork  Edison stock  
Bonds of Com panies Controlled.

N  Y  E d -N  Y G 4 E L H  & P 1st M $15 ,000 ,000 g  M o c*& r 
P u r m on ey  M $21 ,000,000 gold  sub to call to  F e b "’02 C c.c* 
E d ison  E lectric Ilium  N Y  1st Ar gold  red a t 1 1 0 _ _ _ C e .c*  

First consolidated  m ortgage $15,000,000 g o ld . . .M o .c *  
Alt M orris E lec L ight 1st M gold  red a t 105 O ct 1 1 9 0 0 ..
U nited E lectric L igh t & Pow er 1st At $5 ,370 ,000_______ Un
E q u itab le  Gas L ight cons (now  1st) M __C el A ssum ed by 
N Y & East R iver  Gas 1st M g o l d . . .  G .c* \ N ew  A m st

First cons AI ($5,000,000) g o ld ____ K .c*  j Gas Co. j
N ew  A m sterdam  1st cons A1 gold  $20,000 ,000 Cc c*& r 
Central U nion Gas guar p & I N Y  & East R iver Ce c* 
Standard Gas L ight first m ortgage $1,500,000 gold  c
N orth  U nion Gas 1st M $1,500,000 gold  not gu a r. K .c* 
W estch ester L ighting con  At $10 ,000 ,000 g  (see tex t)T a  c* 

F irst collateral trust 10-vear bonds .  _
N  Y  & W est L gen M $10,000,000 gold  gu rod ( t e x t ) .r i r C e  

D ebentures $2,500,000 gold  guar prln & lnt red at 1 1 0 ..  
Cons Gas Elec Light & P ow er (Balt)— C om m on s to ck .

Preferred stock  prior lien 6%  cum  red 105 and a ccr ’d d iv _ .

D ate
of

Bonds

Size, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin c i
pal, When D u e. 

Stocks— Last 
D ividend.

Rate
%

When
Payable

Where Payable, and by 
Whom

1898 $1,000 $18,000 ,000 5 g AI A S Illinois T r A Sav Bk, Clil June 1 1943
— 50 5,705,000 2 In 1909 A & O Continental T r Co, lla lto O ct. 1 ’09, 1%1899 1,000 8,000,000 5 g AI A s Sept 1 19491899 1,000 242,000 J A J )4%  paid January 1909 Jan 1 19501,000 1,445,000 6 g F A A O ffice Turner Co, N Y Feb 1 1926100 99,773,500 4 in 1908 y - -A I 15 O ffice 4 Irvin g PI, N Y Sept 15 ’09, 1 %1909 5,000,000 4 E A A N ational C ity B ank, N Y A u g 10 1910 '
1898 1,000 15,000,000 5 g J & D Alorton Trust C o, N Y D ec 1 19481899 1,000 20,929,884 4 g F A A Central Trust C o. N Y Feb 1 19491890 1,000 4 ,312,000 5 g AI A S G uaranty Trust C o, N Y Mch 1 19101895 1,000 2,188,000 5 g J A J Alorton Trust C o, N Y July 1 19951890 1,000 988,000 5 g AI A S Central Trust Co, N Y1894 1,000 4,838,000 5 J & J U nion Trust C o, N Y July  1 1924
— 1,000 3,500,000 5 g AI A S Central Trust Co. N Y Alch 1 19321894 1,000 3,500,000 5 g J A J G uaranty Trust C o, N Y Jan 1 19441895 1,000 1,500,000 5 g •r & J N ational C ity B k , N Y Jan 1 19451898 1,000 &c 10,635,000 5 g j A J II I) H ollins A Co. N Y Jan 1 19481,000 3,500,000 5 g .j A J do do July  1 19271,000 1,285,000 5 g AI A N Alercantile Trust Co. N Y  Alav 19301,000 1,250,000 5 g At & N II B Hollins A Co, N Y N ov  1 1927
1909

1,000 6,004,000
580,000

5 g J A D Trust Co o f  A m er, N Y D ec 1 1950
1904 1,000 10,000,000 See text J & J Central Trust Co. N Y Ju ly  1 2004

100
2,500,000
6,300,034

5 g J A J do do July  1 1954
100 700,000 6 111 1909 A A O Checks m ailed O ct 1 1909, 3 %

R E P O R T .— R ep ort fo r  year 1907-08. V . 86, p . 1527.
31- ° ro« -  Op. exp . N et. Charges. P f .  D iv . B a i.,su .

---------*>6/0,.,32 $189,227 $129,U.»8 $12,982 $47 ,18 /
1906-07 603.820 464.151 139.669 74,699 64 970

P f„es-* s ,tan ley  Haskins; V .-P . ,  A . L . Thurm an; S ec .-T rca s ., F . J .
Shaffer, 37 Broad S t., N . Y .— (V . 89, p . 45 )

C O M M E R C IA L  C A B L E  CO 
D ec. 31 1908, V . 88, p . 999.

COMM O N W E A L T H -E  D I SON

-S ee  Afackay C om panies. B al. sheet

o  . ----------------i r r r r "  CO .— O R G A N IZ A T IO N .— In corporatedS ept. 17 1907 as a consol datlon , per plan V. 85, p. 162, 724, o f  the Chicago 
Edison and C om m onw ealth  E lectric com panies, controlling  Edison patents 
ln . ° ,  ,,caKO uncier perpetual license, and suburbs. Franchises, Including 
subsidiary  com panies, expire 1947. (Com pare V . 67, p. 482; V . 79 n 214 
272; V . 82 , p. 1441; V  86, p. 796.) The Chicago S ectional U nderground 
C o. Is leased, its $227,400 4 %  bonds guar. p. anil l. b y  Chicago Edison Co. 
and ln t. on  $33,000 5s. E con om y  Light & P ow er C o. Is controlled  (V  88 
p . 161). 10 -year-pow er con tract w ith C hicago C ity R y . O ct. 1908, V . 87, n ’ 
1013; con tract w ith Chicago R y s. fo r  6 years from  F eb . 1908, V . 89, p . 350.

S T O C K .— O f the $30,000,000 authorized stock , $13,612 ,115 was Issued 
In exchange, $ for $, for C hicago Edison Co. and $9 ,000,000 for the Com 
m onw ealth  E lectric s tock , $1,387,885 was subscribed b y  stockholders at 
par, the rem aining $6,000,000 being issued fo r  oth er purposes. S tock 
holders are to  vote  N ov . 9 1909 on  Increasing the authorized stock  from  
$30,000 ,000 to  $40 ,000 ,000, of w hich $3,000,000 to  be ottered to  stock h old 
ers pro rata at par for  Im provem ents and extensions during the com ing 
year, raising am ou n t outstanding to  $33 ,000 ,000. V . 89, p . 472. D lvi- 

pald N o v - 1 1907 t0 A u&- 1 1908' ln°L ; N ov . 1908, 1 )4 % ;ly ou , 6 %  (Q .-r  .).
B O N D S .— Th e Com m onw ealth 5s o f  1898 will be used to  cover future 

bond  Issues o f the consolidated  com p an y ; add itional bonds are Issuable for 
7"v® o f cost o f extensions or  Im provem ents. In D ec. 1908 

$10 ,000,000 bonds were sold forex ten slon s and re fu n d ln gof $6 ,983 ,000 old  
bonds called  for  paym ent during 1909. V . 79, p. 214; V . 83. p. 326; V . 85. 
p. 163; V . 88, p. 55, 103. Com m onw ealth deben tu res o f  1902 are su b ject 

p? L 8!nce 1907- v - 7 4 - p- 00° -  D ebentures o f  1907, V . 84, p. 695, 
627, 999, 1054. Real estate m tges Sept. 30 1908, $220,000.

R E P O R T .— R ep ort for  year ending Sept. 30 1908, in V . 87, p. 1298, 
com pared  w ith com bin ed  earnings for  year ending March 31 1907:
F isca l Cross N et F ixed  B al. for  D iv i-

Y ear—  Earnings. Earnings. Charges. D lvld'ds. dends
1907-08 - . .$ 9 ,5 0 0 ,9 0 7  $3,126,329 $1,268,626 $1,857,703 (5 % ) $1.372.039
1906-07 . . .  8 ,842,088 2,643,819 1.007.271 1,636.548 999.841

P res., Sam uel In su ll.— (V . 88, p . 233; V . 89, p . 350, 472, 531.)
C O M M E R C IA L  U N IO N  T E L E G R A P H  CO .—S tock . $500,000 guar. 6%  

(J. & J.) b y  Postal Telegraph Cable C o.; par o f  shares, $25.
C O N S O L ID A T E D  C A R  H E A T IN G  C O — Supplies steam  and hot w ater 

apparatus for  heating railw ay trains and electric heaters fo r  street cars &c 
V . 70, p . 232. S tock , $1 ,250,000; outstanding, $1,130,400- par $100 '
D IV S . V 95 ’96 ’ 97 ’98 ’ 99 ’00 ’01 ’ 02 ’ 03 ’04 ’05 ’06 ’07 ’08 :09 
P erC t.J  1 3 H  1 H  3 4 7 /$  6 5)4  7 6 4 3 3 N one (?)

P res., Jam es H . Alanning. O ffice , 42 B roadw ay, N . Y  D irectors 
1908, V . 85, p . 1648; V . 86, p . 1470.— (V . 86, p. 172; 1470.) 1Jlreclors

C O N S O L ID A T E D  CO TTO N D U C K  CO .— O R G A N IZ A T IO N .— In cor
porated  In Delaw are In June 1905, per plan In V . 80. p . 1916, and acquired 
the U . S. C otton  D uck  C orporation , ow nin g 3 m ills, and control o f  the 
Alount V ern on -W ood b erry  C otton  D uck Co. (see list 14 m ills, V .6 9 ,p . l2 9 . )  
and will u ltim ately  obta in  the legal title to  the latter; total mills con trolled , 
20. (V . 82, p. 625.) In  O ct. 1906 m ore than 93%  o f the $6,000,000
Alount V ernon Incom e bonds had been  acqu ired  (V . 82, p . 626).

In F eb . 1906 acquired entire stock  o f  J. Spencer Turner C o., N ew  Y ork , 
guaranteeing $2,000,000 6%  debentures, o f which $400,000 reserved for  
future purposes. V . 82, p . 336, 754, 1104.

S T O C K , & c.— C om . stock , $7,000,000 (par $50); p re f., 6 %  cu m ., sec 
table ab ov e . U nderlying bonds o f Alount V ernon C o ., $250,000; U . S. C ot
ton  D uck  C orp ., $155,000.

D ividends on  pref. 1906 to A pril 1908, 6 %  yearly ; O ct. 1908, 2 % ; 1909, 
A p r., 1 % ; O ct ., 1 % .

E A R N IN G S .— F or half-year ending June 30 1909 (V . 89, p. 467 ): T ota l 
Incom e, $3,668,037; net earnings, $281,562; lnt. on  bon d s o f  con stitu en t 
com pan ies, $212,775; d lv . on pref. s tock  (1 % ) ,  $57,050; b a l., sur., $11,737.

R E P O R T .— R ep ort for year ending D ec. 31 1908 (V . 88. p. 501) show ed: 
T ota l Incom e, $6,916,724; gross profits, $726,926; Interest on bonds o f 
constituen t com panies, $425,700; d lv . on pref. stock  (3 % ) ,  $180,000- bal
ance, surplus, $121,266.

D IR E C T O R S .— S. D avies W arfield (C hairm an), Charles K . O liver 
,(E.mS ) ’ 2 a^ d J?,; Cfirr °ll <v --p ->- E . Clay T im anus. G eorge K . M cG aw , 
W illiam  II . G rafflln , W . J . Casey, Spencer Tu rn er, G. Clem G oodrich , J . H . 
W heelw right, R ichard Crom w ell, E . A . BrlnckerhofT, Th om as AI. T urner, 
R alph C. L u pton , and F . P. C arpenter. Baltim ore o ffice , C ontinental 
T rust B ld g .— (V . 87, p . 482; V . 88, p. 501, 508; V  89, p . 413, 467.)

C O N S O L ID A T E D  G A S OF N E W  Y O R K .— This com p a n y  was organized 
N ov . 11 1884 as a consolidation , and In 1899-00 secured con trol o f  all 
the oth er gas com panies and o f all the electric-lighting properties In Alan- 

. . a n .  N . Y . C ity . N ew  gas p lant a t A storia , L. I., was put in partial oper- 
atlon  D ec. 3 1906. V . 78. p. 105, 1964; V . 79, p . 105, 629; V . 83, p. 1414; 
V . 84, p . 219; V . 86, p. 2 8 2 . S tock  holdings July  1907, V . 87, p . 11 6 1 . See 
separate statem ents follow ing.

*n. a Law  was passed reducing the price In N . Y . C ity to 80 cents 
P,erQi ’ 000- i :i lb ’ ®„f t ., beginning Afay 1 1906, excep t In ou tly in g  districts. 
V . 82, p . 572, 807, 931. In Jan. 1909 the U. S. Suprem e Court held 80-cent 

a " l  be va *Id until given  a fair trial, the deposits to  secure the 
161C6233 P292*’297 <378’'P6 8 9 b e*ng returne<4 to consum ers. V . 88, p. 103,

o f e lectricity  sold to c ity , V . 83, p . 892.
D IV S . 1 94 to 98 ’ 99 ’00 ’01 to ’03 ’04 ’05 ’06 ’07 ’08 1909

P e r c e n t . /  8 y e a r l y 5 /S  6 8 y c a r l y 8 / 3  8 /4  5 4 4 1 .1 ,  1. (?)
S T ° C K , & c.— In 1900 stock Increased from  $39,078 ,000 to $54 ,595 ,200, 

and In 1900-03 to $80,000,000, to com plete  the con trol o f the gas and elec- 
trlc-llght business In Alanhattan, to  provide fo r  Im provem ents, &c. V . 77 
p. 300. In  1904 the authorized Issue was Increased to $100,000,000, to 
prov ide  fo r  con vertib le  feature o f  new debentures. V . 78, p . 1964

In  1904 stockholders subscribed to $20 ,000,000 6 %  debentures a t par 
bu t $19,499 ,500 w ere converted  Into stock  to  Jan. 1909, when right to con 
vert ceased . V . 78, p . 1964, 2014, 2336; V . 86, p. 983; V . 87, p . 1161.

In July  1909 $5,000,000 12-m onths’ 4 %  notes were sold  to  provide for 
the 5 %  notes m aturing A ug. 10 1909. V . 89, p. 289.

R E P O R T  o f  legislative com m ittee  in 1905. V . 80, p. 1854, 1858, 1910.
R ep ort for  year ending D ec. 31 1908 In V . 88 . p. 292, show ed- T otal net 

Incom e, $5,939,404; lnt. an d  other charges, $1 .894,727; d lvs. (4 % ) ,  $3 ,249 ,
363; b a l., su r., $795,314. F or half-year end . D ec. 31 ’07, V . 88 , p .156 , 1064 

enclln£ June 30 1907 (V . 87, p. 1535). earnings w ere: Gross, 
$12,403,018; net, $1,622,551 ; o th er Incom e, $2,416,640 ; Interest, $911,254- 
d iv iden ds (4 % ) ,  $3,200,000 ; ba l., d e f., $72,063.

O F F fC E R S .— Chairm an. H . E . G aw try; P res., G eorge B. C ortelyou , 
V .-P s .. W alter R .  A d d ick s, Lew is B. G aw try and R ob ert A . Carter; S ec .. 
R . A . Carter; T reas., Jas. A . B ennett; Asst. S ec., C. C. S im pson; Asst. T reas , 
B en j. W h lte ly . Trustees: H . E . G aw try. John W . Sterling, W . R o ck c - 
fAe . <?F’ , GeS - £• J?ak er- F - A - V anderllp. Sam uel S loan, Aloses T a ylor , W . R . 
A d dicks, S. S. Palm er, A . N . Brady, G eo. B . C ortelyou , W alter P . Bliss and 
Lou is AI. G reer. O ffice, 4 Irvin g P la ce .— (V . 89, p. 106, 289 .)

(1) N E W  A A ISTE RD AA I G A S.
In corporated  N ov . 1 1897 and consolidated  N . Y . & E ast R iver and 

E q . Gas L ight, per plan V . 66 , p. 133.
stock  authorized  Is $13,000,000 o f  com m on  stock , 

$10,000,000 o f  5%  preferred , cum ulative a fter N ov . 1 1900. N ew  consol 
xs *°r $1,365,000 , preferred stock  $1,000,000 and com m on $835,000 In 
Jan. 1909, were In treasury available for  future needs. Par o f shares $100. 
I he C onsolidated Gas Co. ow ns $12,154,200 com m on and $8,991,300 
preferred stock . V . 70, p . 897, 948, 1052, 1197, 1252; V . 80. p . 1855. 2224.

F or  6 m os. ending D ec. 31 1907, gross, $1,220,032 ; net, $239,209; other 
incom e, $77,321; ln t., $520,445; ba l., d e f ., $203,915. F or year ending 
June 30 1907, gross, $3 ,261,896 ; net, $552,796; other in com e, $117,665; 
Interest, $1,006,742 ; b a l., d e f ., $336,281.

(2) N E W  Y O R K  E D ISO N  C O A IP A N Y .
O rganized Afay 23 1901 as a consolidation  o f  the N . Y . Gas & E lec. 

L ight, H eat & P ow er Co. and the Edison E lec. Ilium . Co. o f  N . Y . Owns 
large pow er plant loca ted  on  1st A v e ., betw een 38th and 39th Streets. 
V . 69, p . 704; V . 68 , p . 1025; V . 70, p. 283, 482; V . 80, p. 1915; V . 84, p. 219. 
S tock , $45 ,200 ,000, o f  w hich $45,051,000 outstanding, all ow ned b y  Consol. 
Gas C o. V . 72 , p . 1038.

B O N D S .— Th e first 5s o f  1898 ($15,000,000) w ere secured b y  a first 
lien on  the com pan y s pow er plant and oth er property  ow ned and pledge 
o f various securities; list see V . 68 , p. 773, 824, 1025; V . 76, p . 268. Th e 
-J® o f 1699 are secured b y  a purchase-m oney lien on the form er Edison 
E lec. Ilium , p roperty , su b ject to bonds o f  1890 and 1895, and b y  a second 
m tge. lien on  the rem aining property  o f  the Con o llda ted  C o. V . 72, p . 
939, 1038; V . 81, p . 35. R eal estate m tges., $174,000.

F or 6 m os. ending D ec. 31 1907 (not 1908), gross, $7,231,602 ; net over 
taxes, $2,586,695 ; other Incom e, $126,095; interest, rentals, & c., $ i ,521,052; 
ba l., su r., $1 ,191,738; total surplus D ec. 31 1907, a fter dedu ctin g  d ividends 
o f  $1,351,530 (3 % ) ,  was $12 ,849 ,628. (Com pare year 1906-07, Consol. 
Gas C o ., V . 87, p . 1535.— (V . 80, p . 1855, 2224; V . 81, p . 29, 35, 215.)

(3) N E W  Y O R K  A IU TU A L G A S L IG H T  CO.
In corporated  In N ew  Y ork  A pril 17 1866 under special charter. S tock  

outstanding , $3,436,600 , o f  w hich $1,886,200 Is held b y  the C onsolidated 
Gas Co. Par o f  shares, $100.

D IV ID E N D S —  / 1894-97 ’98 ’ 99 '00 1901-05 ’06 ’07 ’08 ’09
Since 1893 (J. & J .)_ _ % \ 9  yearly 8 7 3 9 yearly  7 6 6 6

F or 6 m os. ending D ec. 31 1907, gross, $760,633; n et, $52,447; other 
Incom e, $22,406; d ividends (3 % ) .  $103,098; b a l., d e f., $28,245. F or year 
ending June 30 1907, gross, $1,645,533; net, $192,317; oth . Inc.. $39,472- 
m lscel. disbursem ents, $32; d lvs. (6 % ), $206,196; b a l., su r ., $25,561.

„  , , . (4) S T A N D A R D  G A S L IG H T  CO.
m,.0 rKardz<;S1,’ n 1886- Owns 160 miles o f  gas pipes north o f  13th S t., N . Y . 
The C onsolidated Gas Co. ow ns $4,796,200 o f  the $5,000,000 com m on and 
$4,096 100 o f  the $4 295,700 pref. ' ’

D IV S .—  ’95 ’ 96 ’ 97 ’98 ’ 99 '00  ’01 1002-05 ’06 ’07 ’08 1009
C o m m o n .. . %  1 4 5 8 5 0 2 6 yearly  1 )4 0 0 . . .
Preferred . . %  5 'A 4 )4  6 8 6 2 )4  6 6 yearly  6 6 6 June 3

F or 6 m os. ending D ec. 31 1907 (not 1908), gross, $790,081; net, $43,737; 
other Incom e, $23,352; interest on bonds, A c .,  $32,125; pref. d lv . ( 3 /4 % ) ,  
$128,871; ba l., d e f .,  $93,907. (Com pare year 1906-07, Consol. Gas C o., 
V . 87. p. 1535.

O ffice Third A v e . and 49th S t.. N. Y . V . 82, p. 1383; V . 83, p. 1527.
(5) U N IT E D  E L E C T R IC  L IG H T  & P O W E R  CO.

S tock  $5,346,000 (o f which $ 1  649,500 p re f.) , m ostly  ow n ed .— V . 70 
p . 40; V . 80, p . 1856; V . 87. p . 1535.

(6) C E N T . U N IO N  G AS CO .— V . 80, p. 1855: V . 87, p . 1535.
(7) N O R T H E R N  U N IO N  G AS C O .— V . 80. p. 1855; V . 87, p. 1535.
(8) W E S T C H E S T E R  L IG H T IN G  CO. (N . Y . & W estchester L ight Co.) 

Supplies gas and e lectricity  In W estchester C ounty north o f  New Y ork  
C ity. S ec V . 71, p . 1023, 1175. The Consolidated Gas C o. ow ns the 
$12,500,000 capital stock . See V . 79, p . 160, 217, 504, 1706. In  June 1909
Eermlsslon was obta ined  to purchase the $804,000 N orthern W estchester 

Ightlng C o. s tock , all the $500,000 Peeksklli L ighting & R R . com m on 
stock  and $90,000 N orthern W estchester Lighting C o. 1st consols, and to 
Issue $580,000 10-year 5%  first co llat. trust bonds to acquire said stocks. 
V . 87, p. 617; V . 89, p . 108.

B O N D S .— Th e general m tge. bonds o f  1904 ($10,000,000) bear Interest 
on  a sliding scale, beginning at )4 o f  1%  (first cou pon  July  1905), and rising 
to  4 %  from  July 1 1914, to m aturity, excep t abou t $2,500,000 which have 
add itional coupons attached  m aking them  straight 4 %  bonds. A ll are 
su b ject to  call since July 1 1905 at par and Interest. V . 79, p. 1706, 
1957. T h ey  are guaranteed , p r ln cp a l and Interest, by  the Consol dated 
Gas C o ., as are also the $2,500,000 o f new 5%  debentures (V . 88 , p . 1623). 
Form  o f guaran ty , V . 79, p . 2152. The underlying bonds n ot show n n 
the table a b ove  (W estchester 5s be ng reserved to ret re the N . Y . & Sub. 
Gas Issue) are:

Bonds (V . 81, p . 1609)—  Interest. Outstanding. M aturity .
N ew  Y ork  & Suburban Gas 1st AI.) 5 g  AI A S a$343,000 M ch. 1 1949

g , guar, p A l, b y  A m  Gas C o ------ jSubJ to call at 105A nt since Alch 1’09
H udson R iver Gas A E lec 1st AI____ 5 At A N b250,000 Alay 1 1929
W h ite  Plains Lighting 1st AI________  5 ..........  335,000 June 1 1938

(a) V . 68 , p . 474; V . 70, p . 844. ( b) V . 68 , p . 824; V . 70, p. 844.
F or year ending June 30 1905, gross, $1 ,259,841; net, $569,931; lnt. 

on  b on d s, $509,238: ba l., sur., $60 ,693 .—  (V . 88 , p . 103, 156, 161, 233.)
C O N SO L JD A TE D  O A S. E LEC TRIC L IG H T & PO W E R  C O .. B A L T I

M O R E .— O R G A N IZ A T IO N .— Form ed on  Feb . 14 1905. In June 1906 the 
C onsolidated Gas Co. o f  B altim ore, abou t 61%  o f w hose $10,770,968 stock 
was previously  ow n ed , was m erged per plan V . 82, p . 1441. Price o f  gas 
was reduced to $1  per 1,000 cu b ic  ft. on  Sept. 1 1905. Has con tract w ith 
AlcCall Ferry Pow er C o ., plant building. V . 84, p. 627; V . 85, p. 163. I*  
Alay 1909 arranged to supply  natural gas a t an expend iture o f  $1 ,000,06# 
to $2 ,000,000 from  fields ow ned b y  other Interests, one-half o f  the c ity  t*  
use the sam e b y  Feb . 1910 and the other half b y  June 1910 V . 88 , ■ 
1375, 1256.
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first page o f tables.

see notes on
Date

of
Bonds

1809
1905
1880
1888
1904
1007

1897
1904
1909

1907
1909

1900

1890
1901
1904

bentur

Size, or 
P ar  

Value

$100

1,000 
1,000 

500 &c 
1,000 
1,000

See

100

100
1,000
1,000
1,000

100
100

1,000
1,000

1,000
1,000
1,000

text

Balance,
Surplus.
$404,597

211,899

C «n s (las El Lt & P (Balt)—Concl—  P ref stk 6 %  cum  red 120
B dison  & Brush C om panies’ b on d s -------------------------------—  -
U nited E lectric first consolidated  m ortgage $4,500,000 g . c
General m ortgage $15 ,000 ,000 g o ld --------------------------- C oB a.c
C onsolidated Gas first m ortgage.......... ..........................• ---  —  £
C onsolidated first m ortgage gold  $3 ,400 ,000----------- M eB a.c
General m ortgage $15 ,000,000 g o ld ----------------------------- - - - - c
Baltim ore E lectric m tge $7,500,000 gold  guar prln & l n t . .

Preferred stock  5%  g u a ra n teed ............................ .....................
Consolidated T o b a cco — See A m erican  T ob a cco  Co 
Consolidation C oal— Stock  authorized $20 ,000 ,000 ............... - 

F irst m tgo $750,000 gold  s f redeem  each Jan a t 105........u
R efund ing mtge $7,500,000 auth gold  s f  red lO S . - .S .c '& r
K en tu cky  first m tge $300,000 gold  sink fu n d -------FB a.c*& r

Corn P rodu cts R efin ing— C om m on stock  $50 ,000 ,000-------------
Preferred stock 7 %  cum  also as to assets $30 ,000 ,00 0-------
D ebentures $2,843,000 gold  sinking fund draw n per t e x t . -
Flrst m ortgage $10,000,000 gold  sink fund red 105-------xc*

Unassumed Bonds of A llied Com panies.
N ational Starch deben gold  s f  $8 ,000,000 call at 1 0 5 ..U s m
U nited States Sugar Refinery gold  first m ortgage.......... ..
N ational Starch M fg Co first m tge gold  (sink fund) te x t .M a  
N Y  G lucose Co first m tge $2,500,000 gold  s f  (see t e x t ) . .
St Louis Syrup & Refin ing g o ld ---------------------------------------

Crucible Steel C o— C om m on stock  authorized $25,000,000
Preferred 7%  cum ulative $25,000 ,000 au th orized --------

Cumberland Telephone & T elegraph— Stock  (see t e x t ) . . .
a $191,000 additional held by  trustee o f  N ational Starch de_____________

In 1907 the entire $2,500,000 Baltim ore E lectric C o. com m on  stock  was 
acquired at $10 per $50 share, through acqu isition  o f  the stock  o f  the M ary
land Securities C o ., the property  being leased for  999 years from  N ov . 20 
1907, the rental prov id in g  for  Interest on  the $3,063,000 5%  bonds and 
dividends on  the $1,000,000 5%  pref. stock . V-185, p . 1341; V . 86, p. 112. 

S T O C K .— R ights o f  p ref. stock , see V . 82, p . 1441.
D IV ID E N D S .— D iv. on  prior lien pref. s tock . 3 % .  paid F eb . 16 1906; 

on  O ct. 1 1906, at the rate of 6 %  from  F eb . 14 to  that date; 1907 to  1909, 
6 %  yearly . On pref. (not prior Hen), 1 2 -3 % , coverin g  period from  June 
20 to  O ct. 1 1906; 1907 to 1909, 6 %  yearly . V . 83, p . 753.

B O N D S .— Of gen. 1st 4 « s  o f 1905 ($15,000,000 a u th .), $5,168,000 1 
reserved for future purposes. V . 80, p . 1731, 7 ! 4 , 14 8 1 : V . 88 , p . 233.

O f the 50-year gen. 4 ^ s  o f  1904 o f  Consol. Gas Co. ($15,000,000 auth. 
Issue- F idelity  & D eposit Co. o f M aryland, trustee), $2,992,000 w ere out- 
staadlm g July  1909; $3,400,000 are reserved to  retire outstanding os m atur
ing 1939 ($3,584,500 having been sold In June 1909 to  retire the $3,584,500 
6s due July  1 1910), and the rem aining Issuable for  not exceeding 8 0 %  o f 
oost o f extensions and Im provem ents. V . 78, p. 1964, 2014, 2331, 2387; 
V . 79. p. 1643: V . 88, p . 103. , , , . „

The Baltim ore E lectric Co. 5s ($7,500,000 authorized issue; N orthern 
Trust C o. o f Ph lla ., trustee) are secured b y  a Hen on  the property  and 
$849,000 gen . m tge. bonds; $3,550,000 are reserved for  extensions a t 80%  
•f cost. V . 85, p . 598; V . 87, p. 741; V . 88, p . 103.

R E P O R T .— For year ending N ov . 30 1908, net, $1 ,996,335; fixed charges. 
$1,358,841 ; bal., sur., $657,494. Years ending June 30:

Met Fixed  Balance Preferred
Year—  Earnings. Charges. for D irs. Dividends.

1 8 0 8 -0 9 ____$2,202,744 $1,374,547 $828,197 (6% )$42 3 ,6 00
1907-08 ____  1,870.085 1,234,586 635,499 (6 % ) 423,600

O F F IC E R S .— Chairman o f  B oard , S D avies W arfield: President, Ferdl 
■and O. Latrobe; A sst. G en. M gr., VVm. D arbec; T reas., J. L . Bailey; 
A sst. T reas ., It. F . Bonsall; S ec .. Charles M. Cohn. D irectors, V . 82, 
p. 1442.— (V . 88, p . 1375, 1562; V . 89. p . 996.)

CO N SOL. G A S. P IT T S B U R G H .— See P ittsb . In “ E lectric R y . S ection .”  
C O N SO L ID A TE D  R A IL W A Y  LIG H T IN G  & R E F R IG E R A T IN G  CO.—  

Seo Car Lighting & P ow er Co.
CO N SOL. R U B B E R  T IR E .— “ S up plem ent”  July  1903 V . 88, p . 55. 
C O N SO L ID A T E D  TOBACCO CO .— See Am erican T ob a cco  Co. 
C O N SO L ID A TIO N  C O A L CO .— In corp . In 1860. In  M ay 1906 the $5 ,

353,200 stock  ow ned b y  B . & O. was acquired b y  a syndicate. V . 82, p .1043. 
Coal m ined In 1908 was 1,748,233 tons, in 1907 was 2 ,092,016 tons; In

1906 was 2,128,879 tons; In 1905 was 2,096,213 tons. Owns $1,500,000 stk. 
o f  Cum berland & Penn. R R . (which sec) and guarantees its $1,000,000 
bonds. E arly In 1909 acquired all the m inority stocks o f  Fairm ont Coal 
C o.. Som erset Coal C o., Clarksburg Fuel Co. and Pittsburgh & Fairm ont 
Fuel C o ., uniting under one ow nership abou t 200,902 acres ot land In M ary
land, W est Virginia, K entucky and Pennsylvania . V . 88, p. 1256, 1375. 
A lso controls N orthw estern Fuel C o ., ow nin g large docks a t Chicago, 
M ilwaukee and Superior. In N ov . 1903 $501,100 o f  the $1,000,000 M etro
politan Coal Co. stock  was purchased. V . 78, p . 1271; V . 79, p . 502; 
V . 88, p. 1200. In April 1907 control o f the N orthern Coal & C oke Co. was 
acquired by  allied Interests. V . M ,  p. 1055.

Of the $7,500,000 refund. 4 J^s o f 1904, $5,044,000 has been issued to pay 
for properties acqu ired . $159,000 has been purchased b y  the sinking fund, 
$1,750,000 Is reserved to retire the 4 H s due 1922 and $1,000,000 Cum ber
land & Penn. 5s due 1921, and $706,000 fo r  future requirem ents; sinking 
fund, 3c. per ton o f coal m ined.

The stockholders In June 1909 authorized an Issue o f  $3,000,000 5%  
bonds secured b y  first m tge. to the F idelity  Trust Co. o f  Baltim ore, as 
trustee, coverin g abou t 30,000 acres o f  coal land In the Miller’s Creek 
region In K entucky; sink, fund 3 cts. per ton m ined. V . 88, p . 1502, 1623.

D IV ID E N D S  since 1883: for  1884 and 1885, 1 % ;  fo r  1886, Ji; for  1887, 
1 U ' for  1888, 2J4: 1889 to 1903, 2%  yearly ; 1904 and 1905, 4 %  yearly. 
F eb . 190# (yea r ly ), 6 % ; M ay, 1 H % ; Ju ly  31, 1 H % ; O ct. 31. I X % ;  
1907. F eb ., 1 X %  and 2 %  extra ; A p r. 30 , 1 X % :  Ju ly  31, 1 X % :  O ct. 31, 
1 u % -  1908. 1 X %  quar. (Q .-J .) , and In Jan. 2 %  extra; 1909, Jan ., 1 X %  
and 2%  extra; M ay 1, I X %  and 60%  In stock ; July  31, 1 X % :  O ct. 30,

* * S T O C K __In M ch. 1909 the authorized stock  Issue was Increased to
*20 000 000 $6,150,000 o f the new stock  being Issued to stockholders o f  
record AprU ’24 1909 as a 60%  stock  d lv . and $2,626,000 In connection  with 
acquisition  o f  m inority stocks o f  coal com panies acquired In 1909. V . 88, 
p. 750, 1256, 1375.

K A R N IN G S .— F or 3 m os. ending M ch. 31 1909, gross, $831,455; net, 
*290 312: Int., s. f . .  taxes, tec., $129,666; d lv ., I X % ,  $153,750; ba l., 
aur., ’ $6,895. V . 88, p . 1375.

R E P O R T .— F or 1908, V . 88, p . 999.
Year Cross. Total Net. C hges.,ctc. B al.forD iv . D ividends. Bal.,Sur.
1908 $3,691,746 $1,406,260 $572,000 $834,260 (8 % ) $820,000 $14,260
1907 4,643,804 2,118,225 646,816 1,471,409 (8 % ) 820,000 651,409
— (V .’ 88, p . 750, 999. 1004, 1256, 1315, 1375, 1502, 1623.)

CORN PR O D U CTS R E FIN IN O  CO .— O R G A N IZ A T IO N .— Incorporated  
Feb . 6 1906 as an am algam ation per plan V . 82. p . 103, 1321; V . 85, p . 527; 
V . 86, p . 1412; V . 87, p. 42.

T ota l capacity  o f all plants. Including those not operated , abou t 235,500 
bu. dally. V . 82, p. 1321. C om petition , sec  V . 83, p. 689; V . 88, p . 1623. 
New plant building March 1909, 15 miles from  C hicago, capacity  60,000 
bushels d a ly .  V . 84, p . 696; V . 87, p . 938: V . 88, p. 628, 1623.

D IV ID E N D S .— On pref. stock , 1%  qu a r.. paid Ju ly  1906 to Jan. 1907, 
Incl.; A pril 1907, 4 % , m aking 7%  for  fiscal year ending Feb . 28 1907: July 
1907 to April 1909, 1%  quarterly , and April 1908 and 1909, 1%  extra , 
lng 5%  each for fiscal years 1907-08 and 1908-09; July  1909, 1 % ; O ct ., 1 % .

B O N D S .— Of the N ew  Y ork  G lucose 6s, 4 %  ot each bond ($40) is retlr- 
able Sept. 1 yearly , beginning 1902, but the bonds are not su b ject to call. 
V . 74, p. 1086.

T h e July  1909 cou p on  on  N ational Starch 5%  debentures was de
fau lted , but Corn Products Refin ing C o. purchased sam e. A  com m ittee, 
consisting o f J. D . H iggins, J oy  M orton and A . H cckscher (address care o f  
T itle  Guarantee fc Trust C o., 176 B road w ay, N . Y . ) ,  has been form ed a t the 
request o f a m ajority  ot the deben tu res, w ith a v iew  to reorganization. It 
Is exp ected  the debentures and N at. Starch 1st m tge. bonds will be offered 
a less am ount o f  new bonds, to be guaranteed b y  the Corn Produ cts Refining 
C o.; V . 89, p. 106. Of the debentures, $3 ,550,000 and o f  the 1st m tge. 
bonds $546,000 were In July 1909 In the hands o f  the pub lic and $50,000 and 
$2,247,000 respectively held b y  the Corn P rodu cts R efin ing Co.

100
100
100

Am ount
Outstanding

$6,360,054
265,500

4.243.000
9.832.000 
3 ,584 ,500
3.400 .000  
See tex t
3 .721 .000
1,000,000

19,026,000
455.000

4.885.000
3 .0 0 0 . 000 

49,755,100 
29,817,700

1.987.000
5 .000 . 000

3.550.000 
a509,000

546.000 
1,726,720

300.000 
24,578,400 
24,436,500 
19,680,150

IN T E R E S T  OR D IV ID E N D S Bonds— P rin ci
pal, W hen D ue  

Stocks— I-ast 
D ividend

Rate
%

W hen
Payable

W here P ayable, and by 
Whom

6 In 1909 A & O Checks m ailed O ct 1 1909 3 %
V arious Various 1910, 1916 & ’ 24

4 X  g M & N A lex  B row n & Sons, Balt M ay 1 1929
4 H  g J & J N ew  Y ork  and B altim ore Feb 14 1935
6 J & J Farm  & Merch B k , Balt July  1 1910
5 £ .T & J d o  do July  1 1939
4 X  g A & O F idelity  & D ep C o. Balt A p r  1 1954
5 g J & D N orthern Trust C o, Phila June 1 1947
5 J & J Checks m ailed July  1 ’09 2 H %

See text 0 - -J G uaranty Trust C o, N Y O ct 3 0 ’09 I X
4 « g J & J d o  do Jan 1 1922
4 H g M & N Standard T rust C o, N Y M ay 1 1934
5 g J & D F idelity  T rust C o, B alt D ec 1 1958

See text O — J O ct 11 ’09 1%
5 £ M & N T itle  G uar & T r  C o, N Y N ov  1 1931
5 g M & N N ew  Y ork M ay 1 1934

5 g J & J July  ’ 09 cou p  purchased July  1 1925
6 g .1 & l> In tern et Trust C o, B ost D ec 1 1921
6 g M & N M ay 1 1920
6 g M & S K ings Co Trust C o, B klyn Sept 1 1926
6 M & N Franklin B ank, St Louis N ov  1 1913

See text 9 — M Checks m ailed f r T r  o ffice Sept 30 ’09 I X
See text Q — J Checks m ailed O ct 1 1909 2 %

In M arch 1907 $2,199,000 o f  the $2,843,000 N at. Starch M fg. 6 %  bonds 
were exchanged  at par fo r  Corn P rodu cts Refin ing 25-ycar 5 %  debentures, 
w ith a sinking fund o f  $114,000 payable  N ov . 1 annually for  redem ption  o f  
bonds b y  lo t a t par. T h e debentures are to  be  secured b y  any new  m ort
gage o f  the Refin ing C o. o th er than a purchase m oney m ortgage: T itle 
G uaranty & Trust Co. o f  N . Y . ,  trustee. V . 83, p . 820; V . 85, p . 527.

The 1st 25-year 5s o f 1909 ($10,000,000 auth . Issue) are secured b y  a first 
Hen on  all the property  o f the com p an y  and Its subsidiaries now- ow n ed  or  
hereafter acquired (except certain real estate In Chicago no longer n eed ed ), 
su b ject on ly  to $1,726,720 N . Y . G lucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink, fund o f  2 %  o f  tota l a t an y  tim e Issued m ay 
be used to draw bonds at 105 and Int. O f the bonds $5,000,000 have been  
sold . $1,989,000 are reserved to retire debentures and rem ainder to retire 
$2,026,720 underlying bonds for  Im provem ents. V . 88, p . 1064, 1256, 1439.

R E P O R T  for  year ending Feb . 29 1909 In V . 88 p . 1370, show ed; T ota l 
Incom e, $3,684,465; in t., taxes, Ins., & c., $360,855; profit-sharing reserve. 
*505,000; d lv . on  pref. stock  (5 % ) ,  $1 ,500,000; additions and betterm en ts. 
$347,411; balance, surplus, $971,199. D eficit o f N ational Starch C o .,a fte r  
Interest, taxes and new construction  ($25 ,368), $118,449.

D IR E C T O R S .— E. T . B ed ford  (P res .), W . J . M atheson (V .-P .) ,  F . T . 
B ed ford , W . H . N tchlos. E . B . W alden . Chas. M . Pratt, J . A . M offett. 
G eorge M offett, F . T . F isher, R u dolp h  W lnterm an , C. M. W arner, G . S. 
M ahone, Th om as K ln gsford , J . B . R eichm ann and W . W . H eaton .— (V . 89, 
p . 106, 780.)

(VVM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.— In corp o 
rated In Pennsylvania M ch. 26 1872. P roperties ow n ed , V . 78, p . 46.

S T O C K .— S tock , as Increased June 1903, $6,250,000: outstanding, $6 ,
098,000; par o f shares, $100. O f this $4,648,600 has been  deposited  w ith 
votin g  trustees, v iz .: E . T . S totesbu ry  and R ichard R u shton , P h lla ., and 
G eo. F . Baker, N . Y . V . 76. p. 921, 975, 1087; V . 78, p . 46. 
D IV ID E N D S .— \ 1892. ’ 93. '9 4 . ’ 95. ’96. '9 7 . ’98. ’99. ’00. ’01. '02 .
P e r c e n t ________ J 8 & 2 0 s c r .  10 18 7 N one I X  5 5 i  3 X

N o dividends since to O ct . 1909. V . 75, p . 1256.
B O N D S .— The 5%  serial notes ($3 ,980,000 outstanding) m ature part 

Jan. 1 and July 1, sem i-annually, v iz .: $110,000 to Ju ly  1913, then
*140,000 for  5 years, then $170,000 fo r  5 years, but su b ject to  call at 
102 X', secured b y  $5,000,000 consol. 5s o f  an authorized Issue o f  $7 ,
500,000; o f the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. S ec V . 76, p. 921, 975. First m tge. gold  5s 
o f  1899, $1,250,000 (Int. M & S ), due M ch. 1 1929, but su b ject to call $25 ,
000 yearly Jan. 31 at 110 for  a sinking fu n d . R eal estate m tges. A p r. 30 
1909, $579,912. V . 67. p . 1310: V . 68 , p . 383; V . 78, p . 46.

R E P O R T .— R ep ort fo r  1908-09 In V . 89, p. 37, show ed: N et earn
ings (Incl. subsidiaries), $747,950; charges, $301,797; ba l., sur., $446,153. 
In 1906-07, net, $328,328; charges, $324,920; ba l., sur., $3 ,408. Chair
man o f  B oard , Charles H . Cram p: P res., H enry S. G rove; V .-P . and G en. 
M gr., H . W . H and. D irectors June 1907, V . 85, p. 43. O ffice , Phila
delphia .— (V . 86, p . 1591: V . 87, p. 3 5 ; V . 88, p . 1623; V . 89. p. 37.)

CRUCIBLE STEEL CO. OF AMERICA.— O R G A N IZ A T IO N .— In cor
porated on  July 21 1900 under the laws o f  N ew  Jersey to  consolidate  13 
properties. V . 71, p . 32; V . 73, p . 842; V . 84, p . 573.

In M ay 1904 the Clalrton Steel C o. was sold to the U . S. S teel C orporation , 
the latter in paym ent therefor guaranteeing or  assum ing the bonds ($11,
916,715) and giv in g $1,000,000 o f 10-60-year 5%  bonds. Th e Crucible Co. 
agrees to take 120,000 tons o f  steel yearly  fo r  10 years and abou t 80,000 tons 
o f  pig Iron on  a sliding scale o f  prices. V . 78, p . 1552, 2014; V . 79, p . 1267.

D IV ID E N D  1 ’01. ’02. ’03. ’04. ’05. ’06. ’ 07. ’08. 1909.
on  pref. ( % ) . _ /  7 7 5 X  N one D ec., 1 6 5 X  0 l . l X d X )  (— )

O verdue to  Sept. 1909, 25 X % -  V . 86, p. 723; V . 89. p . 723.
B O N D S .— $100,000 5%  purchase m oney m ortgage due 1911.
R E P O R T .— Year ending A ug. 31 1909, V . 89, p . 915, show ed gross earn

ings, $12,121,651; operating profit, *10,126,243 ; m onth ly  provisions for 
revision o f Inventory  values and contin gencies, $208,335: net, $1 ,995,408; 
other incom e (n et), $19,518; d lvs. (2 % ) ,  $549,821; ba l., sur., $1,465,105 .

Chairm an, H erbert D upuy; P res., Frank B. Sm ith: T reas., G . A . Tur- 
vllle; S ec., Charles A. R ow lan ds. O ffice, Frick B ldg ., P ittsburgh . P a .—  
(V . 89. p . 915. 922.)

C U D A H Y  P A C K IN G  CO .— V . 88, p . 1256; V . 89, p. 166, 222.
CUMBERLAND TELEPHONE & TELEGRAPH.— O rganized In K en

tu ck y  In 1883 and operates under perpetual and exclusive license from  
A m erican  Bell T elephon e Co. through the entire States o f  Mississippi and 
Louisiana, the greater parts o f  Tennessee and K en tu ck y , and a few  counties 
In Indiana and Illinois. A m erican (Bell) T eleph on e & T elegraph Co. ow ns 
$10,508 ,400 o f the $19,680,150 stock . Subscribers A u g. 1 1909, $201,379.

S T O C K .— L im it o f  s lock  was Increased In F eb . 1907 to $30 ,000 ,000. 
V . 84, p . 393, 105, 162: V . 85, p. 224. „ „

D IV ID ’S .—  1 ’ 92 to ’ 97. ’ 98. '99 . '00. ’01 to July  '0 8 . S ince to O ct. 09. 
Per ce n t_______] 4 yearly . 5 6 6 (7 (Q -J ) . 2 (quar.)

Also a special d istribution  o f  2 %  In stock  o f Am er. T el. & T el. Co. O ct. 1 
1909. V . 89, p . 667.

B O N D S .— These consist o f $761,000 first 5s (see table a b o v e ); $239,000 
20-ycar d eb . 5s (Int. F. & A .) due F eb . 1 1920, but redeem able  a t par.

E A R N IN G S .— 8 m os., 1 1909.................Gross, *4 ,224,300; net, $1,804,791
Jan. 1 to  Aug. 31. J1908_________ Gross, 4 ,046,585: net. 1 ,717,279

Surplus ov erch a rg es , $1,465,854 In 1909, against $1,420,187 ln l9 0 8 .
R E P O R T .— R ep ort for year 1908 in V . 88. p . 1555, show ed: G ross,

$6,141,816; net a b ove  fixed charges, $1 ,993,430; d lvs. ( 7 % ) ,  $1 ,476,011 ; 
b a l., sur., $517,419: O ffices, N ashville, T en n .— (V . 89, p. 531, 667.)

DENVER GAS & ELECTRIC CO.— O R G A N IZ A T IO N .— In corporated  
In April 1899 as a consolidation . S tock , $3,500,000; par, $100. R eor
ganized in 1903 per plan V . 76, p. 812. See V . 78, p. 585. In June 1909 
a plan was under consideration  to form  a new' com p an y  to be called  p rob 
a b ly  the D enver Gas & Electric L ight C o ., w ith an authorized bon d  Issue 
o f  $25,000,000 to $30,000,000 and a stock  Issue larger than the present 
Issue, $3,500,000 . In June 1909 the floating o f  the necessary bond  Issue, 
it Is said, was arranged. V . 88, p. 1440, 1624.

New 20-ycar franchises granted In 1906, V . 83, p . 40. 1414, 1526. The 
stock  o f L acom be E lectric C o. was acqu ired  In July 1906. V . 74, p . 1359: 
V . 83, p. 154. The L a com be E lectric has outstanding $900,000 first gold 
5s, due May 1 1921, Int. M. tc N . at o ffice  o f  International T ru st C o ., 
D enver, trustee, and M orton Trust C o ., N ew  Y ork , su b ject to  call a t 104. 
(V . 88, p. 1257.)

D IV ID E N D S .—  X %  m onth ly  paid Ju ly  1907 to  O ct. 1909, Inclusive.
B O N D S .— The outstanding $458,000 prior Hen 15-year gold  6s due A pr. 1 

1918 were called fo r  paym ent at par O ct. 1 1909. V . 88, p . 1311.
General m tge. gold  5s, $8 ,000,000 authorized , o f  which $5,834,000 ou t
standing ($100, <5cc., ea ch ), dated  May|l 1903. due M ay 1 1949. b u t ’ su b ject
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Cumb T  &  T  (Concl ) — F i r s t  M  $ 1 ,0 0 0 ,0 0 0  g  s f  ( o t h e r  s e e  t e x t )
Denver Union Water Co— F i r s t  m o r t g a g e  $ 8 ,0 0 0 ,0 0 0  g o l d ____

S o u t h  P l a t t e  C a n  &  R e s  1 s t  M  g o l d  g u  ( e n d )  r e d  ( t e x t ) . . M o
Detroit City Gas— S t o c k  $ 7 ,5 0 0 , 0 0 0 .  __________________________________

P r i o r  l i e n  m o r t g a g e  $ 6 ,0 0 0 ,0 0 0  g o l d .  ______ _______________ N . c *
D e t r o i t  G a s  c o n s o l  m o r t g a g e  f o r  $ 4 ,0 0 0 ,0 0 0  g o l d ____ G . c & r
D e t r o i t  C i t y  G a s  g e n  m t g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d  ( s e e  t e x t ) . . E q

Detroit Edison— S t o c k  $ 6 ,0 0 0 ,0 0 0  a u t h o r i z e d ___________  ________
F i r s t  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d _________  _________________ S . c *
D e b e n t u r e s  $ 1 ,0 0 0 ,0 0 0  c o n v e r t i b l e  s in c e  S e p t  1 9 0 8 _________
E a s t e r n  M i c h i g a n  E d i s o n  f i r s t  m t g e  $ 1 0 ,0 0 0 ,0 0 0  g  g u a r . T a  

Detroit Mackinac & Marquette R R  Land Grant— I n c o m e  b d s  
Diamond Match— S t o c k  $ 1 6 ,0 0 0 ,0 0 0  ( l i s t e d  in  C h i c a g o  & N  Y )  

C o u p o n  g o l d  n o t e s  r e d e e m a b l e  a t  1 0 1 ,  d u e  $ 5 0 0 ,0 0 0  y e a r l y
Distillers’ Securities Corp— S t o c k  o n e  c la s s  $ 3 2 , 5 0 0 ,0 0 0 ________

C o l l  t r u s t  A t $ 1 6 ,0 0 0 ,0 0 0  g  c o n v  c a l l  1 0 5  s in c e  1 9 0 8  ( t e x t )  _ c *
A m e r i c a n  S p i r i t s  M f g  1 s t  M  g o l d  c a l l  a t  1 0 5  s f  5 % ____ M a . c *

Dominion Coal— C o m m o n  s t o c k  $ 1 5 , 0 0 0 ,0 0 0 .  .  -------------------
P r e f e r r e d  7 %  c u m u l a t i v e  ( t e x t )  c o n v e r t i b l e  r e d e e m a b l e . .  
F i r s t  m o r t g a g e  g o l d  s i n k i n g  f u n d  ( s e e  t e x t )  r e d e e m a b l e . .

Dominion Iron &  S t e e l — P r e f  s t o c k  7 %  c u m  c o n v e r t i b l e ______
1 s t  m t g e  g o l d  s u b j e c t  t o  c a l l  a t  1 1 0  s in k  f u n d ------------  ----------
C o n s o l i d a t e d  m o r t g a g e  $ 2 0 ,0 0 0 ,0 0 0  a u t h  r e d e e m a b l e  1 0 5 . .  

Duluth Edison Elec— P r e f  s t k ( a l s o  a s  t o  a s s e t s ) 6 %  c u  r e d  1 2 0  
F i r s t  m o r t g a g e  $ 2 ,0 0 0 ,0 0 0  g o l d  r e d e e m  1 0 5  s in k  f u n d . . O B  

(E I) du Pont de Nemours Powder— C o m  s t o c k  ($ 3 0 , 0 0 0 ,0 0 0 )

1 8 9 8
1 8 9 4  
1 9 0 3

1 9 0 3
1 9 0 3
1 9 0 3

1 9 0 3
1 9 0 6
1 9 0 6

1 9 0 8

1 9 0 2
1 8 9 5

1 9 0 5

1 8 9 9
1 9 0 9

1 00G

$ 1 ,0 0 0  
1 0 0  & c  
5 0 0  & c  

1 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 0 0  

5 0 0  & c  
1 0 0

$  &  £ 
1 0 0  

1 ,0 0 0  
1 0 0

$ 7 6 1 ,0 0 0
8,000,000
2 .4 0 0 .0 0 0
6 . 5 8 0 .0 0 0
5 . 6 1 9 .0 0 0

3 8 1 .0 0 0
5 0 0 .0 0 0

5 . 0 0 0 .  0 0 0
7 . 9 7 9 .0 0 0
1 . 0 0 0 .  0 0 0

5 6 0 .0 0 0
1 .3 9 0 .0 0 0  

1 6 ,0 0 0 ,0 0 0
1 .5 0 0 .0 0 0  

3 0 ,7 6 6 ,9 9 7  
1 3 ,9 9 9 ,5 5 8

1 . 4 9 6 .0 0 0  
1 5 ,0 0 0 ,0 0 0

3 .0 0 0 . 000
6 .1 7 5 .0 0 0
5 . 0 0 0 .  0 0 0
7 .4 9 2 .0 0 0
5 .8 4 0 .0 0 0
1 .0 7 6 .0 0 0
1 . 0 0 0 .  0 0 0  

2 8 ,0 4 7 ,0 0 0

5  g  
5  g  
5  g

S e e  t e x t  
5  g  
5  g  
5  g

S e e  t e x t
5  g
6
5 g

S e e  t e x t  
S e e  t e x t  

5 g
2 in  1 9 0 9

5  g
6 g

4  in  1 9 0 9
7
5  g

S e e  t e x t  
5 g

6 in  1 9 0 9  
5 g

S e e  t e x t

J  &  J  
J  &  J  
J  &  J  
S e e  t e x t  
J  &  J  
F  & A  
J  &  J  

Q — J  
J  &  J  
M  & S  
M  & N  
A  &  O  

Q — M  
J  &  J  

Q — J  
A  &  O  
A I  & S  

Q — J  
F  &  A  
M  & N  
S e e  t e x t  
J  &  J  
M  &  S  

Q — J  
M  &  S  
Q — M  1 5

W a s h i n g t o n  T r u s t .  N  Y  
F o u r t h  N a t  B a n k ,  N  Y  

d o  d o  a n d  D e n v e r  
C h e c k s  m a i l e d  
E m e r s o n  M c M I l l l n ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  Y  
E m e r s o n  M c A I i l l i n  &  C o  
C h e c k s  m a i l e d  
O f f i c e ,  3 0  B r o a d  S t ,  N  Y  

d o  d o  
d o  d o  

C e n t r a l  T r u s t  C o ,  N  Y  
B y  c h e c k  f r o m  N  Y  o f f i c e  
E m p i r e  T r u s t  C o ,  N  Y  
B y  c h e c k
M e r c a n t i l e  T r u s t  C o ,  N  Y  
M a n h a t t a n  T r u s t  C o , N  Y  
C h e c k s  m a i l e d  

d o
N  E  T r  C o ,  B o s t  &  M o n t

B a n k  o f  M o n t r e a l ,  C a n  
F i r s t  c o u p o n  M a r c h  1 9 1 0  
S t a n d a r d  T r ,  N Y  &  B o s  
O l d  C o l o n y  T r u s t  C o ,  B o s  
C h e c k s  m a i l e d

J a n  1 1 9 1 8  
J u l y  1 1 9 1 4  
J u l y  1 1 9 2 3  
S e c  t e x t  
J a n  1 1 9 2 3  
F e b  1 1 9 1 8  
S e e  t e x t  
O c t  1 5  ’ 0 9  1 %  
J a n  1 1 9 3 3  
S e p t  1 1 9 1 1  
N o v  1 1 9 3 1  
O c t  1 1 9 11  
S e p t  1 5  ’ 0 9  2 %  
J u l y  1 9  1 0 - 1 9 1 2  
O c t  3 0 ’ 0 9  ' A %  
O c t  1 1 9 2 7  
S e p t  1 1 9 1 5  
O c t  1 1 9 0 9  1 %  
A u g  2 ’ 0 9  3 A %  
M a y  1 1 9 4 0  
O c t  1 ’ 0 9  7 %  
J u l y  1 1 9 2 9  
S e p t  1 1 9 3 9  
O c t  1 9 0 9  1 ) 4 %  
M c h  1 1 9 31  
S e p t  1 5  ’ 0 9  2 %

to  call on  M ay 1 1008 at par, M ay lOOOJat 101, M ay 1010 at 102, M ay 1011 
at 103, M ay 1012 at 104 and May 1013 or  an y  Interest d a y  thereafter at 105; 
Interest M. & N. at Em erson McMUlln & C o ., N ew  Y ork ; Trust Co. o f 
A m erica , trustee. See V . 82, p. 103. V . 80, p. 983. O f the general 5s, 
su fficien t are reserved to retire all underlying bonds.

T h e on ly  underlying bonds rem aining outstanding O ct. 1908 were $936,
600 D enver Consol. Gas 20-year gold  6s, due N ov . 16 1911, int. J . & J. at 
E m erson  McMUlln & C o., N . Y . ,  su b ject to  call at 105. Coll, notes, $250,
000, 7%  , due Sept. 1910, w ere paid o lf S ept. 1 1909. V . 86, p . 1533.

E A R N IN G S .— R ep ort for  year ending M ay 31 1909 was In V . 88, p. 1311. 
G ross, $2,279,643 ; net, $985,196; ln t ., $389,307; d iv . on  stock  (6 % ) ,  $210,
000; ba l., su r., fo r  year, $385,889; tota l surplus, $1 ,338,267 . P res., H enry
L . D oh erty , 60 W all S t., N . Y .—  (V . 88, p . 1624; V . 89, p. 46, 472.)

DENVER UNION WATER.— A consolidation  O ct. 1894. Franchises run 
until 1910. o n  Sept 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by  the c ity  or a new francnlse under a new 
con tract rate; property  was appraised at $14,400,000 M ch. 20 1909; tim e 
not yet set for subm itting question o f purchase to  voters. V . 88, p. 
946. V . 85, p. 1145; V . 88, p. 946. Capital stk . Is $5,000,000 com m on  and 
$2,500,000 5 “,;, non com . pref. D lv .on  c o n i . and  pref. s lock s  of 5 %  paid 
Apr. 10 1905, Jan. 2 1906 and Jan 2 1907 5 %  each at Fanners' Loan & Tr. 
Co , N . Y Hotels. $8 ,000,000 Th e South P latte Cana! & Reservoir C o ., 
w hose stock  Is all ow n ed , com pleted  a new  reservoir In 1904; Its $4,000,000 
authorized  5 %  bonds are guaranteed ; the latter are su b ject to  call a t 105 
betw een April 10 1910 and April 9 1911. V . 79, p. 231, 289. See table 
a b ov e . P res., D . H . M offat; T reas., F . G . M offat.— (V . 88, p . 946.)

DETROIT CITY GAS.— O rganized in M ch. 1898 and ow ns all the gas 
properties in D etroit, M ich. Has a franchise till 1923. In 1906 the A m er. 
L ight & T raction  Co. acqu ired  abou t 97%  o f  the stock . V . 82, p . 283, 989.

S T O C K .— A u th ., $7 ,500,000; ou ts t 'g , $6,580,000 , $1,580,000 being 
subscribed  fo r  in D ec. 1908; par, $100. V . 88, p. 103; V .8 7 ,p .  1666. D iv i
dends, 2 A % ,  1899; 1900, 5 % ; 1901, M ay, 2 )4 % ; In 1903, 5%  In 6 %  c tfs ., 
paid  D ec. 1904; In 1904, 5 % ; In 1905, 6 % ; In 1906 and 1907, not m ade p u b 
lic; In S ept, and D ec. 1908, 2 %  each  declared. V . 87, p . 1666.

B O N D S .— The prior lien m ort. Is for  $6,000,000 , o f wnlch $381,000 to re
tire the outstanding 5s o f 1893. Prior lien bonds are su b ject to call at 110. 
O f the gen . 5s o f  1903 ($10,000,000 authorized issue, E quitab le Trust Co. o f 
N . Y . ,  trustee,) $6,000,000 are reserved to retire the prior liens; present is
sue, $500,000; N os. 1 to 1,000 m ature $100,000 yearly  from  July  1 1913 but 
are su b ject to call at par; If called , holder m ay take new bonds due July  1 
1923, su b ject to call at 105; balance m atures July  1 1923. V . 77, p . 253; 
V . 78, p . 822. Statem ent to N . Y .  S tock  E xch ange, V . 79, p . 102.

O F F IC E R S .— President, Em erson McMUlln, N ew  Y ork ; G en. M gr., Irvin  
B u tterw ood , D etroit, M ich .— (V . 82 ,p .283 ,989 ;V . 87, p. 1666; V . 88, p .103 .)

DETROIT EDISON CO.— O R G A N IZ A T IO N .— In corporated  In Jan 
1903 and absorbed  the Edison Illum inating Co. o f  D etroit and Peninsular 
E lectric L ight Co.; does entire e lectric-light business In c ity . V . 76, p. 215. 
Owns entire stock  o f  Eastern M ich. Edison C o., having electric-light prop 
erties outside o f  D etroit w hose bonds are guaran teed . V . 84, p . 751.

C ontrolled  b y  N orth A m erican  Co. V . 79, p . 2645. S tock  authorized , 
$6,000,000 ; Issued, $5,000,000 , rem ainder being reserved for  exchange for 
the con vertib le  bonds; par, $100. First d iv iden d , 1%  (q u a r .) , paid July  15 
1909; O ct ., 1 % . V. 88, p . 1440.

B O N D S .— R em aining m ortgage bonds can on ly  be Issued for  not e x 
ceed in g  75%  o f the cost o f  add itions and Im provem ents. V . 77, p. 2037. The 
deben tu re bonds are con vertib le  Into stock  at op tion  o f  holder and redeem 
able at par on  or  a fter S ept. 1 1910. V . 83, p. 275; V . 87, p. 350. Eastern 
M ichigan Edison guaranteed bond s, see ab ov e . V . 84, p . 751.

F or 8 m onths ending Sept. 30 1909, gross, $1 ,363 ,741 , against $1,138,961; 
In 1908, net, $607,328, against $467,585; Interest, $346,512; b a l., sur., 
$260,816. F or year ending D ec. 31 1908, gross, $1,788,812; net over 
taxes, $682,731; lnt. on b on d s, & c., $529,752; b a l., sur., $152,979.

P res., C. W . W etm ore; S ec., S. W . Burt; T reas ., G eo. R . Sheldon , N . Y .;  
o ffice , 30 Broad S t.— (V . 87, p. 350; V . 88, p . 161, 1440, 1624.)

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT— U nder 
the reorganization o f the D et. M ack. & M arquette R R .,  foreclosed O ct. 
1886, the holders o f  the land grant Incom e bonds retained their Hen on  the 
lands along the line of the road in N orthern M ichigan. See V . 76, p. 751. 
In terest Is payable April and O ct. as earned , at not exceed in g  7 %  yearly; 
outstanding, $1,390,000; o f  the bond s, $1,339,000 purchased in 1903 to July
1905. V . 77, p. 173, 1871, 2035, 2280; V . 79, p. 627.

F rom  O ct. 1892 to A p r. 1902 2 %  Interest was paid (1%  each  In A . & O.) 
a t Central Trust C o., N . Y .; In A p r. 1903 to A p r. 1906, b oth  ln cl., 3 )4 %  
each (A . & O .) ; O ct. 1906, 1 % ; 1907, none; 1908, A p ril, 1 % ; O ct., none; 
'09 , A pr., none; O ct., 1 % . V . 83, p . 751, 818; V . 84, p. 803. In  A u g. '02 sale 
was arranged for  abou t $1,250,000 o f 1,000,000 acres, reserving fo r  the 
bonds mineral rights In M arquette C ou nty. This le ft  unsold Jan. 1 1909 
181,397 acres, besides mineral rights on  95,724 acres.

S tatem ent for  1908 was In V . 89, p. 3 4 5 .— (V . 89, p . 667, 918.)
DIAMOND MATCH— O R G A N IZ A T IO N , & c.— O rganized in 1889 un

der laws o f  Illinois. Owns factories at B arberton , O ., D etroit, M ich ., Osh
kosh , W ls.. O sw ego, N . Y . ,  P ortlan d , M e., C h ico, C al., & c.; controls com 
panies In E ngland, G erm any, Sw itzerland, Peru , South  A frica , & c.: see 
V . 76, p. 380, 656; V . 82, p. 389; store properties a t Ph iladelphia and St. 
Lou is, and saw -m ills, w ith extensive pine stum page. V . 73, p . 135; V . 76, 
p . 380, 1087; V . 86, p. 1283. A s to  California lum ber purchase, see V . 76, 
p. 380; V . 78, p . 700; V . 80, p. 648; V . 82, p. 389; V . 86, p . 1283.

Stockholders on  May 6 1908 vo ted  to acquire the half-interest o f  Bryant 
& M ay In California lum ber purchase fo r  $2,250,000 ; o f this $1,750,000 
to be paid in sem i-annual Installm ents to  Jan. 15 1923, w ith Int. at 5 % . 
V . 86, p. 1283. In  1908 Issued $2,000,000 5%  gold  notes due $500,000 
July  1 yearly  to 1912. V . 86, p . 1470.

D IV ID E N D S .—  11893. 1894. 1895. 1896 to 1908. 1909.
Since 1892_______% ]  20 10 21 1-9 10 (2 )4  quar.) 2, 2, 2 (— )

D ividends beginning M ch. 1909 are declared at the regular rate o f 8%  
per annum  (so as to perm it a reduction  o f  lloatlng and other debt) w ith 
extras as conditions m ay w arrant. V . 87. p. 1422, V . 88, p . 508.

A N N U A L  R E P O R T .— R ep ort fo r  year ending D ec. 31 1908, In V . 88, 
p . 745, show ed net over  $385,187; depreciation , & c., $1,894,724 ; d ivs ., 
1 0 % , $1,600,000; reconstruction charged off, $59,848; general reserve, 
$20,000; ba l., su r., $214,876. In 1907, net, $2,296,076 . Chairm an o f 
B oard , O. C. Barber; Pres, and T reas., Eilw. It. Stettin lus; S ec ., H . F . 
H olm an; A u d ., H . C. Cranz. General o ffices , 26 M arket S t., Chicago. 
N . Y . o ffices . I l l  B ’w ay . — (V . 88, p. 508, 745, 1200, 1256.)

DISTILLERS’ SECURITIES CORPORATION.— O R G A N IZ A T IO N .—  
In corporated  In New Jersey on  S ept. 18 1902 as successor per plan V. 74, p. 
1310, 1358, o f the Distilling Co. o f A m erica, the latter having control o f the

A m erican  Spirits M fg. C o ., K en tu cky  Distilleries & W arehouse C o., Spirits 
D istributing Co. (dissolved In 1902) and Standard D istilling & D istributing 
C o.; see V . 68, p. 1224 (dissolved In 1905); also several rye w hiskey concerns, 
including Hannls D istilling Co. V . 69, p. 179, 494, 745. List o f  properties, 
V . 73, p . 136, 898; V . 71, p. 815; V . 69, p. 957. A lly  R ep u b lic  D istilling 
C o., V . 81, p. 1614; V . 83, p . 326. Favorable decision , V . 88, p. 379.

In O ct. 1906 the U nited States Industrial A lcohol Co. w as organized as 
a subsidiary to m anufacture denatured .alcohol; o f  the $12,000,000 com 
m on stock  a m ajority  is controlled  through a votin g  trust b y  the D istilling 
Co. o f A m erica , which guarantees the d ividends on  the $6,000,000 7%  
(non-voting) preferred stock . V . 84, p. 341; V . 85, p. 790; V . 88, p . 629.

Owns over 90%  o f the stocks o f  the D istilling Co. o f A m erica . The 5%  
bonds are secured b y  the deposit o f  the stocks anil bonds acquired , and are 
redeem able at 105 since 1908 and convertib le  at op tion  o f holder Into stock 
a t par at any  tim e till O ct. 1 1912.

D IV ID E N D S .— Jan. 1903 to July  1906, both  ln cl., 1% quarterly; O ct. 
1906, 1 )4 % : 1907, Jan ., 1 M % ; A p ril, 1 )4 % ; J u ly , 1 )4 % : O ct., 1 )4 % : 
1908 and 1909, 2 %  (Q .-J .).

R E P O R T .— R ep ort for  year ending June 30 1909 In V . 89, p. 1067, 
show ed gross profits, $2,683,237; Interest, taxes, add itions, & c., $1,949,030; 
net profits, $734,207, against $343,931 in 1907-08; dividends (2 % ) ,  $679,
695; balance, deficit, $54,512.

D IR E C T O R S .— E. J. Curley (P res .), Law rence L . Gillespie, W . P. W ard 
( V . -P .) , A m ory  G . H odges, J. E. H ulshlzer, A lfred W . Hansell. E xecu tive  
C om m ittee— E. J. Curley, W . P . W ard , A m ory  G. H odges, Sec.-T reas. 
R . C. R ann. O ffice, 15 E xchange P lace, Jersey C ity .— (V . 89, p . 1067.)

DOA1INION CO AL C O ., M M  ITED  —  O R G A N IZ A T IO N .— Incorp . 1893.
On March 31 1909 $2,750,000 was paid on  accou n t o f a d ju d ged  breach 

o f contract for supplying coal to the Steel C o., expiring 1992, the dam ages 
cla im ed to be abou t $3,951,093 as o f  March 30 1009 to be assessed. V . 85, 
p. 724; V . 86, p. 172, 610, 737; V . 88, p. 454, 508, 628, 830, 1064.

The bonds (R oya l Trust C o ., M ontreal, trustee) are su b ject to call a fter  
M ay 1910. Sinking fund o f $79,000 yearly , beginning M ay 1 1911, fo r  w hich 
bonds m ay be called yearly  a t 105. V . 80, p . 1365, 1481, 1732; V . 88, p . 
1562, 1624; V . 89, p. 106.

Th e pref. stock is con vertib le , dollar for dollar. Into com m on  stock  at 
holder’s op tion  to M ay 1 1910, and thereafter su b ject to call at com p a n y ’s 
op tion  at 125 and accrued d iv iden d , and entitled  In case o f liquidation to 
par, 15%  prem ium  and accrued dividends In preference to com m on  stock . 
V . 80, p. 1732. Cape B reton real estate debentures, $213,674, and D o
m inion rolling stock  debentures, $151,129.

D IV ID E N D S .— First d ividend on  new preferred fo r  period from  M ay 12 
to July  31 1905 a t rate o f 7 %  yearly  was paid A u g . 1 1906 to A u g. 1909 
(F . & A .) .  On new co m ., 1%  (quar.) paid April 1907 to O ct. 1909 lncl.

O utput for  cal. year 1908, 3,555,068 tons, against 3 ,541,253 tons In 1907.
R E P O R T  at length was given in V . 88, p. 830, show ing net earnings o f  

$2,686,202 In 1908, against $2,094,539 In 1907: lnt. on bonds, & c., $276,040; 
d lv . on  p re f., $210,000; d iv . on  com . (4 % ) ,  $600,000; ba l., sur., $1 ,600,162.

Pres., Jam es R oss, M ontreal.— (V . 88, p. 1562, 1624; V . 89, p. 106.)
D OM INION  IRON & STEEL CO .— O R G A N IZ A T IO N .— O rganized 

under the laws o f  N ova  Scotia  on  June 17 1899; w orks at S yd n ey , Cape 
B reton ; dally capacity  o f  1,000 tons o f steel. Owns four blast furnaces, 
open-hearth  plant, billet m ill, b loom ing mill, rod mill, w ith capacity  o f 250 
tons da ily , &c. See V . 79, p . 2203. R ail m ill, 700 tons daily capacity , 
has been operated since June 1905. Coke ovens (500 com pleted  Jan. 
1907). V . 76, p. 544; V . 77, p. 149; V . 81, p . 1549.

In F eb . 1909 favorable decision o f low er courts was affirm ed, aw arding 
dam ages and declaring contract w ith Coal C o., expiring b y  its terms In 1992, 
to  be broken. In  M ch. 1909 an agreem ent was made to continue contract 
and assess dam ages to date, cla im ed to be $3,951,093 as o f Mch. 30 1909, 
$2,750,000 being paid b y  Coal Co. on  accou n t. V . 85, p. 724, 866; V . 86, 
p. 172, 610, 737, 796; V . 87, p. 815; V . 88, p. 454, 508, 628, 1064.

Bounties on  pig Iron and steel Ingots were extended  for four years from  
Jan. I 1907. V . 83, p. 210, 1413, 1526; V . 85, p . 1521; V . 89, p . 106.

S T O C K .— C om m on authorized, $25,000,000 as Increased June 1908; 
outstanding, $20,000,000; 7%  cum . pref. stock  ($5,000,000) su b ject 
to call at $115 per share or  convertib le  Into com . stock  at holders ’ op tion . 
V . 72, p. 778; V . 74, p. 530; V . 87, p. 99.

D ividend on p re f., 3 A %  O ct. I 1901: In 1902 7%  (A . & O .) ; 1903, 
A p r., 3 H % ;  M ay 10 1909, 1 0 M % ; O ct. I, 3 A %  (sem l-ann.) and 3 A %  on 
a ccou n t of accum ulated d iv idends, leaving 28%  accum ulated d ividends 
unpaid . V . 77, p. 826; V . 83, p. 210; V . 88, p. 1064; V . 89, p. 595.

B O N D S .— On June 17 1909 stockholders authorized $20,000,000
consol, m tge. bonds, o f w hich $5,000,000 to be used to retire the lloatlng 
debt and for general purposes, $9,333,000 to be reserved for underlying 
bon d s, and the rem ainder for  future purposes. In July 1909 $5,840,000 
consols were sold for  im provem ents and retirem ent o f  $1,500,000 2d m tge. 
bon d s. V . 87, p . 99; V . 88, p. 1064, 1315, 1624; V . 89, p. 106.

R E P O R T .— Fiscal year now  ends M ay 31. R ep ort for  year ending 
M ay 31 1909 in V . 88, p. 1616, show ed net over  repairs, & c., $2,634,127; 
sink, fu n d , deprec ’n, & c., $408,292; Int. on  bonds, & c., $654,422; pref. 
d lv . (1 0 )4 % ) ,  $525,000; ba l., sur., $1 ,046,412 . D irectors June 1909, 
V . 88, p. 1624. Pres., J. H . P lum m er, M ontreal; V .-P .,  L . J. Forget, 
M ontreal.— (V . 88, p. 1624; V . 89, p. 106, 289, 595.)

D U LU TH  EDISON  E LEC TRIC CO .— O R G A N IZ A T IO N .— Incorporated 
In M innesota In 1906 as successor o f  the D uluth General E lectric Co. Has 
unlim ited franchise and 10-year contract w ith G reat N orthern Pow er Co. 
expiring July 1915 to provide pow er on  advantageous term s. V . 82, p. 573

S T O C K .— C om m on stock  $500,000, all Issued. S tock  as Increased 
July  14 1908, preferred, $1 ,250,000, o f which $1,150,000 outstanding A u g. 
1909; and com m on , $1,000,000, o f  w hich $500,000 outstanding. V . 86, 
p . 1533. D lv . on  p re f., 1 K %  qu a r., July 1906 to O ct. 1909, Inclusive.

B O N D S .— Of the bonds ($2,000,000 authorized issue), the rem aining 
$873,000 are Issuable for  80%  o f cash cost o f  add itions and im provem ents, 
p rovided  for 12 m onths preceding net earnings shall have been tw ice the 
Interest charges, Including the additional bonds. See V . 82, p. 572.

E A R N IN G S .— Y ear ending F eb . 28 1909, gross, $359,579; net, $170,157; 
Interest and rentals, $60,747; pref. d lv . (6 % ) ,  $62,304; ba l., sur., $47,106. 
D lv . on  com . stock , $47,000, paid from  accum ulated surplus.

P res., A . IV. H artm an: S ec., C. E. Van Bergen; T reas., F . H artm an. 
Asst. Sec. and Treas., A. E . Sm ith, 62 Cedar S t., N. Y .'— (V . 82, p. 1442, 
1500; V . 83. p. 1231; V. 86, p. 1533: V. 88, p. 1064.) „

E. I. DU PONT DE N EM OURS P O W D E R  C O — O R G A N IZ A T IO N .—  
In corporated  May 19 1903. V . 76, p. 1251; V . 77, p. 453, 1535, 1748; 
V . 78, p. 290, 1112; V . 82, p. 1214; V . 84, p. 806. G overn m en t suit, 
p ro j 'T t fe s  controlled , & c., V . 85, p. 286, 342.

S T O C K .— Stockholders voted  N ov. 5 1906 to Increase the lim it o f au 
thorized com m on stock  from  $25,000,000 to $30,000,000.
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M IS C E L L A N E O  US

F o r  explanation of column headings, e tc ., see notes on 
first page of tables.

D ate
of

Bonds

(E I) du P on t dc Nem P (Con) — Pref stk 5%  cum  525,000,000 
B on ds (n ot m ortgage) $16,000,000 co ld  red at l l ( ) .G .c * A r *  
B onds (1st M & coll tr) gold red 105 sink fund ( te x t ) - -M p

Eastm an K odak— C om m on stock  $25 ,000 ,000------------------------
Preferred (also as to  assets) $10 ,000,000 6 %  cu m u la tiv e --

E con om y  Light & P ow er— First m tgc $3,000,000 g o ld ___xc*
Edison E lectric Ilium C o, B oston — S tock  (bonds, see text) - 
Edison E lectric Illum inating— See Kings C ounty E lectric Idg
E.lcctric Storage Battery— Stock  ($191,500 Is preferred (text)
Em pire Steel & Iron— Preferred stock  6 %  cu m u lative_______
E quitab le illum inatin g Gas Light Co o f  Phila— C om m on s tk .

P referrcd stock  0 % ___________________________________________
First m ortgage gold  redeem able a t  105____________________N

Eric & W estern  T ran sp— First M $1,500,000 red ( tc x t ) .G P .c *
Fairm ont Coal C o— Stock  $12 ,000 ,000--------------------------------------

M ortgage ($6,000,000 gold) sinking fund (see t e x t )___G.c*
Briar Hill Coal A Coke Co assum ed_________________________

Federal M ining & Sm elting— C om m on stock  $10 ,000 ,000—  
Preferred (as to assets) 7%  cum ulative $20,000,000 a u th _ . 

Federal Sugar R efin ing— Pref stock  6%  cum  red con v  (text) 
General A sphalt— P f stk 5%  cum  (from  June 1905) also assets
General Chem ical C o — Com m on stock  512 ,500 ,00 0___________

Preferred stock  also assets 6 %  cum ulative $12 ,500 ,000___
General E lectric— Stock  ($80 ,000 ,000 )_________________________

Debentures for Sprague stock  $2,500,000 gold  red ( te x t ) .c  
D ebentures $13,000,000 gold convertib le  redeem  (te x t)___

1906
1909

1906 

lit A P

1898
1905

1901
1900

1902
1907

Size, or 
P ar  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

$100 $13,692 ,900 5 in 1909 Q— J 25 Checks m ailed
1,000 14,452,200 4 )4  g J A D G uaranty Trust C o, N Y
1,000 1,974,000 5 g J A J M etropolitan T r  C o, N Y

100 19,586,200 See text Q — J R ochester, N  Y  A Lond
100 6,165,700 6 Q— J do do

1,000 1,546,000 5 g J A D N ew  Y ork  and Chicago
100 See tex t. 11 in 09 Q— F B y check

ow er and Consolldat ed Gas C o  o f  N ew Y ork
100 16,249,425 3 In 1909 Q — J Checks m ailed
100 2,500,000 See text J A J Checks m ailed

3 ,125,000 6 in 1908 D ec Checks mailed
3,125,000 6 in 1908 J A D do

1,000 5,830,000 5 g J A J New Y ork  Trust Co, N Y1,000 1,500,000 4 g J A J Treasurer’s O ffice , Phila
100 12,000,000 See text See text Checks mailed

1,000 5,170,000 5 g J A J G uaranty Trust C o. N  Y
1,000 150,000 5 J A D R  C D alzell, W heel, W V a

100 6,000,000 See text V arious Checks m ailed
100 12,000,000 7 in 1908 Q — M do do
100 3,322,800 6 in 1909 Q — F
100 13,139,663 See tex t Q — M Checks from  Gu TrC o.N  Y
100 7,410,300 4 in 1908 Q— M 25 Broad St, N ew  Y ork
100 12,500,000 6 Q — J do do
100 65,179,600 8 in 1909 Q — J 15 Check from  C o’s O ffice

100 A c 2,047,000 3 )4  g F A A Guar T r C o, N Y :  A Bost
500 Ac 12,875,000 5 g J A D Farm  L A T  C o, N Y  A B o

Bonds— P rin ci
pal. W hen D ue  

Slocks— Last 
D ividend

O ct 15’09,1 Vi%  
June 1 1936 
July  1 1922 
Jan*l ’ 10 2 H %  
Jan 1 ’ 10 1 
D ec 1 19 56  
N ov  1 '09 2 )4 %

O ct 1 1909 H %  
Ju ly  1 1909 3 %  

! D ec 1908 6 %
June 15 ’09 3 %  
Jan 1 1928 
Jan 1 1925 
Jan 30 1909 2%  
July  1 1931 
June 1910-1913 
Jan 1 5 ’09 1 )4 %  
Sept 1509 1 54% 
N ov 1 '09 1 >4% 
Sept 1 '09 1 A  %  
Sept 1 1909 1%  
O ct 1 ’09 1 )4 %  
O ct 15 '09 2%  
A u g 119 42  
June 1 1917

D IV I D E N D S — On p re f., 5%  yea rly  (Q .-J .) O ct. 1903 to O ct 15 1909, 
both  Inclusive. On com m on , D ec. 1904, A % :  1905, 3 )4 % :  1906 M arch,
1 )4 % ; June, 1 )4 % : Sept. 1906 to March 1909, 7%  (1 M %  Q .-M .); June
1909, 2 % ; S ept., 2 % .

B O N D S .— The 4 )4s o f  1906 ($16,000,000 authorized) are a  first charge 
on  the entire property : they are not secured b y  m ortgage or  deposit o f  co l
lateral. O f the Issue $9,210,000 were used to retire a part o f  the preferred 
stock , the rem ainder being reserved to take up subsidiary bonds. V . 83, 
p . 99, 158, 274, 893: V . 84, p. 690: V . 85, p. 471; V . 88, p. 1624. The 1st 
and co llat. tr. 5s o f 1909 arc sub ject to  call as a w hole at 105 and at par b y  
lo t  b y  a sink, fund o f 5121,000 yearly, beginning July 1910.

E A R N IN G S .— F or 6 m os. ending June 30 1909, gross, $14,804,491, 
against $12,049,348 In 1908; net, a fter  d cp rec ’ n, A c ., $2,837,530, against 
$1,924,958; non-oper. deductions, $339,483; bond  Interest, $447,021; pref. 
d lv ., 2 ) 4 % ,  $360,961; bal. for  com . stock , $1 ,690,074. V . 89, p . 351.

R E P O R T .— R ep ort for calendar year 1908 In V . 88, p . 747, 501.
Cal. Cross Net A p p li- P ref. D iv. Common Balance,
Year. Earnings. cable to D iv. (5 % ) .  D ividend. Surpltis.
1908 . ..$ 2 8 ,0 2 7 ,0 9 4  $3,995,701 $771,078 (7 % )$ l  ,786,738 $1,437,885 
1 9 0 7 . . .  31,661,939 2,933,271 735,637 (7 % ) 1,741,392 450,242

O F F IC E R S .— P res., T . C. du P on t; T rea s ., Pierre S. du P on t; S ec., 
A lexis I. du  P on t. Main o ffice , W ilm in gton , D e l.— '(V . 89 , p . 351 , 996 .)

E A ST M A N  K O D A K C O . (OF NEW  J E R S E Y )  — O R G A N IZ A T IO N .— In 
corporated  In New Jersey O ct. 24 1901 as an am algam ation  per plan V . 73, 
p . 1114, o f  various operating com panies, o f w hich it ow ns practically  all the 
stock . See list V . 67, p. 1 160, 1207; V . 69, p . 387; V . 75, p . 735, 613; V . 77, 
p . 253, 300; app lication  to list, V. 80, p . 1477.

Stock  authorized , com m on , $25,000,000; pref. (also as to assets), 6%  
cu m ., $10,000,000; outstanding, com m on , $19,586,200; p re f., $6 ,165,700 . 
N o bondst D ividends on pref. In full to .Ian. 1 1909 Inclusive (paid Q .-J .) .

Extra Dividends on Common Stock.
(In  addition  to the 10%  per annum  paid regularly since O ct. 1 1902.) 

Year. Year. Feb. Oct. N ov. D ec. Feb. A p r. J u ly . Sept. D ec.
1906 1907 1908 1908 1908 1908 1909 1909 1909 1909 1909

9 )4 %  10%  5%  2 )4 %  2 )4 %  5%  2 )4 %  5%  5%  5%  2 )4 %
R ep ort for  cal. year 1908, V . 86, p. 880, show ed: N et profits, $6 ,472,519;

d lv . on pref. (6 % ) ,  $369,942; d iv . on  com . (2 0 % ),  $3,904,140; ba l., su rp ., 
$2,198,437 . P res., G eorge Eastman; 1st V .-P . and T reas., H enry A . 
Strong. O ffice , R ochester, N . Y .— (V . 88, p . 628, 880 ; V . 89, p. 1070.)

ECO NO M Y L IG H T  & PO W E R  C O .— In corporated  In Illinois July  1890. 
Owns pow er plant on  Desplalnes R iver at Joliet, 111., having abou t 4,000 
electrical horse pow er capacity , and Is develop ing the Morris Pow er 12 miles 
below  Joliet: capacity  to be 8,000 horse pow er. Has perpetual franchise 
and ow ns lighting plant and does the entire lighting o f  Joliet and sup
plies local street railw ay; also has transm ission line from  Joliet Into Chi
cago . S tock , $3 ,000,000. Controlled b y  the Com m onw ealth Edison Co. o f  
Chicago. O f the bond s, $3,000,000 authorized Issue (R oya l Trust C o. o f 
C h icago, tru stee), the unissued bonds arc reserved for  Im provem ents and 
add itions at not to exceed  85%  o f cost; sinking fund, 1%  o f  entire am ount 
o f  bond s, beginning 1916, to purchase bonds at not exceed in g  110, or  be 
Invested In other securities. V . 84, p . 1250; V . 89, p. 595. F or year 
ending April 30 1909, gross, $310,402; net, $171,663; Interest, $65,324; 
ba l., sur., $106,339. Pres., Sam uel Insull, Chicago, 111.; S ec., John F. 
G ilchrist; T rea s ., Chas. A . M unroe.— (V . 88, p . 161; V . 89, p. 595.)

E D IS O N  E L E C T R IC  IL L U M IN A T IN G  CO. O F BOSTON .— O R G A N I
Z A T IO N .— Incorporated  in 1886. In 1903 controlled  entire electric light 
business o f  c ity . V . 81, p. 157; V . 88, p. 454. On A p r. 29 1909 stock h old 
ers authorized purchase o f  electric business o f  B oston  Consol. Gas C o., 
Chelsea Gas Light C o.,-N ew tow n  A W atertow n Gas Light C o., W altham  
Gas Co. and L exington  Gas & Electric Co. V . 88, p. 1132.

ST O C K . —Stockholders on Dec. 18 1908 authorized the Increase o f  stock 
from  $12,643,600 to $13,616,100, the $972,500 new stock  being o lfcred  
to stockholders at $215 per $100 share, payable $100 Feb. 1 and $115 
M ay 3 1909, o r  op tion ally  In full F eb . 1. V . 87, p . 1535, 1607. In  O ct. 
1909 app lication  was m ade to Issue $1,945,200 additional stock  to provide 
fo r  purchase o f  properties in S ept. 1909 costing abou t $2,870,000 and abou t 
$1,000,000 notes Issued for Im provem ents. V . 89, p. 996.

D IV ID E N D  .— In Feb. 1901 3 % , Including 1% extra: M ay 1901 to N ov . 
1909, 10%  yearly , and In Aug. 1907 to 1909 1%  extra . V . 85, p. 43.

B O N D S .— Bonds arc $177,500 B oston  E lectric L ight 1st 6s (int. M. A s.) 
due Sept. 1 1908; $1,245,000 1st consol, gold  5s (auth. Issue $1,250,000) 
d u e Sept. 1 1924; $50,000 Som erville E lec. L ight 5s, due 1913, and $165,000 
W obu rn  L ight, H eat A Pow er Co. 6s, due 1918, Int. A . A O ., at M ercantile 
Trust C o ., Boston. R eal estate m ortgage, A c ., notes, June 30 1909, 
$949,000. V . 83, p. 1101; V . 84, p. 934.

R E P O R T .— R ep ort for  year ending June 30 1909 In “ Chronicle”  O ct. 30
or  N ov . 6.

Year—  Cross. N et. O tn.inc. Int. D ivid ’s. B a l.,su r.
1908-09- $4,1 1 1,342 $1,373,845 $45,360 $86,846 $ 1 ,424,389df$92 ,029
1907-08. - _ 4,220,230 1,570,311 38,442 54,988 1,390,796 162,967

O F F IC E R S .— l ’ rcs., Charles L. Edgar; T reas., T . K . Cumm ins. O ffice, 
70 State S t., Boston, Mass.— (V . 88, p. 1064, 1132; V . 89, p. 667, 996.) 

E L E C T R IC  BO AT CO .—See page 170.
E L E C T R IC  STO R A G E  B A T T E R Y .— Incorporated  In 1888 under laws o f 

N ew  Jersey. Owns basic patents forstora g o  batteries. (V . 69, p. 76, 850.) 
A cqu ired In 1899 $6,364,600 stock  o f  E lectric Vehicle Co. (reorganized 
June 1909) as Colum bia M otor Car Co. per plan V . 88, p. 1562, and In O ct. 
1902 an English com pan y. V . 75, p. 908; V . 76, p. 657, 921; V . 77, p. 34, 
91. S tatem ent show ing properties, A c ., V . 77, p. 34; V. 76, p. 868.

S T O C K . A c .— Stock  authorized, $18,000,000; outstanding, p re f., 1%  
cu m ., $191,500; convertib le  Into com . stock , share for  share; co m ., $16 ,
057,925; par o f shares, $100. A fter 1%  on p re f., com . and pref. share 
equa lly . On co m ., April 1901 to Jan. 1908, both  ln cl., l 'A %  quar.; April 
1908, 1% : July, % % ; O ct., *A%; 1 9 0 9 ,3 %  ( ).( Q .-J .).

E A R N IN G S .— Statem ent for cal. year 1908, V . 88, p. 746, show ed: 
N et Incom e, $636,580; iltvs. paid , $528,093; ba l., sur., $108,487; tota l, sur., 
D ec. 31 1908, $2,003,679. Pres., H erbert L loyd ; Sec. and T reas., W alter
G . H enderson, Philadelphia. O ffice, A llegheny A v e . and 19tli S t., Phila. 
—  (V . 85, p. 1521; V . 86, p . 483, 723, 797, 1041, 1592; V . 88, p. 746.)

E M P IR E  S T E E L  & IRON C O .— Incorp . In N. J. in 1899. V . 68, p. 524. 
C om m on stock , $1,254,770 , being reduced from  $2,281,400 In N ov . 1907. 
V  85 p 1211. Preferred, sec table.
I ) i v iD E N D S iJ u ly '99 to J u ly ’00 '01 . ’02. '03 . ’04. ’05. ’06. ’07. ’08. '09. 

on  pref. ( % ) /  6 yearly. 3 3 3 H  2 «  3 3 6 6 4 'A
A ccum ulated  dividends on preferred July  1909, 10 )4 % .
R ep ort for cal. year 1907, In V . 87, p. 343, show ed: N et earnings, after 

$85,147 charged o il for Im provem ents, depreciation, A c ). $.>17,256; dlvl 
(lend (6 % ) on  preferred , $150,000; balance, surplus, $357,256. R ep ort 
for  1908 not published.

P res., Le'onard Peck ltt, Catasauqua, P a .; See. and T reas., J. s. Stillm an, 
Catasauqua, Pa. fcN. Y . o ffice , 111 B ’ w ay .—  (V . 88, p. 628, 1502.)

E Q U IT A B L E  G A S L IG H T  (OF N. Y .) .— See Consol. Gas Co. 
E Q U IT A B L E  IL L U M IN A T IN G  G A S L IG H T  CO . OF P H IL A D E L P H IA

— O rg. In 1898 b y  U nited G a s lm p t . Co., w hich ow ns m a jority  o f the s tock , 
to operate gas w orks leased from  City o f  Ph iladelphia until D ec. 31 1927 on 
basis stated In V . 84, p . 1304; V . 84, p . 1370; V . 66, p. 436

Sinking fund o f  $124,000 yearly  to retire bonds at 105, and , beginning 
In 1908, the Im p rov . C o. creates a sink, fund to retire stock  In 1928.

D IV ID E N D S —  1898 1899" 1900 1901 to 1907 1908 1909
C om m on (% ) ............... ............ 4 6 6 6 yearly  6
Preferred (% )  4 6 6 6 yearly  6 J ’nc, 3
— (V . 87, p . 418, 1302, 1481; V . 88, p. 1200; V . 89, p . 351.)

E R IE  & W E S T E R N  T R A N S P O R T A T IO N  CO .— O R G A N IZ A T IO N .—  
Owns term inals, lncl. grain elevators and freight w arehouses, a t C h icago, 
111., BulTalo, N . Y . ,  and Erie, P a ., and vessels p ly ing on  the G reat Lakes, all 
used b y  Penn. R R „  w hich Jan. 1 1909 ow ned $2,499,650 and N orthern 
Central R y . $500,000 o f  the $3,000,000 stock . B onds are guar, b y  the Con
necting Term inal R R . o f  Buffalo and W estern W arehousing Co. (o f C h icago): 
they arc su b ject to  call a t 105 a fter Jan. 1 1910. V . 70, p . 432; V . 80, p . 
711; see app lication  to  list, V . 81, p . 724. F or 10 years ending D ec. 31 
1903, d lv  dends w ere 4 %  to 5%  yearly : In 1904 and 1905, none; 1906 and 
1907, 4 % . O ffice, 26 So. 13th S t., P h iladelphia.— (V . 81, p. 724.)

F A IR M O N T  C O A L  C O — O R G A N IZ A T IO N .— Incorporated  In W est V ir
ginia June 19 1901 as a consolidation  o f  coal com panies near F a irm ont, 
W . V a . Owns 30,280 acres o f  coal lands and rights and abou t 4,030 acres 
o f  surface; also 24,986 acres under perpetual lease. See V . 74, p . 98, 431; 
V . 87, p . 289. Th e Consolidation Coal Co. o f  M d. ow ns entire $12,000,000 
stock , having acqu ired  the m inority stock In M ay 1909. V . 88, p . 1316. 
Controlled P roperties (See reports V . 84, p. 1305, 1306) and Interest Therein.

Stock Iss'd. Owned. Bonds Iss. Owned.
Clarksburg Fuel C o_____ $3,000,000 $2,979,700 $2,437,000 N one.
N orthw estern Fuel C o___ 3 ,000,000 1,620,000 N one. do
PIttsb. & Falrm . Fuel C o . 2,250,000 1,787,000 1,300,000 $573,000

Car trust bonds (serial 5s), $1,944,000, dated  Sept. 1 1906, o f w hich $1 ,
529,000 had been Issued to N ov . 1907. In  N ov . 1907 the com p an y  sold 
2,000 cars to the Balt. A O hio R R .,  w hich assum ed the $1,529,000 car 
trusts thereon , part o f the $1,944,000 authorized. V . 85, p . 1404. T on 
nage m ined In 1908, 3 ,270,493 tons; In 1907, 4 ,323,882 tons.

Sub. C o., & c.. Bonds—  D ate. Interest. Outstanding. M aturity .
Clarksburg Fuel 1st M_________ 1901 5 % A 6 %  *$2,412,000 O ct. 1 19 31
PIttsb. A Falrm . Fuel 1st M ___1905 5%  J A J  1,300,000 July  1 1 9 3 5

U. S. M ort. A Tr. C o., N . Y . ,  T rustee. S u b ject to call at 110.
* Th e $393,000 6s are callable a t 105; $1,996,000 5s are pledged  as coll. 

S ink, fund , 2 cents per ton o f  coal m ined. Car trust, D ec. 1908, $3,000. 
D ivs .— 1904, 2 % ; 1905, 3; ’ 06, 3 H ; ’07, 3; '08 and ’ 09, Jan ., 2 % . 
R E P O R T .— R ep ort for  year ending D ec. 31 1908 In V . 88, p . 1000. 

Year. Gross. T o t .n e t. C h gs.,& c. B a l.forD iv . D ividends. B a l.,sur. 
1 9 0 8 ..$ 3 ,4 0 1 ,8 1 5  $1,221,714 $652,000 $569,714 (2% )$24 0 ,0 00  $329,714 
1 9 0 7 -- 4,860,327 2,023,301 836,511 1,186,790 (2 % ) 240,000 946,790

P res., C. W . W atson . O ffice, Baltim ore, M d.; sales o ffice , 1 B ’w ay, 
N ew  Y ork .— (V . 87, p. 289; V . 88, p. 751, 885, 1000, 1316.)

F E D E R A L  M IN IN G  & S M E L T IN G  CO .— O R G A N IZ A T IO N .— In cor
porated under laws o f  D elaw are June 25 1903. Owns silver-lead mines In 
Coeur d ’A lene d istrict, Idaho. Has six -yea r con tract expiring Sept. 1 
1909 to sell entire ou tp u t o f  present mines to  Am erican Sm elting A R e- 
llnlng Co. See V . 79, p . 2694, 2089; V . 77, p. 203; V . 81, p. 1377. In 
M ay 1905 the Am erican Sm elters’ Securities Co. (con trolled  b y  the A m eri
can Sm elting A R ellnlng C o.) acquired con trol. V . 80, p. 1974.

D IV ID E N D S —  19Q4. 1905. 1906. 1907. 1908. 1909.
Com . ( % ) ,  1 Vi quar.; also extras . 4 )4  10 17 14)4 0 J a n .,1 )4
Preferred (7%  c u m .) _____________ _______________ In full to date------------------------

In April 1909 to O ct. 1909 no d ividend declared on  com m on . V . 88, p . 
1064.

R E P O R T  fo r  year ending A u g . 31 1909 was in “ C h ron icle" rn  or abou t 
N ov . 6 .

Year—  Net Profits. D iv . on Pref. D iv . on Common. B a l.,Surp .
1908-09-------- $1,185,946 (7% )$83 9 ,0 27  (1 )4 % ) $89,894 $257,025
1907-08--------  1.067,037 ( 7 %)  839,023 (1 )4 % ) 89,894 138,120

Pres., Francis II. Brow nell: V .-P . and Chairm an, Edwin Packard; T reas.,
F . W . Hills; S ec., F red ’ k J . K llner, D irectors; Eugene J . Barney, D a y ton ,O .; 
Joseph G lcndennln , Edgar L . N ew house, F . W . Hills, John K . M acG ow an,
W . E. Merrlss, Edwin P ackard , Judd Stew art, Charles Sw eeney, Edw ard 
Brush and F . T . G ates o f  N ew  Y ork ; H enry E . C ooper, Jas. M. Satterfield. 
O ffice , 32 B w a y ., N . Y .— (V . 88, p . 628, 1064; V . 89, p. 1070.)

F E D E R A L  S U G A R  R E F IN IN G  C O .— Incorporated  In N ew  Jersey June 
19 1902; re-incorporated  in New Y ork  M ay 3 1907. V . 84, p. 1117. P lant 
at Y on kers, N . Y . O perations begun A u g . 1 1904; capacity  to be 4,000 
bbls. a day . A p p lica tion  to list, V . 84, p. 691. Process, V . 74, p . 1358. 
S tock , c o m ., $6 ,677,200; p re f., 6%  cum . (also pref. as to  assets). Is su b ject 
to call a t 125 and convertib le  lntp com . stock  at par; sec table above; par 
o f  shares, $100. D ividends on pref. stock  o f old  co . paid In full; on  new 
pref., 1 )4 %  quar. paid A u g. 1 1907 to N ov- 1 1909. P res., Claus A .  
Spreckles; V .-P . ,  Clarence H. M ackay; T reas., D um ont Clarke: S ec., Pierre 
J . Sm ith . O ffice, 138 F ront S t., N . Y .— (V . 84, p. 840, 1117.)

G E N E R A L  A S P H A L T  CO .— O R G A N IZ A T IO N .— In corporated  in N . J .  
on  M ay 19 1903 as successor o f  the N ational A sphalt C o ., per plan V . 75, 
p. 188; V . 76, p. 1145: V . 79, p . 101, 2586; V . 80, p . 2218; V . 82, p . 1208.

Ia March 1909 settlem ent w ith Venezuelan G overn m en t was arranged.
V . 88, p. 628, 509, 1195. ,

S T O C K .— As to right o f  conversion , call, A c ., see V . 79, p. 2586. C om 
m on stock  outstanding $9,861,000; p re f., sec table.

D IV ID E N D S .— On pref. in 1906, 4 %  (M. A S .); 1907 and  1908, 2%  
(M. A S .); 1909. M ch ., 1 'A % ; June, 1 « % :  S ep t., 1 J4% .

V O T IN G  T R U S T .— Stock Is vested for 10 years In live votin g  trustees, 
v iz ., R udulph Ellis. W illiam  F. H arrity, A lv in  W . K rech , H enry Tatnall 
and H enry W . B iddle, bu t the trust m ay be dissolved In w hole or  in part 
at any  tim e b y  unanim ous consent, or after 7 years as a w hole, in the dis
cretion  o f  a m ajority  o f trustees. V . 88, p. 1064.

Bonds o f  subsidiary Cos.: $882,100 Barber A sph . P av . deb . 6s due A pril 1 
1916, su b ject to call at par since 1906; coll. 6 %  R R . notes, $300,000, due 
F eb . 15 1910 (V . 86, p. 1463); $1,540,360 N ew  Trin idad Lake A sphalt 
d eb . 6s due Jan. 1 1930. V . 70, p. 993; V . 71, p. 545; V . 79, p . 104; see 
also securities ow n ed , V . 73, p. 290.

R E P O R T .— R ep ort for year ending A pril 30 1909, In V . 88, p . 1195, 
show ed results for  12 m os. ending Jan. 31 1909; T ota l gross Incom e, $11 ,
818,529; net Incom e, $1,801,512; Int., taxes, bad debts, A c ., 5774,382; 
profit, $1,027,130; d lv . on  pref. (2 )4 % ) ,  $295 ,517 : ba l., sur., $731,613.

O F F IC E R S .— P res., John M. Mack: V .-P .,  A v ery  D . Andrew s and A rthur
W . Sewall; Treas., Ira A tkinson . O ffice, Land T itle  B ld g ., Ph ila .— (V . 87, 
p. 42: V . 88. p. 454, 509, 628, 1064, 1195; V . 89, p. 228.)
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F or  explanation of colum n headings, & c ., see notes on 
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Girard Point Storage— First m tgo guar p A I b y  Penn R R .  
Granby Consolidated Alining S & P— S tock  $15 ,000 ,000 auth
Great Lakes Tow ing— C om m on stock  $2 ,500 ,000 --------------

Preferred 7 %  n on-cum ulative  $2 ,500 ,000 ------------------------
Great Northern Iron Ore Prop—-Trust certs 1 ,500,000 shares
H avana Tobacco Co— B onds $10,000 ,000 g o ld --------------------
Illinois Steel—See U nited States Steel C orporation 
Indiana Lighting— First m tgo $5,000,000 gold  red 102— Ce 
Ingersoll-Rand— Pf stk 6 %  cu m fa lso  as to assets) $5,000,000 

First rntge $3,000 ,000  gold  red 105 beginning 1 9 t l -_ N .c * A r
International Harvester— C om m on stock  $60 ,000 ,000-----------

Preferred (also as to  assets) 7 %  cum ulative $ 6 0 ,0 0 0 ,0 0 0 .. 
International Mercantile Marine— Stock  com m on  |$60,000,000 

Pref (as to  assets) 6 %  cum  $60,000 ,000 (V . 84 , p 1309,1370) 
Coll trust m tge $75,000 ,000 red 105 since O ct '0 7 -.N .C *  Ar 
Internat N av 1st M g $20 ,000,000 subj to call ( te x t ) .F P .c *  
O cean ic S tm  N av 1st M deb £2,500,000 auth red t e x t .c A r
D om inion  Line deben tu res____ _______________________________

International Nickel— C om m on stock  $12 ,000,000 authorized
Preferred stock  6 %  non-cum  $12,000,000 au th orized______
First m ortgage $12 ,000,000 gold  callable at 110_________ N

International Paper— S tock  com m on  $20 ,000 ,000____________
Preferred 6 %  cum  $25,000 ,000 (underlying bonds t e x t )___
First cons At $10,000 ,000 g red since 1907 at 105 c o n v . U s.c* 
Cons m tgo $10,000 ,000 gold  red sink fund con v  (text) .T a .c

International Salt— Stock  $30 ,000 ,000-------------------------------------
M ortgage gold  $12,000,000 red 105 s f  $200,000 y r ly ..U s m

Date
of

Bonds

1890

1902

1908

1906

1902
1899
1908
Var

1898
1905

1901

Size, or 
P a r  

Value

$1,000
100
100
100

N one
1.000

1,000 
100 

100 A c 
100 
100 
100 
100 

1,000 
1,000 
£100 

Various

100 
1,000 

100 
100 

1,000 
1,000 

100 
500 A c

Am ount
Outstanding

$2,106,000 3J-S 
13,500,000 Quar 

1 ,675,000 See text

IN T E R E S T  OR D IV ID E N D S

1,952,850
l,495,720sh.

7 ,500,000

3,000
4,800
1,989

60,000
60,000
49,931
51,730
52,744
18,966
£1,250

£128
8,822
8,912
9,296

17,442
22,406

9,080
5,725

18,228
6,430

000
000
600
000
000
735
971
,000
,000
,000
,531
,662
,626
,836
,800
,700
,000
,000
,000
,000

7 in 1909

5 g

4 g
0 In 1909

5 g

4 K g  
5 g 
4 H  

4 H & 5  
See text 
6 In 1909 

5 g

2 In 1909 
0 g 
5 g

See text 
5 g

When
Payable

A & O 
See text 
See text Q —J

*  D

A A 
A J 
A J

Q — M

A & O 
F A A 
J . 30 D ec

See text 
Q — F 

A  & O

Q — J 
F A A 
J & J 

Q — M 
A & O

W here Payable, and by 
Whom

Treasurer’s O ffice , Phlla

C leveland, Ohio 
do

32 Nassau S t, N ew  Y ork  
M orton Trust C o, N Y

Central Trust C o, N Y

O ffice , 11 B ’w ay , N Y 

Checks m ailed

J P M organ A C o, N Y  
C om pa n y ’s O ffice , N Y 
Lon don  
L iverpool
43 E xch ange P lace, N Y 

do do
N ew  Y ork  Trust C o, N Y  
Checks m ailed 

do
M etropolitan T r  C o, N Y 

uo do

Em pire Trust C o, N Y

Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend

A p r 1 1940 
D eo 1 5 ’08 2%
Jan 1 5 ’07 2%
O ct 1 ’09 1 
Sept 15 1909 $1 
June 1 1922

A u g 1 1958 
Ju ly  1 1909 » %  
D eo 31 1935

Sept 1 ’09 l

O ct 1 1922 
Feb 1 1929 
D ec'1 3 -J ’ e 30 ‘ 22 
Various
Dec 1 1909 1 H 
N ov 1 '09  1 %
A p r 1 1932 
Ju ly  1 1899 1%  
O ct 15*09 
Feb 1 1918 
Jan 1 1935 
D ec 1 1906 1%  
O ct 1 1951

GENERAL CHEMICAL CO.— O R G A N IZ A T IO N , A c .— Incorporated  in 
N ew  Y ork  on  Feb . 15 1899 as a consolidation  o f the N ichols Chemical C o ., 
Jam es L. Morgan A C o ., A c. V . 68, p . 571; V . 74. p. 1093; V . 73, p. 724; 
V . 89, p . 351, 414.

E A R N IN G S .— F or 5 m os. ending May 31 1909, net profits, $817,902; 
lire insurance reserve, $25,000; pref. d lv . at 6%  yearly , $275,000; com m on 
d iv . at 4 % . $123,505; charged o lf, $83,435; balance, surplus, $310,962.

R E P O R T .— R eport for year ending D ec. 31 1908, w ith bal. sheet. In 
V . 88, p. 372, show ed: N et profits, $1 ,227,837: charged off, $236,312; d lv -, 
6 %  on  p re f., $660,000; d iv . on com . (4 % ) ,  $296,412; ba l., su r., $35,113. 
On p re f., O ct. 1899 to O ct. 1909, both  Incl., 6 %  per annum  ( 1 ^  Q -J); 
on com m on , 1900 to 1902, both  Incl., 4 %  yearly : In 1903, 5%  (Q -M ); In 
’06 and ’07, 4 %  (M. & S .); ’ 08, 1%  quar. (Q .-M .); ’ 09, M ch ., 1 % ; June, 1 % ; 
S ep t., 1 % .

O F F IC E R S .— Charlman o f the B oard , W illiam  H . N ichols; President, 
Edward II. Rising: Sec. and T reas., Jam es L. M organ; Chairm an E x ec. 
C om m ., W m . H . N ichols Jr ., N . Y . ,  25 Broad S t.— (V . 89, p. 351, 414.)

GENERAL ELECTRIC CO.— O R G A N IZ A T IO N .— O rganized under a 
special oharter o f  New Y ork  April 15 1892, and m anufactures outfits for 
electric railw ays and all kinds or electrical supplies. In 1896 pooled  patents 
w ith W estlnghouse E lectric & M fg. C o. V . 85, p . 155, 1648; V . 62, p. 
502, 635, 1040; V . 65, p. 151; V . 68, p. 1024. (See V . 68. p . 927.) V . 
70, p . 689; V . 80, p. 1481; V . 83, p . 689.

C on tract for pow er. V . 72, p . 583. In  Juno 1901 obta ined  controlling  In
terest In British T h om son -IIou ston  C o., L td ., of L on don . V . 72 , p . 1283. In 
F eb . 1903 abou t $2,900,000 o f the $3,000,000 stock  o f Stanley E lec. Mfg. 
C o. was purchased. V . 76, p. 437. Owns entire com . stock  o f  Electrical 
Sec. C orp. anil E lec. B ond A Share Co. V . 79, p . 1706, 2645; V . 81, p. 510.

Owns the rights for  the TJ. S . under patents coverin g Curtis steam  turbine 
engines. V . 76, p. 1195; V . 77, p. 2161; V . 82, p. 1272. C o-operates 
with A m . L ocom otiv e  Co. In bu ilding e lectric locom otives . V . 79, p . 1022.

S T O C K .— On July  15 1902 a stock  distribution  o f  66 2 -3%  was m ade, 
thus restoring the 40%  surrendered In 1898. See V . 74, p . 729, 777, 1199, 
1252; V . 75. p . 32; V . 81, p . 1377, 1668.

It was v oted  N ov . 20 1900 to Increase the authorized stock  from  $60,000,- 
•00 to $80 ,000 ,000, $10,847,600 being sold to stockholders pro rata at par. 
raising the am ount outstanding to $65 ,167 ,400. V . 83, p . 893, 1349.

D IV ID E N D S —  1899. 1900. 1901. 1902 to O ct. 1909.
Per cent ................................... 3 6 X  9 8 yearly  (Q -J ).

D E B E N T U R E S .— In 1902 $2,047,000 deb . bonds were issued, redeem 
able on  o r  before  A u g. 1 1912 at par and thereafter at 105. V . 75, p. 139. 
There are also $40,000 5%  debs, outstanding, convertllbe  Into stock  at 120.

S tockholders in 1907 subscribed for  $13,000,000 10-year 5%  debentures 
at par. T h ey  are con vertib le  a fter June 1 1911 Into stock  at par and 
redeem able a fter that date a t 105. V . 84, p . 1184, 1251.

A N N U A L  R E P O R T .— Annual m eeting Is held the second Tuesday In 
M ay. R ep ort for  1908-09 was given  In V . 88, p. 1124, 1136; ed it ., p . 1100.

\r ear ending J  an 31—  1909. 1908. 1907.
Incom e— Sales  $44,540,670 $70,977,168 $60,071,883

R oyalties , A c i : : : : . . : ..............   703,943 1,010,962 417.586
Interest and d iscou n t_______________  1 ,137,938 487,079
Sale o f securities, A c ________________  35,912 9,779 329,703
N et profit security  holding c o s ------- 750,000 ----------- 675,000

T ota l Incom e_________________________ $47,168,469 $72,484,988 $01,608,832
O perating expenses and t a x e s . . ............ $41,649,573 $05,536,305 $53,106,594
Interest on  deben tu res_________________ 716,643 362,030 74,395

B alance fo r  d iv id e n d s______________ $4,802,253 $6,586,653 $8,127,843
B alance 1908-09 as ab ov e . $4 ,802,253; d lv . (8 % ) on  stock , $5 ,214,026; 

tatal sur. Jan. 31 1908, $16,513,836; total sur. Jan . 31 1909, $10 ,102 ,063.
D IR E C T O R S .— C. A . C offin  (I’ r e s .) , G ordon A b b o tt , O liver A m es, 

W  M Crane, T . Jefferson C oolidge Jr ., B . E . Sun ny, G eo. P . Gardner, 
H enry L . H igglnson , J. P lerpont M organ, J P O rd. R ob ert Treat Paine 
2d Marsilen J Perry, S. L . Sohoon m aker. Charles Steele and E. W . R ice 
Jr. Treas. Is H enry W . D arling; S ec ., M. F. W estover. New Y ork  o ffice , 
30 Church S t .— (V . 86, p . 1412; V . 87, p. 482. 1360; V . 83, p . 1124.)

GRANBY CONSOLIDATED MINING. SMELTING & POWER ,C 0 ’ 
LTD.— O R G A N IZ A T IO N .— In corporated  M ch. 29 1901 in British C olum 
bia. Owns low -grade copper, A c ., deposits; also sm elter at Grand Forks, 
B O. V . 79, p . 1644; V . 81, p. 1490; statem ent N . Y . S tock  E xch ange, 
V . 85, p . 403. In 1907 a large interest was acquired In the C row ’s Nest 
Pass Coal C o ., w hich provides the coal supply . V . 88, p . 155. Stock 
au th orized . $15,000,000; outstanding . $13,500,000; par, $100, changed 
from  $10 in 1906. N o bonds. D ividends, 1%  paid D ec. 1903; 1906, 
to S ept. 30 1907, 3 %  quar.; 1908, June 30, 2 % ; Deo. 15, 2 % ; V . 87, p . 1320. 
R ep ort for  year ending June 30 1909 In ’ ’Chronicle”  abou t N ov . 6. P res., 
Jacob  Langeloth; S ec ., N ortlirup F ow ler. O ffice , 52 B ’w ay .— (V .87 ,p .1302.)

GRAND RAPIDS GAS-LIGHT CO.— See A m er. L ight A T raction .
GREAT LAKES TOWING CO.— O R G A N IZ A T IO N .— Incorporated  In 

N . J. on  July  6 1899 as a consolidation  o f  tow boat com panies along the 
G reat Lakes. See V . 69. p. 79, 593; V . 72, p . 778.

D IV ID E N D S —  1 ............. .. ‘
C om m on ( % ) ............. )
Preferred ( % ) .......... J SM  3M  „  „

Pres, and T reas., Edw ard Sm ith , C leveland, O .— (V . 83, p . 1292.)
OREAT NORTHERN IRON ORE PROPERTIES.— See G reat N orthern 

Ry.— (V . 87, p . 938; V . 88, p. 1059; V. 89, p. 414, 473.)
GUGGENHEIM EXPLORATION CO.— (V. 88, p. 1316; V. 89, p. 667.)
HACKENSACK WATER CO.— (V . 85, p . 407, 1521; V . 86, p. 483.)
HAVANA TOBACCO CO.— O R G A N IZ A T IO N .— In corporated  In N. J. 

•n May 28 1902 and acqu ired , per plan V . 74, p . 1142, control o f the H avana 
C om m ercial C o., H enry Clay and B ock  A C o., L td ., H . de Cabanas y  Carba
jal and J. S . Murlas y  Ca. The A m . Cigar Co., It is understood , ow ns a con 
trolling Interest in stock  and $3,500,000 o f  $7 ,500,000 bond s. V . 85, p. 287

S tock , co m ., $30,000,000: p re f., 5%  n on -cu m ., $5 ,000,000; outstanding 
co m .. $29,790,941; p re f., $4,703,800: par o f shares, $100. Bonds, $10,
000,000 20-year gold  5s, o f which $2,500,000 in treasury. R eport for 
oqI. year 1908, V . 88, p . 682, show ed: D ividends received , $19,652; def. 
a fter charges and expenses, $167,080: Int. on  gold  bond s, $375,000; bal. 
d e f ., $542,080. O ffice, 111 F ifth  A v o ., N . Y .— (V . 88, p . 682.)

HERRING-HALL-MARVIN SAFE CO.— O R G A N IZ A T IO N .— Incor 
porated in N. Y . on  Sept. 22 1905, per plan In V . 80, p. 999. S tock , $700, 
000, all outstanding; par o f  shares, $100.

G old deben tu re n otes, $323,750 6s, m aturing to  1915. V . 78, p. 1395.
R ep ort for  cal. year 1907 V. 86. p. 478. In 1908, net profits, $102,049 

charged off for  depreciation  and reserve, $41,666; b a l., su r., $59,383.

’01. ’02. '03. ’04. ’05. '06. ’07. '08 . 1909
0 0 0 0 0 0 2

3M 3M 0 0 7 7 7 7 7 (Q-J)

Pres., C. U. Carpenter; S ec ., St. G . B . T u ck er; T reas ., T .  B . Carpenter. 
O ffice , 400 B road w ay, N ew  Y ork .— (V . 86, p . 423, 77.)

H UDSON  R IV E R  E L . P O W E R  CO .— (V . 87, p . 1535; V . 88, p . 22T.)
IL L IN O IS  B R IC K  CO .— (V . 88. p. 104, 373 : V . 89, p . 290.)
IN D IA N A  L IG H T IN G  CO .— O R G A N IZ A T IO N .— S uccessor on  or  abou t 

O ct. 1 1908 to the L a fayette , In d ., N atural A Ilium . Gas, Ohio A Indiana, 
Logansport A W abash V alley and F ort W ayne Gas com panies, foreclosed  
June 16 and 17 1908, per plan In V . 84, p. 871; V . 86. p. 984. S tock  a u th .. 
$4,500,000 , all outstanding . O f the 50-year 1st gold  4s ($5,080,000 a u th .), 
$2,000,000 will rem ain in the treasury. O ffice , 2 R ector  S t ., N . Y .—  
(V . 87. p. 419. 938, 1423.)

IN D IA N A  N A T U R A L  G A S  & O IL  C O .—See P eop le ’s Gas L ight A Cok* 
Co. o f  C h icago, V . 88, p. 1316, 1433.

IN G E R S O L L -R A N D  CO.— O R G A N IZ A T IO N .— Incorporated  in New 
Jersey June 1 1905 and acquired Ingersoll-Sergoant Drill and R and Drill 
com panies and a m ajority  o f  the $250,000 stock  o f  the Canadian R and Drill 
C o ., the latter having a plant at Sherbrooke, Q uc. Owns plants at Philllps- 
burg, N . J ., Easton and A thens, P a ., and T a rrytow n  and Painted P ost, 
N . Y . A p p lication  to list was In V . 83, p. 1176; see also V . 84, p. 867; V . 85, 
p. 465. Com . stock  au th ., $5,000,000; Issued, $3,000,000 ; par, $100.

D IV ID E N D S .— P ref., Jan. ’06 to Julv ’09, Incl., 6 %  yearly  (J. A J . ) .
R E P O R T .— R eport for year 1908, In V . 88, p. 942. show ed; N et earnings 

over d ep rec ’n ($444,734), $440,905; Int. on  bonds, $97,982; pref. d ir .  (0 % ) .  
$284,808; ba l., su r., $64,115.

O F F IC E R S .— P resident, W m . L . Saunders: 1st V .-P .,  G eorge D ou b le 
day; T reas., W m . R . Grace; Secretary, F red. A . B ralncrd. O ffice, 11 
B ’w a y .— (V . 84. p . 999; V . 85. p. 465; V . 86. p. 978; V . 88. p . 942, 1133.)

IN T E R N A T IO N A L  H A R V E S T E R  CO .— Incorporated  in N . J . on Aug. 12 
1902 and acquired fire  concerns m anufacturing agricultural m aohlnes; 
D eerlng H arvester C o., M cCorm ick H arvesting M achine C o ., A c. A lso 
has large plant In Canada, tim ber lands, coa l, ore, blast furnace and stoel 
properties. See report, V . 86, p . 1471; V . 87, p. 94. W isconsin Steel 
m ortgage, V . 85, p . 104. , _____

V O T IN G  T R U S T .— Stock  is held In a votin g  trust until A u g . I 1912; 
the votin g  trustees, G eorge W . Perkins, Charles D eerlng and Cyrus II. 
M cC orm ick, m ay term inate the trust at an earlier d ate . V . 78, p. 1112.

D IV ID E N D S  (old stock) .— In 1903, 3 % : 1904 to 1906, 4 %  yearly . 
On pref. (new sto ck ). Juno 1907 to Sept. 1909, b oth  Incl., 1 quar.

R E P O R T .— R ep ort for  cal. year 1908 (V . 88, p . 1058, 1067), show ed: 
Calendar Incom e D eprccia'n , Interest on D ividends Balance,

Years—  from  Oper. Renewals,& c. Loans,& c. on Stock. Surplus.
1908..........-$12,930,378 $3,169,023 $875,673 $4,200,000 $4,685,683
1 9 0 7 - . - . - -  11,228,317 2.007.821 1.140,039 4 ,200,000 3 ,880,457

O F F IC E R S .— Chairman o f B oard , Charles D eerlng; Chairm an Finance 
C om m ittee, G eorge W . Perkins; P res., Cyrus H . M cCorm ick: V .-P . ,  Jam es 
D eerlng, H arold F . M cCorm ick, W illiam  H . Jones and J. J . Glessner; T reas.. 
H arold F . M cCorm ick; S ec., R ichard F . H ow e. Genoral o ffice , 237 M ichi
gan A v e ., C h icago.— (V . 88, p. 234, 1004, 1058. 1067; V . 89, p . 229.)

IN T E R N A T IO N A L  M E R C A N T IL E  M A R IN E  C O .— O R G A N IZ A T IO N . 
& c.— F orm erly Internat. N av. C o., acquiring In 1902 (per plan , V . 74, 
p 888, 941, 1093; V . 75, p. 1089, 1305), W hite Star, A m erican , R ed  Star, 
A tlan tic  T ransport, D om inion  and I.eyland lines, having an aggregate 
gross tonnage built or  building Deo. 31 1908 o f  1,154,804 tons.

S T O C K .— Of the stock . $10,068,265 com . and $8,269,029 pref. on  Deo. 
31 1908 rem ained In the treasury. N early all the stock  Is to be  held In a 
votin g  trust until O ct. 1 1912. although the trustees m ay, In their discre
tion , term inate the trust at an earlier date. V oting trustees, J . P lerpont 
M organ. Chas. Steel, J . Bruce Ism ay, Peter A . B . W ld cn cra n d  W . J . Pirrle.

B O N D S .— In 1908 £1.250.000 (auth . £2,500,000) O cean ic Steam  N av. 
C o. (W hite Star Line) 4 H %  debs, were offered , £125,000, redeem able 
yearly  D ec. 31 at par. beginning 1913: rem ainder payable June 30 1922. 
W hole or  any part m ay be retired at par beginning D eo. 31 1913 on  60 days’ 
notice. T h ey will bo secured on  23 vcssols, valued a t £4,850,000, and 4 
vessels to be built at estim ated cost o f  £3,000,000. Th e proceeds o f the 
debentures can on ly  be used to pay for  new property . V . 87, p . 1091.

Col. trust 4 i i s ,  see app lication  ra list, V . 84, p . 1309. 1 ho Internat. N ay.
5s are su b ject to call at par a fter 1909, and a s. f. o f  $250,000 to  $->00.000 
retires them  annually since M ay 1 1905. D om inion  Line deben ., £128.531; 
F red. Leyland A C o. 1st m tge. 4 %  d e b .. £354,400, duo D eo. 1 1021, are not 
jncluded In com p a n y ’s bal. sheet, on ly  a m ajority  o f  stock  being ow ned.

R E P O R T .— R ep ort for  year ending Deo. 31 1908. In V. 8 9 , p . 3 8 ,show ed: 
T ota l gross earnings, $30,529,748: net, $875,857; Int. and Incom e tax, 
$3 ,695,503; add surplus Insurance a cc ’ t, $1 ,062,344; profit on  bonds purch. 
fo r  sinking fund, $27,319: ba l., d e f., for  year, $1 ,729,983 . In 190T, gross, 
$39,266,588: net, $7 ,024,045. „  „  „

O F F IC E R S .— P res., J. B ruce Ism ay; T reas.. H orace G . Phillips.
D IR E C T O R S .— A m ericans.— C. A . G rlscoin , P . A . B . W ldener, Percy 

C h ubb, John I. W aterbury, E. J. Borw lnd, G eo. W . Perkins, J . P ..M organ  
Jr., John F . A rch bold , Charles Steele. English D irectors.— It. O. G ren
fell. J . B. Ism ay, R t. H on. Lord  Plrrlo, Charles F. T orrcy  and H arold  A . 
Sanderson. O ffice, 9 B ’ w ay, N . Y .— (V . 88, p . 55; V . 89, p . 36, 106.)

IN T E R N A T IO N A L  N IC K E L  CO .— Incorporated In N. J . Mar. 29 1902 
and acquired control o f  Canadian C opper C o ., w ith plant at C opper CHIT. 
O nt.; N ickel Corporation o f L on don , w ith m ines a t New C aledon ia, and the 
O rford Copper Co. o f  B ayonne, N . J ., A c. V . 75, p. 1205, 1257. C om m on 
stk . au th ., $12,000,000; ou t ., $8,822,662; par, $100. P ro f., see table above .

D IV ID E N D S .— On pref., 1 H %  quar. Feb . 1906 to N ov . 1909, b oth  Incl 
First d iv idend on com m on stock , 1 % , paid S ept. 1 1909; D ec. 1909, 1%  
and extra . V . 88, p . 1562.

R E P O R T .— R ep ort for year ending March 31 1909, In V . 88 , p . 1370, 
show ed total net Incom e o f  constituen t cos. (exclu d in g  tw o In N ew  Cale
don ia ), $1,756,199; Int .on bonds, $473,500; d lv . on  pref. ( 0 % ) ,  $534,733; 
ba l., sur., $747,966; deprec ’ n, sink, fu n d , reserve, A c .,  $507,805.

O F F IC E R S .— Chairman o f board , R ob ert M. T h om pson ; P res.. A m brose 
M onell; S ec., Stephen II. P. Pell; T reas., Jam es L. A sh ley . O ffice , 43 
E xchange P lace, N . Y .— (V . 88, p. 1375, 1562; V . 89. p . 849.)

IN T E R N A T IO N A L  P A P E R .— Incorporated  Jan. 31 1898 and took  ovor 
by  purchase 25 o f the principal pulp and paper mills o f  the U. S .. see v . « i ,  
o  2623; V . 67, p . 428, and V. 69, p. 494; also app lications to list In V. 67, 
p . 1359. and V . 68, p. 726; V . 80, p. 1482. D aily ou tp u t a b ou t 1,700 tons. 
See prospectus In V. 66. p . 288, and V . 67, p . 177; also • ffid a l statem ent, 
V. 69, p . 281. The Continental Paper Bag C o ., a m ajority  #f w hose $ o .000,- 
000 stock  Is ow n ed , with factory  at R u m ford  Falls, M e., capacity  abou t
15,000,000 bags dally; first (quar.) d lv . on  com . s tock , 1 « ,  paid Juno 

742; v .  69. n. 494, 908: V . 7 3 , P. 788: V . 80. p. *«*«!■ 
A m er. R ea lty  Co. see V.J75, p . j l 2 o £  V . 79.5P..2207.

1905. V . 70, p 
V . 82 ,fp . 103.
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Intcrnat Silver— S tock  pref 7 %  also as to assets $9,000,000
D iv iden d  scrip (V  76, p 106 )_________________________________
First M $1,500,000 sink fund called a t 110 since 1901. N.c*
D ebentures $2,000,000 gold  redeem able a t par_________ —

International Steam Pump Co— Com stock $24,000,000._Ta
Preferred stock  6 %  (also assets) cum  $ 1 5 ,000 ,00 0 -------- Ta
First lien M $12,000,000 g s f red 1 0 3 ____________S.c*&r*
W orth in gton  preferred stock  7 %  cum ulative (see also text) 
H olly  M fg 1st M $700,000 gold  guar p & 1 end (V 73 p 1117) 
The Illake & K now les Steam  P u m p W orks 8 %  pref s to ck , 

do do do d o  deben b on d s .
Jefferson & Clearfield Coal & Iron— Pref stock  5%  n on -cu m .

First m ortgage gold  sinking fund draw n a t 105_______(i.c*
Second m ortgage gold  sinking fund draw n at 1 0 5 ..U sm .c*  

Kansas City Stock Yards Co of Alo— Stock  $9,000,000 au th .
C onvertible b on d s_____________________________________________

Keystone Telephone Co— First M g  red (other bonds te x t ) .  _ K 
Kings County Electric Light & Power— Stock  $10 ,000 ,000 . .

First m ortgage gold  $2 ,500 ,000_______________________ T a .c
PUrch m oney m tge g sec b y  Edls stock  &c (V  76, p 47)C c.c* 
Kdlson E lcc 111 cons m tge (now  first) $10,000,000 g - .A lo .c *
D ebentures $5,000,000 con v . Into stock  a fter  3 y ea rs_______

Knickerbocker Ice— C om m on stock  $4 ,000 ,000_______________
Pref stock  $3,000,000 6%  cum  (not pref as to assets) c o n v .
First m ortgage gold  redeem able 105________________________
R efund ing m ortgage $6,000,000 g o ld __________________ F.c
Collateral gold  notes $1,300,000 (V  88, p 1 0 4 ) . . ............. .......

Date
of

Bonds

Size, or 
P ar  

Value

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, When D u e  

Stocks— Last 
Dividend

Am ount
Outstanding

Rate When
Payable

W here Payable, and by 
Whom

. . . . $100 $6,028,588
1,085,343
3 ,519.000

See text Q — J Checks m ailed O ct 1 ’09 1 K %
1898 1,000 6 g J & D A m er E xch  N at B k , N Y D ec 1 1948
1903 1,000 2,000,000 6 g J & J do do Jan 1 1933
____ 100 17,762,500 See text Q — J Checks mailed A pr 1 1905 A %
____ 100 11,350,000 6 In 1909 Q — F do N ov 1 ’09 1 A %1909 $ £ fr &e 8,500,000 5 g M & S N Y  Lon Paris & A m ster Sept 1 1929
____ 100 2,000,000 7 M & N Checks mailed ■ ov  1 1909 3 A
1901 100 &c 700,000 5 g J & J Cent Real B & T  C o, N Y Jan 1 1921
____ 48.50 485,000 8 J & J Checks m ailed July  1 1909 4%
____ 48.50 404,005 6 July C om pa n y ’s O ffice 1912
____ 100 1,500,000 5 F & A Checks mailed A u g ’ 16’09,2 A  %■1896 1,000 1,114,000 5 g J & 1) 36 W all St, N ew  Y ork June 1 1926
1896 1,000 1,000,000 5 g J & D do do June 1 1926
____ 100 8,117,000 6 in 1909 Q — F O ffice 50 State St, Boston N ov l ’09 1 A %1900-3 1,000 883,000 5 F & A do do 1910— A u g 19131905 1,000 &C 5,485,000 5 g J & J Fisk & R ob in son , N Y July 1 1935
____ 100 10,000,000 8 in 1908 Q— M Checks m ailed Sept 1 1909 2 %1897 1,000 2,500,000 5 g A  & O Trust Co o f  A m erica , N Y O ct 1 19371898 1,000 5,176,000 6 g A  & O Central Trust Co, N Y O ct 1 19971898 1,000 4,275,000 

See tex t
4 g 
6

J & J M orton  T rust C o, N Y Jan 1 1939
12 years100 4,000,000 See text See text Checks m ailed____ 100 3,000,000 See text A  & O do O ct 1 ’09, 4 A %1898

1906
1,000 1,924,000 

See text
5 g 
5 g

A  & O Central Trust, N Y  & Chic A p r 1 1928 ' 
Feb 1 1946 
Feb 1 19111909 1,300,000 6 g F  & A First T r & Sav B k , Ch c

D IV ID E N D S —  1898. 1899. 1900 to 1907. 1 9 0 8 . -----1909------
Preferred stock  ( % ) _____ 4 H  6 6%  yearly  4 2 ( A  Q-J)
C om m on stock  ( % ) ______1 2 N one. N one. N one.

B O N D S .— The consol, m tge. 5%  bonds o f  1905 ($10,000,000 authorized  
Issue) are convertib le  on  an y  Interest day  since July 1907 and before 
1017 Into pref. stock  at par. A  s. f . o f  2%  o f all bonds ever Issued Is payable 
yearly , since 1907, for  which bonds are su b ject to  call at 105 and Interest 
a fter 1900. The rem aining $4,000,000 bonds are reserved fo r  future 
purposes. V . 79, p. 2699; V . 80, p. 119, 225; see ap p . to  list, V . 80, p. 1482.

Th e consol. 6s o f  1898 are con vertib le  a t holders ’ option  on  any  F eb . 1 or  
A u g. 1 before 1910 Into pref. stock  a t par; they cover all "a fter-acqu ired  
rea lty .”  Annual s. f . ,  $150,000, began F eb . 1 1905. Consols are reserved 
to take up $158,000 Otis Falls Issue below  nam ed. O ther bonds out;

1 . In t. P a per purch. m oney. In i. Where paid. Outst'g. M aturity .
A m in on oosu cL u m b.lstM . s .f.4g .M -S  N Y , M et T r Co $190,000 Sept 1 ’ 13
O ntario Paper 1st M __________O g.F -A  do do 150,000 Feb 1 '1 8
R u m ford  Fall S lph t 1st .0 g .J -J  d o  d  > 350,00 i Ju ly  1 '18
PIscataquIsF allsP .,lS tM .,s ,f. 4 g .F -A  do do 85,500 A u g  1 ’ 18

2. Old bonds (x  assum ed).
x  H udson R iver Pulp & P a-16g.J-J  N Y , Man T r Co 1 ,500,000 Jan 1 '18

p e r _______________________ ] S u b ject to call a t 105 since 1907.
x  Otis Falls Pulp C o. 1st M _16g.M -N  B ost.O ldC ol T r. 158,000 M ay 1 '16 

Old C olony T r Co, trustee] S ub ject to call a t 105.
O lcott Falls C o ...........................5g.M -S N Y , M e tT r C o . 389 ,000 M ch 1 '19

Bonds of Controlled Com panies—
A m . R ea lty  Co. ls tM 1 5 g .J -J  I>ort,M e.,U .S .D .& T .C o. 368,000 Ju ly  1 1941 

g Int gu red p a rs  f . jU n lo n  Safe D eposit & Trust C o ., Portland , M e., trus. 
O lcott Falls 1st M g - .5 g .M -S  N . Y .,  M ctr. T r. C o . 389,000 Mch 1 1919
Plercefeld  Paper 1st M . _______   428,000 Sept 1 1919
U m bagog Paper 1st M .5g.M & S U n.S .D .& Tr.C o.,P ort, 95,000 Sept 1 1918

R E P O R T .— For year ending June 30 1909, ln ‘ ‘ Chron lcle”  abou t O c t .30. 
Fiscal Cross Cost raw ma- Interest, Dividends Balance,

year. incom e. teria ls ,m fg .,A c. taxes, A c . on pref. surplus.
1908-09 .$18 ,238 ,477  $16,456,379 $1,183,996 (2 % ) $448,134 $149,968 
1907-08 .  20,716,304 17,878,134 1,202,252 (5 % ) 1 ,120,335 515,583

D IR E C T O R S .— H ugh J . Chisholm  (Chairm an), A . N . Burbank (Pres, 
and T rea s .), F . B . Jennings, W arren Curtis, T . S . C oolldgc, D . O . Mills,
G. F . U nderw ood , H . A . W ilder, Ogden Mills, W . A . W h itcom b , Phillip T . 
D odge. Sec. Is E. W . H yde. O ffice, 30 Broad S t ., N . Y .— (V . 89, p . 997.)

IN T E R N A TIO N A L PO W E R  CO .— O R G A N IZ A T IO N .— In corporated  In 
N ew  Jersey on  Jan. 14 1899. Controls A m erican  & British M fg. C o ., w ith 
plants at P rov idence , R . I .,  and B ridgeport, Conn. (V . 68, p. 671; V . 84, 
p . 800; V . 85, p . 287, 470; V . 88, p. 1130), and A labam a Consol. Coal & 
Iron Co. (see statem ent In this S ection ). Owns A m oskeag Fire Engine C o., 
engines m anufactured b y  M anchester L ocom otiv e  W orks, M anchester, N .H . 
V . 81, p. 1317. Controls A m erican  Oil Engine & Sh ip-B uilding C o ., w ith 
plant at W orcester , M ass., and T rin ity  Z inc, Lead & Sm elting C o ., w ith  
m ines a t Carthage, M o.; also holdings In A m erican  D iesel Engine Co. 
V . 79, p. 503, 215; V . 87, p . 1665.

S T O C K .— C om ., au th ., $7 ,400,000; Issued, $5 ,047,000 . P re f., 6 %  cu m ., 
$600,000. P ar all shares. $100.

D IV ID E N D S .—  1900. 1901. 1902. 1903. 1904. 1905. 1906.
P re fe r re d ...........................%  6 7 A  8  A  N il. 6 16 J a n ., 1
C om m on ............................. %  0 0 2 A  0 0 l J a n ., 1

P res., Joseph H . H oad ley , 78 B road w ay, N ew  Y o rk .— (V . 85 , p . 287) 
IN T E R N A T IO N A L  SA LT CO .— O R G A N IZ A T IO N .— In corporated  in 

N ew  Jersey In A u g . 1901 and acquired a m a jority  o f  the stock  o f the N ational 
Salt C o. and R ctso f Mining C o ., per plan V. 73, p. 724; V . 75, p. 551, 736; V . 
7 6 , p . 755; V . 77, p .1 2 2 8 . On M ay 25 1901 the N ational Salt C o . ’s proper
ties were purchased at judicia l sale; successor International Salt Co. o f  New 
Y ork , w ith $750,000 stock . V . 78, p. 2014; V . 80, p. 1056; V . 81, p. 1378. 
N ew  plants, & c. V . 84, p . 53, 802; V . 86, p . 855; V . 88, p . 1311.

D IV ID E N D S .— On D ec. 1 1905, 1 % ; 1906, 4 %  (Q .-M .); none since to 
O ct. 1909. V . 83, p. 1593; V . 84, p . 53.

B O N D S — O f the 5s o f  1901 ($12,000,000 authorized  Issue), one-sixtieth  
o f  am ou n t Issued Is to be retired each year b y  sinking fund and canceled; 
to  M ay 1906, $445,000 had been retired. V . 82, p. 1443.)

U nderly ing bonds, $140,000 Hutchlnson-ICansas Salt C o., due Jan. 1 
1912, and Itetsof Mining C o., $1,000 gold  5s due O ct. 1925. $2,500,000 
(Int. J. & J . at K nickerbocker Trust C o ., N . Y . ,  trustee). R eport for  year 
ending F eb . 29 1909, V . 88, p. 1311. P res., M . B. Fuller; V .-P . ,  M . M. 
B eldlng Jr.: T .e a s ., W . H . Barnard; S ec., H . D Fuller. O ffice , Scranton , 
P a .; N ew  Y ork  o ffice , 2 R ector  S t.— (V . 88, p. 509, 1311.)

IN T E R N A T IO N A L  S IL V E R .— O R G A N IZ A T IO N , & c.— In corporated  In 
N ov . 1898 under laws o f N . J. and acquired silver-plating properties— see 
V . 67, p. 1160; also V . 68, p. 232, 334, 1024; V . 76, p . 106. A lso has a large 
sterling silver ou tpu t. See V . 68, p. 334, as to  rights o f  capital stock , plants, 
&C. V. 67. p . 1160; V . 08, p . 1024; V . 71, p. 545; V . 82, p. 990.

S T O C K , & c.— C om . stock  Issued, $9,944,700 , o f  w hich $9,249,300 In 
treasury Jan . 1 1909; p re f., $6,607,500 , o f which $578,912 In treasury. 
V . 88 , p. 683, 752. Owns all the stock  o f  C. R ogers & B ro. V . 76, p . 106. 
U nderly ing bonds, $127,600 H olm es & Edwards 1st 6s.

D IV ID E N D .—  11900. 1901. 1902 t o ’06. 1907. 1908. 1909.
On preferred— %  j l ' j  o 4 yearly . 6 V* 4 A  l . l V f . U * .  1H  

A lso In Jan. 1903 scrip fo r  unpaid dlvs. ( 2 1 )4 % )  to d ate , $1 ,085,343 . 
R E P O R T  for  year ending D ee. 31 1908, w ith bal. sheet. In V . 88, p . 683, 

show ed net earnings, $1,829,556 ; Int. on  bond s, $325,454; d lv . on  pref. 
stock  (4 % ) ,  $244,560; ba l., su r., $459,542. P res., G eo. H . W ilcox ; T reas., 
G eo. M. Curtis, M eriden, C onn.— (V . 86, p . 605, 666 ; V . 88, p . 509, 683.) 

IN T E R N A T IO N A L  SM E LTIN G  & R E F IN IN G  CO .— V . 89 , p . 997, 
IN T E R N A T IO N A L  STEAM  PU M P CO .— O R G A N IZ A T IO N .— In co r 

porated March 24 1899 In N ew  Jersey as a consolidation  o f  live com panies. 
O fficial statem ent in V . 68, p . 723; V . 72, p . 673: V . 71, p . 545; report, 
V . 75, p . 82; V . 76, p . 1146. N ew  fa ctory  a t H arrison, N . J ., was com 
B' ' ]  In 1904. V . 75, p. 210. In 1906 acquired control o f  Pow er & 

g M ach. Co. V . 82, p . 1044, 1159: V . 83, p . 754, 1410; V . 87, p . 483. 
S T O C K .— Stock authorized, $24,000,000 com . and $15,000,000 p re f. as 

Increased b y  $5,500,000 com . and $2,500,000 pref. In M ay 1906 to acquire 
the Pow er & Mining M achinery C o. V . 82, p . 1044, 1159. D lv . on pref. 
A u g . 1 1899 to N ov . 1 1909, b oth  ln cl., 6 %  per annum  (1 A %  Q .-F .) ;  on 
c o m ., July  1901 to July 1904, ln cl., 1%  quar.; O ct. 1904, A % :  In 1005, 
Jan ., A % :  A p ril, A % \  none since to O ct. 1909. V . 8 1 , p .  34. The stock
unissued Is set apart to retire the $2,000,000 7 %  cu m . preference shares o f 
H enry R . W orthington  Co. and £302,155 6 %  debentures and $485,000 8 %  
pref. shares o f  Blake & K now les C o. H olly  M fg. Co. bds. see V .73.D . 1117.

B O N D S .— In July 1909 $8,500,000 first lien 5%  bonds w ere sold fo r  Im
provem ents, retirem ent o f  notes payable and refunding the existing d ebt,

the rem ainder o f  the $12 ,000,000 reserved fo r  Im provem ents. A  sinking 
fund will retire A  the Issue b y  m atu rity . V . 89, p. 166, 290, 414, 1070.

D ebentures ($3,500,000 6s) called  fo r  paym ent at 105 O ct. 28 1909
R E P O R T .— R ep ort fo r  year ending March 31 1909 given  in V . 89, p . 100, 

show ed net profits, $1 ,447,653; d iv idend on  pref. (6 % ) ,  $681,000; Int., & c., 
$573,995; b a l., su r., $192,658. P res., B en j. G uggenheim ; A sst. T reas., 
A rnold  Tanzer; S ec ., Irwin C. S tum p. O ffice , 115 B ’w ay , N . Y — (V  88. 
p . 297, 1257; V . 89, p . 100, 106, 166, 290, 352, 414 , 596, 1070.)

J E F F E R S O N  & C L E A R F IE L D  C O A L  & IR O N  CO .— O R G A N IZ A T IO N . 
— O rganized under the laws o f  P ennsylvania  in M ay 1896. Sec V . 02, p . 
908; V . 63, p. 115. C om pare Buffalo R och ester  & P ittsburgh R R . M axi
m um  am ount so fa r  sh ipped  In on e y ea r , 2,595,161 tons.

S T O C K .— Th e $1,500,000 com m on  and $300,000 o f  the $1,500,000 o f 5%  
non-cutn. pref. stock  Is ow n ed  b y  the R ochester & P ittsburgh Coal & Iron 
C o. (the com m on  m ostly  p ledged  as security  fo r  Its bonds; V . 75, p. 1357).

D IV ID E N D S .— On pref. in 1897, A u g ., 5 % ;  1898 to Aug. 1909, 5%  
yearly  (F .& A .) . D ividends on  com m on  In 1900, 5 % ; 1902 to 1905, b oth  In
clusive, 5%  yearly  (paid in A u g .) ; In 1906 to 1909, none. V . 75, p. 1357.)

B O N D S .— The sinking fund Is 3 cents fo r  each  ton o f  coal m in ed , the 
paym ents n ot to be less than $50,000 per annum . E stim ated that ls ts  w ill 
b e  retired In 23 years and 2ds In 28 years 6 m on th s.— (V . 85, p . 1341.)

E A R N IN G S .— Y ea r ending June 30 1909, gross, $1,478,260 ; net, $265 ,
184; In t., taxes, s. f . ,  $239,104; p re f. d lv .,  $75,000; b a l., d f .,  $48,921.

JO N E S  & L A U G H U N  S T E E L  C O .— (V . 88, p . 1257; V . 89, p . 596.)
K A N S A S  C IT Y  (MO.) G A S  C O .— O rganized in A pril 1897 In M issouri as 

a consolidation . L eased N ov . 16 1906 to a syndicate  In which the U nited 
Gas Im provem en t C o. Is Interested fo r  a  period as long as lessee shall furnish 
natural gas in Kansas C ity  (present ord inance expires Sept. 27 1936). 
Lease covers Int. on  bond s, sink, fu n d , taxes and div idends on  stock  (p a y 
ab le Q .-M .) a t 2 %  fo r  1st year, 2 A %  for  2d year, 4 %  fo r  3d year and 5%  
for  5th year and thereafter. The 5%  rate begins D ec. 1 1910. See 
V . 84, p . 1371. Capital s tock , $5 ,000 ,000 , o f which U nited Gas Im p t. 
ow ns a m a jority ; par, $100. B onds outstanding, $4,250,000 gold  5s due 
A pril 1 1922, su b ject to  call a t 105. Interest Is payable  A . & O. a t N . Y . 
o ffice  o f  G uaranty Trust Co. or  M. & N . In L on don . V . 65, p .277; V .6 7 ,p .2 8 .

R ep ort for  year ending April 30 1905, V . 80, p . 2456; net, $428,117; in t., 
$204,638: ba l., $223,479. P res., H ugh M cG ow an .— (V . 84 , p . 1371.)

(TH E) K A N S A S  C IT Y  S T O C K  Y A R D S  CO . OF M IS S O U R I.— In corp o 
rated In M issouri In June 1898 as successor o f  old  co . o f  sam e nam e. Owns 
175 acres used fo r  s tockyards purposes. S tock , $9 ,000,000 , o f  w hich $659,
000 reserved to retire the $750,000 con vertib le  bonds o f  1903 and $224,000 
fo r  bonds o f  1900. D ividends o f 6 %  yearly  paid fo r  m any years (Q .-F .) 
N o r . 1909 lncl. R ep ort calendar year 1908, V . 88, p . 373 . Chairm an, 
Charles Francis A dam s, 23 Court S t ., B oston ; P res., C. B . Morse; Sec. and 
T reas., E . E . R ichardson , Kansas C ity .— (V . 86, p . 166 ; V . 88, p. 373.)

K E Y S T O N E  T E L E P H O N E  C O .. P H IL A D E L P H IA .— Owns ’ independ
e n t ’ ’ (o f Bell) telephone system  perpetual franchise from  c ity  o f  Phila
delphia , six exchange buildings in Philadelphia and one in Cam den, and 
extensive con du it system  o f over 12,500,000 feet o f  tile d u ct, loca ted  in 
335 miles o f  streets. A lso controls abou t 60 m unicipal and tow nship fran
chises, w ith ov er  3 ,700 m iles o f  toll circu it. In  A pril 1906 acquired the 
Eastern Teleph. & Teleg . C o. o f  Cam den, N . J .,  operating In Cam den, 
G loucester, Cape M ay counties In N .J ., and thus control Camden & A tlantic 
T el. Co. V . 84, p . 218. T ota l telephones In use June 30 1909, 30,000.

S tock , $2,500,000 , all ow ned b y  K eyston e T el. Co. o f  N . J .,  having ou t
standing $1,936,850 pref. and $5,000,000 com . stock . M ajority  o f  co m . 
stock  (pref. has no votin g  power) held In votin g  trust expiring Ju ly  1 1912.

Bonds (1st 5s) su b ject to  call, as an entirety  o n ly , a t 108, beginning July  1 
1908; $5,485,000 have been Issued fo r  construction  o f  p lant and to furnish 
capital for  extensions and betterm ents and to pay  oft the $600,000 gold  
notes called  for  paym ent on  Sept. 1 1909; $2,500,000 are reserved to 
acquire securities o f  other telephone com panies, and the rem ainder o f 
authorized $10,000,000 fo r  future purposes a t not over  $600,000 yearly .
V . 81, p. 34; V . 88, p . 1625; V . 89, p . 47.

Coll, trust 6s ($300,000 a u th .), $210,000, secured b y  E ast. T el. & Teleg 
stock , due $30,000 yearly to  April 1 1916; East. T . & T . 5s, $250,000.

E A R N IN G S .— 3 m o s . , f l9 0 9 ._ ................. G ross, $272,851; net, $137,328
July 1 to  S ept. 30. 11908____________G ross, 262,187; net, 130,853

Surplus o v er  charges 3 m os. In 1909, $35,501, agst. $27,169 In 1908.
R E P O R T .— R ep ort fo r  year ending June 30 1909 in V . 89, p . 468.
Years—  Cross. N et. Renew. Resvs. Interest. Surplus.

1 9 0 8 -0 9 .......................$1,073,462 $542,453 $100,000 $312,308 $130,146
1907-08............... .........  1,051,072 511,948 100,000 313,112 98,836

D irectors— N . T . Folw ell (P res .), Jam es Collins Jones (V .-P .) ,  F . W a y - 
land A y er, M arcus B eebe, G eo. Burnham  Jr ., Clarence L . H arper, G eo. 
K essler, H eullngs L lpp ln cott, M ichael M urphy, J . E . R ld gw ay , C. E . W ilson
P . E . F oerderer. Main o flce . 135-141 So. 2d S t ., Ph ila .—  (V . 89, p .  998.)

K IN G S  C O U N T Y  E L E C T R IC  L IG H T  & P O W E R — A cqu ired  In 1898, per 
plan In V . 67, p. 482, the entire $5,000,000 stock  o f  the Edison E lectric Il
lum inating Co. o f  B rook lyn , thus uniting all the e lectric-lighting business 
In B rook lyn . N . Y . See V . 69. p . 177, 957; V . 70, p . 483; V . 80, p . 2216.

S E C U R IT IE S .— The authorized stock  was Increased In 1905 from  
$5,000,000 to $10,000,000. V . 83, p . 1232; V . 84, p . 393.

The $5,176,000 purchase m oney bonds are secured b y  deposit o f $5 000 -  
000 Edison stock  In trust, b y  a 2d m tge. lien on  the K ings C ou nty plant as 
now  ow ned or  hereafter acquired and b y  $1,000,000 cash guaran ty  fund 
to  be invested in securities app roved  b y  the com m ittee ; see V .6 7 ,p .4 8 2 ,1309 
As to Edison C o .’s con . m tge., see V . 67, p . 482, 842; V . 71, p. 493, 868

In O ct. 1909 it was proposed to  authorize an Issue o f  $5,000,000 6 %  12- 
yea r debentures convertib le  Into stock  a fter  3 years, to  provide fo r  devel
opm en t w ork o f  the com pan y and the E d . E lec. 111. Co. fo r  several years 
Th e first Installm ent, p robab ly  abou t $2,000,000 , w ill. It is ex p ected , be 
offered to stockholders pro rata on  or  abou t Jan . 1 1910. V . 89 , p . 922.

D IV ID E N D S .— June 1900 to  M ch. 1903 ,1  A %  quarterly; since, 2 %  quar..
E A R N IN G S .— F or 6 m onths ending June 30 1909, gross, $1 ,839,765; 

net, $964,887, against $952,063 in 1908; depreciation , & c., $211,426; fixed 
charges, $303,280; d iv idend (4 % ) ,  $400,000; ba l., sur., $50,181.

R E P O R T .— F or ca l. years, lncl. E d . III. C o. o f  B k lyn . (V . 88, p . 561): 
Cal. Gross N et D eprecia- Bond Bond D ivid's Balance
Year. E arnings. E arnings, lion . D iscount. Interest. (8 % ).  Surplus.
190 8 .$3 ,613 ,470  $1,865,712 $404,856 $24,783 $606,560 $800,000 $29,513 
1907. 3 ,471,740 1 ,685,345 242,932 50,000 606,560 764,000 21,853

P res., A . N . B rad y ; 1st V .-P . ,  A . M. Y ou n g ; 2d V .-P . and G en. Mgr.,
W . W . Freem an; S ec ., J . H . E vans; T reas., P . R . A tk inson . O ffice , 3 0 0 ] 
Pearl S t ., B rook lyn , N . Y .— (V . 88, p . 379, 561, 1065; V . 89 , p . 922.)
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La Belle Iron W ork s— S tock  $10,000,000 au th orized_______
First m ortgage $2,500,000 gold  redeem able ( te x t )________

Lackawanna Steel— Stock  $60,000,000 a u t h o r iz e d ________
First m ortgage gold  redeem able convertib le  ( te x t )____ F .c
F ive-year secured gold  notes $10,000,000 redeem able a t par 
O ne-year secured gold  notes $5,000,000 redeem  p a r - .  C e .c 
First cons m tge $30,000,000 gold  red at 105 after Mch 1915
Ellsw orth co ll pur m oney notes guar p & 1.......... j  E q u a lly l F

do  do  bonds guar p & 1 s f - - t s e c u r e d j
Lake Erie co ll trust m tge gold  guar p & 1 red 102 X ____ Ta

Laclede Gas Light— First m ortgage g o ld _________________ Ce.c*
R efund ing and  extension  m ortgage $20 ,000 ,000 g o ld ___c
C oupon notes g o ld _________________ _______________ __________

Lake Superior Corporation— S tock  $40 ,000 ,00 0_______________
First m ortgage $10 ,000 ,000 g o l d . .................... ..................... Usm
In com e m ortgage $3,000,000 g o ld .......... .................................
Bonds o f subsidiary com panies— See text 

Lanston Monotype Machine— S tock  to be $10 ,000 ,000 a u t h . .  
Lehigh Coal & N avigation— S tock  authorized $ 2 1 ,0 2 2 ,6 0 0 ..

First m tge canal 6 ,030 acres coal and 76 miles L & S R R . . r  
t First m tge gold  Leh igh  & Susq R R  (V  64, p 41) g o ld .F P .r  
: Second  m tge (first m tge N ant R R ) (V  65, p 367) g o ld .- c *  
L Cons 3d  M Canal Coal and 122 m R R ; 2d M 26 m R R - .F P .r
v General m ortgage fo r  $15 ,000 ,000 g o ld ________________ FP .r

Fund and Im p m tge $7,500,000 g  (Ser A  $2,962,000) .P IP .c*  
Mackay Companies (The)— C om m on shares $50 ,000 ,000 auth 

Pref (also as to assets) 4 %  cum  $50,000,000 auth red 1 0 6 ..  
Manufacturers Light & Heat— S tock  $25,000,000 (bonds text)

D ate
of

Bonds

S ize , or 
P ar  

Value

IN T E R E S T  OR D IV ID E N D S Bonds— P rin ci-

Am ount
Outstanding

Rate
%

When
Payable

W here Payable, and by  
Whom

Stocks— Last 
D ividend

$100 $9,915,500 8 in 1909 Q— F Checks m ailed N ov  1 1909 2%
1903 500 &c 

100
2,364,000

34,978,000
6 g J & D P ittsburgh or  YVheellng D ec 1 1923

1903 1,000 15,000,000 5 g A  & O O ffice, 2 R ector  St, N Y A p r 1 1923
1905 1,000 10,000,000 5 g M & S do  do Mch 1 19101909 1,000 5,000,000 5 g M & S do do Mch 119 10
1905 1,000 See text 5 g M & S do  do Mch 1 19351907 50,000 1,000,000 5 J & J d o  do D ec’09 D ec31 ’ 10
1907 1,000 5,643,000 5 J & J do do Jan 1 1927
1905 1,000 400,000 5 g M & N do  do M ay 1 1920
1889 100 &c 10,000,000 5 g Q — F 30 B road  S t, N ew  Y ork M ay 1 1919
1904 1,000 8,100,000 5 g A  & O d o  do A p r 1 1934
1901 1,000

100
1,000,000

4 0 .000 . 000
10 .000 . 000

5 g F & A d o  do F eb 1 1911
1904 1,000 5 g J & D B ank o f  M ontreal, N Y June 1 1944
1904 1,000 3,000,000 U p to5 % O ct 1 5 %  paid  O ctober i 1906 O ct 1 1924
____ T ex t 4,998,060 See text See text Checks m ailed D ec 30 ’ 09 1 )4 %
____ 50 21,005,750 See text M & N O ffice, Philadelphia N ov 27 1909 5%
1864 Various 5,000,000 4 ^ Q— J do  do Ju ly  1 1914
1867 Various 1,992,833 4 g Q— F do do A p r  1 1914
1867 500 &c 1,842,500 4 g J 15 & D do  do June 15 1914
1871 1,000 2,470,750 7 J & D do do June 1 1911
1884 1,000 3,686,000 4 H  g Q — F do do M ay 1 1924
1898 1,000 4,196,000 4 g J & J do do Ju ly  1 1948
____ 100 41,380,400 4 in 1909 Q— J N Y , Canada and L on don O ct 1 1909 1%
____ 100 50,000,000 4 Q — J do do O ct 1 1909 1%
— 50 20,871,400 'See text Q— J Checks mailed O ct 20 '06 1 Vi%

KNICKERBOCKER ICE CO. OF CHICAGO— O R G A N IZ A T IO N .—  
Incorp orated  In Illinois in 1885. V . 77, p. 254; V . 82, p . 1325.

In  1906 W estern  Ice  Co. acqu ired  a m a jority  o f  the stock  (per plan In 
V . 83, p. 1527), g iv in g fo r  each  share o f p ref. s tock  9 0 %  in gen . and coll. 
5s and $25 In stock , and fo r  each  share o f  com m on  stock  80 %  In bonds and 
$45 In stock . In  Sept. 1907 certain m in ority  stockholders represented by  
a  p rotective  com m ittee  (J. N . W allace, P res.; Central T rust C o ., N . Y . ,  
C hairm an), obta in ed  prom ise o f 95 fo r  pref. and 66 fo r  c o m ., b u t the first 
Installm ent, due Feb. 1 1908, was defau lted . V . 83, p. 1527, 1593; V . 84, 
p . 341. 629; V .  85, p . 725; V . 86 , p . 339 , 1533.

D IV ID E N D S .—  ’ 98. ’ 99. ’00. ’01. ’ 02. ’03. '0 4 . ’05. ’06. ’07. ’ 08.
C om m on ( % ) . ...............0 5 ^  1 0 0 0 0 0  4 0 B elow
Preferred ( % ) ________ _______________ 6 %  yearly  to  O ct. 1909-

A  d iv iden d  o f  2%  on  com . stock  was paid F eb . 20 1908 In d iv iden d  war
rants ($79 ,994), redeem able a t par. V . 85, p . 1649; V . 86, p .  419. In  Jan. 
1909 6 %  was pa id  on  p re f., lncl. 3 %  fo r  sem i-annual d lv . deferred Ju ly  1908. 
V . 88, p . 104. A  d iv idend fo r  9 m onths (4 H % )  was paid on  preferred 
.Oct. 1 1909, paym ents hereafter to be In A p r ,a n d  O ct.; V . 89, p . 2 29 ,723 .

B O N D S .— R efu n d in g  m tge. dated  1906 secures $6,000,000 o f  5%  re
funding b on d s, o f  w hich  $2,143,000 was deposited  to secure 5%  3 -year gold  
notes m aturing F eb . 1 1909, $364,000 w ere In sink, fund  and rem aining 
$3,493,000 unissued. V . 82, p . 932, 990.

R E P O R T .— R ep ort fo r  year ending D ec. 31 1908 In V . 88 , p . 450, show ed 
net earnings, $407,552; Int. on  bonds, & c., $171,749; taxes, & c., $13,000; 
pref. d iv . ( 6 % ) ,  $179,889; ba l., sur., $42 ,914 . In  1907, net, $499,251.

O F F IC E R S .— P res., John S. F ield ; T reas ., A lexan der D ahlm an; S ec., 
W m . A . W alter. D irectors F eb . 1908, V . 85, p . 808; V . 86, p . 339 . O ffice, 
174 La Salle S t ., C h icago.— (V . 88, p . 104, 379, 450 ; V . 89, p . 229, 723.)

LA BELLE IRON WORKS.— O R G A N IZ A T IO N .— Incorporated  in W est 
V irginia D ec. 3 1875. O wns plant a t Steuben ville , O ., em bracin g 2 b ias, 
furnaces, open -hearth  steel p lant having 10 50-ton furnaces, a contlnuou 
universal m ill, an 84-Inch p late m ill, a 72-lnch p late m ill, 2 skelp mills, 
2 job b in g  m ills, 8 sheet mills, 2 lap-w eld p ipe  furnaces, 2 bu tt-w eld  pipe 
furnaces, coal and ore lands; also plant at W heelin g, W . V a ., em bracing 2 
skelp mills and  cut-nail fa c to ry . V . 77, p . 1228, 1535, 1749; V . 80 , p. 
1365; V . 83 , p . 627.)

D IV ID E N D S .— M ay 1905 to  N ov . 1905 1 M %  quar.; F eb . 1906 to N ov . 
1909, 2%  qu ar.; also Jan. 1907, 8 % ,  in s to ck , and In A u g . 1908 33 1-3%  
In s to c k .  „

B O N D S .— O f the bon d s, $100,000 are to  be draw n yearly  D ec. 1 a t par, 
beginning 1908; furth er am ounts b y  lot a t com p a n y ’s op tion  a t  105. 
D ollar S av . & Trust Co. o f W heeling, YV. V a ., trustee. V . 77 . p . 1749.

R E P O R T .— R ep ort fo r  year ending June 30 1909 In V . 89, p . 916. N et 
profits, $1 ,814,394 : bond  in terest, $143,710; cash d iv idends (8 % ) ,  $793,120; 
bal . surplus. $877,564. P res., Isaac M. S cott; V Ice-P res., W . D . Craw 
ford ; S ec ., H . D. YVcstfall; T rea s ., R . C. K irk. O ffice, W h eelin g, W . Va. 
—  (V . 87, p . 42 , 1423, 1602: V . 89 , p. 724, 916.)

LACKAWANNA STEEL CO.— O R G A N IZ A T IO N .— Incorporated  in 
N ew  Y ork  on  F eb . 15 1902. T h e properties (see V . 77, p . 34; V . 74, p . 1142; 
V . 76, p. 1 61 ,437 ; V . 80, p . 1916; V . 81, p . 1668: V . 84, p . 393, 510, 689) are: 
(1) P lant s itu ated  a t W est Seneca, near B u ffalo , N . Y . ,  to m anufacture 
plate and all classes o f  structural steel and other m aterials in add ition  to  
steel rails and billets, to  have a capacity  o f not less than 1,250,000 tons o f  
finished p rod u ct per annum ; (2) ore properties In M innesota, M ichigan, 
W isconsin and  N ew  Y ork , stated  to  have 56,000,000 tons o f  ore in sight; 
(3) 33,000 acres o f bitum inous coal lands (coal rights and In fee) In P en n
sylvania; blast furnaces and coke oven s a t and near L ebanon , P a ., an inter
est in the Cornw all R R . and  the Cornw all Iron  C o., the first-nam ed being 
leased, and a b ou t one-th ird  o f the stock  o f  the Cornwall & Lebanon R R .

In  D ec. 1906 acqu ired  Ellsw orth Coal C o ., ow ning ov er  16,000 acres o f 
coal land in W ashington  C o ., Pa. V . 83, p . 1593; V . 84, p . 269, 393.

S T O C K .— S tock  authorized , all com m on , $60 ,000,000; par o f shares. 
$100; o f this, $34 ,978 ,000 is Issued, fu ll pa id , $250,000 being In the hands o f 
trustees, and $22,000 Is held  fo r  exchange, share fo r  share, for  L ackaw anna 
Iron  & Steel s tock : and $15 ,000 ,000 o f  the rem aining $20 ,000 ,000 is reserved 
to retire con vertib le  bond s. V  76, p . 869.

B O N D S .— T h e 1st m tge. 5s o f 1903 are con vertib le  Into s to ck , $ fo r  $> 
a t  holder's op tion  up to A p ril 1 1915. V . 77, p . 34; V . 76, p. 437.

The 30-year 1st consol. 5s ($30,000,000 auth . Issue) o f 1905 cover  all 
the property  o f  the com pan y ow n ed  or  to bo acqu ired , Including the stock  
o f  the N egaunee m ine. O f the bon d s, $15,000,000 Is reserved to retire the 
1st 5s. In  1905 $10 ,000 ,000 5-yr. 5%  gold  notes were sold , su b ject to  call 
on  an y  Interest d a y  a t par, secured b y  p ledge o f  $12 ,500 ,000 o f  the 1st 
consols. V . 80 , p . 225, 475. In  1909 $5,000,000 1-year 5%  notes were 
sold to  retire an  equal am ount m aturing M ch. 1 1909, secured b y  deposit o f 
$2 ,500,000 consols, $1 ,000,000 (entire issue) o f Ellsw orth Collieries stock , 
$100,000 (entire Issue) o f  Lake Erie Co. s tock  and  eq u ity  in $12,500,000 
consols deposited  under notes o f 1905. T h ey  are to  be secured b y  a n y  new 
m ortgage. V . 88, p . 379; V . 84, p . 394; V . 85 , p . 349.

There are also outstanding $1,775,000 L ackaw anna Iron  & Steel 30-year 
5s due F eb . 1 1926, coverin g  p roperty  In Pen nsylvania . V . 76. p . 385.

The Ellsw orth Collieries Co. m ade a m tge. dated  Jan. 1 1907 to secure 
$2,000,000 purchase m on ey  notes and  $6 ,000,000 sink, fund purchase 
m oney bon d s. These securities are guaran teed , prln. and ln t., b y  the 
L ackaw anna Steel C o. V . 84, p . 393 , 510. The Lake Erie C o ., w hose stock  
Is practically  all ow n ed , has Issued $1,100,000 sink, fund 5s, o f w hich 
$320,000 nald o ff. V . 84 , p . 689. Status N o v . 1907, V . 85. p . 1341.

R E P O R T .— Y ear 1908, in V . 88, p . 820 , show ed: Gross sales and earn
ings, $15 ,087,879; gross incom e, lncl. m lsc ., $2 ,575,652 ; In t., d ep rec ., Im- 
p rov ts ., rentals. & c., $3,901,925; b a l., d e f .,  $1 ,326,273 .

O F F IC E R S .— P res., E . A . S. Clarke; V .-P . ,  Moses T aylor; V .-P . and Gen. 
M gr., Charles H . M cCullough Jr.; T reas ., J . P . H lgginson; S ec ., F . F . 
G raham ; C om p ., Marshall Lapham . N . Y . o ffice , 2 R ector  S treet.

D irectors.— J . J . A lbright, C. L edyard Blair, E . A . S . Clarke, W arren 
D elano Jr .. G . R . Fearing J r ., B . S . G uinness, E dm und H ayes, A drian 
Iselln  Jr ., Sam uel M ather, J . G . M cCullough, D . O . Mills, Moses T a y lo r  
P y n e , John J . M itchell, Jam es S peyer, H . A . C. T a y lor , Moses T a ylor , 
S tephen  S. P alm er, Cornelius V anderb ilt, R ob ert B . V an C ortlandt, H enry 
W alters, E d g a rS . M arston, H orace E . A n drew s.— (V . 88, p . 689, 820, 1200.)

LACLEDE GAS LIGHT.— O R G A N IZ A T IO N .— Incorporated  In 1857 
and In 1889 secured control o f  all the o th er gas com panies In St. L ou is. O p
erates under perpetual franchises. In  June 1909 the $7,400,000 com m on  
stock  held b y  the N orth  A m erican  Co. was sold  to a syn ldcate . V . 88, 
p . 1563. V . 76 , p. 545, 922; V . 78, p . 1273; V . 80, p . 1000.

S T O C K .— P referred , 5%  cum ulative , $2,500,000; com m on , $17,500,000 
au th orized , ou tstan d in g , $8,500,000 ; par o f shares, $100. V . 78. p . 823.

D IV ID E N D S  1 ’ 95 to  ’ 97. ’ 98. ’ 99. ’00 to ’03. ’04 to  ’08. 1900.
P re f., 5%  c u m . . ) 7 8 5 5 yearly . 5 yearly . June 2)^
Common (%) ..J  0 3 3 4 yearly . 5 yearly . 134 134 1 Va(-)

B O N D S .— Sec app lication  to  S tock  E xch ange In V . 49, p . 657.
O f the refunding and extension  5s o f  1904 ($20,000,000 authorized Issue; 

Bankers’ Trust Co. o f  N . Y .  and Mississippi V a lley  Trust C o. o f  S t. L ou is, 
trustees), $8 ,100,000 have been  Issued, $10 ,000 ,000 are reserved to refund 
the outstanding bond s due 1919 and $1,900,000 fo r  n ot exceeding 85 %  o f 
cost o f  future extensions and Im provem ents. See V . 78, p . 1273, 1395; V . 
79, p . 1644; V . 80, p . 470; V . 83, p . 1169.

A N N U A L  R E P O R T .— F or year ending M ch. 31 1908, gross earnings, 
$3 ,795,361 ; net, $1 ,693,188 ; in t. on  bond s, $905,000; b a l., sur., $788,188; 
d lv . on  pref. (5 % ) calls fo r  $125,000 and 5 %  on  com . $425,000 yearly . 
N ew  Y ork  o ffice , 30 B road  S t.— (V . 88, p . 1133, 1200, 1562.)

LAKE SUPERIOR CORPORATION.— O R G A N IZ A T IO N .— In corpor
ated  in N ew  Jersey on  M ay 19 1904 as successor, per plan V . 77, p . 1296, and 
V . 78, p. 1784, 1909, o f Consolidated Lake Superior Co. Owns d irectly  
o r  through Its ow nership o f  the O ntario Lake Superior C o. all the capital 
stock  o f the various corporations centering a b ou t Sault Ste. M arie, Canada. 
(See list In Section  o f  Jan. 1904 and com pare V . 77, p . 771.) B ou n ty  
on  steel, V . 83, p . 627, 1413, 1526; V . 85, p . 1521.

The plants include: Bessem er steel w orks and rail mill w ith cap acity  for  
producing a b ou t 800 tons o f rails per day : tw o blast furnaces o f  abou t 500 
tons da lly  capacity ; tw o open-hearth  furnaces o f  abou t 180 tons per day ; 
b y -p rod u ct charcoal plant o f tw en ty  retorts and  fifty -six  bee-h ive kilns; 
H elen Iron ore mines; 106 miles o f railroad com pleted  and In operation ; 
ore , freight and passenger steam ships, nickel and copper m ines and sm elt
ers, fcrro-n lck el roasting plant, sulphurous acid  w orks, m achine shops, 
forg e . Iron and brass fou n d ry , car-bulldlng shops, tw o saw -m ills o f 160,000 
fee t  dally cap acity , veneer m ill, ground w ood -p u lp  mill o f daily cap acity  o f 
100 tons; sulphite pulp mill o f  60 tons da lly  ca p a city , w ater-w orks and elec- 
trlc-light plant, tw o electric street railw ays, tw o w ater-pow er canals o f  
60,000 and 20,000 horse-pow er, and  ferry  across St. M ary ’s R iver . See also 
V . 79, p . 1026; V . 81, p . 977; V . 83, p . 1096; V . 88, p . 1004.

In Jan. 1909 the Flem ing syndicate acqu ired  control and undertook  e x 
tensive Im provem ents. (See V . 87, p. 938; V . 88 , p . 234, 1065; V . 89 ,p .916)

B O N D S .— As to 1st m tge. and co ll, trust 5s o f  1904, see C onsolidated 
Lake Superior C o., V . 77, p. 771, 1296; V . 78, p . 1784, 1909; V . 88, p. 1065. 
First d iv idend on  Incom es, 5 % , O ct. 1 1906; 1907 to 1909, none.

In April 1909 $1,024,000 first m ortgage 5%  collateral trust bonds fo r 
m erly held in the treasury w ere sold: also $2,000,000 (part o f $5 ,000,000 
issue) Lake Superior Iron  & Steel Co. 3 -yr. 6 %  first m tge. gold notes due 
M ay 1 1912, but su b j. to call at par, guar. p .&  I. V . 88, p. 1004, 1065, 1200.

The M ichigan Lake Superior C o., a m ajority  o f  w hose stock  Is ow n ed , is 
In receiver ’s hands; It has outstanding $3,500,000 1st gold  5s due M ay 1 
1949. On the other controlled  properties there are In all $1,013,572 bonds 
(V . 83, p. 382, 1102; V . 86, p . 1526; V . 87, p . 1482; V . 88, p . 999.)

R E P O R T .— R ep ort fo r  year ending June 30 1909 In V . 89, p . 916 , 
show ed: T ota l net incom e, $566,511; ln t ., gen . expenses, taxes, & c., $543,
516; balance, surplus, $22,995.

D IR E C T O R S .— Thom as J. D rum m ond (P re s .) , M ontreal; J . Tatnall L ea , 
P h iladelphia , and W . K . YVhlgham, L on don  (V ice-P residen ts); Charles D . 
W arren , T oron to ; F red ’ k M cO w en, R ichard L . A u stin , Philadelphia; John 
T . T erry  Jr ., J . F . T a y lor , H . C oppell and J . S . D ale, N ew Y ork ; Leander 
N . L ovell o f  New Jersey; H . M. Price, Q uebec; Sec. and T reas., Thom as 
G ibson. Philadelphia o ffice , 353 B ou rse.— (V . 89, p . 415, 916, 922.)

LANSTON MONOTYPE MACHINE CO.— O R G A N IZ A T IO N .— In cor
porated  In Virginia In 1892. M anufactures for salo or  rental au tom atic m a
chines fo r  com posin g and casting type. Controls Lanston M onotype 
C orporation  o f L on don , England, w ith w hich It has con tract for  sales In 
E urope. V . 78, p . 2440; V . 84, p. 994. R ep ort for year ending F eb . 28 
1909, In V . 89, p . 222, show ed: N et sales, $1 ,036 ,430 , and net profits ov er  
depreciation , $309,964.

Stockholders w ere on  O ct. 28 1909 to authorize an Increase In the stock  
from  $5,000,000 to $10,000,000 and In the par value from  $20 to $100.

D ividends In 1906, 4 %  (A . & O .) ; 1907, A p ril, 2 % ; 1908, none; 1909, 
D ec. 30, 1 H %  (qu ar.). V . 85, p . 1341. P res., J. M aury D ove; T reas ., 
J . Sellers B ancroft; S ec ., W . A rthur Sellm an. O ffice and fa ctory , 1231-39 
Callowhlll S t., P h lia ., Pa .— (V . 87, p. 1423; V . 89, p. 222, 923, 998.)

LEHIGH C O A L & N A V IG A T IO N .— Owns canal from  Coalport to  Easton , 
P a ., 48 miles, and leases D elaw are D ivision Canal, 60 m iles. Also ow ns 
Lehigh & Susquehanna R R .,  Philllpsburg, N . J .,  to U nion Jun ction , P a ., 
105 m iles, w ith branches, 60 m iles, and leases fo r  999 years N csquehoning 
V a lley  R R .,  17 miles; Treskow  R R .,  7 miles; o th er lines, 17 miles; tota l, 206 
miles, o f  w hich 115 miles doub le track; but all these roads are leased for  
999 years from  1871 to Central o f  N . J. R R .,  rental being 33 1-3%  o f  gross 
earnings, w ith a m inim um  rental o f  $1 ,414,400 . Delaware D ivision  Canal 
leased fo r  99 years from  1866. As to Lehigh & D elaw are R R .,  see V . 78, 
p. 1109, 2388; V . 79, p . 906. In  M ay 1904 con trol o f  the Lehigh & N ew  
England R R . was acqu ired . V . 78, p. 1785; V . 79, p . 2646.

S T O C K .— July  1909 $14,701,450 stock  was deposited  in votin g  trust e x 
piring M arch 1 1910 (R . Dale Benson, E . YV. Clark Jr., G eo. H . Earle Jr. 
G eorge H . Frazier and Ersklne H ew itt, trustees; P rovident Life & Trust Co. 
o f  P h lia ., d epositary ), w ith pow er to sell a t n ot less than $135 per share. 
V . 79. p. 26 16, 2699; V . 80, p . 166, 602; V . 86, p . 1103; V . 87, p. 170.

B O N D S .— G en. m tge. o f -1884 covers 7 ,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior Issues. For 
m tge. o f  1898, see V . 67, p . 125; V . 70, p . 428; V . 81, p . 720; V . 84, p . 106.

T h e $1,418,600 N esquehonlng V a lley  R R . stock , for  w hich an equal 
am ount o f the 4s o f 1898 was Issued, was called fo r  paym en t o n  S ept. 1 1904, 
and deposited w ith trustee. V . 79, p . 107.

Join tly  and severally w ith Cent. R R . o f  N . J . guarantees $1,062,000 
Lehigh & H ud. R iver R y . gen. 5s, prln . and ln t. V . 67, p . 788.

D IV ID ’ D S .—  1 ’ 94. ’ 95 to  ’09. ’00. ’01. ’ 02. ’03. ’04. ’ 05 to  ’08. 1909. 
P e r c e n t -------------- J I M 4 yearly . 5Y$ 6 5 6 7 8 yearly . 9

In 1909, M ay, 4 % ; N o v ., 4 %  and 1%  extra .
A N N U A L  R E P O R T .— R ep ort fo r  1908 was In V . 88, p . 684. 

and m arketed In 1908, 3 ,116,645 tons; 1907, 3 ,242,736 tons.
Year end. D ec. 31—  1908.

From  ra ilroads......... $2,309,272
Canals (d e fic it)_____ 38,305
N et profit on  Lehigh Coal 1,613,298
M iscellaneous______  243,670

1907. 
$2,307,171 

33,011 
1,634,027 

233,105

1906.
$2,305,053

37,886
851,307
213,267

C oa ljn ln ed

1905.
$2,302,428

49,190
852,772
316,653

T ota l receipts__________$4,127,936
In t., rentals, taxes, & c _ .$1,396,154
D ividends ( 8 % )_________  1,457,648
B alance, surplus_________  1,274,133
Sinking fu n d _____________  149,611
D eprec’ n on  coal Im p’ t s . .  300,000 __ _

President, YV. A . Lathrop; V .-P .,  R ollln  H . W ilbur; S cc .-T reas ., H . 
Baker. O ffice, 108 South 4th S t., P h iladelphia .— (V . 88, p. 509, 684.

$4,142,282 
$1,380,957 

1,387,604 
1,373,721 

150,800 
250,000

$3,331,742 
$1,327,132 

1,387,604 
017,006 
119,103 
200,000

$3,422,662 
$1,305,265 

1,387,604 
729,793 
121,415 
200,00
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M IS C E L L A N E O  US

F o r  explanation of column headings, & c., see notes on  
first page o f tables.

' Date 
I of 
\ Bonds

M aryland Coal— Stock  preferred (no b o n d s )-----------------------------
M assachusetts  Gas Com panies— C om m on s to ck ---------------- - -|

Preferred 4 %  cum ulative $25 ,000 ,000------------------ - - - - - O B
Sinking fund gold  bonds redeem able a t 105---------- OI5.c &r

M ergenthaler L inotype— Stock  authorized $15 ,000 ,00 0 --------
M exican  Telegraph— S tock  authorized $5 ,000 ,000-------------------
M ichigan State Telephone— Com m on stock  $6,000,000 a u tli.

Preferred 0 %  (also as to assets) ( te x t ) ---------------------------------
M ichigan Telephone first m ortgage g o ld -------------------------------c
M ichigan State T elephone 1st m tge $10,000,000 g ._ -O B .c*|  

M ilw aukee Gas-Light— First m tge g $10,000,000 red 110_.C e 
M inneapolis General Electric— C om m on stock  $ 1 ,5 0 0 ,0 0 0 .. .

Preferred stock  6 %  cu m u lative ................................................... ..
First m ortgage $8,000,000 gold  su b ject to call at 110-------

M on R iver C ons Coal & C oke— Pref 7 %  non-cum  $10 ,000 ,000 
First m tge $10 ,000 ,000 gold sinking fund (see text) .  U Pi.c* 
Certificates o f Indebtedness due $200,000 yearly

1897
1904
1902

M ontreal L ight, Heat & P ow er— Stock  $17 ,000 ,000---------------
First & coll trust m tge $7,500,000 g  red 105 begin 1 9 1 2 ._c* 
Lach lne m tge $4,000,000 gold  s f  red 105 after 10 years. _c* 
P rov  L , H & P 1st M g  gu p & I s f  red 105 begin Sept 1911 

M orris & C o— First m tge $25,000,000 gold  red 1 0 3 --_ F C .c& r  
Alt V ern on -W oodb erry  C otton  D uck Co— See Consolidated Co
National B iscuit— C om m on stock  $30 ,000 ,000-------------------------

Preferred stock  7 %  cum  $25,000,000 (for  bonds see t e x t ) .
National Carbon— C om m on stock  $5 ,500 ,000---------------------------

Preferred stock  7 %  non-cum ulatlve $4 ,500 ,000-------------------
National Enam eling & Stam ping— Com m on stock  $20.000,000

1899
1902

1902
1903 
1906 
1909

tton  D

Size, or 
P a r  

Value

$100 
100 
100 

1,000 
100 
100 
100 
100 

1,000 
1,000 
1,000 

100 
100 

1,000 
50

1,000
5.000 

100
1.000 
1,000 
$ & £ 
1,000

uck  Corp 
100 
100 
100 
100 
100

Am ount
Outstanding

$1,885,005
25 .000 . 000
25 .000 . 000 

6,000,000 
See tex t
3 .750.000
3 .500.000
2.285.000 

285,000
8.381.000
8 .012.000
1.500.000
1,000,000
5.624.000

10 .000 . 000
8.211.000
1.440.000 

17,000,000
6.787.000
3 .355.000
1.500.000

12.500.000 
oration

29.236.000 
24,804,500

5.500.000
4.500.000 

15,591,800

IN T E R E S T  OR D IV ID E N D S

Rate
%

Q— M 
Q— J

See text
3 In 1909
4 in 1908

4XS g 
15 in '08 

10
6 In 1909 
6 in 1909 

5 g 
5 g
4 g

See tex t 
6 In 1909

5 g
See tex t

6 g 
5

See text
4 Vi g J '  &
5 g  IA & 
5 g  M & 
4 H g J  &

When
Payable

Where Payable, and by 
Whom

Bonds— P rin c i
pal, W hen D u e  

Stocks— Last 
D ividend

See tex t 1 B road w ay, N ew  Y o r k 1 June 3 0 ’09 2M
See t e x t ____________________________A ug 1 1909 1%
J & D ’C om pan y 's  O ffice ,B oston :June 1 1909 2 %
_________ i B oston , Mass Jan 1 1929

T ribune B uilding, N  Y  Sept 3 0 ’09 2 H  
O ffice , 66 B road w ay,N  Y  O ct 1 5 0 9 ,2 H %

Q— M ____________________________ D ec 1 1909 1 H
_________ Checks m ailed iFeb 1 1910 1 H
J & J, G uaranty T rust C o, N Y|1917 
F  & A !N  W  Harris & C o .N Y & B  Feb 1 1924 
M & Nl'J & W  Seligm an, N Y M ay 1 1927
S ee tex t 
F & A 
J &
J &
A  &
J &

Q — F

D  City Trust C o, B oston  
J Checks mailed 
O !U nion Trust Co, P Ittsb ’h 
J do do

Checks m ailed

See text 
7 in 1908 
See sext 
7 In 1908 
See text

J I C om pa n y ’s O ff,B ank  of 1 
O (M on trea l o r  N Y  A g cy j 
SjN Y , M ontreal & L on don  Sept 1 1946 
J  C hicago and N ew  Y ork  July 1 1939

N o v  1 ’ 09 1 
A u g  2 1909 3 %  
D ec 1 1934 
Jan-25 '09 \ \ i%  
O ct 1 1949 
Ju ly  1 1917 
N o v  1509 1 M %  
Jan 1 1932 
A p r 1 1933

Q — J 15 
Q — F 
Q — J 

Q — F 15 
Q— J

First N ational B ank, N Y  
do do

Checks mailed
do do

Trust Co o f  A m erica , N Y

O ct 15 ’09 \\4 
A u g  31 ’09 1 H 
O ct 15 ’09 1 14 
A u g 14 '09 1 »4 
Ju ly 1 ’05 14%

LE H IG H  & W IL K E S -B A R R E  C O A L — See Cent. H R . o f  N .J .V .89 ,p .991
A IA C K A Y  C O M PA N IE S (THE) .— O R G A N IZ A T IO N .— A  voluntary  as

socia tion  form ed under trust deed  o f  D ec. 19 1903 and m anaged b y  eight 
trustees to be e lected  annually. Present trustees are: Clarence H . M ackay, 
W . W . C ook , G eo. G. W ard , D um ont Clarke, E dw ard C. P latt, M. W . 
B lackm ar (N ew  Y ork ), R . A . Sm ith (T oronto) and H . V . M eredith (M ont
real) . Owns entire $23 ,000 ,000 stock  o f  Com m ercial Cable Co. and the en
tire capital stock  o f  the Postal Telegraph Cable Co.; also shares o f  capital 
stock  o f  102 other cable, telegraph and telephone cos ., incl. the A m er. 
T elcn h . & T eleg . C o., In U . S ., Canada and E urope. See list in V . 84, p. 
448; V . 85, p. 4071 V . 86, p . 476; V . 89, p. 848. R ights o f Stock, V . 84, 
p 870 In Sept. 1909 an arrangem ent w ith  the W estern  U nion T eleg . Co. 
and  the A m . T el. & T eleg . Co. fo r  a com m u n ity  o f Interest in wires was re
p orted . V . 89, p . 848.

D lv . on  p ref., 1 %  qu ar., paid A p r. 1904 to  O ct . 1909, b oth  lncl. D lv . on  
c o m ., Jan . 1905 to A p r. 1906 ( in c l.) , 2%  yearly  (J. & J .); July and O ct. 
1906, 1%  (qu ar.); Jan . 1907 to O ct. 1909, 4 %  yearly  (Q -J ). T h e M ackay 
Cos. (hold ing Co.) has no bond ed  or  other d eb t. R ep ort fo r  year ending 
F eb . 1 1909 in V . 88, p . 502, show ed: D lv . received , $3,685,761 ; gen . e x p ., 
& c., $25,027; d lv . on  pref. (4 % ) ,  $2 ,000,000 ; d lv . on  com . (4 % ) ,  $1,655,216; 
b a l., sur., $5 ,518. P olicy  o f  the M ackay C om panies is to obta in  from  
subordinate com panies on ly  enough m oney to m eet the d ividends on  its 
shares, all surplus earnings being le ft In their treasuries fo r  extensions and 
the developm ent o f business and increase o f reserves. O ffice , 112 State S t., 
B o s to n .— (V . 87. p. 1240; V . 88, p. 502, 1005.)

M A D ISO N  SQ U A R E  G A R D E N — See page 170.
M A N H A TT A N  BEACH  SE C U R ITIE S C O — See V . 85, p. 349.
(THE) M A N U F A C T U R E R S ’ L IG H T & H EA T C O .. P IT T S B U R G H .—  

O R G A N IZ A T IO N .— Incorporated  in Pa. on  N ov . 28 1899; re-incorporated 
April 21 1903. Leases 474,987 acres o f  gas lands. V . 88, p . 503.

Stockholders are requested to  deposit their holdings w ith the C om m on
w ealth  ’I’rust Co. o f P ittsburgh for  90 days from  S ept. 25 1909 under a plan 
for  securing control through the organization  o f  a new  com pan y, the Gas 
& E lectric Securities C o., w ith $15,000,000 each o f  s tock  and 5%  25-year 
gold  bonds. If 55%  o f  the stock  Is d eposited , stockholders are to  receive 
$30 per share In cash w ith 20%  stock  bonus o r , at the purchaser’s op tion , 
60 %  in bonds and 20%  In stock  o f the new  com pan y. V . 89, p . 724.

D IV ID E N D S .— 1 14%  quarterly paid 1903 to O ct. 1006, b oth  inclusive; 
none since to O ct. 1909. V . 83, p . 1594; .V  84, p . 449.

F IN A N C IA L  P L A N .— In D ec. 1906 It was arranged to finance the Boat
ing d eb t  o f  a pp rox im ately  $4,000,000 b y  provid ing nearly equal paym ents 
o f  a b ou t $700,000 yearly  during five years until 1911, w hen the rem aining 
$500,000 m atures, unless sooner pa id . D uring the sam e period the bonded  
d eb t will be reduced from  $8,221,000 to  $4,371,000 and the yearly  paym ents 
on  a ccou n t o f bonded and iloatlng debt reduced from  $2,177,897 to $872,123. 
The stockholders v o ted  F eb . 26 1907 to authorize $3,000,000 bonds, the 
first o f them  m aturing 1913, to  be  deposited w ith the Colonial Trust Co. 
o f  P ittsburgh as collateral security  to  the agreem ent relative to the p a y 
m ent o f  the floating debt. V . 83 , p . 1594.

B O N D S .—  D ate. Interest. Outstand'g. M aturity.
F t. P itt  Gas 1st M. g. due\ 

$100,000 y e a r ly . . . U .P i. 
M L & H  1st M, g, due $50 ,

000 yearly  ($500 ,& c.,ea . 
W heel. 1st co l. tr. M ., g ,

due $200,000 y ea r ly ------ ,
N ew m tge ., $6 ,500,000 , g . 

V . 76, p . 1252.

1900 6 g. J 30 & D $200,000 T o  June 30 ’ l l
In t. a t T . M ellon & Son s ’ Bank, P ittsburgh. 

1900 6 g. J & J $300,000 T o  Jan. 1915
In t. at U nion Trust C o ., P ittsburgh , Pa.

1903 6 g . F & A  $1,243,000 T o  F eb . 1916
In t. at C olonial T r. C o., P ittsburgh, Pa.

1003 6 g. M & N $4,500,000 T o  M ay 1918
In t. a t U nion T rust C o ., P ittsburgh.

W h eel, coll, bonds (several series) are su b ject to  call from  102 to  105. 
E A R N IN G S .— F or 6 m os. ending June 30 1909, gross, $2,802,699; net, 

over taxes, $1,859,831; in t ., d iscount, & c., $492,541; b a l., sur., $1,367,290. 
In  6 m os. o f 1008, gross, $2,492,552; net, $ 1 ,528 ,254 .— V . 89, p . 290.

R E P O R T — F or cal. year 1908, In V . 88, p . 503, show ed: Gross earnings, 
$4 700 026' net, $2,823,112; new w ells, & c., $204,497; b on d  in t., $149,317; 
other Int., $318,291; b a l., sur., $1 ,719,536 . Bonds redeem ed, $785,500.

O F F IC E R S  — Pres., f i. H . Jennings; Sec. and A sst. T reas., H . E . Sei
b e r t - V - P  and T reas., L . A . M eyran. P ittsburgh .— (V . 89, p . 724.)

M ARCO N I W IR E L E S S  T E L E G R A P H  CO .— V . 87, p . 412; V . 88, p. 1060. 
MAI? VI AN D  C O A L  CO.— Controls 1,000 acres o f  land in A lleghany and 

G arrett counties, M d., 1,500 acres In T a y lor  C ou nty, W . V a ., and 2,800

aCS^TOCI£ — P re f1 ^s^'in ' table, and In add ition  old c o m ., $11,100, and 
treasury stock $103,895. Produ ced  150,905 tons In 1908; 220,909 tons In 
1907. Surplus earnings In 1908 ov er  Int., & c „  w ere $91,454; in 1907, 
$595,673; d lvs. in 1908 (5 % ) ,  $94,235; de.flcit fo r  year, $2,781 9 i 'n-r 'os 'oo 'on '01 . '02 . 03. 04. 05. 06. 07
New

D IV S .- l  
p f .%  /

'97 "os” ’99. ’00. ’01. '02 . ’03. ’04. ’05. ’06. ’07. ’08. 1909.
4 ’ 4 k  5 5 5 )1  7 8 X 8 H  8 8 8 5 J 'n e , 2 j f

Ju n e*08,”2 14% ; D ec. 30 ’08, 2 > * % . O ffice. 1 B ’w ay, N . Y .—  (V ,88 ,p .50 9 .)
M ASSAC H U SE TTS G AS C O M PA N IE S.— O R G A N IZ A T IO N .— A  volun

tary  association  form ed  In O ct. 1902, per plan In V . 74, p . 1311. O perates 
400 by -p rod u ct coke ovens at E verett, Mass. The gas there produced  
(over 8 ,000,000 cu bic  feet daily) Is enriched and distributed fo r  consum ption 
In B oston , through the B oston  Consolidated Gas Co. The Massachu
setts Gas C o. ow ns $15,110,600 o f the $15,124,600 capital s tock  o f the 
Consolidated Co. (no bonds Issued); also the $17,500,000 capital stock  o f 
the reorganized N ew  England Gas & Coke Co. In  June 1906 the Citizens’ 
Gas L ight Co. o f  Q u in cy , M ass., was acqu ired , and in M ay 1908 control o f 
the Federal Coal & Coke Co. o f F airm ont, W . V a . V . 82, p . 1443; V . 86, 
p . 1347. In  A p r. 1909 sold the electric business o f  B oston  Consol. Gas Co. 
and was abou t to  acqu ire the gas business o f  the N ew ton  & W atertow n Gas 
L ight C o. V . 88, p . 1133. Slldlng-scalc gas law to contin ue 10 years from  
Ju ly  1 1906. See V . 82, p . 1270. Ju ly  1 1907 reduced  price o f  gas to  80 cts. 
V . 84, p . 1555.

D IV ID E N D S .— O n pref. in 1903 to June 1909, 4 %  yea rly  (J. & D . ) . On 
com  1006, A u g. and D ec., 1%  each ; 1907 and 1908, 3 %  (A pril, A u g. and 
D e c "  1%  each); 1909, A p r ., 1 % . In  June 1909, $750,000 (3 % ) was set 
aside for  dlvs. on  com . stock  from  accum ulated  earnings, 1%  each payable 
A u g . 1 and D ec. 1 1909 and A p r. 1 1910. V . 89, p . 47.

B O N D S  — The $6,000,000 4 H s  o f  1909 have a sinking fund o f  $120,000 
per an n um 'for first 5 years and $180,000 thereafter. N o m ortgage o r  pledge 
o f  assets o f  com p an y  is to be  m ade w ithout equ a lly  securing the bonds and 
none o f  the sub-cos. shall hereafter p ledge o r  m ortgage their assets unless 
the Indebtedness to be secured Is acquired  and held b y  the Massachusetts 
Gas Cos V  88, p . 104, 161. The on ly  bonds o f  the operatin g  com panies 
n ot ow ned Jan. 1909 w ere $250,000 Federal Coal & Coke C o. and $175,000 
Chelsea Gas L ight C o. first m ortgage bonds.

R E P O R T .— R ep ort fo r  y ea r  ending June 30 1909, w ith bal. sheet (also 
earnings and bal. sheets o f  constituen t c o s .) ,  was In “ Chronicle”  N o v . 6, 
show in g d lvs. and in t. re ce iv ed , $2,102,580 ; d lvs. on  pref. stock  (4 % ) ,  
$1 ,000,000 ; Int. and e x p .,  $227,708; b a l., su r., $874,871; total u n d lv . 
earns, o f  all constituen t c o s ., d e f ., $52,850. Latest earnings, V . 89, p . 1070.

O F F IC E R S .— P res., C . M inot W eld ; T reas ., W allace S. D raper; S ec .,
F. T u dor. O ffice , S haw m ut Bank B ld g ., B oston . O ld C olony T rust C o ., 
transfer agent. M assachusetts T rust C o., registrar.

T R U S T E E S .— Charles Francis A dam s 2d, W alter  C abot B aylles, Sam uel 
Carr, R ob ert Clarence P ru yn , Joseph B allister R ussell, Frederick E lm er 
Snow , Chas. A ugustus S ton e, A lb ert Strauss, Christopher M inot W e ld , R o b 
ert W in sor.—  (V . 88 , p . 104, 161, 1133; V . 89, p . 47 , 1070.)

MERGENTHALER LINOTYPE.— Listed In 1898. R ep ort for  1908-09, 
In “ C hron icle”  on  or  abou t N ov . 6, show ed net profits, $2,642,468; d iv i
dends (1 5 % ), abou t $1,735,483; ba lance , surplus, $906,985.

In 1909 purchased control o f  British L in otype & M achinery, L td . (and 
w ith It the Canadian L in otyp e  business and a ssets), and M ergenthaler 
Setzm aschlnen Fabrtk. This will Increase the stock  outstanding to $13, 
857,100. V . 88, p . 509, 567, 948, 689.

D IV ID E N D S . 1 ’95. '9 6 . ’ 97. ’98 to  ’00 . ’01. ’02 to '08. 1909.
P e r c e n t___________J lO K  16 16H  20 y ’ ly . 13H  *15 y ’ly . 2)4  2 H  2 « ( — )

* 2 )4 %  quar. (Q .-M .) and  In D ec. 5%  ex tra .— (V . 89, p. 1070.)
MEXICAN LIGHT & POWER CO.- V .  88, p . 1562; V . 89. p . 474.
MEXICAN TELEGRAPH.— C om pany organized In 1878 under laws o f  

N . Y . State. Has a cab le from  G alveston  to T a m p ico  and Vera Cruz, 738 
m .; land line, Vera Cruz to  M exico C ity , 267 m . A lso d irect cab le from  G al
veston , T e x ., to C oatzacoa lcos, M ex., 825 m ., dup licating the M ex. T e l. an d  
Cent. & So. A m . C o.'s  G ulf cab le system , and a third cab le  com p leted  Ju ly  
1905. Owns part (738 miles) o f  new  cable com pleted  A u g . 190 7 ,betw een  
N ew  Y ork  and C olon , Isthm us o f  Panam a, rem ainder being ow n ed  b y  
Cent. & So. A m . T elegraph Co. V . 84, p . 1117. Owns 5,768 shares o f 
the Cent. & South A m . Telegraph C o ., w hich see.

S T O C K .— Stockholders voted  F eb . 9 1909 to Increase the authorized  
stock  from  $3,000,000 to  $5,000,000 ; $750,000 o f the new  stock  was d is
tributed June 1 1909 as a 25%  stock  d iv iden d . V . 88, p . 297, 454, 1134.

D IV ID E N D S .— In 1882 to 1886, Incl., 8 %  yearly ; from  1887 to  O ct
1909, both  Incl., a t rate o f  10%  per annum  ( 2 14%  Q .-J .) ; also June 1 1906 
5 0 % . and June 1 1909 25%  in s to ck . V . 82, r>. 1104, 1384; V . 88 , p . 1134.

E A R N IN G S .—F or 9 m on th s ending Sept. 30 (partly  estim ated):
9 M o s . —  Gross. N et. M ex .G ov . D ividends. B a l., sur.

1909 (e s t .)__ $539,500 $466,000 $23,500 (7 H  % )$2 51 ,208  $191,292
1908 ( e s t . ) . . .  540,000 481,000 23,000 (7 M % ) 215,256 242,744

R E P O R T .— R ep ort fo r  year ending D ec. 31 1908 In V . 88, p. 943, 
show ed: Gross. $811,242; net, $657,592; M ex. G ovt, share, $30,354; im 
provem ents. $14,215; d lv s ., $287,001; sink. fd ..  $1,401; ba l., su r., $324,612.
J . A . Scrym ser, Pres., 66 B ’w ay . .N Y .— (V . 88, p . 1625; V . 89, p . 923.)

MICHIGAN STATE TELEPHONE CO.— O R G A N IZ A T IO N .— In cor
porated  in M ichigan on  Jan . 30 1904, per plan V . 75, p .3 3 ,1 0 3 4 . A  licensee 
o f  the A m er. Teleph. & Telegr. C o., though n ot controlled  b y  that Co.

Stations M ay 31 1909, 122,210. V . 88, p . 161.
S T O C K .— C om m on stock  authorized , $6 ,000,000 (par $100); ou tstan d 

ing, $3 ,500,000 . P ref. ($4 ,000,000 auth .) Is su b ject to  call a t par on  an y  
F eb . 1. D lvs. on  p re f., 1 )4 %  quarterly  (Q .-F .) ,  paid M ay 1 1904 to F eb . 1
1910, both  Incl. On co m ., June 1 1908, 2 % ; S ep t., 1 % ; D e c ., 1 % ; 1909, 
6 %  (Q .-M .).

B O N D S .— O f the bon d s, $285,000 was reserved to retire underlying 
bonds and $5,534,000 (o f w hich $4,200,000 Issued) fo r  75%  o f  cost o f  a cq u i
sitions, extensions, im provem en ts, & c., under stringent provisions. V . 86, 
p . 921, 1103; V . 88, p . 380, 1005.

E A R N IN G S .— F or 7 m os. ending Ju ly  31 1909, gross, $2,162,114; n et, 
a fter m aintenance and taxes, $574,056; Interest on  bon d s, $267,117; pref. 
d lv ., $79,894; com . d lv ., $51,877; ba l., sur., $175,168.

R E P O R T .— R eport fo r  vear ending D ec. 31 1908 was In V . 88, p . 1556, 
show ing: Gross, $3,413,280; net, $911,428; charges, & c., $448,824; d lv . on  
pref. stock  (6 % ) ,  $136,958; d lv . on com . stock  (5 % ) ,  $172,925; ba l., su r., 
$154,722. Y ear 1907. gross, $3,092,226; n et, $1,047,252; charges, & c.. 
$443,252; d lvs. on pref. s tock  (6 % ) ,  $136,644; b a l., su r.. $467,356.

O F F IC E R S .— Chairm an o f  B oard , N . W . Harris; Pres., N . C. K ingsbury; 
V .-P . and Gen. M gr., B . W . Trafford ; S ec., W . I . Mizner; T reas., W . L . 
Burrow s. O ffice, 20 C lifford S t., D etroit.— (V . 89, p . 596, 998.)

MILWAUKEE GAS LIGHT CO.— O R G A N IZ A T IO N .— Incorporated  In 
1852. Has perpetual franchise. V . 74, p . 1199. On July 1 1904 the price 
o f gas was reduced and again Jan. 1 1907. V . 78, p . 2602; V . 83, p . 1293. 
A m . L t. & T rac. Co. ow ns practica lly  entire stk . through W est. Gas C o. 
(V . 88, p. 752.) In  1907 stock  w’as Increased to  $5,000,000 . V . 85, p . 164.

Of the $1,988,000 bonds rem aining unissued, $100,000 Is reserved to  take 
up $80,000 O ffice Co. 5s, su b ject to  call a fter 1905, and the rem aining 
$2,600,000 can on ly  be issued at par fo r  80 %  o f  the actual cost o f extensions 
and Im provem ents. See V . 78, p . 481, 1199; V . 79, p . 631; V . 80, p . 602.

D IV ID E N D S .— On pref. to A u g . 1909, 6 %  yea rly  (F . & A .) .  O n co m ., 
1906 to A u g . 1909, 4 %  (2 %  F . & A .) ;  N ov . 1909, \ \4 %  (quar.)

F or year ending Sept. 30 1908, net, $934,310; interest, $320,477; b a l., 
sur., $613,833. Calendar year 1907, net, $926,684.— (V . 87, p . 1423.)

(The) MINNEAPOLIS GENERAL ELECTRIC C O — O R G A N IZ A T IO N . 
— Incorporated  in N. J . Jan . 9 1899. V . 68, p. 824; V . 77, p. 773; V . 86, p . 
173. S tone & W ebster o f  B oston  are General M anagers o f  the property . 
N ew  30-year franchise June 1908, V . 87, p . 42.

D IV ID E N D S .— On preferred to  A u g . 1909, 6 %  yearly  (F . & A .) .  O n 
com ., 1906 to  A ug. 1909, 4 %  (2 %  F . & A .) ;  N ov . 1909, \ )4 %  (q u a r .).

B O N D S .— Of the 5s o f  1904 ($8,000,000 au th orized ), $5 ,624,000 have 
been  sold to retire underlying bond s and extend  the com p a n y ’s plant; and 
the rem aining $2,476,000 are reserved fo r  80%  o f cash expend itures, to  be 
m ade as required. S inking fund 1 %  o f  outstanding bonds. C ity  Trust C o. 
o f  B oston  Is trustee. V . 80, p . 223; V . 86, p . 52; V . 87, p . 1536.

E A R N IN G S .— 5 m os ., 11909...................... G ross, $459,992; net, $265,155
Jan. 1 to  M ay 31. J1908____________ G ross, 411,762; net, 229 ,470

Surplus over charges, $114,500, against $74,800.
R E P O R T .— Y ea r ending O ct. 31 1908, gross, $983,751; net. $485,995; 

Interest charges, $303,703; balance, surplus, $182,292.
P res., M art B . K oon ; T reas ., H enry B . Saw yer; S ec ., A . K . T o d d . E x 

ecu tive  o ffice , 147 Milk S t ., B oston .— (V . 89, p . 1070.)
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Nat Enam  & Stam p— (Con)— Pref stock  (as to  assets) 7 %  cum  
First M £ $250,000 pay  yrly  deposit m ade to retire b d s .-S S t  
R efu n d  first m tge real estate sink fund g  red t e x t . .C exc& r*

N ational F ireproofing— C om m on stock  $4 ,500 ,000___________
P referred stock  7%  non-cum ulative $8 ,000 ,000____________
First m tge $2,500,000 gold  red par $250,000 due y e a r ly - .N  

N ational Lead C o— Stock  com m on $25,000 ,000 authorized 
P ref (also as to  assets) 7 %  cum  $25,000,000 red par beglO lO

N ational Sugar— Com m on stock  $10 ,000 ,000------------------
Preferred stock  6%  cum ulative $10 ,000 ,000----------------

New Central Coal— S tock  $1 ,000 ,000_____________________
N ew  England C otton  Yarn— C om m on stock  $3 ,900 ,000 ---------

Preferred stock  $2,000,000 6 %  n on -cu m u lative----------
First m tge $6,500,000 gold  s f  subj to call a t 110-------NB.c*

N ew  England Telephone & Telegraph— S tock  $50 ,000 ,00 0—  
Bonds Series 6, 7 and 8 $500,000 each  not su b ject to  c a l l . .
B onds $1 ,000 ,000_____________________ ______ - ...................

New York Air Brake— S tock  $13,000 ,000 a u th o r iz e d ...
First m ortgage $3,000,000 gold  con vertib le  t e x t -------------Cc

N ew  York D ock — Preferred stock  5%  n on-cum  ( te x t ) - .U s m
First m ortgage $13,000 ,000 gold  call a t 105---------U sm .c& r

New York ( ia s . E lectric L ight, H eat & P ow er— See Consoll 
N Y & H oboken  Ferry Co— H obok  F y  1st con  M re d .U sm .c*

N Y & N ew  Jersey Ferry tw o m ortgages (V  82, p 1 64 )-------
N Y  & H oboken  Ferry general m ortgage gold  $4,000 ,000 . 

N Y M utual (ia s  L ight— S tock  (bonds see Consolidated Gas) 
N Y M utual Tel— Mut U nion Tel first m tge gu n ot d raw n . Nc

D ate
of

Bonds

1001
1909

1899

’ 95-’ 99
1900

1008

I6 6 l
dated

1896
1896
1898

1881

Size, or 
P a r  

Value

$100
1,000
1,000

50
50

1,000 
100 
100 
100 
100 

20 
100 
100 

1,000 
100 

1,000 
1,000 

100 
100 &c 

100 
500 &C 

Gas
1,000

1,000
100

1,000

Am ount
Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

$8,546,600
500,000

3.500.000 
4,461,300 
7,900,500
1.250.000

20.750.000 
24,463,600 
10,000,000 
10,000,000

1,000,000
3.900.000
2,000,000
5.060.000 

See text
1.500.000
1,000,000

10,000,000
3 .0 0 0 . 000

10,000,000
11.800.000

4.100.000
1 .000 . 000
3.300.000
3.500.000 
5,000,000

7 in 1909
5 g 
5 g

See text 
Sec text 

5 g
5 In 1908 
7 in 1909

6 In 1909 
4 in  1909 
See text 
6 in 1909 

5 g 
6 in 1909

5 
4

See tex t
6 g

4 In 1909
4 g

5 
5
5 g

6 In 1909
6 g

When
Payable

Quar 
M & S 
J & D 

Q— F 
Q — J 

A  & O 
Q— J 
Q— M

Q— J 
See text 
See text 

Q— F 
F & A  

Q— J 
A  & O 
J & J 

Q— j
M & N 
A  & O 
F & A

M &
J &
J &
J &
M & N

W here P ayable, and by 
Whom

Trust Co o f A m erica , N Y 
St Louis T r C o, St Louis 
N ew  Y ork  
Checks m ailed 

do
N ew  Y ork  Trust Co, N Y 
111 B road w ay, N ew  York 

do do

Checks m ailed
C o ’s O ff, 17 B att PI, N  Y

N at Shaw m ut B k ,B oston  
125 M ilk S treet, B oston  
N at B k C om m erce, B ost 

do do
O ffice , 165 B ’ vvay, N Y  
Central T rust C o, N Y 
Checks m ailed 
U S M tge & T r  C o, N Y

N Y , O ffice Del L  & W  
do do
do do

Checks m ailed 
N Y , W estern U nion Tel

B onds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend

Sep 3 0 ’09 1 A %  
Sept 1 1910-11 
June 1 1929 
Aug25,03 1 )4 %  
A p r  15 ’08 1%
Apr 1910-1916 
O ct 1 1909 1 A  
Dec 15’ 09 1 %

O ct 2 1 9 0 9  1 )4 
Nov' 1 1909 2% 
O ct 1 1909 1 )4 
N ov  1 1909 1 )4 
A u g  1 19 29  
O ct 15 1909 1 M 
1915, ’ 16 & ’ 19 
Jan 1 1930 
O ct 22 ’07 2%
M ay 1 1928 
O ct 15 1909 2% 
A u g 11951

M ay 1 1946 
Jan 1 1946 
M ay 1 1948 
July 10 1909 3 %  
M ay 1 1911

M O N O N Q AH ELA R IV E R  C O N SO L ID A T E D  C O A L  & C O K E  CO .—
(“ R iver  Coal C on solidation .” ) — In corporated  in P a . In June 1899 to con 
solidate coal Interests a long the M onongahela R iver, and coal traffic to 
N ew  O rleans, & c., Including 200 steam ers and 4 ,000 coal boats and barges 
and coa l e levators, & c. Owns betw een  33,000 and 34,000 acres o f coal, 
exclusive o f  surface. See constituen t concerns, V . 69, p . 1065: V . 72, p. 
876, 939; V . 74, p. 99; V . 76, p. 264; V . 78, p . 1278; V . 84, p . 155.

In Sept. 1903 the P itts. Coal Co. purchased $15 ,000 ,000 o f  the $20,000,000 
com . and $2,500,000 o f  the $10,000,000 pref. stock  a t $15 and $45 per $50 
share, respectively . O perated separately . V . 77, p . 630, 774, 1297, 1750.

D IV ID E N D S  on  p re f., 7 %  yearly , July 1900 to Jan . 1904 (J. & J .) :  in 
July  1004 the d lv . was passed; 1905, J a n ., 1 .5 4 % ; 1906, Jan ., 1 .9 4 % ; 1907, 
Jan ., 4 .5 % ; July 1907, 3 )4 % ; 1908, 7 %  (J. & J .) ;  1909, Jan ., 1 A % -  In 
July  1909 action  on the d lv . was deferred until a fter the close o f the Uscal 
year. V . 89, p . 166. A  s. f. o f  5c. per ton  o f  1 )4-lnch  coal m ined and  
shipped  will retire bonds annually abou t D ec. 1 If purchasable at a reasona
ble price; to  N ov . 1 1908, $1,789,000 were canceled . Car trusts O ct. 1908, 
$286,000; m tges., $172,834.

E A R N IN G S . -For 9 m os. ending July  31 1909, gross, $1 ,562,052; agst. 
$2 ,012,820 In 1907-08; surplus over  in t ., taxes and deprec ’n, $260,820, 
against surplus o f $600,776. V . 89, p. 596.

R E P O R T  for year ending O ct. 31 1908, w ith bal. sheet, was In V . 88* 
p. 227, show ing profits over  charges and d lvs. on  pref. ($475,000) o f  $966," 
056. Chairm an o f E xecu tive C om m ittee. A lexan der D em pster; P res., 
G eo. W . Theiss: T reas., W . H am ilton  Brunt; S ec ., J . W . Barber; P itts
burgh , P a .— (V . 88, p . 227, 234, 629, 1441; V . 89, p. 166, 596, 849.)

M O N T R E A L  L IG H T , H E A T & P O W E R  C O .~ O R G A N I Z A T IO N .- -I n -  
corporated  b y  special A c t  o f  Q uebec Legislature M arch 28 1901. C ontiols 
the gas, electric light and pow er business o f  M ontreal and suburbs,* also two 
hydrau lic stations for  generation o f e lectric ity , in operation  In the fall o f  
1903, to have a capacity  o f 28,000 horse-pow er, v iz .: one hydrau lic p lant, 
L ach lne, Q ue., and one a t C hainbly , Q ue. Controls ou tp u t for  island o f 
M ontreal o f  Shawlnigan VVater P ow er C o ., also the ou tp u t o f  the Provincia l 
L t .,  H t. & P ow . C o., which has built a 15,000 h .-p . plant on  the Soulange 
Canal to  develop  the surplus waters thereof. V . 83, p. 216; V . 88, p . 380. 
P roperties ow n ed , see V . 74, p . 580; V . 75, p. 238; V . 76, p . 923; V . 80, p. 
2456. Dlvs*. on  stock , 4 %  yearly  to May 1906; A u g . 1906 to M ay 1907, 
in cl., 1 A %  quar.; A u g . 1907 to M ay 1909, 1 )4 %  quar.; A u g . 1909, 1 A % 1  
N o v . 1909, 1 H % .

B O N D S .— R oya l Trust C o. o f  M ontreal Is trustee o f b oth  m ortgages.
O f the 4 )4s o f  1902, $901,000 were reserved to retire an equal am ount o f 

underlying bonds and $523,000 fo r  im provem en ts. T'he unissued Lachlne 
bonds are reserved, v iz ., to pay  for  balance o f su b -com pan y stocks, $7 ,000, 
and to retire su b -com pan y bond s, $279,000. L ist o f  underlying bonds and 
descrip tion  o f m ortgages, V . 74, p . 580; V . 75, p . 238; V . 76, p. 923. The 
$1,500,000 Provincia l L .,  H . & P . 5s are guaran teed , p . & I. V . 88, p . 380.

R E P O R T .— R ep ort fo r  year end . A p r. 30 1909 was In V . 88, p . 1616.
Y ear. Gross. N et. Interest. D ividends. B a l.,S u r.

1908-09____ $4,079,769 $2,335,116 $489,268 (6 % )$ 1 ,020,000 $725,848
1 9 0 7 - 0 8 .3 ,7 9 2 ,2 1 8  2,140,562 493,095 (6 % ) 1,020,000 627,467

O F F IC E R S .— P res., H erbert S. H olt; 1st V .-P . ,  W . M cL . W alban k , 
2d V .-P . ,  R u d olp h  Forget; S ec .-T rea s ., J . S . N orris.— (V . 89, p . 1070.)

M O R R IS  & CO .— V . 89 , p . 48.
N A T IO N A L  B IS C U IT .— In corporated  under laws o f  N . J . In 1898.—  

V . 66, p. 288, 901; V . 71, p . 545; V . 77, p . 92; V . 80, p. 870; V . 82, p. 388.
D IV ID E N D S .— On pref. In 1898, 5 )5 % ; 1899 to A u g .1 909, 7 %  ( 1 A %

Q .-F .) .  On co m ., O ct. 1899 to Jan. 1907, in cl., 4 %  (1%  Q .-J .) : A p r. 1907 
to  Jan. 1909, 1 A %  quar.; A p ril, July  and O ct. 1909, 1 )4 %  each; in April 
1906 to 1908, each 1%  extra . , ,  .

B O N D S .— These In c lu d eN . Y . B iscuit first 6s (M . & S . ) , due March 1911, 
$181,071; coupons paid b y  First N at. Bank, N . Y . A m . B iscuit & M fg. 
ilrst 6s (F . & A .) ,  due Aug. 1910, $545,000; coupons paid b y  Central Trust 
Co. o f  Illinois, C hicago. $5,000 5s due O ct. 1910 paid o ff.

A N N U A L  R E P O R T .— R ep ort fo r  year ending Jan. 31 1909 (V . 88, 
p . 502) show ed: Sales for  year, $39,830,826; net profits, $3 ,896,609; d lvs. on  
pref. (7 % ) ,  $1 ,736,314; d lv . on  com . (6 % ) ,  $1 ,754,161; ba l., sur., $406,134.

D IR E C T O R S .— A . VV. G reen (P res .), John D . R ichardson  (1st V .-P .) ,
F . M . Peters (2nd V .-P .) ,  F . A . K en n edy , B . F . C raw ford , W m . II. M oore,
L . D . D ozier, H . J. E vans, F . L . Hlne, S. S. M arvin, T . S . O lllvc, N . B . 
R ea m , J. B . V redcnburgh , H . M. H anna, S. A . Sears. Sec. and Treas. Is
F . E . B u gbee; A sst. T reas ., J . U . H lglnbotham . O ffice , 15th S t., 9th and 
10th A v e s ., N. Y .— (V . 86, p . 477; V . 88, p . 454, 502, 509.)

N A TIO N A L CARBON  CO .— O R G A N IZ A T IO N .— In corporated  In New 
Jersey on  Jan . 16 1899. V. 68, p . 85, 130. D lvs. on pref., 1899, 3 )4 % ;  1900 
to  A ug. 1909, 1 A %  quar. D lv . on  c o m ., 1905, 3 %  (J. & J .) ,  1906 to July 
1909, 4 %  y ’ly  (Q .-J .); O ct ., 1909, l A  % .  R ep ort  for  year end . Jan. 31 1909, 
w ith  bal. sheet, in V. 88, p . 561, show ed: N et earnings, $980,283; d lvs. 
(7 % ) on  p re f., $315,000; d iv . (4 % ) on  co m ., $220,000; deprec ’n, & c., 
$407,019; ba l., sur., $38,264. P res., Jam es P arm elee; T reas., H . E . H ack- 
enberg; S ec ., J . S . Crider. Main o ffice , C leveland.— (V . 89, p. 923.)

N A T IO N A L  EN A M E LIN G  & ST A M PIN G  C O — O R G A N IZ A T IO N .—  
In corp orated  In New Jersey on  Jan. 21 1899. See prospectus In V . 68, 
p . 187, and officia l statem ent In V . 76, p . 1405; V . 77, p . 403: V . 82, p. 
755. D lv . on  pref., 1899 to O ct. 1909, 7 %  yearly  (Q .-J .) ; 7 %  declared 
payable 1 A  %  each quarterly, beginning Sept. 30 1909. On com ., 1902 to  ’04, 
4 %  yearly; 1905, Jan ., Apr. and Ju ly , H %  each ; none since to  O ct. 1909. 
V . 81, p. 617. D ecision D ec. 1906, V. 81, p. 215; V . 82, p. 755; V . 8 3 ,p .1415

B O N D S .— The $3,500,000 refunding first m tge. real estate 5s o f  1909 
were sold to retire the lloatlng d ebt, sufficient o f the proceeds being depos
ited  to  pay  oil the $500,000 bonds due S ept. 1910 anti 1911. 'I he bonds w ill 
be sub ject to  annual draw ings at 105 in am ounts increasing yearly from  
$108,000 to $263,000. See V. 88, p. 1502.

R ep ort  for year ending June 30 1909 was in V . 89, p. 467, show ing, net, 
$807,407; ln t. on  1st M. bonds, $39,583: d iv . on  pref. stock  (7 % ) ,  $598,262; 
b a l., su r., $169,562; total surplus, $1,229,512; and $1,500,000 general 
reserve a ccou n t. Chairm an, Fredk. G. N ledrlnghaus; P res., F . A . VV. 
K leckhefer; S ec ., W in. H. M atthal; T rea s ., A . M. Steinhardt. N Y o f f i c e ,  
83 F u lton  S t .— (V . 87. p. 542; V . 88, p. 1502; V . 89, p . 48, 415, 467.)

N A T IO N A L  FIR E PR O O FIN G  CO .— In corporated  in 1889; nam e was 
changed  In 1899 from  Pittsburgh Terra C otta  L um ber Co. Controls 
29 plants a d jacen t to  various cities betw een B oston  and Chicago, over
4,000 acres o f  coa l and cla y  lands, patent rights, e tc . M anufactures porous 
terra cotta , fireproofing, hollow  tile , building b locks, A c . Properties 
ow n ed , see V . 72, p . 296, 1191; V . 76, p . 651. M ortgages ou t , $121,169.

B O N D S .— O f the bonds, $2,000,000 w ere sold , balance to be held for 
fu ture use. The cash and quick assets, until paym en t o f  the bonds, over 
all»other liabilities, shall never be less than $2,000,000 . V  82, p . 1104.

D IV ID ’ D S. 1900. 1901. 1902. 1903. 1904. 1905. ’ 06. ’07. ’08. ’09. 
P referred . . %  1 5 4 7  7 7 7 5)4 1 5  2 0
C o m m o n ___ % ____ 354 5 4 )4  0 0 0 0 0 0

R E P O R T .— R ep ort for  cal. year 1908, In V . 88, p. 879, net earnings, 
$41,089; reserve, $100,000; pref. d lv . ( 1 % ) ,  $79,005; ba l., d e f ., $137,916.

D IR E C T O R S .— D . F . H enry (Chairm an), W . D . H enry (P res .), R . W . 
A llison , H enry M. K easbey  and E. V . Johnson (V ice-P residents), John
R . G regg, Fred Gwlnner Jr ., W . A . D Inker, Jam es J. B ooth , W m . H . Gra
ham , T . H art G iven , H ay W alker Jr., VV. A . S tone, VV. A . W ilson and J . B . 
F in ley . Treas. Is J . P. R obbin s and C. G . Jones Is S ecretary .— (V . 86, p . 
725, 855: V . 87, p. 42; V . 88. p. 751, 879, 886.)

NATIONAL LEAD C O M P A N Y — O R G A N IZ A T IO N .— O rgan zed under 
the laws o f  N ew  Jersey on  D ec. 7 1891. It  controls extens ve plants 
In different States for  m anufacture o f  w hite lead , & c. V . 89, p. 223. In 
1906 the whole or greater part o f the U nited Lead C o. stock  was acqu  red. 
V . 84, p. 697, 160. In  1907 purchased M agnus M etal C o. V . 84, p . 452.

S T O C K .— The preferred stock  Is entitled  to  7 %  per annum  cum ulative, 
and su b ject to call a t par from  Jan. 1 1910. V . 60, p . 349; V . 88, p . 1376.

D IV S . 1 ’ 94. ’ 95. ’ 96. ’ 97. ’ 98-’00. ’01 -’ 05. ’06. ’07. ’08. 1909.
C o m m o n ) 3 1 0  0 1 y ’ ly . 0 2 4 )4 5 5 (Q-J)
Preferred w ere 7 %  yearly  (154%  Q .-M .) to D ec. 1909, ncluslve.

A N N U A L  R E P O R T .— The annual report for  1908. In V . 88, p. 941, 
show ed: Net earnings, $2,902,753; d lvs. on p re f., $1,705,732 ; d lv . on  c o m ., 
5 % , $1,032,770; bal. for  year, surplus, $164,251. T ota l surplus D ec. 31 
1908, $1,458,455; In 1907, net, $2,942,245.

D IR E C T O R S .— L. A . Cole (P res .), R . P. R ow e, W . W . Law rence and
G. O . Carpenter (V ice-P residents), E . F . Beale, R . R . Colgate, E . C. Gosh- 
orn , H . M. M cChesney, A . P . T h om p son , W alter T u fts , C. F . W ells, Daniel 
G uggenheim , M urray G uggenheim , Edward Brush and E. J . Cornish. 
Sec. s Charles D avison . N . Y . o ffice , 111 B ’ w ay .— (V . 89, p . 223.)

N A TIO N A L SU G A R  R E FIN IN G  OF N EW  JE R S E Y .— In corporated  In 
N ew  Jersey on  June 2 1900 and took  over  the N ew  Y ork  Sugar Refining 
C o .’s (Doscher) refinery, Lon g Island C ity , the M ollenhauer refinery, 
B rook lyn , N . Y . ,  and the N ational refinery, Y onkers, N . Y . The capacity  
Is 10,000 barrels da lly . V . 70, p . 1098; V . 71, p. 31; V . 77, p . 1877. D lvs. 
on  pref.: 1 )4 %  (Q .-J .) paid O ct. 1900 to O ct. 1909 Inclusive. N o bonds. 
P res., J . H . P ost. N ew  d irectors, Jan . 1906, V . 82, p . 104.—  (V .8 2 ,p .l0 4 .)

N E W A R K  C O N SO L ID A TE D  G A S — See “ E lectric R a ilw a y " Section .
N EW  C E N T R A L  C O A L  (A ID .).— Owns coal lands n A llegheny C ou nty , 

M aryland. Tons m ined In 1898, 203,677; net profits, $37,397. In  1898 
reduced the stock  from  $5,000,000 to $1,000,000 and shares from  $100 to 
$20. V . 66, p . 901, 1140; V . 64, p . 515.

D IV S .)  ’ 95-’07. ’ 98. ’ 99. ’00. ’01. ’02. '03 . ’04. ’05. ’06. ’07. ’08. 1909. 
Since ’94) 0 2 4 2 0 0 4 2  4 4 2 4 4

N ew  Y ork  o ffice , 17 B attery  P lace.— (V . 85, p . 1341.)
N EW  EN G LA N D  COTTON Y A R N .— A  consol dat on  o f  9 yarn m 11s of 

N ew  B ed ford , Fall R iver and T aunton . V . 69, p. 28, 81, 181; V . 70, p . 
587, 1294. T ota l, 531,000 spindles. V. 71, p. 345; V . 73. p. 443; V . 81, 
p . 617, 1608; V . 88, p. 724. N ow  a M assachusetts corporation . V . 77, 
p . 2161. The stockholders, It is understood , will shortly be asked to vote  
on  a proposition  to lease the property  at 7 )4%  on the com m on stock  to  a 
new  consolidated com p an y , the u n ion  (K nitting ) Mills, a consolidation  o f 
the U nion Mills and R oya l G em  M ills, w ith plants at H udson, & c., N . Y . 
V . 89, p. 1070.

S E C U R IT IE S .— Stock  a u th or 'zcd , com m on , $3,900,000; pref. (as to 
assets and accrued d v ldends and sub ject to redem ption  at $140 per share 
and accrued d iv iden ds), 6 %  n on -cu m ., $2 ,000,000 . First d lv . on  com m on , 
6 % , paid 1 )4 %  quarterly , beginning Sept. 3 1907: 0 %  declared payable 
1 )4 %  quarterly, beginning O ct. 1 1908: O ct. 1909, 1 )4 % .  D lv . on pref. 
stock  N ov. 1905 to  N ov . 1909, Incl., 1 )4 %  qu a r., and 6 %  payable 1 )4 %  
quar. beginning N ov . 1909.

R E P O R T .— R ep ort for year ending Sept. 30 1908 in V. 87, p. 1356, 
show ed profits from  m anufacturing, $736,000: Int. on 1st M. b d s ., $253,000; 
adjustm ents (credit Item ). $6,352; pref. d lv . ( 6 % ) , $120,000: sinking fund. 
$57,800; ba l., su r., $311,552. D ividend on  com m on  stock , 6 % ,  declared 
payable quarterly beginning O ct. 1 1908, calls for $234,000.

Pres., C. M inot W eld . O ffice , N ew  B ed ford , Mass.— (V . 89, p . 724.)
N EW  EN G LA N D  T E LE PH O N E  & T E L E G R A P H .— This com p an y  does 

a telephone business In M aine, N ew  H am pshire, V erm ont and M assachusetts 
under license from  The A m erican  Bell T elephon e C o. On Jan. 1 1909 
It had 247,685 stations In all, against 234,727 In 1908. O f stock , 58%  
Is ow ned b y  Am erican T elephone & 'I’ clegraph (Bell) C o. V . 70, p . 40. 
Stockholders w ere In April 1909 offered  $3,562,440 new  stock  at par, p a y 
ab le one-half July 16 1909 and one-half Jan . 17 1910, raising the am ount 
outstanding to  $39,186,840. V . 88, p . 825. T h e debentures are to be 
secured by any  m ortgage placed.

D IV ID E N D S —  1 1886-1893. ’ 94. ’95. ’ 96. ’ 97. 1898-1908. 1009.
P e r c e n t ________________) 3 )4  y ’ ly  4 4 )4  5 5 )4  6 y ’ly  6

D ividend period changed from  Q .-F . to Q .-J . In 1909. V . 87, p. 1667.
A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R ep ort for  1908 was 

In V . 88, p . 1557, show ing: Gross earnings, $11,259,130; net over  Interest, 
m aintenance, taxes, A c .,  $2,560,413; d ividends (6 % ) ,  $2 ,076,842; balance, 
surplus, $483,571. O ffice , 125 Milk S t ., B oston .— (V . 88, p . 886, 1557.)

N EW  YORK A IR  B R A K E .— In corporated  under laws o f  N ew  Jersey. 
W orks a t W atertow n, N . Y .; cap acity , 500 sets o f  car brakes a d a y . In 
A pril 1902 Russian plant was placed In operation . V . 74, p . 887.

In 1896 d ividend 6 % ; In 1897 and 1898, none; O ct. 1899 to O ct. 1907, 
Incl., 2%  quar. (8%  per a n .); none since to  O ct, 1909. V . 85, p . 1579.

B O N D S .— Stockholders In A pril 1908 subscribed a t 90 for  $3,000,000 
20-year 6%  bonds, convertib le  Into stock  a t par beginning July  1 1909 and 
before July 1 1914. V . 86, p. 725, 797, 921, 1104.

R E P O R T .— R ep ort for  year ending D ec. 31 1908, in V . 88, p . 820, 
show ed: T ota l Incom e, $1,601,606 ; cost o f  m anufacturing and selling, 
$1,237,507; Interest on  bon d s, 8 m os ., $120,000; balance, surplus, $244,099.

D IR E C T O R S .— Pres., O. A . S tarbuck , 165 B roadw ay; V .-P . ,  G eo. B . 
M assey, T h os. C. P u rd y, John  C. T h om p son ; Sec. and T reas., C. H . Chaffee: 
Fred. F low er, A . N . B rad y, Giles M ead and W m . N . S h a w .— (V . 88, p.825.)

N EW  Y O R K  D OCK CO .— O R G A N IZ A T IO N .— In corporated  In N . Y .  
State on  July 18 1901 as successor o f the B rooklyn  W harf A W arehouse C o ., 
foreclosed and reorganized per plan V . 72, p . 937. Possession taken A u g . 
1 1901. V . 73, p . 239, 1355. Owns w ater frontage In B rook lyn , "fron ta g e  
o f m ore than 2 A  m iles,”  o f  w hich 157 feet leased.

ST O C K S A N D  B O N D S .— C om . s tock , $7 ,000,000; p ro f., 5%  non-cum u- 
latlve , $10 ,000 ,000, all In Bharcs o f $100 each . A fter  5%  on  b oth  stooka 
the tw o to share equ a lly . B on ds, $1,200,000 in treas. July  31 1909.
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New York & Q ueens Rlec Lt & P— N Y  & Q Gas & Elec gold
First m ortgage $2,500,000 g o ld -------------------------------------- -U n

N Y & R ichm ond (la s—  First m ortgage gold  red l l 0 - - - - C e . c  
New York Telephone— Met Telep & Teleg first m tge s f . - c & r  

C entral N Y Tel & T elcg  debentures, sub to  call a lter  1913 
N Y  T el Co 1st & gen M $75,000,000 auth red a t 1 1 0 . . . . . F  
N Y &  N J T  1 M (now  1st) g  s f  $20,000 y ly  not draw n.M p^c 

N iagara Falls P ow er— First m ortgage g o ld . .  . . . . .  . . . . . . -C e
N ew  m ortgage bonds $25,000,000 (V  88, p 1441) g o ld ------
D ebentures g o ld ------------------------------ - - - - - ----- „---------------

do do convertib le  Can coll Series A . .............JVlo.c*

N iles-B cm cn t-P on d Co— Stock com  $8,500,000 (V  83, p 1350)
Preferred stock  6%  cum  $3,000,000 call In 1911 at 105-------
P ratt & W h itn ey  6%  cum  pref stock  guar redeem  (te x t ) .  
Niles T ool W orks 6 %  cum  preferred stock  not guaranteed 
R Idgw ay M achine 6 %  cum ulative pref stock  gu aran teed .

B onds reedem ablc since Feb 1 1909---------------------------------
North A m erican— Stock  $30 ,000 ,000---------------------------------------

Coll trust gold  notes $5,000,000 red 101 since M ay ’09 .M o.c* 
N orthw estern G as-L igh t & C oke— Consol (now  1st) mtg ' '

do gen & ref m 
N orthw estern T clegraph -

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, W hen D u e  

Stocks— Last 
D ividendOf

Bonds
P a r

Value
Am ount

Outstanding
Rate

%
W hen

Payable
W here P ayable, and by 

Whom

78,000
2,272,000

5 g 
5 g

J & J Jan 1 1949
1900 F & A d o do A ug 1 1930
1901 1,000 1,463,000 5 g M & N L iberty  N ational B k ,N  Y M ay 1 1921
1888
1898

1,000 1,737,000
100,000

25,000 ,000
5 g5

M & N 
J & D

O ffice, 15 D ey  S t, N Y M ay 1 1918 
1918

1909 $ & £ 4Pi M & N New Y ork  & L on don N ov  1 1939
1890 1,000 1,195,000 5 g M & N M etropolitan T r C o, N  Y Jan 1 1932
1891
1909

500 &c 10,000,000 5 g
6 g  
6 g

V arious W inslow ,L anier & C o,N Y M ay 1 1920 
Jan 1 1932

1900 1,000 3,000,000 A & O M etropolitan T r C o, N  Y A p r  1 1910
1901 1,000 3,000,000 6 g A & O W inslow ,L anier & C o,N Y O ct 1 1911

1904-6 1,000 3,076,000 6 g M & N do do N ov  1 1914
100 8,500,000 6 In 1908 Q— M Checks m ailed Sept 20 ’09 1 pi
100 2,000,000

1,225,000
1,000,000

429.000
126.000

6 In 1908 
6 In 1908 
6 in 1908 
6 in 1909

5

Q — F 
Q — F 
Q — M 
Q — J 

F & A

do
do
do
do

Elk Co N at B k , R Idgw ay

A u g 16  ’ 09 1 Pi 
A u g  16 ’ 09 1 Pi 
Sept 30 ’09 1 Pi 
O ct 1909 1 Pi 
F eb  1 1934

100 29,793,300 See text Q — J 30 B road S t, N ew  Y ork O ct 1 1909 1 Pi
1907 1,000 2,500,000 5 g M & N do do M ay 1 1912
1895 1,000 250,000 6 g Q — J E quitab le T rust C o, Chic Jan 11 9 1 5
1898 500 1,750,000 5 g Q — M do do D ec 1 1928
1892 1,000 500,000 6 Q— J Merch Loan & T r, Chic July  1 1922
1902 1,000 1,770,000 5 g J & J Equitab le Trust C o, Chic July  1 1932
1904 500 1,500,000 4 H g J & J W est Un Teleg C o, N Y Jan 1 1934
1903 1.00C 5,468,000 5 g F & A  CanNB o f C om ,T or orN Y Feb 1 1943
1905 1,000 1,388,000 5 g M & N | do do M ay 1 1945

D IV ID E N D S .—  1 ’02. ’03, '0 4 . ’ 05. ’ 00. ’07. ’08. 1909.
On p r e fe r r e d _____________________ %  j  1 2 2 2 Pi 2 Pi 4 4 )4  4

R E P O R T .— R ep ort for year ending July  31 1909, w ith balance sheet. 
In V . 89, p . 840, show ed: Gross earnings, $2 ,039,281; net, $913,118; other 
In com e, $11,574; Int. on  bonds, $472,000; d lvs. (4 % ) ,  $400,000; d ep rec ., 
$50,077; adjustm ents prior a ccou n ts, $1 ,949,000; b a l., su r., $7,070.

O F F IC E R S .— Pres., F . S . Landstreet; V .-P . ,  Colum bus O ’ D . Iselln; 
S ec .. E dw in Thorne; V .-P . and T reas., G eorge E. Spencer. O ffice , 8 and 
10 Bridge, S t. (M anhattan), N . Y . — (V . 88, p. 1257; V . 89, p . 781, 846.)

NOW YORK & FAST RIVER FERRY.— Owns the ’ ’A storia”  Ferry 
from  fo o t  o f 92d . S t ., N . Y . ,  and has three ferry  boats. S tock , $750,000.

D IV ID E N D S .—  1 ’ 95. ’ 90. ’ 97. ’ 98. ’ 99. '00. ’01 to  June 1905
P e r c e n t .................................- - - /  3 4 4 )4 5 5 5)4 0 yearly  (Q .-M .)

B on ds, $750,000 1st 30 -year gold  5s due N ov . 1 1922, Interest M .-N ., 
at K ings C o. Trust Co. D irectors— W illiam  A . N ash, T h eo. F . Jackson , 
H . K . K n app , E . Lehman and Rosw ell E ldrldge.— (V . 71, p . 392.)

N EW  Y O R K &  EA ST R IV E R  G A S C O .— See C O N S O L ID A T E D  G A S CO.
N EW  Y O R K  ED ISO N  CO .— See C O N S O L ID A T E D  G A S.
N EW  Y O R K  & H OBOK EN  F E R R Y  CO .— In corporated  N ov . 10 1898. 

V  77, p . 454. In  April 1903 D el. L a ck . & W est. R R . acqu ired  entire 
$3,300,000 stock . O f the $4,000,000 general 5s o f  1898, $700,000 w ere re
served for  Im provem ents; all are redeem able a t 110.— (V . 82, p. 104.)

N. Y. MUTUAL GAS LIGHT.— See C O N S O L ID A T E D  G A S.
NEW YORK MUTUAL TELEGRAPH.— Successor to the M utual U nion 

Telegraph Co. The stock  carries d ividends o f  0%  per annum  under a lease 
fo r  99 years from  Feb . 15 1883 to W est. Un. Telegraph, w hich ow ns $ 2 ,385 ,
700 o f  $2,500,000 stock  (par $25) and $3,043,000 o f the $5,000,000 bonds.

NEW YORK & NEW JERSEY TELEPHONE— See N . Y .  Telephon e Co. 
R ep ort fo r  y ear en d . D ec. 31 1908 was In V . 88, p . 1557.— (V . 89, p . 781.)

N. Y . & Q UEEN S ELEC TRIC LIG H T & P O W E R  CO .— See page 170.
NEW  Y O R K  & RICH M O ND  G AS CO .— Sec page 170.
N. Y. SU B U R B A N  G A S.— See Consol. Gas C o. (N . Y .& W e stch e s te r  L tg .)
NEW  Y O R K  T E R M IN A L  CO .— See Section  Feb . 1909; V . 89, p . 287.
NEW YORK TELEPHONE CO.— O R G A N IZ A T IO N .— A  consolidation  

In Sept. 1909 o f  all the "B e l l”  telephone com panies operating In State o f 
N ew  Y ork  under State and m unicipal franchises, nam ely: N . Y . Telephone 
C o. (o f N . Y . C ity and v icin ity ; V . 82, p. 1272); N . Y . & N . J . Telephone 
C o. (o f B rook lyn , Jersey C ity , & c.); Central N . Y .  T elep . & T eleg . Co. 
(Including H udson R iver T el. Co. o f A lb a n y , T roy , & c.), and Bell T ele 
p h on e  C o. o f B u llalo . T otal telephones In service In O ct. 1909 said to be 
625 ,000 . V . 88, p. 849. Controls Em pire City Subw ay Co.

S T O C K .— A u th orized , $100,000,000; outstanding (par $100), $85 ,672 ,
800, all ow ned b y  the A m er. T elep . & T eleg . C o. (V . 89, p . 7 8 1 ,8 4 9 ). D iv i
dends (old  N . Y . T e l. Co.) for  m any years 6 %  per annum .

B O N D S .— The "first & gen . m tge .”  m ade In 1909 Is lim ited to $75 ,000 ,
000, o f  w hich $25,000,000 have been Issued, having a first lien on  the en
tire prop erty , underground conduits, franchises, & c. (Including real estate 
valued at $15 ,000 ,000), sub ject In part to  $3,836,000 o f outstanding m tge. 
Indebtedness, w hich the com pan y covenants to  pay  at m aturity . Issue 
su b ject to  call In w hole, but n o t In part, at 110 and Int. on  an y  M. & N ., 
beginn ing N ov . 1 1910. P roceeds o f llrst $25,000,000 to be applied to re
paym en t o f  advan ces for  Im provem ents and to acquire additional property . 
T h e proceeds o f  the next $25 ,000,000 o f  bonds, w hen Issued, will be used 
so le ly  fo r  the actual cost o f further Im provem ents and add itions. The 
final $25,000 ,000 bonds can  be  Issued on ly  to  the ex ten t that an equal 
am ount o f  cash Is received  for new stock  Issued at not less than par. It Is 
the Intention that the total bonds outstanding shall never exceed  one-third 
o f  the value o f  the assets. V . 89, p . 849, 924.

E A R N IN G S .— These have been several tim es the present annual Inter
est charge o f  $1,315,610.

P resident, T h eo . N . Vail. N . Y . o ffice , 15 D ey S t.— (V . 89, p. 924.
NEW  Y O R K  T R A N SP O R T A T IO N  CO .— See page 170.
N IA G A R A  F A L L S  PO W ER CO .— See page 170.
NILES-BEMENT-PONI) CO.— ORGANIZATION.— Incorporated in N. 

J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine 
trade of the country; V . 69, p . 388.

C O N T R O L L E D  C O M P A N IE S— G U A R A N T IE S .— Owns entire com . stk. 
($1,525,000) o f Pratt & W hitney C o ., guar. 6 %  on la tter ’s $1,225,000 pref. 
s tock  (su b ject to call in 1911 at par), provided  that the guarantor earns 
sam e on  its ow n stock . V . 71, p . 139; V . 70, p. 1253; V . 72, p . 143: V .7 8 ,  
p . 1113: V . 80, p. 1734. In O ct. 1909 a plan was suggested for  raising o f 
$1,250,000 new cash by P ratt & W h itn ey  C o. for  Im provem ents and  ex  
tensions by  an  Increase o f  $1,250,000 stock , the present $1,225,000 pref. 
to  be called Jan. 1 1911, and $2,000,000 new  6 %  pref. Issued at par, guar
anteed  as to  Interest b y  N llcs-B cm en t C o. and  redeem able Jan. 1 1921; also
t475,000 ad d ition al com . stock  to  be taken a t par b y  N lles-B cm ent Co. 

r. 89, p . 998.
Also ow ns entire com m on  stock  o f  Niles T oo l W orks, d iv idends o f 6 %  

yearly  on  $1,000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock  o f  John Bertram  & Sons, L td ., and  P ratt & W h itn ey  
C o. o f  Canada, L td ., o f D undas, O n t., w as acqu ired . V . 81, p . 977; V . 83, 
p . 1350. D ecision  F eb . 1909, V . 88, p. 568.

D IV ID E N D S —  l ’OO. ’01. ’02. ’03. '04 . '05 to ’08. 1909.
C om m on, p e r c e n t ------ } 3 6 8 8 7 6 yearly 1 )4 -l  M -l M -(?)
Preferred , per c e n t -------J-------------------- 6%  yearly , 1)4 (Q .-F e b .)--------------------

A lso 40%  in com m on  stock  ($2,000,000) paid on  com . stock  Jan. 2 1907. 
Balance sheet D ec. 1908, V . 89, p. 101. P res., R . C. M cK inney; Treas. 

and S ec., Chas. L. Cornell, i l l  B roadw ay, N . Y .— (V . 89, p . 998.)
NORTH AMERICAN CO.— O rganized In 1890 under laws o f  N ew  Jersey, 

and controls the Milwaukee (W ls.) L t. H eat & T rac. C o. (sec "E lectric  R y ."  
section ), and the D etroit (M ich.) Edison Co. (V . 81, p. 33); also the electric 
ligh t, pow er and trolley com panies o f  St. Louis, M o., as follow s: U nion
E lectric Light & Pow er Co. (V . 79, p. 2751; V . 77, p . 40; V . 82, p . 104; 
V . 85, p . 1007; V . 86, p. 1046); St. Louis C ounty Gas C o. (V . 84, p. 278) 
and U nited R y s.: Mississippi R iver P ow er D istributing C o. (V . 88. p . 999). 

In  1909 sold the $7,400,000 Laclede Gas L t. C o. com . stk . V . 88, p .1563. 
The W est K entucky Coal C o., w ith $3,000,000 stock  and an authorized 

Issue o f  $5,000,000 1st m tge. 25-year 5%  bonds, o f  w hich $2,000,000 have 
been issued, the Interest being guaranteed , holds In fee, or  b y  mineral 
rights, ov er  28,000 acres o f  coal lands. V . 81, p. 35, 563, 1178; V . 88, p .999.

N otes .— In 1907 $2,500,000 o f  a $5,000,000 Issue o f  co llat. trust gold  notes 
were sold , secured b y  $5,000,000 L aclede Gas L ight com m on  stock  and 
$2,900,000 U nion E lectric L ight & Pow er C o. o f  S t. Louis stock , additional 
collateral to be deposited, If necessary, to m aintain the appraised value o f 
the pledged securities at all times at least 3 0 %  In excess o f  the par value of 
the notes outstanding. V . 85, p . 1185, 1252, 1310; V . 86 , p . 290.

D IV ID E N D S —  11903. 1904 to Sept. 1907. 1908. 1909.
Per ce n t___________________ ] 4 5 ( 1 14 Q .-M ar.) 0 Below

In 1909, April, 1 )4 % ;  Ju ly , 1 )4 % ; O ct., 1 )4 % .
R E P O R T , & c.—  R eport for  year ending D ec. 31 1908 In V . 88, p . 292, 

999, show ed: T ota l in com e, $1,723,186; gen. e x p .,  & c., $91,962; taxes,
$5,260; Int., $176,800; ba l., sur., $1 ,449,163 . On D ec. 31 1908 ow ned: 
S tocks, $28,566,216; bon d s, $4 ,520,833; and balance sheet show ed loans 
payable, none: loans and accounts receivable, $2,068,287 ; cash , $669,525.

D IR E C T O R S .— E dw ard Q . K easbey , John I. Beggs, C. W . W etm ore, 
S . W . B u rt, Edw in M. B u lk ley , W m . N elson Crom w ell, G . R . Sheldon , 
Charles F . Pfister, Festus J . W ade, F . S. Sm lthers, A d olph u s Busch , 
Breckinridge Jones, Chas. H . I lu ttig , F . V ogel J r ., C. A .  C offin , Jam es 
C am pbell, W . J . Curtis, H . R . M allory. P res., C. W . W etm ore; S ec ., Silas 
W . Burt; T reas., G eo. R . Sheldon , 30 B road S t.— (V . 88, p . 1441, 1563.)

NORTHERN UNION GAS C O — See Consol. Gas C o ., N . Y . C ity.
NORTHWESTERN GAS LIGHT & COKE CO.— O R G A N IZ A T IO N .— A 

consolidation  in S ept. 1902. V . 75, p. 397, 665. A lly  o f P eop le ’s Gas Light 
& Coke C o. o f  Chicago. S tock , $4,175,000 . D lvs. April 1903 to  Ju ly  1906, 
1%  quar.; since to  1908, (?); A pril 1908, 1 )4 % ; since, (?). N elson A . 
M cCleary, Pres. O ffice , C h icago.— (V . 86, p . 1470.)

NORTHWESTERN TELEGRAPH.— Owns 10,000 miles of wire and Is 
leased to W estern U nion for  99 years, w hich guarantees dividends at 6 %  on 
$2,500,000 stock  (par $50) and p . & 1. on  bond s. G uaranty, V . 79, p. 216.

OGDEN GAS (CHICAGO).— See P eop le ’s Gas L ight & Coke Co.
OMAHA WATER CO.— O R G A N IZ A T IO N .— Successor In 1896 o f  A m eri

can W ater-W orks C o. o f Illinois, per plan In V . 62, p . L>85.
Preferred stocks are su b ject to call at par, dividends payable at Farm ers’ 

Loan & Trust C o ., N ew  Y ork . In  April 1908 the A p pellate  Court held 
valid the appraisal o f  the plant at $6,263,295 under the ordinance o f  1903 
authorizin g the c ity  to  purchase, and the case w ill be review ed b y  the U . S. 
Suprem e Court at Its present term . O n M ay 4 1909 the electors voted  
$6,500,000 bon d s or so m any as needed to  purchase the p lan t. See V . 86, 
p . 921; V . 87, p . 170; V . 88, p . 1005, 1257. D lvs. paid  on  1st pref., 5%  
yearly  to  Aug. 1905 Incl.; none since to  July  1909. On 2d p re f., 1%  1899; 
1900, 2 % ; 1001, 2 % ; 1902, 2 % ; 1903, 2 % .

Interest.Securities. Par.
C om m on s to ck ___________ $50
1st p re f., 5%  n o n -c u m .- - 50
2d pref., 5%  n o n -cu m .--  50 
Prior lien gold  5s,11,000

$1,500,000 ___________/
Consolidated gold , $6 ,-11,000

000,000

Last d iv ., & c.

F & A  
F & A  
5 J & J

A u g. 10 ’05, 2 )4  
A u g . 10 ’03, 1 

Ju ly  1 1916

1946

Outstanding.
N one.

$614,300 
858,000 

1,262,000
S u b ject to  call a t 1 0 5 % .

J& J 3,543,000
. . S u b ject to  call at 1 0 5 % .

Pres., Th eodore C. W ood b u ry , New Y ork ; S ec., H ow ard M ansfield, N ew  
Y ork ; T reas., S tockton  H cth , O m aha, N eb .— (V . 88, p . 1005, 1257.)

ONTARIO POWER CO.— O R G A N IZ A T IO N .— O rganized under special 
charter o f Canadian Parliam ent and Is develop in g  pow er plant on  Cana
dian side o f Niagara Falls below  H orseshoe Falls; 78,000 h . p . Installed In 
1909. T ota l developm ent to  be 200,000 h. p. V . 84, p . 1490; V . 85, p. 
1522. Has con tracted  to  sell pow er to  N iagara L ock p ort & O ntario Pow er 
C o. V . 88, p . 1317; V . 89, p . 352. Contracts w ith  O ntario G ov t, and 
m unicipalities, V . 88, p . 297.

B O N D S .— The bonds ($12,000,000 authorized Issue) are lim ited to 
$5,490,000 for  the first 78,000 h. p . Th e T oron to  General Trust C orpora
tion Is m ortgage trustee. Sinking fund, $1 per h . p . sold  beginning July  1 
1909. Bonds are su b ject to  call at 110 on  o r  before F eb . 2 1913. V . 80, p. 
1427; V . 82. p. 632; V . 85, p . 226; V . 86, p . 1413; V . 89, p . 532. O ntario 
Transm ission guar, bonds ($2,000,000 a u th .), V . 82, p .  395; V . 89, p . 352.

S T O C K .— Stock  O ntario P ow e rC o ., $5,000,000 auth .; par, 510C. S tock 
holders were to vote  O ct. 30 1909 on  Increasing the stock  from  55,003,000 
to $10,000,000 and increasing the com pan y 's  p lant. V . 89, p . 1071.

F or 3 m os. ending Sept. 30 1909 (partly e s t .) , lncl. O nt. Trans nils., gross, 
$159,888: net, $115,723; Int. on  bonds, $81,305; ba l., sur., $34,118.

O F F IC E R S .— Pres., J . J. A lbright: V .-P .,  Francis V . G reene; Sec. and 
T reas., R . C. B oard . O ffice, Niagara Falls, O ntario: branch , F idelity  
B ldg ., Bullalo, N . Y .— (V . 89, p. 352, 532, 667, 999, 1071.)

OTIS ELEVATOR CO.— Incorporated N ov . 28 1898 under the laws of 
N ew  Jersey and took  over abou t 13 plants. See V . 71, p. 545; V . 74, p . 271; 
V . 75, p. 552: V . 83, p. 441. In ju n ction , V . 82, p. 1326.

D ividends on  p re f., Ju ly 15 1899 to O ct. 1909, both  Incl., 1 )4 %  quar. 
(6%  per ann um ). On com m on , 1903 to 1906, Incl., 2%  yearly  (paid 
in A p ril); in 1907 to 1909, 3 %  (A . & O . 15).

R ep ort for year ending D ec. 31 1908, w ith balance sheet. In V . 88, p. 745, 
show ed net earnings over Interest and renewals, $832,773; d iv . on  pref. 
(6 % ) ,  $378,375; d iv . on  com . (3 % ) ,  $191,259; charged oir for depreciation , 
$213,138; ba l., sur., $50,000. O ffice, 17 B attery P lace, N ew  Y o rk .—  
(V . 84, p. 629, 691 ; V . 86, p. 719 ; V . 88, p. 745.)

PACIFIC COAST COMPANY. THE.— This co . controls the P acific Coast 
Steam ship C om pany (ow ning Its entire capital s to ck ), which operates six 
steam ship lines (22 steam ers) p ly ing along the entire Pacific Coast from  

1 N om e, Alaska, to M exico. A lso ow ns all the securities o f the Colum bia & 
Puget Sound R R . (standard gauge), Seattle to Franklin, W ash., & c., w ith 
branches, 57 miles; the Pacific Coast R y . (narrow  gauge), P ort San Luis, 

! C al., to Ix>s O livos, & c., w ith branches, 90 miles; Pacific Coast Coal C o ., 
. ow ning Franklin m ines, w ith 3,850 acres at Franklin, W ash .: B lack  D ia

m ond m ines, w ith 4,670 acres at B lack D iam ond , W ash .; N ew castle m ines, 
w ith 2.52J acres at N ewcastle, W ash ., and South Prairie m ine, w ith 1,140 
acres at B urnett, W ash .; and coal-handling plants a t Seattle, San Fran
cisco and P ortland, O re., Juneau and N om e, A laska . (V . 83, p . 1048.) 

D IV ID E xN D S.— Since 1904.
F e& .’09. M a g  ’09 . A u g . '09 . N o v .'  09. 

1 1 1 1)4
1)4 1 )4  1 )4  1)4

. . - 1 1 1 1)4
A fter 4 %  on  second preferred and com m on , these stocks share equa lly .
E A R N IN G S .—2 m os., (1 9 0 9 ...............Gross, $1,557,369; net, $431,714

July 1 to  Aug. 31. 11908________ Gross, 1,173,106; net, 172,754
R E P O R T  fo r  year ending June 30 1909, In V . 89, p . 1067, 1088, 

show ed gross o f  steam ships and colliers, $3 ,405,585; net, $220,849; rail 
lines, gross, $828,837; net, $294,981; coal departm ent, & c., gross, $2 ,336,
085; net, $443,659. T ota l results In 1908-09 were:

1905.
C o m m o n ____%  5)4
1st pref_____ %  5
2d pref_______%  5)4

1906.
6
5
6

1907.
6
5
6

Gross earnings-------------------$6,580,507
O p . expenses and ta x e s . .  5 ,621,018

Interest on  bonds, & c______ $264,445
D epreciation , & c____________  46,262
D iv . on  1st pref. ( 5 % )____  76,250
D iv . on  2d pref. ( 4 % ) ........... 160,000
D iv . on  com m on  ( 4 % ) ------- 280,000

T ota l net Incom e_______  $972,643 Balance, surplus---------------$145,683
F or year 1907-08, gross, $7 ,272,958; net, $1,052,332 .

N et earnings....................... $959,489
O ther Incom e_____________  13,154
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D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a lu e
A m o u n t

O u ts t a n d in g

I N T E R E S T

R a te
%

W h e n
P a y a b l e

$6,375,300 3 111 1909. A & o
$100 6,310,000 0 Q — J

100 7,000,000 See text Q — F
___ 100 1,525,000 5 in 1909 0 — F

100 4,000,000 See text O— F
1897 1,000 5,000,000 5 g J & D
1893 295,500 6 J & J
1899 2,250,000 5 A & O
1907 1,000 20,000,000 5 g J <Sc .1
1906 3,000,000 5 g A & O
1903 500 &c 5,660,000 5 g M & s
1870 1,000 1,948,000 6 .1 & .1
— 100 16,500,000 7 in 1909 M & N

1887 1,000 1,000,000 5 M & N
1892 1,000 2,000,000 5 F & A
1895 500 &c 4,000,000 6 g M & S
1907 1,000 4,794,000 5 g J & J
1902 l .000 6,600,000 5 g A & O
1909 2,000,000 5 g A & ()
1905 t ,000 750,000 U S g .1 & D
1900 1 ,000 25,000 5 g J & J
1902 1,000 180,000 5 g .) & J

100 35,000,000 See text Q—
1893 1,000 4,900,000 6 g A & O
1887 1,000 10,000,000 5 g J & J
1886 1,000 4,246,000 5 g J & D
1885 1,000 300,000 0 g J & J

M I S C E L L  A  N E O  U S

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c . ,  s e e  n o te s  o n  
f i r s t  p a c e  o f  ta b le s

O tis E levator— S tock  com m on  $6 ,500 ,000 -------------------------------
S tock  preferred 0%  non -cu m u latlve  $6 ,500 ,000_______ __

P acific  C oast C o— Stock  com m on  $7,000,000 (see te x t )____
First preferred stock  $1,525,000 5%  n on -cu m u latlve____
Second preferred stock  $4,000,000 4 %  non-cum  (see te x t ) .
First m ortgage $5,000,000 g o l d . . . ------------------------------ M a .c '

P acific  Telep & T eleg— Sunset Telep & Teleg first m ortgage, 
ilo do cons m tge red beg O ct 1913 a t 105.01

Penn C & C— Cons 1st & coll tr M g s f (oth bds see text) 
Pen nsylvan ia  Canal— Gen m tge $5,000,000 interest guar. 
P en nsylvan ia  Steel Co— Pref stock  7 %  non-cum  $25,000,000 

B o n d s  o f  S u b s i d i a r y  C o m p a n i e s
O ld Pennsylvania  Steel first m ortgage cu rren cy_____ Q P.r
M aryland Steel first m ortgage cu rren cy -----------------------O P .r
P enn-M aryland Steel Co cons m tge $7,000,000 g o l d . . (iP .c*  
Spanlsh -A m erican  Iron 1st M gold  guar red te x t . _ ( iP .c*  &r 
Collateral trust loan Cornw all properties s f  redeem  (te x t) .  
Penn-M ary Coal m ortgage gold  guaranteed red. te x ’ . . ( i p  
Coke oven  M due $150,000 yrly  call 102 H (V  8 0 ,p 1975) _ UP
P ennsylvania  Steel car trust bonds gold  $25,000 y ea r ly___
M aryland Steel car tr bds g $60,000 due yearly call 1 0 5 .. 

P eop le ’ s Gas L ight & C oke (C h icago)— Stock  $ 3 5 ,0 0 0 ,0 0 0 ..
First consolidated  m ortgage for  $10,000,000 g o ld ------ Ce.c*
Chicago Gas L ight & Coke first m ortgage g o ld -----------F P .c
C onsum ers’ Gas first m tge gold  (see V 66, p 4 7 2 )---------Ce.c
Cake Gas first m ortgage g o ld ---------------------------------- --------- . 1C

W h e r e  P a y a b l e ,  a n d  b y  
W h o m

O ffice 17 B attery  PI, N Y
do do

Checks from  C o ’s o ffice  
do do •
do do

M anhattan Trust C o, N Y  
W ells-F , N ev N B k , S Fr 
Old Col T r C o,B os or S Fr 
U S M tge & T r ,N Y ;& S  Fr 
O ct 1908 cou pon  not paid 
Sept ’08 cou pon  not paid 
Broad St S tation , Phlla 
Checks mailed

Philadelphia o ffice  
do

Girard Trust Co, Phila
Philadelphia
O ffice, Ph iladelphia

O ffice, Philadelphia 
do do

Girard Trust Co, Phlla 
Law yers’ T  & T  C o, N Y 
Central Trust Co, N Y 
Cent T r  N Y ; & Chicago 

do do
III T r & Sav Bk, Chicago

B o n d s — P r i n c i 
p a l ,  W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d

O F F IC E R S , & c.— Chairm an o f the B oard and Pres., H. W . Cannon; 
V .-P . and G en. M gr., J . C. F ord , Seattle: T reas., John K ean; V .-P .,  W . M. 
Barnum : Sec. and A sst. T reas., Cllilord C. F ay . N . Y . o ffice , 10 W all St. 
— (V . 87, p . 1084, 1102; V . 89, p . 999, 1067, 1088.)

PACIFIC /MAIL STEAMSHIP.— In N ov . 1900 the Southern Pacific Co. 
acquired $10,005,000 o f  the stock  (V . 71. p. 1015).

D IV ID E N D S .— 1896, 1 % ; in ’ 97. 2 % ; ’ 98, 2J^ % : ’ 99, 3 % ; none since, 
surplus being invested in new  vessels, & c. S tock  $20 ,000 ,000, par $100.

R E P O R T .— R ep ort fo r  1908-09, V . 88, p. 1371.
Year ending A p ril  30. 1909. 1908 1907 1906.

S tea m sh ip s_____________  $4,513,767 $4,138,531 $4,659,046 $5,512,917
Cent. A m . G ov . transp . 15,180 15,180 15,180 15,180
M isce lla n e o u s -.......... .. 135,997 182,601 165,019 196,240

T ota l e a rn in g s .................$4,664,944 $4,336,312 $4,839,245 $5,724,337
N et earnings____________d f .$339,685 d f .$428,817 $130,404 $282,885

----------------------------, Pres.: A lex . Millar, S ec.; W illiam  Mahl, C om p.: A . K .
Van D eventer, T reas., 120 B road w ay, N . Y .— (V . 88, p. 1371, 1441.)

PACIFIC TELEPHONE & TELEGRAPH CO.— O R G A N IZ A T IO N .—  
In corporated  In California D ec. 31 1906 as an am algam ation  o f the Pacific 
States Telephon e & Telegraph C o ., Sunset Telephon e & Telegraph C o ., &c. 
Operates "B e l l”  system  on  P acific coast. V . 84, p . 54, 163. Stations in 
use M ay l 1909, 359,566.

S tock , com m on , $18 ,000 ,000, all outstanding; p re f., 6 %  cum . (also pref. 
as to assets), $32,000,000 au th ., outstanding $18 ,000 ,000. Am erican 
Teleph. & T eleg . Co. in May 1909 ow ned 59.027,200 each o f  com . and pref. 
Preferred d ividends paid regularly, 6%  per annum  (Q .-J . 15).

B O N D S .— O f the " first and collateral trust”  5s o f  1907 ($35,000,000 
authorized issue; M ercantile Trust C o ., San F rancisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced b y  sinking fund, on  retirem ent o f w hich they will 
be secured either d irectly  or  b y  deposit o f securities b y  a first lien on the 
entire system , and the $12 ,000,000 rem aining unissued, together with any 
not used to retire the Sunset bonds, m ay be used for  extensions, additions, 
& c., up to 66 2 -3%  o f  cost thereof. Sinking fund beginning 1913 will retire 
abou t 3 0 %  o f  entire am ount b y  m aturity . V . 88, p. 825

R E P O R T .— R ep ort for  calendar year 1908, V . 88, p . 1557, show ed: 
Gross, $10,699,650; net ov er  Interest, & c., $1 ,775,471; pref. d lv .,  6 % , 
$1,080,000; b a l., sur., $695,471. — (V . 88, p. 1625; V . 89, p. 849.)

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.— O R 
G A N IZ A T IO N .— Incorporated  in Pennsylvania In 1906 w ith $5,000,000 o f 
authorized capital stock  (o f w hich $2,250,000 is outstanding, par $100). 
H ad 999-year lease o f  Penn. Coal & C oke C o ., Beech Creek Coal & Coke and 
allied properties (V . 84, p. 453 ), and so controlled  abou t 106,000 acres of 
coal lands and surface, ch lcllv  in Blair. Cam bria, Clearfield and Indiana 
counties, P a .; collieries, railroads, electric light com panies, &c Properties 
o f  Penn. Coal & Coke C o. Include stocks o f W ebster Coal & Coke Co. 
(V  72 p 884; V . 77, p . 513.) Beech Creek Coal & Coke Co. (V . 72, 
D 582; V . 78, p. 1910; V . 79, p . 1706), & c. See also V . 77, p. 2102: V . 79, 
p 1335. C ontracts w ith N . Y . C en t., V . 77, p . 2098; V . 79, p. 1335, 1435.

The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted in 
paym ent o f the rental to the Pennsylvania Coal & Coke C o ., Thom as II. 
W atkins was on  A ug. 15 1908 app oin ted  receiver o f the latter. R eceiver ’s 
6 %  2-year certificates auth . $1,250,000 , dated O ct. 1 1908, to rank ahead 
o f  the Penn. Coal *  Coke consol. 1st and coll, trust bonds to m eet hit. on un
derlying bonds, taxes, & c., o f which $1,247,000 has been sold . V . 87, p. 
483, 1162. In t. on  all underlying bonds paid to July  1909.

Committee for P enn . Coal & Coke Consol. 1st *  Collat. Trust 5s.— A lexan der 
J. H em phill, S ec.; G uaranty T r. C o., N . Y . depositary . In M ay 1909 m a
jo r ity  deposited . V . 87, p . 483: V . 88, p . 1257.
Securities o f Operat ing C os.—  D ate. Interest Outstanding. When D ue.
Pen n. C. & C. C o. com . s t k . ........  .............  $3,893,000 -------------------

P ref. stock  6 %  n o n - c u m . ------- ----------- 3 ,768,000 ------------ -
W ebster C. & C. 1st con . M . 1902 5 g  M-S 3,000,000 March 1942
Penn. C. & C. 1st M ., S er.A , 1 1902 5 g  J-J 1,200,000 July 1 1932

g .,  red. 105, s. f .,  3c. to n . j ln t .  at Com m ercial Trust C o., Ph lla ., trustee. 
Consol. 1st & co ll, trust M . .  See table above.
Chest Creek Land & Im p .1 1898 4 A -O  216,000 O ct. 1 1924

1st M _ ______________ K /T o  be retired $12,000 yearly.
B eech  Cr. C. & C. 1st M ..11904 5 g J-D  2 ,784,000 June 1 1944

$3,000,000 g ., gu . p . & D i n t ,  at K n ickerbocker Trust C o .. N . Y .,tru stee  
e n d ., red. ($1,000 each) I Sink, fund 3c. per ton; m inim um , $75,000
(V . 80, p. 1364).............c ’ J yearly: V . 78, p. 1910; V . 79, p. 1706.
B O N D S .— Th e sink, fund 5s o f 1906 will m ature on  O ct. 1 yearly , begin

ning 1911, v iz .; 1911 to 1920, $50,000 yearly; 1921 to 1945, $100,000 yearly. 
V . 83, p. 441: V . 84, p. 453. Car trusts $432,000. Scranton  Trust Co. 
Is trustee o f consol, m tge.; V . 77, p. 2102; V . 82, p. 284.

E A R N IN G S .— Gross earnings o f  Pennsylvania Coal & Coke Co. have 
been abou t $8,000,000 yearly . V . 87, p. 483.

P res., Jam es Kerr; V .-P . ,  T . H . W atkins; Sec. and T reas., A . G. E d 
w ards. O ffice , 17 B attery  P lace .— (V . 87, p. 483, 1162.)

P E N N S Y L V A N IA  STEEL CO .— Chartered In N. J . on  April 29 1901 and 
acquired per plan In V . 72, p . 46, 91, alm ost entire $6,500,000 stock  o f  Penn, 
com pan y  o f  sam e nam e and entire stock  o f  M aryland Steel Co. Thus con 
trols plants at S teelton , P a ., and Sparrow s P oint, A id., Incl. blast furnaces, 
annual capacity  850,000 tons pig iron, two Bessemer plants, capacity  800 ,
000 tons, and one open-hearth  p lant, capacity  350,000 tons o f Ingots, two 
rail m ills, capacity  640,000 tons, a shipbuilding and a bridge-building plant 
(new  plant V . 77, p. 773 ), a com plete  frog  and sw ltch-bulld lng plant, &c.

Owns the entire $2,400,000 stock  o f  the Spanlsh-A m erican Iron Co., 
shipping from  400,000 to 500,000 tons o f ore annually, and ow ning abou t
5.000 acres o f land near Santiago, Cuba; also an extensive property  o f abou t
28.000 acres on  north coast o f  Cuba near NIpe B ay , In process o f d evelop 
m ent (V . 62, p. 776: V . 71. p. 393; V . 76, p . 917; V . 77, p. 1229; V . 78, 
p . 1495: V . 85, p. 226, 288, 472; V . 86, p. 425, 484; V . 87, p. 100.)

Has also purchased a m ajority  Interest in the Cornwall Ore Banks C o., 
Lebanon  C o., P a ., the Lebanon Furnaces, L ebanon, P a ., anil $540,000 o f 
the $800,000 stock  o f  the Cornwall & L eb . R R . V . 75, p. 345, 397; V . 72, 
p . 1241, 1283; V . 73, p. 1364; V . 74, p. 1312; V . 84, p. 111. Owns Penn- 
M ary Coal C o ., w ith 16,000 acres o f  coal In Indiana C o ., Pa . V . 82, p. 1100.

S T O C K .— C om m on stock  authorized, $25,000,000; outstanding, $10 ,750 ,
000 (par $100). P referred , see table above . V. 72, p. 1241.

In  June 1901 Pennsylvania R R . and affilia ted roads purchased $10,000, 
000 each o f  com m on  and preferred stock . V . 72. p. 678; V . 79, p . 1269. 

D IV ID E N D S .— On pref. stock  N ov . 1 1901 to N ov  1909, ln cl., 7%  yearly. 
B O N D S .— C onsolidaledjoint mortgage covers the plants at S teelton , Pa ,

O ct 15 ’09 1 M %  
O ct 15 ’09 1 H %  
N ov  1 ’09 1 % %  
N ov  1 ’09 1 K %  
N ov  1 ’09 1 H %  
June 1 1946 
July  1 1913 
O ct 1 1929 
Jan 2 1937 
O ct 1911-1945 
Sept 1 1953 
July  1 1910 
N ov  1 ’09 3 M %

N ov  1 1917 
Feb 1 1922 
Sept 1 1925 
July  1 1927 
O ct 1 1932 
A p r 1 1939 
T o June 1 1915 
July  l 1910 
Ju ly  1 1910-12 
N ov  26 09 1 Vx% 
A pr 1 1943 
July  l 1937 
Dec 1 1936 
July  1 191.1

and Sparrows P oint, M il., and all o f  the $1,000,000 stock  o f the M aryland 
Steel C o.; $3,000,000 are reserved to retire the prior liens.

O f the collateral trust 5s o f 1902, not less than $100,000 nor more tnan 
$500,000 m ay be called , at 105, at an y  Interest period; sinking fund o f  50 
cents per ton o f ore m ined, but not less than $150,000 yearly . V . 74, p. 1312.

The Spanlsh-A m erican Iron Co. 6s o f 1907 (originally $5,000,000 , all 
Issued) are guaranteed , prln. & in t., b y  endorsem ent; they are callable In 
w hole o r  in part a t 102 M o r  for  a sink, fund o f  30 cents per ton at par and Int. 
V . 85, I). 287, 350, 867; V. 86, p. 1157; V . 88, p . 629, 1195. In April 1909 
$2,000,000 Penn-M ary 5 %  bonds, guar. prln. & Int., were sold . Bonds 
are redeem able on  and a fter April 1 1910 fo r  sinking fund at 101 and at 
102 K  out of other m oneys. V . 88, p. 1134, 1195; V . 89, p. 475.

R E P O R T  fo r  calendar year 1908, in V . 88, p . 1194, show ed: Earnings 
o f  operating com panies over charges and depreciation , $1,260,854 , against 
$2,381,090 In 1907; total receipts o f  Penn. C o., $1,057,435; ba l., i lc f., a fter 
expenses ($30,954) and 7 %  d lv . on  pref. (lncl. 3 'A %  paid M ay 1909), 
$128,519. O ffice, Philadelphia: N . Y .  o ffice , 71 B ’w ay .— (V . 88, p. 1194.)

P E O P L E ’ S GAS LIG H T & CO K E (C H IC A G O ).— A n  absolute consolida
tion on A ug. 2 1897 o f  the com panies form ing the o ld  Chicago Gas Trust, 
V . 64, p. 1088: V . 65, p. 235. In  Feb . 1907 tile O gden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the O gden C o .’s $6,000,000 
bonds and other debts being guaranteed . V . 84, p. 394; V . 78, p. 1785; 
V . 72, p. 244, 91. As to N orthw estern Gas Light & C oke C o., see that co .

P R O P E R T Y .— In service January 1909: Street m ains, 2,366 m iles; 
m eters, 469,084; public lam ps, 21,085; V . 78, p. 1501. See V. 66, p . 382.

The price o f gas has been fixed a t 85 cents per 1,000 cu b ic  ft. for 5 years 
from  Feb . 1 1906. The 75-cent gas ordinance o f  O ct. 1900 was repealed , 
w ithout prejudice to the c ity ’s right to m aintain Its va lid ity  In the Mills 
suit (V . 78, p. 346: V . 82, p. 574; V . 84 , p . 342 ), the low er cou rt having d e 
clared It Illegal. The U. S. Suprem e Court affirm ed the decision o f the lower 
court In the Mills case. See ordinance at length, V . 82, p. 574.

S T O C K .— In 1909 $2,030,900 stock  was sold at par, payable M ch. 31 
1909, raising am ount ou t. to $35 ,000 ,000. V . 88, p. 454, 689.

D IV S  — 1 1903. ’ 94. ’ 95. ’96. ’97 to N ov . ’05. ’06. ’07. ’08. ’09.
Per c e n t - - j  4 43 (143 sc.) 6 2 4S l 43 6 yearly  5 6 6 Below

In 1909, Feb ., 143% : M ay, 144% : A u g., 144% : N o v ., 144 % .
B O N D S , & c.— O f the $40,000,000 Issue o f  1897 $29,046,000 bonds 

were reserved to retire prior bonds, o f  which $9,600,000 has been Issued. 
The balance ($10,954 ,000), o f which $2,800,000 has been sold , was Issuable 
fo r  additional property , Im provem ents or  betterm ents. V . 65, p. 572; 
V . 79, p. 155; V . 84, p. 1555. Guarantees p. & I., In d . N at. Gas & Oil ref. 
5s ($6 ,000,000). See V . 84, p. 388, 1430; V. 83, p. 1293; V. 88, p. 1317, 
1433; form , V. 87, p. 1302.

R E P O R T .— R ep ort for year ending D ec. 31 1908 In V . 88, p . 450.
Years ending D ec. 31—  1908. 1907. 1906.

Gross in com e--------------------------   $13,738,970 $13,146,368 $11,680,044
N et over  operating expenses__________ 5 ,516,345 5,172,742 4,892,741
Interest on  b on d s______________________ 1,884,300 1,810,550 1,819,300
D ep recia tion ................     876,351 843,409 782,220

Balance for s t o c k .................................. $2,755,694 $2,518,783 $2,291,221
D ividends ___________________________ (6)1 ,978,146 (6 )1 ,978,146 (5)1 ,648 ,455

D IR E C T O R S .— C. K . G . Billings (C hairm an), G eo. O. K napp (P res .), 
A . N . Brady (V .-P .) ,  W alton  Ferguson, E. G . C ow dery, J. F . M eagher and 
W . P. Martin (V .-P s .) ,  W . S. M cCrca (T rea s .), L . A . W iley  (S ec .), W . M. 
Floolc (Asst. S ec .). O ffice , 54 W all S t ., N . Y .— (V . 88, p. 1317, 1441.)

P H IL A D E L P H IA  CO .— See P ittsburgh, in "E le c tr ic  R y .”  Section .
P H IL A D E L P H IA  EL E C TR IC  CO.— O R G A N IZ A T IO N .— Incorporated  

In N . J. on  O ct. 5 1899. Controls all electric-light properties o f  Ph lla., also In 
W est Phlla. and Chester. V . 73, p. 496, 680; V . 74, p. 1249: V . 86, p. 977.

S T O C K .— A u th ., $25,000,000 (o f w hich $12,250 In treasury); $13 50 
(54% ) per $25 share paid In, Including $2 25 paid March 1908 and $1 25 
June 1 1908, a $1 stock  d ividend paid M arch 2 being app licable on  accou n t 
o f the earlier paym ent. V . 86, p. 288. .

D i v i d e n d s .— June 1902 to June 1908, ln cl., 5%  yearly  on am ounts paid 
In, and $1 " s to ck ”  d lv . on  March 2 1908: D ec., 3 % ; 1909, June, 3 % ; S ep t., 
i ! 4 % :  dividends hereafter to be quarterly . V . 88, p. 1317.

B O N D S .— Collateral trust 4 %  50-year certificates, dated 1899, $14 ,982 ,
200, were used to purchase $14,994,100 o f  the $15,000,000 Penn. M fg. 
L. & P. stock  ($1,500,000 paid in) and all the $17 ,500,000 N at. E lec, 
stock  ($4,375,000 paid in ), the balance to be retained to acquire other 
e lectric properties In Philadelphia and ad jacen t counties. See V . 69, p . 
797 and officia l circular page 853 and officia l statem ent V . 74, p . 1249. 
U nder agreem ent o f  O ct. 12 1899, $2,000,000 old  Phlla. E lectric certifi
cates were purchased, reducing the am ount outstanding to $11 ,268 ,060. 
V . 70. p. 331. In A u g. 1900 purchased $2,000,000 fours, the sam e being 
held available as collateral for loans. V. 74, p. 215.

R E P O R T .— Y ear ending Dec. 31 1908, with balance sheet, In V . 88, p . 
998, show ed: T ota l gross Incom e, $5,244,964; operating exp . and charges, 
$4,285,301; dividends ( 5 H % ) .  $71 1,069; balance, surplus, $248,594.

Pres., Joseph B. McCall; S ec., A . V . R . Coe; T reas., W m . I’ . C on over Jr ., 
O ffice, 10th and Sansom  Sts., Phlla., P a .— (V . 88, p. 1317; V. 89, p. 415.)

PIT TSB U R G H  C O A L CO .— ("R a il Coal C on solidation .” ) — O R G A N I
Z A T IO N .— Incorporated  in N . J . In Sept. 1899. Owns abou t 150 coal 
mines and 160,000 acres o f  coal lands In or  w ithin a radius o f  40 miles o f 
P ittsburgh , together w ith som e 5,000 coal cars operating over  railroads 
radiating from  Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V . 74, p. 
376. See V. 78, p. 765, 1449.

In 1903 were purchased $15,000,000 o f  the $20 ,000,000 com m on  and 
$2,500,000 o f the $10,000,000 preferred stock  o f the M onongahela R iver 
C onsolidated Coal & Coke Co. at $15 and $45 (of w hich $36.25 had been 
paid In Ja . 1909) per $50 share, respectively . Paym ent was m ade for  
the com m on In non-interest-bearing notes paid on e-th ln l N ov . 3 yearly  
for  three years, and for  the preferred Is being m ade In sem i
annual Installments, begun Jan. 20 1904, equal to 6 cents per ton o f  coal 
m ined from  the M onongahela properties.

A pplication  to list, show ing prop ., s tock , rights, &c. V . 80, p . 1919.
B O N D S .— The $25,000,000 first and co lla t. 5s o f  1904 Issued b y  the 

Pittsburgh Coal Co. o f  Penn, are guaranteed , principal and Interest, b y  
the Pittsburgh Coal C o. T h ey are a first lien on  160,000 acres o f  coal lands 
and 13,000 acres o f surface, and b y  collateral trust on  7,000 acres o f  H ock 
ing V alley coal and 8,400 acres o f P ittsburgh coal held under leases and 
deposit o f  all securities ow ned. Sinking fund o f 5 cents a ton on  run-of- 
m inc coa l, with a yearly  m inim um  o f $600,000. C oupon bonds or  registered 
bonds Issued In exchange therefor are to be called  first (at 110) In num eri
cal order, beginning with the low est num ber. S ec V . 78, p . 1965; V . 86, 
p. 1919: V . 86, p. 424. T o  Jan. I 1909 $4,398,000 o f  bonds was acquired 
b y  sinking fund and canceled . V . 82, p. 389; V . 83, p. 327; V . 88, p. 683.
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M IS C E L L A N E O  US

F or  explanation of column headings, & c., sec notes on  
first page o f tables.

People’ s Oas (Cliic)— (Con)— Ref M 510,000.000 g -__F .c*& i
Mutual Fuel (las first mortgage assumed .............. ...................
Calumet (las llrst mortgage assumed-------------------------------- - 
Indiana Natural Gas & Oil ref intgc 50,000,000 gold guar.Ce
Ogden Gas first mortgage 50,000,000 guar prln &  int-------F

Philadelphia Electric— Stock 513 50 per share paid In (see text) 
Phlla Electric trust certificates gold 517,500,000 (see text) 
Edison Electric trust certs gold (Edison stock as coll) --F P  
Old Phlla Electric trust certs (Penn II L & P stock as coll)

Pittsburgh Coal— Common stock 532,000 ,000........ ................ ..
Preferred stock 7 %  cumulative 532,000 ,000------------------------
P C of Pa 1st and coll tr mtge g gu red 110 s f— UPi.c*&r 

Pope Manufacturing— Preferred stock 6%  cum $2 ,5 0 0 ,0 0 0 -.
Pressed Steel Car Co— Stock common 512,500,000------------G

Preferred stock (as to assets) 7% non-cum S12.500.000--G
First mortgage gold notes redeemable at par---------------Alo.c*

Procter & Gamble— Common stock 510,500 ,000------------------ --
Pref stock (8%  cum) (See terms In editorial May '93 Supp) 

Provident Loan Society— Bonds (not mtge) red 102 H (text)
Pullman Company— Stock 5100,000,000----------------------------------
Quaker Oats— Common stock 54 ,500 ,000------------------ ----------

Preferred stock 6 %  cumulative 59,000,000---------------------------
Railway Steel Spring Co— Common $ 1 3 ,5 0 0 ,0 0 0 .- - - - -----------

Preferred (as to assets) 7 %  cumulative 5 1 3 ,5 0 0 ,0 0 0 -- - - - -
Flrst mortgage on Latrobe plant gold red 105 s f ---------S.c

Republic Iron & Steel— Common stock 530,000,000
"Preferred 7 %  (also assets) cum  (V  09, p 850) 525,000,000 
First & coll tr m tge 510 ,000,000 g red 105 s f  ( t e x t ) -------c

D ale
of

Bonds

1897
1897 
1892 
1906 
1900

1899
1896
1898

1904

1901

1901

1906

1904

Size, or 
P a r  

Value
Am ount

Outstanding

$ 1,000 $12 ,400,000
1,000 5,000,000
1,000 250,000
1,000 6 ,000,000
1,000 6 ,000,000

25 24.987,750
15,014,142

100 &c 1,994,300
1,000 11,268,060

100 28,104,600
100 27,071,800

1,000  &c 20,602,000
100 See text
100 12,500,000
100 12,500,000

1,000 500,000
100 10,500,000
100 2,250,000

500 A c 2 ,000,000
100 10 0 ,000,000
100 4,487,200
100 8,532,900
100 13,500,000
100 13,500,000

1,000 4,083,000
100 27,191,000
100 2,500,000

1,000 8,094.000

IN T E R E S T  OR D IV ID E N D S

Rate
%
5 g
5 g
6 g
5 g 

_ 5 g
See text

4 g
5 g 
5 g

See text 
5 g  

See text 
See text 

7
5 g

12 In ’ 09 
8 in 1909 

4 H  g 
8 in 1909 
8 In 1909
6 In 1908 
See text
7 in 1909

5 g

Q—J 
5 g

W hen
Payable

M & S 
M & N 

Q — J 
M & N 
F & A 

Q — M 
J & J 
A  & O 
A  & O

3— J 
& J

F & A
Q -- F 15
Q - - J 15
M & S

Q— F 
Q— J 15 

Q — F 
A  & O 

Q— M 
J & J

j B onds— P rin ci-  
-  pal. W hen D u e

W here Payable, and by Stocks— Last
Whom D ividend

Central T r, N Y ; & Chic 
do do

E quitab le Trust C o, Chic 
Central Trust C o, N Y 
Farm ers L  & T r  C o, N Y  
Checks m ailed 
Land T itle  & T rust, Phlla 
F idelity  Trust C o, Phlla 
Land T itle  & T ru st, Phlla

Sept 1 1947 
N ov  1 1 9 4 7  
Ju ly  1 1917 
M ay 1 1936 
M ay 1 1945 
Sept 15 09 1H  
O ct 1949 
A fter  A p l 1 1946 
A p r  1 1948

Checks m ailed 
U nion T r C o, P ittsburgh

1 F arm ers’ B ank B u ild -/ 
j ing , P ittsburgh , P a  ( 
M orton  Trust C o, N Y 
C o .’s O ffice , C incinnati,O  

d o  do
105 E ast 22d S t, N  Y  
N Y , Chicago and B oston  
Checks m ailed

do do
H arvey  Fisk & Sons, N  Y  

d o  do
d o  do

See text General O ffice,P ittsburgh  O ct 1 '09 1 % %  
A  & O N ew  Y ork  Trust C o, N Y  O ct 1 1934

A p r 25 ’05 1 H
Jan 1 1954 
N ov  1 ’09 1 H %  
A u g  3 0 '0 4  1%
A u g 25 ’09 1 H %  
Feb 1911 
N ov 15 ’09 
O ct 15 ’09 
Sept 1 1921 
N ov 1 5 ’09 Z%  
O ct 15 ’09 2%  
A ug 31 09 1 H %  
O ct 22 ’08 1%
Sept 20 '09 1 H 
Jan 1 1921

3 %  
2%

Bonds-
B O N D E D  D E B T  O F S U B S ID IA R Y  A N D  C O N S T IT U E N T  COS.

Interest. Outstanding. M aturity .
5794,000 M ay 11923 

- - J O  A u g . 1910-23 
and 1922.

0 Jan. 1909-14
i  mpe'rlal ^oal* C o _ - - -V -T -I  - - - - - - r ®  M &N  25.000 M ay 1910
M ansfield Coal & Coke 1st M ., guar.16 .\ & 0  «0 ,0 °0  ° p Y t t i h P aOh'io coTco8 10’00°_yUry: ; ; ; ; ; ;  5 f& a Co1°%To6oCo-* f T  i m
Pittsburgh & M oon R un R R .......... .........6 J&J 100,000 Jan. 1912
MYirtc/ipes ____________________________ ______  534,UUo - - -  ------------ -
Car trust gold  552,000 due s .-a ---------- 4 H  g M &N 520,000 T o M ay 1915

D IV ID E N D S .— On p re f., 1900 to O ct. 1903, 7%  yearly  In cash: on  
Jan. 25 1904, 1 H %  In scrip (paid o ff N ov. 25 1904); since to  April 1905, 
inclusive, 1 H % , quarterly; none later to  O ct. 1909. V . 81, p . 269. 

E A R N IN G S .— F or 6 m onths ending June 30;
D epletion D epreciation Bond
of Lands. Charges. Interest.
5257,034 $464,014 $509,632

219,809 517,243 524,647
R E P O R T .— R ep ort for  year ending D ec. 31 1908 In V . 88 , p. 683, show ed 

net profits, a fter dedu cting  expenses and all losses, 53,024,921; roya lty  and 
depreciation , 51,516,408: Interest on  bonds, $1,042,797 ; special ad ju st
m ents, $433,284; balance, surplus, $32,432.

D IR E C T O R S .— M. H . T a ylor  (Chairman and P res .), W ., It. W ood ford  
(V .-P .) ,  A . W . M ellon, ( ie o . T . O liver, H . R . R ea , John A . Bell, Jam es H . 
final John I Bishop, H arry Bronner, A ndrew  J. Miller, C. M. U nderhill, 
G rant B . Sch ley , D°. L . G illespie, C. E . W ales, J . D ennlston L yon , W illiam  
Flvnn J C. D ysart and Jam es B. Ila lnes Jr. Treasurer Is F . M. W allace; 
S ec., F . J. Le M oyne, 232 Fifth A v c .,  P ittsburgh. V . 82, p . 696 .—  (V . 86 , 
p. 232, 424, 665, 725; V . 87, p. 291; V . 88 , p . 682, 690.)

POCAHONTAS COAL & COKE.— Sec Norfo lk  & W estern R y .

S ix  Net
M o s .—  Earnings.

1909 ................$964,684
1908 ________  868,069

Balance,
D eficit.

$265,996
393,630

R E P O R T .— R ep ort for  1908-09 was in V . 89, p . 1067.
Years ending J u ly  31—  1908-09. 1907-08. 1906-07.

Earns, from  cars, m fg . profits, & c . - .$ 3 3 ,8 0 1 ,156 $31,620,241 $32,186,013
O perating expenses........ .................   18,517,341 18,001,759 $17,388,741
D epreciation  o f  cars, & c.......... ..............  3 ,794,323 3,362,238 2 ,421,597
Paid other sleeping car a ssoc ia tion s-- 541,290 467,320 749,342
D ividends on  capital s to ck ___________  7 ,999,070 7 ,998,356 7,476,878

N et surplus fo r  y e a r________________  $2,949,131 $1,790,568 $4,149,455
T ota l surplus Ju ly  31 1909, $9,995,919 .
D IR E C T O R S .— R o b t. T . L incoln  (P res .), John  S. R unnells, H enry C. 

H albert, N orm an B. R eam , W m . K . V anderbilt, J Plerpont M organ, 
Frederick W . V anderbilt, W  Sew ard W ebb , John J M itchell. C h a m ci y  
K eep, G eorge F. B aker.— N ew  Y ork . 15 Broad S t .— (V . 89, p. 1067.)

QUAKER OATS CO .— O R G A N IZ A T IO N .— In corporated  in N ew  Jersey 
on  S ept. 20 1901. In A u g . 1906 the A m erican  Cereal C o. was m erged; 
V . 83, p. 321, 381; V . 84, p. 697. Owns mills a t A k ron , O .: C h icago, 111.; 
Cedar R apids, la .;  P eterborough , O n t., and B attle Creek, M ich.; also 
leases other m ills, V . 81, p . 778. M anufactures various cereal food  products^

S T O C K .— S tock , $9,000,000 6 %  cu m . pref. and $4,500,000 com m on , as 
Increased early In 1906, the $1,600,000 A m er. Cereal bonds being retired 
June 1 1906. V . 83, p. 574. P ref. has no v otin g  pow er (excep t as regards 
Increase o f  pref. stock) unless dividends are three m onths In defau lt. Of 
the com m on  stock  $2,080,000 Is held In trust until N ov . 11 1911 unless 
earlier term inated b y  votin g  trustees, w ho are elected  annually.

D IV ID E N D S .— On pref. In full to  Aug. 1909. On com m on , 1 H %  and 
y i%  extra  paid O ct. 1906 to O ct. 1909, b oth  Inclusive.

R E P O R T .— R ep ort tor  cal. year 1908, In V . 88 , p . 747, show ed: Profits, 
$1 ,125,748; d lv s ., $869,410; d ep rec ’n , $154,610; b a l., surplus, $101,728.

O F F IC E R S .— President, H enry P . Crow ell; V icc -P res ., Jam es H . 
D ouglas; T reas ., R ob ert Stuart; S ec ., R ob ert G ordon . O ffice , 1600 R ail
w ay E xch ange, C h icago, 111.— (V . 87, p . 550, 1360; V . 88 , p . 568, 747.)

QUINCY MINING.— (V . 86 , p . 1228; V . 88 . p . 568; V . 89, p . 38.)
POCAHONTAS CONSOLIDATED COLLIERIES C O — V. 88, p. 1257.
POPE MFG. CO.— O R G A N IZ A T IO N .— In corp . In C onnecticut D ec. 12 

1908 as successor o f N . J. c o .,  sold per plan V . 87, p . 350, 1360. The new  
co . will ow n on ly  the H artford (Conn.) and W estfield (Mass.) plants.

S E C U R IT IE S .— S tock , authorized issues, $4 ,000,000 com m on  and $2 ,
500,000 6%  cu m . pref. stock  in $100 shares. The $800,000 6%  m tge. 
notes were draw n for  paym ent at par, one-th ird  on  Jail. 2 1909 and the re
m aining tw o-th irds on July 1 1909. Of the pref. stock , $301,797 and 
5309,192 com . stock  to rem ain In the treasury.

D IV ID E N D S .— On pref. stock , 6 %  In full for  accum ulated dividends 
paid Sept. 30 1909; I H %  (quar.) payable N ov . 1 1909.

R E P O R T  for 7 K  m os. ending July  31 1909 In V . 89, p . 915, show ed 
to t . net in c ., $520,845; Int. and m lsc. d lsb ’ ts, $37,978; ba l., sur., $482,867.

D IR E C T O R S .— H arry Bronner, Fred. II. E ck eran d  Augustus H cckscher; 
Lewis II. Freedm an , F . S. Sm lthers, A . W . P op e , Colgate H o y t, A . L . 
P ope and M ilton Ferguson. Main o ffice , H artford , C onn. N . Y .  o ffice , 
21 Park R o w .— (V . 88 , p . 1376; V . 89, p. 596, 781, 849, 915.)

PRESSED STEEL CAR CO.— O R G A N IZ A T IO N .— In corporated  In 
New Jersey on  Jan. 13 1899 as a consolidation  o f the Schoen and F ox  pressed 
steel equipm ent com panies. The com pan y has plants a t A llegheny, P a ., 
and M cK ees R ock , P a ., w ith a capacity  o f 150 freight cars per day , and 
passenger car shops have a capacity  o f  750 steam  or street railw ay cars per 
annum . A lso controls (1) W estern Steel Car & F ou ndry Co. (V . 74, p . 991, 
835, 729; V . 80, p. 169), which has plants at Burnham , 111., near Chicago, 
and A nniston , A la .; (2) Canada Car C o ., L td . (V . 79, p. 2459, 2740), w ith 
plant at M ontreal having a capacity  o f 6,000 freight and 150 passenger cars 
per annum ; (3) Pennsylvania Car W heel C o., w ith foundries at A llegheny, 
P a ., w ith a capacity  o f  250,000 car wheels per annum : (4) also the Central 
Car W heel Co. and the Pennsylvania M alleable Co. (V . 84, p . 447.)

D IV ID E N D S .—  11899 1900 1901 1002 1903 1904 T o O ct '09
C om m on, p e r c e n t— J------- 6 4 4 ,.5  , J* ^  , N one
Preferred , per c e n t . . .  —---------------- 7%  p e r a n n u m d  % %  Q .-F .) --------------------

B O N D S .— The $500,000 llrst m tge. gold notes due F eb . 1 1910 were
called for  paym ent A u g. 1 1909. V . 88 , p . 1503. 
m oney m tge. Is due July  12 1912.

A  $75,000 4 %  purchase

R E P O R T .— R ep ort for year ending D ec. 31 1908, w ith bal. sheet, was 
In V . 88 , p. 502, show ing profit on operations, $265,478; depreciation  
$110,000; d lv . on  pref. (7 % ) ,  $875,000; b a l., d e f ., $719,522. In 1907, 
profit on  operations, $2 ,907,920.

D IR E C T O R S .— F . N . I lo ffs to t  (P res .), J . W . Friend (V lcc-P res .), 
A drian H . Larkin (S e c .) , Jam es A . Blair, Jam es II. R eed , A . S. M atheson, 
T  H G iven, Jam es N. W allace, F . G . E ly. N . Y . o ffic e , 24 B road St. 
— (V .‘ 88 , p . 502, 509, 1503; V . 89, p. 229, 290, 353, 667.)

PROCTER & GAMBLE CO.— F orm ed in 1890 under laws o f  N ew  Jersey 
to carry on  soap , candle, oils and glycerine business; rc ln corporatcd  In 
O hio In 1905, V . 80, p . 655, 1916. In  1903-04 built a new plant in Kansas 
C ity , I fa n ., costing abou t $1,000,000. V . 76, p. 1196. Plant on Staten 
Island, N . Y . , was com pleted  In F eb . 1908. V . 81, p . 1243, 1562; V . 8 3 ,p.498

S T O C K .— In 1909 $1,500,000 new stock  was subscribed b y  stockholders 
at par, Increasing am ount ou t to  $10,500,000. V . 88 , p. 3 8 1 ,8 8 6 .

D IV ID E N D S .—  1 ’91. ’92 to  ’97 lticl. '98 to  '00 1901 to  NOV.J909
On com m on  ........ ............J 8 12 per cent. 20 yearly *12 yrly  (Q .-F .)

•Also extra div idend o f 14 2 -7 %  paid Jan. 2 1904 and 2 5 %  Dec. 1905. 
V . 81, p . 1562; V . 83. p. 498. O ffice . C incinnati.—  (V . 88 , p . 629, 886.)

PROVIDENT LOAN SOCIETY OF NEW YORK.— In corporated  In New 
Y ork  in 1894 under Special A ct. Operates 5 loaning o ffices  In N ew  Y ork  
C ity  and 1 in B rooklyn . Certlllcates o f con tilb u tlon , $3,000 ,000 . D iv i
dends i f 6%  yearly  have been paid. V . 84, p. 629. See app lications 
to list V . 79, p. 2152; V . 80, p. 1182. R ep ort for  year ending D ec. 31 
1908 III V . 88 , p. 1126. Pres., O tto T . B annard; V .-P .,  Frank T u ck er; 
T reas., Jam es Speyer; S ec., M ortim er L. Schllt; A sst. T reas., M. G. H opt. 
E xecu tive o ffice , 346 F ourth  A v e ., N ew  Y ork .— (V . 88 , p. 381, 1126.)

(THE) PULLMAN CO. —On Jan. 1 1900 the W agner Palace Car C o. 
sold Its assets to The Pullm an C om pany, representatives o f  the V ander
bilts entering the board o f  d irectors. V . 09, p. 854; V . 70, p . 40. In  1908 
began building steel cars. V . 84, p. 697; V . 87, p. 1163. In M ay 1909 im 
provem ents were ordered costing abou t $3,000,000 . V . 88 , p. 1317. 
R E G . CASH  D IV S .—  ’77 -’80. ’ 81 -’83. ’84 -’98. ’ 99. ’ 00 to  N o v . '09 .
Slnco 1877 ( % ) .............8 yearly  9 yearly  8 yearly  6 H 8 yearly

A lso In 1808 and 1006 extra  dividends to distribute surplus assets. 
V . 67, p. 75. 789. 840, 002; V . 83, p. 1174, 1233.

RAILWAY STEEL SPRING CO.— In corporated  in N ew  Jersey on  Feb . 
25 1902 as a consolidation . V . 74, p . 382, 482. In  June 1902 purchased 
the Steel T ired W heel Co. V . 66 , p . 185; V . 72, p . 444; V . 74, p . 1041, 
1200; V . 75, p . 80. T otal cap acity  D ec. 1906, 171,000 (being increased to 
225,000) tons annually; also 62,000 steel-tired w heels. V . 84, p . 100.

D IV ID E N D S  on  p re f., 1 H %  quarterly , paid Sept. 1902 to Sept. 1909, 
both  Inclusive. On co m ., 2 %  A pril 1904; 1905 to A pril 1908, 4 %  yearly  
(A . & O .) ; O ct. 1908, 1 % ; 1909, none; V . 88 , p . 690.

B O N D S .— In N ov . 1905 the L atrobe Steel C o. was acqu ired , $4 ,500,000 
5%  15-year bonds being Issued, a first lien thereon , but not a lien on  oth er 
properties. Annual sinking fu n d , $135,000. V . 81, p . 1496, 1726; V . 
82, p . 51; o ffic ia l statem ent, V . 84, p . 100.

R E P O R T  for  ca l. year 1908, In V . 8 8 , p . 684, show ed: G ross, $5,920,464 ; 
net over deprec ’n. $975,619; Int. on  L atrobe bond s. $209,692; d lv . on  pref. 
( 7 % ) ,  $944,986; d lv . on com . ( 3 % ) ,  $404,994; b a l., d e f ., $584,053; to ta l, 
sur. D ec. 31 1908, $2,270,942 . P res., W . II. SUverthorn; S ec ., M. B. 
Parker; T reas ., E . M cCorm ick. D irectors Mch. 1907, V . 80. p . 1000: V . 84, 
p . 577. O ffice , 30 Church S t., N . Y .— (V . 88 , p. 629, 684, 690.)

REPUBLIC IRON & STEEL CO.— O R G A N IZ A T IO N .— In corporated  
In N. J . M ay 3 1899 to consolidate 29 plants m aking bar and forge  iron . 
A lso ow ns 9 blast furnaces, Bessem er steel p lant, m ining properties In Me- 
saba range, extensive iron and coal lands In A labam a, & c.; coke  plants at 
R ep u b lic  and A cheson , P a ., and Th om as, A la . (See V . 71, p . 545.) F or 
properties, V . 68 , p. 674: V . 70, p . 228; V . 71, p . 454; V . 77, p. 455; V . 79, 
p. 1480, 1702; V . 81, p. 1562; V . 83, p . 1035; V . 84, p . 342; V . 87, p . 1303. 
A lly  H azleton Steel T u be C o. organized 1909. V . 88 , p . 1005; V . 89, p. 527.

In N ov . 1906 R ep u blic Iron & Steel and Tenn. Coal & Iron jo in tly  guar
anteed $700,000 5%  bonds to  P otter Ore Co. V . 83, p. 973, 1417.

S T O C K .— Stockholders in A ug. 1909 subscribed at par for  a lm ost all o f 
the unissued $4,583,100 o f the $25,000,000 auth . pref. stock , the rem ainder 
being taken b y  a syndicate. V . 89, p. 290, 533.

Dividend Record of Preferred Stock.
Oct. ’ 99 to Oct. '03. 1904. Oct. ’ 05 to A p r .'08. J u ly  ’ 09. Oct. ’ 09. 

R e g u la r ------- 7 %  yearly. N one. 7 %  yearly. 1 H %  1 H %
Also account o f  def. d lvs ., Jan. 1906, 1 % % ; April 1906 to Ju ly  1907. 8 %  

yearly ; Ju ly  1909, K % : %  declared In fu ll to  July  1 1909, payable lA  %
O ct. 1 1909 and  1 %  each O ct. 1 from  1910 to  1915 Inclusive. V . 89, p . 230.

B O N D S .— T h e 1st M. and co ll. tr. 5s o f 1904 are su b ject to  call on O ct. 1 
1914 and  thereafter in w hole or In part a t 105 and Int.; a lso, at sam e price, 
f o r a  sink. fd . o f  $250,000 y r ly ., paya b le in cash  or bonds or both . V .8 0 ,p .7 1 6 .

The net cash assets over liabilities other than bond Issue n ever to  be 
less than $6,500,000 w hile outstanding bonds equal o r  exceed  that am ount 
and thereafter never less than outstanding bond s. O f the $10,000,000 
au th . Issue, $1,889,000 had been redeem ed and canceled June 30 1909 and 
$17,000 were In the treasury. See V . 80, p . 1734.

R E P O R T .— R ep ort for  the year ending June 30 1909 was in V . 89, p . 527, 
show ing net profits o v e r d e p .,  & c., $1 ,629,346; d lv . on  pref. (2 % ) ,  $408,338; 
ba l., sur., $1,221,008.

D IR E C T O R S .— John A . T op pin g (C hairm an), G . W a tson  F rench , T ra cy  
W . G uthrie (P re s .) , J . B . D uke, Leonard C. H anna, Earl W . O glebay, Edw'. 
J . B erw ind, Sam uel G. C ooper, John W . G ates, John F . H arris, G rant B. 
S ch ley  and H arry L . R ow n d . H . L . R ow n d  Is Sec. and Treas. Main 
o ffice , Frick Building A n nex, P ittsburgh; N ew  Y ork  o ffice , 115 B road w ay. 
— (V . 88 , p . 1376, 1503; V . 89, p . 230, 290, 476, 527, 533, 781, 1071.)

RHODE ISLAND-PERK I NS HORSE SHOE COMPANY— O R G A N I
Z A T IO N .— M anufactures horse shoes and toe calks a t V a lley  Falls, R . I . ,  
6 m iles from  P rov idence . V . 61, p . 1014. C om m on stock , $1,000,000 . 

D IV S  —  1 ’ 02. ’ 93 ’ 95. ’ 96. ’ 97. *98. ’ 99-’01. ’ 02-’05. ’06. ’07 ’08 1909
C om m on, %  V12 H 10 yrly. 4 H  0 0 0 0 0 0 ....................
P re f., % . . . ' ------- 7 H  yrly --------« ! (  5 4 y rly . 5 y r ly . 7 H  9 5  Below .

In 1909, on  co m ., Jan ., 1 H % ; April, 1 % ; Ju ly , 1 % ; O ct ., 1 % .
O ffice , P rovidence, R . I .—  (V . 84, p. 697; V . 86 , p . 55.)
ROYAL BAKING POWDER CO.— O R G A N IZ A T IO N .— A consolida

tion incorporated  In F eb . 1899 under the laws o f  N . J. See V . 71, p . 545. 
In F eb . 1908 purchased m a jority  o f  W estern  G lucose (now  A m erican  
Maize Products Co.) stock . V . 86 , p . 550.

D IV ID E N D S .— O n pref. to  Sept. 1909, Inclusive, 6 %  p era n .— 1 H %  quar. 
On com m on , Jan. 1900 to 1906, 8 %  yearly  and on  N ov . 30 1906, 2 %  
“ sp ec ia l" ; 1907 to  Sept. 1909, 10%  yearly  (2 H %  Q .-M .);

P res., F . J. Boselly; T reas., John Morris; S ec ., W . L . G arey. O ffice , 
R oy a l B ld g ., W illiam  and|Fulton|Sts , N ew  Y o rk .— (V . 86 , p . 550.)
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F » r  explanation o f column headings, dec., see notes on 
first page o f tables

R ep u b lic  Iron & Steel— (Continued)—
P otter  O re 1st M $700,000 g  guar jo in tly  (text) s f  K  share 

R h ode Island Perkins H orse Shoe— Pref 7 %  cum  $1,750,000 
R och ester  & P ittsbu rgh  Coal & Iron— First m tge gold  s f  c  

H elvetia  p urch  m on ey  m ortgage gold  sinking fund Ce.c* 
First m ortgage o f  1902 $2,000,000 gold  red 105 s  f .  G .c* 

R oyal B ak in g  P ow der— C om m on stock  $10,000,000 
Preferred stock  $10 ,000 ,000 6 %  cu m u la tiv e - . .

Safety Car H eating & L ighting— S tock  ($ 1 0 ,000,000) ___I I I
St Paul U nion Stock  Yards— Sterling priority  loan

First m ortg age ................................................ . . . .
Sears, R oeb u ck  & C o— C om m on stock  $30,00’ d,000 authorized 
. Preferred stock  7 %  cum ulative $10 ,000 ,000 (text) .  .

Siegel Stores C orporation— P ref stock  7 %  cum  $2 ,000,000 
Singer (S ew ing M achine) M anufacturing— S tock  $30,000,000
Sloss-Sheftield Steel & Iron— C om m on stock  $10 ,000 ,00 0___

Preferred (as to assets) 7 %  non-cum ulative  $ 1 0 ,0 0 0 ,0 0 0 ..
Sloss Iron  & Steel Co tlrst m ortgage g o ld ________________ Ce
General m ortgage gold  su b ject to  call a t par____________ Ce

Som erset C oal— Stock  $4 ,000 ,000______________________________
First m ortgage $4,000,000 gold  redeem able 110 sinking fund

Spring Valley W ater— Stock  $28 ,000 ,000_____________________
G eneral (n ow  first) m ortgage $28 ,000 ,000 g o ld ........... .

Standard C ordage— Stock  $2 ,800 ,000_________________________
First m ortgage gold  redeem able 105_________________ ___ Eq
A d ju stm en t (incom e) m ortgage $2,500,000 (see text)__T a  

Standard Alilling— Stock  (preferred 5%  non-cum ulative)
First m ortgage gold  $6,250,000 (see t e x t ) ........ ...........

D ate
of

Bonds

1906

1886
1896
1902

1896
1886

1887
1888

1902

1906
1906

Size, or 
P a r  

Value
Am ount

Outstanding

$1,000 
100 

1,000 
1,000 
1,000 

100 
100 
100 

£10 & c 
1,000 

100 
100 
100 
100 
100 
100

100
1,000

100
1,000

100

100
1,000

$338
1.750 

132 
988

1.899 
10,000 
10,000

9,862
211

1,994
30.000

9.750
2,000

30.000
10,000,

6,700,
2,000,
2,000,
4,000,
3,415,

28,000,
17,859

2,759
2,806
2,471
6.900 
3,272

500
,000
,000
000
,000
000
000
000
950
000
000
000
,000
000
000
000
000
000
000
000
000
000
785
000
686
000
000

IN T E R E S T  OR D IV ID E N D S

Rate

5 g
See text

5 g
5 g
4 lA  g 

10  in ’08
6

9 In 1909
5
5

See text 
7 in 1909 
See tex t 
See text 
See text 
7 In 1909

6 g
o eSee text 
_ 5 g
See text 

4 g

5 g
U p to5 %  
See text 

5 g

When
Payable

J & D 
Q — J 

Various 
M & N 
F & A 

Q — M 
Q— M 
Q— J 

A  & O 
A & O 

Q— F j 
Q— J 

See text 
Q— J 
Q— F 
Q— J 

F & A  
A & O 
See text 
F  & A 

Q — M 
J & D

A  & O

A  & O 
M & N

Where Payable, and by 
Whom

H an over N at Bank, N  Y  
Checks m ailed 
36 W all S treet, N ew Y ork  

do  do
do  do

Checks m ailed 
do

B y  check
L on d on , England
N Y , L on an d  South  St P

Checks m ailed

Central T rust C o, N Y 
do do
do  do
do do

Checks m ailed 
G uaranty T rust C o, N  Y

N Y , San F r  & F ran-on  M

A p rll’ 09 cou p  pd  S ept'09

O ffice 49 W all S t, N Y 
M etropolitan  T r  C o, N Y

Bonds— P rin ci
pal, When D ue  

Stocks— Last 
D ividend

D ec 11923  
O ct 15 ’09 1%  
1909 to 1912 
M ay 1 1946 
A ug 11932 
Sept 30 09 2 H %  
Sept 3 009  l h %  
O ct 1 1909 2 %  
O ct 1 1936 
O ct 1 1916 
N ov  15 ’ 09 1H  
O ct 1 ’09 1>A%  
N ov  1 1909 1 J4 
O ct 1909 10%
S e p t l ’ 09,1 
O ct 1 ’09 1 >A% 
Feb 1 1920 
A p r  1 1918 
Feb 1 1904 2%  
Feb 1 1932 
M ch 31 '09 H %  
D ec 1 1923

A p r 1 1931 
A p r  1 1931 
O ct 30 1909 1 «  
N ov  1 1930

RUBBER GOODS MANUFACTURING CO.— O R G A N IZ A T IO N . —  
In corporated  in N . J. Jan. 26 1899, and acquired all of the stock of the 
M echanical R u b . Co., ow n ing itself, or, through the latter, the entire stock  
of N ew  Y o rk  Be ltin g  & P ack ing  Co., Stough ton  R u b b er Co., F abric  Fire  
H ose Co., Ch icago R ubber W ork s and Cleveland R u b b e r Co., the Peerless 
R u b b e r M fg . Co., H artford  R ubber W ork s Co., In d ia  R u b b e r Co., 
In d ian ap o lis  R u b b e r Co., Am erican  D u n lop  T ire  Co., N ew  Brunsw ick  
Tire  Co., the Saw yer (cotton) Be ltin g Co., M o rgan  & W righ t, &c.

These com panies m anufacture a ll classes of rubber goods, except boots 
and shoes, principa lly  bicycle and so lid  and pneum atic vehicle tires, fire 
hose, garden hose, a ir-brake hose, steam  hose, belting, pack ing, hard  
rubber goods, d ru gg ists’ sundries, rubber thread, &c.

A ll  except about $200,000 of the $16,941,700 com m on stock and all 
except $3,413,900 of the $10,351,400 pref. stock has been acquired by  the
U . S. R u b b e r Co. V . 84, p. 342, 866; V . 82, p. 1105; V .  81, p. 159; V . 80, 
p. 1975, 2225.

D IV ID E N D S . — O n  pref.. June 1899 to Sept. 1909, 7 %  per annum  
( 1 M %  Q .-M .). On com m on, 1900, 2 % ;  1901, 3 % ;  1902 to 1905, none; 
1906, Oct 1 % ;  1907, Oct. 31, 1 % ; 1908, 4 %  (Q.-J.); 1909, Jan , 1 % .

B O N D S . — The bonded debt of com panies controlled consists of:
$732,000 M echanical R u b b e r Co. 1st sink ing fund gold 6s, due Jan. 1 

1918; $453,475 N . Y .  Be lting & P ack in g  1st mtge. sink, fund deb. 6s, due 
Jan. 1 1918, subject to call a t 110, of which $252,685 held by  Mcch. R u b . Co.

General R u b b e r Co. bonds ($9,000,000 auth.) are guaranteed, p. &  I., by  
R u b b e r G oods M fg . and  U . S. R u b b e r cos. V . 81, p. 36, 901.

R E P O R T . — Report for year ending Dec. 31 1908, V . 88, p. 942, showed: 
Net, $1,984,583; d ivs., $1,051,699; surplus, $932,884.

O F F IC E R S . — Pres., John J. W atson  Jr.; V .-P ., Chas. A . H u n te r  and  
Lester Le land; Sec., Sam uel Norris; Treas., T h om as H . Lee; A sst. Sec. 
and A sst. Treas., Jam es M cG uflog , John D . Carberry. N . Y . office, 42 
B ’w ay.— (V . 87, p. 291, 351, 1163, 1303; V . 88, p. 942. 948.)

SAFETY CAR HEATING & LIGHTING CO.— ORGANIZATION.— 
In corporated  In  1887 in N ew  Jersey. M anufactures ’’P in tsch” ligh t  
apparatus, which, June 1907, was In  use on 31,000 cars in the U n ited  States, 
Canada  and Mexico; In  the world, on 148,000 cars and  6,600 locom otives.

D IV S . —  '98-00. 1901. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1909.
C ash  ( % ) - - 8  yearly  11&10 stk. 9 12 12 17 18 13 9 2-2-2-(?)

In  Ju ly  1907 a  100%  stock  d iv idend was paid.
E A R N IN G S . — For 12 m onths ending Oct. 31 1907, net earn ings over 

depreciation ($172,000) am ounted to 1 3 %  on stock. V .  85, p. 1579.
R E P O R T . — Report for year ending M arch  31 1905, In  V .  80, p. 2218 

showed com bined net earnings of safety and P Insch  cos. were $1,393,842; 
divs. on Sa fe ty  Co. stock (12 % ) ,  $615,123; d iv idends on P in tsch  Co.
stock, &c., $265,200; bal., sur., $513,519. Directors Include: Robert
Andrew s (Chairm an); R . M . D ixon  (Pres.), W m . Barbour, A . C. Soper, 
W m . A . Read , H . H . W ehrhane. O. C. G ay ley, P . B . W ycko ff, E . M . Bu lk - 
ley and E . L e B . Gardner. M a in  office, 2 Recto r S t., N . Y .— (V . 85, p. 1406.)

ST. PAUL UNION STOCK YARDS CO.— O R G A N IZ A T IO N . — In co r 
porated In  M innesota  In  1886. O w ns 230 acres about 5 m iles south of 
St. P au l used for stock yards purposes and large am ount of adjacent town  
site. S to ck . $2,000,000; par of shares, $100. Bonds, see table above. 
Y e a r  ending Dec. 31 1908, gross, $337,559; net, $192,328; Interest on  
bonds, $110,297; bal., sur., $82,031. Pres., W m . M ag lvny ; Sec. and  
Treas., A .  A .  M cK echn le . Office, Sou th  S t. Pau l, M in n .— (V. 75, p. 613.)

SAN FRANCISCO GAS &  ELECTRIC CO.— See "E le c tr ic  R a ilw a y  Sec.’’
SEARS, ROEBUCK & CO.— ORGANIZATION.— Incorporated in New 

York June 16 1906. Conducts retail mall order business In Chicago.
V . 83, p. 629, 41. Statem ent to N ew  Y o rk  Stock  Exchange, show ing prop
erties owned, rights of stock, &c. V .  84, p. 1246.

S T O C K . — Com m on stock, $30,000,000 a ll outstanding; par, $100. P re
ferred, see table above. Preferred stock Is also preferred as to assets and  
cannot be Increased or m ortgage (other than purchase m oney m ortgage) 
created w ithout the vote of three-fourths of each class of stock. Entire  
preferred stock or pro rata portion m ay  be redeemed a t  125. N o  dividend  
shall be pa id  on com m on stock until $1,000,000 a t  least has been set aside 
as surp lus profits and  not In  excess of 4 %  until an  add itional $1,500,000 has 
been set aside. V . 84, p. 1246.

In  Oct. 1909 the directors were expected to retire an  add itional am ou n t  
of preferred stock, orig ina lly  $10,000,000, of which $250,000 had been 
already  redeemed. V .  89, p. 925.

D I V I D E N D S . — Pref., 1 % %  quar. paid  Oct. 1906 to Oct. 1909, both Inc- 
O n  com., 1 %  paid  Feb. 15, M a y  15 and A u g. 15 1909; N o v . 15, 1909, 1 X % .

R E P O R T . — Fiscal year ends Dec. 31. Report for 6 m onths ending 
Dec. 31 1908 In V . 88, p. 292, showed gross sales, less goods returned, 
$21,813,592; divs. on Investm ents, $46,417; cost of purchases, all expenses, 
Int., &c., $19,868,551; d lv. on pref. (3 14 % ) ,  $341,250; bal., sur., $1,650,
207. Repo rt for year ending June 30 1908 In V . 87, p. 739, showed gross 
sales, less goods returned, $40,843,866; d iv idends on Investm ents, $89,686

O F F IC E R S . — Pres., Ju liu s Rosenw ald; V .-P . and  Treas.. A lbert H .  
Loeb; Sec., John H igg in s.— (V . 88, p. 235, 292; V .  89, p. 925, 999.)

SIEGEL STORES CORPORATION.— O R G A N IZ A T IO N . — Incorporated  
In  Delaw are on  June 16 1909 and took over.per plan, V.88, p.1563, the Siegel, 
Cooper & Co. of Ch icago and S im pson-Craw ford  Co. and  the Fourteenth  
Street Store  of New  Y o rk . Com m on stock, $8,275,000; par, $100; pre
ferred, see table. F irst d iv idend on preferred stock, 1 M % ,  paid N o v . 1 
1909. M ortgage  debt of three stores, $1,200,000. Office, 311 S ix th  
A ve., New  Y o rk .— (V . 88, p. 1563; V . 89, p. 1071.)

SILVERSMITHS CO— (V . 84, p. 1252; V . 86, p. 1228; V .  87, p. 100.)
SIMPSON SECURITIES C O — See V . 88, p. 1563.
SINGER (SEWING MACHINE) MFG. CO.— O R G A N IZ A T IO N . —  

incorporated  In  1873 In  New  Jersey under special A ct. P lan ts  are located 
a t  E lizabeth , N . J.; K llbow le , near G lasgow ; St. John, Que., &c. In  
Jan. 1907 the W heeler & W ilson  M fg. Co. was merged. V . 83, p. 276.

Stock , $30,000,000, h av ing  been Increased In  Dec. 1900 by  20 0%  stock  
d iv idend, cap ita liz ing surplus. V . 71, p. 1224, 1273.
D ividends—  *01. ’02. '03. '04. '05. '06. '07. '08. 1909.
Since 1900 ( % )  . 7 9 H  12 31 13 8 11 12 5-5-5-10

Pres., D o u g la s  A lexander; V .-P .,  E d w in  H .  Bennett. Office, 149 
Broadway, N ew  Y o rk — (V, 83, p. 276.)

SLOSS-SHEFFIELD STEEL & IRON CO.— O R G A N IZ A T IO N . —  
Incorporated  In  N ew  Jersey. See prospectus, V . 69, p. 286; V .  70, p. 1099; 
V .  71, p. 185, 545: V . 72, p. 779; V . 76, p. 659; V . 87, p. 352. Stock, 
$3,300,000 preferred Is reserved for future requirements. See listing, 
V . 70, p. 1200, show ing properties, rights of preferred shares, &c.; also  
V . 72, p. 774- V . 78, p. 1177; V . 81, p. 1324.

D IV ID E N D S  on  preferred April 1900 to O ct. 1909, 7 %  yearly  (Q .-J .) ,  
7 %  declared fo r  1908. D lv . on  c o m .. In 1905 5 %  in cash and In O ct. 33 
l-3 % In  com . stock  ($2,500 ,000); A pr. 1906 to  M ch. 1908, in cl., 5 yearly; 
June ’08, 1 % ; S ep t., 1 % ; D e c ., 1 % ; 1909, M cli., 1 H % ;  June, \ H %\  
S ep t., 1 M % .

E A R N IN G S .— F or 6 m os. ending A u g . 31 1909 (partly  estim ated) sur
plus availab le fo r  [d iv idends, $627,771; d iv idends on  preferred , 3 ) 4 % ,  
$234,500; d iv idend on  com m on , 2 X % ,  $250,000; b a l., su rp ., $143,271.

R E P O R T .— R ep ort fo r  year ending N ov . 30 1908, g iven  In V . 88 , p . 683, 
940, show ed net a bove depreciation , & c., $1 ,173,960 ; bon d  Interest, $210,
000; d lv . on  pref. ( 7 % ) ,  $469,000; d lv . on  com . (4 M % ), $425,000; surplus, 
$69,960. T ota l surplus N ov . 30 1908, $3,216,346 . P res., J. C. M aben; 
Sec. and T reas., E . L . M orris, Birm ingham , A la .— (V . 89, p . 167, 724.)

SOMERSET COAL CO.— O R G A N IZ A T IO N .— Incorporated  In Pennsyl
vania  abou t Jan . 1902. V . 81, p . 1497. Coal m ined In 1908, 1,424,266 
tons. T h e C onsolidation  Coal Co. ow ns the $4,000,000 stock , having a c 
quired the m in ority  In M ay 1909. V . 88 , p . 1317; V . 78, p . 1272. D iv i
den d , 2 % , paid F eb . 1 1904; none since. B on ds, see a b ov e . V . 78, p .1272; 
V . 88 , p . 382.

R ep ort for year ending D ec. 31 1908 In V . 88 , p. 1000, show ed: Gross 
earnings, $1,736,797; net, $340,370; o th er  Incom e. $71,003; charges, 
$266,365; b a l., sur., $145,914. P res., C. W . W atson . O ffice , B altim ore, 
M d.—  (V . 86 , p . 725, 1341; V . 88 , p. 382, 751, 1000, 1317.)

SOUTH YUBA WATER CO.— See “ E lectric R a ilw a y  S ection .”
SOUTHERN & ATLANTIC TELEGRAPH.— Leased to W estern U n lon for  

999 years from  O ct. 1 1876 (w hich ow ns $390,475 o f  the $049,050 stock) and 
stock  guaranteed b y  rental 5 % , payable  A . & O. b y  Treasurer W est. U nion .

SOUTHERN NEW ENGLAND TELEPHONE.— (V. 88, p. 208, 1558.)
SOUTHERN IRONJ& STEEL CO.— (V . 8 8 , p . 1376; V . 80 , p . 108, 533.)
SPRING VALLEY WATER CO.. SAN FRANCISCO.— O R G A N IZ A 

T IO N .— Successor Sept. 24 1903, per plan V . 76, p . 216, 977, to Spring V a l
ley  W ater W orks. V . 78, p .  827. Suit, V . 82, p . 574; V . 84, p . 577. In  
A u g . 1906 an assessm ent o f  $3 a share was lev ied  on  the stock . V . 83, p. 
327, 498, 704. M unicipal p lant vo ted  N ov . 1908. V . 87, p . 1360.

O f the gen . gold  4s ($28,000,000 authorized Issue; U nion Trust Co. o f  San 
F ran cisco, trustee), $3 ,000,000 have been Issued fo r  Im provem ents and to 
take up $359,000 old  w ater-w orks bond s. In  D ec. 1905 $13,975,000 were 
sold  to  refund the $13,616,000 prior bonds S ept. 1 1906 and $525,000 for 
Im provem ents. The rem aining $10,500,000 are app licable fo r  acquisitions 
and Im provem ents equal In cost to a t least 8 5 %  o f value o f bonds. V . 78. 
p . 992; V . 81, p . 1726; V . 82, p . 164; V . 87, p . 1482.

D IV ID E N D S .— R eorganized com pan y paid  21 cents per share O ct. 1903; 
Jan ., A p ril, July  1904 and Jan ., A pril and Ju ly  1905, 63 cents each ; In O ct. 
1904 and 1905, none; 1906, Jan. and A p ril, 63 cents each ; 1907, none; 
1908, D ec. 23, $1; 1909, M arch 31 , 50 cents (q u a r .).

R E P O R T .— R ep ort for  calendar year 1908 In V . 88 , p . 821, show ed: 
tota l Incom e, $2,264,360 ; n et, $1 ,612,306 ; Interest, $1 ,330,928 ; d ividend 
( 1 % ) ,  $280,000; balance, surplus, $1,378.

O F F IC E R S .— Pres., W . B. Bourn; S ec ., J . M. D uke; T reas., B ank o f  
California. O ffice , 126 S tock ton  S t ., San F ran cisco .— (V . 88 , p. 821, 825.)

STANDARD CORDAGE CO.— O R G A N IZ A T IO N .— In corporated  In 
N ew  Y ork  A pril 11 1906 as successor o f  the Standard R op e  & Tw ine C o., 
foreclosed  per plan V . 81, p . 1726. O wns Sew all & D ay  Mill a t B oston  
(A lston ), M ass., in operation ; also the W aterbury  and M organ A v e . mills 
a t B rook lyn , N . Y . ,  n ot operated , besides tw o other Idle and partly dis
m antled; also stock  ($50,000) o f Cannabis M fg. C o ., ow nin g three mills—  
the Chelsea and the B oston  mills In B oston  and W m . W all & Sons o f  B rook 
lyn ; see V . 73, p. 614; V . 81, p . 1726; reports o f  com m ittees In V . 72, p . 987, 
1140. P roposed sale o f Idle plants, V . 86 , p . 166; V . 88 , p . 105, 228.

B O N D S .— The adjustm ent (Incom e) m tge. bonds have the right to  elect 
a m a jority  o f  directors until Interest has been  paid fo r  tw o consecutive 
years and thereafter one v o te  fo r  each  $ 10 0 .

The April 1909 coupons on  the first m ortgage bonds w ere paid Sept. 1909. 
A  protective  com m ittee , Charles E. O rvls, Chairman (P . J . O ’ Brien, 
36 W all S t., N ew Y ork , S e c .), was form ed . V .  88 , p . 886. In  Juno 1909 a 
m a jority  o f  the bondholders had agreed on  a plan . V . 88 , p . 1026.

E A R N IN G S  — R ep ort for  6 m on th sen d in g  Sept. 30 1908 and year ending 
M arch 31 1908 In V . 88 , p. 228, show ed deficit under charges for 6 m onths 
period o f  $178,043 and for  the year ending M arch 31 1908 o f $213,149.

O F F IC E R S .— Chairm an o f  B oard . Jam es B. Clews: Pres., Charles W il
son : Sec. and T reas., Jam es G. H urty . O ffice , 45 South  S t ., N ew  Y ork . 
— (V . 86 , p. 166; V . 88 . p. 105, 228, 825, 886 , 1626; V . 89, p. 724.)

STANDARD MILLING CO .— O R G A N IZ A T IO N .— Incorporated  in N ew 
Jersey on  O ct. 31 1900 as successor o f  the U . S. F lour M illing C o ., per plan 
In V . 70, p . 284; V . 71, p. 185, and ow ns d irectly  o r  through subsidiary com 
panies mills In M inneapolis, D uluth , W est Superior, M ilw aukee, B uffalo, 
Syracuse and N ew Y ork ; total dally ca p a city , 47,000 barrels o f  flour. See 
V . 75, p. 1252; V . 68 , p . 873, 929; V . 69, p . 29, 1010; V . 71, p. 817; V . 84, 
p . 697. Properties taken over M ay 11 1902. Incorporation  o f  H ecker- 
Jones-Jew ell M illing C o., V . 84, p . 697, 752, 1372; V . 85, p . 923, 1082.

ST O C K  A N D  B O N D S .— S tock , all outstand ing , com m on , $4,600,000 : 
p re f., 5%  n on -cu m ., $6 ,900,000 . O f the 1 st 5s, $2,278,000 Is reserved to  
retire a t par the $1,448,000 H ecker-Joncs-Jew cll 1st 6s and $630,000 N orth 
western Consolidated M illing 1st 6s (see V . 70 , p . 283).

D IV ’S—  ) 1903. ’04 t o ’06. 1907 to Apr. '08. O c t . ’0 8 & A p r.’09. O ct ’ 09 
O n pref, % J 1%  2 yearly 3 yearly  1 X  and  X, <xtra. 1 X %

R E P O R T .— R ep ort for year ending A u g . 31 1909, w ith balance sheet. In 
"C h r o n .”  on  or  abou t O ct. 30 ., show ed Incom e for  year, $749,884; Int. on  
bon d s, $159,433; d lv . on  pref. s tock  (4 % ) ,  $275,728; b a l., su r., fo r  y ea r , 
$314,722; total surplus A u g. 31 1909, $2,626,399 .

O F F IC E R S .— Pres., B rayton Ives. 1st V .-P . ,  A  P . W alker; 2d V . - P . ,  W .
B . Sheardow n; Sec. and T reas., J . A . K n ox . O ffice , 49 W all S t ., N . Y . —  
(V . 85, p. 1007, 1082; V. 87, p. 815, 1086, 1092; V . 89, p . 781, 1071.)

STANDARD OIL C O — O R G A N IZ A T IO N .— This com p a n y  was Incor
porated  under the laws o f  New Jersey In June 1899 and took  ov er  from  
liqu idating trustees the properties o f  the form er Standard Oil Trust organ
ized In 1882 (V . 68 . p . 1227; V . 69, p. 28; V . 83, p . 1293). In  1909 had 
abou t 113 subsidiary com panies, dom estic and  fore ign , their tota l share 
capital aggregating $229,963,195. See V . 8 8 , p . 372; V . 85, p . 216, 790; 
V . 83, p . 1293.

Business consists In producing, purchasing, p ip ing, refining and selling 
petroleum  all ov er  the U nited States: also exportin g  sam e In Its ow n vessels 
throughout the w orld . The cou n try ’s total produ ction  o f crude oil In 1905 
wa3 135,000,000 barrels, bu t n ot ov er  on e-sixth  o f  this, It was sta ted , c a a e
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Collateral trust m ortgage gold  s I (oth er bonds text) - -C e .c  
Swift & Co— S tock  560 ,000 ,000---------------------------------------------- - 

First m ortgage 55,000,000 gold  call a fter July 1910------ AC
Tem ple Iron— S tock  55.000,000 guaranteed (see t e x t ) . .  - - - -  

M tge A co ll tr bonds 515 ,000 ,000 g gu s f (see text) Q .c 
Tennessee Coal, Iron & RR C o— Stock  com  550 ,000 ,000 auth

Preferred stock  8 %  cu m u la tiv e ------------  . . . ----------------
B irm ingham  A la  D lv  con  M g s f  1%  not d ra w n------ Ce.c*
Tennessee D lv  bonds g s f 1 K %  yearly  not d r a w n .. .C e .c  
De Hard M g assum ed s f  530,000 yearly  not draw n F.c* 
Tennessee C oa l, Iron <5s R R  gen m tge g  $1 5 ,0 0 0 ,0 0 0 _u n .c  
A la b a m a S tee l, & Shipbuilding preferred 6 %  cum  gu ar.

First m tge gold  guar s f  reg red 110 since Jan 1907 Ma 
C ahaba first m tge 51,100,000 g gu s f red a t 110 . Ce.c* 
P otter  Ore 1 st M 5700,000 g  guar Jointly (text) s f  K  share 

Union Bag & Paper— Pref stock  (as to assets A dlv) 7 %  cum 
F irst m ortgage 55,000,000 gold  red 105 sinking fu n d .T a .xc*  

Union El L &  P. St Louis— 1 st M g  (oth er bds t e x t ) . JrtSt.c* 
R ef & extM  550,000,000 g red 110 begM ay ’ lS .B a & M S t.x c*  * I * Ill

^ lF?rat^mortgage gold  redeem able at 110 since N ov  1 1 8 9 5 ..

IN T E R E S T  OR D IV ID E N D S

Rate When W here Payable and by  
Payable Whom

Bonds— P rin ci
pal , When D ue  

Stocks— Last 
Dividend

26 B road w ay, New Y ork  Sept 15 ’09 6 %  
M orton T rust C o, N Y  D ec 1 1918 
J P M organ & Co, N Y  July 1 1951 

d o  d o  Feb 1 1952
d o  d o  Ju ly  1 1944

N ew  Y ork  and  C hicago O ct 4 1909 1 
N B k o f R ep ; N Y  & Chic July  1 1914 
G uaranty T ru st Co, N Y  July 5 1909 3 %  

do d o  Jan 1 1925
O ffice, B irm ingham , A la  N ov  1 1907 1%  

do do  Feb 1 1906 2%
71 B road w ay, N ew  Y ork  Jan 1 1917 

do  d o  Jan 1 1917
do  do  Feb 1 1910
do d o  July 1 1951
do  do Ju ly  1 1909 8 %
do  do  Ju ly  1 1930
d o  d o  D ec 119 2 2

H anover N at Bank, N Y . D ec 1 1923 
Check from  C o ’s o ffice  O ct 15 ’09 1%  
17 B attery  P lace, N Y  Ju ly  1 1939 
N ew Y ork  o r  St L ou is Sept 1 1932 
N ew  Y ork  M ay 1 1933
C om pan y 's  O ffice , B k lyn  Jan 15 1909 2 %  
Corn E xch ange B k . N Y  N ov  1 1920

from  wells ow n ed  b y  the Standard Oil C o. and Its affilia ted concerns The 
pipe lines and 18 rcllncrles o f the several com panies, it was alleged, hanaiea 
In 1904 84%  o f the co u n try ’s ou tpu t o f  crude oil and produced  86 K ,o  o f  
the ou tpu t o f  Illum inating oil [D irector A rclib old  said 70 to 7 o%  or tne 
refined o il, V . 82, p . 809— E d.] and abou t the sam e proportions o f  the otner 
finished products o f  petroleu m . V . 82, p. 1105; V . 84, p . 1252.

S T O C K .— It has long been  reported that a large Increase In J^V® 
zatlon Is con tem pla ted  w henever tim es are propitious in order to  m ake 
the am ount o f  the share capital correspond app rox  raa,tely w ith the total 
value o f  assets. T h e num erous Increases In the capital stock  o f  contro  eu 
properties m ade In 1907-08 are th ou g h t.b y  s o m e to  be forerunnersi o f  such 
a change (V . 88 , p . 808; V . 87, p . 1303. 170, 100; V . 86 , p . 1046, 984.

^ I n  N ov 4 19O08suit was 'begun by  the G overnm ent to prevent the oom pan y 
from  holding stocks o f o th er com panies In v io la tion  o f  anti-trust laws.
V 83 n 1233, 1293. A  favorable  decision  was rendered In M arch 1909 
on  re-trial o f  the G overnm ent suit against the Standard Oil Co. o f  Indiana 
on the charge o f rebating. V . 88 , p . 690.

D I V S —  ’ 97. '98 . ’ 99. ’00. ’01. ’02. '03 . 04. ’ 05. 06. 07. 08. 1909 
Per cent 33 30 33 48 48 45 44 36 40 40 40 40 B elow

1907, M arch, 1 5 % : June. 9 % ; S ep t.. 6 % : N ov . 26, 1 0 % ; 1908. M arch. 
1 5 % • June, 9 % ; S ep t., 6 % : D ec., 1 0 % ; 1909, M ch .. 1 5 % : J ’ n e .9 % ;S p ,6% 

E A R N IN G S .— For last statem ent (for  1906) sec V . 8 8 , p . 790. 
O F F IC E R S .— P res., J . D . R ockefe ller; V ice-P residen ts, Jam es A . M of

fett and John D . R ockefeller Jr.; T reas., C. M . Pratt; S ec., W alter Jennings. 
O ffice . 26 B road w ay, N ew  Y ork .

D IR E C T O R S .— J. D . R ock efe ller , W illiam  R ock efe ller , II . M . Flagler,
I I) A rch b o ld , II. M. T llford , C. M. Pratt, O. H . P ayne. H . C. F olger Jr ., 
JS, t ’. B ed ford , C. W . D arkness, J . A . M offett, F . Q . Barstow , J . D . R ock e
feller J r., A . C. B ed ford , W alter Jennings and W . C. T ea g lc .— (V . 88 , p . 235, 
373, 090, 825, 1026; V . 89, p. 48, 230.)

SU N DAY CREEK CO .— O R G A N IZ A T IO N .— Incorporated  In N ew  Jer
sey  June 30 1905, acquiring Sunday Creek Coal C o. (acreage ow ned In O hio, 
lfl 300: leased, 250); also leasing properties allied to  the H ock in g  V alley 
R v viz ' K anaw ha & H ock ing Coal A Coke Co. and C ontinental Coal Co. 
(ow ning together 59,500 acres In W . V a . and O h io ), for  39 years, assum ing 
all Interest charges for  their first m tge. bonds, and the B u ck eye Coal & 
R y  and O hio Land A R y . (24,350 acres) fo r  25 years a t rental o f  5100.000 
yearly and roya lty  on  coal m ined. T ota l acreage leased, 84,100; ow n ed . 
16.300. In  June 1908 the H ock ing V a lley  R y . d ivested  Itself o f ow nersh ip 
o f the com p a n y , the stock  being transferred to the Central T ru st C o. or 
N ew Y ork , to  be held In trust and re-con veyed  If com m od ity  clause o f 
H epburn law Is finally held to  be unconstitu tiona l. V . 87, p . 815. In  M ay 
1909 the H epburn  law was held to be C onstitutional, bu t construed favor
ab ly  to  the railroads. In  A p r. 1909 the O hio low er State Court held alleged 
con trol b y  H ock . V a il, to  be Illegal. V . 88 , p . 1135. A p p lica tion  to  list, 
show ing properties ow ned and leased, earnings and balance sheets o f  tne 
various com panies, was In V . 83, p . 160-2; see also V . 84, p . 106. S tock  
authorized , 54 ,000,000 ; outstand ing , 53,751,200 ; par, 5100.

B O N D S — The collateral trust 5s o f  1905 arc secured b y  deposit o f cer
tificates o f  beneficial Interest representing the entire 53 ,250 ,000C ont Coal 
stock  and 53,230.000 o f  the 53,250,000 K an . A II C. A C  stock . 512,000 
o f  the bond s being reserved to retire the rem aining 520.000 stock . A  
sinking fund  o f 535,000  and Interest on all bonds previously  retired will be 
used to draw  bonds b y  lot at par July 1 yearly

R E P O R T .— R ep ort for  year ending M ch. 31 1909, In V . 89, p . 221. 
show ed: N et, 5610,675; ln t ., sinking fu n d , Im provem en ts, A c ., 5773,618;

baO F F T C E R s !L p r e !)2 !9 W  illlam K elsey Field; V .-P .,  N . D . M onsarrat; 
T reas.. H arry  J . R eese; A u d ., S. C. G alley . O ffice, 44 East B road  a t .,  
C olum bus, O h io .— (V . 87, p . 815; V . 88 , p . 1135; V . 89, p . 48, 167, 221.)

SW IFT & CO .— O R G A N IZ A T IO N .— Incorporated  in Illinois April 1 
1885. Has packing plants at U nion  Stock  Y ard s, Chicago; a t South 
O m aha, K ansas C ity , E ast St. L ou is, South  St. Joseph, South  St. Paul and 
F ort W orth . V . 81, p . 1854.

STO C K  — Stockholders In 1906 purchased 515 ,000 ,000 new  stock  at par 
and In 1909 5 1 0.000,000 a t par, payable  F eb . o 1909. V . '88 , p . 105. D iv i
d e n d s  since 1888. 1889 to 1894, In cl.. 8 % ; 1895 to  July  1898 in cl., 6 % ; 
O ot 1898 to O ct 1909, 7 % .  B on ds, see table.

R E P O R T __R ep ort for  year ending D ec. 31 1908, w ith balance sheet, was
in V  88 n 155 In 1908 sales w ere "o v e r  5240 ,000 ,000 ,”  against "o v e r  
*260 000 0 0 0 " in 1906-07; net ov er  57,606,115 ; depreciation , S l.7 00 ,000 ; 
reserve fund  51 306,114; d ividends (7 % ) ,  53 .500.000 ; b a l.. su r ., 52 .800,000 . 
p S « ' T n .V u F  Sw ift V .-P . .  Edward F . Sw ift; T reas ., L . A . Carton; S e c .,
D . F.'.’ H artw ell’. Directors, Jan 1909, V . 84 p 100; V . 8 8 . p . 105. O ffice , 
C h icago.— (V . 87, p . 1483: V . 8 8 , p . 105, 105, 629.)

SYRACUSE L IG H T IN G  CO .— (V . 88 , p . 298, 825; V . 89, p . 1 6 7 .)
T E M PI F IRON CO — O R G A N IZ A T IO N — Incorporated  In 1873 In Pen n

sy lvan ia , and hi M ch. 1899 purchased anthracite  coal properties around 
Scranton  Pa V . 69, p . 231. Controlled  b y  D el. Lack . & W .,  C ent. R R . 
o f  N J . R ea d in g  C o., Lehigh V a lley , Erie and N . Y .  Susq. & W est ., w hich 
guarantee both  stock  and bonds. V . 71, p . 1124, 1170; V . 78, p . 2015.

ST O C K  A N D  B O N D S .— T h e certificates o f beneficial Interest In the 
stock  w ere retired D ec. 31 1906 and the stock  distributed  am ong the various 
roads B on ds are secured b y  stocks o f properties ow n ed  and are subject 
to ta li b y  sinking fund o f  15 cents per ton on  coal m ined a t 110 and Interest; 
they are guaran teed , b u t severally In different p roportion s, b y  the railw ays 
a b ove  n a m ed . B onds fo r  511 ,000 ,000 are reserved fo r  add itions. V . 71, 
p .  1124, 1170; V . 75, p . 926.

O F F IC E R S .— P res., G eo. F . B aer, P h iladelphia , P a .: V .-P . and T reas., 
A . F. L aw , Scranton , P a .; S ec ., G eo. L . H auser.— (V . 78, p . 2015.)

TENNESSEE C O A L , IRON & R A IL R O A D  C O M P A N Y .— O R G A N IZ A 
T IO N  — O wns steel rail m ill, b last furnaces, coa l m ines, Iron m ines, fo u n 
dries, & c., In Tennessee and A labam a. V . 70, p . 558; V . 84, p . 1179. In 
Ju ly  1906 re-purchased B irm ingham  Southern R R .,  26 m iles. V . 83 , p . 42; 
V 84 P- 1179. In  1906 T en n . Coal & Iron and R ep u b lic  Iron  & Steel cos. 
lolntl’v  purchased abou t 1,800 acres o f Iron ore lands near B irm ingham , 
lo ln tly  guaranteeing 5700,000 P otte r  Ore 5%  bonds. V . 83, p . 1416, 973.

O n N ov  30 1899 the A labam a Steel & Shipbu ilding C o. plant was opened 
a t Fnsley  C ity . The plant has ten open-hearth  furnaces o f  50 tons each and 
a piinnoltv o f  1 .000 tons o f  steel b illets and slabs d a lly , and is leased to the 
T en n  Coal Iron  & R R . C o ., w h ich  guarantees Its 51,100,000 6 %  bonds 
and *440 000 6 %  pref. stock , o f w hich  part In treasury. V . 70 , p . 591. 
T h e  com m on  stock , all ow ned b y  T en n . C oal, Iron & R R . C o ., carries con 
trol v  66 P 1002. 1235; V . 67, p . 127, 801; V . 70. p . 1196; V . 72. p . 584.

Ill N ov  1907 the U nited States Steel C orp. acquired  all bu t abou t 5225,
000 o f 332' 541 000 com . stock , g iv in g 511,904 76 In bonds fo r  510,000 stock . 
V . 85, p. 1212, 1282: V . 86 , p. 730.

D IV ID E N D S .— On com m on  In 1887, 1 % : In 1900, 6 % : 1902 to 1904. 
none; M ay 1905 to  N ov . 1907, both  in c l., 1 %  quar.: none since.

S T O C K .— New com . stock . 310 ,062 ,307, w as subscribed and paid fo r  b y  
stockholders a t  par In 1906-08, raising the am ou n t outstanding to  332,541 ,
000. V . 82. p . 284, 396; V . 83, p . 1294: V . 85 . p . 923, 1406.

B O N D S .— O f the 515 ,000 ,000 gen . gold  5s o f  1901, 53,000,000 were sold 
to  com plete  the steel mill at E nsley, having an  annual cap acity  o f 100,000 
tons o f rail and 200,000 tons o f  steel and o th er form s; 510,654,500 were re
served fo r  existing bonds bearing 6 and 7 %  Interest (of w hich 5619,100 had 
been  issued In Jan. 1906), and the balance fo r  Im provem ents. V . 72. p .876 , 
940, 989: V . 73. p . 86 , 554, 1117; V . 77, p . 93, 2162; V . 80, p . 169. There 
were also N ov . 1 1907 5826,386 purchase m on ey  obligations secured b y  
B lrm . Southern R R . stock , and bills paya ble  51,634,312 . V . 86 , p . 730. 
J P R E P O R T .— R ep ort fo r  1906 In V . 84, p . 1179. N et profits fo r  y ear 1907. 
a fter charging o ff 5437,667 fo r  depreciation  and extraord inary replacem ents 
and 5885,552  for  net interest charge on  bonds and floating d eb t, were 
51,426,684 . See report o f  U nited States Steel Corporation In V . 86 . p . 730.

D IR E C T O R S .— G eorge G. C raw ford (P re s .) , E lbert H . Gary'. W . E . 
C orey, W . B . D ickson . W . J. F ilbert, R ichard  T rim ble , T h om as M urray. 
Frank H . C rockard. V .-P . and G en. M gr. is Frank H . Croekard; Sec. and 
T reas., L . T . B eecher, B irm ingham , A la .; A sst. S ec ., Thom as M urray, 71 
B road w ay, N . Y .—  (V . 85, p . 1212, 1282, 1406; V . 86 . p . 672.)

T E Y AS & P A C IFIC  COAL.— O wns 56,700 acres o f coal lands In T exas. 
Business consists o f  m ining coal and m anufacturing cok e , b rick , A c . S to ck , 
32 ,500,000 ; outstanding. 52,359,734 .

D IV S .—  1905 ’ 06 to  J ’e '08 S ep .'08 D e c . '08 Mch .’ 09 J u n e '09 O c t '09
Per cen t. 1H & 6  ser 6 yearly 2 scrip I K  I K  2 stock  2
T h e rem aining 380,000 o f  the bonds was paid at m aturity , O ct. I 1908. 

P res., E dgar L . M arston, 30 Broad S t., N . Y .— (V . 85. p . 1071.)
TRENTON/POTTERIES CO.— S tock , 33,000 ,000 . o f  w hich 51.170.400 

Is 8 %  n on-cum . and 370,600 cum ulative 8 %  p re f.; "S u pp lem en t A pr. 
1897. D ividends on pref. from  A p r. 1900 to  Ju ly  1907, Incl., 2%  quarterly: 
1908, none: 1909, O ct. 25, 1 % . , , , T ,  .

In July 1902 5518.728 4 %  funding certificates (ln t. payable J . & I .  10) 
w ere Issued to fund the 44%  accum ulated d iv idends on  assenting preL , lat
ter being m ade 8 %  n on -cu m ., per plan V . 74, p . 1256. 1 he certificates are
su b ject to  call fo r  a non -cum ulative sinking fund o f  525,000 yearly , begin 
ning Jan. 1903, payable  o u t o f  net profits, if a n y , o v e r  int. on  certfs. and d lv . 
on  p ref.; to Jan. 1909 5107,158 w ere purchased and can celed . In t. on 
certs, paid to July 1909, Incl. V . 75, p . 81. 1208, 1258 — (V . 89, p . 1071.) 

UNION BAG & PAPER CO. (T H E ).— O R G A N IZ A T IO N .— Incorporated

p. 866; V .  86, p. 977; V . 88, p. 1066; rights of stock, A c  , V .  68, p. 675 R e 
port for year ending Feb. 1 1909, w ith bal. sheet, was In  V • «». P. 881. show 
ing: N e t earnings, 51.088.963: Int. on bonds and notes 3174,660. d lv . on  
pref (4 % ),  5440,000; sink, fund, deprec., Ac., 5231,459. bal., 5242,844. 

S T O C K .— Com .. 516,000,000; par, 3100. Preferred, see table above. 
D IV ID E N D S . — O n pref.. Ju ly  '99 to Ju ly  ’06. 7 %  per an. (1 H %  Quar.); 

Oct. 1900 to Oct. 1909, 1 %  quar. V . 83, p. 564, 1175.
B O N D S . — A s  to bonds o f 1905 (55,000,000 authorized), see V . Bt, p. 

2402; V . 81. p. 269. 564; V . 87, p. 1667; V .  88, p. 1201. O ther bonds 
assum ed, *260,000: ob ligations for purchase of properties, 5630,102.

O F F IC E R S . — Chairm an  of Board, L . G. Fisher: Pres., E d g a r  G . Barratt; 
2d V .-P ., J. A . K im berly  Jr.; Treas., E .  S. Colem an; Sec., W . L .  Sparks. 
Office, 17 Batte ry  Place, N . Y .— (V. 88, p. 1201. 1260: V . 89, p. 724.)

UNION DEPOT CO. OF COLUMBUS, O —The P. O. C. A  S t . L. owns 
a half Interest In  this property.— (V . 63, p. 117; V . 64, p. 804.)

UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.— O R G A N IZ A 
T IO N . — Incorp. In M o. In June 1902 as a consolidation; In Sept. 1903 the 
M issouri Ed ison  Electric Co. was absorbed. V . 77, p. 40, 774. D ocs prac
tically  a ll of the electric-lighting business of St. Louis. H a s  a 10 -year con
tract w ith St. Louis T ransit Co. to supp ly  about 12,000 horse-pawt*; and  
contract to supp ly  public city  electric ligh ting  till Sept. 1 1»10. N orth  
Am erican  Co. owns practically  all of the outstand ing stock. V . 80, p. 1000. 
In  Dec. 1907 Laclede Power Co. was purchased. V . 8 5 , p .  1522; V . 86, p. 290. 

Statem ent show ing properties, Ac., see V . 86, p. 1040; also V . 83, p. 269. 
Securities__ D ate. Interest. Outstandg. Last d ie .,A c .

1 inner L  H  A  P  1st M ...........  5 144,000 ........... .....
M o ? E l.  L t.  & Pow er 1st M-------  1891 0 Q .-F . . AIa y  J \ll\
M o. E d . 1st cons. M ., 33,-1 1897 5 g. F .A A .  3,198,000 A u g  l  1927

198,000, go ld __________ c*J In t. in St. Lou is or New  Y o rk .
U . E . L  A  P. 1st M . (510,000,000 authorized Issue), see table abave.
Ref. A  ext. M . (550,000.000 authorized issue), see table above.

S T O C K — O f the stock. 5171,325 Is reserved for exchangeTor outstanding  
M issouri-Ed ison  Electric stock and 34,115.000 was held In trust for the 
treasury, of which 53,000,000 was pledged to secure the 3 -year note* due 
1909. Stockholders voted Dec. 3 1907 to increase the authorized stock  
from  310,000,000 to 518,000,000. V . 85. p. 1007, 1466. In  Sept. 1909 
6 %  dividends were being paid. V .  86, p. 1163.

B O N D S . — Of the 5s of 1902, 33,798,000 Is reserved to retire the Mo . 
Ed ison  and M o. E l.  L. A  P. bonds. Cash  deposited to retire Im p . L . H .  A  
P. bonds. V . 76, p. 1360; V . 77, p. 40; V . 78, p. 1396; V . 79. p. 2751.

In  Jan. 1908 filed a  refunding and extension m ortgage for 350,000,000. 
O f the bonds. 55.500,000 have been sold. 5 1 0 .000.000 are reserved to 
retire underlying bonds and the rem aining 534,500,000 are Issuable for not 
over 8 5 %  of cost of extensions and Im provem ents, on condition that the 
net earnings of the previous year shall have been 50%  In excess of Interest 
on bonds, Incl. those proposed to be Issued. V . 86, p. 232, 1163; V . 87,

P E A J tN IN G S .— For year ending Sept. 30 1909, gross, 53,058,735; net, 
after taxes, rentals, Ac., 31.579.106: int. on bonds, Ac., 5829,570; d ivs. 
(6 % ),  5593,100: bal.. sur., 3156,436. Ca lendar year 1908, gross. 33,013.-

^ O F F I C E R S . — Pres.,' Charles W . W etm ore; V . -P .,  Ju liu s S. W a lsh  and  
Breckinridge Jones; V .-P . and Gen. M gr., A lten  S . M iller; Sec. and Treas., 
H  SDoehrer. New  Y o rk  office, 30 B road  S t .— (V . 85, p. 1007. 1460. 
1522; V . 86. p. 232. 725; V . 88. p. 311.)

UNION FERRY.— Operates five ferry lines between New  Y o rk  ana 
Brook lyn . The mtge. covers 19 ferryboats, real estate, A c. Fares in 
creased V .  87, p. 1537.

In  Feb. 1909 $700,000 bonds had been purchased and canceled, reducing 
the outstand ing am ount to 31,500,000. V .  88, p .569.

D I V ID E N D S  —  1 1894 t o ’07. ’98. 90 190u to Jan. *08 1909.
Percent .......  f 4 yearly. 3 K  3 2 yearly. Jan. 2

Pres.. J. D . Fa irch ild .— (V . 88. p. 311, 569.)
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F o r  explanation of column headings, & c., see notes on 
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Date
of

Bonds

Size, or 
P ar  

Value
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate When 
%  Payable

Where Payable, and by 
Whom

Bonds— P rin ci
pal, W hen D ue  

Stocks— Last 
D ividend

Union Steel— First & co ll m tge $-15,000,000 g  gu s f . .N ,c * & r
Union Stock Yards o f O m aha— S tock  $7 ,500 ,000 ---------------------
Union Sw itch  & Signal— C om m on stock  $2,000,000 a u th ____

Preferred stock  (see t e x t ) ---------------------------------------------------------
First consol m ortgage gold  due $50,000 July  1 yea rly_____

U nion T yp ew riter— C om m on s to ck ---------------------------------------------
F irst 7 %  preferred stock  cu m u lative________________________
Second preferred stock  8 %  cum ulative $6,000,000 a u th ___

U nited Bank Note C orporation— Com m on stock  $ 5 ,0 0 0 ,0 0 0 -
Preferred 6 %  cum ulative $5,000,000 (also as to  assets)___

U nited B ox  B oard— S tock  $15 ,000,000 au th orized____________
Gen m tge $2,750,000 g red par s f  $50,000 year ly -_T a .c*
C ollateral trust bonds $1,750,000 redeem  at p ar____ Ta.c*

U nited C igar (Manufacturers— C om m on stock  $15 ,000 ,00 0___
Preferred stock  (also assets) 7%  cum ulative $5 ,000 ,000___

U nited C opper— C om m on stock  $75,000 ,000 a u th orized_____
S tock  6 %  g cum  pr (offer V  84, p 343) can be called  at 125

U nited D ry G oods C os— C om m on stock  $35,000 ,000 a u th ___
P ref stock  (also as to assets) 7 %  cum  $16,000 ,000 a u th ___

U nited Fruit— Stock  $25,000 ,000 au th orized_________________
Serial debs (for  NIpe H ay Co) gold  redeem  103 a fter 1 9 1 0 -.
D ebentures gold  $425,000 due yearly  begin 1914___xc*& r*
N or R y  o f  Costa R ica  1st M g  red 105 s f & Int gu ar. _OB.c* 

U nited G as Im provem en t Co (T he)— S tock  $ 5 0 ,4 9 0 ,2 7 5 .. .  _ 
U nited Shoe M achinery Corn— C om m on stock  $ 3 5 ,0 0 0 ,0 0 0 .. 

Preferred stock  6%  cum ulative $15 ,000 ,00 0________________

1906
1906

$1,000&C
100

50
50

1,000 
100 
100 
100 

50 
50 

100 
250 &c 
100 &c

1907
1908 
1900

100 
100 
100 
100 
100 
100 

500 &c 
500 &c 

1,000 
50 
25 
25

$33,633,000
7.496.100
2,000,000

497,600
94,000

10,000,000
4 .0 0 0 . 000
5 .000 . 000
4.497.100
4.497.100

15 .000 . 000
1.592.000 
1 ,240,250

15 .000 . 000
5 .000 . 000

45 .0 0 0 . 000
5 .0 0 0 . 000 

See text 
See text 

23,474,000
1.440.000
4.250.000 

804,000
50,473,350
24,631,695

9,434,075

5 g
6 In 1908 
12 in ’09 
12 In ’ 09

5 S
See text
7 In 1909
8 In 1909 
4 in 1908 
6 in 1909

J & D 
Q— M 
Q— J 
Q— J

N ew  Y ork  Trust Co, N  Y

& J 
& O 
& O

Checks m ailed 
do

Fidelity  T it & T r  C o,P itt 
Check from  C o ’s O ffice 

d o  do
do do

Q— J

D ec 1 1952 
Sept 1 ’09 1 y2%  
O ct 11 ’09 3%  
O ct 11 '09 3 %  
July  1910-1913 
O ct 1 1907 3 %  
O ct 1 ’09 3 'A %  
O ct 1 ’09 4 %
A u g 16 '09 1%  
O ct 1 ’09 l 'A %

6 g 
6 g

5 In 1909 
7 in 1908
See tex t 
See text 
See text 
See text 
See text 

5 g
4 a  g
5 S 
8

Sec text
6 In 1909

J & J 
J & J 15 
See text 

Q — M 
Q — J 

M & N 
Q— F  
Q— J 

Q— J 15 
J & D 
J & J
M & s
Q— J 15 
Q — J 15 
Q— J 15

Trust Co o f  A m erica , N Y

Check from  C o ’s O ffice 
d o  do

42 B road w ay, N ew  Y ork  
do do

Checks m ail d 
d o

C om pany ’s o ffice , B oston  
do do

B oston  and L on don  
Old C olony T r  Co, B oston  
Philadelphia O ffice 
Check from  C o ’s o ffice  

do do

Jan 1 1926 
Jan 15 1926 
N ov  1 1909 2 %  
Sept 1 ’09 1 H %  
A u g 6 '07 1 % %  
M ay 1 5 ’07 3 %  
N, v  1 ’09 2""o 
Sept 1 ’09 1 
O ct 15 ’09 2%  
June 1 1910-18 
July 1 1923 
Sept 1 1915 
O ct 15 ’09 2%  
O ct 5 ’09 2%  
O ct 5 ’ 09 1 K %

erty)
Sharon Coke first m ortgage.

— (V . 76, p. 107, 334, 545, 70

UNION STEEL CO.— The U nited States Steel C orporation , w hich took  
possession as o f Jan. 1 1903, ow ns the entire $20,000,000 stock , guaranteeing 
$45 ,000 ,000 o f  5%  bonds. See V . 75, p . 1359, 1150; V . 74, p . 100.

Plants at D onora and Sharon, P a ., w ith dally capacity  as follow s; 5 blast 
furnaces, 2,500 tons; 24 open-hearth  furnaces, 2,400 tons; 4 b loom ing , slab
bing and sheet bar mills; 4 rod m ills, 800 tons; 2 wire and nail m ills, 7,000 
kegs; 1 plate m ill, 400 tons; 1 tin -plate p lant, 3 ,600 boxes; 2 sheet plants, 
1 by -p rod u ct cok e plant (212 ov en s ), 1,000 tons.

C oking coal property  In low erC onnellsvllle  d istrict, 4 ,740 a creso f coal and 
810 acres o f  surface. Steam  coal property  on  M onongahela R iver, 1,524 
acres o f coal and 179 acres o f  surface. T w o m odern steel ore steam ers.

The Sharon and P en obscot mines (In fee) and D onora and Sw eeny mines 
(leases), on  the M esaba range, estim ated to contain  40,000,000 tons o f ore.

B O N D S .— The 1st and co ll. 5s o f  1902 ($45,000,000 authorized Issue, 
are guaranteed principal and Interest b y  the U . S. Steel C orp ., and are 
secured b y  all the property  o f  the com p an y , Including the Sharon Steel stock  
acqu ired . T h ey  are su b ject to  call since D ec. 1 1907 at 110 and Interest 
O f the bon d s, $39,156 ,000 have been  Issued, o f  w hich $4,724,000 were held 
a live in sinking fund on  Jan. 1 1909, $5,826,000 arc to be used to retire un
derly in g bonds and balance Is reserved fo r  future purposes. A n  annual 
sinking fund paym en t o f  2%  o f  the am ount o f bonds outstanding. V 75 
p . 1150; V . 76, p . 107, 546. G uaranty, V . 76, p. 709.

Underlying bonds—  D ate. Interest. Outstanding. M aturity .
Sharon Steel 1st M. g . sinking] 1900 S g A & O  $780,000 O ct. 1 1940

fund  ________ _______________ J S u b ject to call a t par a fter O ct. 1 1910.
Sharon Steel M tge. (1st on ) 1901 5 g  J & D 796,000 June 1 1941

tube m ill, 2d on  other prop- f S u b ject to call at 105 to June 1 1911; there
after a t par.

1901 5 g  J & D 850,000 D ec. 2 1931
S u b ject to  call since 1906.

; V . 78, p . 1171, 1227; V . 83, p. 912.)
UNION STOCK YARDS OF OMAHA.— O R G A N IZ A T IO N .— In corpor

ated in N ebraska In D ec. 1887. Owns abou t 200 acres o f  land a t South 
O m aha, covered  w ith buildings, & c., to  carry on  business and other real 
estate. In M ay 1903 It was voted  to  increase the stock  from  $6,000,000 to 
$7,500,000 , the new stock  being distributed , it was understood, as a 25%  
stock  d iv iden d . V . 76, p . 927; V . 83, p . 162. Cash d ividends are paid , 6%  
yearly  (Q .-M .). There are no bon d s. R ep ort fo r  year ending N ov . 30 
1907, in V . 87, p . 284, Showed, gross, $809,782; net, $490,501; d ivs. (6 % ) ,  
$440,808; b a l., sur., $40,693. T ota l surplus, N ov . 30 1907, $254,086, 
P res., R . J . D unham ; Sec. and T reas., J . C. Sharp. D irectors Jan. 1908. 
V . 85. p. 1649. O ffice , South  O m aha, N eb .—  (V . 86, p . 232; V . 87, p . 284.)

UNION SWITCH & SIGNAL CO.—-O R G A N IZ A T IO N .— Incorporated  
In P a . In 1882. Owns plant a t Sw lssvale, Pa . In  1898 acqu ired  N ational 
Sw itch  & Signal C o. V . 68, p . 471; V . 67, p. 738.

S T O C K .— Pref. Is entitled  to  6 %  ahead o f com m on , then A %  for  every  
1 %  on  com . until 12%  Is reached; then  both  share alike. V . 84, p . 453. 

D IV S . (since 1 8 9 8 ) - -  ’ 99. ’00 . ’01. '0 2 . ’03. ’0 4 - ’06. ’07. ’08. 1909
On p referred ............. ......... %  6 7 A  8 8 9 10 y ’ ly  12 12 12
On c o m m o n ______•______%  0 3 4 4 6 8 y ’ly  12 12 12

R E P O R T .— R ep ort for  cal. year 1908, In V . 88, p . 561, show ed; Gross, 
$2 ,123,543 ; surp. over ln t ., $77,849; d ivs. on  com . (1 2 % ), $240,000; d iv  
on  p re f. (1 2 % ), $50 ,712 . In  1907, gross, $5,023,599.

P res., G eorge W estlnghouse; Sec. and T reas., Jam es John son . O ffice. 
Sw lssvale, P a .—  (V . 85 , p . 1282; V . 86, p . 478; V . 88, p . 509, 581.)

UNION TYPEWRITER.— O rganized in 1893 In N . J .:  re-lncorporated  
In N ew  Y ork  In May 1909. V . 88, p. 752, 1377; V. 89, p . 925. A  com bin a 
tion  including W y ck o ff, Seam ans & B enedict (R em in gton ), Y ost W riting 
M achine, A m erican  W riting  M achine (C aligraph), M onarch, Sm ith Prem ier 
and D ensm ore T yp ew riter  cos. V . 79, p. 1481. D ecision , V . 84, p. 630. 

D IV S .—  ] ’94. ’95. ’ 96. ’97. '98 . ’99. '00 . ’01. ’02 -’07. ’08 . 1909.
1st p r e f -------% ) 7 7 7 7 7 7 7 7 7  y ’ ly  7 7
2d pref --------%  0 6 6 8 8 8 16 16 8 y ’ ly  8 8
Com  s t o c k . .  % J .......................................  _ .  . .  . .  c  y ’ly  0 0

R E P O R T  fo r  year ending D ec. 31 1908, with balance sheet, In V . 88, p.
745, show ed prolits, $812,629; d lv . on  1st pref. (7 % ) ,  $280,000; d lv . on 
2d pref. (8 % ) ,  ln cl. $600,000 held In treasury as Investm ent, $448,000; 
balance, surplus, $84,629.

P res., Clarence W . Seam ans; S ec ., G eo. K . G lllu ly , 280 B ’w ay, N Y  
O ffice , Jersey C ity , N . J .— (V . 88, p . 752, 825 ;<V . 89 , y . 925.)

UNITED BANK NOTE CORPORATION.— O R G A N IZ A T IO N .— In cor
porated  In N . Y . F eb . 20 1906 and acqu ired , per plan V. 81, p . 1851, 1794, 
practica lly  all o f the stock  o f the A m erican  Bank N ote Co.

S T O C K •— Stock  outstanding, $3,997,100 each o f com m on  and preferred. 
S tockh olders In 1909 subscribed  at par for  $500,000 each o f  com m on 
and preferred , paya b le  50%  F ebruary 1, 25%  June 1 and 25%  O ctober 1 
1909, the proceeds to  be used to  build  the new  plant In B ronx B orough, 
N ew  Y ork . V ’ ,8 7 ’ P- 1609; V . 88, p . 105. N o lien shall be created or 
add itional stock  Issued w ithout the assent o f  80%  o f each class of stock .

D IV ID E N D S  on  pref. stock , l 'A %  qu a r., paid July  1906 to  O ct. 1909, 
ln cl.; on c o m ., A ug. 1906 to  A u g. 1909, both  ln cl., 1%  quar.

R E P O R T .— R ep ort fo r  cal. year 1908, in V . 88, p . 1001, show ed: N et 
prolits, $417,967; d iv . on  pref. stock  (6 % ) ,  $239,826; d iv . on  com . stock  
(4 % ) ,  $159,884; d iv . on stock  o f o ld  C o. outstanding , $90: b a l., surp ., 
$18 ,167 . O ffice , 70-72 Broad S t ., N . Y .— (V . 88, p . 105, 1001.)

UNITED BOX BOARD CO.— O R G A N IZ A T IO N .— In corporated  In New 
Jersey on  O ct. 27 1908. Successor March 1909 o f  U nited B ox Board & 
Paper C o. per plan V . 87, p . 1163; V . 88, p . 298, 509. All excep t a few  
thousand shares o f  the old pref. and a few  hundred shares o f com m on  agreed 
to  pay  assessments.

rl he old  preferred stock  received $ for $ In new stock  on  paym ent of 
an  assessm ent o f $7 per share, and 5 shares o f the old  com m on  (assessment 
$1 40 per old share) one share o f new stock . The plan reduced the ou t
standing stock  from  $24,191,752 (of w hich  $12,037,608 pref.) to  $14,468,437 
and prov id ed  $1,012,790 cash to  pay  lloating d ebt, &c.

In M arch 1906 the C hicago p rotective  com m ittee  acquired con trol, Its 
C Iteliell, being elected  President.

ono? i n ,  \'A_ ^n^enSArnpa.n y .ow ns (1) In fe e > and through ow nership o f 90%  o f the $6,000,000 capital stock  o f the Am erican Straw  Board C o .,
. (D  Plants Owned in F ee .— M uncle, In d .; Peoria, 111.: Shelton , C onn.; 
M lto n ,  N . H ., B enton  Falls, Me.; R ock p ort, In d .; L ock p ort, N . Y .; 
t1*; ’i i1 V ro ai?a ’ , .W a ld ro n , III.; W h ip p a n y , N . J .: E a ton ,
In d .,  Fa irfield , M e.; Schuylervllle , N . Y . ;  M iddletow n, O .; W abash , In d .; Y o rk to w n , In d . . . . . .
- .  (2) Plants o f  A m erican Strawboard C o.— A nderson , In d .; K ok om o, In d .; 
C lrclev llle ’ ° . ;  L im a, O .; T ippecan oe, O .; L ock p ort, 111.; W ilm in gton , III.; 
N oblesvllle , In d .;  C hestertow n, M d.; D ayton . O .: P lqua , O .; T iffin , O .; 
Q u in cy , 111.; W inchester, V a .; N orw ich , Conn.

Also ow ns the entire capital stock  o f the B enton & Fairfield R a lw ay Co. 
and the controlling interest in the N ational News B oard C o ., a N . J . cor
poration  ow nin g certain patents which cover the m anufacture o f box  board .

B O N D S .— The outstanding funded debt In June 1909 was:
U nderly ing liens due (average) 1 9 1 7 . .________ ______________________ $902,000
General m ortgage 6 %  bonds, due 1926___________ _________________ l ,592,000
Collateral trust bond s, due 1926, secured b y  42,980 shares of

A m erican S traw board stock  (V . 84, p . 1 06 )____________________ 1,240,250
Th e underlying liens on  14 plants (see list, V . 75, p . 1308), v iz .:
T raders’ Paper C o ., N . Y . ,  6s, $200,000, due b y  N ov . 1919; T h om pson  

Pulp & Paper C o ., N . Y . ,  6s, $200,000: Som erset & K ennebec C o ., M e.;. 
$283,000; T ytu s  P aper, & c., ( ) . ,  $122,500; W abash Paper C o ., Indiana, 
$200,000; Peoria S traw b. C o., 111., 6s, $100,000; W ilson  et a l., $23,000, &c.

A m er. Straw board Co. has outstanding $200,000 1st sink, fund gold  6s, 
due F eb . 1 1911, lnt. paid F'. & A . at International Trust C o ., B oston ; it 
also assum ed $50,000 Uncas Paper Co. bonds on  purchase o f that com 
p an y . V . 84, p . 107; V . 83, p . 1541. Statem ent of A m . Straw b. C o. for 
year ending D ec. 31 1907 was In V . 86, p . 477.

R E P O R T .— Earns, o f old Co. Tor year end. D ec. 31 1907, with bal. sheet 
o f  June 27 1908, see plan V. 87, p. 1163, and com pare report V . 86, p. 477. 
Total net incom e, lncl. subsidiaries, was $941,677, against $679,390 In 1906; 
Interest charges. $233,938; ba l., surplus, $707,739.

D IR E C T O R S .— Sidney M itchell (P res .), H yatt C ox (V .-P . and T rea s .), 
Chas. C. Adsit (V .-P .) ,  W . C. S taley (S ec .), Luther W . B odm an, G eo. J . 
M arrott, A . A lbert Sack, Jos. E . O tis, H erm an G rossm an, ,J. M. H opkins, 
G eo. II. W ebster, E . C. B od m an , W . H . Blnnlan and Eugene M. Strehl. 
N . Y . o ffice  200 F ifth  A v e .—  (V . 88, p . 1135, 1377.)

UNITED CIGAR MANUFACTURERS CO.— O R G A N IZ A T IO N .— In
corporated  In N ew  Y ork  April 28 1906. Successor United Cigar Mfrs. 
Owns entire stock  o f Straiton & Storm  C o. and L ichtenstein Bros. C o. of 
N ew  Y ork  and $236,000 o f $400,000 stock  o f G eo. L. Storm  & Co. Lehman 
B ros, and G oldm an , Sachs & Co. offered the preferred stock . A pplication  
to  list, show ing properties acqu ired , rights o f s tock , & c., was In V . 84, p .802.

S T O C K .— C om m on s tock , $15,000,000 (par $100), o f w hich $7,650,000 
held in votin g  trust for  five years ending June 1 1911; Central Trust C o ., 
N .Y .,  votin g  trustee. Preferred , see table a b ov e . Preferred stock  can n ot 
be increased or m ortgage other than purchase m oney m ortgage created 
w ithout consent o f  three-fourths o f preferred stock . Preferred shall have 
no votin g  pow er excep t while default for  at least tw o quarterly div idends 
continues. N o div idend could  be paid on  com m on stock  until at least 
$1,000,000 had been set aside from  earnings as surplus profits, and hereafter 
none can  be in excess of 6 %  In any year until $100,000 has been set aside.

D IV ID E N D S .— On pref., 1 % %  qu a r., paid Sept. 1906 to Sept 1909, lncl. 
D ivs. on  c o m ., F e b ., 1 % ; M ay, 1 % ; A u g ., 1% ; N o v ., 1%  and 1%  extra .

E A R N IN G S  — R ep ort for  year ending D ec. 31 1908, In V . 88, p . 373, 
show ed; Gross earnings, $2,403,397; profits, $1,311,987: other Incom e, 
$128,231; Interest on loans and deposits, $88,540; d lv . on pref. stock  (7 % ), 
$350,000; net profits, $1 ,001,678.

O F F IC E R S .— Pres., Ja cob  W erthclm ; T reas., Fred. H lrschhorn. O f
fice . 1018 and 1020 Second A v e ., N . Y .— (V . 88, p. 373; V, 89 , p . 925.)

UNITED COPPER CO. OF NEW JERSEY.— O R G A N IZ A T IO N .— Incor
porated  in N . J . on April 28 1902. In  F eb . 1906 Its leading mines were 
acquired b y  A m algam ated Interests and associates and vested in the R ed 
M etal M ining C o ., an operating com pan y w ith $11,000,000 stock , the latter 
being all ow ned b y  the Butte Coalition Mining Co. V . 82, p. 396, 511, 755, 
991. Assets F eb . 1907, V . 84, p . 448, 1363. In July 1908 the com pany 
offered to  purchase the Jan. 1908 and Ju ly  1908 coupons on $2,000,000 La 
France Copper 6 %  bond s, giv in g notes due July 1 1909 for the face value, 
w ith  Interest at 6 % . V . 87, p . 170.

S T O C K .— In M ch. 1907 nearly $4,000,000 of the $5,000,000 6 %  cum . 
pref. stock  had accepted  the offer o f President Heinze to  take In exchange 
125%  in com m on stock . V . 84, p. 343, 448, 577.

D IV ID E N D S .—  1 1902 1903 1904 1905 1906 19071
On p re fe rre d ....................%  3 6 6 6 6 3 )  N one
On com m on ___________% J  0 0 0 1 7 5 A  J Since.

R E P O R T .—  In 1908-09 profits on securities so ld , $57,851; general ex p ., 
$39,742; N . J. taxes, $6,250; balance, surplus, $11,859.

O F F IC E R S .— Pres., F . Augustus Heinze; V .-P .,  Arthur P . H einze; Treas. 
and S ec ., Stanley G ifford. O ffice, 42 B ’ w ay, N . Y .—  (V . 88, p . 1442.)

UNITED DRY GOODS COMPANIES.— O R G A N IZ A T IO N .— In corpor
ated  In Delaware M ay 21 1909 and acquired control o f  the A ssociated  
M erchants’ C o ., w hich ow ns $4,500,100 o f  the $9,000,000 stock  o f  the II. B.

A dam  & Co. o f  Buffalo N . Y .,  and $2,400,000 o f  the $3,000,000 debenture 
bond s, $2 ,000,000 o f  the $3,000,000 incom e bonds and 800 o f  the 1,000 
shares o f  stock  o f  the O ’ N eill-A dam s Co. (a consolidation  o f H. O ’ Nell & 
Co. and A dam s D ry G oods C o .); also purchased outright the stores o f llah n e 
& Co. o f N ew ark, N . J , Pow ers M ercantile Co. o f M inneapolis, the W illiam  
H engerer Co. o f B uffalo, N . Y . ,  and Stew art D ry G oods C o ., Louisville.

S T O C K .— O f the stock , $10,000,000 each o f  com . and pref. w as Issued at 
on ce , the rem aining $25,000,000 com . and $6,000,000 pref. stock  being Is
suable for  cash at not less than par and 120 respectively  (except that $1 ,
000,000 pref. m ay be allotted  from  tim e to tim e to em ployees o f the co m 
panies at not less than par) o r  In exchange tor A ssociated  M erchants’ C o. 
stock  on  equ itable term s. O f the com . stock , $8,650,000 was Issued in 
exchange for  A ssociated  M erchants’ s tock , $ for  $, the rem aining stock  of 
the latter being g iven  the right o f exchange on  the same basis to A u g. 1 1909.

N o bonds can be Issued w ithout the consent o f V\ o f each class o f stock .
D IV ID E N D S .— First quar. d iv . on p re f ., I H % , paid S ept. 1 1909. 

First quar. dlv^, 2 % ,  on  com . stock , paya b le  N ov . 1 1909.
Pres ~ '  — - -John Clallln,

payable
224 Church S t., N . Y .—  (V . 89, p. 477, 925.)

UNITED ELECTRIC CO. OF NEW JERSEY.— See “ E lectric R y .”  Sec.
UNITED EL. L. & POWER CO., N. Y.— See C onsolidated Gas.
UNITED FRUIT CO .— O R G A N IZ A T IO N .— In corporated  In N . J . on 

M arch 30 1899 to  carry on tropical fruit business.
O fficial statem ent, V . 69, p. 854. Properties ow ned, see reports V . 71, 

p. 1011, 1020; V . 73, p. 1060, and V. 77, p. 2096; V. 79, p. 2475; V . 85, 
p . 1281; V . 74, p. 1095; V. 75, p. 621. N orthern R y . of Costa Itlca, 347 
miles, see V . 71, p. 1067; V. 75, p. 851; V . 80, p. 223; V . 81, p. 614.

In June 1907 the outstanding $3,500,000 Nlpe Bay com m on  stock jw as 
acqu ired , per plan V. 84, p. 1057. The N lpe Bay C o. has outstanding 
$2,000,000 pref. stock  and $3,500,000 of 1st m tge. 5 -yr. 6 %  gold  coupon 
notes, due June 1 1914, and $1,600,000 6%  10-yr. debentures due June 1 
1917. V . 88, p. 454 , 569; V . 82, p. 1382; V . 81, p. 215, 1378. O f deb. 5s 
of 1907, ($3,600,000 a u th .), $2,000,000 reserved for futurejrequlrem ents.
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U SCast Iron Pipc& Foundry Co— Com  stk $15 ,000 ;000 auth 
P referred stock  7 %  n on -cu m u latlve--------------  - - - - - - 
A m erican  P ipe & F ou n dry  first m tge $1,500,000 sink fund

United States O n vclope— Com m on stock  $ 1 ,000 ,000------------
Preferred  stock  7 %  cum ulative $4,000,000 - - - - - - - - - -
Flrst M $2,500,000 g part due yrly  red 104 beg D ec 19.0B.C 
D ebentures gold  part due yearly  red at 101 (V  74, p J8.i) - - 

United States Express— S to ck .......................................................- 
United States Leather— Sec Central Leather Co.................... v
U S Realty & Improvement— Stock  $30,000,000 auth - - - - N

D ebentures $13 ,506 ,000 g con v  to July 1 1908 red lOo N .c 
U S Reduction & Refining C o— Com m on stock  50,000,000 - 

Preferred (also as to  assets) 6%  non-cum ulatlve $4,000,000 
First m ortgage gold  red 110 sinking fund (see text) -N .c  

United States Rubber— Com m on ($25,000,000 authorized) - - 
First preferred ($40,000,000 authorized) 8 %  n o n - c u n i - . . .  
Second preferred ($ 1 0 ,000,000 authorized) b %  non-cum  
Coll trust sink fund m tge $20,000,000 gold  red 105 C e.c& r 
G eneral R u bber deben $9,000,000 guar p & 1 red 105 

U S Smelting. Refining & M in ing— Com m on stock$37,500,000
Preferred  stock  7 %  cum ulative $37 ,500 ,000-------------------------

U nited States Steel C orporation— Com m on stock$550,000 ,000 
Preferred stock  7 %  cum ulative $400 ,000 ,000---------- - - - - - 
Coll trust m tge/redeem able  at 115 s f  (see text) —  U s.c*& r

$30 4 ,000,0001 n ot redeem able s f  (see t e x t ) ---------------c*& r
"S in k  fu n d”  coll tr 2d M $250,000,000 g red ( te x t ) . U s.c* &r

D ate
of

Bonds

1898

1908
1902-4

1904

1908
1905

1901
1901
1903

S ize, or 
Par  

Value

$100
100

100
100

1,000
1,000

100

100
1,000

100
100

1,000
100
100
100

1.000 &c
1.000 &c 

50 
50

100 
100 

l .O O O & c l  
l.OOO&c] 

500 &c

S T O C K .— Stockholders voted  Ju ly  10 1908 to  Increase the authorized 
stock  from  $20,000,000 to $25 ,000 ,000, th ey  being g iven  the right to sub
scribe fo r  $1,940,000 new stock  a t par, and in O ct. 1909 fo r  $2,134,000 , 
raising the am ount outstanding to $23 ,474 ,000. A  cash d iv iden d  o f  1 0 % , 
equal In am ount to  the new  stock , was declared  In each case, payable A u g. i 
1908 and N ov . 15 1909, resp ectiv e ly , w hich could  be used to p a y  fo r  tne 
sam e. V . 86, p . 1474; V . 87 , p. 101, 170; V . 89, p. 1000.

D IV ID E N D S .—  lO c t . 1899. 1900. 1901. 1902 to  Jan . 07. Since
Per cent - _____ ) 2M  10 8 7 yearly 2 quar.

Also 10%  extra  d iv idend paid A ug. 1 1908; and 1 0 %  p a y a b le  N ov . *i>

1 ° D E s 'e N T U R F S .— T he 4 A %  gold  debentures dated  Jan . * 1 * * * V, 1-9.®®' (i$niV
250,000 tota l Issue) have an annual sinking fund payable July  1 f io m  1914 
to  1922 Inclusive, w hich will retire one-tenth  o f  the issue yearly , the bonas 
to  be called therefor at 101 If not purchased at a low er price. I hey are to  
be secureil b y  any  new m tge. placed on the property . V . 87, p . .1009, 15J8. 

R E P O R T .— R ep ort for  year ending Sept. 30 1908, V . 87 , p . 13o6, 1426, 
F iscal Net Other Int. on D ividends Balance,
Year—  Earnings. Incom e. Bonds, & c. on Stock. Surplus.

1907-08 $3,723,511 $317,579 $94,746 • (8 )$1,584,484 $2,361,861
....... ........... 227,998 99,982 (7 %) 1,419,350

180,485 114,354 (7 % ) 1 ,235,745
1 9 0 6 -0 7 .1 - 6,061,910 
1 9 0 5 -0 6 -. .  3 ,720,402

4,770,577
2,550,788

* Also 10%  extra  d lv . ($1,040,000) paid from  accum ulated  surplus. 
D IR E C T O R S .— Andrew W . Preston (P res .), Minor C. K eith (V .-P .) ,  

Charles A . H ubbard  (T reas .), B radley W . Palm er (S e c .) , John  S. D artlett, 
R eg inald  F oster, Francis R . H art, K . K . M cLaren, VVm. S. Spauld ing, 
Jam es ,1. S torrow  and H enry O . U nderw ood . General o ffices, 131 State 
S t ., B oston , M ass.— (V . 88, p. 569, 1139; V . 89, p . 1000.)

(TH E) U N ITE D  Q AS IM PRO VE M EN T CO.— O rganized 1882 In P a .; re
organized In 1885. Charter Is perpetual and business Is the building, leas
ing and operating o f gas w orks (see list in 1900, V . 70, p . 1000, 944). Sec 
list and capitalization o f operating com panies In V . 79, p . 498, and ed itorial 
O 478- V . 79, p . 2090; V . 80, p . 2342: V. 81, p. 977, 1727; V . 82, .p 1160, 
1444; V . 83, p . 42, 499, 1123, 1360, 1541; V. 84, p . 107, 164, 395 , 936, 1112; 
1253, 1304, 1373; V . 85, p. 44; V . 89, p . 1000.

S T O C K .— The stock  was Increased in 1906 from  $36 ,725 ,000 to  $45 ,900 ,
250 by subscriptions at par. S tockholders voted  M ay 4 1909 to  Increase 
the stock  from  $45,900,250 to  $50 ,490 ,275, o f the new stock  $4,573,100 be
ing subscribed fo r  at par, raising the am ount ou tstan d in g  to $50 ,473 ,350.
V . 82, p . 396, 1105, 1160: V . 88, p. 1201. .

D IV ID E N D S .— Since 1888 8 %  per annum , payable quarterly . In
Jan . 1896 paid extra  div idend o f  15%  In convertib le  scrip.

R E P O R T  for 1908 In V . 88, p . 1195, show ed net profits, $6,326,707; 
d lvs. (8 % ) ,  $3,670,788; sink. fds. to retire Phila. Gas W orks Invest., $678,
500; b a l., sur., $1 ,977,420 . Phila. gas lease, V . 84, p . 1304; V . 85, p . 44.

D IR E C T O R S .— C. A. G rlscom , Sam uel T . B odlne, R u dulph  Ellis, R andal 
M organ, W illiam  W ood  and Morris L. C lothier. P res., Thom as D olan;
V  -P  and Gen. M gr., Samuel T . Bodlne; 2d V .-P . and G en. Counsel, R andal 
M organ; 3d V .-P .,  W alton  Clark; 4th V .-P . and T reas ., Lewis Lillie: S ec.,
W . F . D outh lrt, Broad and A rch Sts., P h ila .— (V . 89 , p . 353, 1000.)

U N ITE D  SHOE M A C H IN E R Y  C O R P O R A T IO N .— O R G A N IZ A T IO N .—  
Incorporated  In N . J . on  M ay 2 1905 as successor o f  the com pan y o f  the same 
nam e per plan , V . 80, p . 1862. Properties, V . 68, p . 333, 430; V . 74, p . 430; 
V . 75, p . 851; V . 77, p . 255; V . 80, p . 1486. The old pref. received par In 
new pref. and \ A %  cash and the com . 150%  In new com . and 3 %  cash.

S T O C K .— In July 1907 $4,464,581 com m on  stock  was Issued as a 25%  
stock  d lv . and In A pr. 1009 $2,239,245 as a 10%  d lv . V . 88, p . 690.

The preferred Is entitled In the event o f d issolution to  $35 per $25 share 
and all accrued d ividends In preference to  the com m on stock .

D IV ID E N D S .— On new stock , 1 H %  on pref. and 2 %  on  com . paid 
quarterly O ct. 1905 to  O ct. 1909, both  Inch, and In A p r. 1909 2 %  extra  on 
com m on ; also, in July 1907, on  co m ., 2 5 %  in stock , and  In A pr. 1908 1 0 % . 
V . 84, p . 1433; V . 88, p. 690.

E A R N IN G S .— R ep ort fo r  year ending M ch. 1 1909 in V . 88, p . 1559, 
sh ow ed ' Earnings for  year and Increase In value o f stock  o f  other cos ., 
$7 255 683- d lv s ., $2,355,806; ba l., sur., $4 ,899,877 . Earnings o f U nited 
Shoe M ach. Co. were $4,796,971: d lvs. paid , $2,425,926

B aker o f  B oston , A lbany B ldg ., B oston , M ass.— (V . 88, p . 886, 1559.)
U N ITE D  STATES CAST IRON P IP E  & F0.u ND RXoC 0 ,— ? R tf A ^ IZA  T IO N .— Incorporated In New Jersey on M arch 13 1899 per plan In V . 81, 

p . 233; V . 69, p . 757; V . 71, p. 1124. List o f properties ow ned, rights o f 
s tock , & c., sec V . 85, p . 157, 1522.

D IV S .—  1 1899. ’00. '01 . ’02 -’0 3 . ’04. ’05 . ’0 6 . ’07 .1908 . 1909-
On preferred. %  [D e c ., 1 A  3 A  0 4 yearly 4 A  8 7 7 B elow .B elow .
On com m on . % ) o 0 0  0 0 1 4  4 N one. N one.

In 1908, M arch and June, 1 *A% each; a d lv . o f 1 H %  was declared payable 
Sept. 1 1008 out o f  "reserve  for  additional w orking ca p ita l,”  but was not 
paid until July 2 1909, the suit to en join  the paym ent being dism issed In 
June 1909 b y  the higher court. In  Sept. 1909, 1 % % .  V . 88, p. 1626.

R E P O R T .— R ep ort for  the year ending M ay 31 1909, w ith balance sheet, 
In V 88, p . 1616, show ed; T ota l Incom e, $274,731; int. on  bonds, $90,000; 
reserves, $27,782; previous surplus, $16,024; transferred from  reserve for  
add itional w orking capital, $209,897; pref. d lv . ( \ A % ) ,  $218,750; b a l., 
sur., $164,120.

O F F IC E R S .— Pres., George I). H ayes; V lce -P res ., G eo. J . L on g; Sec. 
and 'rreas ., B . F. H aughton, 71 B road w ay.

D IR E C T O R S .— G eo. B. H ayes, Colgate H o y t, A . C . O verh olt, B . F . 
O vcrh olt, E. C. Fuller, A . N . B rad y , George J . L on g , P . J . G oodhart, 
D. Giles, W . T . C. Carpenter, B . F . H aughton , N . F . B rady, John  A rthur 
H ayes and L. R . L em oin e.— (V . 88, p. 1616, 1626; V . 89, p. 477.)

U N ITE D  STATES E N V E L O P E .— Incorporated  In 1898 under the laws o f 
M aine. A bsorbed ten com panies nam ed In V . 66, p . 1003, producing over 
90%, o f  the com m ercial envelopes In the U nited States. O utput 17,000,000 
dally; capacity  over 20,000,000 dally . V . 87, p . 1360.

D IV ID E N D S  on p r e - ) ’98. ’99. ’00. ’01. ’02 to  ’05. ’06. ’07. ’08. 1909. 
ferred ________ . - % /  2 7 7 5 'A 5 yearly . 5 H  6 6 B elow .

In M arch 1909 3 % ; S ept., 3 % ; also M ay 1909, I A % ,  and O ct. 1909, 
2 % , on  accou n t o f  accum ulations, leav in g . It Is u n d ertsood , 1 0 X %  unpaid.

V B ^ N & S 1— The first m ortgage 5%  serial gold  bonds o f 1908 ($2,500,000 
authorized Issue) m ature D ec. 1 yearly from  1910 to  1937. In N ov . 1908 
$2,000,000 were sold , falling due $50,000 yearly  from  1910 to  1024, $100,000 
from  1925 to  1929 and $150,000 from  1930 to  1934, Inclusive. The proceeds

Am ount
Outstanding

$12 ,106 ,300
12,106,300

910,896
750,000

3,750,000
2,000,000

96,000
10,000,000

16,162 
13,284 

5,918, 
3,94 5 
1,813, 

25,000, 
36,263 

9,965 
15,000 

6,000 
17 ,5 -9  
24,299 

508,302 
360,281

281,797
192,511

,800
,000
,800
,800
,000
,000
,000
,000
,000
,000
,125
,175
,500
,100

.000
,500

IN T E R E S T  OR D IV ID E N D S

Rale
%

See text 
See text 

6

See text 
5 g
5 g 

See tex t

See tex t 
5g

See tex t 
See tex t

6 g 
2 .In 1900 
8 in 1909
6 in 1909

6 g
4 H  

4 in 1909
7 In 1909
See text 
7 In 1909 

5 g 
\ 5 g  

5 g

When
Payable

Q — M 
Quar 

J  & J

M & S 
J  & D 
F & A 
M & N

Q— F 
J & J 

Q— J 
Q — J 

J & J

Q — J 
Q — J 

J & D 
J  & J 

Q — J 
Q — J 
Q — M 
Q uar 

Various 
do

M & N

Where Payable, and by 
Whom

O ffice , 71 B road w ay,N  Y  
do  do

C hattanooga, Tennessee

Old C olon y  Trust C o, Bos 
do  do
do do

O ffice , 2 R ector  S t, N Y

Checks m ailed 
O ffice 111 B road w ay,N  Y  
Checks m ailed 

do
Baruch B rothers, N  Y 
O ffice 42 B road w ay, N Y 

do  do
do do

Central T rust C o, N Y 
First N ational B ank, N Y 
Checks mailed 

do
O ffice Em pire B ldg, N Y  

d o  do
J P M organ & C o, N Y 

d o  do
d o  do

Bonds— P rin c i
pal, W hen D u e  

Stocks— Last 
D ividend

D ec 2 1907 1%  
Sept 1 ’09 l % %  
Ju ly  1 1928

See ext- 
D ec 1 1910-1934 
Feb 1910-1912 
N ov 1 5 ’09 3 %

N ov  1 1909 1 M 
July 1 1924 
July 1903 1%
O ct 1 ’ 07 1 H %  
July 1 1931 
A p r  30 ’ 00 1%  
O ct 30 ’09 2%  
O ct 30 ’09 l  A  
D ec 1 1918 
Ju ly  1 1915 
O ct 15 ’0.9 1 %  
O ct 15 ’09 1 A  
D ec 30 ’09 1 %  
N ov 30 ’ 09 1 A  
A p r 119 51  
A p r  1 1951 
A p r  119 63

were used to  retire the outstanding first m ortgage 6 %  bonds (about $1 ,
100 ,000 ), the $17*,000 W aukegan R ea lty  A ssociation  certificates, build the 
new fa cto ry  a t Springfield and for  w orking cap ita l. V . 87 , p . 1 3 6 0 ,1 1 6 3 . ,

R ep ort for  year ending June 30 1909, w ith balance sh eet, In V . 89, p .!4b7, 
show ed net profits, $642,182; Int. on  bonds, & c., $93,030; pref. d lv . (6 % ) ,  
$225,000; deferred  d lv . on  pref. s tock , 1 % % ,  $65,625; d ep rec ., & c., $68 ,
626; balance, surplus, $18 9 ,90 1 .

O F F IC E R S .— P res., C . H . H utch ins, W orcester , M ass.; T reas., W m . O . 
D ay; S ec., W . M. W harficld , Springfield, M ass.—  (V . 89, p . 467, 1071.)

UNITED STATES EKPRESS.— An “ associa tion ”  organized under the 
laws o f N ew  Y ork  State In 1854; not Incorporated. O perated D ec. 31 1907 on 
30,410 miles o f  railroad in the U nited States and Canada and 261,186 
miles o f sea lines. U . S. R ea lty  C o ., V . 8 1 , p . 269, 564, 977; V . 88, p . 382 .

In A ug. 1908 obta in ed  contracts over 15,000 to  16,000 miles o f railw ay 
o f the R ock  Island system , abou t 5,000 m iles o f w hich  was already operated . 
V . 87, p . 484. On M ay 1 1909 ceased to  operate over the Chic. MUw. & 
S t. Paul. V . 88, p . 382. S tockh olders ’ com m ittee , V . 87, p . 756; V . 
89, p . 48. .

D IV ID E N D S — J’95. ’96 t o ’00. ’01. ’02 to  M a y ’07. ’07. ’0 8 .1 9 0 9 .
Since 1894 ____ % 1 0 3 yearly . 3 'A 4 yea rly . N o v . ,3 4 Below

In 1909, M ay, 2 % ; N o v ., 3 % . „ „
F or year ending June 30 1908, gross earnings, $16 ,983,638; net, $37 ,734 ; 

other Incom e, $469,930; total net Incom e, $507,664. V . 87, p . 1092.
—  (V . 87, p. 484, 756, 1092; V . 88 , p . 382; V . 89 , p . 48 , 1000. 1071.)

UNITED STATES LEATHER.— See Central Leather C o.
UNITED STATES REALTY & IMPROVEMENT CO .— O R G A N IZ A 

T IO N .— Incorporated  in N . J . on  M ay 26 1904 and in M ay 1906 had acquired 
per plan In V . 78, p . 2019, $32,750,200 o f  the $33,198,000 com . stock  and 
$26,596,200 o f the $27,011,100 pref. stock  o f the U. S. R ea lty  & C onstruc
tion  Co. See list o f assets, & c., in V . 80, p . 2340; also statem ent to  N . Y . 
S tock  E x ch ., V. 75, p . 1200. See V . 77, p . 297, 953, 2103, 2396: V . 78 , p . 
51; V . 82, p . 1274; report, V . 86, p . 1465; V . 85, p . 1344, 1406. Owns 
$1,451,700 o f the $1,718,000 Century R ea lty  C o. stock , m ostly  acquired  in 
1905; also has $403,800 o f $2 ,000,000 A lliance R ea lty  C o. V . 81 , p . 1798; 
V . 82, p . 1209; V . 83, p . 822.

S E C U R IT IE S .— O f the stock  $13,506,000 Is reserved for  conversion  o f  
the bonds. N o general m ortgage can be m ade w ithout first securing the 
principa l and Interest o f the debentures b y  m ortgage.

D IV ID E N D S .— D ividend 1 H %  quar. paid M ay 1907 to  F eb . 1908, ln c l.: 
M ay 1908, 1 % ; A u g ., 1 % ; N o v ., 1 % ; 1909, F e b ., 1 % ; M ay, 1 % ; A u g ., 1 % : 
N o v .. 1 M % .

E A R N IN G S .— F or 5 m os. ending Sept. 30 1909, tota l in com e, $1 ,380 ,
872; Interest and expenses o f  m anagem ent, $733,552; d lv s ., 3 m os. (1 % ) .  
$161,628; b a l., sur., $485,692. V . 89, p. 925.

R E P O R T .— R ep ort fo r  year ending April 30 1909, w ith  balance sheet, 
was in V . 88, p . 1371, show ing: T ota l profits, $3 ,498,359 ; operating e x p .
and taxes, $456,269; In t., deprec ’n , & c., $891,700; net earnings, $2 ,150 .
390; in t. on d eb s ., & c., $664,200; d lv . (4 % ) ,  $646,512; b a l., sur., $839,678.

D IR E C T O R S .— F . A . V anderllp , H . S. B lack , C. M. Schw ab, P . A . V a l
entine, John W . G ates, Charles G . G ates, Jam es H . P ost, Edw in H aw ley, 
Stephen S. P alm er, R .  G . B abbage, H arry  B ronner, Paul Starrett, 
C ortlandt Betts and W m . F . H avem eyer, W . H . C hesebrough, Joh n  D . 
Crlm m lns, Oaklelgh Thorne and B . M. F ellow s. Pres., H . S . B lack; V .-P  s , 
R . G . B abbage, W . II . Chesebrough; S ec., R . G . B abbage; A sst. S ec., C . G. 
D ailey; T reas., B . M . Fellow s; Asst. T reas., H . O . W insor Jr . O ffice , 111 
B ’w ay , N . Y . — (V . 88, p . 162, 1005, 1371; V . 89, p. 925.)

UNITED STATES REDUCTION & REFINING CO — Incorporated  in 
N ew  Jersey on  M ay 31 1901. E xtracts gold  and other precious m eta l, 
from  ore obta ined  chiefly from  Cripple Creek D istrict, Col. V . 88, p . 747 .

D IV ID ’S .—  1901. 1902. 1903. 1904. 1905. 1906 & 1907. 1908.
Preferred (1 s t) . %  1 A  6 6 N one l  A  6 y ’r ly  (1 A  qu .) N one
C o m m o n ............%  0 3 3 ----------------------N one since----------------------

B O N D S .— Of the bond s $837,000 o f the $3,000,000 Issued had In Jan . 
1909 been redeem ed and were held alive In the sinking fund and $350,000 
canceled. V . 81, p . 1855: V . 82, p. 165, 391; V . 74, p . 882.

R E P O R T  fo r  17 m onths ending D ec. 31 1908, given  In V . 88, p . 747, 
show ed: N et earnings, $372,877; charges, $225,250; d iv idend ( 1 X % ) on 
p ref., $59,187; ba l., sur., $88,440. Pres., J . D . H aw kins; Sec. and T reas., 
Spencer Penrose.— (V . 85, p . 1466; V . 88, p . 455, 747.)

UNITED STATES R U B B E R .— O R G A N IZ A T IO N  A N D  P R O P E R T Y .—  
O rganized under laws o f  N ew  Jersey in April 1892 for  the m anufacture of 
rubber boots  and shoes, & c. V . 55, p . 1039; V . 56, p . 539; V . 71, p . 545. 
In  Sept. 1908 purchased the stock  o f the B oston  R u bber Shoe C o.; see V . 67, 
p . 905: V . 67, p . 691, 738 , 802, 905; V . 82, p . 575, 1501. English sub
sid iary , W m . Sym ington  & C o ., L td ., V . 83 , p . 629. A s to  arrangem ent 
w ith Inter-C ontinental R u bber C o., see V . 84, p . 1244, 1252.

In 1908 over 8 5 %  o f the R u bber G oods Co. stock  had been acqu ired , 
$7,937,500 U . S. R u bber 1st pref. and $9,965,000 2d pref. having been 
Issued on  accou n t o f  such acqu isition . See V . 82, p . 1100; V . 80 , p . 1977. 
In Jan. 1906 sold $5,000,000 1st preferred. . „  . . .

S T O C K .— First pref. stock  has preference as to  assets and d iv idends; 2d 
pref. on ly  as to  dividends; bonded debt can be created on ly  w ith consent o f 
three-fourths In Interest o f each kind o f stock  present a t a m eeting called  for  
the purpose. V . 82, p . 52. See editorial M ay 1893 “ Supplem ent. 
D IV S .(s ln ce ’99) ’00. ’01 . ’0 2 - ’03. ’04. ’05. ’06. ’07 . ’08 . 1909.
C om m on ............... 2 N one N one 0 0 0 0 0 0
1st p r e f ________ 8 1 N one 4 A  T e x t  8 8 8 8 (Q-J)
2d p r e f ............... ....... Issued in 1905------ \ A  6 6 6 6 (Q -J)

D lv . on  1st pref. In 1905, M ch ., 1 A % :  M ay, 2 %  and 1 A %  extra , m ak
ing 8 %  for fiscal year 1904-05.

B O N D S .— The stockholders on  D ec. 29 1908 authorized $20 ,000 ,000 o f 
10-year 6 %  collateral trust sinking fund bon d s, to  be secured b y  pledge 
o f  stock  o f subsidiary com panies; annual sinking fund for  redem ption  o f  
bonds, $500,000. C ou pon  bonds to  be draw n before registered and regis
tered bonds o f small denom inations before those o f larger ones. Of the 
bonds $15,000,000 have been sold to  retire the $8,000,000 U . S. R u bber 
5 %  notes and $4,500,000 B oston  R u bber Shoe 5 %  debentures w hich  
were called for  paym ent on  M arch 15 1909, and for other purposes. V . 
87, p . 1483; V . 88, p. 56, 1377. The qu ick  assets, Including subsidiary com 
panies, shall at all tim es exceed  the aggregate Indebtedness o f  the said 
com panies, other than the bon d s Issued thereunder, b y  an am ount equa l to  
130%  o f the face o f  such bond s at the tim e outstanding.

The General R u bber C o ., w ith $3,000,000 stock , the crude rubber sub
sidiary, In July 1905 authorized $9,000,000 4 A %  bon d s, guar, b y  U . S. 
R u bber and R u bber G oods M fg. com panies, o f w hich $6,000,000 have been 
Issued. V . 81, p . 36, 1103; V . 82 , p . 1100; V . 83, p . 690.
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D ate
of

Bonds

Size, or 
P ar  

Value
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

5 J & J J P M organ A C o, N Y
5 A & O O ffice Em pire B ldg, N Y

5 g F & A Colonial T r, P itts A N Y
5 g J A .1 Union Trust C o, P ittsb
5 g .1 A J do do

4.4 g 
5

F & A
F & A Pittsburgh Trust C o ,P itt

5 g 
4 H

M & N do do

5 A & O do do
6 J A J do do
5 M A s F idelity  T itle  A  T r , P itts
5 M A s H om e T r  Co, N ew  Jersey
6 M A s U S Trust C o, N ew  Y ork
5 g M A N Illinois T r A Sav B k .C h lc
5 J A J Union Trust C o, P ittsb
5 g J A J Bk o f  A m er, N Y ; or  Pitts

ee those com panl es under R R s— F or other
See text See text Checks m ailed

8 Q — J 15 do
5 g J A D Central Trust C o, N Y

5 K M A S Bk o f  M anhattan C o, N Y
5 In 1909 CJ— J Checks m ailed
3 In 1909 J A J do
6 In 1908 J A D do

Bonds— P rin tl-  
pal, W hen D u*  

Stocks— Last 
D ividend

U n ited  States Steel Corp— (Concl)— Bonds o f Cos. Controlled—
Illinois Steel debentures (no longer con v ertib le )____ M p.c*

N on -con v ertib le  debentures " A ”  and " B " _____________ c*
U nion  Steel Co— See second page preceding 
St Clair Furnace first m tge gold  guar $100,000 y r ly .P P L c*  
St Clair Steel first m tge g  guar $100,000 due y ea r ly . U Pi.c* 
O lalrton Steel m tge gold  p A 1 guar due $500,000 y r ly .U P i 
G lalrton Land first m tge due $100,000 yrly  begin A u g  1915
St Clair Term inal R R  first m ortgage_________________________
Elgin Joliet A Eastern first m tge ($10,000,000) g o ld ._C e .c*  
C hicago Lake Shore A  Eastern 1st M guar red 110 In 1919
B u lu th  A  Iron  R ange first m ortgage________________ Mp.c<Scr

Second m ortgage currency red at 105 $ 5 ,0 0 0 ,0 0 0 ._Ce.c*
Union R R  first m ortgage_____________________________________

D uquesne equipm ent tru st_____ ___________________________
Jqhnson Co o f Penn 1st M part red 105 Sept 1 y e a r ly . . U s.c
A m er SS 1st M g gu p A 1 end s f (V  74, p 1146)____ IS .c& r
Pitts SS m tge sink fund redeem  at par (V  75, p 1305)____
H C Frick Co m tge s f red 105 $100,000 yrly  July  1___FPi
Pittsburgh Bess A  Lake Erie R R , Bess & L E and. D uluth

V lrgin ia -C arolina Chem ical— S tock  com m on  $38 ,000 ,000-------
Preferred (also as to assets) 8 %  cum  $20,000,000 a u th ____
First M (&  coll tr)$15 ,000 ,000  auth sub to call tex t .C c .c& r*  

V irgin ia  Iron , Coal & Coke— U nderlying bonds (see text) —  
V irginia Iron , Coal A  Coke 1st M gold  $ 1 0 ,0 0 0 ,0 0 0 .-M a .c*  

Vulcan D ctinn ing— Preferred stock  (also as to assets) 7%  cum
W allh am  W a tch — C om m on stock  $7,000,000 au th orized____

Preferred (as to assets) 6 %  cum ulative $5 ,000 ,000________

1890
1893

1901
1901
1902 
1905

$1,000
500 &c

1,000
1,000
1,000
1,000

1891
1909
1887
1896
1896

1,000 
1,000 

,000 &c 
1,000 
1,000

1894
1900
1900

Mlssab

1,000 
1,000 
1,000 
1,000 

& N ort 
100 
100 

1,000

1,000
100
100
100

$2,872,000
6.900.000

2.980.000
1.600.000 
2,000,000 
1 ,200,000

843.000
8.500.000
9 .0 0 0 . 000
6.732.000
1 .000 . 000 
2 ,000,000
1.150.000

503.000
3.964.000
1.312.000

900.000 
hern R y — S

27,984,400
18,000,000
12,000,000

474.000
4.883.000
1.500.000 
7 ,000,000
4.500.000

Jan 1 1910 
A p r  1 1913

A u g 1910-39 
Jan 1910-25 
July  1910-13 
A u g 1 1915-20 
Feb 1 1932 
M ay 1 1941 
1969
O ct 1 1937 
Jan 1 1916 
Sept 1 1946 
Mch 1 1914 
T o  M ay 1914 
N ov  1 1920 
Jan 1 1915 
July  1 1910-1# 
bonds see text 
A u g  20 '09 3 %  
O ct 15 ’09 3%  
D ec 1 1023

Mch 1 1949 
O ct 20 '09 1 H
July  1 '09 I X %  
June 1 1909 3 %

R E P O R T .— R ep ort for year ending M ch. 31 1909 In V . 88, p . 1311.
A ll C os. Operating Other A ll Bad Balance,

F isca l Year. Profits. Incom e. Interest. D ebts, & c. Surplus.
1908-09 .......... . .$ 5 ,6 0 8 ,3 5 1  $1,157,788 •$2,193,937 $64,546 $4,507,655
1907-08...............  4 ,484,904 1,068,771 1,858,068 142,051 3 ,553,556

From  the surplus In 1908 there was paid 8%  ($2,901,040) on first pref. and 
♦ %  on  2d pref. ($597,900), leaving a balance for year o f $1 ,008,715 .

• Includes Interest on loans, $1 ,728,650 ; lnt. on  B oston  R u bber Shoe C o. 
deben tu res, $218,125; Interest a llow ed custom ers, $247,162.

D IR E C T O R S .— Sam uel P . C olt, II . E . C on verse, Jam es B . F ord , J . 
H ow ard F ord , J . D . Verm eule, H enry L . H otch k iss, Lester Leland , F red ’ k
M. Shepard, Frank S. H astings, W alter S. B allou , Francis L yn de Stetson, 
Francis L . H Ine, A . N . B rad y, E . C. B en edict, W m . H . Truesdale, Arthur 
L. K elley , W m . H . M oore, Edw ard R . R ice , H om er E. Saw yer and John J . 
W atson  Jr. Pres., Sam uel P . Colt; 1st V .-P . ,  Jam es B . Ford; 2d V .-P .,  
Lester Leland; S ec ., Sam uel Norris: Asst. S ec ., John D . Carbcrry; Treas., 
John J . W atson  Jr. N . Y . o flfce , 42 B w ay .— (V . 88. p . 1377.)

U N ITE D  STATE S SM ELTIN G  R E FIN IN G  & M IN IN G  CO .— O R G A N I
Z A T IO N .— In corporated  Jan. 10 1906 In Maine and acquired over 99%  o f 
the $13 ,989,300 U . S. M ining Co. stock  per plan V . 82, p . 105. A syndicate 
consisting o f Lee, H lgglnson A Co. o f B oston  and others underw rote $7,
800,000 com m on  s tock . Issued for  cash. The U . S. M ining Co. ow ned the
C up o f  m ines In B ingham , the Centennial-Eureka mine at T ln tlc, a large 

e quarry , the M am m oth mine In K ennett, C al., a copper and lead sm elter 
In U tah, a copper sm elter at K ennett and a controlling  Interest in the 
D eLam ar refinery at Chrom e, N . J . O ther acquisitions, see V . 82, p. 396; 
V . 85. p . 534; V . 86. p. 1340; V . 84, p . 1243; V . 88, p . 1435.

D IV ID E N D S .— D ividends on  preferred, 8 7 H  cents per share, 1 51% 
(q u a r .), paid April 1906 to  O ct. 1909, incl. D lv . on  co m ., 1 % %  (quar.) 
paid A p r. 1907 to O ct. 1907, lncl.; 1908, 4 % ; 1909, 4 %  (Q .-J .) .

R E P O R T .— R ep ort for year ending D ec. 31 1908 was In V . 88, p . 1435, 
show ing: N et a fter repairs, $3,535,556 ; depreciation  fu n d , adm inistrative
« x p . ,  & c., $517,609; d lv . on  m in ority  stocks subsld. co s ., $8,052; pref. d lv ., 
$1 ,700,801; d lv . on  com m on stock  (4 % ) ,  $701,931; b a l., su r., $607,163.

O F F IC E R S .— Chairm an o f Board and P res., W m . G . Sharp; V .-P .,  
Oharles G . R ice; Sec. and T reas., F . W Inthrop B atcheldcr; Managing 
D irector, A . F . H olden , Cleveland, O . Main o ffice . Salt Lake C ity. Presi
d en t's  o ffice , 55 Congress S t., B oston .—  (V . 88, p . 887, 1139, 1435.)

U N ITE D  STATES STEE L C O R P O R A T IO N — O R G A N IZ A T IO N .— In- 
oorporated  In New Jersey on  F eb . 25 1901, per plan In V . 72, p . 441, 679 
(see also V . 73, p. 349: V . 85, p. 1467).

P R O P E R T IE S  O W N E D .— The properties ow ned D ec. 31 1908 were: 
123 blast furnaces, 20 open-hearth  and 14 Bessem er steel p lants, 9 steel rail 
m ills, 58 bar, b illet, & c., mills In 26 plants; 14 structural shape mills In 6 
plants: 17 plate m ills In 7 plants; 3 plants, com prising 80 puddling fur- 
naoes; 67 m erchant m ills, p roducing bar Iron, steel, & c., In 19 plants; 37
? lants, com prising 449 hot m ills, p roducing tin plate, & c.; 24 rou m ills, In 

5 plants; 23 wire plants; 11 (w elded and seamless) tube plants, 20 bridge 
and  structura l p lants, 30 com plete foundries, 35 skelp m ills, 51 m iscellaneous 
arm or, ax le , & c., w orks; extensive Iron ore m ines In the Lake Superior 
region: ow ns or leases 125,327 acres o f coking coal and 22,968 acres of sur
face  and 22,847 beehive coke oven s, & c.. In Pennsylvania and W . V a .; 637 
b y -p rod u ct  coke ovens at B en w ood , W . V a ., Joliet, 111., and Sharon and 
South  Sharon, P a .: 36,015 acres o f steam  and gas coal lands, & c., railroads, 
lake vessels, ore d ock s , natural gas lands, <Scc.; also Southern coal and coke 
property  ow ned b y  T en n . Coal, Iron  & R R .,  consisting o f mineral Interests 
ow n ed , 151,408 acres; mineral Interests and surface, 176,376 acres; surface, 
7,912 acres, 2,664 beehive and 240 b y -p rod u ct coke ovens, &c.

Leading Subsidiaries and Their Share Capital, Practically A ll Owned.
Stock of—  Total.

Federal Steel, c o m . ............$46,484,300
do  6 %  p r e f . .  53,260,900

N ational T u b e , c o m ____  40,000,000
do  7 %  p r e f . .  40,000,000

N a t lo n a lS te e l ,c o m ______ 32,000,000
do  7 %  p r e f . .  27,000,000

A m er. Bridge, c o m ______ 30,950,800
do  7 %  p r e f . .  31,373,800

A m er. S t. & W ire , c o m . .  50,000,000
do 7 %  p r e f . .  40 .000,000

O a rn cg le ................................160 ,000 ,000

Stock of—  Total.
A m er. T in  P late, c o m ___$28,000,000

do 7 %  p r e f . .  18,325,000
Am er. Steel H oop , c o m . .  19,000,000

do 7 %  p r e f . .  14,000,000
A m er. Sheet S t ., c o m ___  24,500,000

d o  7 %  p r e f . .  24,500,000
L . Superior Con. I . Mines 29,887,400 
Shelby Steel T u b e , c o m . 8,151,500 

d o  7 %  p r e f . .  5,000,000
U nion Steel C o ....................  20,000,000
Clalrton S teel......................  3 ,500,000

Output o f Com pany in  1908, Cross Tons  (see V . 80, p . 729)
Iron  o re_____________________16,662,715
P ig  Iron, splegel, <Scc..........  6,934,408
Bessem er steel....................... 4 ,055,275
#>pex-hearth s t e e l________  3,783,438
C oke, m an u factu red_____  8,169,931
G oal (not used for c o k e ) . .  3 ,008,810

Bessem er steel rails_______  1,050,380
Finished structural w o rk . 403,832
Plates and sheets_________  1,082,791
W ire and wire p r o d u c t s ..  1 ,275,785 
B loom s, slabs, billets, & c. 551,106
All other finished products 1,843,029

On Jan . 1 1903 took  over the entire capital stock  o f  the new U nion Steel 
C o ., $45,000,000 o f  new 5%  bonds being guaranteed , principal and Interest. 
Sec that com pan y  on a preceding page. V . 75, p . 1359; V . 76. p . 107, 546; 
V . 78, p . 1174. In  M ay 1904 the C lalrton Steel C o. was acqu ired , the Steel 
C orporation  guaranteeing $10,230,000 bonds.

In July  1908 purchased Schoen Steel W heel C o. V . 87, p . 101, 229.
In  April 1906 the Indiana Steel Co. began to  build a new plant at G ary, In 

Lake C ou n ty , In d .,  w ith an annual capacity  o f 1 ,750,000 tons o f finished 
steel, to  cost abou t $115,000,000. In  Jan. 1909 $50,000,000 had been set 
aside from  earnings, to build this plant, o f w hich $42,797,230 had been 
expen d ed . V . 82, p. 575, 637, 702, 991, 1216; V . 83, p. 1123; V . 84, 
p. 635; V . 86, p. 731; V . 87, p. 351, 484; V . 88, p. 754, 758.

In O ct. 1906 a lease o f the ore lands o f the Great N orthern R y .,  N orthern 
Pacific R y . and others on  a royalty  basis was arranged, to  continue until the 
ore Is exhau sted , unless the lease Is term inated Jan . 1 1015 under the option  
reserved to the Steel Corp. M inim um  tonnage to  be m ined, 750,000 In 
1907, Increasing 750,000 yearly  until 8 ,250,000 Is reached: cost to  be $1 65
Jer ton standard ore, w ith 3 .4 cents per ton  Increase ann ually . V . 83, p. 

22, 912, 1290; V . 84, p. 755, 936; V . 86, p . 855; V . 87, p . 952.
In N ov . 1907 practically  all o f  the $32,541 ,000 T en n . Coal Iron  A R R . 

stock  was acquired. V . 85, p . 1212, 1272, 1407; V . 86, p . 730; V . 88, p . 1066.
S T O C K .— As to  retirem ent o f $150,000,000 o f $510,281,100 preferred 

s to ck , see bonds below . Large stockholders M ay 1905, V . 75, p. 81.
D I V I D S .— 11902. 1903. 1904-05. 1906. 1907. 1908. 1909.

C om m on — % }  4 3 H  N one. 1 yi 2 2 M , Vt. M, 1
Preferred _ .% J A u g . 1901 to N ov . 30 1909, 7 %  per annum  (\ % %  quar.) 

O n co m ., D ec. 06 to June 30 ’09, 2 % ,  quar.; S ep t., *A% : D ec., 1 % . 
B O N D S .— Th e collateral trust 5%  bonds o f I9 0 i were secured b y  all the 

securities ow ned; $154,000,000 on ly  (series A , C and E) are su b ject to  call

In w hole or part at 115%  after April 1 1911: a sinking fund o f $3,040,00# 
yearly , beginning June 1 1902, can purchase bond s, If obtainable at not 
exceeding 115 and Interest, and after April 1 1911 m ay be app lied  to  the re
dem ption  o f series A , C and K bonds to  be draw n b y  lot. In  Jan . 1909 
$22 ,160 ,000, not Included In am ount show n In table a b ove , had been so pur
chased and were held alive In sink. fund . Carnegie holdings, V . 77, p . 2039.

Th e co ll, trust sinking fund 2d m ort. 5s of 1903 (V . 74, p . 584, 733, 
892; V . 76, p . 545) are next In rank and sim ilar In form  to  the 5s o f 1901. 
T h ey  are su b ject to  call a fter ten years from  date at 110 and lnt. In whole 
or part (If the latter to  be designated b y  lot and cou pon  bonds to  be re
deem ed first). An annual sink. fd . o f $1,010,000 will p rovide for retire
m ent o f the bonds. N o foreclosure proceedings can be brought for  default 
(In paym ent o f prln. or ln t. continuing) for less than tw o years. In  April 
1909 $7,488,500 not Included In table above were held alive In sinking fund.

In 1903 $150,000,000 pref. stock  was exchanged , $ for $, for second  m ort. 
bonds, $20,000,000 o f the bonds being also sold at par to provide for Im
provem ents and $30,000,000 exchanged In N ov . 1907 for  T en n . Coal, Iron  A 
U R . com . stock . Final $50,000,000 (of the authorized Issue o f  $250,000,
000 2d 5s o f 1903) Is applicable for exchange fo r  preferred stock . See V . 
76, p. 334, 439, 545, 1147, 1200; V . 77, p. 717, 827, 1536, 2039; V . 78, p. 
1173, 1786; V . 79, p . 1283; V . 85, p . 1212, 1282; V . 86, p . 730.

Bonds o f Com panies Controlled N ot M entioned in  Table Above.
Interest. Outstanding. M aturity.

Allegheny Furnace m o r tg a g e .. .......... 5 F . A  A . $78,000 Aug. 1 1911
A m .Sheet S teel— D ew eesW ood IstM . 5 F . M. A N .  2 ,000,000 May 1 191# 
H ost.C on n .Coke 1st M (V .8 5 ,p . 1466) 5 F . A A . 834,000 July  1 19 42
C on tln ’l Coke Ms due $100,000 jr 'r ly . 5 F . & A . 200,000 F eb . ’ 10-’ l l

Due $37,000 y ea r ly .............................. 4 W April 27 370 ,000 A pr. ’ 10-’ 19
Carnegie Co. collateral trust m t g e ..  5 A . A  O . 43,000 A pr. 1 2009
R osen a Furnace first m ortgage______5 J . & I ). 250,000 D ec. 1 1912
Schoen S tcelW h cel C o .1st M .g .g u .b y )

Carnegie Steel C o. o f N .J . .red. 105J5 g  M. A  S. 1 ,312,000 M ch. 1 1 9 1 #  
L A T E S T  E A R N IN G S .— F or 9 m onths ending S ept. 30 ("C h ron ic le ”  

O ctober 30):
N ine Net over I n t . , s . f .  Addit'ns. D i v . ( S H % )  D iv . on Balan**,

M os. repairs, A c . depr., A c . const., A c . on p f . stk. com. stk. surplus.
$ $ $ $ $ $

1 9 0 9 ..90 ,5 0 8 ,666 39,081.071 1#,000,000 18,914,757 *11,436,80711,076,031
19 0 8 .-6 5 ,6 0 1 ,0 3 5  33,004,651 _________  18,914,757 *7,624,539 5 ,967,#*$

* In 1909 2 K % ;  In 1908. 1 H % .
R E P O R T .— For 1980 was given  In V . 88, p . 744, 753: e d it - p . 719.
Year ending D ec. S I—  1908. 1907. 1906.

Gross sales and earnings .................. $482,307,840 $757,014,768 $696,756,92#
R epairs, charges, sub. co s ., & c___ 390 ,460 ,130 596,050,094 540,132,653

N et ea rn in g s ..............   $91,847,710 $160,964,674 $156,624,273
Sink, fund o f subsld . co s .' b on d s . $1,588,070 $1,977,761 $1,904,064

do o f U . S. C orp. b on d s_____  5 ,385,203 5,137,497 4 ,908,000
D ep ’n & extin . funds (reg. p r o v . ) .  3 ,844,214 6 ,681,746 5,857,411
E xtra, rep l’ t funds (reg. p ro v ’n ) .  11,532,897 15,560,237 15,395,860
Spec, funds for  lm pts. & e x te n ___ _______________  3 ,500,000 7 ,500,000
Set aside for  construction , & c____  ______________  54,000,000 50,000,00#
Interest on  U. S. Steel b o n d s____  23,862,647 22,860,353 22,830,850
D eprec. In Invent, and a d ju stm ’ts cr. 04,035 681,516 90,502
D ividend on  preferred s to ck ____ (7 )25 ,210 ,677  (7)25 ,219 ,677  (7 )25,219,677

do com m on  s t o c k _______(2)10,166,050 (2)10,166,050 (2)10 ,166 ,05#

B alance, und ivided  earnings___$10,342,987 $15 ,179,836 $12 ,742 ,#5#
D IR E C T O R S .— Th e directors are as follow s;

To F eb . 1910. To F e b . 1911. To F eb . 1912.
J . P . M organ, M arvin H ughltt, R ob ert W ln sor,
H enry Ph ipps, Daniel G . R e id , Charles Steele,
J . P . Morgan J r ., J . D . R ockefeller Jr . W illiam  H . M oore,
Thom as M orrison, W illiam  E. C orey, N orm an B . R ea m ,
Elbert H . G ary (C h ’m ’n ) , G eorge F . Baker, P eter A. B . iv id cn er,
George W . Perkins, N athaniel T h ayer, Jam es H . R eed ,
Edm und C. Converse, John F . D ryd en , H enry C. F rick,
Alfred Clifford. Clem ent A. Grlsuom. W illiam  E d en bora .

O F F IC E R S .— Pres., W . E. Cory; 1st V .-P .,  W m . B. D ickson; See. am# 
T reas., R ichard T rim ble; C om ptroller, W illiam  J . F ilbert.

O ffice, 71 B 'w a y , N . Y .— (V -. 89, p. 49, 282, 291, 353.)
U TICA GAS & E L E C TR IC  C O — V . 88. p . 1228; V . 87. p . 541. 
V IR G IN IA -C A R O L IN A  C H E M IC A L  CO .— O R G A N IZ A T IO N .— ln «o » -  

porated on S ept. 12 1895, and acquired m any successful m anufactories e l 
acids, chem icals and com m ercial fertilizers from  B altim ore to A tlanta and 
Savannah, several In A labam a, and one each In M ississippi, Louisiana a ed  
Tennessee. V . 68, p . 431; V . 69, p . 232, 964; a d v . In "C hronicle*’ March 4 
1899; V . 72, p . 444. See statem ent show ing properties ow n ed , & c., V . 72, 
p . 1186; V . 72, p . 1191, 1285; V . 73, p . 137, 240; V . 74, p . 942, 1#83; 
V . 75, p. 81, 140, 496; V . 87, p. 283.

S T O C K .— Th e rem aining $2,000,000 preferred stock  cannot be Issued 
In excess o f $400,000 In any fiscal year ex cep t  on vote  o f a m a jority  o l 
the stock . V . 78, p . 1451: V . 77, p. 355, 405; V . 78, p . 1503, 1970.

D I V S -1 '9 6 .  '97 to  M ch .’02 , Incl. J u n e '02 to  J u n e ’03. ’04 -’08. ’#9. 
Com  . % )  1 4 %  5 %  N one. A u g .,3
Pref.,8 % J In full to  O ct. 1909, Inclusive (paid Q .-J . 15).

In  Aug. 1909 3 %  on  com . from  earnings o f  fiscal year 1908-09. V .8 9 ,p .l6 V . 
B O N D S .— The first m ortgage 5s o f 1908 ($15,000,000 authorized  Issue)* 

o f w hich $12,000,000 have been sold  (the rem ainder not being Issuable for 
three years); to  retire the $4,500,000 collateral trust bonds of 1902, called 
for  paym en t at 105 on  Aprii 1 i9 0 9 , and for  w ork ing cap ita l. T h ey  arc 
su b ject to  call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102 yi. T h ey  are secured b y  (1) a first lien on  all real estate and plants 
ow ned In fee and (2) a pledge o f  all the shares o f the Southern C otton  
OH C o. ($10 ,000 ,000), all the shares o f the Charleston (S. C.) M ining A 
M fg. Co. ($2 ,219 ,200), a controlling  Interest In the Elnlgkelt (potash) C o. 
and the Chem ical W orks S chonebeck , L td . (costing m ore than $3 ,000 ,000 ). 
and all other stocks ow ned b y  the com pan y In other com panies a t the tim e 
o f the m aking o f the m ortgage. The current assets, Including subsidiaries, 
shall at all tim es exceed  the current Balbuties by  the am ount o f  the ou t
standing bond s. V . 87, p . 1361, 1092.

R E P O R T  for year end . May 31 1909 In V . 89, p . 161, 220, show ed gross 
profits, $4 ,508,980; lnt. on  bon d s, $474,235; lnt. and d is c ., $496,152; d ir .  
on  pref. (8 % ) ,  $1 ,440,000; d iv . on  com . (3 % ) ,  $839,532; set aside for  con 
tingent fund , $100,000; balance, surplus, $1,159,061 .

D IR E C T O R S .— S. T . Morgan (P res .), E . B . A ddison , Jam es N . B oy d ,
T . C . W illiam s Jr. o f R ich m on d , V a .; N . S. M eldruin, H enry W alters, 
N elson R ob in son , H arry Bronner, New Y ork ; Jam es I). D uke, Som erville,
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M IS C E L L  A N EO  US

F or explanation of column headings, & c ., see notes on 
first page of tables

Wells, Fargo & Co— S tock -----------------------------------------------------------
W eisb ach  Co— Collateral trust m tge gold  $7 ,00 0 ,000 s L .P I P  
Western Ice— General and collateral m tge $30,000 ,000 g o ld .
Western Telephone & Telegraph— 6 %  cu m u lative ------------------

Collateral trust gold  bonds $10 ,000 ,00 0_______________01$.c*
Secured gold  bonds red 105 begin 1922 (see t e x t )____ OI$.c*

Western Transit C o— B onds guar b y  N Y  C extended  In 1903 
Western Union Telegraph— S tock  $125,000,000 a u th o r iz e d ..

Collateral trust b on d s__________________________________ M c.c*
F unding and real estate m ortgage $20,000 ,000 g o ld - .F .c & r  
G old b on d s, to  be paid M ay 1 1912 con vert (tex t) . .B .c *  &r

Westinghousc Air Brake— S tock  $14 ,000 ,00 0--------------------------
Westing Elec&Mfg— Assen stk $56 ,000 ,000 auth (V  71p 1274) 

First preferred ($4,000,000) stock  7 %  cum  and partlclpat
D ebenture certificates gold  redeem  105 (see t e x t )_______Me
B onds (debenture) $25 ,000,000 con v  s f red (see te x t )___S
Collateral trust notes redeem able ( te x t )_____________________
Collateral notes redeem able (sec op tion  te x t )___________Ale
W alker Co first m tge (con tingen t liab ility) (see t e x t ) ---------

Westinghousc Machine— S tock  authorized $10 ,000 ,00 0---------
M ortgage due $35,000 y ea r ly _________________________________
D ebentures $1,500,000 gold redeem able b y  lot at 105-------
Sinking fund bonds $10 ,000,000 authorized _______________
Collateral notes secured b y  bonds $7,200,000 red p ar-------r
W estinghousc Fou ndry 1st M guar due $50,000 yrly  beg  '07 

Wilkes-Barre (ias & Elec— 1st cons M red 110 (see tcx t)c*& r  
Yankee Fuel— First m tge $2,500,000 g s  f red t e x t . . U sm .c* &r

Date
of

Bonds

1900
1907

1902
1907
1883

1888
1900
1907

1898
1906
1907 
1907
1898

1895
1899
1907
1908 
1902
1905
1906

Size, or 
Par  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, When D ue  

Stocks— Last 
D ividend

Rate
%

When
Payable

W here Payable, and by 
Whom

$100 $8,000,000 10 In ’09 .T & J O ffice 51 B road w ay, N Y July 1 5 ’09 5 %
100 &c 6,526,000 5 g J &  D Phila P rov  L  & Trust Co June 1 1930

1,000 See text 5 1? J &  J See text Jan 1 1957
100 16,000,000 5 in 1909 F &  A 243 W a sh ’n St, J C , N J A ug 2 ’09 2 X %

500 &c 9,873,000 5 g J &  J Old C olony Trust C o, Bos Jan 1 1932
1,000 See text 5 g B oston , Mass A p r  1 19 37
1,000 1,500,000 3 K F &  A Grand Cent S tation , N Y Feb 1 1923

100 99,787,000 See text Q — J O ffice , 195 B w ay , N Y O ct 15 ’09 H %
1,000 8,645,000 5 J &  J do do Jan 1 1938

1,000 &c 20,000,000 4 H  g M &  N do do M ay 1 1950
1,000 10,000,000 4 g M &  N do do N ov  1 1936

50 13,750.000 See text Q — J P ittsburgh, Pa O ct 9 1909 4%
50 36,704,775 See text Q — J O ffice 165 B roadw ay,N  Y O ct 10 ’07 2 H %
50 3,998,700 See text Q — J do do O ct 10 ’ 09 5 X %

1,000 1.969,000 5 g .T &  J M ercantile T rust C o, N Y  July  119 13
1,000 20,513,754 5 g J &  J Standard Trust Co, N Y  Jan 1 1931
1,000 6,000,000 6 F &  A A u g 1 1910

£ or $ 2,720,000 5 A &  O N ew  Y ork  o r  L on don O ct 1 1917
1,000 850,000 6  g J &  J Central Trust Co, N Y Jan 2 1916

50 7,279,300 See text Q — J East P ittsbu rgh , Pa O ct 10 ’07 2 >4 %
1,000 175,000 6 J &  D Fklel T it &  T r C o. P ittsb June 1910-14
1,000 1,055,000 5 g J &  J do do July  1 1919
1,000 Sec text 5 J &  J Standard Trust C o, N Y Jan 1 1932

500 &c 7,200,000 6 Q — J Jan 1 1911
1,000 850,000 5 V &  N Colonial Trust C o, P ittsb M ay 1911-27
1,000 1,882,000 5 g J & J F idelity  Trust C o. Phila Jan 1 1955
1,000 2,027,000 5 g A & O April 1909 not paid O ct 1 1926

N . J .;  R .  J . R eyn old s, W in ston , N . C .; G eo. W . W atts , D urham , N . C .; 
F a irfax H arrison, W ashington , D . C. See. Is S. D . Crenshaw; T reas.,
S . W . T ravers, R ich m on d , V a .— (V . 89, p . 161, 169, 220, 230, 415.)

VIRGINIA IRON COAL & COKE CO— O R G A N IZ A T IO N .— Owns fur
naces at R oa n oke, Pulaski, R a d ford , G raham , M ax M eadow s and R eed  
Island , V a .: Bristol and M iddlesborough, K y .;  Crescent H orseshoe W orks, 
M ax M eadow s, V a .: steel w orks at M iddlesborough, K y .,  and certain fou n 
dry  and m achine w orks. Also owns abou t 132,000 acres o f coal lands, and 
ow ns and controls abou t 209,000 acres Iron and ore and tim ber lands. 
V . 68, p . 675; V . 69, p. 388; V . 76, p . 272; V . 7 9 ,p . 1703; V . 8 1 ,p . 1615. 
In  1906 sold $1,004,500 stock o f V a. & S. W . R y . V . 87, p . 739.

S tock  authorized, $10 ,000 ,000, all com m on ; outstanding, $9,073,680 ; par 
$100. On O ct. 1 1907 a 5%  stock  d iv idend, calling for  $432,080 stock , 
included In the am ount a b ov e , was paid . V . 85, p . 350. A bout $5,000,000 
stock  was deposited in M arch 1907 In a 5-year votin g  trust. See V . 84 , 
p .5 1 2 . R eadjusted per plan V .7 5 ,p .3 4 8 ,398 , 736. O f the 1st 5s, $4,639,000 
have been canceled; the $474,000 unissued are held to  retire prior lien 
bond s, v iz .,  $490,000 Carter Coal & Iron sinking fund gold  5s, due O ct. 1 
1938, su b ject to call at 105 (N ew  Y ork  Trust C o ., tru stee). R ep ort for  
year ending June 30 1909 was In V . 89, p . 917, show ing: Gross earnings, 
$3,000,060 ; net, $198,080; o th er Incom e, $71,135; charges, taxes, & c., 
$580,946; ba l., d e f ., $311,731. Pres., H enry K . M cIIarg , N ew  Y ork . 
O ffice , R oa n ok e , V a .— (V . 87, p . 739; V . 89, p. 850, 917.)

VULCAN DETINNINQ CO.—See page 170.
WALTHAM WATCH CO .— O R G A N IZ A T IO N .— In corporated  In Massa

chusetts In M ay 1906 as successor per plan o f  rc-capltalizatlon  In V . 82, p. 
1042 o f Am erican W altham  W atch  C o. H olders o f  stock  o f  old  co . 
($4 ,000,000) received per $100 share $100 In preferred and $175 com m on 
stock  o f new com p an y . M anufactures “ W alth am ”  w atches; fa c to ry  sit
uated at W altham , Mass. O utput o f w atch  m ovem ents, 844,245 In 1906 
(289 w orking d ays). V . 76, p. 161; V . 82, p . 1042; V . 84, p . 630.

S tock .— Pref. stock  cannot be Increased nor m tge. au th . w ith ou t consent 
o f X  o f each class. V . 84, p . 698.

D ividends on stocks o f new c o .,  3 %  on  pref , D ec. 1906; In 1907 and 1908, 
6%  (J. & D .) ; 1909, June, 3 % ; on  co m ., in 1907, 3 % ; 1908, Jan , 1 H % ; 
Ju ly , X % ;  1909, 3 %  (J. & J .) .  Bal. sheet V . 88, p . 1617. P res., Ezra
C. F itch ; T reas., R oy a l R ob b in s , 373 W ashington  S t., B oston .— (V . 87, 
p. 1667; V . 88, p . 948, 1617.)

WELLS. FARGO & CO. (EXPRESS).— In corp . in C olorado F eb . 5 
1866. On June 30 1909 operated  on 61,869 m iles o f  railroad In the U. S. and 
M exico , 8,516 m iles o f stage. Inland and ocean  steam er routes; tota l, 70,385 
m iles (but see V . 87, p . 484 ). In F eb . 1909 arranged long-term  contract 
from  M ay 1 1909 ov er  C hic. MIlw. & St. P .,  Including Pacillc  Coast ex ten 
sion , and In A p r. ’09 arranged con tract o v er  N at. R y s. o f  M ex. lines. V . 88, 
p. 383, 1066. D lvs. o f 8 %  yearly  were paid for  m any years, b u t the scm l- 
ann. d lv . paid In July  1894 was reduced to  3 % ; 1895 to  Jan. 1906, 6%  y ’ly ; 
In Jan. 1902, 2 %  extra , and In Ju ly  1902 to  Jan. 1906, 1%  extra  sem i
annually; July  1906, 5 % ; 1907 to  1909, 10%  (J. & J .) .  O fficia l circulars, 
V . 83, p . 90, 163, 268, 434, w ith  bal. sh ., & c., M ay 26 1906.

R ep ort for  year end . June 30 1909, In V . 89, p . 916, show ed: Gross, 
receipts express business, $24,476,432, against $22,945,468 In 1907-08; tota l 
net Incom e, $4,664,379 , against $4,078,818. R eserve fund June 30 1909, 
$19 ,701 ,575. P res., D udley  E vans. New directors Aug. 1908, V . 83, p . 
329; V . 87. p. 484 .—  (V . 87, p. 478 , 484; V . 87, p . 1305, 1425; V . 88, p. 
383, 1066; V . 89, p. 916.)

WELSBACH CO.— O R G A N IZ A T IO N .— In corporated  In New Jersey 
April 28 1900 as a consolidation , per plan V . 70, p . 898. U nited Gas Im 
provem ent, It Is understood, ow ns con tro l. S tock , $3 ,500,000; par, $100.

D IV ID E N D S .— 1901 to 1909, ln cl., 2 %  yearly (since 1903 paid In S e p t .) .
R E P O R T .— F or yea r ending April 30 1909, gross profits w ere $642,883; 

Interest and sinking fund, $431,965; charged o il, $58,277; d iv idends (2 % ) ,  
$70,000; ba l., sur., $82,641. F or yea r 1907-08, gross profits, $588,132.

P res., S idney Mason; S ec ., W . F . D outhlrt; T reas ., Lewis Lillie. O ffice , 
N. W . cor. Broad and A rch  S ts., P h ila .— (V . 87, p . 681; V . 89, p . 668.)

WESTCHESTER LIGHTING.— See Consolidated Gas C o. o f  N ew  Y ork .
WESTERN GAS CO. (AIILWAUKEE).— (V. 88, p. 629, 752.)
WESTERN ICE CO — O R G A N IZ A T IO N .— Incorporated  In New Jersey 

In D ec. 1907 to  acqu ire, per plan V . 83, p . 1527, a m a jority  o f  the $3,000,000 
pref. and $4,000,000 com . stock  o f  the K nickerbocker Ice C o. o f  Chicago. 
V . 84, p. 343; V . 85, p . 738, 809; V . 86, p . 340. S tock  a u th ., $15 ,000 ,000, 
par, $100. Gen. and co ll. m tge. 5%  gold  bon d s, $30 ,000 ,000, o f w hich 
$5,500,000 Issuable at once on a ccou n t o f purchase o f K nickerbocker Ice 
stock . The Jan . 1908 cou pon  was paid In K nickerbocker Ice scrip , no 
d ividend being paid on that com p a n y ’s com . stock . V . 86, p . 486, 922. 
Pres., W . E . Austin, 71 B 'w a y , N . Y .— (V . 86, p . 922.)

WESTERN TRANSIT CO.— Owns piers, &c .,  In B uffalo, N . Y . ,  fleet of 
14 steam ers (o f w hich 8 steel), and also barges used on the Great Lakes, 
N . Y . Cent, ow ns the $ 1 ,000,000 s tock . Cal. year 1908, gross, $1 ,482,028; 
net, $102,505; in t., & c., $55,895; su r., $46 ,610 .— (V . 79, p . 738.)

WESTERN TELEPHONE & TELEGRAPH CO.— Owns 77%  o f the 
C leveland T elephone C o ., 8 2 %  o f the N orthw estern Telephone Exchange 
C o., w hich  operates the D uluth Telephone Co. and M csaba Telephone C o ., 
and 84%  o f the Southw estern T elegraph & T elephone C o ., 82%  o f the 
W isconsin  Telephone C o. These com panies operate In O hio, M innesota, 
N orth and South D akota , T exas, Arkansas and W isconsin , under licenses 
from  Am . T elephone & Telegraph C o ., w hich  ow ns the balance o f the stock  
o f the three first nam ed. A m er. T el. & T el. in M ay 1909 ow ned $12 ,187,600 
pref. and $9,143,500 com . stock . V . 84, p . 1058. C om . stock  is $16 ,000 ,
000; pref., see table a b ov e .

O R G A N IZ A T IO N .— In corporated  In N . J . on  Jan. 22 1902 as successor 
o f Eric T . & T . C o., per plan In V . 73, p . 1359, and V . 74, p. 42.

D IV ID E N D S  — D lv . on p re f., Aug. 1902 to  F eb . 1904, 4 %  yearly (F . & 
A .). Since to  A ug. 1909, 5 %  yearly  (F . & A . ) .

B O N D S .— All Erie bonds excep t $39,000 have been retired. New bonds 
arc secured b y  stks. and bds. ow ned. Sec list, V . 74, p . 893; V . 84, p . 1058.

The secured gold  bonds dated  1907 heretofore used to  secure notes have 
as collateral (see V. 84, p. 1058) securities the value o f w hich m ust alw ays 
exceed  b y  33 1-3%  the principal o f the b on d s. O ther notes payable F eb . 1 
1909, $6,360,000 to  A m . T el. & T el. Co and $652,000 to  subsidiary co m 
p an y . Th e Am . Tel. & T el. C o. prov ided  for  the redem ption  o f the $6 ,
000,000 5 %  notes at m aturity  M ay 1 1909 b y  the sale o f  a b lock  o f its 
bond s. V . 87, p. 1483.

Postal Teleg.-C able Co. o f T exas, $1 ,189,000 30-year gold  5s, due Jan. 1 
1928, guar, o f Interest and sinking fund (sufficient to  retire bon d s at m atur
i t y ) . assum ed on purchase, March 15 1902. V . 76, p . 335.

R E P O R T — R ep ort for year ending Jan. 31 1009, w ith  balance sheet, In 
V .J88 , p. 1617, show ed, total Incom e, $2,225,100 ; net reve*u e , $829,409;

d lv . on pref. (5 % ) ,  $800,000; b a l., sur., $29 ,409 . O ffice , 243 W ash ington  
S t ., Jersey C ity .— (V . 87, p . 43, 164; V . 88, p . 690, 1617.

W E S T E R N  U N IO N  T E L E G R A P H .— O rganized under the laws o f  New 
Y ork  State on April 2 1851, and present nam e ad op ted  In 1856. As to  
favorable decision In O ct. 1903, In cla im  against A m er. Telephone & T ele
graph C o ., see V . 77, p . 953, 2160; V . 78, p . 588, 1227; V . 82, p . 336; V . 89, 
p . 533.

In Sept. 1909 It was arranged to  sell to  the A m . T el. & T el. C o. the $16 ,
221,800 N . Y . T eleph . stock  ow n ed , o f  w hich $9,733,100 p ledged  as security  
fo r  the $10,000,000 con vertib le  4s o f  1906 and $6,488,700 held In the treas
u ry , paym ent to be m ade In A m . T el. & T e l. C o. stock . A n  arrangem ent 
w ith  the M ackay C om panies and the A m . T el. & T e l. C o. f o r a  com m u n ity  
o f  Interest In wires was also reported  as m ade. V . 89, p . 848.

ST O C K — In 1892 Increased stock  from  $86,200,000 to  $100,000,000, o f  
w hich  $8,620,148 was then paid  as scrip d iv idend to  represent surplus earn
ings expend ed  on the property  and $2,630,000 still unissued, o f w hich  
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 as 
stock  div idends. In N ov . 1906 stock  was Increased to  $125,000,000, to  
provide fo r  conversion  o f new bonds.

D IV ID E N D S .—  ! ’93 to  * A p r.'08. lncl. J ’ly  '08 . O ct. 1908. 1909.
Since 1893, %\ 5 %  ( lM Q .- J . )  X  H 3 %  (Q .-J .)

* The Jan. and April 1908 d iv idends were paid In s tock . V . 85, p . 1525.
B O N D S — On June 30 1909 the fo llow in g  stocks (par value) w ere pledged 

for the collateral trust bond s: Gold & Stock  T elegraph, $1,111,800 ; In ter
national Ocean T e l., $1,961,500; N . Y . Mutual T e l., $2 ,387,700; Maine 
Telegraph C o ., $111,000; W ashington  & New Orleans Teleg . C o., $30,000, 
and bonds. M utual U nion T el. 6s, $3 ,043,000 .

The funding and real estate 4 X s  cover real estate In N ew  Y ork  and 
Chicago. If a m ortgage Is m ade, th ey  will have a prior lien. V . 70, p . 384 , 
1203; V . 71, p. 750; V . 74, p. 785; V . 78, p . 1451; V . 80, p . 226.

The 4 %  gold  bon d s dated 1906 ($25,000,000 authorized Issue), su b ject 
to  call at 105 on  M ay 1 1912 or any  subsequent Interest d a y . T h ey  are 
Issuable In series, m ay  be m ade convertib le , on  term s to  be fixed . Into 
stock  at not less than par. and be  secured b y  deposit o f  stocks appraised 
at not less than 8 5 %  o f the par value o f  bon d s Issued. The $10 ,000 ,000 
Series A bonds subscribed for  b y  stockholders at 87 X  In D ec. 1906 are se
cured b y  deposit o f $9,733,100 N . Y . T elephon e stock  (w hich It was ar
ranged in Sept. 1909 to sell to the A m . T el. & T eleg . C o .) ,  are to  be called 
fo r  paym ent M ay 1 1912. T h ey  are con vertib le  Into stock  a t par up to  30 
days prior to  redem ption . V . 83, p . 629, 1361; V . 86, p . 234; V . 89 ,p .991.

Capitalization of Leading Properties Operated Under Lease.
In t. or div. 

P eriod . 
Q — M 
M &S 
Q—J  
Q — M

Bonds 
mature. 
N o bonds 
N o b on d s 
N o bonds 
N o bon d s 
N o bonds

46,000 3 
711,700 6
300 .000 4 
367,100 2M  M &N

2,444,400 6 Q— J .......................
500.000 4 H  M & N  M ay 1 1910 

J& J N one.
Q — J N o bonds

M & N  M ay 1911
J & J  ............ ........
J& J Jan. 1934 
J& J N o bonds 
A& O  N o bon d s

Lease
Com pany, & c .—  expires. A m ount. %

A m . T el. & Cable s to ck ______ 1932 $14 ,000,000 5
Chic. & S t. Paul T el. s t o c k - .  2004 
D om inion  T el. Co. stk . ($50) 1978
Em pire & Bay State s t o c k . .  1989
Franklin T el. s t o c k _________  1975
G old & S tock  T el. s t o c k ____ Jan . 1981

B onds ($500), not m tge . .  _______
Illinois & Miss. T e l _________Perpetual 1,830,150 4
Intern . O cean T el. s to ck ____Jan. 1981 1,015,400 6
N . Y . M utual T el. stk . ($25) F eb . 1982 e ll2 ,3 0 0  6

M utual U n. T el. 1st m tg e . _______  f l , 957,000 6g.
N orthw . T el. stk . ($ 5 0 ) . .M a y  7 1980 2 ,500,000 6

1st m tge., p . & I. gu ar____  _______  1,500,000 4 H
P ac. & A tl. stock  ($ 2 5 )..........99 years 541,850 4
S ou . & Atl. stock ($ 2 5 )____ 999 years 558,575 5

On June 30 1909 the com p an y  ow ned (not Included In above  am ounts) 
Chic. & St. Paul T e l., $54,000; D om inion  T e l., $288,300; Franklin T e l., 
$632,900; Gold & Stock  T e l., $2 ,555,600; In t. Ocean T e l., $1,984,600 ; 111. & 
Miss T e l., $100,350; Pacific & A tl. T e l., $1 ,458,150; So. & A tl., $390,475. 

Also ow ns through collateral trust, v iz .: e $2,387,700 ; f  $3 ,043,000 .
The Montreal Telegraph Co. (stock $2,000,000; par $40; bon d s, none) Is 

leased until 1978 to the G reat N . W . Telegraph C o. o f Canada.
L A T E S T  E A R N IN G S .— R even u e for  3 m os. ending S ep t. 30 1909;

3 M os. end. Sept. 30—  Net R ev. Interest. D ividends. Balance.
1909 ...................... ................$2,000,000 $433,062 ( 5*% )$7 47 ,486  $819,451
1908 ............... ........................ 1 ,864,955 433,062 ( H % )  497,820 934,073

T ota l surplus (estim ated) S ept. 30 1909, $18,088,729.
A N N U A L  R E P O R T .— R ep ort  for  1908-09 was in V . 89, p . 991.

1908-09. 1907-08. 1906-07. 1905-06.
Y ear end. Jun e  30—  $ $ $ 5

R evenues for the y e a r . .  30,541,073 28,582,212 32,856,406 30,675,655
O p. ex p ..ren t,ta xes ,& c_  23,193,966 25,179,215 26,532.196 23,605,072

R e m a in d e r ___________ 7,347,107
D ividends p a id _________  2 ,739,436
D ividend ra te___________ 2 % %
Interest on  b on d s ............. 1,732,250

3,402,997 6,324,210 7,070,583
1,714,571 4,868,096 4,868,088

• 1M %  5%  5%
1,732,250 1,420,061 1 ,327,975

B al., sur. or d e f ic it ..s u r  2,875,421 d e f.43,824 sur.36,053 sur.874,519
• Also d iv idends for D ec. 1907 and M arch 1908 quarters, 1 X %  each , were 

paid In scrip , am ounting to  $2,447,100.
M iles of M iles o f N o. of

Year. Poles, & c. W ire. O ffices. M essages. Receipts. Profits. 
1866-67 46,270 85.291 2,565 5,879,282 $6,568,925 $2,624,919
1 8 9 2 -9 3 ' . ' .1 8 9 ,9 3 6  769,201 21,078 66,591,858 24,978,443 7,496,037
1 90 6 - 07 . .2 0 5 ,6 4 6  1,321,199 24,760 74,804,551 32,856,406 6 ,324 ,21*
1 90 7 - 0 8 ....... 208,477 1,359,430 23,853 62,371,287 28,582,212 3,402,997
1909...................211,513 1,382,500 24,321 68,053,439 30,541,073 7 ,347.107

D IR E C T O R S .— R o b t. C . C low ry (P res .), G eo. J . G ou ld , J . B . Van 
E very  and Thom as F. C lark, G eo. W . E . A tkins (V lce -P re s .) , J . C. W illever 
(S ec ’y ) ,  A . R . B rew er (T rea s .), John T . T erry , J . J. S locum , Edw in G ould , 
H enry W alters, Frank J . G ou ld , J . P lerrepont M organ, Charles Lanier, 
C hauncey M. D epew , H enry M. F lagler, John Jacob  A stor, O liver A m es,
C. S idney Shepard, Jacob  H . Schllf, Jam es Stillm an, W m . L . Bull, H ow ard 
G ould , John J. M itchell, H enry A . B ishop, Harris C. F ahnestock , T hos.
H . H ubbard , Paul M orton , R o b t. M . G allaw ay, K ingdon G ould , E . T . 
Jeffery , A lvin  W . K rech . O ffice , 195 B ’w ay , N . Y .— (V . 87, p . 1538; V . 
88, p . 690, 1503; V . 89, p . 533, 668, 730, 850, 991.)

W E S T IN G H O U S E  A IR  B R A K E .— O R G A N IZ A T IO N , E T C .— A  Penn
sylvan ia  corporation . V . 67, p . 843 , 1065; V . 77, p . 1307. In O ct. 1909 
the W estinghousc Storage B attery  Co. was Incorporated with $1,750,00* 
stock  as an am algam ation  o f  the storage battery  departm ent o f  the W est- 
inghouse Machine C o. and General Storage Battery C o. S tock , 
form erly $5,000,000 , w as Increased to  $11,000,000 In July 1898, $5 ,000 ,0** 
being distributed as a 100%  stock  d iv iden d . The stockholders v oted  Dec. 
4 1907 to increase the stock  to $14 ,000 ,000, a 25%  stock  div idend being 
paid Jan. 1908. V . 85, p . 720, 867, 1522
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D IV S .—  \ '9 9 . '0 0 . ’01 -’ 03. ’ 04. '0 5 . '0 6 . '07 . 1908. 1909.
P e r c e n t _________ \ 25 30 24 21 20 22 K  20 Below 2 K -2  K -2  K -4

In . Jan. 1908 a 5 %  cash d iv iden d  and a 25%  stock  d iv iden d  were paid ; In 
April to Ju ly  1909, in cl., 2 K %  cash quar. V . 85, p . 720, 867. In  O ct. 
1909, 4 %  (Incl. 1 K %  ex tra ).

As to litigation  w ith N . Y . A ir Brake C o., see V . 80, p . 2464. R ep ort  fo r  
y ea r  end. Ju ly  31 1909 was in V . 89, p . 776, show ing: G ross, $5,286,021; 
net prollts, $1,920,557; d ivs. (1 0 % ), $1,374,481; b a l., su r., $546,076. 
N . Y . o f fic e , 111 B ’w ay , N . Y .— (V . 89, p. 724, 777, 925.)

V V E S T IN G H O U S E  E L E C T R IC  & /M A N U FA C T U R IN G  C O — O R G A N I
Z A T IO N .— A Pennsylvania corporation  m anufacturing appliances used for  
electric lighting and pow er purposes. V . 54, p . 763. Owns exclusive 
rights to  Tesla patents on alternating currents. V . 61, p . 25, 153. In 1896 
m ade agreem ents w ith  Gen. E lec. C o ., V . 62, p . 502, 635, 1040; V . 68, p. 
1024; V . 80, p . 1487; V . 83 , p. 704; V . 85, p . 155, 1644. In  Sept. 1898 pur
chased substantially  entire capital stock  and  all but $850,000 o f  the $2,500 ,
000 20-year bond s o f W alker C o. V . 68, p . 87.

On D ec. 5 1908 the receivers app oin ted  O ct. 23 1907 were discharged, 
the finances having been readjusted per m odified  plan (V . 86, p . 922; V . 87, 
p . 101, 875 ), $6,431,950 assenting stock  and $3,635,000 convertib le  bonds 
being issued to  creditors In paym ent o f  Indebtedness and $6,312,000 o f  new 
assenting stock  subscribed at par. V . 87, p . 1531, 1538.

S E C U R IT IE S .— The first pref. stock  carries cum . d ivs. o f  7 %  per annum , 
w ith the right to  participate equ a lly  w ith  other stock  a fter  the same shall 
have received 7 % , and preferential as to  principal. See pref. certificates In 
editorial M ay 1893 issue. N on-assenting stock  outstanding, $600.

The stockholders on  N ov . 24 1908 authorized an Increase In the assenting 
stock  from  $46 ,000 ,000 o t  $56 ,000 ,000, In order to  carry out the m odified 
read justm en t plan. V . 87, p . 1531, 1538; V . 88, p. 162. 
e*A s  to  the deben . ctfs . o f  1898, see V . 67, p . 324, 691, 1112; sinking fund 
$150,000 yearly  from  1900; certfs. to  be draw n at 105.

The con vert. 5s o f  1906 are convertib le  Into assenting stock  at 200 after 
1909, and su b je ct  to  call a fter 1911 at 105. Annual sink , fu n d , $500,000; 
see a b ove . V . 82, p . 222, 396. 755, 809; V . 87, p. 1538.

T h e $6,000,000 3 -yr. 6 %  coll, trust notes are su b ject to  call on  an y  lnt. 
d a y  at par and ln t. at 2 %  per ann . fo r  the unexpired portion  o f  the term  o f 
the notes. See V . 85, p . 44 , 104, 155, 289, 1458; V . 86, p . 233.

The co llat. trust 10-year 5%  notes o f 1907 (of w hich $2,720,000 ou t
standing; den om . $1,000 o r  £205.153 each) are su b ject to  redem ption  at 
105 on  an y  lnt. d a y  since O ct. 1 1908 to O ct. 1 1912, Incl., o r  102 K  a fter  
that date. T h ey  are secured b y  $2,027,027 5%  25-year R ussian W esting- 
house E lectric debentures, $1,447,876 5%  30-year F rench  W estlnghouse 
debentures and $322,000 Canadian W estlnghouse stock . V . 85, p . 227, 
1458, and plan In V . 86, p . 233.

There are also 4, 5 and 6-year 5%  notes, due Jan. 1913, 1914 and 1915, 
am ounting to $1,286,400 and $103,750, due Jan , 1924,

D IV ID E N D S — '92 t o ‘ 99, '0 0 , '0 1 , '02, ’ 03, '04 to O ct. '0 7 . '08 . '09.
P re fe r re d -----------%  7 yearly  7 7 7 10 %  10 yearly  (Q-J) 0 Below
A ssenting _____ %  0 5M  6 H  7 9 M 10 yearly  (Q-J) 0 0

O n p re f., 154%  and 3 K %  on  accou n t o f  accum ulated  d iv s ., paid O ct. 10 
1909, leaving 8 54% du e. V . 89, p . 850.

A ccu m u lated  d iv idends on  pref. to  O ct. 10 1909, 8 54% .
A N N U A L  R E P O R T .— Fiscal year ends M arch 31. R ep ort fo r  year end. 

M arch 31 1909 was in V . 89, p . 220, show ing: Gross earns., $20,606,592; 
net, $650,784; o th er Inc., $1,315,475; ln t., taxes, deprec ’n , & c., $2,884,942; 
ba l., d e f ., $918,683. Bal. sheet S ept. 30 1908, before  and  after read just
m ent, V . 87 , p . 1531.

D irectors.— Class expirin g In Ju ly  1913— R ichard D elafield , E . C. Con
verse, A n th on y  N . B rad y  and J . D. Callery; class expirin g Ju ly  1910—  
A . G. B ecker, G eorge M. V erity , W illiam  M cConw ay and Charles A . M oore; 
class expirin g Ju ly  1911— Charles F. B rooker, Jam es S. K uhn , E dw ard F . 
A tkins and E . M. H err; class expirin g July 1912— G eorge W estlnghouse, 
R ob ert M ather, Joseph W . Marsh and A lbert H . W lggin .

O F F IC E R S .— P res., G eorge W estlnghouse: Chairm an o f  the B oard , 
R ob ert Mather; V .-P s .,  E . M . H err, L. A . O sborne and Charles A . Terry; 
T reas., T . W . Slem on; S ec., W . A . Esselstyn. N . Y . o ffice , 165 B ’w ay. 
Main o ffice  and w orks, E . P ittsburgh , P a .— (V . 89, p . 220, 415, 850, 1015.)

W E S T !N G H O U S E  M A C H IN E  C O .— O R G A N IZ A T IO N , & c.— In corp o 
rated In Penn, in 1881; m anufactures steam  engines, steam  turbines, gas 
engines and R on ey  m echanical stokers, under VVestlnghouse patents. In 
1906 purchased (V . 83, p . 1417) the N ernst L am p C o ., w hich  had outstand
ing $1,400,000 5%  s. f. bonds. V . 85. p . 1085; V . 89, p. 596.

U nder the reorganization plan (V . 86, p . 113), there w ere Issued $7 ,200 ,
000 3 -year 6 %  notes redeem able a t par (denom inations $500 and m u ltip les). 
T h ey  are secured b y  deposit o f  abou t $8,470,000 sink, fund 5s o f  1932. No 
d iv idends are to be paid on  the stock  until provision  has been  m ade for  
paym ent o f  all notes outstanding. The deposited bonds m ay be sold  to 
retire the notes entirely o r  pro rata.

Of the $1,500,000 5 %  gold  debentures, $175,000 reserved to retire 6 % s  
due 1910-14. V . 69, p . 854, 802 , 1252.

R ep ort fo r  year ending M arch 31 1907 In V . 85, p . 217, show ed net 
earnings available fo r  Interest, & c., o f  $1 ,212,733 . Balance sheet o f  O ct. 
23 1907 was In V . 86, p . 106. P res., G eorge W estlnghouse; V .-P . ,  E . E. 
K eller; T reas ., T .  L . Brow n; S ec ., T . S . G rubbs. O ffice and w orks. East 
P ittsburgh , Pa . D irectors, V . 88, p . 569; V . 89, p . 1015.— (V . 89, p . 1015.)

W IL K E S -B A R R E  G A S & E L E C T R IC  CO .— S tock , $1,500,000 ; par o f 
shares $100. First consol. 5s ($3,000,000 auth . issue) are su b ject to call a t 
110 and lnt. on  3 m onths' notice; in Ju ly  1909 $1,882,000 were outstanding 
and add itional .bonds are to  be Issued to retire the $603,500 underlying 
bonds (all called  fo r  paym en t N ov . 22 1909. See V . 80 , p . 226. Fran
chises are perpetual and exclusive. Earnings fo r  6 m os. ending June 30 
1909, gross, $219,566, against $187,677 in 1908; net, $123,106, against 
$92,167; b on d  ln t., $60,922; b a l., sur., $62,184. V . 89, p . 605. D lv ., 1%  
on  stock , paid M ch. 7 1907; Sept. 7, 2 % ; April 1908 to O ct. 1909, in cl., 4 %  
(Q .-J .). F or cal. year 1908, gross, $396,349; net, $189,516; charges, 
$118,678; ba l.,su r., $70,838.

P res., R o b t. L . Forrest; S ec., J . H . Perkins. D irectors D ec. 1906, V . 83, 
p. 1417. O ffice, W ilkes-B arre, P a .— (V . 89, p . 230, 605.)

INDUSTRIAL COMPANIES.
S U P P L E M E N T A R Y — See also Tables 145 to 169. 

A L B E M A R L E  & C H E S . C A N A L .— Chesapeake B ay to A lbem arle Sound,
14 m iles. S tock , $558,000 ($100 shares). R eorg . p lan . V . 87, p . 168. 

O utstanding bon d s, $500,000 1st m tge. 4s, form erly 7s, due July 1909.
N on-cum . incom e 3 %  debentures (Central Trust C o., N . Y . ,  trustee), 
$115,000 due July 1 1909, Issued per plan V . 77, p . 351, fo r  the funded  
portion  o f  ln t. on  1st m tge. bonds to date o f  m aturity , and July  1902 cou 
pon canceled . V . 77 , p . 351. The Jan. and July 1909 coupons on  the 1st 
m tge. bonds being In defau lt, a bondholders ’ com m ittee  was form ed , con 
sisting o f  Jam es M. E dw ards o f  R . T . W ilson  & C o., bankers, Chairman; 
H enry T . C utter and R o b ’ t L . H arrison, w ith  a v iew  to foreclosure and re
organization . V . 89, p . 44. See report V . 74, p . 92; V . 72, p. 1035. In 
1908-09. gross, $31,571; net ov er  operation  and m aintenance, $15,997. 
P res., R . St. P. L ow ry . O ffice , N orfo lk , V a .— V . 85, p . 1647; V .89 , p . 44.

B U T T E  E L E C T R IC  & P O W E R  CO .— O R G A N IZ A T IO N .— Incorporated 
In N. J. In 1901 as a consolidation  o f the light and pow er com panies in B utte, 
M on t., and v ic in ity . See full statem ent July 1908, V . 87, p . 41; V . 86, p. 
I l l ;  V . 87 , p. 547; V . 82, p . 394, 572, 1441; V . 88, p . 1623.

D IV ID E N D S .— On p re f., \ 'A %  quarterly  paid N ov . 1901 to N ov . 1909. 
On com m on , 1 H %  paid sem l-an . M arch 15 1903 to Sept. 15 1905; D ec.
15 1905, 1 % ; in 1906 to S ep t., 1%  quar.; D ec. 1906 to S ept. 1907, 1 K %  
quar.; In July 1908, l 'A % ;  O ct ., 1 M % : 1909, 6 %  (Q .-J .) .

B O N D S .— A dditional 1st 5s o f 1901 m ay be Issued for  75 %  o f  cost o f  e x 
tensions and Im provem ents. O f the bonds $25,000 m ature yearly  to 1930, 
in c l., $320,000 In 1931, and ba lance . Including further am ounts Issuable, 
w ill m ature In 1951. V . 80, p . 713; V . 73, p. 139; V . 82 , p. 1441; V . 88, 
p . 1623. M adison R iver  guar, bonds are reserved fo r  8 0 %  o f actual cost 
o f  extensions and im provem en ts. V . 81, p . 615, 1045; V . 84, p . 511; V . 87, 
p . 1482. M ontana P ow . Transm ission 5s, V . 81, p . 615; V . 69, p . 1251.

T h e jo in t  m tge. 6s o f  1908 ($5,000,000 auth . Issue) are secured b y  a first 
lien on  the property  o f  the Billings & Eastern M ontana P ow er Co. and a 
refu nding and extension m tge. on  all present and future acquired property 
o f  the B u tte  E lectric & P ow er Co. and M adison R iver P ow er Co. T h ey are 
redeem able  w holly  o r  In part at the op tion  o f the cos. a t 105%  and lnt. on  
any lnt. date  on  and a fter June 1 1913, unless previously  con verted , and 
con vertib le  a t par Into the com . stock  o f the Butte E lec. & P ow . C o. at par 
at the op tion  o f  the holder at any  tim e after D ec. 1 1910. In  case o f  conver
sion the bonds will be redeem ed at 105 and accrued Interest. V . 87, p. 41.

R E P O R T .— F or year ending D ec. 31 1908, gross, $1 ,269 ,597 , against 
$1,046,460 In 1907; net $699,966, against $599,804; ln t., $309,266; pref. 
d lv . (5 % ) ,  $50,000; balance, surplus, $340,700. V . 87, p. 41.

Pres., C. W . W etm ore; Sec. and T reas., P . E . BIsland. N . Y . o ffice , 30 
Broad S t.— (V . 87, p. 41, 547; V . 88, p. 1502, 1623; V . 89, p . 165.)

E L E C T R IC  B O AT CO .— O R G A N IZ A T IO N .— Incorporated  in N ew  Jer
sey on  F eb . 25 1899 and acquired  all o f  the capital stock  o f the E lectric 
L aunch C o ., the H olland T orped o B oat Co. and the E lectro-D yn am ic C o .. 
& c. V . 69, p . 697. Issued, co m ., $4,999,600; p re f., 8 %  n on -cu m ., $2 ,
617,500. Par, $100. V . 69, p . 697. D iv . on  c o m ., 2 % , paid D ec. 31 
1906 to  1908. D lv . on  p re f ., 2%  (Q .-J .) ,  paid O ct. 1903 to O ct. 1909 Incl. 
P res., I. L . R ice : S ec., M aurice B arnett, 11 Pine S t.— (V . 85, p . 1579.)

M A D ISO N  S Q U A R E  G A R D E N .— Owns In fee a b lock  o f  land in N . Y . 
C ity  and build in g thereon. S tock , $2 ,000,000 (par, $100). V . 87, p. 1302.

B O N D S .— $1,250,000 first 20-year gold  5s, due N ov . 1 1919, and $750,000 
2d gold  6s; last cou pon  paid on  latter being that o f M ay 1906. M ercantile 
T rust Co. o f  N . Y . ,  trustee. Second m tge. bondholders ’ com m ittee : F . K . 
Sturgis a n d ----------------------- ; depositary , J . P . M organ & C o. V . 65, p . 620.

D IR E C T O R S  (O ct. 1 90 6 ).— F. K . Sturgis, J . P ierpont M organ, D . O. 
M 11s, Charles Lanier, W . F . W h arton , Jam es T . W oodw ard , A drian  Isclin  
Jr ., Jam es C. Y ou n g , P eter C ooper H ew itt and H . K . K n ap p .— (V . 67, p . 
690; V . 68 , p . 85; V . 71, p . 137; V . 87, p . 1302.)

N EW  Y O R K  & Q U E E N S  E L E C T R IC  L IG H T  & P O W E R  C O — Supplies 
b orou gh  o f Queens outside o f  R ock a w ay. See V . 72, p . 1039. N . Y . & 
Q ueens Gas Co. Is controlled  by  sam e Interests. V . 79, p . 2089, 2151.

S T O C K .— S tock , com . and  pref. 5%  n on -cu m ., $1 ,250,000 each , all 
Issued. Par o f shares, $100. D iv . on  p re f ., 2 K % .  paid  D ec. 1 1904; 1907 
to 1909, 5%  (F . & A .) .

Frank T ilford , Pres.; H enry R . W ilson , 1st V .-P .;  H . L . Snyder, Sec. and 
Treas. O ffice, 246 Jackson A v e .,  L on g Island C ity , N . Y .— (V . 89, p . 48.)

N EW  Y O R K  & R IC H M O N D  G A S  CO .— O R G A N IZ A T IO N , & c.—  
In corp . In N ew Y ork  In 1901. V . 81, p . 667. S tock  a u th ., $1,500,000; 
outstanding, $1,225,000 ; par, $100. D iv iden d , 1 % , paid A ug. 7 1008; 
1909, F eb . 5, 1 % . Bonds, see table on  a preceding page.

F or 6 m os. ending June 30 1909, gross, $129,209; net, $51 ,961 ; b on d  ln t ., 
$36,948; ba l., sur., $15,013. Cal. year 1908, gross, $264,852; net, $117,140; 
bond  ln t., $67,688; ba l., sur., $49,452. Pres., T h os. O . H orton ; T reas., 
H erbert M. H olm es; S ec ., Edw ard B. Fiellus.— (V . 87, p . 742; V . 88 , p . 568; 
V . 89, p . 596.)

N EW  Y O R K  T R A N S P O R T A T IO N  C O .— O R G A N IZ A T IO N .— In cor
porated In New Jersey on  F eb . 21 1899. S tock  authorized , $5 ,000,000 ; par, 
$20, as reduced In Jan. 1902; outstanding, $4,700,000 . V . 74, p . 99, 215. 
Owns entire capital stocks o f F ifth  A ve. C oach , M etropolitan  (leased In 
1904 to  Am erican Express C o. for  16 years) and Park Carriage com panies. 
Pres., R ichard  W . Meade; Sec. and T reas., W m . H . Palm er Jr. O ffice , 
851 Eighth A v e ., New Y ork .— (V . 88 , p . 56, 104.)

N IA G A R A  F A L L S  P O W E R  C O M PA N Y  (TH E) — O R G A N IZ A T IO N .—  
Incorporated  1886 and has au th ority  b y  special A cts o f  N ew Y ork  State to 
use the w aters o f N iagara R iv er  and also to  trasnm lt an y  pow er, heat or light 
developed  from  such w ater to  practically  any  point In N ew Y ork  State. It 
has 1,071 acres o f land devoted  to  sites for m anufacturers using Its pow er. 
Tunnel first opened Jan . 1 1894. Controls N iagara Jun ction  R y . ,  w hich  see; 
A ct o f  Congress June 1906, V . 83, p . 159; also Cat. Pow er & C onduit C o., 
V . 87, p . 222, 1360; V . 88 , p . 627; V . 89, p . 849; and T on aw an da P ow er C o ., 
V . 88 , p . 629.

S T O C K .— A u th orized , $10 ,500,000; Issued, $4,198,000 ; par, $100.
B O N D S .— The 1st m tge. o f 1891, $10 ,000 ,000, covers 1,071 acres in c ity  

o f N iagara Falls, tunnels, franchises, & c.; also m a jority  o f stock  o f the Cata
ract P ow er & Conduit C o., B uffalo, and the T on aw an da P ow er C o., N orth 
Ton aw an da, N . Y . The stock h old cis  on  June 1 1909 authorized a m tge. to  
secure $25,000,000 6 %  bon d s, o f w hich $9,096,000 to  be used to  refund the 
outstanding debentures and abou t $4,000,000 for  new construction  on the 
Canadian side; rem ainder reserved for  future purposes. M ost, If not all 
o f the debentures are expected  to  be exchanged for  the new bon d s. V . 8 8 , 
p . 1316.

R E P O R T .— F or year ending D ec. 31 1908, In V . 88 . p . 880, sh ow ed ; 
Gross, $1,681,941; net, $1 ,259,324 ; other Incom e, $88,705; charges, taxes, 
& c., $1,190,737; balance, surplus, $157,291.

Pres., D . O . Mills; S ec., F red ’k L . L ovelace; Treas. and A sst. S ec., W . 
P axton  L ittle . New Y ork  o ffice , 15 Broad S t .—  (V . 88 , p . 1316, 1441.)

V U L C A N  D E T IN N IN G  C O .— O R G A N IZ A T IO N .— Incorporated  In New 
Jersey on April 25 1902 as a consolidation ; V . 74, p . 942. H as plant at 
Streator, 111., and Sew aren, N . J .; m anufactures “ M erchantable p ig t in ”  
and steel scrap (used b y  steel mills) from  tin plate w aste. V . 83, p . 42, 
1234. Favorable decision June 1909, V . 88 , p . 1626.

S T O C K .— C om m on stock , $2,000,000: preferred stock , $1 ,500,000 , 7%  
cum ulative, all outstanding. Par o f shares, $100. N o bon d s.

D IV ID E N D S .—  '03 . '04 . '05 . '06. '0 7 . 1908. 1009.
Preferred ( % ) _____________________  6<4 0 5 7 A  5 O c t ,I K  5 (Q-J)
Com m on (% ) --------------------------------  3 0 - - 0 0 0 --------------

A ccum ulated preferred d iv idends O ct. 1909, 1 9 % .
R E P O R T  for  year ending March 31 1909, In V . 88 , p . 1371, show ed 

surplus o f $126,369 over $56,250 (3 M % ) d ivs. on  pref. stock .
O F F IC E R S .—-Pres., Sam uel R .  Beardsley; V .-P . and T reas., A dolph  

K ern ; S ec.. Chas. P. Hull. O ffice . 114 L iberty  S t ., N . Y .— (V . 89, p . 605.)

RAILROAD COMPANIES.
SUPPLEMENTARY— See also Tables 9 to 144.

ALBANY & NORTHERN R Y .— A lban y, G a ., to  Cordele, 37 miles. A re
organization In 1895. S tock , $350,000; jjar o f shares, $100. Of the b on d s, 
$50,000 have a prior lien. Sec officia l statem ent, V . 76, p . 749. Car trusts 
6s, $21,000, due $3,000 yearly  to  N ov . 1 1916 Inclusive. Y ear ending 
June 30 1909, gro , $79,699; net Incom e, $12,761; lnt. on  bonds, $21,458; 
taxes and rentals, $4,532; b a l., d e f., $ t3 ,229 . V .-P . and G en. M gr., J . S.
Crews: S ec., Iredell W . Iglehart. O ffice, A lbany, G a.—  (V . 83, p . 1522.)

ARGENTINE CENTRAL R Y — (3 - f t -  o a u o e . ) — Owns Silver P lum e, C ol., 
to  sum m it o f M t. M cClellan, 16 miles, at an elevation  o f 14,007 ft. S tock , 
$500,000; par o f shares, $100. The G ray ’s Peak Scenic D evelopm ent C o., 
w ith $300,000 stock  In $1 shares, on  June 17 1909 acquired $300,000 o f the 
stock  and will extend  road to  G ray’s Peak, 2 K  m iles, a t an  elevation  o f  
14,441 ft. V . 88 , p . 1497; V . 89, p . 40. B onds, 6 %, ($200,000, all ou t
standing); Central Savs. Bank, D enver, trustee), are due Jan. 1 1926, bu t 
sub ject to call In 1912 at 106 and lnt. V . 83, p. 1170; V . 88 , p . 1312. P res,,
D. W . Brow n; T reas., W . W . B oo th . O ffice ,D en v er .—  (V . 89, p . 40.)

ARKANSAS MIDLAND RR.— Owns from  H elena . A rk ., to C larendon, 
47 miles. Capital stock , $1 ,500,000 , was in 1901 acquired  b y  M o. P a c . 
(St. Louis Iron M ountain & So. R y .) .  V . 74, P. 206, 574. B on ds, $176,. 
000 first gold 6s, due July 1 1911, sub ject to call at 110; lnt. J .  & J. \ ear 
ending June 30 1909, gross, $136,194: net, $2,946. In  1907-08, gross, 
$119,181; net, $24,233; total dedu ctions, $25,669; ba l., d e f., $1,436. 
Pres., George J . G ou ld .— (V . 72, p . 935.)

BURR’S FERRY BROWNDEL & CHESTER R Y .— Owns from  R ock lan d  
to Turpentine, T e x ., 11 m iles, opened  abou t M arch 1907; extension under 
construction  from  T urpentine to B row ndel, 19 m iles. The line as pro jected  
will run from  Chester, In T y ler  C o., T e x .,  east to B urr’s Ferry, abou t 80 m ., 
and Into tim ber forests In the d irection  o f A lexan dria , La. S tock  author
ized, $ 1 ,000 per mile; outstanding, $11,000. Bonds (C om m onw ealth Trust 
Co. o f St. L ou is, trustee) arc lim ited to  $30,000 per m ile. The Texas R R . 
Com m ission on  N ov . 18 1907 app roved  the Issue o f $165,000 bonds on  11 
miles In operation . V . 85, p . 1401, 1648. Y ea r ending June 30 1909, 11 
m iles, gross, $41,621; net (Incl'. $2,043 "o th e r ”  In com e), $21,038. P res., 
John II. K irb y , H ouston , T e x .— (V . 85, p. 1401, 1648.)

CALGARY & EDMONTON RY.— Owns Calgary, Canada, to E d m on ton , 
Canada, 191 m iles, and to Fort M cL eod , Canada, 104 miles.

In F eb . 1903 a new lease to the Canadian Pacific (which ow ns entire $1 ,
000,000 stock) for  99 years was ratified, under w hich the 6 %  bonds ( £1,121,
700) w ere exchanged for  an equal am ount o f debenture stock , on  w hich In
terest Is guaranteed at 4 % . A t the term ination o f the lease the principal o f 
the bonds will be paid at par or  a further lease entered Into. V . 76, p . 434; 
V . 77, p . 1224. See V . 80 , p. 116.

CANE BELT RR.— Sealy to M atagorda, 93 m iles. Branch to G arw ood , 
9 m iles. The Lincoln Trust Co. o f St. Louis Is the m ortgage trustee. Bonus 
are lim ited to outstanding am ou n t, $750,000. V . 87. p. 36. S tock , $100,000, 
all acquired  In N ov . 1903 b y  A tchison  T op eka  & Santa F c, w hich leases the 
road for  50 years from  July  1905. V . 77, p. 2097. Year ending June 30 
1905, gross, $223,810; net, $47,611.— (V . 87, p. 36.)

CAROLINA & NORTHWESTERN RY.— Owns standard-gauge road . 
Chester, S. C ., to Lenoir, N . C ., 110 m . Controls Caldwell & N orthern Lenoir 
to E d gcm on t, N . C ., 25 m . R eorg . In 1897 ot Chester & Lenoir, foreclosed .

In Alch. 1900 nearly all stock  was acquired b y  a syndicate. Stock author
ized, $1,000,000 each o f  com . and 4'% non-cum . pref.; outstanding, July 
1908, $854,250 com . and $550,000 pref. stock . O f the 50-year 1st gold  5s 
due July 1 1953 (Standard Trust Co. o f  New Y ork , tru stee ), $1,500,000 w ere 
used to retire all underlying bonds and $ 1 ,000,000 are app licable to ex ten , 
slons, new equipm ent, & c. Y ear 1908-09 (110 m .) ,  gross, $314,021; net-
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RAILROAD STOCKS AND BONDS. I 7 L
Incom e (incl. $143 “ o th er” ) ,  $110,519: in t., taxes, & c., $99,428; ba l., def. 
$11,091. P res ., VVm. A . B arber, 165 B road w ay, N. Y .— (V . 77, p. 348.)

CARTHAGE & ADIRONDACK RY.— (See M a p s N . Y . Central) .— Owns 
from  Carthage to N ew ton Falls, N . Y . ,  46 m. The entire stock , $500,000, 
Is ow ned b y  the N. Y . Central R R .,  which In M ay 1893 leased the property  
In perpetuity and guaranteed Its $1,600,000 bond s, o f  w hich $500,000 were 
for  extensions, & c.— (V . 57, p . 218.)

CARTHAGE WATERTOWN & SACKETT’S HARBOR RR.— (See M aps  
N . Y . Central.)— Owns from  Carthage to S ack ett’s H arbor, N . Y . ,  29 miles. 
Controlled b y  N . Y . Central, which ow ns $48 1,100 o f the stock  and guaran
tees the bonds. Leased to It. W . & O. for  37 A %  o f gross earnings. Rental 
In cal. year 1906, $42,734. Capital stock , $465,000 com . and $21,500 pref.

CATASAUOUA & FOGELSVILLE R R — Catasauqua, P a ., to R lttcn - 
liousc G ap, P a ., 29.5 m . S tock , $426,900 (par $25): $254,125 Is ow ned b y  
R eading Co. DIvs. paid in 1903-04, 7 % ; In 1904-05, 8 % ; In 1905-06, 8 % ; 
In 1906-07, 8 % . F or year ending June 30 1908, gross, $196,418; net, $110,
031; dedu ction s, $38,098; d lvs ., $34,152; sur., $37,782.— (V . 81, p . 149.)

CATSKILL MOUNTAIN RY.— Owns narrow -gauge road from  Catskill, 
up the Catskill M ountain, to Palenvllle, N . Y . ,  16 m .; leases Cairo l tR .,  
Cairo Jet. to Cairo, N . Y . ,  4 m .; 20 m iles. S tock , $89,000. There are also 
second incomes for  $15,600, 6 %  . First incom es have one v ote  fo r  each $100. 
D lv . on 1st Incom es, 5 .8281%  Sept. 1906, the first since 1897; 1907, 
2 .91042 % . V . 83, p. 817. K A R N IN G S .— Y ear ending June 30 1908, 
gross, $73,634; net, $21,359; Int., & c., $18 ,520 .— (V . 83, p . 817.)

CAYUGA & SUSQUEHANNA RR.— Owns from  Susquehanna R iver to 
Ithaca, N . Y .,  34 m . Leased during length o f charter and renewals thereof 
to  the D elaware Lack . & W estern at a rental o f  $54,600 a year. D lvs. paid 
arc 9%  yearly , w ith an occasional extra  am ount; In 1904 9 y2%  was paid.

CENTRAL RR. OF PENNSYLVANIA.— Owns B ellefonte (Penn. R R .)  
to  Mill H all. Pa. (Pa. D lv . o f N . Y . C. & H . R .  R R .) ,  27.3 m iles; branch, 
3.4 in. Current liab ilities June 30 1908, $794,392. F or year 1908-09, 
gross, $81,107; net, $25,535. In 1907-08, gross, $95,893; net, $36,094; 
other incom e, $2,616; charges, $53,220; d e f ., $14,511. S tock , $1 ,200,000 ; 
par, $50. Pres, and Gen. M gr., W allace II . G ephart.— (V . 88 , p . 1312.)

CHICAGO JOLIET & KANSAS CITY RY.— P rojected  from  C hicago, via  
Joliet, to  Kansas C ity, M o., 350 m iles, w ith branches to  K elthsburg, M o., 
&c. S tock  authorized, $15,000,000. Bonds authorized, $15,000,000 first 
30 -ycar gold  5s due March 1 1938, but sub ject to  call after March 1 1913 at 
105. V . 86 . p . 1343.— (V . 86 , p. 720, 1159, 1343; V . 87, p. 96.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
— Owns from  Lebanon, O ., to  Lebanon Jet., 23 m .; H em pstead to Lam beth , 
4 m. In Sept. 1909 a lm ost com pleted  from  the latter point to  the D ayton  
Union Station , 2 m ., where term inal property  Is ow ned. Has traffic a r
rangem ents w ith electric lines from  Lebanon Jet. to  D ayton , 7 m ., and from  
Lebanon to C incinnati for  passenger tra ffic . S tock , $1,000,000 . B onds 
authorized, $300,000 (none sold Sept. 1909); are subject to  call June 1 1917 
a t 105; C leveland T rust C o., trustee. V . 85, p. 1518. P res., M. L . Stcrn- 
berger, Jackson , O .; V .-P . and T reas., Frank B randon, L ebanon, O .; S ec., 
II. S. W illard, W cllston , ( ) .— (V . 88 . p . 374.)

DELAWARE & EASTERN RY.— T o extend  from  H an cock , N . Y . ,  on 
Eric l tR . ,  to  Schenectady , N . Y .,  146 m iles, w ith branch to  Andes, 8 m iles, 
o f  which East Branch to  Arkville, 38 m iles, and 8 m . branch, In operation  
O ct. 1909. Leases for  999 years the Del. & East. R R .,  a consolidation  
M ay 1907 per plan V . 84, p. 931, 1182. S tock  authorized, $5 ,000,000 In 
$100 shares; outstanding, $2,050,000 . O f the 5s o f 1907 ($6,500,000 auth . 
Issue), $1,750,000 are to  be used to  take up the old  bonds ($1,000,000) and 
stock ($600,000) o f D el. & East. R R . and fund Its notes and lloatlng debt; 
bal. to  be used to  com plete the proposed road. V. 88 , p . 563. In July  1909 
obtained perm ission to  Issue $4,750,000 5s o f 1907, Including under op tion  
$3,500,000 to an English syndicate. V. 89, p . 162, 285, 721. Pres., F. F . 
Searing, 7 W all S t., N. Y .— (V . 89, p. 162, 285, 721.)

DUBUOUE & SIOUX CITY RR.— (See M a p  of Illinois Central.)— Owns 
D ubuque, Iow a, to Iow a Falls, 143 miles; Iow a Falls to Sioux C ity, 184 m .; 
M anchester to Cedar R apids, 42 m .; Onawa, Iow a , to S ioux Falls, D akota , 
155 m .; Cedar Falls to Minnesota State Line, 76 m .; Tara S tation , near Ft. 
D odge, la .,  to Council Bluirs, 130 m .; total ow n ed , 730 miles.

O R G A N IZ A T IO N .— Controlled since April 1887 b y  the Illinois Central 
R R .,  which ow ns nearly all the $15 ,000,000 stock  and has Issued Its ow n 
bonds on the road; the on ly  I). & S. C. bonds held by the public are the Iow a 
Falls <k Sioux C ity 7s, $8,200,000 . Lease, V . 79, p. 1274.

D IV ID E N D S .—  11900. 1901. 1902. 1906. 1907. 1908. 1909.
Since 1 8 9 9 ................ . % /  3 l A  l 1 Vi 4 l A  A u g. 3 H
—  (V. 89, p. 470.)

GAINESVILLE MIDLAND RY.— Owns Gainesville, G a., to  Athens, 42 
m iles, standard gauge, and Belm ont to  M onroe, 32 miles, narrow gauge. 
Organized July 5 1904. V . 79, p. 151, 269, 500, 627. S tock , all outstanding, 
$550,000. O f the 1st 5s of 1905 ($1,000,000 authorized), $14,000 Is re
served to retire old  6s and $299,000 for extensions. V . 81, p. 1848. The 
Savannah Trust C o. Is m ortgage trustee. V . 81, p. 1375, 1550. Y ear 
ending June 30 1909, gross, $160,801; net, $37,892; Interest and taxes, 
$39,977; b a l., d e f., $2,085. Pres., G eo. .1. B aldw in.—  (V . 81, p. 1848 .)

GENESEE & WYOMING RR.— R etsof, N . Y . ,  to  Pittsburgh & Lehigh 
J e t., 11 miles; R etsof Jet. to  G relgville, 4 m .; branch, 2 m .; tota l, 16 m iles. 
S tock , $500,000; par o f shares, $100. D ividends from  O ct. 1899 to 1902 
Inch, 5%  yearly : 1903, 8 % ; 1904, 8 % ; 1905 to Apr. 1909, 4 %  yearly  (Scotl
a n d . \ ear 1908-09, gross, $91,859; net, $37,998; other Incom e, $35,000; 
charges, $28,398. Pres., E . L . Fuller, Scranton , Pa.; T reas., M ortim er B. 
Fuller; S ec., II. I). Fuller, 2 R ector  S t., N . Y .— (V . 76 p . 1248.)

GRAND RAPIDS & NORTHWESTERN RR.— T o extend from  Grand 
R apid s, M ich ., to  L u din gton , 95 m iles. S tock , com m on . $2,500,000; 
pref., 6 %  cum  , $500,000; par, $100 O f the bonds ($5,000,000 author- 
Izctl issu e), $ 1 ,000,000 is lescrved  for  extensions and im provem ents. 
V . 86 , p . 1529. President, Marshall F . Butters; Treas., Geo* N Stravs- 
S ec., Samuel T a p llil. O ffice, Ludin gton , M ich .— (V . 80, p .  I529d  ’

GREENWICH & JOHNSONVILLE RR.— Owns from  Schuylervlllc N Y 
to Johnsonvllle, N. Y .,  21 m .; Salem branch, G reenwich northeast to R cx - 
lelgh, 10 m ., com pleted In 1908. S tock , $225,000, o f which the Del & 
H udson C o. ow ns $175,000, acquired In 1906. V . 84, p. 626. B onds, see 
table above . Of the consol. 5s ($1,000,000 authorized Issue), $400,000 
are Issuable on the Salem branch, extending from  G reenw ich to  a con 
nection w ith the D. & H ., $500,000 are reserved to retire the 1st 4s and 
$100,000 for future purposes. V. 86 , p . 1224. For year ending June 30 
1900, gross, $111,821; net, $55,893. In 1907-08, gross, $100,524; net, $39 ,
696: Int. and taxes, $18,793; d lv . (4 % ) ,  $9,000; b a l., sur., $11,903. Pres.,
I. C. B landy. O ffice, G reenwich, N . Y .—  (V . 86 , p. 1224.)

GULF & INTER-STATE RY. OF TEXAS.— Port B olivar, on G alveston 
Bay to B eaum ont, T e x ., 70 miles. V. 78, p . 1167. S tock , $71,000. Bonds, 
$1,029,600 1st 5s authorized; outstanding, $829,000, issued In 1895. For 
year ending June 30 1909, gross, $162,267. against $96,945 In 1907-08; op . 
d e f ., $143,352, against d e f., $195,740. Pres., I,. P. Featherstone; V .-P .,  
Clias. H . M oore; S ec., G eo. S ca ly .—  (V . 84, p. 1366.)

HOOSAC TUNNEL & WILMINGTON RR.— N A R R O W  G A U G E .—  
H oosac Tunnel, M ass., to W ilm ington , V t ., 25 miles. S tock , $250,000; par, 
$100. D ividends: In 1903, 2 % ; year 1905-06, 3 % ; none since. Earnings 
for  1908-09, gross, $71,448; net, $25,308; bond  Int., $12,050; taxes, $1,845; 
bal., sur., $11,413. Pres., John P. K ellas, M alone, N . Y .— (V . 79, p. 903.)

.HOUSTON & BRAZOS VALLEY RR.— Owns A nchor to  V elasco, T exas, 
20 miles, l o  be extended from  A n ch or, abou t 100 m iles, w ith  branch to 
H ouston , 20 miles. Controlled by  B . F . Y oakum  of S t. Louis & San F'ran- 
r !w<°,‘ no,! and associates. S tock . $120,000. Bonds, $200,000 1st 30-year 
os ($1,000 e a ch ), due July  1 1937, In t .J .& J .; M ercantile T r. C o., St. Louis, 
trustee. For year 1907-08, gross, $23,900; net, $831.— (V . 85, p . 793.)

authorized, $3,000,000, all outstanding; par, $100
First lien 6 %  notes, $500,000 (C om m onw ealth  T r. C o., P ittsburgh , trus

tee), secured b y  12 o %  In first m tge. 5s (part o f  an authorized Issue o f $3 ,
000 ,000) , m ature $100,000 M ay 1 In 1912, $150,000 In 1913 and $250,000 In 
1914. V. 89, p. 778, 91J. I r e s .,  W . S. K uhn; S ec., J . H . S im pson .—  
(V . 89, p. 778, 919.)

IN T E R O C E A N IC  R Y . OF M E X IC O , L T D .— Vera Cruz to M exico C ity, 
M ex., 342 miles; Los R eyes to  Puente de Ixtla , 123 miles; Los Arcos to 
Cuautla, 102 m .; 3 branches, 30 m .; M exican Eastern R y . (V . 73, p. 1263), 
130 miles; total, 736 miles.

In July  1909 the lease was being arranged o f  the M exican Southern, e x 
tending from  Puebla to  T ccom avaca , 139 miles, and T ecom avaca  to  O axaca, 
89 miles, also ow ning T ehuacan-E speranza T ram w ay, 32 miles, and 3 short 
lines, from  Jan. 1910 fo r  the term of Its concessions, the rental to  provide 
4%  d ividends on the £685,015 debenture stock  and div idends on the £ 1 .
000,000 com m on  stock  ranging from  3 H %  In 1910 to 5 H %  in 1917 and

a 'A%i thereafter, and also a yearly sinking fund from  Jan. 1 1918 sufficient 
to  redeem  the ordinary stock  at expiration  o f concessions. Its £1,000,000 
ord inary and £685,045 deben . stock  to  be guaranteed. V . 89, p . 225, 286 . 
„„K a t. R ys. o f  M exico (which see) ow ns £1,038,400 o f the 2d debentures, 
£907,500 ord inary and £102,000 cum ulative pref. stock .
. I n  D ec. 1907 It was proposed to standard-gauge the line and provide for  

B debenture stocks and M ex. East. R y . debs. V . 85, p . 1646; V . 86, p. 52. 
_  S E C U R IT IE S .— O rdinary shares, £1,700,000: par, £10. In  O ct. 1908 

the £1,000,000 7 %  cum . pref. shares w ere allotted  140%  
(£1,400,000) In new  first 5 %  non -cu m . pref. shares and par In 4 %  2d pref. 
shares In discharge of d iv idends to  June 30 1907. V . 87, p . 1160. The 
. *1° £400,000 5 %  prior lien debentures w ere called June 1 1909 and £450,000 
4 %  debenture stock  sold. V . 87, p . 1531, 1605.
, „ P , I Y JD E N D S -— ° n " B ”  debenture stock , from  earnings o f 1903-04, 6 % ; 
1904-Oa, 4 A % !  1905-06, 1906-07 and 1907-08, 7 % . Old pref. shares re
ceived 2 %  from  earnings o f 1905-06, 3 H %  from  those o f 1907. On 1st 
p re f., 4 A %  paid D ec. 12 1908.

E A R N IN G S .— 2 m os.,J 1908-09.......... G ross, $1,112,121 ; n et, $354,117
Au(r‘ 3 1 - 11907-08---------Gross, 1 ,058,357; net, 310,436

R E P O R T  fo r  1907-08 in V . 87, p . 1531.
10 „0 n.  Gross. N et. N et in  Z.
1 9 0 8 -0 9 ......................... .. (M ex.) $6,718,728 (M ex.) $2,298,872 ____ __
!907 -08  . . .  -------------- (M ex.) 7 ,701,105 (M ex.) 2,305,448 £235,402

T ota l net Incom e, £236,878; charges and Int. on  d eb . stock , £119,745; 
d lv . on  B d eb . stock  (7 % ) ,  £32,862; d lv . on  pref. shares (4 A % ) , £45,000; 
reserve fund  prior lien debentures, £20,000; ba l., sur., £19,271. N . Y . 
o ffice , 60 W all S t .— (V . 87, p. 1160, 1531. 1605; V . 89, p . 225, 286.)
™ i N A S C IT  Y B E  L T  R Y .— F rom  Clark ’s Jet. to  V alley  o f  Blue R iver, 10 
m l e s - ^ In  O ct. 1908 the .Kan. C ity  T erm . R y . (w hich see) contracted  to  ac- 

. th e .e,nPorS I ™ 0,0.00 outstanding stock  (par $100; auth . issue $2,500,
000) for  $3,320,000 , v iz .: $2,500,000 bond s, $550,000 stock  and $170,000 
tY ,P!UiSa i L 83, p ' X,- „8,5 ’ P- 405; V . 87, p. 1011. F or year ending June 30 1908, gross, $449,745; net, $199,754; in t., taxes, & c., $232,586; 
ba l., d e f., $32,832. Pres., H . L . H arm on .— (V . 85, p . 405; V . 87, p . 1011.)

K E N T U C K Y  & T E N N E S S E E  R Y .— P rojected  from  Stearns, K y .,  w est
erly and southw esterly into Tennessee, abou t 60 m iles, o f  w hich  11 miles 
com pleted and 10 under construction  O ct. 1907. S tock , $25,000 B onds 
(see table) cover road, 38,697 acres o f tim bered lands In Tennessee, tim ber 
and coal rights on  about 23,000 acres in K en tu ck y , coal m ines, e lectric-light 
plant, &c T h ey are uncond itionally  guaranteed, prln. and In t., b y  the 
Stearns Salt & Lum ber Co. and Justus S. Stearns, o f  L u din gton , Mich. , and 
m ature Sept. 1 1910-12, $30,000 annually; 1913-17, $40,000; 1918-’ 3 $50 -
000; b u t  a r c  s u b j e c t  t o  c a l l  o n  a n y  i n t e r e s t  d a y  a t  1 0 5 .  V .  8 1 ,  p  974 l i o o ’
interest d a y  at 105. V . 81, p . 974, 1100. F or year ending June 30 1909-, 
gross, $70,704, against $67,918; in 1907-08: net, $16,009, against op . d e f ..  
$2,758 In 1907-08. Pres., J . S . Stearns.— (V . 81, p . 975, 1100.)

K IN G S T O N  & P E M B R O K E  R Y .— Owns from  K ingston , O n t., C an ., to  
R enfrew  on  the Canadian Pacific, 104 miles; branches, 9 m iles. R eorgan
ized in 1899 per plan In V . 67, p . 274. S tock , $1,000,000 first pref. 5 %  
n on -cu m ., $150,000 2d pref. 3 %  and $2,500,000 com m on . T h e  Canadian 
Pacific ow ned on  June 30 1909 $1,130,350 pref. and $1,889,175 com m on 
stock . V . 77, p. 636, 1221. First d iv idend on  first p re f., 1 % , paid April 2 
1901; none later reported. Y ear ending June 30 1908, gross, $217,423; 
net, $48,101; other Incom e, $640; int. on  bond s, $17,160; ba l., sur., $31,581. 
—  (V . 73, p . 1160.)

L A N C A S T E R  O X F O R D  &  S O U T H E R N  R R .— O xford , P a ., to  Susque
hanna, 20 miles, was rebuilt late In 1905. S tock , $200,000; par, $100. 
B on ds, see table. Year ending June 30 1908, gross, $31,557; net. $11,465; 
Int., taxes, & c., $11,099; ba l., sur., $366. P res., W . M. Franklin; T reas.,
J . W . Bausman; S ec., J. B .L o n g . O ffice, Lancaster, P a .— (V . 81, p .1665.)

M A N IS T E E  & G R A N D  R A P ID S  R R .— M.anlstee to  M arlon, M ich ., 
73 m .; Filer C ity  to  Sands, 2 m . S tock  a u th ., $1,000,000; ou t .. $450,000; 
par o f shares, $100. Bonds outstanding last accou n ts, $265,000. F or 
year ending June 30 1908, gross. $79,693: def. under oper. e x p ., $6 ,505; 
total dedu ctions, $33,345; b a l., d e f., $39,850. Pres., J . C rocker. C h icago,
111., Treas.. B . C . Sam m ons. O ffice , M anistee, M ich .— (V . 79. p . 1642.)

M A N ITO U  & P IK E 'S  P E A K  R Y .— M anltou, C ol., to  sum m it o f P ik e ’ s 
Peak, 8.9 m iles, standard gauge. O perated from  April to  N ovem ber, 
yearly . S tock , $500,000; par o f shares, $100. In O ct. 1909 $500,000 20- 
year 5s were issued to replace old  m aturing b on d s. F or year ending N ov . 30
1908, gross, $103,273; net, $53,853; other Incom e, $8,980; int. on bonds, 
$25,000; taxes, $2,656; ba l., sur., $35,177. P res., C . W . Sells. O ffice. 
M anltou , C ol.—  (V . 89, p . 847.)

M A R S H A L L  & E A S T  T E X A S  R Y .—-Marshall, T e x .,  on  T exas & P acific , 
to  W lnnsboro, on  the M. K . & T . ,  72 A  miles.

Stockholders voted  M ay 15 1909 to  Increase the stock  from  $75,000 to  not 
exceeding $250,000, and authorized an extension  south  to N ew ton . 125 m ., 
o f w hich 42 miles in progress in March 1909. V . 88, p. 748, 1500.

Controlled b y  Interests represented by  St. Louis U nion  T rust C o. Suc- 
essor to  Texas Southern R y .,  foreclosed Aug. 4 1908. V . 87, p. 416, 481 . 
S tock , $75,000. N o bonds Issued to  Jan. 1909. Year end . June 30, 1909, 
gross, $100,636; def. under oper. e x p .,  $8,033. Pres., A lbert T . Perkins, 
St. Lou is, M o .; V .-P . and S ec., Osce G oodw in , D allas, T e x .; T reas., N . A . 
M cM illan.— (V . 87, p. 544, 677; V . 88, p . 748, 1500.)

M A R Y L A N D  D E L A W A R E  & V IR G IN IA  R Y .— O perates L ove P t ., M d., 
to  Lewes, D el., 73 miles; Q ueenstow n Jet. to  Centerville, M d., 5 m .; to ta l, 
78 m ., and Lewes to  Ileh oboth , 5 m .# is trackage over D el. M. & V lr. Also 
ow ns 14 steamers running betw een B altim ore, W ash ington , points on the 
P otom ac R iver, the R appahannock  R iver, P atu xent R iver and N orfolk .

Stock , $3,000,000, of w hich one-half each o f  com m on  and 4 %  non -cu m . 
pref.; par of shares, $50 each; 4 %  certs, of indebtedness, due D ec. 5 1909,
1909, $80,000. Penn. R R . and Its subsidiaries ow n all the com m on and 
abou t $300,000 pref. stock , the latter being held In votin g  trust expiring 
Jan. 1911, John F. W illiam s, D ouglas FI. G ordon and John S. G lttings 
being the votin g  trustees. Balt. Ches. & A tlantic ow ns a m a jority  of stock  
and guarantees bonds. In 1908, gross, $743,570; net, $71,211; other In
com e, $1,910; charges, $105,378; b a l., d e f ., $32 ,257 .— (V . 89, p. 593.)

M O R E L IA  & T A C A M B A R O  R Y .—See Issue o f Ju ly  1909.
M U S K E G O N  G R A N D  R A P ID S  & IN D IA N A  R R .— Owns road . Grand 

R apids to  M uskegon, M ich., 37 m .; trackage, G . R . & Ind . at Grand R apids, 
3 m iles. O perated b y  G. R . & Ind . R R .,  w hich was foreclosed In 1896; 
consideration , net earnings. S tock  authorized, $350,000; par, $100; Issued, 
$1,000. Coupon o f Jan. 1909 paid  In O ct. 1909. Flarns. fo r  year ending 
D ec. 31 1908, gross, $171,267; net over taxes, $51,383; Int. on bonds, & c., 
$39,581; ba l., sur., $11.802.—  (V . 88, p. 1373; V . 89, p. 919.)
,  N IA G A R A  JU N C T IO N  R Y .— A term inal and sw itching road extending 
from  Niagara Falls, N . Y . ,  to  P letcher’s Corners, N . Y . ,  5.15 miles: fa ctory  
sidings, 8.74 m . S tock , $160,000 coin , and $140,000 8 %  cu m . p re f.; all o f  
com . and all the outstanding pref. being ow ned b y  Niagara Falls Pow er 
Co. Calendar year 1908, gross, $42,090; net, $18,624; other Inc., 51,179; 
in t., taxes, & c.. $12,488; ba l.. sur., $7,315. P res., D . O. Mills: V .-P .,  E d
w ard A. W Ickes; T reas.. W . P a xton  L ittle. O ffice, 15 Broad S t., N . Y .

NOR T H W E S T E R N  C O A L  R Y .— A llouez B ay, W isconsin , o t A llouez Jet., 
W is., 2.53 m iles, w ith coal w harf coverin g abou t 80 acres o f  land. V . 71, 
p . 698. Owifed b y  the P ittsburgh Coal C o., w hich guarantees the bonds, 
o f  which $220,000 are apportioned  to the railroad and $574,000 to the coal 
p roperty . See officia l statem ent, V . 71, p . 698. Capital stock  $1,000,000. 
F or year ending June 30 1907, gross, 525,324; net, $2,663; int. and taxes, 
$11,978; ba l., def. for year, $9 ,315.—  (V . 71, p. 698.)

P H IL A D E L P H IA  H A R R IS B U R G  & P IT T S B U R G H  R R .— H arrisburg, 
P a ., to  Shippensburg, on  the W estern M aryland R R .,  47.64 m .; 2d track , 
40.62 m .; 3d track , 4.87 in .; sidings and laterals, 10.88 in. Leased O ct 15 
1890 for  999 years at 5 %  on  stock , Int. on bonds, taxes and expenses to  
Ph lla. & R eading R R ., w hich b y  endorsem ent on each guar, the bon d s, prln. 
& Int. Lease assumed In 1896 b y  Phlla. & R ead . R y . S tock . $2,000,000 
(par $50), ow ned by  Reading C o ., o f w hich $1,995,000 . a long w ith $1,472,000 
of the bonds also ow ned b y  the R eadin g C o ., are deposited under Its general 
m ortgage o f 1897. M ortgage Is for  $2,000,000
^nR A « , MC ,J YMB L ^ C l^ -H , ^ LS  & N O R T H W E S T E R N  R Y — Owns R apid 4 t y ,«  3 . D ., to  M ystic, 35 m iles. In corporated  early in 1909 as successor 
o f Missouri R iver & N orthw estern purchased at receiver ’s sale b y  the old  
bondholders. V . 88, p. 1254. S tock  authorized, co m ., $450,000, all o u t
standing; pref. 5%  cum ., $250,000, o f w hich $233,000 pref. outstanding; 
par, $100. O f the 1st 30-year 5s (total $750,000 a u th or ized ), $350,000 
have been Issued: Colum bia Trust C o ., N ew  Y ork , trustee. P res., G eo. E . 
M acom ber, Augusta, M e.; V .-P ., A lbert E . O sborne, Erie, P a .; S ec ., Charles
E. H oy t, South N orw alk, Conn.

SA N TA  F E  L IB E R A L  & E N G L E W O O D  R R .— P rojected  from  Des 
M oines, N. M ., to  lvnglewood, K ans., and thence to  W ood w ard , O kla., ter
m inating at G uthrie and O klahom a C ity , O k la .. 321 m iles. See Santa Fe 
R a ton  <5c Des Moines and Santa Fe R a ton  & Eastern below . C om bined 
m ileage, 57 m iles. S tock , 58.000.000: bonds authorized . $8 ,000,000; ou t
standing, $1.101,500 . See V. 84. p. 221. £259 *1 jazJad A  - i
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Th e Canadian R iver R y .,  p rojected  trom  W ood w ard , O kla ., to Guthrie, 
and O klahom a C ity, 220 m iles, b y  the sam e Interests, ot w hich 5 m . graded.

Protective Committee for Securities of A ll A llied Com panies.— Charles H. 
Lee, Chairm an; R ob ert L aw rence, Sec.; Trust Co. o f A m erica, depositary. 
— (V . 89, p. 163, 349.)

SAN TA FE RA TO N  & DES M OIN ES R R .— P rojected  to  extend from  
C arisbrook , at a con n ection  w ith the Santa Fe R aton  & Eastern R R .,  4 m . 
trom  R a ton , N . M ., on the m ain line o f the A tch . T op . & S. Fe R y ., to  
Des M oines, N . M ., on the Col. & South . R y .,  41 miles; no road In opera
tion . Sec V. 88 , p. 884. S tock , $1 ,000,000; outstanding, $235,000.—  
(V . 88 , p . 625, 046; V . 89, p. 163.)

SA N TA FE RATON  & E A STERN  R R .— P rojected R a to n , N . M ., to 
Y an kee, N . M ., 12 m ., o f w hich 9 m . operated; branch from  Carisbrook to 
Sugarite, 4 m .; tota l, 16 m iles. See V . 88 , p . 884. S tock , $300,000; ou t
standing, $60,000. In June 1909 a bondholders ’ protective com m ittee 
(John W . F latten , Chairman; Calvert Brewer, 55 Cedar S t., Sec.; U . S. 
M tge. & T r. C o., N . Y .,  depositary) was form ed for  the S. F . R aton  & 
Eastern and Yankee Fuel C o., V . 88 , p . 1501.— (V . 89, p. 163, 066.)

SA V A N N A H  A U G U STA  & NORTH ERN  R Y .— T o  extend  from  Savan
nah, G a ., to  C hattanooga, T en n ., 380 m iles, w ith branch to Augusta, G a., 
40 m ilts. V . 84, p . 1553. In  M ay 1908 track  had been laid from  States
b oro , G a ., to  G arlield, 25 m ., and 34 m . additional graded. In  June 1909 
B ow dre Ph ln lzy  o f A tlanta, G a .,w a s  app oin ted  receiver on app lication  o. 
the m tge. trustee and to  satisfy a construction  claim  for $286,516. V . 88 , 
p. 1501, 1561; V . 89, p. 44, 164. S tock  au th ., co m ., $8,000,000 ; p re f., $3, 
000 ,000 . B onds ($11,000,000 a u th .) , see table above . Suit pending O ct.
1908, V . 87, p . 1089. Pres., W in . H . Lyn n , N ew  Y ork ; S ec ., H inton  B ooth , 
S tatesboro , G a .— (V . 85, p . 723; V. 87, p. 1089; V . 89, p. 44, 164.)

SOM ERSET R Y .— Owns road from  Oakland to KIneo Station , M e., and 
branch, 94 m iles. In April 1907 the Maine Central acquired control; V . 85, 
p. 922. Capital stock  Is $736,649: par, $100; 1st and ref. 4s of 1905 ($ 1 ,
500,000 auth . Issue) are a llrst lien on  the extension  from  Bingham  to  Moose- 
head Lake and equ ipm ent; o f the balance unissued, $420,000 are reserved 
to  retire the $397,500 old  bonds and $216,000 for  Im provem ents at 80%  of 
cost, but on ly  when net earnings are tw ice the Interest on the bonds then 
outstanding. V . 83, p. 97. In M ay 1907 $1,500,000 4 -year 5 %  notes, 
guar. prln. and lnt. by  the Maine Central, were sold . V . 84, p. 1183. For 
year 1908-09, tota l oper. revenue, $270,944; net, over taxes, $31,760; other 
Inc., $1,695; charges, $127,852; b a l., d e f., $94 ,520 .— (V . 89, p . 722.)

SOUTH D A K O T A  C E N T R A L  R Y .— Owns S ioux Falls, S. D ., to  W ater
tow n , 103 m ., com pleted  May 1908. S tock  authorized, $2 ,600,000; ou tst ’g , 
$2,030,600 . B onds, see table a b ov e . V . 84, p. 869; V . 86 , p. 98. F or year 
ending June 30 1908, gross, $116,364; net, $50,902; other Inc., $27,468; 
charges, $38,453: ba l., sur., $39,917. P res., P . F. Sherm an. O ffice, 
S ioux Falls, S. D .— (V . 84, p. 869; V . 87, p. 98.)

ST A N LE Y M E R R IL L  & P H IL L IP S  R R .— Stanley, W ls ., to  L yn ch , 39 
miles; branches and term inals, 13 m . S tock , $100,000; par, $100. F or 
year ending June 30 1908, gross, $123,040; net, $23,844; other Incom e, 
$1,346; charges, $27,663; b a l., d e f., $2,473. Bonds, $750,000 1st gold  
5s due N ov . 1 1935; outstanding, $500,000. V . 81, p. 1101. Pres., S . G. 
M oon; T reas., J . T . Barber, all of Eau Claire, W ls .— (V . 81, p. 1101.)

S T E P H E N V IL L E  NORTH & SOUTH T E X A S ? R R .— Owns Stephenvllle, 
T e x .,  to  H am ilton , 43 miles; com pleted  D ec. 1907. In  F eb . 1909 St. Louis 
parties purchased a half Interest. S tock , $43,300. Bonds (C om m on
w ealth Trust C o ., St. Lou is, trustee), V . 85, p. 1006, 1083. F ory ea ren d - 
lng June 30 1909, gross, $102,859; net, $45,342. Pres., B . C. Cage; Sec. 
and  T reas., W . S. W a tso n .— (V . 88 , p. 565.)

T E X A S  SH ORT LIN E R R .— Grand Saline, T e x .,  to  H oy t, 9 H  m. 
In  Jan . 1909 a syndicate acquired all the stock  and bonds and proposes to  
exten d  road . V . 87, p. 1605; V . 88 , p . 232. S tock , $10,000. B on ds, 
see table. N o plan for  new capitalization had been arranged In March
1909. Y ear ending June 30 1907, gross, $25,741. P res., John B. Christen
sen, C om m onw ealth Trust B ldg ., St. Louis, M o.— (V . 88 , p. 159, 232.)

T ID E W A T E R  & W E STE R N  R R — Owns B erm uda to  Farm vllle , V a ., 
89 m .; branches, 3 m . V . 81, p . 212. S tock  authorized, $500,000; ou t
standing, $300,000; par, $100. B onds (V irgin ia  Trust C o ., R ich m on d , V a ., 
trustee), see table on a preceding page.

E A R N IN G S .— 2 m os.,'1 1909.......................Gross, $13,041; net, $2,304
July 1 to  A ug. 3 1 . J1908____________ Gross, 11,671; net, 736

Y ear ending June 30 1009, gross, $74,362; net after taxes, $1,718; ln t. 
charge, $12,377 (o f w hich $377 pa id ); b a l., d e f., $10,659. In 1907-08, 
gross, $88,081: net, (lncl. “ other Incom e” , $6 ,479), $9,025. Pres., T . F. 
JeHress; Sec. and T reas., G . M. W ilson , iR Ichinond, V a .— (V . 85, p . 805.)

TO LE D O  SA G IN A W  & M U SK E G O N  R Y .— From  M uskegon, M ich ., to  
A sh ley, M ich ., 96 miles. The Grand Trunk o f  Canada owns the $1,600,000 
stock ; bonds have a tra ffic  guaranty . V . 71, p. 85; V . 72, p. 338.
Year ending . Gross. N et. Interest. Oth. Chgs. Deficit.

June 30 1 9 0 8 ...$ 1 3 5 ,8 7 7  op . def. $17,473 $83,100 $12,156 $112,729
—  (V . 71, p . 31, 85.)

TO M BIG BEE V A L L E Y  R R .— Silas, A la ., to  N anahubhad Landing, on 
the T om blgbee  R iver, 63 miles; extension under construction  trom  Silas 
north to  Butler, 25 miles. S tock  Is lim ited to  $10,000 per m ile, all com m on; 
$520,000 outstanding. O f the b on d s, $1,000,000 are Issuable at $5,000 per 
m ile and the rem aining $200,000 for equ ipm ent and term inals at $ 1,000 
per m ile after earnings are m ore than double those at the tim e o f the m aking 
o f  the m ortgage. In April 1906 $425,000 bonds had been sold . V. 82 
p . 806. For 12 m os. ending June 30 1909, gross, $81,320, against $62,158 
In 1907-08; net, $28,133, against $16,048. For 2 m os. ending A ug. 31 1909, 
gross, $12,621, against $10,057; In 1908; net. $4 ,160, against $3,454. 
P res., J . T . Cochrane; S ec., C. P . D uke, Fairfield, A la .— (V . 82, p . 806.)

T R A V E R S E  C IT Y  LE E L A N A U  & A1AN ISTIQUE R R .— O w ns H atchs 
to  N orth p ort, M ich ., 24 miles; trackage Traverse C ity to  H atchs, 6 miles; 
tota l, 30 m iles. A reorg. Sept. 19 1008. V. 86 , p. 975; V . 87, p. 814. 
Th e Grand Rapids & Indiana ow ned $75,000 o f the $278,000 bonds ot the 
old  com pan y . S tock  authorized , $278,000. N o bonds M ch. 1909. For 
year ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569; 
betterm ents, $3,490; b a l., d e f ., $5 ,742.— (V . 87, p . 814.)

T R A V E R S E  C IT Y  R R .— Owns road from  W alton  to  T raverse City, 
M ich ., 26 miles; opened In 1872. Leased In 1883 to Grand R apids & 
Indiana R R .,  bu t not Included In the reorganlzaton o f that com pan y  In 
1896. The Grand R apids & Indiana has acquired nearly all the $205,000 
stock  and all the $190,000 o f 5%  Incom e bonds: V . 78, p . 1448. For 
year ending D ec. 31 1908, gross, $38,679; net, $7,317: charges, $9,569, b e t
term ents, $3,490; ba l., d e f., $5 ,742.— (V . 87, p. 814.)

T R IN IT Y  & B R A Z O S V A L L E Y  R Y .— Owns Cleburne to  H ouston , T e x .,  
236 m . Teague to  W axah ach le, 67 m .; trackage rights, Cleburne to Fort 
W orth , T e x ., 28 miles; H ouston  to G alveston , 58 m ., and from  W axa
hachle to  Dallas, 31 m . T o ta l, operated 422 miles. V . 83, p. 695, 1172. 
The C olorado Southern and R ock  Island Co. each ow n half Interest In stock  
(the R o ck  Island ’s Interest being su b ject to  the lien o f the C olorado & South
ern m tges .), and the C olorado & Southern  R y . Co. and the Chicago R ock
I. & P ac. tty. C j . hav agre d to  adva n ce  to  the T rln . & Br. v a l. a n y  
necessary funds not otherw ise provided  for. The Chic. R . I . & P . R y . Co. 
has also agreed to  pay for, on  M ay 1 1935 (date o f m aturity  o f Col. & Sou. 
refunding anil extension  m tgef), one-half o f the 1 st m tge. bonds and other 
securities Of the T r. & B. V . R y . V . 80, p . 1423, 2622; V . 82, p . 930, 986.

Owns one-quarter Interest In H ouston  Belt & T erm . R y . and practically 
entire stock  o f G alveston Term . R y .

S tock , $600,000; par, $100. In Aug. 1905 m ade a new first m tge. to 
secure 30-year 6 %  bonds due 1935 at $30,000 per m ile, all to  be deposited 
as issued under Col. & South , refunding m ortgage; outstanding June 
1908, $8,760,000 . Certs, o f Indebtedness to  Col. & Southern June 30 
1908, $490,083, to  w hich was also due for construction  advances, $380,000. 
The 5 %  equipm ent bonds o f  1907, su b ject to  call at 101, m ature $25,000 
sem l-anually, and are guar. Jointly, p. & 1., b y  the Col. & Sou. and Chic. 
R . I & Pac. R y . V . 84, p . 509 .— (V . 86 , p . 287, 1161.)

UNION SP R IN G S & N ORTH ERN  R Y .— Owns U nion Springs to F ort 
D avis, A la ., 714 miles. Bonds are su b ject to  call since M ay 1 1906 at 
105: International Trust C o., o f  Baltim ore Is m tge trustee. V . 76, p. 753. 
Y ear ending June 30 1908, gross, $23,914; net, $5,889; charges, $5,855; 
b a l., su r., $34. Pres., W . M. B lount, U nion Spgs., A la .— (V . 76, p. 753.)

U TICA CLIN TON  & BIN G H A M TO N  R R .— Owns U tica , N . Y .,  to  
R andallv llle , N . Y . ,  31 miles. Leased during continuance o f charter 
and renew als thereof to  Delaware & H udson C om pn ay, w hich pays rental 
o f  $61,500 per annum . O perated b y  N . Y . O ntario & W estern . The 
street lines ow ned (10 miles) are leased to  U tica & M ohaw k V alley R y . 
for $15,000 per annum . Capital stock , $849,285 (par $100), dividends 
on $200,000 o f  w hich are guaranteed b y  D el. & H udson at 5 %  per annum ; 
balance, variable— 3 % %  1898 to  1909, ln cl.— (V . 88 , p. 232, 376.)

V E R A  CR U Z & ISTH M U S R R .— Owns from  C ordoba, on  the M exican 
R y ..  te Santa Lucretla , 203 m iles, on  the T eh uantepec N ational R y .,

b y  w hich connection  Is had w ith  Salina Cruz on  P acific  O cea n , 114 miles 
distant; also branch from  Tlerra B lanca to  Vera Cruz, on  the G ulf o f 
M exico, 62 m iles, form ing a through line from  the A tlan tic to  the P a cific  
O cean; to ta l, 265 m iles. R e -in corp orated  In Ju ly  1908 under the law s 
o f M exico; form erly  know n as Vera Cruz & P aclllc R y . V . 87, p . 39 , 
616. S tock , $1,000,000 com m on , all ow ned b y  M exican G overn m en t, 
w hich guarantees bonds, prln. and ln t ., b y  endorsem ent. V . 78, p . 1783, 
1963; V . 79, p. 1933, 1643.

B O N D S  are su b ject to  call a t 110 to  Ju ly  1 1924 and on  Ju ly  1 1924 
and thereafter a t par. Jo in tly  guarantees Vera Cruz te rm in a l C o. d eben 
tures. V . 8 7 ,p .3 9 .  For year end . D ec. 31 1907, gross earns. (M exican cur
rency) were $1,143,100; net, $95,261. . ,

Pres, and Gen. M gr., Th om as Milan, Vera Cruz, M ex .: Asst. Treas. and 
Asst. S ec.. L . S. Zim m erm an, B a ltim ore.— (V . 87, p. 39, 227.)

VIRGINIA-CAROLINA R Y.— A bingdon , V a .. to  V lrgln la -T cn ncssee 
State line, 17 m iles; Beaver Dam  R R .,  operated . State line to  Crandull, 
8 m iles; to ta l, 25 m iles. E x ten sion  proposed to  Jefferson, 21 m iles. S tock  
authorized , $1,000,000 ; outstan d in g , $400,000. B on ds, $180,000 first gold 
5s, due M ay 1 1950. Y ear ending June 30 1908, gross, $08,683; net, $41 ,
656; charges, $19,144; d iv idends, $2,000; b a l., su r., $20,512. 1 res. and
T rta  ... W . B .M lngea, A b in gdon , V a .; S ec., C. W .B o lc e .— (V . 86 , p . 1345.)

VIRGINIA & CAROLINA SOUTHERN R Y .— Owns from  L u m berton , 
N . C ., north  to  St. P aul, 15 m .; extension  proposed to  F ayetteville , N . C .,. 
19 m . S tock  a u th ., $40,000. B onds ($2 ,000,000 a u th .) , V . 86 , p . 1345. 
Pres., J . F. L . A rm fleld , F a yettev ille , N . C .— (V . 86 , p. 1345.)

VIRGINIA & SOUTHWESTERN R Y .— Owns from  Bristol, V a ., at a 
connection  w ith  the Southern R y . ,  northerly  via  A ppalachia to  coal fields 
around St. Charles, V a ., and southerly to  Iron mines at M ountain C ity , 
T en n ., w ith branches, a tota l o f  171 m iles. A 38-m ile cu t-o ff Is being co m 
pleted from  M occasin Gap to Persia, T en n ., w here connection  is again m ade 
w ith the Southern  R y .; leases R ogersville via  Persia to  Bull's ( la p , T en n ., 
from  Jan. 1 191 0; trackage, 37 m ilts; total mileage, 262 miles. In July 1908 
Southern R y . com pleted  purchase of the $2,000,000 stock , V. 87, p. 98. 1die 
V i Iron , Coal & Coke C o. guaran. the 1st M. bonds, p .& L ; V. 75, p. 348, 398 
736; V . 76, p. 273. Ot the first consol. 50-year 5s ($7,000,000 authorized 
Issue), dated  April 1 1908, $2,000,000 are reserved to retire the outstand-

$15,000 D ec. 1910 and $15,000 m onthly  from  April to  O ct. 1911.
Y ear ending June 30 1909, gross, $ l , 136,286; net, $362,632. In 1007-08, 

gross, $1 ,062,500 ; net, $242,874; other Inc., $74,940; charges, $180,356. 
—  (V . 8 8 , p . 159.)

W A B A S H  C H E S T E R  & W E S T E R N  R R .— Chester, 1 1 1 . , to M t. V ernon .
111., 65 m iles. S tock  $1,250,000 ; par, $100. Coupons due Ju ly  1894 
paid  July  1896; none paid since. Y ear ending June 30 1908, gross, $123 ,
244; net, $3,688; tota l dedu ction s, $40,903: b a l., d e f ., $37,215.

W A D L E Y  S O U T H E R N  R Y .— Collins, G a ., to  R ock ledge, 90 m iles. 
Allied w ith the Central o f G eorgia R y .,  w hich  ow ns all the $800,000 bonds, 
deposited  under Its short-term  notes. V . 83, p . 437; V . 85, p . 605. S tock , 
$600,000: par, $100. For year ending June 30 1909, gross, $88,173; n et. 
Incom e (lncl. $292 " o t h e r ” ) ,  $4,637; taxes and rentals, $8,076; b a l., tier. 
$3 ,439. Pres., H . P . Sm art, S a v a n n a h .— (V . 83. p. 975.)

W A R R E N  & C O R S I C A N A  P A C I F I C  R Y . — W arren to C am p w ood, T e x .,  
20 m iles. S tock , $100,000; par, $100. S . F . Carter and W . II. N orris, 
receivers. V . 80, p . 999; V . 87, p . 40. For year ending June 30 1907, 
gross, $48,221; net, $15,741; taxes, $193; ba l., sur., $ 1 5 ,24 8 .— (V . 87, p . 40.)

W A R R E N  R R . ,  N. J . — N ew  H am pton  Jet. to  D ela. B ridge, N . J ., 18.8 
m . Leased In p erp etu ity  to  D ela. L . & W . at 7 %  on stock  and Interest 
on  bonds. See fo rm  o f guaran ty , V . 72, p . 628.—  (V . 80, p . 999.)

WASHINGTON & VANDEMERE.— W ashington , N . C ., to V andcm erc 
on P a m lico  S o u n d , 40 m iles, com pleted  Jan . 1909. M ajority  of stock  
ow ned b y  the A tla n tic  Coast Line R R .,  which guarantees the bond s, prln . 
& lnt. Bonds are Issuable at $18,000 per m ile, Including $1,000 fo r  equ ip . 
V . 84, p 1249; form  o f gu aran ty ., V . 85, p. 347.

W A S H I N G T O N  C E N T R A L  R Y . — {See M aps N orthern P a cific .)—  Owns 
road , Cheney to  Coulee C ity , W ash ., 109 m iles; branch from  Coulee C ity 
to  A drian, 21 m iles: to ta l. 130 miles. R eorgan ization  In Jan . 1898. 
Leased In 1898 to  N orthern Pacific for  999 years at rental sufficient to  pay 
Interest on  50-year gold  4s, to  be Issued at $15,000 per m ile. (See V. 66 . 
p. 953.) N or. Pac. ow ns entire $1,000,000 s to ck .— (V . 67 , p . 691.)

W A S H I N G T O N  C O U N T Y  R Y . — O wns W ashington  J e t ., on  the Maine 
Central R R .,  northeasterly to  Calais, M e., 103 miles; branch to  E astport, 
16 m iles, and P rinceton , 20 m iles— tota l, 139 m iles. V . 77, p . 2340. 
The Maine Central owns the $2,500,000 stock  and guarantees the bond s, 
principal and interest, by  endorsem ent, but road Is operated Independently. 
Bonds are Issuable at $20,000 per m ile , being su b ject to  call a t par and 
ln t. Jan . 1 1924. F or  year en d . June 30 1909, total oper. revenue, $483,733; 
net over taxes, $114,413; other Incom e, $1,412; charges, $96,211; Im prove
m ents, $40,789; b a l., d e f., $21,175.'— (V . 87 , p. 679: V . 89. p . 722.)

W A S H I N G T O N  &  F R A N K L I N  R Y .— H agerstow n, M d., to  Q uinsonia, 
P a ., 14.37 miles; was built In 1898 and extended  from  Q uinsonia to  Zum - 
bro , 5 m . Leased to W estern M d. for  lnt. on  bonds and 5 %  on $150,000 
stock . R eadin g T r. C o. Is m tge. trustee.— V . 73, p. 392.

W E A T H E R F O R D  M I N E R A L  W E L L S  &  N O R T H W E S T E R N  R Y . —  
Owns W eatherford  v ia  Mineral W ells to  O ran, T e x ., 39 miles. S tock . 
$100,000. The Tevas & Pacific guarantees the bonds ($1,354,000 auth
orized Issue), principal and Interest, b y  endorsem ent. V . 75, p. 908, 1356. 
See form . V . 78, p . 344. F or year ending June 30 1908, gross, $148,494; 
net, $74,486; other Inc., $2,114; charges, $40,984; lm pr’ ts, $7,420: b a l., sur., 
$28,196. P res., G. J . G ould ; Sec. & T reas., J. W . B oo t .— (V . 78, p . 344.)

W E S T  V I R G I N I A  & P I T T S B U R G H  R R . — (See M a p  Halt. & O hio.)—  
C larksburg, W . V a ., to  R lch w ood , W . V a ., 120 m iles, w ith branch, 6 miles; 
also from  W eston , via  Buckhannon to  P ickens, 50 m iles; tota l, 176 m iles. 
Leased to reorganized B . & O . for 999 years from  S ept. 1 1899, per plan in 
V . 67, p . 1310, for 4 %  on  the m tge., all excep t $10,000 bonds being stam ped 
w ith  agreem ent reducing the Interest from  5 to 4 % ;  op tion  to  retire bonds at 
par expired Sept. 1 1904. V . 69 , p .  439, 646. C om ., $2,500,000 , and pref., 
$900,000, all deposited b y  B. & O . under Its ow n P itts . L . h .  & W . Va. 
System  m tge. M tge. covers road and equ ip , and 134,842 acres o f  tim ber, 
coal and m ineral lands In W est V irgin ia .— (V . 71, p. 810.)

W H I T E  P A S S  &  Y U K O N  R Y . — S e e  I s s u e  o f  J u l y  1 9 0 0 .

W I L M I N G T O N  & N O R T H E R N  R R . — (See M a p s Heading Sgstem .) —  
Owns W ilm ington , D el., to Highs J e t ., P a ., 72.14 miles; branches. 17 miles, 
total ow ned, 89.05 m . General m tge. bonds are reserved to  retire 1st m tge. 
at m aturity . The Reading Co. ow ns p ractica lly  the entire $1 ,o00,000 cap i
tal s tock , w hich Is deposited under Its coll trust m tge. 1 he road Is leased 
to  the Phila. & R ea d . R y . for 999 years from  Feb . 1 1900 for lnt. on bonds 
and 3 H %  d lv . on stock , payable quar. (Q .-F . 1 5 ).— (V . 80, p. 18o8.)

W I N O N A  B R I D G E  R A I L W A Y — O wns bridge betw een W inona, M inn., 
and B uffalo, W ls., 1.03 miles; opened  S ept. 1 1891. Leased for 30 years 
to  Ch icago B urlington & Q u in cy  and Green B ay & W estern , the form er, 
It was reported , acqu irin g abou t tw o-tldrds and the latter the balance o f 
$400,000 stock ; par $100. Year ending June 30 1908, net, $33,001; 
lnt. on  bond s, $19,200; taxes, $2,972; b a l., su r., $10 ,829 .— (V . 77, p . 2 5 2 .;

WISCONSIN & MICHIGAN RY.— Owns from  Q ulnnesec, M ich., to  Pesh- 
t lg o , W ls., 73 m iles; trackage. 8 m . In M ay 1904 logging rallw y Pem bina. 
W ls ., w esterly 42 m ., was purchased. V . 78, p. 2013. From  P eshtlgo cars 
arc taken b y  Lake M ichigan Car Ferry T ran sportation  C o. to  Chicago. 
S tock , $951,500: authorized June 1905 to be Increased to  $ 5 ,000 ,000 ; par, 
value, $100; current liabilities June 30 1908, $1,771,990 . Last c o u p o n o a  
1st m tge. bon d s paid was that m aturing Ju ly  1 1898. Y ear 1907- 08 , gross, 
$226,430; net, $43,165; other Inc., $10,412; ln t ., taxes, & c., $134,683; ba l., 
d e f., $81 ,106 . P res., J . P . H opkins, C h icago.— (V . 81, p . 842.)

W I S C O N S I N  A 1 I N N E S O T A  &  P A C I F I C  R R . — (.See M a p  Chicago G reat 
W estern .)— R ed W ing, M inn., to  M ankato, 95.7 miles; R ed  W ing to Osage* 
l a . ,  118.2 m .: branch to C lay Banks, 2.9 m .; W inona to S im pson , M inn.. 
54.2 m .: tota l, 271 m iles. S tock , $5,893,400 ; all ow ned b y  the Chicago 
G reat W estern R y .,  w hich com p an y  operates the road ns a part o f Its system  
under an agreem ent dated  April 1 1901, running for  100 years, prov id ing  
that all net earnings above  Interest on  bonds shall go to the G reat W estern , 
to  be held In trust fo r  paym ent o f  future cou pon s. This surplus on  June 3* 
1908 am ounted  to $499,239. V . 73, p . 566.

E A R N IN G S .— 12 m o s .,11908-09............... G ross, $688,560; net, $193,369
Ju ly  1 to  June 30. J1908......................G ross, 619,082; net, 154,461

I R E P O R T .— In 1907-08, gross, $619,083; net Incom e, $181,152; ln t, aa4 
taxes, $257,191; ba l., d e f ., $76 ,039 .— (V . 81. p. 213; V . 84 ,lp .I694 .)
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NEW YORK AND BROOKLYN BANKS.

Com panies.
Capital. Surplus & 

undivided 
profits b

D ividends.

Par Am ount. Period 1908. 1907. Latest.

New Y ork . $
100

$
300,000

$
316,800 Q — J 8 ____

%
Cct. '09 . 2

100 1,500,000 5,674,100 r A J 26 Z 5 lu ly  ’09. 13
100 5,000,000 5,220,000 \t A N 10 10 N ov .’09. 5

Battery Park 100 200,000 146,500 Beg bus N ov 1904 V. 80, p . 99
100 250,000 811,700 Q — F 12 12 A u g.'09 . 3
100 150.000 65,600 1 & D 50Z J’ne30’09. 10
100 200,000 211,200 Deg bus O ct 1907. V . 85, p.1121
100 200,000 116,300 Deg bus Sept 1907, V . 85, p . 5 /5

B ut. A D ro v . 25 300,000 148,000 I & J 6 6 July '09 . 3
100 200,000 154,400 q - j 3

6
3 O ct. ’09. 1 Yt

100 5,000,000 6,685,100 I & J n3 July '09 . 3
25 450,000 1,025,000 Q - J W16 w l6 O ct. '09 . 4w

too 200,000 188,200 9  J - -  - - - -
100 3,000,000 6,059,100 Bi-m o. 15 12 yi N o v .'09. 2Vi
100 2,550,000 1,508,600 Q - J r7 i 6 O ct. ’ 09. 1 H

City ............... 100 25,000.000 29,046,900 M A N 10 8 N o v .’09. 5
100 1/1.000,000 i/305,200 Q - J 8 6 O ct. ’09. 1 Yt
100 400,000 283,500 Q — J (725 018 O ct. '09 . 2 H
100 300,000 452,900 J A J 12 12 July ’09. 6
too 25.000.000 15,594,500 Q — J 8 8 O ct. ’09. 2
100 2,000,000 2,734,300 Q — F ____ ____ A u g.16 ’09. 2

Corn E x ch .a . 100 3,000,000 5,310,900 Q — F r20 14 N o v . ’09. 4
Cosm opoll’ n a 100

25
100,000
250,000

9,500
103,700 I & j 6 6 July ’09. 3

100 ClOO.OOO 37,400 Beg bus Sept 1907, V. 85, p . 696
F idelity a ___ 100 200,000 164,300 M *  N 6 ____ N ov. ’ 09. 3
F i f t h ............... 100 250,000 474,400 Q — J 12 19 O ct. ’09. 3
Fifth A ve a . . 100 100,000 2,055,500 Q —  J «>r,0 «250 O ct. '09 . 25
First ________ 100 10,000,000 19,023,900 Q —  J 29 32 O ct. '09 . 5
First Security 100 10,000,000 Q— J . 3 — O ct. ’09. 3
14th St a ____ 100 1,000,000 331,000 F & A 6 Vi 10 A u g .’09. 3

100 3,000,000 3,324,700 Q - J n o 7 O ct. ’09. 2
G allatin ........... 50 1,000,000 2,468,400 A & O 12 12 O ct. '09 . 6
G arfield.......... too 1,000,000 1,148,800 Q — M 12 20 Sep.30 ’09. 3

75 750,000 649,700 F & A 6 6 A u g .'09 . 3
100 200,000 886,100 J & J 20 18 July ’09. 10
100 200,000 1,040,400 M & N 20 20 N ov .’0912 J■id

Greenwich a . 100 500,000 779,700 Q — F 10 10 N o v .’09. 2M
100 3,000,000 10,922,200 Q — J 16 16 O ct. ’09. 4
100 200,000 112,900 Beg bus D ec 1907, V . 85, p.1436

Im p. A T ra d . 100 1,500,000 7,415,900 J A  J 20 20 July ’09. 10
100 200,000 In volu atary  1 iquld atlon V. 86, p.1137
100 500,000 113,000 5 13 M ay ’08. 5

Irv . N at. Ex. 100 2,000,000 1,441,400 Q — J 8 ____ O ct. ’09. 2
Jefferson a ___ 100 500,000 657,700 J & J 10 10 July '09 . 5

100 1,000,000 2,615,200 Q — J 25 20 O ct. ’09. 5
L in c o ln _____ 100 1 ,<>00,000 1,373,800 Q — F Oi) x ld A u g .’09. 2
M anhattan a . 50 2,050,000 4,088,400 J & J 14 14 July ’09. 6
Mkt. A F u lt . 100 1,000,000 1,671,500 Q — J 10 r l2 Y O ct. '09 . 3
Mechanics’ . . 100 3,000,000 3,767,300 Q —  J 12 r 14 O ct. ’09. 3
Mercantile 100 3,000,000 2,564,500 Q - J 2 n O ct.15 ’09.1 yi
Merch. E x ch - 50 600,000 532,000 J & J 6 6 July ’09. 3

50 2,000,000 1,642,100 J & J 7 7 July '09 . 3 H
Metropolis a . 100 1,000,000 2,006,900 Q — F 16 16 A u g .'09 . 4

100 2,000,000 1,395,200 Q — J 6 4 O ct. '0 9 . 2
100 250,000 283.800 Q — F 8 8 N o v .'09. 2M
100 200,000 322,300 J & J 8 8 July  '0 9 . 4
50 500,000 465,800 M A N 8 8 M ay '09 . 4

too 200,000 258,400 _______ ____ ____ UCt. '09. 2 yi
100 2,000,000 3,374,400 J & J 14 14 July '09 . 7
100 500,000 1,598,300 J & J 40 /50 July '09 . 20

Night A Daya 100 200,000 214,200 Beg bus May 7 ’ 06 V . 82. p.1016
19th W ard a . 100 300,000 436,300 d ’th ly 11 Mi 10 O ct.30 '09 1 H
N orthern a 
Paclflo a ____

100
50

700.000
500.000

229,100
898,900 Q — F 10 10 N o v .'0 9 . 2

P a r k ............... 100 3,000,000 9,750,200 Q — J 16 16 O ct. ’09. 4
People’ s a ___ 25 200,000 475,400 J & J 10 12 July ’09. 5
P h c n lx ______ 20 1.000,000 657,900 J & J 6 N one July ’09. 3
Plaza a ______ 100 100,000 410,600 J & J 20 20 July ’ 09. 10
Prod. E x . a . . 100 1,000,000 738,700 A & O 8 8 O ct. ’09. 4
1 ’ ibllc a ______ 1 0 100,000 105,400 (egan b uslnc ss An rll 22 1908
f ile  serve____ 100 ) l  ,2 0 0 ,00fl 608,600 J & J 6 6 July 15 ’09. 3
R oyal a _____ 10C 100,000 41,200 J & J 6 6 July ’09. 3
S eab oard____ 10C 1,000,000 1,765,300 J & J 6 6 July '09 . 5
Second _____ 10C 1 ,000,000 1,845,400 Q - J r l5 12 O ct. '09 . 3
S h erm a n ____ IOC 200,000 61,000 Beg bus N ov 1907 V. 85, p.1184
State . a _____ 10C 1.000,000 825,400 J & J 10 05 July ’09. 5
12th W ard a . toe 200,000 115,200 J & J 5 6 July ’09. 2

10C 1200,000 95,400 F & A 61 18 Aug. '09 . 3
10C 1.000,000 934,400 J A E 10 5 J ’n e 3 0 ’09. 5

U S E x a ____ too 10 0 ,ooc In volu itary Iquld atlon V. 86, p.1076
too 100.00C 243,100 Q — J ____ ____ O ct. ’09. 2
10C 20 0 ,00c 1 ,130 ,OOC J & J 12 12 July ’09. 6

Y orkvllle  a . . 100 100,000 456,000 J & J 16 14 J’ne 30 ’09.10

B rooklyn .
Borough a . 100 200,000 162,800 J & J 6 6 July  '0 7 . 3
Broadw ay a_ lot 200 ,00( 531 ,30( J A . 14 14 July ’09. 7
Brooklyn a . . 5< 300 ,OOC 111,00( J A . 7 July '07 . 3M
C i t y _________ 5( 300.000

100.000
593,800

48,600
J & , 14 14 July ’09. 7

Coney Isl’d a ___ Beg bus A u g l 0 ’ 09 V . 89, p . 387
First................. 101 300.000

100.000
560,000

50,200
58,300

Q —  J 
Q — J

16 O ct. '09 . 2
10C 2 2 Jan. ’08 2
10C 200,000 2 A u g.’08. 2 

O ct. ’ 09. 4M anufac’ rs’ . 30 252,000 787,600 Q — J 14 15M
Mechanics’ a 51 1,000,00( 927 ,70( J & , 12 12 July ’09. 6
M ontauk a . .  
Nassau ..........

IOC 100,001 67,30( _ ___ 2 July ’09. 2 
O ct. '09 . 310( 750,000 949,000 Q — J 12 12

North S lde .t 101 P200.00C 139,700 J A . pO 7 July ’09. 3
10( 200.00C 104,700 Beg but A ug 1908 V . 87, p . 454
10( 100,001 63,000 Q— J 6 3 O ct. ’09. 1 Y

200 ,00C 50,000 Beg bus M’ y  2 7 ’09 V . 88, p.l35C
10 C 10 0 ,ooc 18,100 Beg bus Dec 1905 V . 81, p.1766

• U n lon .a  . . 10 C 1,000,001 786 ,40C Resume d bus Incss A u g .17 1908
a State ban k, b Sept. 1 1900 for  national and Sept. 14 1900 fo r  State 

banks, c Capital to  be Increased to $200,000 and nam e changed to Security 
B ank. V. 8 7 , p. 1 2 1 3 ; V. 88, p . 135. U Includes 3 %  regular and 20%  ex 
tra . e Special d iv idends w ere paid as follow s: 125%  July 1 1909; 100%  
July  1 1908; 150%  July 1 1007. f  Capital increased from  $200,000 to 
$500,000; V . 84, p . 1217, and a special equalizing dividend o f  150%  d e 
clared to  holders o f  record July  15 1907. g D ividends In 1908 and 1007 
w ere on  o ld  capital o f  $100,000. h Paid in 1908, 8 %  in Feb . on  old capital 
($500,000) and 6 %  (2%  quarterly) on  new  capital ($1 ,000,000). i  F or
m erly the C onsolidated N ational Bank. N am e changed In March 1909 
and assets o f  O riental Bank purchased. Capital Increased from  $1,000,000. 
V . 88, p . 203, 345 , 4 8 1 ,6 0 3 . I Capital increased from  $100,000, a dividend 
o f 100%  being paid O ct. 1 1908, this to  a p p ly  as paym ent fo r  the new stock . 
V . 86, p . 788. n D ividend paid In 1907 Is on  the Increased capital, a 400%  
cash div idend having been paid D ec. 12 1906, this course being adop ted  as 
a means o f  increasing the capital from  $1,000,000 to $5,000,000; see V . 83, 
p . 1565, 1266, 1204. o In 1907 paid 50%  In Jan. on  capital as unchanged 
($100,000) and 5%  In July on  Increased cap ita l, the stockholders In A u g . 
1906 having ratified the proposition  to Increase the capital from  $100,000, 
the new capital to  be prov ided  b y  the declaration  o f  a 900%  dividend from  
surplus and u nd ivided  profits: see V . 84, p .  33; V . 83, p. 1147, 410, 246, 70. 
v  Capital Increased to $200,000, a stock  div idend o f  100%  being paid Sept. 1 
1908; V . 87, p . 454, 389; V . 86, p . 199. r Increase due to  change In d iv i
dend period, f E xtra 1%  each paid In F eb . and A u g . 1907. v Th e Me
chanics A T raders’ Bank o f  N . Y . was reorganized and nam e changed to 
the Union Bank o f  B rooklyn . See V . 87 , p . 454, 389, 322. w State tax  Is 
paid  b y  stockholders, which reduces the div idend to abou t 13%  per annum . 
x  A lso paid a dividend o f  66 2 -3%  from  surplus and undivided profits In 
Jan . 1907. V Capital Increased from  $500,000, a cash d ividend o f 100%  
being declared ou t o f  surplus to a p p ly  as paym ent tow ard new stock . V . 
69 , p . 140. k Payable In stock

NEW YORK AND BROOKLYN TRUST COMPANIES.

Com panies. Capital.

Surplus & 
undivided 

profits on_
Dividends paid in  1907 and 1908 

and also last dividend.

Par Am ount.
tUdtk€t tCll.
Sept 14 '09 P eriod . 1908. 1907. Last paid, %

N. Y . C ity .
A stor _______

$
100

$
1.250.000

$
804,100 Q— F N ov  ’0*. 2

Bankers’ ____ 100  o l . 000.000 2,073,200 Q — J 12 16 July ’09. 4o
B roadw ay . . 100 700.000 432,300 Q — F 

thly
. _ hZ N ov '0 9 . 1 H

O arnegle____ 100 1.500,000 1,029,700 8
(80

O ct '09.2-371
C e n tra l______ 100 p.D.000.000 15,608,400 Q — J (80 O ct ’09. 9
C o lu m b ia ___ 100 1 ,000,000 1,554,900 Q — M ____

1906.
Sept 30 ’09 . 2

Com m ercial . 100 500,000 295,100 Beg bus N ov
V . 74. p . 657Com ’ nw ealth . 100 250,000 368,800 Beg bus A pr 1 ’02

E m p ir e _____ 100 (71.000.000 1,125,000 J & J (77 6 July ’09. 4
E q u ita b le ___ 100 3,000,000 11,056,800 Q — M (18 (6 Sept 30 '09 . 5
Farm  .L .& T r. 25 1 ,000,000 6,472,800 Q _ F 40 40 N ov ’09. 10
F i d e l i t y ____ 100 750,000 921,600 J A D 3

12
July  ’09. 3

Fifth A venue 100 1 ,000,000 1,969.100 Q — M 12 Sept 3 0 ’09. 3 
July  ’09. 5F u lton _______ 100 500,000 850,400 J & J 10 612

G u a r .T r .N .Y . 100 2 ,000,000 8,591 ,500 Q — M 20 20 Sept 30 '09 . 5
G u a r d ia n ___ 100 500,000 513,500 Beg bus Aug 1902. V . 75 p . 422
H udson ____ 100 500,000 690,900 J & J ____ 3 July '09 . 3
Itallan-A m er. 100 500,000 53,200 J & J ____ 4 July  ’07. 2
K n lck erb ’k ’ r 100 e l , 200,000 1,562,500 J & J 55 July  '0 7 . 25
Law  .T . I . A T . 100 4,000,000 6,195,300 Q — J a i l 12 O ct '09 . 3
L in c o ln _____ 100 1 ,000,000 518,200 Q — M ____ 9 Sept '0 7 . 3
M anhattan . . 30 1 ,000,000 2,465,600 J A J 12 12 July '09 . 6
M ercantile . . 100 2 ,000,000 7,386,300 Q— J 145 1 1 $ Sept 3 0 ’09. 5
M etropolitan 100 2 ,000,000 8,153,000 Q — M 24 24 Sept 3 0 ’09. 6
M o r to n _____ 100 2 ,000,000 7,954,400 Q — M 20 20 Sept 3 0 ’09. 5
M ut. A lliance 100 d700,000 417,300 J & J d4 8 Jan ’08. id
N .Y .L f.I .A T r . 100 1 ,000,000 4,464,500 J & D f  45 C45 J ’ ne 10 ’09.20
New Y o r k ___ 100 3,000,000 10,836,000 O — M 32 32 Sept 30 ’09. 8
S ta n d a rd -- - 100 1 ,000,000 1,538,700 Q — M 10 10 Sept 3 0 ’09. 4
T itle  G u.& Tr. 100 4,375,000 9,625,900 g — M 16 16 Sept 30 ’09. 5 

O ct '09 . 2 ) iT r. C o. o f Am 100 2 ,000,000 6,446,200 Q —  J 2 40
U n io n _______ 100 1 ,000,000 8,294,900 O — J 50 50 O ct '09.12 H
U. S. M. & T r 100 2 ,000,000 4,599,600 Q — M 20 20 Sept 30 ’09. 6
U nited States 100 2 ,000,000 13,720,200 J & J 50 50 July  '09 . 25
Van N orden . 100 1 ,000,000 1,125,900 M’ thly CIO CIO Sept 30 '0 9 . 1 

O ct '09 . 3W ashington  - 100 500,000 1,314,400 Q — J m l4 m l4
W in d s o r ____

Brooklyn. 
B rook lyn ____

100 1 ,000,000 561,800 J A D 6 • J ’ne 30 '09 . 3

100 1 ,000,000 2,204,000 Q — J ’ 20 20 O ct '0 9 . 5
Citizens’ ____ 100 500,000 175,300 M & S ___ S e p t ’09. 2 J i 

Ju ly  ’09. 4F latbush ___ 100 300,000 264,000 J & J 8 8
F ra n k lin ____ 100 1,500,000 1,567,800 J & J 1 1  K 14 J ’ne 3 0 ’09. 4
H a m ilt o n ___ 100 500,000 959,200 Q — F 10 10 N ov ’09. 2 H
H o m e _______ 100 750,000 313,200 J & J ____ 4 July ’ 07. 2
K ings County 100 500,000 1,923,700 Q — F 12 12 N ov  ’09. 3 K
L. I. L . A T r. 100 1 ,000,000 2,183,200 Q— J 12 12 O ct ’09. >3
N a s s a u ........... 100 600,000 480,400 Q — F 8 N ov ’09. j 2
P eop le ’ s ____ 100 1 ,000,000 1,622,300 M’ thly. 12 12 N ov ’09. f  1
W illiam sburg 100 700,000 181,600 Q — J 1 8 O ct ’07. ’  2

a  D ecrease due to  change In d iv idend p eriod . 6 2%  extra  was paid In 
Jan. 1907. c E xtra  div idends of 2%  each  paid In D ec. 1907 and 1908; also 
25%  In stock  o f  the N ineteenth  W ard  Bank on  D ec. 31 1908. d S tock  d iv i
dend o f  40%  declared  from  surplus In S ept. 1908, Increasing capita l from  
$500,000. (V . 87 , p . 849, 655.) e Capital to  be Increased to $2,000,000 .
(V . 86, p . 1702.) f  E xtra  5%  paid In b oth  D ec. 1907 and 1908. g Capital 
Increased from  $500,000, a stock  div idend o f  50%  being declared  to  holders 
o f  record  N ov . 16 1908 In part paym en t therefor. (V . 87 , p . 911, 985.) 
h A  d ividend o f 3 %  was declared payable N ov . 6 1907 bu t rescinded; none 
declared since, ( Inclu din g 1903 and since, paid 20%  extra  In M ay each  
year, m aking 8 0 %  per annum . I U pon  abandonm ent o f m erger pla s, 
a ccum ulated  div idends paid as follow s: E qu itab le Trust C o ., 9 % ,  M ay 2 
1908; M ercantile Trust C o ., 3 0 % , M ay 5 1908. (V . 86. p . 1075.) m in -
cludes extra  d iv iden ds, 2%  each , paid Jan. 1907, July  1908 and July  1909. 
n  D eclared 8 %  for  1909, payable  In m onth ly  Installm ents, o  Capital to  be 
increased to $3,000,000 and a special cash div idend o f  $50 to  be pa id . (V . 89 , 
p . 81, 1 9 9 ,3 2 4 . p S tockholders In June 1909 ratified proposition  to  Increase 
cap ita l from  $1,000,000 to $3,000,000 , a special cash d iv idend o f $200 being 
declared  payable  June 15. See V . 88 , p . 1290, 1411.

N E W  Y O R K  A N D  B R O O K L Y N  F I R E  I N S U R A N C E  C O M P A N I E S .

Com panies.
Capital. N et surp. 

D ec. 31 
1908.

D ividends.

Par A m ount. 1908. 1907. 1906. Last paid %

C om m on w ea lth ___
$

100
$

500,000
$

901.577 10 10 10 Ju ly ’ 09. 6
C o n tin e n ta l_______ 100 1 ,000,000 10316750 45 45 45 July ’ 09 30
Em pire C ity _______ 100 200,000 160,763 8 7 6 Ju ly ’ 09. 4
F id e lity ____________ 100 1 ,000,000 1,579.670 6 ____ ____ J u ly ’09, 5
G erm an -A m erican . 100 1,500,000 5,467,354 30 30 30 July '09 15
G erm an-A lliance .  - 100 400,000 516,933 12 12 12 Ju ly ’09 6
G erm a n ia _________ 50 1 ,000,000 1,509,442 12 12 15 u ly ’09 7 H

15 150,000 N one None N one Jan ’ <>4. 3
H a n o v e r___________ 50 1 ,000,000 1,063.044 10 10 4 Ju ly '09 5
H o m e _____________ 100 3,000 000 9.882,822 20 20 20 July 09 12 K
N a s s a u ____________ 50 200,000 134.373 10 10 10 July  00. 6
N iagara____________ 50 750,000 1,569,456 20 20 10 July 09. 10
N orth R iv e r _______ 25 350,000 358.694 10 10 10 O ct ’09. 5
Peter C oop er_______ 20 150,000 100,559 6 10 10 Aug 08. 5
P h e n lx ____________ 50 1,500,000 1,010.453 20 20 20 O ct ’ 09. 5
S t u y v e s a n t _______ 100 400,000 236.976 N one 3 6 Jan 07. 3
U nited S tates______ 25 250,000 48,380 N one N one N on e Jan 0 4 . 3
W estch ester ----------- 10 300,000 1,113.946 30 30 30 A u g 09 l t
W illiam sburg C ity - 50 250,000 634,487 20 20 30 July 09 10

OAS COMPANIES—SEE ALSO MISCELLANEOUS

Com panies. P a r. Securities
afloat.

Interest
period.

D ividends and Interest.

1908. 1907. a D ate. %

cBlngh (N Y ) 1st M 5s. -
$

1,000
$

750,000 A & O 5 5 April 1 1938
G enM g5s$2,500,000op 1,000 91.000 A A O 5 ft O ct 1 1984

100 2,750,000 See V 82. p 394
P ref. cu m , $6,000,000 100 5,500,000 Q - J 0 5 O c t l  ’ 09. 1 H
C olum G as Is tM .g .,5 s 1.000 1.500,000 J A J 5 ft 1932

Con Gas (NJ) S tock  — 100 1 ,000.000 M ostly ow ne d by A m . L t .A  T r.
Cons M. 5s, g o ld ____ c 1 ,000 971.000 J A J ft ft Jan 1 1936
L Br L tg  1st M. 6s- - 1,000 15,000 J A J 6 6 Jan 15 1914

Indianapolis G a s ----------- 50 2 ,000,000 Q - J None N one JulyS. 1900 z
1st M. 5s. $ 7 ,500 ,000g 1.000 4,250,000 A A O 5 5 Oct 1 1952

d ja c k  (M ich) Gas Stock 50 250,000 Ow ed b y Mich L igh t Co.
1st M, 5s, g o ld - .......... 1 .000 310,000 A A O 5 5 April 1 1937

cM adison (W ls) G & E . . 100 400,000 Owned by  A mer Light A  T ra c
1st M, 6s, g o ld ---------- 1 ,000 400.000 A A O 6 6 April 1 1926
D eb, scrip , go ld , 6 % 25 A c 100,000 A A O  10 6 6 V 71, p . 392

M inneapolis G L , S tock 50 800,000 J A J 8 8 July  1909, 4
Consol M 6s, gold — 1,000 3.000.000 M A S 6 6 1910-1930
New M 5s.$10 .000 ,000 1 000 2.490.0  0 M A S 5 5 N o v  1 1930

M unicipal Gas (A lb ,N Y ) 100 2 ,000,000 Q — F 10 10 N o v '0 9 , 2 H
R och est ’ r Gas & E lectric — Se e "Street Rallwa y ”  Se ctlon
cSl Jos (M o) 1 st M. 5s . . 1,000 1 ,000,000 J A J 5 5 July 1 1937
cSt P (Minn) G L  Stock 100 2,500,000 Owned b y  A mer. Light A T rac.

1 st M, 6s, cu rren cy___ 1,000 650,000 J A J 6 6 July 1 1915
1,000 600,000 J A J 6 6 July 1 1918

Gen M. 5s. g o ld ----------- 1,000 3,439.000 M A S 5 5 Mch 1 1944
W ashington (DC) G L ._ 20 2.600,000 Q— F 10 10 N o v  ’ 09. 2H

R eg 6s, ext at 4 %  , e . . V ar. 600,000 J A J 4 4 1927-1929
Certs of Intlebt. 6 %  . . V ar. 2,600.000 J A D 6 6 June 1 1923
a This colum n show s last d lv . on stocus and m aturity  on bonds, e C on 

trolled b y  Anier. L t . A T r . b y  ow nership o f entire capital stock . The St. 
Paul Gas L t .C o . authorized Increase In capital t o $ 2 ,500,000: V. 82,p. $38. 
d Controlled b y  M ich. L t . Co which ow ns entire stock : V. 80 p . 654.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

January. February

Ala. Ot. Southern.
1906..................310 in.
1 >07..................310 m
1905 ...310 m.
1909..................310 m.

Vt.Yop.AS.Fe Syj 
1906(|8.444-9.290 m. 
l907ff9.2fi0-9.405 in. 
l90Sff9.405-9.794 m. 
1909ff9.792-9.889 m. 

Mlanllc Const L.
1906 _______ 4.333 ra.
1997.4,333-4.360 m. 
199S_4.360-4.407 m. 
1909.4,407-4,476 ill.

Baltimore & Ohio 
1906.4,027-4,030 m. 
1997.4.039-4,006 in. 
190S.4,006.3,992 m. 
1909:3,902-4,198 m. 

Buff Koch & Pitts.
1906 _538-568 m.
1907 .568 in.
1905 .568 m.
1909.................568 m.

Canadian Pacific. 
1906.8.776-9.055 m. 
1907.9.055-9.230 m. 
1908.9,230.9,426 m. 
1900.9,426-9,878 m.

Cent, of Georgia. 
1906.1.878-1,890 ra. 
1907.1.893-1,913 m 
PHIS.1,913-1,916 m.
1909............ 1,916 m.

Cent, of New Jer
1906 .668 m.
1907 .668 m.
1908 .668 m.
1909.068 to 667 m.
Chesapeake & Ohio. 

1906.1,708-1,827 m. 
1907.1.827-1,831 ra. 
1908-1,831 tol,895m ,
1909 1,895-1,933 m. 

Chicago & Alton
1906................970 m.
1907.. 970-1,004 ra.
1908. -U .005.998 m.
1909................ 998 in.

Chicago Ot West.
1906 .818 m.
1 907  .8 1 8  in .
' 9 0 S ................... 8 1 8  m .
1909................ 818 m.

Chic. Ind.A Louis.
1906 ..591 m.
1907 _591-599 m.
1908 _599-615 m.
1909 _615 m.

Chic. Mil. & St. P.
1906.6,912-7,043 m. 
1907.7.043-7,187 ra. 
1908.7.187.7,511 m.
1909 ----------7,511 m.

Chic. & Nor.VV cst.
1906. 7.412-7.453 m. 
1907-7,453-7,612 m. 
1908.7,613-7,632 m. 
1909.7,632-7,637 m.

Chic. St.P. M O .  
1906.1.686-1.712 m. 
1907.1,712-1,729 m.
1908 ---------- 1.729 m.
1909.1,729-1,738 m. 

Cln N O & Tex P—
1906 ..336 ra.
1907 ..336 m.
1908 ..336 m.
1909 ..336 m.

C C C & St L —
1906 ............ 1,982 m.
1907 .1,982 ra.
1908 ............ 1,982 ra.
1909. .1,982 m.

C0I0.& Southern—
1906*1,646-1,663 ra. 
1907*1,838-1,841 m. 
1908*1,841.1.951 m.
1909*______ 1.951 m.

Deny. & Klo Qr.—
1906 2.470-2,501 m.
1907 ..........2.501 m.
1908 2,501.2,516 m. 
1909.2.516-2,552 m.

Erie—
1906 ............2.151 m.
1907.2,151-2,169 m. 
1908.2,169-2,171 m. 
1909.2,171-2,230 m.

Qt. Nor. System— 
1906*6 224-6.289 m. 
!907afi,289-6,652 m. 
1908a6,652.6,89S m, 
1909a6,898-6,976 m. 

Hocking Val.—
1906 .346 m.
1907 .346 m.
1908 .346 ra.
1909 _346-350 m.

Illinois Central.—
1906.4.459-4,371 ra. 
1907.4,371-4,419 m. 
1908.4.419-4,593 m. 
1909.4,519-4,551 m.

Inter‘1 & flt.Nor— 
1006 ............ 1.159 rn.
1907 _1,159 m.
1908 ............ 1,159 m.
1909 .1,159 m.

Iowa Central—
1906 .558 m.
1907 .558 m.
1908 .558 ra.
1909 .558 m.

Louisv. & Nash.—
1906 4.117-4,298 m.
1907 4,298-4,349 m.
1908 4.349-4.386 m. 
1909.4,380-4,398 rn.

Mex. Internat‘ 1— 
1906e ...884-911  ra. 
1907e ...911 -918  m.
1 9 0 8 e ............918 ra.
1909e ............918 m.

Minn. & St. L.— 
1906............ ..799  ra.
1 9 0 7 .  .7 99  m
1908 .. 799-1.027 m.
1909 ............ 1,027 m.

328.021 
r3 12,670 

TM254.178 
*307,255

6,764,966 
r7,779,787 
*7.316.675 
*7,456,225

2.191,758
2.426,242

*2,023,464
*2,266.315

6,573,460
6.365.559*5.177.120

*5,363,455
708.672
673.258

*467,183
*501,786

4,422,690
4.205,527
4.498.560 
4.761,860

921,749
1.092,464
*877,107
*914,557

2,002.423 
2 065,170 
2,135,183 
2,031.887
2.225.816 
2,000,288

*1,884.762
*2.109,653

987,255 
rl,061c423 

*939,232 
*978,803

682.640
710.297

*600,642
*614,824

423 038 
430,897 

*336,422 
*359,955

4,335,358 
74.776,378 
*4.135.355 
*4,308,998

4,849,550
5.292.816 

*4,393,853 
*4,656,739

1,027,839
1,134,189
*956,872

*1,088,819
709,362

7591,012
*555,657
*662,813
1.864.052 
1.828,801 

*1,786,119 
*2,024,965

997.931
rl.174,554
*1,269,049
*1,265,683

1,586,451 
71,594,143 
*1,433 123 
*1,569,488

4,201,436
4,126,002
3,561,328
3,585,307

3,647,660
2,543.526

*3,071,135
2,904,323

537,755
522,139

*328,834
*399,523

4,516,438 
4.659,059 

f 4,619,840 
f 4,831,070

546,145 
8.32,711 

* 596,391 
*655,331

244,887
272.747

*257,611
*235,457

3,749,549
74,077,101
*3,299,869
*,3754,769

638,981
711,304
715.654
591,282
257,212
312.954

*2.80,932
*299,242

326,189 
r324,001 
*243.391 
*281,813

6,711.890 
77,4 26,660 
*6.752.552 
*7,215,792
2,172.973
2.308,539

*2,231,525
*2,391,265
5,802.508
5,939,293

*1,682,348
*4.955,671

613,844
582.817

*466,589
*470,760

4,224,452
4,268,206
4.129.044 
4,966,208

961,035
1,049.920
*921,768
*929,761
1.870,568
1,887.745
1,800,737
1,762,353
1,967 689 
1,931.139 

*1,575,574 
*1.874,035

867,479
7981,819
*883,537
*916,386

647,799
643,857

*551,957
*557.586

408,906
411,022

*317,370
*355.778

4,045.350
74,331.720
*3.937,988
*3,931,519
4,589,303
4,834.236

*4,078,222
*4,691,857

943.828
974,563

*894,542
*923,157

709,423
7654,735
*515,202
*595,700
1.743,632
1,821,250

*1,753,740
*1,884.704

895,272
71,026,742
*1,083,455
*1,168,986

1,405,981
71,485,440
*1,223.008
*1,340,473

3,035,419
3.750.045 
3,223,204 
3,748,370

331,069 
7314.978
*249,583
*285,050

April.

305,223
7332.552
*250,941
*283,740

939,538 746,879
78,433,704 78,494,308 
*7,401,519 *7,361.388 
*8,272,722 *8,006,009
2,415,469’ 2.159,402 
2,616,752 2,444,409 

*2,442,022 *2,260,534 
*2,764,069 *2,310,604

6,711,095 6,304,733 
6,493,208 7,107,670 

*5,310.040 *5,024,785 
*5,854,411 *5,701,925

o 296,486 
> 742,476

716,495 
668,613 

*614,513 *432,259
71546,031 *554,241

5,093,286 5,491,000 
6,132,910 6,391,561 
5.424.931 5,497.736 
6,518,763 6,384,038
1,047,781
1,147,185
*901,842

*1,010,380
2 ,101,100
2.075,931
1,790,611
2,311,421
2,140,559
2,250,793

*1,946,931
*2,249,643

996.081 
71,012.497 
*1,054,180 
*1,060,120

701,205
780,595

*654,472
*713,510

454,307
502,636

*399,932
*441,159

4,537,679 
75.035,811 
*4,777,616 
*5,004,982

5,067,306
5.706,104

*4,935,619
*5.408,063

1,012,176
1,147,276

*1,042,033
*1,148.191

786,447
7646,512
*603,714
*056,139
1,908.854
2,014.521

*1,883,242
*2,186,121

938,363 
71,108,595 
*1,055,405 
*1,170,373

1.482,707
71,672,631
*1,310,319
*1,670,302
4.184,061
4,560,961
3.768.160
4,388,045

861,120
924,299

*736,527
*791,265
1,306,867
2,335,095
2,271,591
2,228,572
2.005.871
2,209,021

*1,718,852
*2,183,233

771,398
7986,066

*835,091
*947,340

687,689
719,567

*623,779
*592,526

492,054
512,698

*404,780
*464,423

4,343,801
74,995,664
*4,224.629
*4,533,295
5,148,018
5,410,595

*4,408,279
*4,942,763

956,842
1,133,144
*934,771

*1,073.751
707.458

7706.772
*613,381
*682,238
1.816,526
2,158,884

*1,708,658
712,109,205

882,777 
71,034,666 

*989,142 
*1,096,856

1,556,181
71,696,069
*1.432,772
*1,723,952
3,517,202
4,671,405
3,639,733
4,013,465

3.188.259 4,066,470 4.172.957 
2.650,873 4.440,155 4.923,598 

»2,811,949 73,218,370 s3,483.501 
3,267,048 3,994,086 3,761,195

533,510
498,594

*348,912
*351,929

4.366,911 
4,428,661 

(4,389,470 
(4,547,457

469.742 
695,261 

* 503,390 
*622,826
213,049
248,531

*218,129
*223,837

3.432.952
73,696,996
*3.253,872
*3.518,846

561,237
425,455

*146,480
*412,220

4,640,563 
5,070,630 

(4,667,455 
14.948,472

519.098
673,422

*524,990
*630,284

275,159
256,353

*259,060
*304,445

3,712.381
74,317,156
*3,548,766
*3.907,398

623.040 714.650
675,291 763,623
587.560 657,322
570,662. 602,507
237,995’ 298.613
254.0131 332,562

*2.52,517 *306,9.80
*258,632 *374,439

385,145
613,233

*246,595
*391,277

4,23.3,912
4,741,280

13,995,718
14,391,602

496,824'
678,890

*496,062
*653,759

229,786
247,306

*225,405
*245,694

May

315,943
7.302,693
*253,306
*294,402

317,083
7345.182
*293,197
*293,382

7,041,206 6,728,087 
78,505,918 77,950.058 
*6,715,415 *6.330,618 
*8,050,275 *8,102,501

2,250,905 2,152,908 
2,272,677 2,097,104 

*1,950,338 *1,928,966 
*2,152,584 *2,033,018
6,817,033 6.572,814 
7,370,849. 7.190,085 

*5,092,4941 5,436,251 
*5,931,060 *6,212,081

July. August. September October. November December

387,553
863,858

*464,166
*644,357

5,579.003
6,937,135
5.392.570
6,420,640

875,087
955,735

*719,041
*780,809
1,850,203
2,464,508
2,280,166
2,000,890
2,196.342
2,390,938

*1,817.629
*2,393,639

822,121
7961.177
*852,895
*965,953

720 365 
722,264 

*542,407 
*604,884

510,841
521,415

*389,169
*458,784

4,310,243
74,926,565
*4,127,133
*4,566,233
5.098,450
5,823,054

*4,459,136
*5,274,382

954.687
1.055,205
*900,938

*1,011,254
758.023 

7821,124 
*590,484 
*668,317
1,989,663
2,292,469

*1,762,020
*2,130,102

938,458 
r l, 126,751 

*966,969 
*1,144,591

1,702,482
71,822,900
*1,470,890
*1,726,852
4,102,434
4,866,662
3,851,252
4,299,728
4,381.023
5,639,542

*3,642,214
4.128,042

468,455
669,337

*303,603
*396,278

4,258,971 
4,862,105 

14,050,015 
( 4,665,394

528.024 
680,308

*474,736 
*  616,303

229.462
255,910

*201,589
*227,301

491.190
882,458

2/524,334
2/722,423

5,477,351
6,817,712
5.555,835
6,550,153

849.259
785,929

*811,801
2/749,605

2.368,576
2,613,884
2,086,829

*1,855,131

2,196,555
2.430.680

*1,923,424
*2,417,593

911.557
71,050,761

*957,123
*964,566
a713,311
*718,330
*593,212
*643,092

498.956
502,232

*428,959
*172,239

4.773.7.33
rl.879,132
*4.391,265
*4,984.635

5,797,223
6,134,472

*4,809,519
*5,671,537

1.084.170
1,148,448
*932,275

*1,143,738
751,677

7788,613
*597,111
*673,669

7318,762 7.335,
*361,987 *361,
*293,623 *304,
*279,875 *305,

76,670,818 77,261, 
*7.939,555 *7.988 
*6,985,400 *7,499 
1/7,730,596 *8,959,

1 918.703 1,829 
2,054,189 1,950, 

*1,742,338 *1,575, 
*1,863,040 *1,794,

6,544,846 7.181 
7,251,903 7,724,

*6,149,557 *6,825, 
*6,950,872 *7,502,

7.331,051
*345,552
*286,667
*326,783

,437 77,425,809 
,890 *8.077,118 
,685 *7,924,794 
,839 *8,732,775
,254' 1.958.388 
,997 2.059,24.3 
,574 *1,902,600
,562 .........
,010 7,077.897 
307 7.465,051
124 *6,668,412 
629 *7,767,836

7314,232 7.318,416 7310,221
*348,723 *323,637 *286.855
*314 478 *295,712 *319,865

78,486,477 77.951,272 77,956,994 
*8,572.456 *8,021,125 *8,140.482 
*8,255,622 *8,387,279 *8,147,895

560,092
7785,372
*65.3,572
2/796,585

5,967.968
7,008,274
6,292,881
7,140,030

953.936
*954.364
*931,262
2/872,938

2.214,501
2,54.3,656
2,156,724
2,196,010
1,027.910
2,390,152

*2,095,132
*2,410,007
rl ,038.087 

*999,408 
*1,057,036
*1,089,688

760,270
*714,212
*613,762
*639,471

507.156
499,134

*453.602
*487,232

4,814 088 
75,121.014 
*4,652,409
*5,210,457

5.510,909
5,964,448

*5,215,185
*5,896,270

1,028,540
*1,1.30,462

*998.487
*1,123,975

r739,588 
*770.935 
*63.3.181 
*662,013

743,622 746.724
7768,646 r771.003
*616,523 *626,939
*815,208 *843,790

2.039,791 2.143,304 
2,323,844 2,312,46.3 

*1,956,946 *2,088,956 
*2,172,925 *2,297,701

980,191 71,014,401 
71,160,268 *1,190,244 
*1,075,157 *1,240,368 
*1,131,562 *1,279,800

1,782.45.3 71,654,523 
71,940,936 *2,027,337 
*1,035,151 *1,684,824 
*1,924,305 *1,990.516

4.502,034 4,301,024 
4,913,951 4,937,838 
4,337,233 4,163,647 
4,197,865 4,279,549
4,073,832 5,023,951 
5,211,486 s5,610,608 
3,657,182 s4,450,494 
4,037,753 5,144,976

531,886 593,451
074,247 6.34,939

*448,621 *5.30,521
*469,018 *531,260
4.300,388 4.342.146 4.486.250 
4,882,894 (5,111,037 (5,280,578 

(4,360,933 (4,253,257 (4.662.619 
( 4,518,088 ( 4,569,344 (5,105,185

6.170,452
7.010,177
0,385,957
7,426,985

949,512
*905,871
*812,293
*867,74
2.443,068
2,557,130
2,159,942
2,297,931
2,201,092
2.667,359

*2,292,904
*2,642,595
71,128.9.38
*1,129,395
*1,150.976
*1,265,060

828.389
*776,972
*737,340
*768,962

557,419
556,509

*487,142
*531,300
5.178,555

15,221.252
5,339,460

*5,559,001
5,942,750
0,4.39,654

*5,770,644
*6,604,750

1,105,999
*1,190,037
*1,098,580
*1,220,018

r700,072
*705,221
*660.688
*661,114

2.365.287
2,471.386

*2,294,069
*2,620,031
r l,  100,083 
*1.114.736 
*1.269.880 
*1,372,058
rl .779,564 
*2, 120,202 
*1,764,400 
*2,046,674

4.514,077
5,08.3.317
4,338,692
4,559,734
4.999,095 

s5,720,082 
s4 ,460,472 

5,419,302
630,680
685,730

*015,314
*641,181

548,288
622,380

*555.485
*566,682

242,002
234.530

*221.595
*243,816

502.279
*571,622
*502,511
*572,030

234,825
245,611

*2.31,712
*252,739

3,542,044 3.8.39,512 3,049.881 3,70.3,522 r.3.967,325 r3 .818,131 
73,998,602 74,050,858 7.3,906,112 *4,120,037 *4,420.453 *4.189.277 
*3,271,226 *3,259,073 *3,425.651 *3,680,352 *3,649,740 *3.954.648 
*3,619,651 *3,647,894 *3,527,707 *3,865,980 *4,033,672 *4,171,060

614,210
*589,334
*580.458
*018,952

256,207
259,89.3

*265,675
*270,859

6,152.767
0.423,452
0,391.672

a8,149,000
973,490

*1,046,750
*1,014,608
*L,047,700

2.149,657
2.399.719
2,200.734

2,144.470
2,541.328

*2,308.999
*2,698,586
'1,100,91.
*1,148,722
*1,171,481
*1,100,966

843,087
*741,466
*789,718

546.461
539.760

*485,235
*504,059

5,467,803
75,532,991
*6,105,872

6,097,220
0,525.120

*6,537,827

1.279.338 
*1,280,271 
*1.283.901 
» 1 ,423,223

7700,181
*776,525
*651,989
*761,323

2,227.016
2,461,252
2,301,150

rl .092,969 
*1,269,727 
*1,282,582
al ,381,250
rl .783,340 
*2,059,320 
*1.977,293 
a2 ,104,900

4.441,679
4,738,989
4,411.295

2,212,313 2.259,375 2.427,709 
2.460,410 2,365.278 2.290,082 

*2,222,773 *2,247,222 *2,535,101

7.321,458 6.925,955 6,720.001 
7,790,677 6,998,553 5,654,653 

*6,594,939 *5,948,085 *6,012,241

815,394 752.748 634.516
7657,94 1 7754,54 6 r515,623
*721,198 *547,945 *560,123

6.946,605 6.2.84.583 5.992,098 
7,071,047 6.95.3,967 6.418,576 
7,381,970 7.303,303 6,955,874

1.085,750 1.059.676 1,101,875 
*1.245,025 *1,130,379 *1,012,537 
*1,133,205 *1.008,005 *1,079,373

2,189.890 2,193.802 2,229,742 
2,513,023 2,418,375 2,212,694 
2.187.712 2,238,919 2,135,883

2.147,033
2,777.100

*2,332,158

rl .212,601 
*1,275,883 
*1.204,467

917,252
*768,568
*843,860

542.202
532,715

*495,263

5,808.239
75,890,9.35
*6.346,803

6,565,388
7,040,662

*6,920,251

1,415,873
*1.355,563

1,403,449

r707.360
*807,095
*665,791

2,270,095
2.587.211
2,388,831

r l . 197.539 
*1,456,593 
*1,448.948

rl ,877,006 
*2,098.196 
*1,977,560

4.877,066
4,800.964
4,944.233

5.322.601 6,192.435 
s5,700,980 s6,684,333 
sS,861,777 0,338.208 

6,547,668
607,032
675,800

*048,110

4,047,543 
(5,405,906 
(4,830,208 
a5,014,564

776,515
*645,612
*725,633
*791,000

279,208
300,580

*282,802
a283,359

672.857 737,121 650.881 589.577
846,021 821,5491 838,432 708,530
599,542 620,162: 681,586 556,591
593,639 612,608 597,045 607 312
281.447 304,661
317.538 326,101

*270,063 *258,916
*302,348 *306,571

326,671
352,128

*288,267
*352,093

318,575: 
362,81 1 

*313,014 
*366,760

677.614
789,073
594,912
670,031
317.939
346,009

*340,783;
*375,729

602,280
658,935

*661.505

1.870,771
(5,725,342
(5,211,394

929,057
*687,000
*915,081

301.820
308.091

*258,583

r4,116,230 
*4.548.532 
*4,323.483

593,801
683,426
531,619

*583,591
331,672
373.922

*446.697
*506,651

715,991
753,079
583,318

316.134 
421,1 to 

*445,036

2,111.2.36 2.051,651 
2,458,019 2,142,139 

*2,118,133 *2,255,594

rl .048.258 
*1,052,378 
*1.030.842

791,613
*715,391
*685,151

487,877
417,260

*433,785

5,200,382
75,004,691
*5,129,361

5,903,70.3
5.574,1.38

*5,654.874

1,293,610
1.225.545
1,202,968

r678,76S
*702,161
*025,509

2,050,893
2.203,000
2,108,989

r l . 119.718 
*1,422,672 
*1,437,267

rl ,,850,375 
*1,853,373 
*1,836,889

4.630,235
4.294,239
4,298,643

1.107.517
*974,945

*1.078,414

7.39.279
*631,995
*710,692

460.852
345,147

*412,019

5,133.358 
r4,567.747 
*4,933,892

5,683.073
4,592,690

*5,234,346

1.314,978
1,022,382
1,150,351

7*600.868
*593,562
*644,940

2.169.739
1,967,658
2,305,476

71,187.452
*1,389,618
*1,409,608

71,709,75.3
*1,700,527
*1,717,789

4.194,520
3,771,283
4,022,330

5.142,301 .3,894.850 
SO,09.3.5.37 s4.586.223 

5.531.776 4.080,032

504,082
02.5,212

*560,601

4,630,897
(5.313,028
(5,074,164

920,991
*600,217
*834,642

351,208
*383,531

500,514
4.38.091

*442,118

4.976,390
(5,076,500
(5,211,186

834.9.31
*071,424
*794,427;

3.8S1.541
4,050,472
3,359,244

86,685,373
97,330,121
89,078,862

25.949,277
27,351,922
25,068,457

80.552.845
83,357,868
68,922,046

7.467,330
8,866,671
6,711,344

67,752,255
75,638,544
71,210,333

11,643,270
12.310.457
10,803,320

24.926.457
28,086,930
25.563,129

25.322,230
28,189,556
24.270,092

11,992.208
12,634.474
12,221,274

8,729,748
8,643,517
7,958,995

5,896,009
5,771,420
5,043,681

57.978,654
60,283,900
58.101,785

66,252,960
69,338,589
62,415.755

13,417,880
13,694,109
12,795,417

8,615,227
8,625,207
7,358,609

24,594,915
26,447,804
24,453,908

12.381,215
14,475,329
14,527,830

20,230 824 
22,130,826 
19,464,018

51.167,847
54.516,256
48,560,815

54,705.443
59,817,542
50,848,638

6,522.027
7,121,718

*5,581,214

54.277,180
60,563,931
55,310,259

276.579
253.047

*233,6,80
268,023
251,850

*262,635

r4 ,036.877 
*3.912.011 
*3,863,382

r4,053,262 
*3,358,314 
*3,978,009

651,754
701.050
561,121

687.800
724,581
546,980

315.651 319.101

7,752,107
7,954,182
7,503,807

3,051,007
3,134,407
2,918,483

313,717
*368,927

45,671,666
48,008,050
43,508,681

7,954.073
9.075,962
7,241.367

3.685,071
4,063.406
3,935,093

a Approximate figures, b These totals Include corrections made subsequent to the appearance of the monthly returns, e Figures are given in Mexican currency. 
0 Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix, k Embraces Colorado & Southern,
Fort Worth & Denver City and Colorado Springs & Cripple Creek District and other affiliated roads, excepting Trinity A Brazos Valley. *  Figures are In conformity 
with the new system of accounting required by the Inter-State Commerce Commission, r Figures revised so as to accord with new classification of the Inter-State Com
merce Commission, s Actual figures are now used for comparison. ( Includes some large Items of Income not previously Included In monthly returns.
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MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS—(Concluded)

1,693,094 1,016,303 1,665,475 
2,293,266 1,975,821 2,166,377 

Ml,791,380 Ml,668,914 n l,785,691 
«2 ,005,219 n l,859,992 n l,960,488

January. February. March.

M  St P  & S S At—
1906 1.828-2.152 rn. 
1907.2,1.">2-2,309 m. 
1908.2,309-2,394 m. 
1909.2,394-2,309 in.

Alo Kan  & Tex —  
1906.3,042-3,072 m.
1907 .3,072 m.
1908 ..........3,072 ni.
1909 _______3,072 m.

Alo P  &  Iron Alt—
1906.6.252-0,339 m 
1907.6,339-0,479 m 
1908.6,479.6,488 m 
1909.6,488-6.492 in. 

Alobile & Ohio—
1906 .926 in
1907. . . 926 m
1908 ..926 -1 .U 4  m.
1909 .1,114 m

Nash Ch & St L —
1906.1,226-1,230 in
1907 .1,230 m.
1908 .......... 1,230 m.
1909 ..........1,230 in.

Nat R y s  ot Alex— b
1906e 4,886-5,084 m. 
1907c 5,084-5,109 m. 
1908c 5,109-5,274 m.
1909c.........5,274 m.

N V C A H R  
1900(13,774-3,784 m.
1907(1_____3,784 m
1908(13,784-3,782 m
1909 ( l.......3,782 m.

N Y Ont &  W  —
1906  _548-545 m.
1907 .545 m.
1908 .545 m.
1909 .545 m.

Norfolk &  West —
1906.1,834-1,875 ill 
1907.1,875-1,877 m. 
1908.1,877-1,921 m. 
1909.1,921-1,942 m. 

Northern Cent
1906 ..462 m.
1907 . 462 m
1908 .462 m
1909 _462-466 m.

Northern Pac —
1906.5.706-5.606 m 
1907.5,781-5,017 m 
1908.5,617.5,681 m 
1909.5,681-5,733 m. 

Pennsylvania—  
(All lines E . P .& E ) 

1906/3,698-3,754 in. 
1907/3,754-3,924 m. 
1908/3,924-3.957 m. 
1909/3,982-4,087 m.

Phil & Reading—  
1906.1,015-1,000 m. 
1907______ 1,000 m.
1908- 1,000-1,007 m.
1909- 1,007-1,024 m. 

Coal & Iron Co —
1906 .....................
1907 .....................1908 .......................
1909  ...........

Total both C o ' * —
1906 ..........
1907 ..........1908 ............
1909 ...........

Rock 1 si S v st 'm —
1906.7,205-7.801 m. 
1907.7,801-7,976 m. 
1908.7,976-8,063 m. 
1909.8.063-8,055 m.

St L  & S  Fr Sys —  
1906C6.022-6.008 m. 
1907c8,008-6,021 m. 
1908C6,021.6,041 m. 
1909c 6,041-6.219 m.

St. t .  Southw —  
1906.1,441-1,451 m. 
1907.1,451-1,454 m. 
1908.1,454-1,470 m.
1909 ......... 1.470 m.

Seaboard A ir L  —
1906 .........2,611 ni.
1907 ..2,611 m.
1908 .........2,611 in.
1909 2,611-2,603 m. 

Southern Pac Co
1900.9,192-9,341 in. 
1907.9,411-9,489 in. 
1908.9,471-9,625 m. 
1909.9,627-9,749 m.

Southern R y  —  
1906.7.487-7.551 ro. 
1907.7,552-7,490 m. 
1908.7,496-7,294 ni. 
1909.7.014-7,050 m. 

Texas & Pacific—
1906 .......... 1,826 m.
1907.1,820-1,884 m.
1908  .1,884 m.
1909 .......... 1,884 in.

Tol &  O Cent —
1900------------- 440 m.
1907 --440 ni.
1908 --440 in.
1909 --440 m.

Union Pac Sys  —
1900.5.415-5,602 m. 
1907.5,610-5,744 m. 
1908.5,744-0,029 in. 
1909.6,029-6,145 m. 

W abash—
1906 ..........2.517 m.
1907 ..........2,517 in.
1908.2,517-2,514 m. 
1909 .........2,514 in.

Wheel & L  brie—
1906 .498 m.
1907 .442 m.
1908 .442 m.
1909 .442 m.

W isconsin Cent —
1906 ..977 in.
1907 ..977-1,023 m.
1908 .......... 1,023 m.
1909.1,023-1,029 m.

Yazoo&M Iss V y —  
1906.1,211-1,239 m. 
1907.1,239-1,305 m. 
1908.1,305-1,371 m.
1909 .......... 1,371 m.

860,705
706,290
761.540
762,641

764,745
702,339
680,365
776,653

903,677
1,000,855

824,118
1,022,010

3,695.751
3,830,629
3,243.867
3,673,252

824.985
r933,023
m731,263
M810.477

909,256 
1,050,356 

878,011 
M959.959

3,662,164
4,151,099
4,415,930
4,148,430
7,185,768 
7.412,494 

n0, 179.327 
m6,611,643

565 635 
615,719 

n593,988 
M591.312
2,375,628 
2,559,334 

Ml.912.017 
n2,310,699

947.736
992,236
874.436
867,036

4.556.115 
4,125,163 

n4.432.215 
m4,147,390

12.002,512
12,583,712
10,563,312
11,220,812
3,452,092
3,680,868
3,075.599
3,230,761
2.815.329
3,815,258
3,122,490
3,072,526
6,267,421
7.502,126
6,198,089
6,303,287

4.177.675 
r4,849,801 
M4.647.237 
m4,814,978

3.572,813 
r4 ,233,660 
M3.573.432 
m3,907,186

715.638
r.850,32.3
M722.354
M834.902

1.314,669 
1,457,257 

Ml,215,680 
Ml,424,963

8.181.134
10,785,544
9,320.488
8,802,612
4,553.356 
4,616,719 

m3,802,217 
m4,035,975

1.282.342 
1,636,474 

n l .261.840 
Ml,246,809

337,490
379,429

M272.578
M202.461

5,115,176 
r5,954,978 
m5, 189,921 
M5.343.736
2,040,053 
2,107,961 

M2,015,593 
Ml,986,148

451,417
445,865

M273.534
M379.174

532.099
r540,097
n.526,327
M550.977

901,618
967,849

{935,579
1942,001

1,540,636 1,687,740 
2,026,892 2,271,842 

Ml.520,746 Ml,485,356 
m2,001,752 Ml,790,523

3,459,758 3,750.220 
3,624,177 4,127,202 
2,944,038! 3,443,487 
3,559,885 4,052,875

788,371 836,792
(891,536 r995,00l
m669,190 w746,357
M794.112 m836,141

878,447
992,703
831,414

n923,256
3,319,880
3.883,110
4,275.730
4,006,001
6,582,124 
6,562,113 

m5, 691,711 
m6,143,362

457,866
518,958

M515.485
M557.812

2.233,548 
2,438,706 

Ml,818,320 
M2.167.477

835.579
903.579 
785,479 
788,979

4,023.405 
3,577.006 

m3.944.997 
m4,309,819

10.824.060
11,452,860
9,814,960

10,314,160
3,253,274
3,113,191
2,620.041
2,906,739
2.943,198
3,519,340
2.659,581
2,497,772
6.196.472
6,632,531
5,285,622
5,404,511
3,979,204 

r4,628,137 
Ml,266,011 
m4,574,730
3,396,492 

r4 ,060,911 
m3,487,061 
M3.731.861

708,739
r842,853
7(086,327
M830.447
1,318,608 
1,393,686 

Ml.289.293 
Ml,464,539
8,001,844

10,132,568
8,474,744
8,560,998

981,985
1,139,918

924.825
M992,970

3,891,160
4,436,616
4,399,099
4,592,197
7,524,362 
7,814,163 

M6.540.286 
m7,334,718

617,877
646.418

n607,402
m749,973

2.548,019 
2,777,454 

m2,059.373 
m2,467,958

967,710
1,011,910

899,910
1,011,010
4,807,249 
5,455,949 

M4.732.449 
m5,477,836

12,531,269
13,166,969
10,997,169
12,119,769
3,679,953
3,701,401
3.008.634 
3,731,143
3,059,713
2,562,234
1,603,782
2,855,542
6,739,666
6.263.635 
4,672,410 
6,586,085
4,167,877 

r5,2,’ 0,690 
Ml,904,292 
m5,114,417
3.710,187 

r4,394,521 
((3,8/1.837 
m4,077,179

760.928
r859,182
M721.826
M840.123
1,452,601 
1,615,557 

Ml,444,596 
Ml,658,369

8.974,747
10,259,544
9,450,949

10.080,795
4,433,003 4,809.328 
4,507,702 5,013,527 

m3,663,021 m4,160,731 
m4,062,233 m4,668,154

1,113.0141 1,162,108
1,423,053 1,402,033 

Ml.122,999 Ml,029,439 
Ml,090,438 Ml,147,423

346,596 377,772
349,721 341.998

M281.754 M3.30.394
M233.376 M259.939
4,728,351 5.106 913 

r5,053,898 r6,200,050 
M4.640.116 n5,345,264 
M4,984,304 m6,157,495

1,940 
1,988 

Ml,791 
Ml, 865

400 
449 

M311
m382,

554 2.100, 
,266 2.204, 
,437 Ml,976, 
,111 m2, 149,

461,
461

919 M390
208 m446

622.628 
r520,075 
6495,232 
m53 1,532

791.247
826,593

<844,456
<826,631

612,512
r053,789 
m.59 1,390 
M661.678

891,204
866,884

<911,995
<818,762

April.

959,702
1,236,428

812.446
949,499

Alay.

937.266
1,285,839

736,756
987,064

3.541,241
4,166,445
3,079,976
3,688,076

797,951
(977,754
M694.410
M819.639

964,019
1,130,479

806,909
M890.430

3,685,221
4,485,063
3,931,128
4,480,173
6,687,084 
8,039,260 

m6,461,207 
m7,370,829

343,017
707.503

M665.358
M689.987

2,408,442 
2,681,219 

Ml,994,043 
m2,413,271

722,602
1,101,102

941,502
1,052,102
5,001,557
6,208,326 

m5,198,621 
m5,280,862

10.249.188
13.370.388 
10,521,888
11.875.388
2,461,844
3,998,069
3.269.97 
3,476,012
1,074.565
4,121,379
4,453,70“
4,633,805
3,536,409
8,119,448
7.723.684
8.109,817
3.800,204 

r5,021,911 
M4.28l.369 
m4,618,013
3,147.838 

r4,316,683 
M3.075.399 
m3.783.154

715,693
r812,891
M657.660
m746,207
1,278,208 
1,422,340 

Ml,306,772 
Ml,429,159

8.662.723
10,456,227
9.138.097 
9,926,274
4,356,062 
4,768,457 

m3,787,081 
m4,229,607

1,038,152 
1,324,953 
M894.262 

Ml,073,908
205,041
408,169

Ml.89,919
M239.128

3,827,003
4,214,943
3,032,882
3,593,814

873,272
r947,725
M700.521
M756.804

995 199 
1,122,311 

804,194 
m91 1,995

3,751,531
4,663,059
4,055,315
4,441,996
7,250,241 
8,418,605 

m6,494,124 
m7,417,309

554.410
695,070

M692.772
m641,556

2,557,207 
2,870,603 

m2,008,197 
m2,521,669

961.065 
1,171,765

960,605
982.065

1.015,698
1,159,790

920,753
1,072,626
1,619,481 
2,113,161 

Ml,730,114 
Ml,890,871
3,604.902
4,031,319
3,307,131
3,750,531

810,292
r931,151
M722.807
m785,731
1,128,519
1,113,794

779,313
m897,235

1.082.976
1,094,890

950,109
1,144,522
1.848.354 
2,224,535 

Ml.868,267 
Ml,913,863

3,861.349
4,112.561
3,621,274
4,008,199

804,351
M908.485
m727,166
M783.566

910,247
957,839
880,299

M910.984
4,054,465 3,681,790 
4,226,486 4,528,858 
3,877,866 3,641,019 
4,331,441 3,874,979
7,649,
8,684,

M6.493
m7,695,

702,
726,

M740,
m719,

2,478, 
2,751, 

M2,151,
m2,745,

1,041
1,165,

969,
1,009,

645 7,729, 
260 8.769, 
941 m7,093, 
909 m7,955,

I
473 807
,246! 827,
,264 m822
,329, m861
043 2 
383 2, 
236 m2, 
450 m2
102;
702
,302
,802

401,368
868,590
369,825
,581,300
978,715
,177,615
869,115
975,315

5,469.544 4,399,400 5,688,926 
6,731,1271 6,392,792 n7,132.765 

m5,103,092 m4,240,698 m.5,679.525 
m5,451,968 m6,147,697 m6,697,979

11.859,033 12,360,787
14.532.233 14,035.487
10.810.233 11,313,187 
12,032,133 12,580,687
3,289,052
3,995,910
3.294,932
3,235,708
2.773.783 
3,407,558 
3.075.765
2.545.783
6,062,835
7,403,468
6,370,697
5,781,491
3,926,801 

(■5,124,093 
M4.055.364 
m4,740,911
3,181,663 

(4,282,854 
(13,017,688 
m3,777,506

767,829
r861,976
M636.906
M757.885
1,296,726 
1,421,963 

Ml,196,365
Ml,398,458

8,978.274
11,231,606
9.228.257
9,972,593
4,531,675 
4,825,977 

m3,501,751 
m4,033,899

1,006,355 
1,358,480 
M847.585 

Ml,062,934
258,051
430.285

M231.236
6309,790

5,339.805 5,666.931 
efl,414,196 (6,957,340 
M5.966.854 n5.846.592 
m6,242,876 Mb,517,785

1.899.408 
2,216,289 

Ml,814,719 
M2.103.422

347.949
543,671

M236.434
M426.717

684.637
(666.617
m549,120
m616,339

751,664
768,380

<750,077
<749,904

2,018,866 
2,281,071 

Ml.851.536 
m2,103,073

343.690 
600,242 

m303,946 
M4S4.701

602.403
(682,646
M520.819
M607.072

728.959
703,953

<683,618
<705,387

3,604.607
3,991,381
3,944,165
3,389.466
3,269,240
3.329,545
2,077,084
1,954,139
6,873,847
7.320,926
6,021,249
5,343,605
4.175,317 

(5,348,520 
m4,197.278
m5,443,471

3.348.818 
(4,121,346 
M3.190.931 
m3,910,664

725,985
(815,152
n738,163
m785,510
1.218.818 
1,377,573

(11,163,378
Ml,290,510

9,230.647
11.166.741
9,263,596

10,397,489
4,293,570 
4,609,305 

m3,840,946 
Ml,052,586

1.001.517 
1,248,148 
M841,433
M996.655

320.035 
439,542 

M355.709 
m3 11,738
5.507,281

(6,687,995
M0.131.182
M0,864,177
2.321.341
2,493,795 

m2,147,467
m2 ,301,434

408,411
611,211

M471.411
M509.364

611.874 
(719,012 
»560,998
M650.162

716.168
733,868

<619,958
<603,410

12.400,865
14.600.065
11.282.065 
12,915,765
3.174,328
3,766,100
2,917.471
3,092,399
2.151,127
2,956,139
1,954,763
1,597,095

5,325.455
6,722.299
4,872,234
4,689,494

r4 ,393,708 
m5,079,160 
m4,679,107
m5,416,601
(3,541,808 
(14,376,172 
m3 .625,417 

4,158,498
(732,744
M860.694
M777.106
M798.792
1,179.686 

Ml.290.S62 
Ml,186,353
Ml,269,965

1.055.813
1.021.935 

961.360
1,204,104
1,940,862 
2,288,414 
12.200.770 

m2,179,360
4,275,722
4,670,228
3,907.880

a4,609.000
852.141 

M921,980
M743.332 
m821 ,856

969.531
995,211
878,611

M936.019
3,270,994
4,545,091
3,743,810
3,837,928
8,623,508 
9,264,420 

m7,791,665 
m8,359,672

845.505
899,256

m850,737
m857,337

2.528.814 
3,057,236

M2.507.097 
m2,893,006

1,058.036
1.257.936

15,522,399
11,644,799
13,544,999
3,505.125
4.085,996
3,012,903
3,510,464
2.237,090
2,883,510
2,122.030
1,780,164

6,969,506

(5,036.627
((5.647,125

(3,940,867 
m4,670,790
m4,026,152 
Ml,620,341

(833,804

1,171,590

Ml ,280,241

10,814,569 11,310,746
4.479.795

(4,789,909
Ml,086,061 
Al,360,497

1.010,338

402 055 
460.008 

M438.552 
M328.373

(6,207.829 
m7, 233,994 
n0.749.684
M7.534,854

2,275,341
2,309,858

M2.077.977
m2,238,366

431,092
622,938

M527.211
m590,565

614.169
M748.928
M659.262
M718.412

588.467
<721,114
<584,551
<655,815

(4,923,571
m4 ,031,053

September October. November December Total.

S S S $ S
1,293,528
1,049,134
1,498.465

1,347.854
1,420,540
1,518,210

1,099,866
1.100,256
1,180,184

920,498 
1,081,117 

930, A r l

12.242.328
12,865,419
11.774,778

2,088,369 
2,278,658 

m2,371,747
2.672,912 
2,571,418 

m2,824,648
2.467.083
2,018,058

M2.318.061
2.319,014 
1,920,377 

M2.208.876
23.159.323
26,148,821
23.774,576

4,018.435 
4,408,800 
4.106.966 

a4,6 49,000

4,330.385
4,598,372
4,293,610

4,099.663
3,819,501
4,000,075

4,123,067
3,577,850
4,125,296

46,587,556
49,182.033
43,112,488

(798,518
M890.990
M782.143
«847,745

924,716
1,052,546

930,219

(871,290
Ml.015.983

n906,893
(838,315
M858.494
M873.989

913,427
M800.398
MS90.511

10,001.156
11,076,045
9,194,371

996.162
1,022.928
1,014,390

913.227
901,128
930,237

975 025 
847,716 
910,511)

11,546,933
12,326,929
10,568.932

3,532,645
4,401,674
3.717.049
3.709.050

3,876,122
4,610,380

3,923,272
4,360,196

3,967,138
4,583,786

44,616,193
52,885,418

8.430,237
9,035,990
8,420,315

8,592,458
9.059,632
8,609,676

8.082.340
7,876,737
7,854,840

7,752,777
7,432,065
7.7S3.950

92,089.766
98,369,059
85,414.841

715,707
693.303

M715.966
693,758
698.976

M686.987
639,174
034,056

m640,9?8
590,874
553,428

M634.963
7,533,726
8,216,140
8,167,817

2,596,595
2.975,960

M2.505.800
2.552.352
3.073,026

m2,529,666
2.563.640
2.800,639

n2,411,208
2,443,109
2,243.571

m2.376.979
29,686,565
33,097,721
26,643,766

1.052.519
1.176.519
1.032,719
'

1,120,507
1.280.707
1.115.707

1.058.937
1.118.937 
1,004,537

1,001,940
993,240
969,540

11,746,448
13,351,248
11,378,748

6,267,269 
M0,591,932 
M6.800.962

7.044,799 5,763,542 
n7.001.383 m6,717,277 
m7,269,068 m6.418.352

5.758,729 
m6,128,262 
m5,640,601

64.692.454
73,118,967
65,297,247

13.059.859
14.450.859 
12,089,259

13,686,484 13.121,717 
15,301.184 13,825.617 
12,794,084 12,199.817

13,025,617
11,911,317
12,266,417

148,239,890
164,812,790
136,293,090

3.370,224
3,882,220
3.386.373

3,828.428
4,271,817
3,712,075

3,643.364
3,878,055
3,524,507

3.514,647
3,500,998
3,744,102

40.782,938
45,872,066
39.576,780

2,150,451
2.928,892
2,513.762

3.703,813
4,397,071
3,513.484

3.781.536
4,097,949
3,657,764

3,908,230
.3,758,446
3,471,324

33,928,075
41.777,323
34,225.539

5,526,675
6,811,112
5,900,135

7.532,241
8,608,888
7,225,559

7.424,900
7.976.004
7,182,271

7,482,877
7,259,444
7,215,426

74,711,013
87,649,389
73,802,319

(4 ,885,262 
m.5,64 1,387 
m5,690,375

(5,304,448
M5.886.794
M5.632.499

(5,003,243
M4.962.510
m5.107.207

(5,152,228
M4.915.666
m5.435.044

54,122,594
62,375,795
58,229,910

(3,989,441 
n4,522,949 
m4,183,695

(4,319,182 
m4,794.404 
M4.453.787

(4,099,361 
m4.213.490 
m4,252,901

(4,346,742 
m3,751,658 
m4,380,150

44,601,213
51,739,435
45,141,500

(845.479
M944.922
M904.253
a980,322
1,187,176

Ml.329.026
Ml.256.842

(969.472 
n l,034,671 
nl.011,323

(921,948
M875.623

nl.022,037
(956,440 
M781.711 

Ml,008,994
9,613,772

10,477,404
9,694,050

1,384,429 
Ml.518.134 
n l,437,952

1,388,093 
Ml.340,075 
Ml,379,396

1,417,943 
Ml,254,959 
Ml,464,500

15,608,614
16,747,742
15,401,761

9,645,584
10,939.518
10,481,094

1
10,870,339 11.153,292 
11,967,400 11,537,870 
11,069,855 11.085,203

10,995,572
11,073,402
10,592,952

114,323,722
132,428,519
117,657,278

4.571.765 
(4,898,204 
m4.474.573
m4,804,674

5.010,519 4,724.443 
(5,457.778 (4,622,207 
M4,973,993 m4.570.108

4.886,017 
(4,192.348 
n4,840,574

55,353,297
57,225,764
50,001,318

1.194.317 
(1,302,074 
n l .192,888
a l ,295,779

458,942
455.857

M484.848

1,483.606 1,013,563 
(1,489,482 (1,386,379 
n l,535,092 n l,517,794

1,889,946 
(1,627,902 
Ml,636,052

14,914,608
16,671,664
13,917,311

409,069
429,159

M463.826
399,281
423,505

M372.157
374 333 
298,7.39 

M275.560
4,362,500
4,873,550
4,140,757

(6,271,150 
m6.950.234 
m7,414,595

(6.974.427 (6,600.52? 
M7.789.817 m7.406.654 
m7.075.805 m7,241,813

(6,375,066 
(lO,530,082 
m6, 582,720

70,528,107
80,187.763
75,760,016

2.421.820
2.498,899

M2.319.906
a2,535,532

514.488
595.850

m508,823

2,580.284! 2.219.101 
2.596.2011 2,127,700 

m2.363.702 m2,081,345
2,138,646 
2.008.227 

m2,139,273
26.467.454
27,434.923
24,956.063

530.514
627,038

M547.199
530,944
525,327

M458.275
488,059
381.065

M431.232
5,475,732
6,521,673
4,992,247

............

649,325
M700.043
M700.600

(660.637
M747.689
M098.729

(608,837 
M603,030 
M590.459

(588,475
n5.35.072
M567.779

7,267.606
*7.784,642
7,136,587

693,053
<796,628
<764,601

a781,443

774.961
<973,677

<1,029,736
809,200 1,001,671 

<996,107 <1,068,380 
<1,146,398 <1,166,229

i ............................

9,412,976
10,220,240 

j 10.074,845

o Approximate figures, b We have combined the figures of the National HU. of Mexico and the Mexican Central for 1906, 1907 and January of 1908 and 1909: the 
Hidalgo & Northeastern Is also Included beginning with June 1906. After January 1908 the figures are those furnished by the company, c Includes the Chicago & 
Eastern Illinois, d Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence 
& Adirondack and the Ottawa & New York Ity. e Figures are given In Mexican currency. /Also operates 66 miles of canal, n Figures are In conformity with the new 
system of accounting required b y . Inter-State Commerce Commission, r Figures revised so as to accord with new classification of the Inter-State Commerce Commission, 
s These totals Include corrections made subsequent to the appearance of the monthly returns. < Includes some large Items of Income not previously Included In monthly 
returns.
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NOW READY

H a n d - B o o k  o f  S e c u r i t i e s
(Issued Semi-Annually— January and July— by the Publishers of the 

COMMERCIAL AND FINANCIAL CHRONICLE.)

JULY 1909, EDITION
C O N T E N T S :

R a ilr o a d s  a n d  L e a d in g  In d u s tr ia l C o m p a n ie s— S ta te m e n t  sh o w in g  
o u ts ta n d in g  S to c k s  a n d  B o n d s  a n d  a lso  th e  In c o m e  fo r  a  ser ie s  o f  
y e a r s  p a s t ,  as w e ll a s  th e  a n n u a l ch a rg es  a g a in s t  in c o m e .

H ig h e s t  a n d  L o w e s t  P r ic e s— M o n th ly  fo r  y e a r  1907 a n d  1908.

Y ea r ly  R a n g e  o f  A c t iv e  S to c k s — 1905, 1906,1907 a n d  1908.
D iv id e n d s  o n  R a ilro a d  S to c k s  a n d  L e a d in g  In d u s tr ia l S to c k s—  
p a id  y e a r ly  fro m  1902 to  d a te .

PRICE OF SINGLE COPIES, -  - - - $1 00
TO SUBSCRIBERS OF THE CHRONICLE - 76

The Hand-Book is issued to Bankers and Brokers with their names let
tered in gilt on the outside cover (not less than 26 copies to one address) 
at special rates.

W I L L I A M  B .  D A N A  C O M P A N Y ,  P u b lis h e rs ,
FRONT, PINE AND DEPEYSTER STREETS, NEW YORK

Copies may be had in Chicago from P. BARTLETT, 613 Monadnock Bldg., 
or London from EDWARDS & SMITH, 1 Drapers' Gardens.
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