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OXJR CONVENTION NUMBER.

With to-day’s issue of our paper we send to our sub-
scribers our “Bankers’ Convention” Section, reporting
the proceedings of the Convention of the American
Bankers’ Association held at Chicago last week. This
Convention number gives all the papers and addresses
read and delivered before the Convention, and also
the proceedings and discussions on the floor, includ-
ing the deliberations of those two lusty auxiliaries of
the main body, namely the Trust Company Section
and the Savings Bank Section. Many of the papers
and addresses were of a weighty character, worthy of
the study and consideration of the general reader, and
by bringing them together in a special number the sub-
scriber gets them in a shape most convenient for imme-
diate use and future reference. The present number
of the “Bankers’ Convention” Section is by all odds
the largest ever issued by us, and we think it will also
be found unusually attractive by reason of the extra
fine paper used and the care taken to produce typo-
graphical work of the best kind.

We wish also again to direct attention to the fact
that the present number contains, as a distinctive
feature, an historical review of banking in Chicago.
The author is Frederick W. Gookin, who, as has been
previously pointed out by us, possesses especial quali-
fications for the task. Chicago ranks second only to
New York in financial strength, and it seemed desira-
ble to have its banking history put in authentic form
while the facts were still available. No attempt, we
believe, has ever been made to cover the ground in
narrative form in such a comprehensive way as is done
by Mr. Gookin, and we think we are within the mark
when we say that to-day it is the best review extant
of Chicago’s banking history.

THE FINANCIAL SITUATION.

Our financial markets have this week once more
been under the domination of political influences.
And as security values on the whole are on a high level,
the result on the Stock Exchange has been a weak and
declining market. The tide of business prosperity
keeps rising higher and still higher, but in politics it
would seem we are again falling upon evil days.
Strangely enough, the very return of prosperity is
being made the basis for the revival of the political
movement and tendency which resulted so disastrously
in 1907. President Taft is not only resuscitating
the Roosevelt policies and doctrines, but he is follow-
ing in the footsteps of his predecessor in traveling
through the country from point to point and pro-
claiming the features of these policies and urging their
adoption.

This week the President made two very important
speeches, one at Des Moines, la., where he defined his
views regarding amendment of the Inter-State Com-
merce Law and the Sherman Anti-Trust Law, and the
other at Denver, Colorado, where he discussed the
Corporation Tax law and urged the proposed Amend-
ment to the Federal Constitution so as to grant au-
thority to Congress to levy a general income tax. In-
cidentally, he took occasion to declaim against great
fortunes—some of the newspaper accounts say that
he used the identical expression so often employed
by Mr. Roosevelt, and spoke of “swollen” fortunes.
As on previous occasions, he urged that the revival of

business makes it especially incumbent that the legis-
lative program outlined by him .should be carried into
effect. We referred last week to what he said on this
point in his speech before the Boston Chamber of
Commerce, and this week, in his speech at Des Moines,
he made much the same remarks, declaring that we
must “remedy as promptly as we can the defects in
the present regulation, in order that we shall not,
under the influence of prosperity, forget to insist that
we are not to return to former abuses.”

We regret to say that both the speech regarding the
Corporation and Income Tax and the address with re-
lation to railway regulation and the Anti-Trust law
contain many disquieting features. In both he makes
it plain that what has already been done in the way of
regulation, restriction and interference, and the ex-
tension of the powers of the Federal Government, is
only a prelude to what is to come. In defining his
attitude regarding the Income Tax Amendment, he
took particular pains to state that if this Amendment
be adopted, as he hoped it would, it would be possible
to “enlarge the corporation tax” so as to include a
proper burden on bondholders in corporations as well
as the shareholders. In another part of the same
speech he reiterated this declaration in more precise
language, saying that, through the Income Tax
Amendment, “it will be possible to add to our cor-
poration tax the feature of imposing a tax on the
bonded interest in that corporation by a percentage
tax upon interest to be paid, thus reducing the amount
of interest which the corporation woidd pay to the bond-
holders to the extent of the tax collected.” Thus, the aim
is clearly and unmistakably disclosed. The bond-
holder is getting too much interest, and hence the
amount of the same is to be reduced through a Federal
tax. He averred that he was opposed to a general
individual tax except in times of great.national stress,
but the bondholder and stockholder in corporations,
be they large or small, must somehow be reached and
mulcted. He made it clear that he would like to see
great fortunes reduced; still, he was forced to admit
the proper authority seemed to be the State rather
than the Central Government. An income tax, he
thought, would never be very successful for this pur-
pose, because of the difficulty of finding the income
upon which to impose the tax and the opportunity
that perjury will offer to escape it.

He wants the Income Tax Amendment adopted
nevertheless, because it will enable the Government
“to round out and perfect this corporation tax so as
to make it more equitable and so as to make it an
instrument of supervision of corporate wealth by Federal
authority.” The Corporation Tax law even as it stands
“will give the Federal Government an opportunity
to secure most valuable information in respect to the
conduct of corporations, their actual financial con-
dition, which they are required to show in general
terms in a public return.” He also notes that “the
law provides the means under proper limitations of
investigating fully and in detail their course of busi-
ness.” He does not hesitate to say, either, “that the
information thus obtained may be made a basis for
further legislation of a regulative character.” Thus
every one can see what is coming. Remember that
this remark is not made with reference to railroad
corporations, but with reference to corporations in
general. There is to be further interference with the
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affairs of the citizen; his taxes are to be increased,
and his income and other business secrets are to be
revealed to the public gaze if he carries on business,
no matter how small, in corporate form.

The same thirsting for increased power, the same
desire to hamper and restrict individual activity, is
found in the President’s recommendations regarding
the Inter-State Commerce Law and the Anti-Trust
Law. As the Inter-State Commerce Commission is
charged with more duties than it can perform, he
would divide and distribute its functions and powers.
He would separate the executive and administrative
powers from the judicial ones. If he went no further
than this he would have an influential following
among thoughtful citizens, for under our theory of
government there is something incongruous in the
combination of executive, administrative, judicial
and prosecuting functions in one and the same body.
In dividing up these functions, however, it is not the
purpose to yield up any of them, but to add still further
to them and to extend and expand them. The Presi-
dent declares that the Hepburn law does not meet
requirements. One of the defects, he thinks, is the
delay entailed by litigation in Court over the correct
ness of the orders of the Commission. The Court
appeal cannot be abolished because it is a Constitu-
tional right, hence he would create a separate Inter-
State Commerce Court of five members which would
sit in Washington and which would be the only Court
to which petitions to set aside or nullify the orders
of the Inter-State Commerce Commission could be
made. Any single Judge would be allowed to issue
an order staying the proceedings of the Commission
for only sixty days. Thereafter no injunction would
be permitted against the order of the Commission
unless granted by the whole Court of five members.

But the President would also give to the Commission
the power to hear and entertain complaints against
unjust classification of merchandise for transportation.
Then he would give the Commission power to insti-
tute complaints on its own motion. Just at present
he would not go so far as “to put down the bars en-
tirely and give the Inter-State Commerce Commission
the absolute power to fix rates in advance and on their
own initiative and without complaint filed and in-
vestigation made.” He would, however, invest the
Commission with authority to postpone the date that
any new rate or classification is to take effect, provided
that within thirty days of the date of the order a
complaint be filed that such rate or classification is
unjust or unreasonable or provided that the Com-
mission itself shall institute an inquiry into the reason-
ableness or justice of such rate or classification. It is
also proposed that the Commission may by order
suspend, modify or annul any changes in the rules or
regulations of the roads which in its estimation im-
pose undue burdens on shippers.

He is ready to make one concession. He would
allow the railroads to agree upon traffic rates, and
make contracts with respect to rates, provided they
are not pooling contracts and provided that such
agreements shall receive the approval of the Com-
mission. But he would insert a provision in the law
prohibiting inter-State railroads from acquiring stock
in competing railroads in the future. He would go
further than that and provide that no railroad engaged

in inter-State commerce shall, after a certain date,
continue to hold stock in a competing railroad. How
disturbing a provision such as this latter would be
can be judged when it is recalled that it would oblige
the New York Central to dispose of its West Shore line
and the Lake Shore of its Nickel Plate.

I he President would also have the law provide that
hereafter no railroad company engaged in inter-State
commerce shall issue any additional stock or bonds
or other obligations except with the approval of the
Commission and at “a price not less than par for
stock nor less than the reasonable market value for
bonds. ° Every one can imagine what the
progress would be in railroad work if no railroad
company were allowed to issue stock hereafter at a
price less than par. Anticipating the objection that
the regulation of stock and bond issues is a function
of the State and not of the United States, Mr. Taft
expresses the opinion that it is “plainly within the
power of Congress in dealing with inter-State railroad
companies that are organized as State corporations
to insist that in order to maintain efficient instruments
of transportation the watering of stocks and bonds
of them shall cease.”

Mi. laft frankly admits that his suggested amend-
ments will intrust to the Inter-State Commerce
Commission considerably more power even than that
tribunal has at present. That, however, does not
deter him. Indeed, it is part of his policy, and
accordingly he thinks it sufficient to say that “we
have entered upon a course of regulating railroads, and
as the laws which we passed have not been as effective
fm the purposes as it was hoped, we must continue
to introduce amendments to bring about a law which
will serve the purposes which we have.”
7JAs to the Anti-Trust Law, he inclines to the view
that the way to make that law more effective is to
narrow its scope somewhat, but he would not carry
the narrowing process any further than that the law
shall not include in its prohibition anything but a
conspiracy or combination or contract entered into
with actual intent to monopolize or suppress compe-
tition in inter-State trade. He would not let the
courts discriminate between reasonable and unreason-
able restraint of trade. In conclusion, he argues
that “it would probably seem wise to establish an
accusatory bureau in the Department of Justice
to institute prosecutions or violations of the Inter-
State Commerce Law and of the Anti-Trust Law,
while it will be wise to continue the Bureau of Corpora-
tions, enlarging its scope somewhat perhaps to main-
tain the registration of corporations and the investiga-
tion into their operation so far as inter-State trade is
concerned.”

Boiled down, the President’s scheme is simply a
grasping out for more power and the calling into
requisition of all the different branches and depart-
ments of the Government to get the additional power.
No wonder he is moved to say: “When I look forward
to the next session and realize how much there is to
be considered, 1 tremble lest the session will not
be long enough, and that it will not be possible to do
all that has been promised.” Unfortunately there is
nothing assuring to business interests in all this, but
much to excite uneasiness and even alarm; and under
the circumstances it is not surprising that the stock
market, that tell-tale barometer, should have mani-
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fested a weakening tone, while our jovial and good-
natured President was going through his performances.

In local political circles there has been a develop-
ment of a highly important character this week. The
Republican Party has selected its candidate for Mayor
at the coming election, and has named Otto T. Ban-
nard, the President of the New York Trust Co. M.
Bannard is pre-eminently fitted for the office, and pos-
sesses all the qualities needed for the discharge Cf its
onerous duties. That a man holding such an estab-
lished place in the community, and with such a suc-
cessful business career, should be willing to stand up
for election is in itself a most gratifying circumstance;
and that his party should have made such a wise selec-
tion, at a time when it was peculiarly incumbent upon
it that it should act with wisdom, is greatly to its
credit. What furnishes particular cause for gratifica-
tion is that up almost to the hour of the nomination
the outlook for wise'and sensible action appeared very
dubious.

For a week or more there have been repeated con-
ferences between the leaders of the Republican organ-
ization and committees from various independent bod-
ies and outside organizations, with a view to nominat-
ing a fusion ticket on which all those opposed to the
local Democratic organization might unite. Many of
these outside bodies are controlled by cranks and nearly
all number among their membership self-styled social
reformers, municipal-ownership advocates and devo-
tees of all sorts of radical notions for turning things
topsy turvy and uprooting the existing order. Several
times during these conferences, in which even the
Hearstites were allowed to participate, it appeared
likely that these radical elements would get the upper
hand, and that, as a consequence,}the fusion ticket
would be headed by a man like William M. lvins. On
the other hand, Justice William J. Gaynor has already
announced himself as a candidate for Mayor, and it
has been taken for granted that the Democratic or-
ganization would accept and endorse Mr. Gaynor.
In that contingency we would have had the same un-
fortunate situation that has so often arisen in the po-
litical world, where the voter has absolutely no choice
except as between two men both of the same type.
Against the personal character of Mr.. Ivins and Mr.
Gaynor absolutely nothing can be said, but they are
both extremists, and the triumph of either would be a
triumph of radical policies and the application of
principles to municipal affairs that might eventually
prove very disturbing. This dilemma and this dan-
ger is averted by the nomination of Mr. Bannard.
Whoever the opposing candidate may be, the voter will
not be limited to a choice between two radicals, for
Mr. Bannard stands for conservatism and soundness
and is not possessed of any crank notions.

THe coming election is an important one. The can-
didate will be elected for four years, and the character
and policies of the successful nominee will have an im-
portant bearing upon the city’s credit. To maintain
this credit, and to raise it to a plane where the city
will rank second to no other municipality on this con-
tinent, it is essential, in our estimation, not alone that
the city government during the next four years shall
be honestly and efficiently administered, but that it
shall not enter upon a wild and fantastic scheme of
municipal ownership, the outcome of which could

only mean disaster. With the election of Mr. Ban-
nard, any such risk would be obviated, for Mr. Ban-
nard is not likely to embark upon a policy detrimental
to the city’s interests any more than he would enter
upon a course likely to imperil the stability of the trust
company of which he has been the efficient executive
head for so long.  Possibly the Democratic Convention
will now also take conservative action and decline to
accept Justice Gaynor. At any rate, the voter ,
through the nomination of Mr. Bannard, is given the
opportunity to vote for a man of the right sort. There-
fore we look upon his nomination as by all odds the
most important political and financial event of the
week.

From whatever source came the buying of Lehigh
Valley stock the past week up to the new high-record
point of $113 per share, it is certain that the advance
brought out a great deal of stock, not a little of it in
small lots from individuals who had long held the
shares. Philadelphia brokers, who executed the buy-
ing orders, say that the orders came from New York;
but they are without knowledge of the persons or cor-
porations for whom the accumulation has been made.
Instances are cited of individuals who sold shares
above $100 which cost them $20 or $30 per share.
The volume of business was so great that the sales of
small holdings of individuals would not alone account
for it, and hence it is surmised that the Reading, the
Central Railroad of New Jersey and the Delaware
Lackawanna & Western may have disposed portions
of their holdings. The Reading has held 20,000 shares
of Lehigh Valley, the Central of New Jersey has held
32,000 shares and the Lackawanna has held 37,000
shares. Officers of the railroad companies interested
will not discuss the reports concerning the sales of
these holdings. Philadelphia bankers who are usually
well versed in Lehigh Valley affairs intimate that the
buying has been for the account of First National
Bank interests in New York. The Lackawanna financ-
ing placed them in possession of a large amount of
money which they naturally wished to re-invest. As
the profits had been made in a carrier of anthracite,
Lehigh Valley would appeal to them as affording an
opportunity for profitable employment of their capital.
After selling up to $113 per share this week, Lehigh
Valley stock dropped to $96, with the close
yesterday $99.

Cotton manufacturers to the number of nearly 300
assembled in the ball-room of the Mount Washington
Hotel, Bretton Woods,N. H., on Wednesday and
Thursday of this week in attendance upon the 87th
semi-annual session of the National Association of
Cotton Manufacturers. This latest session, like the
sessions that have re«ently preceded it, developed
much of absorbing interest to those present, and it is
to be noted that a generally encouraging tone was in
evidence. After the usual ceremonies incidental to
the opening of the meeting, Mr. Charles T. Plunkett,
the President of the Association, delivered his annual
address, in which many topics were touched upon.
He referred at length to the wanton destruction of
forests and strongly advocated Congressional action
to put an end thereto. Tracing the course of cot-
ton spinning, he remarked upon the over-building
of mills in Lancashire the last three years,that has
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resulted rather disastrously to the industry in Great
Britain. Informing his auditors of the progressive
methods in cotton manufacture abroad, he impressed
upon them the necessity of watching and not be-
littling foreign competition.

The third report of the committee on “Standard
Specifications for Staple Gray Goods” was one of the
most interesting papers presented at the session. In
concluding the report, the committee stated that the
“Cotton Manufacturers’ Uniform Sale Note,” as ap-
proved by the national and other associations, is now
in actual employment in the trade, and its use it is
expected will rapidly increase. Mr. Henry 1). Martin
of Clinton, Mass., discussing the question of “In-
creasing the Earning Capacity of a Plant,” noted that
it is first necessary to increase the efficiency of the
man upon whom everything depends. A machine,
he remarked, ‘“cannot produce better results than
what the man puts into it. The returns are in pro-
portion to the energy he injects into it. Machinery
is so skilfully made that it is almost human-like in its
responses to man’s dictates.” Mr. Theodore H. Price
of New York discussed at some length the “Limitations
of American Cotton Production as Affected by Scarcity
of Labor in the South,” illustrating his remarks by
lantern slides and presenting interesting statistics.
Other papers presented at the meeting were in con-
siderable measure of a more or less technical nature.

Industrial conditions in the United States continue
to improve, and as a result there is a noticeable dimi-
nution of the ranks of unemployed labor. The change
in the labor situation within a year has been in part
made possible by the let-up in the tide of immigration;
had this kept up on the scale prevailing before the
panic of October 1907, there would now be a different
story to tell. But soon after that event departures
of aliens became very large and immigrant arrivals
dwindled. Fortunately, too, there has been no decided
rush in this direction since signs of improvement in
our affairs became discernible. The returns for
August are now available, and they show that the
inward movement of immigrant aliens during August,
as we indicated a month ago would be the case, was
smaller than in the preceding month, but considerably
in excess of the small arrivals in August of last year.
The official total for the month this year is 59,777,
which compares with 66,218 in July and 27,782 in
August 1908. In August 1907, however, the arrivals
were 98,825. As in previous months the inflow was
largely from Mediterranean ports, Italians making up
the greater part of the total, and the movement of
Hebrews and Poles in this direction is still relatively
important.

For the eight months of the calendar year 1909 the
immigrant arrivals were 660,118. This appears large
when placed alongside the meagre total of 248,008
for the like period of 1908, but is comparatively mod-
erate by contrast with the 939,909 of 1907, or the 840,-
287 of 1906. The aggregate is also fully 100,000 less
than in 1905 and not much greater than in 1904 or
1903. Besides the immigrant aliens the monthly
arrivals include aliens returning after temporary ab-
sence abroad. These non-immigrant aliens (so they
are officially classed) totaled 12,215 in August this
year, against 11,824 in the month last year and 12,310
in 1907, and for the eight months numbered 127,888

and 80,151 and 110,954 respectively. The combined
immigrant and non-immigrant alien inflow in August
1909 was therefore 71,992, against only 39,606 in 1908
and 94,902 in 1907, with the eight months’ aggregate
reaching 788,006 this year and contrasting with
328,159 in 1908 and 1,050,813 in 1907.

Turning to the outward movement of aliens we find
the situation much the same as in earlier months—a
moderate volume of departures. The outflow of
steerage passengers in August was in fact only 24,000,
as compared with 45,713 in the month last year and
44,317 in 1907, and for the period from Jan. ItoAug.31
it was 168,118, against 437,067 last year] and 260,-
515 two years ago. Striking a balance between the
inward and outward movementswe find that, whereas
in August of the present year, there was a net increase
of 47,992 in foreign-born population, 1908 recorded a
loss of 6,107, and for the eight months of 1909 our net
gain is 619,888, against a decrease of 108,908 last year.
The excess for each period in 1907 was of course heavy
—66,818 and 790,348 respectively.

As for the current month (September) immigration
is proceeding at a greater rate than in August, but is
nevertheless of strictly moderate proportions. The
arrivals of steerage passengers at this port for the first
23 days of the month total 42,327, against 43,147 for
August this year, 56,635 for the whole country in
September 1908 and 115,287 for the month in 1907.
Departures, however, are much smaller than in either
1908 or 1907. It is likely, therefore, that the com-
pleted figures for the month of 1909 will show a further
gain in population of about 50,000, which will contrast
with an increase in the month last year of 14,411 and
an excess of 71,553 in 1907.

An interesting event of the week of somewhat more
than ordinary importance was the purchase on Mon-
day by Russia of $2,250,000 of the Capo gold which
was offered in the London bullion market on that day.
The gold was obtained at a concession of one penny
per ounce as to price, and neither the Bank of Eng-
land nor British bullion dealers competed for the metal.
If this price shall be exacted next week, when a con-
signment of $5,000,000 is expected to be offered, and
if the metal shall therefore be obtained by Russia,
without competition, it will seem to indicate either
that the Bank of England or British bullion dealers,
or perhaps both, are intervening to divert the gold
directly from London to St. Petersburg instead of, as
has on some recent occasions been the case, causing
Germany to contribute part of Russia’s requirements
for gold for crop distribution and thereby compel the
maintenance of a maximum rate of discount, influ-
encing, to a greater or less extent, official rates at all
the European centres. If the Bank of England has
intervened in this particular case it has probably been
influenced by the expectation that it will be called
upon, in the immediate future, for the metal for
Egypt, and, possibly, South America, coincidently
with the usual autumnal drain. Quite possibly a
political crisis may develop through the threatened
rejection of the British Budget by the House of Lords,
and if this should occur, with discounts tense on the
Continent, the Bank of England, for self-protection,
might have to raise its rate, perhaps with widespread
deranging effect upon commercial expansion at least.
Cables from London note irregularity in gilt-edged
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securities, reflecting prospects of higher discounts in
connection with the foreign demand for gold.

Expectations at the close of last week, based upon
reported conferences of the German Imperial Bank
directors, that the intended advance in the official
rate of discount would be deferred were not realized.
The directors on Monday of this week apparently
reached the conclusion that such advance could not
longer be properly postponed, the rise in the un-
official rate to figures only fractionally lower than the
proposed 4% Bank rate clearly indicating the develop-
ment of discount tension in the open market, which
would be aggravated were Germany to be subjected to a
further loss of the metal, despite the efforts of the
Bank of England to divert the drain of gold for
Russia from Berlin to London. The immediate effect
of the action of the Imperial Bank’s directors was gen-
erally to harden European unofficial discounts. The
Berlin market was weak for Americans, the result of
a 5% rate for money for the purpose of settlement.

It seems likely, according to official dispatches,
that the Spanish war against the Riff tribes in Morocco
will soon be ended. The Spanish land forces, sup-
ported by warships, advanced on the Moorish posi-
tions at Melilla on Monday. The enemy made but
slight resistance to the vigorous attack, which was
covered by artillery fire, resulting in great execution,
many houses being demolished. Some of these houses
exhibited white flags and many ofthe Moors and their
women and children sought refuge in a cemetery,
which was riddled with shrapnel. As a result of the
attack the Spaniards on Monday night held the penin-
sula near Punta Negri and one thousand prisoners.

Dispatches from Madrid report that the demon-
stration of the Spanish troops was eminently success-
ful on Monday and Tuesday in attaining their offensive
object—the turning of Mount Guruga and the sur-
rounding of the ferocious Beni-Sicar tribesmen. The
reports agree that the Moors showed fanatical courage.
Near Taxdir four battalions of Spanish troops were
deployed over a front of six miles; they were charged
audaciously by Arab horsemen, but a strong detach-
ment of Spaniards checked them, and the movement
was successful, the Moors being finally routed, leaving
their dead on the field.

It was reported on Monday that the negotiation for
the Costa Rican loan for $10,000,000—which was being
tentatively arranged by the Government with a
prominent American bank, with the object of liqui-
dating the country’s external debt that had been in
default since 1901—was likely to be postponed because
of the refusal of the Costa Rican Congress to assent
to the terms of the bank. The negotiations may be
abandoned by Oct. 1 unless the Congress meanwhile
takes action. Anticipating the settlement of the
original terms, which would enable all defaulted
bond issues to be refunded, there have recently been
large purchases of these bonds in foreign markets
where they are quoted.

It was stated in the “Chronicle” of Sept. 18 that
King George of Greece had announced his intention
to abdicate. In the absence of reasons therefor, the
matter seemed likely to be of only local foreign inter-
est. It appears, though, from mail advices that the

intended action is the outgrowth of the recent mutinous
demonstration by a small part of the army. The royal
Princes resigned their commissions at the behest of
the mutineers and the Crown Prince departed for
Germany. The King decided to abdicate if certain
demands of the army were urged; it is suggested,
though, that this decision has been reached and
announced in order to deter the army from pressing
its demands too far and in this way bring about
intervention by the Powers. The hope is expressed
that there will not be such intervention.  Their inter-
ference in Greece hitherto has been unfortunate for
that country. They placed Otto on the throne, and
his rule was disappointing; they next gave the office
to King George, who has been a failure. Neverthe-
less it seems probable that the Powers will interfere
should King George insist upon abdicating.

The matter of such abdication has had a disturb-
ing effect upon the Paris Bourse, chiefly through fear
of intervention by the Powers. It is urged that it will
be impossible to find another Prince to succeed him;
that an interregnum or a republic would cause divisions
and give the Powers a pretense for intervening, and
that a disorganized Greece in the present state of the
near East would be a formidable danger. It is re-
garded as possible, though, that the Paris Bourse is
taking the situation too seriously; it may materially
change after the holidays are over, and it seems not
impossible that the King may reconsider his intention
to abdicate.

The bank statement of last week showed a complete
reversal of reserve conditions as compared with the
previous week. Loan contractions last week seemed
responsible for the change, and it is suggested that
liquidation of foreign loan and finance bills which
were permitted to run to maturity without attempt
at extension will largely account for the loan reduc-
tions shown in the statement. The reports of bank
average conditions did not indicate any marked
change except in deposits. The statement of actual
conditions, however, recorded a reduction of 30 mil-
lions in loans and of 28 millions in deposits. Re-
serves were increased $8,955,950, to $12,122,050;
computed upon the basis of deposits, less those of
$1,799,500 public funds, the surplus was $12,571,925.

Expectations last week based upon the rates for
domestic exchange on New York that the movement
of currency to the interior in aid of crop distribution
was nearing its end were not realized; the rate at
Chicago, after ruling at par early in the week, fell to
an important discount, while at other points, including
Montreal, no change was noted. The Vice-President
of one of the down-town banks which has a large list
of correspondents throughout the country this week
declared that there would be plenty of money to meet
the demands from the West and South for cotton and
other crop-moving purposes and for all legitimate
business needs during the remaining months of the
current year. The demand from the crop centres
has, he said, not been so great this year, and it is
probable that so much Eastern money will not be
required as heretofore, owing to the Western banks
being so well provided with funds that have been re-
served for the crop-moving emergency. This official
further remarked that he didjnot anticipate any short-
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age of money this fall, notwithstanding the high prices
of stocks; he claimed that there was a large amount
of French and British money that would seek invest-
ment in American railroad and industrial securities
in which Europeans have confidence.

Money on call, representing bank and trust company
balances, loaned at the Stock Exchange this week at
3% and at2%%, averaging about 3%; all lending in-
stitutions quoted 2%6% as the minimum. Time money
was not active, but lenders were quite as insistent
as they were last week in refusing to quote concessions
from their established rates, especially for over-the-
year maturities. Contracts for shorter fixed periods
are advanced as the due date approaches the closing
months of the year, and borrowers have to choose be-
tween the shorter and the longer period, usually se-
lecting the latter, which tends to concentrate the
business upon loans maturing in the first quarter of
the new year. Time loans on good mixed Stock Ex-
change collateral are 3%6%o for sixty and 4% for ninety
days. For loans maturing in from four to six months
the rate quoted on the Exchange is 4% to 5%. One
loan, on all industrial security, was placed by a casual
country lender at 4%% for six months. Commercial
paper is in moderate demand; supplies are not accumu-
lating, for Eastern, local and Western banks are in
the market for investments in choice names. Rates
are practically unchanged at 4@4%% for sixty to
ninety day endorsed bills receivable and 4% @5% for
choice four to six months’ single names.

The Bank of England rate of discount remains un-
changed at 2%%. The cable reports discounts of
sixty to ninety day bank bills in London 1%@2%6%.
The open market rate at Paris is 2%6% and at Berlin
and Frankfort it is 3%0@3%%0. According to our special
cable from London, the Bank of England lost £903,211
bullion during the week and held £39,409,115 at the
close of the week. Our correspondent further advises
us that the loss was due mainly to exports to Egypt.
The details of the movement into and out of the
Bank were as follows: Imports, nil; exports, £1,011,-
000 (of which £125,000 to Alexandria, £400,000 to
other Egypt and £360,000 to South America, £126,
000 to various destinations), and receipts of £ 108, 000
net from the interior of Great Britain.

The foreign exchange market was firm at the open-
ing on Saturday and it was later influenced by a
demand for remittance incident to covering of ma-
turing loan and finance bills. These are running off
because of the indisposition of bankers to renew them
in view of the indications of hardening of discount
rates abroad as the result of the advance in the official
rate of the Bank of Germany at the beginning of the
week. The demand for short bills, as cover for
maturing contracts, appeared to be well supplied, but
it was insufficient to meet the extraordinary and
somewhat unexpected requirements, and rates frac-
tionally advanced; francs rose, reflecting a fall in ex-
change at Paris on London, but marks were not
affected, the rise in the German Bank rate having been
discounted, there were no arbitrage bills in evi-
dence; traders between the two markets appear to be
doing little in cable transactions, awaiting develop-
ments abroad which may possibly affect the inter-
national market for securities. There was some evi-

dence that speculative selling of exchange had been
recently resorted to, short having been selected for
such operations, and that thereby this class of bills
had been largely oversold; market quotations for
short did not, however, appear to sustain this asser-
tion.

Rates for exchange on Saturday of last week were
5 points lower for long, compared with the previous
day, at 4 8445@4 8455, 5 points higher for short at
4 8605@4 8615 and 5 points for cables at 4 8630 @
4 8640. On Monday long fell 5 points to 4 8440 @
4 8450, while short rose 5 points to 4 8610@4 8615
and cables 5 points to 4 8635@4 8645. On Tuesday
long was 5 points lower at 4 8435@4 8445, short
5 points at 4 8605@4 8610 and cables 10 points at
4 8625 @4 8635. On Wednesday long fell 10 points
to 4 8425@4 8435 while cables rose 5 points to 4 8630
@4 8635; short was unchanged. On Thursday long
was 5 points higher at 4 8425@4 8440 and short 5
points at 4 8610@4 8615; cables were unchanged. On
Friday the market was dull and steady, with long;
5 points higher and short 5 points lower.

The following shows daily posted rates for sterling;
exchange by some of the leading drawers.

Fri., Tues., Wed., Thiers., Fri;
Sept. 17. Sept 20 Sept. 21. Sept. 22. Sept.23. Sept. 24.
Brown /60 days 4 86 85/4 85/4
Brothers ... \Sight-. 4 87X 87 87 375/4 2?14 375/4
Kidder, /GO days 4 86 85/4 85/4 85/4 85/4 85/4
Peabody & .ISight.. 4 87/4 87 87 87 87 87
Bank British.... ..IGOdays 4 86 85/4 85/4 85/4 55/4 85/4
North America ISight- 4 87/4 87 87 87 87 87
Bank of /60 days 4 8G 85/4 85/4 85/4 85/4 85/4
Montreal.........cceees /Sight 4 87/4 87 87 87 87 87
Canadian Bank /GO days 4 86 85/4 85/4 85/4 85/4 85/4
of Commerce........../[Sight.. 4 87/4 87 87 87 87 87
lleldelbach, J60days 4 86 85/4 85/4 85/4 85/4 85/4
Ickelhelmer & Co../Sight.. 4 87/4 87 87 87 87 87
Lazard /GO days 4 86 85/4 85/4 85/4 85/4 85/4
MFrer:‘ES[..;...é ...... P IISGé)th“ 2 gg/él 87 87 87 87 87
erchants’ Ban O days 85/4 85/4 85/4 85/4
of Canada........c....... /Sight.. 4 87/4 87 87 87 S?M

Rates for exchange on Friday were 4 8430@4 8440
for long, 4 8605@4 8610 for short and 4 8630@4 8635
for cables. Commercial on banks 4 84@4 8410 and
documents for payment 4 83% @4 84%. Cotton for
payment 4 83% @4 83%; cotton for acceptance 4 84
@4 8410 and grain for payment 4 84% @4 84%.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Received by

Week ending Sept. 24 1909. N. Y. Hanks. NSh\I(ppE(;r?lgs,

Net Interior
Movement.

$35,000
565,000

$600,000

58.400,000
1,400,000

$8,435,000 Loss
1,965,000 Loss

$10,400,000 Loss

59,800,000

With the Sub-Treasury operations the result is as
follows.

Out of
Banks.

Net Change in
Bank Holdings.

Into
Week ending Sept. 24 1909. Banks.
Banks’ Interior movement, as above.
Sub-Trcasury operatlons,

$9,800,000
27,100,000

510,400,000 Loss
31,100,000 Loss

$600,000
4,000,000

536,900,000 541.500,000 Loss $4,600,000

The following table indicates the amount of bullion
in the principal European banks.

Sept. 23 1909.

Banks of p Sept. 24 1908.
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £

England-- 39,409,115 39,409,115 38,570,840 38.570,840
France__ 146,129,160 36,104,880 182,234,040 129,762,164 36,028,513 165,790.677
Germariy . 39,854,850 12.381,550 52,236,400 43.490.000 13.734.000 57 224.000
Russia ".. 131,579.000 8.190.000 139,769,000 118,324,000 7.531.000 125.915.000
Aus.-Hun  57.541.000 12.449.000 69.990.000 48.502.000 13.121.000 61.623.000
Spain___ 16.044.000 31.573.000 47.617.000 15.718.000 33.911.000 49629000
Italy 38.386.000  4.400.000 42.786.000 37.033.000 4.500.000 41.533.000
Nethlands 10.526.000 3,084,800 13,610,800 7.768,500 3.953.500 11.722.000
Nat.Belg. ~ 4.252.000 2.126.000 6.378.000 4.046.000 2.023.000 §.069.000
Sweden .. 4.383.000 4.383.000 4.132.000 4.132.000
Switz'land  4.981.000 4.981.000 4.589.000 4.589.000
Norway . 1.787.000 1.787.000 1.731.000 1.731.000

Total week 494.872.125 110,309,230 605,181 355 453,666,504 114,862,013 568,528,517
Prev.week 492,023,4537111,026,083~603,049,536 449,566,841 115,061, 768/\564 628,609
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THE “HUDSON-FCIJLTON CELEBRATION

The Hudson-Fulton Celebration, to which, with its
guests from other cities and countries, New York
begins to give itself up to-day, is in several ways a
curious event. It is not the exact tercentenary of
Hudson’s discovery of the river which bears his name—
that discovery occurred on Sept. 2 1609. Nor is it
a centennial in any sense of the birth and one great
achievement of Robert Fulton, who was born in 1765,
floated his first steamboat on the Seine in 1803, and
made his first long and successful passage from New
York to Albany, on the little steamer Clermont, on
Aug. 11 1807. It has been intimated that the Com-
mittee of Arrangements selected first the centennial
year of Hudson’s discovery, combined with it as ap-
propriate a celebration of Fulton’s achievement, and
then, in selecting dates, chose the period most pro-
pitious, according to the weather records.

The occasion is curious and exceptional, also, in
hat it is not the celebration of an event generally recog-
nized as epoch-making in history, such as Columbus’s
discovery in 1492, the Declaration of Independence in
1776 and the fall of the Bastile and the adoption of the
American Constitution in 1789. All of those four
events were natural occasions for celebration by the
world at large, on whose fortunes their direct influence
has been very great. Hudson’s discovery was not
even the beginning of the settlement of New York;
that came a good deal later. Neither did it, in the
long run, oven determine the actual ownership of
Manhattan Island, which was claimed by the Dutch
on the ground that Hudson sailed under a Dutch
charter and by the English on the ground that Hud-
son was an Englishman. War eventually settled the
matter in favor of the English, notwithstanding the
long Dutch occupation, and Hudson himself, seeking a
“Northwest passage to the coast of China—for
which, indeed, he was looking when he accidently
hit on the Hudson River—eventually perished in the
exploration of Hudson’s Bay.

The occasion is, however, in a peculiar way a cele-
bration of New York City itself. This year is at all
events the three-hundredth anniversary of the dis-
covery of Manhattan Island by the white man, and
the including of Fulton in the celebration has a certain
definite appropriateness, since the rise of New York
to international prestige and celebrity is a historical
consequence of the invention of the steamboat.
There were, it is true, numerous great ports which
rose to world-wide renown in the early days of sailing
vessels; Hamburg, Bremen and the other free States,
Venice, and London itself were noteworthy instances
in point. But these were primarily centres of ac-
cumulated capital and wealth devoted to shipping
interests, with the view of distributing merchandise
among the neighboring ports and of exploiting pre-
cisely such distant localities as New York. Steam
may be said to have been indispensable to New York’s
extraordinary rise in commercial prestige during the
century past, making this city the market which,
with its wonderful harbor and the extraordinary con-
tinent behind it, naturally distributed to consuming
Europe the products of that continent—foodstuffs™
minerals and textile material—and re-distributed the
products of older Europe to the increasing millions in
the American communities. Looked upon from this

point of view, it is not too much to say that America
in general, and New York as the commercial avenue
into America, have provided a solution of the in-
dustrial problems of the nineteenth and twentieth
centuries which baffled in their time such minds as
that of Malthus. '

The occasion, then, makes timely a few words on
New York itself, and its place in the scheme of the
world’s industry, commerce and finance. The ready
participation of the event by the foreign States
who are represented in the celebration is in its way a
very distinct tribute to the new importance of New
York in the affairs of the world at large. We say new
importance, for it would perhaps be difficult to many
minds to realize in a moment how recent this position
of the city is. Fifteen or twenty years ago, the affairs
of New York, financial, commercial and economic,
were discussed in European capitals much as the
affairs of India, Australia and Japan are now-a-days
talked about. Lowell’s “certain condescension in
foreigners toward America' described not merely a
supercilious turn of mind which may have existed
towards a young and perhaps unduly self-assertive
community, but described also the actual conclusions
at which the foreign mind had arrived, by observation
and reflection on the position of the country. What
Dickens in the fifties and Mrs Trollope in the thirties
saw in the United States as a whole, and in New York
in particular, most people are aware.

This was long ago; but the crudities and provincia-
qualities of the nation and the city survived long after
the day of these well-known visitors. It is impossible
even for New Yorkers to read to-day the intimate
story of New York in the Civil War and in the Sevenl
ties, without gaining very much such an impression
of our city at that time as was gained by those earlier
visitors. The change within the past generation has
been, perhaps, as striking as has ever occurred in so
short a time in the case of any of the world’s great
cities. It is not necessary to compare and contrast
such figures as those of New York’s volume of com-
merce, bank exchanges, and so on, for the earlier
period and for to-day in order to point the contrast.
Perhaps as striking an illustration as could be obtained
off-hand will be found in Europe’s attitude toward our
financial panic of 1893, which certainly to the Ameri-
can observer was an event of epoch-making pro-
portions.

The London financial press and the European
economical societies discussed that financial convulsion
at the time in much the same way as they discussed
the panics in Australia and Newfoundland during the
same year. Our temporary suspension of bank fa-
cilities, our premium on currency and our bid of an
excessive price for European gold, occurred that year
as they did in the similar episode of fourteen years
afterwards. But readers of well-informed foreign
publications, such as the London “Economist,” will
find, if they consult the files of 1893, that the episode
was described as a far-away incident which concerned
financial Europe only indirectly. The notion that
it was such an occurrence as could shake the founda-
tions of Europe’s own financial structure obviously
never entered the minds of the foreign financial critics.
When one contrasts with this the European attitude
toward our panic of 1907, the intense financial agita-
tion throughout Europe, the rise of European bank
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rates to almost unheard-of figures, the direct negotia-
tions in our behalf with the Bank of France, and the
grave recommendations from the Governor of the
Bank of England as to what our Government ought
to do to check this portentous phenomenon in world
finance, he will obtain the clearest picture of the
change which has come about.

This change, as we all know, began with the great
industrial revival in this country after 1897, and par-
ticularly with the altered conditions of agriculture,
when a general rise of industrial prices favoring pro-
ducers coincided with the European harvest shortage
and a phenomenal increase in the American crops.
This, and the very similar phenomena which fol-
lowed in markets for America’s other natural products,
whether a result of the world’s greatly increased gold
output or, as other experts believe, of the threatened
depletion of available supplies of products essential to
the world’s use in food and manufacture—necessarily
brought America, with its extraordinary resources,
into the foreground of the commercial and industrial
world. The so-called *American invasion,” over
which European economists and statesmen agitated
themselves as far back as 1897, was merely the visible
and automatic outcome of the new conditions.

We are aware of the theory, very prevalent at one
time, that our nation’s show of fighting power in the
Spanish War was itself a main factor in the enhance-
ment of our national prestige in the eyes of foreigners.
That episode, though in itself spectacular and suited
to impress the European imagination, nevertheless
must be classed as incident rather than cause. It was
itself the expression of the new power and resources
of America. The increasing recognition, since that
time, of America’s place as arbiter of the world’s mar-
kets for wheat, cotton, copper and, in a measure,
iron, had nothing to do with the Spanish War, but a
good deal to do with the new advantages of our indus-
trial position, our accumulating wealth and our bold
use of home and international credit. It was in con-
nection with these elements in the situation that such
specially striking incidents of the period arose as the
organization of the steel and shipping combinations—
of which it may be said that they brought to a head
with spectacular suddenness the change in Europe’s
view of this city’s importance in the commercial and
financial organism.

It is natural that, on an occasion of this peculiar sort,
the mind should occupy itself in conjecture as to the
future of a city whose recent financial and industrial
history has been marked by so striking an evolution.
The popular idea of 1901 that New York, if it was not
already the central money market of the world, was
sure very shortly to become that market, is not now-
a-days often heard. The reason, we suppose, lies in
the fact, pretty clearly demonstrated by the events
of the past half-dozen years, that, with all our increased
wealth, New York and the country at large are still
in a measure dependent on Europe for the capital
needed to promote our industries; that our currency
and banking systems are still too crude and imperfect
to admit of the possibility that deposits of outside
States and governments will be lodged in New York
City, and that our money markets and our financial
markets generally are still too much subject to im-
pulsive and excitable speculation to invite unre-
servedly the confidence of the outside world.

But to admit these handicaps at the present time
is not to prove that the future will bo similarly con-
ditioned. London itself, in the matter of bank prac-
tices and financial conservatism, is a very different
money market from the London of fifty years ago.
That defects and errors in our financial system and
our financial practices will be corrected as time goes
on, and that conservatism will become more and more
a dominant trait of character as the community
grows older, are probabilities to which the experience
of all other cities points. Meantime continuance of
the city’s great expansion in wealth and commercial
prestige is as certain as are the industrial opportunities
which lie at its doors. One may imagine, without any
very daring flight of fancy, the result, at some time
in the more distant future, of a financial metropolis
with a power and international prestige not paralleled
in previous history. These are predictions which will
naturally be governed or qualified by evonts which
have not yet unfolded themselves, and by influences
which cannot now bo foreseen; but thero remains,
under any circumstances, the notable fact of New
York’s peculiar position as the international gateway
to a country more than ever indispensable for its
natural resources to the needs of the outside world,
and immune, as no other foreign nation is, from the
disturbing possibilities of invasion or insurrection.
It is considerations of this sort which make a celebra-
tion such as that of the coming week significant in
the broader sense.

MARKET EFFECT OF PENNSYLVANIA
CONVERTIBLE BONDS.

The course of Pennsylvania Railroad shares in the
stock market affords an interesting study. The stock
has not been so buoyant during the bull movement
of this year as have a number of other issues of good
railroad shares with which the fluctuations in Penn-
sylvania stock may be compared. The low price of
Pennsylvania in 1908 was 33 points below the high
price of the year 1907. This decline was not so great
as that suffered by a number of standard stocks.
Atchison common dropped 42 poinis, Baltimore &
Ohio 46, Louisville & Nashville 58, New York Central
44 and St. Paul 54. Most of this group would there-
fore have to advance more than Pennsylvania above
the low price of 1908 in order to recover lost ground
and rise to the level of the top price of 1907. They
have, however, not only done this, but most of them
have risen to a level much above the top prices of 1907,
while Pennsylvania is only about six points above its
highest price for 1907. Atchison is ten points above
its high price of 1907.

The cause of the failure of Pennsylvania stock to
manifest strength which will comparo favorably with
that of other like issues cannot bo found in the state-
ment of earnings of the Pennsylvania. It is true that
the trunk-line railroads suffered more than any other
group during the recent depression in business because
the iron and steel industry was so adversely affected
and because the great manufacturing establishments
of the East felt severely the stagnation in business.
But the Pennsylvania system has shown great re-
cuperative power. Its loss of gross earnings in 1908
was partially overcome by a great reduction in ex-
penses. On the lines directly operated east of Pitts-
burgh and Erie for the year 1908 the net earnings
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decreased $6,330,000. During seven months of the
present calendar year the net earnings of the same
lines have increased about $2,600,000, and the indi-
cations are that over $5,000,000 of the loss of net
earnings in 1908 will be recovered this year. Conse-
quently any lack of the stock in keeping pace with the
general upward movement of the market cannot be
attributed to the business or profits of the country.

The Pennsylvania has made an expenditure of
approximately $100,000,000 for improvements in and
about New York upon which it as yet is receiving no
return. Much of the money obtained for this purpose
was procured at the low interest rate of 32 % . Bankers
who are interested in the Pennsylvania Railroad say
that never was so great a railroad terminal project
conceived as that undertaken by the late President
A. J. Cassatt, and never was such a plan so well and
faithfully executed as was the task which devolved
upon President James McCrea. Within a year the
Pennsylvania Railroad will be receiving some return
upon the large amount of capital which it has in-
vested in the New York improvements. About three-
fifths of the total passenger traffic of the Pennsylvania
on its Eastern lines is carried in or out of New York.
Probably by the time the improvements are completed
this traffic will amount to over 40,000,000 passengers
per annum. If the Pennsylvania should exact an
additional fare of 10 cents for the use of its terminals
and approaches from each passenger so carried, the
additional revenue would be substantial. It has been
the practice of this company to add to the fare when
new facilities are afforded to the passengers. When
the road built its elevated line from West Philadel-
phia to Broad Street it added something to the cost
of each ticket to and from Broad Street. When it
constructed a new bridge over the Delaware River
for the use of its seashore trains 25 cents was added
to the cost of tickets good over the bridge route. So
it is expected that the company will derive some direct
return for the large outlay of capital which it has been
making for several years for the New York improve-
ments. The company being upon the eve of deriving
an income from its recent expenditures in New York,
these outlays accordingly afford no reason now for
lack of buoyancy in the stock.

It is stated by Pennsylvania Railroad officials that
the free use of the Hudson terminals has largely in-
creased the commutation business in and out of Jersey
City. This was the object in view when the use of
the tunnel to the lower terminals was afforded without
any extra charge. So far as can be ascertained at the
general offices of the railroad, no decision has yet been
made as to what, if any, charge will be made for the
use of the company’s own tunnel and new depot fa-
cilities. The regular tunnel fare of five cents is
charged to the Twenty-third Street terminal of the
Hudson tunnel, and it is generally believed that the
traffic to the Pennsylvania’s own depot, when com-
pleted, will stand an addition of ten cents to the regu-
lar fare. It is also believed that the up-town traffic
will rapidly increase when the improvements are com-
pleted, as the growing suburban population in New
Jersey will use the new depot to reach the shopping
district during the day and the theatres by night.
Whatever portion of the 40,000,000 passengers may
thus use the new depot and pay an extra fare therefor
will to that extent improve the income of the com-

pany, and in addition the receipts of the company
will be swollen' by the creation of new business which
will naturally follow the completion of the improve-
ments.

Apparently the weight which is holding down the
market value of Pennsylvania shares is the issues of
convertible bonds,which aggregate nearly $120,000,-
000. Of the original issue of $50,000,000 of 1902,
convertible into stock at $70 per share, par $50, there
was still outstanding at the beginning of this year
$19,981,000. The conversions in 1907 amounted
only to $7,000 and in 1908 to $12,500. Thus far this
year the conversions have been about $19,000. Of
the issue of 1905 there is now outstanding $99,-
614,000, the conversions of last year being only $1,000,
and so far this year the conversions are but $1,000.
The original issue was $100,000,000. In order to
encourage conversions into stock all restrictions as to
time were removed. This issue is convertible at $75
per share.

The possibility of nearly $120,000,000 of bonds
being converted into stock whenever the market value
of the stock would make conversion attractive to the
holders of the bonds deters stock market operators
from attempts to stimulate trading in Pennsylvania
shares on the bull side of the market.

Bonds of the issue of 1902 may now be called at
,1027, and those of the issue of 1905 may be called
after Dec. 1 1910 at par and interest. Under all of
these circumstances it will not be surprising if the
financial plan of the Pennsylvania Railroad, which it
is expected will soon be promulgated, will be broad
enough to provide for the retirement of the convertible
bonds. The management would be justified in taking
this step because any financiering which will benefit
the market position of the stock will be of advantage
to the company.

THE READING COMPANY’'S SHOWING IN A
POOR YEAR.

In summarizing the results of operations for the
fiscal year ending June 30 1909 (as presented in the
annual report submitted the present week), President
George F. Baer ventures the opinion that, considering
the condition during the twelve months of general
business in the United States, the showing of the Read-
ing indicates a stability of revenue under adverse cir-
cumstances that is very encouraging. This opinion is
abundantly justified. In the preceding year the
Reading had apparently suffered less from the unpar-
alleled business paralysis which passed over the coun-
try duringthe latter half of that period of twelve months
than other railroad systems, and it was noted at the
time that the company appeared to have an advantage
not enjoyed by rail carriers generally, in the circum-
stance that it is so largely interested in the mining and
shipment of anthracite coal.

It is undeniably true that anthracite is a staple article
of consumption which is affected by business depression
less readily than the generality of goods and commodi-
ties, and that the demand for it within certain limits
remains reasonably fixed and stable. As it happens,
however, in the year under review there was a large
falling off in both the mining and transportation of
anthracite, due to the fact that the markets had be-
come over-stocked with coal, and doubtless also to the
further fact that two successive mild winters had
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served to reduce the demand for anthracite for family-
use. Thus, this latest year was really a worse period
for the company than the year preceding, since trade
revival was not sufficiently pronounced to bring with
it any appreciable recovery in other items of traffic.

The truth is, the company really had agreat variety
of unfavorable factors to contend with, and scarcely
any of the opposite nature. The gross receipts of the
Railway Company, which in the preceding fiscal year
had been reduced only from $43,528,936 to $42,664,-
595, decreased in 1908-09 to $40,267,261. Analysis
of the figures shows that the loss was in considerable
part due to the falling off in the coal business, but that
there were also important reductions in other direc-
tions. The tonnage of anthracite, which had increased
from 13,223,780 tons in 1906-07 to 13,537,464 tons in
1907- 08, fell in 1908-09 to
latter being a reduction of 1,950,624 tons, or over
14%. But the bituminous toal tonnage of the Read-
ing is hardly less important than the anthracite, and
in this the falling off was comparatively small. In
1907-08 the bituminous coal traffic had decreased'only
from 11,190,250 tons to 10,816,439 tons, and in 1908-
09 there was a further moderate decrease, carrying the
total down to 10,574,314 tons. It will be observed
that for the two years combined the loss was only 615,-
936 tons, or but 5)"%.

This bituminous tonnage, as we have many times
pointed out, has been entirely built up within recent
years, and the small decrease now disclosed shows that
it is a source of great strength. Furthermore, in the
development of the soft-coal tonnage we see revealed
some of the benefits that have accrued from the di-
versification of the traffic of the system, to which the
management have devoted so much attention. At
the time of the reorganization of the Reading property,
the amount of bituminous coal moved by the railway
was comparatively small, the soft-coal traffic in 1896-97
having aggregated no more than 1,690,228 tons. In
the year under review, even after the decrease already
noted, the aggregate, as we have seen, was 10,574,314
tons. By reason of the way the soft-coal tonnage
has been maintained, the revenue from the transpor-
tation of coal (anthraciteand bituminous combined)
has shown relatively greatstability, notwithstanding
the shrinkage in the anthracite tonnage during the late
twelve months. In brief, the coal revenue for 1908-09
was $17,698,227, against $18,577,272 in 1907-08 and
$18,730,189 in 1906-07. Contrasted with the con-
traction in the merchandise revenue, this is a mod-
erate falling off. The merchandise revenue, after
dropping from $16,360,169 ip 1906-07 to $13,502,-
925 in 1907-08, recovered only to $13,546,726 in
1908- 09.

The passenger revenue also has been an element of
strength by reason of its stability, but here likewise
the company has had unfavorable conditions to con-
tend with. The fact is the company has been in-
creasing its passenger business, but deriving de-
creased revenue from the same. The passenger re-
ceipts decreased from $6,399,172 in 1906-07 to $6,211,-
933 in 1907-08, and in 1908-09 declined still further
to $6,182,421. While the falling off is not very large,
it derives significance from the circumstance that the
volume of the traffic, at least during the latest year,
made a gain, the number of passengers carried having-
increased from 23,948,164 to 24,878,186.

The explanation of the falling off in passenger
revenues is found in the action of the Pennsylvania
Legislature in passing a law in 1907 prohibiting rail-
road companies from demanding or receiving more
than 2 cents fare per mile. This law was on June 25
1909 declared unconstitutional as far as the Reading
is concerned, and President Baer sums up the results
of this effort of the Legislature to compel railroads
to carry passengers at non-compensatory rates in the
following words: “The result therefore of this legis-
lation was that the company was obliged to conduct
an expensive litigation and was compelled to operate
its passenger business during the whole of the fiscal
year ending June 30 1909, and for the nine months
previous thereto, at rates that were lower, according
to the evidence submitted to the Court, than the

11,586,839 tons, thisservice justified and that were less than the Court

decided the legally entitled to
charge.”

But the company had still another drawback to
contend against. The so-called “other income” of
the railway fell off during 1908-09 almost a million
dollars, dropping from $1,762,057 to $770,715. Ac-
cording to the report, this falling off resulted princi-
pally from the fact that, owing to the depression of
business, the number of cars operated by the company
which were in use upon other lines of railroad was
very greatly reduced, and to the further fact that the
rate received by the company for the use of such cars
was reduced from 50 cents to 25 cents per day from
and after April 1 1908- It remains also to be stated
that as far as the coal-mining operations were con-
cerned, conditions were adverse, aside from the fact
that the actual quantity of coal mined and shipped
was so materially reduced. We mean by this that
the cost of coal mined and purchased during the year
was 7.6 cts. per ton higher than for the previous year,
while the price realized was only 9-10 of a cent per
ton higher, so that there was a decrease in the net
amount realized of 6.7 cts. per ton.

These various circumstances served to reduce not
only gross earnings, but also net earnings, very ma-
terially in the case of both railway operations and
mining operations, notwithstanding the practice of
economy and the giving of great attention to efficiency
in operations. As to the promotion of efficiency, it is
pointed out in the report that, while no new work of
any great importance was undertaken during the
year, no work that was necessary to keep the property
up to a high standard of efficiency, either for its per-
manent welfare or for its practical operation, was
spared or postponed; and as to economy of operation,
the actual operating expenses, including the cost to
replace rolling equipment, were reduced, it is
noted, in about the same ratio as were the gross
receipts.

As a consequence of the diminution in net revenues,
the Philadelphia & Reading Railway Co., all of whose
stock is owned by the Reading Company, was able
to pay to the latter aggregate dividends of only $5,-
000,000, against $6,000,000 in the preceding year.
But as an offset to this, the company had a windfall
in the fact that on Jan. 4 1909 the Reading Iron Co.
paid an extra dividend upon its capital stock to the
Reading Company of $1,500,000. The fact is, how-
ever, that the Reading took advantage of the oppor-
tunity afforded by this extra dividend distribution

company  was
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by the Iron Company to increase its outlays for addi-
tions and betterments, so that $1,805,722 was charged
against the income of 1908-09 for additions and better-
ments, against only $937,659 against the income of
1907-08.

The final result of all these operations is that the
three companies combined, namely the Philadelphia &
Reading Railway Co., the Philadelphia & Reading
Coal & Iron Co. and the Reading Company itself
show for 1908-09 a surplus above all fixed charges
and extra outlays in amount of $9,041,915, against a
similar surplus for 1907-08 of $9,448,753. As against
the surplus of $9,041,915, the call for the dividends
on the three classes of stock was only $5,600,000. The
contribution of $472,669 to the general mortgage
sinking fund increased this amount to $6,072,6609.
Thus the surplus above interest charges exceeded
by $2,969,245 (roughly 50%) the call for the divi-
dends.

In order to understand fully the favorable nature of
this showing, it should be remembered that the bal-
ance of three million dollars remains (1) after outlays,
as already stated, for additions and betterments to the
Railway lines of $1,805,722; (2) after allowing $1,172,-
205 for new work at the collieries of the Philadelphia
& Reading Coal & Iron Co.; (3) after a contribution
of $465,768 for the depletion of coal lands, and (4)
after a contribution of $472,669 to the general mort-
gage sinking fund.  Altogether, therefore, no less than
$3,916,364 has been deducted from earnings before
arriving at the surplus of $2,91)9,245, after allowing
for 4% dividends on the three classes of stock. It is
proper to say that out of the $1,805,722 charged
against earnings for additions and betterments (against
only $937,659 the previous year), the sum of $1,464,459
represents expenditures in connection with the ele-
vation of the tracks of the Philadelphia Germantown
& Norristown Ry. in Philadelphia and also those of
the Richmond Branch. Deducting this sum from
the total charge for betterments and improvements
leaves only $341,263 spent for other additions and
betterments, as compared with $937,659 in the fiscal
year 1907-08. The bulk of the $341,262 was used to
complete work previously undertaken and only one
piece of new work of any consequence was started
during the year.

In 1907-08 and in 1906-07 we referred to the circum-
stance that the various properties were adding only
very slightly to their funded debt or were actually
decreasing it, notwithstanding the creation of some
new equipment trusts. The same remark still applies.
Nominally there was a net increase in the funded in-
debtedness of the Reading Company during the
twelve months of $2,378,000, but as $2,210,000 of
this represents Railroad Equipment Trust certificates
issued, all of which remain in the company’s treasury,
the net additions, it will be seen, have been very
slight. The company on June 30 1909 held altogether
$4,210,000 of equipment trusts unsold in its treasury.
It also held $2,840,000 of its general mortgage bonds,
which is but a trifle less than on June 30 1909, when
the amount was $2,869,000. The Reading Company
increased its holdings of cash during the year from
$2,724,865 to $5,308,111, the Philadelphia & Reading
Railway Co. increased from $2,652,206 to $3,652,890,
while the Philadelphia & Reading Coal & Iron Co.
held in actual cash $358,768, against $451,362.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.

— The public sales of bank stocks this week aggregate 262
shares, of which 232 shares were sold at the Stock Exchange
and 30 shares at auction. The transactions in trust company
stocks reach a total of 29 shares. Stock of the National
Bank of Commerce was dealt in at the Stock Exchange to
the extent of 222 shares at prices ranging from 195 to 201.
The closing price last 193 Ten shares of
National City Bank stock were also sold at the Stock Ex-
change at 430, an advance of 15 points over the price at
which a sale was made last week.
Shares. BANKS—New York. Low. High. Close.

week was

Last previous sale.

+10 City Bank, National 430 430 430 Sept. 1900— 415
£232 Commerce, Nat. Bank of, _ 195 201 198 Sept. 1909 19335
5 Import. & Trad. Nat. Bank 54534 54535 54535 July 1909— 551
10 Night & Day Bank 225 225 225 June 1908— 258
5 Park Bank, National 470 M 470°'A 4703 July 1909— 468

TRUST COMPANIES—New York.
5 Bankers’ Tr.Co.(with r’ts). 1010 1010 1010 .vvivcivneienenens
14 N. Y. Life Ins. & Tr. Co_--1100 1109 1100 Sept. 1909— 1116
10 Trust Co. of America--------- 351 351 351 Sept. 1909— 355

* Sold at the Stock Exchange, x Of this amount 222 shares were sold

at the Stock Exchange.

— Enteringin to the full spirit of the Hudson-Fulton cele-
bration, Wall Street and its environs— Broadway, Nassau
and Broad streets— have put on holiday dress for the occa-
sion, and everywhere the eye reaches, the big “skyscrapers’
which house most of the down-town banks, trust companies,
and banking firms are resplendent to-day with decorations.
The American flag combined with the old trading flag of the
Dutch East India Trading Co. are the principal colors dis-
played. The banking house of J. P. Morgan &Co., on the
corner of Broad and Wall streets is almost entirely covered
with the Dutch and American colors and is indeed beautiful
to look at. Although distant from the scene of festivities,
the down-town business district has never before made a
more elaborate display than for the week-long holiday which
begins to-day in this city. The New York Stock Exchange
will be closed to-day to enable its members to enjoy the big
Hudson River naval parade, which will be followed at night
with the Business at best is likely to
be carried on intermittently during next week’s program,
and Mayor McClellan’s proclamation for business concerns
to observe the week as a semi-public holiday will be
heeded generally where it does not interfere with the neces-

illuminations.

sary business functions.

On Tuesday and Thursday afternoons, when the historical
and military parades are to be held, most of the banking
and brokerage offices will be deserted and as many employees
as can be spared from the working forces of the financial
institutions will be present at these big public events. The
banks, too, will close promptly at 3 o’clock, which will allow
their staffs to view some part or nearly all of the parades
at the end of the line of march. The carnival parade in this
city will be held Saturday night, Oct. 2, when all may enjoy
it without any personal inconvenience. A very pleasant
reminder of the festivities to come is the appearance of visitors
from all over the United States to see the country’s greatest
financial district, most of them seeking out the New York
Stock Exchange, the “Curb,” Fraunces Tavern, the Sub-
Treasury, the Assay Office, the bankinghousesof international
note, the homes of the city’s biggest banking institutions,
the Clearing House, the New York Chamber of Commerce
and the famous 41-story Singer building. Elsewhere through-
out the city the banks and trust companies have likewise
decorated their buildings and some of them their interiors.
The “Fulton” station of the New York Subway is fittingly
decorated with electric lights and flags in honor of the in-

ventor whose name it bears.

— Otto T. Bannard, the nominee of the Republican Party
for Mayor of New York, is well known to our readers as the
President of the New York Trust Co., 24 Broad Street, with
whose success and expansion he has been so actively identi-
fied. He was also the President of the Continental Trust
Co. until the consolidation of the latter with the New York
Security & TrustCo.,when the New York Trust Co. was the
outcome. His ability and judgment as a banker arc recog-
nized and his business training is a public assurance that, if
elected to office, the city’s affairs (particularly its perplexing
finances) would be ably and conservatively administered.
Mr. Bannard, born in Brooklyn fifty-five years ago, was
graduated from Yale in 1876 and Columbia Law School in
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1878. Ho
was for several years President of the Yale Alumni Associa-
tion in New York. Under Mayor Strong’s administration
Mr. Bannard was a member of the Board of Education, and
he has been Treasurer of the New York County Republican
Committee and an active member of the Republican Club for
but has preferred to devote his time to the
business institutions with which Ik; is connected and to
philanthropic interests rather than political office. He is
Vice-President of the Charity Organization Society, Treasurer
of the Provident Loan Society, trustee of the United Charities
Mr. Bannard is a man

is a close personal friend of President Taft and

many years,

Building and many other societies.
of forcible character, modest and unassuming.

— Our special edition, the “Bankers’ Convention Section,
in which a detailed report of the proceedings of the annual
convention of the American Bankers’ Association is given,
issued to-day and goes'to all our subscribers here and
abroad with the current number of the “Chronicle.” The
last week at Chicago, was

is

Convention, which was in session
one of the most important of the annual gatherings of the
association, and attracted more than usual attention. In
view of the prominent position attained by Chicago— this
year’s Convention city—we have made its financial develop-
ment the subject of an article in the Supplement, having pro-
cured, in its preparation, the services of a person especially
fitted for the task— Mr. Frederick W. Gookin of Chicago.

The usual complete form of reporting the proceedings of
the Convention which we have adhered to from the time of the
issuance of the first number of the Supplement in 1898,
followed the present year. The officers of the Association
for the ensuing year President, E. Pierson,
President of the Irving National Exchange Bank of New
York; Vice-President, F. O. W atts, President of the First
National Bank of Nashville; Chairman of Executive Council,
Wi illiam Livingstone, President of the Dime Savings Bank of
Detroit; Secretary (re-elected), Fred. E. Farnsworth; Treas-
urer (re-elected), I’. C. Kauffman. Vice-President of the
Fidelity Trust Co. of Tacoma, and Assistant Secretary (re-
elected), William G. FitzwUson.

is

are: Lewis

— A New York Stock Exchange membership was reported
transferred this week for $85,000.

— Two New York trust companies have this week adopted
the policy of quarterly dividends in the future instead of
semi-annual payments. The United States Mortgage &
Trust Co. has declared a quarterly dividend of G%, payable

Sept. 30. This is at the rate of 24% per annum, the same
as heretofore paid. The Standard Trust Co. makes its
distribution 4% quarterly, payable Sept. 30 at the rate of

10% per annum. 10%

yearly.

The amount previously paid was

— Lee McClung, Treasurer of Yale University, has been

chosen to succeed Charles Il. Treat, resigned, as Treasurer
of the United States. Mr. McClung, who is a native of
Knoxville, is thirty-nine years of age. He isa Yale graduate
of the class of 1892, and has been Treasurer of the University
since 1904. He is a director of the National New Haven
Bank and the Phoenix Mutual Life Insurance Co. of Hartford.
The following announcement concerning his appointment to
the Treasurership of the United States has been issued at

W ashington:

Charles It. Treat, on account of business matters, has tendered his
resignation as Treasurer, to tako effect the middle of October. The Secre-
tery of the Treasury has asked him to remain until Nov. 1, at which time
Ills resignation will be accepted.

The President has selected Mr. Lee McClung, the Treasurer of Vale
University, to 1 the vacancy. Mr. McPlung’s home Is In Knoxuville,
Tenn., his present rcsldcnco, New Haven, being temporarily Incident to
the useful work he has been doing for Yale University. He was, previous
to this time, connected with the Southern Ky., and expected, but for this
appointment, to return to Tennessee to go Into llls family’s business In
Knoxville. The Treasury Department Is delighted to be able to secure
Mr. McClung's services, as he has been particularly successful In modernizing

treasury and accounting methods at Yale University. Mr. McClung Is a
Republican.
—James D. Smith, an ex-President of the Now York

Stock Exchange, and head of the banking house of James

D. Smith & Co. of 71 Broadway, died at his home in Stam
ford, Conn., on the 21st inst. Mr. Smith was born on
Nov. 24 1829 in Exeter, N. H. As a young man he came

to New York, entering the employ of the dry goods house
of Hoyt, Sprague & Co. Subsequently he went to Louis-
ville, Ky., where he was a partner in the firm of James Low

& Co. Returning to”"New'York, he formed~the*banking
firm of Jameson, Smith & Cotting, which later became
known as James D. Smith & Co. Mr. Smith had been a

member of the New York Stock Exchange since 1868 and in
1885 he served as President of that organization. He was
a member of the Connecticut General Assembly in 1881,
and in the following year was chosen State Treasurer to fill the
unexpired term of D. P. Nichols, deceased. He was also
President of the Stamford City Council from 1894 to 1897.
He was one of the incorporators of the Stamford Hospital,
and had been identified with its management since its incor-
poration. He had been a member of the New York Yacht
Club for thirty-six years, and was its Commodore in 1882.

— Latham A. Fish, who retired some months ago as a
member of the banking firm of Mackay & Co. of this city,
died on Tuesday in his sixty-eighth year. Mr. Fish was
born in Brooklyn. During the Civil War he served in the
army. After the war he became connected with the firm
of Vermilyc & Co., to which he was adm itted as a member in
1809. W ith its dissolution in 1905 be became one of the
partners in the new firm of Mackay & Co., continuing with
that company until Feb. 1.1909, when he retired from active
business. Mr. Fish was prominent as a yachtsman, and
was a member of a number of well-known clubs.

— The Knickerbocker Trust Co. of this city is rapidly dis-
charging the obligations to those who were depositors at the
time of reorganization. The final installment on the cer-
tificates representing 70% of the deposits was paid in April
last— long before the date fixed under the reorganization
plan, namely Aug. 20 1910; and on Aug. 4 the company be-
gan paying off the surplus certificates, “Series A,” which rep-
resent 30% of the deposits, making a payment of 25% on
the same. The company now announces that another 25%
payment will be made on Oct. 29. On the latterdate$30,-
000,000 will therefore have been released; some $25,000,000
was involved in the 70% certificates, while in the 50% pay-
ment on the surplus “A” certificates more than $5,000,000
will have been paid.

— On Sept. 30 the New Netherland Bank at 41 West 34th
Street, between Broadway and Fifth Avenue, pay its
initial dividend of 2 to stockholders out of earnings for

will

the past six months ending on the 30th inst. With the
recent expansion of business activities in the 34th Street
shopping and hotel district and during eighteen months

since the accession of J. Adams Brown to the presidency, the
bank has materially increased its business. In Jan. 1908
there was on deposit at the New Netherland Bank $900,000;
to-day the institution has deposits of $2,350,000. Its capital
stock is $200,000, surplus and profits $222,005 and aggregate
resources $2,779,715.

— This week announcement was made in Philadelphia that
F. W. Ayer, President of the Merchants’ National Bank
of Philadelphia, and William A. Law, Vice-President of the
same institution, had acquired a large interest in the Chatham
National Bank at Broadway and John Street, New York.
The stock of the Chatham has recently risen from $295
Sept. 3 and $305 Sept. 10 to $305 per share on Sept. 17. A
consolidation of the Chatham with the Phenix National Bank
and the Mercantile National Bank was rumored early in the
week but conkl not be confirmed at either bank.
The syndicate which Mr. Mr. are
members also includes Sylvester C. Dunham, President of the
Travelers Insurance Co. of Hartford, Myron
T. Herrick of Ohio. The Chatham National was organized in
1851 as a State bank and became a national bank in 1865>
continuing until the present time without a change
capital of $450,000 (par value $25 per share). [Its surplus
of $1,024,968 has been earned and it has also paid to stock-
holders in dividends since 1805 over $2,500,000, or about
13% yearly for the entire forty-four years of its existence.
George M. Hard has been President over twenty-five years.

of Ayer and Law

and ex-Gov.

in its

— Charles N. Matthews, Cashier of the First National Bank

of Louisville, Ky., died suddenly at his home on the 18th
inst.  Mr. Matthews, who was fifty-four years of age, had
been identified with the institution for thirty-two years,

and, it is stated, was its second oldest employee in point of
service. He was elected to the Casliiership early the present

year.
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English Financial Markets— Per Cable.

The daily closing quotations for securities,
have been as follows the past week:

as reported by cable,

Week endmg Sept 24. Sat. Mon.
Silver, per oz <l 23% 23%
Consols, new, ZJ& per cents. . 83 7-16 83 5-

For account..............c.en. - S3% 83)4
French Rentes (In Paris), fr. 87.41% 97'50
Amalgamator Copper Co___ - 86 86)4
b Anaconda Mining Co 104
Atchison Topeka A SanfaFe 124 123)4

Preferred ml074  107)4
Ba’lztlrr%ore (/j—\ Ohio.. 121% 121)4

referre n
Canadian Pacific .1%)4 1% ﬁ
Chesapeake A Ohio mg5)4 S5)4
Chicago Mllw A St Paul___ 168)4 169
Denver A Rio Grande__— "49)4 49)4
Preferred 4 88)4
37X 37»

Flr t preferred -54 4 544

Second preferred____ 44)4
11linois, Central 158 4 159
Louisville A Nashville .100 158)4
Missouri Kansas A Texas . 43X 43

Preferred LT 7
Nat RR of MeX|co Tst pref. 61 61

Second preferred---------- 25 25)4
N Y Central & Hudson ltlverl42>3 142
N Y Ontario A Western-— m51% 50)4
Norfolk A Western 97)4

Preferr 94)4

163)4
a Pennsylvania 7:
a Reading......... — 87)4

a First preferred 47)4

a Second preferre - 52
Rock Isla 41X 40)4
Southern Paclflc 131)4  134)4
Southern Ry....o mu32)4 32)4

Preferrec 724 73
Union_ Pacific 212)4 213

referred 12)4 112
United States Steel Corp__ « 86)4 gg)4

Preferred 131 1
Wabash 21)4

Preferred... 52

Extended 4s 7

a Price per share. 6 sterling.

&c.,

at London,

Tues. Thur Frl.
34 23 11 16 23 1% 16 23 1116
16 83%
3516 83316 sso/
97.37)4 97.45 45
87)4 °  86)4 8(5)?)4
10)4 10)4 10%
123)4  123%  122)4
1004 107)4 107%
1214 122 120)4
97)4 94 9%
188)4 188 187%
ge)d  86)4 854
167 166 104%
49)4 494 49
88)4 88)4  88%
36)4 36} 3B%
55 54)4  53%
44 43)4  43)4
159 159 157
159 157)4 157
43 43 42%
77 76)4 76
61 61)4 0L
G %
(]
50)4 52) 51
97)4 98 7
944 944  94%
163)4  163)4 1
44 5%  75%
88)4  87)4 0
ans 4% 4%
52 524 52%
4004  40%  39%
135 134)4 131%
324 34 2
34 3% 2%
211%  210).,"  208%
110)4 111 109
864 874 85%
132 132%  131%
21 21)4 21
52 53% 52
7, % 17

Commercial aiul g*iscrXtammxsgtems

Auction Sales.— Among other securities the following,

not

regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks.
4 Continental Ins. Co...
4 Continental Ins. Co.
4 Fidelity Fire Ins. Co..
5 National Park Bank.. ... 470%
10 Trust Co. of America 361
5 Title Ins. Co. of N. Y 151
28 City Investing Co. common.__60
10 Night A Day Hank. 225
5 Bankers’ Tr. Co., withrightslOIO
20StandardCoupIerCo com 9
7 Broadway Safe Dep.
10 Nat. Bank of Commerce
9,850 United Copper Co. common.
720 United Copper Co. pref-----

... 1620
.1626%
341 %

201
10
30

In
% $

DIVIDENDS.

1,000 Ohio Copper Co '$10en_$4% pr.sh
1,500 Butte Coalition Mining Co.,

$15 each 6%

14 N Y. L|fe Ins. ATr. Co. 1100-1109

5 Imp. A Traders’ Nat. Bk..

er sh
545%

Bonds,
$700 Southham ton Horse Ass’n

$100 Shlnncc'ock"iiii'l'l's""é'olf Club

$200 Meadow Club Incomes, 1946. $25

The following shows all the dividends announced for the
future by large or important corporations:

Dividend
Per
Name of Company. Cent.
Railroads (Steam).
Alabama A Vlcksburg, common. 7
Ashland Coal & HV., 0c,
Atlantic Coast Llne ItR preferre . 2%
Beech Creek uaranteed (quar.
Belt RR. Ind., prej. (quar.).
Boston &AI any qua ...........................
Boston A Maine, com. (quar.) (No. 176). i%
Canadian Pacific, common.. . S
Common (extra).. %
Preferred " ........ 2
Central RR. of Ne 2
Chesapeake A Ohio (quar. 1
Chicago Burlington A Quinc ? 2
Chicago & Eastern lllinois, pref. (quar.). %%
Chicago A North Western ref, ?quar)
Chicago Rock Island * Pacific (quar.).. 1%
Cleveland Akron & Columbus................. 2
Cleve. Cin. Chic. ASt L., pref. (quar.).. %%
Colorado A Southern, first &second pref.
Evansville A Terre Haute, common____ 4
Preferre: 2%li
Georgia RR. A BanKing (quar.)............. 2%
InterDorough Rapid Transit (nuar.)___ 2%
Joliet & Chicago, guar, (quar. }%
Kansas Cit Southern preferred (quar.).
Maine Cenfral ( 2
Manhattan R QKS ) (No. IUZ) 1%
Minn. St. Paul & ,com. (N0 I3).. 3
Preferred (No. 1 . 5)4
Leased line certlflcate X
Newark A Bloomfield, 3
New Orleans A Northeastern. . 5
. Central & Hudson River (quar.).. %
N.Y.Lackawanna & West., guar, (qu ar) 1%
N. Y. New Haven A Hartford (quar.).. 5
Plttsburgh Bessemer A Lake Erie, com., 104
Pitts. Ft. W. & Chicago, spec.quar, (qu) 1%
Regular, guaranteei %uar% ................ 1%
Pitts.” Youngstown * As com. &pref. 3%
Railroad Securities Cq., preferred 2
Reading, second preferred......... .o 2
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announced this week are printed in italics.

When Books Closed.
Payable. Days Inclusive.
Sept. 25
Nov. 10Nov. 1 to Nov. 9
Oct. % Holders of rec. Sept. 23
iSept. 30 Holders of roc. Augt 31
/Dct. l HoIders of rec. Se
Oct. Sept to 6
,Oct. ept 2 to Oct 0
Oct 1 Sept. to Oct.
Nov 1 Holders of rec. Oct. 22
Sept. 36 Holders of rec. Sept. 11a
Oct. 1Sept 26 to ct.
Oct. 1 Holders of rec.Sept. 16a
.Qct. 1 Holders of rec. Sept. 17
Oct. 1 Holders of rec. Sept. 20
Sept. 25 Holders of rec. Sept 15a
Oct. 20 Holders of rec. Oct. 1
.Oct. 1Sept. 19 to ct. 1
Nov. 1 Holders of rec. Sept. 18
i Oct. 15 Holders of rec. Sept. 22
Oct. Oct. 2 to Oct. 14
Oct.  1Holders of rec. Sept. 18
Qct. 4 Holders of rec. Sept. 25
Oct. 15 Holders of rec. Sept. 30
Qct. 1 Holders of ree. Sept.15a
Oct. 1 Holders of rec. Sept. 15
Oct. 16 Holders of rec. Oct. 1
Oct. 16 Holders of rec. Oct. 1
Qct. 1 Holders of rec. Sept. 20
Oct.  1Sept.23 to ct.
Qct. 15 Holders of rec. Sept. 22
Oct. 1Sept. 16 to Oct.
Sept. 30 Holders of rec. Sept. 15
Oct. 1 Holders of rec. Sept 15
Oct. ept. 16 to 1
Oct. 5Sept. 12 to Oct 5
Sept. 25 Holders of rec. Sept. 15
Nov. 10 Holders of rec. Oct. 23

Name o Company.

Railroads (Steam) Continued.

St. Louis A San Francisco—

Chic. A East. IllI. pf. stk. tr. ctfs.

K. C. Ft. S, A M. pf. stk. tr. ctfs %u
Southern Pacific, com (quar)
Southe M. A O. stock’tr. ctfs
Toledo St Louis A Western preferr_d'
Union Pacific, common (quar.)

Preferred

Utica A Black River, guar..

Vicksbur Shreveport Pacific, pref..
Warren, guaranteed............

West Jersey & Seashore..
Wisconsin Central, preferre quar.)____

Street & Electric Rallwa( S,
Amer. Cities Ry. A Lt,,
Bang rRy. A Jectric (otu

rookIP/ Rapid Transit (q
Capital Tract. Washmgton
Chlcago Clty . (quar.
Cin Hamllton Tract com. (quar.)

Preferred (quar.

y. (quar.).

Cincinnati_Street
CliuRy., Dayton. ()., com. (quar.)
erred (quar.
(O.) Newark Zaneswlle pref (qu.).
Columbus gO.) Railway & Light (quar.
Dallas ElectricC,,rporalion, 1si pre (No. 2
Second preferred (No. 5
Duluth- Suncrlor Tractlon com. (No. 1)
Preferred ql_ .....................................
Halifax Elec, ram |td. (quar.) (No. 51)
Houghton County “Traction, common
Preferred 3) st
Louisville A or Ry. A Ltg., pf. A (qu)
Preferred B (quar.)
Louisville Traction

Preferrel

Manila El. RR

Northwestern Elevated (Chicago), pre
Philadelphia Traction.............ccccoviuinienesne
Portland Ry.,Lt.APow.,pf. W\‘u) (No. 13
Publlc Service, Corporation 0 (quar.
Illdge Avo. Pass., Phlla. (quar.)..............
Rio de Janeiro Tram L. A No. 1)
St. Joseph Ry., L., Ti.A Pow., pf, (qu.

Sao Paulo Tram.,L't. A Pow.,Ltd. (quar.
Seattle Electric Co., common
Preferred (No. 18)
Stark Electric RR. (quar.
racuse Rapld Tran5|t pref (quar.)_-

oronto Ral ay_
Tri- Clal Rﬁ |ght ref (quar?
Twin City Rap. Tr,, aneapollsp (qu)
Union Ry. Gas ‘A Electric, preferred.
Union Traction of Indiana, preferred
United Rys. of St. Louis pref (quar.)
United Trac. A Elec., Providence (g uar)
Washington Water Pow., Sp okane %au )
West End Street Ry., Boston .common;,
West India Elec. Co.,' Ltd. (quar.) (No 7
Winnipeg Electric Ry (quar) .................

o %au&ﬁél"?&juarj”"No""i'SSj;””

Chelsea Exchange (quar.).......
Citizens' Central National (quar.).
Coal A Iron Natlonal (quar.
Colonial (qua
Commerce, Natlonal Bank of (quar.)..
Fifth Avenue (quar.)
Fourth National (quar.)..
Garfield Natlonal? uar.).
Hanover National (quar.
Irvm% National Exchange (quar-
Liberty National (quar )
Manufacturers' National, BKIyn. (quar.
Market A Fulton National (quar
Mechanics’ Natlonal (quar.
Mtropelltan quar.)..........

ssau National, Bklyn. (quar.).
New Netherland.
Nineteenth Ward (monthly) (No. 39).
Park, National (q
Prospect Park,
Second National
Washington_Hei

Tru

hts Bank ‘of (quar)
Companles

Brooklyn
Central

Avenue (quar)
Guaran

_nguar ......
erf
Lo‘r’t\ells and Loan A Trust
Mercantile (quar.)
Metropolitan (quar.
Morton (quar.)...

quar.
Title Guaran/y “Trust (quar,
Trust Co. of me

rica (quar.
Union (quar.) (quar) (

Van Norden (monthly)
Washington &quar )y

AMsC
Aeolian, Weber PIanoAPlanoIa f (qu
Amer. Agrlcultural Chem., pr l
Amer. Beet Sugar, pref %quar) (No 41)

?\lo 29)_

American Can. prefer
Amer Car com
Preferred (quar) (No
American Caramel, pref. (quar

American Express( uar.
American Ice Co.,
Am. Iron A Steel Mfg., com
Preferred (soemal?
mer, Lt. A Tractio .
Amerlcan Locomotive, pref
American Malt Corpora ion, preferre_d_
American Malting, preferred
Amerlcan Piano, preferred (quar.)....
Am. Pipe A Construction (quar.

American Radiator, common (quar.)

American Screw (guar.

American Shipbui dlng pref. ( ug\l" i__z_z_l_)
[¢}

Amer, Smelt. A Rf
Preferred (qf_tftar
American Snu common quar)
Preferred (quar.)........coe.....
Amer, Sugar ef com AR‘ref (
Amerlcan Surety (t?uar) (No 81%
Amer (quar.).....
Amerlcan Tobacco preferred (quar.
American Ty(pefounders com. (quar.)..

)g com (qu

Preferred “(auar
Am. Woolen, pref. (quar.) (No.
American ertlng aper, pref
Bell Telephone of Canada (quar.)

Per
Cent.

When Books Closed.
Payable. Days Inclusive.
Oct. 1Sept.17 to Oct. 1
Oct. }_H Iders of rec. Sept 16
Oct. 1 Sept. 16 opt. 30
Oct. 15 Holders of rec Sopt 30a
Oct. Sept. 17
Oct. 3 Sept. 14 to Oct. 17
Sept.
Oct. 15 Oct 15
Oct. 1 Holders of rec Sept. 15
Oct. 15 Holders of rec. Oct. 1
Oct. 1Sept.22 to Oct. 1
QOct. 1 Holders of rec. Sept. 27
Oct. 1 Holders of rec. Sept. 9
Oct. Sept. 15 to  Sept. 30
Sept. 36 Sept.21 to Sept. 24
Oct. 1Sept. 19 to Sept. 30
Qct. 1Sept. 19 to Sept. 30
Oct. 1Sept. 17 to Sept. 30
Oct. 1Sept.21 to Sept. 30
Oct. 1Sept 21 to Sept. 30
Oct. 1Sept. 26 to Sept. 30
Oct. 1 Holders of rec. Sept. 15
Oct. ? 11 Holders of rec. Oct. 8
Qct. 5 11 Holders of rec. Oct. 8
Oct.] 1 Holders of rec. Sept. 15
QOct. 1 Sept 20 l‘jSiD i* Sept. 30
Oct. 1 Sept Oct. 1
Oct. 1 Holders of roc Sept. 18
Oct. 1 Holders of rec. Sept. 18
Oct. 1Sept. 26 to Sept. 30
Qct. 1Sept. 26 to Sept, 30
Oct.  1Sept.10 to Oct 1
Oct. 1Sept. 10 to Oct. 1
QOct. 1 Holders of rec Sept. 20
Qct. Oct, 18
Oct. 1 Sept. 9 to Sept. 30
Oct. 1 Holders of rec. Sept. 15
Sept. 30 Sept 28 to Oct. 1
Oct. I15ep 16 to Oct. 1
QOct. 1 Holders of rec. Sept. 15
Oct. 1 Holders of ree. Sept. 21
Oct. 15 Holders of rec. Oct, 1
Oct. % Holders of rec. Sept. 10

1

Qct, 1 Holders of rec. Sept. 15
Oct. 1 Holders of rec. Sept. 21
Oct. 1 Holders of rec. Sept. 15
Oct. 1 Holders of rec. Sept. 23a
Oct. 1Sept. to ct.
Oct. 11 Sept. 25 to Oct 1
Oct. 1 Sopt. 15

Oct. 1 Holders of rec Sept 15
Oct. 1Sept. 23

Oct. 1Sopt. 25 to Oct 1
Oct. 18ept.21 to Sept, 30
QOct. 1Sept. 25 to Sept. 30
Oct.  1Sept.28 to Sept. 30
Oct. 1 Holders of rec. Sept. 27
Oct. 1 Holders of rec. Sept. 8
Oct. 1 Sept. 2 to  Sept. 30
Oct. 1Sept.23 to Oct. 1
Oct. 1 Holders of rec. Sept. 30
Oct. | Sept. 24 to  Sept. 30
Sept. 30 Sept. 23 to  Sept. 30
Oct. 1Sept. 22 to Sept. 30
Oct.  1Sept.22 to ct. |
Oct. 1 Holders of rec. Sept. 30
Oct. 1Sept. 2! ept. 30
Oct. 1Sept. 22 to Sept. 30
Qct. 1 Holders of rec Sept 25
Oct. 1 Sept. 19 Sept. 30
Oct. 1 Sept. 28 to Sept. 30
Oct. 1 Holders of rec. Sept. 30
Sept. 30 Holders of rec. Sept. 28
Oct. 1 Holders of rec Sept. 21
Oct. 1 ept

Oct. 1Sept. 29 Sept. 30
Oct. 1 Holders of rec. Sopt. 28
QOct. 1 Holders of rec. Sept. 22
Oct, 1 Holders of rec. Sept. 22
Sept. 30 Sopt.20 to  Sept. 30

30 Sept, 20 _to  Sept. 30

Sept. 30 Holders of rec. Sept. 29
Sept. 30 Holders of rec. Sept. 30
QOct. ept. 16 Oct. 1
Oct. 1 Holders of rec. Sept, IS
Sept. 30 Sept. 24 Sept. 30
Sept. 30 Sept. 18 to Sept. 30
Sept. 30 Sept. 25 to  Sept. 30
Sept. 30 Sept. 16 to Sept. 30
Sept. 30 Sept. 25 to  Sept. 30
Sept. 30 Holders of rec. Sept. 23
Sept. 30 Holders of ree. Sept. 22
QOct. 1 Holders of rec. Sept. 25
Oct. Oct. to ct. 10
Sept. 30 Holders of rec. Sept. 27
Oct. 1 Holders of rec. Sept. 25
Sept. 30 Sept. 25 to  Sept. 30
iOct. 15 Sept. 24 to Sept. 30
[801. 1 Holders of rec. Sept. 22

ct. 1 Holders of rec.Sept.i6a
Oct. 1 Holders of rec.Sept. 10a
Qct. 1 Holders of rec. Sept 10a
Oct.  1Sept. 11 to Sept. 30
Oct. 1 Holders of rec. Aug. 31
Oct. 1 Holders of rec. Sept.
Oct., 1 Holders of rec. Sept. 22a
Se pt 17 Holders of rec. Sept 17a
Sept,(30 July 21 to ? 1
Oct./* 2156pt 22 to Oct 21
Nov. 33 22 to Nov. 11
Nov. 1SH0t, 2% to Nov. 11
Qct. 1Sept. 19 to ct, 1
3ct. 1 H(?Iders of rec. Sept. 15
Sept. 30 Sept. 22 to  Sept. 30
Sept. 30 Sept. 24 _to Sept. 30
3ct. 156 Holders of rec. Sept. 18
3ct. 15 Sept. 9 Oct. 4
Oct. 1 Sept. to Sept. 23
Oct. 1 Holders cf rec. Sent. 15
Oct. 1 Holders of ree. Sept. 15
Oct. 2 Holders of rec. Sept, la
Sept. 30 Sept. 17 to  Sept. 30
Qct. lolders or rec. Sept. 30
Oct. 1 folders of rec. Sept. 15
Oct. lolders of rec. Oct. 11
Oct. lolders of rec. Oct. 11
Oct. 24 to Oct. 3
Oct. 1 Jolders of rec. Sept. 15
Oct. 15 lolders of rec. Sept, 25



Name o/ Company.

. Miscellaneous (Concluded%}.
Bliss ?E. IF.), coni. (quar.) (No. 68)
Preferred (quar.) (No. 68)--

Brooklyn Union Gas (No. 35)

Butto Elec. & Pow., com.(quar-){N0.20)
Preferred I(quar.) (No. 3

Calumet A llccla Mining (quar.)

Cambria lron
Canadian General Elec., Ltd., com. (qu.)
Preferred
Carolina Pow. & L., pret.(qu.) (No. 2).
Cellulold Company (quar.)........;..cccce.e
Central Coal A Coke, common (quar.).
Preferred (Quar.)......cocoecernecnenns
Central Leather, preferred (quar.)_
Central A South Am. Tcleg. (quar.
Chic. June. Rys.AU.Stk.Yds..coin. (qu.)
Preferred (quar
Chicago Telephone .
City Investing, preferred (q .
Columbus SE?% Gas A Fuel, prefe
Columbus & Hocking C. A |., pref. (qu:
Consolidated Cotton Duck, preferred___ "
Cons. Gas, Elec. Lt. A Pouter, Balto.—
Preferred and prior lien slocks
Corn _Products Refining, pref. (quar
Crucible Steel, pref. (c1uar.) (No. 2
Cumberland Tel. A Tel. (quar.) (No. 104)
EXEra ..o
Detroit Edison (quar.)..
Distillers’ Securities Corp. (qu. 0. 28).
Distilling Co. of Amer., pref. (quar.)
Dominion Coal, Ltd., common (quar.)__
Dominion lron & Steel, Ltd., pref..
Preferred (extra)............cccoceer,. .
Duluth Edison Elec., pref. (qu.) (No. 14
duPont(E.l.)JdeNemours Powd.| ref.(qu.
du Pont Intcrnat’l Powder,’\f)ref. (quar.).
Eastern Steamship (quar.) (No. 1)
Eastman Kodak, common (quar)...

quar.

Electric Storage Bat., com,
General Chemical, pref. (quar.)
General Electric (quar.)....
General Motors, preferred..
Gorham Manufacturing, pref.
Great Lakes Towing, preferre

S
Guggenheim Exploration (quar.) ?No.)'_z);j

Harrison Bros, A Co. Inc., pref, (quar.
International Nickel, common (quar.)___
Common (extra) -
Preferred (]quar.)
International Paper, preferred
International Silver, pref. (quar.
Internet. Smokel.Pow.&Chem.,com.(qu.)
Preferred ...l
Knlckerbocker_Ice,JJre_ferred (No. 21)__
LaERtt)se Consolidated Mines (quar.)...........
XEF oo
Mackay Companies, com. (quar. .
Pref_grred quar.)éNo. g) ) L
Manning, Maxwell <t Moore, Tnc. (qu.)..
Massachusetts Lighting Cos. (quar.
Morgcnthaler Linotype (quar.
Mexican Telegraph (quar.
Michigan Light, com. (quar.)
USPreterred (quar.
Michigan State Telephone, pref.
Natlonnl Biscuit, com. (quar.) (
Nat. Enamel A Stamping, pref.
National Lead, common l‘unar.) 0. 23)
National Licorice, preferred (quar.)__
National Light, IIcat&Power,Pref. quar.)
National Sugar llelining, pref. (quar.)
National Suret: gquar. .......................
New England Cotton Yarn, com. (quar.).
Preferred (?uar.) ...............................
New England Telep. A Teleg. (quar.)..
Now Ofrleans Brewing, common
New York Dock, preferred
nglssmg Mines ‘(quar.)

xtra....
North American Co. (quar.
Otis Elevator, common
Preferred (q
P_helgs, DoquIe & Co., Inc. g uar

Pittsburgh Plate Glass (quar.)
Poge Manufacturing, preferred..

referred (quar.).................
Procter A Gamble, pre . (quar.)..

Quaker Oats, common (quar.
Common (extra
Republic Iron &Steel, pref.(quar.)(No.30)
referred
Rhode Island Perk. Horseshoe, pfd. (qu.).
Royal Baking Powder, common (quar.)
referred (quar.)--
Safety Car Heating A Lig
St. Joseph Stock Yards (qfu
Scranton Electric Co., pref.
Sears, Roebuck & Co., pref. ( .

Shawinlgan Water &

pref. (quar.)

Nauary:

uar.).

Sloss-Shcfflcld Steel & Iron
Standard Milling, pref. (No. 13
Swift &Co. (quar.) (No. .
Tefft-WellerCo., pref. (quar.) (No. 33)...
Texas A Pacific Coal (quar.).............c....
Union Bag & Paper, pref. (quar.)(No, 42,
Union Switch A ‘Signal, A pref, équ.
Union Typewriter Tirst pref. (No. 33) ..
Second ‘preferred (No. 33)................... .
United Bank Note o’qa.,pref. (quar.)..
United Fruit (quar.) (No. 41) .
United Gas Improvement (quar.
United Shoe Machinery, common
Preferred (quar.
U. S. Finishing, com. (quar.)
Preferred (quar.) (No. 41).
United States Leather, pref.
U. S. Mtge. A Trust (q . -
United States Printin [ (q
U. S. Smelt., Ref. A Min., com. (quar.)
Preferred (quar.).......ccoeviieininnnss,
. S. Stee _or{).. com. (quar.) fNo. 23
Utah Consolidated

Mining (quar. -
Utah Copper Co. (quar.t) 0.5).. .
Va.-Carolina Chem., pf. (qu.) (No. 56).
Western Union Tcleg. (quar.) (No. 162)
WestInghousc Airbrake (quar.). .

Extra -
Wilkes-Barre Gas A Electric (quar.)...

Yukon Gold Company (No. 1)
a Transfer books not closed,

Per When Books Closed.
Cent.  Payable. Days Inclusive.
%X Oct. Sept. 25 to  Sept. 30
Oct. Sept. 25 to  Sept. 30
3 QOct. Sept. 19 to Sept. 30
Oct. rrec. Sept. 15
IX Nov. rrec. Oct. 15
ss  Sept. trec. Sept. 3
2 Oct. t rec. Sept. 15
xx Oct. Sept. 15 to  Sept. 30
AX Oct. Sept. 15 to  Sept. 30
ix Oct. Crec Au%. 31
IX Oct. trec. Sept. 14
ix Oct Oct. to Oct 15
I;g Oct. Oct. to Oct. 15
Oct. Sept. to Oct. 1
%x Oct. \ rec. Sept. 30
Oct. \ rec. Sept. 13
|* Oct. !'rec. Sept. 13
Sept. Sept. 26 to  Sept. 30
1X Oct rec. Sept. 27
IX Oct. rec. Sept. 15
1X Oct. Sept. 21 to  Sept. 30
Oct. Sept. 21 to  Oct.
3 Oct. 1Sept. 25 to Oct. 4
1 Oct. 11 Hioders of rec.Sept.30a
ix Sept. 30 Holders of rec. Sept.20a
Oct. 1 lloldersof rcc.Sept. 15a
2 Oct. 1 lloldersof rcc.Sept. 15a
1 Oct. 15 Holders of rec. Oct. la
X Oct. 30 Sept. to ot. 20
| Qct. 29 Sept. 30 to Oct, 20
1 Oct. 1Sept. 18 to Sept. 30
AX Oct. 1 Holders of rcc. Sept. 15
'AXd Oct. 1 Holders of rec. Sept. 15
IX Oct. 1 Holders of rec. Sept.21a
IX Oct. 25 Oct. Oct. 25
IX Oct. 1 Holders of rec. Sept. 20
1 Nov. 1 Holders of rec. ct.15
2X Oct. 1 Holders of rec. Aug. 31
ix Oct. 1 Holders of rcc. Aug. 31
2 Oct. 1 Holders of rcc. Sept. 30
EX Nov. Cct. to  Nov. 10
Oct. Holders of rec. Sept. 20
X Oct. Holders of rec. Sept. 25
ix Oct. Holders of rec. Sept. 20
Oct. 15 Holders of rec. Sept. 4u
AX Oct. Sept.21 to  Sept. 30
1X Oct. Sept. 26 to  Sept. 30
1X Oct. Sept.21 to Oct. 1
2X  Oct. Sept. 18 to Oct. 1
Sl Oct. Holders of rcc. .
1 Dec. Nov. 12 to 2
X Dec. Nov. 12 to X
ix Nov. QOct. 13 to g
X Oct. Oct. 5 to .
ix Oct. 1Sept. 18 to .
Oct. |k Holders of rcc. .
4 Nov. 15 Holders of rec. .
4X Oct. 1Sept. 21 to .
3 Oct. X Qct. 1 to .
1 Oct. 2L Oct to ct.
1 Oct.  1Holders of rec. .
1 Oct. 1 Holders of rcc. .
I X Oct 1 1folders of rcc.Sept.30a
1X Oct. 15 Holders of rec. Oct,
2X  Sept. 30 Sept. 22 Sept. 30
%X Oct. 15 Holders of rec. Sept. 30
Oct. 1 Holders of rcc. Sept.23a
IX Oct. 1 Holders of rcc. Sept.23a
IX  Nov. ct. to Nov. 1
IX Oct. 15 Holders of rec. Sept.28a
IX Sept 30 Sept. 11 to Sept. 30
ix Oct. 1Sept. 11 to Sept. 14
|X Sept. 30 Sept. 25 to Sept.30
IX Oct. 1 Holders of rcc. Sept. 30
|X Oct. 2Sept.19 to Oct. 3
2 QOct. 1Sept.21 to Oct. 1
IX Oct.  1Holders of rec. Sept. 17
1X1 Nov. 10Oct. 16 t0 ...
éx Oct. 15 Holders of rec. Sept. 30
Sept. 25 Holders of rec. Sept. 2C
2 QOct. 15 Holders of rcc. Oct. 1
5 Oct. 200ct. 1 to Oct 14
2X Oct. 200ct. t to Oct 14
ix Oct. 1lloldersof rcc.Sept. 15a
IX Oct. 15 Holders of rcc. Sept. 30
ix Oct. 15 Holders of rcc. Sept.30
2X [Sept. 30 lloldersof rcc.Sept. 23a
1X Oct. _1 Holders of rcc. Sept. 20
6m  Sept. 30 Holders of rcc. Sept. 29
éx Nov. 1 Holders of rcc. Oct. 26
Oct. 15 Sept. 0 Oct. 14
XX Oct. 15 Holders of rec. Oct. 4
X Oct. 15 Holders of rec. Oct. 4
IX Oct.  1Holders of rcc. Sept. 23
XbiOct. 1 Holders of rec. iuly 31
1 Dct. 15 Holders of rec. Oct. 1
2X Sept. 30 Holders of rec. Sept. 15
&X Sept. 30 Holders of rcc. Sept. 15
Oct. 1 Holders of rcc Sept. 15
xx Sept. 30 Sept. 24 to  Sept. 30
B(( Oct. 1Sept. 24 to Oct. 1
Oct. _1 Holders of rcc.Sept.15a
1 Oct. 20 Holders of rcc. Oct. 7
IX Oct. _1 Holders of rec. Sept.20a
IX Oct. 300Oct. 26 to Oct. 31
IX Oct. 4 Holders of rcc. Sept. 11
IX Oct. 1Sept.24 to Oct 3
2 Qct.  2Sept. 19 to Sept. 30
1 Oct. 15 Holders of rcc. Sept. 30
3 Oct. 11Oct. 1 to Oct 10
AX Oct. 1 Holders of rcc. Sept. 17
4 Oct. 1 Holders of rec. Sept. 17
%(x Oct. 1Sept. 16 to Oct. 1
Oct. 15 Holders of rec. Sept. 27
2 Oct. 15 Holders of rec. Sept. 30
2 Oct. 5 Holders of rcc. Sept,. 14
XX Oct. 5 Holders of rcc. Sept. 14
1" Oct. 1 Holders of rcc. Sept.18f
xx Oct. 1 Holders of rcc. Sept.ISf
éx Oct. ept. to ct. 1
Sept. 30 Holders of rec. Sept. 25
i(X Oct. 1Sept. 19 to Oct. 1
Oct. 15 Holders of rec. Sept. 30
XX Oct. 15 Holders of rcc. Sept. 30
X Sept Sept. 10 to Sept. 30
50c. Oct. 15Sept.24 to Oct. 1
50c. Sept. 30 Sept. 18 to  Sept. 30
2 Oct. 1bOct, 1 to Oct 14
X Oct. 15Sept.21 to Oct. 13
2X  Oct 9Sept. 26 to Oct. 8
%(X Oct. ept. 26 to Oct. 8
Oct. 1 Holders of rcc. Sept. 15
10c. Sept. 30 Sept. 18 to  Sept. 30

b Declared C>X%, being accumulated dividends in

full, payable X % Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915, Inclusive.
d On ' account of accumulated dlvs. ¢ Payable Instock of the Amcr.Tcl. A Tel. Co.

h Also 2X% payable April 15 1910.
1910. | Declare

mulated dividends
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) Correction
6%. payable in quarterly Instalim

m On accoun

k Also 1% payable Jan. 1
ents,

t of accu-

Statement of New York City Clearing-House Banks.— The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Sept. 18.
lhe figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given.

We omit two ciphers (00) in all cases.

Banks. Capital. Surplus.  Loans Specie.  Legals. D i

$ . . . . eposits.  Re-
00s omitted. Average. Av%rage. AvegrageA Avgrage. s’ve.

s S S S S 9
Bank of N. Y_. 20000 33744 20619.0 34150 1.415.0 18.803.0 2616
Manhattan C0.  2.050.0 3567,7 36.300.0 9.773.0 1.6200 43.600.0 26.1
Merchants’ 20000 164211 21.303.0 4.0050 18580 22.583.0 25.9
k/lecha_nlcs ___ 3.000. 37873 30.787.0 6.568.0 1.039.0 31.761.0 23.9
A In_'uizrllca_ 1500.0 51784 27,5307 5.189.8 18754 28.929.8 24.4
C_len X___ .000. 657,9 8.155.0 1.432.0 476.0 7.504.0 25.9
C;1ty o 25.000. 29@46.9 198.899.8 46.577.0 4.925.0 197.068.2 26.1
emical 3.000. 6.059.1 '28.371.0 4,909,7 20662 27.046.1 25.9
gleﬁcfg_ants EX. 600,0 532.0 6.6740 1.078.6 544.5 6.821.5 23.8
Bat%m 1.000.0 2.468.4 94734 1.089.7 807,9 7,371,7 25.7
Gu ch. AI DhrOV- 300.0 148.0 2.128.7 428 95,8 1.990.1 26.3
Al’eenWEC L 500.0 755.1 7.279.7 1,856,3  200.0 8.175.6 25.1
mer. Exch... .000. 52200 295944 4641 1.278.3 225254 26.4
Commerc_? ......... 25.000.  15(B945 163,370,1 27.439.1 10,2829 146.655.2 25.8
Pofen i SS00 Ry 4EHT Igies 10y Tieltd 2

. X 117, . 3.794.0 24.
LR I B
. . .244. 132.4 2.213.1 23.8
Hanover .000. 109222 66.785.0 13.016,8 6.705.6 77,880,3 25.3
Citizens’ Cent..  2550.0 1.508.6 233495 ~4.9640 3186 22.718.9 234
Nassau 500.0 435.8 6.006.1 711.0  939.7 6.640.2 24.8
Market AFUI'n  1.000.0 1.6715 8.116.8 1.006.6 1.064.6 7.989.4 259
Metropolitan 2,000,0 1.309.7 12210.6 2.810.9 2247 12.264.7 247
Corn Exchange .000. 53723 431740 7.797.0 5371.0 51.135.0 25.7
Imp. ATraders” 1.500.0 7.4159 262100 42950 1.857.0 24047.0 25.5
Park 3.000. 9.70.2  89.233.0 24.543.0 1.495.0 101.885.0 255
East River__ 250.0 103.7 1.420.0 345. 90,4 1,418,1 30.7
Fourth... .. 3.000. :i:&zslz %Azlg(ﬁg 4.220.0 2.500.0 26.462.0 25.3

e .000. 845, 3110 29430 '149.0

First 10.000.  19,023,9 114,081,4 261717 1.698.6 13%,"2%%,’9 %é.'?
Irving EXCh.. 2,000,0 "1.4414 209144 ~4022'3 17254 22.182.1 25.9
Bowerg: 250.0 789.7 .455.0 823. 61,0 3.510.0 25.1
N. Y. County.. 5000 1.598.3 8.025.1 1.339.1 669.5 8.176.1 25.0
Gﬁrman-Amer 750.0 656.2 4.123.2 8126 2212 4.028.4 25.6
E‘f?ﬁe'A .............. 5.000. 6.085.1 81.069.3 18.2600 4.969'6 90.100,5 25.7
GI vEenuﬁ.. 1000 2.178.6 12.904.8 7254 1.026.0 14.671.9 255
erman Exch.. 200,0 857,6 3.702.2 365.0 4158 3.582.8 21.7
200,0  1.020.9 4.905.6 9334 5784 5.727.4 26.4
.000. 13738 16.922.8 3.498.9 1.1332 184721 25.0
1,0000 1.148.8 7.8855 1.830.2 1635 7.990.7 25.0
250. 4744 3.272.6 660.4 2519 3.610.5 25.2
1,0000 2.020.2 10.807.9 918.8 1.722.2 10563.9 25.0
200. 1.087.3 4.603.0 1.092.0 246.0 5.145.0 26.0
1,000,0 1.7653 18.849.0 3.7240 1,851,0 21.630.0 25.7
1,0000 2.6152 17.629.4 3.462.1 797.8  17.240.9 24.7
1,000,0 687.2 8,006,4 2.188.9  320,3 9.607.6 26.1
,000,0 810.3 13.028.0 3,727,0  266. 15.865.0 25.1
1,000, 320.1 .391.2 803,2  488.0 5.650.9 22.8
,000,0 2.7343 29.857.1 7.3185 9055 2.381.9 25.3

1,000,0 3052 5.524.0 9240 4100  5.392.0 24.

Totals, Average 127,350,0 176,190,4 1327,573,6 274,439,1 71,998,8 1355,385,5 25.5
Actual figures Sept. 18. 1315.176,9 275,460,0 72,762,9 1344,403,4 25.9

On the basis of averages, circulation_ amounted to $51,717,300 and United States
deposits_(Included In déposits) to $1,713,700; actual figures Sept. 18. circulation
$51,850,300; United States deposits, $1,799,500.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

STATE BANKS AND TRUST COMPANIES.

State Banks  Trust Cos.  Slate Banks  Trust Cos.
i

Week ended Sept. 18. n in outside of outside of
Greater N. Y. Greater N. Y. Greater N. Y. Greater N. Y.
. . $ g $ S
Capital as of April 28___ 25,975,000 59,675,000 8,598,000 7,725,000
Surplus as of April 28___ 37,303,000 173,921,500 10,316,230 9,786,676
Loans and Investments.- 304,181,200 1,130,835,300 86,417,100 131,239,800
Change from last week. —155,100 '+3,155,400 +'508,400 + 35,800
49,766,300 124,968,200
Change from last week. + 194,000 +33L900 ...
Legal—tenders A bk. notes 25,393,000 13,936,200
hange from last week. —119,000 —346,600
Deposits 353,202,200 1,246,961,200 92,541,900  140,230.500
hange frol —1,654,400 —14,635,300 + 234,100 —349,100
Reserve on deposits 97,910,500 147,232,600 20,018,100 19,956,700
Change fromplast week. 42,515,000 —562,400 —166,700 —185,300
P. C. reserve to deposits.. 28.3% 16.2% 22.4% 14.7%
Percentage last week.. ’ 27.6% 16.4% 22.6% 14.8%

+ Increase over last week. — Decrease from last week.

Note.—*“Surplus” Includes all undivided profits. “Reserve on deposits” in
eludes, for both trust companies and State banks, not only cash Items, but amounts
duo from reserve agents.” Trust companies In New York State are required by
law to keep a reserve proportionate to their deposits, the ratio varying according
to location as shown below. The percentage of reserve required IS computed on
the aggregate of deposits, exclusive of moneys held In trust and not gayable within
thirty ‘days, and also exclusive of time deposits not payable within 30 days, repre-
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New "he State banks are likewise required to keép a reserve varyin
according to location, but In this case the reserve is computed on the whole amoun
of deposits, exclusive of deposits secured by bonds of the State of New York.

—Trust Cos.— —State Banks-
Reserve Required for Trust Companies Total of Total Of
and State Banks. Reserve  which Reserve  which
Location— Required, in Cash.Required, in Cash.
Manhattan Borough...........ccceeeiennnnnciniesiennns 15% 15% 25% 15%
Brooklyn Borough(wlthout branches In Manhat.).15% 10% 20% 10%
Other Boroughs (without branches In Manhattan).15% 10% 15% 1X%
Any Borough with branches In Manhattan 15% 15% 25% 15%
Elsewhere In State.... . 10% 5% 15% 6% 3




The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These figures are shown in the table below, as are
also the results (both actual and avorage) for the Clearing-
House banks. In addition, we have combined each corre-
sponding item in the two statements, thus affording an aggre-
gate for the whole of the banks and trust companies in the
Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

State Banks
Trust Cos. not

Total of all

Clear.-House- Clear.-House
banks. Banks& Trust

Week, ended. Sept. 18. anks.
ActualFigures

Average.  In C.-H. Aver. Cos. Average.
$ $ 6 %
. INat. Banks),
Capital IStStepé. 1. i 127.350,00Q 127,350,000 69.700,000 197,050,000
{State Bankm
Surplus SApriI 28. j 176.190,40(1 176,190,400 182,845,100 357,599,100
.1,327.573,000 1.225.219.000 2,552,792.600

l.oans and investments 1,315,170,900
—30.625.400

Deposits...ccovrrruennens 1.344,403,400 1,355,385,500 «1,209,999,100 2,565,384,600
Change from last week —28,605.800 —25,943,800 + 12,449,700 —13,494,100
Sgecie ........................... 275,460.000 274,439,100 131.488,300 405,927,400
hange from last.week  41.583.70Q  —5,490,400 +533,400 —4,957,000
l.cgaHeadcm . ............ 72.762.900 71,998,800 623,002,300 95,001,100
Change from last week 4-220,800 + 126,800 —359,800 —233,000
Agﬂr’tc money holdings 3.48,222,900  316,437.900 .r154,490,600  500,928.500
ange from last wec + 1,804,500 —5.363,000 +173,600 —5.190.000
Money on deposit with
other bits. & trust cohj 27.483,900 27,483,900
Change from last week — - —1,702,400 —1,702,400
Total reserve 348,222,900  340,437.900 181.974,500 528,412,400
Change from last week  41.804,500 —5,363,600 —1,528,800 —6,892.400
Percentage to deposits
requiring reserve 25.94% 25.58% 17.8%
Percentage last week:, 25.26% 25.48% 3%
Surplus reserve........... 12,122,050 7,591,525
4 Increase over last week. — Decrease from last week-

a These are the deposits after eliminating the Item ""Due from reserve depositories
ami other banks and trust gampanles In New Yqrk City”; with this Item Included,
deposits amounted to $1,3G4,003,201>, a deorease_of S13.4tSi.700 from last week.
In the case of the Clearing-House banks, the deposits are "'net” both for the average
and the actual figures, b Includes bank notes, r Of this amount State banks hold
515.530,200 and trust companies §138.004,400. .

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

COMBINED RESULTS OP BANKS AND TRUST COMPANIES IN

GREATER NEW YORK.
We omit two ciphers (00) in all these flutires.

Week Loans and . . Tot. Money Entire Res.
Ended. Investments. Deposits. Specie. Legals.  Holdings.” on Deposits

| 2 535$951 32 59}113 3 437$31l 3 104$681 2 54l$992 6 570 %10 3
ﬂw %fl' 25510224 26041549 437,042,8 104:904.0 541,9474 509,955,0
Aug. 7.. 25639162 2.616,1852 434,3455 1019070 536,252,5 564.823.3
Aug. 14.. 2,667,6355 2,617,930.8 432,116,1 1016892 5332053 5614220
Aug. 21., 2,570,714,7 2,011,409,4 4285003 987537 627,2540 554,242,3
Aug. 28.. 25802378 2,614,262,2 4253672 99.986.0 5253532 552.476,3
Sept. 4-. 2,673,391,2 2,600.054.5 420.244.8 985382 5187830 546.731,7
Sept. 11-. 2,568,181,7, 2,578,878,7 4108844  95231.0 506,118,5 5353048
Sept. 18-- 2,552,792,6 2,505,381,0 495927,4  95,001,1 500,928,5 528,412,4
Reports of Non-Member Banks.—The following is the

Boston and Philadelphia Banks.— Below is a summary of
the weekly totals of the’ Clearing-House banks of Boston
and Philadelphia.

We omit two ciphers (00) in all these figures. .

Capital i i . .
Banks. and Loans. Specie. Legals. Deposits, a Circu-  Clearings.
Surplus. lation.
Boston. S S 1 S S S $
Aug. 28.. 40,300,0 216,290,0 23,%58,0 4,313,0 260,992,0 7,585,0 121,906,3
Sept. 4.. 40,300,0 213,138,0 23,179,0 4.683.0 260,667,0 7,607,0 144,9415
Sept. 11 40,300,0 211,157,0 23,3710 5.129.0 200,428,0 7,509,0 1127875
Se| tﬁ_lls,. 40,300,0 211,197,0 24,773,0 5,1450 269,521,0 7,012,0 161,032,6
ila.
Aug. 28.. 56,3150 274,910,0 78,135,0 323,584,0 16,457,0 115,813,9
Sept. 4_. 56,315.0 276,773,0 70,650,0 324,038,0 16,505,0 136,147,6
Sept. 117. 56,3150 277,187,0 74,048,0 322,177,0 16,524,0 103,937,0
Sept, 18.. 56,3150 275,237,0 75,076,0 325,789,0 16,544,0 149,111,3
a Including Government deposits mul the item “duo to other banks.” At Boston

government deposits amounted to $2,010,000 on Sept. 18, against $1,811,000 on
ept. 11.

Imports and Exports for the Week.— The following are
the imports at New York for the week ending Sept. 18: also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.
For week. 1909. 1908. 1907. 1900.
$3,246,179  $2,768,853  $3,878,250  $2,939,242
11,281,003 8,222,391 : 11,443.955 9,612,674
$17,627,182 $10,991,244| $15,322,205 $12,551,916
. $121,476,944 $86,211,917 $136,713,513 $115,212,671
488.486,497 352,814.607, 494,761,764 421,725,607

Total 37 weeks... . $009,963,441 $439,026,524 $631,475,277 $536,938,278
r

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 18 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1909. ! 1908. 1907. 1906.

$13,093,264 $11,209,981
%i%ﬁ%‘éé ﬁ'i%‘égggg 435,14-1676 416,844,812

$432,871,100 $450,702,066 $448,237,940 $428,054,793

For the week
Previously reported

Total 37 weeks...

The following table shows the exports and imports of
specie at the port of New York for the week ending Sept. 18
and since Jan. 1 1909, and for the corresponding periods in
1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. K i

Week. SinceJan.\. Week. [SinceJan. 1.
firpn.t Britain *13.958,120 $199,428
Fr%nce 13,881,232 $4,932 2151?6%%(5)
S\IEgsT?%ies 2,051,195 8,927 589,005
Mexico 0! 6,349 396,539
South America.... $25,000 42,758,450 47,617 1,831,734
All other countries. 250 4,030,445 7,543 1,620,505

statement of condition of the non-member banks for the
week onding Sept. 18, based on average daily results:
Ife omit two Ciphers (00) in all these figures.

I Legal  Deposit with—
Banks. Oapi-'  Sur- and Specie. and Clear-  Other Net,
anks tal? plus. Invest- P Bank ing,  Banks, Deposits.
ments. Notes. Agent. &c.
N. Y. City.
i&/(l)rou%{]sB 0] £ 8 6 S S 8 $
an.&Brx
Wash. Il'ts  109.0 228,2 1,297,0 133.0 73,0 219,0 ___ 12370
Century 200,C 1496 1.651,3 348 2354 79,1 1290 18564
Colonial —  400.1 2494 4,717,6 709,8 4055 7432 754,4 6,723,7
Columbia>  800,1 4397 6,629,0 5500 520,0 472,0 6,583,0
Fidelity ... 200, 182,7 9243 86,0 63,4 107,7 933,9
Jefferson 500,1 684,2 3,501,7 8,4 3981 129,0 53,3458
Mt. Morris.  250.1 2842 2,709,5 5228 29,9 385,3 78,8 3,632,4
Mutual 200, 318,7 3,847,5 250 638,6 4457 52 4,4969
Plaza —_ 100, 402,2 3,785.0 317,0 4430 961,0 4,983,0
23d Ward.. 200, 03.8 19106 1182 50,4 264,5 2,204,6
Un.Ex.Nat. 1.000. 934,4 7,902,5 731,0 1,250,0 155,8 7,859.0
Yorkvllle .. 100, 439,9 4.341,2 51, 838,1 2729 72515 56074
New Neth_.  200. 24i:a 2,053,0 228,0 75,0 103,0 120 2,127,0
Bajt.Pk.Nat.  200,1 1405 1,169,6 208,0 31,2 55,7 1,067,5
Aetna Nat. 300,1 316,f 2,0805 4394 27,9 82,1 34,4 11,9458
Borough of
- 200,1 524,3 3,128,2 248 524,6 450,3 4131 4,220,7
Moadway - 2001 577 20703 5860 1431 9268 2418 68407
Mechanics'. I,OOOI. 033f 11,0396 324,7 15034 15059 2795 154655
Nassad Nat 7801 . 049C 05570 2660 5460 11380 66400
Nat. City.. 3001 593,8 4,284,0 1150 654,0 808,0 .0 5,681,0
‘I]\lqrth Sci_teA 200,1 141,£ 16833 1305 74,5 382,6 2813 23521
ersey City.
First yN at>./. 400.1 12221 45786 2806 3057 4,1863 4160 8,1203
Hud.Co.Nat  250,1 7258 3,0005 168,22 39,7 140, 2131 2,687,5
Tﬂrgl?l( t 200,1 380,2 1,962,5 53,1 1199 347,6 229 21979
oboken.
First Nat.. 2201 6266 23889 1018 _75 1098 584 18463
Second Nat. 1260 2320 23805 790 764 736 2662 27721
Tot.Sept. 18 8.147,0 12.229.4 95499,6 6,327,6 9,139,2 14,6056 3,796,1 113327,5
Tot.SeBt. 11 81471 12,266,0 94,1616 0,437,3 9,139,2 12,7955 4,129,2 110693,8
Tot.Sept. 4 8,147,0 12,266,0 93,554,6 0,347,0 8,775,7 12,4635 3,824,4 108973,5
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Total 1909... $25,250 $76,084,442  $75,368  $0,800,476
ngﬁl 188% 47,141,800 105,944 1 13,356,160
Total 1907...SI 34,432,015 133,840 7,848,446
ilver
Great Britain.. $741,204 $29,784,877 $216,175
FranCe ....ococoviivvceesiesieeeinnsennens 51,400 3,120,950 $116 6,507
Germany _ -- ) 64,796
West Indies.. 246 107,731 1,000 102,723
N0 A 44,226 regd 103815
South America " 44, , \
All other countries 28,029 6,502 819,877
$792,910 $33,096,903 $46,691 $3,586,609
L I — 507682 30540660 90586 2,646.357
Total 1907.. . 1370327 36,500,546 104,195 2,209,163
Of the above imports for the week in 1909, $5,515

were American gold coin and $1,033 American silver coin.
Of the exports during the same time, $25,250 were Ameri-
can gold coin and $ were American silver coin.

ffiuiHinn and ginanctiU.

Wc shall bo pleased to furnish to Institutions and investors copies
of our special circular describing
43 RAILROAD BONDS

Listed upon the New York Stock Exchange
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Branch offices: Chicago. HI., and Albany. N. Y.

Moffat & W hite
BANKERS
Members New York Stock Exchange
6 NASSAU STREET, THE ROOKERY

NEW YORK CHICAGO
wfi? IMPORTS AND EXPORTS
International Banking Corporation

NO. 60 WALL STREET. NEW YORK

Capital & Surplus. $6,500,000 Special facilities fof T<dkde
Branches at Home and Abroad. In all parts of the *'ortu. :



Hattkeraf (®jetts

Wall Street, Friday Night, Sept. 24 1909.

The Money Market and Financial Situation.—Operations
at the Stock Exchange have been in fair volume throughout
the week and the tendency of prices has been towards a
lower level. Evidently the rise noted last week carried
prices too high, and, if so, a reaction was inevitable. The
latter has, however, been a moderate one, and nothing has
occurred during the week to make it otherwise, except that
some of the President’s utterances indicating that the pur-
pose to establish Government control of corporations will be
pursued are more or less disturbing in financial circles.

It is reported that the heavy storm in the Gulf States has
caused considerable damage to the cotton crop in some
localities, and cotton in this market has advanced to an
unusually high price for the season of year. Presumably
these reports are exaggerated.

Saturday’s bank statement showed a substantial addition
to the surﬂlus reserve, and the money market has been
steady, with call loan rates at 3% or under. The movement
of currency to the West has not been excessive, but the de-
mand from the South is increasing. The foreign bank state-
ments show no material change in the financial situation
abroad.

The Stock Exchange will be closed to-morrow on account
of the beginning of the lludson-Fulton celebration. The latter
will absorb more or less attention during the next ten days
or two weeks.

The open market rates for call loans at the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2% to 3%. To-day’s rates on call were 2% @3%.
Commercial paper quoted at 4@4%% for 60 to 90 day
endorsements, 4% @5% for prime and 4 to 6 months’ single
names.

.p~"The Bank of England weekly statement on Thursday
showed a decrease in bullion of £903,211 and the percentage
of reserve to liabilities was 52.77, against 53.36 last week.

The rate of discount remains unchanged at 2%%, as fixed
April 1. The Bank of France shows a decrease of 9,125,000
francs gold and an increase of 1,100,000 francs silver.

NEW YORK CITY CLEARING-HOUSE HANKS.

1909. . 1908. 1907.
Averagesfor Differences Averages for  Averagesfor
Week ending fro week ending  week ending

Sept. 18. previous week. Sept. 19. Sept. 21.

S 8 s
Capital 127,350,000 126,350,000 129.400.000

SUTPIUS.coocovvceevccesns 170,190,400 161.115.900 164.098.300
Loans and discounts__ 1,327,573,600 Dec. 20",73I'666 1,318,152,800 1,097,579,000
Circulation... 51,717,300 Inc. a6,900 54,441,600 50,658,400
Net deposits woewe. 1,355,385,500 Dec. 25,943,800 1,412,563,500 1,057,023,600
U. S. dep. (Incl. above) 1,713,700 Inc. 35,700 9,316,700 30,525,200
Specie . 274,439,100 Dec. 5,490,400 323.694.900 202.396.300
Legal tenders... 71,998,800 Inc. 126,800 79,664,500 70,264,500
Itescrvo held.... 346,437,900 Dec. 5,363,600 403,359,400 272.661.000
25% of deposits.... 338,846,375 Dec. 6,485,950 353,140,875 264,255,900

Surplus reserve 7,591,525 Inc. 1,122,350 50,218,525 8,405,100
Surplus, excl. U. S. dep 8,019,950 Inc. 1,131,275 52,547,700 16,036,400

Note.—The Clearing House now Issues a statement weekly showing the total
of the actual figures on Saturday morning. These figures, together with the returns
of separate banks, also'the summary Issued by the State Hanking Department
showing the condition of State banks and trust companies not reporting to the
Clearing House, appear on the second page preceding.

Foreign Exchange.—The market, after opening firm,
Bartly reflecting the covering of maturing loan and finance

ills, grew easier, and it closed with a steadier tone.

To-day’s (Friday’) nominal rates for sterling exchange
were 4 85% for 60 day and 4 87 for sight. To-day’s (Fri-
day’s) actual rates for sterling exchange were 4 8430@4 8440
for long, 4 8605@4 8610 for short and 4 8630@4 8635 for
cables.  Commercial on banks 4 84@4 8410 and documents
for payment 4 83% @4 84%, cotton for payment 4 83%@
4 83%, cotton for acceptance 4 84@4 8410 and grain for
payment 4 84% @4 84%.

To-day’s (Friday s) actual rates for Paris bankers’ francs
were 5 18%a@5 18% for long and 5 16%a@5 16%d for
short. Germany bankers’ marks were 94 13-16@94% for
Ion(l; and 95%d@95% for short. Amsterdam bankers’
guilders were 40 16@40 18 for short.

Exchange at Paris on London, 25fr. 14c.; week’s range,
25fr. 14c. high and 25fr. 13%c. low.

The week's range for exchange rates follows:

-LOW  =memmmemmm e Shori- — Cables-

i @4 8455 14 8010 @4 8615 14 8635 H 8645
Low. 48425 @4 8435 14 8005 @4 8610 48625 )4 8635

Paris Bankers Francs—
High..........5 18»Aa @6 1854 15 16542 @5 1654
Low. 5 18%4 6 1«<54d 15 1754

Gor Bankers' Ma@ks— @5 1654
High. . 94 13-10 @ 0454 | 9554cf @ 95H
Low.. .9 94 J4 9554a @

Amsterdam Bankers’ guilders— ] MX
High 1 4010 @ 4018
Low 1 4015 @ 4017

Less: a 1-16 of 1%. a 1-32of 1%. h 3-32 of 1%.

Plus: Kk 1-10 of 1%. X 1-32 of 1%. V3-32 of 1%.

The following were the rates for domestic exchange on

New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston selling $1 per $1,000 premium. New
Orleans bank 75c. per $1,000 discount; commercial $1 per
$1,000 discount. Chicago 25c. per $1,000 discount. St.

Louis 15c. per $1,000 discount. San Francisco 40c. per
$1,000 premium. Montreal 319%c. per $1,000 discount.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $33,000 Virginia 6s deferred trust re-
ceipts at 46 to 47%.

The market for railway bonds has been somewhat more
active, the transactions on Tuesday amounting to about
5% million dollars, par value. The active list has been
unusually steady, net changes being limited in nearly all
cases to minor fractions. Practically all the exceptions
are convertible issues, which declined conjointly with the
shares. Conspicuous among these are Union Pacific and
Atchison issues. These have also been active. Pennsyl-
vania and Southern Pacific convertibles have been notably
active and steady to strong in sympathy with the shares.
Other changes are unimportant.

United States Bonds.—Bales of Government bonds at the
Board are limited to $1,000 4s coup., 1925, at 117%.
The following are the daily closing quotations; for yearly

Interest

Sept.  Sept. Sept. Sept. Sept. .
Periods 18 2% 2? zg zg Sggt

---registered Q—Jan
...coupon Cl—Jan
egistered Q—Feb
coupon Q—Feb
-small coupon Q—Feb
egistered Q—Feb
, coupon Q—Feb
2s, 1936.Pal Canal regfs Q—Feb
2s, 1938.Panama Canal regls Q—Nov

*1005* 410054 ¢10054 *10054 *10054 *10054
*10054 *10054 *10054 *10054 *10054
1013 *10154 ¢10154 *10154 *10154
*10154 *10154 *10154 ¢10154|*10154

*i16X 11654 *11654

*1175*% 411754 11754 *11754 *11754
*100)4 #10054 ¢10054 *10054i*10054
*10054 *10054 ¥100$ 410054[*100J4

*10054
*10054

[ L .

uuam, UU auto vnxa 1UUUU

Railway and Miscellaneous Stocks.—The stock market
has continued irregular, but with the tendency mentioned
last week reversed. In many cases the advance then noted
has been lost, or largely so. The results of the week’s
operations are quite dissimilar, however, as will be seen by
referring to the following pages of quotations. These show
that while Union Pacific, St. Paul, Louisville & Nashville,
Reading and Delaware < Hudson have declined from 3 to
over 4 points, Pennsylvania, Southern Pacific and Canadian
Pacific have made a net gain. The total transactions to-day
were by far the smallest of the week and the market has
been practically featureless, with a sagging tendency.

Of the industriaIC?roup, National Biscuit, Republic lron
& Steel and United States Rubber issues have been the
erratic features. Rubber first preferred, which advanced
6% points at the close last week, has lost a large part of that
ain, while Rubber common has advanced, and National

iscuit closes 4 points higher. Vulcan Detinning, which
Hlade a sharp advance on Monday, closes with a net loss of

% points.

For daily volume of business see page 769.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS. Sales Range for Week. Range since Jan . |.
Week ending Sept. 24. lor
Week Lowest. Highest. 1 Lowest. Highest.
American Telcg & Cable 200 8454 Sept 18 85 Sept23 75 Feb 85 Sept
Colorado Fuel & Iron, pr 100 10054 Sept 24 104 Sept 23 67  Mch 104  Sept
General Chemical, pref.. 360 x10254Sept22 10354 Sept 18 9854 Jan 108 Aug
Homestake Mining 310x91  Sept20 92 sept22 87 Jan 9454 Apr
Manhattan Beach 400 3 Sept18 3 Sept21 254 Jan 554 June
Rome Watertown & Ogd 10125 Sept 20 125 Sept 20 125 Mch 126 Jan
U S Leather, preferred 300 124  Sept 20125 Sent 22 115 Mch 128 Mch
Vulcan Detinning 5,920 20 Sept24 2754 Sept 20 6 Feb 2754 Sept
Preferred...... 100 ;4 Sept20 78 Sept20 45 Jan 78  Sept
Western Maryland certs,
a. first installment paid. 7001 |+ Sept 23 155i( Sept 23 15 Sept 1554 Sept

Outside Market.—A continuance of the improvement
noted last week marked the opening of the “curb” market,
though this was soon followed by a reactionary movement,
with a resulting weakening of Erlces generally.  Later trad-
ing was dull and irregular with activity in spots. Chicago
Subway recorded a further break—from 10% to 8%, the
close to-day being at 9. American Tobacco from 455 sold
down to 450 and up to 460, dropping finally to 447. Ameri-
can Writing Paper preferred became active and rose from
25% to 28, then reacted and closed to-day at 27. Inter-
national Nickel preferred lost a point to 88 %> but recovered
to 89%. Sears, Roebuck & Co. common, which has been
moving up steadily of late, jumped this week from 104 to
113%. Standard Oil moved up 5 points to 705 and back
to 700%. United Cigar.common declined from 83 to 81%.
The activity in the mining list was principally in low-priced

shares. Copper stocks weakened. Boston Consolidated
from 15 moved up to 15%, but fell back to 15. British
Columbia advanced from 6% to 7 and sagged to 0%. Butte

Coalition sold up from 25% to 27%, dropped to 25% and
finished to-day at 25%. Davis-Daly lost over a point to
5 9-16 and sold finally at 5%. La Rose Consolidated moved
up from 7 15-16 to 8 1-16 and back to 7 15-16. The regular
dividend of 3% with 1% extra was declared. United Copper
common weakened from 10% to 10 and ends the week at
10%. Nipissing declared an increased dividend of 5% with
2%% extra, and the stock was actively traded in, the price
advancing sharply from 10% to 13%, followed by a reac-
tion to 12%. Cobalt Central went down from 36%oc. to 29c.,
the directors of the company having decided to postpone
payment of the dividend. Goldfield Consolidated advanced
from 6 15-16 to 7%, but weakened and ends the week at 6%o.
Outside quotations will be found on page 709.
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STOCKS—HIGHEST AND LOWEST 'ALE TRICES. Satt%se O NEW $-CI—)OR(|:(KSSTOCK onRabrg?smgfcel%%nsh;rélg?gts Itange tor INevtous
Ssaturday Monday Tuesday  Wednesday Thursday  Frida Weele EXCHANGE ear (1908).
ept. 18 Sept. 20 Sept. 21 Sept. 22 Sept. 230 Sept. 24.  Shares. Highest Highest
Railroads
120 1203  1197S 1203, 119% 1203, 119% 1203; 1185s 1193; 118% 118% 106 200 tch Topeka & SantaFe 9NSJan 13 12Us Aug 12
*10172 105 1U3 1Uo  *104% 1047, *104% 105 10434 105 104 1013; s A pp ref )00% lan 20 10684 Jneat SS% EZE 1181“ ng
118 1187 130 136 . 135 130 135 135 135 135 134 1341- 010 Allantlc CoastLine UR.. 10712Jan 14 1431- Aug 12 69*2 Mch  HH?2 Deo
k- 118 1183, 11775 1187, 117% 1183; 117% 1173| 116% 117% 38~420 Baltimore & Ohio.. 10312 Feb 23 122%4 J°ly 29 769 Feb  *11% Deo
Y41 951 %941, 951  *94% 95% *94% 0506 *95 951 *95  95*, «' Do pref 92 Feb 96 Apr 12 80 Jan Deo
T—|783I4 1323,' 7934 Sl% 7935 80% 79% 80% 79% 803, 79% 80% 75,375 Brooklyn Rapid Transit. 67 Jan 9 827s J'no 7 37%4 Feb 6984 Deo
i v 184 184% 182% 183% 182% 183% 181% 182% 181% 183% 10,200 /"Canadian Pacific___ j165 Mch 3 18914 Aug 140 Feb 1SOlg Nog
+*63*2 710 *68% 71% *68% 71  *68 71  *68% 703 *68% 70 voanada Southern__ QOl4 Jan 11 6934 Aug 21 64 Mch 68 Nov
518 323% 320 320 321 323 %300 325 *310 320 *310 325 1,400 (Central of New Jersey__ 216 Feb 23 32312 Sep 18 160 Feb 129 Doc
8272 831 8305 8434 83% 843a 83% 84% 82% 83l- 82% 83% 63,700 Chesapeake & Ohio 653sJan 6 8434Sep 20 2512 Fob 693, Deo
*6912 693; 69 695, 86 68% 67 67 66 66 66 66 2,300 Chicago & Alton RR___ 57% Feb 24 7434 Apr 19 Feb 687a Deo
74 75 7234 B *T2 75 e 77 %7073 *71 74 200 Do pref 71 Feb -4 78% \Ich27 47 Mch 79 Deo
illl 11 . 16 16% 16% 16% *16 10 1534 16 15 15% 3,150 Chic G Wesctfsdep 2d pd hS Aug20 16*2 Sep 20 31s Feb 14*8 Nov
*gi = 61 6% 62 62 62 62 %62 100 Do 4% deben ctfs dep. 33*2 Met  68*4 Aug
s 3478 347a *34 35 34 35 34 35 34 34 200 Do pref “A” ctfsdep. 27 Aug16 3534 Aug30 15*2 Feb rd Deo
/»15% 1534 20% 21 21 21 203, 203, 20% 20% 700 Do prei "B ctfs 2d pd. 71134 Aug23 21 Sep 22 5 Feb 17*8 Nov
163% 16518 162% 164'% 160-% 163*8 160 16235 15934 161% 15934 160% 150,900 Chicago Milw & St Paul. 141 Feb 23 1658 Sep 18 1032 Jan 15212 Dec
18014 1807s 179 179% *178% 179% 177% 178 177 177  175% 176 3,00 Do pref 158*2 Mch15 181 AUg)6 138 Jan  1643. Deo
195 195 95 1959 193 195 192 193 19196 192% 191% 19134 3,300 Chlcago & North Western 1/318 Feb 24 198*2 AUgIS  135*2Jan 18512 Deo
>221t2 230 *221% 230 *221% 230 *221% 230 *220 230 *220 230 ef ;208 Mchlo 230 Aug i186 Jan 224 Deo
:160 165 1160 165 :160 165 :160 165 =*155 165 *155 160 cmc St 1’ Min:: & Omaha 148 Apr22 167 Augl. 114 Feb! 160 Deo
1]0 180 170 180 170 180 170 180 *165 180 *165 175 Do pref 1001- Jan 30 >ISO J’ly 27  140*2 Jan 174 Deo
512 6 5% 6 6 6% 6 6 6 0 6 6 2,000 Chic Un Trac ctr* «tmpd 4 Jly 6 7 Jan % Apr 7ig Deo
123, 15 3 14 14% 14%  14% 14% 14% 14% *14% 15%  1.200 Do prof ctfs stmpd___ 12 Jly 12 184 Jau 27 4 Apr 18 Deo
*74% 741-  TA% T5% 74 74% 73 73 74 74 74 74 1,200 Clove Cin Chic A St L___ 18 ..an 29 70%2 Feb b 4712 3°ne  701- Dec
104 110 *104 lit) *104 no *101 110 *101 110 *103 110 Do pref 100 Jan 4 105 Mch22 85>8 Feb 197, Deo
$5334 5334  53% 53 53% 54 53 53% 53% 53% *53 54 1,940 Colorado & .Southern 517S Sep 10 68*Jan 8 21 Feb 59 Deo
*7912 8W2 *79 80% 79% 79% *79 80 791- 79% *79 80 ‘275 Do 1st preferred 7b%Jan 2 86 May 60% Jan 79 Deo
78 80 *78 80 *78 0 78 78 *78 SO *78 80 115 Do 2d preferred 73*4 Jan 2 8412 Jan 7 3934 Feb 76 Deo
10012 19G34 195% 198 1921, 195% 1923, 194% 1919% 1913, 1903, 191% 13,975 elaware & Hudson 1673, Feb 24 200 Mavl4d  141*2 Feb ,81%! Deo
550 550 550 550 *550 560 550 550 555 555 %560 570 ‘500 N elaware Lack & West, 535 Feb 0 680 Apr22 420 Jan {76 Nov
IS 48 47% 48 47% 48%  47% 48% 47 47% 4634 47% 7,250 Denver & Rio Grande— 373sJan 6 64 Apr2uU 14*4 Feb 40i2 Dec
*86  86*2 §86 86% 86 86% 80 80 850 851- *85 86 590 Do pref 79% Jan 6 90 Feb 10 3914 Mch  83*4 Deo
*691- 70 *69% 75 *69% 75 *70 2% 70 70 *69 75 100 Detroit United 66 Jan 30 713, Aug 13 32i2 Apr 66 Nov
*151- 16 1534 16 *15% 16% 15% 15% *15 16 *15 16 400 Duluth So Shore & Atlan 15 Aug30 21 Jan 16 6 Feb r8"( Nov
*291- 31 30 30 *30 31 30 30 30 30 *29 30 . 40 28 Feb 23 30*2 Jan 15 1134 Feb 3334 Nov
35*4 36*8 35% 36l-i 35% 30 35 35% 34% 35 34 343j 2258 M chll 39 J’ne 7 12 Mcl 36 Nov
L5278 53% 53 5396 52% 52-s 52 523, 519% 52  §513, 513, 2,600 i-J Do lst pref 36*2 Mchll  66%Aug 9  24% Mcl 513s Dec
43 41 *43 41 42% -12% 423, 42% 42% 42% @ 42% 42% 600 Do 2d pref... 281- Mchll 40 Aug 2 10 Mcl 41 Deo
154 15538 15431 156 15373 15579 153% 1543, 152-4 153% 152% 153% 43,350 Great Northern pref. 136% Feb 24 1577s Aug 12 11334 Feb  148*4 Dec
, 83% 841- 8334 84% 82% 84 81% 83% 81 82% 22,050 Iron Ore properties... 65 is Mch 12 88t2Augl2 48*2 Jan 76*8 Nov
___ 15%4*_. _ 15% *1434 15% 5% 15 15 *143 15 1 Green Bay AW.debctf B 14 Feb 26 17 Jan 4 8 Jan 17*2 Deo
*751%*> *75 *76% 78 * 80 *76% 7734 *75 80 200 avana Electric 39 Feb 1 78i2Sep 14 20 Mcl 40 Deo
*88PF> yo 90 90 90 90 *83% 90 *831- *83% 90 100 .. 835 Feb » 90 Sep 16 170 Jan 84 Dec
' 124*2 *1181- 122 *122 *118 122 *118 122 Hock Val J I*& M ts 97 May 3 120 Augl4 62 Feb 104i2Dec
*9 93 *91 923, *90 91  *883, 95 *89 91 200 Hocking Valley pref 88 Apr2, 9412J3°’nell 09 Mch 93 Deo
15378 154% 1549 155'; 154% 155 1523, 15334 151% 152% 151% 151% 6,084 1 lllnols Central. 137 Feb 20 162*8 Aug 12 122*2 Feb 14934 Nov
14's 15 147, 1505 14% 15 14% 15 143, 15% 14% 15 8,365 »nterboro-Metropolitan. 11% Mch23 19 Jan 6 63, Jan 20 Deo
4734 48*2  489% 49 47% 48%  47% 48% 473, 48% 4734 48% 15,548 Do pref 3631 Mch23 623s J'ne28 178 Feb 49*2 Deo
30 30 *29% 30 29 293, *291- 30 2934 *934  29% 29% 900 lowa Central 27 Feb 24 3b Apr16 10 Feb 3212 Deo
ebi 53 *51 53 51% 52% 51% 5134 852 53 50's 5134 890 Do pref 48 Sep 9 62 Apr16 27*2 Feb 67 Deo
*8134 817% *813, glop *803, 82 81 1 *80% 82  *803, 82 100 KC FtS & Mtrcfs. prci 7484 Feb 2 82 Sep 14 67 Aug 7512 Deo
47*4 48 47*4 471- 461, 47 45% 46% 45% 463| 4534 46% 9,760 nnsas City Southern.. 37 Feb 23 604 Augl18 18 Feb  423SDec
723., 723, 73 73 72 727s 72 2 72 72% 7238 723, 4,660 Do prer 07% Feb 21 7612 Aug 18 46 Feb 72ig Dec
*24 20 *24 261- *24 26% *24 26% *24 2Gk *24 + 26 100 ake Erie & W estern.. 19i2 Feb 2t 291- Aug 2 12 Jan 26 Dec
*57 60 *57 Q@  *57 60 *57 60 55 56 *54 60 Do pref 48 .an 23 647s J’ne 14 34 May 58 Deo
*66 69 6031 663a *68% 70 *66% 70 *05% 69 *651- 69 100 Long Island 59 Jan 71*8 May24 30 Feb 56% Deo
15414 15412 15394 1553g 153 154 153 153 15134 152 151% 151% 4,300 Louisville & Nashville__ M21 Jan 29 10212 Aug 12 87'| Feb 12534 Dec
1421- 142% 14331 14334 143 143 *143  144% *142% 143 1423., 1423, 42 anhattan Elevated... HOI4 Aug20 12i) Jan 15134 Dec
*20 24 %20 24 *20 24 *20 24 *20 *20 24 etropolltan Street 15 J’ly 2 42" Jau 5 15 Feb 44t2 Deo
5H2 53 53  53% 523, 523, 523, 5234 *52 5234 52% 52% 1,520 Minneapolis & St Loufis.. 51 Sep 16 65 Jan 8 MO Mch 66*2 Deo
86 88 *85 90 *85 89 *85 90 *84 88% *84 87 200 Do pref.. 81 ’IchlO 90 Jan 8 61 Feb 90 Deo
-14434 145%2 145 145% 144% 144-8 144% 145 143% 144 143 144 2,390 Minn St P & S S ™ arle 13212 Jan 2 149% Jan S 79% Jau 136 Nov
162 162 *162 166 *1613, 165 *161% 106 *161% 166 *161 162 100 Do Dref.. . . 147 Apr 13 164% Aug 9 123% Feb  *51% Dec
92 92 *895g 91 *891- 90% 89% 89% 89% 90 90 700 Do leased line ths_ 89 Jly 22 92 Sep 17
41% 42%  41*%4 421, 41% 413, 41 4134 41 41% 40% 41% 12,000 Mo Kansas & Texas 35% Feb 23 17*2 Mch 43'; Deo
*73 75 *73 5 74 74 73% 73% *73% 7434 74 74% 50 Do pref 71 Feb 23 76'8Aug 24 46 Feb 76% Dec
72% 721, 72 2% 71% T72% 7034 72 70 71 7034 71 5,800 Missouri Pacific 65 Feb 24 77*2 Aug 6 2812 Feb 67*2 Dec
‘133 138 H33 138 +133 138 1=133 140 *133 138 *133 140 ash Chatt & St Louis, 12*wJan 5 139i2Aug12 9734 Jan 122 Nov
59 59 5834 59% 59% 59% *58% 59 *5834 59% 59 59 1,825 at Rysof Mex 1st pref 44i2 Apr 6 61. Sep 10
24U 25 25 251, 2434 259% 24% 24% 241- 2434 §24% 24% 6,920 Do 2d pref 2212 Aug 16 26'., May22
137% 138 1379% 13831 13633 138-s *135% 137% 13434 1353, 134% 135% 61,830 N Y Central & Hudson. 12012 Feb 24 14,3 Aug 18 90is Jan u-6 Dec
57 57 *55 57 *55 57 55 55 *55 57 *55 57 400 N Y Chic & St Louis 4812 Mch15 59 J'ne 7 24*2 Jan 57*2 Dec
100 105 *100 05 MOO 105 *100 105 *100 105 *100 105 Do 1st pref 100 Feb 20 100 Fob 20 90 Jan 105 Nov
588-31 88% *86 88% *86 88% *86 881- *86 88% *80 88% 50 Do 2d pref... 7614 Apr 6 88 Augl7 60 Feb 85 Deo
168 170  170% 170% 170% 170% 170 171 17034 171 170% 171 1,610 N Y N H & Hartford 157*8 Feb 24 1743, J'lie14  12838Jan 161 Nov
49 493, 49% 49-s 49% 503! 49% 50% 48% 39% 49% 16,700 N Y Ontario A Western. 421, Feb 24  55% J’ne 12 29*8 Feb 478 Dec
95 95 9131 95 943g 953s 94 95 941- 94% 93% 94% 7,100 Norfolk & Western 84i4Jan 6 90% Aug 7 58 Fob 86*4 Nov
*91*2 9212 92% 92% *90% 92% *90 93 90% 90% 90% 90% 400 Do adjustment pref__  g5*g Mch26 02*2 J'ly28 71 Mch 88 Dec
157 1583;: 158 159% 156% 155% 155% 157% 155 156 15434 155% 7 975 Northern Pacific 13311 Feb 24 159i2 Aug 12 1167gJan 15734 Nov
108*2 1061;* 10634 10034 100% 106% 105 06 1051., 10534 *105% 106 1.j00 Pacific Coast Co. 70 Mch 3 107 Sep 16 65 Sep 93i2 Jan
>100 110 KO0 no *100 110 *100 no *100 108 *100 109 Do 1st pref 100 itch30 105 Aug2l 90 Ma> 90 May
400 no >106 110 *106 no *105 no *105 no *105 107 Do 2d pref 88 Mch27 10012 Sep 5 79 Mch 97 Jan
I11's 1455, 14478 1453, 144% 147% 1453, 148 146 147% 14634 147% 365,762 Pennsylvania 1201s Feb 83 148 Sep 22 10834 Jan 132*4 Deo
9012 901; 91 9434 92 93% 93% 93% *92% 93% 492 93% ,748 Plttsb CIn Chic & St L .. 80D Jan 5 947s Aug 3 59 Jan 88% Dec
410 115 115 115  115% 116% 115 115 *115 117% *115 117% 250 Do pref 101 Feb 10 11614 Sep 21 81*8 Mch 10S34 Nov
169*2 171% 16934 171% 169 1733s 10734 171% 166% 16834 165% 167% 1018700 D eadlng 11s Feb 23 17333 Sep 21 92Xk Feb 143*4 Dec
*90 BLL *90 93% *91% 93% *91% 93% *91% 93 *91% 9.3 LV 1st pref 89 Moh22 96 Aug23 78 Jan 92 Dec
IOH4 101% 101% 102 103 103 *101 1031- 99 100  99% 99% 2,400 2d pref 90 Feb 1 10D4 May13 76 Jan 99 Dec
3914 39% 39% 397S 38% 39% 383y 39% 38% 38% 37% 38% 26.925 Rock Island Company— 20's Feb 24 4238 Aug 12 10i2 Feb ~ 26%Dec
76% 77%4 16% 77 75% 76% 76 76%  75% 753, 8§74% 74% 4,725 Do pref.. 67% Feb 21 803s A’ng 16 2034 ng 0'25, Deo
TH- 72 71 72 72 1% *71% T2% *71  72% *71  72% 225 St L & San Fr. 1st pref.  65it Mch29 73 J'ly if 42 J'ne  bJ Deo
*59%4 60 59  59% 58% 5934 58% 593y 58% 58% 57% 58% 3,585 Do 2d pref 30 Feb 23 6034 Sep 16 194 Feb 4214 Dec
27*1 21% 21% 21% 20% 26°, 26% 2734 27% 28% 73 15,400 St Louis Southwestern.. 201* Feb 25 29 Sep 24 10 Mch 24 Dec
69*4  69*i il) 091, 08% 69% 69% 701, 69% 70% 69 70 11,200 Do pref 47*2Jan 6 71*2J'ne 2 2412 Feb 65?s Dec
1293.1 130% 13034 133% 131 133% 131 132% 130% 13134 130% 131% 259,100 iHij Feb 24 139*8 Augli 604 Feb 122i2 Dec
311- 32% 31% 31% 31% 31% 31 3134 0% 30% 30% 3034 14,000 Southern v tr cfs stmpd. 82 Feb24 34 Augli 9igJan 27i4 Dec
*70% 71% 71% 713, 71% 72 70% 71% 93, 70% 69% 69% 1,906 Do pref do 60 Jan 6 75 Augl2 2512 Mch  63i2 Dec
363.i 37 0 37% 36 3034 35% 3534 35% 35% *35% 36 7,400 qexas & Pacific 30 Feb 24 4012 Aug23 1234 Feb 3714 Dec
231- 2379 22% 24 21% 23% 2134 22% 2134 23% 21% 22% 10,600 Ird Avenue (N Y).._ 16 J’ly 2 42*aJail 18 15*2 Mch 47 >\Ug
*8 10 *8% 10 *8% 10% *8% 10% *9 10% 9% 9% 100 Toledo Railways & ngh 7 Mayl2 15.35 Jan 2 01- Oct 15*2 Dec
52 521- *50% 52 *50 52 62 523 51 51% 51 51% 1,500 Toledo St L & W estern.. 43 Feb' 26 64'i| Apr 19 12 Feb 60 Dec
1% 721, 72 2% 713s 72% 7134 72% 72 72 7134 71% 7,00 Do pref 64-4 Feb 24  74ii fan 4 33 Feb 73*2 Deo
no 110*4 110% 110% 0 110%*109 0 1091- no 11038 110% 3,250 Twin City Rap|d Transit 97 Jan 2 110%2 Se 20 78*4 Feb 96% Deo
205% 206% 206% 207% 2031- 207 203 206% 202-38 204% 202 203% 370,150 nion Pacific... . 172*2 Feb 24 210‘ 916  110i2 Mch 1847s Nov
108*4 109% 107% 109  106% 108% 100% 108  105% 1061, 104% 106 13,025 Do pref 194 Mch 1 US'- Augli 2Ui4 Apr 98 Nov
441- 44% *43% 441- 4334 45% 44 41 *42% 45 44% 45% 1.200 Unit Rys Inv’t of San Fr 30 Feb 25 «17 Sep 13 15 Jan 40 Dec
72 73 *70% 73 71 743j 74 4% *72 74 74 7434 3,905 50*4 Feb 26 77 Sep 14 27U Jan 69*2 Dec
*20%4 207s  20% 21 20> 21 20% 20% 19% 20% 19% 20 3,100 16 Feb 23 243s J’'ne 16 0% Mch 208s Dec
50% 5034 50% 51% 51% 52% 50% 52% @ 49% 50% @ 49% 50 24,210 p: 41  Feb 23 613, J'ne 16 13  Mch 5234 Dee
*31- 5 fiti  *31- 5% *31- 5% 700 Western Marylan 31- J’ly 30 283s May 7 6 Mch 24 Deo
*9 " 10 9 9 934 10 9% 934 % 9% *9 10 1,250 Wheeling & Lake Erie___ 5 “J’ly 13 12% Jau 4 41- Mch 13 Dec
*18 21 *18 21 *19 21  *18 21  *18 21  *18 20 Do 1st pref 1514 J’ly U~ 257s Jan 8 12*8 Apr 16 4 Deo
*10 12 1 1 11 12 *10 12 *10 12 *10 11 700 Do 2d pref 012 J'ly 13 15*8Jan 8 6 Feb 15 «Nov
*53 56 *53 56 54 54 *53 50 *53 57 *53 50 100 Wisconsin Central 357aJan 6 0379 Apr 20 13*2 Feb 3Sij Dec
*90 *90 88% 88% ... *88 *88 100 Do pref Trust Co ctfs L1 ''<e63 917, MnvliO
HANKS AINI) TRUST COMPANIES—BROKERS’ QUOTATIONS
} Banks Hid  Ask Banks Hid  ASk Banks Eld  Ask Banks Hid  Ask Banks Hid  Ask Banks Hitt  AA
Ch.lseaEx 1 200 Fifth 300 350  jgefferson 1. 130 Nassail H--- 215 .. Prod Exch T J72% 12l
Hew Yore Chemical . 30 445  First ... 825 85) Liberty-— 655 New Nettl’d 200 210 deserve.. .. 13 1420
fLstna 180 Citizens' Ctl 157% 162% 11th St. -. 155 1/5  Lincoln 420 435" New YorkGo 750 Seaboard .. 355 375*
Americall.. 675 685° City......... r43j Fourth 230 23/% Manhattan® 335 315 New York . 327% 337% Second___ 370
K.mer Exch. 250 255 Coal & Iron 140 150* Gallatin 345 350 Mark’t&Ful 255 263 N’ht &Dayl f225 ... Sherman 135 .-
Batteiy Pk 13 Colonial D.. 300 . Garfield__ 2] 303  Mechanics’. 260 19th Ward. ___ 4-0 State 1i___ 300 _
Bowery H.. 37 Columbia H. 375 425 Germ Am 1 140 ___ Merrantllo . 170 180 Northern .. 1).i 115 12tti Ward. __ t0
BronxBorol 390 Commerce . tl.)5 1201 Germ’n Ext 450 Merch Exch 169 Pacific 1— 230 240 23d Ward 1 100 I
Bryant Pk 1 155 165" Copper . V5 Germania i 550 -1l Merchants’. 170 Park. 1470% .... Union Kxc . 1871- 195
Butch & Dr no 150 Corn Ex D-- 334 338 Greenwich 1 265 230 Metropolis 1 375 405+ Peopl 230 296  «vash I1't-i 270 _
Century 1i.. I/O 175 East River. 126 135 Hanover Lftropol'nl 137% 195 Plienlx 18J 135 Vest Side 1 500
Chase 360 Fidelit .. 165 175 imp & Trad f545% ___ Me Morrhli- 250 Plaza 11— 610 026 yorkvlllc i;; 42« _
Chatham 340 — Fifth Aveil 4260 — Irving M Kx 200 911 Mutuai 11... <29 3k
* Bid ana asneu prices: no sales wore made on cm* day. 1 .'ix-aguts, j Lessciu.i loo snares. 1 state oiii-cs. 4 lix-dlvidend and rights. 0 New stock

t Sale at Stock Exchange or at auction this week.
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KFirst Installment paid,

n Sold at private sale ai

this price.



STOCKS—HIGHEST AND LOWEST SALE PRICES

Tuesday
Sept. 21

*228

*15

63
83%
4578
*103%
4578

*228
15%
52%
83
46%

*104
46%

*93%

15%
53
85
47

82%
09
117%

*101
*228

9
48%
26%
10%
42
59%

11534

9%

57

91%.

99%
113

*12 127
142% 143%
1a)™6 101
39% 39%
106% 100%
51 49%
*109

*4%
35
*05
*148
19%
*30
44%
*108
44%
70%
27c.
145%
2%
80%
*57
37%
*77
*87

45%
76%

46%
76%

144%
22%
86%
59%
3738

140%
22%

86%
60
38
89%
*88 91

166%

*110
*88
*135
83
34%  35%
116% 1101,

3; 221,
02
50%
107
194
6%

9la
50%

95
145
84

0
6 109%
90
119
371,
88%
14

79
109%
34%
80%
90
85%

4
123% *121
74 %73

*310
78 7734
87

80
130

80
130 *130

BANKS AND TRUST COMPANIES—BANKERS!

Wednesday
Sept. 22

12%

3%

*107%

. 110%

*229

15
*52%
82%

15%,
53%
84-

47
105%
46%

98
12%
83%
69
119%
3%

39%
106%
50%

43,
35%

108%
05
97

12034

7%
23%
18%
07%
48%
90%
88
75%

110%

131
22

22%

79%
87la
133

Banks Hid  Ask

Hrooklyn
North Side 1 150 —_
Feoplye__ 155
Prosp’etPkl 160 100
Terminal Ti. __ 130
Union 11, 100 105
Trust Co’s

V Y City
Astoi ... >25 310
Bankers’ Ti
B'way Tr.. 155

Thursday
Sept. 23.

7
80

Friday
Sept. 24.

*230

*15
52%
82%

15%
52%
8338
46
10311
40%
98
1258
82%
6834
119%
73%

68%
*118
3%
*101
*228
*878
48%
27
16%
*41%
59
*115
*9%
50 50%
*9138 91%
99% 100%
*113  113%
*

*100% 104%
00 60
135 13038
128 129
14379 144%
100% 100%

39

110
9%
563.|
91%
100%.
113%

104%
60%
13534
128
144%
., 101
39
104%

39
104% 104%
49% 49

4934
*109
*107%

*4% —A%
§35 35
*65 68

*147% 148%

19% 1934

31 31

45% 47%
109% 109%

45 45%

7738 7734

14834
22%
85%
02

38
89%
91

4%
34%

4%

147
22%
§85%
*58
*37
*77
*87

§16078 16678
*100 104
90% 96%
*120 121
*0% 7%
22%
17%
06%

105

21%
99%
897s

34% 34%
11538 116%
2038 20%
01% 61%
4934 50
100 100
*190 195
*5% 0
*

0 8
48% 48%

4434 4538
100% 100%
8g-¢
119
35%

88
*117
35%
*87% 91
*13%. 14
7731 7734
§1091 109%
33% 331
8534 80
*86 90
8134 83
*11 14
32 32

5!
121%
87%
85%
12938
5038
<1734
123%
72

531 54
121% 121%
8734 88
84 85%
128 128%
*49 50
47% 47%
*121  123%
70 70
*310
8% 80%  79%
86%
140

80%
86%

86
*130 140

Trust Co's Hid
N Y City
Carnegie 180
Central Tr. 1000
Columbia .. 290
Commercial 135
Com’wealth
Empire 30J
Eqult'b’e Tr 475
Farm Lo&'T 1025
Fidelity___ 203
Fifth Av T 400
I"'ulton 270

i'rlc-;; nr sales on this day. § Loss than too snares,

Saturday Monday

Sevt. 18 Sept. 20
*228 *228

15% 1538 *15  15%

54 54% *52 54

83% 8U 8331 84%

7 47 6% 47
*1021". *102%

40% 47 46% 47%

*95 97 97 97

2% 1212 12% 13%
.82 82 82% 84
09% 70% 69% 70%

118% 11834 *117% 120

74% 7434 7-1% T74%
*101 105 §102% 102%
*228 240 *228 240

9%  93* 9% %
49% 49V 4938 49%
28% 2834 29

1% 16% 10% 10%

*4231 44 4314 431
00% 01% 01 61%
117 117 118 118%

9 9% 9% 934

57 58%  58% 59

91% 91% 591-3i 9134

99% 100%  99's 1018s
*1121i 11234  112% 114%
*250 ... *260
*100 104 *100% 104

(il*  01% =*01 02%

133 "™ 133 *132 133

*125 127 *125 127
14234 1433;) 14234 14338
*10034101 101 101

39% 39% 39% 39%

105% 10534 106 10078
48% 49% 4984 51U

*109 . *109
*107% . *107% ------

*4% 434 4% 434

35% 3578 35 30

*00 08% *06 08

*145 140 148 148

18% 19% 19% 1978

*30 31% *30 31
44% 4538  44% 451

*108 109% 109 1091

45> 40 40 47%

77 77 77 7%

28c. 28c.

140% 147 145% 147
227. 23 23%
8034 8634 80% 87

*55 00 *55 00
37% 38 38% 38L)

*77 891  *85 89%

*88 92 89 89

168 168 16734 16734

*98 100 100 102
8934 90% 91 03

*11934 120 120 120%
*6% 7 7 7
213, 23% 23 2334
1734 1734 18 19

*00 67 00 0734

*48 48% 48 483,
9078 91% 91 9134
85% 80% 87% 88%

*74% 75 5 70

111% 113 112% 115

*124% 127  *124% 127%
20% 21% 21% 23

*90 100 *96 100
903S 90% 90la 91%

11H2 111 111

*91 94 *92 94

*137 145 *137 145
83 80 83 84%
34% 35% 30%

11684 116*4 116% 110%
22% 22% 21.% 2234

*6034 02 0134 61%
50 50% 60% 51

§106% 107 *100 107%

<190 195 *191 195

6 0 0% 0%

7% 8 8% 8%

50 50% 50 5038
*105  107%

41% 42% 42

107 107% 10734 109%
89% 89% 89% 90%

119 119 *110 119
37 38% 37*g 373}

*87% 91 *87% 88%

*13% 14 13%  13%

+75 79 *75 79

*1083.1 109% *10834 109%
33% 34 n

*84% 804 80  80%

*80 95 *80 95
85% 80% 85% 85%

1511 *15 10

*30 88 *30 38
524 54% 54 50

120% 120% 120% 123

§878 87 873( 89%

84 88% 843j

127 12778 127:3S 129
50 50 50  50%
48% 41 48% 0%

+121 12134 *121  121%
74*2 T4% 74 74%

*315 ... +315
79 79% *78% 79%

*80 87 87 87

*128 137 *128 137

Banks Hid  Ask
Hrooklyn

Borough 1L 90 105

Broadway 1 375 425

Brooklyn™1,. 145

First ......... 280 —

UlUsldel,__ 110 130

Home Bk I 110 125

Hoiliestcadi 100 125

Manuiao’rs 410 430

Mcchanlcs’l 240 250

Montnuk 145

Nassau 240 270

Nat City___ 290 310
l-a a.
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6 ,.eg Exchange or at auction this week,

Sates o'
he
Week
Shares.

2,200
2,025
130,250
,900
li'ioo
450
24,200
10,500
5,810
100
6,050
50

T""766
2,600
2,325
1,200
1,100
6.500

850
1.500
9,250

920

92,325
4,100

7,860
8,800
4,700
7,605

400
4,190

360

600
1,900
4,300

128,550
7,500
150
1,100
30
1,600
124
10
2,700
1,000
200
5,200
400
100
38,460
925
2,640
904,200
78,910
3,050
2,300

S

1,305

17,300
5,800
200

Ask

190
1025
300
145
155
310
490

207
425

STOCKS
NEW YORK STOCK

Range since Jan. 1 1909

Range tor Previous

Oi: basis of 100-share lots. ear (1908)
EXCHANGE
Lowest Highest 77Ighest
fA{idusfriaI«E‘ Miscellaneous
ams EXxpress 190 Jan 20 §225 Aug20 164 Jan 8200 Au
s chdmbars 1231Feb 24 ~ 1078 AUS 3 6 Mc : 1638 Deo
Do pref__ 38 Feb 24 57»s Aug 3 14 Mch 5234 Dec
Amalgamated Copger!" 66 Feb20 89% Augl2 450 Feb  88% NoV
Amer Agricultural Chem 33% Jan 50 Augli 13 Jan 35 Nov
Do pref.... 95% Jan 18 103 Aug 3  78%Jan 96 Nov
American Beet Sugar..g." 20% Jan 13 491a Aug 2 9% Feb 24% Apr
Do pref -~ t2 Jin 97% Sep 21 05 Jan 8134 Deo
American Can _ 7% Feb 23 14% ..lay21 4 Feb 10% Nov
Do pref_ 71% Feb 23 80 J'ne 4 44 Jan 7t% Nov
American Car & Foundry  449% Feb % 70% Aug 6% Feb 50% Dec
Do pref __ ) 107% Feb 12434 Aug 84% Mch 109 Deo
American Cotton O ill!!! 42%Jan 5 77% Aug 9 24%4 Feb 443 Nov
Do pref__ 98 Jan 10L1 Mayll (g0 Jan 97 Nov
American Express.! §205 Feb 5 232% Augl16 170 Feb (224 May
American Hide & Leather 0% Feb 25 10 Sep 234 Feb hia Dec
Do pref___ . 34 Feb 24 6178 Aug 3 129 Meh 373! Dec
American Ice Securities.!  18%Jan 8 42% Apr 13 12% Feb  31% Aug
American Linseed__ 12 Feb 25 20 J’nel4 0 Mch 17% Dec
Do pref 29 Jan 12 4B1J'meld 17 Mcl  36% Dec
American Locomotive. 49 Feb 23 09% Aug 81*g Feb 59% Aug
Do ref 109% Feb 24 122 Aug 4 86% Jan 113 Dec
American Malt Ccrp. 5% J’ly 10 Ilia .j’ne 1 Aich 8% Sep
Do pref__ 2 Jan 7 59 Sep 20 21 Jan 6 %Sep
Amer Smelters Sec pref B >0 Jan 4 02% Aug27 70 Jan 81% Aug
Amer Smelting* Refining 7734 Feb 24 10)78 Aug12 5504 Fep 107 Aug
Do pref 101 Jan 2 11684 Aug b g3l Feb 11038 Aug
American Snulf 226 Meh 9 280 Aug 6 |57 Aug 200 Apr
Do pref 95 \-h 1 106 May22 gy Mch 97% Sep
Amer Steel Found (new)_  349% Feb 2- 63% Aug 7 28 Sep 41 Nov
American Sugar Retlning 121 J’ne 17 :30% Sep 21 98*4 Jan 137%4 Aug
Do pref 120 J’ne10 131 8 105 Feb 131 Nov
American Tcleph & Teleg 125 Feb 1 144% Sep 2i 101 Jan  132% Nov
American Tobac (new) ,pl  20% Feb 6 101 Atav'l 72% Jan 97% J°ly
American Woolen 20 Feb 4 40% Aug?27 15% Feb 8238 Dec
Do pref _ 03% Jan 0 10164 J'ne 14 7% Feb 97  Nov-
.AnaconoaCopper Part2s 552 *27% Feb 631. Nov
Assoc Merch 1st pref___ 105 Apr 2 114 J’'ne26
p Do Z(Iil prefI = : 1011a Feb 17 104% Feb it
Batopllas Alining Parfit) 1206Jan 29  $6%J°nc3(; % Jai
Oethlehem Steel 13% Mch y 30% Sep 21 f%”’ﬂg;' 33% ﬁ'ﬂ}
Do pref 47 Feb 24 69lasep 3 35 Apr 57 Nov
Brooklyn Union Gas J13 Jan 2b 161% Sep 1 185 Fepb 152% Nov
Brunswick Dock & C Imp 13 Jan ij 20% Sep 21 Jan 17 Nov
Butterick Co 23%Jan 2 34.8 .mlayl? 8§10 Feb 8§25 Jan
/ lentral Leather 5% Mch 2 47% Sep 24 15% Feb 33 Dec
w Do pref 9934 Apr 6 111 Sep 2 754 3an 102 Deo
Colorado Fuel & Iron 29 Feb 23 43% '*ug 6 15% Feb 42 Deo
Col & Hock Coal & Iron 21% Feb 23 7/% Sep 24 1434 Mch  27% Deo
Comstock Tunnel.P«r 52 21c Apr24 3uc Jan 21 200 Alch 44c Apr
Consolidated Gas (N Y). 114% Feb 4 165% Jail 4 90 Jan 167 Deo
Corn Products Refining.. 10%Feb 24 26% J'ne 2 1034 Feb 20% Aug
Do pref 73% Feb 24 93% J'ne 1 60 Jan 80 " Aug
Crex Carpet________ 45 Jan 6 0L May26 4706 Oct  45% Oct
Distillers” Securltfes’Corp 32U Feb 23  41% Jan 26 27% Feb 3834 Dec
Federal Mining & Smelt’g 55" Mch 2 96% Ala>U 72% Nov 94  Aug
Do pref . ;0 Feb24 94 Augll 69 Feb 89 Nov
Federal Sugar Ref of N Y 8§45 Mch2o 81 J'ly 12 55 J'ly 63% 9 ne
Do pref ] 890 Jan :4 95 Aug 3 7395Feb 100 " J’ly
General Electric_____ 160% Feb 23 172% Aug 12 11 ” Jan 1U234 Deo
Granby Cons \1 S & P___ 91 Mch 12 113 Jan 4 78% Jan 10.1% J’ly
nt Harvester stk tr ctfs 02 Jail 30 97 Sep 22 62 J'ne 07% Nov
Do pref stk tr ctfs___ 10996 Jan 10 123 j ne 0 19 J'ue 110% Nov
Int Mer Marine stk tr ctfs 6% J’ly 9 9 Jail 2 0 Oct 9 Maj
Do pref 1834 J°ly 'y  21%Jan 2 10 Feb 2678 Deo
International Paper 9% Mch13  19% Aug24 8 Apr 13% Nov
Do prof 4734 Mch18  09% Aug 47 Oct 05 Jan
Internat Steam Pump.. 33% Feb 26 4938 Sep Ib 13 Jan 3978 Dec
Do pre _ 82% Jan 3> 91 Sep 20 05 Jan  14% Deo
Mackay Companies 70 Jan 21 9334 Sep :4 Feb 78 Nov
Do pre 69% Jan 9  77%Sep 23 99 Feb 7134 Nov
~Natlonal “Biscuit 90% Jan jlbla Sep 2i 08" jgan 97 Deo
Do pref 118% Jan U 130 " Sep 21 102 Jan 120%Deo
Nat Enamel’g & Stamp’g 12% Feb 24 23 Sep 20 7% Feb 15% Deo
Do pref__ 12 Jan 5 99% Sep 2 .70 Feb rS2% Deo
National Lead 71% Feb 20 94 Aug 13 o Fep 92 Aug
Do pref_ 10234 Apr21 11334 Aug 12 87% Jan 106% Nov
New York Air Brake 80 Feb23 97 Augl0 50 Jan 98 Nov
N Y & N J Telephone___ §113 Jan 7 142% Aug 3 90 Feb 122 Nov
North American Co, new 72 Jan 13 87%J'neld 4206 Mch 78 Nov
acific Mail 29% Feb 24 3034 Jan 14 24 Apr 40% Deo
eople’s G L & C (Chic) 101%Jan 13 120 Aug 16 80 Jan 106% Deo
Pittsburgh Coal Co 10 Apr2l  24% Aug2l 8% Mch 14% Deo
Do pref 40 Feb 25 13 Aug27 30% Feb 60 Deo
Pressed Steel Car 30% Feb 23 66 Aug 17% Feb 46 Deo
Do pref 90 Feb26 )11B4Augli 9 Jan 102%Deo
Pullman Company 169 Jail 30 200 Aug 6 147 Jan 174 Nov
Quicksilver Mining 1%Jan 4 us J’ly b %Apr 1*4 Deo
Do pref 3 Mch29 10 Mayl3 1%Jan 3% Deo
I »allway Steel Spring__ 32% Mch 8 54% Aug 4 2334 Feb 46% Deo
w Do pref 97% Feb 24 109 Augli 75 Jan 103 Deo
Republic Iron & Steel___  16% Feb 23 46 Sep 22 1434 Feb 29 Nov
Do pref 07% Feb 24 110% J'ly 28 03 J’ne  89% Nov
O loss-Sheffleld Steel & Ir 08 Feb 23 90% Sep 16 20 Jan $184 Nov
87 Do pref__ 107% Feb 20 120 Sep 1 87% Jan 110%Deo
(TenncsseeCopper PartZt $3434 Feb 26 $49 Jan 4 5250 Feb 562% Nov
Texas Pacific Land Trust 80% Feb 23 9378 J’ly lo 45 Feb 84% Deo
Union Bag & Paper 9% Feb 24  15%J’ne 18 4 Feb 6% Nov
Do pref 06 .‘an 8 81%J’ne29 4478 Jan 6684 Nov
United Dry Goods pr ctfs 1109 Se 1 11134 Aug 6
U S Cast | Pipe & Foundr  243s ’eb 24  35% J’lie 6 17% Feb 30% Dec
Do pref 70 Mch 2 8712 Aug 18 ro% Jan 78% Aug
United States Express.. 82 Feblo 8§99 Apr30 iU Feb 90 Jan
US Realty * Improvem’t 04 Feb23 87 Sep 17 36% Feb 64 Nov
U S Reduction & Relln’g 10 Mch 12 17% J’ncl7 4 Feb 15% Aug
Do pref__ 24 Feb 24  39% Aug 12 10 Feb 39 Aug
United States Rubber.! 27 Feb24 57% Augl9 179 Feb  37% Aug
Do Istpref 98 Jan 29 123% Aug24 70 Feb 108 Deo
Do 2d pref 079 Feb 25 89% Aug93 42 Feb  76% Nov
United States Steel 41% Feb 23 86% Sep 22 2534 Jan 6834 Nov
Do pref___________ 107 Feb23 12y78Sep 2*  579%Jan  114% Nov
((Utah Copper___Par 510 S399% Feb 20 $54% Aug 12 v20 Jan $52% Nov
Virginla-Carollna Chem..  40% Feb 24  56% J’ne 14 16 Feb 4534 Deo
Do pref__________ _ 114 Jan iy 123% Aug23 187 Jan 115 Nov
Virginia Iron Coal & Coke 57 Feb 23 7578 Sep 17 43 Jan 08 Nov
\\fells Fargo & Co 300 Jan 5 330 May28 §260 Feb 325 Nov
>» estern Union Teleg.. 64 Feb 24 813g Sep 14 41 Feb 71% N ov
W estlngh’seEI& M fg assen 74 Feb 24 90 Aug 7 38 Alch 94 Nov
Do 1st pref no Alch 3 130 Aug12 58 Mch 125 Nov
QUOTATIONS.
Trust Co's Hid Ask  Trust Co's Hia Ask  |ryst Co’s
Guar’ty Tr. 700 NY LIfe&Tr fllOO 11109 Hrooklyn
Guardian Tr 160 N Y Trust. 660 Brooklyn Tr 410 420
Hudson 175 Standard Tr 360 Citizens’ 138 145
Knlckcrb’ki 335 350 TItleGu&Tr 500 510 Flatbush 200 225
Law T 1&Ti 245 250 TrCoof Am 351 Franklin —. 210 220
Lincoln Tr. 165 170  Union Trust 1250 1300 Hamilton .. 265 275
Manhattan 370 390 US Mtg &Tt 445 455 Home 108
Mercantile 725 750  Unit States. 1230 Kings Co .. SCO
Metropol’tn 545 555  Van Norden 235 250 | |sl L & Tr 310
Morton Tr. 600 525 W ashington 375 410 Nassau 160 170
Mutual 120 127  Westchestei 145 People’s 285 500
Mut All'net 120 135  Windsor 135 145 Queens Co.. 120 130
W llllamsb'g 80 100

t Ex-rights. 6 New stock, C Ex._ i
s ‘Trust co. certificates, g|j Banks marked with a pd;}’a{g"‘rggh” hts.

UNow quoted dollars per shr.rc.
Hi arc State banks.



JMew York Stock Exchange— Boud Record, Friday, Weekly and Yearly

Jan. 1190!), the Beahange method of quoting bonds was ehanged, and nrtees art now aV.—"and Intarast”—t.V3api tor thoome and detaulted bonds.
HOi\D-I frioe WeeWt Range Rrtce Vee/c's Range
N. Y. STOCK EXCHANGE S| IYtdau Range or ince N. Y. STOCK EXCHANGE Frida Range or Since
W kek knijivo Sept 2-1 Sept 24 Last Sale January W kkk Emuffo SKPT 24 Sept Last sale January
I, %% (lovei‘iuiiem Hia At* Low  Higli Low mgh Centof Ga KB—(Con) uld AS  Low High Low High
U S 2s consul registered.i7193( 100*4 10 1H lo | HJ’ly 'Ob 1014 102 v 3d pretincome g 5s stampo 724 704 Aug’@ 51 80
U 8 2s consol Coupon___ rfl93t 100*4 101 H U>1  Aug’O lol lo < Cliatt iuv pur mon g 48.1951 *00*8 Of)*, Sep 00 0U® 00%,
O 8 3s registered 10D 101 H102H 1014 Sep 01 101 10.34 Mao e Nor Div 1st g 5a.1046 110 1047aJuo 08
U 8 3s coupon.. clOli- 1014102* u)17 Hep 00 1004 102% Mid «a <&Atl Div 6s 114r 106*8 100*4 115 Nov’05
U 8 3s cou small bonds. Jclol.v 1004 Nov’'08 Alobile Div 1stg 63..........104t> 1104 110*4 Jlay’Q0 110*4 1104
U 8 4s registered 192f 11dH 117 H 1104 Sep ' 1164 1194 J'eu BB ib B of Ga col g 63 I00” 105 106 105 105 104 106
usgi4 1174 H7 4 1174 121 lent of N J geu Igold 5a.103 127 1274 127 127 L27 129
uUs P 101 Mar'@ 101 1014 Begiatered... .A1087 1264 Aug’QO 120 127*4
. o Am Dock ib Imp gu ‘0s.. 1021 110 J’iy'0O 109  11U%*,
KoKpign (Jovprinitpiii Leib Hud B gen gugo3 1020 101
Argentine—Internal 5s of 1900 AI-S t 30\ Sale 964 964 95 99 Leh * Wilka B Coal 0s..1912 . * 1007 Sep 09 00»4 101
imperial Javanese uovoruui Con ext guar 44s___ 71010 [e]o)id 1008 100% 097 100*,
Sterling ioan 44s 1025 F-A * 04°8Sale 94'4 017 904 054 N Y * Long Brgeng4s 1941 100
2d senes 4 Hzs. 1025 w-J t 9d*» 04 034 04 4 80*4 94 H 1llent Pacific ~See So Pacific Co
Sterling loan 4's 1031 J-J t 87* Sale 874 874 804 8S’, CentVermont 1st gu 0J.s.elO2fl Q-F 894 894 Sep '09 80*4 90 H
Repulioi Cuba 5s exleu debt.. M- {103 104 103 103 1014 1044 Chasibsnv see Atl Coast Lme
San Pauio(Brazil) 5strroots’ll J-J t 05X sale 95 05 1192 05 % ijiies fo Otiio gold 6s........al0 Il 102 102 Sep 'WO 1014 103*(
U 8 in .Mexico a |l a os ol |bOI M-J  98H 00H 004 Sep ‘oo 074 lol4 Gen funding it linpt 5s.1020 101 *8Salt (0034 401*8 1004 103*,
Gold 4s Of 1004.. J-D 04 94w Us4 44 12 954 05 Isi consol g da 103 1144 1143 1144 44 114*4 117
) o XT tiese are pr ices on the basis o/ '$6 to £. Begistered... 113 1144 Fob (e9] 134114H
State and City Securities General gold 4 1034 104 103 4 100*1
Dist of Columbia 3'b6s....1024 F-a 107 110 Nov’08 Registered... ‘105 Apr'o9 105 105
Liouisiaua new consol 4s..1914 J-J 05 1054 L ec’04 Big Handy 1st 4s 80 Aug'® 8S*i 01
New York City— . Craig Valiley Istg oa__ 110 May’o. 107 4 UO*i
4s wlien and as issued.1950 VIN 10lisHale 1014 1014 10041014 Potts Creek Br 1st 4a.. 1 00 Jun’00 00 00
4°e Corporate btock ....1958 Al-N [0U's 101 101 1014 101 103 Kib A L>iv 1stcon g 4a 0*J34 Sep ’00 09 100H
New 4 His. .u-N ilO»,Sale 110®, 111 i i104 1124 2d cousot g 4a ) 004 Apr’O 96*4 QO
New 4 H8 . M-N 1047 Sep 'O 104 1044 Warm Spr Val istgoa.. 107 4 113*4 i'ed *05
4Vi) Corporate Stock. ..1057 nfkN  11UJ Sale 1104 i 104 Uoe 1124  Greenbrier By Istgug Is "40 03 064 05 Sep 08
4 4% assassinLbonus.... 1017 fi-N 104 Hi......... 1014 SeP '0; 104 1044 Glueib Alt BB ref g 3s5...1040 e 187, 78%4 78*. 774 80
4% Corporate Stock__ 1957 VIN ... 101*, 1U14 Sep '08 101 103*,  Railway 1st lieu 34a...1050 754 Sale 764  76°, 734 77
N Y state—Highway 4s 11314 Jue’o0 1124 1134 Begistered 73 Fob’u. 73 73
do Carolina 4 Hs2U-4U. 102*4 Jan *00 102 4 102 4 Ohio Burlib (J "9034 1" "1 004 Aug’Oi 004 1U03
Tenu new settlement : 054 Jfeb’oo 054 064 Illinois Div 34s 00 uov 00 00 00 03
Virginia fund dent 2-3s,. 1990 J-J 00 04 03 Aug’0l 014 93 Begistered 013 Leo’Us
6s deferred Brown Brosctts 46 47 40 47H 374 48 Ills Div 4s. 100*8 sale 100*8 161 ibb™ ib'3*<
. lowa Div sink fund 0s..1010 105 *4...... 1053 Apr’Q0 105*, 100
Kaili-oad Sinking fund 4s ..1010 00j4 .. JOL Sup’U. 00%i0i%k
labama Cent see So By Nebraska Extension 4s.1027 00%8 100 00*8 00* 00*8 102*1
laba .Midi See At CoastUm Begistered.. 1927 .lol *8Mar’oo 101*8 101*,
Albany <&Susq See I>elib llui Southwestern Div 4s...1921 00*4 09*8 09 4 bep 00 00 1003
Allegheny Valley see Penn Hr Joint bonds See Great North
Alleg & West tseeBun R 43t Debenture 5s. 191 101*8 102 1017 Sep >09 1() 134 103*4
Ann Arbor 1st g 4s....*100. MJ . . . 854 86 Sep’09 834 874 General 4s Oo3! sale  W\V) 904 08 101
Atoll T < S Fe—Geu g 4s. 199 A-O 100*8 Sale 1004 10 100 1014 llau ib StJ 102 bale 102 102 102 1033
Begistered... -100; A-O  00MIOUH 100 Aug’CO 90 1(>04 ‘luc<b E Ulrefibimpg 4s i960 864 Sain 864 864 85 00
Adjus_tment g 4a. O3aasale 03*4 234 02 05 4 1st consol g 6a... 129*4 1140 12038 1201, 1297137
Registere 034 024 Eeb’ob 024 024 Uouerai consol 15t Gs.... 1037 1124 1134 112 11 112 4 116*4
Stamped. £ Sale 04 0 4 054 Begiatered 114 Alay’@ 114 114*%4
Sub rects (tull paiu) conv 4s U 11118 117 Sop ‘o0 4119-  Chic A iud C By 1st6s.1931 116 HO 1134 J'ly "WO 1134 115
COUV g 4a.. 1900 J-D 1171‘! Sait 1174 HO04 102%) 120 Chicago & Erie See Erie
10-year conv g 6a la J-i 117*isalo 1174 1104 1t.54 1204 Chic in <b Louisv ref 6a...1047 1284 1284 1284 127 129
Debentures 4s Series 11. IoII FA 0078  09<, A 7907, Belunding gold 5a.. 1047 114 114 114 1124 114t4
Series K.. ...1015 F-A 08 HJ'ly 'oe 084 084 Loulav N A <bcii 1st 6s. 10 1* 1013i J’ly "00 1014 102%
East Okla Div lstg 4571028 A-S 07 07 00 Chio Ind ib Sou 50-yr 4a..1906 , 06*4 U54 Aug’Oa 95
Short Lino 1st4sg......105r J-J 03%m 057 034 9(14 moMu Coat P term g os iul-i 104*4 105 4 1U4*Sep ‘00 104*4 105*4
ate Presit PU lstg 6s.104'. MS 110H 1124 ill 4 J'ne’oo 111411 General g 4s senes A..«1080 100 103 ,1014 1014 1014104~
Atl Knox & N tsee L & N Begistered .sl0SO 1034 Oct 'U8
Atlantic Coast 1st g 4s./tl05 A-S 94*a5a|b 044 054 2. 044 064 Generalg 34 «1980 80 894 894 894 023
Ala Mid 1st gu gold 55 ..1028 AN | 0 109 111 25-yr doben 4a (w 1).. 1934 U43 Sale 04 043, 04 05
Bruns daW Istgu g4s..1038 J-J 064 064 Cluelb L SUDiv g 6a 021 100*8 100*4 May’CO 100*4 100*7
Charles Jb Sav 1stg 7s5..1936 J-J Clue ib Alo Uiv Div 5s...1926 1114 sal* 1114 1114 1114 113*4
L it N coll g 4s.. .01952 mN 1 , 86 034 Chlotb Pac Div da... 100*4 10134 101 *4J’ue’uo 101*4 101*1
8av Fib W 1st gold 05..1034 A-U 127 J'no’Gi 127 127 Clue* P Wilstg6a 1021 1083 100 1U3%# 103 H 1U34 110H
1st gold 65 .1034 A-C H2HI 1124 J’ly '08 1124114 Dak ib Gt So g 6a. 1910 104*4 104"jAug’'QO 104*1) 1U6T
BUSp OCUIb G gUg 4a ..1018 J-J 0 (4 074 J'ne’qy 07 074 Far ib Sou asaug da 1024 1204 13743 1y 01
Atlantic ib l)auv tsee South Kj liaatib D Div 1st7s 1010 1004 101 Aug’oO Ibi*it)23
Austin <b X W AssSou Pacitil latSa.. 00 101 Mtir'uu 101 lol*
JJaltib Ohio prior Ig3 4s.192; J-J  92»8 934 924 93 49 923g 05 Lacrosse ib D 1st 6a_ 1910 107*4 108*g 107 Aug’'Ou 107 107
D Begislured Ji1924 M-J 03 Mftvol 92 03 Mineral PointDiv5a....1010 100*4 10138 -MIlj’UO 101*8 101*4
Gold 4s A-O 100K Sale 1004 1004 004101\ So Minn Div 1stda. luo*ib*i loo*, Sep 'uo 100*4 102
Begis M-J e 08 Sep’uo 08 1004 Wia ib Minn Div g6a loo3® 10034 Aug’C0 1UJ-4 110
Pitts Jlino 1stg J J lda ... 120 Oct "01 Alll & No 1stM L da 100-4 1%0*14, 101-4 J’ly uo 10134 1017
PJun ib M Div 1stg34si02p VN 80 00 b9 J'ly’Q 894 1st consol ds 100 107 ®J’ue’u0 107*8 107*4
P L Kib W Va Wysref 4al041 M-N 9a p:jit 03 34 06 Jtiloib Northw cons 7 a 113*4 114 115 Aug’uo 114*%4 116*3
Southw DIV 1st g345s...102.. J-J 91 Hale 007 0L*» 01 Exteuaiou 4 1004 102 1003 J’ly 'uo 100*8 102
Keglstereil 41021 q_] . 01 Apro 01 Begiatered . 084 uu4 J’ly'Oo Q034 101
Cen Ohio B 1st 0g4His..103i VI-S It>2Hi... 103 J’ueoo 103 103 General gold 34a. 00 00 00  04*4
Cl Lor ib Wcon let g 55 103v A-O ... 113 H 113 Aug Qu Uo04 1134 Begiatered.. 03*8 Apr’c0 03*« 034
Monon Kiv 1st gu g 55..1011 F-A 1067gbeu’O Sinking luud d's 1*12*%4 112 Aug'uo 12 1>
Ohio Blvor BB 1stg 68.1031 J-D 113 4 Fob’00 1134 113 4 Begiatered... 111*4 iuu3 Oou U3 00*4 100*4
General gold 5s.. .103m A-O 1104 J'no’id 1084112 Sinking luud 5a...1870-1020 1034 |ioH. 110 Aug'uo 108  110*4
Pitts Ciev Ib Tol Ist g da 1021 AO HO 4 Mai'04 Begistered.. 1870-1020 11U34 Jau 'Uo 110%4 11U%4
Pitts ib West 1stg 4s...1917 J-J 084 95} 4 03 084 Debenture 5a.. 1060 £ *00*8 too 4 .1 uo ul* .00*%4 101
Stat Isi By 1st gu g 4 His104; J-L 100 Nov'04 Begistered looo o luuerAlay’Uu 100*8 100’i
Beech Creek, tsee N Y Cib H Debenture 5 1021 ioti” 108- 107 4 Sep *WO LO7  1UOV4
Bellev * Car tsee Illinois Ceui Begiatered 1021 - . 103  J’ne’07
Bklyu <b aloutauk tsee Long i Sinking luud deb O 1033 fiu™ j*i3* 111  Sep 'uo 111 113*4
Bruns ib West bee Atl Coast L Begistered... 3 . . 109 J iy 'us o
Buttalo N Yib Erie tsee Erie North Illinois 1st 551010 1004 101 Apr’uo ibi" ibi*3
., MS . 1154 1164 Ang’Cs 1164 1174  Mil L Sib West lal g ds 1021 us . 118 Sep 'uo 18 110%4
VIN 160540 no’sJ’ly’00 100 1104 Extib Imp afund g 5a 1020 13 -, 113 Aug’uo 113 115
Allib West 1stg 4s gu 1008 A-O 100 . ... 1004 Aug'uo 100 1UO4 Ashland Div 1st g 03..1025 12i3% 1424 8tu’U2
Clib Mah 1stgu g 5s...104; J-J llar. . 03 J'ly’Ub Mich Div latgda. 102 12174, 123 *e Apr’uo 122*3 123*1
Boon ib Pitts Ist g da 192) F-A v 1174 Sep 0 1174 iVo*" i 102 1034 siuy’UD i034 1034
Consol 1st g ds. J-D - 1204 120*8 Ang’CO 1184 1214 J 113 113 Sep’'Oo 113 114*3
Bull <b Susq 1st ret iJ-J 83 bd 804 Mtiyoo 874 00 Begiatered... J*1124 1134 Aug’uo *134 1134
BurCBibN tseeCB 1ib P General gold 4 J ﬂ%“ bale 03 00 4 08 1014
an So 1stoxtds. 1917 3.3 105H 105 105 4 105 107 Begistered... loo 00 Aug’uo 00 100*3
2d 5. vl-8 102770 . 102 Sep 02 1014103 Belauding g 4 01*8 sale 014 0276 00*8 04
Keglstereil 100 1024 1004 Ma>'07 ColltrustSenesll 43 .. 03 07 J’1y’u,
Carb &Shawn  tsee ill Cent | 074 07 _J'ne’uo 07 07
Carolina ceut tseescab Air L 04>8 01 BAuguo 044 OI7,
Carthage <0 Ad tsee A YCib li 044 03-| oeu’Oo 03*4 03*4
Ced B la ©ib 51 tsee BC Bib A 03 4 034 Aug’uo 03s 05
Ceu Branch By tsee Mo Pac 03¥4 06 034 Aug’Q 034 934
Cent Ol Ga BB 1st g 0s..p194i b-A 1164 1164 Feb’00 115 1164  Chio It 1* Pao Blt 4s.. 73*4 sale 78 7o 754  82%4
Consol gold 5s wmi-N  109x»g, 1004 100 1083» 1114 Begiatered... 80 J'iov ‘uo 80 80
Begistered M. 113 Apr’od Coil trustgold 924 sou 02 3 874 044
1st pret incom oct 86 .. 82 8V w 7s Bur Ced Bib .North
Stamped 00 J’ne’C0 Q@ Cou 1stibcol trg 5s.. 1931 111 115 115 Afny’Q0 115 117
2u prei income g Os vJOol 764 Sine 754 754 84 Begistered... 1034 _— 1204 Alur’03
2d pi efincome e Gs st stam eu 75 75 84 CBlFleWIatguos 1021 i'uiid 1t 111 Nov'05s
3d pret itin,tin, v 6s___ 714 Sep ’(Ib 80 Mib St E 1stiru g 7s..1027
— t,uiilinueii u'\i luge.
Mrvel Kailway Street ltuilwity
Brooklyn Hap i’r g 6s. 1946 A-O .. 106 105 Sep*00 1024108 Met St By gen col tr g 5a.1097 F-A 814 84 824 Rep’09 81*4 92
1st loluiid conv g 4s...,200- J-J 83 Sale 87*8 Mb4 773 r14 804 Kef g 4 .2002 A-O 484 48 J’ly’uO 43~ 03*4
BkCity 1stcou 55.1016.1041 J-J 103 105 103*sJ’ly '00 1024 105 Bway JO 7th AV |SIEQDS 1046 J-D 106 1014 J’ly 60 .... 103 1054
Bk v (Joib S cou gu g 58.1041 Vf-N 00 004 004 Mar'OO 004 006 Colib Otli AV latgu g 05.1003 d-S 102's ,00 J’re’UO 100 1024
Bklyu Uu EIl Istg 4-6s.106li F-A 103 7% Hale 1038 103 B If 100*, 106 Eex AVib i* F 1stgu g 6s 1003 AI-S 05 06 100 Aug’oO’ 100 1024
Stamped guar 4-5s__ 106u F-A 1024 1U5 101 Aug’uo 1024 1044 Third Ave BB cou gu 4s 2000 J-J 70 70 70 ID 654 724
Kings Co El Istg 4s__1040 K-A ... 74 874j’ly’00 86 874 CeutTr Cocents stmpd... 68 HSale 684 70 lilt 1314 72%4
Stamped guar 4s.......1040 F-A 864 88 804 38»e 2 85 83 Third Ave By 1stgo0s..1037 J-J 100 1104 1004 J’ly oo 108 1164
Nassau Elec gu X 4s__1051 J-J 82 82 li 784 84 N OrlByib Ltgen44s .103) J-J 86 Sale 86 86 li 834 864
Conn By ib E 1stib101g445s'61 J-J 102*8 102 J’ly’00 U*2 102V StJos By lit1lib B 1stg 65’3V M-N 1U1l 08 Nov’08
Stamped -uar 14 s. ..1051 J-J 103 102*4 J’ly 00 101*8 102 * st Paul City Cab cou g on. 1937 J-J no 1104 Nov’Ub
Deo United 1st con g 445.1032 J-J 82 4 Sep 09 814 85  Tri-City Byiblit ists f68.1923 A-0 07 00 99 Jly’'O-
Havana Elcc consol g 5a.1052 F A 02 034 0J Sep’on ... 80 02 uudergrouud of Eon 6s...1020 AI-N 00*4 08 Apr’||0
Intor-Alet coll 44s............10 A-O  827s3ai0 824 334 1185 76 85 J-J 844 81 81, o
Inter KapT 3 yr conv . AN 1034 Him 1034 1034 13 103 104*, Income ds... ..1048 35% 344 35 % oli
45-year 6s S.rios A ... AI-N  10278Sale 1027 103 73 10-71034 yuiou EI (Clue) Tst g s .(045 A-O Oct
tnieiuat n.iccou ir 4s..1040 J-J | 72*8 714 3’ly’09 717 724 United Itys St L Istg 4s.1034 J-J 84 86 86 6
glands T.Inc 1st & coll as. 1063 VI-S 08  1isv’06 United BBs San Frs f4s.1027 A-O  7(14 77 764 76\ 10
No pnee 61 may; latest uus week, V|Flat. uDuejan a Due a.pr eduo .usy pDueune aDueely KOu«aug uuae wot pDue.vov tDpuou oalo
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N. Y.STOCK EXCHANGE
Wrkk Ending Sept 21

Ohio Kook i Sc Pnc—(Lon)
Choc uk Sc G gen g 5s .0l".llb
Consol gold 5s .19
Keok Sc lies M 1st 5s___ 1923
Ohio St i.ifcw O bee IITCent
Chic St H As Pitts bee Penn C<
Ohio St P 51 & O con Os... 1931

Cons Os reduced to 3V,8.193*" J O
CliSt P * Minn IstgOs 191'- VI-N

Nor Wisconsin 1st Os...193*/ J.J
8tP it S City 1stg 6s...191; At

Clnocfc West Ind gong Os</|93b tJ-M

Consol 50-year 4»............ l.
Cine A W Mich bee Peru Marq
Choc O* Guir beeCK I &P
Clil H ScU 2d gold 445s...193": J

Gill H fc | 1stgug 6s..194i d-N

C Kind cc Ft W 181x0 48 n’.;, \M-N

Cin 1S W 1st xu x 48.1959 J-J

Xnd l)ec <t W 1st g 6s
Istgi_uargold 5s 1
01StLScO beeCccCCdistt
Clus ScC beec OCStn
Cleariield Sc Mali bee B K ,fcp
Clev Cin C& St Hgen x4s 1993 J-O

Cairo Hiv 1st gold 4s....1931 J

Cin W Sc M liiv 1st g4s.1991 J

St E i)iv 1stcol tr g4s.. 190*) vI-N

Hegistereu 199" VvI-N

Spr >t Col Div 1stg 4s.194" U-S

W W Val Hiv 1stg48...194* J

01StES>C consol 65..192i d-N

1st gold 4s... Jcl93" vl
iiegistered. .c193> \J-F
Cm S Clcoil 1stg58..192.- J-J
0 CCdt1lcousol7s......1914 J-H
Consol sink rund 7s 1914 J-1j
General cousol gold6s. 1935 J-J
Registered J-J
Ind 11 <c W Istprol 45 I94t A-0
OInd & W 1st pi 5s5...<<193." 'j-J

-

Clev  Pitts bee Penn Co
Col Midland 1st g 4s...... 194 J
Coloradj (fc Son 1st g 4s...1921 FA
Reiuinl & ext 4lye.......1
Ft W >tBen C 1stg Gs .192i J-D
Colum Sc Greenv bee do Uy
Col ds liock Val bee Hock Va,
Col €€ Tol bee Hock Vai
Col Conn Sc Term bee N Sc W
Conn S Pas Kivs 1st g 4s5.194.
Cuba Kit Ist6U-yr5 g__ 1052 J-J
ak ScGtso beeCM <asi p
alias Sc Waco bee 51 K do
Del Hack A W estern-
Morris A Essex 1st7s...1914 d.N
1stconsol guar 7s 1915 J-ii
Keglstered 915 j-I.
1st ref gu Vys uJi J-D
N Y Isiok Sc'W Ist Os...1921 J-J
Construction 6s...........1923 If-A
Term A improve 4s 1923 M-N
Warren 1stretgug 3hjs.2099 F-A
Del A Hud 1st Pa L v7s 191. vi-S
Koglstered...... 191
10-yr conv deb 4s
1st'lion equip g 4
1st Arel 4s
Alb A bus conv 3 *2 940 a-o
Kens A Saratov;* Ist7s.19jj m-N
SI Klv UK Brldge bee Pa Kit
nv A it Or 1stcon g 4s.193u j.j
Consol gold 4*118...............00*, j-j
Improvement gold 5a...192
1st A rulunding Cs
Bio Or Juno 1st gu g 68.1939
Em gr So 1stgold 4s__ 194<-
Guaranteed 194t
Bio Or West 1st g '193> J
Mge and col trust 4SA.1U49 A
Ute\hCentIstgb g4aa|9| . A-0
Des AloiA Ft B bheeM a dti
Des Mol Un Uy 1st g68..191". d-tv
Dot A Mack 1st hen g 4s5.1993 J-l
Gold 4s ..1990
Detroit Southern—
Ohio Sou BIV 1st g 4s5...1941 VIS
Dul & iron Rangelstos..193, A-O
Begisterod. 19

joi
1955 K-

J
JeJ
J-J

Dul Short
Dul So Shore A All

0s..193, J-J
‘aat ol Alinii deeStPM A .u

ast Toil VuA Oa beeso Ky
Elgin Jol A East 1st g 0s.1941 d-N
EImCortANo beeEehA N 1

Erio 1stextgold 4
2d ext golu 6s...
3d ext gold 4 Vya
4th ext golu 5s
5th ext gold 4s.
1st consol gold 7s..
1st consol g lund 7
Eric 1stcon g 4s pr

Begisterod...
1st consol gen Tion g
Begistereu
Poun coll tr g
60-year conv 4 m

0
Bull N Y'A Erie 1st V«..19i0
Olilc A Erie 1st gold 6s.. 198~
Clov A Mahon Val g 65s.193.-
Long Hock consol g Os.. 1936
Coal A UK Islcur gu 0s.192b vI-
Dock A imp 1stcur Os..19i0

Uns Uml Klectrio Elgin
Atlanta G E Co Istg o0s... 1947
Bklyu U Gas 1st con g 05.1946
Builalo Gas 1stg os
Columbus Gas 1st g 6s.... 1932
Detruil city oils g os..

GasA Elec Berg Co cgg 0s.19411
Ur Kap G ECo 1stg6s...1915
Hudson Co Gas 1stg 65..1949
Kau City (Mo)GasIstg 6s 1922
Kings Co EI LA P g 6s...193,

Purchase money 0s...... 1997

Ed El 11 Bkn 1steou g 4s 1939
Lac Gas LotSt E Istg 5s.«191ly

Kol and ext 1st g 5s
Milwaukee Gas E 1st .19 .
NowarkCon Gas g 0s. . 194-
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Jrice Wee/Ct

fYiiiav Range or

Sept 2i Last bate
bill asa Solo H\gk
1013*......... 102 Aiig’OX

lio 111 111 *Aug’0J
.......... 100 105 Mar’0

.......... 1293* 12772 127\
9 93 Dpo’O

12338 128*4 Sep 0
us 129¢s May’u
114*2 11 G\ Aug'O

110§ . 112*2 Apr’09
L. 947. 94™ 94v

101 113 Oct. 01
100 105 105

70 Aug'®

105 110 90*2 JauM O

107 22Bee 02

-------- 08 Sep 'O

94 % 90 94%2 Aug’09
94 bait 94 94
95 Sale 96 95
91  Oct ()

90 92 FebOi-

98 98 Aug’09

109*8 0o 109°gsup ’th-

L il Ry 09

126 130 Nov’08

94  J’ly’Ob

93-2 943 Sep 'Of
60 67h 68

.......... 82*i g1*2 82
U7a4 I*alc 9734 98
98*4 Sale  9g*4 983,

115 11638 115 Sep 'Ob

100 96 Jan 09

112*e 112*4 113*4 J°’ly '09
11424 1154 116@8AuUg’'OV

127 J ne’WO
94 Sep 0
118 V)
110 uo
10j % Aug CD
102 *8b oo 03
120 120
149  Aug’0l
105 10G*4

10230103 v 1027*Aug’th’
ittl  sale 1uL *01 %
104 105 105 lus

128*4.... 128*4 31y 09
... 973 97 97
104 ... 104 J’no’QU

104 Sale 104 lo4
96**8 Bale  96*4  95*2
98 Feb’Or
76 78 J’ue’09
85 Mar’os

95*%4 95 95

847 85%2 J’ly ’09
96 97 Jan’0

UO Sep 04
05 J’ly 'uo
92 J'ly'ob

70 sale 70 70
112 . 111*2J'ue’Ob
v 100%2 Marot

.110 110

113*4 116 116 Sep’09

99*2 May’Ob
100*4.] ly Ob
04\WApT 'Oe
1U7 *2Aug’ub
97__Jan Ob
1243* s Op >uu
124 Aug'uwo
89*8 89 «*
.......... 88v, 80 **Jlsiy’uO
76" dale 70%2 7
80 * Feh’07
.......... B434 86 Sep U8
83 83\ 83 % 85 %2
4 %2 Sale 74*2 75
110*4 117*4 116*8 Aug’Uo
114*2 116 116 J’ly ey
110*4 121 Deo’Ot
12G 127 J’uo’@O
.1 ill J’ne’ul
.106*2 110 Apr’09

.UIM/KILLAMVO

102 ..
107*8 109*2 107*8 107*b
07 70 08 09

ioi" ib’iv' 01 101*4
loo 102 95*8 Sep 08
96 Alar’Or
o 01 *2UCt 01
.i0i 10734 lieo’00
105H 105 J’ly'Ob

109 Muy’09
10i*%2  Iv/4 \j
117 ®2Aug’09

88 Sep '08 .

102'h...... 103 >aSep '09
1I'0°’r 101 100 J’ly QO

91 91H 91 Sep’09 .. .

..108V

N

o

Range iSGM)S
Since
lanv.arii W/otK endin® sept 24

toio Jligi  Erie—;con)

N 7 A lire*
111 111*8
103 106 7 F-2
General gold 5s. I*
;o W
127*2 1307 uegis 30, 000 each .194; M-l
: I-1 ;
128*4 Ilgg** }&lflk |/§J Ea 1st gug 95 }8‘}5
3-va ind 1stcon gn gos..19%
115" 119 Erie A Pitts Am Penn Co
112 112 1
94** 98 ..
3
6
J<'argoAJSo 1
95  109*-. lint A Pere.M |
90*2 90*2

mai Har AS A

Georgia A Ala b
GaCar A Nor b
97*4 987t Georgia PaciUo See So Ky
94*2 97 Gila VGA Nor

05 97s,

Gray’s Pt Term i

100 100
98*2 987
98 98 H

111*2 111%-.

A
92*«  90*2 7

40 BO**

80 87 Greenbrier Ry See Ches A O
974 99  GullAdi Istref Atg 6s 619£
9034 I1)0> an A StJo_See CB A u
114%2117-, H

lloust EA W Tex

05 95
Kegmiereu..
113*4114%),
116*8117*8
933, IAjj
18 121 i f
N inox Kegistered_ ..195",
90*8 iOU’k
26" iaii Keglstereu.......eeeee... 196,
100 10/»L
i
St Eouis DivAtorm g3s!
97 107 Kegistereu g ...... i%i
28*4 128-*
Kegistered...... .
90 98x2 Spring Div 1st g 3728
iys 100 Western Hines 1stg 4s.
101> 104 Beilev A Car 1st Os..
92*8 90*2  Carb A Shaw 1stg 4s...
CluoStHA N O g 5a. 1951
78 W Kegistered.
Gold 3 %2B.

Meinph Div 1st g4
St H Sou 1st gu g 45 ‘1931
lud B1A West d'eeCCCAStE

94*4 100*4

83 87
95
92

70 82
111*2 UO

4 t*A A GK seeHdA
4Van A Alich SeeTol A O
I<CFtdA 51 SeeStHA

110 110*2 K CA 51 KA B SeedtH

*van C A I'aciho bee 51 1

*van City Sou 1st gold 3s.. 1956

Kegistered......ccvceeennne 195,
Kef A impt 6s (wi) Apr 1956

1062 100 V eniueay e.eut abrenosN
iveok A Des 510 bee C K 1AP

104*2 104*2 K noxville A Ohio bee so Ky

112*4116

loo ion. ake ErleA Wlsths .1937
197 %t 1% , addgold 1941
' North uluo 1st u 65 .194.
122 134 E Sho A 5lich s %eegN Y Ceni
06 91 ceh Val N Y 1stgu g 4 *28.1946
80*a 80S registered... 134
0372 80 Hehigh Val (Pa) cons g 4s.2003
i Eeu V Ter Ky 1st gu gos.1941
76" *lio™ Kegislered... 1941
03  83*4 Eeh V Coal Co lstgu g 5s5.1933
67*2 80 Heh A N Y Istguar g4»..1946
116 no*. 134
116*4 117-2

20*" iihs
12*2 120 Eeh A WUkesb bee Centol N J
loo no Eeroy A Cauey Val bee Mo P

bd 1)06Ua—Loiihnueil on Aeu Page.

(lus nml Electric Eight
NYGEEHG&PGg 55...1948
107 **log Purchase money g 4s...
60 74 Ed EIl Hi 1stconv g 5s..
..... Isl consol gold 6s..........1995
1UOS 02*4 NYJiyEI EJIiP lstCongﬁsI93c
N Y * ttich Gas 1st g 05.1921
Pat ifc i’as g SCE con g 65.194;>
LT Peo Gas M C 1st con g Os. 1943

. Kcfunding gold 5s............. 194

iu5 105 Ch G-E<fc Cke 1stgu g 6s 193|
100 100 Con U Cool Ch 1stgu g5s.’3e
101 22104 v Ind Nat Gas & Oil 30-yr 65 36
uo 118 51u buel Gas 1st gu g 5s. 194.

Syraeuse Lighting Istg 5s.’51
li>2#i0T Lreulon G ¢ EI 1st g 0s..194;"

loo 101*4 Uu.on Elec L & P ..stgSs.1932
91 92*a Utica EI E& P 1st81g 58.1950
W estchester Eixht’g v 6s.196u

|
fc
ralH A Hotlsi 3
t
e

1
q
(
109*4 109 E
(
6
7
7

ousatonio Seer; v v th L

PPIPpocae

g>‘§CO(/:O‘—"—'="-'

<

s0z

LB

<

[SRITIE

"II('/::IE);‘I-‘ ol

OIIT

PN S T
[

P

o bz

Lo 2L«

[

oo

o
[y

<

Hebozhd bl

>

>
>zZ o
[e)eX?)

>

4

iieeli’s

Range or

Last sate
Lois tiig
108 Mar’O
100 Sep 0
100*4 Heo’Ut
90 Aug’'cs
101 *251ay’0;
1071 Aug’oi
114 Aug’O
115 Sep 'O
103*4 Aug'o.
114 Apt U
105 Mar’ll-
80 Sep 'Ot
97 JTy'Ui

Range
Since
Janiiarii |

h
A. lOV Jiiali

10H
- 105*4 107*4

vu Vi
101*2 102 \f
-OL 105*4
109*2 115

*12  116>»
‘03 101*2

85 88

1'6*4 97 *t3.-2 96®e 99U

i>(i% Sep

loo’»J'ne’oi
131 Soph,.
132 Apr'o
107*2 108
108*4 J’ne’ol
102 Sep u;
100*4 Aug’O;
100 >» Get 'Ol
101*2J°ly "0.
124  Muy’Ui
130 HSep *04 .

. 116 Aug 09
110 J’ne’ol ...

9 Sep b ...

104*2 101 7%
loo*2Sep *ni

0sa4 Muy’ub

99*4 keo’ov ...

104 Apr 01
107*8 A 'O,

30 Sep '01
b4 Sep’e.
93 2Muy’u.
8 J'ly ’oi

102 Sep ui __

99 J’ne’oi
99 99

100 loo

97 Nlayo

loO Apr’ub ....

69*4 J ne 09
May'3.

70 Apr’ob
79*4 D ec’ufc

LOO Hov'Ul
100*4 51u)’ob

L21 Feb'u.
98 Mar’09

11934Aug ub
. |I03 J ntfui

ieo’ub

iUO Mar'Ob

98 Aug ob
10*8
uu3l Aug ob

48 J’ne’e9

106 *2Aug’01

70*2 7

74 74*,
03 Oct

100*4  100*8

14*,  114%,
g
13 J’ly'nl

07** 108

07 Aug 0.
97*2 97*2
16JJ Ty 'ob
UOVjuct °9;"
09 J’ly’Ob
97 Aug’09

13*6Jan ‘ot

853 853

10U*i Sep ’oi)

97s J’ly ob

10434 -Nov’05
103 103 %
102 Sep Il
. 10134 J3°ly "09

99*2 J’ne’Ub

" 110 " Blay'05

90 Jan’08

. 102*2 51ai’u9

%33 132
9 1072111
W02 103v.
... 99%4 101
101%2 101 %2
130%4 i£2%4

*14*4 117
uo 1103%

95 97*«

1 *04 109
98 * 98*4
97 99*4

*03*b 104
88\ 944
91 \)4
93*2 f43%
60 go

LUO*4 102*2

T 99 799

I 96*2 101*2

99 1U1S

99*2 iu0
89*4 92

79 79
90  8(jir

*00 *8ii)0»4
w31 121
96 38
U63%120
iia3tllg
90" 90

96 98*8
Ha

05 103*4

48 60

.062111*4
11 74j4 82

6 714 76*4
it LOO*8iolH

16 127116**
07 109*2
1L2*2 114%4

t -06*2 103*4
.. 07 lo7

>7_ 98
lu3 1i834

— 09 109
90 97
01*4 101*4

100*2 104 >

2 83*4 867b

I0U*4 10070
uo 1:2

97 98*2

97 *2 97*2

no” i21"
9 02»» 104

1-/3  104**

101** 103

Bttt

99*2 99*2

102S 102*8



=T =

»C

BONDS Price Weelf! B Sanyo BDN 1)8 JStce Weels ik Range
N.Y.STOCK EXOHANOE WK  Frida kanye or Since N. Y. STOCK EXCHANGE » Fridag Kanye or 0 Since
Week Enlsin« sept 24 Sept Last Sale January 1 Week Emdino sept 24 Sept 24 Last’sale << fannary 1'
Long Dock See Krie Hia ASA Low  Hiyn Mo Lovj Jiign 7 VvV BkIn* Man Bch See L 1 Sin ASK Low  Jiioti So IjOWN HxgA
Long Igl’d—Istcon g 6S.A1931 8-.1 112@Sep 09 .... ao 112@& 4 Y Cent& R Utvg 3HJS199T J-J  91*4 Sale  OLHj UI% 19 91*4 94%4
1st consol golil 4s \A1931 Q-J 99 Hi..... J-J 89'3 90S 90 HSep '09 V24 KV\
General goid 4s .1938 J-D 9735 98 073* 97»* u> 96 973a Doben g 4s.. ..1934 M-N  95*4 Salt  9%5*4 90 18 93«g 96*3
Ferry gold 4*as .1922 M-S 100 H104 100HADpr’'Os 100 100 =8 Lako Slioro coll g 3His...1998 FA 82%4 8% 2b 82*4 8.4
Gold IS 11932 J-) 99* Get 06 Registered 71998 F-A 82 Aug’O* 81*3 84*3
Unified cold 4s .1949 M-S 9S Sop 09 96 98 Vlich Cent coll g3'as__ 1998 F-A 83\ Sop 09 82*3 84 %4
Debenture gold 5s. J-D 101 H Dec’08 F-A 82 *3J°no’09 82 82 %3
Guar ret goid 4s... . 949 M-S 08 98 7 97 99 Beoch Creek 1stgu g4s 1936 J-J U)0*»4'’n0’09 100"4 10034
Bklyu <& Mont Isth s..1911 Vs J-J 102  Mui 04
1st5s.. 1911 M-S 101 «8 D ec’OF 3-3
N'YH* MBlstcon g5s 1935 A-O LIO*4 N ov’06 V-0
X YARD 1stg5s....1927 1l-s L05  Apr’0o7 _— Cart fe Ad 1st gu «4s...1981 J-D 97 HApr’09
NorShB Istcon ggu5s01932 Q-J 1-1)
l.ouisiana <&Ark 1st g 5s.1927 M-S 973 974 16 90 OH Moll & Mai 1st gug 4s..1991 U-S ... 100y 100*4 100*4
L uilsv A Nashv gen g 6s. 193U j-I) C 115*3 117*3 F-4 105 Oct 02
Gold 5s VI-N 110 117 N V<t Harlem g 3H)S...2000 M-N . 96*4 Oct 'O"
Unified gold 4s 1940 1*J v A-O 109 113 107~ Aug’08
Registered...... J-J 100 100H N V& I’ll 1st con gu g4s 1993 A-O 100 Sep "Ub i
Dink fund gold 6s AO 106*3..... 105 .i'ne’Od ... Nor A Mont 1st gu g 55.1916 A-Q i .
Coll trust gold 5s M-N 19834 1108 Pmo Crook reg guar 0s.1932 J -D 121 130 H 131+*3Jau 09 131*3 131 *3
E H A Nash 1stg (is J-D HA 111 Iy R W,fc Ocon 1stext5s./il922 A-0 109 11"*# Ilo  Aiig’09 110 1*1
L Cm A Lex gold 4 His. 11-N 107*4 J’no 09 107*4 10734 Oswe & R 2d gu g 5s...c1915 F-A ... 105 Jan 'Ud e -
N OA M 1stgold Os___ J-J 125 Sep 09 V-N
N OA M 2d gold Os. J.J 120 Jail’09 120 m120 °  Rutland 1st con g 4 Has.. 194 1 J-J 103 Sep’O’ e
PensacoiaDiv gold Os VI-8 107'a Aug’06 J-J 93 HAug 09 .... 91  93*a
St L Div 1st gold Os. M- 18 111 May’07 J-J . uox 92
2d gold 3s....... VS 71 May’09 J-J t[5 FeO’00
M-N 94  95M 15 94 96 2d gold lift... 199(1 A-O 125 Fob’08
Atl Knox A Nor 1stg531940 90 110 J’ly Oli J-J3 doi ..
Render Bdgeletsfgtis.1931 11-S 110 Jan’09 110 110" 3D 91*3 92H, 91 92 ( 91 95da
Kenlucky Centgold 4s.. 1987 J-J Y62 "IOH 1 96 9834 J-1) N 90 3Aug'00 10*3  94*3
LAXA MA M Istg4His1945 1-S 1051 103 Dec’08 M-S 944 95  94*4 94 F1 94*6 97
LAN-south M joint43.1952 19~ 90 oo ﬁgHJS?IP gg 88 91%4 MN 91Hdale 94*8 94*a 61 93 914
N Fla A 8 1stgu TR e y — *4  KilA G R1stqguo5s.1938 J-J 11270, i
NACBdgegengguggaa'asl]_gQ:st 373 103 1067 112®g 115%4 KilA G R1stguo5s.1938 B 11381107 10676 67
Pens A Atl 1stgu g Os..1921 F-A 111 ... 109 38 Mhv'09 109 109** A-0 102 . 100 May-08 oo
8 A N Ala con gu g 5s.. 1930 F-A 110 114 110 3Sep '09 110H 115 Pitts MoK & Ylstgu 6s.1932 J-J 127 130*3 Jau "09 .... 130*3 130*3
La Jell Bdge Cogu g4s..1945 m=s o 04 91 94 3 94 95y, 2d guards.. c 1931 J-3  126*3.
LNhAcCUlseseCIé_\L S M-S 101 Fob 09 101 101
)anon oa ee L A M - _
anhattan Kyconsol4s.1990 A-0 97 H 984 90 Aug’09 92H* 100 55 ommersemsserssenienenne 1031 M=S 11378116 1144 0ct 08 o
Registered... 1990 A-0 104 Apr'os ry-M 112
Stmpd tax exempt.. 1990 A-O bus 993 99H 8 ggx4 100%4 4s... 1940 J-J  09* 100t 100*4 Apl ’ot .... 100 *a100*4
McK’pt A B V See N Y Cent Registered 1940 J-J 106*3 Nov’'06 .
Mex Cent cons g 4s.. 1911 J-J 95 90 90 *16 3P 836 06* M-S 90 J’no 08 .... )
Istcons inc g 3s....al939 Jly 26 27 .6 Augi09 24Ha 27 H 1stir3Hs 1952 M-N 91 93*3J°ly 09 ybHi
2d cons mo g 3s trust rects.. 25 HApr 00 2034 -J5e. 20-ye.tr deb Is 1929 A0 02H 92\ Sep 09 .... 926a 95%4
Uox Internsiistcoll g 45.1977 80 Jly'09 80 SO
Stamped guaranteed.. .1977 M-S to Feb’08 XYChlOifcDt L 1st g4s 1937 A-0  10U-\ 101*4 101 101 5 |UU*3102*4
>lex North 1st gold Os__ 191U 1UU /8Muj "Ul 100%8 1o loo 100 Aug’oU iUO 100X
yiiohCent AceNY Ceént M-N 91*4  y i34 Sop oy 91®b 94
Slid ot N J  See Krie J-J 101 102 101 101 2 101  104*3
HULSA W See CldcA N W Registered......... 12361 J-J 100*3101 IUO-’g 101*8 *U 100 1037
Uil A North See Cli M A St P o, X VMGreenw Lako see Eric
Minn A St L 1st gold 7s..1927 J-I) 133 .. 132> J"ne’09 132H 1334 X V* Rar See X Y CA Run
Pacillo Kx 1stgold Os...1921 SO 108°4 . 118 Jau'O. X VLack3\V SeeD L& W
South West Ex 13tg 7s.1910, J-D IOIA, May’09 101 103*8 X VL E & W See Erie
1st consol gold 55 ..1931 1N ii'84116 U)H J’ly '<H 109  111*3
1st and rotund gold 4s..1949 M-S >3 3 6 81x4 87%4 J.J l4l1HsSale 139  141H 142 141 la
DosM A Ft D Ist gu 45...35 J-J 91 92 97 Apr’06 Couv doben 3His. 1956 J-J UBjd-Sale 108*4 199 = 04 y/Hioyj4
Minn A St L gu Seais CJtA N , M-N 116™4...... 118*3 Dec'U
UStP ASS Mcong4nitgu’3g J*J 99H100 100L Sep 09 .... 90 100*4 N R& Derby con cy 5s.1918 M-N 107 Aug’Ud.... 107 107
H3811AA mg“.ngulgzo J-J 1)8Hiwnn. 90 J’ly’69 00 90 X Y& Xortli SeeN YCM 11
Minn Un SeeStP M A X YO* \Vrotlstg 4s.glu92 M-S  OB** Sale  93*4 98*4 2 98 9034
Mo Kan A Tex lstg4s . 1990 M-S LOt*3J ne’06
2d gold 4s..... 1990 F-A 8sn 89 88' aav 863, SS'l X Y& Put SeeN V< &R
1st oxt gold 5 1N .....i06 mo Sep’on 1014 I0JHI N Y ife R B See Long Island
1st A refund 4s MS 847a 8j H I 838 snb X Y S3\V SeeErie
Gen s £ 4*38... J-J  00Xbait Do*3 963% t 90%4 93H X VTex 30 M See So Pao Co .
St L Div Ist ret g4s A-0 83 .. .. tS Apr’o9 88 892 Nor* South Istg5s 1941 M-N 103 . 104 J’lio’09 104 104
Dal A Wa 1st gu g 5s... M-N 1)8 loi- .ope, Mar'09 L0JHIlo Xort & West ten g 6 1931 M-N 126*4...... 127 J’no’QU 127 128
Kan C A Pao Ist g4s... F-A 93 93 Aprio. 91 93 1llproven)’t 3b ext g Us.. 1934 F-A . 129 Mar’uo 129 129
Mo K A E 1stgu g os. A0 1i3 111 1,4>»ep 09 113 114*2  Xew River Istg6s.....1932 A-0 _ 128HJn0Go 12/ 1283
M K A Ok 1st gu 5s. M-N i07 Hloo 109 Aug 09 __ 108 112 X 3 W Ry 1st con g 1996 A-O 99 dali 98*3 , 9 id 98 100*3
MK A TotT 1stgu g 0s. 1012 *U-S 100 106 H 106 Sep 05 10J llo Registered ..1996 A-O — 97 I’y ’09 97 91
SherShA So 1stgu g 5s.1943 J *U 111 1104Apri09 . 10%4 110%4 Div'l 1st 13fcgen g 4s... 1941 -3 Vj4 rli.  y6\  y@* 4 yi y5
Tex A Okla1stgug 5s... 1943 M S 109 103 J’iy 00 108  1li'>b J-D 101H 102 LOLH 102 31 yb lyy
idoPacific Istcon gOs ...1920 11-N 112H11336 ajs sop oy U3 ao J-b o1 92 91 91 8j°a 93
Trustgold 5s stamped.al917 11-8 lon, 101'S lol’a 102 It too H 105*8 J-J luo ... 109*3 1*00 "05
Registered. .alg17 M-8 1043 1'0b’07 M-N D6*  96'# toP us‘a
latcoL | gold 5 F-A 101\ 102*4 1018 1013, 0 101 1033, .North Illinois Sec CliiJb X W
10-year gold loan 4s. Mb  Slibale 813. 8274 62 'l6\ Nortu Ohio See L Erie & W
3d 7s extd at 430 11-N > 96 J’ne’09 96*8 96V Nor Pac—Prior lieu g 45.1997 < j 102H 103 102H) 102 H 62 L02* 104
Cent Br Ry 1stgu g 4s. 1919 1-A  949sale 0473 94b 7 89 95 %8 Registered... L1997 y-J 101 102*3  102H. li 101 103
Cen Branch U P 1st.g4s. 1948 J If  bjHi..... 89 Mar'09 89 91 Genoral lien gold 35 «2047 Y-F  74Hbide 74*3 74* 16 73 76
LeroyACVA Listg5s 1921 J J ao  Mill'00 Registere T a2047 S-F *3 73 J'ly 09 723 744
Pao R oi Mo Istex g 4s.1938 F-A Ul ... 100 Sep’09 9934 1003b St Paul-Dul Div g 45,1996 J-D  96*4 sale 96*4 90*4 1 96 977
2d exteuded gold 0s...1938 J-J a5 bep09 112H U5 M-S
btH r MA Dgen con g 551931 A-O  109»# ... 10J"-Sep "09 109 112 C B3b0 coll tr 4s See Gt Xoi
Gen con stamp gtd g 0s 1931 A-U  ......100%, 111 bep '09 110 Ill»b StP 30N P geu g 6s__ 1923 F-A 120 ... 120 120 b 126 121
Unified A ret gold 4s..1929 J-J  81:3 8d% 57 M~ 4 86 U0 Registered certiiic’s.. 1923 O-F 119 120 Lie May'09 115 120 *
RtV A G Div 1st g 48..1933 M-N  80'> 89g 8934 8934 1 g8g's 91 St Paul 3 Dul 1st5s_ 1931 F-A 114 in M3y 07 e
Verdi V 1A W 1stg 5s.1920 VI-s 107 HAprOe o 104*3 Aug’ uv 161* 10134
HobJ A K C1steons g5s.1953 J-J o 28 Dec0s 1st consol gold 4s 09 GScpu FUEREC
Mob A Ohio new gold 6s,,1927 J-0 12«%12-% 122H Aug'OU 1I0H) 125 Wash Cent Ist g4s 92 *3Jau '119 92*3 92*3
1stextension gold 6s../i1927 O-J 117*4 L S‘i a7 MJ ne’09 117~ 118 Xor Pac Tor Co 1st g 6s..1933 i-i lie  J°ly’09 LLE 11UM
General gold 45.. 1938 U-s 89 ... 90 J’ly 09 86*3 91  Nor Ry Cal see So Pao
Moutgom Div 1st g 1947 F-A H27S..... 11234 Aug’0J 112*3 112*4 Nor Wis SeeCStP 313b 0
St L A Cairocolt g 4s..el930 May’08 Xor 3uMont See X Y Cent
Guaranteed g 4a 1931 J-3 00 101 Nov’04 lvind3W SeeCCC3bStL
M A O coll 4s  see Southern | /luo Riv RR See Balt 3 O
Mohawk dj Mai SeaN VCA u Jre 3b Cal See So Pac Co
Uouongahola Riv see BA O Joro Shor?’tb%?lno Sese UQ Pa%
MontCent seest P MA M swego ome See s
Morgan’s LaA T Sees P Co ljac Coast Co 1st 1946 J-D 108 H109 110 Aug'09 IODH) 113
Vlori'is A Essex nee Dot LA W 1 ac of Missouri CS]ee Mo Pac )
ash Chat A bt L 1st 7s.1913 J-J ..non. [lO-VSep 00 110*8 112*4 Penn RR 1st real est g4s. 1923 M-N 164 Sop’09 103 105
1st consol gold 5s......... O ....113 1127 Aug’CO 11234 11L3»b Consol gold 03 1919 M-S 109*3 Jan ’Oi 109*3 109*3
Jasper Branch 1st g 6s.. 1923 J-J 117 116 HMay’Oi Consol gold 4s.. 1943 M-N " 101 161 101 104*8
McM M W A At 1st 6a.. 1917 J-J 1174 Mar’05 Convertible g 3H 1912 M-N  104*3 Sale 103**8 Iuel V7H 104 H
TAP Branch 1st6s__ 1917 J-J 113 J’lyo-i Convertible g 3 Hi 1915 J-D  98*8 Sale  US'a 25§i. 91*4 160
Xasu Flor A She! See TjA N Consol gold 4 s ... 1948 MN 103*3 1U3*3 10J*4 Of 103*4 105 %
Nat Rys of Mexpr 14 43 1057 J-J 94’a 9475 043 95 245 927 96 Alleg Vafgou gu g4s...1942 .1-8 99
Guar gen 4s.. .1977 A-O 87T® 87 v yT~ &7 )4 86 89 D KR KJ Bgo 1stgu 4sg.’36 F-A .
Natot Mex prlor hon 4 Has 1920 J-J 102 102 %102 Aug'09 102 103 Phila Bill c W Istg 4s..1913 M-N lui
1st consol 4s ...1951 A-O 83 8134 84 84 26 80 85 dou Bay D So 1st g 5s... 1924 J -J . 102 )
New RA D SeeN VN il A 11 UN J xiK 3bCangeu 45.1944 M-b 1034 106 106*3J°ly "Oi
NJ Juno RR See N Y Cont
iflIbOKI1J ViINMUJa BOND.-s—Continued on Next Page
Coni mill Iron Telegraph and Telephone
Buff A Susq Iron si Os__1932 J-D 99%*4,......... 100 May’'Gs 98 100 Am Telep c Telcoll tr 4a 1020 J-J 92 94 93**8 >3\ V 91°8
Debenture 5s...... M-S 97**4 J'n0’0) 97  975*4 1UG IhSuit?  105*s  106*4 1573 928
Uo, 0 €0 i Cogen sig5s. 1943 90 Sep ’<9 94 1004 M idi State Telep 1st5s5..1924 F-A  08f8 ... S8®8 160 6 98
Convertible deb g 55 1911 FA e 97'S 87 J'iy’09 87 87*% PacTel* Xclist5s.... 1937 j-j 08 bale 98 98H 98 96'g
CollndulstA coll 5s gu..1934 F-A  823%Sale 823% 83*3202 71  84-. West Union coltr cur 5s.1938 j-j 10U*4 106'-. JO 98H
Contin’talC Ists fguosg.1952 F-A .07*8 Dec*04 Fd and real est g 4 His..1950 M-N  95% OGN 96 ~Sop 'G 93 4
Gr Riv Coal A C 1stg65..1919 A-O 95 lou 10288 Apr’Oli Conv 4s, Series A . 1936 M-N 100%4 Sale IUU*4 101'4 203 84
Jell A Clear CA 11stg5s.1926 J-D 107  May'97 Mut Un'Tot sfumt 6s... 1911 M-N 100 Mar’uy 95
Kan A HCA C 1stsfg5s.1961 J-J iuu™ 105 H Dee 06 poeeeee o Uaiiiilaciarmg v ludiisirini
Pocah Con Collier Ist's 15s.’57 J-J 88 sale SS 88 6 80 89 Allis-" lialiuers 1st 5 1936 r-j 85 *i Sale  8a 85~ 63 a0  .88U
Sunday c’reox Co g 5s___ 1944 J-J 78 Feb’07 Am Ag tliem 1stc5 1928 A-O 1014 102 Ji 96 103'a
Tonu Coal gou as.. 1951 J-J 103*3 1o3~>4 103H 103*- 16 LO1 %104 Am Cot OU ext 4 His.. 1916 y-i* 98*4 Sep "09 96  u8h
Penn Div 1stg 6s <U917 A-0 Aug'OU 106*4 109 ~ Am RideA) L 1stbfg 65..1919 {1t 102 10274 28 96 % 103 'a
Btrm Div 1stconsol 6s.. 1917 J-J Sep ’09 106*8 10S Amor Ice Seeurdebg0s..1925 A-O 78 7a 8 67 80
CaliC M Co 1stgu g 68.1922 J-D Jau oy no no Am Spirits -Mtg Ibt g 6s.. 1015 M-S 99**4 Aug'OWi 95L loo
De BarCA | Cogu g 6s.1910 F-A J-J 92 Aug’09 90@ 92 4
Victor Fuel 1sts t5s.....1953 j-j .o 87 87 Aug'al 87 87 Am Tobacco 40-yrg 6s___1944 A-O 110*8  H I 79 104 K112 )
Vafron Coal AOolst tr5s.1949 M-S 99 Sale 99 99H 0 95 100 4s ..1951 F-A 80 so % 181 74 Sl

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



T*IKN 1>>
N. Y. STOCK EXCHANGE
week Ending sept 24

Penn Co—Gnar Istg4*3s 192:
Registered... . 192
Guar 3*28 coll trust reg 193"
Guar 3 Hscoll tr ser B...194
Tr Co certil’s gu g 328.19H
Gu 3 Histr etfs C 11)4
Gu 3*38tr ctfs I)
Guar 15-25 year
Cl & Mar 1st itu ir4*as..
Cl & P gen gug4*asser a.’42
Series B .. 1941
Scries C 3 *2
Senes D 3tjs 195
Erie* Pittsgu g 3*28 11. 194)
Series C...
Gr U& lex 1stgu 94*381941
Pitts Ft W & O 1st 7s. 1912

Y
PCC&StLgu4*28A.. 194U

Series C guar
Series 1) 4sguar
Genes E3Gguar g___

1941

CStl&P 1stcon g 6s5.1932
Pensacola <&Atl See L & Nasi
Poo ifc East See CC <J<ft St L
Peo At Pelt Un 1stg 6s__ 1921

Pere Alarg—ChA W M 6s 1921
Flint* PM gtls... 19;

1st consol gold 5 939
Pt Huron Div 1stg 55.1939

Phil 3& W See Penn HR

Philippine Ry 1st 30-yr s 145’37 j

Pitts Cm & St L See Peun Co
Pitts Clove A To! SeelJi* O
Pitts Ft WA Ch See Peun Co
Puts McKees A Y SeeN Y Con
Pitts SIiA L E 1stg5s...
1st consol gold 5s W1
Pitts & West Seeis* 0
1>Bailing Co c?en g 4s
LV Registere
Jersey Cent colt g
Pinla’A Read cons 7s...1911
Rensselaer * Sar Seei)* H
Rloli & Han See South Ry
Rich A Meek See Southern
Bio Hr West See Hen A Rio Gr
Booh A Pitts SeeB B & P
Borne Wat A Og SeeN Y Cent
Butland See MY Cent
L-ag Tua* H SeePere Marq
OtJo A Ur 1st 1st g 4s...1947
St H* Cairo See MoL> A Ohio
St Lit iron Mount See M P
StHM llr SeeT BitA of StH
Btl.ouiSitS F—deug 0Os.1931
General gold 55....cccovunn 1931
St L* Ss'lilt consg4s..’90
Gen 15-20 yr 03 ......192".
Southw Uiv 1stg 5s5..1947
Betunding g 4s
K CFtSit5lcoug Os..192b
K CFtS A M By rotg4s 1930
K Cit M B & B 1stgu 6s.1929
Oz’rkAChCI8tgu5sg.1913
St Louis So See Illinois Cent
StHS W 1st g 43 bd ctfs.1939
2d g 4s inc bond ctls...p1989
Consol gold 4s.. .1932
Gray’ 8P1Terl81gug55 1947

Bt 1JMinn A Man See GtNor
at P it Aor Pac See Nor Pao
StPit S’xCity S'ecUStP.U AO
BA & A Pass 1stgug4s...1943
SFit N P 1stsink tg 6s.1919
Sav F'it West SeeAtl CoastL
Scioto Val AN E SeeNor* \v
Seaboard Air Line g 4s .
Coll tr refund g 6s ..
Atl-Birm 30-yrist g 4561933
Car Cent 1stcon g 4s... 1949
FlaCen* Pen 1stg 6s.191b
1st land gr ext g 65...1930

Price Week's
Friday Range or

=] Sept 24 Last Sale

Hid As* Low High So
J-, 105 105% 105 Augot.
J-, . 104 4 May'0l ___
M-S 904 J’ne’G ...
F 91 J’ly’al ...
M-N 98 Sep 01 ...
JC 90 Aug’'Oi
J-D 90 93V 904 May’Oi
A0 08*2 100 98 4 98 -
M-N i . 110 Jan’Of
J-J 1104 Jan ‘ot
AC 1094 J’lv’Of
?(4-IIN 90 Aug’O __
3 J 92 Apr'o
J-d 1004 Dec’Ob
J 107 ... 1274 Oct’QL
J-i
A-0
M-6 .
A-0 i0778J’iy ‘ot —
A-0 108 J’ly’oti ...
M-N 112 4 J’ne’06
M-6 19 Aug’Oi
F-A 98 98
J-C
A-O 114 J’ly 'U9
O-F 116 . 110 Aug’COt
M-N 1004 Deo’Qi
J-D 05* 105 Aug’09
A-O 112 Aug 0!-
M-A . 107 4 Aug'oi)
A-0 111 107 Aug’u9 ....
b-A
i-i 90 934 93 May’09

Consol gold 5s 943
Ga & Ala By 1stcon 6s U945
Ga Car * No Istgugos 1929
Scab * Roa 1st b5s.. ..1920

Slier Shr * So See M K * T
HU Sp Oca* O See Atl CoastL
So Car* Ua See Southern
Southern Pacific Co—

Uold 4s (Cent Pac coll). /cl949
Registered .A-1949
20-year couv 4 </I92a

Cent Pac 1stret gug 45 1949
Registered.. 1949
Mortguar g 92ti
Through st L 1st gu 45 54

Mex * Pac 1stg5s 1931
OUa V(JA N 1stgu g0s.1924
Uous E* WT 1stg 0s.1933

1st guar os red ...1933
11A TO Istg5sintgu..1937

Consol g Osiutguar...1912

Gen gold 4s mt guar..1921

Waco* A W ilivlstg6a’3e
A* A W Istgu g5s__ 194)
Morgan’s La* T 1st7s.1

1st gold Os

Armour&CoIstreaIest4’2539
Beth Steel 1st ext si 6s.. 1920
Cent Leather 20-year g 6s.192
Corn I'rod Itef sfg os....193
Distil sec Corcouv 1st g 5s.727
Gen Electric itgb g 3738..1942
IU-yrg deb5s.. 1917
Int Paper Co 1st con g 0s5.191b
Consol couv s fg 5s...... 1935
Int St Pump lo-yr couv. Os "13
Lackavv Steel 1st g 6s....1923
N V Air Lruko 1st conv Os '28
Bopub | & s 1st* coltr5s. 1934
Uniou Bag & P 1stsi5s.. 193u
U S Heath Cos fdeb g0s..1913
U S Realty A-1couv deb g5s 24
U S Red & Ref 1st s 1a Os.1931
U S Rubber 10-yrcoll trOs.’lb

Digitized for FRASER
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Federal Reserve Bank of St. Louis

1154120 116 J’'ly’09
116 no 934 J'ly '97
100 Sale 994 100
98~ esale 984 98m
98 ~Sale 98 “ 98
/-1) 1034 ... 1024 Sep 09
J-J 954 06 16 Sep 09
p
J-J 122 124 1234 1234
J-J  .....1104 1104 1104
J-J 937 Salt 92 02
M-N 897+ Bale 80*2 00
A-O 1004 ... 100 4 Aug-09
J-J 864 Bale 858
M-N 1194 1214 1194 Sop '09
A-O 834 Sale 834 834
A-O I
A-O 974 974
MN 944 944 944 944
J-J 83 8l4 84 Aug’Oy
J-H 78 Sale 774 78
J-D 97 1014 Apr’o7
J-J 884 894 884 89
JJ 102 106 110 Oct’05
A-O ... 894 894 894
M-N 994 sale 994 994
M-S 85 86 m85 Aug’09
3-J 85 J'iy 'US
?]g 1074 Aug’00
J-J 1094 Mor’06
J-J .o e 1064 J°n0°09
J-J 100 lu54 Mar’09
J-3 1000 ... 1074 J'no’09

Range
Since
January |

Low H |qh
104 100 %
1.J44 104 4

1004119
110 no
1074199 4
108 109
Too ii)2
94 98

in nos

116 116

105 100
112 115
10441094
107 1984

93 96

116 1164

994101

964 984
1024 1024

814

884 924

634 91
9541004
85 85

1024 1064
105 106
10641074

6
Jo  9TmM
89*8 934

93 95
101 8101 %
10 112
101 1044
103 1054
10041 t04
95 96

107 4 107 4

FI>m"JELLANKOirs

914 924
934 Aug’0J
L034 °
97 4 974
904 Sep 'Ou
804 Sop '09
93
1014 Apr-09
VIN 109 1094 1114 Apr’CP
VIN 1044... 1044 Sop 09
VI-N L054 May’09
VI-N L034 Apr’09
J U958 Aug’09
1074 Nov’07
95 Sep '09
110 Dee’00
J-J 1074 Jan-09
A O 1174 120 1224 Aug’08
j.j 115 ... 110 Nov'®O ...
J-D 93*8 Sale 93** 93*4
JJ 88  89*4 89 89*
A-(> 100*8 Sale 100 100+
M-N 95  98*3 100 Aug’O
A-O 75 70 75 7673
F-A 81 83*4 S3 Aug'W
J-D 154 155 164 155
F-A 105 salt 105 105*4
J-J 89 *3sale 89 89*4
J-J 104 sale 104 1052
A-O 98* 98%* o9g*4 982
M-N Ilo sale 114*3 115
A-O 1007101 "3 |g|** Sop 09
J-J 97*4 97 Sep 09
M-N 100*4 100 Sep '09
nJ-J POL 89*4 89*,
J-J 92 % Sole
J-D 1(478Sale 10178 105

93  90*2
77 90
101
95 100
*3 787
872 e
136  165*-,
10L 106*4
S5 894
100
93  99%
108 116*3
98 102
913
101*2 100*6
8474 )2
89 93
102*4 106

HUMS
N. Y. STOCK EXCHANGE
Week Ending sept 24

southern Pac Co—(Continued

SoPac otAriz Istgug Os.c’lt
1st gold 6s...

So Pac Coast 1stgu 4s g. 193"
TexANOSaSbDlesths 101 |

Con gold 5s.
Southern—1st con g 5s___ i3J04
Develop & gen is Ser'X1195i
*Mem Div 1st g 44-5a.".".1996

Atl* Danv 1st g 4s..... 194b
2d 4s .

ET Va & Ga Div g 5s..
Con 1st gold 5s
E Ten reor lien g 5s

1930
95t

1999
1925

Ga Pac Ry 1st g Os.
Knox* Ohio 1stg Os...

Deb 5sstamped ...
Rich * Meek 1stg is
Ho Car * Oa 1stg us
Virginia Mid oer C Os...

191)

Series E 5s. 1920

General 5s.

Guar stamued. 1930

WO * W 1stcy guds 1994

W estN C 1stcon g Os.'11914
SitNAU bee LA

Spokane Intcrnat 1stg 5s 1955

L 1st con gold 0s.."1.18940944
Gen refund s tg 43......1953

Pox & N O See So Pao Co

I'ex APac 1st gold 5s .20
2d gold Inc 5s.
LaDivB L lslg 55

11931

1935
..1935
1935

lol* OO0 1stg5s
Western Div 1st
General gold 5s
Kan & M 1stgu g 4s___ 1990
1o lP * Wist gol.?4s...:i917
I'olStL* VVprllengB4s 1925
50-year gold 4s.. ....1950
Tor Ham & Butt 1st g 45711940
1|Ister&Dellstcon gSs 1928
Istrefund g 4s...7___ 1952

Un Pac HR *
Registered.
20-yr cony 4s
1st & ref 4s...
Ore Ry & Nav con g 45.1940
Ore Short Lino Isths 1922
1st consol g 5s.. 194

1gr g 4s

Utah* Nor gold os..1920
UulN J HR * CCo SeePa HR
Utah Central See Bio Gr Wes
Utali* North See Un Pacittc
Utica & Black B See N Y Cent

Ver Val Ind * W See Mo P
Virginia Mid See South By
Va* Southiy’t 1st gu 55.2*003
1st cons 5u-vear 5s 1Dftfi
\\/ abash 1stgold 55.....
\Y 2d gold &s.....
Debenture series B ...
1st hen equip s fdg5s.,1921
1st lien 50 yr g term 4s.1954
1strefand extg Is _
Det & Ch Ext 1stg 6s..
Des Moin Div 1stg 4s..1939
Om Div 1st g 3 *as 1941
Tol* Ch Div 1stg 4 1941
VVab Pitts Term 1st g 4s.1954

1954

2d void 45 .

Warren see Del Lac & West
Wash Cent See Nor Pao
Wasli O* W See Southern
Wash Terml| 1st gu 3%3..1945
West Maryland Istg4s...1962
Gen & couv g 4s 1952

W Va Cent* P 1stg Os 1911
WestN Y * Pa 1stg 0s..1937

West No Car
Wheel’'g AL E 1stgos...

See South By
1920

11949
1922

BB 1stconsol 4s...
20-year equip s i 5s ...

Wi ilkes * East See Erie
Wii & Sioux F See StP M & M
Wis Cent 50-yr 1stcen 4s 1949
Sup* Duldiv* term 1stls’36

BON I>s—Concluded.

JluiiufuctuiMig A Industrial
0 s steel Corp— I coup ,t(1963

St 10-60 yr5s. (reg ..R1903
Va-Car Chem 1st 15-yr 5s 1923
WMestinghouse E a Ms f5s "31

IUtsceIIlulcouM

Adams Ex col tr g4 ,194b -
Bush Terminal 1st 45 ...1952

ChicJcA tYardcolg5s.1915
Det51 & 51 1dgr incomes.. 1911
Institfor Irrig WKs”SiS 1943
Int Mercau 5lariue -1:388..1922
lut Navigation 1sts f5s.1929

N Y Dock 50-yr 1st g 4s..1951

Provident Loan Soc 4%28.1921
8 Yuba Wat Co con g 65..1923

“ihc’

> o <_.§\-
o & G

PTZoopuce o
Ll EGTLIn Ll &

> o———
ZZO

2¢22
0 gy

2

n<
»>=Z

>om < wT
oLy & &

COL»uBED

upLPCTIGL G
o

(35 IR
Sl

o

[ NYole)

ﬂygu
OL>U0H

o
[SY Sy

Lo

<

“>>

>o
od

<
z

S PeCTeZET
“»

e u<Puata
O UhOCcwty

>os >
O“~ OOo>»

>4 0O

[

wLMe>
oSl

Price Week’s
truiav Range or
Sept V4 Last Sale
Sid AS’ Vi
112 Feb’ir
104 Mar-0!
112
90 J'ly 01
102*3 J'ne’Ur
98S Apt 'Ot
110'lj sale 11044 UK 0.
804 55Hit  bO*2 81*-
110*2 111 113 Apr'u:
foAugO
1u=2....
92*3 93 92 ®2Aug’oOt
87*2 87~ 92 % 92
110 111*4 ill  J’ne’o:
1i4 *8Sep 'Ot
. 107 Apr'u
01 05
115  116-. 118*4 May’Ul
J'ne’ut
Oct "Ob
Sep’09
Gci'0l
J'ly "09
ug’od
ICO *aM ai’0l
91
108*4 Aug’09
1063 Sep 09
HO** 1%*6*8 5
98 Aug'09
110*4 J’nc'Oi
112 112
85 Aug’uB
103 sop 09
100*2 Nov’'OJ1
111 Sep’09
112 Sep’09 ___
ludxi . 104*2 Sep "00
93 1
4
1
9
1027*2102> 1022 102 % 23
101*2......... 101*2  101*2 Y
115j4 Sale U534 118*2 110)
Oaas Bait  08*4 Jg°8 3u
98*2 99*4 99*4 993b f¢
6
19
94  Jau’oil
107** ... 993bAug’QO
98 Nov'Qu
93 Sep '00
110 110 Sep'09
97 . . 98*2 Aug’Ww
113  113*3 113 113 3u
103  103»b IU3Hi 103H< Y
100 101 J’ly’09
102*3 May’09
b7 May’09
75 757 614
110*4 Aug w __
91*3J’ne’Qu
78 J’ly’09
91 *8 May’WO
44*2 Sep ’09
44 45 Ib
8*4 8*4 1
8*2 Sep '09
........... 91*2  92*3J’ne’Q0
81*2 Bale 843 b5”‘ 37
70 09 Aug'wo
094 08 Sep 'uO
102 J’ly'Ua
112*2 113 %2 [12 Sep’uo
34 Feb’07
108*4......... .07*4 Sep '09
Us  J'ly’ Uk
105*3 Dec ;0b
87 Sep ‘09
90 99 99 Deo’Ob
- 95*2 96
U3 Hiiale 93*8 04 15
105*4 Sale 105*» 105*4 578
105*%2 .. 105 1057 2
98*3 Salo 08*3 99 68
94 Salo 94*4 94H, 87
92*4 93 92*4 93 7
w917, UORFJ’ly 709
95 e 95%2 J'ly "09
33 40 47 Apr’08
95*2 Sop ’Oa
708 71*2 265
85 J’ly’09
94*4 Sale’ 94*4 943, 7
95 J’ly 09
112 J’ly >04 ..

Range
Since
January 1

104 104
10 1%2101*1

88*3 92
102*2 102*

106 113%

S3w 90n
L1J 110106
bin JlI

9272 9234
R 924

109*4 111
110*2 114 B
105 107

Lu )17
118*4 118*4

108*4 H1I *
101 2 1033j

109 loy™
i07 1107%3
107*4 109*3

106*4 109*4
106*4 lue7
115 117
96 93
110*4 110*4
112 119
06 75
103 105

111 112*3
112 112

103*3 105

92*4 95
86*4 94*4
89*3 QI+
80*2 88*2
91*4 913
107 1087
89 89
102 1043*
100*4 103
102 124*4
90*4 100
9b 99 B
118*2120%
113*allg
94 96*4
94 94
99*8 100*3

110 117*3
93*4 100
i11:8114*3

102%2 105
80 101
102*3 102*3
87  87*3
71%4 80*,

108  111%

08*8 91*3
78 80
90  Oil,
42 55%4
55%4
14 %
7*4 14%4

83*4 90

89*3 967
92*4 95

102 * 108
101" 108>«
93*4 100
90*4 95*,

92 94
90 93*3
95*3

95 H
08*3 77
84 88*3

91 95 %3
90 90
95 96



UaiOA.G-0 STOCK E X03AM\tE— Stock; Record— Daily, Weekly and Yeariy
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range strict umim icf Previous Year
CHICAGO STOCK Jan. 1909 (1008)
Monday, Tuesday, Wednesday, Thursday, Friday, Week EXCHANGE ) o
Sept. 18. Sept. 20. Sept. 2 Sept. 22. Sept. 23. Sept. 24.  Sharei Lowest Highest iruihesi
Railroads
Last Sail 180  Apr’09 Chicago City Ky 100 180 'Teh 8 190 Feb 160 Jan 186 Deo
*212 *2i2 3 22 Is, * 3 *2 3 24 Chicago & Oalc Park. 100 131 Sep 22 4 Jan 22 1% Feh 3>mAug
*10 12 *10 12 7 \V *g L *8 *8 10 2 Do prof 100 7 Sep2) 15 Jin 2- ' ORDec 10 Aug
+108 112 *108 112 *108 112 *108 112 *108 no 10.3% 109 j» Chic Rys part ctf “1”— 107 oTie 4 11912 J'ly 2> Mdj J n 119 Nov
*3612 37 *3612 37 *3012 3734 *36L> 37 36*2 3612 3612 JOi2 1]. Chic Rys part ctf "2“— 30 J'ne23 4534 Jan 2 38 Oct 47 J’ne
*24 25 *24 25 *24 25 *24 25 Last Sale 24  “ept’09 .. - Chic Rys part ctl “3”— 24 Sep 7 30 J.n 2* 20 Nov 28 Dec
*QU 1012 *912 101? *9 10 *9 10 Last Sale 9 Sept'09 -. .. Chic Rys part ctf "4” — 9 May 3 )3i2Jan v 0»4 Sep 1312 Deo
1012 1012 9 1038 g7s 9 93, 9 93S 8*8 g4 10,1K Chicago Subway-------100 S*8 Sep 24  29*4-(ah 2 15 Feb 3012. Deo
*45 46 45 45 45 46 45 45  *44 45 44 44 370 Kans City Ry & Lt-.loo 35 Feb 24 52 ly 7 30 Oct 4731 Nov
*80 8134 *80 813, gH2 82 *81 82 *81 82 *81 83 135 Do pref _ 10 79 Jan S SO?2 May 18 08 Sep 8G>2 Nov
*1513 (i 16 101e 1734 173, *15 18 *15 18 *15 18 60 Metropol W S Kiev..100 15i8 Sep 13 19 M'ch 8 12>4 N ov 19 Jan
*4812 49 40 4912 +4812 50 50 51 51 51 5tQ 51« 810 Do prcf 100 47 Jan 14 64 Jne b 42 Jan 54 May
* 20 * + 20 * 20 Last Sale 20 Aug'09 Northwestern Elev— 100 20 Augll 25 May 6 1334 Auit 22 Deo
*68 70 *08 70 *68 70 *68 70 Last Sale 70 Aug'09 — Do precf 100 63 -an 6 73 May / 40 Aue 621? Dec
55 *52 55 *52 55 *52 55 Last Sale 53*2 Sept'Oli .... South Side Elcvated_>100 50 Jar. 26 61 May / 42 Aua 71 Jan
4512 453, 4531 44 4517 45 46 46U 47 46 A3V 9/1 Streets W Stable C L.100 pu'j Apr 13 61*1 J'uelli 2012 Apr 34 N.ov
%103 104 *103 101 10212 1021? *103 104 *102 10312 *102 103 5 Do pref 100 97 Feb 16 107*2J’neis 85 Api 103 J'no
Miscellaneous
1238 1212 1212 133« 1212 1318 12*8 1234 1212 1212 1238 123v 2,900 American Can 00 Vs Jan 30 148 May2. 4 Feb 10lg Nov
82 82 827s 84 831j 8317 *82 8212 8234 823, 824 82- 695 Do pref 71%Jan  ( 80 J’'no i 41t2 Jan 7678 Dec
*210 215 *210 215 *20812 212 *20312 212 Last Sale 21*3 Sept'OD __  American 200 Jan li 212*2 Sep 15 125 Jan 100 Dee
*130 132 *130 132 *130 132 *130 132 Last Salt 132  Aug'09 Do pre 00 126 Jan 21 132 J’ly 21 HO Api 12814 Nov
64 *63 64 64 64 +63 65 *G4 65 64 64 122 Amer Sh|p5u| ding 100 54i3 Apr 21 07-14 Aug 7 37 Me) 03 Nov
111 111 111 114 *111 114 111 ill Last Sale 112 Sept’dJ Do pref 0 101 Feb 24 112 Sep 13 91 Jan 104 Nov
1423, 143 1431-1 143k *143 144 143*4 1437g 14314 114 14378 1437b 1,240 Amer Telep & Teleg 139 Aug 7 144 Sep 23
Last Sale i3 June'09 Booth (A) & Co 00 i8J'nelo 1 Jan i /£ Dec  JO Jau
Last Sale Do pref *4 May?22 5 Jan 6 3 Dec 100 May
1973 201* +20 22 20 2U2 20 20 20 20 161 Ruoth Fisheries com ----—--- 10 Mal24 27 Aug .6
*59 61 683| 5917 5834 69 *53 59 ..., 2V o pref 48 Jnel6 02 Sep V N
55¢2 5512 6512 5512 *54 55 54+ 5431 *55 56 55%2 5 12 79 cal &ChIcC nai <t 51*4Jan * 68 Apr 1; 40 Feh 67*4 Deo
*1 3 *1 I's  *1 Us *1 I's Last SaL 1 July'09 Cldc Brew's & Malt's— 1 Apr27 1 Apr2? 1 Oct I's Aug
+2 3 *2 3 *2 3 *2 3 Last Salt 2i8  July09 Do pref.. . 2i8 Apr 27 28 Apr 2 2 Nov 4 Apr
%3212 33 3234 33 32 3212 *32 3212 *32 33  +32 33 7290 Cldc Pneumatic Tool.100 20 Mch21 34 Aug24 20 Dec  301>Aug
+137 140 *137 140 133 133 133 138 139 140 +136 138 49 Chicago Telephone— 100 127 Jan 4 140 Sep 23 100 Jan 153 “ Sen
Last Salt 214  Mch'08 Do _ rights. . - . . 34 Feb 23j Feb
*1401-> 14U2 14012 14017 lid 140 140 140 140 140 95 Chic Title A 6 YIV’jonT* 161" J'lyv/ 100 Jan 110 " Dec
*120 121 193. 121 120 120 120 120 120 120 120> 12034 225 Commonw’th- Edison. 100 107 Jan 21 121i2J ly 1 80 Jan 110 Oct
23 23 23 23is 2234 2234 7714 2234 2217 2234 2212 221- 1,259 Corn Prod RefCoCom... 17*a Feb 27 25i8 Aug 3
List Salt 88*2 May’09 Do Do Pref__  70Q Mch75 88*2 May 19
*12519 127 1263d 127 1207a 12712 12714 127*8 127*2 127*2 127*2 1-7%2 276 Diamond Match 117 Jan u 13034 Aug 13 113 Jan 137 Aug
58 58 5812 6834 57xp 6812 5834 5834 5717 5817 *57 58 1,069 lllinois Brick..... 38 Jan 26 00 Sep to 30 Jan 4212 Dec
*43 43 *43 *43 Last Salt 47 Sept'09 Masonic Temple 43 Jan 5 47 Sep 16 38 J'< 40 J'ly
Last Salt 2i8 June’07 Mllw A Chic Brewing i i
S . N TG e B B B
1113, 113*4 115 u5>4 HlIi* 116*2 115*2 115*2 116*4 11012 116*2 1543 Nationa /8Jan ] Sep an
*125 127 }%Sg 127 127*2 130J 123U 130 128 129 *128 130 305 Do pref__ . U8i4 Feb 15 130 Sep 21 10134 Jan 120 Aug
*95 9%-T, 963. NGh *93 9U3| 963, 963, *98 97 9634  9Q34 730 National Carbon-- ----100 82 Jan 14 99 Augl) 61  Mcli 87 Dec
*118 119 *1183. 119 119 119 +11834 119 119 119 *11S34 119 105 Do prcf no Jan 15 120 Apr 1 91 Mch 115 Nov
1163, 116*4 110 116 116*4 H012 11534 11612 1153i 1161k 11534 116 635 People sG asLACoke- 100 102 Jan 6 1197s Aug 16 8012 Jan 100 Dec
Lust Sah 11-10 Mch’09 S Do ergl;lsk ivo 55|2JFeb 2% 11} S\-.- A24I1 o 3 50 Deo
10419 107«a 10873 112 111*2 113s* 111 113 113 11312 113 114 8.C57 Scars-Roebuc com - an ep an
B e e e YWD MBI I D9 6 RO N L R
*2 1093, a S S >, , au «
109U 10919 10938 10934 100*2 10912 izt Fobs hDO rlkghls llg JFeb : 1%2 {]ﬁ;' 2*3 s r oo
* 150 *110 150 *146 150 +146 150 Last Sale 145 Sept'09 .... The Quake Oats Co-- 100 an p y an a
+Sllgg 10234 10234 1023, 102U 1021? 102 10238 .. *102 10212 117 Do precf 100 9812Jail 2 10312 Auk 12 87‘ Ja'n ICOBA:; ly
— LastSale 112 Apro09 UnnDBoxF BIEJI A PdCO 100 202 Eekkn) " 31‘1>S I\I\:CEZE 4.3’y an
Last Salt 3 Apr'09 ¢} u ai i4 Fe s Mc
Last Sale 734 Agr'og DoD pr?:f I P - 1%3;12 ’;\AACE 10 lg;jJJ:!hJC g h2JTy 12 Jan
* ? 1319 135S 13*a *1312 14 366 0 u' a el .
PEXE TR I L ey L A YR 80 Western Stone-- 15 Feb 16 25 Mch15 VIxout  17"'Apr
Chicago Bond Record Chicago Banks and Trust Oonnmiea
BONDS NAME Outstand-  Surplus Dividend Record
CHICAGO STOCK Inter- Price Week's B'ds Range ing .
EXCHANGE est Friday Range or  Sold lor Slock Pro/Us in m E’(exrj- Last Paud0
Week, ending Sepi. 24 Period  Sept. 24 Last Sals Year 1909 t | 1907 1908 i %
i Ask Low 11igh Low Iligh Calumet National $100,000 $39,068 0 0 An. Deo :08, G
AmerStrawbM IstGa.lICIl P - A Bid 100 Mch'g7 9 Chicago City.. 500,000 180,242 10 10 J-J July '09,5
Armour & Co 4H s— 1036 J - D — Wi Sep '09 9314 9078 s Commercial National. /7,000,000 3,343,646 See fo ot not J(g) oct. ‘08, 2
Aurora Elgin <5sChic 5s 1941 A - 0 RS — Continental National iz4.000.001 3,963,096.3 8 8 Q-M .JCI 09 11
Cal & So Chic Ky Co Cook Co State Savings. _ 50,000 8, 6 0 Q- uly
F-A 102 J’ne’09 102 102t2 Corn Exchange National 3,000,000 5,283,593 12 12 n-J July .09 3
Cass AV & F6_(Stii3s-1. J - J ____ 101*4 Feb’oo 101 IODs Drexel state _ 00,000 27,714 6 0 AO ﬁplr 83 ﬁ;
Chic Board of Trade 4s192. f - 1) 100 May’07 Ermllers dDegtNtatlonaI. 288888 422,332 g gM (1—.3. JGW 09’ T3
82-‘“&“’ C'Tyglty&s,&ﬂ 0192‘ JP ) /3 X103:2 Sale 103 Aé(r@(?ﬁ First National.. T 8,000,000 8,220,177 12 15 S In¥a0°06 .4
ic Conso r S.«_ 3 — 50 Aprio9 . rstNat gngmBWkoo% 1338888 ngzg_Gg }:’ol thB %—(M J’nc 30'09212
i i R 963, Jail'00 oreman Bros g Co. 1,000, , rlv ate Ba
82:3 ’E)?)Sli‘%ro'“&'?ji'g’z.; i - E)A - Fort Dearborn National 1,000,000 418,357 8 8 9-3 ﬁiy -*83' glz
ChicJc UR 1st MgCS.194." M- S L ilam Ilton N'atvlonalv— 500,000 ég%g% g g -J .July 09 5
Chic No Shore Elec 65.1212 A - 0 87 Feb'QD Hibernian B’k’g Ass'n.. 1,500,000 040 8 933 Juy 09 5
j -j 7812 7912 73 Sept'09 72 793 Kaspar State Bank.. 200000 12Leex 10 10, O Fhta0%s 312
Chic Ry 55... . 192, F - A 10114 Sale 10U, 101%2 1007s 1023, Give Stock Excli'ge Nat 1,250,000 48%‘81%2 - B ' Aug 109, 1
A -0 J9%»s 96 U 953 93 901, vfmroe National____ 300,000  2450° 2 N AT
Chic Rys 4:53 series "B7 J = B §3's S&'\? ot ot 81 Nztﬁgﬁglk&ftf%umw” 1900000 '506:925 3 33 w09 T2
- A irij 1 - s ' e
Chic Rys coll Os__19ti B 1A *101% 1002 1ull, Sept-09 101lg 10238 National Produce... 250,000 69,480 a0 jw gg %*2
— F-A 10H* July09 10H2 10238 North Avenue State 200,000 YR o5 oA ST July 09l 1
Chic Rys Tem Ctfs 1st 5 tioi  101ii 101*4 101*4 101 1021 North Side State Sav’gs 50,000 ooto 80 July i
cidc 1U 4P mi43__200: M- IS ---- U012 Aug'08 North West State. 200.000 ey T y :
— M- S 0012 July’08 Prairie National.. 49940 g 8 Q-M Juno '09, 112
Chic Telephone 5s----1925 J - 1) UO ;i8 Sale 10311 i03'a 10234 10334 prairie State 600,000 15173 4 5 Jano 0e s
Commonw-Edison 5c_19'i: n - a 11323, Sale 1023 10. = 101 103b Railway Exc e . 588888 155250 July 09" Hi
Chic Edison deb 051913 j - j ____ __ 100  Jne'08 200000 78211 6 0 3 July *09, 1%2
1st g 5s July 1920 A - 0 1100%2 101 Aug’09 10034 10T 34 icago Savings. ' 1 405'411 Ur 1 Q- July *09. 3
Debenture 5s-——-192 A - S ioo”s Aug'oo 1003s 10218 State Bank of Chicago.. 1,500,000 BT 6 qil. 3 y30'0§ )
Commonw Elect 5sh194 M - S 10214 103 103 103 10234 1035* Stock Yards Savings— 250,000 405083 K (7) M-N) Mf:? 7003
Ilinois Tunnel 5s-—--192. J - U 80 Dec’08 Ynion Bank of Chicago 200,000 oeate e 5 0. Ju|§ 00
Ka}:n Clly Ry & nghl M- N 9834 J'ne’09 93  98*4 American Trust A Savs 3,000,000 2';?2'328 8 8 8—J jUIly 882])
"""""""""""""""" A-0 96 Mch'09 95 96 Cdelntral Trust Cko 0. 111-- 27]?%)0%%% 86'160 7 7 Q-:]] Jldl))i M9'U§
i— - 90 90 July'09 73 91 ilcago Sav BK ATr - .
Lake St Hi—1st 55...1928 J - Jt.— 10 Ma¥'05 Chlcago Title A Trust. 50%8888 rn, Zoggéf g 2 2% ‘]Aup|¥ ’%33 :21*2
Meltsrtvylss'de E! 1936 F - A 831. 83«4 8334 83T, 83 861; 600,000 500,021 10 8+2 Q- .(J)uclty 88, %1‘
J - J 80 8l*9 83% J'ne'09 8212 841 200,000 Z%Sg% 6 7H Q-J July 09, 112
North West Rl 1st 4s5.1911 M- S 9458 Sale 9214 9612 Farwell Trust Co. 1,500.000 ) J— :#A July 9. 4
No W G-L A CokeCo055'23 Q -M 981, Aug 0+ 98 99  Flrst Trust A Savi 2,000,000 2,990,094 ted 1008 V.87,p.1138
51- N t 98 97"  95%2Sep '09 93 98 Guarantee Trust A Sav. 200,000 0,254 Incorp Orag ok '
j - 1) 100 100l, 1001- Harris Trust A Savings 1.250,000 1,140,070
4.40s M- S 9034 97 Mch09 9034 98  Illinois Tru,t A Saving 5,000.000 8,207,291 16+4 16+4 o
. M-N 9 98 9978 Kenwood |rustASavgs 200,000 44.20 G 6 33 July 09, 1Q
\1-N 99 100 Mch'09 100 10018 EakeVlew 'TrustASavg 200,000 39,04 2 1§M 3 July 09’ 3
Peo Gas LAC 1st 6s5..19-1. A - O :— 120 12134 May'09 120 122 Merchants’Loan A TrC* 3,000,000 5,030,100 lé i -J e '09, N2
Refunding g 5s_ 1047 M- § 103 10JI2 103*4Sept'O 103 101 150000 243819 9 8 G July 09, 2
Chic Gas LAC 15t 5s193. J - J 104 iud 104 103*4 105  Northern Trust Co. 1,500,000 2,123,341 3 AT
i *, North-Western TrA 200,000 55,01i 6 6 J-J July '09,3
Consum Gas 1st 5s_1030 J - Li 1102*4 102*4 July'09 102 10234 North-Western Tr , ) % § Q9 July '09.2
Mut’l Fuel Gas Ist551947 M- N :i02  102*4 102 Aug’09 10112 102 People’s Trust A Savgs. 200,000 1%%%%% P H ) July (09 2
South Side Elev 4Hs.192 .3 - J w2 95 ) 9412 903 500,000 105:250 Beg. b uaJly 13705 Vao,p 141
Suift Ago Istass 101t 5 - g 1 1ot 100 Sep 09 9 % 200000  2..651 5 50 33 July 09, 2x
Union El Loop) 5s__194 - . . 2 8 M 1'ne30'09, 2
Union Pad lie conv 4371911 M- N 1%3 ’S\‘:V% 70 Union Trust Co---s--m-mmee 3&%%% %%% 1 %813(%18 — 6 %_J July 09, 1%
United Box Board colOs’. C {70 79 J p80 70U gglz 500,000 64,80 Began businc saSe pt 51908
General mtgo Os /-3 13 Sale 2, A 200,000 38,614 6 6 Q-3 Oct; 'OB, I<t
Western Stone Co 5s__1900 A - 0 — — 85*2 July'08 ' ’ g

Note— Accrued Intcres’

must boadded to all Chicago b ond prices.

id anll aslied price!, natlonal tanks and
No nice Also stock_dividend ot 3
r ‘As ot dato Doe 31 1908.

V. 89, p. 571.

? no sales were mado on this day. fSeSt 1 (close of busmess) lo
tn.tfti Friday latest price tills week.” oDuo

bo |ncreased. iDIvhdtadVaro iwWld Q-JT with extra payments Q-F.
under name of Commercial National, with *7,000,000 capital;

éZlA”’/;) nln~f)lU |[Sam f auIDIus"tQ
t,anitai ana surplu

s Bankers and Commercial National tanks merlt*

a Capital to bo Increased.
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Volume ot Business at Stock Exchanges

TRANSACTIONS AT THIS NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY.

. Stocks. Railroad
Week ending &C. State V. S.
Kept. 24 1909. Shares. Par value. Bonds. Bonds. Bonds.
Saturday 464,518 $40,454,200 $1,425,500 532.000
Monday 894,217 80,006,200 3.790.500 ,500
Tuesday..... 1,230,349 101,501,150 4.938.500 299.500 851,000
Wednesday 1,035,575 86,865,000 4.576.500 104.000
Thursday, 763,389 66,961,650 3.937.500 68,000
Friday .. .. 602,985 51,709,500 2,390,000 90,000
Total 4,991,033 3427,557,700 S21.004.500 8680,000 851,000
Sales at Week ending Sept. 24. Jan. 1 to Sept. 24.
New York Stock
Exchange. 1909. 1908. 1909. 1908.
Stocks—No. shares___ 4,991,033 5,771,364 152,632,278 133,456,020
Tarvalue 8427,555,700 8511.640,300 $13,937,315,425 $11,534, 798 075
Hank shgresd par. 83,500 8500 869,600 $1
onds.

flovernment bonds___
State bonds
Ull. and mlsc. bonds-.

Total bond

680
21,064,600

$51,000

,000

$21.795,500! 819,080,500 $1,005,002,500

18,

$2,000 $408,200 $467,620
990,000 28,942,200 70,127,500
688,500 975,652,100 613,758,700

$684,353,820

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

EXCHANGES.
Boston. Philadelphia.
Wtck ending .
Sept. 24 1909. Lined Unlisted Bond Listed  Unlisted I Bond
shares.  shares. sales. shares. shares. | sales.
Saturday. 17,75 18,931 $8,000 41,274 4,271 $12,000
Monday. 33,080 21,259 C2.500 74,432 11,899 34.000
Tuesday 29,27b 28,002 79.500 107.580 14,433 57.000
Wednesday. 41,783 15,925 81.500 C4.087 14,348 29.000
Thursday. 52,478 11,637 83.000 49,619 11,930 40,400
Friday 33,074 13,539 59.000 39,984 6,673 27,-00
Total . 207,430 112,293 8353,500 376,95 03,5001 SL 9,600
Outside Securities
All bond pri es arc now “and interest” except where marked "f.”
Sircct Rallways Bid Street Ra'lwa 3/ Bid As*
New Y Citd Pub Serv Corp N (Con)
DlocckSt & I'u! le'stlc.100 15 Rapid Trail St Ity..100 240 250

« Lt mtge 4; 1950.J-)° 60 1st 55 1921...... A-O 100 —
iR’y & 7th Ave stlc__t0C 140 J C Hob 8 Paterson—

02d mtro 5s 1914..1-3 /100 4s g 1919 M- 781> 791;

Con 55 1043—See htocl EXxc So J Gas IOI&Trac. 100 130 _
B'way Surf 1st 5s gu 192-s 102 Gu g 5s 1903___AI-S 99 100
I Ccnt’l Crosst’n stk._10C No Hud Co Ity 6 100 108

«1st mtgc Cs 1022.M-b [/ 95 104  1051-
1Con Pic N & E Itstlc. 100 30 40 103 __

1 Ohr’t’r & 10th St stlc 10C 80 90 Pat City con 6s '31.J-D 120 122

0l&Oth Avc 55 See Stock Ext list 2(1 6s opt 1914..A-O 100

ry DELL &I So Side EI (Chic) See Ch leago list

e 1st cold 5s 1932..J D 95 100 Syracuse It T 5s "10.A1&S 10212 104

c Scrip Os 1914 I-A 45 50 Treat P & H 5s 1943.J-D 05 100
Eighth Avcnuo stock.10c 250 300 United Rys ol St L—

e Scrip Gr 121; 1--A 95 100 Corn vot tr ctf. 100 22 2214
t42d & GrSt F'y STk.IOU 200 228 c Preferred 100 71 7114
12d St M ft St N Ave. 100 Gen 43 1934— See Stock Exe list

e 1st mtgc Cs 1910.Al-S 9. UnltHys San Fran See Stlc Exc list

2d Income Cs 1015.J-J t 50 Wash Ity & EI Co____ 46 48
[ntcr-Mct— See St;; Exch mge Preferred 00 92 94
Lex Av &PavF 5s See Stl; Exc 4a 1951 ..J-D 87 89
Itetropol St It: — See Stic Exc
Winth Avenue stock..100 169 Gas Scciirifes
Second Avenue stjcl.-.ioo 17*2 New York

e 1st mtgc 55 1000.AI-N 96 lent Un Gas 55 '27..J-J 102 10312

Consol 5s 1943 F-A 74 Con Gas (N Y)— See Stk Exc list
(Sixth Avenue stOJIc 10 HO « Mutual Gas 1 146
Bou lioulev 5s 1045__ J- 60 New Amsterdam Gas—
lio Per 1st 55 1919.__A-C 90 1st consol 5s 1948..J-J 10112 10312
Third Avenue— Sec Stock Exe NY &EItGailst 5s'44 J-J 104 Kl6<2

Tarry W P & M Gs 192! 50 Consol 5s 1915 98 100

YkcrsStltitGs 1916 A-C 85 N Y & Richmond 40 45
B8th&29th St:; 5s '9GA-C 20 Nor Un 1st 55 1927..M-N / 98 100
[ Twenty-third Ststk.I0O 200 ; Standard Gascom ..100 n___ 70
Union Ry 1st5s19r _F-A 101 ¢ Preferred..... 1 90

W ostchest 1st 5s '43 J-J 60 1st 55 t030 Al-N 102 106

Brooklyn Otiier Cities
Atlan Ave 55 1909...A-O 100 Am Gas & Elec com .. 50 *421» 44

Con 5s g 1931... 97 Preferred_ 50 +42 44
11l &W E 5a 1935..A-L 95 liner Light & Tract.. 100 258 262
Brooklyn City Stock. It 194 Pro'erred ioo 105 107

Con 5s—See Stic Exch nre Hay State Gas 50 1
BkInHgts 1st 55 1941 A-O 99 Blngh’t’n (NY) Gas Wics
Blcin (juecus Co & Sub— 1st g 5s 1038.........A&O 95 90

Cc1lstg 5-'41 0p '16.J-J 07 Brooklyn Un Gas— 6’ceStk Exc list

Con guar 5s— Sec Stock EXxc Bulfalo City Gas stk..100 5 02
Bklyn Hap Tran— See Stic EXe 1st 5s 1947— Sec Stock Exe list

Coney Isl & Bklyn..100 80 Con Gas of N ' 55 '36.J-J 89 93

1st cons g 4s 1943..J-j 75 Consumers' L H & Pow—

Uric C & N 0s 1939 J-J 95 5s 1938.. J-1) 106
Gr p t&LorSt 1st 6s AL&N Denver Gas & Elec__ 100 )32 e
Kings C El 4s— See Stock Exc Gen [f 55 1940 op.Al-N 951- U2
Nassau Elec pref loo Elizabeth Gas Lt Co0..100 275

. 10i Essex & Hudson Gas.100 132 13)

1st 4s IU Hxc Gas & El Bergen Co0..100 74 70
N W'bg&Fhr: 1st e 90 s Gr Itap 1st 5s '15.F-A 96 100
Stolnwa&/ 1st Gs 1022 J-3 103 Hudson Co Gas 100 132 134

ther CUter. Indiana Lighting Co. 100 21 30
Buffalo Street Ry— 4s 1058 op.. 08 70

1st consol 5s 1931.F-A 107t2 10812 Indianapolis G as. 50 25 40

Deb 6u 1917........A-O 107 108 1st g 5s 1052.. A-O 80 90
Columbuo (O) st R‘/ 100 96ij mJackson Gas 55 g’37.A-O 95

Preferred_____ " "loo 103 108 s Laclede Gas ..100 104
Oolum Ity con 5s— SeePhl a list e Preferred 100 97 100

Crosct’'wr 1st 5a'33 J-D 103 106 Madison Gas 6s 1920. A-O 103 108
$Conn Ity & Ltgcom. iou 74 78 Newark Gas 6s 1044..Q-J 131 133

« Preferred. 100 80 86 Newark Consol Gas..100 093j 10012

1st A ref 4M..—scc Stic Exc list c Con g 5s 1940. 100'2 10/12
Grand lItaplds Ity-----100 10312 105 No Hudson L H & Pow—

Preferred tub 88 100
e Loulsv St 5s 1930. J&J 107U lost’ 60 62
Lynn & Bos 1st 5s 24 J-1> 100 1)7 91 92
0 Nov/ Orl Rys & Lgt.tOO lo1* 20 90 95

c Preferred (6913 101 104

Gen M g 4J4s"36 S'eeS tic Ex list 93 97
Pul) Scrv Corn of N J.100 108 109

Trotts 2% to 6% pcrpe’ 96 97 Jc -trie Companies

Coll 55 g notes '09.AI-p 100  100*3 licag Olist

North Jersey St Ity. 100 40 120 129

1st 4s 1943.. 1,1-N 79 81 *x91i2 94

Cons Tract of N J..100 77 78 36 40

1st 5s 103 .-D, 10514 100lj! Preferred 70 73

Now 'kPaslly 65 30 C-j 103 110 Lilted Elec ot N J 70 75

13t g 4s 1949 78i2 QR
Per share, a Ex-rlghts. 6 Basis, ¢ Sellson Stk. Fx., but not very active,

Ielegra?_'i & To cphone
eAmerTeleg & Cable, loo
*Central & So Amer__ICO

Comm’l Un Tel (NY). 25
Bmp & Bay State Tel. 100
Franklin. ...i00
e Gold & Stock eIcg.lOO
NY &N JTeleph-—See St

*Northwestern Telcg. 50

Pacific & Atlantic 25

Southern & Atlantic.. 25
Ferry Companies

B & 1st 0s 1911.J3-J

10th & 23d Sts Ferry 100
1st mtgc 55 1019..J-D
e Union Ferry stock..100
C 1st 55 1920.. -N

Short-Term Notes

Am Clg ser A 4s 'l |..Al-

Ser B 4s Mch 15 '12 Al-
Am Tel & Tel g 55 "10.J-
Atlan Coast L 5s "10.Al-
Cin Ham&D4”s '08.M

Col tr g 4s 1913
CCC &St L 55, June
Erie Cs, Apr 8 1911..A-
Inter!) RT g Cs 1911 Al-
KC Ry&LIght Cs "12.
Lack Steel 5s g 1910.
Lake Sli&M So 5s MO
Lou & Nash g 5s "10.
.Uex Cent 5s July 1 19
Mich Cent 5s 1910...F-A
Minn & St L g 55 ’Il.F-A
N Y Cent 55 1910 F-A
N Y C Lines Eqp 55 710-27
NY N Il &Il 55 °10-12
Norf & West 55 1910 Al-N
Pa RR 5s Mch 15 "10 Al-S
Public Service Corp 5s—
StL &San Frg5s’11 J&J

4 notcs’12op F&A
South Ry g 55 1910..F-A
Southern Ry 6s 1911. AI-N
Tidewater 6s. 1913, guar
Westtngh’c EI&AI 0s 1910

[

Slhalhh

>meO

M -
Al-
F
A

om

Railroad
Atch Top & Santa Fe—
Conv 4s (w D—See Stk
Chic (It West com(\v 1)100
Preferred (w 1).. .100
Chic Peo & St L pref.. 100
Deposited stock
Undefmsned stock
Prior lien g A}Js 3OA—|_&S
Con mtg g 5s 1930
Income 55, July 1930
Chicago Subway 100
Ft W & Den Cy std..100
Kansas City Soil 5s Apr 1
1950 (w 1)— See Stock
Nat Rys of Mexico—See S
North’n Securities Stubs.
Pitts Bess & L E ..r50
Preferred 50
eRallroad Securities Co—
111C stk tr cfs ser A "02
Seaboard Company—
1st preferred
Com & 2d pre
Seaboard Air Line—

Bid
83 87
110 123
110 120
65 75
43 50
110 120
(Exc list
112 120
75 80
90 100
90 95
30 50
60 7)
97 98
1066 10712
95
38 4>
67 72
29 31
95 97
9812 99
9712 98
100'g 1003S
1003g 10034
! 08 78
97 9712
1013g 10134
103L 103"}
99 ’s 100
995« 100
100lg 10012
10012 100°g
100 10012
100lg 10012
99's  9u;s
100i« 10012
64. 0 3%
10012 10212
10012 10034
10012 10034
See St Rys
99 9912
j 9012
8 10U38
10U3g
10234
10034 1008
Exe
28
67
! 85
J /! 40
...
9
971* 102
Exc list
tk Ex list
125 150
*33 3612
*63 72
90 —

Coll 5s ext Alay ’Il M-S 9312 100
Union Pacific 4s—See Stk Exe list
West Pac 1st 5s '33..A1-S  98*3 98SS

Industrial and Alisccl.

Adams ExF g 4s 1947 J-D 1 9334 0412
Ahmcek Alining 25 *s23J 240
Alliance Realty 100 115 120
Allls-Chalmers Co 1st mtg .

s f 55 1036— See Stock Exc list
American Book 100 150 155
American Brass 100 114 118
American Chicle com 100 229 232

Preferred.. .100 105 108
Am Graphophonc com 100 11

Preferred 100 26 28
Amer Hardware 100 132 134
Am Malting 6s 1914..J-D 103 10417
Amer Press As3oc’n..100 95 Ido
Am Soda Fount com.100

1st preferred 100 20 35~

2d_preferred 100 2 6
Am St Found new—Sec S tk Ex list

6s 1035 102 105

Deb 4s 192 F&A 70i2 7U2
American Surety......50 210 2171?
American Thread prel 5 *Il4 514
Am Tobacco Cocom.-I0OO 445 450
Amer Typcfders com.100 41 44

Preferred 10 93 100
Amer Writing Paper.. 100 312 41?7

Preferred .10 26 23

lstsngSIJop’OQJJ 87 69
AtIGf&W IndSSLInes.l0OO 12 13

Preferred 100 . 30 32

CO01 tr g 5s 1959 JJ /I 7 73
Barney & Smith Car..100 30 41

Preferred.. 100 Nn100
Bethl'm Steel Corp— See S tk Ex dst
Bliss Company com.. 50 123

Preferred 50 125 130
Bond & Altge Guar___100 270 2771-
Borden’s Cowl AIU‘k_|OO 122 125

Preferred 105 HO.
British Col Copper .. 5 614 6i|
Butte Coalition Alining 15 *2514 26
Casein Co of Am com. 100 4

Preferred 100 55 65
Casualty CoofAmer..100 120 130
Celluloid Co.. .--100 129 132
Cent Fireworks com .. 100 6 9

Preferred 60 65
Central Foundry- 2 3

Preferred 10 15

Deb 6s 1919 op '01-M-N G872
Chcescbrough MPg Co--100 560 600
City Investlng Co-»-»-»-lOO *60  671j

Preferred 98 103
sClallln (11 Wloo 102

cist preferred 90 95

e2d preferred. 00 90

Co! & flock Coal&l pf 100 78 95

1st g 5s 1917.......... 90 95

Col *r6s Oct 1950. T J 9S 104
Consol Car Heating— 100 2712 30
Con? Ry Lgt&Rcfrig.l .0

f Flat price, n Nem. *Sao0 price,

S

InduMr-i and Alisce’.
Con-,0l Rubber Tire.-IOO

Preferred 100 19
Debenture 4519 1A&O 1 34
Con Steamship Lines. 100
Colt tr 4s 1957 rets J&J / 23
iCorn Prod Ref— See Stock EXc
c Crucible Steel 100 lih
e Preferred 100, 8278
Cumberianil-ET: Copper.gm  *634
¢ Diamond Match Co 100 127
Douglas Copper____ 1 *$4
Ecou’y Lt & P (Jollel 1)’
Ist Mafg 55 1950.J-D 96
Electric Boat 100 17
Preferred 100 55
Empire Steel Ico 10
Preferred 100 70
(+Federal Sugar of NY-Nee Stk E
AGeneral Chemical___100 93
e Preferred 100 10212
Goldfield Consol MTnes.10  *678
Go.d Hill Copper_____ 1 lo
Greene-Cananea 20 *91J
Guggenheim Explor’'n 100 215
cHackensack Water Co
Ref g 4s '52 op ’12 .J&J 89
Hall Signal Co 100 50
Havana Tobacco Co__100 9
Preferred 100 20
1st g 5s June 1 °'22.J-D 63
Heeker-Jones-Jewell Mill
1st 6s 1922.........Al-S 1061;
Her’g-Hall-Alar, new.100 31
Hoboken Land&lmp 100
e 5s 1910 M&N 100
Houston Oil too 81;
Preferred 100 38
Hudson Realty 100 100
e lIngersoll-Rand com.100 70
c Preferred____ 100 97
Internat’l Bank'g Co0.100 145
Internat'l Mer Mar— Sec S tk Ex
International Nickel..100 111
Pre.erred 10 87
1st g 5s 1932.. 89
International Salt___ 100 1
1st g 5s 1951.. -0 / 54
International Silver..100 2
Preferred 100 95
1st 6s 1918.... J-D 109
Intern it Smelt & Refgloo 130
Jones & Lauglilln Steel Co
1st s f g 5s 1939..Al-N 102
Lackawanna Steel__ 100 5512
Lanston Monotype 20  #lfci2
Lawyers’ Mtgc Co 100 250
;Leh” & Wilkes-B Coal 50 120
Lord & Taylor 100 100
Preferred 100 98
eLozillard (P) pref__100 130
Madison Sq Garden 100 25
2d Cs ‘M-N 80
Manhattan Transn 20 2
Mitchell Alining 10
Monongahcla R Coal.. 50
Preferred 50 *23
Mortgage Bond Co__100 112
Nat Bank of Cuba___ 100 103
Nat’l Surety.. 100 185
Nevada Cons’d Copper 5 *2414
Nev-Utah Alin & Sm. 10 *II2
cNew Central Coal___20 62
NY Air Brake Cs— See Stk Exe
N Y Biscuit Cs 1911.Al-S /100
New York Dock 100 40
¢ Preferred 100 82
N Y Altge & Security. 100 235
N Y Transportation.. 20° _*4
Nlles-Bcm-Pond com .100 1-04
Ntplssing Mines 5 *1238
s Ontario Sliver 10C 212
Otis Elevator com 100 68
Preferred 100 10012
Pittsburgh Brewing_50  ;23<8
Preferred 50 *42
pittsburgh Coal—See Stk EXc
PopeMfgCo com(new) 100 44
Preferred (new)._ 100 88
Pratt & W hitney pref.100 100
Producers Ol 100 125
Realty Assoc (BKlyn).100 133
Royal Bak Powd com . 100 160
Preferred 107
Safety Car Heat & Lt. IOO 129
Seneca Mining 75
Singer Alfg Co 460
South I & S com(w J). 100 19
Preferred (w 1) 100 S8I2
Standard Cordage 100 *4
1st Al g 5s '31 red.A-O / 25i2
Adjust Al 55 Apr 1 1931 4
Standard Coupler com 100 20
Preferred 100 100
Standard Milling Co. 100 16
Preferred S5
1st 55 1930......../ 83
Standard Oil of N'J."100 701
Swllt & Co— Sec Bost Stk EXc
1st 5s 1910-1014...J-J 100
Texas Oompany___ 100 165
cTexas & Pacific Coal. 100 90
Title Ins Co of N Y o0,
Tonopah Alin (NevaT) 1 2'34
55
20
67
112
21 112
*53
*53
United Cigar Affrs 83
105
10
Preferred 100 29
215
62
110
*109
X108U
U S Steel Corporation—
Col tr s f 55 '51 opt Il 11434
1143j
Exc
155
*135
t Exc
*
P —
107

Ex-dlv.

m

y Ex-rights,

24

list
H38
Silly
078
T-712

9S
21
7J

75*"
x list

105

220

10
121j
31j
60
102
24
4212
list
48
93

130 *
138
170
112
131

# 6“5“.
195j
541]
2711

30

1131*

115lg
1151*
60

Ast J

list

e New ;;tock»



BOSTON STOOK EXOHANOE— Stock Record,

SRARS PRICES—NUT PER CENTUM PRICE 3

Satlo-aay
sepi. Sept.
12014 12034 120
*104-34 105"4 *10412
232 232 230
*1271-" 128 128
*225 220 *
1481a 1481a *149
*29212
17 17 >
*7212 74 *721a
* 18 *_
* 54 *__
132 132 132
*93 9312 94
*85 90 *85
11 *1612
79la SO 7934
1091a 170 170
*200 200
*114 >114
*105 *105
20512 205la 207*4
*1083« 1093s *1077*
+96 *
1081,t 10811 10811
47 47la
103 103  *10312
8la 8la 81
1934 1934 1912
133 133 132U
126 126 *128
14231 14314 11234
*49 50
106 106 106
*7%2 8 *712
>140 >140
49 49 *4S3S
*10 1014 10
>252 254 252
>167 168 168
*6533 653 @5
9212 93 93
>21312 21334 *,,
3 3 *214
*94 97 *931la
10712 10712 *1071a
>137 139
10012 io0i2 *101
193 193 193
*11 11
10934 110 1091a
*2434 25 *2434
*26la 2712 *2612
161 162 163
65 65 6434
3U 3l's  31's
8314 84 8334
>127 12717 12711
*11 11t2 1012
90 0 *89
»
*612 7 614
60 6012 60U
8338 841| 83
313J 3214 32
497s
4512 4612 4512
*.80 1 *80
931 1014 1014
*.50 .55  *.50
+1434 15 1473
213j 22 213t
253s 2G:8 2631
1043. 105la 10312
675 675 680
42 42 4131
.20 .20 .20
82 82 8114
*8 9 8
m 8 12U 1211
158
17U 1734 17%g
93, 934 9
*993.4 98
912 94 912
*634 7 7
25 25 24
812
3631 3711 3612
15 15 5
*8 9 *8
*50 .60 *.50
*4la 5 *41a
1618 leu 1618
11 11 *1034
61 62 6lla
*.25 .35 *.25
24 24 2414
11 12 12
58 55*4
S8
*.65 *.65
*55 56 5612
148 148 150
32 3214 317
91 92 90
*218 21, *21S
157s 1614 10
59la 60 *591.1
1534 16 16-
lol2 157 16
72 72 72
1212 12la  121a
3BLL 35 35
5738 58 5731
53 53 527,,
Lp3E 478 434
45 4578 4531
4912 49la 50
*B4 g4 33,
71; 778 734
152 152 153
24 24 23,
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20

120
1051?
230
128la
226
150

298
18
74
13
54

132
90

7
7934
170

200

20711
1087a

961a
109

471a

8]
197,
133

127

14312

10612
8

4914
10
252
168
663.1
93
2133,
278
97
108
139

194
in.

no
25
27*2

167
65V,
3iis
843,

1283,
11
90

614
61
8438
3212
50
4618

1
1014
.55
15
217,
27
105
685

23S

Sept.

119'a
10438
232

L 1281a

>149

73

*

1301s
94
*85

*1012
7912
170

*199
35
*114
105

2001.1
*107Vi

*96
*108
4534
10434
838
193]
13212
126
143
*39
10612
*7<2
*140
49U
*10
252
1673.1

92
*211
214
*931"
10712
139
*10212
*192
U2
1091a
2434
27

162

1531
*583.1
10
10
*7112
121a
10sg
3412
58
5212
4la
46
503g
8*4
8
15314
*2Vi

21

120
104'18
232
129
226

73
54

1301s
94
90

35

105
206M
108U

21111
paY
9412
10712
139

Sept.

*11914

*1041a
230
128

*

*149

73
L

1301s
9412
*85

16
170

199

115

105

204
+105's

*94U
*108

' lari'ic tor P etious Ycm
190S)

Lowest

67's Fct
8:'12 Mel
181lia Jan
12lia Dec
20JVi Feb
111 Oct
136
284

9
45

812 A'ov
47P. Dec
120 Jan
102 Jan
163 Dec
13314 Sep
244 Jan
117 Jan
67 Apr

Feb
Jail
Mel
Jan

88*s Jail
110%2 Mcl)
| Apr

Jati

Jan

Jan

J’ly

Jan
Mch
heb

91" Feb
99U Jan
106 Feb
99 Jan

5H2J ne
147 Jan
9 Apr
88i2Jan
20 Jan
23  Mav
1U Mch
114i2 Jan
38*2 Jan
2478 Jail
26 Jan
87i2Jan

Feb
69 Jan

112 Feb
24 Apr
46 Feb
203j Jan
28 Feb
14 Jan
40 Feb
8 Apr
.25 Oct
10*4 Apr
11*4 Apr
15*2 Jan

80 Jan
078 Jan

T i7*4 f'eb

10 Sep
1214 Jan
24 Mcll
6 Jan
3ia Dec
834 Sep
714 Feb
46 Fob
.27 Dec
8*8 Jan

404 Feb

.50 Jan
28 Jan
77 Feb
10i2Jan
77 Feb

1“8 Apr
0*4 Feb
14 Apr
14'8 Oct
60 Mch
12i8 Fell

Mch
Mch

11512 Jan
60 Mav

Highest

1UU,, Dec
IOH4 Dec
Dec
Jan
Dec
Jan
Jan
Nov
Mch
Nov
Jan
00i2Jan
151L Dec
IHID Dec
Mch
Apr
Dec
Nov
Dec
Dec
Nov
Y6:\ Nov
64 Nov
161 Nov
145 Apr
105 Feb
ICuifc Dec
34 Dec
96 Dec
102 Dec
1858 Nov
97*8 Nov
161 Nov
9U"Sep
Dec
Mch

Nov
Nov
Dec
Dec
137, Nov
132 Nov
1321? Nov
3238 Dec
961? Nov
4i2 Deo
128 Nov
2U4 Dec
8*s Nov
253 Nov
102 Dec
Dec
Nov
Nov
Oct
Nov
Dec
Nov
Deo
1741a Nov
101? Nov
108i2 J’ly
24 Oot
26*2 Deo
2i2Jan 1
148 J°I7;
62*8 Nov

9la Nov
6014 Deo

1214 Aug
4112 Nov
&3i8 Nov
30 J’ne
63 Nov
40*8 Deo
90 Aug
191a Nov
, 76 Nov
I1Slg Nov
25 Nov
30 Aug
130 Aug
700 Jan
36*4 Nov
45 J’ne

191« Nov

a0 Iy
131/] Aug

" 2014 Jan

24*4 Deo
17*4 Jan
83a Aug
75 J'ly
8 Jan
16la Deo
151a Nov
73 Nov
138 Jan
20*4 Nor

89*4 Nov

1 j’ly
60*2 Dec
135i2 Deo
3U8 Dec
100 Aug

3*g Nov
19>4 Nov
3G12 N ov

3634 Nov
467s Nov
47 Nov
7 Nov
60 Aug
53 Nov

5 Nov

C7*ANOv
156 Nov
3*s Oct

Daily, Weekly and Yearly
Sales STOCKS Range since Jan. 1
ol tht BOSTON STOCK ' 1909.
Tnursacvj Friday Week EXCHANGE , )
22 Sept 23 Sept 24 Shares Lowes'. Highest
Railroads
1191a 119 119 *11518 11S38 315 Atch Top & Santa Fc.100 98 Jan 13 120*4 Aug 12
10512 *10478 1058 *1031" 10412 13 Do prei_________10C 100% Ja:: 15 106 J'no 7
230 230Vi 230Vt 230Vl 230Vi 112 Boston & Albany 100 225 Jan 1 239U Apr s
129 *128 129 129 129 119 Boston Elevated_ 100 12414 Jan. 1 132i8 Apr 22
226 225 225 >226 228 2 Boston & Lowell 100 224 Jan 12 235 Met)19
149 149 149 149 73 Boston * Maine 106 132laran 3 15012 Sep 9
Do prof IoC 151 Feb 26 160 Apr 8
Lest Sale 298V| Sep’09 Boston & Providence.100 295 Sep 14 301 Jan 9
*14 17 17 10 Boston Suburban EIl Cos. 11*4 Jan 2 22 Feb 3
73 73 73 *72 74 90 Do pret (icicdJan 5 75 Feb 3
13 East Sale 12 Aug’09 Boston* Wor Elec Cos__ 10 MaylO 14% Moll 12
54 Last Sale 54 Sep’09 Do pref 52 Jan" 5 5312 Apr2
157 157 10 Chic June Ry & USY.100 143 .an 2v 162 J’ne2
118 118 1 116 Mchly 123 J’ly K
Last Salt 170 July’09 Con & Mont, Class 4..100 170 Jan 26 173 Mch 3
1391 June’09 Conn & Pass RIv pref-too J39 Jail 2 14122 Mcll25
Last Sale 270 June’09 Connecticut River___100 267 Jan 15 175 Mchl)
1i018 13018 130i8 132 132 159 Fitchburg, pref — 100 129 J'ly 29 130 Feb 5
941" *9412 95 95 95 no Ga Ry & Electric 100 75 Jan 1 95 Sep 3
90 *85 90 8812 8812 2 Do pref 100 79 Jan 1!  88la Sep 15
19514 195v| Jan 13 195m -Jail 13
16 16 16la 14 1578 525 Mass Electric Cos 100 11*4 Jan 12 173j Sep 2
79 *7812 79 79 79 438 Do pref 100 58>2Jan 1) SO Sep 18
1712 171 171'a 171 171 1,309 N Y N H & Hartford.100 157 Jan 21 .*7478 J'ne 1-
Northern N 11 100 146 Feb 1 149 Aug 9
215 Sep’09 200 Apr 13 215 Sep 2
199 = 199 199 200 50 Old Colony 100 194 Jan 5 200*8 Jaa '8
6 26 Apr27 40 Jme 5
115 113 113 *113 50 Seattle Electric 100 9014 Mch 2 11712 Aug 11
105 105 105 >105 20 Do pref 97*2 Apr 5 107 ~Aug32
20618 20318 20318 20234 20234 385 Union Pacific_____ 100 17278 Feb 26 218*4 AugU.
10078  Last Sale no  Sep'09 Do pref too 931a Mch 2 11714 Aug 16
3 175  -vpi 17
* 9412 9412 04*2 1 West End St 50 83 Jan 2 98is Apr23
108 *1081? 26 Do pref 50 103 J’ne25 )12 Apr27
14*  JUlv no 1114 Mch12 146 .May19
Miscellaneous
47 46 462 46 46 3,530 Amer Agricul Chem.-lI0O 33*4 Jan 2 50Vi Aug 12
105 r1013J ioi3.] 1004 10014 183 Do pref 100 04 Jan IS 105 J’ly 23
812 8*8  9vs 83i ,974 Amer Pneu Service.. 50 58 Jan 26 *eb -3
191a 20 2012 20Vi 20v1 1,064 Do pref 50 13 Jan 13 22 Jncll
134l1a 132 13531 13531 130 5,154 Amer Sugar Rcfin— 100 121'a J'ne22 136 Apr 8
127 12611 12812 129 129 841 Do pref 100 120 J’ne26 131 Apr 18
144 14311 14114 14378 14438 15,628 Amer Telep & Teleg._100 125%4 Feb 1 14438Sep 24
9 > 39 15 American Woolen 100 27*2 Feb 4 w08 Aug 27
1063.1 X10434 105 10412 105 990 Do pref 100 93l2Jan 15 108 J'no 1l
Last Sale 752 Sep’09 Boston Land 10 334 Apr | 731 Aug30
>140 140 140 1Cumb Telep & Teles?.100 125 Jan 25 1452 J’ly 29
50  *51 52 5214 5214 225 Dominion Iron & Steel.. 18*2Jan 11  52* Sep 24
10 B4 1014 9%4 Vi 780 East Boston Land 7 Jan 4 1378Jne 9
254 252 252 252 252 83 Edison Elec Ilium__100 245 Jan 2 200 Apr
1671? 1G6S8 1G7 167 167 290 General Electric 100 150*8 Feb 21 173 Aug ?
6712 67\t 6712 67 6718 2,312 MassachuscttsGasCos 100 59 Jan 5 67+4 Sep 21
93 9212 93 9234 93 252 Do pref 100 89 Jan 5 97 Apr23
21114 21H4 2111a *212 68 Mcrgenthaicr Lino__100 202i2 Mch12 220 Feb 17
278 *2Vi 218 *214 278 17 Mexican Telephone.. 10 2 Jan 5 3 Mcb29
95 9512 95U 48 N E Cotton Yarn___ 100 68 Apr24 98 J’neii
107*2 10712 10712 10712 1071? 107 Do_pref 100 93 Jan 2 110 J’nelO
139 138 138 138*2 138la 309 N E Telephone 100 1261.1Jan 5 Sep 20
*105 1 Pacific Coast Power..100 75 Feb 6 10012 Aug23
19434 =192 195 55 Pullman Co 100 168 Jan 30 191) Aug 7
1112 1U2 1U2 111" 1112 305 Reece Button-Hole.. 10 9%4 Jan 11 11123 ne 11
110 1093,1 1093, 10912 no 487 SwiLft * Co 100 100 Jan 9 114*2 Aug 0
2434 * 2431 *___ 2434 25 Torrtngton, Class A__ 25 20t2 May21 25 Aug 13
27 <, *2612  27*2 22 Do ref 25 24*4 Jan 29 2712 Sep 23
Z<2 2112 6 Union gop L°d & Mg. 25 1 Jan 26 2 Appr 2
165 16312 16414 16312 164 1,399 United Fruit 100 12012Jan 13 167 Sep 20
6012 65 6511 65 65*4 2,439 Un Shoe Mach Corp._ 25 z54 Mchl'i 00*4 Jan 14
11, *31 3H4 *303, 31*%4 213 Do pref 25 28laJan H 31*4 Sep 21
8534 8334 85 837S 85 41,390 --100 413j Feb 21 85*4 Sep 22
1291? 128 129 1283a 12838 588 Do ref 100 107 Feb 23 129% Aug 3
11 IH4 U2 1138 1112 674 West Telep & Teleg-. IOO 0i8Jan 11 1234 M’ay 5
90 88 90  *89 90 31 Do pref 100 76 Mch 3 90 J’ly 15
Minin
67,, 612 012 634 63i 300 Adventure Con 25 G J'ly 14 102 May28
1 59 5934 5834 583i 1,720 Allouez 25 34 Jan 29 6112Sep 16
84Vt 8231 8378 8238 8318 24,098 Amalgamated Copper 100 65 Feb 26 8878 Aug 12
3212 3H2 3212 3218 3212 5,860 Am Zinc Lead &Sm _ 25 23 Mch27 323j Aug 3
R — JE— 30 Anaconda 38la Feb 26 6152 J'ne 4
4512 4538 4714  46S8 4788 20,714 Arizona Commercia 25 30 Feb 26 4758 Sep 24
1 Last Sale 1 Sep’09 Arnold 45 Feb 17 1 l'eb 17
91? 8lg 834 2,580 Atlantic 25 8 J’'ly 16 18 Jan 2
.55 Last Sale {2 AUg09 __ Bonanza (Dev Co) 45 Feb 16 .80 May 7
15 1478 1478 980 BostonCon C&G (reEj £1 10%i Mch 15 17U May 8
2112 213| 217s 2112 21% 2,950 Bos&CorbCop&SUMg 5 17%8 J'ly 14  2258Jan 2
2634 2558 26's 25Vi 257s 11,920 Butte Coalition 15 2138 Feb 24 28 May 8
10412 101 10112 104 104 >47 Calumet & Arizona.. 10 96>4 May 3 119 Jail 4
680 *675 680 *675 680 19 Calumet & Hccla 25 685 Feb 23 69> Augl13
42 40la 4U2 40la 4012 2,702 Centennial 25 29 Feb 1 44i2Sep 3
.16 19 .20 .20 .20 1,530 Cons Mercur Gold 1 10 J’ne26 .35 -an 15
82 8112 8131 81 8H4 1,183 Copper Range Con Co 100 68’s Feb 26 S6ML Aug 12
81?7 *8 9 814 8 15 Daly-W est 20 7’y May28 12 -Mch19
12 12 12 1134 12 3,910 East Butte Cop Min.. 10 71£Feb 1 1658 Apr 20
2 *lla 2 *134 2 190 EIm River 12 1*8 Aug 6 2i2Jan 15
17l1a 1712 171a 17 17 1,449 Franklin 25 13 Feb 25 19 Aug 3
934 934 978 9% 934 3,617 Giroux Consolidated. 5 7*8 J'lie 16 10vf Aug 2
102 *100 102 100 100 236 Granby Consolidated.100 90 Feb 26 110 Jan 4
9% 9 93! 914  9Vi 5,038 Greene Cananea 20 9 Feb26 1231 Jail 2
J2v| .1°11(110
7 64 678 - 7" 2,493 Hlelvetia (Itopper 25 22|s .JA'Iy %% 3;{’7; /églé; ﬁ
. r
2%%4 4 2418 2,085 Isle Royale (Copper). 25 p 039 AUg 19
3634 3618 3Cl2 36 37 8,370 Lake Copper 25 16 Jan 30 39 Augl18
10 16 1612 ids 16* 5499 La Salle Copper 25 103i J’ly 10 1634 Feb 10
8 8 8 72 8 665 Mass Consol 25 4% Mch 18 1814 May23
.60 Last Sale .70  Aug'09 Mayilowcr 25 30 Apr29 70 J’ly 2
4ta  *4*2 5 *n2 5 210 Mexico Cons M & S._ 10 312 Apr 16 614 MaylO
1012 16 1G18 16 1618 5,274 Miami Copper 5 1234 Feb 26 17 Aug 6
11 1012 1012 1012 1012 420 Michigan 25 73iSep 3 13VjMch 4
62 621a 63 62 62 361 Mohawk 25 %7712 311y w  70i8Jan 8
.35 Last Sale .25 Scp’09 M jntana Consol C & C 10 19 Feb 11 A0 Apr 6
248 2418 2414 2411 2438 1590 Nevada Consolidated. 5 16la Feb 26  25Is Aug 12
123, 1214 123, 1212 1212 12,521 Nlpissing Mines____ 5 101 Aug17 13 Sep 21
Gll4 COla 0318 00la 6234 33405 North Butte 15  47'1J'ly 10 86V| ran 2
878 810 83j 812
Last Sale .65 Scp’09 Old Colony 25 40 " J'nezl .76 Aug 6
65 5412 55 5334 5434 2625 Old Dominion 25 47U Eel) 24 59 Aug 1l
150 148 148 148 148 425 Osceola 25 122 Feb 2u 151 Sep 16
32vi 3112 32 3U2 3Ha 1493 Parrott (Silver & Cop) 10 20 Feb 1 3G4 J'nelO
92 *9u2 92 911" 91*2 370 Quincy 25 85 Feb 1 to Jan 4
2«4 218 218 2 2 230 Santa Fe (Gold & Cop) 10 2 Feb 25 2718 Jan 8
1534 15*4 153i 1534 1638 5,060 Shannon 10 131" Feb 26 1778 Jan 41
59 59 69  *581" 59 600 Superior 25 34 Jan 6 C212Aug 3
16 10 16 16 10 1,976 Superlor&Boston Min 10 14 Mch24 181? Mft\2s
16 158 157s  15|2 1558 1341 Supcrlor&Pltts Copp. 10 1278 Apr 27 S|2 J |g
72 70 71 70 70 131 Tamarack 25 62 J’ly 10 26
12t2 12Vl 12la 1212 12la 730 Trinity.. 25 1012 J’nc2l 17A3 Jn 11 25
814 J’'ne 22 I0Vi Jan s
343, 3458 3BL1 4Ll 35 2995 United StatesCoal&OU 25 28 Jan 12 38 Augl2
5834  573s 58 57Vi 5755 U S Smelt Ref & Min. 50 39 Feb 25 59 Sep 21
5317 5335 5312 5312 5312 3,069 Do pref.. .5 44 Jan 8 6312Aug13
4la 4l 4la 1115 Utah-Apex Mining_ 5 44 Augl7  (*4Jail 26
46 x45  45vi  44la 4434 1584 Utah Consolidated__ 5 37U Feb 24 48*2 Aug 1l
61 5012 501 170 Utah Copper Co____ 10 3931 Feb 20 64 Aug1l
418 *4 M 4 412 160 Victoria.. 25 3*8Jan 6la May 6
84 *778 818 8 8 2,115 Winona 25 “84 Apr 3 8*8 Sep 20
152 *152 153 *152 153 25 Wolverine 25 139 Mch 1+ 16S Aug 12
2% 22 2> *2t 258 150 Wyandot 25 24 Apr 23 4 Jan k,



Wkek Ending SErT 24

Convertible 4s___

Nou-exempt 6s.
Sinking fund 4s
Butto A Boston 1st Gs___

Cedar Hap A Mo It 15t 7s.1910
..1900

7s...

Cent Vormt. 1stg4s AIayI920
t6s5.1919

0B A Q lowa Div
lowa JDtv 1st4s
Debenture 6s..
Denver Exten
Nebraska Exten 4's
BA SWsté4s

Ilinois Div 3 %s..............
Joint bonds See Gt Northern
Ohio jo Ity A Stic Yds 6s. 1915

Coll trustrolundiug
Oh Mil A st I*Inib D

Oh M A StI"WlIs Vdiv OSI92(|
Ohio A No Midi 1st gu 58.1931
Ohio A W Mich gen 6s....
Ooncotd A Mont cons 4s.

Conn & Pass it 1stg 4s
Current Btver 1st 65

Det Gr Rap A W 1st 90
Dominion Coal 1st s f65 1910
Fitcnburg 4s

4s 927
irrenit EIK A Mo V1st O's..1933
Unstamped 1st Os. 193

Brice Week’s 1 f Range
Frida Range or Since
11 Sept Last Sale January 1
’ Ash Low High A Low Jligh
1J-J . 1%Sale 927, 93% 27 91% 90%
M-S lii6% 100% 9( 92% 10078
J.J s 83 Mar'd. 83 83
M-S 190 Hale 190 190 i 130 190
A-O  100% Sale 100% 100% t 100 101%
Nov 93 95 94 %Sep '01 92% 94%
M-N 93 95 93% 93% W 93 94 %
J-D 118% 11!) 15 102% 119
J-D Q17 . m71* 1201,
J-J 73 Hale 72% 73 4t 69 73s
M-S 111) Feb’04
J-J 100% Mar'09 100% 100%
J-J 101 %Oct 'Of
F-A 112% Jan 03
S 34 104 Oct '07
lain j.3 102 Sop '05
1910 3.3 99% Jau ’Oil 93% 99%
1917 A0 100 J’no’0l
M-N 117 J’ne’08
J-D 111*8 J Iy 05
<)-F 89 89*8 | g1 00 %
A-O 11103 O ct’07
) A-O . 99% J’ly 09 09% 100%
M-N 100 Apr’08
F-A 99% J’lie 09 99% 100
M-N 102 Alay’09 101% 102
M-S 98% Feb’09 98% Of%
J-J 90% J’'ly '09 00's 92
J-J 102102 102 4
|sl940 A-O 08 sSale 93 93 1 18% 182
.192u J-J 118% Feb’00 118% 118%
J-J 120 Feb’05
1931 !\]/lg 102% ........ 103 103 4 101 103
- 100 J’ly‘'02 102 100%
1920 J-D . 91 Deo’07
,|94:| A-O 112% Jan '03
.1927 A-O 90 Fob 09 90 90
A-O 90*8 J’ly '09 87  92%
90 2 Aug’09 90% 97%
916 103 %Api '05
M-S 90 Apr’Of
A-O 133 Mar’09 i33 133
3 A-O -40  Apr’0s
91 J-J 97 %Sale 907, 97% 62 90% 09
Y-l 90% s 977,3°1y°09] . 979% 98%

Qt Nor CB * <Acoil tras 1921
Registered 4s.. L1

"aCI"l" lm unMm

Philadelphia and Baltimore Stock Exchanges— Stock Record,

™

BONDS .
BOSTON STOCK KXOH'GE F'?ir('jcaey R!/ﬂegeé( e kange
Week Ending Sept 24 Sept 24 Last Sale January |
Hid i
Illinois Steel deben 5s 1910 3-3 100 ;500(‘;‘,1 Serlt]‘gg '1'30“14 |TJ§£
Non-convertdeben 6s."..°1913 A-0 101 101 ml 00*4101*9
_Sioux Cist 7s.. 1917 A-O 117 AprOS
Kan C Clin A Spr 1st 55...1925 A_Q 94 90 00 Aug’os 94 6%
Kan CFt SA Gulfext 5s..1911 J.p 101 3°1y"09 10079 101"
}éan (é ’l\:/ItAchtt A L';V' Os__1928 M-N 1191 1191, Sep ‘op 110%4 120%4
an Bgen 4s.. M-S 93 93 Sep 09 90 93
Assented income 55 34 M.s 91 91 91 80*9 92*9
Kan CAM ItjrA Br 1st 551929 Ao 104 104 J'neOP 103*9 104
Maine Gent eons 1st 75...1912 Ao 113% Nov’'QU
Cons 1st4 s ... 1912 A o 101*4 Sep 05
Marn Hough A Ont'tst 0s!1925 Ao 115 J’npg’os
Mass Gas 4%s (rects)........1929 93*n 937 98*4 100
Mexican Central cons 4s 1911 _j 80 Mar'u9 843% 80
/Isltconschs Janig39 1jIG  Apr’of
cons mo 3s. Jan 1939 ’
Mich Teleplst 5s. JW 1116 Aprro
Minne Gen Elec con g 5s 1929 & " ,
i 102 %Aug’04
New Eng Cot Yarn 5s....1929 F_p 0 ek
New Eng Teleph 6s 1915 Ao 104% 5%02 ' Felt??OaQ tl%g*tiggm
FiS.. e 1910 AQ 100%9 Sep "08
New England cons g 5s... 1945 J
Boston Term 1st 4s....... 1939 A0
N YN HAH con deb 3%slI956 3 108 Aug'09 .
ConvdobOs ctfs 1948 3.3 133*9Aug’0J 12138%?52*3
Old Colony gol F-A 101 Apri9 101 101
Greg Ity A Nav con g4s.. 1940 J-D 987 Sep '01* 0S7, B8Ti
Greg Sli lane 1st g Us.. F-A 118 7a .Ual *Ca U 8°8119*
liepub Valley 1sts fUs.. 1919 J-J 105 Dec’Ob* «
Rutland 1st con gen 4%s.1941 3.3 107*9 Nov’08
Rutland-Canadlan 1st4s1949 J-J 102 Mai'02
gavar}naglElelc 1st %ons 55.1&"502 J-J 98 *aMay’00
eattle Eleo 1st g 6s . F-A 9
Terro Haute Eleo g 5s__ 1929 ;3.3 105 96100 100 A“g'gg 105+4 106%9
i‘orrington 1st g 6 71918 M-S 102 Au "Oti
Union Puo ItItA 1grg 45.1947 J-J 102% Ap|g 09 1{822*4 135*4
20-year conv 4s......... 1927 3.3 L10*9 J’ne’09 10v58 110*9
United Fruitgens f4%s.1923 3.3 90*4 Sep '09 95% 97
U S Coal A Oil 1sts f Os..1938 M-N 142 Aupg 09 120 0 156
U S Steel Corp 10-00 yr 55.1903 M-N loo *gSep 'Op 102*4 108*4
West End Street Rv4s__ 1916 fF.p 100*9 A pr’09 100%9 100*9
Gold 4 %s... -1914 s 101%J’ne’UP 100*4 102*9
Gold deDenturo 4s. 1910 M-N 99%4 99V 99*4 100*9
Gold 4s 1917 F.A 99 *4Sep "09 99 *4100%
W estern Teleph A Tel 6s.1932 j.J 99*4 Sale  ggwg 99 9 96 100%9
W isconsin Cent1stgen4sl949 3.3 95 *Aprio9 937y 95%4
. Boatoii Bomla. -.V, i, 0,

Daily, Weekly Yearly

W luiro Prices—Not For Centum Prices : .
daltehse ACTIVE STOCKS %g?}gi ISIECE sange tor JTrevious
Saturday Monda Tuesdf/ Wednesday Thursday Frlday Week (tor Bonds and Inactive yuy Tear (iy(J8)
Sept 18 Sept Sept 2 Sept 2 Sept 23 Sept 24 Shares Stocks see belowJ Highest Lowest  Highest
altimore
B8 se C""DE“,,EL LA low. 200 30 Mar 429 MayP. 20 Jan 30 Deo
107*9 109 10.3 108*9 1079108 9 - 9 o ar 80 May!8 05 Mar 81% Dec
18% 18% ‘18 ... ‘18 97% 10779 10706 108% 996 g“”bth”d" central...... 60100 Jan 111 Jan'l> 80 Jan 102 Deo
A 39 L. 39 39 e33 39 eaboard (new)... 100 '119% Feb26 "21%aj'neU 4 Feb 15 Deo
147 14% 14% *1306 14 pre 22% Feb24 41 Majl7 10 Feb 26 Deo
d 6 1,21fc Unlted Ry A Electric.. 00 9% Feb 3 14% Angle 10 Jan 12 Nov
*40*9 41 40%9 41 *40 41 o o, . 5 5 5 1h||n||e|p|||a
*45%9 40 46 46  *46%9 40 497 4% iy 406 g40% 40% 220 American Cement.... 50 377, M 43 Jan 2 8206 Mai 43 Deo
4475 45%9 4506 4B*4|  47% 49 4706 48% 409 47%  40+0 47+0 53,439 ommcpican Ratlways__ 60 4433 45% Deu 18 42% Alai 40 %Nov
*12%4 12% “12% 129 *1p%4 12%9 1206 129% 1296 1296 <1906 10oq 30 CambriaSteel. 50 5206 Feh2s 95 S5 2L 20% Feb 405Deo
62 62 62 62 B2 6% 61 62 00 01  80% 60% 702 CieCaie O Ofgimerica 107107 JanZo 126 7ly g,0%an  11%6Dec
*28 239 23 23 %23 230 22% 22% 23 23 23 23 320 GecSlorage Battery.. 100 43 Jan30 039 ) 'g 30 25 Feb 47 o6Dec
68% 70 . 69%9 09% 70 70 " .69%9 70 %09 70 69 89% 171 O e Phiarir Cfs__100 16 %Jan 5 250 Fe $3Jan 19% Deo
12%9 ']V 12%9  12%9 12%9  12%9 12%9 12% 12% 129 *12%9 13 380 Do preftrctfs__100 63 Jan 6 71 Augib 198Jan §9*9 Deo
2049 27 6% 27 26*0 200 26*0 20% 20 20% 26 26%0 3,503 SepySigne Telephone.. 60 9s9Jan2i 15 Aprig 4tojan 9 May
120 “120%9 1187120 1199120 119 119 117 118 118 118s 3850 Lok Superior Corp__100 14%Jan 6 33% May b 396 Feb 17 Deo
108 105K 104*4 109% 100% 113 99 103 30 100 07 1005 26106 Lenigli O A Nav trctfs. 50 96 Jan 6 121%Augll 78% Jan 97% Deo
72%8 729% 72%72%sie 1% 7dvie 73 737, 73 73% 906 7300 Gy HChigh Valley 50 67 F«b23 113 Sep 2 62% Feb 70% Deo
S4T*9 43*4 *AT*Q 48%  48% 434 48 48% 477, 4778 45 ason Pennsylvania - B0 03% Feb24 73% Sep 22 54uigJan 68*14 Deo
12% 12% 12% 12% 129 12%  12*9 12% 106 1296 1p%9 12+9 357 Pluladelp’aCo (Pitiab). 60 40%9 Feb2s 49% AuglO 34 *2Mai 44% DeO
27*4 21%  26%4 27%  27*9 28 28 29 28 28% 2979 25 ° 2520 Philadelphia Eleotricf. 26 119% Fob23 12% Sep 3  6*0 Feb 12% Nov
847 859 80 85% 847, 84%1, 86% g83*16 84% 8279 o 9,338 Phlla Rapid Transit 60 249% Jan o 309 Apr2b <1129%J’nt 25*9 Deo
Ly e o o S o e SOE S Emestsss RS 0 st il S BIE dde bl
52*%9 62*s  62% 63 63 63% 63% 63% 9 6 ! inl 6 Jan 7*314 MarJO, 37, Jan 9
91 o1 91 o91"si 91 91% o1 o1 ggo;(? ggo;og gg% gg;‘/g 3.390 Umion AWadtigy.. 50 60mJan 6 68% May 4 +44%8 3 ne egéfoﬁg:
© 7.63ulUnited Gas Impt - 50 84% dayl3 04*9 Heb 6 73*4Jan 94% Deo
FIilLADEI,I"i 11\ Bid Ask i ;
FIlIDADELFIIIA  Bid  Ask PHILADELPHIA Ask BALTLUOHE Bid Ask
inactive Mtocks Bonds .
Allegheny Val pref....60 Brices are all “ and Ph A Read 2d 6s '33.A-O Chas CityRy 15t65°23J-] 100
American Cement......60  40% 40% interest.” Con M 7s 1811......J-D ChasRyGA EI65'09 M-S ~90% g0
Amor_ Pipe Mfg AlVal E ext 7s 1910 A0 101% Ex mp M645%g‘§71’38 102 Chari 0A A 2d 75'10 A-O 109
Bell Telephone (Pa).100 Alt ADVEIleo 4 %s’33.F-A P Vsr;-\mgactulstlgu’Zl 19 1200 City A Sub 1st6s..223-D 108 jgj**
Cambria Iron .60 47 AmRysconves 1911.J-D  ')7% Portland B ist s 1630 9% City A Sub(Was)1st 65’48 103  108*1
Central Coal A .100 Atl City 1st 6s g '19.M-N Hooh Tty A IZeun 65°643-3 CoalA I Ky 1st 6s’20F.A 102 102%
Consol Trao of N J. 100 77 BorgAEBrw 1st0s'21J-J S anishyAm It Os 27 33 99% 100  ColAGrnv Ist6s.1910J-J 109 111
Diamond Stato Steel.. Bethle Steel 6s 1998 Q-F 118% UpTrao ind gen 65°19.i-] 102% Consol Gas 65...1910 J-D  100% 101
Preferred., Choc A Mo 15t 651949 J-J Un RysTr cifs 45°407 17 96~ 6s. -1939J-D 11106
Easton Con Electric 6.60 Oh Ok A G gen 65’19 JJ  105% ibj Unit i Rys Iy Tot oo tr 79% GaA Ala 1stcon 6s '453-0 105
Eleo Storage Batt___100 00% Col St Ry 1stcon 65 1932 sfos 193£0 M-N GacCarAN 1st6sg'29J-J 106% 106
Preferred.. 100 ConTracofN J Ist55.33 i'06% UTrao Pit SV 86 86% GeorgiaP 1st6s...'22J-J 110 117
Ft Wayne AW V' lloo EA A 1stM 6s 1920 M-N 108 Welsbaoli ng65193OJD . GaSoA Fla 1st 651945J-J 108% 109%
Germantown Pass__ 60 Elec A Peo Tr stk tr otfs 98 WIks-B GAECcon5s553- 86% G-B-SBrew 3-4s 1951M-S 46 46
Indianapolis St.........i00 Ka Il Gas-DlstgSs 1928 BALTLUONE 102 2d income 6s 1961 M-N  18%
Indiana Union Tr... 100 Indianapolis Ry 45.1933  86% 80 Knoxv Trao 1st 6s '28A-0 57,
Insurance Goof N A 10 22 2206 Interstate 4s 1943 .F-A 64 g0 Inactive Stocks LakeR El 1stqu6s’42M-S  98% #
Intor Sin Pow A Gbem.60  1p Lohlgli Nav 4%s '14.Q-J 102 Ala Cons CoalA iron.100 Macon RyA L tIst5s’63J-J 95 (g
Keystone Telephone ..60 129% lilts 45 g ... 1914.y°F  102% Prof.. -100 Memphis St 1st 55’45 J-J 99 99%
Preferred 5 Gen M 495 §.1924.G -F Al:a"taCA Chaflcoﬁe |1oooo M etSt(W ash)Istés’25FA 108
KeystonoW atc Loll V C 1st 65 g '33..3-J 109% Atlau CoastL (Coun) 316 Mt Ver Cot Duck 1st os. 80% 81
Lit Brotliors. 16 Leh V ext4s 1st1048.3-1) 107 ' Ganton Co- 90 05 NptNAGP 1stOs'38M-N 96 .
Littlo Schuylki 67 5d 75 1910 Cons Cot Du : 6 7 Norfolk St 1st 6s°44..JJ 105 jOT*
Minohill A Scliuyl 11..50 02 Consol 6s 1953 Preferred....... : 20% 21 North Cent4%s 1925 A-O 106
N Haven iron A Steel.6 Annuity Os.™3D 160 Georgia sou A Fla...100 30 Series A 55 1920  JJ 112
Northern Central.......61) 108 Gen cor):s 2s - 97% o lst prel. 96 os* Series B 6s 1920___JJ 112
Nortli Pennsylvania..60 Leh VV Trau con 45°35].D 08 gg/” 2d PTUf 72 78  Pitt Uu True 6s 1997.J0 105
Pennsylvania Salt......50 111% New Con Gas 6s 1948 J-D Q-B-S Brewmg 2 S Poto Val 1st 65 1941..JJ 103
Pennsylvania bteel..100 Newark Pass con os 1930 Bo Sav FlaA West55'34 A-O 111
preferred. 110 NY PIiA Nolstds '39J-J  100% Brices are a“" and Seaboard A D4s 1950 A-0  09% gnos
Phila Co (Pit 44 Income 45 1939.. M-N ° interest. Scab A Roan 6s 1920.JJ 107 109
Phil German A Nor NoOhIoTraccouOs"I'OJJ Anacostia A P%t6§ 103 103% -South Bound 1st 6s..A-O 06 107
Phila Traction..... 88 Bonn oen B5 1810 . Vur ioi" % Atl A'Ch ext 4 % '10.3-) 100 UEI LAP 18t4%8°29 M-N 93% 94
Railways Genera 0% e 6s 1515 . " \ah ® Atlau C D RR4sI952M-S 95 950 Un RyA K IIst4s’49 M-s  g795 g77*
Susriuon Iron A Steel..6 Penn A Md s[eel"'c"a-n Os. Atl Coast D(C)Otfs6s J-D 105 107 Income 4s 1949......... J-D 69 69%
T'de""fa'or dStee '10 Pa ANY Can 5s '39.A-0 gtztg 3fr:1nsd58§545 Jg g; 80 F“”E‘,‘S il B ew
Preferre A - VaMi ser Os’lII.M -s 103
Tonopah Alining of Novi o7t Pecnonnsﬁellglgs? " Gg BaltCPass 1st5s°I1 M-N 1ol 101 9% 34 series Os 1910..M-S 105
Union Tr ot lud.... loo People’s Trtrcerts4s '43  07- Balt Fumlg 6?'1910 M-N 1050 107 4Ui ser 3-4-55 1921.M-S 105
United NJ lilt AO .. 100 256" t Co 1stA coltr 6549 M-S Exchange 3%3 1930 J-)  98% 00 6th series 6s 1920.AI-S 108
Unit Trao Pitts pref. 5b Sa* & 00l tr 6s 1951M-N  98% BaltA PlstOsm i'll A-O 102% 03  va (State) 3s new '32.J] 90
Warwick Iron A steel,in  "10% 77l Elec gold trust ctfs. 101 BSP AC Ist4 % 'S3F-A Funddebt2-351991.J-3 90
WestJorsey A seaSli.ob Irust certifs 4s.. 70 106~ BaltTraolst5s.."29 M-N 109 111  west N Ccon 0s1914JJ Iu7 103
vv\\llglsl(tmog;elanAtj (Etloal,.i,oslo “ug " p* E KChAE6g 20 A-0 109 70% Cg‘ﬂ‘;,?;';cfz)ln\/siﬁg:?gzhh]"l‘) ;11(1)191 11113 WesVa CAP IstOg’II JJ 102 102%
HkKes as ec.. -|
Gen A 45 g 1920 . AAO A T 58 1092 Al 10g MO WUA Weld 65..1835.3 112 114
‘Bi i ori i i 9 i *%130 i id.
Bid and asked, no sales on this day. IfEx-rights. | if7.50 paid. f[l2% pai,L 13% paid. Mf35 paid. aReceipts, b 525 paid. ¢$30 paid, cl$12 %paid.
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Smicstmewi and Uailtoad intclltacuce.

RAILROAD GROSS

EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

fan be obtained.

period

Latest Cross Earnings.

July 1 to Latest Date.

Latest Gross Earnings.

The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

r We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal

) year does not begin with July, but covers some other
The returns of the street railways are brought toyether separately on a subsequent page.

ulv t to Latest Dale

Week, or Current Previous Current Previous Week or Current Current Previous
Month. Year. Year Year. Year. M orttii. Year. Year. Year.
Ala N O ft Tex Pa eNYC&Hud RIv. 7,955,195
N O ft N East,-r August___ 263.041 212,044 503,856 424,150 Lake Shore & MS 3,938,349
Ala ft Vicks!) August__ 130,944 113,380 252.276 230,991 nLake Erle&West 390,670
Vicks Slir & Pacr August___ 110,350 106,268 216,648 214,568 Chic Ind ft South 208.229
Ala a‘enn ft North, fuly __— 4,795 4,130 4,795 4,130 Michigan Central. 2,200,662
fc Atch Top &S I'c-du ly 7,730,596 6,985,401 7,730,596 6,085,401 Clove CC ft St L. ",297,704
Atlanta Blrm ft At> 2d v/k Sep 49,193 0,017 469.234 352,923 Peoria & Eastern 229,794
Atlantic Coast l.Ine July 1,863,040 1,742.338 1,863,040 1.742,338 Cincinnati North. 88.331
Baltimore ft O hio.. August__ 7,502,629 6,825,124 14,453,501 12,974,681 Pitts ft Lake Erie 1,449,47')
Bangor & Aroostook July — 219,013 181,335 219,043 181,335 Rutland 280,507
Bcllefontc Central.. August 4,38 5,933 8,574 10,886 N Y Chic ft St L. 833,807
Boston ft Maine__r July 3,722,366 3,275,122 3,722,360 3,275,122 Total all lines___ 10,008,733
Bridgeton ft Saco R July 5,895 5,369 5,895 5,369 N Y Ont ft Western 801,086
Buir Koch ft Pitts.. 2d \wk Sen 194,947 152,712 2,009,770 1,596,945 N Y N H ft Hart-.r 5,070,154
BJITalo ft Susq-—2% July - 2,006 170,133 202.006 170,133 N Y Susq ft W est.. 3,026,080
Canadian Northern'™ 2d wIc Sefi 239,700 202,800 2,080,700 1,854,000 Norfolk ft South..r 216,463
Canadian Pacific— 2d wk Sep 1,836,000 431,000 17,792,030 15,278,881 Norfolk & Western. 2,581,300
Central of Georgia 2d wk Sep 234,000 223,500 2,190,538 2.179.162 Northern Central .. 975,515
Central of New Jerk July - 2,196,010 2,156,724 2,196,010 2,156,724 Northern Pacific..r 6,697,979
Central Vermont-.i Any 326,984 288 491 326,084 288,401 Pacific Coast Co___ 734,582
Chattanooga South 2d wk Aug 1,640 1,012 0,504 14,586 Pennsylvania Co._i 4,400,417
Chesapeake ft Ohio. 2d wk Sep 611 713 533,092 0,214,495 5,405,420 aPenn—EofP &E 12.915,705
Chesterfield ft Lane June 83 3,392 54,246 62,552 d West of P ft E. /nc.1,05
Chicago & Alton R 2d wk Sep 303 869 329,475 2.879.457 2,781,093 Pcre Marquette___r 1,215,390
Chip Burl & QuincyH July . 6,825. '808 6,271,163 6,825,808 6.271.163 Phlla Bait & W ash. 1.517,878
Cfile.uro Great West* 1th'wk Aug 262,415 273,422 1,370,888 1,393,277  Pitts CIn Cldc ft StL 5,211,986
Chic Ind ft Louisy 2d wk Sep 122,880 119,198 1,257,774 1,152,481 Raleigh ft Southp’rt 3,403
Cldc Ind ft Southern —See New Vork Cen tral. Reading Company.
Cldc Milw ft St Paul July 5,210,457 4,652,409 5.210.457 4,652,400 Phlla & Reading. 3,092,399 2,917,471 3,092,399
Cldc & Nor W est-.r July - 5,896,270 5,215,185 5,896,270 5,215,185 Coal & Iron Co.. 1,597,095 1,954 703 1,597,095
ChicSt PM & O .-r July 1,123,975 998,487 1,123,975 098,487 Total both cos___ 4,689,494 1,872.°3 4,689,494
Chic Term TransItR viay 97,186 77,523 1,000,133 1,000,436 Rich Frcder ft Pot. 184,727 174 028 184,727
CIn Ham ft Day. r July - 755,050 664,823 755,050 664,823 Rio Grande June___ 84,049 62,137 881,489
Clev CIn Chic &St L, See New York Cen tral. Rio Grande South.. 3,700 .861 109,732
Colorado Midland .r Ju ly -—-—- 200,071 193,348 200,071 193,348 Rock Island System 5,416,601 l.olo ,101 5,410,601
AcColorado & South, 2d wk Sep 310,796 313,969 3,1SO,395 3,001,296 St L ft San Fran. 3,305,369 2,850.653 3,305,309
Colum Newb ft Lau July - 19,723 17,244 19,723 ,244 Chle ft East 111.. 853,129 774,761 853,129
Copper Range July 77.921 75,800 77,921 75,800 f Evansv & Ter Il 191,253 185.709 191,253
Cornw all--mmmmeemx uly 12,873 4,820 12,873 4,820 Total of all lines. 9,766,354 8,490,235 9,760,354
Cornwall ft Leban July 39,111 22,999 39,111 22,099 St. Jos & Grand Isl. 142,088 124,816 142,088
Cuba Railroad uly 162,429 153,786 162,429 153,786 St Louis Southwest. 232,579 217,007 2,302,022
I Delaware ft Hud. July 1,586,138 1,486,028 1,580,138 1,486,028 San Pcd LA ftS L.r 749,083 523,252 749,083
Del Lack ft West--r July 3,168,226 2,859,240 3,168,226 2,859,240 Seaboard AirLine.r 1,269,965 1,186,353 1,269,905
Deny ft Rio Grande 2d WK Se 473,300 467,100 4,953,016 4,316,524 Atlanta ft Blrm.r 77,812 70,237 77,812
Denver N W ft Pac, 2d wk Se 21,171 15,367 271,227 209,763 Florida WestSh.r 6,460 6,098 6,460
Dct ToJ ft Iront Sys 2d wk Se 36,384 38,542 321,215 342,219 Southern Indiana.r 104,327 102,433 104,327
Ann Arbor 2d wk Sep 34.922 39,012 396.276 397,099 ¢ Southern Pac Co. 10814569 9,720.405 0,814,569
Detroit & Mackinac 2d wk Sep 24,034 22,004 255,030 247,118 Southern Railway.. 1,086,041 988,745 1,003,585
Dul ft Iron Range.i July 1,354,306 981,989 1,354,306 981,989 Mobile & Ohio___ 190,428 178,069 2,001,040
Dul Sou Sh ft Atlan 2d wk Sep 72,505 57,193 737,135" 573,417 CIn N O ft Tex P. 164,337 152 .848 1,644,175
El Paso ft SW -. July el 606,234 550,277 606.234 550,277 Ala Great South. 71,029 59,108 721,383
Erle iJuly 3,991,849 3,871,553 3,991,849 3,871,553 Georgia So ft Fla 41,194 37,590 412,330
Evansville & Terre Haute—See Rock Is Iand Syst cm Texas Central,,_ 16,847 17,638 172,519
Fairchild ft Nor E. July 1,784 1.564 1,784 1,564 Texas ft Pacific 277,450 244 535 2,089,434
Fonda Johns & Glov July , -——-- 85,207 78.250 85,207 78,250 Tidewater ft West.r 6,517 5.950 0,51
Georgia Railroad July | 201,693 218,074 201,003 218,074 Toledo & Ohio Cent 328373 438,553 328,373
Georgia South & Fla _ Sec Sout hern Ral way. Toledo Peor & West 22,076 72,073 231,402
Grand Trunk Syst. 2d wk Sep 897,498 806,696 9,207,234 8,432,550 Toledo St L ft West 75,633 81,083 777,713
Gr Trunk W est.. 2d wk Se 122’592 111,852 1,298,834 1,218,916 Tombigbee Valley.. 0,401 4,591 0,
Dct Gr Hav & Mil 2d wk Se 42.927 37,029 408,806 373,393 Union Pacific Syst 7,534.854 0,749,084 7,534,854
Canada Atlantic. 2d wk Sep 41,969 32,212 420,421 440,929 Vandalla 721.916 704,926 721,016
Great Northern Syst August —- 5,419,302 4,460,472 10,734,240 8,910,065 Virginia ft Sou West 100,518 100 ,785 202,033
Gulf ft Ship Island July _ 155,930 131,113 155,930 131,113 W abash 604,131 540,075 6,625,271
Hocking Valley July 531,266 530,521 531,266 530,521  Western Maryland.? 545,057 470,750 545,057
Illinois Central August__ 5,058,571 4,662,619 9,627,915 8,015,876 West Jer3 ft Seash. 762,581 090.181 762,581
Intcrnat ft Gt Nor 2d wk Sep 189.000 165.000 1,503,030 1,384,511 Wheeling ft L E._r 590,565 527,212 500,565
aInteroceanic Mex. 2d wk Sep 107,425 131,891 1,309,460 1,325,403 W hite Riv(Vt)2 wks 1,408 78
lowa Central----—m--— 65,725 628,781 633,282 Wrlghtsvllle ft Tenn 19,573 16,957 35,437
Kanawha ft Mich. 201,907 213,094 201,907 Yazoo ft Miss Vail. 715,725 637,048 1,371,540
Kansas City South August 756,580 743,918 1,422,608 1,488,252
K C Mex ft Orient 2d wk 5ep 25,144 17.838 . . Current
Lake Erie ft West'ri —See New York Cen tral. Various Fiscal Years. Year.
Lehigh Valley August 2,926,370 2,833,033 5,680,769 5,360,384
Lexington ft East- July 5,852 30,822 852 30,822 Bellefonte Central Jan 1 to Aug 31
Long Island July 7,617 Jnc.ll 7,61 | Delaware & Hudson Jan 1 to July 31
Louisiana ft Arfcan July 08,382 106,001 08,382 Manlstlquc — Jan 1 to Aug 31
Loulsv Hend ft St 1, Ju ly — 83,905 77,448 83,90 77,448 Jan 1 to Sep 7
Louisville ft Nashv 2d wk Sep 072,660 003.000 9.710.307 9,083,673 Jan 1 to Sep U
Macon ft IMrming’m’ August 10,483 10,855 21,667 22,24 e N Y Central ft Hudson River. Jan 1 to July 31
Maine Central i, July —— 793,835 722,309 793,835 722,30C Lake Shore ft Michigan South Jan 1 to July 31
Manlstique 3,547 5,368 6,740 13,776 n Lake Erie ft Western----—----- Jan 1 to July 31
Maryland ft Penn 31.693 29,529 31,693 29,529 Chicago Indiana ft Southern. Jan 1 to July 31
a Mexican intcrnat 2d wk- Sep 132,050 123,248 14,44,643 1,411,888 Mtchigan Central Jan 1 to July 31
a Mexican Railway 1st wk Sep 163.400 130.000 1,513,200 1,332,100 Clcve CIn Chicagg Tt St Louis Jan 1 to July 31
a Mexican Southern 2d wk Sep 24,078 25,000 257,160 256,709 Peoria & Eastern Jan 1 to July 31
Michigan Centra'— ~ec New V ork Ccntr al. Cincinnati Northern fan 1 to July 31
Mineral Range_ 2d wk Sep 16,124 151 182,175 173,421 Pittsburgh ft Lake ETie Jan 1 to July 31
Minneap ft St T.ous 2d wk Sep 125,254 100,764 062,523 855,964 Rutland Jan to juP/ g%
Minn StP &S S 2d wk Sep 000,203 528,628 4.014.307 4,253,151 New York Chicago ft St Louis Jan 1 to Ju y
Chicago Division/ Total all lincs. Jan 1 to July 31
Missouri Kan ft Tex Ju ly - 1,913,863 1,868,267 1,013,863 1,868,267 Nortliern Central 1 to July 31
Mo Pac ft Iron Mt\ (I Penn— East of Plttsb ft Eric.. Jan 1 to July 31
Central Branch./ 2d wk Sep 1,003,000 893,000 10,593,199 9,260,274 d West of Pittsburgh ft Erlo. Jan 1 to July 31
©Mobile Jack & K C Wk Sep Il 28,050 23,357 288572 200,944 Plilla Baltimore ft Washington Jan 1 to July 31
Nashv Chat ft St L. July ' 910,084 880299 010,984  880.299 Pitts CIn Chicago ft St Louis.- Jan 1 to Aug 31
aNat Rys of Mexico 2d wk Sep 823,027 933,998 9,320,852 9,181,905 Rio Grande Junction Dec 1 to June 31
Nevada-Oal-Oregon 2d wk Sep 11,534 7,502 120,710 85,561 Texas ft Pacific Jan 1 to Sep U
Nevada Central— August___ 5,275 5,480 81,582 13,923 West Jersey ft Séashore Man 1 to July 31
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.
Weekly Summaries. Oufnl Year Prev's Year Inc.or Dec. o | Monthly Summaries. Cur’'nt Year Prev's Year Inc.orDec. %
5 10 052 818 394,328 M h 210 0781 123 218 937 731 7,996,608 3.65
2d week Jul 44 roads)- 10,447,146 s s + ) 3.92 1 onth Nov 1908 (804 roads). ) ) ) ) — ) .
3d week Ju|¥ ((44 roads%- 10,795,980 10,228,187 +567.793 5.55 1 Month Dec 1908 2793 roads)_ 205,210 431 193,791,645 + 11,424,836 5.00
2th week July (49 road3) 10'580'173 15,075,834 + 1,504,339 9.98  Month Jan 1903 (894 roads). 183,223,014 173,590,008 + 0,626,111 5.54
ist week Auy (44 roads)——= 11,311,290 10.235361 + 1,075,929 10.51 , Mouth Feb 1909 (803 roads). 174.197.319 101,058,607 + 13,438,712 8.34
2d week Aug OG roads 11)565,704 10,000,774  +961,090 0.10 Month Meh 1909 (890 roads). 205.708.819 183,453,900 + 22,254,413 12.13
3d week Aug (33 roads)___ 10,920,036 9,931,209 +938,877 000 , Month April 1909 (805 roads)- 197,011.539 175,002,648 + 2,008,891 12.58
3d week Aug 547 roads)—— 11.780.990 10,745592 + 1,035,398 0.63 j Month May 1909 Esos roads). 201,625,122 174,475,411 + 27,140,711 15.56
4th week Aug (44 roads)—— 16740,145 15,107,527 + 1,632,618 10.84 1 Month June 1909 (729 roads;. 180,563,318 164,794,780 + 24,708,532 15.03
1st .week Sep 542 roadng- 11521265 10,434:381 + 1,086,887 10.42 j Month July 1909 §692 roads). 208,870,411 185,340,563 + 23-529v848 12.70
2d ‘week Sep (45 roads) 12,317,219 11,229.009 + 1,087,610 9.69 1 Month Aug 1909 ( 49 roads;. 57,953,811 51,851,211 +0.102,000 11.77
a Mexican currency, b Includes earnin f A A iVIef- ‘ - " A fp
d Covers lines directl )(,)perated c Ingludegsﬂ?e (I;\lg\lnf/ f\t ()Crl'lycfalgo Ptzla\\ll\;falort‘he gtl.nﬁlgveﬁgntgee Ft'oAug'lthgngtack <m((j:thre IA“ 1Av NewdYork 1n y tthhee g‘tltteerr o
which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. /Includes Evansville « Inuiana hh. ainciuae

fam inesof Colorado ft Southern Fort Worth & Denver City and all affiliated lines, excepting Trinity ft Brazos Va Icy RR.
earnlir's of Denver EnUl ft Gulf RR., Pecos Valley System and Santa Ec Prescott ft Phoenix Ily. [1These figures do not includo lecclpts from sale
coal in Includes the Northern Ohio RR. 0 Figures here are on the old basis of accounting— not the new or Intor-Statc Commerce Commission met
r These figures are on the new basis prescribed by the Inter-State Commerce Commission

k Includes In both years
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the second week

of September.

The table covers 45 roads and shows 9.69%

increase in the aggregate over the same week last year.

25,606

3,173

2,158
4,000

24,466
7,148

1,012

110,071
8,161

4,007
5,450

Second Week of September. 1900. 1908. Increase.
$ $
Alabama Great Southern. 71,020 50,168 11,861
Atlanta Birmingham & Atlantic 19,1 36,017 13,176
Buiralo Rochester & Pittsburgh 194,947 152,712 42,235
Canadian Northern 239,700 202,80 36,900
Canadian Paclllc 1,836,000 1,431,000 405,000
Central of Georgia 234,000 223,500 10,500
Chesapeake & Ohio 011,713 533,692 78,021
Chicago & Alton 303,869 329,475
Chicago Ind & Louisville 122,880 119,198 3,682
Cine New Orl & Tex Pacific 164,337 152,848 11,489
Colorado & Southern- 310,796 313,969
Denver Northwestern & Pacific 21,171 15,367 5,804
Denver & Itlo Grande 473,300 467,100 6,200
Detroit & Mackinac 24,034 22,004 2,030
36,384 38,542
34,022 39,012
Duluth South Shore & Atlantlc. 72,505 57,193 15,312
Georgla Southern & Florida 41,194 37,590 3,604
Grand Trunk of Canada
Grand Trunk Western 1 807,498 806,606 00,802
Detroit Grand llav & MIlwj
Canada Atlantic J
International & Great Northern 189,000 165,000 24,000
Intcroccanlc of Mexico 107,425 131,891
lowa Central 08,577 05,725 JE—
Kansas City Mexico & Orient.. 25,144 17,838 7,306
Louisville & Nashville 972,660 903,000 69,660
Mexican International 132,950 123,248 0,702
Mexican Southern 24,078 25,990
Mineral Range-—-—- 16,124 15,155 969
Minneapolis & St Louis 125,254 100,764 24,490
Minn St Paul & SS M
Chicago Division--- 600,203 528,628 77,575
Missouri Paclllc & Iron Mtn
Central Branch 1,003,000 803.000 110,000
Mobile & Ohio 196,428 178,069 .18.359
National Railways of Mexico___ 823,027 933,998
Nevada-Callfornla-Oregon 11,534 7,582 3,972
Rio Grande Southern 3,700 11,861
St Louis Southwestern 221,076 201,180 19,896
Southern Railway ) 988,745 07,209
Texas & Paclllc 244,535 32,915
Toledo Peoria & Western 22,976 27,073
Toledo St Louis & W estern 75,633 81,083
W abash 599,464 547,381 52,083

Total (45 roads)
Net Increase (0.60% )

11,220,600 1,284,842
1,087,610

107,232

Net Earnings Monthly to Latest Dates.— The table fol-
lowing shows the gross and net earnings of STEAM railroad

and of industrial companies reported this week:
-Oross learnings-

-NetEarnings-

Current Prevmus Current Previous
Year. Yea Yea Year.
Roads. $ $ S $

Buffalo & Susquehanna-b—
Apr 1 to June 30-. 557,087 377,086 58,802 dcf28,876
Chic Ind & Loulsv.b__ June 472,239 428,958 182,247 113,805
July 1 to June 30 5,319,386 5,167,160 1,665,606 1,422,097
Cumb Tel & Tel Co.b...mug 522,544 489,511 221,564 201,875
Jan 1 to Aug 31 4,224,300 4,046,585 1,804,791 1,717,270
Eastern Steamship Co..-Aug 385,750 347,576 223,214 188,527
Jan 1 to Aug 31.. 1,243,044 1,158,428 400,208 323,886
Kan City Sou.b -Aug 756,580 743,918 260,791 293,839
July 1 to Aug 31.. 1,422,608 1,488,252 446,685 582,541
Lehlgh Valley, b .-Aug 2,926,370 2,833,033 1,131,357 1,063,863
July 1 to Aug 31. 5,680,760 5,360,384 2,204,383 1,941,059
Mexican Power Co -Aug 482,888 473,188 197,403 330,310
Minn St Paul & SSM ... July 1,144,522 050,109 487,474 303,301
Chlcago Division 718,412 659,262 283,036 247,151
Pitts CIn Ch& StL .a.- -Aug 2,772,508 2,255,778 806,432 724,889
Jan 1 to Aug 31.. 18,853 746 16,708,225 4,587,365 4,438,174

Pitts Shaw & Nor.b—

Apr 1 to June 30-- 212,626 161,088  def3,818 def50,802
Jan 1to June 30..— 307,862 366,381 12,031 def90,086
July 1 to Juno 30.. 836,465 832,205 11,513 defl 15,235
Raleigh & Southport.a -Aug 11,915 8,133 4,143 1,888
July 1 to Aug 31._ 23,403 17,836 8,151 4,894
Te*as Central a -Aug 70,393 83,213 13,133 25,305
July 1 to Aug 31.. 155,672 159,907 13,229 30,071
Virginia & Southw.b.. -Aug 100,518 100,785 32,695 45,037
July 1 to Aug 31-- 202,633 103,358 67,969 80,607

a Net earnings here given arc after allowing for taxes,
b Net earnings here given are before allowing for taxes

Interest Charges and Surplus.

— Int., Rentals, &c.— —Hal. of Net E'ngs.—
Current Previous Current Previous
Hoads. Year. Year. Year. Year.
5 S 3 $

Buffalo & Susquehanna—
Apr 1 to June 30 322,612 317,335.rdefl52,202.rdcf244,469
Cumb Tel & Tel Co.. Aug 41,038 37,724 170,626 164,151
.Tan 1 to Aug 31--—---—-- 338,037 207,002 1,465,854 1,420,187

Pitts Shaw & Nor—
Apr 1 to June 30 57,844 16,474 xdef.34,130 xdefO7,0S2
Jan ItoJune30. 114,123 01,307 zdef43,730 xdef70,415
July 1 to June 30 216,007 181,348 rdcf88,626 a;def22,178
Texas Central----—-----m- Aug 3,660 3,702 0.4G4 21,603
July 1 to Aug 31 7,104 7,128 6,125 31,043
X After allowing for other Income received.
STREET RAILWAY AND TRACTION COMPANIES.
Latest Gross Earnings. Jan. 1 to latest date.
Name of
Road. Week or  Current Previous Current Previous
Month. Year. Year. Year. Year.

) % S v $
American Rys Co... August__ 284,487 272,670 1,046,189 1,860,160
cAur Elgin & Chic Ry August__ 163,698 153,895 1,000,265 920,528
Binghamton St. Ry.. August ___ 34,348 32,892 230,721 211,134
Blrm Ry Lt & Power August___ 181,079 172,068 1,458,461 1,404,375
Brockton & Ply St Ry July 18,022 15,956 73,158 67,088
Camaguey Co uly 11,445 10,420 76,085 63,944
Cape Breton Elec Co.. July 21,872 21,334 120,383 136,880
Carolina Pow&LtCo. July 17,717 108,623
Ccntral Penn Trac— August — 70,031 68,836 501,768 472,250
Chariest Con Ry G* K August 68,484 63,803 510,087 506,771
Chicago Railways Co. July . 1077,693 962,559 6,080,343
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Latest Gross Earnings. Jan. 1 to latest date.
Name of X
lioad. Week or  Current Previous Current  Previous
Month. Year. Year. Year. Year.
% 5 S $

Cleve Palnesv & East August___ 36,389 33,137 210,844 197,258
Dallas F.lectrlc Corp. July. 103,340 101,397 725,784 633,772
Detroit United Ry.. _ 1st wk Sep 191,788 175,516 5,315,080 4,750,650
Duluth Street Ry..” July ... 91,658 81,568 544.140 493,418
East St Louis &Sub. August__ 177,210 174,380 1,304,676 1,317,827
El Paso Electric July. 46,362 40,821 329,027 301,292
Fair & Clarksb TECo Ju ly .. 39,899 35,462 231,048 210,081
Ft Wayne & Wabash

Valley Traction CoJune.. 115,981 110,034 648,655 615,201
Galv-Hous Elec Co_. July .. 100.747 03,372 682.473 599,156
Grand Rapids Ry Co. August 09,838 01,289 678,396 618,670
Havana Electric Ry. Wk Sep 19 36,461 34,018 1,472,753 1,371,621
Honolulu Rapid Tran

& Land Co. July .. 34,525 36,637 232,200 219,513
Houghton Co Trac Co July 180,768 147,613
Illinois Traction Co._ July 2,416,047 2,255,790
Jacksonville Elec Co. Ju | 273,429 246,192
Kansas City-Western Jun 166,423 156,837
Lake Shore Elec Ry. Aug 726,854 683,136
Lex & Inter RysCo.. Jun 266,513 269,048
Mllw Elec Ry & LtCo Ju | 2,372.750 2,103,781
MUw Lt Ht & Trac Co Ju | 400.314 461,003
Montreal Street Ry.. Wk 2,766,970 2,621,217
Nashville Ry & Light Aug 1,103,101 1,008,528
North Ohio Tr & L t.. Aug 1,432,015 1,247,878
North Texas Elec Co. July 109 212 = 98,083 695,868 589,856
Northwestern Elcc.. August__ 162,424 155,484 1,354,212 1,249,933
Norf & Portsm Tr CoJune 164,511 d164,527 1)23,527 <1875 620
Oklahoma City Ry.. July 41.468 26,781 228,194 148,384
Paducah Tr & Lt Co. July 19,152 18,776 127,799 131,503
Pcnsacola Electric Co July .. 23,461 19,630 140,196 116,397
Portl’d(Or) RyL&PCo August__ 429,276 365,849 3,126,870 2,848,823
Rio de Janeiro Tram

Light & Power August — 263,220 641,807 4,064,764 4,595,811
St Joseph (Mo) Ry Lt

Heat & Power Co. August___ 90,524 83,444 634,532 577,251
Sao Paulo Tr Lt & P_ August__ 193,203 179,021 1,575,775 1,501,204
Savannah Electric CoJuly 55,811 53,454 348,363

Seattle Electric Co
Sou Wisconsin Ry Co
Tampa Electric Co..
Tolcuo Rys & Light.
Toronto Railway

Twin City Rap Tran. 2d wk Sep 169,207 122 704 4, 853 309 4,477,276
Underground EI Ry
of London—

Three tube lines__ Wk Sep 11 £11,435 £11,520 £452,525 £413,235

Metropolitan DIst. Wk Sep 11 £9,253 £9,213 £352,024 £321,334

United Tramways. Wk Sep 11 £6,479 £7,657 £233,065 £245,032
United Rys of St L. _August__ 957,246 911,515 7,207,056 6,973,280
United Rhs of San Fr Ju iy 621,753 568,750 4,100,657 3,910,212
Virginia Ry & Pow Co June 170,625 174,858 1,014,195 956,396
Whatcom CoRy &Lt July ....... 34, 484 29,123 223,513 202,372

c These ligures are for consolidated company, d Includes earnings of

the Norfolk County Ferries.

Street Railway Net Earning3.— In the following we show
both the gross and the net earnings to latest dates of all
STREET railways from which we have been able to procure
monthly returns. The returns of the different roads are pub-
lished by us each week as soon as received, and once a month
we bring together all the roads reporting, as is done to-day.

------- Gross Earnings-----------—-—--Net Earnings--—-----
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ 3 $ 5
Aurora Elgin & Chic Aug 163,698 153,894 87,250 82,720
July 1 to Aug 31 331,312 302,643 176,969 159,260
Binghamton St Ry Aug 34,348 32,892 17,323 14,374
Jan 1 to Aug 31____ - 230,721 211,134 100,714 86,132
Birm’ham Ry Lt & P.a.Aug 181,970 172,068 81,943 66,438
Jan 1 to Aug 31__ 1,458,461 1,404,375 640,545 583,793
Brockton & Plymouth. .July 18,022 15,956 8,932 6,678
Jan 1 to July 31 73,158 67,088 21,656 13,480
Camaguey Co.  -————-——July 11,445 10,429 5,343 4,277
Jan 1 to July 31 76,085 63,944 35,233 30,256
Cape Breton Elec CO___ July 21,872 21,334 8,862 9,455
Jan 1 to July 31__ 126,383 136,880 43,491 54,519
Carolina Power & Lt Co.July 17,717 8,238
Jan 1 to July 31-———-- 108,623 44,830
Central Penn Tr Co Aug 70,031 68,836 18,385 19,355
Jan 1to Aug 31______ 501,768 472,250 127,174 96,229
Charleston Cons Ry.a.-Aug 68,484 63,803 22,911 20,869
Mch 1 to Aug 31_ 391,418 386,071 148,126 141,269
Chicago Rys Co.a July 1,077,693 962,559 367,726 348,296
Jan 1 to July 31 6,980,343 2,370,250
Clev Palnesv & E'n.a-.Aug 36,389 33,137 20,090 16,778
Jan 1 to Aug 31 210,844 197,258 106,542 89,424
Cleve Southw & Col.b.-July 87.954 72.924 34.131 28.322
Jan 1 to July 31 488.908 421,717 183,163 138,969
Cortland Co Tract Co.b—
Apr 1 to June 30 18,135 19,214 5,005 6,376
Dallas Electric Corp July 103,340 101,397 35,233 30,268
Jan 1 to July 31 1 725,784 633,772 260,503 184,929
Detroit United July 771,453 679,447  C305.134  C261.578
Jan 1 to July 31 4,410,511 3,064,875 1,692,833 C1,436,699
Duluth Street Ry.b July 91,658 81,568 44,422 37,039
Jan 1 to July 31 544,149 493,418 217,640 185,042
East St Louis & Sub.b. .Aug 177,210 174,380 86,256 83,276
Jan 1 to Aug 31 1,304,676 1,317,827 573,995 623,750
El Paso Electric Co..1.. July 46,362 40,821 17,158 11,469
Jan 1 to July 31 329,927 301,292 127,887 86,497
Falrm & Clarksb Tr Co b July 39,899 35,462 26,543 23,147
Jan 1 to July 31___ 231,048 210,081 140,806 126,945
FtWaync&W abVTrCo. June 115,981 110,034 45,293 44,592
Jan 1 to June 30 648,655 015,201 257,820 254,607
Galv-llouslon Elec Co.-July 109,747 93,374 47,678 41,369
Jan 1 to July 31-———- 682,473 599,156 277,157 240,268
Grand Rap Ry Co.b--—-—-Aug 99,838 01,283 57,382 49,740
Jan 1 to Aug 31- 078,390 618,670 358,634 302,302
Honolulu R T &1, Co.b. .]uly 34,525 36,637 16,656 17,447
Jan 1 to July 31. 232,209 219,513 110,506 95,030
Houghton Co Trac Co July 30,652 26,300 15,951 13,587
Jan 1 to July 31-- 180,768 147,013 78,685 60,242
Illinois Traction Co.a -luly 362.729 342,273 146,907 150,993
Jan 1 to July 31- --- 2,410.947 2,205,700 963.610 925.917
Jacksonville Electric Co.July 39,299 35,559 16,947 14,868
Jan 1 to July 31------m 273,429 240,192 113,630 92,655
Jamest’'n Chautaq & L Erle.b
Apr 1 to June 30--——-- 23,216 16,747 2,978 def5,094
Kansas City-West Ry aJune 31,213 30,684 10,678 12,471
Jan 1 to June 30----—--—-—-- 349,355 330,651 128,708 123,871
Lake Shore Elect Ry.a.Aug 130,993 110,674 75.171 64,923
Jan 1 to Aug 31---—-----m- 726,854 683,136 337,006 293,287



-Gross Earnings-

—In!., Rentals, &c.— — Hal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
$ $ $ S
Mllw Lt Ht & Tract Co.July 70,617 64,388 £50,690 £47,133
Jan 1 to July 31 440,013 410,482 157,355 £157,901
Montreal Street Ry Aug 59,027 54,112 112,620 111,398
Oct 1 to Aug 31 418,801 423,021 995,577 927,380
Nor Ohio Tr & Lt 43,703 43,381 71,634 50,004
Jan 1 to Aug 31 350,414 351,331 296,861 166,155
Nor Texas E lec.. 17,190 18,033 32,188 22,103
Jan 1 to Jul 120,305 111,606 181,230 117,103
Paducah Trac & Lt Co.-July 6,624 6,843 936 530
Jan 1 to July 31 48,457 48,842 1,405 2,078
Penn Yan Keuka Pk & Branchp't—
Apr 1 to June 30 2,519 1,835 994 def 802
Pensacola Electric Co___ July 4,305 4,269 6,553 3,302
Jan 1 to July 31 30,341 29,509 30,326 def.406
Portland (Ore)Rth&P Aug 124,981 114,191 114,070 77,618
Jan 1 to Aug 31. 982/110 924,228 686,669 500,808
StJos(Mo)Ry Lt Ht & P Aug 21,758 20,837 24,599 22,637
Jan 1 to Aug 31 170,021 164,174 130,780 110,194
Savannah Elect Co July 17,444 17,507 121 3,183
Jan 1 to July 31 122,038 119,339 1,562 defl5,566
Seattle Electric Co July 108,701 94,859 178,857 61,672
Jan 1 to July 31 717,069 612,873 583,537 404,726
Tampa Electric Co July 4,700 2,427 12,069 10,302
Jan 1 to July 31 32,722 16,092 105,777 83,829
Toledo Rys & Lt Co___ July 75,506 71,751 £17,104 £15,912
Jan 1 to July 3T___ ~ 501,074 491,887  £143,936 £146,545
Twin City Rap Trans Co.July 140,251 128,361 222,272 199,874
Jan 1 to July 31_____ 968,009 877,789 1,022,098 897,705
United Rys of St Louis.-Au 232,420 234,551 125,181 104,085
Jan 1 to Aug 31 1,869,500 1,852,952 799,209 591,424
W ash Balto &Annapolis Aug 29,166 def3,161
July 1 to Aug 31. 59,055 defl 1,996
W hatcom Co Ry & L t- July 8,061 8,166 8,060 3,761
Jan 1 to July 31.. 38,157 56,035 35,801 30,321

£ After allowing for other Income received.

ANNUAL REPORTS.

Annual Reports.— The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since Aug. 28.

This index, which is given monthly, docs NOt include
reports in to-day’s “Chronicle.”

Railroads—

Current Previous Current Previous
Year. Year. Year. Year.
$ $ $ $
LexIngton & Interurb._June 51,373 54,143 13,186 19,624
Jan 1 to June 30 266,512 269,048 64,354 77,387
Mllw Elec Ry & L Co.b-July 356,906 333,274 187,888 172,391
2,372,759 2,193,781 1,189,181 1,028,133
Mllw Lt Ht & Tr Co.b--July 113,336 100,532 76,011 66,295
499,314 461,003 282,419 250,398
Montreal St Ry Aug 355,230 329,772 171,647 165,510
3,492,776 3,329,060 1,414,378 1,350,401
Nashville Ry & Lt Co.a.Aug 137,255 126,946 66,373 60,530
1,103,101 1,008,528 549,371 480,875
Norfolk & Portsmouth.June 164,511 (2164,527 67,242 65,904
923,527 (2875,6 20 376,037 328,085
Nor Ohio Tr & Lt Co...Aug 231,061 209,742 115,337 102,385
1,432,015 1,247,878 647,275 517,486
Northern Texas Elec Co.July 109,212 98,983 49,378 40,196
Jan 1 to July 31...... 695,868 589,856 301,535 228,709
Oklahoma City Ry July 41,468 26,781 16,811 5,882
Jan 1 to July 31. . 228,194 148,384 82,226 43,204
Paducah Trac &LtCo.-JuIy 19,152 18,776 7,560 7,373
Jan 1 to July 31 7,799 131,503 49,862 50.920
Penn Yan Keuka Pk & Dranchp’t. b
Apr 1 to June 30 5,979 5,672 3,513 1,033
Pensacola Electric Co___ July 23,461 19,630 10,858 7,574
Jan 1 to July 31 140,196 116,397 60,667 29,013
Portland (Ore) RyLt&P b Aug 429,276 365,849 239,051 191,089
Jan 1 to Aug 31 3,126,870 2,848,823 1,669,079 1,425,036
Rto de JaneiroTrLt&P a Aug 673,220 641,807 284,255 267,933
Jan 1 to Aug 31 4,964,764 4,595,811 1,945,247 1,710,543
St Jos (Mo) Ry Lt Ht& PbAug 90,524 83,444 46,357 43,474
Jan 1 to Aug 31 634,532 577,251 300,801 274,368
Sao Paulo Tram Lt&P.-Aug 193,203 179,921 115,503 110,949
Jan 1 to Aug 31 1,575,775 1,501,291 983,311 959,439
Savannah Electric Co..July 55,811 53,454 17,565 20,690
Jan 1 to July 31 348,363 335,848 123.600 108,773
Seattle Electric Co July 592,586 366,481 287,558 156,531
Jan 1 to July 3T 3,197,360 2,534,443 1,300,606 1,017,599
Tampa Electric Co July 47,172 45,192 16,769 12,729
Jan 1 to July 31 340,677 317,150 138,499 99.921
Toledo Rys & Lt Co.b..July 226,564 199,237 92,343 87,572
Jan 1 to July 31 1,528,052 1,429,610 643,647 635,557
Toronto Railway Aug 333,223 299,933 167,166 150,307
Jan 1 to Aug 31 2,477,310 2,275,127 1,211,245 1,022,607
Twin City Rap Tr Co.b.July 640,094 606,374 362,523 328,235
Jan 1 to July 31 3,890,160 3,589,223 1,990,107 1,775,494
Underground Electric Rys of London—
Metropolitan District.Aug £47,331 £44,021 £22,021 £17,263
Baker St & W aterloo.Aug £12,483 £12,798 £5,261 £5,367
Gt North Pic & Brom.Aug £20,697 £20,409 £7,140 £6,383
Charing Cr Eus& Ham.Aug £15,911 £14,465 £5,565 £4,417
London United Tram.Aug £35,000 £38,044 £14,681 £17,380
United Rys & St Louls.a.Aug 057,246 911,515 357.601 338,636
Jan 1 to Aug 31 7,297.056 6,973,280 2,668,709 2,454,376
United RRds of S Fran.bJuly 621,753 568,759 265,529
Jan 1 to July 31 4,190,657 3,910,212 1,749,101
Vlrglnla Ry & PowerCo.June 179,625 174,858 70,419 49,706
Jan 1 to June 30 1,014,195 956,396 433,484 307,910
Wash Balto & Annapolis Aug 59,314 26,005
July 1 to Aug 31 113,716 47,059
Whatcom Co Ry & Lt—July 34,484 29,123 16,121 11,927
Jan 1 to July 31 223,513 202,372 93,958 86,356

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes,

Cc
fixed charges.

Includes the gross eaorgnmgs of the Norfolk County Ferries,

which expired Apr.l 1 19

Taxes for 1908 aro Included In the expenses,

Interest Charges and Surplus.

but for 1909 they are In

lease for

Electric Railways—(Con.)—  Page.

Page

Canadian Pacific.. Inerborough Rapid Transit Co..527, 663

Central of Georgia Philadelphia Rapid Transit Co----—--- 719
Chesapeake & Ohi Quebec Ity. Light & Power Co......... 722
Chic. Indlanap. & Louisville. Industrials—

Chicago Mllw. & St. Paul American Agricultural Chemical Co. 527
Chicago & North Western............ American Hide & Leather Co_____ 592

Cuba Railroad 1 American Locomotive Co...

Associated Merchants’ Co (half yr ).
Co.,

Cuban-Amer. Sugar

(Report as of Aug.
Edison Electric Ilium. Co
Homestakc Mining Co-----
Juanita Water & Water-Power

Missouri Kansas & Texas.
Nashville Chatt. & St. Louis

Norfolk & Western 0,597 Huntingdon, Pa.. 665
Somerset Railway 722 La Belle Iron Works
Washington County 722 ingW .Va..

Republic Iron & Steel Co.

Electric Railways— Torrington Company... 7
American (Electric) Rys., Phlla... 720 U. S. Glass Co., Pmsburgh Pa.527, 592
Brooklyn Rapid Transit COrrr 526,539 Wclsbach Com pany 668

Reading Company.
(Report for Fiscal Year ending June 30 1909.)

The remarks of President George F. Baer,

together with

~Int., Rentals, &c.— —Bat. of Net E'ngs.—
Current Previous Current Previous
Roads. Year. Year. Year. Year.
3 $ 5 $
Aurora Elgin & Chic Aug 29,351 27,624 57,899 55,095
July 1 to Aug 31 58,250 55,402 118,719 103,857
Binghamton St Ry Aug 9,135 8,517 28,188 5,857
Jan 1 to Aug 31 72,429 65,803 28,285 20,329
Brockton* Plymouth--July 1,675 2,274 7,257 4,404
Jan 1 to July 31 13,044 1,6285 8,612 def2,805
Cape Breton Electric Co.July 5,079 4,976 3,783 4,479
Jan 1 to July 31 36,021 35,200 7,470 19,319
Carolina Power & Lt Co.July 1,468 6,770
Jan 1 to July 31 9,707 35,123
Charleston Cons Ry Aug 13,917 13,642 8,994 7,218
Mch 1 to Aug 31....... 83,500 82,725 64,626 58,544
Clevc Planesv & E’n Aug 8,328 8,107 11,762 8,671
Jan 1 to Aug 31. 66,820 64,263 39.722 25,161
Cleve Southw * Col July 25,413 20,449 8,718 ,
Jan 1 to July 31 168,532 140,745 14,631 defl1,776
Cortland Co. Trac Co—
Apr 1 to June 30.......... 5,869 6,814 def 774 def 438
Dallas Electric Corp July 28,404 29,831 6,829 437
Jan 1 to July 3 201,438 207,738 59,065 def.22,809
Detroit United July 162,050 135,978 £155,754 £132,062
Jan 1 to July 31 1,088,384 948,951 £688,198 £522,819
Duluth Street Ry July 18,417 18,417 26,005 18,622
Jan 1 to July 31 128,917 128,917 88.723 56,125
East St Louis & Sub Aug 49,123 50,713 37,133 32,563
Jan 1 to Aug 31 395,766 397,868 178,229 225,882
El Paso Electric Co July 8,085 7,209 9,073 4,260
Jan 1 to July 31 55,554 50,303 72,333 36,194
Fatrm & Clarksb Tr Co. July 12,309 11,487 £17.923 £13,976
Jan 1 to July 31.. 86,183 80,431 £79,456 £63,405
Galv-Houston Elec Co.-JuIy 21,596 20,085 26,082 21,284
Jan 1 to July 31 150,865 142,809 126,292 97,459
Grand Rap Ry Co Aug 19,035 18,819 38,437 30,921
Jan 1 to Aug. 31. 151,812 147,490 206,822 154,812
Honolulu R Tr & Ld Co..]uly 6,144 6,122 £11,149 £11,995
Jan 1 to July 31 43,001 43,088 £61,865 £56,570
Houghton Co Trac Co.-July 6,242 4,634 9,709 8,953
Jan 1 to July 31 41,356 33,043 37,329 27,199
Jacksonville Electric Co. JuIy 9,367 9,304 7,580 5,564
Jan 1 to July 31. 65,620 65,334 48,010 27,322
Jamest’n Chautauq & L Erlc—
Apr 1 to June 30 11,411 11,516 £def8,346 £defl6,570
Kans City-West Ry Juno 6,875 6,858 £3,927 £5,696
. July 1to June 30 82,442 81,321 £47,245 £43,027
Lake Shore Elect Ry Aug 33,853 33,750 41,318 31,173
Jan 1 to Aug 31. 274,289 253,707 62,717 39,580
Mllw Elect Ry & Lt Co July 106,013 99,989 £86,884 £76,016
Jan 1 to July 31 . 730,059 691,706 £486,784 £369,954
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various tables, showing the company’s earnings, the balance
sheets, &c., will be found on subsequent pages, while in the
editorial columns is given an article reviewing the results
for the year covered by the report.

Below are the comparative statistics for four years:

PHILA. & READING RY .—OPERATIONS EARNINGS, ETC.

1903-09. 1907-08. 1906-07. 1905-06.
Miles operated June 30. 1,024 1,007 999 1,000
Equipment—
Locomotives 1,012 1,023 1,001 1,015
Pass, equipme 864 888 892 896
Freight equipment cars. 42,204 44,676 40,970 40,708
Service cars 817 805 813 819
Floating eqmpment 132 138 133 134
Opcr. (excl. of co.’s mat'l)-
,878,186 23,948,164 20,970,328 29,650,153
,291,1 17 365,825,651 403,806,823 389,168,960
Rate per pass, per mlle. 665 cts 1.605 cts. 1.584 cts. 1.597 cts.
,586,839 13,537,464 13,223,780 11,856,871
,574,314 10,816,439 11,100,250 10,487,598
Coal carried 1 mile, tons 561,567 *2,776,062 *2 709,745 *2,517,896
Merchandise carried, tons ,452,888 19,249,682 24,414,314 22,353,845
do 1 mile, tons 46,781  *1,415,553 *1,728,779 *1,585,638
Rate per ton per mile__ 1006 Cts. 0.954 cts 0.946 Cts. 0.059 cts.
Earnings from— $
Coal.. . 17,698,227 18,577,272 18.730,190 17,198,247
Merchandlse 13,546,727 13,502,926 16,360,170 15,220,441
Passengers 6,182,421 6,211,9,34 6,399,173 6,216,316
M iscellaneous 1,514,347 1,468,949 1,066,208 902,241
M alls 118,512 117,801 120,537 120,795
Other sources (net) 436,312 1,023,656 852,658 905,684
30,196,546 40,902,538 43,528,036 40,503,725
Operating Expenses—
Maintenance of way, &c. 3,319,800 3,803,045 3,606,102 3,195,152
Maintenance of cqulp’t 7.553,633 8,094 ,407 7,971,544 6,330,882
Transportation expenses 11,829,705 12,437 ,3171 13,564,854 11,896,369
Traffic expenses 436,194 451,275/
General ... 686,346 672,251 746,741 714,768
1,805,722 937,660 1,847,934 3,539,352
25,631,400 26,395,956 27,737,265 25,676,523
13,865,146 14,506 ,582 15,791,671 14,887,202
(1770,715 1,762,057
14,635,861 16,268,639 15,791,671 14,887,202
Fixed charges.......... 10,076,315 9,023,000 9,747,246 9,502,720
4,559,546 6,345,639 6,044.425 5,384,473

*+ 000’s omitted.

a Other Income In 1908-09 Is derived as follows: Rent of property, $98,-

429; hire of equipment, $565,970; Income from securities, Interest, &c..
$158,934; total, $823,333; deducting rentals, $52,618; leavos balance of
$770,715 utf



PIIILA. A HEADING COAL A IRON CO. INCOME ACCOUNT.
1908-09. 1907-08. 1900-07. 1905-06.

Earnings— $ $ $ $
Anthracite coal 33,411,277 36,069,481 37,352,805 32,855,229
IlltumInous coal 909,809 59,012 926,104 683,823
Coal rents and miscel.-. 471,600 485,928 468,653 499,488

Earnings 34,792,694 38,014,421 38,747,562 34,038,540

Expenses—
Fixed charges anil taxes 100,876 117,248 115,075 118,466
Mining coal and repairs. 18,091,769 19,026,334 18,741,729 16,904,915
Coal purchased (anth.). 2,111,240 2,497,487 2,494,463 2,296,825
Coal purchased (bltum.) 838,169 804,654 841,991 649,312
Royalty leased collieries 594,182 667,722 677,144 620,217
Transp. ot coal by rati.. 7,909,020 9,188,715 8,819,397 7,413,714

do do by water__ 1,170,408 1,463,368 1,340,072 1,138,482
Handling coal at depots,

taxes on coal lands,

Imps., coal sold from

stock and mlsccl-------*1,330,175 656,523 2,360,971 1,854,469
Colliery Improvements. 1,172,205 1,286,011 1,345,229 1,131,038
Depletion coal lands fund 465,708 514,350 499,059 458,541
Int. on Reading Co. loan 935,003 1,684,485 1,583,914 1,583,304

Total expenses-- - 34,725,720 37,806,807 38,819,044 34,169,283
Balance, sur. or de - sur.60,974 sur.207,524 (let. 71,482 deof. 130,743

*In 1908-09 this item amounted to $1,809,042, less $478 807 coal added
to Stock—$1 330,175; in 1907-08, $1,857,449 less $l,200,927 added to
stock— $656,523.

READING CO.,
ING COAL A

.AND PIIIL. A READ-
INCOME ACCOUNT.

PHIL. A READING RY. CO
IRON CO.—CONSOLIDATED

1908-09. 1907-08. 1006-07. 1905-06.
$ S $ $
Net PlUla. & Read. Ry. 14,635,861 16,268,639 15,791,671 14,887,201
Balance, Coal & Iron Co. 173,850 324,772 s dcf.12,279
Reading Co. Income 9,076,153 7,592,334 7,438,590 7,020,402
23,885,804 24,185,745 23,273,853 21,805,324

Reading Co. expenses.. 33,973 97,190 83,538 95,595
Read. Co. digs., taxes &

gen. mtg. sink. fund. 5,099,454 5,144,240 5,030,898 4,837,565
Phlla. & Read. Ry. In nt.

on bonds and taxes. 10,076,315 9,923,000 9,747,246 9,502,729
Phlla. & R. C. & I.

Interest and taxes__ 106,876 117,248 115,075 118,466

T 0t oo 15,316,618 15,281,687 14,076,757 14,554,355
Surplus 8,569,246 "8/904.058 8.297.006  7.340.969
4% dlvson Istpref 1, 120 000 1,120,000 1,120,000 1,120,000
4% dlvs. on 2d pref 1,680,000 1,680,000 1,680,000 1,680,000
4% dlvs. on common__ 2,800,000 2,800,000 2,800,000 2,800,000

Total dividends 5,600,000 5,600,000 5,600,000 5,600,000

Surplus aII compames 2,969,246 3,304,058 2,697,096 1,740,069
— V. , P

Chicago St. Paul Minneapolis & Omaha Ry.
(Report for Fiscal Year ending June 30 1909.)

President W. A. Gardner says in substance:

Comparative Income.—As compared with the previous year, revenue
from transportation Increased $674,869 and net operating revenue Increased
$340,292. Other Income decreased $93,452. Interest on funded debt In-
creased $23,726 and “all other deductions” Increased $41,930. The net
corporate Income (“surplus after charges™) Increased $157,185.

While the average rate paid per passenger per mile decreased from
1.979 cts. to 1.945 cts., passenger revenue increased 8.14%, passengers
carried Increased 5.94%, passengers carried one mile 10.05% ; mileage of
revenue passenger and mixed trains Increased 5.54% . Freight revenue
Increased 4.24%; tons ono mile Increased 2.88%; average revenue per ton

per mile Increased 1.35%; mileage of revenue freight and mixed trains
decreased 2.51%
Charges pertalnlng to maintenance of way and structures Included

$81,350 for rail, $176,127 for tics and the cost of ballasting 84.02 miles
with gravel, cinders or slag, also part cost of replacing 1,487 feet of wooden
bridging with permanent work; 5,040 tons of new and re-rolled steel rails
and 472,791 tics were laid In the track.

Fund [or Equipment Replacements.— The balance to the credit of this
fund on June 30 1909 was $334,624, as follows: Balance to credit June 30
1908, $341,126; from charges to depreciation and renewals, $405,901; from
salvage of equipment destroyed, $97,454; total, $844,481. Less charges
made during the year for replacements (12 locomotives and 500 box cars),
$509,857; balance unexpended June 30 1909, $334,624.

Funded Debt.— The funded debt was Increased $140,005 by the Issuance
ot that amount of consolidated mortgage 6% bonds, at $15,000 per mile,
on the extension opened for traffic Jan. 1 1909 from Draper to Kennedy,
W ls., 9.33 miles. Hudson & River Falls Ry. 8% bonds, $125,000, which
matured July 1 1908, were redeemed and a like amount of consol mtge
6s was sold. Consolidated mtge. 6s to the amount of $116,000 were also
Issued In exchange for $106,000 Chicago St. Raul & Minneapolis Rv. and
$10,000 North Wisconsin Ry first 6s.

statistics — The operations, earnings, expenses, charges,
&c., were as follows:

908-09. 1907-08. 1906-07. 1905-06.
Average miles operated. 1, , ) 1,693
Operations —

Passengers carried 3,985,070 3,761,787 3,182,835 2,951,642
Passenger mileage 205,182,190 180,436,709 165,531,649 145,304,415
Rato per pass, per mile. 1.945 cts. 1.979 cts. 2201 cts.

* Freight (tons) carried. 6,599,104 6,624,850 7,352,604 0,435,925
* Freight (tons)mlicagc.055, 358 150 928,037, 226 1005 924 828 940081 837
Av. rate per ton per mile 0.903 cts. 0.891 cts.

Av. tons fr’t per tr. irillc 245 23; 238 225
Av. earns, per pass. tr. m. $1 19 $1 18 $1 10

Av. earns, per fr'’ttr. m $2 22 $2 08 $2 10

* Revenue freight only.
INTER-STATE COMMERCE COMMISSION CLASSIFICATION.

. Inc. (+) or
Earninos— 1908-09. +967-08. Dec. (—).
Freight revenue $8,627,853  $8,276,781 + $351,072
Passenger revenue 3,990,945 3,690,484 + 300,461
All other revenue than transporta’n ’ 820,473 797,137 + 23,330
Rev. from oper. other than transp___ 85,379 75,967 + 9,412
Total operating revenu .$13,524,650 $12,840,309 + $684,281
Operating expenses—
Maintenance ot way and $1,043,784 $1,585,381 + $58,403
Maintenance of cqulpmce 1,577,831 1,507,208 + 70,563
Traffic expenses 266,402 235,910 + 30,486
Transportation expenses 5,000,706 4,800,070 + 140,690
General expenses--——--—--—---- 342,446 298,599 +43,847
Total operating expen; - $8,831,220 $8,487,240 + $343,089
Net operating revenue-. - $4,693,421 $4,353,129  + $340,202
Outside operations— Net i dcf. 1,712 11,804 — 13,576
Total net revenue - $4,691,709 $4,304,093 + $320,716
Taxes accrued------ - 641,167 s + 10,422
. . - $4,050,542 $3,734,248 + $310,294
Joint facilities, rents----—-—-—-—-—-—- - 54,108 52,727 + 1,381
Dividends and rents received . - 52,148 150,633 — 98,485
Miscellaneous Income, Including rents 10,808 13,155 +3,653
Cross corporate Income--—---- - $4,173,000 $3,950,764 + $222,842
Deductions—
Hire of equipment—balance.. - $19,362 $23,051 — $4,580
Joint facilities, rents - 272,791 232,029 + $40,162
Interest accrued on funded debt---—--- 1,602,773 1,579,047 + 23,726
Other Interest and miscellaneous - 16,440 10,083 + 6,357
Dividends on preferred stock (7%) 787,976 787,976 '
Dividends on common stock (7%) 1,298,934 1,298,034
Total deductions $3,998,276 3,932,620 + 565,656
Balance, surplus $175,330 $18,144 + $157,186

RESULTS OF PREVIOUS YEAR870LD BASIS.

Gross earnings..

Operating expenses and taxes 9,612,993 8,310,945 7,676,528
Net earnings... $4,422,316 $4,632,806 $4,249,472
Net rentals paid $122,527 $123,499 $124,276
Net Int. on debt (less other Income).. 1,456,555 1,491,166 1,484,066
Dividend on preferred stock(7% )... 87,976 787,976 787,976
Dividend on common stock(7%) 1,298,916 1,298,885 1,298,885
Appropriation for Improvements 600,000 400,000
Surplus of Railroad Co $756,341 $331,280 $154,269
Net from land sales $67,379 $76,142 $71,197
GENERAL BALANCE SHEET JUNE 30.

Assets— 1907. 1906.
Road and equipment .$63,446,785 $63,211‘277 $62,408,611 $61,235,084
Securities owned 6,367,225 6,194,720 6,866,137 6,949,015

ash ------- 827,996 697,162 435,485 1,045,743

e 775,155 1,036,163 1,033,530 943,252
Station agents, conduc-

tors, U. S. Gov't, &c. 438,054 485,050 510,574 281,411

T_oha,assets ----------------- $71,855,216 $71,624,373 $71,254,337 $70,454,504

Liabilities
Common stock &scrip..$21,403,293 $21,403,293 $21,403,293 $21,403,293
Pref. stock & scrip 12.646,833 12,646,833 12,646,833 12,646,832
Funded debt. , 28,459,091 28,182,509 27,951,853
Superior Sh. Line bonds 1,500,000 1,500,000 1,500,000 1,500,000
Interest on bonds.. 172 223,744 230,284 229,594
Vouchers and pay- roIIs 971,412 714,47 1,072,010 1,149,279
Due other companies.. 184,476 355,978 214,902 139,210
Dividend s-----sermmmmmmmaee 1,043,455 1,043,455 1,043,455 1,043,430
Coup. &divs. unpd.,&c. 52,595 45,073 52,919 44,977
Taxes =----——— 437.206 442,022 467,089 415.725
Equipment fund......... 334,624 341,126 314,594 101,815
Fund for Improvements 72,887 180,567 270,237 796,004
Deferred pay’ts on equip. 587,502 600,450 L . .
Income account RR. Co. 3,309,302 3,133,972 3,367,861 2,611,520
Income acct. land dept. 569,361 534,294 488,350 420,970

Total liabilities.......... $71,855,216 $71,624,373 $71,254,337 $70,454,504

—V. 89, p. 162.

Minneapolis St. Paul & Sault Ste. Marie Ry.

(Report for Fiscal Year ending June 30 1909.)

President E. Pennington says in substance:

Changes in 1908 Figures.— The figures for 1908 have been revised In de-
tail to agree with the requirements of the Inter-State Commerce Commis-
sion, so as to make more perfect a comparison with the current llgures; this
revision does not affect tnc final results.

General Results.— The gross earnings, while not equal to those of 1907,
nevertheless show the substantial Increase of $1,160,232 over 1908. The
operating expenses were 56.3% of the gross earnings, comparing with 63%
for the preceding year; an Increase of $1,275,821 is shown in the net earn-
ings and $532,775 In the surplus Income.

New Line— Terminals.— Tracklaying on the Brooten-Duluth Line was
completed July 28 1909 and the llrst train-load of grain moved Into Duluth
via the new route Sept.

The company has acquired at very reasonable cost extensive and valua-
ble terminal properties at Duluth and Superior, and improvement of the
same Is being actively prosecuted.

For several years past the work of acquiring terminal properties at St.
Paul and Minneapolis has been quietly carried on, and the company has
now secured terminals and right of way to the same which gives Indepen-
dent entrance Into both cities. To gain access to the St. Paul properties
Involved the construction of a 600-foot tunnel. This work was begun In
the year 1908, and Its completion, together with the construction of yard
tracks and freight station, Is expected by Jan. 1 1910.

Construction of a line from Moose Lake, Minn, (a point on the Brooten-
Duluth Line), to Plummer, Minn., about 200 miles, Is now under way;
this line runs through some of the best timber and farming lands In the
northern part of the State, and when completed will provide the shortest
route from Winnipeg to Chicago.

Control of Wisconsin Central.— On April 1, by the expenditure ot $3,661,-
121, the company acquired about 51% of the outstanding common stock
of the Wisconsin Central Ry. By agreement with the owners of a ma-
jority of the preferred shares of that company, there was effected an ex-
change of Soo Line leased line certificates for Wisconsin Central preferred
shares, the latter being transferred to the Minneapolis St. Paul & Sault Ste.
Marie Ry. to become Its property during the full time of a 99-year lease,
which was made a concurrent part of the transaction. The total Issue of
Wisconsin Central preferred shares was $12,500,000, of which $1,232,896
remained In the company’s treasury, leaving $11,267,104 available for ex-
change. Of this outstanding stock there has been deposited and exchanged
about $10,282,400. (See Wisconsin Central, V. 88, p. 232,

By virtue of this lease, the Soo Line secured entrance to the cities of
Chicago and Milwaukee, and In connection with the Canadian Pacific Ry.
makes possible through trains from Chicago to Vancouver, Spokane, Se-
attle and North Pacific Coast points. The Wisconsin Central had under
construction a line Into Superior and Duluth, and had acquired terminals In
both cities. This line will be completed this fall and will provide the Soo
Line with the shortest route between Chicago and Duluth.

New Stock.— To provide for the purchase of the Wisconsin Central stock,
and for the purchase and improvement of terminals at Minneapolis, St
Paul, Duluth and Superior, together with additional equipment required,
$6, 048 000 of the company’s capital stock ($2,016,000 preferred and $4,-
32 000 common.— Ed.) was olfcred at par to shareholders of record Aprll
12 1909 to be paid for in 5 equal installments. The entire Issue was fully
subscribed for; four of the Installments have been paid, the fifth not falling
due until Oct. 15 (V. 88, p. 749, 823; V. 89, p. 287).

— Outlook.— A grain crop of good average quantity and quality having just
been harvested seems to assure an excellent business for the current fiscal
year.

Expenditures Account of Construction and Equipment, Aggregating $3,827,663.

Minneapolis terminals $34,7611Duluth & Thunder Bay Ry.$133,023

St. Paul terminals--—--- 49,752 Advances acc’t new lines___ 153,299
Superior & Duluth terminals.988,7641Betterment to main line 234,112
Superior line 1,588,820 New equipment 237,413
Wisconsin & Nor. Minn.Ry.181,293 [Miscellaneous 26,426

Note.— In addition $125,084 expended on sidetracks, filling bridges,
&c., &c., was charged to fund “for betterments and additions.” A further

$350,500 was appropriated to this fund from profit and loss during the year.

— Ed.
OPERATIONS AND FISCAL RESULTS.
Note.— The figures for the last two years have been compiled according
to the new system of accounting. The earnings, expenses, &c., for earlier
years as given in the reports for those years are, however, here shown as
they appear In the comparative statements in the pamphlet report for the
late year.

1908-09. 1907-08 1906-07. 1905-06.

Average mileage for year 2,360 2,304 2,232 2,020

Operations—
Tons rev. freight carried 4,642,635 4,439,186 4,954,177 4,886,498
Tons.rev.fritcar. 1mile.1087193,221 961,934,837 1158634051 1084153866
Av. rate per ton per mile 0.793 cts. 0.814 cts. 0.820 cts. 0.781 cts.
Freight earn ngs per fr't

train mile-----—--mmmmmmeeeme $2.81 $2.51 e
Aver, tons of revenue

freight In train 354.27 307.96 e e
Revenue pass, carried.. 1,778,545 1,606,991 1, 33 6 078 1,173,869
Rev. pass, carried 1 mile 140,637,420 128,293,907 116,461,222 111,058,518
Av. rate per pass.per m. 2.09 cts. 2.09 cts 2.28 cts. 2.19 cts.
Pass, earns, per train m. $1.30 $1.14
Earns, per mile of road. $5,343 $4,969 -

Earnlngsf $ $
Freight. 8,622,168 7,828,852 9,506,447 8,468,675
Passenger 2,947,875 2,681,222 2,655,549 2,427,539
M alls 355,883 317.504 268,231 242,244
Express.. 192,183 179.505 188,318 175,446
Miscellaneous 221,645 186,637 273,534 260,559

Total earnings............. 12,339,755 11,193,720 12,892,079 11,574,462
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1908-09. 1907-08. 1906-07. 1905-06.
Expenses— $ S $
Maintenance of way, Ac. 1,262,244 1,295,766 1,495,147 1,023,734
Maintenance of equlp’t. 1,364,319 1,368,438 1,140,086 1,090,480
Traffic expenses 221,205 231,4751
Transportation = 3,794,085 3,953,952J 4,259,848 3,450,288
General expenses 272,754 231,486 238,468 220,058
Total expenses_ 6,914,607 7,081,117 7,433,549 5,784,560
Per cent exp. to earns. 56 63 57.6) (50)
Net earnings---------------m-m- 5,425,148 4,112,603 5,458,530 5,789,902
Outside operations, net. 5 123,159
Total net revenue— 5,511,583 4,235,762 5,458,530 5,789,902
Taxes accrued 873,094 696,908 705,823 613,989
Operating Income- 4,633,489 3,538,854 4,752,702 5,175,913
Other income a ... 356,299 829,322 6
Gross corporate income. 4,994,788 4,368,176 4,801,779 5,238,878
Deduct—
Interest on bonds------ 2,144,440 2,144,640 2,039,640 1,863,684
Interest on equip, notes. 79,950 89,650 48,375
Int. on W. C. leased line
109,402
Rental of terminals.. .. 127,351 133,116 108,078 107,508
7% dividend on pref. . 538,000 488,744 484,687 434,687
Dividend on common. _(6) 1,008,000 (5)693,015 (4)551,012 (4)554,012
Additions, impr’ts, Ac.. 350,000 350,000 800,000 1,050,000
Total .. 4,407,143 3,899,065 4,034,792 4,059,891
Surplus-— 587,645 469,111 769,937 1,178,987

a Other income in 1909 includes: Dividends on stocks owned, $11.3,583;
Interest on bonds owned, $13,380; hire of equipment, $120,267; interest,
discount, rents, Ac., $68,476; also proltt from sale of real estate, $35,593,
against a similar item of $530,576 in 1907-08.

CONDENSED GENERAL BALANCE SHEET JUNE 30.
1909. 1908. 1909. 1908.
$ S

9 S Liabilities—
Road, equip., *0.86,585,359 82,757,696 Common stock...16,800,000 16,800,000
Real estate--------- 701,729 668,062 Preferred stock___ 8,400,000 8,400,000
Stocks and bonds.r4,127,313 4,083,192 Cap. stk. subscrip. 2,489,573
Material & supplies 1,561,893 1,258,687 Funded debt 56,895,000 55,295,000
Foreign roads-—-—-- 100,941 273,570 Car trust notes... 1,551,000 1,743,000
Ag'ts & conduc’rs. 935,763 366,489 Interest due July | 1,091,720 1,045,360
P. O. Department 41,261 73,583 Int. on leased line
Bills and accounts 607,008 348,812 109,402
Cash 47,560 1,640,754 Taxes, not due___ 343,490 222,680
Advances acc't of Vouchers 2,082,469 842,801
bett.& impt.fund 204,525 Pay-rolls... 879,964 452,600
Other accounts. 7,501 Wise. Central Ry 359,357
Bett. A Impt. fund 20,391
Equip, rcplace’t.. 438,196 210,948
Miscellaneous 10,413 18,270
Income account.. 7,239,852 6,652,20,3
Total .1 ... 98,708,826 91,682,870  Total..........98,703,828 91,682,870

X Stocks and bonds owned include; Wisconsin Central Ry.stock, $3,361 ,-
121; St. Paul Union Depot stock, $103,600; Minnesota Transfer Ry. stock,
$7,000; Western Express Co. stock, $50,000; Sault Ste. Marie Bridge Co.
stock, $8,002; Sault Ste. Marie Union Depot stock. $50,591; Minnesota
Transfer Ry. bonds, $47,000; Village of Alexandria bonds, $10,000; Minn.
S. S. M. & Atlantic Ry. bonds, $10,000; Spokane & Internat. Ry. bonds
and stock, $180,000.

Note.— There are also $10,282,400 4% leased line stock certificates issued
for and subject to cancellation on or before 2003 by return of the Wisconsin
Central preferred stock deposited in trust therefor.— V. 89, p. 287.

New York Ontario & Western Railway Co.

{Report for Fiscal Year ending June 30 1909.)
President Thomas P. Fowler, New York, Aug. 31 wrote:

The board recently declared a dividend of 2% upon the common stock,
payable Aug. 9 1909.
he funded debt has not been increased, but as quite extensive additions
to the ro(f)erty have been made since the last issue of general mortgage
bonds, and some floating debt Incurred for that account, a further issue
will probably be made during
The board has authorized an extension of the Capousc branch from
Scranton, Pa., to a connection with the Lehigh Valley RR. This extension
(4.6 miles in length) promises to develop some local business, as well as to
afford facilities for the interchange of a considerable amount of traffic.

Vice-President and General Manager J. E. Childs says:
Earnings.— The gross earnings for the year increased $168,676, or 2.08% .

the present year.

The working expenses Increased $222,773, or 4.11% . The net earnings,
after deducting taxes, decreased $74,163, or 2.97% . The surplus, after
deducting fixed charges, rentals, Ac., was 31,343,127 and In the previous

year $1,520,589, a decrease of $177,462, or 11.67%.

The summer passenger business from New York to resorts In Orange,
Sullivan, Ulster and Delaware counties shows a substantial Increrso over
previous year.

The earnings from the transportation of coal were $3,875,583, compared
with $3,777,751 In the previous year, an increase of $97 832 or 2.59%.
The total shipments from the Scranton Division. Including supply coal
used on engines and at stations, were 3,048,614 gross tons, an Increase of
246,419 over previous year, or 8.79% . The number of gross tons of coal
transported from the Scranton Division (exclusive of supply coal for com-
pany’s use) was 2,847,040, compared with 2,589,566 In previous year, an
increase of 257,474, or 9.9476.

The total output of anthracite coal from the entire Held for the calendar
year 1908 was 64,665,014 tons, a decrease of 2,444,379 tons as compared
with previous year.

Additions, Maintenance, Ac.— During the year new equipment has been
purchased or built and additions and betterments made and charged to
capital account costing $263,318, including the purchase of 7 mogul freight
engines, 9 passenger coaches and 1 reclining chair car, &c., and sundry
Improvements to rolling stock and additional shop equipment. Additions
and betterments charged to replacement funds aggregated $322,531, viz.:
8 mogul engines purchased to replace old engines destroyed; 138 coal cars
built; 6 caboose cars built; 691 coal cars rebuilt (89 with steel underframes);
3 other cars rebuilt.

Sundry additions and betterments (aggregating $238,142) have been
made In the maintenance of way department and charged to capital account,

notably wooden trestle No. 1, Capousc branch, replaced with steel, and
wooden trestle No. 5, Preston Park, 660 feet long, rebuilt with steel; total
cost, $41,329.
Annual Cost of Maintenance— Years ending June 30.
1909. 1908. 1907. 1906. 1905.
Per mile of road operated $1,867 $1,979 $2,035 $1,810 $1,671
Per locomotive_____ 2,859 2,827 2,636 2,568 2,320

Per passenger car__ 78 79 85 71

There have been used in repairs 201,718 ties, being 14,262 more than pre-
vious year, at an average price of 62 cents, which is 6 cents less than last
year.

Second Track.— For second track there was expended during year ended
June 30 1909, on main line, $130,620, and on Scranton Division $56,227.
The second track between Strongtown and Young's (lap was put in opera-
tion In October 1908, completing the second track between Cornwall and
Cadosia. On the Scranton division most of the grading and masonry has
been cftmpletcd for second track between Jermyn and Dickson, a distance
of 8 miles. Total second track In use June 30 1909, 105 miles; Scranton
Division, 19 miles. Expended on second track to June 30 1909, main line,
$3,202,691; Scranton Division, $250,215.
tg?r-

operations and fiscal results.

Note.—Some of the traffic statistics in 1906-07, while inaccurate, owing
to changes In methods, are stated as given in the report for that year.
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1908-09. 1907-08. 1906-07.
Miles operated - 546 546 546
Operations—
Passengers carried, No 2,065,411 2,005,932 1,975,379
Passengers carried 1 mile 80,592,224 85,876,600 81,861,091
Rate per passenger per milo 1.869 cts. 1.799 cts. 1.804 cts.
Freight carried (tons) 5,731,588 5,580,715 5,308,066
Freight (tons) 1 mile... 820,957,230 740,482,852 723,580,901
Rate per ton per mile 0.789 cts.  0.845 cts. 0.874 cts_
Average train-load (tons) a278 <7276
Earnings per freight-train mile $2.10 $2.24 $2.30
Earnings per passenger-trainmile____ $0.9940 $1.0384 $1.1350
Gross earnings per mile $15,187 $14,878 $15,026
INTER-STATE COMMERCE CLASSIFICATION.
Inc. (+) or
1908-09. 1907-08. Dec. (—).
Earnings— $ $ $
Passenger 1,506,586 1,544,996 — 38,410
Freight 6,405,999 6,255,209 +210,790
Mall and express 191,706 184,247 + 7,459
Miscellancous — 125,870 137,042 — 11,103
. 8,290,170 8,121,494 + 168,076
Operating Expenses—
Traffic expenses--—--—-—-—---- - 114,263 128,992 — 14,720
Transportation expenses. 3,053,817 2,824,197 + 229,650
Maintcnancc of equipmer 1,380,387 1,319,968 + 60,419
Maintenance of way, &c. 920,196 975,194 — 54,998
General exXpenses. ... . 174 403 171,977 + 2,431
5,643,101 5,420,328 + 222,773
Per cent expenses to earnings. (68.07 (06.72) (+ 1.35)
Nct earnings 2,647,009 2,701,165 — 54,090
Outside operations deficit—- 30,321 37,443 — 1,122
2,610,748 2,663,723 — 52,975
Taxes accrued. 189,160 167,972 +21,188
2,421,588 2,495,751 — 74,103
Hire ofequipment- ,953 — 53,953
Rentals received-- _ 10,094 10,098 —4
Interest, Ac 412,317 432,217 — 19,900
Gross corporate Income. 2.349,998 2,998,018 — 148,020
Disbursements—
Rentals paid--- 58,259 49,779 + 8,480
Interest on bonds 960,420 958,531 + 1,889
Interest and discount-——— 152,877 165,912 — 13,035
Rentals 251,943 278,174 — 26,231
Hire of equipment— 83,372 25,032 + 58,340
1,506,871 1,477,429 + 29,442
Balance 1,343,127 1,520,589 — 177,462
Deduct dividend on preferred stock. . 210 210
'%) 1,162,112 1,162,098 + 14
1,162,322 1,162,308 + 14
Surplus for the year------------ 130,805 358,281 — 177,476

a Average train-load in 1907-08 includes branches (In earlier years main
line only) and a proportion of mixed-train mileage.

RESULTS FOR PREVIOUS YEARS—OLD BASIS.

1906-07. 1905-06. 1904-05.
$8,202,361 $7,265,058 $7,090,889
5,449,968 5,059,090 4,891,901
Balance, net earning $2,752,393 $2,205,963 $2,198,988
Otlierlncomec 453,717 453,210 451,217
Total net incom e-— - $3,200,110 $2,059,184 $2,650,205
Interest on funded debt 883,358 862,667 766,976
D T 174,197 158,848
Miscellaneous interest and discount.. 190,086 202,291 231,155
Rentals paid--—------------semeeeeeeee . 283,506 232,529 211,948
Dividends 1,162,302 1,162,296 871,765
$492,480 $25,205 $409,513
GENERAL BALANCE SHEET JUNE 30.
1909. 1908. 1907.

Assets— $ S $
Franchises and property-............ 78,655,435 77,853,310 76,822,930
Preferred stock redemption fund___ 4,000 4,000 4,000
Investments in other companie . 11,464,837 11,872,803 12,297,927
Cash at bankers - 1,176,156 1,348,327 1,360,627
Stores, fuel, &c., on hand 801,207 758,763 642,757
Sundry accounts due company 112,790 75,628 599,828
Advances to other companies_ 40,060 40,060 40,061
Traffic accounts due company. 967,122 664,499 555,484
Loans and bills receivable 117,325 117,454 117,741
Accrued interest 459,121 322,154 185,188
Cars under lease {car trusts) 100,000 244,000
Prepaid Insurance 12,070 11,093
.............................. 93,810,123 93,108,097 92,870,543

Llabllltles—

Common stock 58,113,983 58, 113 983 58, 113 983
Preferred stock 4,000 4,000 4,000
Refunding 4% bonds 20,000,000 20.000,009 20,000,000
General mortgage 4% bonds 3,948,000 3.048.000 3.334.000
Interest due and accrued 289,72 285,507 282,980
Sundry accounts due by company 2,082,927 1,840,282 1,812,609
Traffic accounts due by company 245,804 77,019 219,588
Dividends unpaid... 3,25 3,695 3,202
Insurance reserve 141,177 118,855 94,845
Loans and gold notes 3,274,400  3.225.000  3.025.000
Rolling stock under lease 100,000 244,000
Profit and loss. 5,700,795 5,451,155 5,136,336
93,108,097 92,870,543

Railways Company General.
{Report for Fiscal Year ending June 30 1909.)

President T. D. Rhodes says in substance:

During the past year your board has been able to dispose of the last of Its
small Isolated trolley propositions which it lias been Operating since the com -
pany was formed The securities of these companies were unavailable for
collateral, and the development of the properties necessitated constant ex-
penditures. Thanks to the return of business confidence, your board has
been aide to dispose of these properties at satisfactory prices, and feels
that It is now in position to distribute to the stockholders a substantial casli
dividend. Ten per cent has therefore been declared out of the earnings for
tile year ending June 30 1909, payable to stockholders of record Aug. 31
1909; and it will lie the policy hereafter, beginning with the quarter ending
Sept. 30 1909, to pay regular dividends of 1% each quarter, and after
making up the accounts on June 30 of each year, to divide among tho
stockholders, In the way of an extra dividend, such proportion or the
earnings for tile previous year as the board feels it Is safe and proper to di-
vide.

EARNINGS FOR FISCAL YEAR ENDING JUNE 30.

1008-09. 1907-08. 1906-07. 1905-06.

Gross lhcome $91,467 $167,071 $171,020 $135,512
Oper. exp., taxes, Ac.. 15,070 *161,392 8,628 15,916
N et $76,397 $5,679 $162,301 $119,596
Previous surplus $285,882 $280,203 $117,811 $148,118
Total surplus 5362,279 $285,882 $280,203 $267,714

* Includes “shrinkage in values.”



BALANCE SHEET AS OF JUNE 30.

1009. 1908. 1007. 1906.
$35,733 $37,871 $43,499 $46,953
Due from subsidiary cos. 292 3,599 483
Bonds of subsld. cos.-1 / 656,050 722,500
Capital stk.subsid. COS./ 695,258 675,754 1 40,255 22,205
Other securities owned. 137,600 155,818 279,511 180,352
Furniture, fixtures and
sundry securities *508 *508 5,383 126,334
Loans receivable 326,575 = e e - - -
Balance, notes receivable 444 128,136 - - -
Total $1,196,117 $998,382 $1,020,197 $1,098,827
Liabilities—
Capital stock $700,000 $700,000 $700,000 $900,000
Loans payabTe 133,838  ceemeeeeeee 48,994 81,016
Net surplus___ 362,279 285,882 280,203 117,811
Accounts receivable-———- B 12,500
Total $1,196,117 $998,382 $1,029,197 $1,098,827

* Includes furniture and fixtures only.
Directors: Evans It. Dick, David M. MlInzeshelmer, George S. Graham,
D. Ithodes, F. J. Llsman, Fatrman It. Dick, Thomas It. Patton.—
V. 89, p. 591.

American Linseed Co.
(Report for the Fiscal Year ending July 31 1909.)

The annual report issued this week is the first since that for
the fiscal year 1900-01 (V. 73, p. 555, 662), which showed a
loss from operations of $1,402,491. President John A. Mc-
Gean says:

The profits, after paying all operating expenses, except interest on bor-
rowed money, were $1,264,185. The Interest paid on borrowed money
and charges to depreciation amounted to $284,584, leaving net profits of
$979,000. This has enabled us to cancel the balance of the deficit account
that has existed for many years, and carry to surplus approximately $100,-
000. In accordance with its usual practice, the company has maintained
the physical condition of Its plants In good working order, the expenditures
having been charged to operating account.

The business during the early portion of the year was of reduced volume,
due to the general business depression which began in 1907, from which
some of our customers had not recovered at that time, but gradually re-
sumed normal conditions as business throughout the country Improved,
and during the last few months of the year was fully restored.

The flax crop, which gave promise early In the year of being an average
one, was damaged by unfavorable weather, reducing the yield seriously and
resulting In a crop which was not sufficient for the requirements of the
country. In consequence flax seed was Imported from Canada and Argen-
tina, the first In many years. The price of seed during the year ranged
from $1 20 to $1 80, and the price of oil from 38 cents to 60 cents per gallon.
The stocks of seed and oil in this country at the close of the year arc un-
doubtedly the lowest since the year 1901.

The outlook for the coming year Is favorable. The acreage of the ma-
turing crop Is large; weather conditions have been good, and the expected
yield should give a crop considerably In excess of the probable require-
ments of this country. With business fully restored, the oil consumption
should be larger than Inany previous year.

11ESULTS FOH FISCAL YEAR ENDING JULY 31 1909.

Profits after paying all operating eXpenses--------------sm-mmmmmmeemeeoeeee $1,204,185
Deduct— Interest on borrowed money $186,109

Depreciation charged off 98,475

Net prollt for year $970,601

BALANCE SHEET JULY 31 1909.

Assels— $ Liabilities—- $
Plants, equip. & Invcntory31, 845 572 Common stock... 16,750,000
Investments 5,319 Preferred stock.. .10,750,000
Accounts receivable---------- 833 484 Bonds payable.. 315,000
Notes rccolvable 75,353 Current accounts. 16,505
Cash and cash Items 638,968 Surplus... e 90,707
Common stock In treas’y. 27,970
Pref. stock In treas’y 26,352
Uncarnetl Insurance 23,595
Produce Kxch. mem’shlp. 486
Hoard of Trade mem’shlp. 5,203

Total s 33,922,302 Total 33,922,302
— V. 79, p. 1267.

Colorado Fuel & Iron Co., Denver, Col.

(Preliminary Statement for Fiscal Year ending June 30 1909.)

President J. F. Welborn, Sept. 15 1909, says:

On account of the business depression which started In Oct. 1907, the
gross earnings In the year Just closed showed a decrease of $1,755,240, or
about 8%, as compared with the previous year; yet the net Income, before
deducting fixed charges, increased $446,278, or 16.2%, and the surplus,
after deducting all fixed charges, showed an Increase of $564,010.

EARNINGS AND EXBENSES FOR YEARS ENDING JUNE 30.
1908-09. 1907-08. 1906-07.
$20,344,031 $22,099,880 $23,792,299
9

Gross earnings from operatlon
17,227,802 22,004 33.871

Operating expenses...

Net earnings _ $3,116,829 $2,777,816 $2,858,428
Management 215,818 224,449 262,384

Balance $2,901,011  $2553,367 $2,596,044
Income from other sources 445,761 327,127 396,054

Total net Income $3,346,772 $2,880,494 $2,992,098
Deduct— Fixed charges, Ac., Including

taxes, Insurance, personal Injury,

real estate, sinking funds, bond In-

terest, guaranties, rentals, sociolo-
F gleal expense and prospecting 2,488,396 2,586,128 2,522,006

Balance, surplus $858,376 $294,366 $470,092
— V. 87, p. 1090.

W estinghouse Air Brake Co., Pittsburgh:

{Report for Fiscal Year ending July 31 1909.)

The company, under date of Pittsburgh, Pa., Sept. 17

1909, says:

The results of the fiscal year, as per accompanying statement, show net
earnings from all sources approximating 15% on the Increased capital of
$14,000,000, out of which 10% has been paid In cash dividends, $118,710
charged off against sundry accounts to cover depreciation and patents pur-
chased and $516,076 carried to surplus. While these figures do not show
marked change from those reported for the year ending July 31 1908, they
arc In fact significant when the large volume of business carried over from
1907 to the following year Is taken Into consideration, and Indicate a grati-
fying change In underlying trade conditions.

As there has not been sufficient advance In the price of raw materials to
substantially affect Inventory valuation, the fund provided for the adjust-
ment of this Item remains at $550,000. A careful valuation of the physical
property has been made by a reliable appraisal company, the result of
which shows that the Item “WIlImerding plant, Including general office and
sundries,” Is carried at a very conservative figure. During the year the
pension system referred to In the last annual report has been Inaugurated
with highly satisfactory results.
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INCOME ACCOUNT

. 1908-09 1907-08.  1906-07. 1905-06.

Earnings— $ $ $ $
Net sales 1 5,286,021 5,308,016 11,230,410~ 9,744,985
Other sources... . 801,412

Total earnings____ 5,286,021 5,308,016 11,230,410 10,546,397

Expenses—

Shop cost of prodetsold] 3,246,748 3,293,259 6,985,328 5,941,429
General, &c., expenses’ 591,857
Depreciation___ 118,716 43,960 393,243 1 387,361

Total expenses__ 3,365,464 3,337,219 7,378,571 6,920,647
Net Income 1,920,557 1,970,796 3,851,839 3,625,750
Dividends 1,374,481 1,787,110 2,475,000 2,199,295
Kate of dividend (10%) a(15%) (22 y2%) (20%)

Balance, surplus,. 546,076 183,686 1,376,839 1,426,455

a As to 25% stock dividend, see below.

BALANCE SHEET JULY 31.
1909. 1908. 1909. 1908.

Assets— s 8 Liabilities— $ $
Cash on hand........ 2,757,367 2,092,494 Capital stock 14,000,000 14,000,000
Accts. & bills rec. 1,825,551 1,266,563 |tebates, &e 1,348,708 1.183,833
Invests., Incl. stk. Depreciation re-

Inassoc’dcos... 8,292,899 8,133,959  serve fund 550,000 550,000
Talents.. 2,000,000 2,000,000 PpPension fund-. . 119,517 110,000
Wlhnerdlng plant 2,379,787 2,313,873 surplus fund... . 5,457,750 x4,911,674
lleal estate 1,800,000 1,800,000
Factory stores, -

cluding material 2,420,371 3,148,618

....21,475,975 20,755,507; .21,475,975 20,755,507
X After deducting 25% stock dlv., $2,750,000, paid Jan. 31 1908.—V. 89, p. 724.

Total.nnn.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING ELECTRIC ROADS.

Ann Arbor RR.—Annual fleeting Adjourned.— Owing to
the pending litigation affecting the afTairs of the Detroit
Toledo & Ironton in which its relations with the Ann Arbor
RR. are involved, the annual meeting which was held at
Durand, Mich., on Sept. 18 was, at the direction of Judge
Swan, of the United States Circuit Court, adjourned to
Dec. 18.— V. 89, p. 528,

Bangor (Me.) Railway & Electric Co.—Dividend Increased.
— The directors have declared a quarterly dividend of 1)"%
on $1,500,000 of capital stock, payable Oct. 1 to stockholders
of record Sept. 27, comparing with 1)4% paid last July.
This places the stock on a 6% basis, the company having
made annual distributions of 5% per annum since Oct. 1
1905.— V. 87, p. 1009.

Boston Railroad Holding Co.— Increase of Stock Approved.
— The Massachusetts Board of Railroad Commissioners on
Sept. 18 approved the application of the company to issue
$1,049,200 additional stock, which, with $13,743,500 4%
bonds, will be given in payment for the $10,994,800 Boston
& Maine stock purchased by John L. Billard from the New
Haven road. Compare V. 89, p. 528, 161.

British Columbia Electric Ry.— New Stock.— The £500,000
new stock offered to shareholders in order to provide for a
further increase in the supply of power, rolling stock, &c.,
includes 200,000 5% cumulative perpetual preference shares
of £1 each at 21s., 200,000 5% non-cumulative preferred
ordinary shares of £1 each at 22s. and 100,000 preferred
ordinary shares of £1 each at 23s. The shares were offered
to the existing preferred and deferred stockholders regis-
tered on Sept. 4 in the proportion of two preference, two pre-
ferred ordinary and one deferred ordinary share for every
covplete £9 of preferred or deferred ordinary stock held.
—V. 89, p.

Brooklyn Rapld Transit Co.—Bonds for Refunding.— The
Public Service Commission will hold a hearing on Oct. 6 on
the application of the Nassau Electric RR. Co. for permission
to issue $730,000 bonds to refund an equal amount of first
consols of the Atlantic Avenue RR. Co., maturing Oct. 1
1909.— V. 89, p. 526.

Brunswick (Ga.) Terminal & Railway Securities Co.— New
Name, <fw— See Brunswick Dock & City Improvement Co.
uncéeilé “Industrials” below; also V. 89, p. 667, 530; V. 81,
p. .

Canada Atlantic Ry.—o0OId Mortgage Discharged.— A dis-
sharge of the mortgage for $14,000,000 dated Oct. 31 1903
was deposited in the office of the Secretary of State for
Canada on Sept. 10 1909.—V. S9, p. 528, 347.

Central RR. of New Jersey.—Report— Press reports
show the following results:
Fiscal Gross Net Other Fixed Divs. Balance,
Year. Earnings. Earnings. Income. Charges. (8%) Surplus.
$ $ $ 5

» 5 S
1908-09..24,520,651 9,782,458 1,152,756 6,397,226 2,194,944 2,343,044
1907-08.-25,587,177 10,120,539 1,432,539 6,729,601 2,194,044 2,628,520

From the balance as above was appropriated $2,000,000 yearly foraddl-
tlons and betterments, leaving a surplus of $343,044 In 1908-09, against
$628,520 11 1007- 08.—V. 89, p. 410

Central of Georgia Ry.— Llsled.—The New York Stock
Exchange has listed $300,000 additional consolidated mort-
gage 5s, due 1945, making total listed to date $18,500,000,
the total amount authorized under the mortgage.

The proceeds of the bonds will be used on account of new cars and loco-

motives, extensive new shops at Macon, Ga., purchase of land and addi-
tional yards depots, terminals and tracks at su dry places and other
capital purposes—V 9, p. 592, 537, 527.

Chicago Milwaukee & St. Paul Ry.— New Directors.—John
D. Ryan, President of the Amalgamated Copper Co., and
Donald G. Geddes, of Clark, Dodge & Co., both of New York,
have been elected directors to succeed the late Henry Il.
Rogers and Peter Geddes, who resigned.



No New Financing.— President Earling is quoted as saying
“There is to be no additional financing arranged for; none is
necessary. After paying all dividends and charges last year
the company had $3,000,000 surplus. The outlook is fine.”

It has been pointed out that divisional bonds to a total of $22,000,000
will mature In 1910 and, If refunded at 4%, a saving of $460,000 In the
annual Interest charge will result, with opportunity for further large econo-
mies in the same direction within the next ten years.—V. 89, p. 590.

Chicago Peoria & St. Louis Ry.—Large M ajority Deposited
— Time Extended.— A large majority of all classes of securities
called for deposit (consols, income bonds and stock) have
been lodged with the Bankers’ Trust Co. under plan of
July 7 (V. 89, p. 285). Further deposits will be received
until and including Oct. O. See advertisement on another
page.—V. 89, p. 592.

Chicago Subway Co.—Decline in Price of Stock.— The
death of Mr. Harriman, who is said to have owned some
60,000 shares of the capital stock, and, it is supposed, aided
the management financially, has drawn attention to this
company, and probably accounts for the heavy sales of the
stock at declining prices. The Armour interests are quoted
as saying that a receivership is not possible at this time, since
current earnings exceed fixed charges, and President Wheeler
denies that he has been selling hisholdings, and asserts that
business is increasing rapidly. The company, he says, has
just ordered 2,000 additional cars and 100 additional loco-
motives to care for its new business.— V. 88, p. 100.

Cleveland (Electric) Ry.—Payment of Floating Debt— New
Equipment.— Judge Taylor in the Federal Court on Sept. 14
made an order permitting the receivers to apply $600,000
of the street car funds on hand to pay the floating debt and
to purchase new cars and equipment at a cost of $125,000.

An order was also made to pay preferred creditors of the Municipal
Traction Co. 25% additional, or $75,000. Altogether, $225,000 has been
paid to the preferred creditors to date and $75,000 remains to be paid.
Creditors who are not In the preferred class will have their claims taken up
In the United States Court, probably next week.— V. 89, p. 348, 41.

Cleveland Cincinnati Chicago & St. Louis Ry—Provision
for Notes due June 1 1911.— The$5,000,000 note issue which
is to be taken care of from the proceeds of the proposed new
bond issue, falls due June 1 1911, not June 1 1910, as
would appear from the statement appearing in this column
last week.—V. 89, p. 720.

Colorado Midland RR.—New Officers.— Harry L. Hobbs
of Denver has been elected Treasurer to succeed H. B. Hen-
son, and L. B. Johnson, formerly Assistant Secretary, as
Secretary, in place of L. E. Katzenbach.— V. 88, p. 504.

Dallas (Tex.) Electric Corporation.— Dividends Resumed.
— Dividends on the $2,000,000 preferred stock (now second
preferred) which were suspended following the distribution
of 2viflo made in April 1907 have been resumed with the
declaration of a dividend of the same amount payable Oct. 11
along with the first semi-annual dividend of 3% on the
$1,300,000 new first preferred to holders of record Oct. 8—
V. 89, p. 224.

Elmira (N. Y.) Water, Light & Railroad Co — Bonds.—
The Public Service Commission, 2d District, has authorized
the company to issue $196,000 bonds to provide for out-
standing indebtedness and for future improvements and
extensions.— Y. 86, p. 720.

Fitchburg RR.—New Stock.— The shareholders will vote
Sept. 29 on authorizing the issue of $400,000 new preferred
stock in order to provide for permanent additions and im-
provements, and for the payment of any debts and obliga-
tions; also on re-affirming the authority of the board to issue
the $150,000 additional preferred stock authorized Sept. 30
1908, which has not yet been issued.—Y. 88, p. 1002.

George’s Creek & Cumberland RR. Co.—Payment of Ma-
turing Bonds.— The first mortgage bonds, together with six
months’ interest thereon, maturing Oct. 1 1909 will be paid
on and after that date on presentation at the office of the
Mercantile Trust Co., 120 Broadway, New York.

In April last the receiver of the Western Maryland sold $1,250,000 of
receiver’s certificates, out of the proceeds ot which a sufficient amount
éstated as $41,734) was reserved to retire, In connection with the sinkin
und, the entire amount of these bonds at maturity. (V. 88, p. 1003.) O
the $1,000,000 capital stock, $999,650, which cost the Western Maryland
$1,816,000, Is pledged to secure the aforesaid certificates. The gross earn-
ings for the year ended June 30 1908, it Is stated, were $111,679, against
$308,670 in 1900-07; net, $21,781, against $168,871; “other Income™ $107,-
014, against $67; charges, $51,918, against $53,750; dividends, $75,000,
against $100,000; balance, surplus, $1,877, against $15,188.— V. 88, p. 1002.

Georgia & Florida Ry.—Through Line Completed.— It is
announced that the entire main line between Augusta, Ga.,
and Madison, Fla., will be open for traffic Oct. 1, the bridge
over the Altamaha River near llazlehurst, Ga., being com-
pleted. Connection will be made with the Seaboard Air
Line at Madison for Jacksonville and at Vidalia for Savannah

and Montgomery.— V. 88, p. 681.

Houston & Texas Central RR.—cCalled Bonds.— First
mortgage bonds of 1890 aggregating $200,000 have been
drawn by lot and will be redeemed at 110 and interest on
presentation at the company’s office in the Equitable
Building, this city, interest ceasing Nov. 23. See numbers
in our advertising columns on another page.— V. 89, p. 224.

ldaho Southern RR.— Notes Offered.—J. S. & W. S. Kuhn,
Philadelphia, Pittsburgh and Chicago, are offering at par and
int. $500,000 first lien 6% notes dated May 1 1909, due
$100,000 May 1 1912, $150,000 May 1 1913, $250,000 May 1
1914, but redeemable at 102" and interest on 60 days’ no-
tice. Par $1,000. Interest payable M. & N. at Common-
wealth Trust Co., Pittsburgh, trustee. A circular says:

These notes are secured by the deposit with the trustee of 125% of first
mortgage 5% bonds, an absolute first lien on all the property, rights and
franchises of the company, Including a standard-gauge road In southern
Idaho. The road has been in actual operation since .Jan. 2 last from Good-
ing, on the Oregon Short Line, through Wendell to Jerome, 24 miles, and
Is now being built from Jerome to Milner, 35.15 miles, where It will connect
with the Minnidoka & Southwestern, a branch of the Oregon Short Line.
The work of construction is being pushed vigorously. During the coming
fall the road will be continued to Oakley, a town of 2,000 population, 25
miles south of Milner. This road will pass through some of the richest land
In the Twin Tails country, which Issoon to be opened up for entry. About
6,000 acresof land around Oakley have been under Irrigation forsome years.
The settlers have been obliged, however, to haul their products by team,
the nearest railroad shipping point at present being at a distance of 20 miles.
The Twin Falls North Side irrigation tract, embracing 180,000 acres of the
richest agricultural land, has been practically all marketed in tracts of
from 40 to 160 acres each, and Is being rapidly developed Into a thickly set-
tled agricultural community.

The company owns its own right of way, including a 200-foot strip and
large terminal facilities Ineach town. In anticipation of the ultimate opera-
tion of the road by electricity, which can be obtained on favorable terms
from the electric company utilizing the power from the falls of the Snake
River, poles for power and telegraph wires have been Installed along the
right-of-way. At present the road Is operated by steam power.

The proceeds of these notes are to be used to reimburse the company for
the expenses Incurred in constructing, equipping and operating the road.
The net earnings for the five months ending June 1 1909 were $36,398.

Indianapolis & Cincinnati Traction Co.—Receiver’s Cer-
tificates— Proposed Extension.—Judge Vinton Carter of the
Superior Court at Indianapolis on Sept. 16 decided that the
reorganization trustees (V. 86, p. 668) should be given until
April 1 1910 to carry out their plan for reorganization and the
extension of the line from Conncrsville to Hamilton, and he
therefore authorized another issue of receiver's certificates
to take up the issue of $900,000 of such certificates authorized
in 1906. Most of the holders of the old issue have consented
to the refunding. The “Indianapolis News” of Sept. 17 said:

Wiinfield T. Durbin of Anderson, Ind., Chairman of the reorganization
trustees, stated that he thought the trustees would be able to raise sufficient
funds by next spring to complete the road to Hamilton, where connection
would be made with a fast line to Cincinnati which will probably be in-
stalled next year. The Shelbyville division of the company, he said, was a
good paying road, and he believed the Cincinnati division would bo very
profitable as soon as It could be extended to Hamilton, which Is 38 miles
from Conncrsville.

Receiver Henry reported that during the year closing last June the net
profits were Increased, and the operating expenses were decreased. He
said the physical condition of the road bed was excellent.— V. 86, p. 668.

Indianapolis Newcastle & Toledo Electric Ry.—Receiver’s
Certificates.— Judge Vinson Carter in Superior Court No. 3,
to which the receivership suit was transferred some time ago,
has recently authorized the issue of $460,000 receiver’s cer-
tificates, for which application was made in July 1908
(V. 87, p. 97). The entire lot has been taken by the Union
Trust Co. of Indianapolis in its individual capacity, and the
proceeds will bo used in completing the road, none of which
is now in operation. Contracts are being closed and cars
arc expected to be running from Indianapolis to Newcastle,
43 miles, by Jan. 1 1910.

The resignations ot the officers arc In the hands of the Union Trust Co.
of Indianapolis, which has authority to reorganize the company, but no
action to this end has yet been taken. The promoters, who are the officers
of the road, have bought up over 90% of the outstanding claims, wholly or
chiefly at 30 cents on the dollar.— V. 88, p. 1499.

Interborough Rapid Transit Co., New York.—M odifica-
tion of New Subwai/ Plan.— President Shonts on Sept. 22
sent a letter to the Public Service Commission modifying the
plan proposed in June last (compare terms, V. 89, p. 664)
“eliminating therefrom the construction of subways upon
Lexington and Third avenues and substituting in lieu thereof
a four-track subway in Madison Ave., with spurs to develop
new territory in the Bronx.”

At 146th St. the new subway would divide, extending with two tracks
to a connection with the West Farms division of the subway at or about
149th St. anil Girard Ave., and with two tracks from about 146th St. up
River Av. to a connection with the proposed Macomb's Dam extension
of the 0th Ave. Elevated Ity., modified to meet this connection at about
161st St. and River Av., the said proposed elevated extension to continue
the line up River and .Jerome avenues to 194th St. as a three-track elevated
road. The company has not changed Its plan for a subway extension from
42d St. down 7th Ave. and Varlek St., &c., to the battery, <fcc—V. 89"
p. 003, 528.

Kansas City Mexico & Orient RR.—Completed to San An-
gelo, Tex.— The track being laid on the 77 miles between
Sweetwater and San Angelo, Tex., the first train was run
over the line on Sept. 20. On Oct. 1 regular train service
will be inaugurated from San Angelo north to Wichita, Kan.,
making a continuous line of 510 miles. Ilrom the last-named
point the company has trackage arrangements to Kansas
City over the Missouri Pacific.

Listed.— The London Stock Exchange on or about Sept. 11
granted a quotation to $973,000 additional 4% 50-year first
mortgage gold bonds.— V. 89, p. 348.

Lehigh Valley RR.—Reported Sale of Reading and Central
RR. of New Jersey Holdings.—The price of the company’s
shares (par value, $50 each) advanced this week on the
Philadelphia Stock Exchange from $96 to $113, closing about
$100. The sales reached a large aggregate, and were accom-
panied by reports that the Reading and Central RIt. of
New Jersey were marketing their holdings and that new
inteVests, possibly some other railroad, were among the pur-
chasers. See remarks in “Financial Situation.” lhe
“Philadelphia News Bureau” of Sept. 22 said:

The street Is entirely assured that the Reading and Jersey Central Lehigh
Valley shares have been sold In the open market. There Is no confirmation
of the fact obtainable officially. The Reading held 20,000 shares anil the
Jersey Central 32,000 shares of the Lehigh Valley. If the Reading s hold-
ings have been sold the company has made a very handsome profit on the
transaction. The shares cost about $30, and if the sale wns iriaile at $110
there was a profit of $80 per share, or about $1,600,000. V. 88, p. 1437.

Mexico Tramways.— Listed in London.— The London Stock
Exchange has granted a quotation to the £1,250,000 6%
50-year mortgage bonds of £100 each, Nos. | to 12,500, in
lieu of the scrip. Compare V. 88, p. 452, 564.

Middlesex & Boston Street Ry .— Merger Completed — This
company some weeks ago absorbed by consolidation the
Newton Street Ry. Co., issuing for this purposo $822,000
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newstock in exchange for the $822,000 stock of the Newton
Company. This raised the total stock to $1,262,000, all or
practically all of which, it is understood, is owned by the
Boston Suburban Electric companies.— V. 88, p. 1197.

Minneapolis St. Paul & Sault Ste. Marie Ry.— Report.—
See Annual Reports” on a preceding page.

Listed.—The New York Stock Exchange has listed
$1,005,000 additional first consolidated 4% bonds, due 1938,
making total listed to date $45,891,000.

Purposes for Which $1,005,000 Bonds Listed Have Been Issued.
TA?2.str13% 50 mlle® of road extendlng from a point on the
Kettle River in Pine County, Minn., northeasterly through
the counties of Pine, Minnesota, Douglas W isconsin to Duluth,
ot. Louis County, M|nn

In exchgange £a8|'7a like amount of Minnesota & Pacific bondslIIII

000 000
5’000

Mutual Terminal Co. of Buffalo.—Bonds O ffered.— William
Salomon & Co., New York and Chicago, arc offering at 95
and interest, yielding 4.40% income, the unsold portion of
$574,000 first mortgage 4% sinking fund gold bonds; interest
and sinking fund guaranteed under agreement one-fourth
each by the New York Central & Hudson River RR. Co.,
Delaware Lackawanna & Western RR. Co., Lehigh Valley

jnc™N?rle RR- Co. These bonds are dated July 1
1904 and due July 1 1924, but redeemable as an entire issue
or any part thereof on any interest date at 102" and interest
HP* s'* A geks n?tice- Authorized $5,000,000; outstand-
ing $3,419,000; retired by sinking fund $304,000; reserve for
future improvements and additions $777,000. Trustee,
Guaranty Trust Co., N. Y. Par $I,000c*. Int.J. & J.
Abstract of Letter from Pres. Chas. M. Heald, Buffalo, N. Y., Sept. 11 1909.

™ort® ¢ on all the property directly owned
and by a i rst lien on the Mutual Transit Co. and

Rennkdn 1 rfcampamegJ No Ilens or [ P"K?ulr%ugs el:»llnr|<Is %teld Ccrgg{gg
1

h'SS X

uaranty —The ent|re cap|ta| stock of the Mutual Terminal Cb Isowned
bytbe following companies, each of which, under agreement dated Jan.2
1900, as amended, guarantees to pay one- “fourth the interest and sinking
fund charges on these bonds, If In default, so long as thev shall remain
outstandlng AThe Terminal Co hasPald ail interest. &c~tn full, to date)*
Cent. & Hudson River RR. Co ehlgh Valiev RR pn
Delaware Lack. & Western RR. Co. Erie’'RR. Cof
Said stock has been deposited with the Guaranty Trust Co

£0M Panies hias 3eodigaste Itself wradsqank fntp cnlrolrknt I8 n a1 HpAGR-

Island

trustee as

privilege It has under the sinking fund agreement to make good anv defa.dt

MSFiSSSS st

terminal proporty

UulM T.rM Meg ana

Gross earnings-—--—--—--—--—-- 51.206,452 51.378.098 $1017 752 *873349

pesses CBR BB B R
Bond and other Interest. 110 000 1

SUTplUS---mmmmeeeeenen $120,552 $123,761 $70,889 $133,742

tr. Kh°rPd lu'  1*18 proncrty of the Mutual Terminal Co. is centrally located

r district of Buffalo, within one mlife of the

feet on tW en”~im d com,pris?s 5 22 acrcs of land, with frontage of 1,486

t HekLr” | h f 100x1,000 f nd
glgg gﬂg Bucek grraqu elenvaato‘l’y gg‘[’)%scnyreég&OtO,rbOO bushé(ls the largaest I?\

h? rb?r* °»f ih2 subsidiary companies, the Island RR. Co. owns
iV h n rac £SfaflJ( of way adjacent to said property and connected

5& 21 X?S?ig8 K KKST.ry*™ W ttfflrSf

the Pcnnsyivania'anfothe” railroad w 30 V
road lines at Cleveland and Duluthas well m the"Soo tlle/ all*
Mich. Combining extensive t* I' S IWM | S eand*™*m"*SmonM SStor
route via the Great Lakes, the company has facilities for handlmganenor
mous tonnage In package freight as well as grain, or coal &c

Tonnage Handled; Shorty the Growth ot toe Company's Busmess
TIRGARARIY . ws, p. TR 00 489544 {gns

Nevada-California-Oregon By.—Report— For year end-
ing June J

Fiscal

X TM 1% TM*

428,278 tons

Net Other Pf.Div. Com Div Balance

* - H ]
il *\ik®lia'S

surpllls a9 above In 1907-03 were deducted $50,000'fo"r Imnrovc-
N eeL-V.~Ass*.1f .74E£2.pcrmauont improvements, iLvIinga balance of

Gross Int.,

New Orleans & Northeastern RR.— Dividend Increased.—

w!lwlvUiL tIVidcne~f.5% has bcen dcclared, contrasting

1903 1906 “ d 3% eaCh iD
& Wickford RR. & Steamboat Co., Rhode Island.
N e $166,088 Boriiigeoalel 5 ponss Fhsheyse i iogd

Island Hospital Trust Co., mortgage trustee, will offer the
property for sale at auction at Newport, R. L, on Oct 28

rfn d if Xtenl?Ilng rrom W lckford Junction ‘to

ssa ‘L tsa er?o?,oQ?o,

auwiorizea,

wEkford'BL°T |1
outs[nagcgmg at last accounts, $75,000.

R NOwton (Mass.) Street R y.-Merged,-See Middlesex &
Boston Street Ry. above.— V. 85, p. 921.

New York New Haven & Hartford RR.—Vein stock — The
shareholders will vote Oct. 27 on authorizing the issue from

SneitOttime °ff40-00d000 new stock, in order, it is under-
lf|| ™ ad]r fOl._the P of turin dshor‘t-term
ob 1gal |0n and Tor the ma ng O addl 10NSs " al Improve-

ments as now or hereafter required. It is commonly ro-

and t olders of convertible bonds
will be offered the privilege of subscrlblng for a considerable

block of the new stock, qwte likely at 125, to provide for the
company’s needs durlng 1910.

V 89rpP°594n 225ams8hip Co-~ See “Industrials” below.—

Philadelphia Bristol & Trenton Street Ry.— Successbr

Compan Trenton Bristol & Philadelphia Street Ry.
below.— &/ 349.

Phlladelphla & Chester Ry.— Adjournment of Foreclosure

bldders appearing at the appointed time of the

Dec 10-V S 89?p 225 22’ the SaDie WAS adJou™ d to

afO SJil! nanejr° Tramway Light & Power Co.—lInitial
WhHBAm Ma2kEE2ié (v. 88, p. QliZ)Pr g e s RN

clared an initial quarterly dividend of 1% on the $31,250,000
O e f 1stock' Payable Nov. 1 to stockholders of record

p A4125, 219CmS the St°Ck °n a 4% dividend basis.— V. 89,
Salt Lake & Utah Valley RR.—Sold.— This property was

Salttto A~y .-v * 79,*?2 & ? .t0O W*S’ McComick & Co>
St. Louis & San Francisco RR.— Offerina of New Issue nf
Equipment Bonds— Moffat & White, New York and Chicago*
? 9 i
RGeSl of Shoroniisistely & 5356 é’&%.%‘é‘r‘%t' 6a
nes 1’ atcd Oct, 1 19 uring about
$1zo,o’8>’§ semi- annually rom Apl;ﬂ 1 71910 to E)ct. 1%13
Coupon form in $1,000 denomination. Bankers’ Trust Co

Na®, York’ trustee- Interest A. & O. A circular savs-
fin?nnn8eFieo»” e<lu|Pment trust bonds, amounting to approximately 52 -

P p flp Ilig ilii

San Diego & Cuyamaca Ry.—fNew Company Takes Pos-
session.— Oon Sept. 1 this new company took over all the
property of the San Diego Cuyamaca & Eastern RR. (V 87
v nod? ' ThAn

ice-Pros, andI

logrs Gy SISAuGicsr. RoAdy!
San Diego,

reas.; L Tltus ec.’ an
San Diego Cuyamaca & Eastern RR.—Successor.—See
ban Diego & Cuyamaca Ry. above.—V. 87, p. 545.

Second Avenue RR., New Y(_)rk.—Receiver’s Certificates
Authorized.— Justicel O’Gorman in the Supreme Court on

207 authonzcd Receiver Geor]ge W. Linch to issue $500,-
000 6% one-year receiver's certificates, having a first lien

Olvhbe P™Perfy> f° be sold at par for improvements

System through Grand Street easterly to the Bowe?v-Jn,i
?9athcrly to Bayard and Forsyth streets. Among other purposes for which
tlie ptoceeds of the certificates are to be used are: The rebuilding of the ear
barns at 96th St and 2d Ave., which were burned out.partoffheioss b~-

AN, ™ recl by Insurancf. $139 000: new crossovers and underground con-
stiuction at seven crossings, and the removal of curves at sevpraf dmi-n

Avenue RR.

Southwestern Street Ry.—Foreclosure Sale Postponed.—
lhe foreclosure sale has been postponed from Sept. 21 to
Dec. 8 Compare V. 89, p.

Suffolk Syndicate, Brooklyn, N. Y.—Stock Increase.— The
shareholders will meet at the office of the company, room
%h 17>44 9ourt St=> Brooklyn N. Y., on Oct. 6 to vote on

e following propositions:
Jm To ~crease th3 authorized capital stock by 1,599 shares of the nar

sharcs®°o *the p f vaQu”~oV $70°~hUthOrlZed CaP‘tal StoCk shall be 6'?"
oi 2n F° class“y the common and preferred stock so that $250 000 thereof
the par valwe of HRQ eaeht4 gue o fthREOL Figodlsi Inst ik t-QRIshapesaof
cumulative preferred stoclc (with preference also as to re-payment of nrin®
d°accrue:*?nterest” t°ady °< the
redemption of such preferred stock all

® ~stockhofder™ at™par
proceeds ?™eived from a”/anffo

M ating atthe time of such receipt.”

« AvenueH R, New York.-Plan Disapproved.-The
Public Service Commission, First District, on Sept. 23 gave

R Ve ¢y AR R RO L RS AT (S
flxed a™ets nor the probable earnings justify the increased
capitalization. In brief the decision says-

=g <t t'r

2. 1 he applicants do not have a vested right to capitalize franchises or

t° 3)e0HRNip pife RATS MAVB Ak PEPY P 7 ds taththBré Arp edditd MW nm n>wr
2ufi!~ent valu®to a capitalization of $73,000,000. P
Lehan 8togllffnrndnc7tlons that thc Prescnt outstandmg stock and
are not represented by actual proP
ie net earnings V\H robablﬁ/ be less’than the estim ate iven hv the
receiver, certain Ite ving bee 8

om itted. ven dj. tne
0. But even accepting his estimate,
company would earn a sufficient net Income to pay Interest unon the ad

Justment bonds, par alue $32 000 000, after Ea)ﬁi”E Qnergtlnv exnenses'
xes and interést on pri Pergwn» expenses,

8. The issuance of securmes W|th so great a nrohnhiiitTr
“ aiu.toSu”~nL," a

~“mparoRry8 8 ! lioi.

bondsl h*~
bo?dSnT?0

b” car”c<l
iM ?." a% e BSsaa®lL.3si2,1*d **1*h*

bondholdersOwith'm tI*prolSly oMhfretum Vn mant

1 >0 »

AnV rrr:omW ohStan§InB thC
12. The plan involves the capitalization of taxes

AV oeape M NV O 0th8y Pbm%°pcr cap,tal chaSSTw SW

unnald Interest re
ffiSab T e

there Is no evidence that the new
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Trenton Bristol & Philadelphia Street Ry.— New Company
in Possession.— Carl N. Martin of R. T. Martin & Co., Phila-
delphia, on Sept. 22 wrote:

At a mcetinn- held this day John Redwood and Carl N. Martin, pur-
chasers of the Philadelphia Bristol & Trenton Street Ry. (V. 80, p. 340),
actlnir for the bondholders’ comm ittee, sold and transferred to the Irenton
Bristol & Philadelphia Street Ry. Co., a corporation existing under the
laws of the State of Pennsylvania, all the property and assets of the former
company. The consideration was $323,000 In the capital stock of the
Trenton Bristol & Philadelphia Street Ry. Co. and an obligation of $3d0,-
000 The officers of the Trenton Bristol & Philadelphia Street Ry. Co.
are Edward D. Toland, Pres.; Carl N. Martin, Sec. and Treas.; and the
following directors: Edward D. Toland, of Philadelphia; George Blaki-
stone and John Redwood, of Baltimore; Grier Hersh, of York, Pa.: and
Carl N. Martin, Joseph S. Clark and W illiam L. Chrlsman.all of Philadelphia.

Tri-City Railway & Light Co— New Director— Arthur
Coppell of Maitland, Coppell & Co., New York, has been
elected a director to succeed C. J. McQuaig.— V. 88, p. 1129.

Union Street Ry., New Bedford, Mass — Yew securities.—
The Massachusetts Railroad Commission has authorized
the company to issue 800,000 5% bonds; also 8225,000
additional capital stock at 8140 a share. The proceeds will
be used to pay floating debt.— V. S8, p. 940.

Union Railway Gas & Electric Co., New York.— Initial
Dividend __The directors have declared an initial dividend
of 1U% on the 84,250,000 of preferred stock, payable
Oct. 1 to stockholders of record Sept. 23. The company
is a holding company for public service corporations in
Rockford, Springfield and Peoria, 111., and Evansville, Ind.
See V. 89, p. 220.

Vicksburg Shreveport & Pacific Ry.—Dividends Resumed
on Preferred Stock.— This company, which from 1902 to
1907 paid the full 5% per annum on its preferred stock, but
in 1908 omitted the distribution in entirely, has declared
a preferred dividend of 5% out of the earnings of the year
1908-09.— V. 87, p. 1290.

W estern Maryland RR.—Listed.— The New York Stock
Exchange has authorized to be listed 815,085,400 Equitable
Trust Co. deposit receipts for stock and $5,000,000 Equitable
Trust Co. purchase warrants for new common stock, to be
issued under the reorganization plan, Y. 89, p. 287

Payment of Bonds of Controlled Road.—See George’s
Creek & Cumberland RR. above.—V. 89, p. 000.

W heeling & Lake Erie RR.—Report.— For year ending
June 30:

Fiscal Gross Net (over) Other Mtg. bd. Other lialancc,

ear— earnings. axes. income. interest, cleducs. sur. or def.
1008-00 $5 633 645S1, 172 501 dr.625, 685 $321, 110 $798 364 sur.$27,432
1007 OR 5397 001 840 71 160 1801, 033 030 577, 797  tlcf.00.1.927
1900 07 ~ 6 124 207 1 771 920 120.431 1,033,030 527,092 sur.332.220

10Thp Interest on bonds in 1908-09 Includes only the Interest paid by the
receiver "Othw deductions” In 1908-09 include In addition to the items
of Interest on equipment obligations,
for road ancl equipment, the oIIowmg Items: Interest on receiver s certio-
rates $96 123”7 Interest on receiver’s certlOcates, $61,670, and equipment
obligations paid by receiver, $237,877.— V. 80, p. 227.

W illiamsport & North Branch RR.—Sale of Block of Stock
— There was sold at auction on Sept. 22 at the Philadelphia
Bourse 3,005” shares ($150,250) of the outstanding $400,000
preferred stock of the company at S3 per $50 sharef he
purchase, it was said, was made by an officer of the Fidelity
Trust Co. of Philadelphia for capitalists whose purpose has
not been disclosed.— V. 78, p. 2386.

W isconsin Central Ry.—Stock Certificates, & c.— See report
of Minneapolis St. Paul & Sault Ste. Marie Ry. under ‘ An-
nual Reports” on a preceding page.— V. 89, p. 44.

Interest and discount and rents paid

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Agricultural Chemical Co.— Action as to Dividend
on Common Stock Deferred.— The directors at their meeting
this week, it is stated, discussed fully the question of declaring
an initial dividend on the common stock, but finally decided
to postpone action at least until December. V. 89, p. 722,
527.

American Iron & Steel Manufacturing Co.—Special Divi-
dend.— The directors on Sept. 18 declared the regular quar-
terly dividend of 1}4% on the common and preferred stocks,
payable Oct. 1 on stock of record Sept. 22; also a special
dividend of 6% on the preferred stock, payable Sept. 17 to
stockholders of record Sept. 17, to equalize the dividends
heretofore paid on the preferred stock for the years 1905 and
1906 with those paid on the common stock for those years.
Compare V. 89, p. 44.—V. 88, p. 1623.

American Rolling Mill Co., Middletown, 0.-100% stock
Dividend.— The “Ohio State Journal” of Sept. 18 said:

The holders of the [$1,100,000] common stock will receive a 100% stock

iiiqVsoon asenough proxies arc received to authorize an increase
of Ithe”a pital&took*from $1fooolo60 to $3,000,000. The new stock Is to
be paid T%r out of the surplus earnings. The common dividends, which
have been 10% for some time, have been Increased to 12% .and the new
stock will share the same rights as the old. The company has plants at
inririipt-mvn iiifl Zanesville "and Is the sole producer of a combination
metal made fron/copX aAct ~I~nlzed tin, the bulk of which goes to
Pittsburgh. The profits for the last year have been enoimous. the earnings
of one month alone being sufficient to pay the dividend on the ($800,000
a®/1 nrefprrpri stock twice over. Two years’ dividends on the preferred
stock have been Invested to guarantee that the preferred will be protected.
Compare V. 89. p. 350. _

American Screw Co., Providence.—Dividend increased.
The directors have declared a quarterly dividend of 2%
on the $3,250,000 stock, payable Sept. 30 to holders of
record Sept. 23. From Doc. 1907 to June 1909 the rate was
1 quarterly; prior to Doc. 1907 2 every three months.
Compare V. 86, p. 858, 549.

American Woolen Co.—Stock on Regular List, ‘'the New
York Stock Exchange has authorized the transfer from the

unlisted department to the regular list of $35,000,000 pre-

ferred and $29,501,100 common stock; also the listing of
$5,000,000 additional preferred stock, as issued under the
terms of the circular to stockholders dated July 19 last.
Gompare V. 89, p. 227.

Atlantic (Copper) Mining Co.—Assessment.— AN assess-
ment of $2 per share (par $25) on the $2,500,000 stock has
been levied to pay floating debt and provide working capital.
This will make the stock $11 80 per share paid in.—Y. 80,
p. 474.

Broad-Exchange Co., New York.—Bond Offering.— The
Equitable Trust Co. and Swartwout & Appcnzellar, are of-
fering at 1002™ and int. by advertisement on another page
$3,450,000 Broad-Exchange Co. first mortgage 4% gold
bonds due July 1 1929. The bonds are secured by a first
mortgage on the Broad-Exchange Building at the corner of
Broad Street and Exchange Place, New York City, also on
No. 41 Broad St. The average net earnings over a period of
7 years are officially stated to have been $342,751 per annum,
equivalent to Jd> times the interest charge on this issue of
bonds. Subscriptions will be received up to 3 p. m. Friday,
Oct. 1. The bonds are tax-exempt in New York State.
See particulars in advertisement.— V. 89, p. 595.

Central Loather Co.—suit Withdrawn— Merger Approved.
— A settlement having been reached with the minority
preferred stockholders of the United States Leather Co.,
the injunction restraining the stockholders of the two”com-
panies from approving the merger was withdrawn on Thurs-
day. The stockholders of the Central Leather Co. yesterday
ratified the plan unanimously, while at the meeting of the
shareholders of the United States company 1,203,215 votes
were cast in favor of it and only 300 in opposition—Y 89,

. 723, 595. ,r

"Central New York Telephone & Telegraph Co.— Merger.—
See New York Telephone Co. below.— V. 89, p. 723.

Chamber3burg Engineering Co.—Bonds Called.—Ten
($10,000) bonds dated Oct. 1 1906, namely, Nos. 16, 34, 60,
99, 104, 114, 140, 145, 160 and 199, have been drawn for
redemption on Oct.l at 105 and interest at the office of the
Girard Trust Co., Philadelphia, trustee.— V. 85, p. 860.

Chapman Valve Co., Indian Orchard, Mass.— Purchase of
Pratt & Cady Co. Not Effected .— The directors of the Pratt &
Cady Co. have voted not to recommend the sale of the
company'’s assets to the Chapman Co., and John S. Camp,
who was President of the Chapman Co. before Adolph W.
Gilbert, has been elected to fill the vacancy caused by the
resignation of Mr. Gilbert in order to become President of the
Chapman Co.

New Stock Subscribed.— Enough subscriptions, it is repor-
ted, have been received for the $300,000 new preferred stock
to assure the success of the issue.—V. 89, p. 350

Corn Products Refining Co.—New Directors.—F. T.
Fisher and George Moffett have been elected directors to
succeed F. Q. Barstow and Joy Morton, who resigned.—
V. 89, p. 106.

Davis (Cotton) Mills, Fall River.— Yew Treasurer — Frank
L. Carpenter of Fall River has been elected Treasurer to
succeed the late Arthur Il. Mason. V. 86, p. 1032.

Eastern Steamship Co., Boston—First Dividend of Re-
organized Company.— The directors on Sept. 22 declared an
initial quarterly dividend of 1% on the $3,000,000 capital
stock, payable Nov. 1 to stockholders of record Oct. 15.
The following has been published:

Earnings for EJlght Months ending Aug 31 (“*” means nAet loss fro? oper)

-Apr. Mag. June. July. ug.
Gross 1900...$216,083 5112,025 $108,044 $331,138 $385,750
1008 205.744 107,033 186.561 311,500 347,576 1.158.428
Net 1909 £69,357 9,390 07,275 109,680 223,214
1908 £77,643 7,347 56,682 148,971 188,520 323,886

The company Is earning at the rate of 10% upon Its stock above
charges upon Its $2,000,000 of bonds. The directors, it Is stated, have laid
aside out of the year’s earnings $120,000, or 4% on the stock, to meet the
year’s dividend requirements.—V. 89, p. 472.

Electrical Securities Corporation, New York.—_Comm_o_n
Stock Dividend Noiv Quarterly— On July 1 1909a first divi-
dend, 4%, for the six months ending June 30 was paid
on the $2,000,000 common stock. Dividend No. 2, now
declared, is 2% for the three months ending Sept. 30;
it is nayable Oct. 1 to holders of record Sept. 50. lhe usual
2y>% (semi-annual) on the $1,000,000 preferred will be
paid Nov. 1 to holders of record Oct. 29. Compare V. 89,
p. 409.

Fremont (Ohio) Power & Light Co —Bonds Offered.—
Cameron & Co., First National Bank Building. Chicago, own
and offer at par $500,000 first mortgage 6% gold bonds dated
Sept. 1 1909 and due $50,000 annually on Sept. 1 from 1920
to 1929 inclusive, but redeemable on any interest date,
Sept. 1 1914 to March 1 1919, at 105 and interest, and on or
after Sept. 1 1919 at 102% and interest. Denominations
$1,000, $500 and $100, interchangeable. Interest (M. & S.)
payable at Colonial Trust & Savings Bank, Chicago, tiustcc,
without any deduction for taxes which the company may
be required to pay. A circular says:

Secured by an absolute first mortgage on the Ilwdro- eleenlc develop-
ment of the water nower on the Sandusky River at | reniont, Ohio, 11 >acres
of land valuable riparian rights, power houses, sub-statlons, transmission
Unes!franoW se3”nu all properties* now owned or hereafter acquired A
sinking fund will receive each year, out of earnings, an amount equal to
4% of the bonds then outstanding, to be Intmstcd By trustee and \iaoU
only to retire the bonds. Company Is organized umder the laws of Ohio,
and has authority under an original grant from tho United States Govern-
ment to construct and perpetually maintain a dam on the Sandusky Rlvci
at Ballville, a suburb of Fremont, O., thereby combining and developing
the entire fall of water on the lower rapids of the river. Our engineersesti-

mate that the volume of water, as shown by the Government records since
1898, will develop a mInimumof 3,000 h. p. the entire year.
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The company has under construction: (1) At Cemetery Hill site, a con-
crete dam 291 feet long, 36 'A feet high, base 30 ft. wide, set In solid rock
bottom five feet below the bed of the stream. (2) Steel pressure pipe Hue
3,000 feet long and 14 feet In diameter, to carry the water to the power
house. (3) Hydro-electric power plant, brick construction, 88 feet long,
35 feet wide, with hydraulic machinery having capacity of 3,125 h. p
(1) Steam auxiliary emergency plant, brick construction, capable of pro-
pucing 1,250 h. p. (0) About 5 miles of transmission lines (3 phase dis-
rlbutlon), connecting with the different factories In Fremont.

Fremont has a population of 14,000 and manufacturing plants rising
more than 3,000 h. p. Users of over 2,100 h. p. have agreed to contract
with this company f.r power as soon as It can be furnished. As there arc
practically no other water power sites In northern Ohio, the company is as-
sured a ready market at profitable rates for all the power that can be por-
duccd. Yearly gross Income estimated by the company’s engineer, $180,-
000; deduct estimated cost ol' operating steam auxiliary (three months),
$11,210; operating hydro-electric plant, $9,720 and interest, sinking fund,
maintenance, &c., $90,532; a balance, surplus $68,538

International Nickel Co.— E xtra Dividend.— The company
has declared a dividend of 1% and extra on the
$17,442,000 common stock, payable Dec. 1 to holders
of record Nov. 11. On Sept. 1 last an initial distribution of
1% was made. The regular quarterly dividend of 1j~% on
the $8,912,026 of preferred stock was also declared, payable
Nov. 1.—V. 88, p. 1562.

Metropolitan Steamship Co.— Reported New Haven In-
terest— It is currently reported that Charles W. Morse, who
admits that he has purchased a large number of claims
against the company, will have a large, if not a controlling,
interest in the stock of the reorganized company, which wiil
take over the property after the foreclosure sale on Oct. 8
next. It is also stated, while not officially confirmed, that
the New York New Haven & Hartford RR. will have a suf-
ficient interest in the stock to ensure the maintenance of
amicable relations in the passenger-rate situation.— V. 88,
p. 1562.

Mortgage Bond Co.—Listed—The New York Stock
Exchange has listed $2,000,000 4% 10-60-year mortgage
coupon bonds, Scries 2, due 1966, with authority to add to
the list from time to time $1,000,000 additional bonds on
notice of sale, making the total amount authorized to be
listed $3,000,000. Compare bond offering, V. 88, p. 1441.

New Haven Iron & Steel Co.—Report— For the fiscal
year ending Aug. 31:

Fiscal Gross Gross Net Other Div. Balance,
Year. Sales. Profits. Profit. Inc. (6%). Surplus
1908-09.............$276,717  $137,945 $2,827 $1,133 $3,960
1907-08 318,533 136,737 det.20,123 4,291 $30,000 def.14,168
— V. 87, p. 038.

New York Dock Co.—New Director.— Charles S. Brown of
New York has been elected a director, to succeed the late
C. C. Cuyler.— V. 88, p. 1257.

New York & New Jersey Telephone Co.—sale Authorized.
— The stockholders voted on Sept. 22 to sell the property
of the company to the New York TelephoneCo.— V. 89, p.724.

New York Telephone Co.—New Stock — The stockholders
on Sept. 20 voted to increase the capital stock from $50,-
000,000 to $100,000,000 for the purposes stated in V. 89,

. 724. A certificate has been filed with the Secretary of
State of the merger of the Central New York Telephone &
Telegraph Co. with the New York Telephone Co.—V. 89,
p. 724.

Nipissing Mines Co.—Dividend Increased.— The directors
on Sept. 21 declared a quarterly dividend of 5% and 272%
extra on the $6,000,000 capital stock, both payable Oct. 20
to shareholders of record Sept. 30. Beginning last January
the quarterly payments were 3% and 2% extra; prior to
1909 regular quarterly dividends of 3% had been paid since
July 1906 with 2% extra in Jan. 1907 and Oct. 1906.—
V. 89, p. 167.

Ohio Fuel Supply Co., Columbus.— New Stock.— The share-
holders having authorized an increase in the capital stock
from $8,000,000 to $10,000,000, holders of record on Oct. 1,
it is announced, will be permitted to subscribe at par ($25
a share) for $1,000,000 of the new stock, to the extent of
12)/£% of their respective holdings. The new stock will
be issued and must be paid for in full Oct. 20.—V. 89,
p. 724, 667.

Packard Motor Car Co.—Re-incorporated.— The “Cleveland
Leader” of Sept. 5 said:

The Packard Motor Car Co., which was organized in West Virginia eleven
years ago, became a Michigan corporation Sept. I. At this time the capital
stock was increased to $10,000,000. Of this amount half became preferred
and half common stock. The Increase In capital stock is made to nice
the company’s needs for additional facilities.— V. 77, p. 1750.

Pope Manufacturing Co., Hartford.—Dividends.— The
directors Sept. 21 declared an accumulated dividend of
6% on the $2,400,000 preferred stock, payable Sept. 30 1909
to stockholders of record Sept. 29 1909, and a further divi-
dend of 1)"% on the preferred stock, payable Nov. 1 1909
to stockholders of record Oct. 26. An exchange journal says:

The company closed on Aug. t a very successful year, with net profits
of close to $500,000 [another paper says that In 1908 from the sale of 400
automobiles the earnings were $400,000.— Ed. “Chronicle.”] The property
is entirely free from debt, the last Installment of notes, amounting to
$533,000, having been paid off .July 1. The 1909-10 product (“1,000
Pope-Hartford”) automobiles is already sold ahead.

[The ilnal report of the receivers of the old concern. Hied on July 26,
showed that after paying its general creditors In full there remained assets
sufficient to pay 41.277% on the $2,391,000-preferred stock, of which
$2,371,400 took part In the reorganization. The Pope Automobile Works
of Toledo were sold by the receivers for $400,000 to the Overland Auto-
mobile Co. The Wavcrly plant was sold to Rice & Johnson for $200,000.
— Ed.]— V. 89, p. 596.

Queens Borough Gas & Electric Co., New York.—Bonds.
—Wm. A. Read & Co., New York, recently purchased and,
it is understood, have largely placed at 99 and interest, a
block of general mortgage 5% gold bonds, dated 1902 and
due July 1 1952. Interest J. & J. in New York. Denomina-
tion $1,000 (c*). Now outstanding, $1,600,000; reserved

for underlying divisional liens, $400,000; total authorized,
$2,000,000. Of the underlying bonds $150,000 are callable
after Feb. 1 1911 at par and interest. A letter from Presi-
dent Carleton Macy affords the following information:

Organized under the laws of New York State and does the electric and
gas lighting business in the Rockaway district of New York City (Fifth
Ward, llorough of Queens). Has no competition and operates under
perpetual franchises both for gas and electricity, except that the franchises
on the Nassau County roads arc for fifty years from 1804. Gross earnings
for the year ending July 1 1909 (last two months estimated), $369,251; net
after taxes, $192,740; Interest on $2,000,000 bonds, $100,000; balance,
surplus, $92,740. Population has about doubled since 1905 and is increas-
ing even more rapidly. Surplus has been re-invested for dc\i lopment
and extension of the business, $56,000 being appropriated for depreciation
in 1907, $56,686 In 1908 and $75,000 is to be appropriated for 1909.—
V. p. 933.

Republic Iron & Steel Go.—Listed.—The New York Stock
Exchange has authorized the $4,14S,000 preferred stock
recently sold (V. 89, p. 290, 533) to be added to the list
on and after Oct. 1 as paid for in full, making the total
amount authorized to be listed $25,000,000.— V. 89, p. 527,
533, 476.

Standard Milling Go.— Extra Dividend Omitted.— The direc-
tors have declared the regular semi-annual dividend of
1/£% on the $6,900,000 (5% non-cumulative) preferred stock,
payable Oct. 30 to stockholders of record Oct. 25, but
omitted to declare an extra dividend of  of 1% which was
paid in October 1908 and April 1909.

Previous Dividend Record of Preferred Stock.

1893. 1904 to 1906. April 1907 to April 1908. Ocf. 1903— April 1909.
1% 2% yearly. 3% vyearly (I'A% s.-a.) Each 1A% & Yi% extra
— V. 87, p. 1092.

Tacoma (Wash.) Gas Co.—Stock Increase.— This Dela-
ware corporation filed on Sept. 21 a certificate amending
its charter by increasing its capital stock. The increase is
from $3,000,000 to $7,500,000. The incorporators are prin-
cipally Chicago men. Compare Y. 89, p. 596, 108.

United States Finishing Co.— Bonds Called. — All of the
outstanding ($445,000) first mortgage 6% bonds of the Sil-
ver Spring Bleaching & Dyeing Co. have been called for pay-
ment on Oct. 1 1909 at par and interest at the office of the
Industrial Trust Co., Providence, R. I. The consolidated
mortgage 5% bonds of the Finishing Co. will now become
an absolute first mortgage on the Silver Spring (Providence,
R. 1.) plant.

Earnings— The net earnings for the 12 months ending
June 30 1909 were $863,918, comparing with $488,401 for
the corresponding period in 1907. The regular quarterly
dividends have been declared payable Oct. 1 to holders of
record Sept. 18, namely, No. 41, of 1% % ,on the $3,000,000
preferred, and No. 3, of 1%, onthe $1,500,000 common stock.
—V. 88, p. 1377.

United States Leather Co.— M erger — SceCentral Leather
Co. above.—V. 88, p. 629.

Wilmington (Del.) Gas Co.— Bonds O ffered — Drexel & Co.,
Philadelphia, and Brown Bros. & Co., New York, Phila-
delphia and Boston, are offering at 98 and interest, by ad-
vertisement on another page, $2,000,000 “first and refund-
ing sinking fund mortgage” 40-year 5% gold bonds dated
Sept. 1 1909. These bonds will fall due Sept. 1 1949, but
are redeemable at option of company at 105 and interest
either on Sept. 1 1919 or any interest date thereafter, as an
entire issue, or on Sept. 1 1924 or any interest date there-
after for an annual sinking fund of $25,000, beginning in
1924. To this sinking fund will be added the interest on
bonds retired thereby. Interest payable M. & S. Girard
Trust Co., Philadelphia, trustee. Par, $1,000 (c*).

Digest of Letter from President Clarence H. Qeist, Sept. 17 1909.
Capitalization.
First M. 4 As of Wilm. Gas & Electric Co. (all of

whose franchises and property have been acquired

by the Wilmington Gas Co.)
Less deposited with trustee of “first and refunding

sinking fund mortgage,” subject to lien thereof----- 700,000 *$300,000
“First & refunding sinking fund mort.” 5% bonds, $5,000,000,

less reserved for 85% of cost of betterments, extensions,

additions and alterations; (a) When net earnings are 50%

in excess of total interest charge, incl. bonds applied for,

$1,000,000; (6) When net earnings are 75% in excess thereof,

$2,000,000; remainder outstanding ___$2,000,000

Pref. 6% cum. stock, $1,500,000 auth.; outstanding 1,000,000
Common stock, all outstanding .- 3,000,000

$1,000,000

* Note.— The outstanding Wilmington Gas & Electric Co. 1st mtge. 4 A %
bonds (dated 1901, due 1930) are callable December 1 1911. The com-
pany has authorized them to be called and has deposited with the Girard
Trust Co., trustee, a fund sufficient not only to redeem the bonds but to
pay all interest as it matures thereon up to that time.

The franchises of the company are perpetual and it has the right to manu-
facture and distribute gas and electricity for lighting, fuel and power.
At present it is engaged only in the manufacture and distribution of gas,
and it is the only company in Wilmington In the gas business. The prop-
erty consists of a well-equipped modern carburetted water gas giant,with
a yearly capacity of about 300,000,000 cubic feet; about 93 miles of mains
nearly 15,000 activrf services, over 1,000 stub services to the curb line In
anticipation of street paving, and over 7,000 gas ranges.

Results for Years ending Nov. 30.

1908. 1907. 1906. 1905. 1904. 1903.
Gross receipts* .$289,000 $291,000 $277,000 $255,000 $251,000 $277,000
Net after op.exp. 145,000 140,000 128,000 109,000 99,000 92,000

For the eight months ended Aug. 31 1909 the gross receipts were $188,272;
operating expenses 885,899, and income from operation $102,373, which
is at the rate of 3153,560 for the fiscal year to end Nov. 30 1909.

I have already inaugurated methods which | expect will,within three
years, increase the output by not less than 150,000,000 cubic feet per annum,
1 c., to about 450,000,000 cubic feet. At the present price of gas this
output would yield gross receipts for the year 1912 of about $450,000 and
net income of say $225,000. To accomplish this result | exoect to spend
$220,000 upon the works, $55,000 in reinforcing the mains and about $125,-
000 for extensions in the distributing system. Of this amount, about
$340,000 would be spent during the next two years. At that time the in-
terest charge would be $120,000, or 5% on $2,400,000 of these bonds.

In July 1909 W. A. Baehr of Chicago estimated the output of gas
as follows; 1910, 332,000.000 cu. ft.; 1911, 386,000,000 cu. ft.; 1912, 443,-
000,000 cu. ft.; 1913, 500,000,000 cu. ft.; and the net earnings as $166,000,
$193,000, 5221,000 and 5250,000 respectively. Mr. Forstall’s estimate Is:
1910, 333,500,000 cu. ft.; 1911, 373,500,000 cu. ft.: 1912, 407,100,000 CU.
ft.: 1913, 431,500,000 CU. ft.; 1914, 448,100,000 CU. ft.

The population In 1880 was 42,000; in 1890, 61,000; in 1900, 76,000, and
at the present time is estimated to be about 88,500.
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READING COMPANY.

TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909.

Reading Company, General Office, Philadelphia, October 11 1909.
To the Stockholders of Reading Company:
The Board of Directors submit their report for the fiscal year ended June 30 1909 of Reading Company, the Philadelphia
and Reading Railway Company and The Philadelphia & Reading Coal & Iron Company.-
Net result of the business of the three Companies for the past fiscal year and comparison with previous year:

1908-1909. 1907-1908.
PHILADELPHIA & READING RAILWAY COMPANY -
Receipts $40,207,201 47 $42,604,595 34
Operating expenses 23,825,073 53 25,458,290 00
Net earnings ----------------- $10,441,582 94 $17,200,299 28
Additions and betterments. 1,805,722 18 937,659 04
$14,635,800 70 $16,208,639 04
Fixed charges and taxes $10,076,314,93 9,923,000 21
$4,559,545 83 $0,343,639 43
THE PH?LADELPHIA & READING COAL & IRON CO
Receipts $34,792,094 46 $38,014,420 61
Expenses 32,045,868 76 34,304,802 72
Net earnings .. $2,740,825 70 $3,709,017 89
New work at collierie: $1,172,204 79 $1,280,010 6
Interest on debt to Readlng Co 985,003 19 1,584,485 40
Depletion of lands fund ... 405,707 59 2,572,975 57 514,349 90 3,384,845 09"
X $173,850 13 $324,771 94
Fixed charges and taxes. 106,876 42 117,248 17
[ U e 66,973 71 207,523 77
READINI@ COMPANY—
Income _ $9,076,153 36 $7,592,333 61
Expenses 33,972 87 97,190 31
Net earnings--------—----- $9,042,180 49 $7,495,143 30
Fixed charges and taxes. 4,620,785 30 4,599,553 04
Surplus 4,415,395 19 2,895,589 66

Surplus cf three companle?. $9,041,914 73 $9,448,752 86

The gross receipts of the Railway Company decreased $2,397,333 87. The operating expenses decreased $1,632,017 53.

The gross receipts of the Coal & Iron Company decreased $3,221,726 15 during the past fiscal year as compared with
the previous fiscal year and the expenses decreased $2,258,933 96, a net decrease of $962,792 19. The payments on
account of new work at collieries, interest on debt and depletion of lands fund decreased $811,870 38. The decrease was
$10,371 75 in the fixed charges and taxes. The surplus for the year was $66,973 71, as against $207,523 77 for the previous
year, a net decrease of $140,550 06.

The gross receipts of Reading Company increased $1,483,819 75. There was an increase of $27,231 66 in fixed charges
and taxes, leaving an increase in surplus over the previous fiscal year of $1,519,805 53.

The net increase of the fixed charges and taxes of the three companies for the year ended June 30 1909 as compared
with the year ended June 30 1908 was $33,594 84, as follows:
June 30 1908.

June 30 1900. Increase.

Fixed charges and taxes, Philadelphia & Reading Railway Company $10,076,314 93 $9,923,000 21 $153,314 72
The Philadelphia & Reading Coal & Iron Company ----------mmmmmmmmmmmmmms oommeeee 100,870 42 117,248 17 Dec.10,371 75
4,620,785 30 4,599,553 04 27,231 66
. _ . . _ . . $14,809,970 65 $14,639,802 02 $170,174 63
Less Income of Reading Company included In fixed charges of Philadelphia & Reading Railway Co.. 4,327,476 78 4,190,896 99 130,579 79
$10,482,499 87 $10,448,905 03 $33,504 84
Tho accumulated surfluses of the three Companies, June 30 1909, were as follows:
READING COMPANY uno 30 19 $14,209,445 94
Year ended June 30 1909 (|nc|ud|ng $5,000,000 00 dlwdends paid by Philadelphia & Reading
Railway Company) 9,415,395 19
$23,684,841 13
Less— Dividend on First Preferred Stock, September 10 1908 $500, 000 00
Dividend on First Preferred Stock, March 10 1909 -------- 560.0 00
Dividend on Second Preferred Stock, November 10 1908 840. 000 00
Dividend on Second Preferred Stock, May 10 1909 840.000 00
Dividend on Common Stock, August 1 1908 1.400.000 00
Dividend on Common Stock, February 11909- 1.400.000 00
General Mortgage Sinking Fund 472,669 24 0,072,009 24 $17,012,171 89
PHILADELPHIA & READING RAILWAY COMPANY, June 30 1908 $10,102,066 44
Less— Dividend paid November 19 1908 - .$2,000,000 00
Dividend paid March 23 1909 ...... . 2,000,000 00
Dividend paid May 28 1909 1,000,000 00 5,000,000 00 $5,162,006 44
Y ear ended June 30 1909. 4,559,545 83 9,721,612 27
THE PHILADELPHIA & READING COAL & IRON COMPANY, June 30 1908. $1,395,962 29
Year ended June 30 1909 00,973 71
1,462,936 00
Total surplus June 30 1909. $28,790,720 16

The total surplus June 30 1909 of $28,796,720 16 shows an increase of $2,969,245 49 over that of June 30 1908 as follows:

Total surplus June 30 1908 $25,827,474 07
Less dividends and sinking fund paid during fiscal year ended June 30 1909 0,072,069 21

$10,754,805 43
Add total surplus of three Companies for year ended June 30 1909 9,041,914 73

$28,790,720” 10

In connection with the above surplus, the Board of Directors on June 16 1909 took the following action:

On the First Preferred Stock, a dividend of two per cent was declared, payable September 10 1909 and a sum of $560,000
was set apart to make provision for another dividend on the First Preferred Stock of two per cent to be paid March 10 1910.

As to the Second Preferred Sock, the sum of $1,080,000 was set apart to make provision for a dividend of two per cent
to be paid on November 10 1909 and for another dividend of two per cent to be paid on May 10 1910 upon the Second
Preferred Stock.

On the Common Stock, a dividend of two per cent was declared payable August 2 1909.

The expenditures for additions and betterments by the Philadelphia and Reading Railway Company to the amount of
$1,805,722 18 and the cost of the new work at collieries and the payment into the Depletion of Lands Fund of The Phila-
delphia & Reading Coal & Iron Company have been charged to the expenses of the respective Companies.
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PHILADELPHIA AND READING RAILWAY COMPANY.

The receipts of the Railway Company from the several classes of business for the last seven years (the period in each
case being the twelve months ending June 30), were as follows:
YEAR ENDED JUNE 30.
1908-1909. 1907-1908. 1900-1907. 1905-1906. 1904-1905. 1903-1904. 1902-1903.
Coal Revenue $17,098,227 06 $18,577,272 11 $18,730,189 63 $17,198,247 07 $17,163,351 47 $15,921,800 00 $13,131,624 09
Merchandise Revenue 13,540,726 95 13,502,925 96 10,360,109 92 15,220,440 96 13,036,535 55 11,932,640 14 12.504.293 31
6,182,421 45 0,211,933 58 0,399,172 91 6,216,316 25 5,717.399 37 5516.669 39 5.235.897 25
27,030 0! 25,520 79
559,873 98 607,407 09
200,029 70 213,286 08
80,394 74 87,414 70
257,313 94 208,145 05 1,066,208 54 902,241 30 790,458 53 760,355 31 654,884 18
35,043 55 10,429 55
Miscellaneous Transportation Revenue-—— 51,222 40 1,123 98
Revenue from Operations Other than Trans
295,932 26 315,620 45
Mail 118,511 61 117,801 32 120,537 44 120,795 11 118,324 99 119,024 51 118,824 95
770,715 52 1,762,057 32
Total Philadelphia & Reading Ry _ - $39,830,949 17 $41,040,939 24 $42,070,278 47 $39,058,040 75 $36,832,069 91 $34,250,489 35 $31,708,523 78
Outside Operations, Net Earnings - 430,312 30 1,023,656 10 852,057 07 905,083 83 063,048 97 688,900 51 721,267 35
$40,207,201 47 $42,004,595 34 $13,528,936 44 $40,503,724 58 $37,495,718 88 $34,939,395 86 $32,429,791 13
The gross receipts of the Railway Company show a de- "\Eﬂliesccleflilcarjiegofbtsa”d power plants $1,100 09069 45
crease of $2,397,333 87, as compared with those of the '
previous year, and the surplus for the year decreased $1,- 51,805,722 18
780,093 60. The payments on account of fixed charges and Included in these expenditures were $1,398,154 88, which

taxeswere $153,314 72 greater than during the previous year,
and there was an increase of $808,002 54 in the amount paid
for additions and betterments.

The details of the accounts will
troller's report herewith.

The tonnage of anthracite coal carried decreased from 13,-
537,404.02 tons in 1907-08 to 11,580,839.18 tons in 1908-
1909, a loss of 1,950,024.04 tons, or 14.41 per cent, and
the tonnage of bituminous coal decreased from 10,816,-
439.11 tons to 10,574,314.09 tons, a loss of 242,125.02 tons,
or 2.24 per cent. The revenue from coal traffic decreased
from $18,577,272 11 to $17,098,227.00,alossof $879,045 05,
or 4.73 per cent.

Merchandise traffic decreased from 19,249,082 tons to
18,452,888 tons, a loss of 790,794 tons, or 4.14 per cent, and
the revenue therefrom increased from $13,502,925 90 to
$13,540,720 95, a gain of $43,800 99, or .32 per cent.

The number of passengers increased from 23,948,104 to
24,878,180, a gain of 930,022, or 3.88 per cent, and the
passenger revenue decreased from $0,211,933 58 to $0,182,-
421 45, a loss of $29,512 13, or .47 per cent.

The comparative loss of revenue, amounting to $879,-
045 05, from the transportation of anthracite and bituminous
coal, during the past fiscal year was actual, and resulted
from the decreased production of coal in 1908-09, as com-
pared with 1907-08, due to the general depression of business
throughout the country. The comparative reduction of other
income from $1,702,057 32 to $770,715 52, a loss of $991,-
341 80, shown in the above statement, resulted principally
from the fact that owing to the depression of business the
number of cars operated by this Company which were in use
upon the lines of other Railroad Companies was very greatly
reduced during the past fiscal year, and to the further fact
that tiie rate received by this Company for the use of such
cars by other Railroad Companies was reduced from 50
cents to 25 cents per day from April 1 1908. The balance
of the comparative loss of revenue, however, being that
from outside operations, was more apparent than real, and
was due to the changes that were made during the year
in the system of accounting prescribed by the Inter-State
Commerce Commission, and was, to a very large extent,
offset, under the same system of accounting, by a compara-
tive reduction of expenses.

As to the efficiency and economy of the operations of the
Company, it can be stated, as to the efficiency, that, while
no new work of any great importance was undertaken during
the past year, no work that was necessary to keep the prop-
erty to a high standard of efficiency, both for its permanent
welfare and for its practical operation, was spared or post-
poned; and, as to economy of operation, the actual operating
expenses, including the cost to replace rolling equipment,
hereinafter referred to, were during the past year reduced
in about the same ratio as were the gross receipts.

On the whole, the results of the operations of the Company
for the past fiscal year are very satisfactory, considering the
condition during the year of the business of the country,
and they show a stability of revenue under adverse circum-
stances that is very encouraging.

ADDITIONS AND BETTERMENTS.

The sum of $1,805,722 18 was expended during the past
fiscal year for Additions and Betterments and charged to
expenses. The Additions and Betterments covered by this
expenditure were as follows:

Right of way, station grounds and real estate..

be found in the Comp-

$69,970 53

Grade revision, widening cuts and nils and Improvement “of

over and under grade crossings.. . . 2,219 43
Elimination of grade crossings 1,510,32 176
Bridges, trestles and culverts 61,191 00
Additional main tracks 780 63
Sidings and spur tracks (less salvage from abandoned tracks) _ 21,240 28
Terminal yards 37,691 25

Interlocking, block and other signal apparatus,. 21,496 57
Station bulldlngs and fixtures 1,742 68
Shops, engine houses and turn-tables 3,574 51
W ater and fuel stations 11,290 23
Grain elevators and storage WarehoUSeS . e 31,492 69

d wharf property 21,529 17

were applied to the cost of the real estate acquired and the
work done to June 30 1909 in connection with the elevation
of tracks of the Philadelphia Germantown & Norristown
Railroad Company in Philadelphia, and $66,304 40, which
were applied to the cost of real estate acquired and work done
to June 30 1909 in connection with the elevation of the
tracks on the Richmond Branch, Philadelphia. Nearly all
of the real estate needed for the elevation of the tracks of
the Philadelphia Germantown & Norristown Railroad Com-
pany has been acquired by these expenditures, and a con-
siderable portion of the construction work has been com-
pleted; in fact, one track of the elevated railroad between
Columbia Avenue and Huntingdon Street was put in service
on January 25 1909 and a second track between the same
points was placed in service on January 30 1909, and the
work upon the whole line is progressing as rapidly as possible.
No construction work upon the elevation of the Richmond
Branch has yet been done.

In addition to the expenditure for the elevation of tracks
and avoidance of grade crossings in Philadelphia, other
work of similar character at various points on the line was
done, costing $45,805 48, bringing the aggregate of such
expenditures to $1,510,324 70.

Deducting the amount of $1,404,459 28, the aggregate
of the expenditures during the past fiscal year in connection
with the elevation of the tracks of the Philadelphia German-
town & Norristown Railroad Company and on the Rich-
mond Branch, from the total expenditure for betterments
and improvements, leaves but $341,262 90 spent for other
additions and betterments during the past fiscal year, as
compared with $937,059 64 for the year ended June 30 1908
and $1,847,933 04 in the year ended June 30 1907.

The bulk of this sum of $341,262 90 was used to complete
the work which had been previously undertaken and which
has been referred to in previous annual reports, including a
pneumatic grain drier and cooler built in connection with
the grain elevator at Port Richmond for the treatment of
grain arriving out of condition. The only new work of any
moment that was started during the past fiscal year was the
erection of an enlarged and modern plant on Pier 14, Port
Richmond, for the unloading of import iron ore destined to
points in the Reading territory. This plant is expected to
be completed during the current calendar year.

The number of sidings constructed during the past year
for industries along the various lines of the railroad and for
the purposes of the Company was about equal to the number
usually constructed every year, and the cost thereof to the
Company aggregated $44,802 09; but in the accounts there
has been deducted from this amount thesalvage, $23,562 41,
obtained from the sale of material in tracks whicn were aban-
doned during the year, although the abandoned tracks con-
sisted principally of crossings, switches, etc., and only to a
limited extent of industrial sidings.

In addition to the improvements above referred to, which
were charged to expenses, other improvements were made
by the Philadelphia & Reading Railway Company costing
$40,551 94, which were charged to capital account. The
amount paid for improvements and capitalized in the year
ended June 30 1908 was $259,411 51.

MILEAGE OF RAILROADS.

In order to conform to the rules prescribed by the Inter-
State Commerce Commission regarding reports of mileage,
a measurement has been made of tracks forming connections
with leased, etc., railroads, and in the mileage statements
included in this report which have been prepared in conse-
quence of such measurements, the mileage of these connec-
tions, which heretofore had been included in the length of
the connecting roads, has been classified as sidings of the
Philadelphia & Reading Railway, and the mileage of roads
over which the Company has trackage rights is shown. This
explanation is made to account for the apparent discrepancy
which a comparison of the mileage statements in this annual
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report and
reveal.

in the annual reports of previous years would

INSURANCE FUND.

The balance to the credit of this fund June 30 1908 w as $1,051,193 83
During the past fiscal year the income from investments in
the fund amounted to

43,577 79

Total $1,090,773 02

From which payments were made for premiums on Insurance
carried In outside companies and for losses from lire or
marine disaster

47,932 01

Balance to credit of fund June 30 1909 §1,048,841 01

This balance consists of securities valued at $978,590 75,
and cash amounting to .$70,250 86, which is on deposit sepa-
rate and apart from the other funds of the Company.

The income from the investments in the Insurance Fund
was within $2,354 22 of being sufficient to meet the payments
for premiums on insurance carried in regular insurance com-
panies and for losses from fire and marine disasters, as shown
in the foregoing statement; and as the balance to the credit
of the fund was largely in excess of the $1,000,000 capital
originally provided, the total amount of such payments
was deducted from the cash in the Insurance Fund.

EQUIPMENT RENE WALS.

The obligation of the Railway Company contained in the
leases under which it holds all of the equipment, to keep the
same in good order and repair and to make replacements
of such as may become unfit for use, or which may be
destroyed, has been complied with during the past fiscal
year in every respect. The cost of this work has been in-
cluded in the general operating expenses of the Company
under the head of Maintenance of Equipment.

PENSION SYSTEM.

The sum of $65,094 61 was paid out in pensions for the
fiscal year ended June 30 1909 under the pension system.
The number of pensioners on the roll on June 30 1909
was as follows:
Under resolution of December 11 1901 (lIfty-year service employees)..
Employees seventy years of age, and thirty or more years in service
Employees sixty-five to sixty-nine years of age, and thirty or more years

In service
Incapacitated employees

15
153

14

209

The number of pensioners who died from July 1 1908 to
June 30 1909 was 28.

In addition to the amount paid out in pensions, the sum
of $29,380 12 was contributed by the Philadelphia & Reading
Railway Company towards the support and maintenance of
the Philadelphia & Reading Relief Association, the member-
ship of which is composed of employees of the Reading
System.

PASSENGER FARES.

The suit, referred to in the previous annual report, which
was instituted by this Company against the City of Phila-
delphia, No. 935, June Term 1907, in the Court of Common
Pleas No. 4, to test, as applicable to the Philadelphia &
Reading Railway Company, the constitutionality of the
Act of the Legislature of Pennsylvania, approved April 5
1907, prohibiting railroad companies from demanding or
receiving more than two cents fare per mile, was decided
in favor of the Company on June 25 1909 in an opinion by

Judge Robert N. Waillson, of which the

following is the conclusion:

“That it is the judgment of the Court that the
Act of April 5 1907, previously referred to, is un-
constitutional and void, and that the said Act
and its enforcement arc and will be contrary to and
in violation of the Constitution of the United States,
and that the defendant, the County of Philadel-
phia, shall be perpetually enjoined from demand-
ing from the plaintiff or bringing any suit or suits
against it for the recovery of any penalty or pen-
alties imposed by the said Act in case the plaintiff
shall not comply with the provisions and terms
thereof on and after the date of the filing of these
findings.”

President Judge,

Upon the filing of this decision the announcement was
made by the Company that on July 1 1909 the passenger
fares would be restored practically to the basis in effect
prior to October 1 1907, the date upon which the Act re-
ferred to became effective. The result, therefore, of this
legislation was that the Company was obliged to conduct
an expensive litigation, and was compelled to operate its
passenger business during the whole of the fiscal year ended
June 30 1909, and for the nine months previous thereto
at rates that were lower, according to the evidence sub-
mitted to the Court, than the service justified, and that were
less than the Court decided the Company was legally entitled
to charge.

RENTALS OF LEASED LINES.

The rentals of leased lines for the past fiscal year show an
increase of $23,017 48 over those of the previous fiscal year.
The circumstances that produced this aggregate increase of
rentals affected nearly all of the leased lines, and are not of
sufficient importance to require special comment.

FUNDED INDEBTEDNESS OF THE PHILADELPHIA &
READING RAILWAY COMPANY.

Tho funded indebtedness of this Company was increased
$68,428 13 during the past year, arising from a decrease of
$3,571 87 in mortgages and ground rents and an increase of
$72,000 on account of the Philadelphia Subway. This
$72,000 represents the interest which has been paid during
the year on the loan issued by the City of Philadelphia for
the construction of the Subway on Pennsylvania Ave. and
which has been capitalized by the issue of an equal amount
of Philadelphia & Reading Ry. Company Subway Mort-
gage loan bonds under the mortgage dated Feb. 1 1907,
which mortgage was explained in a previous annual report.
The additional amount of $150,000 Philadelphia & Reading
Railway Company Subway Mortgage loan bonds which
appears upon the balance sheet was issued during the past
year under the said mortgage, to represent the $150,000 in-
stallment of the principal of said loan which matured dur-
ing the year and paid, and which was, therefore, de-
ducted from the City of Philadelphia Subway Loan, as shown
in the balance sheet. These $150,000 Philadelphia & Read-
ing Railway Company Subway Mortgage loan bonds are,
together with those previously issued, aggregating $682,000,
in the treasury of the Company.

OCEAN BUSINESS.

The following statement shows the number of tons of merchandise, anthracite and bituminous coal shipped from Port
Richmond, whether to foreign or domestic ports, during the past six years:

Year ended June 30. 1908-1909. 1907-1908. 1900-1907. 1905 1900. 1904-1905. 1903-1904.
947,124 00 1,043,090 00 1,130,230 00 1,157,805 00 788,847 09 845,958 08
1,930,715 14 21190,413 08 1,917,190 09 1,751,315 01 1,943,545 01 2.072.233 03
1,955,884 10 2,021,039 10 1,709,787 00 1,422,830 00 1,590,020 03 1402609 16

During the same years there were shipments as follows fro
Philadelphia & Reading Railway:

Year ended June 30. 1908-1909. 1907-1908

Merchandise and Iron Ore—tons 2,000 Ibs— j 1,532,857 1.249,282

m Port Richmond to rail points, mostly on the line of the

) 1906-1907. 1905-1900. 1904-1905. 1903-1904.

1,358,123 1,102,974 851,112 812,885

EQUIPMENT.

The rolling and floating equipment has been kept up, the valuation and the

capacity being both larger than when the

reorganization was made, as the following statement will show:

ROLLING AND FLOATING EQUIPMENT.

June
No Capacity,
Locomotive Engines and Tenders 1,012 27,541
Revenue Freight Cars — - 42,204 2,788,878

Passenger Cars -- 804

Work Cars 817

Total Rolling Equipment

Gross Reg.
Sea Tugs, &c. 24 7,845
Sea Barges, & 108 79,087

Total Floating Equipment

30 1909. December 1 1896.
Lbs. Valuation. N o Capacity, Lbs. Valuation.
273 $8,681,887 46 791 12,757,147 3,880,190 19
,000 29,469,353 01 28,204 1,330,019,600 ?o',781:322 00
3,101,485 00 723 2,108,344 00
355,914 39 098 9,281,700 221,000 00
$41,608,640 46 $10,990,856 19
Ton Gross Iteg. Ton.
15 $1,299,554 00 15 10,013 75 623,000 00
17 2,516,494 00 103 37,851 80 816,850 00
$3,816,048 00 47,805 55 $1,439,850 00
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As of June 30 1909, in comparison with Dec. 1 1896, the
average value of all locomotives had increased from $4,906
to $8,579; the average value of freight cars producing revenue
had grown from $383 to $698; the sea tugs, &c., whose aver-
age value in 1896 was $41,533, was, on June 30 1909, $54,148,
and the average value of sea barges, &c., which was $7,930,
had increased to $23,301. This increase of average value of
the several items has resulted from the fact that in each class
of equipment the new locomotives, cars, tugs or barges are
larger and more costly than the old ones. The total value
of the rolling equipment in our possession, including that
owned by Reading Company and that covered by equipment
leases, has increased from $16,990,856 19 as of Dec. 1 1896
to $41,608,640 46 as of June 30 1909, and the value of float-
ing equipment has increased during the same period from
$1,439,850 to $3,816,04%, making a total increase of value
of $26,993,982 27.

This increase has been contributed—

B}/’ Bmgl'anrgd iCnSn&%?nl'yrusts

L1148 183
$20,993,082 27

The decrease in the amount and value of the_equipment
upon the lines on June 30 1909, as compared with June 30
1908, was as follows:

Number Valuation.
Locomotive engines and tenders-——oweeeeeeeeen 1 %Zggg %
Revenue freightcar3 111679 00
Revenue passenger Cars-------------- " ,
25,000 00
Sea DAarges, & Cormrmmmmmmmmmmooooooo o e e 3'708 81
W ork cars (INCrease)--------m-mwmmmmemmmeememees RS

$1,489,074 82
This decrease in the valuation of the equipment resulted
irincipally from the dismantlement of locomotives, cars and
Erges which, through long service, had become unfit for use,
and partially from the ordinary accidents that attend the
operation of railroads. The Philadelphia & Reading Rail-
way Company, under the obligation imposed upon it by the
leases from Reading Company, under which it operates the
equipment, paid in cash to Reading Company the sum of
$1,489,074 82 to make good this decrease in valuation, and
has included the said sum, less the salvage, in its expense
account for the maintenance of equipment. The cash will
be applied by Reading Company to the purchase of new
equipment as it may be required.

THE PHILADELPHIA & READING COAL & IRON CO.

For the year ended June 30 1909 the total production of
Anthracite coal from the lands owned, leased and controlled
by the Philadelphia & Reading Coal & Iron Co. was 10,773,-
306 06 tons, as compared with 11,914,154 01 tonsjnined
during the previous year, a decrease of 1,140,847.15 tons,
or 9.58%.

The Company mined during the year 9,283,961.03 tons,
a dectcease of 934,431.02 tons, or 9.14%; purchased 955,-
620.09 tonis, a decrease of 128,061.10 tons, or 11.82%, and
sold 10,076,210.03 tons, a decrease of 916,765.13 tons, or
8.34% , as compared with the previous year.

The cost of coal mined-and purchased during the year was
7.6 cents per ton higher than for the previous year, and the
price realized on all sizes was 9-10 cents per ton higher, mak-
ing a total decrease in the net amount realized of 6.7 cents per

n.

The total sum charged to expenses for improvements dur-
ing the year was $1,172,204 79, as against $1,286,010 65
the previous year.

The funded indebtedness of the Coal & Iron Company has
been reduced by the payment of $30,000 of the Philadelphia
& Reading Collateral Sinking Fund Loan, for which this
Company has been reimbursed by Reading Company.

From the earnings of the Company for the fiscal year there
was appropriated to the Depletion of Lands Fund the sum of
$465,767 59, being 5 cents per ton on coal mined from the
Company’ lands during the year; and this account now
stands as follows:

Balance July 11908, per annual report---—-—-

Amount appropriated for year ending June 30
1909: 9,315,351.14 tons at 5 cents per ton,-

Income from INVestm ents-----rememmrmmmee e ceee

$1,502,932 73

465,767 59
22,151 54 n

Lessamount invested in Coal Lands and Permanent Improve-

ments and transferred to Capital Account-——————meoeeeeee i,4U7,i08 io
Balance of account June 30 1909 $493,683 71
which is invested as follows:
Securities owned $300,000 00
Cash 101,302 48
General Ledger Balance June 301909 $401,302 48
Balance of appropriation paid inJuly..-..... . %2‘381 23 n

The decrease of receipts from the sale of Anthracite from
last year was $3,258,204 42; the increase in receipts from sale
of Bituminous and from other sources was $36,478 27, mak-
ing a decrease in gross receipts of $3,221,726 15 ascompared
with previous year.

The decrease in expenses amounted to $2,258,933 96.

Cost of Mining and Repairs decreased $934,565 23, which
resulted principally from the decrease of 934,431.02 tons in
the tons mined by the Company.

Cost of transportation of coal by rail and water during the
year was $9,080,328 31, as compared with $10,652,082 58
for the previous year.

Mr. Thomas M. Richards, First Vice-President, died
Sept. 5 1908. Mr. Richards, who had been in the service
of the Philadelphia & Reading Railroad Company since 1858,

was in 1875 appointed General Coal Agent of the Philadel-
phia & Reading Coal & Iron Company, retaining charge of
this department in the several positions he occupied until
his death. .

The offices of “First Vice-President” and “Second Vice-
President and General Manager” were abolished, and Mr.
W. 1. Richards was appointed “Vice-President and General
Manager.”

READING COMPANY.

The amount of General Mortgage bonds outstanding was
increased during the year $1,069,000, making the total bonds
outstanding on June 30 1909 $76,031,000, as shown by the

balance sheet of Reading Company. This increase is
accounted for as follows:
Delivered to Reading Company In pursuance of the

terms of the General Mortgage for new acquisitions

and betterments $1,500,000

Drawn under the terms of the General Mortgage on
account of an equal amount of the Philadelphia &
Reading Railroad Company 10-year Sinking Fund
bonds, which were paid and canceled out of the pro-

ceeds of the sinking fund of that loan 30,600
Drawn under the terms of the General Mortgago on
account of ground rents of Reading Company and
the Philadelphia & Reading Railway Company,
paid and satisfied 10,000
eeen e $1,540,000
Less amount of General Mortgage bonds purchased and canceled
out of the proceeds of the General Mortgage Sinking Fund— 471,000
$1,089,000

$4,454,000 General Mortgage Bonds have been purchased
and canceled for the Sinking Fund to June 30 1909.

DIVIDENDS.

On June 10 1908 a dividend of 2 per cent upon the First
Preferred Stock was declared out of the surplus earnings of
Reading Company, and paid on September 10 1908, and on
January 20 1909 the Board declared out of the surplus
earnings a dividend of 2 per cent upon the First Preferred
Stock, which was paid on March 10 1909.

On September 16 1908 a dividend of 2 per cent upon the
Second Preferred Stock was declared out of the surplus
earnings of Reading Company, and paid November 10 1908,
and on March 17 1909 a further dividend of 2 per cent upon
the Second Preferred Stock was declared out of the surplus
earnings of Reading Company and paid May 10 1909.

On June 10 1908 a dividend of 2 per cent upon the Common
Stock was declared out of the surplus earnings of Reading
Company and paid August 1 1908, and on December 16 1908
a further dividend of 2 per cent upon the Common Stock
was declared out of the surplus earnings of Reading Company
and paid on February 1 1909. Prior to the payment of the
last-named dividend the Company paid to the Trustee of
the General Mortgage $472,669 24, being the amount
required for the Sinking Fund, which represented five cents
per ton on all anthracite coal mined during the calendar
year of 1908 from lands owned and controlled by The
Philadelphia & Reading Coal & Iron Company and pledged
under the General Mortgage. This sum of $472,669 24
was also paid out of surplus earnings and was applied by the
Trustee to the purchase of the $471,000 General Mortgage
bonds referred to above.

GENERAL MORTGAGE BONDS.

On November 18 1908 Reading Company certified, as
provided in the General Mortgage, to the Trustee thereof
the application of the $1,500,000 General Mortgage bonds
which, as stated in the annual report of 1908, had been
delivered to it for new acquisitions and betterments. These
new acquisitions and betterments consisted of:

Rolling stock - ----
Balance from previous certificate, & C-rr-mrmmremremmremmeeemeceeeenes

$1,570,025 77

All the rolling stock thus acquired has been conveyed to
the Trustee of the General Mortgage by a special supplemental
mortgage.

Upon the filing of the certificate referred to, the Trustee
delivered to Reading Company the $1,500,000 General
Mortgage bonds above referred to, to be used for further
acquisitions and betterments.

NEW YORK SHORT LINE RAILROAD BONDS.

The issue of $1,500,000 New York Short Line Railroad
4 per cent First Mortgage Bonds, which had been in the
treasury of the Company, were sold at par and interest during
the year.

INCREASE OF FUNDED INDEBTEDNESS.

The increase of $2,378,000 in the funded indebtedness of
the Company as shown by the balance sheet, is accounted
for as follows:

Increase of General Mortgage bonds outstanding --------- -$1.069,000 00
Increase of Railroad Equipment Trust Certificates, Series E A , A A

(In Treasury) 2,210,000 00
$3,279,000 00

Less Railroad Equipment Trust Certificates,
Series_B, canceled Vi WKV *400,000 00
Less Railroad Equ Certificates.
Series C, canceled-——----m-es - - - - - oo 174,000 00
Less Railroad Equipment Trust Certificates,
Series D, canceled 312,000 00
$886,000 00
Ground rents extinguished ---—--mmsmmmsmmmmmmmne s 15,000 00

901,000 00
$2,378,000 00
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The General Mortgage bonds in the treasury of the Company
June 30 1909 were $2,840,000, as compared with$2,869,000
on June 30 1908. The decreaseis accounted for as follows:

In treasury June 30 1908 $2 809 000
Received as heretofore shown:
For Improvements, &c $1,500 000
For ground rents and real estate mort- ’
gages paid and satisfied 10,000
For sinking fund bonds canceled 30,000
From The Philadelphia & Reading Coal
& Iron Company In part settlement for
advances 400,000
Less—e 1,940,000
- emeeneenee-$4,809,000
Amount sold to General Mortgage Sink- $
IngFund $471,000
Amount sold 1,498,000
1,969,000
In treasury June 30 1909 $2,840,000

The securities, of which the above named $400,000 General
Mortgage bonds are a part, that were received by Reading

Co. from The Philadelphia & Reading Coal & Iron Co. in
settlement of temporary advances, are as follows:
Reading Company General Mortgage bonds $*400*.000
Reading Company Jersey Central Collateral Trust bonds 533,’000
Mammoth Vein Coal & Iron Company bonds 40 000
Seacoast Railroad Company Prior Lien bonds 42 000
W ashington & Franklin Railway Co. First Mortgage bonds 35.000
Mill Creek & Mine Hill Navigation & Railroad Co. stock 10,425
Schuylkill Valley Navigation & Railroad Company stock 40,000
$1,106,425

These securities are in the treasury of the Reading Co
READING IRON COMPANY.
The balance sheet of the Reading Iron Company as of
June 30 1909 shows assests amounting to $14,341,531 11.

The _outstanding mortgage bonds, after deducting the
Sinking Fund securities deposited with the Trustee, amount

to $282,890 81, and the current liabilities with accrued
interest and dividends amount to $177,319 42.

On January 4 1909 the Reading Iron Co. paid an extra
dividend upon its stock to Reading Co. of $1,500,000.
~The receipt of this dividend of $1°500,000 relieved Reading
Company from the necessity of requiring as largo a dividend
from the Philadelphia & Reading Railway Company during
the past fiscal year as had previously been paid, and left
the Philadelphia & Reading Railway Company free to pay
out of its earnings the expense of the elevation of the tracks
in Philadelphia, without greatly reducing its surplus; which
surplus, as previously noted, was on June 30 1909 $9,-
721,612 27, as compared with $10,162,066 44 on June 30
1908. To justify the payment out of earnings of the expense
of the elevation of the tracks in Philadelphia, it needs only
to be stated: First, that the larger part of those expenditures
will be made upon a leased line, that of the Philadelphia
Germantown & Norristown Railroad Company, which
Company, while receiving the benefit of the expenditures in
the improvement of its line, is not obliged ,under the lease,
to account for them by the issue of securities or in any other
way, either now or at the termination of the lease; and,
second, that none of the expenditures, either upon the line
of the Philadelphia Germantown & Norristown Railroad
Company or upon the Richmond branch will produce any
increase of earnings that would warrant the issue of bonds
or stock.

The Board of Directors extends its thanks to the officers
and employes of all the Companies composing the Reading
System for the faithful and efficient services performed
by them during the past year.

By order of the Board of Directors,

GEORGE F. BAER, President.

READING CO., THE PHILA. & READING RY. CO AND THE PHILA. &READING COAL & IRON CO.
SOI.IHATTON OP nrm vp Anmirvino unn mtrw i>n»rn..
1908-1909. 1907-1908.
READING COMPANY.
Income—
From Philadelphia & Reading Railway Co.—
Interest on Purchase Money Mortgage 1,200,000 00
Interest Account Leased Lines, &c $ "566,0-02 69 $125[3)983g gg
Rent Delaware River VVharvcs 50,000 00 50000 00
Rent of Equipment 2,511,474 09 $4,327,476 78 2,402,’923 63 $4,190,896 09
From Othor Sources—s
Real Estate Rented $261,426 63
Interest and Dividend Recemts 3,552,246 76 1%2%2%2 gg
Interest on debt of P. & R. &1.Co... 935,003 19 1'584'485 40
Dividend on P. & R. Ry. CU Stock____ 5,000,000 00 9,748,676 58 5000000 00 9401436 62
$14,076,153 36
Expcnsos 33972 87 $13,58%,&:3:6' gll
14,042,180 49
PHILADELPHIA & READING RAILWAY CO. s $13,495,143 30
Receipts—
From Railway Traffic $39,060,233 65 39,878,881 92
Other Income__ i 770,715 52 s 1,762,057 32
Outside operations (not earnings) 436,312 30 $40,267,261 47 1,'023,656 10 $42,004,595 34
Expenses—
Ope_ra_tlng. $23,825,678 53 $25,458,296 06
Additions and betterments 1,805,722 18 25,631,400 71 7,059 64 20,395,955 70
14,635,860 76 16,208,639 64
Receipts
Expenses— $34,702,694 46 $38,014,420 01
Operating 332,511,636 35
New Work at Collieries___ 11172’,204 79 $3igé2%% gg
Interest on Debt to Reading Co. 935,003 19 34,618,844 33 1:584:485 40 37,680,618 67
173,850 13 324,771 94
Net Receipts
Fixed Charges and Taxes— $28,851,891 38 $30,088,554 88
Reading Company $4,626,785 30
Philadelphia & Reading Railway Co.— $4,509,553 64
On Securities, &c., payable to Public $5,748,838 15 $5,732,103 22
On Securities owned by Reading Company. 4,327,476 78 10,076,314 93 4,190,896 99 0,923,000 21
The Philadelphia & Reading Coal & Iron Company_ 106,876 42 14,800,976 65 117,248 17 14,039,802 02
From which should be deducted dividends paid by Phlla $14,041,914 73 $15,448,752 86
delphla & Reading Ry. to Reading Company 5,000,000 00 6,000,000 00
Surplus. $9,041,914 73 $9,448,752 86
Fixed Charges and Taxes, as above ..$14,809 976 65 $14,639,802 02
Less Income of Reading Company, included In Ilxed charges of Railway Co., as above___ 4,327,476 78 4J100:395 99
Net Fixed Charges and Taxes -$10,482,499 87 $10,448,905 03
Dr. READING COMPANY—BALANCE SHEET JUNE 30 1909. Cr.
Amount. Total Amount

Railroad Equipment—
Locomotive Engines and Cars
Floating Equipment—

$32,910,348 14

Sea Tugs, llarges, etC .. 3,455,312 14
. . --mmmome - $36,365,660 28
Real Estate 17,092,575 42
Leased Equ 7,872,109 59
New Equipment-- 1,186,918 59
.Mortgages and Gro 260,181 66
Bonds—
Philadelphia & Reading Railway Coni-
! pany’s Bonds 20,000,000 00
Bonds of sundry companies 24,296,972 81
44,296,972 81
Stocks—
Philadelphia & Reading Railway Com-
panh/s Stock 20,000,000 00
The Philadelphia & Reading Coal & Iron
Company’s Stock-------------- 8,000,000 00
Stocks of sundry companies 52,757,676 99
The Philadelphia & Readlng Coal & Iron Co.. 74|800!254 83
Sundry Railroads, etc - 2,219,955 02

General Mortgage Loan, 1897-
1997 --mmer Total Issued $80,485,000 00
Less General Mortgage Bonds
purchased and canceled
for Sinking Fund

4,454,000 00

.$70, 031 000 00

Mortgages and Ground Rents 1,232,53873

Delaware River Terminal Bonds . . 500 000 00
Delaware River Terminal Extension Bonds 809,000 00
Wilmington * Northern HR. Co. Stock

Trust Certificates 1,205,000 00
Reading Company—Jersey Central Collat-

eral Gold Bonds 23,000,000 00
Railroad and Marine Equipment Trust Cer-

tificates ‘‘Series B” ... 200,000 00
Railroad Equlpment Trust Certificates

“Scries C” 87,000 00
Railroad Equipment Trust Certificates

“Series D’ 468,000 00
Railroad Equipment Trust Certldeates

“Series E”. .. ---mn 4,210,000 00
Bonds—Mortgage New Locomotive and

Machine Shops, Reading 1,200,000 00

ereeeeeeen-$109,032,533 75
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READING COMPANY—BALANCE SHEET JUNE 30 1909.— Concluded.

Dr.
Amount. Total. Amount. Total
Brought forward $284,852,305 19 Broughtforward___ $109,032,538 73
Current Assets— First Preferred Stock. 28,000,000 00
Cash ..$5,306,111759 Second Preferred Stock 42,000,000 00
Notes Receivable 1034 7 60 Common Stock 70,000,000 00
Central Trust Co. of New York,trustee.- 4,143 91 140,000,000 00
Accrued Income 432,025 70 Contingent Account (for Unadjusted M atters in Connection
Current Business 29,068 17 with Foreclosure Sale, etc.) 1,538,594 58
Philadelphia & Reading Railway Company 230,441 33 Current Liabilities—
mmememmeemeeeees 6,105,218 30 Current Business 30,680 99
Accrued Interest, Taxes, etc.(Estimated) 2,743,177 17
2,773.858 16
Sinking Fund General Mortgage Loan 360 13
Surplus to June 30 1908 14,269,445 94
Surplus for year ending June 30 1909......... 9,415,395 19
23,684,841 13
From which deduct—
Dividend on First Preferred
Stock, paid Sept. 10 1908 $560,000 00
Dividend on First Preferred
Stock, paid Mch. 10 1909 560,000 00
Dividend on Second Pref’d
Stock, paid Nov. 10 1908 840,000 00
Dividend on Second Pref'd
Stock, paid May 10 1909 840,000 OO
Dividend on Common Stock,
paid Aug. 1 1908----------- 1,400,000 00
Dividend on Common Stock
paid Feb. 1 1909 1,400,000 00
General Mortgage Sinking
Fund _ 472,669 24—8,072,669 24— 17,612,171 89
$270,957,523 49 $270,957,523 49

GEORGE ZIEGLER, cComptroller.

PHILADELPHIA & READING RAILWAY COMPANY.
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1909, AND COMPARISON WITH YEAR ENDED JUNE 30 1908.

1908-1909. 1907-1908.
RAILROAD.
Earnings—
From coal revenue $17,698,227 06 $18,577,272 11
From merchandise revenue 13,546,726 95 13,502,925 96
From passenger revonuo 6,182,421 45 6,211,933 58
From mall revenue 118,511 61 117,801 32
From excess baggage revenue 27,936 01 25,520 79
From eXProsSs eV e N U -mmmmmmmmmmmmmmmmmmmmomooomoooooooos oo e 559,873 98 607,407 69
From milk revenue (on passenger trains). 200,629 70 213,286 68
From other passenger train revenue 86,394 74 87,414 76
From switching revenue 257,313 94 208,145 05
From special train revenue 35,043 55 10,429 55
From miscellaneous transportation revenue.. . 51,222 40 1,123 98
From revenue from operations other than transportatlon 295,932 26 $39,060,233 65 315,620 45 $39,878,881 92
Other Income—
Rent of Property $98,429 24
Hire of EQUIPM €N t-mmmmmmmmmmmm e e 565,970 43 $1,657,131 49
Income from securities, Interest, &c 158,933 80 194,060 40
$823,333 47 $1,851,191 89
Less rentals 52,617 95 770,715 52 89,134 57 1,762,057 32
$39,830,949 17 $41,640,939 24
Operating Expenses—
For maintenance of way and structures $3,310,799 61 $3,803,045 97
For maintenance of equipment 7,553,633 38 8,094,407 08
For transportation expenses - 11,820,705 28 12,437,316 51
For traffic expenses 436,194 07 451,275 02
For general expenses 686,346 19 23,825,678 53 $16,005,270 64 672,251 48 25,458,296 06 $16,182,643 18
Other Ex
For additions and betterments 1,805,722 18 937,659 64
$14,199,548 46 $15,244,983 54
Outside Operations (net earnings) 436,312 30 1,023,656 10
Net Earnings $14,635,860 76 $16,268,639 64
Fixed Charges 10,076,314 93 9,923,000 21
Surplus $4,559,545 83 $6,345,639 43
Dr. BALANCE SHEET JUNE 30 1909. Cr.
Amount. Total Amount. Total.
Railroad $81,290,578 79 Prior Mortgage L0ans-----------mmrm---mommmmeeeeeme- §5 241,700 00
Philadelphia Terminal 8,500,000 00 Consolidated Mortgage Loan, 1871-1911. 18,811,000 00
mmmemmeemne - $89,790,578 79 Improvement Mortgage Loan, 1873-1897-
Philadelphia Subw ay... 2,675,500 00 1947 9,363,000 00
Real Estate 309,959 08 Consolidated Mortgage Loan, 1882-1922-
New Locomotive and Machine Shops, Reading--------------- 1,881,716 15 1937, First Series. 5,766,717 00
Bonds of Sundry Companies 815,500 00 Consolidated Mortgage Loan, 1883-1933,
North Pennsylvania Railroad Company Stock-----------mmmmmmmen 1,246,853 00 .Second Scries 1,535 00
Current Assets— Debenture Loan, 1891-1941 8,500,000 00
$3,652,890 50 Purchase Money Mortgage 20,000,000 00
Bills Receivable 178,39« J8 $67,683,952 00
Accrued Income on Securities 12 City of Philadelphia Subway Loan 1,993,500 00
Freight and Toll Bills 2,003,988 85 Philadelphia & Reading Railway Company Subway Mort- LI
Materials on hand 2,331,178 31 gage Loan 682,000 00
Railroad Companies 2,913,414 87 Mortgages and Ground Rents 243,105's70
Phlladelphla ic Reading Coal & Iron Com- Capital Stock 20,000,000.00
pany. 010,166 16
Individuals and Firms. 693,276 48 iabilities—
- ee——ee————— 12,657,289 48 U cu”den\; L'a:'““esd b Roll $2.831.512 13
Deposit account Insurance Fund. $70,250 86 npat ouchers an ay Rolls____ = $2, )
Tri Railroad Companies 2,303,980 39
Insurance Fund Securities _ 07839075 4sear o1 Individuals and Firms 160283 47
it Rents Matured 289,113 50
Subway Loan Securities 367,044 00 Interest M atured 94176 12
Rent, Interest, Taxes, etc.. Accrued 1,700,711 98
Reading Company 230,441 33
7,610,218 92
Insurance Fund. 1,048,841 61
Equipment Fund . - 696,125 13
Subway Sinking Fund 325,031 80
W ilmington & Northern RR. Co. Equipmentacct. Lease . 320,040 50
Reading Company, acct. Improvements------—-------- 469,454 18
Surplus June 30 1908 10,162,086 44
Less D|V|dend paid Novem-
ber 19 $2,000,000 00
Less D|V|dend paid March
23 1909 2,000,000 00
Less Dividend paid May 28
1909 1,000,000 00
------------------------ 5,000,000 00
5,162,066 44
Surplus for Year ended June 30 1909. 4,559,545 83— 9,721,612 27
$110,703,882 11 $110,793,882 11
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THE PHILADELPHIA & READING COAL & IRON COMPANY.
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1009, COMPARED WITH THE YEAR 1908.

RECEIPTS.

House and Land rents...con.

190$-1909. 1907-1908.

Amount. Total Amount. Total.

$33,géé,276 83 $36,009,481 25

EXPENSES.

809 51 859,011 61
248,673 97 308,755 24
127,303 33 124,523 86
71,784 79 15,199 07

23,786 03 37,419 58

$34,792,094 40
$19,026,334 47

$38,014,420 61
$18,091,709 24

2,111,245 93 2,497,487 18
838168 04 804,653 91
594,181 66 007,722 48

7,909,920 49 0,188,714 99

1,170,407 82 1,403,307 59
441,512 00 482,120 40
353(700 00 339,087 03

58,116 77 49,849 13
7,896 52 2,054 02
947,816 99 984,331 40

$32,524,730 06 $35,505,729 20

478,867 30 1,200,920 54
$32,045,808 76 34,304,802 72
$2,740,825 70 $3,709,017 89
1,172,204 79 1,280,010 65
$1,574,620 91 $2,423,007 24
$405,767 59 $514,349 90
106,870 42 117,248 17
935,003 19 1,584,485 40
1,507,647 20 2,216,083 47
. ) $66,973 71 $207,523 77
Profit of previous years - 1,395,962 29 1,188,438 52
Balance to Credit of Profit and Loss Account. $1,462,936 00 $1.395,902 29
Tonnage—
9,283,901 03 10,218,392 05
955,020 09 1,083,081 19
Sold 10,076,210 03 10,992,975 10
1,188,739 00 1,020,731 09
Dr. BALANCE SHEET JUNE 30 1909. Cr.
CapltalAccounlsf Amount ' Total. Capital Accounts— unt. Total.
Coal Lands.. $51,110,788 07 P. & R. Collateral Sinking Fund Loan, 1892- 1932-——- $1,200,000 00
Timber Lands. 838,827 59 Capital Stock 8,000,000 00
New York and Eastern Depots- 721,507 40 Reading Company.. ... 74,800,254 83
W estern Yards and Depots 1,040,440 45 Current Liabilities—e
Miners’and Other Houses-- 553,137 07 Pay Rolls and Vouchers $985,771 S3
Pottsville Shops, Real Estate and Improve- Due for Coal Purchased 133,009 51
ments _ 370,109 47 um Due for Royalty on Coal Mined 136,071 04
Storage Yards and W asheries 851,892 15 pr-i Freight and Tolls Due Foreign Roads____ 27,772 45
Other Real Estate _ _ 304,339 25 Companies anti Individuals 230,213 89
Improvements and Equipment at Collieries. 12,959,224 33 k Interest Due and Uncollected____ 8,592 50
Stocks and Bonds of Companies Controlled. 9,551,914 75 Interest and Taxes Accrued__ 257,430 37
$78,680,247 79 1,788,461 69
Current Assets—- P. & R. Railway Company Current Account 901,590 85
Cash on hand - $358,768 79 Profit and Loss to Juue 30 1908 - 1,395,962 29
Bills Receivable 1,500 00 Profit for year ended June 30 1909 00,973 71
Coal Accounts------mm------- 3,283,602 97 1,462,936 00
Rent Accounts — 23,933 90
Companies and Individuals----------m-meeeeeeeeeeee 481,365 07
Coal on hand 3,525,699 80
Supplies and Materials on hand - 1324 011 33
8,998,941 92
Depletion of Coal Lands Fund/Cash -----------— 101,302 48
/Securities .. 300,000 00
401,302 48
Stocks, Bonds and iMortgages 72,751 18

$88,153,243 37

— The firm of Tatlock & Beardsley of this city has been
formed by John Tatlock and Paul Beardsley to deal in in-
vestment bonds and other securities, with offices at 141
Broadway. Mr. Tatlock was for sixteen years Assistant
Actuary and was otherwise an active officer of the Mutual
Life Insurance Co. In 1905 he assumed the presidency of
the Washington Life Insurance Co., which at that time was
in a weakened condition. He resigned in 1908, when the
stock of the company was sold to Pittsburgh interests for
$900,000, leaving the institution a going concern with a
surplus of about $1,000,000, covering the contingent lia-
bilities to policyholders for preferred dividends, provision
for which had not theretofore been made. Mr. Beardsley
was with the banking house of A. B. Leach & Co., and its
predecessors, Parson, Leach & Co., for seven years, in the
capacity of local bond salesman.

— The reader who desires to buy or sell unlisted and in-
active securities will do well to consult the selected list of
bonds and stocks which are advertised in to-day’s issue by
J. K. Rice Jr. & Co., 33 Wall St., New York. This adver-
tisement occupies the page opposite our “Clearing-House
Bank Statement.” J. K. Rice Jr. & Co. are active buyers
and sellers, and have good markets in miscellaneous securities.
Inquiries are invited by the firm in person or by letter or

telephone. The telephone numbers are 7460 to 7466,
Hanover, and 6270 to 6272, Hanover. Cable address,
“Ricenor.”

— “The Earning Power of Railroads” (12 mo., 450 pages,

bound in extra linen cloth) will be sent free upon request by
James Il. Oliphant & Co., bankers, 20 Broad St., New York.
The firm has a membership in the New York Stock Exchange
and is prepared to furnish upon application lists of desira-
ble investments which comply with the special requirements
of institutions, estates or individuals.

$88,153,243 37

W. G. BROWN, secretary.

— The September circular of W. N. Color &Co., established
in 1870 at 43 Cedar St., New York, will be mailed to all who
apply. The circular describes a select list of municipal and
corporation bonds, which offer an opportunity to the officers
of banks, administrators of estates, savings banks, insurance
companies and individuals of a wide selection, according to
their wants. This week the firm is also advertising the fol-
lowing bonds for sale: Paterson, N. J., 25-year school 4%;
Syracuse, N. Y., 25-year water 4%; Rome, N. Y., 20-year
water 4%; White Plains, N. Y., 30-year water 4%; $250,000
Michigan United Railway Co. first refunding 5% bonds due
1936 to yield over 5%; other issues of towns and villages in
New York yielding 4% and more and also Southern and
Western municipal bonds returning 4.25 to 5% . The firm
will be glad to quote prices on any of these securities.

— Rudolph Kleyboltc Co. Inc., of 115 Broadway, New
York, will mail all inquirersa descriptive circular of the choic-
est 6% irrigation mortgage bonds, which are handled by
them. The firm states that irrigation bonds issued under
the Federal law known as the “Carey Act” rank next to
Government and municipal bonds as high-classinvestments.
Rudolph Kleyboltc Co. Inc., are dealers in high-grade mu-
nicipal, railroad, public service corporation, equipment and
irrigation bonds, and have branch offices in Chicago,
Philadelphia and Cincinnati.

— American Cigar Co. 4% gold notes, which are guaranteed
by the American Tobacco Co. and the Continental Tobacco
Co., are being offered by the Guaranty Trust Co., 28 Nassau
St., New York, and 33 Lombard St., London—price and
descriptive circular upon application.

— Attention of bond dealers and public service corpora-
tions is called to the advertisement on page Y. of the Elec-
tric Bond & Share Co., 62 Cedar St., New York, which makes
a specialty of dealing in entire issues of electrical securities.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2pte

COMMERCIAL EPITOME.
Friday Night, Sept. 24 1909.
With phenomenal activity in iron and steel, and prices
of these commodities rapidly advancing, the tone in the
business world remains very confident. Still in other in-
dustries the improvement is more gradual. Southern in-
dustrial centres, however, are sending very favorable re-

(jpjcrmm m xal

COTTON.
Friday Night, September 24 1909.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
278,584 bales, against 239,071 bales last week and 154,356
bales the previous week, making the total receipts since
Sept. 1 1909 715,615 bales, against 681,637 bales
for the same period of 1908, showing an increase since-
Sept. 1 1909 of 33,978 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

ports. The same is true of most other sections of the coun- Ga"’“"’ﬂ 12,336; 18,760 26,529 12,520 12,065 13,729 95,939
try. Prices are generally steady. %g:é'cﬁgﬁrig{l' & 3969 4131 2,576 3587 2,691 %ggf 18988
LARD on the spot has advanced, owing to the strong guimore —— : : ‘ ’ : : ,
live hog situation, small supplies of product and a rise in the Pl —— 2105 ™94 "o 2878 84 8 iap
future market. Trade moderately active. Prime Western Jacksonville & 0 .o 13400 12492 13540 84,300
i i i Brunswick ' ' ' ' ' 14,600 14,600

12.87c., Middle Western 12.75c. ar!d City 12c. Refined lard Brunswick 2647 5435 1456 3-60i 1700 1378 16023
has advanced with a moderate business. Continent 13.10c., gvei?r;]gi%tgtvgﬂ-- T 20621 3600 3048 5'M6 5187 3.083 23.03
South America 13.75c. and Brazil in kegs 14.75c. Specu- Norfolk 14521 2,219 31482 2,274 2353 2’,92972 1412;2
lation in lard futures has been active at rising prices. The N&HCTMNeVs & - — s — 50
bullish factors have been small hog receipts, strong hog ggmo,e— 3 o L8
prices, light stocks and general buying. Philadelphia_  — . - - - 23
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. Totals this week- 39,737]| 48,320 55,620 42,257 37,081 55,569 278,584

T . Wed. Th . Fri. . ) .
September delivery——12.024 1245 1220 1230 1250 1200 The following shows the week’s total receipts, the total
October delivery-- -12.00 12.05 12.10 12.17 K 12.22 14 12.37.14 i _Nni H
Tanuary denver)y/_________lom),\ 1295 1072w 1676 107914 10.05 since Sept. 1 1909, and the stocks to-night, compared with

PORK on the spot has risen on the strength of hogs,

last year:

small supplies and the strength of other hog products. Trade Receipts to 1909. 1908. Stock.
i i ber 24. Thi Si S This  Si S
quiet. Mess $25@$25 25, _clear _$22 75@$25 gnd family September ohis since Scp  This Since SP 09, 1908
$24@$%$25. Beef dull but firm with supplies light. Mess Galvest 05030 245194 109501 304312 133.897 128934
. alveston y f ) f , "
$11@%11 75, packet $12 50@$13, family $13 75@$14 50 FPort Arthur o1 oa1
and extra India mess $20 50@$21. Cut meats have risen Eggv?'g'fﬂiﬂ’s_&_c' 18982 39610 26491 52212 54570 TEAT-
with other hog products. Trade quiet. Pickled hams, PtiPS ras2 19382 13010 2422 208 Z3I
N N i - Pensacola , y — —
o see, Stoarines strong-and nore oo, olos g HommEE me B R L e
City 5%c. Stearines strong and more active; oleo 143°@ BTUnswICK—===. 14600 44,455 10850 12977 18,888 6,294
15c. Butter, creamery extras, 30c. Cheese, f. c., small or harleiton- - 160023 44807 12769 27462 24866 25,540
L nseed viwholn T nel ol na uaf TR
OIL.—Linseed moderately active and firm. City, raw, No&fo'k tagre 2% 8 U : '
American seed, 57@58c.; boiled, 58@59c.; Calcutta, raw, %0 0 — ¥GaT4  T1.80%
75¢c. Lard has been dull but firmer on the rise in the raw BoSton . — 283 557 103 N 1700 1964
;naterlal. hPlrlme 95@|97c.; N%. 1 extra 48@50c. ICocoanut Philadelphia_— 23 182 — 177 3,105 4910
irmer with larger sales. Cochin 8m @ 8% c.; Ceylon 7Mc. -
H . 2 Total....... .. 278,584 715,615 286,480 GB81,637j 469,803 457,786
Olive moderately active and steady at 85c.@$1 15. Palm ota !
dull; Lagos 5%@6c. Peanut quiet and steady; yellow  |n order that comparison may be made with other years,
%5%@5&-‘(1 Egg quiet and steady; domestic 38c.; New- e give below the totals at leading ports for six seasons:
u .
COFFEE on the spot has been dull. Rio No 7, 734® Receipts at— 1909. 1908. 1907. 1906. 1905. 1904.
]Z_34C-; Sdantos No. 4, f8_% @ 8% % e WEStggdda grsowths Galveston_ _ 95939 109501 73945 121032 106,086 155404
irmer and more active; fair to good Cucuta 9@10c. Specu- Pt Arthur, & 1,526 41
ner a ’ . - 43,948 20,698 65,5509
lation in future contracts has been more active. Early in oy Orteans. 1898 85 teds % 1% 2897
the week prices advanced moderately on foreign buying and Savannah — 84380 73743 68302 65,710 71505 107,355
covering of shorts.  Of late the market has been reactionary g{univick=. 1808 15788 14 8721 16400  20/504
on local liquidation, particularly in the near months, attribu- wilmington.. 23981 23401 23,976 15354 25323 30,237
ted partly to prominent local interests. Some who sold RNorfelk .~ 14776 14208 9208 10578 8 0
near months bought the distant. Closing prices are as Allothers'— 619 1,992 911 1,027 1,373 6,137
follows: Total thiswk. 278,584 286,480 221,112 275,149 290,585 438,253
September ..5.35c. January . -- -—-5.50c. May .. 5.60c.
October --  ._5.35c. February 5.55¢. Jurie .. 5.60c. Since Sept. 1. 715615 681,637 514,175 674576 921,898 1,070,701
goveméjer. gigc Xlar(:_fil 55%%0 JAuIy % gggc
ecembper 9. C. ri - ---9.60cC. ugus .6ocC. . . .
SUGAR.—R fi i — d t.g Centrifugal The exports for the week ending this evening reach a total
—_Raw_Tirmer and morea ctive. Centritugal, of 156,280 bales, of which 60,070 were to Great Britain,

96-degrecs test, 4.2334c.; muscovado,
3.7334c.; molasses, 89-degrees test, 3.4834c. Refined quiet;
granulated4. 95@5.05c. Spices and teas have been active
and firm. Wool strong and more active.

PETROLEUM.—Refined has been firm, with a good de-

89-degrees test,

44,655 to France and 51,555 to the rest of the Continent.
Below arc the exports for the week and since Sept. 1 1909:

Week ending Sep
Exported to—

24 1909. From Sept. 1 1909 to Sept. 24 1909.
Exported to—
XJj0TIS

mand for domestic and foreign account. Barrels 8.25c. from— Great . Conti- Great + Conti-
. Al In.Fr" . . B . F . t. Total
bulk 4.75c. and cases 10.65c. Gasoline has been active Britaln-Frnced nent.  Total. Britain. France. mnen o
and firm; 86 degrees 1834®. in 100-gallon drums; drums $7 50 galveston ........ 10,850 26.474j 9,539 46,863 29,618 51,363 57,432 138,413
: H . ort Arthur. J— —
extra. Naphtha has been fairly active and steady, 73@76 corp.Christl < 1 2090 2,090
degrees in 100-gallon drums 2134°.; drums $7 50 extra. New Orleans.. 2450 7.666] "750 10.200 7666 7,008 19,779
Spirits of turpentine 61 @6134c. Common to good strained Pensacs - 1 - . T
rosin $3 80@$3 85. Fernandina - — 7
. . . . S [ JE— 13,792] 7.184] 127298 33,274 19,718 7,184 49,835 76,737
TOBACCO.—A further expansion in trade in domestic B?]ﬁan'l‘srv‘ﬁck, ,,,,,, S 93% a3 shE T 18038 24019
leaf has been reported during the week. The increase in the gvﬁ{nei;tgt"(ﬁ. a0 O RS s T 20028 3174l
demand for Connecticut leaf has been greater than for other norfolk....... . —_ o - -
kinds. Prices have ruled strong and some expect to witness Newport News. o AT :
: ) ! = 12,686 3,810 25877 42373
a general advance by the mldgle of next month, especially HBoeon ~sre. ?EE% 3495 5015 138 1387 ' 2548 18525
on old tobaccos. Sumatra has been moderaticy active at Baltimore—— 1229 502 1.7 3813 1229 802 2782 4813
firm prices. The market for Havana has been more active, portiand Me.. —_— = e ’ '
with an upward tendency of prices. San Francisco. __ __ - _ = 951 951
P . Seattle . 222 222 — — 222 222
_ COPPER, after activity early in the week, has relapsed Tacoma _ = — —
into dulness. Pices have been steady. Some Government Fortiand, - = = — —
ﬁurchases were reported during the week. The demand, petroit........ S oririiin - —
owever, was mainly for small lots and of export business
» We | 60,07044,655 51,555m156,280 101,940| 69, 206,15( 377,955
there was little. Lake 13@1334c., electrolytic 12°@13¢c.  '°® =156,280  101,940] 69,859 (
and Casting 12% @ 12%c. Lead dull at 434c. Spe|ter quiet Total 1908-—- 67,43534,850| 65,527j167,812 112,261j 47,170 178,875! 338,303

at 4.70c. Tin quiet and firm; Straits 30.35c. lron active
at an advance. Large sales have been made of late of foun-
dry and forge grades. Pipe works have made heavy pur-
chases and are still in the market. No. Northern $19@
$19 50, No. 2 Southern $18 50.

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York. *3B
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On shipboard, Not Cleared for—s FUTURES.—The highest, lowest and closing prices at

Great Ger-  Other Coast. Leaving New York the past week have been as follows:

Sept. 24 at— Britain. France manu. Foreign ivise. Total. Stock.
New Orleans.. 1,649 2,148 2,117 6,674 12
Galveston *__ 25,000 185?39 30,000 10,000 4,003 715588 éi§8$

avanna s s ) 1,418 s X
Charleston____ _ 3,000 5388 3%888 ?gggg @| ©| ©| @| @l @| ©| @l ©| @| el @
Mobile 400 8,200 _ 700 9,300 11,557
Norfolk— " 9,500 9,500 1,450
New York___ 17200 500 1,300 2,500 5,500 60,974
Other ports__ 12,000 1,000 14,000 2,000 — 29‘000 17’.474
IoelioRe G gan gam shew mam s e cmm ot oo

. , ) ) ) 13,875 184, 1482 273,30 1 °

Total 1907.. 39,044 24,938 38,823 25,589 20,110 148,504 302,805 :Ee % ST R‘mf %}%%@B ©l ol

* Estimated. 3 @O oo

Speculation in cotton for future delivery has been active >>o% 1 |
at an advance of about $4 a bale. This was due largely to © CGD
a tropical storm which swept up the Mississippi Valley and 3 0l @Z o010l
is supposed to have done considerable damage to the crop. & % % o
This would take the shape of beating down the cotton and ao
lowering the grade. Just how much damage has really been i© 0© ®
done remains to be seen. In the meantime, however, an OO
active speculation has sprung up. James A. Patten is in O 1010] ol @ ©l ©
the market on the bull side, flgurlng on a crop something less £ @Q [@0
than 11,000,000 bales and aworld’s consumption of American NM MM |M Mo
cotton of 13,000,000 bales or more. lie is quoted as laying . %

©05

stress on the Iarge increase in the number of spindles in recent
years, and believes that the tariff on woolens and other fabrics

th]” inure ;]o tge benefit of cotton gdoogs In gegeral he em- QOEBO [ 0 10 | 01010 010101 O
phasizes the disparity, or supposed disparity, between sup- g

ply and demand in the interest of the bull side. Aside from 'M W MW WM

thus, other Western operators are believed to have been buy- m E@% %g@ o

ir}g, and I%rgﬁ NEV\i Orlean; alr)]dll Mgmppish opera;c(ors have M M MW MM

also arrayed themselves on the bull side of the market. Fur- I
thermore, spot markets have been strong, and in parts of b f% G0 00 .@Z L ooé ° W e
the South, notably at Savannah, a good demand has been MM MV

reported. Liverpool spot sales, if not quite so large as in

the previous week, have been liberal, ranging from 10,000 % }?ﬁ M MM

to 12,000 bales a day Print cloths have advanced at Fall

River. Reports in regard to the condition of trade in Eng- @ ©10 g' % ©l @ % %D

land and on the Continent are more favorable. Reverting
to the storm, it is said that damage has been done in Mis-
sissippi, Iaowls%na and parts of Arkfz%msaé fas well a(ljs In Ten-
nessee and Alabama. Louisiana suffered from a tidal wave, 30

and for several days it was impossible to get complete quo- GJZ[g So I§[O l&%bﬂ gr.Zé Soél%glso%go
tations from New Orleans; for two days they were shut off

altogether. The New York stock is steadily decreasing,

havmg fallen off nearly 20,000 bales this month. It is some THE VISIBLE SUPPLY OF COTTON to-night as made
10,000 bales smaller than a year ago and 105,000 less than up by cable and telegraph, is as follows. Foreigh stocks,
at this time in 1907. Wall Street and Liverpool houses, a5 well as the afloat, are this week’s returns, and conse-
ABwell as those in the West and the South, have been good quently all foreign figures arc brought down to Thursday
buyers, and estimated daily transactions on the Exchange evening. But to make the total the complete figures for
have latterly been from 400,000 to 650,000 bales a day. to-night (Priday), we add the item of exports from the United
Heavy rains have fallen at times in Alabama, Georgia, the states, including in it the exports of Friday only.

Carolinas and Mississippi. October, which was recently

at a discount of 10 to 11 points under January, has within a g Sepmter, 240 bales. 676000 293000 606000 257000
day or two sold a point or two over that month. Spot cotton Stock .at London ————— ~ 8,000 11,000 28,000 15,000
here on Thursday advanced 40 points. It is true that the Stock at Manchester____  _ 45000 27,000 46,000 26,000
{ﬁcelets ?ﬁ the ports tlwave b'?ﬁn hfeavt);] and that éhe total St(‘)l'c%taaltGl_{geI}ngarlglaln stock___. 729,000 331,000 680,000 298,000
us far this season is larger than for the corresponding per- - : | : : :
iod even last ¥| ar, the ygar of the high-record pcrop g Iq is Stock at Hvre ———— 1?3'888 1g§888 59000 44000
also true that edge selling by the South has continued, and Stock at Marseilles " 3,000 4,000 4,000 4,000
is likely to continue for some time to come in more or less {95k 3f 83ro5!ona———— 14000 15,000 12,000 5.000
liberal volume. Also, there has been very heavy realizing of Stock at Trieste...". " 74000 38000 37,000 6,000

profits on the long side, and from time to timé more or less Total Continental stocks......... 220,000 257,000 269,000 158,000
selling for a reaction. But the market has promptly ab-

sorbed offerings and reactions have been both moderate and | T2 Ruropean sioeke erre—  928.000 588,000 939.000 438,000
temporary. Futures have reached a new high record for American cotton afloat for Europe 323,170 249310 188,277 245031
this season, and in fact are the highest for some years past. EgyptSrazil &cafltfor Europe. 17,000 17,000 18000 21000

- Stock In Alexandria, E t... 4 ) s 32,000
To-day prices advanced on further reports of damage from Stock In Bombay, Ihd e 135,000 325,000 435000 509,000

the tropical storm, rising spot markets at the South and gen- §tock In Y. 8. ports_ . 469803 457,766 451,309 430,935
eral buying. Spot cotton here has been quiet but stronger. s’ exports to-day . 17421 33264 25288  42.919
Middling upland closed at 13.75c., an advance for the week 2190020 1.097.589 2.318.354 1970746
of 105 pomts an and other'desériptioﬁs are as follows:
- - - . A i —
The official quotation for middling upland cotton in the Lwéﬂrégglas"tock bales. 581,000 192,000 501,000 177,000
New York market each day for the past week has been: e S 137000 174000 108005 33999
Sept. 18 to Sept. 24— Sat.  iMon. Tucs. Wed. Thurs. Fri. American afloat for Europe___ . 323,170 249,310 188,277 245,031
Middling uplands___ U. S. port stocks 469,803 457,786 451,309 436,935
g up 12.85 13.00 1310 1315 1355 1375 |y S. ﬁ\terlorstogk— 185626 215%32 140420 179861
NEW YORK QUOTATIONS FOR 32 YEARS. U. S. exports to-day’ 17,421 33,26 25,228 42,919
The quotations on middling upland at New York on  Total American_______ O,8U202D 1,340,589 1510,254 1,107,746
Sept. 24 for each of the past 32 years have been as follows: Liverpool stock o 92000 101,000 105000 80,000
. } 11.000 15,000
1909.c. 1375 1901c._ 825 1893.C_ . 8.31 1885.C_ .10.08 Nenagn stock 10000 8000 5909 3,000
1908.. 9.40 1900... 10.75 1892 1884 .10.38  Continental stockK . 32.000 83,000 103,000 59,000
1907 1190 1899... 6.62 1891 . 8.59 1883 . 10.50 |nd|a aﬂoat for Euro e . 41,000 58,000 80,000 54,000
1900.. 9.60 1898... 5.44 1890 10.38 1882 azil, &c. oat_ . 17,000 17,000 18,000 21,000
L p Il g e e e eie— B8 s gla e
1503 1140 iage o4 1887 960 1879 ‘1113 Stock In Bombay, India-.... - . 130,000 325,000 435, 000 509,000
1902 9.00 1894... —7.00 1886 . 9.38 1878 1112 P%ai EaSt India, &C..evereverennne v glgggg 657,000 N ggg ggg . Zg?,?gg
otal American-------------- 1,340,589 197,
MARKET AND SALES AT NEW YORK.
Toﬁal visible (sjupply 2, 190 020 1,997,589 2, 318 254 1,970,746
Mldd plan 7.31(1. 5.33d. é 5.66(1.
Futures Sales of Spot and Contract. Mid |In% pland 13.75¢. 9.40c. 117 C. 9.70c.
Spot Market Market Egy ood rown leerpool .10 5-16d. 8hid. 10*$(1 10 Hd.
Closed. Closed. Con- Con- Pe ruwan Rough Good, L|verpooll 8.50(2. 840€1 12.00(1. 8.40(1
Spot. siirn’n. tract. Total. Broach, Fine |verpoo 6 id. 15-16(1 6 1-16(1. 5Hd.
) Tlnncvelly, Good, Liverpool—— 6 5-16(1. i ivied. 5>Ad. 5 1-16d"
Saturday.. Quijet, 15 pts. adv ..Steady
Monday” uiet, 15 pts. adv .. Barely steady 600 600 Continental imports for the past week have been 49,000
Tuesday . uiet, 10 pts. adv , Barely steady 325 325 g
Wednesday uiet, 5 pts. adv _Very steady. ales. . i
"Ehlijfsday uiet, 421% pts. agv ..Strong The above figures for 1909 show an increase over last week
riday___ Quiet, 20 pts. adv ..Easy _~ 520 — 200 720 of 183,090 bales, a gain 192,431 bales over 1908, a de-
Total... 845 800 1,645 crease of 128,234 bales from 1907, and a gain of 219,274

bales over 1906.
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items tor

the corresponding period for the previous year is set out
in detail below.
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The above totals show that the Interior stocks have in-
creased during the week 47,656 bales and are to-night 29,603
bales 1ess than at the same time last year. The receipts
at all the towns have been 4,469 bales more than the sair.e
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for the
week and since Sept. 1 in the last two years are as follows:

Cn
KK (§

RO — e 1908—
September 24— Sincf‘l Sincle

Shipped— Week.. sgppt.1l. Sept.
VIPa St. Louis 1,290 .1?56?:59 g@ﬁi 7,526
Via Cairo 171 1,338 7.19 2,807
Via RJIK Tsland-———— s - 137 185 463
Via Louisville--- 402 784 1,086 2,180
Via Cincinnati--—- 51 240 218 030
Via Virginia points- 462 1,360 189 980
Via other routes, &c... 2,045 1,076 3,326
10,082 5,506 17,827

Ded hi —

sduct shipments - 343 1,181 103 1,355
327 608 6 158
866 2,417 668 3,066
Total to be deducted--- 1,636 4,204 838 4,579
Leaving total net overland *-- 1,844 5.878 4,668 13,248

* Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
has been 1,844 bales, against 4,668 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits a decrease from a year ago of 7,370 bales.

-1909- -1908-
In Sight and Spinners’ Since Since
Takings. Week. Sept. 1. Week. Sept. 1.
Rccelpts atJJorts to Sept. 24 278,584 715,615 286,480 681,637
Net overland to Sept. 24 - 1,814 5,878 4,668 13,248
Southern consumption to Sept. 24.. 52,000 182,000 42,000 140,000
Total marketed---------—--- 332,428 003,493 333,148 834,885
Interior stocks In eXCesS....coouvienn. 47,656 102,463 52,800 100,034
Came Into sight during week 380,084 _ 385,048
Total in sight Sept. 24--———---mrrrrrrrieeeeeeeeee 1,005,956 034,919
North.spinners’takings to Sept. 24 _ 10,192 61,218 20,610 82,771
Movement into sight in previous years:
1Veefc— Bales. Since Sept. 1— Bales.
298,657 1007— Sept. 27 768,892
359,476 1906—Sept. 28 956,705
382,68.1 1905—Sept. 29 1,246,9)0
553,080 1004— Sept. 30 1,373,847

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling

cotton at Southern and other principal cotton markets for

each day of the week.
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Closing Quotations for Middling Cotton on-

Week ending—m ) .

September 24. Sat'day. Monday. Tuesday. Wed'day. Thursd’y. Friday.
Galveston 12% % 12% 12% 13 1-16 13 3-16
New Orleans 12 9-16 12 11-16 12 15-16 13%
Mobile —12% 12% 12% 12% 12 11-16 12 15-16
Savannah 12 7-16  12% 12% 12% 12 13-16 13
Charleston 12 5-16 12 7-16 12 9-16 12 9-16 12%@ % 12 15-16
Wilmington 12% 12 7-16 12 9-16  12% 12% 12 15-16
Norfolk 12% 12 9-16 1254 12% 12% 12%
Boston 12.70 12.85 13.00 13.10 13.15 13.55
Baltimore 12% 12% 12% 13 13% 13 %
Philadelphia . -- 13.10 13.2 .35 13.40 13.80 14.00
Augusta... 12 9-16 12 11-16 12 13-16 12 13-16 13% 13 3-16
Memphis - 12% 12% 2% 12% 13% 13%
St. Louis 2% 12% 12% 12% 12% 13%
Houston = 12% 12% 12% 12% 11 1-16 13 %
Little Rock 12% 12% 12% 12 11-16 12% 12 13-16

NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat’day, Monday, Tuesday, Wed’day, Thursd’y, Frida%,
sept. 18. sept. 20. Sept. 21. Sept. 22. Sept. 23. Sept. 24.
September— 56
cioding. H 5@ mnd 1k snd Snd
October—
Range 12.45-.56 12.55-.68 12.68-.77 12.67-.78 12.77-.07 12.97-.26
Closing 12.49-.50 12.67-.68 12.66-.67 12.76-.77 13.03-.04 13.12-.13
Nolv?ember— ® ® ® @ &
ange - — — — — — — — — — — = —
Closgllng ---------- 12.58-.59 12.78-.79 12.79-.81 12A8@-.89 13.18-.19 13.21-.23
D ber—
ECRe:ralﬂnegre 12.55-.68 12.67-.84 12.81-.92 12.84-9C 12.94-.25 13.14-.40
Closing=——--- 12.61-.62 12.81-.82 12.82-.83 12.91-.92 13.21-.22 13.24-.25
g 12.52-.79 12.74-.92 12.89-.00 12.91-.04 13.00-.34 13.22-.50
Closing_____ 12-65-.66 12.88-.89 12.89-.90 12.98-.99 13.29-.30 13.34-.35
February— @ 29
Range — [ _ . — — 5 _ _
Clos?ng--- 12.6%-.70 12.9@-.92 12.9@.94 13.01-.03 13.32-.33 13.3@-.39
M h—
aFgcan e 12.78-.89 12.90-.06 13.06-.16 13.10-.20 13.17-.50 13.40-.67
Closing 12.83-.84 13.05-.06 13.05-.06 13.16-.17 13.46 — 13.51-.52
May—
Ryange 12.81-.94 — @ — 13.14 — 13.17-.26 13.27-.54 13.50-.75
Closing 12.59-.90 13.10-.il 13.11-.13 13.22-.23 13.52-.53 13.56-.57
Tl ®
ange — —
Clos?ng 12.96-.98 13.18-.19 13.18-.20 13.29-.31 13.55-.56 13.68-.70
T . .
Ogaot- ............... Firm. Firm. Steady. Verysty Firm. Firm.
Options_____ Steady. Firm. Steady. Steady. Steady. Steady.
* Nominal.

WEATHER REPORTS BY TELEGRAPH.—Telegraphic
reports to us this evening from the South denote that rain
has been quite general during the week, with the precipita-
tion rather excessive at some points. As a result of unfavor-
able weather, picking has been interfered with in a number
of districts, and the tropical storm early in the week is
claimed to have done damage to cotton in some sections
along the Gulf and in the lower Mississippi valley. Market-
ing continues liberal.

Galveston, Texas.—No advices have been received this
evening from Texas.

Mobile, Alabama.—Rains have interrupted cotton picking
in some sections of the interior. We have had rain on four
days of the past week, the rainfall being two inches and sixty-
nine hundredths. The thermometer has ranged from 70 to 91,
averaging 81. .

Montgomery, Alabama.—It has rained on three days of
the week, the rainfall being sixty-six hundredths of an inch.
Average thermometer 79, highest 90, lowest 70.

Shreveport, Louisiana.—There has been rain on three days
of the week, the precipitation reaching one inch and ten
hundredths. The thermometer has averaged 82, the highest
being 98 and the lowest 66.

Vicksburg, M ississippi.—There has been rain on three
days of the week, the rainfall being three inches and seventy-
two hundredths. The thermometer has averaged 76,
ranging from 53 to 91. .

Helena, Arkansas.—The storm damaged crops a little.
It has rained on two days during the week, the rainfall being
two inches and eighty-seven hundredths. The thermometer
has ranged from 51 to 89, averaging 72.5.

Memphis, Tennessee.—Picking has made™ good progress
except on one day. Marketing liberal. There has been
heavy rain on one day of the week, the precipitation reach-
ing two inches and thirty-seven hundredths. The ther-
mometer has averaged 73.4, the highest being 91 and the
lowest 59.3.

Selma, Alabama.—There has been rain on four days
during the week, the rainfall reaching two inches and eighty-
five hundredths. The thermometer has averaged 78, the
highest being 90 and the lowest 63. )

Savannah, Georgia.— Rain has fallen on five days the past
week, the rainfall reaching two inches and forty-five hun-
dredths. Thermometer has averaged 76, ranging from
65 to 84.

Augusta, Georgia.—There has been rain on three days
during the week, to the extent of sixty-three hundredths of
an inch. The thermometer has ranged from 62 to 87,
averaging 76. . .

Charlotte, North Carolina.—It has rained during the week,
the precipitation being one inch and forty hundredths.
Average thermometer 71, highest 84, lowest 56.

Charleston, South Carolina.—There has been rain on five
days during the week, the precipitation reaching one inch
and fifty-eight hundredths. The thermometer has aver-
aged 74, ranging from 64 to 83.



WORLD’S SUPPLY AND TAKINGS OF COTTON. PRODUCTION OF COTTON IN 1908-09 APPOR-
_ TIONED TO STATES.—The subjoined statement of the

W otton Takings. 1909. 1908. yield of cotton in each producing State in 1908-09 is based

) upon investigations made by us since the close of the season.

Week. Season. Week. | Season. Th | hed | of 2,247,000 bal
e commercial crop reached a total o ales more
Visible supply Sept. 17. . 2 1,7
visible supply Sept. 1 000,930 1,931,022 93.008 1714082 than in 1907-08 and was 278,000 bales gr_eater than the yield
anmegggnrelgefﬁ?ttgosiffgt2§4 380084 1005950 385,948 934919 for 1906-07. It will be observed that, with the exception of
Other India ship’ts to Sept. 23 6000 24.000 10'000 éfggg Louisiana and Ok[ahoma, _the various States _exhibit gains
é{%’é?”sﬂﬁﬁ&efg'gtesp}o Sept. 22. ;888 11.000 4.000 7.000 over 1907-08, the increase in Texas being noticeably great.
: : : 8.000  Compared with 1905-06, a gain even a little larger than over
Totalsupply_ 2,407,014 2,980,978 2,200,957 2,710,901 1907-08 is recorded; but contrasted with 1904-05 the excess
Deduct— reaches only about '34 of a million bales. The average yield
Visible supply Sept. 24 2,190,020 2,190,020 1,997,589 1,997,589 Of lint per acre was nearly 203 Ibs. the past season, or 33 Ibs.
Total takings to Sept. 24 210994  790.958 203.368 71331, Oreater than in 1907-08. The production by States for the
Of which American 182,994  047.958 178368 571312 last five seasons has been as follows:
Of which others .. .. 34,000 149,000 25,000 142,000
PRODUCTION BY STATES.
* Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c. 1908-09. 1907-08. 1900-07 1905-00 1904-05
INDIA COTTON MOVEMENT FROM ALL PORTS. Bales. Bales. Bales. Bales Bales.
ls\lortrr: garo:ina.. 1 Zgo 888 075,000 644,000 711,000
outh Carolina.. 1,205,000 941,000 1.140,
September 23. 1909. 1908. 1907. Georgia 2,045,000 1.920,000 1,728,000 1,900:888 1'950.000
ecainte o Florida 75,000 02,000 00,000 82,000 90.0
eceipts a Slnce1 Since Alabama 1,405,000 1,202,000 1,332,000 1,374.000 1.470.000
Week. Sept. 1. week. |Sept 1. Week. Sept. L ll\_/||53|ssmp| 1,732,888 1,495,000 1,548,000 1.275.000 iii&%
ouisiana , 700,000 980,000 110.
Bombay 6,000 15,000 6,000 15,000 9,000 31,000 Texas 3,888,000 2,309,000 4,073,000 25535580 3,235,000
Arkansas 1,020,000 775,000 915,000 640,000 915000
'(Isekr;nr:essee ?88888 éggggg 317,000 300,000 320.000
. ahoma ) ) 934,000 718,000 .
Exports For the Week Since September 1. Missouri 80000 41,000 58000 44000 47000
from — Great Conti- Japan Great Conti- Japan Virginia. 14,000 10,000 15,000 10,000 17.000
Britain, pent. JkChlna Total. Britain. nenl. & China. Total. Total . . 13,829,000 11,582,000 13,551,000 11,320,000
Bombay— Average per acre 203 Ibs. 170 Ibs. 211 lbs. 101 'Ibs.
1909~ 2000 s 7000 1000 13000 0,000 20,000 )
%389 2888 7.% 20,000 6,000 20,000 SHIPPING NEWS.— As shown on a previous page, the
caleutta— >0 1 43,000 21,000 01,000 exports of cotton trom the United States the past week have
%883 .IJ:&B 1000 2,000 3,000 reached 156,280 bales. The shipments in detail, as made
. 4,000 4,000 i i :
Mé?ﬂ?;'s- l'ooo 2000 2000 UP from mail and telegraphic returns, are as follows:
_ Total bal
1909 3,000 1,000 4,000 NEW YORK—'lo Liverpool—Sept. 17—Arabic, 3,701 upland, Z%Ela ales
1908........ 2,000 2'000 Sea Island 4045
907 3,000 3000 To Manchester—Sept 18— Terence, 958 — 958
All others To Hull—Sept. 18— Idaho, 50(> 500
1909.. 100 3 4.000 2000 15,000 17,000 To Glasgow— Sept. 17— Caicdonla, 03 HT 63
1908......... i&B S 2 23000 2,000 25,000 To Havre—Sept. 18— La Gascogne, 12457 Loulslanc, 2,250 3,495
1907 ado 12000 2,000 17,000 To Bremen—Sept. 22— Prinz Friedrich Wilhelm, 1,770 upland
20 Sea Island 1,790
Total all— To Hamburg—Sept. 22— President Lincoln, COO_ coo
1909 2000 0,000 5.000 13,000 33,000 7,000 44,000 To Antwerp—Sept. 17— Vaderland, 800 - «o0
1908 1&% 3.000 17,000; 40,000 8000 57,000 To Rotterdam—Sept. 18— Estonia, 300 300
1907 7.000 13,000; 02,000 23000 89000 To Barcelona—Sept. 20— Auchencrag 175 175
! To Genoa—Sept. 22— Principe dl Piemonte, 000__ Sept. 23—
GALvEsrcTth T I—S 21— Bel 7,103__S 1,350
o] iverpool—Sept. — Be |an ept.
ALEXANDRIA RECEIPTS AND SHIPMENTS. 27— Amazoncuse, 3,087 i " 1o 850
To Havre—Sept. 18— Magluan T2,517.. Mineola, 13,957 . 20,474
Alexandria, Egilpt PJ Eremlens—siptZOZOM F;cnau*thd 41'94;53[5 ....... _ 413:53%
: ' o Reva ep alin Hea ,
September 22. 1909. 1908. 1907. To Narva—Sept. 20— Malin Head. 1,10 _ L1100
. To st. Petersburg Segt 20—-Malin Head 950 950
Receipts (cantars) — . To Christiania— Sept. 18— Texas, 500, ... _ 500
g_hls vvseekT_ . 50,000 35,000 95,000 To Gothenburg—Sept. 18— Texas, 000 . (ee0)
ince Sept. 1 82,134 53,312 174,166 NEW ORLEANS—To Liverpool -Sept. 22—Mexican, 2,450 2,450
To Havre—Sept. 24— Bordeaux, 7,000 _ 7 000
To Antwerp—Sept. 17—Rcdhlll, 750 | 750
This 1Since This Since This  since SAVAI\%%\IAH T°A"J}’|$§?°°'_9f§pt 18—POWhatan, 4,849__ Sept. 13 79
Exports (bales)— Week. Sept. 1. Week. Sept. 1. Wweek. Sept. 1. To Havre— Sept. 18— Astraé, 7,184 — 184
F) kﬂlverhpotm 2,000 ﬂ%g %ggg ?288 4500 8,000 TOA%E’%men—Sept 20— Gresham, 7,100__ Sept. 23— Brika 1
o Manchester ... s . ) 3,250 1 ’
To Continent *5,000 12,385 4500 10,407 2500 7.455 To nam%lllgg—sseeptt %%:%Iral?(aMg@alster 00— a
O America 750 300 1,200 200 See] BRU_I[\ISB ICK gTso Ltlvei ooé—Stept 198 _L_ucﬁana 5,980 5,980
o Bremen—Sep antona, 9399
Total exports__ 7,000 190351 8,050 18607 7,200 19305 CHARLESTON—To Bremen— Sept. 18—Po|a 5,300, 5350
. . To Barcelona—Sept. 21— Homewood, 2,300. 2,300
Note A cantar is 99 Ibs.  Egyptian bales weigh about 750 Ibs wiLMINSTORETo iverpool—Sept. 21— Gretevale, 11,713 11,713
stimate BOSTON—To Liverpool—Sept. 21— Ivernla, 5,337 . Sent. 22—
Cymric, 1,910 7,247
HAND BOOK FOR DAILY CABLE RECORDS OF BAL_'I_“MHORE él’o tl-l\éeerOFgll—Ste t. 1t7—Qu5e0r2nmore 1,229 _ 1256%
AMERICAN, EAST INDIAN, EGYPTIAN AND BRA- Tg B,?evr;%n__e ept. 2_2_31‘,%.,1 gune i,0a2
ZILIAN COTION STATISTICS, &c——The thirty-ninth meZS‘EtLWPeH).XSE?o Gt paanet, Neptme Mleor(l)o—n ErEprem
annual issue of the “Hand Book for Daily Cable Records, To Manchester—Sept. 17— Manchester Corporation, 900.. .. 900
issued by Comtelburo, Limited, of London, Liverpool and . To Genoa -Sep P I e — 1,900
New York, has reached us this week. The publication, as P P — 222
heretofore, is very comprehensive in character, and is there- Total 150,280

fore a very valuable book of reference. No effort is spared The_exports to Japan since Sept. 1 have been 1,173 bales
to meet or anticipate’ the requirements of the trade by add- from Pacific ports.

ing new features from time to time, and in this respect the Cotton freights at New York the past week have been as
present issue follows in line with those that have preceded it. folows, quotations being in cents per 100 Ibs.:

The book contains, of course, the usual very full statistics

of the American, East Indian, Egyptian, Russian and Bra- sal. . Mon.  Tuts.  Wed  Thars.  Fri.

zilian crops, the pages being so arranged that the daily and Y eIpoo—Ggo ﬂ # # 4 1

weekly figures for this year as recelved can be inserted Havre—oOct__~ 8 B 5 B

side by side with those for the previous year. It will be E,;er;,“;grgi

found on sale at the office of Comtelburo, Limited, 10 antwerp:---....... i) 2 D %

Beaver Street, New York. Ghent, via Antwerp £ % 25 20 2
MANCHESTER MARKET.—Our report received by Baneionaekeorost 3 2 % 3 %

cable to-night from Manchester states that the market is Genoa 18 18 s 18

quiet for both yarns and shirtings. Merchants are not Japan — B B 45 i b b

willing to pay present prices. We give the prices for to-day LIVIERPOOL —Byv cable from Livernool )
kf)gll'O\(l:VO%npdal'lles%\lfle those for previousweeks of thisand lastyear oing statement of Aol Sales, stocpks, Py hazivt%gt]epgﬂ:

Sept. 3. Sept. Sept. Sept.
Sales of the week— - 73,000
1909. 1908. 8; wnicﬂ speculators t&ok.. 1888 ;% Qll% ?%
. R ) : which exporters took. .. t
8'4 Ibs. ShiUu- Cot’ll SX Ibs. Shirt- ;
CcoP Ings, common  Mid. 325 Cop ings, common  1itd. iilfjélé)rpegﬁ?n 03.000 6!7; 888 49 000
Twist fofinest. Upl's Ticlst o/incst Upl's  Eorwarded — o 54,000 09 000 03.000 08000
d. d. 3 d s. d d d da d s d d Total stock— Estimated. --830,000 781.000 722.000 070.000
Aug. o o B e o : Of which American— E st- 743,000 080.000 0 %% 584.000
Wo o gl sma o espess 0 sm TELMEIRSTwel URUD TG D S
. © 9 559  Amount alloateme—— © 31l . )
27 9310 © 9% 111 @9 4 6.73 7u sx 4 9 @710 525 A%?uvlvqlglcar!m/-\american- ?1%888 28888 92.000
3 1 10 5 0 9 5 0.Ss ;
93809 sl 5 Onltsal b i 9 8 .,  The tone of the Liverpool market for spots and futures
37 o W0H5 xes 6 6938 © 9 410x&S Ix 554 each day of the past week and the daily closing prices of
ra © 10a5 2 @9 7x 7318x o OH5 1 (18 IK 533 gpot cotton have been as follows:
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Spot. Saturday. Monday. Tuesday. Wcd’day. Thursday. Friday.
Market, Fair .
12:15 ) business Good Moderate Good Good Quiet.
P. M. J doing. demand. demand. demand. demand.
MId.UpldS 6.98 7.05 7.10 7.12 7.15 7.31
Sales........ 14,000 10,000 12,000 12,000 12,000 7,000
Spce.&exp 300 500 500 1,000 500 700
Futures. Quiet,unch Quiet at  Quiet at Quietunch. Steady at Steady at
Mal:'kuertes l?o 1 point 8 points 6@7 pts. to 1point 2@3 pts. 12 points
opened J advance. advance. advance. advance. advance. advance.
i Brely st’y Quiet at B’rely st’y Feverish at
Mirket, ! Stze&déft ullgtp{g. 5%/@8 y 1@2 pts. at '},@8 12%@13%
P.M. J pts. adv. advance. pts. adv. pts. adv. pts. adv. pts. adv.

The prices of futures at Liverpool for each day arc given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

The prices are given in pence anil 100ths. Thus, 6 70 means 0 76-100(1.

Sat. Mon. Tues. Wed. Thurs. Fri.

septté 18 12va 12H 12H 4 120 4 12K 4 12m 4 12w 4
Sept. 24, p.m. p.m. p.m.p.m. p.m.p.m. p.m. p.m.p.m.pm. p.m. p.m.

d. 9' d. d. d. d. d. d. d. d. d. d.

6 76% 84 % 84% 80% 90 92% 92 95 00 11 13

Sept.-Oct. 669 77%77% 82% 83 85 B85 889%93 04 06

Oct.-Nov.. 6 05% 73% 73% 78% 80 82 81 % 84% 89% 00 % 01
663 71 71 76 78%80% />'w82 87 98 99%

Dec.-Jan. 663 71 7L 76 78% 809% /9 %82 87 98 99

6 62% 70 % 70% 75 % 78 80 79 81 % 86% 9i % 99
Feh.-Mch. 6 62% 70 70% 78 80 79 81 8 97 983a
Mcli.-Apr. 602 70 70%75‘+78 80 79 81 8 97 98%
S S %0070 J3vide g0 1o 4% go o1 g8n
- o 01 % (] Vi o
May-June 6 61 69 70 75 77 % 79 % 78 % 80 % 85% 98% 98/2

July-Aug. 6 58 07% 08 73 % 75% 77% 76 % 78 % 83 % 94 % 96

BREADSTUFFS.

Friday, Sept. 24 1909.

Prices for wheat flour have shown unimportant changes
during the week, though on the whole the tone has been
firm and some grades are slightly higher, reflecting the strong

osition of cash wheat. Trade In the local market, however,

as been so dull that prices are mainly nominal. There has
been practically no business in winter-wheat flour. At some
of the large milling centres of the country, notably at Min-
neapolis, the sales of flour of late have been very large and
the output of the mills is heavy. Rye flour and corn meal
have been quiet and steady.

Wheat early in the week advanced, but since then it has
gradually receded in price. The advance early in the week
was attributable to the fact that, owing to persistently
heavy receipts at the spring-wheat markets and an absence
of export demand, the market had become somewhat over-
sold. Also, flour sales at the Northwest increased and cash
prices for wheat were everywhere firm. Increased premiums
were paid for a time by millers for the actual wheat. A
better cash demand was reported at Minneapolis and St.
Louis and Southwestern receipts were small. Predictions
were rife, too, that the spring-wheat receipts would soon
show a sharp falling off. Millers in Texas were buying at
St. Louis and winter-wheat mills were also buying at Min-
neapolis. But, as already intimated, prices have since had
a setback. Two things militate more or less seriously
against a sustained advance. First, the large receipts at
the Northwest and steadily increasing supplies, and, second,
the absence of export demand. The world’s available sup-
ply increased no less than 11,200,000 bushels during the
past week instead of 7,639,000 bushels, as was reported
on Tuesday last. On some days the receipts of spring wheat
at Minneapolis, Duluth and Winnipeg have approximated
1,700 cars. Foreign crop reports have been in the main

favorable. Europe is more disposed at the present time
to buy from Argentina, Russia, India and Aus-
tralia ~than from this country. There is some

talk, too, of an increased acreage of winter wheat being
planted, something which may well be credited, seeing that
the price is far from unattractive. Meantime, what with
dulness of speculation, slowness of export business, large
spring-wheat receipts and increasing stocks, the market has
got into something of a rut. The small movement of the
winter-wheat crop Is not regarded as a sufficient incentive to
bull speculation.  On the one hand we have a light, although
increasing, visible supply, and on the other a lack of export
demand. Mr. Fatten is quoted as taking the ground that it
will take several months to determine which is to yield,
Europe or America. He thinks that Europe will not yield
as long as it can get plenty of wheat from Argentina, Aus-
tralia and India. Meantime the American crop is supposed
to be 75,000,000 bushels larger than last year. To-day
prices declined on heavy receipts at the Northwest, dulness
on the spot and general selling. The cables were generally
lower. A liberal increase in the visible supply is expected
next week. Reports regarding new winter-wheat prospects
were very favorable.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Man. Tues. Wed. Tliurs. Fri
No. 2 red f.0.b-- in 11012 110% 111 Nom. Nom.
September delivery Inelevator...110 % 110 % 111% 114 112 ill
December delivery In elevator ... 106% 106% 108 34 108 107% 106%
Hay delivery in elevator 108% 108 109% 109% 108% 108%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

) . Sat. Moil. Tues. Wed. Tliurs. Frt
September delivery in elevator_101% 102% 105% 105 103% 101%
December delivery in elevator 98 M 98% 99% 99% 98% 98%
May delivery in elevator.............. 101% 101% 103% 102% 102% 101%
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Indian corn futures in the local market have been nominal.
At the West trading has been active. Prices there have
sagged of late, owing to increasing crop estimates, dulness
on the spot at weaker quotations and general selling in
which large elevator interests have been prominent. A crop
estimate of 2,745,000,000 bushels caused considerable
selling. It is the general belief that the bulk of the crop is
safe from damage by frost, and although frost has occurred
on several nights during the week, it has had no effect on
sentiment. Weakness in Liverpool has also been a depressing
factor. To-day prices declined on favorable crop reports, a
dull and weaker cash market, large Argentine shipments,
liquidation and hammering.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fn.
Cash corn - 78% 78 78 78% 78 76 %
.September delivery in elevator,. 76 76 70 70 76 76
December dellver?/ in elevator. 1%  71% _71% 71 % 71 % 70%
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri
September delivery in elevator ----—- 68% 68 67% 66% 65% 64%
December delivery In elevator. 60% 60% 60% 60% 59Y 58%
May delivery in elevator ---,62% 62% 62% 62% 61% 60%

Oats for future delivery in the Western market have
weakened with corn.  The cash market has been very dull at
easier prices. Receipts are liberal and stocks of contract
grade at Chicago are large and increasing. The last state-
ment showed a supply of contract oats there of 3,753,000
bushels, or far larger than a year ago. Elevator interests
have sold rather freely and at times the market has felt the
effects of hedge selling bg/ the Northwest. To-day prices
declined on free receipts, dulness on the spot and selling by
elevator interests.

DAILY CLOSING PRICES OF OATS IN NEW YORK.

Sat. Mon. Tues. Ivcd. Tliurs. Fri.

No. 2 white 42-45 42-45 42-45 42-45 42-45 Nom.
W hite cliopcd 43-48 43-48 43-48 43-48 43-48 43-47 %
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

Sat Mon. Tues. Wed. Thurs. Fri
September delivery in elevator-- 39% 39% 39% 39% 39%
December delivery in elevator 39% 3934 39% 393 38% 385!
May delivery in elevator --42% 41% 42% 41% 41% 41%

The following are closing quotations:

FLOUR.
Wi inter, low grades $4 15@%$4 35 Kansas straights, sacks.$5 00@ $5 25
W inter patents, ne 5 250 550 Kansas clears, sacks___ 4 40 4 50
W inter straights, new.. 4

95© 525 City patents 6 30 6 60

Winter clears, new 4 600 480 Rye llour, bbls 4 15@ 4 45

Spring patents 525@ 550 Graham llour 4 150 4 40

Spring straights 4 950 520 Corn meal, kiln dried.. __ @ 365

Spring clears 4 60@ 475

GRAIN.

W heat, per bushel— Corn, per bushel— Cents.
N. Duluth. No. 1 $1 08% No. 2 mixed elev. 76 %
N. Duluth, No. 2 1.06% No. 2 yellow_____f.o.b Nominal
Red winter. No. 27..f.0.b Nominal _ No. 2 white f.o.b. Nominal
Hard ™ ” 1.11% Rye, per bushel—

Oats, per bushel— No. 2 Western fob. 71
Nat. white, 26 t028 lbs. 42@4 4% State and Jersey Nominal
No. 2 whi ---- Nominal Barley— Malting Nominal
W hite clipped--- - 43 @47% Feeding, c. i. f., N. Y. 58@G0

The statements of the movement of breadstuffs to market
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at—  Flour. Wheat. Corn Oats. Harley. Rye.

bbls.10'0lbs, bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bu53hA5|bs. 6m.50 Ibs.
373.

Chicago 193.054 200 2,682,750 1,887,800 93,000 40.000
Milwaukee-, 95,900 233.200 199,00 180,000 596,700  32.000
Duluth......... 161,000 3,922,492 37,297 334,112 1,159,600 39,743
Minneapolis. 3.850.460 59,020 373,479 57,760 92,700
163,000 78,100 136.500 18.000
Detroit 6,808 63,958 37,644 49,81,
Cleveland .. 3.321 19,450 81,022 322,669 3,044
St. Louis 78.755 643,516 220,400 441,250 26,000 5,126
Peoria......... 44,200 21,000 348,860 117,065 27,000 6,000
Kansas City. 607,950 97,900 148.50
Totwk.’CD '589.068 9,898,226 3,841,993 4,021,193 3,063,104 233,569
Same wk. '08 522,312 12,395,051 3,048,694 5,590,617 4,601,725 263.081
Samewk. '07 319,309 5,752,200 6,078,990 5,821,000 2,825,912 215,680
Since Aug. 1
1909 3,292,828 47,210,664 23.020.5S8 33,629,825 8,867,407 1,435,775
1908 2,902,110 50,044,388 18,760,668 31,909.971 15,083,255 1,395,922
1907 2,612,406 44,142,654 27.588.423 41,405,148 7,092,501 1,115574

Total receipts of flour and grain at the seaboard ports for
the week ended Sept. 18 1909 follow:

Flour. W heal, Corn Oats, Harley, Rye,
Recei — bb bush. bush. bush. bush. bush.
Nevgc\efgllf o 109,742 298,800 131,850 477,325 17,850
Boston.......... 5.10 838 37,693 74,29 ,345
Philadelphia . 79,909 35,505 27,000 134,342 1,000 1,210
Baltimore ... 40.650 43,320 80,704 194,673 12,165
Richmond™ .- 60,000 59,0.50 20,394 71,504 ,60
New Orleans — .. 13,566 42,100 118,600 59,500
Newport News.. 7,500
1,071
Gnlveston 86,000 7,000
Mobile "'5,765 26,000 20,250
Montreal’ 30,450 858,043 12,641 29,612 866
Total week 399,788 1,424,256 461,882 1,061,496 24,061 19,975
Week 1908 383,188 2,599,407 309,000 957,922 59,534 98,420

Since Jan. 11909 10,763,92752,510,055 31,010,869 33,920,720 4290,134 691,843
Since Jan. 11908_11.866,683 69,977,869 27,862,095 31,565,037 3230,182 1515,318

* Receipts do not Include grain passing through New Orleans for foreign ports
on through bills of lading.

The exports from the several seaboard ports for the week

Wheat, Corn, Flour, Oals, Rye, Harley, Peas,

Exports from — bush. bush bbls. bush. bush. bush. bush.
New YorK 62,267,934 72911 7354 863
Boston ... 19.674 1,400
Philadelp - 1,088 25,736
Baltimore 40,000 2,260 20,195 20 17,143
New Orleans___ 112,177 67,038 25,054 7,683 150
Newport News—  ----———-- 7,50
Galveston 457,000 24,184 250
Mobile - 26,000 5,705 20,250

43,499 13,525

Norfolk, Va...... . 1,070

Total week 1,811,086 104,320 245,527 36,957 17,143 13,525 1,013
Week 1908...........2,539,006 33,894 191,082 20,313 *3,420 7,077 38



The destination of these exports for the week and
July 1 1909 is as below:

and that it is only a question of time when such interests
will be obliged to enter the primary market. Manﬁjobbers,
on the other hand, contend that stocks in second hands are

--------- Flour Ivheal orn

week  Tum week oS week  auiy’y  sufficient to meet prospective demands in the near future,

Exportsforweek and Sept. 18. 1909, sep. 1. 1909. sept. 18. 1900. and that t?e mhattfer of re;:_)lller(ljlshlng(]j zimd rpak]fng fresh _coin-
since July Lto—— = _Pbls. Dbls. 1 40ush: bush. bush, bush — mittments for the future will depend largely, if not entirely
United Kingdom— 147,859 903,273 1,451,045 9,701, s K . . . . ’ ’
ggh(t:i‘ncen![r:ngm ?ggtl)g i%%éég 356,391 ggl(eiéggg 61 222 ‘g‘iéfﬁ% uporc1j th&dlstl{lbl{tlofntﬁurlng the r{_ext (rjnonthdor sg. thIn gtlhf[er
0. & Cent. Amer.. 14, : : : : : words, the extent of the consumptive demand and the ability
Bt 'n,%f"f\sm—c—.—: o 30 2%%%%% ﬁﬁ) szl 5°§;§}§ of distributors to secure prices for goods commensurate with
Other Countries___ 1177 22,538 5914 the higher cost of cotton, it is thought, will go a long way
Tota 245527 1584,392 1811086 15.182.914 104320 1343608 1N solving the problem now confronting all branches of the
Total 1908 191,082 2,006,706 2,539,006 25,577,900 33,894 564663 trade. As already indicated, business among first hands has

The world’s shipments of wheat and corn for the week
ending Sept. 18 1909 and since July 1 1909 and 1908 are
shown in the following:

continued moderate in the aggregate, but the week was not
without indications that buyers in some quarters have been
giving closer attention to the strong underlying factors in
the situation and are coming to appreciate more freely their

Wheat. corn. significance. This apparent change in their attitude is no
- 1909 1908 1909 1908 doubt due to the continued advance in the staple, the further
xports: ' ' ' * strenghtening of prices on certain lines and to the persistent
g lreek  Since  since  Week o Since  Sinee  refusal of mills to book orders for late deliveries below the
ept. 28 July youooserh e v ¥+ figures asked. Most purchasers are still temporizing, but
Bushels.  Bushels.  Bushels  Bushels  Bushels.  Bushels  some large distributors, notably Southern houses, seemingly

North Amer. 2.476.000 24.565.000 39,334,700 136.000 1.313.000 680,400 f ! A ’
Russian  6.384.000 36.608.000 102961000 204000 5076.000 41625500 Convinced that the trend of prices is upward, have begun to
Danublai=. 576000 7.308.000 9.192.000 213000 6.409.000 5.369.500 take fair quantities of low-priced cotton fabrics for late
ATaney . 125000 ‘1543000 2445000 572,000 23156500 shipment. ~Among jobbing houses, trade has continued
Oth. countr’s 504.000 20.424.000 4.424.000 moderate, with orders confined principally to filling current
Total___ 10484000 102,169,000 84,652,700 2,593,000 47,370,000 33,368,900 ﬁ;&'ﬁag;b%a?eegj;caﬁaﬁgg seaassog I?ullite'iﬂoﬁ%/ﬁgaanc?ugitgilieegs

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

jobbers expect a somewhat freer application in the near
future. With the exception of some demand for prints,
export trade has remained quiet. The men’s wear market
has been quiet with no special feature, while the call for

Wheat. Corn. i N
certain dress fabrics has been good.
United United
Kin;ldgm. Continent. Total. Kin;IdZm, Continent. Total. DOMESTIC COTTON GOODS_The expOI’tS of cotton
vele Bushels  Bushels.  Bushels  Bushels.  Bushel goods from this port for the week ending Sept. 12 were 9,973
Sept. 18 1009- 13.360.000 15.560,000 25.620.000 7.140.060 7735000 14875000 Packages, valued at 8090,534, their destination being to the
Sept. 11 1909. 14.880.000 11.920.000 26.800.000 6.970.000 9.265.000 16.235.000 points specified in the tables below:
Sept. 19 1908. 13.520.000 13.120.000 26.040.000 5.865.000 4.335.000 10.200.000 1000 1008
Sept. 21 1907. 16.960.000 12.160.000 29.120.000 7.500.000 4.320.000 11,880,000 T T g
. . . i New York to Sept. 18—e Week. Jan. 1 Week. Jan. 1.
The visible _suppIP/ of grain, comprising the stocks in §feat Britain 101 1,331 - 00
granary at principal points of accumulation at lake and 155,321 18,120
seaboard ports Sept. 18 1909, was as follows: D S P
AMERICAN GRAIN STOCPC()S. oo %é‘,ggg ' gzg 17’7,%%
Wheat. Corn, ats, Rye, arley, s s
bush. bush. bush. bush. bush. 1,1 14 1,225
New York 496UOSOO 52%00 662,000 7,000 3Q, Central America 405 10,154 419 11,418
JOO L0 gy et ST
Philadelphia 90,000 1,000 119,000 1,000 er countries.. 1 ' |
i AT 701.000
Baltimore. ... §§§;§§§ %%éjggg o500y 5000 TohtaL....I ........... P k-9,973 295,026 5,79;)] 13;,818
L, , The value of these New York exports since Jan. 1 has been
.......................... 182,000 346,000 4,000 147, : : :
oledo COAR00 Ge00e 33000 a000 1O $16,016,789 in 1909, against $8,394,933 in 1908.
Detroit 237000 105000 203000 46,000 In the primary market for domestic_cottons a somewhat
e 110 790000 154'000 3000 109.000 better demand was noted for light-weight fabrics, both for
Duluth___ ) 51000 268,000 100000 1,134.000 near-by and late delivery, and while the volume of new busi-
Minneapolis- (855000 20000 331000 62008 12353 ness was not heavy, the’movement was freer than for some
Kansas City. 1,715,000 72000 287,000 time past; goods of heavier construction, however, continued
friangpolis.. o SI000 88000 2GR0 g andl Tancy ‘prints. Jopbers-m the South and West Torwarding
n Lakes . 1,494, | , i 1 , ! > d
On Canal"and River.. 580,000 55,000 281,000 good-size orders, many of which were for spring shipment.
Total Sept. 18 1909..13,325,000 2,231,000 10,351,000 360,000 2.236.000 Bleached goods were advanced j”~c., with indications that the
Total Sept. 11 1909, 10,741,000  1)857,000 8862000 325000 1462000 tendency is still upward, while advances of yc. were an-
CANADIAN GRAIN STOCKS. ; :
Wheat Ryl S, Rye.  marley, nounced during the week on percales. Ginghams have been
bush. bush. bush’ bush. bush N active request, althou?h purchasers have been trlymg to
383,000 91,000 227,000 56,000 secure allotments on the former price basis; a fair volume of
- 1823000 business, however, was placed at the new price level, and
92,000 available supplies, it is stated, are steadily decreasing. A
further shortening of the discount on duck is noted, and
Total Sept. 18 1909.. 3,575,000 91,000 227,000 56.000 . '
Total Sept, 111909, . 1,757,000 90,000 323,000 57000 Southern brown sheetings have been moved at somewhat
SUMMARY. higher figures. Trade in linings has been quiet, but the
W heat. Corn, Oats, Rye, Barley,
SR G o eu el hes condnued fim i sympathy with the strongth
i .13,325,000 2.231,000 10,351,000 360,000 2,236,000 . - A . Iy
American ... ~ 35781000 91000 227000 56000 tactlvekanftjhspot su_ppdlleg 1|‘_urth_er reducid(.j MMlgs |1n) aBpos(;tlop
0 make the required deliveries accepte . C. 1). Borden’s
Total Sept. 18 1909..16,900,000 2,322,000 10,578.000 360,000 2.292.000 : : :
Total sS’;t, 1 1909,,12%1,%%135,%%% 22,%411%%%% %'%%58'%%% %ﬁ%%% %'2%2'888 advanced cli)ld of t30t/gc.t f?_l’ regL:(Iarsdalr]d a COhSId?I’&?lE busi-
Total Sept. 19 1908...24,695, 913, 878, ; 426, ness was done at that figure for deliveries u;i) 0 January.
Total Sept 21 1907-44,009000 4160000 4485000 ~ 527.000 1946000 prills as a rule, however, have been unwilling to quote

THE DRY GOODS TRADE.

New York, Friday Night, Sept. 24 1909.

In the cotton goods market interest has naturall?/ centred
in this week’s further sharp advance in the staple, which
carried the price of spot middling upland, New York, well
above 13c. In the primary market for some time past
contract business has been checked by the unusual condi-
tions prevailing in raw material markets, mills and buyers,
as is well known, being far apart in their views; with the
staple daily soaring to new high levels and with no indica-
tions when the limit will be reached, it is apparent that the
situation and outlook have become' even more complex.
The time is near at hand when mills will be obliged to re-
plenish their supplies of cotton and, unquestionably, at
prices considerably above those paid a year ago; therefore,
it is hard to escape the conclusion that unless buyers agree
to terms that will afford manufacturers a reasonable profit
on goods to be made from new-crop cotton, the latter will
curtail production, especially of heavy cotton cloths. Mill
interests maintain a very firm attitude and appear quite
confident and hopeful regarding the future, claiming that
supplies of staple cottons among jobbers and others are not
large—in fact, insufficient to meet probable requirements

except for near-by shipment and not a few manufacturers
have been disposed to withdraw prices temporarily because
of the advance in the staple. Regular print cloths are higher
at 3%c., but standard wide goods remain unchanged at 5 c.

WOOLEN GOODS.—The primary men’s wear market
has ruled quiet, as mills are waiting for clothing manu-
facturers to make their canvass for orders on spring lines;
in short, this is the between-seasons period. Demand for
certain lines of dress goods for fall, especially broadcloths,
has been well maintained, while the call for voiles, both
foreign and domestic, has been active, and leading producers
are reported well under order. Manufacturers of staple
dress goods have orders in hand that will keep them well
engaged for several months, but some producers of fancy
worsteds are said to be not so comfortably situated. Staple
worsteds, on the other hand, are being re-ordered in fair
quantities.

FOREIGN DRY GOODS.—Foreign woolens and worsteds
have continued to find a good market here. Linens have
been active and strong, with available supplies insufficient
to meet all demands; reports of large stocks held in ware-
houses here are denied by leading factors. In the burlap
market a moderate business has been done for spot delivery,
but futures have been dull; prices remain unchanged. ,
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State City pedim e nt,

News Items.

Minnesota.— Death of Governor—Governor John A. John-
son died at 3:24 a. in. on Sept. 21 at St. Mary’s Hospital in
Rochester. Mr. Johnson will be succeeded by Lieutenant-
Governor Adolph O. Eberhart.

Narragansett (P. O. Narragansett Pier), R. l.—sewer
Bond Case Settled—On Sept. 21 the Superior Court dis-
missed the bill of complaint in the suit brought to restrain
the sale of the $30,000 sewer bonds authorized by the last
Legislature and offered in July. See V. 89, p. 180.

~Bond Proposals and Negotiations this weei
fiave bean as follows2

Alexandria, Rapides Parish, La.—Bond Offering.—Pro-
posals will be received until 12 m. Sept. 27 by J. P. Turre-
gano, Mayor, for $40,000 5% public-improvement bonds.

Denomination $1,000. Date Oct. 1 1000. Interest semi-annually at
the office of the City Treasurer or at the U. S. Mortgage & Trust Co. In
New York City. laturity 40 years. Bonds have been approved by
Caldwell & Reed of New York City. Certllled check for $500, payable to
H. B. Chase, Treasurer, Is required.

Alva, Woods County, Okla.—Bond Offering.—Proposals
will be received until 8 p. m. Sept. 28 by A. N. Devin, City
Clerk, for $8,000 reservoir $22,000 water-service-extension
and $30,000 city-building 5% coupon 25-year bonds.

Authority Barnes Constitution of Oklahoma, Section 29.1. Denomination
$1,000. Interest payable at the fiscal agency in New York City. Certified
check for 1% of bid, payable to the “City of Alva,” is required.

Amarillo, Potter County, Tox.—Bond Election Proposed.—
We see it reported that the City Council purposes to call an
election to vote on the question of issuing $100,000 bonds
for the improvement of sewers, crossings and paving.

Angleton Independent School District (P. O. Angleton),
Brazoria County, Tex.—Bonds Voted.—Reports state that
an election held Sept. 4 resulted in a vote of 02 “for” to 19
“against” the question of issuing $17,000 school-house bonds.

Asbury Park, Monmouth County, N. J.—Bonds Defeated.
—An election held Sept. 21 resulted in the defeat of a propo-
sition to issue $150,000 beach-front improvement bonds.
The vote was 379 “for” to 421 “against.”

Ashtabula County (P.O. Jefferson), Ohio.—Bond Offerings.
®m—Proposals will be received until 1 p. in. Sept. 27 by the
Board of County Commissioners for $35,000 4)"% coupon
bonds to improve the East and West Center Road running
through Windsor and Orwell townships.

Denomination $500. Date Sept. 1 1909. Interest
annually at the County Treasurer’s office In Jefferson.
yearly on Sept. 1 from 1910 to 1919 Inclusive. Certified check for $500,
payable to hayer, County Treasurer, Is required. Purchaser to

In addition to the above, proposals will be received until
1 p. m. Sept. 30 by the County Commissioners for $13,000
4 coupon Lake Road (Saybrook Township) bonds.

Authority Section 4670-19, Revised Statutes. Denomination $1,000.
Date Oct. 1 1909. Interest semi-annually at the County Treasury. Ma-
turity on Oct. 1 as follows: $1,000 yearly from 1010 to 1916 inclusive and
$2,000 yearly from 1917 to 1919 Inclusive. Certified check for $500, pay-
able to 'B. E. Thayer, County Treasurer, Is required. Official advertise-
mentstates that the county has never defaulted In payment of Its debts
and that there is no litigation pending or threatened affecting this bond
Issue. Purchaser to pay accrued Interest.

Atlantic City, N. J.—Bond Offering.—Proposals will bo
received until 12 in. Oct. 9 by A. M. Heston, City Comp-
troller, for $205,000 4)"% gold coupon paving bonds.

Denomination $1,000. Date July 1 1909. Interest semi-annually In
New York City at the Hanover National Bank. Maturity July 1 1944.
Bids must be unconditional and be submitted on a blank form furnished
by A. M. Heston, City Comptroller. Bonds are free from taxation. A de-
posit of $100 (made In cash or by certified check, payable to the City Comp-
troller) must accompany proposal for each $5,000° bonds bid upon. Of-
ficial advertisement states there Is no Iltl?atlon' affecting the bonds. The
Columbia Trust Co. of New York City will certify as to the genuineness of
the bonds, and the legality of the same will be approved by Dillon & Hub-
bard of New York City, a copy of whose opinion will be delivered to the
purchaser. Delivery of bonds on or about Oct. 15 1909. Successful bid-
der to pay accrued Interest.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Baldwinsville, Onondaga County, N. Y.—Bond Offering
Postponed.— The offering of the $50,000 37% registered
refunding water bonds described in V. 89, p. 077, which was
to have taken place Sept. 13, was postponed until Sept. 27.

Berea, Cuyahoga County, Ohio.—Bond Offering.—Propos-
als will be received until 12 in. Sept. 27 by O. R. Stone,
Village Clerk, for $1,200 5% West Grand Street improevment

assessment bonds.

Authority Section 95, Revised Statutes.
July 11909. Interest April 1 and Oct. 1. Maturity $100 each six months
from April 11914 to Oct. 11919 Inclusive. Certified check for 5% of bonds
bid for, payable to the Village Treasurer, Is required. Purchaser to pay
accrued Interest.

Birmingham, Ala.—Bond sale.— The $200,000 5% 30-year
school bonds described in V. 89, p. 077, were sold on Sept. 15,
it is reported, to Otto Marx & Co. of Birmingham at 105.003
—a basis of about 4.688%.

Boone, lowa.—Bond Sale.—The $8,000 4% 5-10-year
(optional) funding bonds (the unsold portion of the issue of
$12,000 bonds mentioned in V. 89, p. 362) were sold during
August to local investors at par.

Boyce, Rapides Parish, La.—Bonds Voted.—A proposition
to issue $15,000 brick-school-building bonds carried by a vote
of 49 to 4, it is stated, at an election held Sept. 14.

semi-

payable
$3,500

Maturit

Denomination $100. Date

Breckenridge, Wilkin County, Minn.—Bonds Not Sold.—
No bids were received on Sept. 11 for the two issues of 5%
coupon bonds aggregating $40,000, described in V. 89, p. 612.

Brown County (P. O. Brownwood), Tex.—Price Paid for
Bonds.—Brooke, Smith & Co. of Brownwood advise us that
they paid par for the S100,000 5% road-building bonds
awarded them (V. 89, p. 737) on Sept. 1

Denomination $1,000. Date Sept. 1 1909. Interest semi-annual. Ma-
turity_40 years, $50,000 being subject to call after 10 years ami $50,000
after 20 yéars.

Canton, Stark County, Ohio.—Bond Offering.—Proposals
will be received until 12 m. Oct. 1 by Armstrong Ashbrook,
City Auditor, for the following 4J°% bonds:

$900 Bell Avenue storm-water sewer bonds. Maturity 10 years

2,500 Cedar St. storm-water-sewer bonds. Denominations $1,000 and
$1,500. Maturity 10 years.

5.600 Dueber Ave. storm-water sewer bonds. Denomination $1,000, ex-
cept one bond of $1,600. Maturity 10 years.

1.600 East Lake St. sanitary-sewer bonds. Maturity 5 years.

2,300 Klorer Ave. sanitary sewer bonds. Denominations $1,000 and
1,300. Maturity 5 years.

4,000 East Fourth St.” Improvement bonds. Denomination $1,000. .Ma-
turity $1,000 yearly on Sept. 1 from 1911 to 1914 Inclusive.

800 East Fourth St. (city’s portion) bond. Maturity 5 years.
2.600 Warner Ave. improvement bonds. Denominations $1,000 and

$1,600. Maturity $1,000 Sept. 1 1912 and $1,600 Sept. 1 1914.
200 Warner Ave. (city’s portion) bond. Maturity 5 years.
Date Sept. 1 1909. "Interest semi-annual. Certified check on a bank
In Canton_for 5% of bonds bid for, payable to the City Treasurer, Is re-
quired. Purchaser to furnish blank bonds at his own expense.

Carmen, Alfalfa County, Okla.—Bond sale.—The $30,000
25-year coupon water-works bonds offered without success
on July 26 (V. 89, p. 362) have been sold at a premium.

Christianburg, Montgomery County, Va.—Bond Offering.
—Proposals will be received until 12 m. Sept. 30 by John
R. Johnson, Chairman of Special Water Committee, for
$40,000 4% water-works bonds.

Denomination $500. Date, da¥ of Issue.
turity 30 years, subject to call after 15 years.
Is required.

Claremont School District, Fresno County, Cal.—Descrip-
tion of Bonds.—We are informed that the amount of 5%
1-5-ycar (serial) building bonds disposed of on Aug. 13 to
the Merchants” Bank & Trust Co. of Los Angeles (V. 89,
p. 549) was $2,500. The price paid was $2,663 43, or
%88‘9537—an interest basis of about 2.718%. Date July 26

Clinton County (P.O. Wilmington), Ohio.—Bond Sale.—
On Sept. 18 the $1,300 6% William Haley Ditch bonds
described in V. 89, 678, were awarded to the Clinton

Interest semi-annual. Ma-
Certllled check for $400

County National Bank of Wilmington' at 100.756. The
bids were as follows:

Clinton Co. Nat.Bk., WIIm.$1,309 84 [Security Savings Bank &

New First Nat. Bk., Columb. 1,305 00 Trust Co., Toledo $1,303 5

Maturity on Sept. 18 as follows: $500 in 1910 and $800 in

Cold Spring, Stearns County, Minn.—Bond Offering.—
Proposals will be received until 8 p. in. Sept. 30 by Michael
Kummer, Village Recorder, for $11,000 5% water-works
and sewer bonds.

Authority, election held Aug. 7 1909.
$500 each and 2 bonds of $1,000 each.

18 bonds of
Maturity $500

Denominations:
Interest annual.

yearli/ from 1910 to 1927 Inclulsve and $1,000 In each of the years 1928
and 1929. Certified check for 2% of amount bid is required.
Coleraine, Itasca County, Minn.—Bids Rejected.—All

bids received on Sept. 15 for the $40,000 5% jail, village-hall
and fire-hall bonds described in V. 89, p. 678, were rejected.
Columbia Special School District No. 2 (P. O. Columbia
Station), Lorain County, Ohio.—Bond Sale.—On Sept. 1
the $4,500 4j~% coupon school-building bonds described
in V. 89, p. 549, were awarded to the First National Bank of
Cleveland for $4,511 (100.244) and accrued interest. There
were no other bidders. Maturity 450 yearly on Sept. 1 1911
and $225 yearly on Sept. 1 from 1912 to 1929 inclusive.
Corning School District (P. O. Corning), Steuben County,
N. Y.—Bond oOffering.—Proposals will be received until
4:30 p. m. Oct. 5 by Leigh R. Hunt, Secretary Board of

Education, for 30,000 4% school bonds.

Denomination $1,000. Date Sept. 1 1909. Interest March 1 and
Sept. 1 at the Knickerbocker Trust Co. In New York Cit?/. Maturity
$2,000 yearly on March 1 from 1911 to 1925 Inclusive. Certllled check for
3% of bid Is required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Darke County (P. O. Greenville), Ohio.—Bond sale.—AnN
issue of $18,000 4j~% bridge bonds was sold on Sept. 18
to the Second National Bank of Greenville at 101.041 and
accrued interest. Following are the bids:

.Second N. Bk.. Greenville.$18,187 40|W . R. Todd & Co., Cin.. .$18,105 00
Hayden,Miller & Co.,Clev. 18,168 00|Prov. S. B. & Tr. Co.,CIn. 18,086 40

Diamond Hill School District (P. O. Fort Worth), Tarrant
County, Tex.—Bond Sale.—On Sept. 10 the $20,000 5%
15-40-year (optional) coupon school-building bonds described
in V. 89, p. 613, wert sold to James H. Causey & Co. of
Denver, Col., at 101.50.

Eau Claire, Wis.—Bids Rejected.—All bids received on
Sept. 15 for an issue of $45,000 4% 20-year coupon refunding
bonds offered on that day were rejected. Bids at par were
received as follows: James Jenson of Minneapolis for $11,000
bonds and E. K. Stemple of St. Paul and S. C. Olson of
Eau Claire each for $1,000 bonds. Offers at par, less the
following amounts, were also received for the entire issue:

E. H. Rolllns&Sons, Chic.. $360 00[HarrlIsT. & Sav.Bk., Chic.. $751 00
T. F. Frawley, Eau Claire.. 41000 S. A. Kean & Co.. Chicago..1,125 00
N. W. Halsey & Co., Chic.. 627 25|Farson, Son & Co., Chicago. 1,790 00

Denomination $1,000. Date July 1 1909. Interest semi-annually at
the City Treasurer’s office. Bonds are tax-exempt.
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Ellis County Road District No. 1, Tex.—Bond Offering.—
Proposals will be received until 12 m. Oct. 1 by J. T. Spencer,
County Judge (P. O. Waxahatchie), for the $250,000 5%
10-40-year (optional) road-construction bonds voted July 31
(V. 89, p. 550). . .

Denomination 5500. Interest April 1 and Oct. |. Certliled check for
$2,000 with bid upon one-half or more of Issue and $1,000 for less, is re-
quired. The district has no debt at present.

Elyria, Lorain County, Ohio.—Bond Offering.— Proposals
will be received until 10 a. m. Sept. 27 by the Sinking Fund
Trustees for the following coupon bonds:
$15,325 5% Cleveland Street paving; assessment bonds. Denomination

1 , except one bond of $325. Maturity on Sept. 1 as

follows: §3,325 In 1910, 51,000 in each of the years 1911,

1912 ami 1913 and $5,000 yearly from 1914 to 1919 inclusive.

10.000 4% water-works Improvement” (Series K) bonds. Denomination
$1,000. Maturity $1,000 yearly on Sept. 1 from 1915 to 1924

inclusive.
46.000 5% Lake Avenue and West Street pavm? assessment honds.
Denomination $1,000. .Maturity on Sept. 1as follows: $4,000
early from 1910 to 1913 inclusive and $5,900 yearly on Sept. 1
rom "1914 to 1919 inclusive. .
10.000 4% Rﬂavmg (cni/’soportlon? Series K bonds. Denomination 51,000.
. aturity 51,000 yearly on Sept. | from 1912 to_1921 Inclusive.
Authorlt%, ordinances passed by City Council on Sept. 7 and 8. Date
Sept. 1 1909. Interest semi-annually "at the United States Mortgage &
Trust Co. in New York City. Certified check on a national bank for "10%
of amount of bonds bid for. payable to the Secretary of Sinking Fund
Trustees, is required. Official notice states that the "city has never de-
_fatjltedtm payment of principal or interest. Purchaser "to pay accrued
interest.

Erie, Erie County, Pa.—Bond Sale.— This city has dis-
posed of $8,000 3% 10-20-year (optional) intercepting-
sewer bonds to the Board of Sinking Fund Commissioners, at
par. Denomination $500. Date Sept. 1 1909. Interest
January and July.

Framingham, Middlesex County, Mass.—Bond Offering.—
Proposals will be received until 8 p. m. Sept. 30 by John B.
Lombard, Town Treasurer, for $40,000 3)~% coupon water-

loan bonds,

Denomination $1,000. Date Oct. 1 1909. Interest semi-annual.
Maturity on Oct. 1as follows: 51,000 yearly from 1914 to 1925 Inclusive
and 52,000 yearly from 1926 to _1939 inclusive. Bonds are_exempt from
taxation and will"be ready for delivery about Oct. 1 1909. Certliled check
on any national bank or trust company for 1% of bonds bid for_Isrequired.
The bonds will be certified as_to their ﬁenumeness b¥ the City Trust Co. of
Boston, who will further certify that the legality of the bondsS has been ap-
proved b_y_StoreI){,_Thor_ndlke, Palmer & Thayer of Boston, a copy of
whose opinion will lie delivered to the purchasers.

Fruita, Mesa County, Colo.—Bond Offering.—Proposals
will be received until 2 p. m. Sept. 30 by E. L. Penfield,
Town Clerk, for the $20,000 6% coupon bonds voted on
Aug. 4 (V. 89, p. 426) to complete the water system.

. Denomination $1,000. Date Sept. 1 1909. Interest semi-annually at
tile Town Treasurer’s office or at the office of Kountze Bros, in New York
City. Maturity Sept. 1 1924, sub#ect to call after Sept. 1 1919. <Bonds
are”exempt_from ali taxes. Certified check for 5% of amount bid, pay-
able to the Town Treasurer, is required.

Garfield County (P. 0. Burwell), Neb.—Bond Sale.— It is
reported that the State of Nebraska recently purchased
$10,000 4)2% funding bonds.

Glendora, Los Angeles County, Cal.—Bond Sale —
Barroll & Co. of Los Angeles are reported as having paid
101.32 for $40,000 electric-light bonds.

Grand Island, Hall County, Neb.—Bond Sale.— Arrange-
ments were made with the First National Bank of Grand
Island on Sept. 15 for the sale of 0% paving bonds in “any
amount up to $50,000.” The price paid was par and accrued

interest. There were no other bidders.
Denomination to suit purchaser. Interest annual.
subject to call at any time.

Greene County (P. O. Snow Hill), No. Car—Bond Sale.—
OnSept. 15 the $30,000 5% funding bonds described m Vv .89,
p. 487, were awarded to Ulen Sutherlin & Co. of Chicago
at 102.69 and accrued interest.

Ulen, Sutherlin_& Co., Chlc-$30,807 Season%‘ood*Ma er, Cinein.$30,309
. H. Coffin, Chicago-........ 30,501 A. J. Hood & Co., Detroit_ 30,200
Well. Itoth & co., Cincinnati 30,480 John Nuveen & Co., Chicago. 30,101
S. A. Kean & Co., Chicago . 30,465 . .
Maturity $2,000 biennially on Dec. 1 from 1910 to 1938 inclusive.

Greenwich, Fairfield County, Conn.—Bond Offering.—
This town is offering for sale the $600,000 4% gold coupon
(with privilege of registration) bonds offered without suc-
cess (V. 89, p. 487) on July 20.

Gulfport, Harrison County, Miss.—Bond Sale.— On Sept. 7
the $50,000 5% water-works bonds mentioned in V. 88, p.
1512, were awarded to the Union Savings Bank & Trust Co.
of Cincinnati at 101.02.

Denomination $500. Date Sept. 7 1909. Interest semi-annual. Ma-
turity Sept. 7 1929.

Halifax County (P. O. Halifax), N. C.—Bond Sale.— The
$40,000 6% coupon court-house bonds, bid for which were
rejected on Aug. 1 (V. 89, p.426),have been awarded to the
Security Trust Co. of Spartanburg, So, Caro.

Harris County Drainage District No. 2, Tex.—Bond Sale.
— We are informed that the $200,000 5% 20-year (average)
bonds registered by the State Comptroller on July 22 (V. 89,
p. 302) have been sold to Spitzer & Co. of Toledo.

Harrisburg School District (P. G. Harrisburg), Dauphin
County, Pa.—Bond Offering.— Proposals will be received
until 7:30 p. m. Sept. 30 by D. D. Hammelbaugh, Secretary
of School Board, for $56,000 4% coupon school-building

bonds.

Authority Section 2, Act of April 20 1874. Denomination 51,000.
Date Oct. "1 1909. Interest semi-annually at the City Treasurer’s office.
Maturity on Oct. 1as follows: $6,000 in 1914 and $2,000 yearly from 1915
to 1039 Inclusive. Bonds arc exempt from all State taxes. _Certified
cheek for 2% of amount bid, payable to City Treasurer, is required.

Hawkins County (P. O. Rogersvillo), Tenn.—Bond Sale.—
On Sept. 17 the $40,000 5% bonds described in V. 89, p.
679, were awarded to the Harris Trust & Savings Bank of
Chicago. Maturity part yearly from 1937 to 1950 inclusive.

Maturity 10 years,

Hereford, Deaf Smith County, Tex.—Bond Sale.— James
Il. Causey & Co. of Denver have purchased the $25,000 5%
20-40-year (optional) water-works and sewerage bonds
registered by the State Comptroller (V. 89, p. 363) on July 26.

Herrick, Gregory County, So. Dak.— Bond Offering.— Pro-
posals will be received until 9 p. m. to-day (Sept. 25) by Chas.
F. Auerswald, Town Clerk, for from $8,000 to $10,000 7%
water-works bonds.

Authority Article 5, Sections 2732, 2733 and 2734, Code of 1903. _Date
Oct. 11909. Denomination $1,000. Interest semi-annually at the Town
Treasury. Maturity 20 years, subject to call after 10 years. Certified
check for 5500, payable to the Town Clerk, is required. =~ No bonded debt at
present. Floating debt $4,9 17 75. Assessed valuation 1909, $112 ,478.

Hidalgo County (P. O. Hidalgo), Texas.—Bond Offering.—
Proposals will bo received until Sept. 30 by the Austin
National Bank in Austin for $100,000 5% road and bridge

bonds.

Denomination 51,000. Dale Aug. 10 1909. Interest April 10 and
Oct. 10 at the State Treasurer’s office_in Austin or at the Hanover National
Bank in New York City. Maturly 40 P]/ears, subject to call after 10 years.
Certified check for $S2.000, payable to the Austin National Bank is_required.
ggtg% ci%l%t, Including tills " Issue, $175,000. Assessed valuation 1908

Higgins Independent School District (P. O. Higgins),
Liscomb County, Tex.—Bonds Registered.— An issue of $20,-
000 5% 10-40-year (optional) bonds was registered on Sept. 16
by the State Comtproller.

Highland Irrigation District (P. O. Las Animas), Colo.—
Bonds Not SoI(?—Bond Offering.— No sale was made on
Sept. 18 of the $100,000 6% coupon irrigation-works-con-
struction bonds described in V. 89, p. 679. Proposals will
be received at any time.

Houston, Tex.— Bonds Authorized.— The City Council on
Sept. 7 passed an ordinance providing for the issuance of
$100,000 4}7% 30-year permanent street-paving bonds dated
Sept. 7 1909.

Hubbard County (P. O. Park Rapids), Minn.—Bond Sale.
— On Sept. 15 the $40,500 bonds described in V. 89, p. 679,
were awarded to the Harris Trust & Savings Bank in Chicago
for $40,720 (100.543) and accrued interest for 4)"s. Ma-
turity $2,700 yearly on Dec. 1from 1910 to 1924, inclusive.

Humboldt, Tenn.— Bond Election.— We see it reported that
an election will be held Sept. 30 to ascertain whether or not
the voters are in favor of issuing $30,000 street-improvement
bonds.

Indiana, Indiana County, Pa.— Bond Sale.— we have just
been advised that the $40,000 4j*j% coupon sewage-dis-
posal-plant bonds mentioned in V.88, p.581, were awarded

to Lawrence Barnuin & Co. of Philadelphia on June 16
for 103.0675.
Denomination $1,000. Data July t 1909. Interest semi-annual. Ma-

turity $5,000 in each of the years 1)21319 anil 1924, $1,000 yearly from 192
to 1929 Inclusive, $2,000 yearly from 1930 to 1931 Inclasive anil $3,000
yearly from 1935 to 1939 [nclusive. Bon is are tax free.

Inglewood School District (P. O. Inglewood), Los Angeles
County, Cal.—Bonds Defeated.— An election held Aug. 24
resulted in the defeat of a proposition to issue bonds.

Jay County (P. O. Portland), Ind.—Bond Sale.— Reports
state that $7,500 William E. Richey gravel road bonds of
Penn Township have been sold to Miller, Adams & Co. of
Indianapolis at par.

Jefferson County (P. O. Madison), Ind.—Bond Offering.—
Proposals will be received until 1 p. m. Sept. 30 by N. F.
Robinus, County Treasurer, for $25,360 4 j/£% coupon gravel

road (Graham Township) bonds. =

Authority Road Laws of 1905. Denomination $634. Date Aug. 4 1909.
Interest_ on May 15 and Nov. 15 in Madison. Maturity $634 each six
months from May 15 1910 to Nov. 15 1929.

Johnstown, Cambria County, Pa.—Bonds Not Sold.— up
to Sept. 21 no award had yet been made of the $30,000 4%
coupon overhead bridge bonds offered on Sept. 2 and de-
scribed in V. 89, p. 426.
~ Kanawha County (P. O. Charleston), W. Va.—Bond Elec-
tion.— An election will be held Oct. 30 to allow the voters to

determine whether or not $180,000 road bonds shall be
issued as follows: $135,000 by the Charleston District,
$30,000 by the Union District and $15,000 by the Poca

District.

Kansas City, Wyandotte County, Kans.—Bond Sale.—
On Sept. 21 the $400,000 4j/o% 30-year water-works-exten-
sion bonds described in V. 89, p. 739, were awarded, it is
stated, to the Trowbridge & Niver Co. of Chicago at 103.875
—a basis of about 4.27%.

Kent, Portage County, Ohio.—Bond Offering.— Proposals
will be received until 12 m. Sept. 28 by T. A. McMahon, Vil-
lage Clerk, for $21,000 5% South Water Street improvement

bonds.

Authority Section 95, Municipal Code. Denomination $1,000 and
$1 ,100. Date Sept. 1 1009. Interest annually at the Village Clerk’s
office. Maturity 52,100 yearly on Sept. 1 from 1910 to 1910 “inclusive.
Bonds are exempt from tax. ~ Certliled check for $500, pafyable to the
Village Clerk, is required. Purchaser to furnish blank bonds free of charge
and pay accrued interest.

Knoxville, Tenn.— Bond Sale.— The Third National Bank
of Knoxville purchased $165,000 6% 1-3-year (serial) bonds
on Sept. 3 at par and accrued interest. These securities
are issued to pay the city’s portion of paving for 1909. De-
nomination $1,000. Date Sept. 1 1909. Interest semi-
annual.

Krum Independent School District (P. O. Krum), Denton
County, Tex.—Bonds Registered.— On Sept. 17 the State
Comptroller registered $10,000 5% 5-20-ycar (optional)
bonds.
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Lamar School District (?. O. Lamar), Darlington County,
So. Caro.—Bonds Voted.— Of a total of 50 votes cast at an
election held Sept. 14, reports state that only 4 were against
the issuance of $5,500 school-building bonds.

Lavonia, Franklin County, Ga.—Bonds Voted.— A propo-
sition to issue $5,000 5% school bonds carried by a vote
of 153 to 4 at an election held Sept. 4. Interest semi-annual.
Maturity part yearly from 1920 to 1929 inclusive. These
bonds will be offered for sale about Oct. 1.

Leakesville, Greene County,Miss.—Bond Sale.— On Sept.7
C. Il. Coffin of Chicago purchased the $7,000 6% coupon
school bonds described in V. 89, p. 613. He paid $7,036
(100.514) and accrued interest. Maturity $100 yearly from
1910 to 1928 inclusive and $5,100 in 1929.

Leon County Common School District No. 2, Tex.—
Bonds Registered.— An issue of $1,600 5% 5-16-year (op-
tional) bonds was registered on Sept. 17 by the State Comp-
troller.

Lewisville Independent School District (P. O. Lewisville),
Denton County, Tex.—Bids Rejected.— The Secretary of the
Board of Education informs us that all bids received on
Sept. 4 for the $7,000 5% 5-30-year (optional) coupon school-
building bonds described in V. 89, p. 488, were rejected.

Llano County Common School District No. 17, Tex.—
Bonds Registered.— An issue of $2,500 5% 5-16-year (optional
bonds was registered by the State Comptroller on Sept. 17.

London, Madison County, Ohio.—Bond Offering.— Pro-
posals were asked for until 12 m. yesterday (Sept. 24) by
John W. Byers, Village Clerk, for $7,000 4% coupon sewer
bonds.

Authority, Sections 2835, 2835a, 2830 and 2837, Revised Statutes.
Denomination $500. Date Sept. 24 1909. Interest semi-annually at the
Village Treasurer's office. Maturltg/ on March 1as follows: S500°In each
of the years 1911, 1913, 1915 and $500 yearl%from 1917 to 1927 Inclusive.

Bonds ‘are exempt from taxes. Purchaser pay accrued Interest. The
result of this ofTcring was not known to us at the hour of going to press.

Los Angeles City High School District, Lo3 Angeles
County, Cal.—Bonds Not Sold.— The $480,000 4% 1-40-year
(serial) gold school bonds offered on Sept. 13,and described
in V. 89, p. 614, failed to attract any bidders.

Los Angeles City School District, Los Angeles County,
Cal.—Bonds Not Sold.— No bids were received on Sept. 13
for the $240,000 4% 1-40-year (serial) gold school bonds
described in V. 89, p. 613.

Lowell, Middlesex County, Mass.—Bond Offering.— Pro-
posals will be received until 12 m. Sept. 28 by Andrew G.
Stiles, City Treasurer, for $50,000 4% coupon municipal
bonds.

Denomination $1,000. Date Sept. 1 1909. Interest semt-annuallel at
the City Trust Co. In Boston. Maturity $5,000 yearly on Sept. 1 from
1910 to" 1919 inclusive. Bonds are exempt from taxes In Massachusetts,

They will be certified ns to their genuineness by the City Trust Co. of
Boston, which will further certify that the legality of the lIssue has been
approved_by Storey, Thorndike, Palmer & Thayeér of Boston, a copy of
whose opinion will "be furnished to the purchaser without charge. ~Bonds
will be ready for delivery about Oct. 1. Purchaser to pay accrued interest.

Lucasville, Scioto County, Ohio.—Bonds Voted.— Accord-
ing to reports, a proposition to issue $5,000 school-house
bonds was favorably voted upon Sept. 13.

McNeills Township (P. O. Lakeview), Moore County-
No. Caro.—Bonds Not Sold.— A letter from the Secretary of
the Road Commissioners received by us on Sept. 3, states
that no sale has yet been made of the $15,000 5% 30-year
coupon road-construction bonds mentioned in V. 89, p. 242.

Madison, Dane County, Wis.—Bond Sale.— on Sept. 10
the $65,000 4% 20-year coupon storm-water-sewer bonds
described in V. 89, p. 614, were sold to the Harris Trust &
Savings Bank of Chicago at par and accrued interest, less
a small amount allowed them for blank bonds and other ex-
penses. The other bidders were N. W. Halsey & Co. and
E. Il. Rollins Sons, both of Chicago.

Manteno, Kankakee County, 111— Bond Sale.— An issue
of $5,000 5% bonds was sold on Sept. 15 to the Citizens’
State Bank of Manteno at par. Denomination $500. Inter-
est May 1. Maturity 1921.

Maricopa County School District No. 48, Ariz.—Bond Sale.
— On Sept. 7 the $5,000 6% 20-year gold coupon building
bonds described in V. 89, p. 614, were awarded to the Valley
Bank of Phoenix at 104.47 and accrued interest. The fol-
lowing bids were received:

Valley Bank, Phoenix___ $5,223 SOIClItlzens’ Nat. Ilk., VWo'r.0.$5,153 50
S. A. Kean &Co., Chicago. *5,355 00 fUcnwell & Steel, Denver.. 5,000 00

* Bid did not comply with terms of notice of sale.

Marion County (P. O. Marion), Ohio.—Bond Sale.—1t is
stated that on Sept. 18 the $6,250 5% coupon Everett Free
Turnpike Road bonds described in V. 89, p. 679, were sold to
Harkness & Co. of Marion at 103.20. Maturity part each
six months from March 1 1910 to Sept. 1 1920 inclusive.

Martinsville, Henry County, Va.—Bond Election—we
see it stated that the question of issuing $35,000 5% internal-
improvement bonds will be submitted to a vote of the
people on Oct. 2.

Mechanicsburg, Cumberland County, P a—Bond Offering.
— Proposals will be received until 7 p. m. Sept. 27 by Samuel
E. Baschore, Secretary of Council, for the following 4%
bonds:

$0,000 Street-Improvement bonds. Denominations $500 and $1,000
l\?aturltx Jan, 11938, subject to call upon any Interest-paying date
after Jan. 1 1023.

bonds.  Denomination $500. Maturity Jan. 1 1922, subject to

3,000 )
call o« Jan. 1of any year prior to that date.

Medford, Jackson County, Ore— Bond Offering.—Pro-
posals will be received until 6 p. m. Sept. 30 by Robt. W.
Telfer, City Recorder, for $54,250 6% improvementbonds.
theM(%tng;i% He&?oarrc?,' Certified check for s% of amount bid. payable to

Is required.

Millersburg, Holmes County, Ohio.—-Bond Sale.— The
J. & G. Adams Bank of Millersburg is reported as having
purchased on Sept. 23 2,502 4% 1-9-year (serial) street-
improvement assessment bonds at par.
theD(\e/rmgHga'}'IPenasﬁzrg?"s o[?f?ctg. day of sale.

Mission Ridge Taxing District (P. O. Chattanooga), Tenn.

Bond Sale.— In speaking of the $25,000 6% coupon water-
works bonds offered but not sold on July 17 (V. 89, p. 489),
the District Secretary states that a contract having been
entered into with the City Water Co. to install and operate
a plant, it was found necessary to issue only $15,000 bonds.
These were placed with the Hamilton National Bank of
Chattanooga.

Modesto School District, Stanislaus County, Cal.—Road
Sale.— According to reports, Barroll & Co. of Los Angeles
have~purchased $10,000 5% 24K-year (average) bonds

Interest seml-annuallyfl m

Monroe County (P. O. Madisonville), Tenn.— Bonds Voted.
— Early returns indicate that an election held Sept. 15 re-
sulted in favor of a proposition to issue road bonds.

Montevideo, Chippewa County, Minn.— Bond O ffering.—
Proposals will be received until 8p.m . to-day (Sept. 25) by
J. M. Severcns, City Clerk, for $12,000 5% coupon water-
works bonds.

Authority, Chapter 10, Revised Laws of 1905, as amended, and Section 6
of Cnapter’ 8 of the City Charter. Denomination $1,000." Date Oct 1
1909. Interest annually or semi-annually, at the é)urchaser’s option. Ma-
turity $0,000 on Oct. 1 In each of_ the” years 1920 and 1925. Certified
cneck for $240, payable to the City Treasurer, Is required.

Morgantown, W. Va.— Bond Election.— An election will be
held Oct. 2, it is stated, to vote on propositions to issue

$20,000 new city-hall and $15,000 sewer bonds

Nashville, Tenn.— Bond Election.— The proposition to issue
the $500,000 trunk-sewer bonds will be submitted to a vote
of the people on Oct. 14.

New Canaan, Fairfield County, Conn.— Bonds Awarded in
Part— Bond Offering.— Of the $150,000 4% coupon funding
bonds offered without success on July 28 (V. 89, p. 365),
$95,000 have been sold. Proposals for the remaining $55,000
bonds will be received until 5 p. in. Sept. 27.

Newport, Campbell County, Ky.— Bond Election.— It is
stated that the question of issuing $100,000 street-improve-
ment bonds will be voted upon at the coming fall election.

Nicholasville, Jessamine County, Ky.— No Action Yet
Taken.— No action has yet been taken looking towards the
issuance of the $60,000 water-works and sewerage-system
bonds mentioned in V. 89, p. 303. We are informed that
the question of issuing the same will not be voted upon
before November.

Nocona Independent School District (P. O. Nocona),
Montague County, Tex.— Bonds Registered.— Bonds to the
amount of $15,000 were registered by the State Comptroller
on Sept. 16. They carry 5% interest and mature in 40
years, but are subject to call after 10 years.

Nottingham, Cuyahoga County, Ohio.— Bond Offering.—
Proposals will be received until 12 m. Sept. 27 bv Ralph G.
Miller, Village Clerk, for $7,000 4>/£% village-hall-building
bonds.

Authority Sections 2835 and 2836, Revised Statutes. Denomination
$000. Date April 11909. _Interest semi-annually on Jan. 15 and July 15.
Maturity $1,00 gearly on July 15 from 1910 to 1916 inclusive. Certified
check for 10% of bonds bid for, payable to the Village Treasurer, Is required.
lurchascr to pay accrued_interéest. These bonds were offered without
success as 4s PV 89, p. 42751 on Aug. 9.

Oklahoma City, Okla.— Bonds to be Offered Shortly.— We
arc informed that the $185,000 5% 25-year storm-sewer
bonds authorized at the election held Sept. 7 (V. 89, p. 741)
will be placed on the market some time this month.

Parker County (P. O. Weatherford), Tex.— Bonds De-
feated. A proposition to issue $100,000 bonds was defeated
at an election held Sept. 18.

Paulding, Paulding County, Ohio.— Bond Bafe.— Accord-
ing to reports, $41,000 street-improvement and $4,500 defi-
ciency bonds have been sold to Weil, Roth & Co. of Cin-
cinnati for $46,912 50— the price thus being 103.104.

Penfield, Monroe County, N. Y.—Bond Offering.—Pro-
posals will be received until 3 p. m. Oct. 1 by Geo. G. Schcer-
merhorn, Town Clerk, for $13,000 gold coupon or registered
water-system bonds at not exceeding 5% interest.

Denomination $866 6G. Date Nov. 1 1909. Interest on Feb 1 and
Aug. lat the Merchants' Bank of Rochester, Maturity $806 06 yearly on
I'ch. 1from 1914 to_1928, inclusive. Certified check for 5% of bonds bid
for, payable to the Town Supervisor, Is required. Bonded debt Including
}1&'854.!357“8’ $30,250. No floating debt. Assessed valuation 1909, SI -

Perinton School District No. 2, Monroe County, N. Y.
Bonds Not Sold.— We are advised under date of Sept. *22
that no award has yet been made of the $2,500 school bonds
offered on Sept. 1 and described in V. 89, p. 552.

Pittsburgh, Pa.— Bond Election— Ordinance Approved by
Common Council— On Sept. 20 the Common Council passed
aw ordinance providing for a vote at the November election
on the question of issuing bonds for various improvements
aggregating $6,775,000.
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Pottstown, Montgomery County, Pa.—Bond Sale.— on
Sept. 6 the $15,000 4% street-improvement bonds de-
scribed in V. 89, p. 615, were awarded as follows: $14,000
to Iron National Bank of Pottstown at 100.25 and $1,000
to M. E. Arms at 101. Maturity on Sept. 1 as follows:
$3,000 in 1919, $5,000 in each of the years 1924 and 1929
and $2,000 in 1934.

Red Wing, Goodhue County, Minn.—Bonds Not Sold.— No
award was made of the $25,000 4% water-works-improve-

ment bonds offered ﬁv. 89, p. 428? on Sept. 3.
Denomination $500. Interest on Jan.[ and July 1at the City Treas
urer’s office.

Rensselaer, Rensselaer County, N. Y —Bond Sale.— on
Sept. 20 the $17,017 52 4 Y<fl0 registered Harrison Avenue
and Second Street paving (city’s portion) bonds described in
V. 89, p. 741, were awarded to N. W. Harris & Co. of New
York City at 101.915. The bids were as follows:

N W Harris &Co., N. Y .$17,344 431 R. M Grant & Co., N. Y-$17,291 50
First Nat. Hank, Clove.-- 17, 319 00 W . Color & Co., N. Y_ 17,188 20

Geo. M. Hahn, N. 7,2
Maturlty on Oct. Tasfollows: $1,017 52 In 1910 and $1,000 yearly from

1911 to 1926 Inclusive.

Rocky River, Cuyahoga County,f Ohio.—Bond Offering.—
Proposals will be received until 12 m. Sept. 28 by R. \V.
Bassett, Village Clerk, for $6,500 4}*% coupon Center Ridge
Road improvement bonds.

Authority, Section 2835, Revised Statutes 'Denomlnatlon $500
Date Auer.”1 1909. Interest on April 1and at R cky Riv
Savings Hank In Rocky River. Maturit $500 yearlly on Aprll 1from 1913
to 1975 Inclusive. Ceértified check for payable to_the Treasurer, Is

t{uwed Accrued Interest to be paid b
hin 10 days from the time of award.
success as 4s on Aug.

Rogers County (P. O. Claremore), Okla—No Action Yet
Taken.— We are informed under date of August 31 that
no action has been taken toward calling the election to vote
on the propositions to issue the $100,000 court-house and
jail and the $150,000 road and bridge bonds mentioned in
V. 89, p. 119.

St. Helens, Ore.—Bonds to Be Issued Shortly.—we are
advised under date of Sept. 9 that this city expects to put
an issue‘of water-works bonds on the market later in the
fall.

St. Louis, Mo.— Bids.— Following is a list of the proposals
submitted on Sept. 17 for the four issues of 4% 20-year gold
coupon bonds, aggregating $4,700,000, the award of which
was given in V. 89, p. 741:

purc aser. Delivery of bonds
hese bonds were olfered without

Seattle, Wash.—Bond Sales for August— we are in-
formed that the following local-improvement bonds aggre-
gating $217,018 97 were issued by this city during the month
of August:
$14,856 83 7% 5 -year cement-walk bonds dated Aug. 7 1

13, 32 5 -year grade andcurb bonds dated Aug 191909.
7% 5year grade andcurb bonds dated Aug. 201909
year grade andcurb bonds dated Alu 9201909

49 70/ 10-year Pavmg bonds dated Au g
75 512 50 6% 5-year brlck paving bonds dated Aug. 24 1909.

Seymour, lowa.—Bond Sale.— On Sept. 21 Otis & Hough

of Cleveland purchased $35,000 5% 20-year water and
sewer bonds at 104.02 and accrued interest—a basis of
about 4.688% . Following are the bids:
Otls & Hou%LhCCIe(\:/ﬁland $§g %% gg GEB av’\gn Boercmel & Co,, '$35.350 00
(Jler{ SﬁThemn“ '%ag,‘? FlrstNatlgnal'B_k_C‘l_ev 35,202 00
Chic 35,612
Denoml_r‘_$1_UUU_na fon $1,000. Date Oct 1 1909. Interest semi-annual.
Shawano, Shawano County, Wis.—Bond Sale.—o0n
Sept. 16 $5,000 4 X% improvement bonds were awarded to

J. Miller & Co. of Racine at par and accrued interest.

Denomination $500. Date Aug. 20 1909. Interest annually In March.
Maturity 10 years, subject to call part yearly after 1911.
District.—Bonds

Sommerville County Common School
Registered.— The State Comptroller registered an issue of
$550 5% 20-year bonds on Sept. 17.

Springfield, Clark County, Ohio.—Bond Offering—pPro-
posals will be received until 8 p. m. Sept. 28 by Wm. Il. Ma-
honey, Clerk of Council, for $7,538 50 5% coupon sewer
assessment bonds.

Denomination $1,507 70. Date Aug. 12 1909. _ Interest semi- annually
at the City Treasurer's office. Maturity $1,507 70 yearly from 1910 to
1914, Inclusive. Certllled check for 5% of the bonds bid for Is required.
Purchaser to pay accrued Interest.

In addition to the above,[proposals will also be received
until 8 p. m. Oct. 6 by Wm. Il. Mahoney, Clerk of Council,
for the following coupon bonds:
$1,159 30 5% Clark Street sewer assessment bonds. Date Aug. 26 1909.

Maturity one-llfth yearly from 1910 to 1914 Inclusive.

6,840 35 5% sewer assessment bonds. Au gi 26 1909. Maturity
ne-lIfth yearly from 1910 to 1914 ncluswe

22,581 43\A% street improvement cné/ gortlon:)) bonds. Denomina-

n $1,000, except one bon Date March 11909.

Maturlty on March 1 as follows $10, 000 In 1931 and $12,-

Date

2,354 18 4.].]00 street mprov%ment (city’ s portlon bonds Denomina-
tion $1,000, except one bond of $354 18. Date March 1
1909 arch 1 1925

Maturlte/
Interest semi-annually at the City Treasurer's office.

Cecrtllled check
forj5% of bonds bid for’ls required.

Ladenburg, Thalmann &) $100,000..$100,000 00 Sumter, Sumter County, So. Caro.—Bond Offering.— Pro-
Co., New York: Wmt Title Guar. Trust g% 888 ggfllgg 88 posals will be received until 12 m. Sept. 30 by C. M. Hurst,
iﬁ{ﬂm%‘er&&c Fiawlm s $4,744,706 40 Co., St. Louis.  50.000. 501200 00 Secretary Commissioners of Public Works, for $50,000 5%
Investment_ Co. 28 888- ggggg 88 coupon sewer bonds.

Louis, and G. H. Walker 50.000.  50'400 00 Authority Sections 2008-23, Civil Code, Denomination $500 or $1,000.

Wm. R. Con B ‘& 50.000. 50380 00 Date July 1 1909. Interest scmt- annuaIIP/ In Sumter or In New York, as
n,\}[t ’ Compt%rtt L German Sav. In- 50.000.. 5034500 desiréd. Matur|t¥ 40 years, subject to call after 20 years. Certified check

£ K e Broa” NOU'S stitutlon. St.L. 1 100,000 100520 00 for $1,000 B2 gab e to’C. M. Hurst, Is re mred onded debt, Includin
M aze, ST st Co? 4,730,268 00 J 100.000.. 100350 00 this issue, $189 500 Floating debt $2,000. Assessed valuation 1909,

£ St.Louis; MississippiVal. %gxg‘ig (2)8 $2,700,0 . )
Tust Co., and E .. : Syracuse, N. Y.—Bond Of‘ferlng.— Proposals will be re-
Rollins & Sons, Bost.J Wernsc & Dleck- 50,563 50 ; A /

St. Loms Un. Tr.Co.,St.L_ 4,727,636 00 man, St. Louis 50,501 00 ceived until 1 p. m. Sept. 28 by R. J. Shanahan, City Comp-

Francis Bros & Co., St. L ﬁ.;24 ggg 90 gg%%g (2)8 troller, for the following 4 registered bonds:

Fr%rn”cﬁsTrB%oss V&‘?1k$1coglouo $1 1045 00 25156 75 $17,000 Franklin Bridge bonds. Authority, Chapters 24 and 53, Consoli-

St. Louis,| 0.. 100,925 00 L. W. Quick___ 200,000.. 203,400 00 dated Laws and all amendments thereto. Denomination $200 or
and F'Sml h-1 200 '000.. 201,634 00 25.000.. 25,250 00 any rrttultll 1Ii Ithelreof Maturity $3,400 yearly on Sept. 1 from
[ Q nclusive.
ers %’CO Newi %88 888 ?,8% 209 %% Cit Nat Bank %8888 %3%%% (%8 20,000 Iocal |mprovement bonds. ~Authority, Chapter 684, Laws of
25'000.. sV ,,,,,,,,, 20,000.. 20,275 00 005: also Chapter 53, Consolidated Laws and amendment thereto.
5.000. . 25, 20000, 20300 00 Den?mlnatslont $15(f)0 orlgaln tm]‘.JQJt.I Ile Ithereof Maturity $4,000
early on Se rom 0 nclusjve

AugtéstnSchladay %?,8 888 . %55,% é% 88 %8888 %8 %ES 88 120,000 yIoca)i |mpr08ement bonds. Authority, Chapter 684, Laws of 1905;

ONSrsvsees 200.000. . 202,250 00 Jas. P. Newell & ’ also Chapter 53, Consolidated Laws and amendments thereto.
50.000. 50525 00 CO.vrererne 125,000.. 127,187 50 Denomination $500 or any multiple thereof. Maturity $12,000

German-Amcr 10.000 .10,11250 g{early on Sept. 1from 1910 to 1919 Inclusive.

Bank, St L 500,000.. 505,500 00 10.000. 110,12500 Date Sept, 190 Interest seml annuallty at the Columbia Trust Co.
ank, " 750.000.. 50,040 00 Albert Stein, 1 10,000 10.i3750 In New York. onds are exempt from taxafion. Certllled check for 2%
50000 5010000 New York 1 '5000.. 508125 of bonds bid for, payable to the Clty Comptroller, Is required. Bonds will

50.000. 50155 00 5.000. '5,09375 be certllled as to thelr genumeness Iy the olumbla Trust Co. of New York

50.000. 5Q.210 00 5000, '5,10000 City ﬁa ity of ‘the Issue will be examined by Caldwell & Reed of

Whitaker & C 50.000. 50280 5000 ‘5110625 New York whose opinion will be furnished to the urchaser Bids must

St aLe)rUIS 0., 50.000 50'335 00 G. Il. Walker *1 be de upon blanks supplied by the city. Purchaser to pay accrued
- Louis......... 20000, 30405 00 Co andtheAlt-1 100.000. . 101,387 obnterest. onds ready for delivery Oct. 571909.
50.000. 50,460 00 helmer/&Raw, 1200.000. . 202514 00 Terro Haute, Vigo County, Ind.—Bond Sale.— on Aug. 26
50.000. 50,510 00 lings Invt Co.,| 200.000 . 202,254 00
50.000. 5058500 both of St. L..) an issue of $7,820 69 6% street-improvement bonds was

Salem, Marion County, Ore—Bond Of'fering.—Proposals
will be received until 5 p. m. Sept. 27 by W. A. Moores,
City Recorder, for the $65,000 4% refunding bonds voted
(V. 89, p. 428) on Aug. 2. Interest semi-annually in Salem.

Sandstone, Pine County, Minn.—Bond Sale— The se-
curity Trust Co. of St. Paul, offering par, was the successful
bidder on Sept. 15 for $12,000 bonds offered on that day.

San Francisco, Cal.—Steps Taken to Cancel 3j~% Bonds.—
This city advertised for bids to be received until Sept. 13 for
$9,046,000 3y2% public improvement bonds. These securi-
ties were previously offered without success and the city
found it necessa«y to float a 5% issue. Steps arc being taken
to cancel the 3 bonds and they are being advertised, we
are informed, under the terms of the city charter, which pro-
vides that in order to cancel bonds it is necessary to offer
them for sale three times at intervals of not less than one

month. If no bids are received, therefore, the next time the
issue is offered, it will be canceled.
San Marcos, Hays County, Tex.—Bonds to Be Issued

Shortly— we arc informed under date of Sept. 9 that the
$25,000 5% 10-40-year (optional) high-school-building bonds
voted on Aug. 24 (V. 89, p. 616) will be placed on the market
in about thirty days.

Schenectady, N. Y.—Certificate Sale.— On Sept. 21 the
$100 000 certificates described in V. 89, p. 681, were awarded
to Bond & Goodwin of New York City at 100.015 and ac-
crued interestEforj4j~s. Maturity Feb. 21 1910.

awarded to the Terre Haute
(100.387) and accrued interest.

Denominations $391 04 and $391 03.
June and December.

Thurston County School District No. 13, Neb.—Bond Of-
fering.— Proposals will be received until 2 p. m. Oct. | by
Cecil R. Boughn, Secretary (P. O. W althill), for $8,009 5%
school-building bonds.

Denomination $1,000. Interest annually at the First National Bank in
Walthill.  Maturity $1,000 yearly, beginning live years from date.

Troy, N. Y.—Certificate Sale.— On Sept 18 the Manu-
facturers’ National Bank of Troy purchased $150,000 4%
certificates of indebtedness at par. Maturity Nov. 18 1909.

Tupper Lake, Franklin County, N. Y.—Bond Offering—
Proposals will be received until 12 m. Sept. 27 by J. E.

Savings Bank for $7,851

Date July 6 1909. Interest In

Potvin, Village Clerk, for the following registered or coupon

bonds:

$5 1000 macadam road bonds. Maturity $500 yearly on Oct. 15 from
1914 to 1923 Inclusive.

4 000 road- bmldmg machinery bonds.
from 1914 to 1921 Incluswe

Authorlty electlon held S
gae not to exceed 5%) seml annuall

ertllled check for 5% ‘of amount bi
required. .

Union, Union County, Ore.— Vote.— Wc are advised that
the vote on the proposition to issue' the $25,000 10-20-ycar
(optional) light-plant bonds which carried on Aug. 16 (V. 89,
p. 553) was 131 “for” to 106 “against.” Interest not to

exceed 6% . & £&]

Maturity $500 yearly on Oct.

Denomination $500. Interest
at the Tupper Lake National Bank.
, payable to the Vlllago Treasurer, is

la
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Union Township (P. O. Mt Cory), Hancock County,
Ohio.—Bond Offering.— "The $14,000 4% high-school bonds
mentioned in V. 89, p. 305, will be sold at public auction on

~ Authority*vote of 121 to 118 at election held July 21 1009.
part each year on Oct. 1 from 1911 to 1920 Inclusive.
Utica, N. Y .—Bond. Offering.— Proposals were asked for
until 12 m. yesterday (Sept. 24) by Fred. G. Reusswig, Ci y
Comptroller, for the following 4% registered improvement

$4°000S'ReNaed  AHRELICT 4% u Y WABIVELANY FAIR 188546 1848, HEHRIVE.

7-850 gdfllonplischool land bonds: Maturity 5785 w)‘/%e” nylrroorrrmlw 1920

. " ~ %y

20,000 Willer & S 1680 -SRI EBh BORH. iRt SRR Va0
i N

80.000 eocrgndeWa}a %%goll-rbculﬁfili\ﬁeg bonds. DenomlIn~lon ‘54U8b "Br
smaller to suit buyer. Date Sept. 1 1909. Interest semi annual
M aturity 54,000 Yearlx from 1910 to 1929 Inclusive. t
4,400 addlItlonal-school-land bonds. "Denomination s1,100. Dat® \_ 2
1919. Interest semi-annual. Maturity 51.100 yearly Irom iui<s

R A oot nan
18.000 glorm-Lweigensidction, &S RENOTARIE bLESS" Yearly
Bonal i gelzcetr?ifl%%z%slqglugSeIXSineness by the Columbia st & In

New York. Purchaser to pay accured Interest. The result of this onering
was not known to us at the hour of going to press.

Walker, Cass County, Minn.—Bond Offering— Proposals
will be received until 8 p. m. Sept. 28 by Edward L. Rogers,

Villa%e Clerk, for $6,000 6% coupon ref#mding water bonds
Authority Sub-Secti 5. Secti 784, L 190 Dat .

DenngnrzlnYon ugl,oeoco.mnlntereesctlggmi—annuaavlvlil Oln, 9‘aﬁhor. a ?A\AtUIUy>&_8
years. Certlfted check for 5300, payable to the Village of Walker is
required. Purchaser to furnish his own form of bon An’

ds. .An
Including this Issue, 510,000. Floating debt, 512.000. Assessed valuation
for 1909, 5193,443.

Washington School District (P. O. Washington), Washing-
ton County, Pa.—Bond Sale.—on Sept. 17 N. W. Harris
& Co. of New York City were awarded $55,000 4)4% high
school-annex bonds at 100.84 and accrued interest.

Denomination 51,000. Date Sept. 1 1909. Interest semi-annual.
Maturity on Sept. 1 as follows: 52,000 In 1917, 54,000 yearly from 1918
to 1929 Inclusive and 55,000 In 1930.

Waterloo, Seneca County, N. Y.—Bond Offering Post-
poned.—The sale of the $100,000 1-30-year (serial) gold
sewer bonds described in V. 89, p. 554, which was to have
taken place Sept. 4, was prevented by litigation.

M aturity

NEW LOANS.

846,000

Douglas County, Minnesota,

BONDS

Notice Is hereby given that the County Board
of Douglas County, State of Minnesota, at a special
session”beginning on Saturday, the second day of
October, 1909, at ten o'clock In the forenoon,
at the office of the County Auditor In the Court
House In the City of Alexandria, In said county
will receive and consider bids for the purchase of
the bonds of the said Douglas County. State of
Minnesota, In the aggregate sum of forty-six
thousand dollars, and negotiate the sale thereof:
said bonds have been unanimously voted and
shall be Issued by the said County Board pursuant
to the authority of, and In strict’accordance with,
the (grovnsnons of Section 18 of Chapter 230 of

homa, until

of October 1909, an

In said city at 7:30 p.

NEW LOANS.

$90,000
City of Tahlequah, Oklahoma

Water and Sewer

B?/ virtue of an election held in the City of
Tahlequah, Oklahoma, on the 16th day of August
1909, the said city was authorized to issue and
sell_ninety thousand dollars (590,000 00? of City
of Tahlequah bonds, and sealed Proposa
urchase of said bonds, Issued
ereinafter described, will be
Mayor’s office in the City of Tahlequah, Okla-
12:00 o'clock noon of the 4tli day
_and publicly opened by the
Mayor and Council of said city at the City Hall
m. on said date.
W ater-works system purchase

Weatherford, Okla.—Bond Sale.— This city has sold the
$100,000 water, sewer and city-hall bonds recently voted
See V. 89, p. 617.

Webb City School District (P. O. Webb City), Jasper
County, Mo.—Bonds Refused.— W oodin, McNear & Moore
of Chicago have refused to accept the $90,000 4% high-school-
building and site-purchase bonds awarded them on March 5.
Sec V. 88, p. 705.

Weston, Ore.—Bonds Refused—Local papers report tha
Morris Bros, of Portland have refused to accept $25,000
15-year bonds recently awarded them.

West Union, Adams County, Ohio.—Bond Sale.—The
$1,500 4% street and sidewalk-improvement bonds pro-
posals for which were advertised for until Aug. 29 have been
purchased by the First National Bank of West Union at par
and accrued interest. The bonds mature $100 yearly on
March 1 from 1911 to 1925 inclusive and are described in
V. 89, p. 492.

Wharton, Wharton County, Tex.— Bonds Voted.—A1l elec-
tion held Sept. 17 resulted in favor of a proposition to issue
$8,000 5% 10-40-year (optional) street and sewer bonds.
The vote was 56 “for” to 4 “against.”

White County (P. O. Monticello), Ind.—Bonds Not Sold.—
No award was made on Sept. 17 of an issue of $8,200 4)4%
coupon Princeton Township macadam-road bonds offered
on that day.

Denomination 5410. Interest semi-annually ta the White County Loan
Trust & Savings Co. of Monticello. Maturity 5410 each six months from
May 15 1910 to Nov. 15 1919, Inclusive.

Ohio—Bond Offering —

Woodsfield, Monroe County,
12 m. Oct. 2 by Geo. P.

Proposals will be received until
Dorr, Village Clerk, for the following 5% assessment im-

provement bonds:

51,062 20 Maple Avenue bonds. Denomination 553 11. Maturit?/ 553£11
each six months from March 1 1910 to Sept. 1 1919 Inclusive.
3,022 80 Court Street bonds. Denomination 5151 14. Maturity 5151 14
-each six months from March 1 1910 to Sept. 1 1919 inClusive.
Authority Section 97, Municipal Code. Date Sept. 1 1909. Interest
semi-annual. Certllled check for 10% of bonds bid for, payable to Village
Treasurer, Is required. Purchaser to pay accrued Interest.

Wooster, Wayne County, Ohio.—Bond Offering—Pro-
posals will be received until 12 m. Sept. 27 by J. B. Minier,

NEW LOANS.

830,000

conrsruvG_G L, iv. y

SCHOOL BONDS

The Board of Education of the Village (now
Cltv) of Corning, New York, will receive and
open at 4:30 P.” M., OCTOBER FIFTH, 1909,
bids for thirty 51,000 bonds dated September
first, 1909, principal and Interest payable at the
Knickerbocker Trust Co. in the |t¥,*of New
York, authorized by resolution of the Board
July ninth, 1909. These bonds will bear 4%
Intérest, payable semi-annually on the first days
of March and September In each year. Twotof
said bonds become due and payable annually on
March first from 1911 to. 1925 Inclusive. Bids
must be accompanied with a certified cheque,
which will be returned to unsuccessful bidders,

Bonds

s for the
or the purposes
received at_the

the General Laws of the State of Minnesota for the onds , --—---560,000 00 Ig;eﬁ\j/gs %éhsigph%rt\éalrgfegg a”r:s ghdd al-ll—%eidsBoard
ear 1905, and Acts amendatory thereof, and sold Public sewersconstruction and __ By order of the Board of Education '

o secure funds for defrayinfg Its pro rata share purchase of land bonds-—- 30,000 00 Corning, N. Y._September 21. 1909, A
of the dcosts atnd te_)(per%ﬁes Jod!o_caltm it %st?\lbllsh- Total 590000 00 LEIGE| R. HUNT, Secretary.
ing and constructin e Judicial Ditch No. 2, -

Io%ated In Douglas a?\d Todd counties; said bonds Said bonds Wil be dated Ocfober ist.” 1909, In

to be Issued In denominations of one thousand
dollars, dated on the 2nd day of October. 1909,
due and payable on the 2nd day of October, 1910
and b arng ntret at a rate not to excee
(5) per centum per annum, payable semi-annually
on the first day of February and August, principal
and (Iinterelitl paﬁ/abLIJe'lnd gurrent unds at any
agreed bank In the United States.
gSa_id tJhonds sthall be executeé In_forms to be
provided by the purchaser thereof, subject to
the approval by the County Attorney of said
county, and the said_ county shall be security
for the whole of the principal’and Interest therein
provided to be Pald.
A true and correct statement of the cohintiom
of said county on the date thereof Is as roiiows:

Total dept. Inc%?irl\gog‘:is Igsue 4*%5508%% EH

Assessed value real estate- -

ner cent per annum,
of each &/ear at the
THE STAT

CITY.
of sajd bonds at matur
for_bonds, and
CITY L

of the amount

er to prepare and

,,,,,,,,,,,,,,,,,,,,,,,,,,, %01256 tlo_lr_mhgf Enaid bonds
Actual value, estimated by State Tax , : -
Commission y 13.452,000 0o reject any and all bids.
Population, census 1905 18,780

Present population, estimated . 19,300 .

The sale of said bonds shall be public, and bids p
may be either open or sealed, but no scaled bids :
shall be opened before the conclusion of all open

bids.

Certlfted approved check for the sum ofTtwo
hundred fifty dollars (5250), R/zlayable to the Treas-
urer of Douglas County, linnesota, shall be

ced In the hands of the Chairman of said Board

each bidder, such check and the amount thereof

Attest

be forfeited to said county In case said bonds
shall be refused on any ground, except Illeégallty,
by_the bidder to whom same shall be awarded.
The right to reject any or all bids Is hereby
reserved to said Board.

Dated this 3rd day of September, A. D. 1909.
10. 3.  BRANDT, )
County Auditor, Douglas County, Minn.

OTTO JULIUS MERKEL

It1ItO It E It
44 AND 411 WALL HTIHKET, NEW YOItK

denomination of one tho

a
annuallv on the 1st (lay of JAN UA?t and JULY
he  FISCAL AGE FOR
E OF OKLAHOMA
A sinking fund provides for the payment
ity.
All proposals must be )slealed, marked proposals
directed P. B. GILBERT
- , TAHLE . OKLA.,
accompanied by a certified check for five per cent
he id as evidence of good faith; said
certified check to be returned immediately If the
proposal is not accepted; otherwise to be retained
as,dpart of the purchase mongey; and the successful
bidd p _provide the form of bond
and necessary proceedings for the Issue and execu

ayor and Council reserve the right to

Dated this 10th day of September 1909.
HOUSTON B. TEEHEE, Mayor.

B GILBERT, City Clerk.

Blodget, Merritt & Co.

BANKERS

60 State Street, -

€ cfo st. 19

) usand dollars (51,000 00),
payable twenty-five (25) years after date, and
will bear Interést from date at the rate of five (5)

McCOY & COMPANY

Interest Formerly MaoUonald, MoCoy A Co.

ab e semi-

NCY

IN NEW YORK Municipal anJ

Corporation Bonds

181 La Salle Street, - Chicago
FORREST

BANKERS

to
U KLA., and

CcCO-

Municipal Bonds

421 CHESTNUT ST., PHILADELPHIA. PA.

[Seal.]
ESTABLISHED 1885

H. C. Speer 6¢c Sons Co.

Fir&t Nat. Bank lildg., Chicago
CITY, CO RO M
A'ND DW 1X ?_J%

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

UNTY
SCHOOL

STATE, CITY
AND

RAILROAD BONDS

Boston

INVESTMENT SECURITIES*

Correspondence Invited.

FIRST NATIONAL BANK BUILDING
30 Pine Street, - New York GHIOAQO
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City Auditor, for the following coupon sewer-construction TinCe A fitlof 51100 Datc day. of issyance.. Inferest Jan.
A é { office. "M bject '10

bonas- e e e ot Wi ohBIn fodr e
7,000 4% (city’s portion) bonds, inati i i early after Did to be made on blank furnishe
$ 0 (ea%,s P ) Denomination $500.  Maturity fifteen .n, 7hesey bon)as were awarded othunde 30 t? thhe Thos. J.
2,100 ivvi% (assessment) onds. Denomllnatlon $210.  Maturity $210  Qeneral, however, this awafi whs SabsedUefly & ATARS o he RO

arly from 1910 to 1910 Inclusive
Authority ectlon 2835, Revised Statutes. Date Oct. 1 1909. Interest hadadvertl
semi-annually at the office of Sinkin ng Fund Trustees. 13onds are exempt
from all taxes. Certified check for 5% of the bonds bid for, payable to the

City treasurer, Is required. Purchaser to {Jay accrued Inferest. The as- . . .. -
igsgggﬁ"gr?gpggwg biect to reduction by the' amount of assessments paid - Canada, its Provinces and Municipalities.
81, wash.— Bond Arome Lake School District, Sask.—Debenture Sale.—

Yakima County School District No.
Sale.— On Sept. 18 the $6,000 5-20-year (optional) coupon An issue of $1,600 5% 20-year debentures was sold last
school-building bonds described in V. 89, p. 617, were dis- month to Hawkey, Somerville Kk Co. of Indian Head.

d t00% A n0t Cffally disP°ae of straight 35-year bonds, as they

posed of to the State of Washington at par for 5s. The fol- Barrie, Ont.—Debenture Offering.— Proposals will be re-
lowing bids were also received: ceived until 2 p. m. Oct. 29 by E. Donnell, Town Treasurer,
F. W. Keeler, Denver-—a$6,030 00|A. J. Hood & Co., De- for the following 4j~% debentures: $40,000, $20,000,
wm. DlePerklns&Co aG.026 500 vt —— — {6018 00 610,000 and $3,000 due part yearly for 20 years and $30,000
For 6 i ForSM due part yearly for 30 years. Interest annual. These
aFor6s. (iForSMs. debentures are guaranteed by Simcoe County.

Yamhill County School District No. 28, Ore._ Bonds B : :
; ) ! — ruce Mines, Ont.—Debenture Sale— An issue of $10,000

opional) Schoomosse-dciian bonds offerod ‘on Sepe dp 5% saw-millioan debentures was recently bought " by

P ¥ pt. Brent, Noxon & Co. of Toronto. Maturity part yearly for
$5,000 were sold to the Oregon Merchants' Mutual Fire

L : 15 years.
Assurance Association at par. A bid at par less $60 for R .
attorney's fees and expense of printing bonds was also Cartierville, Que.—Debenture Sale.— An issue of $5,000
received from Morris Bros, of Portland. This offer was 5% 30-ycar debentures has been sold to St. Cyr, Gonthier <
Frigon of Montreal.

rejected. We are informed that the remaining $5,000 bonds
will be sold at private sale. Denomination $1,000. Date Coleman School District (P. O. Coleman), Alberta.—

Oct. 1 1909. Interest semi-annual. Debenture Sale.—The Union Bank was recently awarded
Yellow Springs, Greene County, Ohio.—Bond Sale — $10,000 debentures.

On Sept. 15 the $6,000 5% coupon electric-light bonds Edmonton School District No. 7 (P. O. Edmonton),
described in V. 89, p. 554, were awarded to Barto, Scott & Alberta.— Bids.— The following bids were received on Sept. 9
Co. of Columbus at 105.116 and accrued interest. The for the $211,000 5% coupon high-school-building and site-
following bids were received. purchase debentures awarded on that day to the Ontario
Barto, Scott & Co., Columbus$6307|WeI| Roth &cO_Cmcmnau so oar. Securities Co. of Toronto at 101.96 and accrued interest
First Nat Bank, Cleveland... 6,288 |Seasongood & Mf (V. 89, p. 743):

i
Davies, Ueitram & Co., Cinn. 6 ,287| Dayton Sav.& Tr. go ,Dayton 6,120
0o Ontario Sec. Co., Tor__$215,137 00 Brent, Noxon &Co., Tor.$213,729 00
IndusV veS2°° cac 1sx months from March 1 1911 to Sept. 1 1925 Hornlbrook& W hlttemore 214100 88 IRReie Sy %93 Re1q 53213 129 00
or

. - Imperial Bk.of Can. Edm 214083 .

Yuma County (P. O. Yuma), Ariz—Bond Offering.— woel .Gutuly&Co..Tor.. 213.850 00 ﬁangnsg;gz""ﬁoﬁ;’ma,, 21,_1880580
ProPgsa'fs will be received untl 10 a. m. Sept. 80 by the  Gravelbourg School District, Sask.—Debenture Sale.—
Board of County Supervisors, J. M. Polhamus, Clerk, for During August $1,000 52% 10-year debentures were dis-
$50,000 5% gold coupon court-house and jail bonds. posed of to Hawkey, Somerville & Co. of Indian Head.

NEW LOANS. INVESTMENTS. ACCOUNTANTS.
$205,000

ATLANTIC CITY, N J., {ynT SALTONSTALL S CO.

PAVING BONDS.
Comptroller will receive bids for the Members New York Stock Exchange Arthur Young & Co.

he Cit
f0||0WI thantlc City bonds until twelve o’clock S
o y Investment Securities » )
SATURDAY, OCTOBER 9, 1909, Certified Public Accountants
reserving, however,” the right to reject any or
aII bldls and subject to the approval of City OO STATE STREET (ILLINOIS)
BOSTON New York, 30 Fine Street
2 LD PON PAVIN BOND h !
in>20anaminanons o erboo™ enee BBATED Milwaukee, 033 Welle Bldg
JUtLhY t1 tl909,fMA]]'URIIt\lG JUtLhYI*tl 1t944t Chicago, 1313 MonadnocU Block
without option ree from tax, wi nterest a i
4H er Féent ayable semi-annually at the Kansas City, 1100 Commerce Bldg.
|C—‘IAI"$ VER NATIONAL BANK, NE YORK
Bigé maytbg for all g()rqaTpomonttofr;(hle_:rI t{onds .
ids must be upon the form attached to circu-
!:Eelart Ioent r of the Cpomptroller forwarded on appli- Pe”‘y, COffIn & BU rr1
THE LEGALITY OF THESE BONDS HAS LYBRAND
BEEN APPROVED BY DILLON A HUBBARD !
of New York, whoso certificate as.to I%gallty will INVESTMENT BONDS’ ROSS BROS &
accompany the bonds when delivered, without
cost to the purchaser. —The bonds wil | be en- 60 State Street, MONTGOMERY
raved under the supervision _of and certified as
0 their enumenegs by THE COLUMBIA Certified PUbIlC CCOuntantS
TRUST COMPANY, of New York. vania)
ellverf/ of bonds will be made on or about BOSTON Land Tltle Buildin
October 1. A M. HESTON, _ PHILADELPHIAg
Comptroller. City Investl&%vl\}ld\gb}%&s Broadwny
WE OWN AND OFFER Union_lInnk Building
PITTSBURGH.

MUNICIPAL BONDS
W E B B & CO ” Tax Exempt Anywhere In the United States JAMES PARK & CO.

CERTIFIED PUBLIC ACCOUNTANTS

Write for Particulars _ Y A
New York,Chicago, Cincinnati and

INVESTMENT SECURITIES.

TILEN, SUTHERLIN & 00. AUDITORS L(;g(éon,F:ENr‘lAg’\IIaCrllgL INSTITU
74 BROADWAY, NEW YORK 617 Fint Nat. Bank Bldg, CHI CABO, ILL. TIONS IND%%-II;/IRPIAAATIES ’

investigations, Financial Statements.
Periodical Audits and Accounting

MUNICIPAL AND RAILROAD
BONDS MUCI\I'IAE:IFIP'Z\\I[_) IBAE)NDS ALFRED ROSE & Co .t
LIST ON APPLICA'TION CER'I%FIED PUBLIC ACCOUNTANTS
SEASONOOOD & MAYER, W. A. MACKENZIE si CO., P Somtionn 4201 Jonn. "
Mercantile Library Building TORONTO, CANADA LOOMIS, CONANT & CO.
CINCINNATI CERTIFILIJED lfj’UBLIC A,\C‘ICOL\J(NTQANT?
John H. Watkins BLACKSTAFF & coO. o e Y YoOr
M UNICIPAL INVESTMENTS GEO 8. EDWARDS
BROKER AND COMMERCIALSGEN1

AND 1332 Walnut Street N eqotiati | tioati R A
egotiations, Investigations, Reports,
RAILROAD BONDS PHILADELPHIA United States, Canada, or Foreign
Tribune Building, 154 Naasau Street

No. 2 WALL STREET NEW YORE | ISTOF SPECIALTIES ON REQUEST retephone 4218 Beckman ~ NEW YORK. N. v
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Haileybury, Ont.— Debentures Defeated.— The propositions
to issue the $30,000 road and $25,000 town-hall 5% 20-year
debentures mentioned in V. 89, p. 018, were defeated at the
election held Sept. 13.

Hamilton, Ont.— Debenture Offering.— Proposal will be
received until 12 in. Oct. 7 by S. Il. Kent, City Clerk, for
$60,000 public school and $20,000 technical school 4% de-
bentures. Interest semi-annual. Maturity 20 years.

Holden, Alberta.— Debenture Sale.— Debentures to the
amount of $2,000 were recently awarded to J. Addison Reid
& Co., Ltd., of Regina.

London, Ont.— Debenture Offeringi— Proposals will bo
received until 4 p. in. Oct. 1 by James S. Bell, City Treas-

urer, for the following 30-year debentures: $30,500 4%
public-school debentures, $7,000 4% water-works deben-
tures, $123,700 4% water-works debentures, $5,000 4%

hospital-laundry debentures and $5,000 434% consumptive-
hospital debentures. Interest semi-annual. Certified check
for $1,000 is required.

Manor, Man.—Debenture Offering.— Proposals will be
received for $3,000 5% debentures. Maturity part yearly
for 15 years. E. N. Maltby is Secretary-Treasurer.

Murray School District, Sask.— Debenture Sale.— This
district disposed of $800 5}4% 10-year debentures last month
to Hawkey, Somerville & Co. of Indian Head.

Nepigon Township, Ont.— Debenture Election.— The ques-
tion of issuing $3,000 6% 10-ycar water-works and sewer
debentures will be voted upon Oct. 6.

Niagara Falls, Ont.— Debenture Sale.—on Aug. 20 two

1
?
jfour issues of 5%

Debenture Election.— An election will be held to-day
(Sept. 25) to vote on the question of issuing $2,000 6%
20-year park-improvement debentures.

Peachland, B. C.— Debenture Sale.— Wood, Gundy & Co.
Aoronto were the successful bidders on Sept. 16 for the
coupon debentures aggregating $20,800,
| described in V.89, p. 683. Maturity part yearly for 20 years.

| Peterboro, Ont.— Debentures Not Sold.—No sale has yet
i b<‘OM made of $91,500 debentures, proposals for which were
asked until August 27.

St. Romuald d’ Etchemin, Que.—Debenture Sale.—11. J.
mau?,ntoll & Co- of Toronto Aiave purchased the $55,000
5% 30-year water-works debentures voted on Feb. 15.

Denomination $1,000. Interest April 1 and Oct 1 at the
in St. Romuald. Total bonded debt, including this Issue
sessed valuation of personal property’and re™! K #

Vera School District, Sask.— Debenture Sale.— Debentures
amounting to $1,400 were sold last month to Hawkey,
(?2BBrYlle Co. of Indian Head. The debentures carry
5M% interest and mature in 10 years.
eiTnn~/1 Sask.—Debenture Election.— Propositions to issue
$1,600 20-year town-hall and $1,000 10-year sidewalk 6%
debentures will be submitted to a vote of the people on
Sept. 29 *

Westmount, Que.—Debentures Not Sold.— up to Sept. 22
no sale had yet been made of the $435,000 4% 44-year coupon
debentures offered on Sept. 1and described in V. 89 p. 185.

Winnipeg, Man.— Debenture Election.— A $600,000 school
debenture election will be held Sept. 30.

neher Rnnir
70 000

issues of 5% bonds, aggregating $31,678, were awarded

to A. E. Ames & Co. of Toronto for $32,657, the price thus Yorkton, ~ Sask.— Debenture Offerlng.—Further deatils

at hand relative to the offering on October 4 of the

being 103.09. e . )
Date Aug. 1 1900. [nterest annual. Maturity part yearly on Aug. 1 $35°0'M water-works-extension, $20,000 sewer-extension
from 1910 ‘to 1920 Inclusive. and $20,000 cement-sidewalk 5% coupon debentures,

Proposals will be received until
4) by R. H. Lock, Secretar}(]-

mentioned in V.89 p. 744,

. m. on that day (Oct.
Treasurer.

Authority By-laws and Chapter 34, Acts of 1906

Ontario.— Loan Awarded in Part.— Up to Sept. 17 $476,000
more of the $3,500,000 4% 30-year Consolidated Revenue

Fund Loan had been subscribed for at 102 and accrued

Date Sent 1 1909

interest. This makes a total of $1,940,000 subscribed for

to date.  see v B9, B 300 ol ML ogRen Y e et Amefie I Y e, Lipe
Oxbow, Sask.— Debenture Sale.— Nay <k James of Regina {33 5 %¢5g] U5 e3P frois axes. Dabenture debt including these

recently purchased $4,000 6% 20-year debentures. L307,073.1A47 FloatingJdebt $12,600. Assessed 'valuation™ 1990

MISCELLANEOUS. MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY. 4

New York, January 21st, 1909.
The Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs
on the 31sf of December, 1908. j
Premiums on Marine Risks from 1st January. 1908, to 31st December, 1908 $3,307,807 24

Premiums on Policies not marked oil 1st January, 1908 743,389 01 j A H B |Ckm ore & C 0
. . .

$4,031,196 25 ! S
-------------------------- $3,333,483 55 BANKER

NATIONAL LIGHT,
EAT & POWER CO.

GUARANTEED )
BONDS Al ,,UM

Total Marine Premiums
Premiums marked oil from 1st January, 1908, to 31st December, 1908

Interest received during the year $307,823 39 Pino Sired, IVew York
Rent less Taxes and EXpensés 142,032 22 $449,855 61
Losses paid during the year which were estimated In 1907

and previous years------- $420,655 46

Losses occurred, ‘estimated and paid In 1908

1,274,822 22 $1,695,477 68

A. B. Leach & Go

h%s.?nssﬁ'rva%%%i $213§,§§53%7 479,543 70
$1,215,933 98 BANKERS ,
E;E)lérnr?sses?flﬁgfuﬂii#$§fficers’ salarie s’ compensation, stationery, $51,930 45 149 Broadway, NEW YORK
newspapers, advertisements, etc... — $344,266 8E ’

ASSETS. LIABILITIES. 140 Dearborn St., UiaiCAfiO
United States & State of New York Estimated Losses and Losses Un- '
Stock, City, Bank and other Se- settled .o e $2,310,433 00
curltlcs $5,442,792 00 Premiums on Untcnnlnated Risks. 717,712 70
Special deposits In Hanks ATrustCos. 800,000 00 Certificates of Profits and Interest 28 State St., BOSTON
Real Estate cor. Wall & WIlllamSts., Unpaid 260,822 35
H&EXChaln e Place.$4,299,426 04 gettu_fr_n Ft’remlfugsf[_]tnpgldd 121,473 65
Other Real Estate & ertificates of Profits Ordered Re-
claims due the com- deemed, Withheld for Unpaid 421 Chestnut St., PHILADELPHIA
PaANY o 75,000 00 4,374,420 04 Premiums 22,339 35
. . . Certificates of Profits Outstand-
Premium notes and Hills Receivable 1,377,905 06 ING s 7,363,410 00
Cash In tho hands of European Real Estate Reserve Fund 270,000 00

Hankers to pay losses under poli-
cies paa/able In foreign countries.
Cash In Hank 429,950

Aggregating $12,824,105 23

399,03195
18

Aggregating..

...$11,060,101 05

MUNICIPAL c4%
RAILROAD )y to ROMPER
CORPORATION ( 6%

A dhwden of Interest of Six per cent on the oans}andlng cgrtlflﬁates of pJof%ts V\Qll be paid to the
holders thereof, or their legal representatives, on and after Tuesday the second of Fe ruar)}]next.

Tho outstanding certificates of the Issue of 1903 will be redeemed and paid to the holders thereof
or their legal representatives, on and_after Tuesday the second of February next, from which date al
Interest thereon will cease. he certificates to he produced at the time ofPayment and canceled.

_Adividend of Forty per cent is declared on the net earned premiums of the Company for the year
ending 31st December,” 1003, for which, upon application, certificates will be Issued ‘on and after
Tuesday tho fourth of Alay next. By order of the Board,

Q. STANTON FLOYD-JONES. Secretary.

Selected for Conservative Investors.

Lists Mailed Upon Application.
Lawrence Barnum & Co.

TRUSTEES.
GUSTAV AMSINCK, HERBERT L. GRIGGS NICHOLAS F. PALMER, s
SANGE BLLACOL SN ALSHICON et Ty T
WILLIAM IL_ BOULTON LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 27-29 PINE STREET, NEW YORK
VERNON II. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN, . . . .
WALDRON P. IIROWN, CHARLES D. LEVERICII, JOHN L. RIKER, Philadelphia Washington Pittsburgh
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON
GEORGE 0. CLARK GEORGE II.  MACY, GUSTAV 11, SCHWAB
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SI-OANE,
RCHRRD T EWART Wt 1L MOORE, WACCAM A NS TREET i
A A RAVEN, pIELIA R. T. Wilson & Co.
CORNELIUS ELDERT, Vice-President. .
SANFORD E. COBB, 2d vice-President. Bankers & Commission Merchants
CHARLES E. FAY, 3d Vice-President.
JOHN H. JONES STEWART, 4th Vice-President. as WALL STREET - NEW YORK
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QXK&t ©tfw tpatXisSs. gvxxsi ©owpatxijcs.

Union Trust Company MM States M Comp) ot If® M
OF NEW YORK Chartered 1853

CHARTERED 1864 80 BROADWAY 45 and 41 Wall Mreei.

Branch 425 Fifth Avenue, Corner 38th Street CAPITAL,

$2,000 000.00
With Modern Safe Deposit Vaults

SURPLUS AN ) UNDIVIDED PROFITS, o $13 %10 605 04-
. This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and In
Capltal $1!000'000 other recognized trust capacities.
SUI"p|US (earned) $8,000,000 \ec . 18managed and~veststoney,scaM es and other property, real or personal, for estates,
corporations and individuals. )
ALLOWS INTEREST ON DEPOSITS. EDWARD W. SHELDON, President.

Acts as Executor, Guard an. Trustee &c WTTTIAM M KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary.

Administers "Institutional’” and Other WILFRED j. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec,
Fiduciary Trusts

b . TRUSTEES. ,
Rece ves Securities for Safe Keeping and JOHN A. STEWART, Chairman of the Board.

Collection of Income. W. Bayard Cutting, william D. Sloane, John Clallin, Lyman J. Gage,
i . Payne Whitney,
Charles S. Smith Gustav H. Schwab, X s' Kennedv Edward W. Sheldon,
TRUSTEES )Q/llllam Ro@keée“er, Erank Lﬁ/mein b7h8 lﬂ/lLl nwly’ Chauncey Keep
Walter P. Bliss, H. Van R. Kennedy, lexander E. Orr, George F.V1tdr, . Q. Milte, George L. Rives,
Amory S. Carhart, James Gore King, William H. Macy Jr., James Stillman, Lewis Cass neayara,
John W. Castles, W. Emlen Roosevelt,
Alex. S. Cochran. N. Parker Shortrldge,
Amos F Eno, Jimes Speyer.
Frederic deP.Fostcr, John V. B. Thayer,
Harrison E. Gawtry, Charles H. Tweed,
Robert W. Goelet. Richard T, Wllgon, §
Adrian Iselln Jr.. James T. Woodward, . . .
Augustus W. Keiley,  William Woodward. Strongest in Working Capital
OFFICERS

iAOUHGNusV\T/Ué: QNSTLKEESLLPEr?(Sid\e/TL Prest
. . ce-rPrest.
1OHN VB THAYER, Vice:Prest & Seo CENTRAL TRUST COMPANY
GEORGE GARR HENRY. Vlice-Prest.
C. C. RAWLINGS, Trust Officer.

of NEW YORK
HENRY M. POPHAM. 1 ,
T, W. HARTSHORNE, ~ Asst. Seq'ys. 54 Wall Street
HENRY M. MYRICK. J

Capital and Surplus, $18,000,000
(of which $1 7,000,000 has been earned)

M anhattan

Authorized to act as Executor, Trustee, Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest on Daily Balances.
Acts as Transfer Agent, Registrar and Trustee under Mortgages.

Trust
Company

ffllnoisTrost& SaviitgsBank
20 Wall Street CHICAGO
Capital and Surplus

Corner Nassau 13,300,000

NEW YORK Pays Interest on Time Deposits, Current and Reserve Accounts

Deals in Investment Securities and Foreign Exchange
Transacts a General Trust Business.

CORRESPONDENCE INVITED

UNITED STATES
MORTGAGE & TRUST
COMPANY

NEW YORK 37 Wall Street, New York, maintains the most
complete system in existence for the organization

3Pue © orporation: grust ©o.

CAPITAL, SURPLUS, . .
of corporations in every State.
$2,000,000,00 $4,000,000.00

. . . Information regarding the corporation laws and
Receives deposits subject to check

and allows interest.  Acts in all practice furnished without charge.
fiduciary capacities, issues for-
eign and domestic letters of
credit, prepares and certifies

municipal bonds. T. W. STEPHENS & 00. rpe averican mre co.

5 Cedar St
B'way & 73rd St. 8b Art. & 125h St MANILA, SISAL AND JUTE
Investment Bonds CORDAGE.
B. W. Strassburger 85 Wall Street, - New York
Southern Investment Securities. 2 WALL STREET, NEW YORK,

MONTGOMERY, A.LA.
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