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CLEARING-HOUSE RETURNS.

The following table, made up by telegraph, &c., indicates
that the total bank clearings of all clearing houses of the U.S.
for week end. Aug. 14 have been $2,996,202,902, against $3,-
259,046,061 last week and $2,492,222,748 the week last year.

Clearings -Returns by telegraph Aug. 14. 1909. 1908. %
New York . $1,555,504,053 $1,300,253,628 + 19.6
Boston 121,993,137 117,191,487 +4l
Phllgdelﬁﬁla 101,875,370 81,789,547 +24.6
Baltimore 22,233,418 18,183,701 +22.2
Chicago 213,982,375 181,088,945 + 18.2
St. Louis 52,883,808 53,372,210 —0.9
New Orleans 12,623,142 9,329,800 +35.3
Seven cities, 5 days. $2,081,095,303  $1,761,209,318  + 18.2
Other cities, 5 days 421,231,207 360,418,743 +16.9
Total all cities, 5 days. $2,502,326,510 $2,121,628,061 + 17.9
All cities, lday__ 493,876,392 370,594,687 +33.3
Tolal all cities for week... $2,998,202,902  $2,492,222,748 +20.2

Ti e full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
+Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below detailed figures for the week ending with
Saturday noon, August 7, for four years.

Clearings at -

New York-. .
Philadelphia__
Pittsburgh...=
Baltimore

Buffalo
Washington
Albany
Rochester
Scranton..
Syracuse _
Wheelin% .
Wilmington

Wilkes-Barre

Heading.....

Erie ... .
Binghamton__
Chester .
Greensburg..
Altoona
Franklin_

Total Middle..

Boston .
Providenc
Hartford...
New Have
Portland
Springfield
W orcester
Fall Klver.
New Bedfor
Holyoke
Lowell

Total New Eng
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Clearings at—

Chicago....
Cincinnati
Cleveland
Detroit............
Milwaukee
Indianapolis ..~
Columbus
Toledo
l’eorla
Grand Rapids
Dayton .
Evansvill
Kalamazoo
Springfield, T ..
Fort Wayne
Youngstown .
Lexington
South Bend
uincy...
kron
Decatur . .
Bloomington___
Rockford
Canton _
Sprim%fle d. Ohio
Manstfield.. .
Danville
JacksonT. .
Jacksonville, 111
Ann_Arbor
Adrian

Tot. Mid. West
San Francisco...

Portland
Spokane.....
Salt Lake Clty.
Tacoma
Oakland...
Sacramento..

Stockton
Fargo
Sioux Falls
Fresno ... R
North Yakima ..
Billings

Total Pacific..

Kansas city
Minneapolis
Omah

St. Joseph. .
Des Moines
Sioux City..
W ichita
Lincoln
Davenport
Topeka..
<(dorado Springs
Cedar Rapids___
Pueblo
Fremont
Duluth

Tot.othcr West

St. Louis....
New Orleans___
Louisville .

Houston.
Galveston
Richmond
Fort Worth
Atlanta.
Memphis.
Nashville
Savannah
Norfolk..
Birmingham
.Jacksonville
Chattlanooga
He..

Little Itoc
Charleston

Oklahoma
Beaumont
Macon

Total Southern

Total all
Outside N. Y.

Canada—
Montreal.
Toronto
Winnipeg
Vancouver

Eiélmilton.
algary
London

Victoria
Edmonton...

Total Canada.

Railway & Industrial Section
Bankers’ Convention Section

SATURDAY, AUGUST 14 1909.

Electric Railway Section
State and City Section

NO. 2303.

Week ending August 7.

1908.
281,329,550 210.581,898
26,944,500 22,520,750
19,039,145 15,382,852
Hi,345.151 12,399,065
11,810,593 9,991,243
,855,8 7,536,023
7,400,000 5,078,500
3,711,148 3,617,196
2,812,616 2,431,639
2,704,077 2,107,839
1,876,961 1.475,208
2,124,163 1,726,136
%g%ggg 1.078,188
1,0451795 595850
891,690 539,020
646.426 550,787
486,042 539,458
639,119 550.000
625,000 550.000
553,379 482,162
516,256 442,629
568.917 413.826
706,921 380.000
401.920 375.000
318,054 332,795
368,545 326,729
343.918 302,681
325,166 274,532
172,672 123,505
21,828 26,34
376,017,622 303,744,836
35,946,244 34,427,781
14,944,665 9,124,958
11,336,530 8,050,8
7,359,707 5,663,
7,000,000 6,106,
6,641J08 5,094,139
5,506,460 3,887,946
2,087,159 1.546,039
1,162,000 875.000
789,912 789,912
1,087,000 788.000
507,238 547,323
2,235 519,882
757,617 502,428
570.000 470.000
427,712 445,596
334.000 222,554
42,64" 262,057
97,577,026 79,324.427
44,597 35,037,437
15,812 15,158,671
12,784 10,777,425
9,997 9,699,586
9,200 9,090,156
5,000 4,735,571
3,255 2,579,764
2.412 1,869,250
3,208 1,394,255
1,505 1,208,931
1.412 1,067,470,
1,468, 1,041,240
757, 826,775
913, 719,865
503, 494,435"
366, 403,059
2,308, Not Included
113,195,945 96,103,890
62,512,659 60,493,559
14,032,005 10,588,704
11.579.053 13,739,797
9,731,310 9,191,786
4,363,500 4,953,000
6,518,824 5.313,875
5,589,826 4,680,769
*5,919,725 3,407,924
4,127,139 3,268,722
3.800.000 2,894,165
2,769,043 2,514,137
2,605,958 1,834,170
1.742,83 1,667.922
1.483,93 1,474,359
1,358,488 1,289.707
1,320,809 1,293,421
1,346,46" 1,145,264
1,535,299 1,326,095
1,586,034 1,061,518
999,147 1.018,590
1.650.000 1,104,976
667,163 645,871
749,225 514.958
566,929 362,846
248,482 270.428
148,803,853 135,449,863
3,259,946,061 2,542,864,965
1,185,470,101 983,352,987
32,903,036! 26,465,714
24,689.964 19,774.691
11,217,865: 9,718,753
5,016,427 3,551,0
2.700,330 2,546,561
2,722,973 2,158,000
2,211,136. 1,865.33
1,508,178! 1.620,13
1,647,194 1,265,690
1,931,947; 1,198,708
1,161,981! 1,153,964
1,170,403 911,504
1,172,227 791,997
90,053,661! 73.022,083
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222.652,652 195,983,347
25142150  221431,900
15,904:289 14,424,400
147921240 14,786,684
10,050,314 8,873,007
9,262,100 7,826,376
5.752.700 5.228,200
4578361 3,720,880
2,581,7851  2.379.105
2,313.534 2.1401822
2,142,999 1,676.43S
1,967,389 1/605.276
1,045.728 956,874
936,769 778,359
813160 744'866
676,841 550,925
720,927 561,52
568,553 134'133
437.919 346,01
684,850 584'105
438,531 305,520
417.879 337,128
561,793 552 407
205,822 123912
496,708 345.455
323,026 305,448
300,000 178,196
213,599 313639
187,619 123850
28,000
326,398,237 288,918,842
41,054,120 38,493,670
111107402 10'452.249
9/868,387 9,063,795
6,860,457 51212.955
57441664 3621307
6,129,641 1'426'940
4,803,758 3572133
2,461,185 3/412)571
932,795 720.764
525.000 397*577
565,267
577,341 481*554
560.000 421,030
91,190,107 80,276,575
31,008,567 27,700,453
19,157,341 16,532,465
10,242,935 8,889,070
8,450,562 7,142,330
7.421.311 5.385.685
4831815 4,0281122
2,757,664 2,411,262
1,751,426 1.554'895
1,325,811 1,364,887
1,033,368 1,132,740
1,057,075 776,543
1,102,347 934'163
565.924 721,378
566.061 428,017
462,055 498:341
422650 312,904
92,181,912 79,813,255
52,322,749 48,075,903
14,223,998 13,692,964
12729311 11,015,803
9/912'701 /280,902
4'147.000 511491000
5.400.000 5.550.000
3.200,838 2,609,661
3,538,443 3,481.652
31545758 2.939,162
31951361 3!321.960
21705813 3,028,357
2,464,683 21130152
21136.754 1,880,536
1,406,463 1,232.459
1,801,810 1.193.837
1,523,603 1,627,509
1,068,788 940.382
1,463,589 1,161/40 3
1110429 961311
932000 938,003
945787 606,453
506,993 310,000
500000 267.311
131,538.871  120.988.267
2,635,287,766 2,579.147,634
1,033,036.587  940,916.354
29,773,076 28,593,037
20,116,053  19,304.171
11,200,410  8'864.95
3.984.030 2,812.24
31235.940 2,603,735
2.225.502 1,826,140
2,006,894 2.052.379
1,721,230 1,288,373
1,610,852 1281507
1,468,766 991,678
1.370'112 1,098,240
1,221570 798.23
1,026,001 726,954
80,960,416  72.242,618



THE FINANCIAL SITUATION.

Now that the Corporation Tax law is on the Federal
statute books, the work of granting authority to Con-
gress to levy a general income tax, so that the private
citizen can be mulcted annually the same as corpora-
tions, proceeds apace. Alabama is the first State to
ratify the proposed Constitutional Amendment under
which the needed authority is to be conferred upon
Congress. The Alabama Senate this week, by an abso-
lutely unanimous vote, accepted the Amendment re-
ferred to, just as the Alabama House last week also
accepted the Amendment without dissent. It is evi-
dent from the avidity and unanimity displayed that
the whole body of Alabama legislators thinks it will
be a good thing to confer upon the Federal Govern-
ment the right to levy a tax upon all classes of incomes,
whether from business, or from investment, or from
any other source, and whether of the individual, the
partnership, the corporation, the joint-stock associa-
tion or some other human agency. In Congress there
was an almost equal degree of unanimity in proposing
the Amendment to the States for adoption. In the
U. S. Senate the vote was absolutely unanimous, not a
single Senator being registered against it, and in the
House of Representatives the joint resolution proposing
the Amendment received the overwhelming vote of
318 to 14.

It is amazingwhat anxious desire there appears to be
to give the Federal Government a new taxing power,
and what unwonted haste there is to manifest the in-
tention. The possible consequences are entirely lost
sight of. To those who do not understand the motive
that is impelling the movement, this readiness to vote
a new tax will be looked upon as an absolutely new ex-
perience in Governmental affairs. The taxpayer is
not usually anxious to see his tax burdens added to,
and as for deliberately extending an invitation for the
tax-gatherer to come along and levy some new taxes,
the idea would have to be considered preposterous if
we were not in this instance confronted by the stern
reality. There is only one way in which to explain
such a previously unheard of phenomenon. Those
who are speeding the movement along do not under-
stand its nature and portent, and the general public
has not yet been awakened to its importance and
significance. There would be reason enough for op-
posing the movement if there were no other ground of
objection than that pointed out by Justice Brewer—
namely that such an important taxing power, if to be
employed at all, should be reserved by the States for
themselves, instead of being delegated to the National
Government, and that to allow the General Govern-
ment to assume this function is to deprive the States of
one of their vital substances.

This, however, is not a consideration which will
appeal to the general public with the same force and
readiness as arguments based on purely selfish motives.
The reason why every one is seemingly in favor of the
general income tax and no one apparently is voicing
opposition to the same is that everyone thinks that
the tax will not hit him but will hit some other fellow.
There has been so much talk on the part of newspapers
of the Hearst and Pulitzer stripe about the rich not
bearing their proper share of the burdens of life that
the general assumption is that the proposed Federal
income tax is meant to reach simply those classes of the

population—that the ordinary citizen or business man
need give himself no concern regarding the matter.
But that is just where the average man will find that
he is seriously mistaken. A general income tax must
by its nature be general. No doubt Alabama, in
giving unanimous endorsement to the idea, imagines
that the large incomes which it is proposed to reach
have their situs in the North and East, and therefore
very little, if any, of the tax will fall upon its own citi-
zens. But when the Government is in sore need of
money and the Federal tax-gatherers are around, we
may be sure the relatively small hoards in Alabama
will not be overlooked, but that tribute will be levied
upon them the same as upon the more prosperous
States to the North and East.

We know it will be urged that Congress will see to it
that the tax is not made to apply to incomes only
moderate in extent. \We have no doubt ourselves
that in the enactment of the law which is to give
effect to the powers to be conferred by the proposed
Constitutional Amendment, Congress will set some
minimum limit of income on which the tax is not to
be levied. But the important fact to remember is
that the Amendment itself provides for no such limit.
In the absence of such a provision inthe Amendment
there can be no absolute certainty that any incomes
whatever, no matter howsmall, will be permanently ex-
empt. Supposing, however, that at the outset a limit
should be provided, notwithstanding the absence of a
Constitutional mandate to that effect, the amount of the
limit will be entirely arbitrary and no wage-earner or
business man can tell in advance whether he will or
will not fall within the scope of the law. It is quite
possible that the ordinary individual might sadly
deceive himself in thinking that he would be exempt.
Under the Income Tax Law of 1894, which was de-
clared unconstitutional in 1895, the proposition was to
tax only incomes in excess of $4,000; but the limit, as
already stated, is a purely arbitrary one—and we may
take it for granted that in times of declining revenues
and financial stress the limit would be reduced so as
to bring an increasing aggregate amount of income
within the sweep of the law.

In Great Britain the limit of exemption at one time
was no higher than £120, or $600, ayear, and in recent
years the average has been£160,or $800, ayear. Con-
sider what such a limit would mean in this country to
the wage-earning classes; for the income tax of course
applies to incomes received in the shape of wages and
salaries as well as income received in the shape of
profits from business or as a return from investments.
It is quite possible to conceive that in this country the
limit some time might be as low as $1,000, though
possibly not except in case of war. In that event
the wage earner would have to pay the tax on any
wages or income he received in excess of the $1,000.
If he happened to be a first-class mechanic earning,
say, $40 to $50 a week, he would have to pay the
Federal tax on $1,000 to $1,600 a year. Even if the
limit should be placed at $2,500, large numbers of per-
sons would become subject to the law who at the
present moment undoubtedly entertain the notion
that the proposed income-tax amendment is not likely
ever to play any part in their own affairs.

Another point of objection is not to be overlooked,
and that is the rate of the tax. Here, too, the pro-
posed Amendment prescribes no limitl Congress
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will be at perfect liberty to make the rate as high as
it chooses. If the Amendment should be adopted
and a law in accordance therewith be placed upon the
statute books, it might happen that the rate at the
start would be small; but we may be sure that as the
Government’s needs increased under the pressure of
growing appropriations, the rate would be constantly
raised. The Corporation Tax Law just passed pro-
vides for a tax of only 1%, but in the United Kingdom
the income tax has in recent years averaged fully one
shilling to the pound, which is 5%, and has on some
occasions run still higher. If the tax were only 1%,
a man who had to pay on an excess income of S1,000
would be taxed $10 a year, and if he had to pay on
$5,000 the annual tribute would be $50. On the
other hand, if the rate were 5% the annual payment
required would be $50 even on an excess income
of only $1,000, and it would be $250 on an excess in-
come of $5,000. If a man had business profits of
$20,000 a year and the rate were 5%, he would have
to hand over to the Federal Government $1,000
every twelve months.

Why should our citizens be so indifferent to these
possibilities? Why should they deliberately invite be-
ing called upon to pay annual tributes of this nature
and extent to the Federal Government, thereby
fostering reckless and extravagant expenditures and
appropriations? Is there not need of a campaign of
education with respect to this proposed income tax
Amendment and is it not time for intelligent citizens
to combine and thwart the attempt before the Amend-
ment has been irrevocably attached to the framework
of the Constitution? Unless this is speedily done the
tax-gatherer’s noose will be sotightly fastened upon the
necks of the citizens that there will be no means of es-
cape. The Connecticut Legislature has done wisely in
postponing consideration of the Amendment until 1911.

We are not among those who believe that the public
weal is likely to be endangered by the forced retire-
ment of Congressman Charles N. Fowler from the
Chairmanship of the Committee on Banking and Cur-
rency of the House of Representatives. The news-
papers tell us that in removing Mr. Fowler from the
Committee, Speaker Cannon was actuated by personal
motives and that his purpose was to visit punishment
upon Mr. Fowler for opposing the Speaker’s renomina-
tion and otherwise antagonizing him. We prefer to
think that the step was taken in the public interest.
It is well known that with tariff legislation out of the
way banking and currency legislation is to receive
prime consideration at the hands of Congress. In
these circumstances the work of the Banking and
Currency Committee of the House of Representative
becomes of the highest importance. With Mr. Fowler
remaining at the helm an obstacle would exist to new
legislation which it would be difficult to overcome.
In making this statement, we do not wish to be under-
stood as saying anything in disparagement of Mr.
Fowler himself. He has undoubtedly made a long
study of banking and financial matters, though ob-
viously he is not the only man in Congress distin-
guished in that way. But the fact is he is so strongly
wedded to his own ideas that he cannot see any merit
in the ideas and arguments of others.

At every session of Congress he has his own bill for
the renovation and reconstruction of the country’s

financial mechanism, and is blind to all other measures
of reform. The fact that he is of a self-assertive tem-
perament and unable to brook opposition on the part
of opponents does not improve matters. Finally,
he has in recent years been indulging in a number of
vagaries which it is difficult to explain. Among these
may be mentioned the provision in his bill of last ses-
sion for a guaranty fund for the guaranty of bank
deposits, his attempt to launch the Federal Govern-
ment in the trust company and savings bank business,
and his later suggestion that the Federal Government
should supervise and regulate all classes of banking
institutions, including those chartered by the States
as well as by the United States. We have never
questioned the sincerity or disinterestedness of his
motives, but if there is to be banking and currency
legislation by the present Congress, it is best that Mr.
Fowler should no longer exercise control over the com-
mittee in the Lower House, to which all propositions
for legislation of that character must in the first in-
stance be referred for consideration.

The favorable feature in this month’s statement of
the Copper Producers’ Association is the growth which
it apparently reveals in the domestic consumption of
the metal. We do not attach much significance to
the large exports, because statistics from abroad show
that these foreign shipments only in part go into con-
sumption, the rest representing purchases made by
foreign buyers with the idea that the metal at present
prices is cheap and therefore will pay to hold. That
this is an accurate statement is evident from the steady
increase, month by month, in the foreign visible sup-
ply of copper. The expansion in the domestic deliv-
eries of the metal, however, may reflect a revival in
the home demand for copper under the stimulus of
general business activity. In that sense they would
be an encouraging circumstance of the highestimport-
ance. The Copper Producers’ Association places the
deliveries for domestic consumption during July at
75,520,083 Ibs., against 60,591,116 Ibs. in June, 61,-
163,325 Ibs. in May and 47,546,010 Ibs. in April, thus
reflecting noteworthy expansion. The month’s ex-
ports are placed at a nearly equal amount, or to be ex-
act, at 75,018,974 Ibs., which also is in excess of that
of any other month in the year. But, as already stated,
there has been coincidently a further large addition
to the foreign visible supply, indicating that the for-
eign shipments have not gone into consumption.

Altogether, exports and domestic deliveries com-
bined during the month were 150,539,057 Ibs. The
month’s production, though close to the very largest
monthly figure ever reached, was only 118,277,603 Ibs.
As a consequence there was a decrease in the domestic
stocks of marketable copper during July in amount
of 32,261,454 Ibs., following smaller but very respect-
able decreases in June and May. Accordingly, domes-
tic stocks are now down to 122,596,607 Ibs., against
183,198,073 Ibs. at the end of April, and comparing
with 122,357,256 Ibs. on Jan. 1. In other words, in
the matter of these home stocks of the metal we have
got back to the point where we started when the year
began. Unfortunately, the foreign visible supply in
the same interval has tremendously increased, for the
reason already given. Between Jan. 1and July 1this
foreign visible supply ran up from 55,677 tons to
67,379 tons, and during July there was a further in-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



crease of 9,180 tons, bringing the amount Aug. 1 up
to 76,559 tons.

Expressed in pounds, the foreign visible supply on
Aug. 1 was 171,492,160 Ibs., against only 94,380,160
Ibs. at the corresponding date in 1908 and but
28,911,680 Ibs. at the same date in 1907. Taking into
consideration, therefore, this foreign supply, the
aggregate of copper in sight is still of very large magni-
tude. The domestic stocks, we have seen, are 122,-
596,607 Ibs. These figures, however, relate only to
the stocks of refined copper. According to the United
States Geological Survey, there was on Jan. 1, in
addition to the stocks of refined copper, blister copper
and material in process of refining to the amount of
234,013,843 Ibs.  Assuming that this stock of copper in
process of refinement was no higher Aug. 1than it had
been Jan. 1, and adding to it the 122,596,607 Ibs. of
marketable copper reported on hand in this country
by the Copper Producers’ Association, and the
171,492,160 Ibs. of visible copper reported abroad on
the same date, we get a grand aggregate of copper in
sight of 527,102,610 Ibs., entirely independent of the
stocks of the metal carried by consumers and brokers.
Even if domestic deliveries should continue at last
month’s rate, it would take quite a number of months
to get the aggregate down to normal figures again.

Ahighly interesting and important report appearsin
the London financial journals of July 31, recording
the conclusions reached by the Gold Reserve Committee
of the London Chamber of Commerce, which was
appointed Feb. 13 to consider the question of gold
reserves of the banks. It will be remembered that, as
the result of the criticism which was evoked in business
circles and in the London press early in the year, and,
indeed, for some time previously, caused by what was
alleged to be the insufficiency of the gold reserves of the
London joint-stock banks, some of the more prominent
of these institutions voluntarily took measures to
reinforce their reserves and imported from New York
about 14 millions of American gold coin for this pur-
pose. It was represented that this reinforcement
of reserves was in anticipation of an official inquiry by
the Government regarding the reserve condition of the
Bank of England and of the private metropolitan
banks; hence, the quite general action, as above noted,
to, in a measure, forestall the official inquiry.

The first of the importations of gold was in the form
of commercial bars; $1,500,000 of such gold was
shipped hence to London March 9, as was then noted
by the “Chronicle.” Later exports consisted of
American gold coin and it was stated that part was for
the account of the Bank of England and the larger
portion was distributed among the principal private
banks; the movement ceased af suddenly as it had
begun, and by the end of March, apparently, all
requirements for the purpose of establishing reserves
had been satisfied. It is noteworthy that the Bank
of England official rate of discount was reduced from
3% to 2%% April 1, probably because of its improved
condition, and also of that of the metropolitan banks
as the result of the reinforced reserves.

Among the recommendations made by the above-
mentioned committee in its report, those which are
regarded as most important are “that all persons or
companies carrying on the business of banking within
the United Kingdom should once in every calendar

month, in case their liabilities on current deposit
accounts exceed, in all, the sum of £10,000,000
and once in every three months in all other cases,
make a statement of their position showing the average
amounts of liabilities and assets, on the basis of weekly
balance sheets, for the preceding month or three
preceding months respectively.” Inasmuch as pub-
licity of banking conditions was regarded by the
critics of the methods then in vogue as essential to
the maintenance of confidence in the institutions, such
recommendation should, it would seem, be complied
with. The Commission further recommends that
certain of the above-noted amounts should be shown
separately—*" Liabilities on current deposit and other
accounts; liabilities or notes in circulation; liabilities
on bills accepted; gold and other coin and gold bullion
held; Bank of England notes held and balance due by
the Bank and balance due by clearing agents.” It is
also recommended that “a copy of the statement
should be put up in a conspicuous place in every office
where the business of the persons or company is carried
on.”

One of the London financial journals, in commenting
upon the above report, says: “We are immediately
concerned with the gold reserve. It will be noticed
that the recommendation specifies gold and other coin
as well as gold bullion. There can be little doubt that
if the recommendation is acted upon in the right spirit
it will secure the keeping in the future of adequate
gold reserves. Some of the banks already keep such
reserves and have been gradually adding thereto.
These banks will probably continue the policy they
have already initiated. Indeed, since they recognize,
without compulsion, the necessity in the present
condition of the world for the keeping of gold reserves,
it is to be presumed that when the balance sheets are
published setting out their gold holdings, these banks
will take care that the reserves will be greatly increased
as the state of the market allows. Moreover, if these
banks are able to show adequate reserves, every other
bank will be stimulated to make as good a showing, and
thus in a very little while we may reasonably antici-
pate that the gold reserve held will be adequate.”

One incident of the week was the transfer through
the Treasury of $2,000,000 gold hence to San Fran-
cisco, whence it will be shipped to Yokahama, Japan.
In noting a like movement last week, when $1,000,000
was transferred, we said that the credits which had
accumulated in London, as the result of investment
purchases at that centre of Imperial Japanese internal
bonds, originally amounted to 15 million dollars.
This sum has nowbeen reduced (through withdrawals in
June of $1,250,000, last week of $1,000,000 arid this
week of $2,000,000) by 4% millions, leaving still to be
withdrawn and transferred to Japan 10% millions.
As the movement was made necessary, or desirable,
because of requirements incident to the financing of
the Japanese silk crop, possibly such requirements
may soon be satisfied, in which case withdrawals of
these credits will cease, unless, indeed, Japan shall
have other home uses therefor. It may be, too,
that the condition of exchanges at Japan or at New
York on London will soon be such as to make a further
movement of gold of this character unprofitable.

Exports of gold hence to Argentina on London ac-
count have apparently ceased as the result of the de-
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dine in exchange at this centre on the British capital.
While sterling ruled above parity, the movement was
profitable, the exporters of the metal being reimbursed
through the sale of the bills representing the consign-
ment that was dispatched to Argentina. Presumedly
should the requirements for gold not only for Buenos
Ayres but for Uruguay—the latter on account of the
recently-negotiated loan in Paris—continue insistent,
response to the demand will have to be met with direct
shipments from London.

Costa Rica, which has heretofore effected its bor-
rowing in London, has been negotiating, as is reported,
with success, through a New York banking and com-
mercial house, a loan for 1334 million dollars, repre-
sented by 5% fifty-year bonds, at about 78. It is
expected that the Costa Rican Congress will promptly
ratify the contract.

Somewhat disquieting reports were cabled from Mad-
rid and Melilla this week. It was at first stated that
the Spanish commander at Melilla was completing
preparations for a concerted attack upon the Moors at
Mount Guruga, their stronghold. Later cables an-
nounced that the Moors were operating against the
Spanish garrison at Penon de la Gomera, a fortified
island of Spain on the coast of Morocco, eighty miles
from Ceuta; the Moors were also, it was stated, actively
engaged against the Spanish at three points along the
coast. They had an army of 50,000 men, with artil-
lery, while the Spanish force is not greater than 40,000.
A Madrid cable on Friday stated that all the vessels
of the Spanish navy have been ordered to concentrate
at Melilla to co-operate with General Marina, who is
expected to attack the Moors with his army of 38,000
men. A Ministerial crisis is regarded as possible be-
cause of strained relations between the Ministers of
War and of the Interior. It appears that in France
much anxiety is felt because of the state of affairs in
Spain, which is regarded as serious, owing to the neces-
sity of the Government to take strong measures; con-
ditions at Melilla may, it is feared, affect those at
Algeria, and a large expedition to Morocco will leave
the garrisons of Spain itself weak and renewal of inter-
nal troubles may have grave consequences.

The cable reports an improved situation at Stock-
holm, though some strikers are resorting to violence.
Gas and electric plants are again working, and
it is regarded as improbable that the employees
of the railroads will strike. The workmen who have
struck during the troubles are dissatisfied with the
policy of their leaders, and the strike is believed to be
on the eve of collapse.

It was reported during the week that there was
likely to be a renewal of political tension in South Amer-
ica because of the approaching change in the Presi-
dency of Bolivia—Ismael Montez, who is unfriendly
to Argentina, being succeeded by Elidor Villason, who
is favorable to the acceptance of Argentina’s arbitral
decision. The situation is, however, said to have been
composed by the announcement of the inauguration of
the latter; a new Cabinet has been formed, with Gen-
eral Pando, once President of the Republic, as Prime
Minister.

The Cretan incident, which has caused some con-
cern, was reported to have been closed this week.
The Porte, it was said, accepted the Greek note,
which, though not completely satisfactory, was re-

garded as sufficient in view of the assurance of the
protecting Powers that they will intervene if the
Cretans persist in provocative policies. Later advices
from various European capitals, however, indicate
that the Turkish note in reply to that of Greece will be
in the nature of an ultimatum, which may, it is re-
ported, provoke hostilities. A Malta cable on Fri-
day announced the departure of a British battleship
for Crete. It is understood that the other protecting
Powers—Russia, Italy and France—will also send
warships as an intimation to Cretans that these Powers
will enforce respect for Turkey’s rights.

The bill to establish a Utilities Commission, which
lately passed the Connecticut Senate by a very small
majority, was indefinitely postponed by the lower
branch of the Legislature on Tuesday. It was
advocated two years ago by Gov. Woodruff, but the
bill which has now failed fell short of his ideas. Per-
haps because the people of Connecticut have not
become exasperated against railroads, it did not
attempt to bring either steam or electric roads under
the proposed control, confining itself to other so-called
utilities. It also failed to provide against over-
capitalization after the manner of the New York
model, and it specifically authorized “the issuing of
stock for the improvement of the service rendered.”
The object stated here is obviously broad, and there
is no good reason why improvement of service, by
extensions or otherwise, should not be covered by
stock issues, since stock is the resource for initiating
the service originally.  Yet former Governor Woodruff
condemns this as authorizing *capitalization of
franchises,” and declares that the very purpose of a
utilities commission is to prevent that.

Our Commission, zealous for its own exaltation,
has not hesitated to claim credit for transportation
improvements which are in the natural order and
were in course of evolution before the Commission
was thought of; yet, while the average citizen would
probably say, if questioned, that it is a useful tiling
to make corporations “sit up,” and that they are not
likely to be punished too much, we doubt whether
any general belief exists that the experiment has
justified itself. Its cost is heavy and without any
check; it has caused considerable friction and dis-
turbance; no definite results of importance are attribut-
able to it; and the thing itself is a further step in a bad
direction. Connecticut and New Jersey promptly
took note of the bad example; but the dismissal of
the subject by the former now gives reason to hope
the example has spent its force.

The question of trolley fares to Coney Island is up
again. The Public Service Commission ruled that
the Coney Island & Brooklyn line might charge 10
cents on Sundays and holidays, but hinted that per-
haps 5 cents might be enough on other days. Upon
this hint a fresh demand for such a fare on ordinary
days has been brought, and a public hearing was had
on Wednesday. It was alleged that business on the
Island is being ruined. The cars are running empty;
an especial burden is that children must ride into the
city to attend school; houses and fiats are standing
empty. Several persons averred that they have
unavailingly reduced their rents; a baker said his
business is all crumbling; an old resident said the per-
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manent population is disappearing and working folk
are moving away, all on account of the 10-cent fare.

It seems doubtful whether this is a correct presenta-
tion of movements on the Island, and the dolorous
tale is so uniform and sudden as to cast suspicion over
it. If the cars are really empty, the carrier must know
that and must be inclined to seek a remedy for a con-
dition in which it is immediately interested as well as
others. If there is a decline in property, as asserted,
pleading that fact is convenient to the complainants’
purpose; but it is far from certain that the 10-cent fare
is the cause.

Admitting that it is, however, the demand is vir-
tually that this line of railroad shall be assessed in order
to benefit—or, to put it in the strongest way, to save—
the interests of a certain specific section. Commis-
sioner Bassett denied the motion to dismiss the case,
remarking that this is more than one man’s complaint;
“it has become the complaint of the public.” Sup-
posing this to be so, it is not clear how one corpora-
tion can be required to suffer for a public benefit.
This is the plaint of the buyer, who says he cannot pay
the vendor’s prices and therefore asks the law to put
them down, regardless of how the vendor will be
affected. The case now stands adjourned for a fort-
night, in order that an appraisal of the line can be
made. It must presently reach the courts as a part
of the inevitable question whether specific private
property can be sacrificed by the law for the sake of an
assumed general advantage.

The grain crop outlook in the United States, as indi-
cated by the report of the Department of Agriculture
for Aug. 1, is very encouraging. Of all our leading
cereal crops there is reason to expect bountiful yields,
amounting in a number of instances to new records of
production, and furnishing efficient aids to that full
return to prosperity that the country is anxiously
awaiting. In the case of our largest cereal crop
corn—the average condition for Aug. 1 is given as
84.4. This, while showing greater decline from the
preceding month than usual, is nevertheless higher
than at the same time in either 1908 or 1907, and also
above the ten-year average. The deterioration from
July 1 was, as expected, slight in all States, except
Texas and Oklahoma, where drought is known to have
been quite injurious. In some of the large producing
States condition is not only well above that reported
a year ago but higher than in 190G, the year of record
yield. The general average this year, however, on
Aug. 1was 3.7 points lower than in 1906. But in the
meantime (between 1906 and 1909) there has been an
augmentation of 12.7% in area, and taking that into
account it would seem to be a safe assumption that the
current year’s outlook is for a yield in excess of 3,000,-
000,000 bushels, giving a new record in corn produc-
tion. Reports issued under State authority well
substantiate the Department of Agriculture. The
Missouri report, for instance, considers the prospects
for corn very flattering and with good rains from now
on a big crop is looked for.

Preliminary returns from the winter-wheat harvest,
now in progress, are the basis of the Department’s
estimate of 432,920,000 bushels as the yield of that
crop this year. This compares with 437,908,000
bushels last year, 409,442,000 bushels in 1907 and
492,888,004 bushels in 1906—the high-water mark.

It is to be noted that the decline from 1908 is due
entirely to the smaller area under cultivation this
year, the average yield per acre being given as 15.5
bushels, which contrasts with 14.4 bushels in 1908
and 14.6 bushels in 1907.

Spring wheat, according to the report, shows a
deterioration of 1.1 during the month of July, but the
condition on Aug. 1, at 91.6, was much higher than
in any recent year, comparing with 80.7 on Aug. 1
1908, 79.4 in 1907, 86.9 in 1906, and a ten-year average
of 81.1. This report on spring wheat, therefore,
would seem to hold out a promise of a very large yield;
very much greater, of course, than in either 1908 or
1907. In fact there would appear to be good reason
to look for the largest crop the country has ever pro-
duced; a yield of 300,000,000 bushels seems to be
within the bounds of reason. Adopting that estimate
as approximately correct, the crop of wheat (spring
and winter combined) foreshadowed is 732,920,000
bushels, a total exceeded by 2 1-3 millions in 1906
and 15)* millions in 1901, but in no other years closely
approached.

Oats condition is reported 2.2 points lower than a
month earlier, the Department’s figures being 85.5
Aug. 1this year, against 83.3 July 1, 76.8 Aug. 1 1908
and a ten-year mean of 83.1. The present condition
is only 3.9 lower than on Aug. 1 in 1902, when the
record crop was produced, and in the seven years that
have elapsed there has been an addition to acreage
of nearly 13"%. To assume, therefore, that the
crop of 1902, which was 987,842,712 bushels, will be
exceeded seems reasonable. In fact, the prevailing
disposition is to anticipate a yield of over 1,000,000,000
bushels. Investigations made by the Department into
the amount of oats remaining in farmers’ hands in the
United States on Aug. 1 indicates a very small total.
It is estimated that there was held on farms at that
date only 3.3% of last year’s crop, or 26,323,000
bushels. That aggregate compares with holdings of
38.000. 000 bushels on Aug. 11908, or 5% of the 1907
yield, and average holdings Aug. 1 for ten years of
53.000. 000 bushels, or 6.3%. But with the new crop
that is already coming on the market promising so
bountifully, the smallness of the reserve stock causes
no concern.

Across the border, in Canada, the wheat-crop outlook
is highly flattering. It is officially estimated that in
Manitoba, Saskatchewan and Alberta the average per
acrejwill be over 22 bushels, giving for the three provinces
an aggregate yield of 157,464,000 bushels, compared
with 92,748,000 bushels in 1908. Allowing about
17.766.000 bushels for the remainder of the Dominion,
the production of the whole of Canada would be
175.230.000 bushels—that is the figure officially stated
—against 114) millions in 1908, less than 100 millions
in 1907 and 131,805,000 bushels in 1906—the previous
record. Considering this Canadian estimate in con-
nection with the present outlook in the United States,
the wheat promise in North America is certainly very
satisfactory.

The commercial failures exhibit for the United
States for July 1909, by contrast with the result for
any recent month, is a conspicuously favorable one.
The aggregate of liabilities as reported by Messrs.
R. G. Dun & Co. is not only much less than for the
previous month, but decidedly smaller than in the
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corresponding month last year. It is, moreover, the
lowest total for any month since March 1907. It is
also to he observed that each division into which the
failures are grouped records improved results. Thus
the defaults on the part of brokers, transporters, &c.,
represented in July 1909 only -15970479, against $2,-
226,395 in the month of 1908 and $3,082,577 in 1907;
in manufacturing lines they reached but $3,807,201,
whereas in the period of 1908 they aggregated $5,-
835,018 and in 1907 were $4,449,226; and in the trading
division the figures at $4,750,213 compare with
$6,160,713 and $4,802,907 respectively in the months
of 1908 and 1907. For all lines combined the mercan-
tile mortality for the month of July 1909 was only
$9,527,893, against $14,222,126 in 1908 and $12,-
334,710 in 1907.

Better evidence of the improved mercantile situation
this year is, however, furnished by the result for the
seven months ended with July. The statistics show
that the number of failures for the period this year
was much less than in 1908, comparison being between
7916 and 9,941, with the 1909 indebtedness only
$98,069,266, against $138,596,959. In 1907 the num-
ber was 6,384 and liabilities $81,903,372. Banking
failures for the seven months’period were 48, [with debts
of $16,493,954 (4 for $1,032,400 having been in July),
and this contrasts most favorably with the 129 dis-
asters for $115,130,391 in the like interval of 1908.
In the preceding year, however, the number of fail-
ures was but 26 and the liabilities $10,132,973.

Canadian failures statistics likewise denote a better
general situation this year than last. The only
noticeably large failure in the Dominion during July
was an electric supply concern, the liabilities of which
furnished over one-fifth of the period’s aggregate. The
total number of insolvencies was 121 and the indebted-
ness $985,997, against 134 and $1,218,132 in the month
last year and 89 and $418,138 in 1907. Greatest im-
provement this year is to be found among manufac-
turers, they contributing only $154,080 of the grand
total, whereas traders accounted for $813,917 and
biokers, &c., $18,000. Last year’s aggregate was
made up of trading liabilities of $717,732, manufactur-
ing $481,180, and brokers, &c., $19,220, and in 1907
the respective amounts were $210,379, $207,759 and
nil.  For the seven months since Jan. 1the mercantile
disasters this year numbered 875, with liabilities of
$4,280,442, against 1,015 and $9,553,857 for the same
period of 1908, and 662 and $5,844,571 in 1907. Fur-
thermore, in the seven months of 1908 the manu-
facturing failures alone, at $4,040,925, represented
almost as great a total as is this year covered by all
the disasters.

Advance figures from a Census bulletin on the elec-
trical industries of the United States which is soon to
be issued afford striking testimony to the great growth
and development of the telegraph and telephone sys-
tems of the country in the last few years. Particu-
larly noticeable is the great increase of the telephone
system as compared with the telegraph. It appears
that there were no less than 15,072,220 miles of single
wire in the combined telegraph and telephone service
at the time the Census was taken, and that of this
the telephone controls nearly 13,000,000 miles; of the
whole number of salaried officials and clerks, about
five-sixths are employed by the telephone systems.

The total number of wage earners in 1907 was 142,733,
and of this nearly 119,000 belong to the telephone
service. The total stock and bonds outstanding, par
value, is $1,034,909,579, of which $814,616,004 is
credited to the telephone systems. As another evi-
dence of the magnitude of the telephone system, it.
may be noted that the gross income of the telegraph
and telephone system combined in the Census year
vas $236,045,615, of which the telephone concerns,
earned $184,461,747, expending $140,802,305 and
the telegraph system earned $51,583,868, expending
$41,879,613. .

Some 24 incorporated companies largely control the
commercial telegraph and cable industry of the coun-
try. Out of this number only eleven paid dividends
on their capital stock in 1907. These companies con-
tiol 46,301 nautical miles of ocean cable, being an in-
crease of over 29,000 miles in five years, due largely
to the laying of the Pacific cable and the New York-
Ilavana cable in that period of time.

Information is also furnished concerning the wire-
less service. Six Avireless commercial telegraph sys-
tems, having 122 tower stations, were in existence in
1907, having an authorized capitalization in the form
of stock with a par value of $39,450,000. The Federal
Goveinment, realizing the value of wireless telegraphy,
has installed apparatus on 73 naval vessels and at 44
shoie stations. The exact figures representing the
development of this important branch of the telegraph
service since 1907 are not yet obtainable.

There has been no notable change thus far the
present month in conditions at the McKees Rocks
plant, where a strike of the employees of the Pressed
Steel Car Co. has been in progress since July 1. The
company has constantly expressed hope that the strike
would be broken, either by the introduction of outside
werkmen into the plant or by the voluntary acceptance
on the pait of the striking employees of the terms of
settlement offered by the company. Nether one of
these hopes has yet been realized and the company
has commenced to evict the striking workmen from
their houses, most of which belong to the Pressed
Steel Car Co. In the frequent clashes which occur
with considerable regularity one man has been killed
and many wounded within the last few days. The
company threatens, it is said, to move its entire plant
to some other locality, but no official statement to
that effect has been made.

llie market for money was decidedly firmer this
week. Reports from Chicago and other interior points
showed a sharp fall in exchange on New York at the
beginning of the week, indicating withdrawals of
reserves from Eastern correspondents. Call money
was chiefly affected, day-to-day loans being restricted
and in many cases canceled, thus providing the funds
that were required for remittance to the interior.
Evidences of activity in business, as disclosed by the
trade reports, which recorded advances in special lines
that had not been affected by tariff revision, and a
generally hopeful view of the situation, contributed to
an improvement in money. The rise in call loan rates
stimulated a demand for the shorter fixed-date funds;
this inquiry was largely met, however, by offerings
of the proceeds of foreign capital representing finance
and other loan bills. There was close scrutiny of the
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collateral that was submitted by long-term borrowers,
lenders requiring first-class security and accepting less
freely industrials, especially those that had been
recently sharply advanced in market value. The
maintenance of firm rates, without concessions, for
the longer maturities tended to divert business to
ninety day and four months’ loans, and the inquiry
broadened and the volume increased during the week.

Money on call, representing bank and trust company
balances, loaned at the Stock Exchange during the
week at 27% and at 1% %, averaging about 2%%;
all lending institutions quoted 1%% as the minimum.
Time loans on good mixed Stock Exchange collateral
were 2% @2%% for sixty and 3%% for ninety days,
Sy2% for four, 3% @3%% for five and 4% for six
months. Some trust companies and banks freely
loaned money of this date of maturity, but they weie
unwilling to make reductions in quoted rates. Com-
mercial paper was firmly held, and none but the best
was accepted; rates were 4% for sixty to ninety day
endorsed bills receivable and 4®4%% for prime four
to six months’ single names.

The Bank of England rate of discount ren s
unchanged at
sixty to ninety day bank bills in London 1@1J
The open market rate at Paris is 1/1% end at B
and Frankfort it is
special cable from Londonthe Bank of England gained
£565 929 bullion during the week and held £39,140,209
at the close of the week. Our correspondent further
advises us that the gain was due largely to purchases in
the open market. The details of the movement into
and out of the Bank were as follows: Imports, £484,000
(of which £20,000 from Malta, £10,000 from miscel-
laneous sources and £454,000 bought in the open
market); exports,

the interior of Great Britain,

The foreign exchange market was inactive, with
a generally declining tendency, during the week. It
was chiefly influenced by monetary conditions and
by speculative selling. The fall in rates appeared
to be held in check by more or less continuous market-
ing on London account, of American securities, which
have been so greatly advanced. There was almost
daily buying of stocks for London and drawings
against the new credits, but such operations failed to
have more than a temporarily offsetting effect upon
the market. After the middle of the week business
grew extremely dull and was principally confined to
short sterling; this, though, fluctuated within a narrow
range. Commodity bills against gram were in com-
paratively large volume, reflecting a free export
movement of the staple; those against cotton were
not large, but they are expected soon to increase.
One feature was the offering of francs, said to have
been due to the placing in Paris of considerable blocks
of securities by private bankers and syndicates. The
firm rates for money for short maturities and for
loans falling due during the height of the cotton-
export movement seemed to encourage the drawing
of finance and other loan bills; there were, however
few of such drafts employed to carry securities with
foreign capital.

Compared with Friday of last week, rates for
exchange on Saturday were 15 points lower for long

2%%.The cable repoﬁtSr-

@hcordin

at 4 8510@4 8525, 5 points for short at 4 8655@
4 8665 and unchanged for cables. On Monday long .
fell 10 points to 4 85@4 8510 and cables 5 points to
4 8675@ 4 8685, while short rose 5 points to 4 8660®
4 8665. On Tuesday long was 5 points higher at
4 8510@4 8515, while short was 10 points lower at
4 8650@4 8655 and cables 5 points at 4 8675®
4 8680. On Wednesday long fell 10 points to 4 85®
4 8510 and cables rose 5 points to 4 8675@4 8685,
short was unchanged. On Thursday long was 10
points lower at 4 849074 8510, short 5 points at
4 8645@4 8650 and cables 5 points at 4 8670®
4 8680. On Friday long rose 10 and cables 5 points,
while short was unaltered.

The following shows daily posted rates for steiling

: Mon.. Tues., Wed.. Thun., Fri,
AGG" 0 Aug. s Aug. 10 Aug. 11 AUg. 12 Aug. 13
80 86 86
Brown 60 days 4 86 80 86, .
Bros. A Co— .1 Bight.. 4 87)4  87H  8T'A  8D)4 81)4 8rA
Kidder, Pea- (60 days 4 86 SO, 86 87) 87)4
body & COurrnn. 1sight.. 4 87)4 87)8 EYOLO O 1 86
Bank "British 160 days 4 80 80 86 a4 87)4 87)4
North America.._-\SBQQl-- i gg)d %éé14 %8)4 86) 8L 8L
Bank of ays
Montreal \Sight-- 4 87)4 STK  87)4 %8)4 gé)4 %Q‘i
Canadian Ban jo0 days 4 86 80 80 .87 874
of Commerce- Kight.. 4 87)4 87H 87)4 25)4 86 86
Heidelbach, lekc! J60 days 4 86 86 86 o 87)4 87)4
elmer & C 0 -—-- IKIght.. 4 87)4 ggA %y' 80) 8L 80
4 86
%@8”” ........... 160 days 4 87)4 sm gg)A %34 %94 gé)4
Merchants' Bank J60 days 4 86 86 87)4
of Commerce--—-- --\Slght-- 4 87)4 87)4 87)4 8T)4 87)4 )

lay were 4 85@4 8510
gfotro*%%rg, 4 8645@4 8650 for short and 4 8675®
4 8685 for cables. Commercial on banks 4 8475®
4 8485 and documents for payment 4 84®4 84%.
Cotton for payment 4 84@4 84"6. Cotton for accept-
ance 4 8475@4 8485 and grain for payment 4 84%
@4 84%.

The following gives the week’s movement of money

nil,and receipts of £82,000 net from

Received by ~ Shipped b Net Interior

Week ending Aug. 13 1909. N. Y. Banks. .V. T. Banks. Movement.
7,400,000]Gain  $1,192,000
gglrdrenCy'""“'""””' $8‘?‘2i:888 $1,109,000| Lo6H 355,000
Total gold and legal tenders............ $9.346,000  $8,509,000 Gain  $837,000

With the Sub-Treasury operations the result is as
follows.

Out of Net Change In
o . Bl;r}gs Banks. Bank Holdings.
irreit ending Aug. 13 1909. ! .
. $9.346,000 $8,509,000 Gain $837,000
Banks’ Interior movement, as above. 31'300.000 32,464.000 Loss 1,164,000
Sub-Treas. 0perationS.......... R $40.973.000iiLosf $327.000
40,973,000ijLos] ,
Total gold and legal tenders............ $40,646,000
ine LUUUWILI& M UM  —ooeemeeeeen
in the principal European banks”
Aug. 13 1908.
Aug. 12 1909.
Silver. Total.
Banks of . o stiver. Total. Gold.
c £ £
39.140,209 36,550.903 e 36,550,903
England.. 39,140,201 " 184,104'800 128.844,88.. 36,250,17$ 65,095,063
France ... 118,102,560 36,002*241 """ 00 ") 10001 13,276,000 55.116.000
Germany . 41145151 12,895,950 0 </o'h00 |5 Eog g1 7.994.000 23.522.000
Russia a.. 127,578,000  8.970.000 ’ S 13,354,0100 60.370.000
Aus-llunb 56.716.000 12.591.000 .S 00 27,0580)00 42.739.000
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OUR AGRICULTURAL INTERESTS AND THE
BALANCE OE POWER.

The address, which Gov. John A. Johnson of Minne-
sota delivered at the Seattle Exposition last week
demands more careful analysis than it has yet had
and more than what it is entitled to on its intrinsic
merits. Mr. Johnson is a Presidential aspirant and at
the Seattle Exposition, according to the newspaper
accounts, he was boomed for the Presidency and
received a tremendous ovation on the part of the
audience present.  His friends claim that he is entitled
to be considered a conservative in thought and in
action, and last year, when he was a contestant with
Mr. Bryan for the Democratic Presidential nomina-
tion, it was particularly urged on his behalf that he
was a very much superior type of man to Mr. Bryan
on that account. In his public utterances this con-
servatism has never been in evidence. On the con-
trary, it is becoming more and more patent that he is
seeking political advancement by the same appeal to
the passions of the multitude and by the same species
of claptrap and demagogism as Mr. Bryan himself.
Mr. Bryan, it will be remembered, undertook to ride
into popular favor by his speech with regard to cruci-
fying unfortunate debtors on a Cross of Gold, and
Mr. Johnson has now adopted the same tactics by his
declaration that “It is time that the West threw off
the shackles of the East.” As a popular slogan this
has about as much to commend it as the Cross of Gold
speech.

If Mr. Johnson had not sought to explain what he
meant by his amazing declaration, it might, perhaps,
have escaped analysis and serve the purpose of a
campaign cry with the unthinking. Among the
more intelligent classes it would, in the absence of a
key to its meaning, be taken as of a piece with the
talk in which political orators of the lower sort have
been indulging for several decades past, and the pur-
pose of which is to convey the idea that the East, in
furnishing capital to the West to build its railroads,
open up its mines and develop its vast resources
generally, had been acting as the oppressor of the
West. But Mr. Johnson does not content himself
with the bald statement that “It is time that the West
threw off the shackles of the East,” but amplifies his
remark in a way that is astounding for its unguarded
recklessness. Here is the part of the address in which
the statement referred to occurs:

“We have in the States west of the Mississippi the
undoubted balance of power, no matter under what
name the National Administration at Washington
exists. In the years that have passed, our population
and our material wealth have not enjoyed that repre-
sentation to which they are entitled, and, furthermore,
our leaders have been content to follow in no small
measure the leadership of men who represent relatively
smaller constituencies and smaller commonwealths.
It is time that the We.st threw off the shackles of the
East. | would preach no sectional divisions and no
sectional strifes, but Minnesota and Washington and
the States between, with those to the south of us,
should arise in their might and claim for themselves
that fair share of influence in the halls of Congress
and in the administration of national affairs to which
they are entitled by every law of common sense as
well as of political economy.”

It is difficult to know how to regard such amazing
statements as are here given—whether as implying

ignorance or an attempt to mislead. Certainly these
statements cannot be allowed to go unchallenged.
Mr. Johnson, it will be noticed, observes that “in the
years that have passed, our population have not
enjoyed that representation to which they are entitled”
and that it is time that the States west of the Missis-
sippi “should arise in their might and claim for
themselves that fair share of influence in the halls
of Congress and in the administration of national
affairs, &c.” Mr. Johnson, while of Swedish extrac-
tion, claims, we believe, to have been born in this
country, and hence must have studied political history
in the schools. It is hard, however, to believe that
any one,even though having only elementary knowledge
of the country’s political institutions, could deliber-
ately have uttered such childish nonsense as that the
Western States are not enjoying that political repre-
sentation to which they are entitled. As a matter
of fact, these Western States have a representation in
Congress‘altogether out of proportion to their popula-
tion and out of proportion, too, to their wealth—
at least in the Upper House of Congress where, as
we know, lies the real seat of legislative power, as has
been so clearly demonstrated during the extra session
of Congress which came to an end the present month.

New York has, roughly, 8Y2 million inhabitants, and
Pennsylvania, roughly, 7y million inhabitants, and
yet each of these States has only two representatives in
the Senate, the same as Minnesota, with a population
only slightly in excess of 2,000,000. Kansas, with less
than 2,000,000, and Nebraska with less than
millions, and North Dakota with only 600,000, and
South Dakota with only 500,000, and Montana and
Idaho and Utah with considerably less than half a
million each, and Wyoming with only about 125,000,
and Nevada with 132,000, have likewise each two
senatois. Taking the so-called Middle States, namely
New York, New Jersey, Pennsylvania, Delaware and
Maryland, they have no more than ten votes in the
United States Senate with a population in 1905
(according to a compilation published in the “World”
Almanac) of 20,224,400, while the whole tier of
Western and Pacific States with a population of
20,479,862 has a representation in the Upper House
of Congress of no less than thirty-four votes. How
absurd, under these circumstances, for any one to
seriously put forth the claim that the Western States
do not enjoy the representation to which their popula-
tion entitles them.

Mr. Johnson argues that “Western leaders have been
content to follow in no small measure the leadership
of men who represent relatively smaller constituencies
and smaller commonwealths.” This has been taken
as a fling at the New England States and the part that
the Senators from these States have had in influencing
tariff legislation. But has not the West had more
than its share of the benefits even of favored tariff
legislation.” Hie West has been contending for di-
minished duties on manufactured goods produced
here in the East and in which it is interested merely
as consumer, while it has been insistent that the tariff
on farm products which are the produce of the West
should be maintained unimpaired and even increased.
Perhaps it has not had as much reduction on manu-
factured goods as it desired, but certainly no blow
has been struck at the exorbitant and indefensible
duties imposed on its own products. In that respect
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it has come ,out triumphant on this occasion, as it
always has in the past at periods of tariff revision.

There are tariff reformers without number in this
country, but no one has ever been bold enough to
attack the citadel of protection in the farm and on the
plains. Indeed it seems to be taken for granted
that these are burdens which the consuming public
must always bear in silence and in patience. If there
is to be a downward revision we must close our eyes
to the situation in the agricultural communities,
which furnish the main necessaries of life, and turn our
attention to the Eastern manufacturing communities.
And the farmer, educated to the same view, is all the
time demanding more protection for himself and insist-
ingthat lessis needed for other parts of the country.

President Taft in signing the Tariff Bill issued a
statement saying that in the main the bill was a sub-
stantial downward revision. But how is it in the
matter of the products of the farm which we all of us
consume in the daily course of our lives!l Has there
been any revision here? Far from it. We referred
two weeks ago to the fact that under existing law no
wheat whatever could be imported from foreign
countries—not even from Canada, where so much of
it is raised—except on the payment of a duty of 25c.
a bushel. Has this duty been lowered or abolished?
Every one knows that it has not, but that it has been
left unchanged at a time when the Eastern consuming
public has been obliged to pay Sl 40 or S| 50 a bushel
for its wheat, for weeks at a time. 1dhe cost of living
has been steadily rising in this country, a fact to which
every head of a family can testify, and there was
really crying need that the duty on wheat should be
altogether abolished. No one in Congress even dared
to suggest such a step, for fear of encounteiing political
oblivion at the hands of the farmers.

Instead of there having been a downward revision
in the duties on agricultural products, so as to cheapen
the cost of living to the great masses of the people,
most of the changes in duties have been changes
upwaM—that is, in the direction of still higher
imposts.  This remark applies even in the case
of fruits, the duty on dates, for instance, being
run up from a pound to lIc.; on grapes fiom
20c. a cubic foot to 25c., and on lemons from Ic. a
pound to I*c. apound. We are referring here only
to some conspicuous instances of increases. But all
through the agricultural schedule the duties have
always been extraordinary; and in the new Tariff Bill
these duties have not been cut down. On apples the
tax is 25¢. a bushel; on peaches, quinces, &c., the same;
on potatoes the same. Nuts, meats, poultiy, cattle
and everything else bear high rates of duties.

These excessive duties on all the products of the
soil have been the principal factor in the increase in
the cost of living, and the situation has now become
well nigh intolerable. Laboring classes in the East
have had their wages repeatedly increased in recent
years, but have been unable to get the advantage they
should have had from such advances by reason of this
very fact that the cost of living has so tremendously
increased and still keeps rising. No matter what kind
of food the citizen may consume, whether it be fish,
or meat, or fowl, or grain or fruit, he finds prices
rising higher and still higher. The reason is found in
the circumstance that the farmer demands the home
market exclusively for himself and insists on prohibi-

tive duties against all foreign products except such as
he cannot raise himself. So long as the Western
agricultural communities are enabled to perpetuate
such a situation, will any one in his senses seriously
maintain that these Western communities are not
having the influence in the halls of Congress to which
they are entitled?

For ourselves we do not believe that such a state of
things will be allowed to exist many years longer.
Mr. Johnson in his remarks constitued himself the
especial champion of the States West of the Mississippi.
These are the distinctively agricultural States. They
had a population in 1905 of 27,607,280. On the other
hand the States East of the Mississippi had a popula-
tion of no less than 62,130,846. These 62 million con-
sumers are paying constant tribute to the other 27
millions. Open to these 62 millions the markets of
the world in food supplies and the pressure arising
out of the high cost of living, which is the problem
now confronting every one, would unquestionably
be very greatly alleviated. Some of these days this
large consuming population will demand free trade in
food products. The matter was not of very great
importance while population was relatively small and
home supplies ran largely in excess of home consump-
tive requirements. But now it is getting urgent. Mr
Johnson has got the cart before the horse. Instead of
its being time for the West to throw off the shackles of
the East, the time is near when the, East will in
self-preservation be forced to throw off the shackles
of the West.

THE POPULAR OUTBREAK IN SPAIN.

The popular uprising in Spain, whose actual status
at the moment is somewhat obscure, has been one of
those incidents which come without the slightest warn-
ing and which apparently disappear from the news al-
most as suddenly. What the newspaper-reading public
learned originally regarding the affair was that the
Spanish Government, having assumed a certain pro-
tectorate over a part of the coast of Morocco, sent
troops to put down a hostile demonstration by the
Moors; that the campaign appeared to have been badly
managed, the Moors winning a victory and the Span-
ish troops meeting with serious disaster. Ihe com-
manding General promptly sent a request to his Gov-
ernment for reinforcements of 75,000 troops. An-
nouncement that this requisition would be made
through the conscript system led to an immediate
popular demonstration, particularly at Barcelona
and Madrid.

Mob attacks of a violent sort occurred throughout
Catalonia, martial law was declared and censorship of
the press and of communications in general was im-
mediately proclaimed. The meagre details which
crossed the frontier regarding this affair stated that
the King himself was hooted in the streets, and that
visible signs of disaffection in the army itself had ap-
peared. Barcelona was reported to be in a condition
of anarchy. How far this account was exaggerated,
it was difficult to say, owing to the press censorship.
But sympathetic demonstrations in the way of indus-
trial strikes began to spring up at once throughout
the kingdom, and in many respects the uprising closely
resembled the two or three violent popular movements
of the seventies, which in those cases resulted in the
upsetting of the existing form of government.
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Nothing of the kind appears to be apprehended on
the present occasion, and, indeed, the figure cut by
the episode as a nine-day-wonder, almost as quickly
forgotten by readers of the daily press as it was sud-
denly seized upon, is in a way an illustration of the
manner in which history is now-a-days made for us. The
great press associations, covering the entire world,
naturally converge their attention on such localities
as provide accessible news of a continued sensational
character. Their service falls down under a censorship,
resulting either in such gross exaggerations as filled the
daily papers during the Chinese rebellion of 1900 or
such confusion of reports as characterized the Russian
revolt of 1905, or such complete dropping of the entire
subject as seems just now to mark the present episode.

Nevertheless this Spanish incident is deeply inter-
esting, and in a way that concerns more countries than
Spain. It may, to be sure, be argued that circum-
stances in that community were peculiar. The lack
of loyalty and the recurrent sentiment of disaffection
to government on the part of the population in the
southeastern provinces is traditional. It is there that
demonstrations against the existing order have almost
invariably originated during the past half-century of
Spanish history. The people of the province have
never reconciled themselves to the form of union with
the rest of Spain which has prevailed for so many
decades; their instincts are turbulent, and they are
dominated, in a degree not true in any other sections
of Spain and Europe, by industrial agitators, if not by
professional anarchists.

All this might serve to restrict to the country
where it occurred inferences from this last demonstra-
tion. But on the oher hand, the fact remains that
the real provocation, of which the agitators merely took
advantage, was the popular dislike, first, to compul-
sory military service in the field, second, to colonial
experiments, especially when they required foreign
service by the conscripts. In Spain, as in many other
countries, a system of forced military service works
well enough when it is merely a routine requirement
of camp or garrison duty from the citizens at a certain
time of life, or when the safety of the country itself
is at stake, say, through invasion by foreign troops.
Colonial service is another matter. A certain atmos-
phere of enthusiasm may sometimes easily surround
such an episode, as in the case of our own Cuban
undertaking, or of England's invasion of the Trans-
vaal. But this enthusiasm is limited to particular
cases. Nobody imagines that a call for fresh troops
from our people, for the purpose of putting down a
Philippine revolt, would be received as was the call
for the Spanish War. England would not draw
readily on her young men, if the proposition of sub-
duing West Africa, for instance, were to rise at the
present time. When to this is added the notoriously
bad sanitary conditions which have prevailed in the
colonial experiments of Spain, and of more than one
other nation, and the unpleasant recollections which
therefore surround such episodes in the popular mind,
the attitude of the Spanish people need not be surprising.

Furthermore, it may be fairly contended, in the case
of Spain, that the public view regarding colonial
experiments is correct, and that the Government’s
ambitious attitude in such matters as this Morocco
affair is utterly mistaken. Nothing could better
prove the truth of this than the equanimity with

which both the Spanish Government and the Spanish
people submitted to the loss of the Philippines.
Castilian pride was undoubtedly touched by the
outcome of the war, and we are not among those
who have believed that this injury to self-respect
was soothed by our Government’s payment of a
money indemnity. But the case was this—Govern-
ment and people recognized instinctively that the
removal of a crushing burden and perennial nuisance
was so happy a stroke of fortune that the Cuban war
might have been called, even by Spaniards, a blessing
in disguise. It is a quite incontestable fact that
actual prosperity in Spain has increased since she lost
the Philippines as it had not done during many
preceding decades.

This brings into view the larger lesson of an episode
of this sort.  Are the people of a given country, or are
they not, to have something to say on their own
account about the ambitious and extravagant plans
of government ? It will readily be seen that such a
question cannot be limited by the Spanish border.
It was, we believe, Mr. Asquith who declared some
months ago, after a despairing reference to the growing
burden of military and naval armaments, that the
question must be solved, if it were to be solved by
any one, by the laboring classes. How much and
how little he meant by this assertion we do not profess
to know. Most probably he had reference merely
to the ballot. Such countries as Spain, however, are
showing that there are other ways in which the people
may make themselves dangerous in matters of this sort.

The experience through which Russia and Italy
have passed during the last few years illustrate
tendencies in that regard, and it is not to be over-
looked that the recent serious demonstration in
Sweden—the last place where anything of the sort
was to be expected—came in much the same category.
We do not point to this tendency of the day with a
view to approve in any sense the use of the expedient
of an industrial strike. Very little argument is
required to show that the industrial strike, as a means
of injuring some one else, reacts on the authors of
the demonstration with ten-fold severity. The tend-
ency to which we have referred does, however, show
clearly that the policy of extravagance with public
funds, raised by taxation and used promptly to pre-
pare or provide, on a scale of reckless profusion, for
purposes of military destruction and waste, is a
provoking policy which is drawing a good many
countries nearer to some sort of political reckoning
with the people at large. The protest finds its voice
one way in Germany, when the Government’s new
requisitions come before the Reichstag, and another
way in Spain. But both are equally parts of a
genuine problem of the day.

NEW ORLEANS AND ITS BOARD OF
LIQUIDATION.

While from a political standpoint New Orleansis not
much better off in the character of its city government
than other large American cities, there is one respect
at least in which the metropolis of the South is
probably ahead of most other municipalities of the
United States. This is as regards the manner in
which the bonded indebtedness of the city is handled.
It is one of the bright features in the city’s adminis-
tration.
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Since the year 1880, following the reckless financing
of reconstruction clays, the bonded indebtedness of
New Orleans has been in the hands of a self-perpetu-
ating board, created by a legislative Act of that year
and embodied as a part of the Constitution of the
State, which tended at once to restore confidence
among the city’s bondholders at a time when the local
financial horizon was dark indeed. The object of
this legislative creation was to have a body of repre-
sentative business men and financiers who should
design and carry out a sound financial plan by which
the entire bonded indebtedness of the city should be
cared for in a manner absolutely free from political
considerations or influences, the purpose in view
being the re-establishment of the city’s credit, which
had fallen low during the impoverished days that
followed the Civil War.

It is of interest to recall that when Louisiana
seceded from the Union, inthe ’60s, New Orleans
was then the only competitor in the matter of foreign
commerce with New York, and that the volume of
both imports and exports at that time exceeded that
of the Northern port. The destruction, by the war,
of millions of dollars of taxable values in the South
was reflected by the impairment of banking capital in
the Crescent City, which was much larger then than it is
now, and reduced the total tax assessments to figures
which ante-bellum administrators of the city debt had
never even dreamed of as possible until stern reality
stared them in the face.

To add to the heavy financial burden, carpet-bag
administrations, backed up by Federal bayonets,
squandered the city’s alimony in reckless fashion and
created fresh obligations, which still further impaired
the city’s credit. So bad was the financial condition
that prevailed with regard to this city at that time
that the State Legislature, in an Act bearing upon the
city’s bonded and floating indebtedness, used the
following impressive language:

“Whereas, the total debt, bonded and floating, of the
city of New Orleans has accumulated to an amount
exceeding twenty-three millions of dollars, resulting
from the occurrences of the Civil War and from
reckless expenditures of public moneys; and, whereas,
under the depressing influences of the late war and
the disasters produced by the overflows in this State,
and other causes, the taxable property of the city of
New Orleans has become so reduced in value as to
require taxation at the rate of at least five per cent
per annum to liquidate the debt as established by the
Acts authorizing the wvarious issues of the same;
whereas, the levying of a tax at so exorbitant a rate
renders the collection impossible; and, whereas, the
continuation of the levying of a tax beyond the ability
of the property to pay leads to a further destruction
of the assessable Property of the city and the conse-
quent shrinkage of the common pledge of the creditors,
tending to a continuation of the present embarrassment
of the city affairs and ultimate practical bankruptcy,”
&c.

This, in brief, was the genesis of Act 133 of 1880,
creating a permanent syndicate body of six citizens,
with the Mayor, the City Treasurer and the City
Comptroller as ex-officio members, styled the Board
of Liquidation of the City Debt. In the title of the
Act creating this board, which occupies an anomalous
position in the city government, inasmuch as the
continuing members control the policy of the board,
the purpose of the board thus created was succinctly
stated as being to liquidate the indebtedness of the

city of New Orleans and to apply its assets to the
satisfaction thereof.

The first President of the Board of Liquidation was
Joseph H. Oglesby, a leading banker of those days,
the other five syndicate members being John Phelps,
E. A. Palfrey, Henry Gardes, A. J. Gomilla and
Alfred H. Isaacson, all prominent business men of their
time. As the syndicate members died, or resigned
their honorary positions on the board, the syndicate
elected members to succeed them. Thus, on April.30
1886 R. M. Walmsley, President of the Canal-Louisiana
Bank & Trust Co. of New Orleans, was elected to fill
the vacancy created by the death of John Phelps, an
original member of the syndicate, and father of Ashton
Phelps, now a syndicate member of the board. JM.
Walmsley was elected President of the board, owing
to the death of Mr. Oglesby, on Feb. 10 1888.

With the election of Mr. Walmsley to the presidency
of the board, a position which he retains to this day,
the real achievements of the Board of Liquidation began.
In the preceding years the board had, it might be said,
simply been gathering up the loose ends of the city’s
debt. With the accession of Mr. Walmsley to the
presidency, however, came new blood and new methods
of financing, which were destined within a compara-
tively short period of time to achieve results scarcely
dreamed of by the members of the Legislature who
passed the Act creating the board.

Following the decision of the United States Supreme
Court in the famous Gaines case, in which the city
of New Orleans was ordered to pay one million dollars
in settlement of the claim involved in this suit, pre-
mium bonds of the city, issued by an Act of the Legis-
lature in 1876, went as low as thirty cents on the
dollar. It was then that the first bold stroke of
policy was carried out. The board having come into
possession of certain funds, three and one-half millions
of premium bonds were covertly purchased, and the
gradual rise in the value of these securities thereafter
was the beginning of the dawn of a new financial era
for the city of New Orleans.

The certificates issued to settle the Gaines claim;
bearing 6 per cent interest, approaching maturity,
as well as other obligations amounting altogether to
43~ millions, the board went before the State Legisla-
ture and secured permission to issue $10,000,000
Constitutional Bonds of the City of New Orleans for
the purpose of refunding the city debt, to bear interest
at the rate of 4 per cent per annum. Foreseeing that
the financial situation at the time was such that the
refunding plan could not be successfully executed,
the board, upon the advice of President Walmsley,
secured from the State Legislature of 1894 an author-
ization to negotiate for the sale of such an amount of
bonds as was necessary to retire the outstanding
bonded indebtedness of that time, except the premium
bonds. Through Mr. Walmsley’s personal influence
with stockholders of the old Louisiana National Bank,
the first of the refunding series was successfully
put through. In the early nineties, for the first
time since the Civil War, city four per cent bonds
sold at par.

A few years later, another issue of the refunding
four per cents was made to redeem certified bonds
and certificates, all of which, as well as the bonds
and certificates retired by the first issue of four per
cents, were bearing interest at the rate of 6 per cent.
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The Louisiana National Bank, of which Mr. Walrasley
was the president, was the successful bidder, taking
the issue at a discount of three and three-quarters.
The final sales of the city fours were made at from
102 to 106, the price afterwards rising to 110. Thus
the city’s credit was re-established by the wisdom
of a board, free to act in the best interests of the
city, and with the skilful financiering and strong
personal influence that President Walmsley had
with the interests identified at that time with the
old Louisiana National Bank.

The refunding issue paved the way for sale of
twelve millions of public improvement bonds, author-
ized by the Legislature ina Constitutional Amendment
adopted by the people of Louisiana in 1899 and
which was the beginning of the installation of a
modern system of drainage and sewerage in the
city of New Orleans. This issue was predicated
upon a two-mill tax and a surplus of the 1 per cent
tax, the latter also being written in the Constitution,
and therefore not subject to change.

Under the present admirably arranged system, the
bonded indebtedness of New Orleans is being gradually
reduced, and with only a natural increase in assess-
ment values from now on, the proportion of total
assessment values to the bonded indebtedness will
steadily diminish in the future. The successful
refunding of the city debt, which was, as already
stated, a notable achievement, will result to the
city in a saving of the difference between 6 and 4
per cent for thirty years, or a total saving in that
time of about $3,000,000. The premium bonds,
under the present plan, will be paid off in 1922. The
ten millions of refunding four per cents will commence
being redeemed in 1925 at the rate of $500,000 per
annum until 1932, when they will be redeemed at
the rate of $700,000 per annum and will be paid off in
1942. The redemption of the public improvement
issue of twelve millions will begin in 1942, in any
manner that the board may deem advisable, because
the 1per cent constitutional tax will then be free from
other things to which it wilfbe dedicated up to that time.

The last authorized issue of public improvements
bonds is based upon the surplus of the one per cent
tax and one million of this issue was recently sold
at a discount of 6 per cent. Even at this attractive
discount, some difficulty was experienced in disposing
of one million dollars worth of these bonds, owing
to the fact that they are not based upon a direct tax
and rank much lower than other city bond issues
successfully put through by the Board of Liquidation.
President Walmsley, while not opposed to the issue,
felt that the sale of these bonds was premature, and
the view that he took has been justified by the course
of events with regard to this particular issue. Owing
to the circumstances surrounding this issue, the price
of the new public improvements bonds cannot be
regarded as a standard by which to judge the value
of other securities of the city. Adherence to the
conservative financial policy of the Board of Liquida-
tion of the City Debt is bound to result in a decided
strengthening of the financial position of New Orleans
whose securities will then command increased favor
in the eyes of investors.

The syndicate members of the Board of Liquidation,
as constituted to-day, is composed of R. M. Walmsley,
W. T. Hardie, W. R. Stauffer, A. Brittin, Chas. J.

Theard and Ashton Phelps. Mr. Walmsley is the
President of the board and T. Wolfe Jr. is the Secre-
tary, a position which he has held since the board’s
organization. The present bonded debt of New
Orleans is $32,521,040. The assessed valuation for
1908 was $223,549,246.

RAILROAD GROSS EARNINGS FOR JULY.

Gross earnings of United States railroads continue
to show substantial improvement over the poor results
of last year. For July the amount and ratio of in-
crease is not as large as for June or some of the pre-
ceding months; but that is merely because the loss in
July of last year was not as heavy as the losses of
immediately preceding months. Our compilations
to-day cover only the roads that furnish early pre-
liminary figures comprising 78,680 miles of line, or,
roughly, one-third the railroad mileage of the country.
On this mileage the increase reaches $4,182,933, or
8.42%. Last year our early statement covered 82,225
miles of road and showed a falling off of $11,242,352,
or 16.57%. The difference between these two sets
of figures affords an indication of how far this year’s
improvement falls short of overcoming last year’s
shrinkage.

It is to be noted, however, that though the revival
in general trade made further progress during July
and in the iron and steel industry very pronounced
activity developed, on the other hand, as far as the
movement of the leading staples is conperned, the
railroads as a whole had no advantage over the situ-
ation a year ago; on the contrary, in not a few in-
stances the roads must have had a diminished tonnage
in these staples. At all events, the Western grain
movement fell considerably below that of 1908, and
the Southern cotton movement also was very much
smaller than last year. The Western live-stock
deliveries likewise appear to have been on a diminished
scale, taking the figures at the five principal Western
points as a basis. It is true that the receipts of cattle
at these markets aggregated 644,029 head in July 1909,
as against 626,862 head in 1908, and that the receipts
of sheep were 655,638 head, against 631,871 head;
but, per the contrary, the receipts of hogs were only
1,146,370 head, against 1,234,963 head.

Prior to last year gross earnings had recorded almost
uninterrupted increases year by year, 1904 having
been the only exception to the rule, as will be seen
from the following statement, showing our early July
totals for each year back to 1896.

Mileage. J Gross Earnings. Increase (*+>
July. or
Year Year In- Year Year Decrease @
Given. Preced. cr'sc.  Given. Preceding.

Year— Rands Miles. Miles. o4 $ $ $ %
1896----- 126 93,193 92,413 0.84 39.923,091 38,504,094 + 1,418,997 3.68
1897 122 96,605 95,286 1.38 43,055,387 41,056,206 + 1 999,181 4.86
1898 126 90,942 90,417 0.58 39,401,085 38,822,059 + 579,026 1.49
1899 111 94,980 93,906 1.14 49,779,446 42,625,375 +7 154,071 16.78
1900 99 93,573 90,528 3.36 48,884,012 46,085,544 + 2,798,468 (.07
1901 88 91,840 89,891 2.17 52,849,645 46,334,619 + 6,515,026 14.06
1902 79 94,718 92,947 191 61,197,348 56,849,967 + 4,347,381 7.64
1903 75 97,910 90,049 1.93 69,395>816 61,980,921 +7.414,895 11.96
1901 67 85,558 83,243 2.78 54,602,603 55,607,185 —1,004.582 1.80
1905__ 55 75,398 73,629 2.42 50,144,735 46,659,292 +3, 485 443 7.47
1906 68 96,484 94,276 2.34 81,578,288 71,186,181 + 10,392,107 14.60
1907 65 97,152 96,231 0.95 90,308,407 80,982,305 + 9,’326,‘102 11.52
1908 53 82,225 80,944 158 56.560,742 67.803,094 — 11,242,352 16.57
1909 52 78,680 77,193 1.93 53,904,004 49,721,071 + 4,182,933 8.42
Jan. 1to July 31.

1896 121 90,918 90,118 0.88 254,840,255 238,948,747 + 15,891,508 6.65
1897__ 120 96,048 94,729 1.38 274,635,194 272,821,160 + 1,814,034 (.66
1898 125 90,920 90,395 0.58 276.240,565 247,351,746 +28,888.819 11.68
1899 108 94,604 93,530 1.14 321,435,882 298,502‘817 +22,933,065 7.68
1900 99 93573 90,528 3.36 336,441,873 299,297,422 +37,144,451 12.41
1901 85 88,374 86,419 2.03 317,871,965 288,590,907 +29,281,058 10.14
1902 78 94573 92,802 1.91 400,633,078 369,655,341 +30,977,737 8.38
1903 75 97.910 96,049 1.93 462.741,784 408,483,911 + 54 257,873 13.29
1904 67 85,558 83,243 2.78 365,668,378 372,108,550 __6.440,172 1.73
1905 54 75,141 73,372 2.42 334,014,442 312,876,815 +21 137,627 6.75
1906 68 90,484 94,276 2.34 541,466,463 468,552,630 + 72 913,833 15.56
1907 65 97,152 96,231 0.95 592.730,696 537,562.604 + 55,168,092 10.24
1908.... 53 82,225 80,944 1.58 361,745,684 436.752,181 __ 75,006,497 17.18
1909 51 77,616 76,170 1.90 346,539,778 311,855,551 +34, 684 227 11.12

Note.—Neither tho earnings of tho Mexican roads nor the mining operations
of the anthracite coal roads are Included In this table.
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. —FI Wheal. Corn.
As far as the separate roads are concerned, increases %i?lcgég‘ﬁJ“'y 314:5"3“8; gsgb“us:rzg PO
predominate everywhere, and some of these are for  iss " 5179425 71683343 54,416,917
large amounts.  Decreases, however, are by no means 1509 1603708 2613708 4111100
entirely lacking, and in these we see reflected the in- 1308590 7,018,438 13,197,760
i 1908 1,351,355 8,925,770 15,126,694

fluence of a smaller grain and a smaller cotton move- geoa®—
1909.....cu.e. 1,226,400 1,931,200
ment. It should be added, moreover, that severe 1508 21346/500 3,341500
rain storms and an excessive fall of rain in Colorado 75 72161 627,684 1338688
1908--—------ 102,900 798,122 1,919,351

and some other parts of the Western half of the cleveland—
H H . 1909 33,098 227,199 2,931,320
country were likewise an adverse feature with some 1008 31678 776415 4151747
of the roads. As an indication of the way the gains 130 170878 238308 3150500
the present year, even when large, compare with last ;g 1015845 5922263 818234
D) . s R 11,468,131 i

year’s losses, we may note that, while the Great Miﬁgggm 1,264,361 s sares
Northern now has an increase of $694,482, last year Kaiigé’ . 37707,863 2,653,770

. . . . City—
on a somewhat different basis of comparison it suf- = 1900 13374200 6.125.980

fered a decrease of no less than $1,327,414. The . . oa_
Canadian Pacific has recovered almost the whole of 1308 10318462 73116242 82,808,972

its 1908 loss; but the Illinois Central has only $345,780
gain, against a loss last year of $858,680. The South-
ern Railway’s present gain is only $137,342, whereas
a year ago it sustained a shrinkage of $703,847, and
the Louisville & Nashville has recovered only $142,182
of its falling off of $445,684 in 1908. Below we show
all changes for the separate roads, whether increases
or decreases, for amounts in excess of $30,000.

PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY.

As regards the cotton movement, which is never
of exceptional proportions in July, it being the end
of the crop year, the gross shipments overland were
38,689 bales in 1909, against 45,311 bales in 1908.
The receipts at the Southern outports were fairly
liberal for the season, at 93,744 bales; but this com-
pares with 129,092 in July 1908.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM
JANUARY 1 TO JULY 31 1909, 1908 AND 1907.

Increases. . ) | Inc$reases. Ports July. Since January 1.
,,,,,,,,,,,, Chic liid & Louisville------ 42,578 .
g?g;{j'ﬁzrga&i'nﬂ?z;__ $808.000 ol City Mex & Orient..  2/40,525 1909, 1008. 1907.  1909. 1908. 1907.
Mobile & Ohio . 36,983
Missourt Paoiic (2 seo 700 MimhGapole &S U5 33857 calveston s273 5378 10251 1226862 1130264 1620087
Denver & Rio & 316'900 Atlanta Blrm & Atl--om- 32,744  Port Arthur, & . 1,998 ggg égz 924424  950'130
Chesapeake & Ohio- 221,262 Ala New Or & Tex Pac (3) 30,428 New Orleans-— 24602 27,041 14,118 ' 113310 82,661
Grand Trunk (4).. 171,070 obilg------- 10,562 5,960 372 13%3;; 81546 75.453
Buff Roch & Pitts 150,881 Representing 30 roads Pensacola, &c-- 9,116 6,456 1,117 109'918 384,159 404560
Louisville & Nashville — 142182 in our compilation..$4,171,568 SBar\LIJannSQAEIlPCF 8,984 12,870 6,916 loea7i 66068 64588
Southern Ralway——=  137'38 Decreases. ~ Charleston. . *208 13324 1784 61888 36443 S2957
Minn St P &S S'M 133’151 Central of Georgia. $50,000 Georgetown 65 100 75 lliygig 132,635 71.936
Canadian Northern-- 115,000 Chicago & Alton— 41,792 Wilmington- 129 3,045 152 ’ 192'742 230414
Yazoo & Miss Valle 71,047 olk 8643 5260 4,592 209,928 190 0 S a7
Duluth So Sh & Atly 66.632 Representing 2 roads 1,564 1,649 917 15,444 . !
International & Gt Nor 58,000 in our compilation.. $91,792

Note.__Figures in parenthesis after name of road Indicate numbei of lines
or companies for which separate returns are given In our compilation.
y These figures are for three weeks only.

With reference to the Western grain movement,
the receipts of corn and of barley at the Whbstern
primary markets ran somewhat ahead of those forthe
corresponding period last yeai, but the wheat receipts

93,744 129,092 46,294 3,501,785 3,172,120 3,675,739

To complete our analysis, we furnish the following
six-year comparisons of the earnings of leading roads,
arranged in groups:

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP

July. 1909. 1908. 1907. 1906. 1905. 1904.

and the oats receipts were considerably smaller, bad $ % $ $ $ $
. Canadian Pac. 7,004,000 6,196,000 7,008,274 5,967,968 4,629,175 4,398,834
weather having retarded the movement to market. chic Gt wn.* ‘7eag'02 7658984 7714212 760,270 632,569 528,714
. Dul So Sh & At r297.564 7230932 7329,912 283,724 269,498 236,908
Altogether the receipts of wheat, corn, oats, barley Great Norsyst 5144876 64,450,494 5640054 5,023,951 3895180 3.672.715
v ) A ) 3 lowa Central.. J-249.880 7231713 245611 gfgg%g 551;311%%) 228018
and rye at the Western primary points for the five MioneStL. 7seni 730l TS (55576  7r743a eatars
weeks ending July 31 reached only 43,125,281 bushels, 14,691,110 13,008,286 15,395,767 13,672,289 10,716,117 9,918,851

against 46,186,753 bushels in the corresponding
period of 1908. In the following will be found the
details of the Western grain movement, in our usual
form:

* Results are based on 111 miles less road beginning wnh 1905.

b Actual figures of earnings are now used for col dp

r Figures are on new basis of accounting prescribed by the Inter-State Commerce
Commission.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

WESTERN FLOUR AND GRAIN RECEIPTS. July. 1909. 1908. 1907. 1906. 1905. 1904,
Wheat. corn. Oats. Barley. RKe $ $ $ $ $ $
Ing July 31 (bbls.) (bush.) (bush.) (bush.) (bush))  (bush.) Buff Roch & P 7823510 7672,629 7785372 560,092 766,487 649,195
o g July 31. Chic Ind & L -. 7484899 7442321 7499134 507,156 498,181 458,350
icago— )
7.518,250 4,810,810 1,506,700 68,000 GTr’kofCanl
1908 o 4340658 6250155 00023984 959,350 79071 GrTr Westls 3491184 3,320,114 3.950.937 3,606,234 3,229,213 3,013,149
i — inoi 5.111.937 4,342,146 3,748,999 3,805,184
1908 244"175 740,000 242,000 751,200 601633 77,400 Tg|StL& W— 7300577 7293.814 _ 341,893 333153 327,938 _ 274,315
St. Louis— 41200 Wabash ......... 72,215,821 72,077,977 2,309,858 2,275,341 2,001,080 2,082,154
' 157,465 2,764,386 1,632,585 1,209,710 , 7,081
1908, 2267240 3,322,561 1,531,675 1,453,555 24,700 13,288 Total..... 11,998,194 11,151,477 13,092,525 11.723,222 10,673,102 10,380,753
Toledo— 555.500 205,600 90,000 3,200 a Embraces some large Items of Income not previously Included In monthly returns.
1908 1,350,800 267,100 188,200 4,500 6 Includes Canada Atlantic beginning with October 1904.
O ! ! 7 Figures are on the new basis of accounting prescribed by the Inter-State Com-
D“{é’(')‘g_ 17.932 88,101 224,024 174,261 merce Commission.
1908 20,200 118,524 210,312 144,334 EARNINGS OF SOUTHWESTERN GROUP.
Cleveland—
463,386 501,351 13,750
1008, 2587 32%222 146,124 351,644 3,114 July. 1909. 1908. 1907. 1906. 1905. 1904.
Peoria— $ $ s
188,500 178,000 864,823 473,393 81,000 16,000 colo & South.* rl, zz$7 336 71, 24$0 369 71,190,244 _1, 017 221 867,138 675,053
102,600 212,400 1,009,700 739,500 46,000 18,000 pen & Rio Gr. rl.944.400 71,627,500 72,027,337 71,696,706 1505427 1,321,638
Int &Gt Nor.. 7561,000 7503 000 571,622 562,279 486,522 406,071
619,300 622,271 266,739 ~ 379,614 320,194 3,670 Mo Pac & CBr 4,006,000 3,621,000 4,112,562 3,861,349 3,662,091 3,344,605
424,100 2,105,154 82,156 75,870 30,419  Stlouis&SW 7803867 7777,106 7860694 1732.744  '670.181 641,981
3305610 480500 612400 816430 s53g9p XS A Pacific 7995994 7966,024 71,215,346 1,010,338 822,379 759,240
2835600 359,870 921,450 263,280 38840 9.538,507 8734.999 9,977,805 8,880,637 8,013,738 7.148.6:1,3'
égggggg gg%’ggg 335288 —_— ~iTFor 1909. 1908, 1907, 1906 and 1905 Includes all affiliated lines except Trinity
' ' ! ! & Brazos Valley RR. For 1904 we have combined Colorado & Southern and fort
1784197 17.573,068 13.134.257 9,193,539 3,049,974 173,843 /Figures are on the new basis of accounting prescribed by the Inter-State Com-
- 1731504 22/416.230 10,578,536 10,956,522 1,973,947 261,518 Mmerce Commission.
1908~ v 731,
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EARNINGS OF SOUTHERN GROUP.

July. 1909. 1908. 1907. 1906. 1905. 1904.
$ $ $ $ $ $

Ala GtSouth.. r282,385 7293,623 7361,987 323,768 291,779 236,439
AI?\I ,g g lﬁLII-P 7240,815 7212,106 7269,520  7243,841 230,528 178.631
Ala & Vicks. 7121,332 7117,611 7122,977 7107,446 102,391 95,775
Vicks Sh & P 7106,298  7108.300 7131,698 7115,450 101,213 98,545
Atl Blrm & Atl 7174532 7141,788 159,232 117,143 89,301 77,376
Centof Georgia __7881,300 _ 7931.300 7954,364 953,936 877,960 745,651
Ches & Ohlo.. 72,316, '394 72,095,132 2,390,152 1,927,910 1,775,613 1,671,503
CINNO&TP. 7661,087  7633,181  7770,935 739,588 613,386 557,441
Loulsv & Nash 73,822,535 73,680,353 74,126,037 3,711,760 3,307,982 2,859,840
Mobile & Ohlo. 7764,149 7727,166  7908,485 804,350 703,435 598,364
Southern Ry-- 74,223,404 74,086,062 74,789,909 4,479,795 4,022,954 3,716,117
Yazoo AMIss v a655,598 a584,551 721.114 588,407 528,636 520,844

Total.....

14,249,829 13,611,173 15,706,410 14,113,454 12,645,178 11,356,526

a Includes some large Items of Income not previously Included In monthly returns.
r These figures are on the new basis of accounting prescribed by the Inter-State

Commerce Commission.

GROSS EARNINGS AND MILEAGE IN JULY.

Gross Earnings. Mileage.
. (+) or
1909. 1908. Dec (—). 1909. 1908.
$ $ $

Alabama Great Southern. 282,385 293,623 — 11,238 309 309
Ala New Orl & Tex Pac—

New Orl & Northeast’n 240,815 212,106 + 28,709 195 195

Alabama & Vicksburg. 121,332 117,611 + 3,721 142 142

Vicks Slireve & Pacific. 106,298 108,300 — 2,002 171 171
Atlanta Blrm & Atlantic. 174,532 141,788 +32,744 642 571
Bellefonte Central------------ 4,189 4,953 — 76 27 27
Bullalo Roch & Pitts 823,510 672,629 + 150,881 568 568
Canadian Northern.. 843,500 728,500 + 115,000 3,224 2,874
Canadian Pacific. 7,004,00 6,196,000 + 808,000 9,426 9,230
Central of Georgia- 881,300 931,300 — 50,000 1,916 1,913
Chattanooga Southern— 6,427 11,502 — 5,075 99 99
Chesapeake & Ohio--—--—- 2,316,394 2,095,132 + 221,262 1,896 1,839
Chicago & Alton 1,015,244 1,057,036 — 41,792 998 1,005
Chicago Great W estern.. 649,902 658,984 — 9,082 818 818
Chicago Indlanap & Lou. 484,809 442,321 +42,578 616 617
Cin New Orl & Tex Pac__ 661,087 633,181 +27,906 336 336
Colorado_& Southern 1,227,336 1,240,369 — 13,033 1,952 1,951
Denver & Rio Grande..  1.944,400 1,627,500 +316,900 2,561 2,546
Detroit & Mackinac 102,126 103,347 — 1,221 348 344
Detroit Tol & lronton___ 109,962 110,506 — 544 438 486

Ann Arbor__ 154,144 141,406 + 12,738 300 300
Duluth So Sh & Atl___ 297,564 230,932 + 66,632 593 592
Georgia South & Fla.. 163,049 139,960 +23,089 395 395
Grand Trunk of Can

Grand Trunk Western 3,491,184 3,320,114 + 171,070 4,528 4,528

Det Gr Hav & Milw__

Canada Atlantic..
Great Northern—

Eastern of Minnesota 5,144,076 4,450,494 + 694,482 6,962 6,643

Montana Central.
Illinois Central 4,599,037 4,253,257 + 345,780 4,519 4,509
Internat & Gt Northern. 561,000 503,000 + 58,000 1,159 1,159
lowa Central.. 249,880 231,713 + 18,167 558 558
Kansas City Mex & Orient 2/91,846 1/51,321 +40,525 656 543
Louisville & Nashville.. 3,822,535 3,680,353 + 142,182 4,401 4,365
Macon & Birmingham.. 11,184 11,387 — 203 105 105
Mineral Range___ 73,257 71,199 + 2,058 129 128
Minn & St LOUiS. e 346,711 313,014 + 33,697 1,028 1,027
Minneap St P & SSM .. 998,077 927,149 + 70,928 ,394 2,309

Chicago Division 713,873 651,650 + 62,223 1,064 1,023
Mo Pac & Iron Mountain. 3,884,000 3,502,000 +382,000 6,101 6,091

Central Branch 122,000 119,000 +3,000 388 388
Mobile & Ohio 764,149 727,166 +36,983 1,098 926
Nevada-Cal-Oregon ... 43,702 31,980 + 11,722 184 164
Rio Grande Southern 44,693 49,913 — 5,220 180 180
St Louis Southwestern___ 803,867 777,106 + 26,761 1,470 1,470
Southern Railway 4,223,404 4,086,062  + 137,342 7,050 7,013
Texas Central 1/49,078 1/50,476 — 1,39 268 268
Texas & Pacific 995,994 066,024 +29,970 1,885 1,885
Toledo Peoria & Western 83,166 91,365 — 8,199 247 217
Toledo St Louis & W est’n 300,577 293,814 + 6,763 451 451
W abash 2,215,821 2,077,977 + 137,844 2,514 2,514
Yazoo & Miss Valley 655,598 584,551 + 71,047 1,371 1,371

Total (52 roads).- 53,904,004 40,721,071 +4,182,933 78,680 77,193
Net Increase (8.42% )-

Mexican Roads (Not In eluded In t otal) —
Interoceanic of Mexico. 552,736 544,442 +8,294 736 736
Mexican International 552,354 556,591 — 4,237 918 918
Mexican Railway 673,700 604,006 +69,100 321 321
Mexican Southern.. 108,920 108,182 + 738 263 263
Nat Rys of Mexico 3,870,267 3,641,019 + 229,248 5,273 5,164

V These figures are for the first three weeks only In both years.

GROSS EARNINGS FROM JANUARY 1 TO JULY 31.

Name of Road. 1909. 1908. Increase. Decrease.
$

Alabama Great Southern 2,028,027 1,838,209 189,818
Ala New Orl & Tex Pac—

New Orl & Northeastern 1,804,611 1,516,537 288,074

Alabama & Vicksburg. 867,213 831,220 35,993

Vicks Shrev & Pacific.. 779,586 762,628 16,958
Atlanta Illrm & Atlantic 1,232,401 829,323 403,078
Beliefontc Central 33,441 33,494
Bullalo Roch & Plttsburgh 4,263,107 3,641,672 621,435
Canadian Northern 4,877,300 4,433,000 444,300
Canadian Pacific-- 42,605,662 36,694,676 5,910,986
Central of Georgia.... 6,057,677 5,959,387 98,290
Chattanooga Souther 41,975 51,060 9,085
Chesapeake & Ohio. 15,544,190 12,962,306 2,581,884
Chicago & Alton... 6,848,411 6,579,093 269,318
Chicago Great W ester 4.395.365 4,327,316 68,049
Chicago Ind & Louisville.. 3,032,134 2,714,620 317,514
Cine New Orl & Tex Pac.. 4,599,963 4,108,730 491,233
Colorado & Southern--—- 8,211,387 7,679,689 531,698
Denver & Rio Grande 11,826,447 10,071,512 1,754,935
Detroit & Mackinac-- 692,402 654,321 38,081
Detroit Toledo & Ironton 759,850 747,057 12,703

Ann Arbor.. 968,613 932,359 36,254
Duluth South Shore & Atl. 1,633,043 1,421,799 211,244
Georgla Southern & Fla— 1,199,547 1,034,449 165,008
Grand Trunk of Canada—un

Grand Trunk Western. 21,717,117 20,914,656 802,461

Det Gr Haven & MUw.

Canada Atlantic
Great Northern... .

Eastern of Minnesota.. 27,995,891 24,337,093 3,658,798

Montana Central
llinois Central 32,501,720 30,336.688 2,165,032
Internat’l & Gt Northern.. 4,313,503 3,654,070 659,433
lowa Central 1,730,430 1.615,101 115,329
Kansas City Mcx & Orient 1/809,842 1/451,031 358,811
Loulvllle & Nashville 25,781.398 23,739, 410 2,041,988
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Decrease.

Name ofRoad. 1909. 1908. Increase.
5 $ $
Macon & Birmingham 75,928 75,486 442
Mineral Range 471,785 456,534 15,251
Minneapolis & St Louis___ 2,240,036 1,970,719 269,317
Minneap St Paul & S S M. 6,483,042 5,570,853 912,189
Missouri Pacific & Iron Mt. 25,430,902 21,884,251 3,546,651
Central Branch 891,000 788,000 103,000
Mobile & Ohio 5,567,053 4,991,714 575,339
Nevada-Callfornla-Oregon . 247,109 177,397 69,712 - -
Rio Grande Southern 298,835 317,381 18,546
St Louis Southwestern 5,604,942 4,940,343 664,599
Southern Railway.... , 26,842,409 2,463,449
Texas Central j/556,579 J/408,354 148,225
Texas & Pacific 7,614,161 6,963,583 650,578
Toledo Peoria & W estern.. 590,951 677,031 86,080
Toledo St Louis & W estern. 1,922,983 1,913,898 9,085 —
W abash 14,724,668 13,674.859 1,049,809
Yazoo & Mississippi Valley 5,361,693 5,330,233 31,460
Total (51 roads)........... 346,539,778 311,855,551 34,797,991 113,764
Net Increase (11. 12%) &4,684,227
Mexican Roads (Not Incl uded In tot al)—
Interoceanic of Mexico ,131,953 4,400,468 268,515
Mexican International 4,126,097 4,418,417 292,320
Mexican Railway 4,394,600 4,546,500 151,900
Mexican Southern 793,602 747,229 46,373
National Rys of Mexico__ 27,029,110 25,601,829 1,427,281 —_— -

V These figures are down to the end of the third week only In both years

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.S.

—The public sales of bank stocks this week aggregate
46 shares, of which 30 shares were sold at auction and 16
shares at the Stock Exchange. Only one lot of 6 shares of
trust company stock was sold. A sale of 10 shares of Irv-
ing National Exchange Bank stock was made at 202*4; the

last previous public sale was in April 1908, at 175.
Shares. BANKS—New York. Low. High. Close. Last previous sale
*16 City Bank, National 384 384 384  July 1909— 383
10 Irving Nat. Exch. Bank___ 202% 202X 202X April 1908— 175
20 Merchants’ Nat. Bank_____ 163X 163 X 163 X June 1909— 163
TRUST COMPANY—New York.
6 Guardian Trust CoO...cccee v 164 164 164 Aug 1909— 146

*Sold at the Stock Exchange.

— It has been decided by Secretary of the Treasury Mac-
Veagh that none of the issue of Panama bonds provided
for under the Tariff Act will be availed of before the next
session of Congress. Any exigencies that may arise in the
meantime will be met through 3% Treasury certificates
limited to one year. This is done in order to protect the
outstanding 2% bonds, which would suffer in the event of
the issuance of any of the newly-authorized bonds, which
may bear 3% interest. The Secretary, in announcing his
decision in the matter, says:

The Ticasury Department will not Issue any of the new Panama bonds
which were authorized at the special session of Congress before Congress
meets again and has had the opportunity to change the circulation tax.
Under existing law, the tax on circulation secured by 3% bonds is 1%,.
while X% Is the tax on circulation secured by 2% bonds. The circulation
privileges of the new bonds would, therefore, be superior to those of the
2% bonds—and would produce a discrimination against the latter.

The Secretary feels that It Isa duty of the Government to see that the 2%.
bonds have the protection of a parity. The Conference Committee con-
cluded not to readjust the circulation taxes at this time. The Treasury
Department will therefore sell only 3% certificates with a term limited to
one year, If It shall become necessary before Congress acts, to replenish the-
Treasury’s cash.

—Comptroller of the Currency Lawrence O. Murray
still directing his efforts toward perfecting the system of
supervision of institutions under the control of his depart-
ment. To this end he has issued instructions that the na-
tional bank examiners shall forward to his office a list of
national banks in their respective districts which are affiliated
with State institutions and occupy the same building, or
are closely related in their business affairs. He has also di-
rected that if possible the next examination by a national
bank examiner of such institution be made in conjunction
with that of the State examiner. In this movement the
Comptroller is actuated by conditions disclosed in bank
failures in the past, it having in some instances been revealed
that the insolvency of component members of allied institu-
tions were long concealed by the shifting of assets between
the institutions to meet the exigencies of an examination of
each, the insolvent condition not being disclosed until the
making of a joint examination by national and State exam-
iners. The Comptroller is also said to be developing his
ideas with respect to the co-operation of national bank ex-
aminers and clearing-house examiners. It is further stated
that he has in addition decided to test the experiment of
shifting his examiners, so that each may work an entirely
new territory, and has ordered a general transfer of the na-
tional examiners.

—To forestall any action which might be brought by op-
ponents of the bank guaranty law of Kansas to test its



validity, a friendly suit was filed in the Supreme Court on
the 7th inst. by State Attorney-General F. S. Jackson. Mr.
Jackson in his action asks for an alternative writ of manda-
mus to compel State Bank Commissioner J. N. Dolley and
State Treasurer Mark Tulley to enforce the law, and for an
injunction restraining B. P. Waggener of Atchison, ex-
Senator Chester |I. Long, John L. Webster of Nebraska,
together with the State banks which have not made appli-
cation for participation in the law, and the national banks of
the State from commencing any suit in the matter, or in any
way hindering the State officials in the enforcement of the
law. Mr. Webster, one of the defendants named, was one
of the principals in the action instituted to test the constitu-
tionality of the Nebraska guaranty law, which resulted in
the obtaining of an injunction temporarily restraining the
operation of that law. It is stated that 189 national banks
and 301 State banks are made defendants in the Kansas suit.
In the petition of the Attorney-General it ischarged that:

Notwithstanding the provisions of said law, J. N. Dolley, the Bank Com-
missioner, and Mark Tulley, State Treasurer, In the administration of said
law, have wholly disregarded Its provisions and refused and continue to
refuse to the national banks of Kansas the right to participate In the benefits
of said Act: that said officers are aided and abetted In their unwarranted
refusal to obey said law by all of the national banks and all of the State
banks made defendants In this case; that the national banks and certain
State banks, their officers, directors and stockholders have conspired to
gether to compel and coerce the said Dolley and Tulley, State officers,
to violate the provisions of the law; that for the purpose of compelling and
aiding said officers to violate their duties, certain applications were made
to the Comptroller of the Currency for the purpose of securing a ruling from
him as to the rights of said banks to participate In said guaranty fund, and
that the Comptroller rendered a decision holding that they could not,
which decision was unfounded In law and assumed to set aside and hold
for naught the constitutionality of the Act; that said national banks have
organized an association for the purpose of hindering the operation of said
law and have confederated with B. P. Waggener, Chester I. Long and John
L. Webster for the purpose of bringing divers suits In the courts to hinder
and delay said officers In performing their duty; that said conspiracy on the
part of Waggener, Long and Webster and said national and State banks
has been participated In by certain banks wholly without the jurisdiction
of the State of Kansas to hinder said officers In putting said law Into opera-
tion, not only as to national banks, but as to all of the State banks as well;
that the defendants do not Intend to bring any action In good faith to test
the legality of the law, but for the purpose of preventing said law from hav-
ing any operation within the State, offering the excuse that the law denies
national banks equal protection of the law.

The Kansas Bankers’ Deposit Guaranty & Surety Co.,
which was intended to provide protection for the deposits
of the national banks, has not as yet begun business. The
application of the company to do business was denied by
State Insurance Commissioner C. W. Barnes on the 10th inst.,
this action being followed by the filing of a petition by the
attorneys of the concern for a writ of mandamus to compel the
Superintendent to admit the company in Kansas. We learn
from the Kansas City “Star” that Mr. Barnes, in explanation
of his action, points out that the law makes it necessary for
such corporations to comply with the Acts governing life in-
surance companies, which provides, it is stated, that no
company shall be permitted to engage in business until all
of its capital stock shall be subscribed for. Life insurance
companies, it is said, are required to deposit with the State
Treasurer 8100,000, and this section, the Superintendent
claims, is applicable to the Bankers’ Company. It is also
added that the form of policy is not satisfactory to Mr.
Barnes, though it is admitted that it is believed this can
easily be adjusted if the other objections are overcome.. One
of the directors of the organization was quoted in the Topeka
“Capital” of the 10th inst. as saying that the State of-
ficials are demanding that they do not insure deposits bear-
ing over 3% interest (as in the case of the guaranty law),
and, further, that they do notinsure deposits of one bank held
by another. It is said that in view of this attitude the of-
ficials of the company are giving consideration to a plan to
change the offices of the organization from Topeka to Kansas
City, Mo. If the change is made, it is stated, the company
will contifiue to guarantee deposits in Kansas.

— Although the law governing the guaranty of deposits in
Texas became effective on the 9th inst., the two plans pro-
viding for the protection of deposits do not become operative
until Jan. 1 next, and until the last-named date the banks
will not be permitted to advertise their connection with the
guaranty fund. This ruling was given in response to an
inquiry as to whether a bank might now advertise that ad-
vantage had been taken of the scheme. The institutions
have until Oct. 1 to determine which of the plans—the
assessment or the bond plan of guaranty— they will accept.
It is stated that banks which made application to come

under the guaranty plans before the law went into effect
acted prematurely and will be obliged to again enter an
application.

— William H. Smith of Philadelphia has been appointed
Commissioner of Banking of the State of Pennsylvania by
Gov. Stuart. Mr. Smith, who has been a State bank ex-
aminer for a number of years, succeeds John A. Berkey,
whose term of office recently expired.

— The future course of the New York Mercantile Exchange
with regard to quotations is to be determined at a meeting
of the members to be held on Tuesday next, the 17th inst.
The criticisms directed towards the Exchange by the Hughes
Commission appointed to investigate the subject of specula-
tion are responsible for the proposed action by its members,
the report of the committee having recommended, as in the
case of the New York Metal Exchange, that inasmuch as the
guotations are not a record of actual transactions, the
charter be repealed. The call for the meeting is made in the
following circular letter, setting out the courses open to the
Exchange in the matter:

*'To the Members of New York Mercantile Exchange:

“In pursuance of aresolution, adopted by the Executive Committee at Its
last meeting, a special meeting of the Exchange will be held on Tuesday,
Aug. 17, at 10:30 a. m., to decide whether or not official quotations shall
be continued.

“The question Isbrought before the membership of the Exchange because
of the criticism of Governor Hughes’s Investigating committee, which Is
quoted from the report of that committee as follows:

“In the case of the other two commodity exchanges, the Mercantile and
the Metal, new problems arise. Although quotations of the products ap-
pertaining to these exchanges are printed dally In the public press, they are
not a record of actual transactions among members, either for'Immediate
or future delivery.

“It Is true that on the Mercantile Exchange there are some desultory
operations In so-called future contracts In butter and eggs, the character of
which Is, however, revealed by the fact that neither delivery by the seller nor
acceptance by the buyer Isobligatory; the contract may be voided by cither
party by payment of a maximum penalty of 5%. There arc nominal ‘calls,’
but trading Is confessedly rare. The published quotations are made
by a committee, the membership of which Is changed periodically. That
committee Is actually a close corporation of the buyers of butter and eggs*
and the prices really represent their views as to the rates at which the
trade generally should be ready to buy from the farmers and country dealers.
These practices result In deceiving buyers and sellers. The making and
publishing of quotations for commodities or securities by groups of men call-
ing themselves an exchange, or by any other similar title, whether Incorpo-
rated or not, should be prohibited by law, where such quotations do not
fairly and truthfully represent any bona fide transactions on such exchanges.
Under present conditions, we are of the opinion that the Mercantile and
Metal exchanges do actual harm to producers and consumers, and that
their charters should be repealed.”

It Is believed that the report of the Governor’s committee was made with-
out adequate Investigation of the various utilities of the New York Mercan-
tile Exchange; that some of the statements made In the report are untrue;
and that the foundation and function of the official quotations were not
fully understood. At the same time It appears that the practice of making
quotations by vote of committees, often without actual foundation In re-
corded dally sales of the technical grades specified, as Is now the custom, Is
the foundation of the recommendation, and it Is evident that a persistence
In Issuing quotations on the present basis will result In the revocation of the
Exchange charter, If the recommendations of the Hughes committee are
put Into effect.

Under the above circumstances the following courses are open:

1st. To abandon all official quotations.

2d. To continue official quotations as now at the risk of having th
charter of the Exchange revoked.

3d. To Issue as official quotations only the prices bid and offered under
the daily call, In which case a dally call for cheese would be necessary under
official grading and Inspection.

As bearing upon the question, you are also asked to consider the diffi-
culty In determining by the present method official quotations which are
certain to conform to the ruling of the Supreme Court.

HENRY DUNKAK,
F. G. URNER,
J. E. LASHER,
Sub. Committee.

— The field heretofore covered by the Protective Com-
mittee of the American Bankers’ Association has been made
a separate department of the organization, under the direc-
tion of a competent manager. The new department was
opened on the 2d inst., and L. W. Gammon, formerly agent
in charge of the Buffalo Division of the U. S. Secret Service
of the Treasury Department, was placed in charge. When
the protective feature was first installed, and for several
years thereafter, it was in charge of a Secretary, who with
an assistant devoted his entire time to it. The offices were
separate from the general offices of the association. Ex-
Secretary Branch, however, believing that the work should
be conducted in the general office, had it removed, and
placed in the hands of himself and the Assistant Secretary,
and it continued in charge of the Secretary and hisassistant
up to the present time. The change now is in line with the
recommendation of the Protective Committee and the
Secretary to the Executive Council, approved last May.

New York, Aug. 9 1909.
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Mi'. Gammon, who has been delegated to take charge of the
new department, entered the Secret Service branch of the
Government in 1893, resigning the 31st inst. to accept his
new office.

— The Bowery Savings Bank of this city is distributing a
booklet in commemoration of its seventy-fifth anniversary, in
which its history is briefly touched upon, and statistics
bearing on its growth are added. The institution was
incorporated on May 1 1834, and it began business in
the following month. Since 1835 the bank has paid out in
interest 888,168,288. On July 1 last the amount due
depositors stood at 8107,546,035, while the total assets were
8115,686,771.

— The body of Cornelius C. Cuyler of Cuyler, Morgan &
Co. and the United States Mortgage & Trust Co., who died
on July 31 at Biarritz, France, from injuries received in an
automobile accident, arrived on Thursday on the steamer
“ Adriatic.” Funeral services were held yesterday after-
noonlat the Brick Presbyterian Church.

— The tour of the members of the New York Bankers’

Association to the Annual Convention of the American
Bankers’ Association next month will include, as a side
issue, a trip to the Yellowstone National Park. The train

will be a duplicate of the famous “Bankers’ Special” to Den-
ver last year. It will probably leave New York on Satur-
day, Sept. 11, as a second section of the “20th Century Lim-
ited,” arriving in Chicago on Sunday morning, remaining
in Chicago during the Convention, and leaving there the
evening of Friday the 17th for the Yellowstone, spending
five and a half days at the park, r6turning direct to New
York, and reaching here Tuesday, Sept. 28. The tour,
exclusive of hotel accommodations and meals at Chicago,
will cost approximately $215 per person, with double berth
in sleeping car, and $220 per person when two persons occupy
a stateroom. For those who may not have sufficient time
at their disposal to extend the trip beyond Chicago, ar-
rangements will be made whereby they can accompany the
special and return from Chicago direct in special cars re-
served for that purpose, or independently within the limit
of the ticket. Those desirous of joining the tour may
address either Charles Elliott Warren of the Lincoln National
Bank of this city, who is Chairman of the Committee on
Transportation and Arrangements, or L. F. Vosburgh,

G. E. P. A. of the New York Central Lines, 1216 Broadway.

— The withdrawal of the funds of the State of Oklahoma
from the First National Bank of Cleveland, Okla., is said
to have been ordered by State Bank Commissioner Young
because of the fact, it is claimed, that the institution is
paying a higher rate of interest than the State banks are
permitted to pay under the guaranty law.

— The petition in bankruptcy filed against Otto Hcinze
& Co. of this city on Oct. 21 1907 was dismissed on the 3rd
inst. by Judge Hand in the U. S. District Court. Judge
Hand also confirmed the report of the refereein bankruptcy,
who held that neither the acts of bankruptcy nor the in-
solvency of the members on the dates given were proved.

— Schedules in bankruptcy of E. D. Shepard & Co. of this
city, filed on the 3d inst., are reported to show liabilities of
$9,758,348 and nominal assets of $8,411,427. Only a very
small portion of the liabilities is secured, the unsecured
amount being $9,673,637, the greater part of which, it is
understood, is on construction account for railroads, water-
works and fuel enterprises.

— The Home Bank of Brooklyn Borough has been desig-
nated a city depositary. The institution was one of those
obliged to close following the panic of 1907, but the final
installment arranged for under the deferred-payment plan
of resumption was met within six months of its re-opening
and a year before the time it was due.

— The new Coney Island bank, organized under the name
of the Bank of Coney Island, began business on the 10th inst.
in the quarters formerly used by the branch of the Lafayette
Trust Co. on Surf Avenue. The new institution has been
formed with $100,000 capital and $50,000 surplus, and is
under the management of Fred. B. Henderson, President;
William J. Ward, Vice-President, and Howard M. Jefferson,
Vice-President and Cashier. Both Messrs. Hefiderson and
Ward have large business interests at the Island, and the
board of directors also contains the names of others with

mportant interests* there. It is composed of President
Henderson and Vice-President Ward, Stephen E. Jackman,
Adolph Anheiter, Frederick Kister, Henry Grashorn, Charles
L. Feltman, Charles G. Balmanno, Richard Garms, William
C. Courtney, James M. Gray and Joseph Huber, the last-
named President of the First National Bank of Brooklyn.

— The American National Bank is the name decided upon
for a projected Newark, N. J., institution. The consent
of the Comptroller of the Currency to proceed with the
carrying through of the undertaking was obtained on the
5th inst. The bank is to have a capital of $200,000.

— The Camden Safe Deposit & Trust Co. of Camden to-day
has the largest earned surplus and undivided profits account
in proportion to its capital of any bank or trust company in
the entire State of New Jersey. Earned surplus and undi-
vided profits are S1,208,378, or twelve times the capital of
$100,000. The institution was founded in 1873 and is
noted for its conservative management and strong financial
standing. On June 30th, at the time of its last report to
the New Jersey State Banking Department, its deposits were
$6,350,316 and aggregate resources $7,470,950, not including
$5,000,000 trust funds, which are kept separate and distinct
from the company’s assets. Alexander C. Wood is at the
head of its administration and has as his official associates
Benjamin C. Reeve, Vice President and Trust Officer; Joseph
Lippincott, Secretary and Treasurer; George J. Bergen,
Solicitor; and Ephraim Tomlinson, Assistant Trust Officer.
The directors are: William S. Scull, Benjamin C. Reeve,
Alexander C. Wood, William S. Price, George Reynolds,
Joseph 11. Gaskill, Wm. Joyce Sewell, Edmund E. Read Jr.,
Win. J. Bradley, George J. Bergen, Joseph W. Cooper,
Ephraim Tomlinson and George W. Jessup.

— Manning C. Palmer, ex-President of the failed American
Exchange National Bank of Syracuse, N. Y., who was
sentenced to five years’imprisonmentin 1906, was discharged
from the Auburn Prison this week on a pardon issued by
President Taft. Mr. Palmer was convicted on charges in
connection with the suspension of the bank, which occurred in
1904.

— Warren A. Cook has become President of the National
Union Bank of Woonsocket, R. 1., succeeding the late
George S. Read.

— R. A. Walker has lately become President of the Lincoln
National Bank of Washington, D. C. Mr. Walker was
previously a Vice-President, and with his advancement
Floyd E. Davis takes rank as senior Vice-President, Robert
Callahan being elected a Second Vice-President in Mr.
Davis’s place.

— The Harris Trust & Savings Bank of Chicago is about to
add to the many splendid buildings which are the domiciles
of the banking institutions of Chicago. Its President, N. W.
Harris, has, through agents, concluded the purchase of the
property at 140-146 Monroe Street, upon which it is intended
to erect a twenty-one story building with a basement and
sub-basement. The project, it is said, will represent a total
investment of $2,500,000—$1,000,000 having been paid for
the site, while the proposed structure will cost $1,500,000.
The property measures 91x189 feet. The plans for the
new building have not yet been drawn, but it is to be of a
type similar to the handsome structures which already
adorn the financial district. The bank will occupy the
main floor, which is to be two stories in height, and will
utilize the basement for its safety vaults. The sub-
baseinent will be given over to the more important mechani-
cal equipment of the building. The Harris Safe Deposit
Company was incorporated this week with $1,250,000 capital
to finance the new building.

— A meeting of the stockholders of the Continental National
Bank of Chicago, will be held on the 31st inst.to ratify the
arrangement providing for the unification of the interests
of their institution and those of the American Trust &
Savings Bank. The plan, which already has the assent of
95% of the shareholders, is to go into effect on Sept. 4. The
particulars of the arrangement have already been set out in
these columns; one of the specific propositions upon which
the stockholders of the Continental will take action will be
a proposal to increase the capital of the bank from $4,000,000
to $9,000,000. Other details in connection with the plan
will be found in our issue of July 17.
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— An addition to the banking institutions of Chicago is
proposed in the organization of the South Side State Bank,
the formation of which has been authorized by the State

Auditor. The new bank is to have $200,000 capital and is
to locate in the vicinity of Cottage Grove Ave. and 40th
St. The opening is scheduled for next month. W. It

Mahon is slated for the presidency.

— W. F. McLane will resign on Sept. 1 as an Assistant
Cashier of the Northwestern National Bank of Minneapolis
to become Cashier of the Hennepin County Savings Bank of
that city. The present Cashier of the latter, W. H. Lee, is
to be promoted to the office of First Vice-President. Mr.
McLane was formerly Assistant Cashier of the National Bank
of Commerce, and since the consolidation of that bank with
the Northwestern National last year has continued with the
consolidated bank in the same capacity. Mr. Lee, whom
Mr. McLane will succeed in the Hennepin County Bank,
has been an officer of the latter for twenty-eight years, and
its Cashier for nineteen years.

—F. W. Kammann has replaced Lawrence S. Critchell as
Cashier of the First National Bank of Sioux City, lowa, and
F. Fritzlin has succeeded F. W. Blaud as Assistant Cashier
of the bank.

— In addition to the new features which we announced last
week are to be inaugurated by the Title Guaranty Trust
Co. of St. Louis, we are advised by the institution that
departures will be made in other respects, particularly in
the guaranteeing of bonds. Where heretofore it has been
the practice for a bond house when putting an issue of
municipal or district bonds on the market to have the legality
of the election authorizing the same merely passed upon
by the counsel of the house, the Title Guaranty Co. purposes
to guarantee the validity of issues of this sort, such guaranty
to be stamped upon the face of the bond. This, it is expec-
ted, will not only increase the selling power of the bond, but
will also enhance the selling price. Furthermore, along this
same line, the company in the case of industrial and other
bonds of that nature, will guarantee the title to the property
behind such issues, and this guaranty, it is expected, will be
of the same value to the bond seller as in the other instance.
This feature of the guaranty business will, it is stated, be
made national in scope.

— The organization of two new trust companies in St. Louis
is being undertaken. One of these is to be known as the
North St. Louis Trust Co. and it is to have $100,000 capital,

with a surplus of $10,000. The other institution is to be
similarly capitalized, and its organization will be effected
under the name of the Tower Grove Trust Co. The offices

of the latter will be in the neighborhood of Grand Ave. and
Arsenal St., while the North St. Louis Trust Co. will locate
near Grand Ave. and Hebert St."

— A suit for $200,000 brought against the directors of the
failed First National Bank of Fort Scott, Kansas, by the
depositors was filed on the 6th inst. In the charges of negli-
gence and mismanagement which are made, it is alleged that
no bond was required by the directors from President Grant
Hornaday nor Cashier F. A. Hornaday. It is also charged
that fictitious reports of the bank’s condition were published,
and that the institution was insolvent in 1906. The bank
closed its doors on Nov. 20 1908 and a dividend of 50% is
said to have since been paid. The institution had a capital
of $100,000. An assessment of $100,000 (or one-half the
amount for which the stockholders are liable) was levied
against the capital on the 10th inst. by the Comptroller of
the Currency. Payment is required by Sept. 4.

— Theodore Harris, President of the Louisville National
Banking Co. of Louisville, and one of the prominent business

men of the city, died on the 9th inst. Mr. Harris was in
his eighty-first year. He was born in Wolfville, Nova
Scotia, in Feb. 1829, but had resided in Louisville since
1853. He was one of the organizers of the Louisville

National Banking Co., and besides being the chief executive
of that institution, was President of the Louisville Insurance
Co., a stockholder and director of the Louisville Railway
Co. and had assisted in the organization of the Louisville
Trust Co.

—John M. Sharp, of the banking and brokerage firm
of J. M. Sharp & Co. of Louisville, died on Monday at a
hospital in Detroit. The suspension of his firm occurred
on Saturday last.

— The Traders’ & Truckers’ Bank of Norfolk, Va., closed
its doors on Monday, having filed a deed of assignment to
James H. Winston, trustee. According to President T. B.
Gordon, “the bank has been struggling along since the crisis
following the Jamestown Exposition to put itself on a firm
footing.” “Many unfortunate loans,” he states, “were
made at the time of the Exposition, and as the capital stock
of the bank was not sufficient to meet the large demands of
business in the recent financial stress, this action was de-
cided upon.” The institution was organized in 1902. It
had a capital of $40,000 and it was planned several months
ago to increase the amount to $100,000, selling the stock at
$110 per share. The deposits, it is said, amount to less than
$80,000.

— The Nebraska Bankers’ Association is to hold its annual
convention on Sept. 8 and 9, the week preceding that of the
American Bankers’ Association, which opens in Chicago on
Sept. 13. The Nebraska meeting will take place at Omaha,
and the speakers secured for the occasion are W. S. Witham
of Atlanta, who is at the head of a so-called chain of banking
institutions, and who will discuss “Community of Interests
as Related to Banking”; Joseph Chapman Jr., Vice-Presi-
dent of the Northwestern National Bank of Minneapolis!
W. F. Gurley of Omaha; F. L. Temple of Lexington, Neb.;
J. Adam Bede of Pine City, Minn.; F. Il. Sanderson of Fre-
mont, and Darius Mathewson of Norfolk.

— Louis T. Silvain was recently appointed receiver of the
Gcecrman-American Bank of Seattle, an institution projected
early this year, but whose organization, according to one of
the incorporators, E. C. Klyce, had never been completed.
The capital, it is understood, was to have been $100,000, but
Mr. Klyce states that, owing to the inability to obtain the
entire amount of subscriptions necessary, the plan to organ-
ize was abandoned. The receiver was appointed in answer
to the petition of the Washington Interior Finish Co., which
claims to have installed fittings for which it was not reim-
bursed.

— Charles J. Deering, heretofore Cashier of the Union Trust
Co. of San Francisco, has been elected a Vice-President of
the institution. Herman Van Luvcn, an Assistant Cashier,
has been made Cashier.

— H. S. Holt, President of the Royal Bank of Canada
(head office Montreal), was recently elected President of the
Montreal Trust Co. As stated last month, parties friendly
to the bank purchased stock in the trust company a short
time since, the acquisition, it is understood, constituting
a controlling interest. Robert Archer has been chosen Vice-
President of the company and D. C. Rea has been made
Manager. .

— The consolidation of the London & Westminster Bank
and the London & County Banking Co., Ltd., of London,
referred to in our issue of July 24, we learn from London
advices, will be consummated under the name of the London,
County & Westminster Bank, Ltd. The amalgamated insti-
tution is to have a subscribed capital of£14,000,000, of which
£3,500,000 will be paid up in 700,000 shares of £20 each, £5
paid. The arrangement provides that each present holder
of one £80 share (£20 paid) in the London & County Banking
Co. will be entitled to 4 shares of the consolidated institu-
tion, and each present holder of one £100 share (£20 paid) in
the London & Westminster Bank will be allotted 2 1-7
shares. The reserve of the enlarged bank will amount to
about £4,250,000, while the combined current and deposit
account balances, it is stated, will exceed £70,000,000.

DEBT STATEMENT JULY 31 1909.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued July 31 1909. For statement of June 30 1909,
see issue Of July 17 1909, page 142; that of July 31 1908, see
Aug. 15 1908, page 391.

-Amount Outstandin

Interest  Tssued. Registered.  Coupon. otal.
Title o/ Loan— Payable.
2a, Consols o( 1930 .Q.-J. 646,250,150 641,155,850 5,094,300 646,250 150
3s, Loan ot 1908-18 Q,-F. 198,792,660 41,200,040 22,745,420 63,945 460
els, Loan ot 1925 . Q.-F. 162,315,400 97,370,800 21,119,100 118,489,900
2s, Pan. Canal Lo Q.-N. 54,631,980 54.000,480 31,500 54,631,980
2s, Pan. Canal Loan 1908-Q.-F. 30,000,000 29,403,320 596,680 30,000,000
Aggregate Int.-bcaring debt--1,091,900,190 863,730,490 49,587,000 913,317,490

Note.— Denominations of bonds are:

Of $20, loan of 1908, coupon and registered.

Of $50, all Issues except 3s of 1908: of $100, all Issues.

Ot $500, all Issues; of $1,000, all Issues.

Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds.
Of $50,000, registered 2s of 1930.
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

June 30. July 31.

Funded loan of 1891, continued at 2%, called May 18

1900, Interest ceased Aug. 18 1900 . . 832,000 00 $32,000 00
Funded loan of 1891, matured Sept 21891 23,750 00 23.750 00
Doan of 1904, matured Feb. 2 1904 43,750 00 18.750 00
Funded loan of 1907, matured July 2 1907.. .. 1,857,350*00 1,813,000 00
Refunding certIAcalcs matured July 1 1907 - 17,720 00 17,690 00
Old debt matured at various dates prior to Jan. 1 1861

and other Items of debt matured at various dates

subsequent to Jan. 1 1801-. 909,285 26 909,285 26

Aggregate debt on which Interest has ceased since
maturity . $2,883,855 26

DEBT BEARING NO INTEREST.

$2,814,475 26

United States notes $346,681,016 00
Old demand notes 53,282 50
National bank notes—Redemption accoun t--------- ======mmmmmmmmmmmmmoemeee 26,822,058 50
Fractional currency, less $8,375,934 estimated as lost or destroyed-. 6,860,787 28

Aggregate debt bearing no Interest
RECAPITULATION.

$380,417,144 28
Increase (+) or

Classification—e July 31 1909. Jtine 30 1909.
Interest-bearing debt $913,317,490 00 $913,317,490 00
Debt Interest ceased 2,814,475 26 2,883,855 26 —$69,380 00
Debt bearing no interest.. 380,417,144 28 382,114,026 78 — 1,696, 882 50

...$1,296,549,109 54
258,437,754 71

$1,038,111,354 83 $1,023,861,530 79
* Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on July 31 of
*Si,296,549,109 54 and a net debt (gross debt less net cash
in the Treasury) of S1,038,111,354 83.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
July 31 arc set out in the following:

IW_ ASSETS. . LIABILITIES. .
Trust Fund Holdings— S Trust Fund Liabilities—

Gold coin... 852,034,869 00 Gold certificates

Sliver dollars 487,008,000 00 Silver certificates...

Silver dollars of 1890... 4,169,000 00 Treasury notes of 1890.

hi Total trust fund----——-- 1,343,211,869 00
General Fund Holdings—

Gold coin and bullion...

Gold certificates

$1,298,315,372 04
274,453,841 25

—$1,766,262 50
— 16,016,086 54

+$14,249,824 04

Total gross debt
Cash balance In Treasury.

Total net debt...............

$
$§52.034.869 00
487,00.8,000 00
4,169,000 00

Total trust liabilities.1,343,211,869 00

Gen. Fund Liabilities—
38,969 BZZSNatlonal bank 5% fund. 24,919,195 81
46, 750 510 00 Outstanding checks and

Silver certificates. 9,794,233 00 drafts . 18,073,952 71
Silver dollars 5,195,124 Of) Disbursing
Silver bullion 4,183,520 84 ANCES oo 72,788,377 54

United States notes___
Treasury notes of 1890..
National banknotes____
Fractional silver coin__

7,752,582 00 Post Office Department

12,87900 account..
27,406,977 34 Miscellaneous Items
26,571,113 77

2,707,421 89
2,091,549 92

Fractional currency 116 71 Total gen. liabilities.. 120,580,497 87
Minor coin 2,430,978 48
Bonds and Interest paid. 26,37650

gTot. InSub-Treasuries 169,094,234 49
r In Nat. Bank Depositaries

Credit Treasurerof U. S. 43,555,422 59
Credit U.S.dls. officers- 10,467,323 57

Total in banks. ... 54,022,746 16
In Treas. of Phlllpplne Islands—

Credit Treasurerof U. S. 4,386,483 44  Cash Balance and Reserve—
Credit U.S.dls. officers. 1,514,788 49  Total cash and reserve.. 258,437,754 71
Made up of—
Total In Philippines.. 5,901,271 93 Available..108,437,754 71
L] and

Reserve Fund—
150,000,000 00 GoldAbull.150,000,000 00

1.722,230,121 58

licscrve Fund Holdings—
Gold coin and bullion...

Grand total Grand total 1,722,230,121 58

TREASURY CURRENCY HOLDINGS.—The following
compilation, based on official Government statements,
shows the currency holdings of the Treasury on the first of
May, June, July and August 1909. Statements of corre-
sponding dates in previous years will be found in our issue of
Aug. 15 1908, page 391.

TREASURY NET HOLDINGS.
Maysl’09. June$1 '09. July$1 ’09. Aug.$1 09.

235,590,916 224,263,038 223,184,405 235,720,333

Holdings in Sub-Treasuries—
Net gold coin and bullion.

Net silver coin and bullion 20,174,774 17,720,757 17,865,627 19,172,878
Net United States Treasury notes 8,481 8,812 10,013 12,879
Net legal-tender notes.. - 5,902,751 7,158,209 6,039,413 7,752,582
Net national bank notes 25,263,392 25,425,734 23,415,062 27,406,977
Net fractional silver 26,899,135 27,250,163 27,210,207 26,571,114
Minor coin, *¢ 2,769,877 2,641,349 2,616,798 2,457,472

Total cash In Sub-Treasuries..3161609,326 304,468,062 300,341,525(7319,094,235
Less gold reserve fund... ..150,000, 000 150, 000 000 150,000,000 150,000, 000

Cash bal. In Sub-Treasuries.-.166,609,326 154,468,062 150,341,525 169,094,235
Cash In national banks..... . 71,159,294 72,946,080 74,698,615 54,022,746
Cash In Philippine Island .. 4,135,946 4,282,808 4,152,073 5,901,272

Net Cash in banks, Sub-Treas.241,904,566 231,696,950 229,192,213 229,018,253
Deduct current liabilities.a 114,470,731 111,795,641 104,738,372 120,580,498

Available cash balnncc. 127,433,835 119,901,309 124,453,841 108,437,755

d Includes $4,183,521 silver bullion

a Chiefly “disbursing omcers’ balances.”
‘Stock of Money."

and $2,457,472 minor coin, Ac., not included In statement *

IMPORTS AND EXPORTS OF GOLD AND SILVER AT
SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
us this week with the details of the imports and exports of
gold and silver through that port for the month of June,
and we give them below in conjunction with the figures for
preceding months, thus completing the results for the fiscal
year 1908-09. The imports of gold were light, reaching
8194,074, of which 8192,162 bullion. Of silver there came
in 8227,783, largely bullion. During the twelve months
there was received a total of 83,578,424 gold and $2,652,854
silver, which compares with $3,759,330 gold and $3,135,711
silver in 1907-08. The shipments of gold during June were

heavy, $3,020,598 bullion,
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and the exports of silver were

$1,054,637, wholly bullion. For the twelve months the
exports of gold reached $3,033,975, against $34,539 in 1907-
0OS, and $0,886,849 silver was sent out, against $5,182,657
in 1907-08. The exhibit for June and for the twelve months
is as follows:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

Gold. Silver.
Months. )
Coin.  Bullion.  Total. Coin. Bullion.  Total.
1908-09. $ % $ 5 5 5
July.. . 1585 328,430 330,015 8,456 169,454 177,910
Aug us 5,900 123,386 129,286 4270 214,038 218.308
Septem ber 741.965 175,326 917,291 1285 171,019 172,304
October... 310 273,381 273,69 209.157 209,157
1,073 179,153 180,226 4,297 220,368 224.665
82,770 176,718 259,4S8 12,632 229,506 242,038
11,900 214,429 226,329 27,872 244,968 272,840
281,124 281,124 7,90 152,852 160,752
200 249,380 249,580 23,730 276,835 300,565
153,732 153,732 11,620 175,558 187,178
383,395 383,395 23,080 189,274 212.354
2,105 192,162 194,267 97,809 176,974 274,783

Total 12 months.. 847,808 2,730,616 3,578,424 222,851 2,430,003 2,652,854

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Gold. Silver.
Months.
Coin.  Bullion.  7'otal. Coin.  Bullion.  Total.

1908-09. S $ $ $
JUTY i 1.575 267,060 268,635
589,199 589.199
September 540 540 1,553 475,500 477.053
October 100 100 519,614 519,614
593,395 593,395
December 1,237 1,237 1,455 481,115 482.570
38,500 354,736 393,236
February 500 500 133.470 549,119 682,589
March... o 621,787 621,787
733,531 733,531
5,000 5.660 470,603 470,603
June 3,026,598 3,026,598 1,054,637 1,054,637
Total 12 months.. 6,877j3,027,098 3,033,975 176,553 6,710,296 6,886,849
DOMESTIC EXPORTS OF COTTON MANUFAC-

TURES.— We give below a statement showing the exports
of domestic cotton manufactures for June and for the twelve
months ended June 30 1909, and, for purposes of comparison,
like figures for the corresponding periods of the previous year
are also presented:

Quantities of Manufactures Month ending June 30 12 Mos. ending June 30.

of Cotton (colored and
uncolorcd) Exported to— 1909. 1908. 1908-09. 1907-08.
United Kingdom yards 171,776 ‘240,426 2,464,854 2,347,939
Germany _ 547 6,000 28,874
81,672 2,216,302
Other Europe 49,120 175,751 632,203 1,820,672
British North America 850,753 539,919 7,788,617 5,616,895
Central American States
and British Honduras.. 2,581,103 2,832,745 31,515,082 23,334,109
M exico 280,171 199,692 1,840,301 1,757,427
Cuba 2,187,807 2,289,640 21,050,456 17,825,742
Other West Indies and Ber-
inuda 3,271,125 2,728,601 43,209,245 24,711,539
Argentina 127,436 120,529 1,510,317 919,327
Brazil o 146,308 96,207 2,453,460 3,470,818
Chill.. 855,334 466,286 8,421,751 8,263,700
Colombia _ 1,527,597 636,993 15,926,507 9,594,136
162,662 2,334,293
Venezuela .. .. - 376,320 425,965 5,889,748 4,112,349
Other South Amerlca 603,106 636,538 7,811,695 6,805,271
26,976,950
Chinese Empire--- 8,579,909 139,987,013 49,876,671
British East Indies 604,200 921,000 12,000,863 4,363,794
Hongkong 157,991 2,000 814,872 602,000
Japan--—-- 12,283 5,336 91,161 193,445
British Australasia 671,807 627,720 8,324,682 6,770,423
Philippine Islands-- 2,486,327 594,510 11,789,812 9,909,417
Other Asia and Oceania — 85,924 2,793,624 2/650.298 20,629,908
British Africa- 820,133 494,684 7,724,171 1,982,838
All other Africa 245,377 170,243 2,178,015 1,017,877
Total yards of above 45,713.822 25,584,327 367,631,542 205,994,812
Total values of above.. $2,837,988 $1,601,950 $21,693,080 $14,268,083
Value per yard $.0621 $.0626 $.0590 $.0693
Value of Other Manufactures
of Cotton Exported to—
United Kingdom $91,791 $99,396 $706,290 $1,010,063
Belgium 666 197 2,6 8,310
Germany"* 750 11,357 122,048 92,183
Other Europe. - 8,356 3,734 67,658 61,113
British North America 125,379 85,893 1,108,298 933,962
Central American States
and British Honduras . . 66,262 43,363 501,982 555,697
M exico 16,846 21,229 246,228 409,431
Cuba . . 29,257 23,781 330,685 322,374
Other West Indies and Ber-
21,041 10,475 160,850 162,851
South America- 5,274 3,780 80,550 110,656
Chinese Empire 7,782 5,262 40,108 224,135
Japan__  — 3,489 310 14,635 26,541
British Australasia 43,215 22,944 341,332 318,541
British Africa.... 14,314 20,288 137,918 183,106
Other countries 91,703 30,840 385.427 282,516
W aste, cotton — $185,943 $164,864 $2,134,941 $2,631,595
Yarn .. -- 45,517 28,447 1,062 400,600
All other. 310,980 230,705 3,252,816 3,176,001

Total manufactures of.. $3,906,553 $2,408,815 $31,878,566 $25,177,758

gu sIX*Xixon

London, Saturday, Aug. 8 1909.
A variety of circumstances has contributed to augment
the “bull” feeling upon the London Stock Exchange and the
other European bourses. The visit of the Czar to Cherbourg
to meet the President of the French Republic, and his going
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on then to Cowes to meet the King, has naturally had a very
favorable influence on the political outlook and, conse-
quently, upon the prices of the higher class of investment
securities. This feeling has been, of course, increased by
virtue of the breakdown of the revolutionary movement
in Catalonia. The situation in Barcelona is always so bad

we close quietly, to-night, at 23md., or md. higher than on the date of our last
circular. Trade In China Is reported as being almost at a standstill, and In conse-
quence their transactions In silver have been very' small. The North German mall
took £226,000 in silver this week to China, and stocks here are lighter to about that
extent. Stocks In Bombay now amount to 12,500 bars and will be Increased to
about £1,800,000 by the time of the August settlement. The bazaars have been
quiet to-day, but It Is probable they will send fresh orders for next week's steamer,
so any set-back In price Isunlooked for at present. The price In India IsRs. 60 3-16

ner 100 tolahs. Arrivals: New York, £194,000: Mexico, £10,000; total, £204,000.
that any permanent settlement cannot reasonably be looked Shipments: Shanghai, £251,000; Calcutta, £26,500; Bombay, £10,000; Madras.
£7,500; total, £295,000.

for; suffice it that for the time being the more violent factions
have been quieted.

The following shows the imports of cereal produce into

The result of this is an advance in the price of consols, the United Kingdom during the season to date, compared
an improvement in French rentes and a hardening generally With previous seasons: IMPORTS
of investment securities and mining shares. All the same, Forty-eight Weeks— 1908-09. 1907-08. 1906-07. 1905-06.
business is by no means active. Thisis partly due no doubt Importsofwheat cwt. 82,784,300 85,935,350 80,513,652 85,380,990
to the holiday season; but it is curious, with so many favor- g3 BT 27 40012,135.1099 677 41414,540,900
able factors, that markets, although firm, should be so gans 11,133553,238 1,3%%,228 1,33?,118 1,2%,;23
. . A H eans" ' i
inactive. The settlement of the coal strike last Week'm Indian corn— 34483600 36203257 45962470 42,058.300
the North of England has had, of course, a favorable in- Flour 10,412,90012,792,20012.422,07213,437.170

fluence on the price of home railway stocks, but the result
has been far from satisfying the more ardent “bull” antici-

Supplies available for consumption (exclusive of stock on
September 1):

pations. 1908-09. 1907-08. 1906-07.  1905-06.
i i i . Wheat imported cwt. 82,784,300 85,935,350 86,513,652 85,380,990

Money is exceedmgl())/ Ocheap and plentiful, and the short- [ 1Aee (oA 10,412,000 12,792,200 12,422,072 13,437,170
loan rates range from %% up to %%, and for a week or so Sales of home-grown 25,502,216 32,389,892 33,860,788 27,664,368

as much as 1% has been obtained. In the discount market

Total .118,699,416 131,117,442 132,796,512 126,482,528

it has been found practically impossible to maintain the rate Average price wheat, week __ 43s. 5d.  34s. lod.  32s. lid 30s. 5d.
firm at 1%%e The Bank return is not an especially strong Average price, season 36s. Od.  33s. Od.  27s. 7d. 28s. 9d.
one; the reserve is under 27 millions sterlingand the coin and The following shows the quantities of wheat, flour and
bullion item 387 millions. Both these figures show a con- maize afloat to the United Kingdom:

siderable reduction on those of last week, in spite of an This week. Last week. 1908. 1907.
influx from abroad into the London market of nearly half a \'Q’Iohuera‘mu—mﬁ '"'qrfq'rsz.'l121%'%%% 20211350380 175000(%’0 2311%%%%
million sterling. This is due to the usual end-of-the-month Mmaize -qrs. 885,000980,000835,000 1,030,000

requirements, and also, of course, to the holiday season.
The reserve is some two millions sterling higher than at this
time last year.

The India Council has again been successful in the disposal
of its drafts, a call for 30 lacs eliciting applications for over

English Financial Markets—Per Cable.

The daily closing quotations for securities, &c. at London,
as reported by cable, have been as follows the past week:
London.

two crores. The prices offered, however, were not such as to Week ending August 13. Sat.  Mon.  Tucs. Wed. Thurs.  Frl.
i i i i Silver, peroz-rs-—--mw--m-ms d 2314 2314 2314 23)4  23)4 23 9-16
induce any increase in the allotment. The bills were sold Consols, new, 214 percents.. 8414 84 3-16 8414 84°1-16 84 3-16 84%
onthebasisof Is. 3 29-32d., which received nearly a quarter, FOF ACCO UN tormommemamemene 84 7-16 84)4 84 3-16 84%  84M 84 5-16
i i i French Rentes (In Parls).fr. 98.05 98.00 9S.05 98.0714 98.12)4 98.07K
thg balance going at a sm all fractlo.n hlghe_r. The total sales Amaigamated Copper Cov. 88 arih rih 894 o1)4 T
this year, however, testify to the improving state of Anglo- fianaconda Mining Co— 10)4 1014 10)4 104 1004 10)4
Indian trade. The amount realized since the beginning of Atchison Topeka & SanteFe.123 12314 123)4  123M 124 4
Aoril is iust der 8% inli terli It will b preferred . 10714 107)4 107)4 108 107)4
pril Is just under 670 millions sterling. will be remem-  gajtimore & O hio 123 12214 123)4  123)4 123K 23
bered that at this time last year the amounts tendered and Caﬁ];%fe;;rg«;g,f .1992!;44 SS;é‘>)4 1325)4 lg%i 13?4 1932
H hei LT i ifi
accepted were quite insignificant, the net result of the four Chesapeake & Ohio 2)4 82K 8314 84M 8534 85)4
months from April to the end of July sales being only a Chicago Great Western 4)4 4)4 4)4 16471,)51 162 163;1
i HIH Chicago Mllw. & St. Paul 165 4 166)4 167
little over half a million. . Bonago MR &Sk det 525> VA 53K 53K 53
The following return shows the position of the Bank of Preferred 88)4 88)4 90)4 91)}2 92) 91)
i i Erig. ... . '39)4 39 39 38 39)4 38)4
England, the Ba_nk rate of discount, the price of consols, P Breterred: 58 ) 274 s e 2K 5794
&c., compared with the last four years: Second Preferred 47 47 47)4 47 47)4 47)4
1906. 1linois_Central-——- 161 161)4 161 161 162)4 165
Aiga AlQE Adgl7 AUG. 8. Aug's.  Louisville & Nashvlle.. . 150)4 152  156)4  159)4 16803 1644
B £ o £ P MissoL;ri Kgnsas & Texas... 446))4 4434 44)4 44K 44)4 43)4
Circulation 30,207,420 29,898,970 29,862.405 30,027,075 29 939,255 preferred------------o- oo 76)4 76)4 7 77 77 i
Public deposits___ 7,240,081 5,243,728 6,468,120 8,403,655 9905595 Nat. RR. of Mex. st Pref 53)4 53K 53%4 53K 54 54
Other deposits 45,632,300 45,380,070 43,954 653 42,241,443 43096.343 Second preferred-—--— 25)4 25)4 25)4 25 25)4 25K
Governm't securities 15,365,672 15532,293 16,078,376 15972452 17'0gg'g15 N .Y . Central* Hudson Rlv.145 144)4  144)4  143)4 145 147)4
Other securities 28.685.456 28,519,951 28,836.582 28,129,246 29'194.521 N. Y. Ontario & W estern... 53)4 53)4 53K 53 53
Reserve notes&coln 26,816,860 24,608.461 23,650,063 21,735316 24,808,074 Norfolk & Western 99 98 08 99 98
Coln&biill.,bothdep 38,574,280 36,057,436 35,062,468 36,312,391 36 297,329 Preferred---- 95)4 95)4 94;4 94 93)4
Prop, reserve to 1la- Northern Pacific 160 161 160)4 163)4 163
Hltles p.c. 50)4 m 46% m 46m  aPennsylvanl 72)4 72;4 72§4 72)4 73;4
Bank rate..... p. C. 2)4 4 gn 2 olleadlIng.. 84 84)4 83)4 84)4 84)4
Consols, 2)4 p. C-.- 84% 86 5 16 82 9 16 88m 90 3-16 aFirst P 48)4 48)4 48;4 48)4 48)4
30,md. 27md aSecond Prefer 52)4 52)4 52)4 52)4 52}4
%Iear Nouse returns 276, 504)000 228, 076 000 234 061 000 195,150,000 198,940,000 Rock Island 4 41)4 42)4 43)4 42)4
Southern Pa 139)4 139 138)4  140)4 140
The rates for money have been as follows: Southern Railway 33 33)4 32)4 ;gi %1)4
Preferred. 74)4 75
Bank of Enaland rate Aug. 6. July 80.. - July 28 July 18- ynion Ppacific. 209)4  210)4 209  214)4 216K
Open ekt rat o e—— m m 2m Preferred. 107 107)4  107)4  108)4 %u/
Bank bills—60 days m 13-16 13-16 1316 Y-S Steel Corporation_ L L WK 5% 120
—3 months 17-16 1H 1% @17 16 im @17-16 o = T 29\ 29A 2K 22)4 22)4
—4months m im 19-16 14 @1 1116 Tpreferred. i B4 594 k0 59
—6 months m - 80
Trade bills—3 months 2®2|h 2@%,} o @@ZH - @252 Extended 4 80 80 80 80)4
—4 months 4 (] . .
Interest allowed lor deposits— ) . a Price per share. 5£ sterling.
By joint-stock banks 1 1 1
Bv discount houses— . - - - -
Ateall 1 i }K L (Commercial and ItXisccUaiveousilcms
0 ays... -

The bank rates of discount and open market rates at the
chief Continental cities have been as follows:

~NailuresHorT 17

| Jul Jul July 10 JAN. 1.—The following figures, prepared from Messrs. It. G.
Fates of BardﬂtJ yOBéen Bank yOpen Bank yOpen Bank yop.en Dun & Co.'s statement, show the number of failures in the
Interest at— Rate. Market. Rate. Market. Raée Market. Raée- Market. United States and Canada during the quarter ending June 30
Ranis_ 34 é'é 3)4 " 34 1K 32 5K 1909 and for the six months ending with the same date. For
Hamburg 3% 2K 34 2% 314 2%4 3;4 2K purposes of comparison like figures for the corresponding
Erankfort - 34 24 34 2116 54 2w 34 K eriods of the preceding year are given:
Amsterdam 2)4 1K 2)4 m 3 IK D4 p p gy g -
Brussels 1K 3 m 3 1)4 3 D4 1909 1908
Vienna 4 3 4 2% 4 2K 4 2% No.o/ Amountof No.of Amountof
St. Petersburg____ 5% nom. 5)4 nhom. 5;4 nom. 5)4 nom Second Quarter— Failures. Liabilities. Failures. Liabilities.
Madrid Lo 4)4 3K 4)4 3)4 4)4 3)4 44 4 New England States.........cccccoviviviccieiinnns 241  $3,571,848 409  $3,898,385
Copenhagen — 5 4 5 4 5 4 5 4 Mldtlj’lle States____ 662 22,316,507 996 20,126,827
The quotations for bullion are reported as follows: S ST o 2
GOLD. Aug. 5., Julu 29. SILVER. Au[? 5. July 29. Central Western States 623 6,275,515 648 9,215,957

London Standard. s. d. s. d London Standard. d. Far Western States 277 1,941,773 310 1,825,615
Bar gold, fine, 0z___ 9 77 9  Barsilver, fine,0z..-23)4 23)4 Pacific States 316 2,595,952 415 3/477.799
U. S. gold coin, 0z.....76 4 76 4 ‘ 2mo.del|very,oz 23 23% 3
German gold coin, 0z... 76 4 76 4  Cakesilver, 0z-- 25% Aggregate United States........ceene 2,981 $44,080,423 3,800 $48,668,642
French gold coin, 0z...7 6 4 76 4 Mexican dollars- -»nom. nom.

Japanese yen. 4 76 4 DomklnlonfofI Canada............ s - 369$3,298,822
i Banking fai ures In _Unite tates (not
Messrs. P'X'ey & Abell ‘write as follows under date of INCIUGed 1N BDOVE) oies cror e (MOr s %9 $10,128,622
Aug. 5: Six Months—

GOLD.—The demand for the Continent has again been very limited, and out of New England States 577  $6,503,165 893 $8,879,444
£770,000 arrived, probably not more than £300,000 will go abroad, the balance, Middle States..... 1,520 35,257,932 2,155 50,017,956
after satisfying India and the trade, going to the Bank of England. Next week we Southern States. 1,517 17,589,221 1,641 21,598,261
expect £604,000 from South Africa. The Bank has receiver! £441,000 in bars Southwestern States 636 4.657,138 882 6,114,124
and £14,000 In sovereigns, the latter from France, while there have been no with- Central Western Sta 1,291 14,36),045 1,463 22,918,166
drawals. Arrivals: South Africa, £554,000: India, £106,000: Australia, £116.000; Far Western StatesS......oocooceeeeeeceeeesereereensieeens 647 5,325,829 772V 5900 487
g/\/7ess('§0Afr|caI Eg 008 total, £771,000. Shipments: Bombay, £49,500; Madras, Pacific States 643 4,848,043 903'r 8,946,395

tota

SILVER.— The conditions In the silver market have not changed during the week. Aggregate United States................. 6,831 $88,541,373 8,709$124,374,833
The buying has come chiefly from India, partly for the September settlement and
mainly from speculators covering their “'short” positions In London, but as buying Dominion of Canada 761  $7,629,259 881 $8,335,725
by the latter has to a certain extent been simultaneous with selling of their holdings  Banking failures In United States (not
InBombay, the effect on the market has not been large, and, after rising to 23 9-16d. Included In @above)........ccoevvcvniciiinn $15,461,554 120 $70,880,245
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The record of failures in the United States by quarters for
the first six months of the last twenty-three years is as follows:
. B -ut ————— First Quarter— Second Quarter—

* No. o/ Amount of No. of  Amount of
Years IEE i3 J'< Failures. Liabilities. Failures. Liabilities.
$32,101,762 1,905 $22,970,330
38,884,789 :2,241 ;29,229,370
42,972,510 52,292 " 22,850,337
7 37,852,908 72,102 i 27,466,410
142,167,031 72,529 <50,248,036
39,284,349 2,119 '22,989,331
47,338,300 >3,199 121,541,239
64,137,333 12,735 37,001,973
47,813,083 m2,855 41,026,261
57,425,135 -2,995 ;40,444,547
< 48,007,911 2,889 . 43,684,876
32,940,505 3,031 34,498,074
27,152,031 2,081 14,910,902
33,022,573 \ 2,438 41,724,879
, 31,703.480 2,424 24,101,204
33,731,758 W2,747 26,643,095
34,344,433 2,428 32,452,827
48,060,721 2,870 31,424,189
30,162,505 2,767 25,742,080
j 33,761,107 2,510  28,902,96-
13 32,075,591 2,471  37,493,07,
1908 1909 J, 75,706,191 .3,800 4 48,608,64
1909. 3,850 ~44,460,950;. 2,981 . 44,080,422
3

BANK NOTES—CHANGES INITOTALS OF, AND IN
DEPOSITED BONDS, &c.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for July 1908
will be found in our issue for August 8 1908, page 325.

Bonds and Legal-Tenders

on Deposit for Circulation Alloat Under

Bank Circulation.
Legal- Legal-
Bonds. Tenders. Bonds. Tenders. Total.

S $ $ 5 $
July 31 667.652,650 27,845,433 667,508,731 27,845,433 695.354.164
June 30 660,689,070 30,246,666 659,673,408 30,246,666 689,920,074
May 31 657,972,970 31,914,847 656,268,268 31,914,847 688,183,115
Apr. 30 653,901,910 34,243,657 653,164,570 34,243,657 687,408,227
Mch. 31— 651,267,130 38,265,225 646,142,390 38,265,225 684,407,615
Feb. 28 640,769,140 42,696,715 635.588.885 42,696,715 678,285,600
Jan. 30 635,214,560 46,363,455 630,309,637 46,363,455 676,673,092
Dec. 31 631,318,790 48,281,960 628,786,205 48,281,960 677.008.165
Nov. 30 618,497,940 52,270,912 014,907,265 62,270,912 667,178,177
Oct. 31 632,624,850 39,065,637 626.779,350 39,065,637 665,844,987
Sept. 30 632.871,890 48,639,442 626.972.885 48,639,442 675,612,327
Aug. 31-— 631.607.490 59,339.115 625.986,993 59,339.115  685.326,108

The following shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on July 31.

U. S. Bonds Held July 31 to Sccure-
Bonds on Deposit

July 31 1909. Bank PubllcDeposlts Total
Circulation. In Banks. Held.
$ $ $

2% Panama Canal, 1916-1936 ... 47,996,700 3.929.000 51,925,700
4% Loan of 1925 ... 12,811,550 4,060,700 16,872,250
3% Loan of 1908-1918. 14,059,820 4,091,900 18.151,720
2% Consols 1930 ..... 567,529,100 28,092,700 595,621,800
2% Panama Canal, 1918-1938___ 25,255,480 1.238.000 26,493,480
3.65% District of Columbia, 1924 1.120.000 1,120,000
State, city and railroad bonds.. . 16,294,225 16,294,225
Hawaiian™ Island bonds... 566.000 566,000
Philippine loan 5,216,000 5,216,000
Porto Klco............ 509.000 509,000
Total Aug. 2 1909 667,652,650 65,117,525 $732,770,175

The following shows the amount of national bank notes
afloat and the amount of legal-tender deposits July 1 and
Aug. 1 and their increase or decrease during the month of

Breadstuffs I gures Brought from Page 423.— The state-
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.
bbls IOGIbs bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bushASlbs. bu.56 Ibs.
Chicago____ 5,636 2,406,368 1,336,150 1,523,250 124,500 26,500
Milwaukee.. 41 125 259,600 147,100 79.500 66,300 6,000
Duluth 68,000 110.199 34,787 21,715 22,042
Minneapolis. 781.200 110,550 70,170 92,400 18,500
Toledo 302,000 71,000 31.500 7,000
Detroit 3,912 34,359 46,556 52,957
Cleveland .. 285 1,000 29,573 18,300
St. Louis___ 67,650 1,360,447 648,385 643,030 2,600 6,000
Peoria 41,000 167,576 162,800 324,065 10,000 1,000
Kansas City. 1,346,100 282,800 156,000
Tot.wk/09 377,608 0,768,849 2,869,701 2,920,487 317,842 65,000
Same w k.08 412,622 6,788,950 2,123,927 3,892,461 347,840 $6,579
Same wk. '07 364,472 7,167,767 2,729,485 1,978,372 156,712  SO.274
Since Aug. 1
1909 377,608 6,768,849 2,869,701 2,920,487 37.542 65,000
1908 412,622 0,788,950 2,123,927 3,592,46li 347,840 $6.579
1907 753,095 12,837,370i 5,180,828 3,718,915 362,649 129,828

Total receipts of flour and grain at the seaboard ports for
the week ended August 7 1909 follow:

Flour, Wheat, Corn, Oats, Barley, Rye,

Receipts at— bbls bush bush bus| ush. bush.
New York. ) 221,400 123,775 293,000 6,900
Boston , 51,40 48,10 67,595 1,715
Philadelphia____ 52,107 251,270 24,000 49,758
Baltimore 32,348 327,198 27,559 10,323 3,251
Richmond 3,233 43,804 51,226 21,612 70
New Orleans *___ 18,960 75,800 71,400 54,000
Newport News_ 3,338
Norfolk___ 357
Galveston . 199,000 3,000 3,000
Mobile 2,950 8,200
Montreal....... 29,954 602.420 49,075 112,961

Total week. 280,365 1,772,292 406335 612,249 12,566
Week 1908. 294,396 3,983,109  I4m(El 708,949 37,633 6,575
Since Jan. 11909.-8,511,974 39,389,98328,649,377 25,968,997 4189,859 496,769

Since Jan. 11908.-9,767,379  49,820,33026,456,072 24,424,920 2960,538 1184,675
* Receipts do not Include grain passing through New Orleans for foreign ports
on through bills of lading.

The exports from the several seaboard ports for the week

Wheat, Corn, Flour, Oats, Rye, Barley, Peas,

Exports from— bush. . bush. bbls. bush. bush.  bush. " bush.

New York 10,016 34,520 2,610 12,781 ... 207
Boston — 42,857 1,10
Philadelphia___ 160,000 12,034
Baltimore 450,775 1,200 5,671
New Orleans _. - 41,398 4,046
Newport News 3,338
Galveston 5,000 911
Mobile... 8,200 2,950

444,000 54,393 19,600 25,000 3,000
Norfolk 357

Total week 1,054,775 108,671 119,321 22,414 12,781 25,000 3,807

Week 1908__— 2.532,968 45,022 170,554 54,899 25,844 116,877 2,508

The destination of these exports for the week and since

July 1 1909 is as below:

Flour- -Wheat- -Corn-
Since Since Since
July 1 Week July 1 Week July 1
Exports for week and Au 1909. Aug. 7 1909. Aug. 7. 1909.
since July 1to— %b bbls. bush. bush bush. bush.
United Kingdom__ 70.719 289,419 572, 000 2,520,853 42,857 129,310
Continent . 17,002 42,888 482,775 1,716,381 21,344 193,677
So. & Cent Amer._ 10,201 58,191 28,012 17,506 36,648
West Indies . ,081 93,770 25,872 185.160
Brit. No. Am. Cols . 200 1,532 5,240
Other Countries 118 13,273 1,092 3,204
Total 119,321 499,073 1,054,775 4,265,246 108,671 553,239
Total 1908 170,554 887,341 2,532,968 10,476.806 45,022 318,456

The world’s shipments of wheat and corn for the week
ending Aug. 7 1909 and since July 1 1909 and 1908 are

July. shown in the following:
National Bank Notes— Total Afloat—
Amountafloat July 11909 $689,920,074
Net amount Issued during July 5,434,090 Exports. 19009.
fimount of bank notes afloat August 1 1909 $695,354,164 Week  Since Since  Week  Since Since
Amount on deposit to redeem national bank notes July 11909-------- ... $30,246,606 Aug. 7. July 1. July 1. Aug. 7. July 1. July 1.
Net amount of bank notes redeemed In July 2,401,233 Bushels. Bushels. Bushels.  Bushels.  Bushels. Bushels.
. . North Amer. 1.438.000 8.675.000 14,801,700 67,000 564,000 414,000
Amount on deposit to redeem national bank notes August 1 1909--—-- $27,845,433 Russian 1.800.000 10984000 2.704.000 425000 3.849.000 2.182.500
Danublan 1,616,000 2.240.000 1.008.000 706.000 5.259.000  3.449.500
- ; ) R ) Argentine .. 680,000 8.912.000 12,086,000 3,129,000 20,074,000 12,362,500
National Banks.— The following information regarding »IﬁudS_trallan.. 2717962.888 1%?23'888\ 2%?2'888 I
X . . ndian 776, .760. ,176,
national banks is from the office of the Comptroller of the G, Coanrs ~'136.000 976,000 J
Currency, Treasury Department.
Total 8,638,000 46,747,000 33,319,700 4,327,000 29,746,000 18,408,500
APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED. The quantity of wheat and corn afloat for Europe on dates
The Bclfleld State Bank, Bcltleld, N. I)ak., Into “The First National . a y | P
Bank ol Bclfleld.” Capital, $25,000. mentioned was as follows:
NATIONAL BANKS ORGANIZED. Wheat. Corn.
July 30 to August 4. _ United United ,
9.401— The First National Bank ol Wendell, Idaho. Capital, $25,000. Kingdom. Continent. Total. Kingdom. Continent.  Total.
T. Smith, President. A. P. Scrltchllcld, Vice-President.
H. E. Barrett, Cashier. II. 1). Jackson, Assistant Cashier. Con- Bushels.  Bushels.  Bushels.  Bushels.  Bushels.  Bushels.

version of The First State Bank of Wendell

9.402— The W hiteland National Hank, Whltelaﬁd Ind.

Capital, $25, oooJung/ 31 1909..

8.075.000 10.965.000 19.040.000
7.565.000 12.410.000 19.975.000

18.720.000 12,880,000 13.600.000
17.920.000 12,480,000 30.400.000

71909-.

Samuel E. Brewer, President. Mathew J. Tracy Vice-President. Aug. 8 1908.. 14.720.000 8.320.000 23.040.000 7.055.000 5.950.000 13.005.000
Chas. M. I‘Durham,. Cashier. . Aug. 10 1907-» 18.760.000 8.840.000 27.600.000 7.760.000 9.680.000 17.440.000
9.493— The First National Bank of Woodland, Cal. Capital, $50,000.

Edward E. Gaddis, Vice-President.
John D. Darling, Assistant Cashier.

Richard H. Bcamer, President.
Mlcajah O. Darling, Cashier.

9.494— The First National Bank of Benton, Ark. Capital, $25,000
A. B. Banks, President. C. S. McCain, Vice-President. E. S
Rodman, Cashier.

9.495— The First National Bank of Lcesport, Pa. Capital, $25,000.
Albert F. Mogel, President. Charles Dunkcl, First Vice-President.
Daniel H. Rcescr, Second Vice-President. Jacob Bagenstose,

Third Vice-President. S. M. Deck, Cashier.

LIQUIDATION.

7,184— The First National Bank of Elgin, Minn. July 31 1909.
1,589—The First National Bank of Frederick, Md. August 2 1909.

CHANGE OF LOCATION AND TITLE OF NATIONAL BANK.

6,964— The Lackawanna National Bank of West Senec.a, N. Y., to the
"Lackawanna National Bank,” Lackawanna, N. Y.
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Auction Sales.— Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrsé Adrlan H. Muller & Son:

0C

50 Joseph Guth Co
10 Irving Nat. Exch.
200 Prcdllecta Mining Co.

$20 Iot 37,500 Maine Mg. & Mfg Co.l
common, $1 each......... |
y2 Interest In certain lots In}$25 lot

Inter»

im Ctfs., $10 each..$1/ per sh. west half of No. 10,1
25 City Investlng Co.com Hancock Co., Me J
25 City Investing Co., pre 6 Guardian Trust Co 164
10 Babcock & Wilcox Co. 20 Mortgage Bond Co 112J<j
300 Clyde S.S. Co 49M
Bonds.
$10,000 Falrmount Coal Co. 1st 5s
1931. J. & J.. ..97Vs & tat.



DIVIDENDS.
The following shows all the dividends announced for the
future by large or important corporations:
Dividends announced this week are printed in italics.

Per When Books Closed.
Name of Company. Cent. Payable. Days Inclusive.
Railroads (Steam).
Alabama Great Southern, pre 3 Aug. Holders of rec. July 24
Ashland Coal A IronRy.... 50c. Sept.
Baltimore & Ohio, common 3 Sept. 1 Holders of rec. July 31a
Preferred 2 Sept. 1 Holders of reo. July31a
Buffalo A Susq.. prcf. (quar.) (No 29y - 1 Sept. 1 Holders of rec. Aug. 24
Buffalo Rochester & Pittsburgh, common 2 Aug. 16 Holders of rec. Aug. 5
Preferred ... 3 Aug. 16 Holders of rec. Aug. 5
Canadian Pacific, common__ _ 3 Sept. 30 Sept. 2 to Oct. 6
Common (extra) . K Sept. 30 Sept. 2 to Oct. 6
Preferred 2 Oct 1 Sept. 2 to Oct. 0
Chicago & Alton, commo 2 Aug. 16 Holders of rec. July30a
Prior lien and partlmpatlng . 2 Aug Holders of rec. July30a
Chicago Mllw. & St. Paul, com. & pref- Sept Holders of rec. Aug. 11
Chic. St. P. Minn. & Om., com. & pref.. Aug Holders of rec. Aug. 2
CIn N. O. A Tex. Pac., pref. (guar.) 0 sept Holders of rec. Aug.14a
Cleveland < Plttsb.. reg. guar. (quar.).. IH Sept Holders of rec. Aug. 10
Special guaranleed (quar.).. I Sept Holders of rec. Aug. 10
Cripple Crk. Central, pref. (quar )(No I5) 1 Sept Holders of rec. Aug. 19
Delaware A Bound Brook, guar, (guar.) - 2 Aug Aug. 14 to  Aug. 19
Illinois Centra « Sept Holders of rec. Aug. 2
Minn. St. Paul 1 Oct Holders of rec. Oct. 1
Preferred (No. 13) 3K Oct Holders of rec. Oct. 1
Leased line certificates 2 Oct Holders of rec. Sept. 20
Norfolk & Western, preferre 2 Aug Holders of rec. Aug. 4
North Pennsylvania guar.)----- 2 Aug Aug. 12 to  Aug. 19
Oswego & Syracuse guaranteed 4K Aug Holders of rec. Aug. 10
Plttsb.CIn.Chlc. St. Louis, common. 2 Aug Holders of rec. Aug. 5
Reading Company. first preferred ------ 2 Sept Holders of rec. Aug. 24
Rome Watertown & Ogden., guar, (qu.) IK Aug Holders of rec. July 31
Toledo A Ohio Central,, common-.. . 1 Aug.
Preferred 5 Aug.
Vandalla — 2K Aug Holders of rec. Aug’. 5a
Street & Electric Railways.
Boston Elevated Ry.... Aug Aug. 1 to Aug. 15
mChicago Railways, Seri $8  Sept. Holders of rec. Aug. 2
Columbus (0O.) Ry., com. (quar) (No. 25) IK Sept. Holders of rec. Aug. 16
Connecticut Ry. & Ltg., com. ’\F 1 Aug. ug. 1 to Aug. 14
Grand Rapids Ry.. com (quar.) (No. 13) 1 Sept. Holiders of rec. Aug. 15
Havana Elec. Ry., com (quar.) (No. 3) 1 Aug July 25 to  Aug. 15
Preferred (quar) (N 4 - IK Aug. July 25 to  Aug 15
Northern Texas Elec. Co “com. (No 1) Sept. Holders of rce. Aug. 30
« Preferred (No. 8) .3 Sept. Holders of rec. Aug. 30
Northwestern Elevated (Chlcago) pref 1 Oct. Oct. 9 to Qct. 18
Phl|ad€|J)hla Company, pref 2K Sept. Holders of rec. Aug.10a
Portland (Ore.) Ry.,Lt.&Power, common 1 Sept. Holders of rec. Aug. 15
St. Joseph Ry., Lt.,, Ht.& P., com. (qu.) K Sept Holders of rec. Aug. 15
Seattle Electric Co., common iX Oct. Holders of rec. Oct. 1
Preferred (No. i's 3 Oct. Holders of rec. sept. 10
Susquehanna Ry., Lt. & Power, preferred 2K Sept. Aug. 15 to  Aug. 31
Terre Haute Traction A 1Aglu, pref. (guar; 3 Aug. Aug. 22 to  Aug. 31
Twin City Ra}g Tran., Minn., com. 5 u. IX Aug Holders of rec. july 21
Whatcom'Co. Ry. ALY, pref. (No. 1 q) 3 Sept Holders of rec. Aug. 20
Banks.
Copper, National (quar.)............ Aug. 16 Aug. 11 to Aug. 15
Trust Companies.
Citizens (Brooklyn).......ins Sept. 1 Holders of rec Aug. 18
Miscellaneous.
Amalgamated Copper (quar.).... . K Aug. Holders of rec. July 22
American Coal Sept. Aug. 21 to  gept, 1
American Express (quar.)- 3 Oct. Holders of rec. Aug. 31
Amer. Lt. & Traction, com j.. 10 Sept. July 21 to  Aug. 1
American Radiator, common (quar. § Sept. Sept. 22 to  gept. 30
Preferred (quaré Aug. Aug. 8 to  Aug. 16
American Shipbuildi ommon (quar,) d Sept. Aug. 18 to
Amer. Smelters Securities, pref. A. (quar) § sept Aug. 24 to  gept”
Preferred 11, (quar.) (No 17) . Sept Aug. 24 10 sept,
American Stogie, preferred... Sept. Holders of rec. Aug.
Amer. Sugar Rfg., com. and pref. (quar.). 1X Oct. Holders of rec. Sept.
American Tobacco common (quar. 2K Sept. Holders of rec Aelﬁg_
Common (extra).. 7K Sept. Holders of rec. Aug.
Bond & Mtge. Guarantee (quar) 3 Aug. Holders of rec. Aug.
Bordens Condensed Milk, pref. (guar. IK Sept. Sept. 5 to  Sept.
Butte Elec. & Pow., com. (quar.)(No. 20) Oct. Holders of rec. Sept.
Preferred (quar.) (No. 33) Nov. Holders of rec. QOct.
Butterlck Company (quar.) Sept. Holders of rec. Aug.
Cambria Steel.... IK Aug. Holders of rec. July 3
Consolidated Gas, N. Y. 1 Sept Holders of rec. Aug.
Diamond Match (quar) 2 Sept Holders of rec. Aug.
Eastman Kodak, common (quar)— 2K Oct Holders of rec. Aug.
Common (extra). 5 Sept Holders of rec. July
Preferred (quar.). IK Oct Holders of rec. Aug.
Fay (J.A.) A Egan, pref. (quar. IX Aug Aug. 11  to  Aug.
General Asphalt, pref. (quar.) (No. 9) IX Sept Aug. 21 to  Aug.
General C emlcal common (quar.)- Sept Holders of rec. Aug.
Gorham Manufacturlng common (qu. Aug Holders of rec. Aug.
Intemat. Harvester, pref. (qu.) (No. 10) Sept Holders of rec. AUg.
International Nlckel common (No. 1)~ 1 Sept Aug. 11 to  Sept.
Internal. Smell. A Refg. (quar.) (No. 1)_. |K Sept Aug. 24 to  Sept.
Jefferson & Clearfield Coal & Iron, pref.. 2K Aug Holders of rec Aug.
Kings County EI. Lt. & P. (qu.) (No. 38) Sept Holders of rec. AUg.
Michigan State Telephone, com. (quar.) [|K Sept Aug. 19 to  Sept
Preferred (quar.)... , Nov. Oct. 19 to Nov
Montreal Light, Heat & Power (quar) Aug Holders of rec. July
Natlonal Biscuit, pref. (quar.) (No. 46).. 1X  Aug Holders of rec. Aug.i
Nat. Enamel A Stpg pref. (quar.)... |Xe sept Sept. 11 to  Sept.
Natlonal Lead. pref. (quar.) (No. 71)-- X Sept Aug. 21 to  Aug.
Nlles-Beraent-Pond, common (quar) ------ IK Sept. Sept. 12 to  Sept.
Preferred (quar |§ Aug. Aug. 8 to Aug.
Peoples Gas Lli] ‘Coke (quar.) Aug. Holders of reo. July
Philadelphia Electric (quar. . IK Sept. Holders of rec. Aug.
Pittsburgh Brewing, com. (quar. Bé Aug. Aug. 12 to  Aug.
Preferred (quarg) AW' Aug. 12 to  Aug.
Pratt & Whitney Co., pref (quar . IK AUg. Aug. 8 to Aug.
Pressed Steel Car, pref (quar.) (No. 42) |X Aug. Aug. 5 to Aug. ;
3
2
I

Procter & Gamble, common <quar.) Aug Holders of rec. July 3
Pullman Company (quar.) (No. 170) Aug Holders of rec. July ;
Quaker Oats, com. (quar.) K Oct Holders of rec. ch
Common (extra K Oct Holders of rec. Oct.
Preferred (quar. |§ Aug Holders of rec. Aug.
Republic Iron & $ b Oct Holders of reo. July ;
Sears, Roebuck & Co., common (qu ]: Aug Holders of rec. Aug
Sliversmiths Company common (quar) Aug Holders of rec. Aug.
Sloss-Shet/leld Steel A" lron, com. (guar.). K Sept. Holders of rec. Aug.21
United Bank Note Corp., com. (quar.) Aug. Aug. 3 to  Aug.
United Cigar Mfrs., pref. (guar.). | X Sept Holders of rec.
U. S. Steel Corp., com (quar) (No 23) X Sept Sept. 10 to
Preferred (quar) (No. 33)----m-- | X Aug Aug 6 to
Vlrginia-Carolina. Chemlcal common - Aug. Aug. 6 to
Welsbach Company . Sept. Holdors of rec. All

a Transfer bogks not closed, b Declared 0X%, being accumulated dividends In
*ull, payable X% Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915, Inclusive.
d Declared 4%, payable 1% each Sept. 1 and Dec. 1 1909 and Mch. 1 and June 1
1910. e Declared 7%, payable In quarterly Installments.
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Statement of New York City Clearing-House Banks.—The
detailed statement below shows the condition of the New
York Clearing-House banks for the week ending Aug. 7.
The figures for the separate banks are the averages of the
daily results. In the case of the totals, the actual figures
at the end of the week are also given.

We omit two ciphers (00) in all cases.

Banks. Capital. Surplus.  Loans. Specie. Legals. Deposits. Re-
00j omitted. Average. Average. Average. Average. s've.
S $ $ $ $ S %
Bank of N. Y .. 2,000,0 3,452,5 20,755,0 3,890,0 1,296,0 19,349,0 26.8
Manhattan Co 2,050,0 3,567,7 38,650,0 10,302,0 1,552,0 46,360,0 25.5
Merchants 2,000,0 1,692,7 23,1530 4,500,0 1,979,0 25,558,0 25.1
Mechanics’ 3,000,0 3,701,3 31,824,0 11,248,0 1,284,0 37,815,0 33.1
1,500,0 5,178,4 30,011,3 6,261,5 2,2554 32,885,5 25.9
1,000,0 680,3 7,506,0 1,228,0 493,0 6,765,0 26.0
25,000,0 27,811,3 200,644,4 63,6485 8,291,0 220,325,2 32.7
3,000.0 5,958,3 29,1403 54353 2,024,4 28,364,1 26.4
Merchants” Ex. 600,0 5545 6,872,7 1,291,7 573,5 7,230,8 25.7
Gallatin 1,000,0 2,419,0 9,336,7 1,099,9 771,2 7,252,2 25.7
Butch. &Drov 300,0 157,6 2,260,3 426,5 127,5 2,153,5 25.7
Greenwich 500,0 755,1 7,297,3 1,850,7 200,0 8,225,3 24,9
Amer. Exch 5,000,0 ,051,3 30,610,5 4,217,6 1,718,7 23,739,1 25.1
Commerce 25,000,0 15,722,1 177,860,0 29,639,6 11,762,1 164,577,1 25.2
M ercantil 3,000,0 24957 15,1424 2,043,1  961,7 11,984,7 25.0
Pacific 500,0 864,8 4,056,4 309,3 4923 3,634,1 22.0
Chatham 450,0 1,024,4 7,447,8 960, 1,052,7 7,972,5 25.2
People’s 200,0 470,5 2,069,7 487,3 1324 2,544,1 24.3
Hanover_. 3,000,0 10,747, 70,521,2 13,571,9 7,526,5 83,078,8 25.4
Citizens' Central 2,550,0 1,484,5 23,902,8 5,450,7 317,6  23,791,1 243
Nassau 500,0 435,8 5,817,2 640,7 983,4 6,439,7 25.2
Market & Fult’n 1,000,0 1,674,0 7,887,1 1,136,6 1,276,9 8,160,3 29.5
Metropolitan .. 2,000,0 1,309,7 11,204,8 2,712,9 163,7 11,1959 25.6
Corn Exchange 3,000,0 5,372,3 44,9230 7,681,0 5,786,0 53,193,0 25.3
mek. &Traders” 1,500,0 7,5545 27,1710 4,569,0 1,690,0 25,188,0 24.4
ar ) ) N ) i
East Riv 104
Fourth.. X
Second s s
First s s s s
Irving Exch. 2,000,0 1,450,4 20,039,8 4,049,4 1,602,1 21 246 126. 6
BOWErY oo 250,0 789,7  3,348,0 759,0 63.0  3,400,0 2411
N.Y. County.. 500,0 1,631,2 ,109,6  1,281,1 640,0 8,182,9 23.9
German-Amer . 750,0 656,2  3,934,1 888,6 2115  3,959,7 27.7
Chase... 5,000,0 6,655,1 83,833,4 18,875,2 5,240.9 93,9949 25.6
Fifth Avenue 100,0 2,178,6 12,9879 3,0151 1,091,5 15,003,1 27.3
German Exch.. 200,0 857,6 3,650,7 375,8 460,2 3,630,2 23.0
Germania 200,0 1,020,9 4,901,9 815,7 500,0 5,540,1 23.7
Lincoln 1,000,0 1,312,4 15,691,0 3,235,1 1,075,1 16,979,9 25.3
1,000,0 1,160,8 7,711.,5 1,816,5 1731 7,802,2 25.5
250,0 475,4 3,129,4 550,7 322,1 3,362,3 25.9
) 1,000,0 2,020,2 10,801.5 969,0 1,7153 10,567,8 25.3
West Side.. 200,0 1,087,3 4,412,0 984,0 242,0 4,896,0 25.0
Seaboard 1,000,0 1,782,1 19,409,0 4,471,0 1,916,0 23,300,0 27.4
Liberty - 1.000,0 2,610.4 17,3684 3,3452 1,120,7 17,389,4 25.6
N. Y. Prod. Ex 1,000,0 687,2 8,186,4 2,360,3 385,1 10,037,6 27.3
,000,0 810,3 12,546,0 3,714,0 265,0 15,498,0,25.6
1,000,0 320,1 5,359,8 1,010,7 452,2 5,827,6 25. 7
20000 2,6750 27,0926 6,6117 436, 28,457,6[24
1,000,0 3039 53230 11970 7240 59920 2-1

Totals

127,350,0 174,754,0 1361,527,8 304,105,0 79,403,4 1430,251,2'26.8
1361,738,9 302,155,3 79,726,0 1428,338,2.26.7

Actual figures Aug. 7..

On the basis of averages, circulation amounted to $49,767,100 and United States
deposits (Included In deposits) to $1,613,000; actual figures Aug. 7, circulation,
$49,991,800; United States deposits, S1,614,500.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the fi%ures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

STATE BANKS AND TRUST COMPANIES.

State Banks State Banks  Trust Cos.
outside of outside of

Trust Cos.
In |
Greater N. Y . Greater N. Y. Greater N. Y. Greater N. Y.

Week ended Aug. 7.

s $ S $

Capital as of April 28 25,975,000 59,675,000 8,598,000 7,725,000
Surplus as of April 28 37,306,000 173,921,500 10,316,230 9,786,676
Loans and Investments.. 305,051,100 1,111,500,700 84,091,600 129,949,100

Change from last week. +700,200 + 1,782,200 + 60,800 + 427,200
Specie 51,349,000 124,055,900

Change from last week. —778,800 *+ 2,229,100 -
Legal-tenders A bk. notes 25,656,200 13,831,600

Change from last week. — 028,500 — 147,300
Deposits ... 357,954,700 1,298.885,900 00,194,600 141,197,700

Change from last week. —719,800 + 6,901,700 + 635900 + 1,386,700
Reserve on deposits 100,040,900 146,951,600 19,629,300 27 855,600

Change from last week. —2,996,300 + 2,920,800 +379,500 + 945,700
p. C. reserve todeposits.. 28.4% 17.0% 22-425 16.1%

Percentage last week.. 29.1% 17.0% 22.2% 15.7%

+ Increase over last week. — Decrease from last week.

Note.— “Surplus” Includes all undivided profits. “Reserve on deposits” In'
eludes, for both trsut companies ann State banks, not only ¢ sli Items, but amounts
due from reserve agents. Trust companies In New York State are required by
law to keep a reserve proportionate to their deposits, the ratio varying accordinn
to location as shown below. The percentage of reserve required Is computed on
the aggregate of deposits, exclusive of moneys held In trust and not payable within
thirty days, and also exclusive of time deposits not payable within 30 days, repre-
sented by certificates, and also exclusive of deposits secured by bonds of the State
of New York. The State banks arc llkewls erequlred to keep a reserve varying
according to location, but In this case the reserve Is computed on the whole amount
of deposits, exclusive of deposits secured by bonds of the State of Now York.

Reserve Required for Trust Companies —Trust Cos.—  —state Banks-

and State Banks. Total of Total Oof

Reserve  which Reserve  which

Location— Reemuiieed. InC@skh.Required. In Cash-
Manhattan Borough 15% 10% 25% 15%
Brooklyn Borough(wlthout branches InManhat.).15% 10% 20% 10%

Other Boroughs (without branches In M anhattan).15% 10% 15% 7K %
Any Borough with branches In M anhattan............ 16% 15% 25% 15%
Elsewhere In State 10% 6% 15% 6%

The Banking Department also undertakes to present
separate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing



House.— These figures are shown in the table below, as are
also the results (both actual and average) for the Clearing

We omU two ciphers (00) in all these figures

s . Capital
House banks. In addition, we have combined each corre- Banks. a?qd Loans.  Specie  Legals. Deposits,a Circu- Clearings
sponding item in the two statements, thus affording an aggre- Surplus. lation.
H i Boston. S $ S
gate for the whole of the banks and trust companies in the 1707 ;300 51%70 208550 4570 27353770 75710 1725308
Greater New York. JU:Y 24 403000 212.416.0 25.660.0 4.644.0 260.471.0 7.548.0 1449481
JAuy 371-- 40.300.0 214.675.0 25.097.0 4.792.0 265.913.0 7.542.0 137.035.0
NEW YORK CITY BANKS AND TRUST COMPANIES. UPBH“a.-- 40.300.0 217.249.0 23.652.0 4.864.0 272.092.0 7.566.0 171.902.3
July 17.. 56.315.0 271.890.0 8i,0; 3.0
Week ended. A ; Clear-House Clear.-House Stale Hanks A Total of all ~ July 24 56331510 2719890 81,260.0 3285029 100100 1ao.283.0
eek ended. Aug. 7. alnls' Hanks. Trml Cos. not BanksA Trust July 31.. 563150 273.791.0 79,245.0 324.116.0 16.522.0 110.329.2
ActualFlgurcs  Average.  in C.-H. Aver. Cos. Average. AUJ. 7.. 563150 273.789.0 79,801.0 324.774.0 16.471.0 133.780.7
A $
Capital fNatl]niazn;S 1 197.350.000 [ ——— — k3 "*'c w omer Danns.” At Boston
Surplus IState Banks ’ ' 127.350.000 69,700,000 197,050,000 :]HW 4. depos ts am«unted to $2,018,000 on Aug. 7, against $2,047,000 on
. ! April 28..) 174.754.000  174.754.000  182,845.100 357,599,100 ;
Qans and Investments 1361,738,900 1,361,527,800 1,202,388,400 2.563'916:200 Imports and Exports for the Week.— The following are
ge from hist wee +3,688,300 + 10,860,600 +2,027,200 + 12,893,800 f i
Deposits the imports at New York for the week ending Aug. 7; also
.......................... 1,42 2 . . . . .
Change from last week '_5?2358:788 1*‘13%%%{5&3a'&*’g;gé;‘;?gg 2-%3-},23;88 totals since the beginning of the first week in January:
Specie —  302.155.300 304.105.000 130,240,500
Change from last week 7898800 —4.898.900  + 2.201.600 )
For the Week.

Legal-tenders 79.726.000 79,403,400 622,503,600 — 1909. 1908. 1907. 1906.
Change from Tast week + 49,800 —2,570,500 — 427,100 Dry Goods... $3,168,302  $2,545146  $4,191,973  $3.190.240
i . General Merchandise 593 511, ‘781 ‘aa6"
Aé;ﬁrte rr}oneylhotldmgi 331,333_888 383,508,400 152,744,100 \ 12,293,650 9,611,311 11,781,015 8,986,335

ange from last wee — 7,849, — 7,469,400 Tota
Money on deposit with * 1,774.500 Since January 1. $15,461,952 $12,156,457 $15,972,988 $12,176,575
ther bks. & trust cos.
%h:r:ge fsmm l:;tswce%i 28,570,800 Dry Goods. . $102,850,296  $70,144,589 $113,822,333 $95,508,306
+563.200 General Merchandise.. 411,286.490 2951250322 426,397,288 355942979
Total reserve 381,881,300 383,508,400 Total 31 W eeks..
Change from last week —7,849.000 _7.469.400 iezlg\%??gg o e $514,136.786 365,394 911/8540,219,621 $451,451,285
Percentage to deposits ! !
requiring reserve 9 . . .
per‘éentaé’e last week.. 53502 g?ig;ﬁ; %g:gg;g The following is a statement of the exports (exclusive of
surplus reserve 24,796,750 25.945.600 specie) from the port of New York to foreign ports for the

— Decrease from last week.

® aftcr ellminating the Item “Dug from reserve deposltorle
and other banks and trust companies In Now York City;” with this Item Included

N o o aw
M T IS JZParlnM—! ouseWnks % l%‘b%asslts afreW‘ne%& %FVYhD oer’vtlhaeStavereaeg'é
i *
524 b, AUEARRS FEEY ALY D06 B ©OF s amount State banks

The averages of the New York Clearing-House banks
combined with those for the State banks and trust companies
in Greater New York outside of the Clearing House compare
as follows for a series of weeks past:

+ Increase over last week.

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK.

We omit two ciphers (00) in all these figures.

week ending Aug. 7 and from Jan. 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

1909. | 1908. 1907. 1906.
$11,834,370  $7,728,036 $13,369,135 $12,604,101

360,478,485 380,599,826 366.922,706 345,124,494,
$372,312,855 $388,327,862 $380,291,841 $357,728,595

For the Week
Previously reported

Total 31 Weeks

The following table shows the exports and imports of
specie at the Port of New York for the week ending Aug. 7
and since Jan. 1 1909, and for the corresponding periods in
1908 and 1907:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

S . Gold Exports. Imports.
eel oans an Tot. Mone! i . ’ i
Ended. Investments. Deposits. Specie. Legals. Ho|dings,y Er?%reepgseifs Week. sincedan. 1 Week.  since Jan.1
Great Britain $13,958,120  $21,072
$ s s s preat I — 958, ' $194,123
jﬂﬂi 212 E'iéi'%gé gggégggzla ﬁg,zgg,g 101.786.9 531:$512.6 6508.;952.3 Germany .. e 13,881,232 2‘15;%8
,492,260, .538.999. -103.6  102,260,0 538.363.6 567.737.3 West Indies X
313:5 130-. %g%g%gsg ;,529,323,6 438.660.7 101.881.9 540.542.6 570.475.4  MeXicO.......... 2,030,613 10'%‘113 4?%‘523
- 2.928.727. -585.868.5 439.321.7 101.716.9 541.038.6 572,772,6 South America__ I1111II1111 i ‘ ! i
July 17.. 2152311848 2581.866.5 437.970.9 1045037 5424746 2727303 Al other tounergs. 1111111y $1000°666 42,945,41130 élg,ggi% 1,507,760
jﬂ'& 24 2535.951.8 2,594,113,3 437,313 104681,2 5419925 5707103 ,030, X 1/439/207
- 2.551.022.4 2.604.154.9 437.042.8 104,904,6 541.947.4 569,955,0 Total 1909..
Aug. 7-- 2.563.916.2 2.616.185.2 434,3455 101.907.0 536.252.5 5648233 Total 190 $1.000.999 37%850?18(2) $411%1%’%5 slsg,%g,ggg
Total 1907. 807,500 58,892 6,814,631
. . Great Brltam
Reports of Non-Member Banks.—The following is the OB epmssy  S2L32 $109476
statement of condition of the non-member banks for the &fer;{‘?ﬂgie—s 10059% 830 gi‘g%;
week ending Aug. 7, based on average daily results. gﬂos)t(rlmcoAmenca' 2‘146 g,g%g '
s 680,579
We omit two ciphers (00) in all these figures. All other countries___ 28,029 30,657 652,371
&l Total 1909 $986,583 $28,394,941 3,139,051
Loans, Legal  Deposit with— Total 1908 969341 26,096,011 $2’240'3 9
_ Dlsc’ts  Tonder Total 1907... 1537541 57823642 49,674 1409304
| Banks. Capi- sur- and Specie. and Clear-  Other Net ' ' '
tal. plus.  Invest- Bank ing,  Banks, Deposits. ) .
ments. Notes. Agent.  Ac. Of the above imports for the week in 1909, S10,495
1’3\" Y. hcity.f were American gold coin and $715 American silver coin.
orougns o . . .
M Hrx. g $ $ $ $ $ $ $ Of the exports during the same time, $1,000,000 were Ameri-
Wach. Jlots 1000 2282 1,2080 1380 580 3090 13240 can gold coin and $-—- were American silver coin
Century ~ 2000 14956 15883 284 2112 882 895 19234 g '
Colonial _  400,0 24914 4,757,9 6290 3555 4581 5785 62186
Epdluln_wtbla ggg,g 439.7 5,954,0 53%.3 5550 2840 6,813.0
idelity ... , 182,7 928,0 , 66,5 92,3 '942'4 HIH - H H
Jefferson__  500,0  684,2 3,318.0 8.1 4298 1775 1330 31400, /\m |”|ng mid Af| nanC|a| '
Mt. Morris.  250,0 284,2 2,555,0 480,1 32,6 4424 57,0 3,379,0
Mutual 318,7 3,924,3 33,1 6536 4975 52 4,570 8
Plaza ... 402,2 3,781,0 326,0 4150 8510 1,861 0 o stitut i
23d War 93,8 1,796,9 1422 50,3 219,3 2/045 0 We shall . eased ubrnlsh lo institutions and Investors copies
$n.l|<5xlill\lat 090.0 238'3 8,263.6 828,8 1,275,0 1220 83691 of our special c rcu ar d scr ing
orkvllle .. X 9 3,933,8 492 7778 3908 2513 5300
New Ncth'd 2000 2415 19570 2100 710 2590 53000 _ 43 RAILROAD BONDS
Batt.Pk.Nat 200,0 142,0 11643 1319 1008 962 1109 7 Listed upon the New York Stock Exchange
Aetna Nat. 3000 3142 1323’5 4288 27.8 80,4 208 1,839,7
Borough of ' ' R
Brenin. Spencer Trask & Co.
Broadway . 200,0 5243 3,090,3 20,7 4730 304,3
Mirs” Nau 2820 7er0 §3633 7217 lise 7660 sevl i WILLIAM AND PINE STS.. - NEW YORK
echanics’ ) B 9 11.148,5 2805 1,491.6 1,106,2 i : i
Nassau Nat. 7500 9545 66550 2670 5250 7a9'9 2 0 13,3?33848 Branch offices: Chicago, 11l and Albany, N. Y.
Nat. City.. 3000 5985 40400 1140 5920 7700 1730 5402,0
JNorth Sclqte' 200,0 1418 16527 136,9 76,7 373,0 2309 2,225,8
ersey City. B f
'l:ir(sthN fri\‘t.. 3288 1%282 ‘2‘3333 307,1 4324 2,183,2 4160 6,1153 Mo ffat & W hite
ud.Co.Nat , , 9602 1715 33,5 2140 3746
ThirdNat.. 2000 3729 16762 67.6 1106 7818 404 53%3? BANKERS
BHoboken. ’ Members New York Stock Exchange
FirstNat .. 2200 6261 2537.8 114, 98 1338 582 1,990,0
Second Nat. 1250 2443 213417 792 797 877 3188 282272 5 NASSAU STREET, THE ROOKERY
NEW YORK CHICAGO
Tot. Aug. 7 8,147,0 12,266,0 93,8038 6,383,0 9,020,1 11,878,7 3,5952 109524,9
TS S0 B MERA 00 200 BERL S0 Y sanking ane excnange or every
ot. July \147. 569, 8 7.510,9 10044,3 ing ° ¢
12, 1470 4349,0 11666076 description In connection with IMPORTS AND EXPORTS
Boston and Philadelphia Banks.— Below is a summary of Nternational Banklng Corporatlon

the weekly totals of the Clea ring-llouse banks of Boston
and Philadelphia.

NO. 60 WALL STREET. NEW YORK
Capital & Surplus. J6.600.000 Special facilities for Traveler*
Branches at Horae and Abroad. In all parts of the World, ,
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



© <x2cti«.

Wall Street, Friday Night, Aug. 13 1909.

The Money Market and Financial Situation.—The ad-
journment of Congress last week and the giving out of the
Government crop report on Monday have been followed by
an unusually strong upward movement in security values.
The movement was greatly augmented, as such movements
always are, by the speculative element at the Stock Ex-
change, but it is no doubt true that securities have recently
been freely absorbed by investors and by the outside public.
There seems no room for doubt that the next 12 months
willlbe a period of unusual activity and prosperity, and there-
fore a level of prices somewhat higher than that recently pre-
vailing may be in order, but that the present movement may
be carried too far, as so many similar ones have before it,
is suggested by the advance already made.

It is reported that large orders for railway equipment,
including locomotives, have been placed this week, and
another substantial evidence of increasing industrial activity
is found in the expanding home consumption of copper.

The money market continues to show a hardening tendency
but the demand is not urgent, and rates while somewhat
higher, are much below the average for the season. The
financial situation abroad is reflected in the Bank of England s
weekly statement, which shows the largest percentage of
reserve held at this season in recent years.

The open market rates for call loans at the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1% to 2% % M To-day’s rates on call were 2% @2 %%.
Commercial paper quoted at 4% for 60 to 90-day endorse-
ments 4@4% % for prime and 4 to 6 months single names.

The’ Bank of England weekly statement on Thursday
showed an increase in bullion of £565,929 and the percentage
of reserve to liabilities was 51.91, against 50.70 last week.

The rate of discount remains unchanged at 2% %, as fixed
April 1 The Bank of France shows an increase of 4,175,000
francs gold and a decrease of 650,000 francs silver.

XEW YORK CITY CLEARING-HOUSE BANKS.

) 1909. " A 1908. | A 1907. .
Differences verages lor  Averages for
r Q‘é%?gﬁgllﬁgr r week ending Week endmg
roo. Aug. 7. previous week. ~ Aug. 8. Aug.10."
$ $ 126 gso 000 :

_ 1350, 129,400,000
Capital gi?gg?gg 161,127.100  161.407.400
Is_%gﬁlsug 1,361.527.800 Inc. 10,866,600 1,275,621,600 1,110,453,300
Loans 49767'200 Inc. 361,400 ,003,400 ~"750,155.100

irculation. 1,430'251'200 Inc. 3,377,600 1,368,516,500 1,076,904,600
Net deposits 1'613.000 Dec. 116,000 9,235,600 27,795,800
oo il above) 01 803000 pic 4 sano0  a2273L100 206 ecirng
Legal tenders 79,403,400 Dec. 2,570,500 o o
383,508,400 Dec. 7.469,400 401,353,400 276.986.700
Reserve held--- ' ' 342,129,125
25% of deposits 357,562,800 Inc. 844.400 269,226,150
59,224,275 7,760,550
Surplus reserve........ 25,945,600 Dec. 8,313,800
61,533,175
Surplus, excl. U. S. dep 20,348,850 Dec. 8,342,800 ' ' 14,709,500

—Rote.—The Clearing"1Pége 08t 'éséﬁ? AlRbeRc eRgUOWIng tHerdfidla

ot the actual figures oni Saturcl™y 8 state Banking Department
°t separatebanks.alsotlm summatT *x > companies not reporting to the

Clearing HoaX ap”~r° ofT e second page preceding.

Foreign Exchange .—The market was dull and heavy,
with comparatively narrow fluctuations this week, closing
at about the lowest; it was influenced largely by dearer

m<To-Hav’s (Friday’s) nominal rates for sterling exchange
were 4 86 for sixty day and 4 87% for sight. To-day’s (Fri-
Hnv’s'l actual rates for sterling exchange were 4 85@4 8510
foTlonK 4 864S@ 4 8650 for short and 4 8675@ 4 8680 for
cables Commercial on banks 4 8475@4 8480 and docu-
ments for payment 4 84@ 4 84% . Gotten for payment 4 84
@4 84%, cotton for acceptance 4 8475@4 8485 and gram
% r<fa“ 9Frid4 ~ '4cuS rates for Paris bankers’ francs
were 5 18% @5 18%« for long and 5 i7%d@5 for
short Germany bankers’ marks were 94 15-16 @95 for
long and 95 3-16d@ 95 3-16 for short. Amsterdam bankers
guilders were 40 22 @40 24 for short.
NExchange at Paris on London 25 fr.
25 fr. 19 %c. high and 25 fr. 18%e. low.
The week’s range for exchange rates follows:

18%c.; week s range,

-Long- [ —— Short -Cables-
Sterllng Actual— 14 8680 4 8690
1 4 852 14 8660 @4 8665 @
Lo G049 @4 boro Mseds  @48650 48670 @4 8680
Parts Bankers Francs—
.gh vrd @5 \m 15 1744 @5 1744
S 1% @5 ISyia  j5 1744~ @5 1744
GermanyBankers Marks— 05H d 954
High ke 9. 88'1%6a ©%5'5-16
Am terdam Bankers' Guilders— 40 26
High. @ 402 @
Lo 402 @402

ess: @ 1-16 of 1%. d 1-82 of 1%. h 3-32 of 1%-

Bigg. k 1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: bavannah
buying 50c. per $1,000 discount; selling, 7oc. per $1 000
premium. Charleston selling, $1 per $1,000 premium New
Orleans bank, 75c. per $1,000 discount; commercial $1 per
$1,000 discount. Chicago, 25c. per $1,000 discount. St.
Louis, 15c. per $1,000 discount. San I'rancisco, 50c. per
$1,000 premium.

State and Railroad Bonds.— No sales of State bonds have
been reported at the Board this week.

Owing to the absence of special activity in a few issues,
which was a characteristic of this department last week, and
to the unusual interest now manifested in the stock market,
the market for railway and industrial bonds has been rela-
tively dull and narrow.

Among the exceptional features have been Union Pacific
Pennsylvania and Norfolk & Western convertibles, which
have been strong in sympathy with the shares—the first
named closing over 6 points higher than last week. On
the other hand, Interboro-Metropolitan 4% s are down over
a point and several other issues are fractionally lower.

United States Bonds.— Sales of Government bonds at
the Board include $20,000 4s coup., 1925,at 119 to 119M,
$2,000 4s reg., 1925, at 116% and $14,000 2s coup., 1930, at

101. The following are the daily closing quotations; for
Interest Aug. Aug. Aug. Aug. Aug. Aua.
Periods 7g 9 10 11 1zg 13
i _ . *1004* *1004* *1004* *1004* *1004* *1004*
gz igg% regclgfle;:gg — . *1004* 101  *1004* *1004* *1004* *1004*
3s. 1908-TS.....Fegistered — » *101 *101  *101 7101 *101 *101
3s, 1908-18 coupon - o *l01 *101 *101 *101  *101  *101
3s, 1908-18 small coupon -
4s, 1925 _ reg.stepred - o *116 *116 1164* *116 .
as’ w  *11944 *1194* *1194* 119 1194* *118
2s, 193 Y w  *10044 *1004$ *10044 *10044 *10044 *10044
Zs: 1938.Panama Canal regls z 5 *10044 *10044 *10044 *10044 10044 *10044

* This Is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.— The stock market
has been more active and in many cases prices steadily ad-
vanced until to-day. As a result of this movement a long
list of prominent issues went several points above previous
records, including New York Central, Pennsylvania, Bead-
ing, Illinois Central, Atchison, all the trans-continental
stocks and the leading industrial shares.

Louisville & Nashville has been conspicuous for an ad-
vance of 15% points. It reached 147 last week, a new high
record, and advanced day by day to 162%. No news ac-

companied this advance. Simultaneously Atlantic Coast
- added 8 points to its last week’s closing price, Union
ic 7, North West nearly 6, Illinois Central over 5 and
1, , Northern Ore 6%. At the same time a few issues
f
0
c
t
¢low a net aecnne ior uiu wuen..
Far daily volume of business see page 494.
The following sales have occurred this week of shares not
STOCKS. Sales Range ior Week. Range since Jan. 1.
Week ending Aug. 13. ior
Week Lowest.
3500 3 Aug 13
do pref B certs dep 2,300 8 Aug 10
Chicago Term Transfer. 200 34* Aug 10
Comstock Tunnel... 3.200 26¢c. Atlg 7
Evansville & Terre Hau 100 60 Aug 11
General Chemical, pref.. 20 105~ Aug 12
llomestakc Mining.. 50 894$ Aug 13
Horn Silver Mining.--—--- 200 70c. Aug 12
Keokuk * Des Moines.. 425 944 Aug 10
M StP &S S M—leased
line certificates......... 300 8944 Aug 12
New York Dock, pref... 154 8% ﬁ“g 18
Ontario Silver Mlnlng 200 ug
Peoria & Eastern - HZCG)M ﬁUQ 1%
Twin Cit ref ug

200 115 Atlg 10

Leathor. prét
U S Leather, pre erred.. 590 1444 Aug 9

Vulcan Detinning...

Out&lf BI Market—Copper shares assumed prominence in

the tF24iRg on the - 3’ this week, and business for the
Tt Yas actiyg and at a high, range, of valyes., , To-day
thefe Wass c S n gT n theactfvi ty,whle o' b movem n%s
tnere was a s |a Ktu i rionsOlidated advahce rom (0]
were mefcW ar. s on ouaa ConUti(m move
0-ya d °Sed at 2 L.v Rose Cansoli-
f]io% 25M to 27 and sold today ?y4 n ~Nog Mtam.

moved up°from 16« to 17g andlddrX f2om V4% o S T I?

S S S r S S S
from 6 7 16 to 6 5-16 and then sold up to 7. In the indus-
S properties American Tobacco opened 5 noinU,down.from

moving~up agai®'torO O ""0 t~rreaetcd”finaUy <oV-i60°

134%; but the stock subsequently sold back to 130.
n Southern Iron & Sted atooke.

mon moving up from

Activity
”contmu” the com-

20A~

from 24 to 26 and readed finally to 25H- A three-point ad-
vSe too M inaTked the change in the preferred Chicago
Subway sold up from 22% to 24 and dow0O" to 20 Bonds
were dull.  Western Pacific 5s rose from 98% to 98% and

eased off to 98%.
([Outside quotations will be found on page 404
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STOCKS—HIGHEST AND LOWEST ALE PRICES.
Saturday Monday Tuesday Wednesday Thursday Friday
Aug. 7. Aug. 9 Aug. 10. ug. 11 Aug 12 Aug 13
11934 120%) 119*2 120*2 11934 12034 11938 120*2 120 121% 119 12035
*104% 105 ~*1047,8 105 §105 105  1017s 10538 1049 10434 104+2 10434
134 134%4 13431 137*2 137 138 130 142*2 141% 143*2 141 ~141*2
11934 120 11934 120% 119*4 120%4 119% 120 11934 1209% 118% 119%
*93 94 93*8 93*8 *93 94  *93*4 94 *93% 94 94 94
8012 sl 80*4 81 80% 80 79% 80% 81% 7934 8034
187 18738 187 18734 180*2 187% 18534 186% 18634 1871- 180  180*2
*09 70  *pg*2 70 *ggry 70 *0g*2 0934 68% 683s *6834 0934
315 315 *310 315 310 310 310 314 314 3143, 310 310
79% 80 80 81% 8134 82% 81 83 83  83% 82*s 833s
*08 69 08 09*- 69 69 69 69 69 09 *08 09
*73 80 *73% 76 *731- 77 *73% 70 *73% 76 73*2 13%
4% 434 4 4% 3 4 3*? 3% 3% 4 2% 3*8
*00 05 *61 04 *61 64  *61 4
*05%. A5 %22 45 *25 45 *25 45  *25 45 *25 45
634 03, *03, 8 78 8 8% 8% 8% 8  *7% 8%
1011- 1624 16134 102% 1029% 103*2 zI59  100% 15934 1603;, 158% 100*8
17211 172's  172%4 173 172*- 173 ZI70% 172 1719% 1713, 1703, 171
192%193 193 195 194 19434 194 190*2 190 198  195% 197
§230 230 *225 229 *223 229 *223 224 228 228 *227 229
*100 105 *160 105 *160 105  1631- 103*2 163% 105 160 107
*170 190 *170 190 *170 190 180 180 *175 185 *175 185
*0 0%  5%2 5% *5% 0% *5*2 6 6% 6% *59 03,
15% 15%2 *14 10 *13% 1534 14% 14% *139% 15%2 *13 15
*07 77 75 75 75 75 *74 75 5% 7% 77 1%
*105 *1043.1 *105 *10134 *1041- %105
501» 5% *56  56*2 50 56’ §55 507 5/% "55" §55 55
*8131 gox. *gl*2 82% 82% 82% 813, 813, 82 82  g§gi*2 82
*g0l-> gUs 80% 80% 80*4 SOI, *80*, 81 80*4 80%  80*4 80%
1901 1907s 196 197% 195% 190% 195*2 19534 190*4 197% 195 196%
+555 000 00 *550 000 *550 000 *550 600 *550 000
51*4 51" *50% 5134 5106 52% 51% 52 51  52% 50 51%
sets 8012 80*4 88% 88% S934 88% 89*4 88*2 894 87  88*2
*05 70 *67 70 05 70  *65 08 68 69 70 7134
17*1 17%4 1031 1034 10% 16% 10% 16% *16 17 §10% 10%
3314 33% 33 33 32 2% *313, 33 32 32 *3134 323,
38*s 38% 37% 38% 3734 384 37% 38% 37% 3B/% 36% 373,
50 502 50*8 5034 50% 56% 55* 50% 55%2 56*2 55 553,
40 40 4534 40 45'g  457s  45*- 46 40. 46 45  45%
154*- 185 154*2 1559 155 156 155 * 150% 15034 157% 150 157*2
82%4 843, 84 868 ' 85% 86% 85* 8734 87 88% 8534 87%
*15U 1534 *15%4 10  *15%4 16  *15% 1534 *1506 10  *15% 1534
04 64 64 04 04*4 05 05 65 *63 05*2 65 05
*84 90  *84 90 *84 90 *84 90 *84  gg*p *84 87
*100 115 *100 115 115 110%2 110% 122% 120% 122% 11934 124
*92  931- *92 931 *92  93*. 931- 94 94% 94% *93 9434
156*4 1571- 1563s 157% 15678 157% 150% 157-% 15734 102% 1593, 101*2
15% 10 15%4 15% 15%4 15% 15  15% 14% 15*2 14% 15
49%4 4955 4gxp 491- 481s 4834  47*4 48*8 4634 49 46% 47%
32 32% g% 3279 32%4 32% 313, 32% 32% 32% 31% 3134
57*t 5734 5712 58% 58 9 5734 582 573, 58% 57% 58*%
*78 78~ 78%2 78%2 *77  78%2 78 78  *77  T8% *77  78*2
47% 48 4738 48 47% 473, AT 4T3, 412 41%  41% 47*2
*7238 7374 73 13 7234 723, 73 732 13% 73% 7123, 73%
26 2634 *20  28*- 26% 26% 8§25% 2r% 27*2 28  *25% 28
*58 62 59 59% 58 58% *57 60 60 61 61% 01*2
09*4 6934 08 08 *08 70 693, 0934 *69 70  *07 70
1403, 14g%2 14834 152 152 153% 154 1009% 159*2 102% 1591- 100*2
w1447 140  *144*2 145  1441- 14478 *144 145 144 144 143% 143*
*20 23 *20 23 *19 24 *20 23 *20 23 *20 23
§5506 552 5434 56*4 50 50 56%*s 56% 50 50 550% 55%
84 0 *84 90 *84 90  *84 92 83 88 *84 92
14434 145%4, 144*2 145% 14334 144% 144 144 145 14578 144 144
*102 1164*2 104*2 164 104 *102 165 *102 165 *100 165
43 4374 4234 43% 423s 43*8  41% 43% 42% 43%2 42 42*2
*7414  74%  74t2 7434 *741- 75 *7434 75 74% 75 4% 4%
7034 77%4 7534 70*4 7534 7% 75 70 5% 77% 743, 70%
*130 135 133*2 134% 135 135 135 139 139*2 139*2 +135 140
spxp 5% *52*2 5234  51% 5ixp 5134 521, 52% 52% 52% 53*4
217S 25%8 24% 2434 249 24%  24*s 2434 2434 25 24% 24%
140%4 141% 1393, 111% 139*- 140% 139*2 111% 141 143% 142*2 144*4
*54 58 5034 569 502 50%2 50% 5042 57 57 50 50
*100 110 *100 110 *100 110 *100 110 *100 110 *100 110
*85 89 *S7 89 * 88 *87 88 87% 87*- *87 89
*170 172 §171% 171% 171* 17U- 171% 171*2 171% 172% *170 172
51% £2 5134 52 5134 52 51% 5178 51% 52 5034 513%
96%4 90% 95 96%4 95  95*% 95 9534 95% 90% 95  95%
*90 919% 91% 91 91
156* 150% 155% 156% 1550% 150*8 156% 15S58 158*4 159% 157% 15834
*90 99 95 99  *95 99 9734 103 10209 1029 *100 103
*98 100 *98 100 *98 100  *98 100  100% 100% *100 103
*97 100  *97 100  *97 100 993, 100 *100 101 *100 104
141% 142*4 1*1*8 142 141 141% 141 14134 14205 143% 14134 143*2
92 92 92 92% *9134 93 91*2 9% 92 921, 92 92
%115 120 *115 120 *115 120 *115 120 *110 117*2 *110 117*2
103% 1143, 103*2 105% 103% 165  102% 164% 103% 100 103 10OUg
*Q3*p 94*-  94% 94*2 94% 94% *93 95  *93 05 94 94
*101 103 *100 103 *101 03 *100 102 *100 02 *100 102
3034 40%4 3934 40% 40% 41%  40%2 42 41% 42% 40*2 41%
77 77*2 T0%- 1% 77*3 19% 79% 80 79% 80 78% 79
*70 72 *71 73 *70 73 *70 72 72 72 *70
55%f 553, 55%2 502 55% 50 50 503, 50 57% 50*4 57%
28%g 28*4 28  28% 21% 28  *27% 21% 271% 28* 273g 27*
(>734 68 673, 07% 07% 07% 07% 07*2 07% 08 073, 07
13506 130*4 13434 1350 1343, 135% 134% 130% 1357s 137% 13538
"320 3% "320% 3% 32*2 33*8 32% 34" '33% 34T “32% 3334
723, 723, 72% 13% 73 73% 73 74%2 74 75 73 13%
363g 303, 36*3 30*2 36 36*2 30 303, 30 30% 35% 30%
19 19 19 20 191u/1 197 19%2 1034 1834 19%  18% 1834
11 IH4 *10% 11% 10% 10% 10% 10* *9*2 1106 *10 11
533, 53% 53% 53% 53* 533, 52 53% 5234 52% 529 63%
71% 71%4 10% 71% 7034 71*2 7034 T1% 71% 7134 71% 71%
104 104 1033, 103% 1033, 103*4 104 104 104 105% 1053, 108*2
2027s 20438 203% 205% 2041- 20538 2033S 207 ~ 208% 210% 208*4 215
104*4 1053, 104*4 10434 1011- 1043j 104*4 105*4 106*4 1091, 108 118
*35 37 37%2 37*- *36 38  37*4 3% 37 371 36  37*4
*54  55% *54  B5l. 54 4 54 54 55 50 55 57
22 28s 213, 22% 2134 22% 2134 22 213, 22%,  21% 22%
58*8 58% 5734 58% 570 5834 573i 55% 57*4 5834 5634 5734
6 0 52 6 5 51- 5 5 5% 08 51- 5%
*0*2 8 *6l- 702 1% 8 8 8* 82 8% *71- 8l-
*18 20 20 20*8 *19 21 *19 21 *18 21 *18 21
*71- 9 92 10 *g 10 10% 1034 10% 10% *9 11
579 58 *57  59% 57 57  *56*2 58 5679 57 57%2 57%
*88 90 *88 90 *S8 90 *88 90 *88 90 *88 90
hanks and trust com
Banks  Hid  Ask Banks  Hid  Ask Banks
200 Fifth
New York 425 First
Aetna 180 157*- 162% Util Stu .. 155
America Il.. 575 585  City.ernn 1381 Fourth 220
Amec Exch. 250 255 5135 145 Gallatin — 340
Batteiy Pk 137 Colonial 11.. 300 Garfield___ 290
Bowery U.. 375 Columbia 11. 425 ___ Germ Am 1 140
lironxBorol 300 Commerce . 184 18/ Gcerm’n ExIl 450
Bryant Pk 1 155 165 Copper___ 200 Germania 1 550
Butch & Dr 140 150 Corn Ex 1I.. 3*3 340 Greenwich 1 265
Century 1. 170 176  East River. 125 135  Hanover 550
Chase 300 Fidelity 11.. 165 175 imp & Trad 515
Chatham 295 3> Fifth Avcll. 4000 — Irving N Ex 1202%

t Bid and asked prices; no sales were made on till- day.
/i First Installment paid,

New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

* Sale at Stock Exchange or at auction this week.
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OCCUPYING TWO

t Wx-rlgnts.

700,000
000

0734  3.000
13034 325,700

I'MJIK*
Sates 0
the

Week
Shares

STOCKS
NEW YORK STOCK
EXCHANGE

154,000 Atch Topeka &SantaFe
8 Do pref
Atlantic Coast Line RR__
ITaltimore & Ohio
1* Do pref
Brooklyn Rapid Transit.
fTanadlan Pacific
v~anada Southern
Central of New Jersey___
Chesapeake & Ohio
Chicago & Alton RR
Do pref
hlcago Great W estern..
Do 4% debentures
Do 5% pref “A”
Do 4% pref “B”
Chicago Milw & St Paul.
Do pref
Chicago & North Western
3 Do pref
Chic St P Minn & Omaha
Do pref
Chic Un Trac ctfs stmpd
Do pref ctfs stmpd___
Cleve CIn Chic & St L—
Do pref
Colorado & Southern
Do 1st preferred
Do 2d preferred
elaware & Hudson___
elaware Lack & W est.
Denver & Rio Grande—
Do pref
Detroit United
Duluth So Shore & Atlan
Do pref

18.500
39,650
460
33.500
18,850
10

1,110
133,350
1,200
100
7,700

3,700

1,500

495
702
800
8,800

39,630
28,875
725
420
918
85,050
14,800
2,300
79,310
83,200

2,300

E rpo 1st pref
Do 2d pref
Great Northern pref
Iron Ore properties__
Green Bay & W. deb ctf B
avana Electric

Do pref
Hock Val JP & MCo rets
Hocking Valley pref
llinols Central
terboro- Metropolitan.
Do pref
Iowa Central
pref
C Ft S & M ir cfs, pref
ansas City Southern..
Do pref
ake Erie & Western..
Do pref
600 Long Island
34,850 Louisville & Nashville___
500 \/| anhattan Elevated
‘Metropolitan Street
Minneapolis & St Loufs..
Do pref
Minn St P & S S Marie..
Do pref
Mo Kansas & Texas
Do pref
Missouri Pacific
ash Chatt & St Louts,
at Rysof Mex 1st pref
Do 2d pref
N Y Central & Hudson.
N Y Chic ®St Louis
Do 1st pref
Do 2d pref
N Y N H & Hartford
N V Ontario & Western.
Norfolk & Western
Do adjustment pref—
Northern Pacific
|>aclflc Coast Co
L Do 1st pref
Do 2d pref
Pennsylvania
Plttsb CIn Chic & S
Do pref
|> eadlng
MX  1st pref
2d pref
Rock Island Company—
Do pref
t L « San Fr, Ist pref.
Do 2d pref -----------------
St Louis Southweslern

9,300
300
37.500

10, i&%

1,740
520
900

104,980
1,450

100
106,725
38,100
100
8,710
3.200

84200 Southern v tr cfs stmpd.
8,550 Do pref do
17,225 ‘exas & Pacific -
2.200 bird Avenue (N Y)—
800 Toledo Railways & Light
7,250 Toledo St L & Western..
7,200 Do pref-——-—-mmeeeeeeeee
4,733 Twin City Rapid Transit
732,880 nion Pacific—
100,305 Do pref-—-—-
1,800 Unit Rys Inv’t ot San Fr
2,800 1o pref---—mmm—-
7,500 abash
35.800 Do pref...
0,100 Western Maryland
3.000 Wheeling & Lake Erie.
400
800 p
1,600 Wisconsin Central
Do pref Trust Co ctfs
panies— brokers’ ¢
Ask Banks Hid Ask
350  JclTerson H. 180
840  Liberty— 630 500
ISO Lincoln__ 420 435
ManhattanH 335 345
350 Mark’t&Ful 258 263
Mechanics’. 252 260
Mercantile - 180 195
Merch Exch 100 105
Merchants’. 1163*4
280  Metropolis 1 375 —
565 Metropol’'nll 187% 195
655 Mt Morrtsll- 250
— Mutual H— 290

§ Loss than 100 shares.
n Sold at private sale at

Range tor Previous

Range since Jan. 1 1909
On basis ot 100-share lots ear
Highest
9778 Jan 13 121*8 Aug 12 6fi Feb
100*4 Jan 20 100% J’nc2 8338 Feb
107*- Jan 14 143*- Aug 12 69*- Mel
103*2 Feb 23 122% J’ly 2¢ 7012 Feb
92 Feb 3 90 Apr 12 80 Jan
07 Jan 9 8278 J’ne 7 37% Feb
riGS Mch 3 189% Aug 2 140 Feb
60% Jan 11  68% Aug 54 Mel
215 Feb 23 315 Aug 6 160 Feb
55%Jan 6 837s Aug 12 251- Feb
577g Feb 24 7434 Apr 1 10 "Feb
Feb 24  78*2 Mch: 7 47  Mch
%J ly 28 11%Jan 2 3*s Feb
55% J'nell 64 Mayl7 33*2 Mch
23 J'nel9 37 Jan 4 15*2 Feb
4 J’ne2s 14*8 Jan 2 Feb
141 Feb 2 163*2 Aug 10  103% Jan
158*- Mch 15 17i Aug 9 138 Jan
173% Feb 24 198 Aug 1 135% Jan
*208 Mch15 §230 Aug 7 §185 Jan
148 Apr22 167 Augl3 114 Feb
166*-Jan 30 §180 J’ly 27  140*2 Jan
4 Jly 6 7 Jan 4 % Apr
12 31y 12 18*4 Jan 27 4 Apr
t8 Jail 29 79% Feb 16 47*2 J 'ne
100 Jan 4 105 Mch22 85*s Feb
54% Aug 12 68% Jan 8 21 Feb
70i-Jan 2 86 May 1 60% Jan
73% Jan 2 84*2Jan 7 3934 Feb
167% Feb 24 200 Mavl4 141% Feb
535 Feb 0 680 Apr22 420 Jan
37%Jan 6 54 Apr20 14% Feb
79*-Jan 6 90 Feb 10 39% Mch
50 Jan 30 7134 Aug 13 32*2 Apr
15*4 Jan 6 21 Jan 16 6 Feb
28 Feb 23 36% Jan 16 1184 Feb
22% Mch1l 39 J'ne 7 12 ch
30*- Mch1l 66% Aug 9 2438 Mch
28% Mch1l 46 Aug 2 10 Mch,
130% Feb 24 1577s Aug 12  113% Feb
65 %Mch 12  88%Augl2 48*- Jan
14 Feb 26 17 Jan 4 8 Jan
39 Feb 1 65 Augl0 20 Mch
83% Feb 5 89 J'nel2 §70 Jan
97 May 3 124 Aug13 62 Feb
88 Apr27 94*2 Jnell 69 Mch
137 Feb 23 102% Aug 12 122*- Feb
11% Mch 23 19 Jan 5 6% Jan
30% Mch23  62% J’'ne28 17*8 Feb
27 Feb 24 36 Apris 10 Feb
541- Jail 4 62 Apr 15 27*2 Feb
74% Feb 2 79*2 Mayl3 67 Aug
37 Feb 23 48% J’ly 30 13 Feb
67% Feb 24  74% Mch30 w6 Feb
191- Feb 25 29*- A 2 12 Jan
48 Jan 23 0478 J’nel4 34 May-
59 Jan 4 71*8 May24 30 Fe
ri21  Jan 29 87% Feb
142 Mch25 153*-Jan 4 120 Jan
18 J'ly 2 42 Jan £ 15 Feb
52 Mch 6 65 Jan 8 20 Mch
81 Mch10 90 Jan 8 61 Feb
132% Jan 2 149*2Jan 8 79% Jan
147 Apr 13 164% Aug 9 123%Feb
35%2 Feb 23 4478 Jan 22 17%2 Mch
71 Feb 23 75%Jan 21 40 Feb
65 Feb 24 77*- Aug 5 28*2 Feb
122*» Jan 5 139% Aug12  97%Jan
4% Apr 5 55 J'ly 8
23 J’ne2l 20% May!:2
120% Feb 24 144% Aug 13 90*8 Jan
48% Mch 15 59 J'me 7 24% Jan
100 Feb 20 100 Feb 20 90 Jan
76% Apr t 87*2 Aug 12 60 Feb
1578 Feb 24 17434 J ne 14 1289 Jan
12% Feb 24 5% J’nel2 29+ Feb
84*4 Jan 6 96% Aug 7 68 Feb
85*8 Mch26 92°2J°ly 28 74 Mch
133% Feb 24 159% Aug 12 11078 Jan
70 Mch 3 103 Augll 65 Sep
100 Mch30 100% J’ne23 90 May
88 Meh27 100 Mch31l 79  Mch
126il5Feb 83 1438 Aug12  108% Jan
80*-Jail 5 9478 Aug 3 59 Jan
104 Feb 10 116 Aug 3 81*8 Mch
Ils Feb 23 166 Aug12 92% Feb
89 Mch22 94% Aug 6 78 Jan
90 Feb 1 10434 Mayl3 70 Jan
20% Feb 24 4238 Aug 12 10*- Feb
57% Feb 24 80 Augll 20% Feb
65% Mch29 73 J’ly 15 42 J’ne
36 Feb 23 57*2 Aug 12 19*4 Feb
20*- Feb 25 28*2J’ne 2 10 Mch
47*-Jail 6 71*2J3°’ne 2 24*- Feb
*14-% Feb 24 137% Aug 12 60*4 Feb
118% Feb 24 J’ne 8 10038Jan
22 Feb 24 34 Aug 11 9% Jan
60 Jan 5 75 Augl2 251- Mch
30 Feb 24 37%Feb b 1234 Feb
10 Jly 2 42'-Jan is 15*2 Mch
7 Mayl2 15% Jan 2 6%Oct
43 Feb 26 5434 Apr 19 12 Feb
04% Feb 24  74*4 Jan 4 33 Feb
97 Jan 2 108*2 Aug 13 78*4 Feb
172% Feb 24 215 Aug 13 110% Mch
204 Mch 1 118 Aug13 79% Apr
30 Feb 25 39% J'ne2l 15 Jan
504 Feb 25 59 Apr 29 27% Jan
15 Feb 23 2438J°ne 15 Mch
41 Feb 23 61% J’ne 15 13 Mch
31- J'ly 30 2835 May 7 6 Mch
5"J’ly 13 1228Jan 4 4% Mch
15% J’ly 13 26% Jan 8 12%Apr
0% J’ly 13 15%Jan 8 Feb
357gJan 6 03% Apr 20 13%Feb
86% Hchsl 91% Mav20
uotations
Banks Hid  Ask Banks
Nassau U__ 205 Prod Exch 1,
New Neth’d 200 210 Reserve..__
NewYorkCo 760 Seaboard ..
New York . 325 335 Second
N’ht <S»Dayli 220 250 Sherman
19th Ward. 420 State 1.
Northern .. 110 ___ 12th ward.
Pacific 11 230 240 23d Ward 1
Park___ 465 470  Union Exc.
People's 11-. 280 205 vVash H'ts 1
Phenlx___ 175 185  West Side 1
Plaza H 610 625 Yorkvllle U
5
this price

(1908).

Highest

101% Dec
104 Dec
111% Dec
117s Dec
9’ Dec
6934 Dec
180*8 Nov
68 Nov
229 Dec
59% Dec
0878 Dec
79 Deo
14% Nov

1643j Dec
185*2 Dec
224 Dec
160 Dec
174 Dec

75*8 Nov
17% Dec
40 Dec
84 Dec
104%Dec
93 Deo
14934 N ov
20 Dec
49% Dec
32*2 Dec
67 Dec
75*2 Dee
4238 Deo
72% Dec
26 Dec
68 Deo
56% Dec
125% Dec
154% Dec
44% Deo
66*2 Dec
90 Deo
135 Nov
J6H2 Dec
43*- Dec
75% Dec
67*2 Dec
122 Nov

12b Dea
57*- Deo
105 Nov
85 Deo
101 Nov
4778 Dec
86% Nov
88 Dec
157*4 Nov
93% Jan
90 Maj
97 Jan
132% Dec
88*2 Dec
108% Nov
143*4 Dec
Dec
Dec
Dea
Dec
Deo
Dec
Dec
Deo
Dec

Dea
73% Dea
96% Dec
1847S N ov
98 Nov
40 Deo
59% Dec
20% Dec
5234 Dec
24 Dec
13 Dec
20% Dec
15% Nov
38% Dec

Hid
170
142
360
375
135
290

100
187*2
270

500
425

Ncvr stock,
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[Vor. LXXX1X.
STOCKS--HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range since Jen. 1 1909 Range ioj Previous
the NEW YORK STOCK O, basis ot 100-share tots Year (1008)
Saturday Monday Tuesda Thursday Friday Week EXCHANGE i . .
Aug. 7 Aug. 9 Aug. 1 Aug. 11 Aug. 12 Aug. 13 Shares Lowest Highest i.owest Highest
|nduslrlaI&AllsceIIaneous .

*218 *225 *225 *225 *225 _ Adams Express- J90 Jan 20 §19934 May (i 164 Jan 8200 Aug
|d’s 16*o 1534 16 15*2 *15%2 15%2 “157s  15% 16*? 2.000 Tilll.s-Chalmcrs 123j Feb 24  167s Aug 3 5 Alci, 1633 Dee
534 5678 66*4 5634 5538 5434 553% 54% 65 2,650 Do pref— 38 Feb 24 6733 Aug 3 14 Me 5231 Deo
8506 863s 847S 863S 8534 87*4 873s 89% 86 88 225700 Amalgamated Copper— 65 Feb 26 89*3 Augl2 458 Feb  88% Nov
49 49 48*4 4834 4838 4834 49%2  49*4 50 45% 49 3,250 Amcr Agricultural Chem. 33%Jan j 50 Augl® 13 .ian 35 Nov

*99 110 *100 110 *103 110 110 +102 110 95*2 Jan 18 103 Aug >  78%Jan 90 Nov
471 48%4  47*4 48 4738 4731 4534 47', 4534 46% 40,475 Amencan Beet Sugar- 20% Jan 13 49% Aug 2 9*2 Feb  24% Apr

*95  96*2 95  96*2 §9638 96*0 96*2 *95 902 40 Do pref- 82 Jin 1 9% anoil 66 Jan  81* Dec
13 13 12%2 13 12+2 12% 155 1 1% 13% 10,000 American Can 7*2 Feb 23 14% May2l 4 Feb 10" Nov
8335 84 84*4 843, 84 83*3 84 85% 84 85 10300 Do pre 71%2 Fep 23 86 J'ne 4 44 Jan  76% Nov
6933 6934 69  697S (5334 0734 69 *3 6938 67  68*3 23,420 American 44% Feb 24 70% Aug 4 251, Feb  50*4 Dec

*120  123*7 122%4 122*4 *120*8 123 12134 12134 *121 122 600 Do pref 107*2 Feb 23 12434 Aug 3 849% Mel 109 Dec
7034 77*2 77 772 7558 7534 76 74% 75 12,000 American Cotton Oil___  42*8Jan 5 77*2Aug 9 V434 Feb 444 Nov

*102t2 107 *10212 107  *1041? *1029% 107 +102*2 107 *102% 107 98 Jan 7 106*i Mayll (80 Jan 97 Nov

*229 235 231 23U2 *230 235 239 *231 239 300 American Express. §205 Feb 5 231*2 Aug 9 170 Feb 4224 May
9 9 9 93s  *9 o*g 9*s 9% 9 9 2,760 - 0*4 Feb 25 9<s Aug 3 234 Feb 8*2
48*4 4978 4834 49%0  4g% 48%2 49%2 50 4958 5006 14.900 34 Feb 24 5178 Aug 3 12% Mel: 3734 Dec
38 378 39 40 383g 37*2 37%2 3578 30  37% 23.540 American Ice Securities.. 187rJan 3 42% Apr13 = 12f0Feb  31% Aug
17%4 174 178 17*4 1634 16%2 17 *16%4 1,100 12 Feb2s 20 J'neld 0 Mch 17*2 Dec
45%4 45%0 44 45 44% 24% o 44 A4 2,000 29 Jan 12 4734J'neld 17 MK 30% Dec
68*4 6834 6712 683, 6755 66*4 68*2  66% 67*4 20,800 American Locomotive 49 Fob 23 69% Aug 4  31'%Feb  59% Aug

*121 122 120+2 12010 121 1202 12012 121% 121*3 120  120=8 70! Do pref ~ 109*4 Feb 24 122 Aug 4  8%Jan 113 Deo
973 10%4 103 10*8  10*8 10*8 10*s 10% 9% 9*2 1260 American Malt Corp___ 506 J°ly 16 1% ue 1 : Mch 8% Sep

56*? 56 5610 55*s 5474 554 54 54 3.140 — 58**Jne 3 21 Jan 6 13Sep
893s 8938 894 893, 893S 8912 00 89% 90 3,900 Amecr Smelters Sec pref B 80 Jan 4 _9) Augl3 70 Jan 84*3 Aug
100%4 10138 10034 1023s 102*3 1021s 104*3 103*2 10475 102% 104% 167,400 Amer Smelting* Refining 7734 Feb 24 104% Aug12  g5*2 Feb 107 Aug
116%2 116*2 116 116*2 116 115%2 11534 110*8  110*4 115*4 ~ 3.000 101 Jan 2 11634 Aug 6  8B1Feb 110*3 Aug

*250 300 *250 300 *250 300 300 *250 300 280 Aug 6 ISO Aug 0 Apr

*101 100 *101 110 *101 110 110 *101 110 95 Mcli 1 105 May22 80 Me 97*2 Sep
63 4 62+3 623 6134 61 5934 60 3,115 Amer Steel Found (new). 347s Feb 24 63% Aug 7 28 Sep 41 Nov

13134 132% 132* 134*s 133*4 132% 133*2 133*2 13435 133 133% 11,500 American Sugar Refining 121 J'ne 7 130 Apr 3 US3jJail 1331 Aug

12533 125*0 12555 120*8 *126 20 127 12512 I 1,00 120 Jme1s 131 Apr 8 103 Feb 131 Nov
14234 143*4 14217 143~ 142*4 142+2 14134 142*2 141% 142% 23,045 American Teleph & Teleg 126 Feb 1 14335 Aug 2 101 Jan 13238 Nov

10138 102% 10135 102 101*2 1015s 1015S 101*2 10134 101*2 10134 6,600 American Tobac (ncw).pf 90*2 Feb 6 104 May10 72% Jan 0 J’ly
3938 3934 393, 39*8 3834 38*2 39*4 38*4 39 38 39 3,800 American Woolen 20 Feb 1 397s Aug B 1512 Feb Dec

105% 10(5 105*g 105*, 10578 105*4 10578 105*8 105*4 105 105 1.900 Do pref 033 Jan o 10/34 J'neld 78% Feb 97 Nov

4978 4834 49% 16178334 *161%4 50*4 51 *13%2 60% 24.720 fAoacondaCopper Par?25 23734 Feb 26 $52 May 8 gr=>Feb 5317 Nov

M 105 Apr 2

*107li *107%2 *107*2 *107*2 *107% W0i*a FEb 17 101%2 Feb 19
[ 5% 5 5 4718 T5% AT 2,900 dBatopllas Minin $278 Jan 29 $612J°nc30  gpJan  $5 Mch
332 34 33*2 34*2 334 33*4 3234 332 32 3234 7800 Oethiehem St iS34 Mch y  34*2 Aug 9 27%4 Nov
65 65 65 67 65 *65%4 65*2 6534 64% 65 2,200 Do pref 47 Feb2s 07 Aug 9 35 Apr £/ Nov

*144 145 *14212 145 145 147 147*4 1493s 147 147 2,300 Rro< ;lyn Union Gas... 118 Jan 28 149*8 Aug 12 162*4 Nov

*17 19 1815 18*s §17 §17% *17%2 19 *17  19% 135 13 Jan 13 2034 J nol2 6 Jan 17 Nov
32 32 3112 3 31% 32 *30%4 32 1,085 2378 Jan 2 34% Mayl7 §10 Feb 8§25 Jail
3634 37*8 3558 37*4  35%2 35% 363s 37*8 30% 37% 30800 /'lentral Leather 25%2 Mch 2 37% Aug 13 33 Dec

109 1097s 109  109*2 *108*2 109 109 108*2 109 1,800 Vv Do pref U3 Apr 6 1) Aug 4 102 Dee
4634 4712 46%2 47*2 4631 4837 40% 47*8 45 46 20500 Colorado Fuel & Tron___ 29 Fell 23 4838 Aug 3 42 Dec
*2 72¥2 70 70%2 71% 71 70% 72 70 71 10.200 Col & Hock Coal & Iron 2135 Feb 23 73% Aug 6  14*"Mch  27*" Dee

14433 145*2  143*4 14434 144 14634 14655 148*4 146*2 148 52,165 Consolidated Gas (N Y). 114*2 Feb 4 106%Jau 4 96 Jan 167 Dec
24<s 25 2M3] 247, 4% 24 2455 24 243, 11315 Corn Products Refining.. 16% Feb 21 20¥2J'ne 2 1034 Feb  20% AUg

*8g*2 89*2 89*3 89*s  893s 8533 89*2 88% 88% 2,100 Do pref 73%4 Feb 24 03*2J'ne 1 g0 jan 80 Aug

*56 60 *56 60  *50 60  *56 0 til May25 4705 Oct  45% Oct
40  40% 3934 40 3978 3878 38%2 39 38% 3817 4,810 Distillers’ Securities Corp  32%2 Feb 23  41%Jan 25 = 2796 Feb ~ 7834 Deo

§83% 83*2 588 88  *81 88*4 §84 84 308 Federal Mining & Smeltly 66 Mch 2 95*2 Mayl1l 729 Nov 94 Aug
234 9334 93 93 93 9% 93 93 1.725 DO prefon 80 Feb24 04 Augll g9 Feb 89 Nov

851 J'ly 12 3l 081" J'no

*90  98*2 90 e 9% *90  98% 95 AUg 3 T731"Feb 100 J'ly

172%4 17238 171*2 172%4 171*4 17034 1714 1712 17234 171 17135 6,448 General” Electric......... 150*8 Feb 23 17234 Aug12 || «jan  1623. Deo

*100 105 104 103*4 100 106 *103 107 1,000 91 Mch12 liu Juu 4 7834 Jan  109%2 J°’ly
80 89 w4 €'l 89%4 89*2 893, 8958 8978  89*4 89% 1420 ] nt Harvester stk tr ctfs 62 Jan 30 8978 Aug 12 2 Jne 076s Nov

122 122%2 1 > 1 r1207s 121% 121% 121%121% 2200 1 Do pref stk tr ctfs__ 109% Jan 16 123 Jue 3 99 J’ne 110% Nov
55 4t *675 *6*4 *653 T4 0% 6% 500 Int Mer Marine stk tr ctfs 63»J'ly u 0 Jan 2 6 Oct 0  May

*2112 22*2 22 23*4 *21i2 2212 23%4 *21% 2206 1620 DO prefo——mmmm 1834 J'ly 9  <2Z/%Jar. 2 16 Feb  26% Dec
34 1734 17 11% 17 17*2 10" 17% 4250 International Paper 92 Mch13 17% Aug 3 8 Apr  13% Nov
68*2 69 68  68*2 6814 67%2 67*8 68 68% 68*4 5200 Do pref 4734 Mch18 6934 Aug 3 47 Oct 05 Jan

*40%4 41 40%4  40%| 3912 *40 40% 40 40% 2600 Internat Steam Pump__  33lo Feb 25 42)i Mayl2 13 Jan 39% Dec
8734 873, 88 883, 88 gg’;‘ 38 323/3 2334 23(3 1500 Do pref... 82i2Jan 30 gg*zily 191 65 Jan %%Bec

*83 85 *2 83*2 83 S (] 2,900 Macka Com, anles 70 Jan 21 u 62 Feb ov

R Yl R 7433 5742 0%  T4% 746, 355 ' Do prof P T5% 31610 Sor Feb 714 Nov

*106*2 108  *106*4 106*2 *10312 108 106*2 106*2 106% 106*2 600 \[ational 96% Jan 2 108%Jau 10 68 Jan 97 Dec

>125 *125 #1201s *126*8--—---- ¢|Ubig 127 Aug 4 120*2 Dec
17%4 174 *16%2 17*2  16% 16% 1634 1634 162 17 900 Nat Enamel’g & Stamp’y 1283 Feb 24 1834 J'no 8 7= Feb  15% Dec
89 89 89%4 89*i *89 89*4 89'% 893, 8924) 92 900 ref 92 J'nel2 «+70 Fep rS2% Dec
91*3 91588 91%g 927, 92 9134 02*4 9234 92% 94 47,625 71% Feb 26 94 Aug 13 36 Feb 92 Aug

113*8 113*8 11338 113*? 113*8 113*4 113*4 1U38J 113 113 3,100 Do pref _ 10234 Apr 21 113*4 Aug 12 87*2Jan 1004 Nov
3 3 3L 3*4 3*2 3. 2.700 New house M & S.Par 210 $1%J’ne24 $0 Jan 2 $438 O ct $9% Jau
96*2 97 9634 96*: 963s 9578 95% 1,500 New York Air Brake 89 Feb 2 97 Aug 10 50 Jan 98 Nov

*142 14217 *142  142*? 142 142% 142% +141 142 m100 N Y & N J Telephone.. §113 Jan 14210 Aug 3 90 Feb 122 Nov
85*4 87 80 87 85 85%2 85*2 S6=s 85% 85*2 6,050 North American Co, new 72 Jan 13 87%Jnold 420 Mch 78 Nov
3134 32% 31*s 3134 3131 31 3179 32*2 32  32*2 1,700 Pacific Mall 3034 Jan H 40*4 Dec

115%0 116  115%4 11534 115*8 115%4 11534 11534 117*2 11688 119 52,450 | eople’s G L & O (Chic) 101%Jan 13 119 Aug 13 106*2 Dec
16*2 1635 163s 16*2 15 16% 1434 1596 3,400 Pittsburgh Coal 10 Apr21 1738 Aug 3 8% Mch  14SSDeo
66 65  *54 8234 55 2431;2 64 §g§ ggo/ 867 Do 40 Feb25 £U4Aug 6 60 Deo
641s 6455  53*2 53*2 s 51*2 53 6 20.610 Pressed Steel Car * 50 Aug 3 45 Deo

109 110 110 110  1107s 11134 1113 110 §110% 110% 1170 Do 3% 2 E:E %8 |1134 AuS 1 513% 3::'? 102% Deo

197 10978 198*4 198*? 199 200 200 197 19934 1000 Pullman Company 109 Jan 30 200 Aug O 147 Jan 174 Nov
433 58 5 52 58 53s 542 6 *5% 6 1,500 Quicksilver Mining 16s Jan 4 938 J'ly 6 *2 Apr 13j Dec
*5 g " *5*2 612 *5*2 *5*2 *5%2  6%2  *5*2 612 600 Do pref... 3 Mch29 10 May *3 1%2 Jan 3lo Dec
53*4 5333 624 63*2 52*4 5134 51*2 52% 50 61 4,520 pallway Steel Spring.. 321+ Mch 8 54% Aug 4 23x4 Feb  49>j Dec

*108 109 *108 109  108*4 109 109 108 108 350 il Do pref_ 97% Feb 21 U9 Augll 75 Jan 103~ Dec
3834 397s 3834 3955  38%4 38 38*2 39% 3833 39 31510 Republic Iton & Steel... 10% Feb 23 t397s Aug 1 1434 Feb 20 Nov

108 10838 106*2 108 107 100*4 10034 10678 107 107 109 6,000 Do pref.. 67>s Feb 24 110%4 J’ly'28 03 J’'ne  80*2 Nov
8612 88*3 86*2 87 803S 86% 87*2 8734 80 8634 0,800 Oloss-Shcfflekl Steel & Ir 68 Feb 23  88*3 Aug 7 36- Jan 814 Nov

*118° 120 *118 120 *117 19 119 120 *119 120 100 O Do pref 10735 Feb 20 119 Aug1l ~ §7*2Jan  110*4 Dec
40%4 40*2 40  40%  40*8 4034 393S 41 39% 39% 12,300 UTennessecCopper Part2s S343] Feb 26 S49 Jau 4  $25% Feb  $62% Nov

93  *90 93 91 91 * 01 100 Texas Pacific Land Trust 80*2 Feb 23 93% J’ly 1 45 Feb
13%4  13%2 *13%2 14%2  13*%2 13*4 1334 14+ 1334 14 2,000 1 [nlon Bag & Paper 04 Feb 24 1633 J°ne 18 4 Feb 9% Nov

*76%2 w775 781 *77 79%2 79%2  79%2 79*2 200 U Do pref 66 -Jan 8 8U4J’ne29 447s Jan

11134 11134 11034 111 111 110%2 1107, 111*4 111*4 111% 111% 1,720 United Dry Goods p( ctfs 110%4 J'ne21 11134 Aug 0
340 34%2 *34 35 3 3334 34% 33 33% 2,000 U S Cast | Pipe & Foundr 2435 Feb 24 35%Jno 0  17*2Feb  307$ Dec

*84 85 84 8114 84 84 84 800 Do pref___ 70 Mch 2 _87% J’ne 16 66% Jan 78% Aug

*89 95  *89 95  *89 95  *89 95 United States Express. 82 Feb 10 899 Apr30 70 Feb 90 jau

83*2 B83*® 829 *82% 83 83  83% 1200 US Realty & Improvem’t 64 Feb 23 851? Mayl7 ~ 36*4 Feb 64 Nov

*14 16  *15 164 *15 10 16 153s 163, 200 U S Reduction & Refin'g 10 Mch12 17%J™mel7 4 Feb 1594 Aug

*35 38  *36 3835 38%g 3833 39%2 39% 39 39 1125 Do pref 24 Feb 24 39*2 Augl2 10 Feb 39 Aug
46 4Glo 46 46%  45%2 46*2 4834 49 53 35835 United States Rubber__ 27 Feb24 53 Augl3 173 Feb  37% Aug

1177? 11778 117*g 11778 117 11738 117% 118  1175s 11834 .32 Do 1st pref 08 Jan 29 119 Aug 3 70 Feb 108 Dec

863S 86 86  *8434 85%2 87*4 87*2 882 4236 Do 2d pref 67*2 Feb 25 88*2Aug13 42 Feb  76% Nov
76%2 77*2 1678 781,  77*2 7633 78*8  771% 7879  76'% 7/34741.930 United States Steel 41%4 Feb 23 78% Aug 12 2534Jan 681 Nov

1274 12734 126%2 1273, 126%4 126% 126*4 127  125*2 126% 24,387 Do pref 107 Feb 23 12938 Aug 4  87*2Jan  1143s Nov
5178 62 512 62 51%2 64*2 524 63*2 14,400 dUtah Copper...Par $10 $39% Feb 2, 564*2 Augl2 720 Jan  $52c4 Nov
502 51 5034 51*4 5034 5034 50% 51% 48*2 6034 13200 Virginla-Carolina Chem.. 407s Feb 24 56*4J m 14 16 Feb Dec

»12212 123 123 123 *12212 125 123 *123 125 300 Do pref.. 114 Jan 19 123 J'ne28 *87 Jan 115 Nov

*64 67 *64 67  *64 67  *64 66 Virginia Iron Coal & Coke 67 Feb23 07 J'ly 19 43 Jan 68 Nov

*310 * *310 ___ #315 \ilells Fargo * Co 300 Jan 6 330 May28 8260 Icb 325 Nov
7534 7534  75*2 75%2 75 7434 7434 75 74 TEA 3125 vv estern Union Téleg.. 64 Feb 24 78 May 7 41 Feb 7134 Nov
89 90 S834 90 88 87% | 87%2 89 87 8734 21.480 Westingh’seEI& Mfg assen 74 eb 24 00 Aug 7 38 Mch y4 Nov

*126 130 *120 130 §120 130 130 ¢120 130 122 Do 1st pref 1i() Mrh 3 130 Aug12 SN Mrh 125 Nov

.BANKS AND TRUST COMPANIES—BANK Ellri’ QUOTATIONS.
Banks Bid  Ask Banks Eld Trust Co’s Eld  Ask  |ryst co’s Eld lrust Co's Eta  Ask Irust Co's Eta  Ask
Brooklyn Brooklyn N YCity Guar'ty Tr. 690 NY LIfe&Tr 1090 Brooklyn

Borough' H. 90 106  North Side!! 180 Carnegie .. 176 185 fl64 V Y Trust. 010 Brooklyn Ti 410 420

Broadway. 1 0350 410 People’s___ 155 Central Tr. 6990 1025 Hudson — 170 Standard Tr 360 __. Citizens 137 145

Brooklyn 1- 145 prosp’ctPkt 160 Columbia .. 285 Knlckerb'kr 335 TltleGu* Tr 495 605 Fintbush 200

First---———- Terminal 1 Commercial 145 148 Law T 1&Tr 250 355 375  Franklin .. 200

Hillside!,__ 110 )30  Union!)___ 00 Com'wealth ____ 155 165 1275 1300 Hamilton .. 265 276"

Home BKli. lP 125 Empire ... 300 310 Manhattan  3/0 US Mte &Tr 415 460 Home...... 110

Homestead! 100 125 Trust Co’s Eqult’ble Tr 480 500 Mercantile 725 1220 Kings Co . 490 610

Manuiao’rs 410 426 N Farm Lo&'l 1600 vietropol’tn  5*5 Van Norden 260 Lisl L* Tr 300 316

Mechanics’t 240 250 Astor 340 Fidelity — 203 307  Morton Tr. 500 375 410 Nassau___ 160 170

Mon tank .. 46 ___ Bankers” Tr 878 Filth Av Tr 400 420 Mutual------ 120 145 155 People’s __ 286 300

N assau --—— 240  ~0 B'way Tr.. 145 Fulton--—--- 270 Mut Alt'nix 135 Windsor .. 135 145 Queens 0.. 116  130;

Hat City___ 290 310 WIllUamsb’g 80 100
* Bid and asked prices: no 3ale3 on this day. § Less than 100 shares, t Ex-rights. ft Nevr stock, ¢ Ex-dlv. and rights. it Now quoted dollars per share.

1Sale at Stock Exchange or at auction this

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

s Trust co,.certificates,

if Banks marked with a paragraph (1) aro Stato banks.



Bond Record, Friday, Weekly and Yearly

~td, and nrtees are noio alb-"ani interest”—exsept /or income and defaulted bonds.

Nbw York Stock Exchange

19. the Exohanao method ot auotlno bonds wns r\n..

iilf Mt>>

Price Weenfs Range Price Wee/Ce Mange
fiYirtav Mange or Since N.Y.STOCK EXCHANGE Kridau Mange or Since
3 Avgust 13 Last Sale January W kkk Ending August 13 August 13  Last sale January 1
(i* n« (luvriiiinriii bio as Low  High Low Jlig. Centof Ga hk—(Con) Mia  as Lou High bow High
30 0. 100*4 101 L 014J°y 09 10i4102° 3d prei income g &....p 194, Jet 704leg 53 sog
30 0-, 10074 101 101 Idl 101 lot Jd pref income g 55 stampe 7643'iy'09 54 80
0 S 8a registered . D oo-l 101 102 191 Aug’Ol 101 103"}  cnatt luv pur mon g 4s.1951 J-l)) 90%3........ 894 Feb'Oc
Ih y-b 101 102 101 Aug’09 100h 102 Mao * Nor Div1stgos.1940 9-J 110 . 1047aJ;ne Oh
Ih u-1 1004 Nov'08 Mn Ga* Atl Div 6s.... 1IMT J J 100581093 115 Nov'U5
26 “~F iVo 117 HO** 110V ii64 iio Mobile Div 1stg 5s... 1104 . J104 MayMo 1104U04
0 S 4scoupon.. * 26 vi- 118 ... w19 ii9. 119 121 .eu KIt* BofGacol g5s 1 105 . 104:43° Iy MI; 104 1UG
US Pan Can 10-30 yr 2s/A:li 3t Q-h  1004101*- 101 Mar’09 101 1014 *glitot N J gon Igold 5n.1987 3.3 12?7 1273 127 i, 127 129
Begibiered.. . t1987 1264 ... 127 J'ly MI- 120 1274
Foreign lioverfiment Am Doorx |mp ‘cn'5s..1921 n ... 110 110 J'ly M9 109 1104
09 M-b * asMsalb 954 Aug’0l 934 90 ili&,ily 55 192u j. 01
Keh * |lljks gal% 1915 viw 100 101 J'neM! 994 101
Sterling loan 44a-. 25 F-A 1 94>a 95 94 4 94V 904 % t:on ext guar 44s yI Io 0-.v 100*b 1003 100'*, 994 1004
2d aeries 44 s 253 1t 93 931 92%4 93 894 bt \ & LongBrgeng4s 1941 s IcO
Sterling loan 4s .. 11JJ i 80*8bale go 86-V 80*< AetlLi>uct,lc &° Pacific.Co
.. M-S 1loaio3 102 1024 41044 CéntVermont 1st gu 94¢e el¥330 Q-F 89%SaR 894 894 804 90
19JJ t g»o*alsalt-b 964 95V 9.)1 Chas* bav beeAtl Coast Line
U ot Mexico hi 99 0O-J viou 9009 974 lo 14 1014 ..... 1024 AngM9
Gold 4s of 1904. 54 J-C 93X 94l 04 94 924 95 1stconsol g 5s 114 114 4 J‘|g |1.|0414411(;:{734
hese are pi iceson theb of $5 to Sr. Begistered.... H43 I"e{IMO 1134 1144
Gen funding* |mpt55 li>29 iol4 sale 014 1014 1004 1034
24 F-a 108 110 Nov’08 General gold 44 1992 104 lot~104  [U4*v 104 1064
. 14 33 Us 1054 Dec’'U4 Beglstered 103 104 105 Apr'Ot 105 105
Hew York City— Bn Sand 8b hJ 4 eS* 884 91
4s when and aa issu . 59 M-N 1011, Hale |om 1017 10041014 Craig Va Iey lst g 5s....194u 3 ... i13 no ilayv; .07 4 1104
4% Corporato .-stock___10;58 M-6  1j1* Sam  01*4 Rii3 10L 103 Potts Creek Br 1st 45..1949 J yo JuuMt* 90 70
18 M-6 iO13* Dec’Ue B A Div 1stcong4a..1989 J.J 99  J’ly MI) 9J 1004
>7 A-> LI2 112%4 iVid ii2°% 2d consol g 4s .1989 313 964 Apri/9 004 964
New 4 * 7 M-\ 1047 J’ly o0 104 104" Harm 8pr Val 1st g5s..1941 \j.g 107 4 ....... 1134 ecu On
N 57 M-N 1124 Mlfc 112 U2 1113b 1124 Greenbrier By Istgu g Is '40 M:N 93 964 95
477 [7M-N 10 4 1U4's 104%J’ly vo 104 1044 Chic* AIltItB Tretg 3s...1949 _yO 774 77s 77\J'ne’o 77«8 80
4% 57 M-N 101 AUg’ OV 101 103 MaHway 1st lien 34a...1960 J-J 164 sale 764 734 17
ob M-S 113~ J’ue'09 124 1134 Registered... ..1950 J-J 9% . 73  FebMn 73 73
LUl 1024 J»h '09 1024 1021, Chic Burl* @—Deny D 451922 F.a MM 94 o003 094 1004
33 964 Feb ’ot’ 964 96*I  General 4s.. 1958 .5 997a3aits 994 oo 98 101
» J-J JIH Aug’O. 914 93 Illinois Uiv3 4s 1949 4 90 90S 90 90 . 90 93
S e 424 Aug’uP 374 48 riRegistered. . 913 LecMb
. Ills Dlv 4S 101 bait 1004 Joi 100 1034
Railroad lowa Div sink fund 55..1919 A0 1054 ... 1053 Apr ot 1054100
Alaoama Cent bee So By bnikiugtund4s ..1919 A-0 100n y94  99j4 994 1014
laba Mull bee AtCoast.Llae Nebraska Extension 4s.1927 M-N 1004 luO4 1004 1004 1004 1024
Ubany &Susa bee Del & H in Registered 1927 M-N 101 Mar’oa 10141014
kIIegllenv Valley bee Penn 1h Southwestern Div 4s 1921 M-S 994 ... 99*4 J’iy ™9 99 1004
llleg & west beeBull it & . Joint bonds bee Great North
Inn Arbor 1stg 4s..... Ay 16 ~-J ... P4 JTy'OH 84 874 debenture 5s 1913 MmN 102 1023 102 Aug’09 01410j4
4tcliT e S Fe—Gen g 45.19 5 A-O IUoﬂ»baIe 10UL, 104 1004 1014 iian * StJoscouwoi 6s111911 M-8 - = 1024 3'1ly'09 10241034
Begistered.. iy 2 A0 994... .00 '00 99 1007 yc* E IIIruf* mipg 4s 1955 J-J .. 884 36 bo 90
94 Sale 03% 4 92 96 4 1st consol g 6 ..1934 A.0 128 iao4 137 May o! 1294137
Beglstered ------------------ 833" kebbo . 924 924  General cousol 1st5s_ 1937 M-N 1134 114\ 1144 Au 14 1164
Stamped.. 15 M-N 94 bale 03% .04 924 964 @ e"”ot"rea M-N |.| u«J 09 14 1144
Is .. 119 bale 118% 119V’ 124 119 Shic * ' J-J 113%a... U 34 J'iy '09 U 34 115
1iSmbale 118>a 1140 < 102y,120  Chicago * Erie decErie
. J-D 119 bale 110 = 130%,  |n54 1204 juc In * I~ouisv ref 6a...1947 J 1274129 1274 371y "09 127 129
iFAa 99 - 00y, Tly 0. 9< 9j4  Befumling gold5s 1947 J-3 113 1134 7124 ‘u« on 124 1144
) 984 984 Jly "Gil 984 984  hoinay N A * Ch 1st 6s.1910 J-J . 1014 3’1 0141024
bvis 974 Aug'ob . 97~ 99 inoMU * s ¢ Pterrn g5 1914 1.0 104 4iu54 104 hiAugoi* 1044 1054
»J-3  94d4bale 944 ban 94 964  Geiieraig 4s series A ..*1989 J-J 104 104 1u4 104 1024 1044
ktl Knox ift N bee L & N N llogistereu... ..e1989 0-j . 1034 Oct u»
ktlautio Coast 1st g4s./il" M-s 90" 97 964  n6*4 944 0G4  Generalg 345 series B.eiSoil J-J  *80-j *84* 89 M 90 ©94 924
Charles & Sav 1stg 7s..1 1324 .. ' 20-yr doben 4s (w i) 934 J-J 944 »als 944  94%4 94y 36
Say B& W 1stgoiu Oa..l 1AO 1726%4..... 127 J'ue’Ui'.  1p7%« 27 Chic* LbuDiv gos...1921 J-J 109 4 MayM9 U94 1094
Ist gold 6s. 4 A-O : 1124 J°ly "On . 1x24 114 Chic* Al®Itiv Div 05...1926 J-J 4 12 J’ly’09 12 1134
?A-N 100 m - 110°, May'@. 104 1.07 Chic* Pac Div Os, 3-J 1014 J noM. 014 1014
hJJ 96 __ 904 J'ne’09 . 964 96 Clue* p W 1stg5s 3-3 109 % loJ-V 94 1104
2 M-N  9-4 sate 90 92»4 4 86 93 4 Dak * é’t 80 g 65... J-J Uo7 Math 1054 1064
AR 074J'no’U. 97 974 Far * 8ou assu g Os Jed
3 Hast* DDivlst7s J-J 101 IU2a
i . 18t&8 J-J lul Maro ldl 101
5J-J 93a. om g34 944 93 95 Lacross J-] 1094 Nov 08
07”3 *.... 94 93 May'cl 92 93 Mineral Point Dlv5s_ 3-3 LOI"a May’ob 1014 1014
h A-O loo»f,San 1004 100-y 994 H»~ 80 Minn DivIRtOa...... J-J 1014 3’1" on 1ol 102
~J 98*a bale 088  08*0 98 4 10U4 Wis * Minn Divg6s. "1921 J-3 1094 J’ly "9 ind llo
iJJ e 1200 A>ct UL MU * No lat ALL Oa__ 1910 J-Jb 101 1J°ly 09 014 1014
MN 88 89 A9 J'ly'o; . 894 lat consol Os 1 - 1074 J ueMO 1074 1074
1 M-N 93*4 Sale 93<4 93" 96 Jliic* Nortliw cons7s 15 J’ly o, 14*4 1164
. uJ J  9uUx# 91 9uU@ Ul 91 Extousion 4s loo3*J iy o, 04102
Begistered. E_ 91 Apr’o9 . 91 Registered... 1880-1920 F-A 1004 J'iy'0. 994 101
9 10678 Feb 'ui General golu 34a 1987 M-N 90N 9L4 914 oM yu'y 944
C Al-S 103 J'ne GO . 103 103 Registered.. «1987 y-F 93 *sApr 09 934 934
A-0 us 113 U0 41134  sgulking lun<l 05...1679-192b A-C iVij” : i12 Aug
c J-I i134 Feb’09 . 1134 1134 Registered... 0 A0 1104.... 109%4 09 0»4 1094
General gold 6s......... . A-O 1104 J’ne oi 1084 112 Sinking fund 5s5...1879-1929 A-O Ilo ™ "aie 1104 xiO> 106 1104
Pitts Clev <Toi 1stg*, AO 5 Registered 1879-1929 A-O 1104 Jan '09 iu41104
Pitts* West 1stg 4s... 191, J-J 98  Apr’o. 98 98 Debenture 6a. 1909 AN 2J4 ... 1004 J ue 09 Jo4 101
Stat Isl By 1st gug44s 194 J L LOO Nov'0J Begistered Liyot< M-N 10U4 May’on toud 1004
Beech Creek, bee'N i ¢ * n Debenture 6s. 1921 A-o iofésale to7-y i07*v e7 1094
Bellev * Cur bee Ulinc | Registered... .1921 A-O 103 J’ne’oV
8illking lund deb 5s. 1933 M-N 113 J’ne’09 141134
L Registered M-N 109 J iy os
Bullalu N Y * Erie bee Erie North Illinois 1st5s__ 1910 M-a ioi Apr*09 lul lul4
Buffalo B * P gen g 6s...193, Wb 1lc 1163 1103 116% 11G4 1174  Mil L 8* West 1st gOs 1921 M-S 1184 Aug 01 184 1194
Consol 196 M-N llo 1104 L1043’ly’09 .  jou no Ext* Imp sfund g5s 1929 F-A 110 Jan ul 134 115
All * Westletg "4sgu’i99- A-O 1004 100 Jau *0l . LOO loo Ashland Div 1stg 65..1925 M-fe 1424 noV .
C1* Mali latgu g6s__ 194 _ J-J Lli>4 .. Mich Div 1stg6s 1924 J-J 1234 Apr'u 204 12534
1 FA U3 lib** 18 118 118 119 INCOM €S e, 1Ul 1034 1034 .uuy'o! u34 1034
-J-D 1204 1204 L-04 Aug'Ol' . 1184 1214 Chic Bock isl * Pac 6s...1917 J-J 1134114 1134 Aug’09 13M1144
Buffalo * Southwest bee Kri Registered... 113 ili 1124 J'Iy Me .
Buff * suaa 1lstrerg 4s.al96 J-J 87 89*4 May’QU . Geuerul gold 4s 9'J3 sale  j*94 99’ 994 i0i?
Burc It* N beeCB 1* P Begiatered 99 loo 1004 Ayr*09 994 1004
f muSo 1stext Os. L J-J 1064 .064 Aug’Ol . 1004 107 Refunding g 92 bale 92 - 92M 04 94
u2d 6s... dyiy s 1024 1024 J3’ly*ub 1014103 Coll trust Senes 97 J'iyM
Begisiered dyi, 97 J’ne’09 97 97
Jarb * Shawn ent 944 Mar’o 944 944
Sarolinuconi AeeSeab Air L 1910M-N94m 93M heD’o 934 934
Jartliage* Ad beeN yc * 1917 «i-N93 934 Aug’Q 934 96
[Jed It la b* N beeBc it* .191sv.-N934 95 84  Aug'o
Den Brancn By bee Mo Pao 81'abale 80 811 y6« /64 824
F-A  US’, Ulin 118% FOb 0 1154 1104 Registered 00 J'lyM9 00 80
. . M-h 1104 111 104 108*8 111** Coll trustgohi 5s . 9J* hale 93 934 874 244
Beglgtgred.........................Io|. Al-h i3 Apr'06 . Bur Ced R* Northern-
letproi income g 6s___pl94; cct 88 90 Ou7®J’ne’uo .. 79 HOB Con 1st*col trg 65...1934 A-O 1134116 .115 MayMc 115 117
. 90 J’no'ul’ .. 80 90 Registered........ .1934 A-O 1204 Mar’03
2u prei income i 78 J’ ly'OO - 83 84 0111F *N W latgu5s.1921 A-O LIl NovM5
2d i>etincome = 1 754 76- 00 H4 M * st L lat irn v 7*. . H»27 J-1
(iftCIAA AW -Coniiiiucu oil Aexl P:Lge.
street iuulway Street Itnilway
A-O ...1064 OOVJ'ly09 .. 1024108 Mot8t By gen col tr g 5«.1997 81 84 92 J'ly’09 81*4 92
J-J 87 bale b7 374 2 814 89 Ref g 45 2002 48 == 48 J’ly:09 43~ 03sa
J-J 103 1034 03*8J’ly’09 .. 1024105 Rway * g 1943 == 105 1044 J'ly’oo 103 106%
<N 90 994 994 M«u’09 994 994 Col* 9th Av 1stgu g 65.1993 - = 103 IUO J’'ne'09 100 1024
f-a 034 1034 1004 100 Lex Av* P F IstgU g5s 1993 100 100 Aug'O_ loo 1024
i f-a 01 Aug’09 .. 1024 104'a Third Ave BR congu4s 2000 69 08 'Iy ub 724
F-A 87% J’ly "CH 86 87 4 Cent Tr Co certfs stmpd.. 074 69 68 684 3, 03*4 72*4
Stamped guar 4s.....194!  f-a g7»* 88 87*4 87*4 85 88 Third Ave liy 1st g 6s..1937 109 1104 1094 J’ly 09 108 1164
Nassau Elec gu tr4s....196, wJ gl 83 82*4 J'ly *'-9 784 84 N Orl By & Ltgen 44s ..193+ -- 864 864 8(54 6 S34 864
Conn By* L1st* rotg4 4s ‘5, J.d 02 J’ly’09 102 102V StJos ByLtH * P Istg 6s'3'. 101 98 Nov’'Ob
Stamped guar 44 s 951 J J loa” 1014 102*4 -d Paul City Cab con g 5s. 1937 108 1104 Nov’Oh
Den Con Tr Co 1stg6s...193. A-O Tri-City By * iA 1sts f 05.1923 97 99 99  J’ly 09 98 09
Det Umted 1st con g 44s.193" J-J 3350 85 82 J'ly’09 *817 "85*" ¢ nderground of Lon 5s...192¢ 99 98 Apr<>9 98 98
Havana Klee consol u6s.196 FA 80 92 92 Aug’O 89 92 44 193 844 844 84- 4Aug Q. 734 85
Inter-Met coll 44s........ 19. A-O 8',7asale 80% 84'. 1 70 85 rncomo O 194$ 354 36 22 374
Inter Bap T 3.yt conv 0s.191 /IN 1014 5a3 04 1044 .03 1044 Uniou EI (Clue) 1stg 65..194.. 81 Oct »ut
Interuat Trac colt tr 45..194. J*J Vim 714 J Iy “ol* 714 72% Lmted Bits ban Frsf 4s.1927 73 70 76 72 79*u
Manila Klee 1st & coll 6 A8 98 01 United Bys St L lot g 4s.1934 85 84*a 84*1 84'4
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Jrrice Weeids Range

N. Y. STOCK EXCHANGE fyidav Range or Since N. Y. STOCK EXCHANGE
W kkk Ending August 13 August 13 Last Sale Janv.arg 1 WfcKK endino August 13

Cine Rock L& Pac—(Con) Sin ASh Low ngh Low High Erie—<Con)

Choc Ok & Orgengss oI919 J 104V 102 Aug’Og N Y Sus * W 1stref5s5.1937
Consol gold 5s.. . M-N 111V 111 Apr’09 111 111 2d gold 4Vs.... 1937
Keok * lies M 1st5s. 1923 A-O 105 Mar'c 103 105 General gold 5s 194u

Chic St L 4N O See Il Cent Terminal 1st gol ...1943

Ohio St Li& Pitts SeePenn Co Regis $5,000 each...1943

Ohio StP M * Ocon 65...1930 J-D 129V 129V 129V 129V 128V130V Mid RRofN J istgGs.1910
Cons 6s reduced to 3Vs. 1930 D . . 93 Deo’03 W ilk* Ea lstgu g5s.1942
CliStP * Minn Istg 65 1918 M-N . 128VMTy’09 128V 129V Ev* lud Istcon gug6s..1920
Nor Wisconsin lstgs .1930 J . 129V May’0. 129V 129V Erie * Pitts See Penn Co
St P * S City 1st g 6s...1919 A-0 116 116V 115V J’ly :09 115V 119 Evans & T H 1st cons Os.1921

Chic* Westind geng68271932 QM 111 ..... 112V Apr’o9 112 112V 1stgeneral gold 5s.......1942
Consol 50-year 4s............1952 J. J 93V Sale 93V 940 94V 98 Mt Vernon 1st gold '65..1923

Chic* W Mich see Pere Marq Suit Co Branch 1st g 5s.1930

ChocO & Golf SeeCR I &P ICargo* So SeeOh M * St1I’

Oin H & 1) 2d gold 4V 's...1937 101 113  Oct. '00 1 lint* Pere M See Pere Mar
Cin DA | 1stgu gos...1941 109V 109V Aug’09 95 109V PlaC* Penin See SeaAir Line
C Kind* FtW 1stgu4sg.’23 Port St U D Co 1st g 4VS.1941
Cin 1 & W 1st gn g 45.1953 93 70 Aug’08 Pt W & Den C 1stg6s__ 1921
Ind Dec & W 1st g 55...1935 109V 96 V Jau V*9 96 V 96V PtW* Rio Gr 1stg4s...1928

1stguar gold 5s .1935 107V Dec’02 i 'al Har* S A SeeSo Pac Co

ClIstL* C SeeCCO* StL tTalH & Hof1882 1st55.1913

OinS&U 6'wCCOSth Georgia* Ala See Sea A Lim-

Olearheld * Mah See B R * 1* Ga Car * Nor See Sea A Line

ClevCm C& StD geng4s 1993 J-D 97V 98V Georgia Pacific See So Ry
Cairo Div 1st gold 4s 1939 J-J 94V 97 Gila V G& Nor See So Pac Co
Cin W & M Div 1stg4s.1 J 94 95 Gouv * Oswegat SeeN Y Cent
St L Dir 1stcol tr g4s M-N 95V 97v  Grand Rap* Ind seePenn RR

Registered... 1 11-N Gray’s Pt Term SeeStL S W

Spr* Col Div 1st g 451940 11-S Gt Nor—C B * Qcoll tr 4s 1921

W W Vai Div 1stg4s...1940 J Kegistered.h, s 1921

ClStL& C consol 65..1920 M-N 106 106 Greenbrier Ry Seedies * O
1st gold 4s.. 1 * 98V 98V Gull* S1lstror&t 55 61952

Registered. 1 98 98V Han&StJo See Q

Oin S & Clcon 1stg5s..1928 J Ny 109V 109 vV ousatonie SeeN YN H*B

0CC& iconsol7s.. J-D 111V J’ly 09 111V 111V Hock Vai Istconsolg4V5I999
Consolsink fund 7s___ 1914 J-D , Registered... ....1999
General consol gold6s. 1934 J-J 130 Nov’08 Coi* H V Istextgds 1948

Registered... .1934 J-J o Col & Tol 1stex 4s... 1955
ind BL& W 1st pref 48.1940 A-0 94 J’ly’08 Houst E & W Tex_See So Pac

O 1ml & W 1stpf5s...(11938 Q-J Houst& TexCen SeeSoPac Co

Peo & Kast 1st con 4s...1940 A-O 94 93V Aug’09 92V 96V Ilinois Central 1st g 4s. 1951
Income4s ..1990 Vpi 60V 62 8 601 40 60V Registered

Clev* Marietta SeePeuu RR lstref4s.

Clev * Pitts See Penn Co 1st gold 3V»

Col Midland 1st g 4s........1947 J J 84 85V 84V So 80 87V Registered

Colorado* Sou Istg4s..1929 F-A 98 Sale 98 98 V 97V 99 Extended 1stg 3V 1951
Refund & ext4Vs.....1935 M-N 99”7 sale 99 99V 96V1IUOV 1st gold 3s sterllng 1951

Colum * Greenv See So By Coll Trust gold 4 1952

Col* Hock Vai See Hock Vai

Col & Tol See Hock Vai :

ColConn & Term SeeN * W Registered

Conn * Pas Rivs 1st g 48.1943 A-O X Cairo Bridge gold 4s___ 1960

Cuba RR 1st50-yr 5 g.... 1952 J-J 100 95 Jan '09 95 96 DouisvDiv& Term g3'Vs 1953

ak * GtSo see(JM * StP Middle Div reg 5s..
alias* Waco See M K * 'X Omaha Div 1stg 3
Del Lack * W estern- St Louis Div*term g3s. 1951
Morris* Essex Ist7s...1914 M-N 115 113V J’ly '09 113V 114V Registered 1061
Istconsol guar 7s. J-D 115’116V 116 V'Y ‘00 116V 117V Gold 3Vs...
Kegisiered J-D 127 J’ue’05 Reglstered
1st rol i g 3Vs. J-D 94 gV 94 J’ly’08 93v '96 v  Spring Div 1st

NY Lack * W 1st 6s 3.3 119 119V 119 Aug’09 119 121 Western Lines 1st g 4s..1051
Construction 5s.... E-A 110V HI il J’ly 09 110V 112V Bellev * Car 1st 6s.. 1923
Tent) * improve4s...1923 M-N 109V 101V 100V J’ly *09 99V 100V Garb * Shaw 1stg 4s...1032

Warren j.strefgug3Vvs.2000 P-A 93 102 V Pet)’03 OhioStL* N O g 58...1051

Del * Hud 1st Pa Div 75.1917 M-S 120\/ 120 May’09 120 *j 22* Registered 1051

Registered M-s 120V . 149 Aug’0l Gold 3Vs.. .

1st &ref4ds M-N 1ul3 Sadie 101V 102 101 103 Meinpli Div 1st g 4s...1051

lo-yrconv d J-D 106 Sale 106 106V 100 107V St L Sou 1st gu g 4s___ 1031

Lstlieu equip g 4V JT e 103V 103V 37y 0 101v 103y fnd B1* West SeeCO C& St L

Alb & Sus conv 3Vs.. ... A0 104 105" 104 VAug 09 97 107

Kens & Saratoga 1st7s.1921 M-N 128V---- 12DV J7ly’09 28V 128v

Del Riv RR Bridge See Pa RR .

Denv * R Gr1steon g4s5.1930 J-J 97V 97V 97V Aug09 96 98V  3dgold 4s -+1021
Consol gold 4 Vs ‘1930 J-J 104 104 J’'uo0’09 103 106 lowa Central 1st gold 5s.
Improvement gold 55...1928 J-D 102V JVy 09 101V 103V Gold 4s.......... --1051
1st & relunding 5S........ 1955 P-A 35v _ 36 92V 96V aiA * G R see L tf, 11
Rio Gr Juno 1st gu g 6s. 1939 J-D 98 F’eb’08 an & Mich SeeTol* OO
Rio gr So 1stgo|d 4o J-J 75 78 J'ne’09 78 80 KOPtS* M SeeStL* SP

Guaranteed..... J-J ! 85 Mtlr'Ga KG* MR* B seeStL* SP

Rio Gr West 1st g “4s 1939 J-J 96 hi 96 96V VeV 95 100v Aan C* Pacitlo See M K* T
Mge and col trust 4sA.1949 A-O - . 86V 86VJIVy’09 83 87 Kan City Sou 1st gold 35..1050
UtahCeutlstgug4ds al917 A-0 95 97 Jan’o Registered... v 1050

Des Moi* PtD SeeM* StL , liel * impt 55 (Wl)Afr1950

Des Moi Un Ry 1st g 5s..1917 M-N 110 Sop '04 Kentucky cent see

Dot* Mack 1st lien g 48.1995 J-D 95 J'ly WO Keok * uea Mo See OR I*P
Gold 4s.. 1995 J-D 92  J’ly’09 Knoxville & Ohio See So Ry

Dotroit Southern— . j ako Erie* W1lstg5s
Ohio Sou Div 15t g 45...1941 M-S oo 8<b 81 Aug09 g0 82 lo%d gold 0s

Dul* iron Range Ist5s..1937 A-O 112 .. 111VJnc’'09 U1V 116 North Ohio gug 5s..
Registere 1937 A-0 ..112 v 106 VMar’08 L Sho* Mich S SeeN Y Cent
2d 6s..... i>10 J-J

Dul Short Line See Nor Pac .

Dul So Shore* Ati g 55..1937 J-J 110V Feb’09 110V 110V

l.'ast of Mine SeeStP M* M Dell V Tor Ry 1st gu g5s!1041

| jast Ten Va* Ga SeeSo R

EIJgin Jol * East 1stg 58,194% MN 115 Salt 115 115 10 112V 115

Elm Oort & No SeeLeh* N Y )

Erie 1stext gold 4s M-N 101 99 V May’08
2d ext gold os... Al-S 106V. 106V JVy 09 105V 106V
3d ext gold 4V M-S 103V ... 104 VApr’G. 104 V 104 V .
4th ext gold os. A-O 107V 109V 107 VAug'09 106 10YV Deli* Hud R see Centof N J
5th ext gold 4s. J-D 98 97 Jan 09 97 97 Deli* Wilkesb .See Centof N J
1st consol gold 7 M-S 125V 126v 124V Aug'u9 122 vV 126 v Lieroy & Cauey Vai Set
1st consol g tund 7s AV, R J— 124 124  Aug'09 122 124 Doug Dock See Erie .
Erie 1stcon g 4s prior. 1990 J-J 89 90 89V 89V 85 91 Dong Isl’d—1stcon g 5s./il031

Registered... 1990 J-J 86 VMay’09 86V 86V 1st consol gold 4s........... 711931

1st consol gen lien g 4s. 1990 J-J 7«V Salt 78V 79V 69 80
Registered... J-J 855, Peb’O.

Penn coil tr g 4s E-A min *89x 87V 89 6V 9%6*

50-year conv 4s A-O 88V Sale 87 89V 63  Hyi.

do Senes A-0 78V 79V 78V 80 57V 80

Bun N Y& Erie 1st7s..1910 J-D 116V 116 J°ly 09 115 116

Clue* Erie Istgold 55.. 1982 M-N 115v TIgv LISV J'ly 'Ot U5V117V

Clev* Mahou Vai g 0s.193a X—J 110 121 ?fuc) gg 126" P28V

Long Lock consol g 0s..1935 A-O y

Coal* RR 1stcurggu 6s.1922 M-N J’ne’09 U2V 120 N Y&RB 1stg5s....102

Dock * imp 1lstcur6s..1913 J-J Aprio9 106 110 NorShB Istconggu6sol03

N 1* Green L gu a5s.1940 MN 105 108 Mar’09 108 108

iULIS*CEL1.i.VNEOUs BONOS—Continued on Next Page.
Ua> ami Electric Light 6ns and Electric Light

Atlanta G L CoIstg 5s...1047 J-D MYGELII&Pg 05..1948

Dklyu U Gas 1st con g 55, 1046 M-N 107Vv107V i»7V j’iy 00 w07V 108 Purchaso money g 4s...1949

Burtaio Gas 1st g 5s... .10 A-O 66 70 73 JVy'09 00 74 Ed El 111 1stconv g 55..1910

Detroit City Gas g 5s. J-J 101 Sale 101 101 "*1 100v 102V 1st consol gold 5s........ 1905

Del Gas Cocon 1stg 6s... F-A 100 102 95V Sep '08 NY*QEIL&P lstcong5s193U

Eq G LN Y1l1stcon g6s5..1932 M-S 06 Mar’Oa N Y * Rich Gas 1st g 6s.1021

Gas* Elec BergCoc g55.1949 J-D 61V Oct '01 Pat & PEWG* E con g 6s. 1040

Gen Electric deb g 3VS. 1942 E-A wgrr* *g*3y 83V Aug’09 SO *+gqx Peo Gas* C 1stcon g 6s. 1043
10-yr g deb 5s........... 17 J-D 155 Sale 155 155 1S *00 155D  Refunding gold5s.........

GrRap G L Co 1stg6s F-A 101 107V Deo’ oo . CliG-L* Cke 1stgug 5s 19,37

Hudson Co Gas 1stg 5s..1949 M-N 101V 105v 105 J’ly’0 1*05 i05 " Ind Nat Gas* Oil30-yr 55’36

Kan City (Mol Gas 1stg 55 1922 A-0 96 ... 100 May’09 100 10U Cou G Cool Chlstgu g6s.’36

Kings Co PitL* P g5 937 A-O jlu Puel Gas 1stgu g 5s. 1047
Purchase money 6s. 997 A-O 117 119 18 May’09 no ns™ Syracuse Lighting Istg os.’51
Ed EIlIDkn 1stcon g4s 1939 J-J 88 Sep 08 Trenton G* EIl 1stgos..1949

LacGasLolStL 1stg5s.si919 v-Pp 103V 104 103VAug'09 — ib*2V 106 Uuijou Elec L& P Istg 0s.1932
Her and ext 1st g 5s5.......1934 A-0 100viol 0 J’ly’08 100 101v VUticaPRL& P Iststg os. 1960

Milwaukee Gas L 1st 45..1927 M-N ... 94V 81V J’ly’09 01v 92v Westchester Light’ag 5s.1959

price Pnday;

Digitized for FRASER
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latest Did and asked this week,a DueJau >Due non 4 Uuo apt eDuo May ADuej’ly ki

Federal Reserve Bank of St. Louis

Rrtce Wee/c's
hyidav Range or
August 13 Last Sale
Hid Asu Lout High
106 1063s 105V May 09
90 Sale 90 90
114 ... 114V Dec 08
100 s 101 V May’09
104V 106V 104V Aug’09
114 114 J’ly '09
.......... 115V 'Iy'09
103V Sale 103V 103V
84V ... 105 Mar’98
115V Sale 115V H5V
87 86 J’ly '09
97 J’ly 09
98 V Sale 98V 98V
97V Aug’09
.......... 96v 97VJIVy’09 ...
106 Rale 106 106
98 V 100 98V May’09
99 99V 99V Fell’09 ....
104 ... 104 Apr 09
107 S Apr’07
99V Side 99V 99V
93V 94 93 J’ly 09
93V May’Ou
80 J'ly 09
102V 102v 102V
99 J’U0'09
100V 101 101 J’ly 09
97 Mny'07
loO Apr’09
89V J'ue'09 _
79 Apr’09
79V Dec’08
88V 89 90v Dec’08
* .. 88V (01 VGot "99
100 Xov’OO
100V May’09
12L Feb’09
98 Mar’09
119V Aug 09
HbV J’ne’09
90 Feb'09
. 100 Mar’Os ....
98 j'ly 08
98 99v 98 J’ly’09
109 VHOV 109 VAug’09
.......... luov Aug’09
48 J’ne’o9
105 V Aug’09 ....
77V 77V
74V 75 74V 75V
100V sale 100V 190V
114V 114V 115 JVy’08
107 107 107v
*113V ... 113 JVy’09
107V Aug’01
%S;V iu7v 108 uclg'08
97 V J’ly "09i
AR IAS L15V JVy’09
109V Get '98
109 J’ly 08
97 sale 97 97
102V . 113 V Jau 'Of
101V . 105V Jau ’91
112 o112 112
97V j iy '00 ...
100 VApr’o
97 9U oci ‘ou
96 Aug'09
965\</ 98 104 V Doe'Ob
0l1% 0am 9bV 9aV
ivi 101°8Dcc'Oe ...
106 ...... 110V Nov’'QU
103 108 105 Aprlol
102V .. 100 Nov'Uu ...
96 Sale 96
103V Sale 103V
80V 87 86 V 86V
10UV100Vv OOV Jly °08
111v 112 HLVIVy'up
98VMay’ 8
..100 07 VJ’ly 09
104V Nuv’Oa
i'o" iao i20V J’ne’08
103\/ 101 103VJVy’09
104 V bale 104V 104 V
93V 94 94V Aug'09
102V 103 02 May’ou
101V . ioiv J’iy 09
99V . 99 v J’ne’QU
110 May’05
IUU 86 Jan’'Ot
103V ... 102V .Mar09 —

3n Range
xC
No

Since
lanuary 1
Low High,
105V 107 V
1 90 92
101V 102V
101 105V
109V 115

112 115V
103 104V

o

w

114v117v
85 88

07 99

198 97V 99V
97V 99

97 97V

6 (04 109
98V 98V
97 99V

L03V104
0 99V 101V
92V 94V

93V 94V
80 80

-

100V 102 vV
09 99
99 101V

99V 100
89V 02

79 70

06 98 Vv
109 112
85 103V
48 60
LOoi>“2111'4

17 71V 75V
100viol

112V 115

i". 107 109V

112V 114V
L06V 108V

no 112

bo” 07V
(ouv 100'j

96 97

99V

6 97

22 100V 104V
12 "83>4 86V
100v 100V
110 112
97 9«V
97V 97V

ilg 121
102V 103V
lo3 104V

-

86V 94V
101V 103

101V 101V
99V 99V

j Option 8aie



BOND.-*
N. Y. STOCK EXCHANGE
W kbk Ending August 13

Xy

<
v

<
> <
A

_~,\,H\,
Z 22 2 wzox
h &h K04 A

zdh

zo
h<

no

N Fla & 8 latgu g 65...193

e
> B

<
o

LNAG&CU SeeCl &L
NEhon Coal SeeL8& MS
nhattan Rvconsol4s. 199"

MoK’pt<cB V See N V Cent
Mex Cent cona g 4s trust rect
1stcona Inc g 3atrustrect
2d cons ino g 3a trust recta.
Mex Internat1stcon g 4a. 197"
Stamped guaranteed... .1977
Mex North lat gold 6a----—-*" "
Midi Cent See N Y Cent
Mid of N J See Erie
MUL 8 & W See Chic& N \Y
MU* North See Ch M & StP
Minn cfc St L lat gold 75..1927
Tacilto Ex latgold 6s...1921
South West Ex Iatg 7a. 1910
lat consol gold 5a..............19

>p>
(e]e]e]

‘rii‘ﬂ"r
hZz000

Minn <&8t L gu See15CHAN
M StP<fcS8M cong4intgu '3fi
MSBM&A latg4intgu 1926
Minn Un
Mo Kan & Tex latg 4s..

[y

See St P M <feJl
.1990

ne
>0 a4

latextgold 5s
lat & refund 4
Gen a f 4>28.
StLDiv 1st refg4a....
Dal <t YVa 1stgu g 6a...
Kan C «&Pac lat g4a...1
Mo K & E latgu g 65
M K & Ok lat gu 5a 1
M K <&T of T latgu g6a.1942
Sher Sli €t So 1stgu g 5a.1943
Tex& Oklalatgu g5a...1943
MoPacilic 1stcon g 6a ...1920
Trustgold 6s stamped. al917
Registered.. al9
1stcoll gold 0s.
40-year gold loan 4a
3d 7a oxtd at 4%.. .
CentDr RK 1st ?u g 4a.1919
Cen Branch ITP latg4a. 1948
Leroy<cCV A Listg5a 1926
Pac ft of Mo 1stex g 4s.1938
2d extended gold 5a...1938
StL Ir M& Sgou con g 551931
Genconstamp gtd g 6a1931
Unllied <&ref gold 45..1929
lilv ifc G Div lat g4a..1933
Verdi V 1ife \V 1st'g 0s.1926
MobJ <&K C 1stconag5s.1953
Mob & Ohio new gold 6a..1927
lat extension gold 6a../il927
General gold 4a... 193s
Montgom Div lat g 6a..1947
St LA CairocoU g 4a
Guaranteed g4a ...1931
M AO coU 4a See Southern
Mohawk A Mol Seeif YCA 11
Monongahela Kiv See DA O
Mont Cent See StP ALA M
Morgan’s La A T See S P Co
Morris A Essex SeeDel LA W
ash ChatA StLlat7a.1913 ] -
1st consol gold 5a... 192
Jasper Branch latg 6a..1923
Moil MWAATL lat 6a..1917
T A P Branch lat 6a....1917
Nash Elor A Shef See LAN
Natof Mex prior Uen 4%28.1926
.1951
.al9s57
..1977
SeeN YN llAH
NJ June lilt SeeN V Cent
N Y Bkin A Man Bell SeelL |
N Y CentA 11 Riv g 3*23.1997
Itogisterod . 1997
g 4a 1934
Lake Sllore collg 3%a.. 1998
itogisterod.. 1998
Midi CentcoU gB>2a ” ‘I998
Registered... 1998
Beech Creeklatgug4sll936
Iteglatered.. 39
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=TI D> = O
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[SIcT LTS 55 54

>ocomnmm

2d gu gold 65 39
Beech Cr Extlatg 3*2851961
Cart A Ad 1st gu g 4a...1981
GouvAOeweIatgugoa 1942

[y

Coni mid Iron
30l F A 1Cogen afg63..1943
Convertible deb g oa— 1911
Gr Riv Coal A O1stg6al919
Bleart BitCoallstsf4a...1940
Dol Indu IstA coll 5a gu.,1934
Bontin’talC lata f gu5a g.1952
felt A CIearCA I latg 5a.1926
UanA HC A Clataf§58.1951
rleaa Val Coal latgaf 65.1928
I'ocali Con Collier lata f 55.’57
feumlay Creoa Co g 5a__ 1944
Lenn Coal geu 5a.. 1951
Tenn Div latg 6 «1917
Birin Div latconsol 6a..1917
Cali C-MCo lat gu 2 6.3.1922
De Bar CA 1Cogu g 6a.1910
yalron Coal AColat g 6a.1949
Victor Fuel 1st a 10a.......... 1903

S CCoenmme>Tm
NS TP 3

(3L LFTI SIS I I I,
»5L0

[
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Price
Friday
August 13

Sia

116*4116*2 116*4
116*811638 117
100*4 Sale
100

89*4

ASt Lou

90

113*2 114
106?

104
108

100*2 Sale
88*g 89*2
... 107 %2

.. 86
9114 sale

106

11
101*4 Sale

83 *2Sale
95*4

93*4

..108

110*4 Bale

110
89

111*4
Sale

89 7g Sale

122*4 122*8
117*4 118*2

HO** 111
1127y Sale

03*
845a 84*%4
pjilo

95
87>a

1>8

92 >gSaIe

100 Sale
97*2
80 841
1003a..........
88" "88A
99 99*
87

" 116

Week's
kange or
Last Sale
Higt
116*

100*4
10

110*2 J'ne’0i
ill Jan’01

B=
%')

So

i

107*4J’no oi ....

125%» J°ly "01
120 Jan ‘0%
107*4 Aug’Ol
117  May’07

71 Ma

O ...

95%J’ly "0< ...

J’ly o
110
97 h J’l
103 i
90

0!

J'ly 01

Dec 09 |

Jail’09 ...

113*2J71ly 01 ...

109** ‘Uv’QU

115 %2 Fob’09 _

95*2May’0U ...,

98*4 Aug’09
100*g 100*V

80
100~ May’09

1322 Jne’o
118
101*4 May’09
109*8 J1y "09

85%2 Aug'09

92 31y "09
99 J'ly "09

100*2
88

100
88*4

86
91%4
88 Ap
109*2 Mar’uo
93 Aprio9
1134 37Ty '09

Aug’09
91*2
r’wH

109*4 Aug 09
107*2
1112
108 2

107*2 J°ly '09
110%4 A pr’09
108 J'ly '09
113 J'iy '09
101*4 _101*,
104*2 Feb'07

110
100%8 J’ly
113 J’1y’09
110*2 U0
110*4 May’09
88*8 89
89*s
107 2Apr ’(Jo
98 Dee’06
122%4 31y '09
117*4 J’nc’09
90 J’ly 09
112*4 Aug’09

101 Noy’04

89T

111231y '09
1128 1127
116%2 May’07
113 J'ly 04
102%8 J°ly "09
84%4
96

88~

84*4
948
88**

92*8 021
93 J’'no’09

8
82
83*4
82*2 J’u0’09
100*4 J’u0’09
Miu’04

Aug’09
84

02

97 2 Apr’09

Jan “Oi ....

25

107 2May’09 ....

o

36

~nN

16

18
14

14

kange BONDa« 0c
Since N.Y.STOCK EXCHg.,v«
January 1 wykk Ending August 13
Low Hion
115*%2 117*2 V m-s
110 117 F.r
99*4 102*4 8 M->
100 100F 7 A-C
108*4 flO *2 2 2?
111 111 2 3-C
107*4 107*4 >A-(
124*4 126*8 r F-A
120 120 A M-N
« J-J
71 71 u J-J
95 06*2 )J-V
1o 10 fiac
96 98*4 7 J-1
7 J-1
88 91+ Debenture 1 8 M-S
11-JoglloH M-N
J-.
109 i09*e 1J3-J
112*2 115*2 8 A-O
94 95 *a
1J3-J
KJ-J
92*2 100 1M-S
68. M-S
99*s 100*4 Qv
BINEN|
82 9 13-3
21*2 28*2 A O
20%4  «J&*2 M-S
80 SO M-N
J-D
luO*fe 101 A-O
A-O
M-N
J-J
J-J
132*2 133*2
Vi A 1 L DC X1Ul
101*4 103*8 N Y Lack & W SeeD L & W
109 111%2 N \ 1i K& W See Erie
84*4 87*4
J-J
J-J
99 100 M-N
99 99 M-N
N YA North SeeN YCA H
98®g 101 4 M-S
88:< M-S
104*4 109*2 N X A Put SeeN YC & H
83*8 87\ N VA It B SeeLong laland
90% 93\ N Y SA W SeeErie
88 892 N Y Tex A M See So Pac Co
L09*2 110 M-N
93 93 M-N
113 114*2 F-A
108 112 A-O
106 110 A-O
110*4 110*4 A-O
108 111*6 J-J
113 110 J-D
1002102*8 Pocali CA CJoint4s”. 1941 JJJD
101 103*4 ~ o0 Loy M-N
78*, 'S5%9 North lllinois Sée Chi & N W
96*s 96*2 North Ohio See L Erie A W
89 95"a Nor Pac—Prior Uen g 4a..1997 <4 J
89 91 Registered.. 1997 1-J
General Uen g ___a2047 Y-F
99*4 100*8 Registered............ 02047 0-1
112*2 113*2 J-D
110*4 112 M-S
110*%4 IH ~
86  90%4 StP AN P gen g 6a F-A
88*8 91 Reglstered certified. O-F
St aul A Dul lat 5a___ 1931 F-A
iliiSii-jS 2dA o1 ?8
Hisii-j lat consol jold 45 -
117 118 W ash Cent Igt g4a 0-M
B6*2 91 Nor Pac Ter Co 1st g 6a..1933 J-J
112*2112*4 Nor Ry Cal See So Pao
Nor Wia SeeOStP M A O
Nor A Mont SeeN Y Cent
Ind AW SeeCCCA StL
hio Riv RIt See BaltA O
Ore A Cal See So Pac Co
Ore short Line See Un Pao
Oswego A Rome SeeN IC
OCFAStP SeeCANW
1U)7 112L Pac Coast Co lat g 5a___ 1946 J-D
112*4 113*8 ac of Missouri See Mo Pac
Penn RIt 1st real eat g 4a.1923 M-N
Consol gold 5a 1919 M-S
Consol gold 4a 1943 M-N
Consol gold 4a. 1948 M N
102 103 Convertible g 3* 1912 M-N
80 85 Convertible g 3 *23.. 1915 J-D
927 96 Alleg Valgen gu g 4a...1942 MJS
86 89 DItRRA Bgelatgu 4ag.’36 F-A
PliilaBal A W latg 4s..1943 M-N
Sou Ray A So lat g 6a...1924 J-J
UN J RIt A Cangen 4s.1944 M-S
92 94t, Penn Co—Guar latg 4 *%8. 1921 J-J
92*4  93*4 Registered...... J-J
93*8  96*2 Guar 0*28 coU trust reg. 1937 M-S
83 85*4 Guar 3%28coll tr scr B...1941 F-A
81*2 84L Tr Co certifagu g 3728, 1916 M-N
82*2 84*4 Gu 3*28 tr ctfa C 912 J-D
82 8272  Gu 3*28 trctfsl). J-D
.00%4100*4 Guar 15-25 year g 931 AO
CIA Mar lat gu g 4*29..1935 VI-N
ClI A P geugug4*28aer A."42 J-J
Series B 1942 A-O
97*2 97*2 Scries C 3*28 M-N
Series D 3*28 F-A
dlIliSCRLL \NKOUS> BONDS—Continued oil Next Page
Telegraph mid Telephone
100 100 100V, Am Tolep A TelcoU tr 4a 1929 J-J
87 J’ly’09 87*s Convertible 4s.. .1936 M-S
102°a Apr’06 Mich. State Telep lat’5a.1924 F-A
95 Apr’02 Pac Tel A Tel lat 5s........ 1937 J-J
81 82 71 841 Woat Union coltrcur 58.1938 J-J
107»8 Dee’04 Fd and real eat g 4*%2S...1950 M-N
107 May’97 Conv 4s, Series A .........1936 M-N
106*2 D ec’06 Mut Un Tel afund 6a...1911 M-N
105 Oct '00 Manulncturing «V mdustrlal
883 J’ly '09 86 89 Allla-Clialmera lat 5 6 J-J
78 Fob’07 Am Ag client 1stcos A-O
103*2 103*4 101*2 103* Am Cot OU ext 4 *28... 915 y-F
108 108 106*4 109 Am Hide A L 1st afgﬁa..|919 il-S
108 J’ly’09 106 *a 103 Amcr Ice Secur deb g 6s..1925 A-O
110 Jan’09 110 110 Am Spirits Mtg lat g 6s.. 1915 M-S
103 Nov’08 Am Tobacco 40-yrg 6s___ 1944 A-O
99*2 Aug’09 100 4s .1951 F-A
87 J’ly’09 87 Am Thread 1stcol tr 4s.. 1919 J-J

P (che KWeek’s
riday ange or
August 13 LasthaIe §¢C
Sia ast Low Hio' Ac
100*4........ 100*4 Aug’o
. 96'40ct’0
109 16 107*2 Aug’Ot
. - 100 JSeiPu* ...
1217 130%. 131*2 Jan ‘oi
109*2........
..115°, 105 JaiT’O; __
106*4 HI
93*2 Sale 93*2 93*2 It
92 J’'ne’d ...
110 >4 115 Feb’Oi
125 Feb’Ob
103*4 Dec’03
93*2Aug’Ot ...
92 %23y "ot
95 95%4 45
94*t  y5 -OS
109 Get’'O
100 MayOS
130*2 Jan 01 -
101  Feb 09
114*4 Oct 08
119 J'ue’Ob
- 100*4 Apr’09
......... 106*2Nov’0l
93*4 93*2 93*2 93 %a 3(
90 J’ne 08
91 93 2J Iy ’09-
100 ‘e 101*4 5 41
100 100 5
e 92%2.92%2 371y 709
102 Si Salt 102*4  102*2 h
100*2........ 101*2 10172 49
138f8 Sale 138*2 138*4 97
108*2 Sale 108*i 1988 Go
117 ...... 118*2 Dec’03
107 Aug’ob ....
98*2 100 98*i 98*4 8
101*9J°ne’ou
103 ... 104 J’'ue’09
126 126*2 127 J’'nc'09
120 . 129 Alar’o!)
128 129  12p*2J'ne’09
99*4 100*4 100* 100L 7
97 J’ly’09
93*4 93*4 93*8 93\
10374 bale 101*2 103*4 126
92 92*4 9] 92
105 . . 109*2 FeO’05
96*4 98*4 5
103 Sale 102*2 103 80
102 > J’ly 09
73*4 Sale 73*i IA 59
72-2.s 73 J’iy 09
.......... 97 97 *aJ’ue’Oe
119*2 120* 120"3 May’09
120 115 May’09
. . 117*4 J’iy "07
L04*4 ilay 09
.......... 97*8 J°’D’ 92
94*2 96 92*2Jan’09
116 j 1y *09
110 111 110 Aug’08
103 J’ly’09
109*2 109*2 Jan '09
100 102*2 Aluy’Cs
104\ *alb 104*8 104*4 6s
102*8 Sale 102 103 09
9876 Salt  97*a 93*4 *75
99  J’ue’07
104 J’ne’08
106*2 J’ly 05
104 104 6
104*2 May’09
90*aJ’ne’06
91 917 91 J’ly’09
97*4 98 97*4 3’1y '0.
89%2.......... 0 90 1
90 93*4 90*4 May’09
99 100 99 J’iy’09.
104 104*4 10 Jan’05.
110*4 Jan ’09 ....
09*4 J |y’09 S
Ug hi Doc "Oil .
90 May08 .
93V Sale  93*8  94*4 68
105*2 Bale 105*4 106*2 722
98*4 99 98=6 16
973Asale 97ng  97*i 127
99*4 100 ~J’ly 09
"oT* Bale 94 94 12
93 Bale 92*4 93*2 89
100 100 Mar’09
86 Sale 86 86*2 92
101*4 102*2 103 103 1
99 08=h  9g* 3
102 2 sale 101*2 102*2 32
77 bait 77 79 (
100 99 99*4 a
142+ 6ait 111*4 112 118
80*4 Bale  gp*g 360

8979 92%2 92 J'ly "09

kange
Since
January 1

Loro Htan.
100 100*4

131*2 131*2
110 ill

91  93*a
90*4 92
115 116
93 »5%8
92%4  94%2
94*4 97
93 97%4
130%21308
101 101
100 100%4
98*s 95%4
91%a 93%2
100%2 102*4
100 100%
91*a 94
101 104%2
100 103*2
133*4 139
97%i 109*4
107 107
98 99*4
104 104
127 128
129 125
127 128*a
98  100%2
97 97
93 95
93 %103*4
8y@8 93
96%4  98*2
102*4 104
101 103
73 75
72%4 74%4
06 977
120 121
115 1208
14 104%4
97*2 99
92%2 92*2
115 116%
109%2 112
103 105

109*2 109*2
102*2 104*8
104*8 105*4
97*2 103%
94*4 100

103*2 104

104 1ub*2
i04 106*2
.04*2 104*2

90*4 91*4
96*4  97*2
89*4 90

90*2 90*4
98*2 99*;

10*4 110*4
09*4 1U9*4

91=8
92%« 106*2

96*2 98*9
98*2 102*2
93*4 ~96=8
84 96%4
95 100

SO
96
96 98*4
96*4 102*2

88*4
103~

104*2 3124
74 80*8
90=1, 92*4



BOND -
N. Y. STOCK EXCHANGE
WEKK Evnwi AUCIUST 13

Penn Co—<continued)
Erie<fc Pittsgug 3 His B.1940

2(178
Senes b is guar.......1946
CStD & P 1stcon g 58.1932

Pensacola Sc Atl tiee L & .Nash
Peo & East See CC C<&St D
Peo <1 Pek Un 1stg Gs___1921
2d gold 4V,;s 61921
Pere'Marq—Ulufc W M 5s 1921
Elinttic P M g Os.. ..1920
1st consol gold 5.

Pt Huron Div 1st

.1939
Phil B & W See Penn UK

Philippine Ky 1st30-yral14s’37 j

Pitts Cm & st D See Penn Co
Pitts Cleve & Tol see 11*0

Pitts Et W So Cli See Penn Co
Pitts McKees & X See N Y Ceu

P_itts§4 West see B&o
5 ending Co gen g 4s
JO/Registere(? ...........

Jersey Cent coll s...1951
Rensselaer <& Sar ee Uu& 1
Kioli & Dan See South Hy

Rich & Meek See Southern
Rio Or West See Don* KioGr
Koch < Pitta See B RAP

Rutland Seeis Y Cent
Uag Tus ife H See Pere Marti
O tJo & (Jr tsl 1st g 4s...1947
St D ft Cairo see Mus) OhIO
tD* iron Mount See M
tDKC &N See Wabash
t1.MBr SeeT RRAofStL
StLouis & S E— Joug O5s.1931
(Jeneral gold 6s.. 1931
Gen 15-20 yr 5s
StD<S b RR consg

[4X%1%)

Refunding g 4s............. 1951
M & So Eastgu 4 Higl909
EtS <t 51 coil g Os..1928
b’tS So51 Ky ref g 4s 1930

n

tL
C
C

o XX

2'rk & Cli C 1st xu 5s x-1913
St Boots So See Illinois Cent
StLiS W 1st g 4s lid ctfs.1989

2d g 4s inc bond otfs...p1989

St Paul ifc Dul see Nor Pacillu
St Paul Al <e Man 2d 0s...
1st consol gold O
Registered....
Reduced to gold 4 %28.
Registered
Dakota ext gold Os.

EMinn Nor Div 1stg 451948
Mont C 1st gu g Os........... 1937

old 6s..193.r

Will €S E 1st
P ee Nor Pac

<t
tP & Nor Pao
tP «&S’x City Seed StP M &u
% <&A Pass 1stgu gé4s... 1943

(%Y X%)

Sav E & West SeeAtl Coasti.

Seaboard Air Dlne g 4s ...1950
Coll tr refund g 5 1911
Atl-Birm 30- yrlst g 4561933

b'laCeu So Pen 1stg 6s.191b

1stcon 6501946
1stgu g 6s 1929
SU Sp ecu So U See Atl Coast D
Bo Car So Ga See Southern
Southern Pacific Co—

Gold 4s (Cent Puecoll)./d949
Registered...... &1949
20-year conv 4s g192:

Cent'Pac 1st rel gu g 4s 1949
Registered
Mortguar gold 3 ‘as. lcl92|

Gal Har S0 S A 1stgGs.,191b

1st guar 5s red.......1933
H SoT Clstgbsintgu..1937

Gen gold 4s int guar..i921
WacoJo N WOlestg 0s’30
Aifc N W Isl gu v5s....194

Armour <&Co 1streal est-1 H:8'39
Betli toleei 1st ext si 6S.. bo. 6
Dent Deatlier 20-year g 5s.1U25
Distil sec Corconv 1st g 5s5.727
lilt Paper Co 1stcon g 0s.191»
Consol conv s 1g 55........1935
Int St Pump lo-yr conv. Os T3
Lackaw Steel 1st g .«5_1923
N V Air iirako 1st conv Os '28
Republjfcs Ist«fc coltros. 1934
Union Bag § P 1stex5s..193;
U » i.eath Co s 1dec gOs., 1913

U S Realty & I conv dob g53 24

U S Rubber 10-yrcoll trGs.’Is
U S steei Corp— ) coup .01903

S1 10-Go yr 5s. (re* .cilttGS
Va-Car Chom 1st 16-yr 6s 1923
Westinvhouse E * 5lst 55 31

*No price Eriday; latest bid

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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asicea this week.

Week's
Range or
Last” Sale

ASs Low  high

92 Apr07

IDO3 Dec’08
127*80ct '02
110 May’do
107 Oct’08
110 Fob’09
1077531y 09
108 J’ly’09

1<12 Feb’09 ....

94*2 Apr’09

114 3’1y 09 ...

116 116
100*4 Dec’05

. 105 J’ly 09

11379 May’U9

109HJ’ly "09 ....
, 108 H

108 H

. 115*2 Mar’00
93 M

ay’09

116 J’ly "09
337 J°ly 97

10034  loo”
100 May’09

97 #J’ly 09 ...

96 96

123*8 Aug’00 ...

110 1103s
90a4 91718

100*2 Aug U9
80Hi e7

r’og ...

99a Ap

119%2 Apr’09
83H 83a
97*2 3°ne’09
94%4  94*2

»4 371y 09 ...
9 79%4

7
101*« Apr’07

10075 J°ne’09 ....
13ta4J’ne’09 ....
132 Apr’o9 ...

108 108
lu8a J’'ne’09

102 %83°ly 09 ...
100HJ Iy 09 ...

100 MOct ’00

mlhiJ’ly 09 ....

124 5iny’05

130*4 J'ne’Qj ....

130*4 May’Q0
115 Aug’co
110 J’ne’09

90 90 *t
111 *4J’ne’09
110 Oct '05

89%4  89H.
KIO78 1007
88 Jan 07
85 J’ly 08

% Range

Since
January |

No Low Jligh

t09*s 110
no no
107 10109*2
108 ~109 *
100*8 102
94 95
114 iiov

1116 110

105 100
112*4 115
104*4 109 H
1082108V

<

93 95

no no*.

32 993101
98 H 100
90 H 98y,

122V, 1243,
no 111

1
283 88 913,
96 Aprioy...

91 90 %
100Vj N il
8475 89
9941 <KB
11048 120%2
84 "g2al 80

973s 98

6 92 U5
79 85
2t 78 b4

1007 104
131 132%,
(32 13-
108 111
1083% lub3®
1028103 H
99%4 10 L

-

ioivj ioin
13(i*4 i02*s
114*4 il7

no uod

17 89 92*8
111*2 113

03*2 91
95 H100%

o ©

107*4 Aug’QO.....

109*2 Mar’06
100 HJ’'ne’09
106 H Alar’Gii
107°« J’no’09

93 93*2
934 933

102 loo".]
i05 100
100*4 107*4

51 90 95V,
6 85 9.ia4

184’;\8 105*8 A3X7 97 H 105*8

*s

94*8 j ’ly '09
till ‘4Apr'o9

104 5lar’09

103 HApr'o9
109*8 110*4
101*sNov’07
95 J-ly'09
110 Dec'00

107 *22Jan 09 ....

30 90% 987
90 97*4
89*8 934
93*4 95
101 *8ion .
110 112
104 J04
103 106*4
103*2 103 s
ioo*8no*.

IN)

96 Uli
107 %i07 %2

JIIMCEIIDANROIIS,

94Hi 9475 114 94*2 96*2
89 893% 141 77 90
100>s Nl 115 96*2 101
70 H 77*4 27 73 7*a 7a’®
106 105 4101 100%*
87 87H 24 86 88*2
105 J’ly’09 100 105
98*2 98v, 6 93 99
11578 lid 1 30 108 110*2
10178 102 9 98 102
90 H 97 8 913, 93
100 100 20 104 *22100-\
90 90*2 81* 9N,
105 105H 31 102*4 1dO
107*8 108 dS- 102 *g108
107*4  108*s 32 101*8 108V
99*8 99V 45 93*4 100
93 947 116 90V, 96V
aDuolJan oDuocou

BONDS

N. Y. STOCK EXCHANGE
Week Ending August 13

Southern Pac Co—(Continuedj

Alorgan’s Da & T 1st 75.191b

TexifeNOSabDivlst gOs.1912

Southern—1stcon g 5s___ 1994
Registered 1994

Develop & gen 4s SerA. 1950
Alob ife Ohio coll tr g 4s..1938

St Douis div 1st g 4s__ 1951
Atlcfe Danvlistg4s
2d 4'S i
Col & Greenv 1st Os.......1910
Con 1st gold 5s
E Ten reor lieu g 5s
Ga Midland 1st 35

Ga Pao Ry 1stg O
Knox & Ohio 1st g ‘o

Rich i& Dan con g Os__ 1915

So Car & Ga 1stg 5s__ 1919
Virginia Mid ser ~<C68...19D

..1920
lie-in

Senes E 6s.
General 5s.

W estN C 1stcon ?\‘Os..1914
d & N Ala See D«fc

f'er A of St D 1st g 4**as..1939

1 1stcon gold 5s___
Gen refund stg a
St DM Bge Tergu .

I'ex &N O See So Pac Co

Tex SoPac 1st gold 5s .2000
2d gold inc 6s...........
1jUDiv B D 1st g 55

1894-1944
.1

W1
W Min W&N W Istguss *J0

Lol & OC 1stg 5s___ .”...1930
Western Div 1stg5s
General gold 5s...
Kan ifc Al 1st gu g 4s

1'0lStDtfc W prllen g 3728.1926

50-year gold 4 ....1950
I'or Ham S0 Butt lstg 4. /|I94(|
1 |IntertfcDel 1stcon g 5s 1928

Registered. .1947
1st & ret 4s )2008
20-yr conv 4s 19-37
(jrti Ry A Nav con g 4s.1940
Oro Short Dine I1stg0s..1932

1st cousoi gus.

Guar rotund 4s

Registered...

Uni N J RR SOCCo SeePalnt
Utall ONortli See Un Pacific

E
\ era Cruz APIstgu4>281934

Ver Val Ind So W aee Mo P

Virginia Mid See South Itv

Valde Southiv’t 1st gu 58.2003
1st cons 50-year 5s.........1958

W 2u gold 0sS...ccooue ;1511930

1st lien equips Idg 55..1921
1st lien 50 yr g term 4s. 1954

bet So Ch Ext 1stg 5s'.".1941

Tol SSCh Dtv Istg 4s...1941
Wab Pitts Term 1st g 4s. 1964

Trust Co certf .

2d told 4s.. 1954
Warrou see Del Dae S0 W est
Wash Cent See Nor Pao
Wash U A W See Southern

Wash Term| 1st gu 3%8.. 1945
West Maryland Istg4s 199522
.195

Gen w conv g 4s.
W Va Cent S0 1* lat g Os 1911
W estN YSO Pa Istg 0s..1937
Gen gold 4s...... .1943

West No Car See south ity

lilt 1st consol 4s m
20-year equip s 15s . 1922

Wil So Sioux E See StP Al & Al

8up& Duidiv* term 1stis’.to

BON IP'—Concluded.

Miscellaneous
Adams Ex col tr g4s..........1948

Rush Terminal 1st4s.'T.I1IOD
Cousoi 6s 1955

lustitutlon tor Irrig Wks
Dcvei ot Agncul st
4 * s(ctts) . 1043
Int Aleroan’ Marine 473..1933
mt Navigation 1sts t6s.1929

N Y Dock 50-yr 1st g 4s.. 1951
Providence Sec deb is.. .1957
Provident Loan SocAHas.IQZl

s Yuha'Wat Co cou g Os..1923
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US Red* Reflsts1g Os.1931 J. 3

uDueApr

«Due May i/Duejiie

Rid ash Low

Price Week’s
Friday Range or
August'13  Last Sale

122*8 Aug’08
110 Nov’Ot
112 Keb’ov
104 MarOO
101 v, Jan ’td
104*2 J’ue’08
114*2 Dec’01

112
92 90 J'ly 09
o105 102 Vfj "UCTOE
10277 T98H, Apr’c
954 954

112*2Sale 112*4 113
109 .

82 %2 Sale
90 .

. . S93r g8g*x2 ~gg*4
110*2 112*8 108

92 H 94 92*1 Aug’09
87v, 87*4

109 J’ne’Ui

114*2 3’1y 09
107 Apr’Ob
08 Aug’CO
117 Apr’09

118*4 Miiy’09

110'bJ’ne’09
92 J’ne’Ob
75 Cot 'Ob
103*4 May’QO
112 Oct’®O
108*2 Den*03
109  J’ly’09
109 109

109*2 Mar’09
90 *6Jan '(>7
108*4 Aug’09

117 J’ly 00
107V,J’no’09

ibb 109
115H, no 116

98 98 J’ly 09
.. 110*4 J’no’ua

112*4 113*2 112*4 Aug’QO
75

........... 05 J'no'09
100 e 106 Jan’09
100 100*2 Nov’04
HI 114%111 J'ly'uy
109 %2114 112 J°11009
103 Hi......... 103 22May 09
.......... *3v. 93 93
90
90 B 91*8 90*8 90*8
83*8 83V 8J*s
UI>>4Apr’09
107 e U7 3’1y 709
81 Nov'08
103*4 103
102%2.ouvee 102 HJ Ty 09
99V, ib'i
121HSale 115* 121*4 JbU

98 Hdale 98H 98N
119 yaln 11978 119*8
114 114*4 114 J’ly 09

94a Sale 94*8 96

93*8 Aug’09

98 Nov'Ob

98  Sep "00
109 . 110 371y 09
98 'OSH. 98v, Aug'OP
1VA  sal*

104 *sale 104*4 104*4
........... jol  Jul_j’ly’09

109 2 May09
8/ May'09

878 i

110*4.......... 110 %4 Aug’oO

75 84 78 J’ly’09
85 90*2 91 *sMay’C0
47 47

43 Hdale 40*2 40y

8 Auglo9 ....

92 HJ’'ne’QU
80 80*6

9 0
........ 102 J'ly 0O

113 115 113 I1b
* 88 %J’ly 09
91" 31 bob'07
7(17V, 107 1 105 Eob’09
. 106 H 95 J’ly’08
1052 Deel0>

87H S7*e 87 H 87 \,
90 99 99 Dec’Ob

952 96
93*4 93*4 93*8 94*2

92 HPale 92*2 ~ 92%4

41 0ct’00
90*a J’ly 00
95 95V, J°ly 09
100 Jan’08
47 Apro8
95 95

70%4 Sale  70's 70%,

82H 87 85 J’ly’09
yG Aug*oy
91 Hi.ooooooee 94 J’no’09
90 Jan '09
05 e 95 J’'ly’09
100*2 Sep '05
112 J’ly’04
90 91 91 91
ADue jiy pDueNoY

&

[N

N}

-8

Range
Since

3 January 1
Riga No Low High

88*2 92
102 Ha103*2
93*4  90*»
106 113**
10D 110H
70 85
86*2 90*2
113 113*.
87®b 91

92\ 922

109 110*4
110*2 114*2
105 107

64 08
1113 117
118*4 118*4

108*4 U 1
101*2 103*4

109 109
107 110*2
107*4 109*2

108*4 109*4

107 *2i(19
115 117

90 98
110*4 110*4
1123119
65 75
103*2 105

111 112*2
112 112
L(13*2 105
92%4 96
80%4 94
89Hi Q1%
83*8 88 H
01lad 9lad
107 U8

102 1213%
1003, 103
90a4 100
102 12t34
98 99 "a
UBHIlI20H i
114 118

94 94
993g 100*2

110 117w
98*4 100
102 %2105
190 100°
80
102H 1021—&
87 87H
71a4 80°*
108 1114
78 80
90 914
42 55%
41~ 003
7 14H
92*2 93
8238 88
01 73%2
w2 102
110 117
87  05*8
107 LO*
83ad «0
89*2 9G7*
9234 90
92 94
90 93*4
91%2 95%2
924 95
09 77
84*s 88*4
il 94
90 90
95 95
89 03

sOption sale



QHTQAGO STOCK EXCHANGE Stock Record—Daily. Weekly and Yearly

stock:—highest and lowest sali: prices Sales STOCKS Range stnc- Range ;cr Previous Yeat
i ol the CHICAGO STOCK Jan.” 1 1909 (1908)
Saturday Monday Tuesday ~ Wednesday Thursday Friday Week EXCHANGE )
Aug 7 Aug 9. Aug 10. Aug 11. Aug 12 Aug 13 Shares Highest
ailroads
Last Sale 180  Apri09 Chicago Clty Ry 180 M<h 8 190 Feb 100 Jan 185 Deo
*212 3 *212 3 *212 3 *212 3 Last Sale 21, July’09 Chicago dc Oak Park. 214 J'ly 2t 4 Jan 22 1% Feb 3% Aug
*10 12 *10 12 *10 12 *10 12 Last Sale 10 July’09 Do pref . 9 Jan 21 15 Jnn 22 66 Dec 10 Aug
*108 112 *108 112 *108 112 *108 112 Last Sale 119% July’09 Chic Rys part ctf "' 107 J’ne 11912 J'ly 28 b4*4j v 119 N'ov
*3712 39 *3710 39 *3712 39 *3712 39  *37 38 38 38 Chic Rys part ctf “2’ 36 J’nc23 4534 Jan 38 Oct 47 J'no
*2312 25  *23li 25  *2312 25 3% 29 Last Sale 25 Ch ¢ Rys part ctf "3’ 25- J’ly:2 30 Jan 29 20 Nov 28 Dec
*912 10 *9% 10 *912 10 *012 10 Last Sale 9% July’ac Ch ¢ Rys part ctf 4’ 9 May 3 13i2Jan 934 Sep 13i2Dec
2178 23 23 24 23 24 221, 2312 22 2234 20 22 5735 Chicago Subway_ 100 16 J’ly 21 2914 Jan 15 Feb 30i2 Deo
49 49% *47 49 %47 49 *47 49 %48 g0  *48 50 55 Hans City Ry & Lt_.100 35 Feb 24 52 J’ly 30 Oct 4734 Nov
*83 84 *83 84 8318 831S 8318 8318 *83 83965 S234 831 145 " Do pref 100 79 J™n s se% May]B 68 Sep  86% Nov
*151 18  *1512 18  *15*2 18 1512 173, *15 18 15 18 33 Metropol W S ElevZZ 100 1512 Augll Mc 1214 Nov 19 Jan
49 49 49 49 481, 4812 49 49  *48 50  *4g 60 254 Do pref___ 100 47 lan 14 64 J’ ne 42 Jan 54  May
*191 21 *19% 21 1952 21 20 20 *19 20 *19 20 50 Northwestern ElevZZ" 100 20 Augll 25 May 6 13*4 Aug 22 Dec
*GS 70 70 70 *08 70 70 70 *69 70  *g9 70 17 Do pref___ 100 63 .I>n  u 73 May 7 46 Auv 6212 Dec
*551; 58 *5512 58 *5512 58 *5512 58 67 57 56 56 27 south Side Elevated ~100 50 Jar. 25 61 May 42 Aug 71 Jan
47 47 46*2 46% 46, 4612 4512 46 45  45% 45 45 835 Streets W Stable C L.100 gy Apr 13 5134 J'ncl 26i2 Apr 34 Nov
*10U2 103G *10112 10312 *10112 103% *10K2 103U Last Sale 10U2 July'09 Do pref 100 97 Feb 15 107*2J’ne18 85 Apr 103 J’ne
Miscellaneous
12% 13 13 13%  12% 1278 129 123, 1pi2 1314 123, 13 3,755 American Can 100 Vs Jan 30  14ig May2o 4 Feb  10"8 Nov
833, 84 841, 85  84% BAli SAl4 844 §31, g5l2 8414 85 1818 Do pref________ 100 71g3an 6 86 Jmne 4  4106Jan  767g Dec
*208 .. %208 ... 210 210 *208 ... %210 215 *208 212 10 American Radiator.. 100 200 Jan 1 210 Aug10 125 Jan 200 Dec
*130 135 *130 135 *130 135 +130 135 Last Sale 132 July’09 Do pref 126 Jan 21 132 J’ly21 116 Apr 1284 Nov
073, 073, 0712 073, 67*2 671 *§7 6712 6 *67 68 Amer Shlpbulldlng 100 54la Anr2l 6,34 Aug 7 37 Mo'- 63 Nov
*108 110 *108 110 *108 110 *108 110 Last Sale 110 Aus’09 Do 100 101 Feb 24 110 Jne12 91 Jan 104 Nov
Isisl Sale o5 June’09 Booth (A) is J'ne 10 1 Jan 79 Dec 30 Jan
) Last Sale 4  June’09 Do pref 14 May22 5 Jan _ 3 Dec 100 May
*16 161 16 10% 16 161*  1g1% 17 163, 1714 1714 17% 1,832 Booth Fisheries com 10 M-"24 1712 Aug 13
*54 6412 54  541g 5414 5412 54 541 G412 56 56 561, 1871 " Do pref_ T 48 3'nels &7 3°no
*54 55 *54 55 *54 55 *54 65 Last Sale 55 Aug’09 Cal & Chic Canal & D.100 61 Jan 68 Apr 10 40 Feb 67%4 Dec
*1 1% *1 18 *1 I's  *1 1'8  Last Sale 1 July’09 Chic Brew? & Maltg__ 1 Apr27 1 Apr27 1 Oct 1% Aug
*2 3 *2 3 *2 3 *2 3 Last Sale 2i8  July’09 Do pre 21* Apr 27 2ig Apr 27 2 Nov 4 Apr
*24 25 25 25 *24 25 25 25 %25 27 26 2 177 Chic Pneumatic Tool. 100 20 Mch24 27*g Jan 20 Dec  3012Aug
134 1341, 134 135 13478 135 135 13512 13512 1351, 425 Chicago Telephone 100 127 Jan 136*2 Augl2 106 Jan 163 Se
Last Sale 214 ilch'OS Do -~ rights % Feb 2*4 Fe
*142* 144% *142° 144" *142 14" x142" 144% *14 142 142 100 chic Title & Trust.. 100 117 Jan 18 161 J'ly 27 100 Jan 116  Dew
*120  120% 120 120 120 120% 120 120 *120 121 1018 1201, 134 vommonw'th- Edison.100 107 Jan 21 120237y 1 8o Jan 110 Oct
Last Sale 25 Aug’09 Corn Prod RefCoCom... ~17ig Feb 25 25ig Aug 3
I/ist Sale 881* May'09 Do Do Pref___ 7014 Mch25 881, MavlIP
129% 1307 129% 1309% 1299 130 * 129*4 130 " 1301, 1301* 1303, 13034 315 pijamond Match 100 117 Jan 9 13034 Aug13 113 Jan 137 Aug
*18% 49 48% 49% 49 50 <49  49*4 4934 4978 499 50 766 1llinois Brick 100 "33 Jan 26 61 J'ly 28 30 Jan 4212 Dec
*43 46 *43 45 %43 45 %43 45 Last Sale 44 June’09 Masonic Temple 43 Jan 5 45 Feo 38 J'm 46 Jly
Last Sale 2i8 June'07 Mllw & Chic Brewing
Last Sale 21 June’09 Do pref 2012 Apr27 21 J'ne28 19 J’ne 20 Jly
*10S" 1089 *108° 108% 167' 107" *107" 108* *106 107 <106 108 100 National Biscu 97%Jan 2 109 Jan Ib 70 Jan 97 Dec
*1269% 127 *126% 127 “*120% 127 *120% 127 127 127 *125 127 55 o pre H8l4 Feb 15 127 J’ly 20  101*4Jan 120 Aug
*94 97 *95 93 96% 96% 90% 96% 97 93 99 99 92 National Car 82 Jan 14 99 Augi13 51 Mch 87 Dec
*118 120 *118 120 118 118 =*118 120 4118 120 119 119 57 Do pref.. 110 Jan 15 120 Apr 1 91 Mch 115 Nov
115% 116% 115% 115%4 115%4 115*4 115*4 115*4 11578 11712 1163, 1181* 5,170 PeoplctisGasL,&Coke__100 102 Jtii 118% Aug 13  80l2Jan 106 Deo
Last Sale 11-16 Mch'09 Do rights__ — 12 Feb 25 1 mill
[97% 97% '97% 98" -98" 08% *98%6 99" 9952 1001, 100 100U 4,499 Sears-Roebuck Com 100 65 Jan 5 10014 Augl2 24 Jan 56 Dec
*114% 115  *114% 115 *114*4 110 *1M34 no Last Sale 1143, Aug'09 , Do pref 100 101 Jan 5 110 J'nei4 72 Jan 102 Dec
113% 114% 112% 113% 112 112% 111% 112% 112 112% 111 1121, 4,556 Swift & Co.. 100 100%Jr./ 9 1141, Aug 6 88i2Jan 10534 Sep
Last Sale 7 Feb’09 Do rights_ 6 Feb 5 20 Jan 18
*140 145 *' 1 150 148 148 150 150 148 148 *145 150 24 The Quake mOats Co—100 119 Jan 5 152 J’ly 28 114*4Jan 134 Jan
103 11 103 103 103 103 103 1033s 10J12 *103 10312 105 Do pref.. 100 9gi2Jan 2 10312 Aug 12 87 Jan IO Jly
Last Sale u*  Apr’09 Unit Box Bd & P C0.100 % Feb 19 1% M oh2ti 0 Jly 1*4 Jan
Last Sale 3 Apro9 Do Full paid 214 Feb 26 318 Mch 2
Last Sale 744 Apr'09 Do pref 100 334 Mch 10 912 Jan 4 1i2 3y 12 Jan
Ul4% *14%  14% *14% *14% Ta®  “14* C14% 1212 14% ' 1412 14 665 Do Full pa d ... 1012 Mrh y  163g J'ne 5
*19 20 18% 18% *19 20 *19 20 %17 20 18 20 75 Western Stone 15 Feb 16 25 Mch15 u*40ct  "1?" Apr
Chicago Bond Record Chicago Banks and Trust Comnanies
1JQNDS . . Outstand- Surplus Dividend Record
CHICAGO STOCK Inter Price IFeevVj  f'ds  Range name. ing an .
EXCHANGE esi Friday Range or  Sold lor Stock Profits tn in  Per Last Paid
Week ending Aug 13 Period Aug 13 Last Sale Year 1909 1907 1908  tod %
HUI k Low Iligh 'No Low High sgankcrs National $2,000,000 1,284,770 8 8 QJ> June 09,2
Amer Strawb’d 1st 6s 191 j . 100 Mcb’0* Calumet National 100.000 36,270 0 0 An Dec 08.6
Armour & Co 4>*s___1939 ) . D 10412 Sale 94% 9434 13 94% 06% Chicago C ity .. 500.000  190,74! 10 10 %1 July 09, 5
Aurora Elgin & Chic5s 1941 A sCommercial Nanonall 3.000. 000 4,344 640 12 12 y-J July 0y; 3
Cal & So Chic Ry Co Continental National 17,000,000 39528, 8 8  (+1 July 092
1st M 5s 1027 F - A 102 Jne’dy 102 1021, Cook Co State Savings" 50,000 6,27y 6 6 QN July 09 1%
Cass Av & F G (St LI'53°12 . 101%Feb'09 101 101% cCorn Exchange National g(g0 508D,90s 12 12 0'% July '09. 3
Ohio Board of Trade 451927 J . . 100 May’07 Drexel State 200.000 7,245 6 0 A-C Apr '06. 2%
Chicago City Ry 5s__ 1927 F 103i2 Sale 103% 1035. 103% 105" Drovers Dep Natlonall 600.000 413,275 8 9% O-J July '09, 2%
Ohio Consol Br&MIt 6s J - 103 Apro< __ Englewood State_ | 200.000 33,900 0 0 Q-i July 09, 1%
Ohio Consol Trac 4J$s5-1939 J - D . 50 Apr0o- ___ 50* First National__ 8,000,000 8,22/,36> 12 12 Q-N rne30 09; 4
Chic Auditorium 1st 551920 F - 96*4 Jaa’06 ... First Nat Englewood.. 150.000 165,042 10 10 Q-M J°’ne30'09 2%
Chic Dock Co 1st 4s..1929 A Foreman Bros B’k’g CoZ 1,000.000 555,09h I’rir ate Ba nk
ChloJcRR 1st Mg 53.194;, il Fort Dearborn National 1.000,000 436,905 8 8 9.| July 09, 2
Chic No Shore Elec 6s.1912 A - O Z *87* Feb'Ob Hamilton National 600.000 160,507 5 5 - July 09, 2%
Ohio Pne Tool 1st 5s_al921 J e 77% Aug*09 7 72 77*s  |lbernlan B’k’g Assn.. 1.500.000 806.041 8 8 Q-1 July 09. 2
Chic Ry 5s .o1921 F 2 101% lull, 3 10078 102*4 K aspar State Bank 200,000 118,250 10 10 J-J July '09. 5
ChE Rys 4-5s series "V A m 0578 96 96 Aug'Oii 0312 9614 | jve Stock Exchange Nat 1.250.000 396830 10+2 Q-M J'e 30 '09,2%
Chic Rys 4-5s series "’B’ . e 8655 80% 15 8434 8912 Monroe National- 300.000 63,178 4 4 Q-F Aug 109, 1
Chic Rys 4-5s series '’C’ 90i2 2 SDiJJI'nc06 89 91 sat Bank of Republic--. 2000000 1,164839 g 8 O-1 July "o
Chic Rys coll 0s...1913 - 101% 101% 1 10U8 102% National City 1500000 520,471 _ i Q- July 09, 1%
Chic Ry; Fund 6s___ 1913 4 101%July’01 10112 10238 National Produce Z 250.000 06,685 July 09,
Chic Rys Tem Ctts 1st 5s. 2 10114 Aug'0J 101 10212 North Avenue State 200.000 67,729 ... 2% Q-i July 091 1%
Chic R'I & P RR 45..2002 . 00%Aug’08 North Side State Savings 60,000 12,102 6 6 8.| July 097 1%
Collat Trust g 5s__ 1913 - S 60%J°1v08 101* 101% North W est State 200,000 9162 _ — % luiy (09, 1%
ClUc Telephone 5s____1923 J - D 103 103 103 20  102*4 10334 prairie National 250.000 72,004
Commonw-EdIson 5 .1943 M - § 10238 1U2% 7 101 1031 prairie State. " 600.000 45540 g 8  Q-M June ‘09, lio
Chic Edison debOslOU 100 Juue’Ca Railway Exchange___ 250.000 6,141 4 2 Jan 08/ 2
1st g 8s ———-July 1920 A - O 10088July 09 1003, 101% Security i 300.000 146 102 luly '09, 1%
Debenture 5s_ 1926 M 10058  100% 1 100% 102% sSouth Chicago Savings. 200.000 78,17b 0 6 Q- July '09, 1%
Commonw Elect 556194.: M 102 103 |0234Ju|y‘09 102*4 103% State Bank of Chicago- . y1,000,000 1414764 9+ 1 11 ?_| July Vy, 3
Illinois Tunnel 5s 1023 53 . p 80 Doc'08 __ Shook Yards Savings___ 250.000 179,358 0 7 -D June 30'09.2
Kan City Ry & Light , Union Bank of Chicago..  200.000 42720 0 6 M-N May 09.3
Cobs____~ ~ 1913 9834 J°ne’09 98 9% Union Stock Yards State 200,000 05024 ¢ 6 Q- July 09: 1%
Knlck’b’ker Ico 1st 5521928 A . O 90 Moh'09 95 96 American Trust & Savgs. 3.000. 20089,694 8 8 Q-J July '09' 2
Lake St EI—1st 5s...m s 90 July‘ aJ 73 91 Central Trust Co of II1. 2000, Ga g2 7 7 Q-1 July 09; 14
Income 5s 1925 gop 16 May'Oo Chicago Sav Bk &Tr n500.000 80,508 ... 1% Q-1 July tl9, 196
Metr W Side El— Chicago Title & Trust__ 5,000, 10008,619 6 0" Q-1 July 09, 1%
1st 4s- 8 S312 84% , Bfl% 3 83 S6I0 ClUreas Trust & Savings 50,000 8,45 3 4  A-O Apr 09.2
Extension g 4s 193 8378J'ne’09 8212 8% Oolontal Trust ds Savings 600,000 500471 10  8+2 Qg July 09 2%
North West El 1st 4s__1911 . 96* 9% 0% 34 9% you Drovers Trust do Savings  200.000 0s,3/0 6 7% Q-1 July 09} 2
No W G-L d Coke Oo 5528 g - M 08 9% 98 1 08 09" Farwell Trust Oo 1.500.000 218,081 .... Q-J July 09, 1%
Ogden Gas5s____ 1045 <. N  9Gb 97 97 3 93 98  FEirst Trust dcSavings__  2.000. @231 L. Q-M luly 09,
Pearsons-Taft 5s-——-—loio -D 100 10038Mch’09 100% 100% G uyarantee Trust & Sav. 200,000 7,409 incorp orated 1908 V 87,p.i]«"
4.40s M- S 96*4 97 Mch'09 96*4 98  rtarrts Trust do Savings. 1.250.000 .051.962 . -o. Q-1 July +09;
4.00s Series E___— M-N 98 98 J'ne’'Qy 98 9% |linois Trust & Savings. 5.000. O¥5,842 16+ 4 16+4 7 June301)9,4
4.80s Series F_____ M-N g9 100 - Moh’09 100 100% Kenwood Trust & Savgs 200,000 44669 6 6 Q-1 July voJu4
Pco Gas L&C 1st 6s..1943 - % 12134 May’09 120 122 Lake View Trust & Savgs 200,000 34/889 2 4% O-J July '09, 1%
KefunUlIng g 5s 1947 - 03M 103% 103*a 5 103 104  Merchants’ Loan cbTrCo 00. o232 12 12 8—J July D9, 3
Ohio Gas LdeC 1st 55 103? - J 10H8 104*4 104%July’00 104 104% Metropolitan Trust & Sav 760.000 239,385 6 0 QJ Jne 09, 1%
Consum Gas 1st 55.1930 . p 0214 102%July’0j 102 10234 Northern Trust Co 1.500.000 138,833 8 8 -l uly 09. 2
, Mut’l Fuel Gas Ist5s1947 M- N 1102 102*4 102 Apr 09 101% 102~ North-W estern Tr A Sav 200.000 51,650 6 6 ?4 luly Dg,13
South Side Elev 475.1921 . J " 949 94% 13 9412 90% people’* Trust & Savings 200,000 98577 6 6 QJ luly '09 2
Swift do Co 1st l)l 5s...1914 - J 100%7 1011 101% 101% 210012102 pyilman Trust do Savings 600,000 1/7,743  fiS 8 o luly '09" 2
Union El (Loop) 55...1945 A - O 95 J'ne’09 92 96  sSheridan Tr & Sav_Bank 200,000 20,000 Beg. b US.J'ly 1270 )V.89.P.141
Hulon Paclflo conv 4S.1911 m N 114 Nov'0-1 Stockmen’s Trust & Sav- 200,000 2633 5 5° 33 ‘luly 09, 2%
Whnl.ted Box Board col 65726 180 sale 80 80 “70* 80*2 Uman Trust Co.. 1.000. Q@B511 — . 8 JM june3009, 2
General mtg 63___ 179 80 80 Aug’09 70% 81  western Trust & Savings 1,000,000 204,073 6 6 QJ [uly 09’ 1%
Western Stone Co 5s__1909 8500J°,y 08| West Side Tr & Sav Bank 200,000 59,330 Began buslne 3  Sept 5 1908
. Woodlawu TrdcSav Bank 200,000 35.920 0 6  U-.l Iuly '09. 1%
Note— Accrued Interest all Chicago! bon J
on this day.
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BOSTON STOCK EXCHANGE—Stock Record. Daily, Weekly and

o Sales STOCKS Range since Jan. 1
SHARE PRICES—NOT PER CENTUM PRICES ol BOSTON STOCK 1909.
i EXCHANGE :
Monda Tuesday Wednesday Thursday Friday Week Highest
S:Lugr.d';\ly Aug. 9}_/ Aug. 18,. Aug. 11. Aug 12 Aug 13 Shares 9
Railroads -
. Atch Top & Santa Fc.l00 98 Jan 13 120 Aug 12
*120 120 120 12035 120*2 12012 1193s 120 ~ 12038 12034 *%32'2 120-) 4512 cn pir)ef OO 1003 Jar. 15 106 J°me i
%105 105+ 10434 10434 :%%12 10514 *%g%m Zlgg*z *1205* 105%4 *29% 530 141 Boston & Albany——100 225 Jan 1 23914 Apr S
*
230 | W0 s 73 1275s 12738 *137 - (25~ 12735 1273 189 Boston Elevated 100 12414Jan 7 132%8 Bpr 22
S aore P M2 AP12 0208 S05 aa5 . 228 228 * 228 97 Boston & Lowell——— 100 224 Jan 12 £35 DACU D
225 228 146%2 14612 175 Boston & Maine 100 132*2Jan 2
147 147 147 147 147 147 147 147 1 CFab 26 160 Apr 3
L3 147 Last Sale 152 July’09 Boaon P rovidence 10y 297 Apr2s 301 Jan 9
Last Sale 298*2 July’09 oston rovidence
2012390 e ey e T e 1 o1 Boston Suburban EI Cos. ~U%4Jan 2 22 Feb 3
1 70 * * 7 *_70 70 Last Sale 70 Aug 09 Do pref 60*2Jan 5 [y Meeh 5
* 13 * 13 * 13 Last Sale 13 July’09 Boston &W r Elcc Cos 512 Jl\gra:ylo5 652 Apr 2%
— * ey *5212  B4* prefo——meeeee )
* 5412 *5212 f 5412 54127 *52L 5412 9212 A oo Aug'09 Ch,c Jdne Ry & USY. 100 143 ’an 25 }gg 3-|”°26
. 121 120 121 120° 121 ... 120 *___ 120 *__ 120 Do pref__ 100 116 Mchls —j23 § X %
—_— *168 170 Last Sale 170 July’09 Con & Mont. Class 4. 100 170 Jan 26 14212 Meh 25
*137  --- Last Sale 13912 June’09 (CIOnn &tPasts I;\;I_vpref.]_l%% 21(?3 32,"1 1% o Mgh ®
* * *27212 275 Last Sale 270 June’09 onnecticu iver— 1
130 130 Z1732012 gg 21732112 gi’ *130 131 131 131 *131. a1 19% (Fsgcgk;uég.E;lnercetfr-i-c ------ 110000 1%2 j]alny 22 18234 \'J:?nbe 12
*94 9412 *94 9412 o ’
*93 gzélz o212 9212 *e32 92 o % L ast Sala 88 Aug'0s 79 Jan 14 12;431&?192113
— — *195 .. Last Sale 195*4 Jan’09 13 15 Feb 15
' ~13 13 13 'l27s “l27s *1212 13 *121- 13 *12*2 13 1222 37y 20
%75 [ T B 13232 13312 1%%2 1;%}1 626 N Y NpH *meiwo 157 Jan %? 1747g I'nel
; * «
17134 17134 1713i 172 *ﬂé 17134 171%2 171%2 26 Novthern N o 126 Feb ‘4 149 Aug 9
149 149 : Last ~Sale 260" Aprif09 Norwich & Wor prer-100 200 Apr 13 209 Men 13
* *197 200 200 200 200 200 68 Old Colony__ 109 an A
*1%12 2918 Zgg*z 2[3)[5)12 }*gé*- 291% *36*2 41  *36*2 40  *36*2 40 20 Rutland pref- 26* Apr 27 ﬁgm j\Se 1?
108~ 109 110~ 112 112 113 113 115%2 115*4 116*2 11612 110*2 1.012 Seattle Electric 90*4 Meh 2 060 A g 4
104 104 = 105 * 105 104*2 104*2 105 105 105 106 144 Do pref 0 97*- Apr 5 3195 AUQ 13
20314 204 20518 2058 2047s 205*8 204*2 2063s 208 208 21%9373 illf»?é 1,997 Un[l)un Pagl ic Z'7§3718 vebh 22 147 Aﬂg 3
100 108 167 o pre -
oIS e et o o s 2 ool e Ay
* - : g5%2 95%2  95%2 9512 *95*2 11| 57 West End St--- an
o2 O 1954 *1002 1002 «108 100~ 106~ *100 108 32 Do pref 103 Jrme2s 112 Apr27
------ Last Sale 145 July’09 Wore Nash & Rocﬁ--IOO 144 Meh12 146 MaylO
Miscellaneous 50 Aug 12
1 o, o 4834 49 48%;,  497s  49*8 50*j 483S  4S3s 5,722 Amcr Agrilcul Chem_.100 33*4 Jan 2 \
1?)%3' 132 05 108 = 0 103 ' 10334 103 103*2 *103*2 101* 1061 Do pref________— 100 94 Jan 18 10273 ’J: Ig 22
*S 8*2 8 81 8 8 8*4 8 8*4 812 g 2,022 Amer Pneu Service._ 50 55s.Jan 26 23 J?ne 3
%19 197 *19 191  19*8 19*8 19k 1g¥ 19¥4 19% 19+ 20 480 gref 50 13 Jan 13 2% 5 OFS
131%8 133 132%2 13418 133*2 13334 133 1333y 134*8 134*g *132*2 133 ~ 1.080 /-\mcr ugar Refin—"100 121*2 J'ne22 -9 Agr 13
125 120 12575 127 127 27s 127 lpyva 126 L7 127 271z 1,008 Do pref 100 pa?S L3 aug 2
14212 143's 142*2 143*8 142*4 14234 142 142\ 142 14212 14U2 14214 6,535 Amer Telen & Teleg-.100 125*4 Feb 1 3935 Aug 9
39 39 39 393 39 3974 3535 382 38*2 382 38 arareb & 108 Imel)
10534 10614 106 1064 106 10612 105 106 10434 105 10412 104-g S T2 Aug 3
7 AR b 8 14 L *12212 143 *1431'-' 142 ?3 Cumb Telen & Teleg.100 125 Ja’:r.1 25 145*2 J°ly 29
* * B
*ljg 121?34 143 145 1125*0 1;423 14212 145 *45%4 46 500 Dominion Iron & Steel.. 18*2Jan 11 ‘j‘_g;éj!*{elg
e 113, TI*34 ini'. 12 11*2 H7s 530 East Boston Land- 7 Jan
12 12 LKs B2 2y 054 %250 254 254 “2b4 254 254 77 Edison Elec Ilium-—100 245 Jan 2 280 APT
£8 D% Tlasirp 171 171 17034 17034 17144 1722 139 General Electric..~100 15039 Feb 24 Se7), %o 12
WS Yeaz er Tehz eao 65 0atg oamy 643 65°2 o, 8L 1485 Ma[ff,acgr”esfemeasc°s 100 53 Jan o g7 Abras
9034 91 91*4 355
o012 ou4 91 91 14 9l zfgf’ézi’gfg 217 214 212 20214 157 Mergenthaler Timo— 100 2022 Meh12 220 Feb 11
211 21212 211%2 --- . s ¥ *2 3 369 Mexican Telephone.. 10 2 Ja ¢ Jncli
, 8 2% 234 3 9§3_ gg o5 95 *95 Q5% *95% 95 gg N E Cotton Yarn___ 100 63 Apr 24 191% Ineir
e 0 % g g06e 206 106 106 108" 1062 1061 do | Do_pref 100 83,330 2 13 Aug1s
* * ¢ 263 h
1:5731 1.3734 13734 13734 *}%Z %gg 1:3%34 1:9%8 %% 2 %83 25 Pacific Coast Power..100 75 Feb 100 ijzl
=96 100 96 100 796 100 199 199 *198 199 199" 189' 32 Pullman Co-——--oo100 168 Jan 30 199 GG
199 199 199 199 0 W, s s *11 e U 119 10 Recce Button-Hole.. 10  934Jan 11 lﬁ*%Au .
U w12 s 11376 112 1123 112 11212 111 11235 3,231 SWift & Co. o100 100 Jan 142408
}%2 1%2 1%4 1%4 *34 25 %24 25 *24 25 5234 25 16 Tolgrlngton Class A . 25 2251)’!2\]’\21?\),22]@ 27%4 AugIU
Hp ”» o pref
s 272 %261 22 274 274 2672 22 THE ENE 07, B % ynion Gop T &M 2 o3 8 b Abols
x4 147 148 148 148 745 United Fruit.. — 100 an e
ga1z Sl S8 oS ag a0 30 302 *30 302 302 3012 759 Do prefo—- &> M Feb i 783, Aug 12
77° v 7131 78 763t 7734 7712 7834 7612 7734 17,750 U S Steel Corp— e 8, Aug 12
s TTSs e 135S 12612 126°2 126*4 126*2 *1263g 1263, 126*4 120> SO Do pre 100 107 Feb 23 o My o
127 127 1212 127%2 RS M9 lixo 12 *1U2 12 1% 11% 155 West Tclep & Teleg-. oo 8Jan 11 1234 May 0
- 1 ég é’é“ %92) 89 89 * 90 * 90 * 90 19 Do pref. 100 76 Meh 3 y
—_ Mining
’ 10*2 May25
* w KT 7*2 7*2 1%2 74 7+4 280 Adventure Con 25 6 Jly 14
LAV s 4 R apo arss 48 482 4712 4t 1187 Allouez—— "25 34 Jan 29 482AuG 12
‘éZ—,%i Goxq 8475 88 8531 87 87*4 883y  873s 86*4 8779 31,984 Amalgamated Copper 100 65 Feb 26 AL 9)3
3214 32 32%4 3131 32 32 3234 3239 3234 3,385 Am Zinc Lead &Sm .. 25 23 Meh27 g
3134 19 49 ) 20 Anaconda 25 %%*8 Eeg %g 2(1352 JMne g
. By
+4 4431 45+ 45 45 A5 46 45 4572 7.748 Arizona Co e
4i73 45134 45Io 4514 *1- 1 *1- 1 Last Sale July’09 ﬁtrlnoltq g Ag Eelty; % 1% .']::r?
" " 1008 10 11 11 1235 11%2 1212 9,425 Atlantic
. 18 é0*4* ég ég4 * 518 _688 50 .50 55 60 +.55 60 2,600 Bonanza (Dev Co)___10 45 Feb 16 80* May
9 o 534 16} 10 164 16*8 16*4 163 1634 16*8 1g+ 53887 BostonCon C&G (rets) £1 1034 Mcll15 g*‘é JMay g
18, 202 21 20t 2031 20%2 2081 203 2H| 20% 2034 2890 Bos&CorbCop&StiMg 5 178 J'ly 14 55 an 8
%ggs %%ﬂs 26 26*2 20 263y 20%2 268 2655 26%8 26 267 7,420 Butte Coalition 15 2133 Feb 24 48 jvzliﬁy
1060 107 107 108 107 108 oo 0 4067 g0 108 o012 2283 GAlLRel & Ariene— 10 BUHEYE S8 Ay i3
680 677 690 690 690 53
680 680 egg 633*2 6%4]3_1 30 eea 36 264 37%4 36 36*2 2,269 Centennial... - 25 29 Feb 1 gglzlAugg
L35 w2 38 % OS8R W8t a5 w73 s 25 25 oo Cons Mercur Gold 1 Io Jnezs 35 -an 1S
ég*z " -33 8334 gaxo B84 832 848 8412 S5*4 §3 8479 8,805 %c);?pe\;’Ralnge Con Co 120 6% iﬂeabygg g4 Aug 12
93g 9% xp  9*2 92 97 @1 1965 Daly-West _________ |
o8N S, 1% >3 1234 1913 1®1 18 13 1272 13 3011 East ButteCop Mm._ 10  7loFeb 1 163 Apr2g
1233 13 1222 E T S 134 160 EIm River 12 5Aug 6 g80?

T we T2 1% o 1o e 15 181 18% 17 18 2483 Franklin 725 13 Feb25 (3 Aud
17%2 17*2 172 * 10 101g 10 108 10 1044 10 1014 9,105 Giroux Consolidated. 6 73aJ’nc 16 s ug
978 162 8 *1%% 1&2 S 103 103 ° 104*2 105 105 105 *104 105 235 Granby Consolldated.I00 90 Feb26 110, Jan
102 3 ( g Torg 10%8 10 1035 10 10%4 978 101y 6,619 Greene Cananea 20 9 F’eb 26 15%4 3ne 10
10*8 10*4 10 ﬂ*ﬂ 1 i 1noou 1034 1034 410 Hancock Consolidated 25 9{3,"520 710Aug 9
rips 1 a1vg 117 T R 74 735 "n1 ‘% 3,780 Helvetia Copper____ 25 631y 2L ot Feb 1t

T a5 A8 52 A g5 o5 a9 a9 30 28 29% 3204 Isle Royale (Copper). *+  22is Aprar SPEEER 1
8 s Tu 8 %4 734 11g 7S 118 8 8 8, 1837 Kerr L 16+ )an 30 374 Aug 12
31 w32 3475 33 34 3210 34 34 37*4 35*2 363441697 Lake Copper_ 25 an 163, Feb 16

iy .4 e 15 15+ 1515 15%2  15*2 15*2  15%2 1512 1,901 La Salle Copper 25 103 iy 10 (25 A0
15* 15 15*4 1%3211 " 25 g4 83g 831 S34 ., 812 350 Mass Consol 25 414 Meh Is 70 i
Lgf2 fz S S ee™ 207 x60 70 Last Sale .70 Aug09 Mayflower 25 30 Apr2g 70, 1y 2
s 7Y s Tag s T T8 s 5 54 5 g4 1715 Mexico Cons M &S_. 710 J2APFI8 171 Aug ©
1634 17 1634 17g 1631 17 1634 17 1631 17 16*2 1634 4,710 Miami Copper--—-- 5 23 Jel 2 iataiten
*10 1034 104 104 10 10 10 103 11 11 +1012 11 1,205 Michigan. 25 7 ly 70%8 Jan
- 65 g4* 64 647g 6431 6434 6434 65 472 Mohawk.... 25 *57*2 ) 'X 12 20 Apr
6412 642 65 Sz S 2% 30 50 30 3 3100 Montana Consol €& c 10 19°Feb 1 40 Apr
. " 291 o430 24%4 2412 2431 25'8 2434 25  g'475 Nevada Consolidated. 5 1610 Feb 26 208 A\ Iyg 26
24 21‘(‘]31 2433 zlé?g 1012 1019 10% 1034 10%2 1034 1034 1034 ‘775 Nipissing Mines 5 10*5 Iy 27 51 Jan
%812 58* ég*% 58 55xg 52  565s 57*2  50*2 59*2 59 61 21,007 North Butte ______ 15 4311% ﬂﬂ‘évh%g 1175 Aug
1078 31 11 1ps 11 113 g 1ss 1l 1134 103] 11+ 22,969 North Lake (88 paid). 25 %L 0T 757 Aug
A S %60 * 60 --- Last Sale .75 Aug'09 old Colony 25 40dmeZl gl Augu
57%2 58 58 '53  sgig 0S4 59 5EY2 582 S8 582 4417 Qld Dominion 25 M EERIR 149 Augul
145 ° 145 145 146 146 146 147 149 148 149 147 = 148 872 Osceola-—- ; 3014 1°ne 10
a3+ 3% 33 333y 33 33 334 34 3212 3334 33 334 3,070 Pa”"“ (Silver & Cop) 10 26 Feb 90 Jan
o1* o2 *90 91 90 92 90 92 928 94 92 g3 301 e 22 85 Beb o Toglan
X, PP TR oo ok xpky 292 o 2 %214 29 270 SJAnta Fe (Gold & Cop) 10 1512 Feb % 177gJan
16+ 16~ 16 16 16%4 1635 16%4 1638 163y 1098 16*2  16*2 6,693 non 10 1812Feb 28 5o Aug
0% 50 saw 62 601 62 61 62 60 B2 58 59 8834 Superior- - a 18*2 May28
o 16 1% 16 1579 16 16 1o+ 162 163 16 161 2,050 Superlor&Boston Min 10 14 Mch2d s Ry
17 17*g 17 173 17 1734 17%4 17%8 1r*2 1778 *g 1737, 5,188 _Srlgpmeral?arlS(Pltts Copp. 219 1578 Aﬁr 27 90 Feb
* 2 12 12 71%2  T1* 73 27 - y 1 "
" Tars 12*4 133 14 14 qq 14 134 132 132 134 718 Trinit Somer F 1010 2692212 r8lan
B3 95 o8 grs *11  11%2 60 28 Jan 12 38 Augl2
; * 37 373 » g 3755 38 363., 3735 10,096 United StatcsCoaI&OII 25 an »
ég*s ?,Efi 2234 ?,é* 55 6534|1 3.273% 22*2 503s 57*8 5612 57 26,425 U s Sm elt Ref & Min. 50 39 Feb 25 ggliﬁldg 11§
Sz B si3 B2 SLM 52 52 e g P4 S san 8298 B0 Biflprme—"0  “4io3%ess 03, 0an
i 3, 4's ' * , - / —
45%2 48 43:2' 42* 4534 4531 4é*g 43*_ a7%4 48" 46*4 46*8 5367 Utah Consolidated 37+4 Feb 24 gﬁ*zﬁﬂg
52%8 52*8 52 52 52 52 53 54 623 Utah Copper Co--—- 39*4 Feb 26 P Mag
4% 47 ) 4 i 412 *4*4 410 431 434 43, 434 360 Victoria RgJan 6 663Au)g/I2
%’ o8 6% 6+ o% 6% g 6g 6% 6% 62 6l 3110 Winona-- AAPES0 ee Aug 12
*154 155 155 155 155 155 165 158 158 4155 158 325 Wolverine 139* Meh 18 4 oun
*204 "'278 23, 23 23, 234 234 234 *234 3 2*8 2+8 350 Wyandot —_ 25 2% Apr 23n Exrlohta
c Before pe.v’t assess’ts called in 1909. Bid and asked prices, d New stock. € Ass’t paid. 0 Ex-stock dlv. x-righta.
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Federal Reserve Bank of St. Louis

Yearly

Range lor P-evious Ycax
(1908S)

07:s Feb
83i2 Mel
181IoJan
121*0 Dec
200" Feb
111 Oct
136 Feb
284 Jan
9 Mel
45 Jan
81; Nov
4712 Dec
126 Jan
102 Jan
163 Dec
133*4 Sep
Jan
Jan
Apr
Oct
Nov
8*4 Jan
40 Jan
Jan

Jnc
Apr

Jan
Jan
Feb
88*8 Jan
110*2 Meh
7834 Apr
Jan
Jan
Jan
J'ly

Jan

16 Jan
7734 Feb
3 Jan
96i2Jan
1434 Jan
4%4 Meh
Meh
Jan
Meh
Jan

114*2 Jan
38*0Jan

Meh
“tiio Apr

80 Jan
678 Jan

17*4 Feb

10 Sep
12*4 Jan
2*4 Meh
.25 Jan
3io Dec
234 Sep
7*4 Feb
45 Feb
2" Dec
8*8 Jan

40*4 Feb

.50 Jan
28 Jan
77 Feb
10*2Jan
77 Feb

1*8 Apr
9*4 Feb
14 Apr

14*s Oct
56  Meh
12ig Feb
4*g Meh
9  Meh
28 Meh
37 Feb
4*8 Sep
291-Jan
28<g May
2io Apr
4*2 Jan
115*2Jan
.60 May

Highest

10U4 Dec
10B4 Deo
Dec
Jan
Deo
Jan
Jan
Nov
Meh
Nov
Jan
6012Jan
151>4 Dec
12012 Dec

Meh
138 Apr
263 Dec
Nov
Dec
Dec
Nov
1334 Nov
64 Nov
161 Nov
145 Apr
205 Feb
196*8 Dec
34 Dec
95 Dec
102 Dec
186*8 Nov
973g Nov
161 Nov
91*2 Sep
10 Dec
140 Meh

Nov

Nov

Dec

Dec
137*8 Nov
132 Nov
13212 Nov
323g Dec
9012 N ov
412 Dec
128 Nov
21i4 Dec

Dec
Nov
Dec
17412N ov

101. Nov

26*2 D««
2i2Jan
148 J’ly
6238Nov
30 Nov
6834 Nov
114 Nov
6*0 Nov
80*4 Dec

12%4 Aug
41*2 Nov
88*8 Nov
30 J’ne
53 Nov

45 J'ne
837s Nov
IDs Nov
10 Dec
23, Nov
1912 Nov

iy~ 31y
13*8 Aug

36*4 Jan

24*4 Dec
17%4 Jan
833 Aug

75 Jly
8 Jan
15*2 Deo
15i2 N ov

2034 Nov
50*4 Nov
J'ly

1
6012 Dec
135i2Dec

3612 N ov

a Kx-dtv. and right*.



BON Dr* Juries WeekJs Range
BOSTON STOCK KXOH'Ob. Friday Range or Since
Week Ending August 13 August'13 Last Sale January 1
Ria ASK Low  High Low High
Am Telen doTel coll tr 4a.1929 J-J 9334 Sale 934 94*4 9134 96*4
Convertible 4a 10315 M-S 1054 Sale H)6*a 106V 92*%4 106 78
Am Writ Pauer fstal5sa 1919 j .j 83 Mar'n 83 83
Ariz Com Cop 1stconv 6s 1918 M-S 1*3 130 190
AtenTopdoS Fegeng 45 1995 A-O 100%4.101 101 *sJ” Iy op 100 101*3
Adjustment g 4s...1'ly 1995 Nov 93 95 924 J'ne’09 9230 9478
Stamped ... ly 1995 M-N 93 96 93 J’ly 09 93 94 %2
60-year conv-la .1956 J-T) 116 J’ly 09 102*3 116
10-year conv 5a 917 J-D 119 ... 120*4 1204 107*0 120*4
Atl Quit «cW 1SS Lines5s.’59 j-j 72*2 Sale 72 73 59 734
Boston Elect L consol 6a.1924 M-S 110 Fob’04
Boston ftiA)well 4s. 1 J-J 100*4 Mar’09 100*4 100*4
Boston do Maine 44s J-J 104 4 Oct 08
Boston Terminal let 3%28.1047 F-A 112*3 Jan '03
Bur do Mo Riv ox 6a. J-J 104 Oct '07
Non-exeinpt 68 J-J 102 Sep '05
Sinking fund 4 j-i 99 4 Jan '09 99*a 99*4
Butte do Boston 1st 65 1917 A-0 100 J’ne’Ol
Cedar Rap do Mo R let 7a.1916 M-N 117 J’ne’
.1909 J-D 11-8J’ly *05
Cent Vermt 1stg4a.. Mayl920 Q-F 894 90*a 90 J'ly 09 81 90*2
0 B doQ lowa Div lsl Da.1919 A-O 1(103 O ct’07
lowaDiv 1st4a A-O 99mJ’ly *09 99<fe 100*0
Debenture 5e.... M-N 100 Apr*98
Denver Exten 4s F-A 99*2 J'ne'Oli 99*2 i00*"
Nobraska Exten 4s. 1927 M-N 102 May’'(>9 101*2 102
B<bSW alé4s.. M-S 98~ Feb’09 98°b 9s«e
Illingia Div 34s J-i 90*sJ’ly '09 90*0 92
Joint bonds See
Ohio jc Ry doStic Yds 6s.1916 J-J 104 Sale 102*4 104 102 104
Coll trustrefunding g 481940 A-O 94 ] |y'og 91 94
Oh Mil & St P Dub D 6a..1920 J-J 118*4 Feb’09 118*4 118*4
Ch M doStP Wis V div 681929 J-J 126 Feb’05
ChicceNo MienlIsi gu 5s.193i M-N 102 1023< 10234 101  102*4
Ohio & W Mich gen 6a___1921 j -d 104 106 J’ly '09 102 106*4
Concord & Montcons 4s..1920 J-D 91 Dec’07
Conn e Pass R 1st g 4s... 1945 A-O 112*4 Jan'03
Current River 1st 6s.. 927 A-O 96 Fob’09 96 96
Det Gr Rap do W 1st 4s../1946 A-O 90*6J'ly "U9 87 92*2
Dominion Coal lat st6s..1940 M-N 97 97*3 97 97*3
Fitcnburg 4s.. M-S 103*8 Api '06
4@ e 9 M-S 96 Apr'08
FremtEIk<&MoVIat65 .1933 A-O 133 Mar’l>9
Unstamped 1st 6 1933 a-o 140 Apr05
GtNor OB&Yy coII tr 45 1921 J-J 98*4 Sale 9.8 98*4 2b 97 % 99
Registered4a..... 1921 Q-J 97*4 ... 977eJ’ly 09 973b 98*2

N ote—Buyer paya accrued interest in addition to the purchase price tor all Boston Bonds.

ttOM la

) Brice Weetfs Range
BOSTON STOCK EXCH'GE _ Friday Range or Since
Week Ending august 13 ®% aAygust' 13  Last Sale P  January 1
Ria ask Low Hig/i Low Hi h
Ilinois Steel deben 5s___191u j-j 100 100*4 Aug’ov 100*4 100*4
Non-convertdeben 55...1913 A-O 101 .000101*2
la Falls doSioux Cist 7s.. 1917 A-O 117 Apr’o
Kan C Clin doSpr 1st 5s...1925 A-O 96*4 May’09 94 96 *
KanC Ft Scfc Ghlt ext5s..1911 J-D 101 J’ly "09 100*2 101
Kan CFtScottdoM 6s....19 M-N 119*4 J’'ne’09 116*4 120*4
Kan C M do Bgen 4s.. M-S 93 Aug’09 90 93
Assented income 5a M-S 91 91 ' * 864 91
Kan OdoM Ry & Br 1st A-O 103*2 104
Maine Cent cons lat 7a...1912 A-O 113*0 Nov’'UG
.1912 A-O 101*4 Sep *06 ...
Maro Hough &Ont1st68.1925 A-O 115 J’ne’08
Mass Gas 4*23 (recta).......1929 99*4 Sale 99*4 994 15 98*4 100
Mexican Centralcons 4s5..1913 j-J 86 Afar’09 84*8 86
lstconsinc3s. J’ly 1il6 Apr’o-
2d cons me 3 Jly " 11154 Apr’0-
Mich Teleplst j-or
Mlinne Gen Elec con g 5s 1929 7j .
New Eng Cot Yarn 5s___ 1929 F-A 104 Sale 104 104 3 i0i*0 104*4
New Eng Teleph 5s A-O 102 Feb’0* 102 102
Xifis. . A-O 1004 Sep’08
New England cons J-J
Boston Term 1st .1939 A-0
N YN H doH con deb '3%2819515 J-J 108*4 Aug’OU 97*0 108*4
Conv deb 6s (etts). 1948 J-J 138*%4 13'>4 6 134 1384
old Culon(fv) gol F-A 101 Apr’09 101 101
Oreg Ry doNav con g4a J-D 1j96*4 J'ly "Of-
Oreg Sh Dine 1st g 65......... F-A 118701194
Ropub Valley 1sts f6s...1919 J-J
Rutland 1stcon gen 4*as.1941 J-J 107*2 Nov’'05
Rutland-Canadlan 1st4s1949 J-J 102 Mat’02
Savannah Elec 1stcons 5s.1952 J-J 98*2 May’'06
Seattle Elec 1st g 5s. 1930 F-A  jo5+%al064 106 106 J 105*8 1064
Terre Haute Elec g 5 1929 3-3 97 Apr'o7
Torrington 1st g 5s.......1918 M-S 99*2 Nov'OB ...
Union Pac RU& 1grg4s.1947 J-] 102@s Apr’09 ... 102*4 103*i
. 20-yearconv 4s.............. 1927 J-J 110%2 J°ne’09
United Fruitgens f44s.1923 J-J 96*4 Sale  96*4 97 ~22 95*8 97
U S CoaldoOil 1staf 6s..1938 M-N 120 155
U S Steel Corp 10-60yr 55.1963 MN 107@ 1084- 102*4 1084
West End Street Ry 4a___ 1915 F-A 100*2 Apr'o9 ...
Gold 4*28 M-S 101*4J°ne’Up .... 1004 1024
Gold deoenture 4a M-N 99*4 J°ly '09 .... 99*4 100>i
1917 F-A 10088 Apr'09 1004 100®j
W estern Teleph do Tel 5s5.1932 J-J 96*4 97  100*4 Aug’09 — 96 100*1
W isconsin Cent 1stgen 451949 J-J 95*« Apr '09 937 95%i
*No price Friday, latest bid and asked. HFlat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices Sales Range Since Range for Brevioiu
of the ACTIVE STOCKS Jan 1 iyuy Year(iy0s)
Saturda Monday Tuesday Wednesda’ Thursda bYlday Week (ForBonds and Inactive
August August9 August 10 August1l August12 August13 Shares Stocks see below) Highest Lowest Highest
Haitimore
,,,,,,,,,,,,,,,,,,,,, Con.Gas EL JL.doPow.100 30 Mar 8 424 Mayk 20 Jan 30 Deo
FRGTHR AHRGETH 16 Do pref.. 00 76 Marl6 89 May»8 65 Mai 814 Deo
100 100 10541004 ioo ioo *1054 106*2 1064106 6fc Northern Central .50 100 Jan 41l Janie 80 Jan 102 Dec
*16%5 ___ *16 18 18 18*2 19 19 19 175 Seaboard (new).. .100  11*4 Feb 25 21*8J°neU 4 Feb 15 Deo
f&rt . 37 * 38 38 38%4 39 39 40 51 Do 2d pre 100 22*4 Feb24 41 Mayl7 10 Feb 26 Deo
HU* 134 1388 133 134 134 13%2 14  *13~ 134 845 United Ry do Electric.. 50 9*4Feb 3 13*4Ang S 10 Jan 12 NOl
Phlladelphla
*41 42 41 414 41 41 4070 4075  403% 41 *403% 41 002 American Cement.. 50 377aA r13 43 Jan 2 324 Mai 43 Dec
*46 464 45T 4570 46 46 4578 454 453 45*8 *45*4 40 135 American Railways . 50 44°sJ 463 feu 1?  42*4 Mai 464 NO1
45%4 464 44« 40 45 454 444 454 4434 45%0 444 45 276 Cambria Steel........ . 50 3270 Fe 23 46*4 Aug 7 267Feb 404 Dec
12*8 12*0 1250 12*0 12*fi  12*4 12*4  1px4 12*4 *12*4 123b 612 Electric Co of America 10 j)L0 §Jan 20 124 17y 14 84 Jan  11*4 Deo
61 6170 62 024 61 61 604 614 61*4 624  61*4 61*4 66b Eleo Storage Battery..]00"'43 "Jan 30 634 J'ly30 244 Feb 474 Dec
24 244 2470 24%2  24%4 U@~ 24%4 244 %2314 24 *234 24 3 Gen Asphalt tretis___100 L54Jan 5 253 Fe% 34 Jan  19*0 Deo
68 684 68D 694 go@ 71 70 71 70  70% 70 704 437 Do preftrctfs__100 63 Jan 6 71 Aug 197%Jan 594 Deo
*13 134 137 13M 13*0 13<fe 13*0 100 Keystone Telephone.. 50 94 Jan2l Apr19  44Jan 9 May
25*0 204 6% 26*4 264 26 26%4 20*0 26 264 ,059 Lal)(/e Superior Corp...10u 14*4Jan 6 3378May t  3*8Feb 17 Deo
”17" 116~ 115%4 I'M)  1194121*4 118 120*4 118 119 405 ehigh C doNav trctfs. 50 96 Jan 5 121%4 Augll 78*4Jan 97" Dec
83*4 84 84*0  83*4 85 85 854 853 864 85 86 ,105 Lehlgll Valley.. 50 67 Feb23 86*4Augi. 52°0Feb 76*4 Dec
70D VI'h 7OIaJO 71 704 VUT 7uwia VUB 71 71  71471**10 398 Pennsylvania H . 50 63*0Feb24 71*4 Augl2 54*10Jan (6*10 Dec
434 437. 43S 434 434 44 *43%4 44 44 454 454 47 09b PhLladelp’aCo(Pitlac). 50 404 Fob24 47 Augl3 344 Mai 44" Dec
124 12V 12*0 124  12*8 124  12%4 124 1230 12%0 1230 127 ,670 Philadelphia Electric*. 25 11*4 Fob23 12*fcMay1' 54 Feb 12*8NOL
31%2 31», 31*0 3L»fi 31 31*8  30=4 304 308 30*e 304 30 '165 PhHa RapldTranSII 50 244 Jan 6 364 Apt2b dI24 J'nti 254 Dec
HI7T® s3\ 817> 82@* 8134 82*b  g1*8 »2lle 82 &3 81716 82@ig ,792 Reading.. 50 594 Feb2382*®ieAug 12 463i0 Feb 71**ic Deo
B15,, ! «78 7 7 7 7 7 7 7 7 7*16 490 Tonopah Mlnlng 1 5% Jan to 7i3i0 Mar30 37aJan _9*0Apr
55*8 554  55%4 554 554 55*h 547 55 55 55 64°8 ,701 Union Traction .. 50 5078Jan 6 684 May 4 «444J3'ne 564 Apr
90*f 90 904 894 904 89*4 90 8U* 903 90 yo-\ 976 United Gas Impt. 60 B8B4Gt Mayl3 944 Feb 6 73%07an 94*,, Dec
PHILADELPHIA PHILADELPHIA Bid Ask PHILADELPHIA HALTI.UmtE Bid Ask
inactive .stock* X Roads Ph A Read 2d 5s '33.A-O ChasRy GA EI5s’99 M-S
Allegheny Val pref....56 Brices are all “ and Con M 7s 1911 -D 105 ChariCA A ext5s.*09J-J
American Cement 40%4 41 interest Ex Imp Al4s g .A-0 2d 7S 1910 A-O
Amer Pipe Mfg. Al Val E ext 7s 1910 A-O TermlnaISSQ 1941.Q-F 120  City A Sub 1stds..’22J.D
bell Telephone ( 124 244 AItALVElec 44 n33.F-A P B coltr 4s"21.J)-0  99*8 1U0  City A Sub(W as)I8t5a'48 1034 104
Cambria Iron 46 AmRysconv 5s 1911.J-D Portland Ry 1st5s 1930. CoalA 1Ry 1st5s'20F A g5 4
Central Coal do Coke. 100 Atl City 1st5s g '19.M-N Roch RyA Leon 65'54J-] 994 ColAGrnv Ist65.|916J J
Consol Trao of NJ...lOU BergAEBrw 1st6s’21J-J Snanish-Am Ir 6s '27 J-J 1034 Consol Gas 65...1910 J-D 197 101*1
Diamond state Steel.. Bethlo Steel 6s 1998.Q-F U Trac Ind gen 5519.J-J 6s.. 1939 J-D 1114
Preferred.. 1 ChocA Me 1st6s1949J-J 1124 Un Rys Tr ctfs 4s’49JAJ 79 4 GaA Ala 1stcon 5s'45J-J 105%4 106
Easton Con Electric 6.50 Ch Ok A G gen 65’19 J-J 1054 United Rys Inv 1stcolltr GaCarAN 1stGag'29J3-J 1g5+4 LUG
Eleo Storage Batt___ 100 GL* Col St Ry let con 5s 1932 sf 6s 1926.. .M-N  83*4 GeorgiaP 1st6s..."22J-J 7115
Preferre 10 ConTracofN J 1st 55.'33 UTraoPit gen 55 97 J-J GaSoA Flalst5s1945J-J 1p94 NO
Ft Wayne do EA A 1stM 5s 1920 M-N  109*4 W elsbach s f6s1930.J-D 854 G-B-SBrew 3-45 1951M -8 474 47*,
Bermantown Pass___ 125 Elec doPeo Trstk tr ctfs W lks-B GAE con5s’55J- 100 2d income 6s 1951 M-N 40 154
tndlanapolis St........ Eq Il Gas-L 1stg 5s 1928 juiR BALTIMORE Knoxv Trac 1st 6s'28A-0 195
Indiana Union Tr___loo Indianapolis Ry 4s.1938 Inactive .Stocks LakeR El 1stgu5s’42M-S 1134
Insurance Coof N A.. 10 22 224 Interstate 4s 1943 ..F-A Ala Cons CoalA Iron.100 25 MaconRyALtIst55'53JJ 95
Inter Sm Pow <&Cbem .50 Lehigh Nav 44s '14.Q-J 103 Prof..... .100 Memphis St 1st 5s'40 J-J 1090 1004
Keystone Telephone .60 «|goq RR's 45 g.....1914.Q-F Atlanta A Charlotte.. 100 51etSt(Wash)Ist5s’25F A
Preferred 0 Gen M 44 g 1924.Q-F 1064 Atlan CoastL (Conn)IOO 325 330 Mt Ver Cot Duck 1st os. gp4 82*4
KeystoneWa Loh V U 1st6s g '33..J-J iio* Canton Co.. ...100 93 NptNAO P 1st65'38 M-N 93 94
Lit Brothers.. 16 164 LehVext4s1st1948.J-1) i Cons CotDuck Corp...50 64 74 General 55....1941 M-S
Little Schuylkill. 0 2d 75 1910 M-S Preferred .50 22 234 Norfolk St 1st 6s'44..3-J 109° 112~
Minehill A Scliuyl 11..50  62* Consol 6s 1923 -D Georgia Sou A Fla 33 38  North Cent44s 1925 A-O 107 Lug%
N Haven lIron & Steel.5 Annuity 6s J-D 149 160 1st prof 9b4 984 Series A 5s 1926__ J-J 112
Northern Central.......50 105*4 106 Gen cons 4s .M-N 97 97 4 2d pref. 724 774 Series B 55 1926......0-] 112
North Pennsylvania..50 1004 Leh V Tran con 4s’35J-D 68 69 G-B-S Browm 2 3 Pitt Un Trac 5s 1997.J-J
Pennsylvania sail.... 50 111 112*  New Con Gas 5s 1948 J-D Be Poto Val 1st 55 1941..J-J 1964 100"
PennSylvanla steel.. 100 Newark Pass con 55 1930 Brices aré aII “and Sav FladoW estos '34 A-O
Preferred ..100 N YPIiANo1st4s’39J-J 1004 interest.” Seaboard A L 45 1950 A-O SO*4  *89«i
Phila Co (Pitts) pref...60 434 Income 4s 1939...M-N Anacostla A Pot5s. 103 104 Seab do Roan 5s 1926.J-J 107 108
Phil German & Norris.50 NoOhioTraccon5s’19.J-J Atl A Chext44s '10. South Bound 1st 5s..A-O 106 108
Phlln Traction.... . 90 Penn gen 6s 1910 Var 1014 1024 Atlan CL RR4s1952M-S  *964 96*4 UEILAP 1st44a’29 M-N 92 94
Railways General. 9*4 Consol 55 1910 Va 1104 AtlCoastL(Ct)ctfs5sJ-D UnByA FUlst4s'49 M-S  ggxq 884
Susquoh Iron &St Penn A Aid Steel con 6s Ctfs of inuebt 4s....J-J 85 87 Income4s 1949.....J.D  gg4 58%4
Tidewater Steel Pa ANY Canb5s '39.A O 6-20 yr 4s 1925.. .J-J 95 96 Funding 5s 1936...3-D 854 85%4
Preferred... .10 Con 4s 1939... .A-O BaltCPass 1st5s’11 M-N 1014 1013% vaMid 2u ser 65 'II.M -S  10g*4 .. =
Tonopah Mlnln[? of Nevl 78 Penn Steel 1st5s'17 M-N Balt Fundg 55.1916 M-N 3d series Gs 1916..M-S 109
Union Tr ot Ind....... 100 People’s Trtrcerts 4s '43 93 Exchange34s 1930J-J *98% 106"  4th ser 3-4-55 1921.M-S
United NJ UR AC..100 P Co IstA coltr 55’49 M-S 1064 106 BaltA P 1st6sml’ll A-O 103 104 5th series 55 1926.M-S
Unit Trac Pitts pref..50 ConA coltr 55 1951 M-N 98 Balt Trao lst5s..’29 M-N Va (State) 3s new '32.J-J 91
Warwick Iron A Steel.10 Phil Eleo gold trust ctfs. 10924 103 No BaltDiv5s1942J-D 1134 Funddebt2-351991.3-J 91
W estJersey & seaSh.60 Trustcertils 4s... 764 17 Cent’l Rycon5s1932 M-N WestN Ccon6s1914 J-J 1U8
Westmoreland Coal....50 96 97 PA Egen M6g’20.A-0 ExtA Imp 58.1932 M S WesVaCAP 1st6g’1 13- 1024 102%4
WHkes Gasa Elec..100 674 Gen M 4ag i920..AAO Chas City 1ly 1st5s 23 J-J Wil A Weld 6s5..1935.J-J 1134
+Bid and asked; no sales on this day. HEx-rights, 11$7.50 paid, t $12*4 paid. 4%$134ipaid. 5%$35 paid, a Receipts. 6$25 paid. <j$30paid. d $42 4 paid.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARL

Week ending
Aug. 13 1909.

Saturday

Sales at
New York Stock
Exchange.

3tocks—No. shares
Par value
Bank shares, par
Bonds.
Government bonds—
State bonds
RR.and mlsc. bonds.-

Total bonds

Sitocks.

Railroad

cfee. State V.S.
Shares. Par value. Bonds. Bonds. Bonds.
*51,452,700 $2,616,500  $126,000
835;% 82.296.100  4.565.500 56.000 $14,666
701,479 64,321,400  3.489.500 38.000 2,
966,376 90.390.100 3.278.500 85.000 10,000
1,442,317 129,994,200 6.740.500 84.000 10,000
1233084 115,713,400  5.538.500 98.000
5,804,099 *534,167,9001 $26,229,000 $487,000  $36,000
jPeeifc ending Aug. 13. Jan. 1to Aug. 13.
1909. 1908. 1909. 1908.
5,804,999 4,905,439 122,237 108,298,299
— *534, 167 900 *441,486,400 *11,204,697 *9,292,399,650
1,600 *4,500 40 $137,300
536.000 *11,000 8275 $450,820
487.000 642,000 25,383 64.683.500
26,229.000 19,412,500 851,120 603,269,700
*26,752,000 *20,065,500  $876,780,000  *568.404,020

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

EXCHANGES.
Philadelphia.
Avxeeklgnfsi)gg Listed Unlisted Bond Listed  Unlisted Bond
9 ' shares.  shares. sales. shares.  shares. sales.
14,092 20,844 $43,500 17,794 6,570 $51,300
Montay” 24149 38767 49000 295699 14,007 49,600
Tuesday - 24,695 29,80 118.500 21,452 8,885 98.200
Wednesday 31,173 35,213 60.000 19,162 9,246 22,100
Thursday.. 49480 45,588 35.000 30,638 10,700 35.200
Friday 32,667 32,411 61.000 19,896 8,107 172,900
Total 176,256 202,623 $367,000 138,641 57,515  $429,300
Outside Securities
All bond prices are now “and interest*' except where marked "i.”
Street Railways Bid Ask Street Railways
New York CUv p,,,, Serv Corp N J {Con)
Bleeck St & Ful Fstk.100 15 30 Rapid Tran St Ry_100 245
e st mtge 4s 195C.J-J 65 75 Ist 8 1921......A-O 106
tBry &7th Ave stk 109 140 55  JCHob &Paterson-
s2d mtge 55 1914.3-* HO0 0L 43 g 1949 M-N 7734 7914
Con 551943 See Stock Exo  1st SoJ Gas EI&Trac.100 153 128
BNvay Surf 1st 5s gu 1924 102 104 Gu £ 53 1953* Al-S 104 10014
t Cent’l Croest'n stk..100 — . No Hud Co Ry63*14 J-J 100
e 1st mtge 6s 1922.M-N dir 55 1928......... .J-J 105 107
eCen Pk N4 R R stk 100 30 3012 Ext 5s 1924 M-N 101 103
*Chr't'r & 10th St stk lot 80 90 Pat City con 65 731 319D 18
Col & 9th Ave 5s See Stool.  Exc  1st 2d 6s opt 1914._A-0 100 .
Dry D EB & B— ! s leago list
y 95 100 s 103 10412
| 45 50 | 95 100
250 309 (.
/ 95 100 Com vot tr ctfs———-100 24 2412
200 250 e Preferred — __ 100 697b 70
Gen 45 1934..See Stock Exo list
97 100 L Exo list
ts50 - \ 46 4712
inge list Preferred 100 92 93
Exo list 4s 1951.. 8358 89
1
Ifsxoe 1'% Uas Securities
15 22 New York
96 10, centUnGas5sg *27.J. 102 103
- 74 77 con Gas <N Y)—See Stk Exo list
'no 120 e Mutual Gas 100 144 148
60 85 few Amsterdam Gas—
90 95 1st consol 5s 1948—J-J 102 103
Exo list (Y&ERGas 1st 55 44 J-J 105 100
/60 80 Consot 55 1945....-J-J 97 99
) 85 95 43 45
725 32 t97 99
) 200 250 70
\ 93 102 e Preferred........ 100 75 90
J 60 75 1st 55 1930 M-N 100 105
Other Cities
Brooklyn J 100 101 m Gas & Elec, com .50 ¢39 41
Con 5 1931 1 97 102 Preferred 50 4417 45
on >sg . )y 95 100 .mer Light” & Tract-T0J 244 248
0 101 195 Preferred.. 100 107 108
Kxc list 1*1l« 14
i 9Si3 IOHt  1UKit Fu \t o~
1st g 5s 1938 A&O 95 99
i o7 rooklyn Un Gas—See St kExo list
k Exkh Tist  utlalo City Gas stock 100 631 750
U Exc list 1st 55 1947— See Stock EXc list
0 80 95 on Gasof N J5s '36.J-J 91 95
J 78 80 onsumers* L H & Pow—
J 97 100 55 1938.. .J-D 107
[N 1 icnver Gas & EKc—100 138 141
k Exo list Gen g 5s 1949 op-M-N 94 96«2
[ R ---- Elizabeth Gas LtC»..100 276
0 100 Essex & Hudson Gas.109 132 135~
U Exc list 73
is 9 95 99 102"
J 106 109 Hudson Co Gas____ 109 130 132
Other Cities '"g'a&;'ghtmg C°'F13\C 83
S op - 73
Buffalo Street Ry— A 107 109 Indianapolis Gas 50 25 30
O 106 108 1st g 55 1952-- A-O 75 90
K 971 9734 Jackson Gas5sg 37,A-O 88 9212
)J 104k 105 e Laclede Gas- 100 104
1 laln CcPreferred- 106 jos
D 100 104 Madison Gas 6s 1926. A-O 103 108
)) 75 77 Newark Gas 6s 1944..Q-J 132 134
X) 80 85 Newark Consol Gas— 100 08t2 100
1l Exc list e Con g 581948....J-1) 108*3
30 107 no No Hudson L H & Pow—
90 91 95 55 1938 -A-O 110
fj 1071 109~2 Pat & Pas Gas& Elec-109 91 96
eCon g 55 1*4* -M S 102 104
I 200— 2 StJoseph Gas »s1»37.J- 95 9712
)0 491 50 Teleiir & lele*IM*o
S Ik E) list eAmer Teleg & Cable.100 80 84
90 108 Ano ~Central & 30 Amer loo 114 117
Trctfs 2% to 6 %p ec 921293 Comm’l Un lei (NY).25 110 120
Coll 55 g notes 09 N 1001 10012 Emp & Bay State Tel 100 65 75
)0 45 55 Franklin ----100 40 45
N 78 80 ?Go?dl & Stock Teleg loo 100 115
99 77 78 NY 4 NJTeleph—SeeSt kExc list
-D 10612 1074 eNorthwestern Teleg..50 198 114
-J 108 no Pactftc & Atlantic..... 5 70 78
Southern A_Atlantic..25 90 100
* Per share, CcEx-rlgnts. SBasts, j Sells on Stk. Ex., but not very active.
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Electric Companies Bid
Chicago Edison Co See Ch c€ago
e Kings Co EI L&PCo 100 131
Narragan(Prov) El Co.59 ¢91
NY&Q EI'L &PowCu_10> 32

Preferred 100 69
United Elecof N J__10' 70

1st g 4s 1949 D 76

Ferry Companies
B&N Y 1st6s 1911.J-3 88
N Y &E R Ferry stk.100 34

1st 55 1922, M-N 65
N Y & Hob 5s May 46 J-D 9512

Hob Fy 1st 55 1946M-N  1061?
NY &NJ5s1946__ J-3 9
10th & 23d Sts Ferry.100 34

1st mtge 5s 1919..J-D 65
rUnlon Ferry stock__100 2712

list 55 1920 N 96

Short-Term Notes
Am Clgser A 4s T1.M-S  987s

Ser B 4s Moh 15 12M S 98
Am Tel & Tel g 5s 10 J-J 1003s
Atlan Coast L 55 '10.M-5 10683
Cln Ham&D4Hs *08 M-S 67

Col tr g 4s 1013__J-J 96
CCC &St L5s. June T1 1013
Erie 65, Apr81911 A-O 100
Interb R T g 0s 1911 M-N 104

5s Mch 1910. M-S 1837
K C Ry &Light M S S
Lack Syleel 53 g 1910.M-S 978
Lake Sh & MSo 55’10 F A 10012
Lou & Nash g 5s TO.M-S 1003]
Vlex Cent 5s July 1 1019 10014
Mich Cent 5s 1010 F-A 1001
Minn & St L g 5s 'Il.LF-A 9912
N Y Cent 5s 1910 F-A 10017
NY C Lines Eqp 5s *10-27 644%
VY N114 H 5s T0-’12 10012
Norf & West 551910M-N 10034
Pa RR 5s Mch 15 TO M-s 10058
Publlo Service Corp 55— See S
StL & San Frg5s’11.J &)  99*8

4H %g notes*lZo F&A 9034
South Ry g 5s 1 ..F-A 1001
Southern Ry 6s 1911 M-N 6312%
Tidewater 6s, 1913, guar 10234
Westingh EI&M 63 1910 10034

Railroad
Atch Top & Santa Fe—

Conv 4s (w 0—See Stk
Chlo MUw & St Paul—

Deb 4s (w 1)—See Stk Exch
Chic Peo & St L prel.190

Deposited stock.

Undoposlted stock

Prior lien g4W s’30M&S / 85

Con mtg g 5s 1930.J&J / 45

Income 5s. July 1930
Chic Subway 00  *223s
Ft W & Den Cystd I00 97i2
Kansas City Sou 5s Apr 1

1950 (w I)—See Stck Exch
Nat Rys of Mexico—See S tk Ex
North’n Securities Stubs. 125
Pitts Bess & L E— 0 33

Preferred 50 70
eRallxoad Securities C o -

1 C stk tr cfsser A '52 9012
Seaboard Company—

1st preferred 100 75

Com &2d pref-See Balt Exc
Seaboard Air Line—

Coll 5s ext May *11 M-S 100i2
Union Pacific 4s° See Stk Exoh
West Pao 1st 5s '33.M-S 98’s

Industrial and Miscet
Adams Exp g 4s 1947J3-D / 91
Ahmeek Mining 25 ¢195
Alliance Realty...... 100 115
Allis-Chalmers Co 1st mtg

s f5s 1936— See Stock  Exch
American Book 100 150
American Brass.....100 113
American Chicle com.100 215

Preferred 100 103
Am Graphophone comlOO 9

Preferred 100
Amer Hardware___..100 127
AmMalting 6s 1914.-J-1) 101
Amer Press Assoc’n.-ioo 100
Am Soda Fount com .100 ‘5

1st preferred 100 30

2d preferred 100 2
Am St Found new—See S tk Ex

6s 1935 . 10212

Deb 4s 1923 F&A 70
American Surety 50 210
American Thread pref..5  ¢412
Am Tobacco Co com.100 xlio
Amer Typetders com - 100 40

Preferred 00 96
Amer Wrmng Paper- 100 31?

Preferred __ 2412

1st8f955190p09JJ 86
AtIGf&W Ind SS Lines 100 101?

Preferred 100 302

Col tr g 55 1960 __J-J / 72
Barney & Smith Car-100 30

Preferred loo 9717
Bethl m SteelCorp--SeeS tk Ex
Bliss Oompany com— 50 113

Preferred 50 123
Bend & Mtge Guar 109 z257>4
Borden’s Oond M ilk-.100 121

Preferred 100 105
British Col Coppe ..5 *733
Butte Coalition Mining 15 26
Casein Co of Am com. 100

Preferred 53
Casualty Co of Amer- 100 125
OelluMd Co 130
Cent Fireworks com 100 7

Preferred ........ 100 60
Central Foundry____ 100 214

Preferred ... .10 16

Deb 6s 1919 op *01 M-N 68
Ohesebrough Mfg Co0.100 620
Ci%/ Investing Co0....100 65

referred 100 97 *
«Claffln (H B). com..100 100

t preferred ..... 109 91

e preferred...... 100 92
Col & Hock Coal&l pf 100

1st g 55 191 RUNEN)

Cal tr 6s Oct 1956._J-J
Csnsol Car Heating— 100
Cons Rv Let*Refrig.100

IFlat price. iTfiom, r Salo pr

Ask Industrial and Miscel Bid Ask
list Consol Rubber Tire__ 100 6
133 Preferred —lo 23 26
93 Debenture 4s 1951A&C | 3534 40
37 Cons Steamship Lines lou  ---—--
72 Coll tr 4s 1957 rcts.|&.1 / 23  '24*
75 Corn Prod Ref See Stock Exc list
77 "Crucible Steel 12sg 13
ePreferred.. ,..100 80  80)
Cv.mberiand EIy Copper.5 *73g 717
~Diamond Match Co0-100 130*4 13012
92 Dominion Copper-——- —10 ---.
38 Douglas Copper.._ , 5 *218 "21?
65 Econ’y Lt &P (Joliet, 1U)
961? 1st M s 19 55 1956- J |) 93 98
10/1 Electric Boat 20 30
Preferred 10u 65 65
40 Empire Steel____ 100 10
70 Preferred____ 65 70
29 ;Federal Sugar of N v SEJ Stk K xbst
100 A~General Chemical__100 90 100
~Preferred 100 104 110
Goldfield Consol MTnes-10  #b78 7
Gold Hill Copper........l *>2 1
9914 Greene Cananea 20 *10 lots
832 Guggenheim Kxplor’n 100 210 220
10034 (Hackensack Water Co
101 Ref g 4s *52 op '12. J J 89 91
69 Hall Signal C 00 50 65
9612 Havana Tobacco Co-. 100 10 13
10134 Preferred _—100 20 26
101 1st g 5s June 1 22.J-D 60 70
10412 Hecker-Jones-Jewell Mill
10H4 1st 6s 1922.. .M-s 103 111
1004 Her’g-Hall-Mar, now.100 35 45
10014 Hoboken Land & Imploo ---
1003~  ebs 1910... ~M-N 9934
10Hs Houston OIL—_ - 7 8
10055 Preferred.. 80 40
1903, Hudson Realty 100 no
0978 “Ingersoll-Kand com.100 65
1003, ePreferred 100 00
3% Intemat’l Ban 130 150
1021 Int’nl Mer Alar See Stk Exo list
10us Internat’l Nickel 100 103 112
10078 Preferred 100 85 91
hys 1st g 55 1932-——-A&0 00 92
100's International Salt—-10, 11*2 15
o7+4  lstg5s. 1951....A-U 1 64 60
10012 Intemat’l sliver. 100 8 n
3% Preferred .. 90 95
10318  lst 6s 1948 -1) 109 111
10118 Internat Smelt & Refg 100 130 140
Jones &Laughlln Steel Co
Ists 1 g 551 .M-N 102 103
Lackawanna Steel.-10U 48 60
Lauston Monotype— .20 *1684 1678
Lawyers’ Mtge Co 100 c230 -40
list ~-Leh & Wilkes-B C al ou 120
Ix>rd & Taylor___...100 100 lio*
Preferred -loo 98 103
eLorlllard 1P). pref., 100 130
Madison Sq Garden..100 25 o
2d 6s 1919.. - 80 Ito
M anhattan Transn .20 *2 214
Mitchell Mining.. .10
Vlonongahela R Coal--50 _* 72
Preferred *2512 26
list Mortgage Bond Co—.100 »112I2 118
list Nat Bank of Cuba___ 100 101 104
135 Nat’l Surety (new)..100 385
36+2 Nevada Cons’d Copper-5 2478 2g=
75 Nev-Utah Min & Sm—10 2
eNew Central Coal..—20 40 53
NY Air Brake 6s See Stck EXC list
N Y Biscuit 6s 1911-M-S / 100
eNew York Dock 100 40 g
ePreferred 100 82 8212
N Y Mtge & Security.100 22712235
100 N Y Transportation...20  *4 5
list Niles-Bem-Pond com.100 100 101
933; Nlplssing Alines— .5 *1012 10k
eOntarlo Silver... 3 4
Otis Elevator com 63 60
Preferred 100 102
95 Pittsburgh B *23'p 24
3-00 Preferred *42 .
120 Pittsburgh Coal.See Stk Exc list
Pope ,MfgCocom(new)100 44 43
list Preferred (now) 100 87 95
155 Pratt & Whitn pref_.100 96 105
116 Realty Assoc (Bklyn) loo 135 140
225  Royal Bak Powd com 100 160 170
105 Preferred------- 10312 11012
Safety Car Heat & Lt. IOO 128 130
Seneca Alining-----— - **> *
Singer Mfg Co— 0 185 455+
South I &S eom(wl) 100 20>4  203S
Preferred (w I1)-----J00 56  5pl|2
Standard Cordag -100 2 1
45 lst Mg 5s 31 red.A-O / 24 26
5 just Al 5s Apr 11931 ; 3 312
list Stan ard Coupler comIOO 20 32
100 Preferred 100 Hu
71%2 Standard Milling Co— 100 19 20
215 Preferred ------—-—--—- 58 00
64 1st 0s 1930 M-N 84 86
455  Standard OU of N J—100 705 706
13 Swift & Co-Ste Bost Stk Exc |jst
100 1st 55 1910-1014...J-] 10034 jop 2
4p eTexas& Pacific Coal-100 96 3gp
25%) Title InsCoof N Y. 100 15212
3 TonopahAlin (Nevada 9679 17,
111p Trenton Potteries coml 4 7
3R2 Preferred, neW.---lDO 50 60
73 Trow Dlrectory 25 35
2 Unim Typewriter comIOO 67 69
Isr preferred— -—100 115 133
list 2d preferred--—---. —100 115 7118
123 United Bk Note Corp -50 *52 g7
130 Preferred — - 50 *62 67
285 United Cigar M f 73 75
110 ePreferred-- 108 10
110 United Copper— 1012 “11j
7 Preferred 30 34
2g+4 U S Casualty--—— — lot) 8215 220
4 U s Envelope com—-100 47 62
60 Preferred 109 108 L13
140 U S Finishing--- ---100 106
133 Preferred 100 no 146~
9 us Slteel Cforporation—
Col tr s f 5s 51 opt *11
72 Col tr s f5s 51 uot opt ﬂi% ﬁlgig
18 U STit Gu & Indcm-100 60
72 eUtah Copper Co-See Stk Exo list*
570 W aterbury Co, com. 100
*6912 Preferred — -------— lo
10214 Westchester & Bronx TK
105 & Mtge Guar--—--—------100 166
95 Westingh Air Brake .59 *U712 119
0712 West El & Mfg 5s-See St Exc list
00 White Knob Mlu-----10
Preferred — .10
104 Worthing Pump pref 100 l'UU‘ 10912
30
ice. zEx-dIT. V Bx'rights. *New stock.



Jtimtestmetxl and Railroad Intelligence*

RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street railways are brought together separately on a subsequent page.

Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date
Week or Current Previous Current Previous ROADS.
Month. Year. Year. Year. Year.
S S
Ala N 04 Tex Pac Nevada Central 4,954 68,003
N O & N East.r July ___ 240,815 212,106 240, 815 212,106 elf Y C & Hud R1v. 6,943,941 90,700,530
Ala & Vicksb__r Jul¥ 121,332 117,611 121,332 117,611 Lake Shore & M S 3,004,390 41,869,751
Vicks Shr & Pac.r July 100,298 108.300 106 ,298 108,300 nLake Erie& W est 340,380 4,661,463
Ala Tcnn & North, June 4,047 3,552 61 .715 45,664 Chic Ind & South 207,426 2,932,785
ft Atch Top &S Fe. June 8,102,501 0,330,618 94,265 ,71 ,617,796 Michigan Central. 1,923,424 25,773,574 :
Atlanta Blrm & Atl 4th wkJuly ,07 738 174 532 141,788 Cleve CC & St L. 1,956,946 26,113,700 i
Atlantic Coast Line Juno 2,033,018 1,928,966 26,144 ,065 ,029,052 Peorla & Eastern 216,109 2,830,040
Baltimore & Ohio.. June____ 6,212,081 5.436.251 71,043 ,510 ,608,781 Cincinnati North. 80,735 1,108.475
Bangor & Aroostook June 103,710 180,894 2,818 ,414 ,618,328 Pitts & Lake Erie 833,792 12.084.737
Bellefonte Central.. July 4,189 4,953 4,189 4,953 Rutland 234,911 2,886,248
Boston & Maine..r Juno 3,448,873 3,045,602 39,528 698  .990,749 N Y Chic &St L. 632,114 9,500,301
Bridgeton & Saco R June 4,000 0,265 48 511 52,999 Total ail lines 16374165 220476600
Bull 'Roch & Pitts. 1st wk Aug 180,763 144,053 1,004,273 816,682 N Y Ont & Western 740,264 8,290,170
Buffalo & Susq— M a 185,938  149.300 2,094 398 .925618 N Y N H & Hart-.r 4.132)563 49,520,363
Canadian Northern 1st wk Aug 195200 174,400 1,038 700 902,900 N Y Susq & W est.. 261,322 3,026,080
Canadian Pacillc— 1st wk Aug 1,627,000 1,470,000 8,631 000 ,666,000  Norfolk & South._r 193,786 2,198,339
Central ot Georgia. 1st wk Aug 197,900 193,700 1,079 ,200 ,125,000 Norfolk & W estern. 2,151,236 29,327,101
Central ot New Jers May 2,000,890 2,280,166 23,415 038 ,922,887 Northern Central .. 969,302 11,658,648
Central Vermont M a 293,526 265,605 3,202 035 ,118,030 Northern Pacific..r 4,240,698 08.460,747
Chattanooga South. 4th wkJuly 2,027 1,980 6.427 ,502  Pacific Coast Co 536,576 5,918,131
Chesapeake & Ohio 1st wk Aug 528,294 527,593 2,844 688 ,622,725  pennsylvania Co._r 3,509,614 41.681,765
Chesterfield & Lane June 3,392 54, 246 62,552  dPenn—E of P & E 11313187 142419390
Chicago & Alton Ry 4th wkJuly 283.851 275,843 1,015,244 ,057,036 dWest of P & E. 1,600 Dec. 2,44
Ohtc Burl & Oulncyr May 139,751 5,567,502 72,185,863 ,004,807 Pere Marquette  r 1,012,132 14,169,565
Chicago Great West 4th wkJuly 244,812 237,661 649,902 658,984 Pphlla Balt & W ash. 1,430,317 16.929.349
Chic Ind & Loulsv 4th wkJuly 165,469 146,643 484, 899 442,321  Pitts Cln Chic <5cStL 2,205,373 27,534,894
Chic Ind & Southern —See New York Cen tral. Raleigh & Southp’t 9,197 140,372
Chic Milw & St Paul June 4,984,635 4,391,265 59,897,463 56,032,620 Reading Company. 3J294.932 36.877,795
Chic & Nor West..r Juno 5,671,537 4,809,519 65,978,471 63,219,344 Coal & Iron Co.. 3,075,765 32,838,555
Ch!c StP M &O0..r June 1,143,738 932,275 13,524,650 12,865,694 Total both cos___ 6.370,697 69.718.350
Chic Term Trans HR May 07,186 77,523 1,000,133 1,009,430 Rich Fred & Pot..r 178.060 2,026,325
Cln Ham & Day..r Juno 642,428 660,757 7,897,048 8.011,484 Rio Grande June___ 65,652 797,440
Clev CIn Chic ik St L —See New York Cen tral. Rio Grande South.. 16,016 44,693
Colorado Midland June 188,850 104,967 2,312 590 ,200,705 Rock Island System 4,197,279 61,184,887
h Colorado & South 1st wk Aug 280,672 268,922 1,508 008 ,509,201 St L & San Fran. 2,423,192 38.195.738
Colum Ncwb & Lau Juno 16,756 15,864 279 231 282.581 Chic & Bast I11.. 767,739 10,269,619
Copper Range April 55,066 56,432 625 ,161 669,249 TEvansv & Ter H 162,044 2.093.997
Cornwall June 10,715 4,777 106 360 117,733 Totai of all lines. 7,550,254 111744241
Cornwall & Leban.r M ay 27,406 19,348 300 885 286,036 St Jos & Grand Isl. 118,479 1,562,113
Cuba Railroad June__ 106,704 145567 2,157 ,165 ,039,468 St Louis Southwest. 177,245 996,277
1Delaware & Hud. June_ 1,545,741 1,497,875 18,798 586 535,114 San Pcd LA &S L.r 605,760 7,450.462
Del Lack & West.r Juno 2,882,952 889,893 33,553 436  ,810,254 Seaboard Air Line. 1,163,379 16,451,677
Dcny & Rio Grande 1st wk Aug 465,800 307,900 2,410 200 ,995,400 Atlanta & Blrm. 59,423 873,667
Det Tol & Iront Sys 4th wkJuly 37,023 39.444 109 962 110,500 Florida West Sh. 11,016 143,723
Ann Arbor. 4th wkJuly 52,228 48,345 154 144 141,406 southern Indiana.r 85,754 1,189,45¢
Detroit & Mackinac 1st wk Aug 22,284 22,030 124 410 125,377 ¢ Southern Pac Co. 9,263,590 120521909
Dul & Iron Range rJune_ 1,048,688 559,750 6,847 572 207,509 southern Railway. . 866,864 5,227,184
Dul Sou Sh & Atl__ 1st wk Aug 77,470 56,482 375 034 287,414 Mobile & Ohio____ 147,746 937,830
El Paso & So Wes.r May 632,252 496,674 6,645 602 ,034,666 CInN O &Tex P. 232,485 661,087
Erie_____ May_____ 4,209,728 3.851.252 46,243 297 ,670.370 Ala Great South. 117,277 282,385
Evansville & Terre Haute—See Rock Is land Syst era. Georgia Son & Fla 45,917 163,049
Fairchild & N E___ June__ _ 1,317 1,613 19,894 19,309 Texas Central 17,336 49,078
Fonda Johns & Glov June 69.714 63,621 773,848 777,474 Texas & Pacific 224,101 1.226.998
Georgia Railroad.. June 179,740 191,190 2,751 004 2,858,750 Tidewater & W est.r 6,312 74,362
Georgia South & Fla —Sec Sout hern Rail way. Toledo & Ohio Cent 355,709 4,089,607
Grand Trunk Syst. 1st wk Aug 832,475 794,562 4,330)659 4,114,676 Toledo Poor & West 17,992 102,707
Gr Trunk West. 4th wkJuly 151,290 156,804 470,892 468,468 Toledo St L & West 83,065 300,577
Det Gr Hav & MU 4th wyJuly 43,803 55.444 150,365 149,135 Tomblgbee Valley. 0,580 81,320
Canada Atlantic. 4th wkJuly 45,910 63,653 149,265 182,230 Union Pacific Syst 6,131,182 78,750,461
Great Northern Syst July .. 4,450,493 5,144,975 4,450,493 Vandalla 692.308 8,773,395
Gulf & Ship Island. Juno 140,390 126,912 1,873,196 2,066,878 Virginia & Sou West 86,332 1,136,286
Hocking Valley June 469 018 448,621 5,878,414 5,841,763 W abash 527.308 2,770,585
Illinois Central July 4,509,037 4,253,257 4,599,037 4,253,257 Western Maryland r 415,459 5,456,250
Internat & Gt Nor. 1st wk Aug 117.000 106,000 678,000 609,000 WestJersey Seash 499,224 5,464,658
a Interoceanlc Mex. 1st wk Aug 113,430 124,022 666,166 666,364 Wheeling & L E..r 471,411 5,633,644
lowa Central 1st wk Aug 56,150 55,191 306,030 286,904 White Riv(Vt)2 wks 801
Kanawha & Mich.. June 155,917 177,440 2,127,637 2,022,038 W rlghtsvllle & Tenn 14,934 272,063
Kansas City South. June 700,882 011,555 8,901,396 8,893,361 Yazoo & Miss Vail. 684,551 584,551
K C Mcx & Orient. 3d wk July 34.714 21,255 91,846 51,321
Lake Eric & Wecst'n —See New York Cen tral. Current Precious
Lake Shore & M Sou — Sec New York Cen tral. Various Fiscal Years. Period. Year. Year.
Lehigh Valley M ay 2,830,346 2,982,167 30,211 292 32,443,535
Lexington & East.. Juno 36,366 35,065 412,625 497,933 Bellefonte Central to July $33,494
Long Island - “Juno___  Inc.64 549 Dec. 58 131 I Delaware & Hudson. to June 8,817,462
Louisiana & Arkan. June 92,412 97,604 1,186.401 1,144,522 Manistlque to June 27,845
Loulsv Hcnd & St LJuno 84,215 75 066 1,023,737 992,652 a Mexican Railway to July 4,546,500
Louisville & Nashyv. 820,127 4,703,882 4,500,478 a Mexican Southern to July 747,229
Macon & Blrming’m July .. 11,387 11,184 11,387 cNew York Central & Hud River to June 38,310,596
Maine Central___r June 755,308 088,040 8,337,723 8,514,256 Lake Shore & Michigan South to June 17,826,590
M anistlque June 4,477 6,235 47,311 60,051 n Lake Erie & Western to June 1,956,117
Maryland & Pcnn.. June 29,805 29,720 378,022 383,349 Chicago Indiana & Southern. to June 1.285,405
a Mexican Internat. 1st wk Aug 123,113 129,809 675,467 686,400 Michigan Central to June 11,330,909
a Mexican Railway. 4th wkJuly 214,500 201,100 673,700 604,600 Cleve ClIn Chic & St Louis to June 10,850,725
a Mexican Southern 4th wkJuly 30,835 34,946 108,920 108,182 Peoria & Eastern to Juno 1,264,02
Michigan Central— Sec New Y ork Ccntr al. Cincinnati Northern to June 395,914
Mineral Range 1st wk Aug 16,971 13,672 90, 84,841 Pittsburgh & Lake Erie. to June 4,087,715
M Inneap & St Louis 1st wk Aug 75,452 72,091 422, 385,705 Rutland to June 1,233,491
Minn St P &S S M. 1't wk Aug 251,407 212,494 1,249, ,139,643 New York Chicago & St Louis to Juno 4,509,019
Chicago Division. 1st wk Aug 171,760 140,842 885 792,492 Total all lines to June 93,050,505
M|ssqur| Kan & Tex June 1,890.871 1,730,114 25,300 ,283,670 Northern Central. to Juno 5,431,294
Alo l'ac Ao lron Mt_ 1st wk Aug 893.000 734.000 4,777, ,236,000 d Penn— East of Pltts & Eric.. to June 64,023,149
Central Branch.. 1st wk Aug 34,000 34,000 156, 153,000 d West of Pittsburgh & Erie. to June 1,100
Total system____ 1st wk Aug 027.000 768.000 4,033, ,389,000 Phlla Baltimore & W ashington. to June 7,740,211
b Mobile Jack & KC w kJuly 31 24,607 23,773 122, 115,346  Pitts Cln Chicago & St Louis___ to June 12,224,543
Nashv Chatt & St L Juno 897,235 779,313 11,122, ,802,035 Rio Grande Junction to May 352,927
a Nat Rys of Mexico 1st wk Aug 954,724 839,348 4,824 480,367 Texas & Pacific-— Jan to Aug 7,187,684
Nevada-Cal-Oregon. 4th wkJuly 16,671 11,002 43 31,080 West Jersey & Seashore. Jan to June 2,272,352
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.
Weekly Summaries. Cur'nt Year Prev's Year Inc.cr Dec. o Monthly Summaries. Cur’nt Year Prev’s Year Inc.orDec. o
S $ 5 5 S $
4th week May %44 roadsg_ 14,524,784 12,320,505 + 2,204,279 17.89 Month Oct 1908 (796 roads). 231,615,129 249,932,145 — 18,317,016 7.45
st week June (44 roads) 10295336 9,297,152 +998,184 10.74  Month Nov 1908 (804 roads). 210.971.123 218,967,731 —7,996,608 3.85
2d week June 244 roadsg_ 10,569,566 9,618,010 + 951,556 9.89 Month Dec 1908 (798 roads). 205,216.481 193,791,645 + 11,424,836 5.90
3d week June (44 roads 10.668,619 9,763,404 + 905,215 9.27 Month Jan 1909 (750 roads). 182.347,842 172.275,946 + 10,071,896 5.84
4th week Juno (45roads) _ 14,425835 13,390,131 + 1,035,704 7.73  Month Feb 1909 5792 roads{. 173,867,206 159,982,896 + 13,884,310 8.88
1st week July (40 roads; »»»»»»» 10,347,605 9,517,546 + 830,059 8.72 Month Mch 1909 (715 roads). 202,167,425 180,889,195 + 21,278,330 11.78
2d week July (44 roads 10,447,146 10,052,818 + 394,328 3.92 Month April 1909 (815 roads). 191,119,035 160,912,827 + 21,206,208 12.48
3d week July (44 roadsg_ 10,795,980 10,228,187 4-567,793 5.55  Month May 1909 (849 roads). 201.143.840 174,105,001 + 27.038,839 15.47
4th week July (49 roads)-—-—- 16,580,173 15,075,834 + 1,504,339 9.98 Month June 1909 2296 roads). 97,035,332 86,444,882 + 10,590,450 12.25
1st week Aug (31 roads)___ 10,271,391 9260,962 + 1.010,429 11.48  Month July 1909 ( 52 roads). 53,904,004 49.721.071 + 4.182.933 8.42

a Mexican currency, b Includes earnings of Gulf & Chicago Division, ¢ Includes the Houston & Texas Central and Its subsidiary lines In both
d Covers lines directly operated, e Includes the New York & Ottawa, tho St. Lawrence & Adirondack and the Ottawa & New York Ry., the lafter
which, being a Canadign road, does not make rgturns to the Inter-State Commerce Commission. /Inclydes Evansville & Indiana RR. h Include
earmngs of Colorado Southern, Fort Worth Denver City and all affiliated lines, excepting Trinity Brazos Valley RR. Kk Includes In both yeari
earnings of Denver Enid & Gulf RR., Peoos Valley System and Santa Fe Prescott & Phoenix Ry. |These figures do not include receipts from sale Ot
c9?i « Includes tho Northern Ohio RR. 0 Figures here arc on the old basis of accounting—not the new or Inter-State Commerce Commission method
r'lhcsc figures arc on the new basis prescribed by the Inter-State Commerce Commission.
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the first week

of August. The table covers 31 roads and shows 11.48%
First Week of August. 1909. 1908. Increase.
S $
Buffalo Rochester & Pittsburgh 180 763 144,053 36,710
Canadian Northern 200 174,400 20,800
Canadian Pacific- 1, 627 000 1,470,000 157,000
Central of Georgia 197,900 193,700 ,200
Chesapeake & Ohio 528,294 527,593 701
Colorado & Souther 280,672 268,922 11,750
Denver & Rio Grande— 465,800 367,900 97,900
Detroit & Mackinac... 22,284 22,030 254
Duluth South Shore & Atlantic 77,470 56,482 20,988
Grand Trunk of Canada .
Grand Trunk W estern-——-—- 832,475 794,562 37,913
Detroit Gr Hav & MUw
Canada Atlantic
International & Great Northern 117,000 106,000 11,000
Interoceanlc of Mexico 113,430 121,922 8,492
lowa Central 56,150 55,191 959
Louisville & Nashville 881,347 820,125 61,222
Mexican Internationa 123,113 129,809 6,696
Mineral Range, - 16,971 13,642 3,329
Minneapolis St Louis 75,452 72,691 2,761
MlInneap St P & SS M 251,407 212,494 38,913
Chicago Division----- 171,760 140,842 30,918
Mo Pacific & lron Mountain.. 893,000 734,000 159,000
Central Branch- 34,000 34,000
Mobile & Ohio--- 173,681 147,746 25,935
954,724 839,348 115,376
St Louis Southwestern— 192,408 177,245 15,164
Southern Railway 1,003,780 866,864 136,916
Texas & Pacific 231,004 224,101 6,903
Toledo Peoria & Western. 19,541 17,992 1,549
W abash.. 554,764 527,308 27,456
Total (31 roads) 10,271,391 9,260,962 1,025,617 15,188
Net Increase (11.48%). 1,010,429
roads and shows 9.98% increase in the aggregate over

the same week last year.

Fourth week of July.

Previously reported (29 roads).
Alabama Great Southern
Ala New Ori & Tex Pac—
New Orl & Northeastern
Alabama & Vicksburg
Vicks Shrev & Pacific
Atlanta Birmingham & Atlantic
Central of Georgia-
Chicago & Alton---
Chicago Great Western............
Chicago Ind & Louisville
Cine New Orl & Texas Pacific. .
Detroit Toledo & Ironton
Ann Arbor
Georgia Southern & Florida
Mexican Railway
Mexican Southern
MlInneap St Paul & SS M___
Chicago Division
Nevada-Californla-Oregon _
Rio Grande Southern
Toledo St Louis & Western.

“ Total (49 roads) —
Net Increase (9.98%).

Net Earnings Monthly to Latest Dates.—The table fol-
Iowmg% shows the gross and net earnings of b 1LAM railroads
and of industrial companies reported this week:

------- Gross Earnings-------- -Net Earnings--—--

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ 5 f 5
Atlanta Blrm & Atl.b-June 158,526 . def 2 T e
July 1 to June 30 2,069,810 3)70/\7
Bellefonte Central. b - I 4,189 4.9££ 1,271
1 to July 31- - 33,441 33,494 2,303, 4,233
Boston & Maine b June 3,448,873 3,045,602 858,700 756,161
July 1 to June 30 39,528,698 38,990,749 11,264,843 10,018,608
Boston Revere Beach & Lynn.b—
Apr 1 to June30 227,872 226,560 26,456 27,036
Jan | to June3o 380,732 362,480 31,543 32,939
July 1 to June30 847,018 812,966 105,075 102,359
Bridgeton & Saco Rlv b June 4,600 6,265 2,036 3,066
July 1 to June30__ 48,511 02,999 14,276 16,962
Chicaga & Alton .a .. June 964,566 957,123  S518.870 5372378
uly 1 to June 30-...-..12,532,383 12,102,790 4,900,328 4,087,641
zChlc MUw & St Paul.b.June 4,984,635 4,391,265 1,624,411 1.665,400
Jan 1 to June 30 9,897,463 u6,932,620 21,166,220 19,880,12.>
Colorado Midland.a June 188,850 164,967
July 1 to June 30 2,312,590 2,200,765 383,389 434,014
Colum Newt) & Lane b.June 16,756 15.864
July 1 'to June 30 279,231 282,581 03,860 08,736
sGreat Northern, b -——- June 4,753,751 3,657,166 2,063,083 287,754
Jan 1 to June 30 53,658,463 04,392,472 21,133,916 18,248, a7
Cflnteroceanic of Mexico.June 604,057 592,955 233,225 184,313
July 1 to June30..__ 6,718,728 7,701,100 2,298,872 2,305,447
Kanawha & Mlch.a--——- June 155,917
July 1 to June 30 2,127,637 2,022,938 316,022 234,870
(/Mexican International.June 597,045 681,586 292,696 812,287
July 1 to June 30 6,953,284 8,281,56a 2,90u,807 2,9a3,364
~Mexican Railway. ....June 639,700 581,600 .805,700 218,900
Jan 1 to June 30 3,720,900 3,941,900 1,717,000 1,u22,700
Nashv Chatt & St L. b--June 897,235 779,313 222,756 220,445
July 1 to June 30 11,122,114 10,802,03.) 2,478,326 2,464,898
~National Rys of Mex._June 4,331,441 3,877,867 1,866,105 1.365,043
Feb 1 to June 30 21,851,867 20,536,140 9,613,01.) 7,322,958
Northern Pacillc.b June 6,147,697 4,240,698 2,497,890 412,472
July 1 to June 30 68,460,747 68,220,677 30,440,742 28,379,993
Rio Grande Southern.b-June 42,901 £1,445 ,73.278
July 1 to June 30 576,151 600,703 197,360 231,267
Rock Island.a June 5,443,471 4,197,279 1,780,680 1,322,370
July 1 to June 30 61,184,887 58,484,197 16,400,027 14,058,122
St Louis &San Fran a June .3,092,5.35 2,423,192 1.148,963 773,950
July 1 to June 30........38,195,738 35,806,132 11,487,120 9,850,432
Chicago & E'n 111 a-.Junc 818,128 767,739 317,306 386,733
July 1 to June 30 10,269,619 10,742,731 3,060,971 3,029,352
Kvansv & Terre H.a.June 156,881 162,044 46,469 88,966
July 1 to June 30 2,093,997 2,204,069 661,891 710 068
flLTolaI all lines.a June 9,510,816 7,550,254 3,293,219 2,019
July 1| to June 30____ 111,744,241 107237,130 31.610,508 28 147 975
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»»»»»»»» Gross Earnings— ---—-Net Earnings-—--—-

Current PreVIous Current Previous
Roads. Year. Yes;ar Year.
$ 5
Tidewater & W est.b— June 5,881 6,312 35 015
July 1 to Junge 30------m-m- 74,362 88,081 5,639 6,504
Tol Peoria & W est.b.--July* 83,166 91,365 14,494 21,104
- ! 294,195 281,075 »155,8.3.3 7)75,595
Toledo StL &West.a. -June 3,428,644 3,822,834 7)1,206,769 7)1.110,405
: 2,301,434 2,147,468 712,539 682,047
25,868,033 25,740,074 7,110,849 0,896,326
STRIAL COMPANIES.
Current Previous Current Previous
Companies. Year. Year. Year. Year.
$ $ $ $
Ablngton & Rockland Elec
Ligghl & Power Co— June® 4,459 4,315 1,435 1,790
Jan 1 to June 30. . 30,827 27,926 10,130 11,166
72,262 63,662 33,348 27,640
Edison EI Co(Brockton June, 18,201 14,833 7,958 6,688
Jan 1 to (June 30,) 128,339 104,542 57,122 46,283
Fall River Gas Works..June 32,255 33,945 13,078 15,670
Jan 1 to June 30. 190,862 193,002 79,276 71,249
Houghton Co Elec Co..June! 17,056 15,995 7,961 6,537
%an 1 to June 30. . 126,360 115,560 63,048 56,259
Lowell Electric Corp.. H 25,694 25,494 9,680 9,369
Jan 1 to June :goA . 173,477 166,166 68,077 69,633
i i .. ; 82,416 70,766 44,561 38,928
Minneapolis Gen Elec June. 595 408 482628 309730 268368
a Net earnings here given are after dcdcuting taxes,
b Net earnings here given are before deducting taxes.
(/These _results are In Mexican currency. .
p For June miscellaneous credits to” Income was $412,400, against

$241,139 Iu 1908, ancl for period from July 1 to June 30 was $7.>0,73,. In
1909, against $263,763 In 1908. .

s Aftér allowing for miscellaneous charges to Income for the month of
June 1909: total net earnings were $508,492, against $328,900 last year,
and for period from July 1 to June 30 were $4,501,637 this year, against

~i~Th'esc figures are on the basis of accounting prescribde by the Inter-
State Commerce Commission.

Interest Charges and Surplus.

—Int., Rentals, &c.— <« Hal of NetE 'ngs.—
Current Previous Current Previous

Roads. Year. Year. Year. Year.

$ 5 $ $
Bellefonte Central..-—- July 243 257 dcf.950 1,014
Jan 1 to July 31 1,701 1.799 602 2,434

Boston Revere Beach & Lynn—

Apr 1 to June 30 17,988 17,960 8,408 Elé%g]ég
Jan 1 to June 30 32,613 35,539 562333 (E5.008
July 1 to June 30 69,281 71,341 52,24 52,424

Bridgeton & Saco Rlv.-June 610 572 1,426 )
July 1to June 30...... 7,525 7,099 dor 6,751 ozzgii

lor. Midl 1 31,350 edef.14,9.32 f
Colorado Midland—=5=2U"° ;33350 a72'680 cdefia7.086 022318
Kanawha & Michigan ..June 23,324 23,946 £def.8,647 £30,900
July 1 to Juneg30 279,983 209,837 £136,049 £128,391
Nashv Chatt & St L - June 153,905 142.680 68,851 615'35’3

July 1 to June 30 1,817,520 1,815,967 600,806 )

i 18,202 £dcf.8,031 £6,364
Rio ?J@”?if?ﬂ;@%:ﬁ“”e Z%S;E*i% 228,072 £def.21,848 £31,037
Toledo Peoria & W est..July 24,624 24,406 .rdef.8,129 £dcf.2,625

INDUSTRIAL COMPANIES.
— Int., Rentals, &c.— — Hal. of Net E ngs.—
Current previous Current Previous
Companies. Year. esar. Year. Year.
$
Ablngton & Rockland Elec

Light & Power Co__June 376 355 1,059 1,435
Jan 1 to June 30 2,077 1,807 8,053 9,359
3,314 2,807 4,644 3,881
EdlSJEa\Irfclctog (‘Ij’nurrl:gké%n).]une 19,313 14,877 37,809 31,400
Fall River Gas W orks..June 2,341 2,327 10,737 13,343
Jan 1 to June 30. 14,798 14,097 64,478 57,152
Houghton Co Elec Co. June 4,455 4,197 3,500 2,340
gJan 1to June 30 . 27,338 24,127 35,710 32,132
4,135 4,586 5,545 4,783
LDW?]I;nEllect[orlgu%grg _June 25,210 29,094 43,461 40,530
29,546 31,507 15,015 7,421
Minneapolis Gen Elec..June 180'20% 186177 129’518 821251

c After allowing for miscellaneous charges and credits to Income.
£ After allowing for other Income received.

STREET RAILWAY AND TRACTION COMPANIES.

Name of
Road.

American Rys Co
cAur Elgin & Chic Ry
Binghamton St Ry..
Birm Ry Lt & Power
Brockton & Ply St Ry
Cape Breton Elec Co.
Ccntral Penn Trac...
Chariest Con Ry G&E
Chicago Railways Co.
Cleve Palnesv & East
Dallas Electric Corp
Detrolt United Ry.
Duluth Street Ry.
East St Louis & Sub
El Paso Electric
Fair & Clarksb Tr Co.
Ft Wayne & Wabash
Valley Traction Co
Galv-Hous Elec Co..
Grand Ramds Ry Co.
Havana Electric Ry.
tlonolulu Rapid Tran
& Land Co.. June..
Houghton Co Trac CoJune
Illinois Traction Co_. June
JacksonvIUe Elec Co. Jun € -
Kansas City Ry & Lt April
Kansas City-Western May
Knoxville Ry & LtCo March
Lake Shore Elec Ry. June
Lex & Inter Rys Co.. June
Little Rk Ry & EI Co March
Memphis Street Ry.. March-—-——-
Mllw Elec Ry & Lt CoJune
MUw Lt Ht & TracCoJune
Montreal Street Ry . Wk Aug
Nashville Ry & nght June_____
North Ohio Tr & Lt June .




Latest Gross Earnings.

Name of i
Road. Week or  Current Previous
Month. Year. Year.
% $
North Texas Elec Co. June -. -- 103,308 90,550

Northwestern Kiev.- July

Norf & Portsm Tr CoJune
Oklahoma City Ry.- June
Paducah Tr & Lt Co. June
Pensacola Electric Co June

Portl’d (Or)RyL&PCo July 424,815 381,170
Porto Rico Rys Co.- April___ 31,870 28,807
Rio de Janeiro Tram

Light & Power-—— June 625,793 575,903
St Joseph (Mo) Ry Lt

Heat & Power Co.. June 80,881 72,344
Sao Paulo Tr Lt & P. June 184,778 180,606
.Savannah Electric CoJune____ 52,134 50,006
Seattle Electric Co . June 522,470 358,207
Sou Wisconsin Ry Co June 15,177 14,078
Tampa Electric Co . June 46,639 45,070
Toledo Rys & Light. June 216,156 201,766
Toronto Railway Wk Aug 7 75,203 74,431
Twin City Rap Tran_4th wkJuly 202,237 181,660
Underground EI Ry

of London—

Three tube lines Wk July 31 £11,975 £10,735

Metropolitan DIst. Wk July 31 £9,753 £8,841

United Tramways. Wk July 31 £6,393 £8,382
United Rys of St L.. June 964,024 915,339
United RRs of San Fr June 597,484 551,193
Virginia Ry & Pow Co June 179,625 174,858
W hatcom CoRy &Lt June 30,605 26,128

¢ These figures are for consolidated company,

the Norfolk County Ferries.

Jan.

Current
Year.

S

586,656
1,191,788
3,527
186,726
108,647
116,735
2,697,593
128,967

3,635,879

458,605
1,188,170
292,552
2,604,774
77,479
293,505
1,301,488
2,173,525
3,883,734

£388,510
£299,661
£178,541
5,391,569
3,568,904
1,014,195
189,029

1 to latest date.

Previous
Year.

$
490,873
1,094,449
d875,620
121,603
112,727
96,767
2,482,966
117,493

3,339,915

413,057
1,142,408
282,394
2,167,962
73,482
271,958
1,230,373
2,001,330
3,581,840

£350,400
£270,398
£196,799
5,163,555
3,341,453
956,396
173,249

d Includes earnings of

Street Railway Net Earnings.— The following table gives

the
reported this week.

once a montli

returns of STREET

railway gross and net earnings
A full detailed statement,
roads from which monthly returns can be obtained,
in these columns, and the latest statement of

including all

is given

this kind will be found in the issue of July 24 1909. The
next will appear in the issue of Aug. 28 1909.
------- Gross Earnings-—----—-—---—--Net Earnings--—-—-
Current Previous Current Previous
Roads. Year. Year. Year. Year.
. $ $ $ $
Cape Breton Electric Co.June 18,570 19,959 6,361 8,395
Jan 1 to June 30 104,511 115,546 34,629 45,064
Dallas Electric Corp__June 103,593 88,500 35,883 16,846
Jan 1 to June 30 622,444 532,375 225,270 154,661
El Paso Electric Co June 47,075 41,995 19,375 11,599
Jan 1 to June 30 283,565 260,471 110,729 75,028
Galv-Hous Electric Co.June 105,803 92,442 47,997 37,207
Jan 1 to June 30 572,726 505,782 229,479 198,899
Honolulu R T &L Co b.June 34,689 31,637 17,319 13,664
Jan 1 to June 30. -—-—--- 197,684 182,876 93,850 77,583
Hornellsville Electric Co—
Apr 1 to June 30 .. 5,012 5,417 1,939 901
Houghton Co Trac Co._,June 27,538 23,343 14,355 10,561
Jan 1 to June 30 150,116 121,313 62,734 46,655
Jacksonville Elec Co June 38,391 35,882 16,944 12,005
Jan 1 to June 30 ... 234,130 210,633 96,683 77,787
Kan City-W est’n Ry a. M ay 33,247 30,148 13,448 12,253
July 1 to May 3 318,142 299,967 118,090 111,400
Kingston Consol Ry.b—
Apr 1 to June 30 38,847 38,745 17,154 16,593
North Texas Elec Co___June 103,308 90,550 46,280 24,499
Jan 1 to June 30 586,656 490,873 252,157 188,513
Oneida Railway.b—
Apr 1 to June 30___ 88,980 73,026 37,525 30,828
Paducah Tr & Lt Co...June 18,101 18,496 7,488 6,273
Jan | to June 30. . 108,647 112,727 42,302 43,547
Pensacola Electric Co June 20,126 19,020 8,834 5,000
Jan 1 to June 30 116,735 96,767 49,809 21,442
Portl’d (Or) Ry Lt&P b July 424,815 384,170 220,674 192,356
Jan 1 to July 31 2,697,593 2,482,966 1,430,027 1,233,227
Savannah Electric Co. .June 52,134 50,006 18,748 19,508
Jan 1 to June 30 292,552 282,394 106,035 83,083
Seattle Electric Co June 522,470 358,207 209,456 155,332
Jan 1 to June 30 ..... 2,604,774 2,167,962 1,013,048 861,068
Schenectady Railway _b—
Apr 1 to June 30 . 240,925 220,110 96,190 61,551
Jan 1 to June 30 431,579 407,757 140,939 95,816
July 1 to June 30 898,870 974,501 296,272 251,195
Tampa Electric Co. June 46.639 45,070 18,165 13,231
Jan 1 to June 30 293,505 271,958 121,730 87,192
Utica & Mohawk Valley.b—
Apr 1to June 30__.. 308,839 272,979 117,525 117,377
Jan 1to June 30 569,765 509,218 211,444 201,316
July 1 to June 30 1,149,889 1,109,229 442,837 423,104
W hatcom Co Ry & Lt. .June 30,605 26,128 12,566 9,267
Jan 1 to June 30. .. 189,029 173,249 77,837 74,429
a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
Interest Charges and Surplus.
—Int., Rentals, Ac.— —Bal. of Net E’ngs.—
, Current Previous Current Previous
Roads. Year. Year.
$ $ $ $
Cape Breton Electric Co.June 5,029 4,795 1,332 3,600
Jan 1 to June 30 - 30,942 30,224 3,687 14,840
Dallas Electric Corp— June 28,833 29,431 7,050 dcf.12,585
Jan 1 to June 30- 173,034 177,907 52,236 dcf.23,246
El Paso Electric Co- une 7,943 7,415 11,432 4,184
Jan 1 to June 30- - 47,469 43,094 63,260 31,934
Galv-Hous Electric Co.June 21,419 21,018 26,578 18,189
Jan | to June 30 1-29,269 122,724 100,210 76,175
Honolulu 'l T4L Co-.June 6,143 6,123 £11,816 £8,371
Jan 1 to June 30 36,857 36,966 £60,716 £44 575
Hornellsville Electric Co—
mApr 1 to June 30 700 700  dcf.1,239 def.1,601
Houghton Co Trac Co.-June 6,241 4,623 8,114 5,938
Jan 1 to June 30 35,114 28,409 27,620 18,246
Jacksonville Elec Co...June 9,288 9,274 7,656 2,731
Jan 1 to June 30 56,253 56,029 40,430 21,758
Kan City-Western Ry__May 6,875 6,858 6,677 5,426
July 1 to May 31 75,567 74,463 43,318 37,331
Kingston Consolidated Ry—
Apr 1 to June 30 13,841 11,056 3,313 5,537
North Texas Elec Co..-June 17,189 19,191 29,091 5,308
Jan 1 to June 30 103,115 93,573 149,042 94,940
Oneida Railway—
Apr 1 to June 30 7,931 7,402 £29,808 £23,481
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—Int., Rentals, Ac.—« —Bal. of Net E'ngs.—
Current Previous Current Previous
Roads. Year. Year. Year. Year.
$ $ $ $
Paducah Trac & Lt Co.June 6,632 6,848 856 def.575
Jan 1 to June 30. 41,833 41,999 469 1,548
Pensacola Electric Co..June 4,263 4,315 4,571 685
Jan 1 to June 30 26,036 25,240 2 3,773 def.3,798
Portl’d (Or) Ry Lt & P.July 123,391 113,841 106,283 78,515
Jan | to July 31. 857,429 810,037 572,598 423,190
Savannah Electric Co.-June 17,343 17,323 1,405 2,185
Jan 1 to June 30__ 104,594 101,832 1,441 def.18,749
Seattle Electric Co.. ..June 105,093 93,695 104,363 61,637
Jan 1 to June 30 _ 608,368 518,014 404,680 343,054
Schenectady Railway—
Apr 1to June 30 34,567 30,882 £64,542 £31,585
Jan 1to June 30 68,740 60,138 £83,357 £43,161
July 1 to June 30 130,856 125,888 £181,064 £143,167
Tampa Electric Co. June 4,708 2,571 13,457 10,660
Jan 1 to June 30___ 28,022 13,665 93,708 73,527
Utica & Mohawk Valley—
Apr | to June 30 74,282 52,283 £43,840 £68,463
Jan 1to June 30 146,862 104,206 £65,793 £104,621
July 1 to June 30 279,668 235,080 £169,302 £229,823
Whatcom Co Ry & Lt.-June 8,085 7,970 4,481 1,297
Jan 1 to June 30___ 50,096 47,869 27,741 26,560

x After allowing for other Income received.

ANNUAL REPORTS.

Annual Reports.— An index to annual reports of steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of July 31. The next will appear in that of Aug. 28.

Canadian Pacific Railway.
(Statement for Year ending June 30 1909.)
The results for the fiscal year were as follows:

1908-09. 1907-08. 190C-07. 1905-06.

Gross earnings.............$76,313,321 $71,384,174 $72,217,528 $61,669,758
Operating expenses 53,357,748 49,591,808 46,914,219 38,696,446

Net earnings $22,955,573 $21,792,366 $25,303,309 $22,973,312
Int. rec. and SS. earns.. 2,306,488 2,654,633 2,364,480 1,969,447

Total net income $25,262,061 $24,446,999 $27,667,789 $24,942,759
Fixed charges $9,427,033 $8,770,077 $8,511,756 $8,350,545
For SS. and pension fund 880,000 880,000 780,000 580,000
Dlv. on common (6%)*_ 9,000,000 7,300,800 7,300,800 6,084,000
Div. on preferred (4% ). 2,107,867 1,916,407 1,736,228 1,660,133

Balance, surplus $3,847,161 $5,579,715 $9,339,005 $8,268,082

* Also 1% extra paid In 1906-07, 1907-08 and 1908-09 from Interest on
land sales, viz. April 1 and H% Oct. 1.—V. 88, p. 16

Buffalo Rochester & Pittsburgh Railway.
{Report for Fiscal Year ending June 30 1909.)

The remarks of President Adrian lIselin Jr. are given in
full on subsequent pages.

The figures of earnings, expenses, balancesheet, &c., have
been compiled for four years as follows:

OPERATIONS AND FISCAL RESULTS.
*1908-09. *1907-08. ,1906-07. 1905-06.

Road operated June 30-- 568 568 569 568

Equipment—
Locomotives 299 300 290 267
Passenger cars . 101 99 102 102
Freight cars___ 15,311 15,459 13,615 12,804
Service cars 114 112 380 378

Operations—
Passengers carried 1,520,119 1,619,635 1,597,651 1,440,928
Passengers car’d 1 mile. 44,914,997 50,680,253 52,713,827 50,531,990
Rate per pass, per mile. 1.976 cts. 1.854 cts 1.031 cts. 2.039 cts.
Tons of bit. coal carried 5,186,043 5,849,240 6,184,159 5,204,437
Tons of coke carried 301,386 476,886 620,154 706,867
Tot. tons (all fr’t) car’d 8,008,990 8,933,599  9,548.796 8,377,375
Aver. dls. haul 1 ton m. 155.4 145.1 145.7 148.2
Freight (tons) 1 mile_ 1244946097 1296618957 1391602709 1241878000
Rate per ton per mile__  0.482 Cts. 0.489 Cts. 0.498 cts. 0.508 cts.

* Compiled in accordance with the Inter-State Commerce Commission’s
classillcatton. The figures for 1906-07 and 1905-06 are on the old basis.

INCOME ACCOUNT FOR YEAR ENDING JUNE 30 (INTER-STATE
COMMERCE COMMISSION’S CLASSIFICATION).

nc. (+) or
Operating revenues— 1908-09. 1907-08. Dec.
Passenger____ $887,625 $939,834 —$52 209
Freight 6,001,572 6,338,934 — 337,362
Mall, express and miscellaneous. 182,596 127,055 + 55,541
Other operations_____ 100,104 78,205 + 21,899
Total operating revenues $7,171,897 $7,484,028 — $312,131
Operating expenses—
Maintenance of way & structures____ $769,037 $951,201 — 182,163
M aintenance of equipment 1,538,191 1,721,845 — 183,654
Traffic expenses 101,259 5,769 + 5,490
Transportation expenses 2,095,212 2,424,529 — 329,317
General expenses 161,472 157,316 + 4,156
Total operating expenses.. ..$4,665,171 $5,350,660 — $685,489
Net operating revenue $2,506,726 $2,133,368 + $373,358
Net revenue outside operations def.634 $3,229 — 3,863
Total ___$2,506,092 $2,136,597 +%$369,495
Taxes accrued 133,000 175,248 — 42,248
Operating Income $2,373,092 $1,961,349 + $411,743
Rents—hire of equip $239,533 $609,456 — $369,923
Rents—Joint facilities 91,222 77,417 + 13,805
Dividends on stocks owned 19,976 + 19,976
Interest on securities, loans & acc'ts. 72,174 126,620 — 54,446
Miscellaneous--------------- 13,908 12,609 + 1,299
Total net INCOM €. .. $2,809,905  $2,787,451 + $22,454
Deduct—
Rents accrued for lease of other roads $364,500 $364,500
Rents— Joint facilities 259,714 267,086 — 7,372
Rents— miscellaneous 16,853 16,00 + 844
Interest accrued on funded debt 1126 415 1,103,664 + 22,751
Appropriations for pension fund 12,484 13,203 —71
Dividends on preferred stock (6% ).. 360,000 360,000
Dividends on common stock (4% )420, 000(5%) 525, 000 — 105,000
Total deductions. 2,559,966 $2,649,462 — $89,496
Balance transferred to profit & loss.. $249,939 $137,989 + $111,950



BALANCE SHEET J UNE 30.

19009. 1908. 1907. 1906.

A.sscts__ $ $
Cost of road &cqulpt 138,082, 347/ 37,521,7171 33,401,468 31,197 931
Cost of proprietary r’dsjf (@) J 1,170,896 1,170,936
Funded debt held in

trust, &c 1,868,000 1,868,000 1,868,000 1,868,000
Investments-- 189,007 189,007 160,544 1,028,855
Cash 2,045,464 1,499,128 3,419,513 432,733
Materials on hand - 690,785 1,164,873 933,917 863,748
Agents and conductors. 81,349 65,144 123,593 297,598
Individuals, cos., &c.. 803,928 708,511 1,016,980 335,418
Sinking funds—unpaid. 328,868 400,934
Advances, lire insur. fd.,

pension fund & misc. 485,962 341,258 303,031 291,456
Accrued interest---- 91 19,857
Suspense accounts 13,629 34,925
Equipment agreements

paid and uninvested. _
Special deposits 398,097

Total------emee . 45,163,078 43,813,355 42,397,942 37,486,675

Liabilities—
Stock, common 10,500,000 10,500,000 10,500,000 10,500,000
Stock, preferred 6,000,000 6,000,000 6,000,000 6,000,000
Bonds 16,602,000 14,867,000 11,867,000 11,867,000
Car trusts 7,693,00 8,006,000 7,192,000 5,158,000
Real estate mortgages. 60,000 ,000 304,000 304,000
Interest accrued, not due; 236,847 237,320 234,631 166,519
Pay-rolls and vouchers. 564,763 582,970 1,639,675 654,876
Due indivld., cos., &c._ 89,071 107,442 166,129 129,342
Suspense accounts 18,131
Loans payable b 360,000 930,000 2,500,000
Accrued taxes 25,777 32,641
Reserves C464,474 253,242 230,610 196,413
M iscellaneous 389,792 391,776 258,660 184,770
Profit and loss 2,177,354 1,826,833 1,505,237 2,325,754

45,163,078 43,813,355 42,397,942 37,486,675

a Cost of Johnsonburg & Bradford RR. was transferred in 1907-08 from
“cost of proprietary roads” to account cost of road.

b Loans consist of construction and Improvement notes due Aug. 1 1909.

c Includes reserve for replacement of property—equipment, $171,314;
fire insurance fund, $163,923; pension fund, $129,237. In 1908 the item
of "Reserves” included fire Insurance fund, $140,732, and pension fund,
$112.510.— V. 88, v. 504

Boston & Maine Railroad.
(Preliminary Statement for Fiscal Year ending June 30 1909.)

1908-09. 1907-08. Inc. or Dec.
Freight revenue. ... $23,014,439 $22,486,065 Inc. $528,374
Passenger revenue 13,451,752 13,537,388 Dec. 5,636
Other transportation revenue 2,430,172 2,321,083 Inc. 109,088
Other operating revenue 632,336 646,213 Dec. 13,877
Total operating revenue $39,528,698 $38,990,749 Inc. $537,950
Operating expenses 28,263,855 28,972,141 Dec. 708,286
Net operating revenue $11,264,843 $10,018,608 Inc. $1,246,235
Outside operations, net 83,414 65,722 Inc. 17,694
Total net revenue $11,348,257 $10,084,330 Inc. $1,263,927
Taxes accrued 1,789,933 1,712,273 Inc. 77,660
Operating income $9,558,324 $8,372,057 Inc. $1,186,267
Other Income 618,900 692,079 Dec. 73.178
Gross corporate Income $10,177,225 $9,064,135 Inc. $1,113,089
Charges.--. $7,830,721 $8,393,176 Dec. $562,455
Dividend on preferred stock (6%) 188,988 Ve oo e
Dividend on common stock__ (6%) 1,628 373(7%)1 891633 Dec. $263,260

Balance, surplus or deficit
— V. 89, p. 347. 161.

___sur.$529,143df.$1,409,662 Inc. $1,938,804
Hocking Valley Railway.
(Staement for Fiscal Year ending June 30 1909.)

The following is a comparative statement for two years
on the basis prescribed by the Inter-State Commerce Com-

1908-09. 1907-08. Inc. or Dec.
..$5,878,414 $5,841,763 Inc. $36,651
Operating expenses--—----- 3,926,084 4,083,209 Dec. 157,125
' Net operating revenue ..$1,952,330 $1,758,554 Inc. $193,776
Net outside operations. .. 51,338 17,025 Inc. 34,313
,.$2,003,668 $1,775,579 Inc. $228,089
. 235,738 224,667 Inc. 11,071
.$1,767,930 $1,550,912 Inc. $217,018
Other Income - 930,157 908,560 Inc. 21,597
.$2,698,087 $2,459,472 Inc. $238,615
$1,268,666 $1,196,544 Inc. $72,122
Dividends on common stock (4% )... 440,000 440,000
Dlvidends on preferred stock (4%) 600,000 600,000
Balance, surplus $389,421 $222,928 Inc. $166,493

— V. 89, p. 286, 41.
Missouri Kansas & Texas Railway Company.

(Preliminary Report for Fiscal Year ending June 30 1909.)
nc. (+) or
. (=)

|
1908-09. 1007-08. Dec
3,0 ,072
$ $ $
Gross operating revenues 25,300,915 23,283,670 + 2,017,245
Operating expenses 17,667,406 16,432,108 + 1,235,298
Net operating revenue 7,633,509 6,851,562 + 781,947
Taxes accrued 967,309 688,243 + 279,066
Operating Income 6,666,200 6,163,319 + 502,881
Rentals and hire of equipment 65,615 1160 + 4,455
Miscellaneous income— 115,810 320,263 — 204,443
Total net Income- 6,847,635 6,544,742 + 302,893
Interest on bonds-— 4,770,634 4,658,628 + 112,006
12,000 12,000
Interest accrued on equipment notes. 3,318 31,434 — 28,116
Other Interest. 79,701 +79,701
Hire of equipment— 77,278 +77,278
Rentals 530,408 507,406 + 23,002
“Additions and betterm 'ts in Texas. _ 433,412 546,444 _ 113,032
Dividend on preferred stock (2% )_ _ 520.000 520,000
Total deductions. . —rsmrmsmsmrmemeenees 6,426,751 6,275,912 + 150,839
Balance, surplus 420,884 268,830 + 152,054

* There were also additions and betterments made outside State of Texas,
during year ending June 30 1909, amounting to$948,516, and charged to
Improvement fund north of Red River.

The gross earnings as above compare with $26,183,959 and
the net earnings with $9,453,397 in 1906-07.— V. 89, p. 42.
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New York Ontario & Western Railway.
{Statement for the Year ending June 30 1909

1908-09. 1907-08. 1906-07. 1905-06

Gross earnings $8,290,170 $8,121,494 $8,202,361 $7,265,058
Oper. expenses and taxes 5,832,261 5,588,300 5,644,346 5,233,287

Net earnings--—----—-—--$2,457,909 $2,533,194 $2,558,015 $2,031,771
Other income 392,089 464,824 453,717 453,217

Net income $2,849,998 $2,998,018 gi,g%%ygi% g%ég‘;,%gg
Interest, rentals, &c $1,506,871 $1,477,429 s ) ) s
Dividends (2%) 1162322 1,162,308 1,162,302 1,162,296

Balance, surplus $180,805 "$358,281 $492,480 $25,206
— V. 87, p. 738.

Norfolk & Western Railway.
{Statement for Fiscal Year ending June 30 1909.)

The following is a comparative statement for two years,
the figures for 1907-08 having been somewhat changed from
those appearing in the last annual pamphlet report.

EARNINGS, EXPENSES AND CHARGES.
1908-09. 1907-08. Inc. or Dec.
Average miles operated--------------om- 1,925 1,881 Inc. 44

Earnings—

Passenger, mail and express $4,445,781 $4,798,278 Dec. $352,49<
Freight - 24,881,320 4,103,939 Inc. 717,381

Total earnings. .$29,327,101 $28,962,217 Inc. $364,884

Operating Expen
Maintenance of way & structures. $3,331,888 $3,384,709 Dec. $02,821
Maintenance of equipment-------—-- 4,919,435 4,910,242 Inc. ,19
Traffic expenses 487,106 475,578 Inc. 11,528
Conducting transportatlon» 8,346,992 9,324,276 Dec. 977,284
General expenses.. 644,335 669,909 Dec. 25,574

Total expenses

.$17,729,756 $18,764,714 Dec.$1,034,958
Net earnings

$11,597,345 $10,197,503 Inc. $1,399,842

Fixed charges and taxes $5,372, 987 $5 248,480 Inc. $124,507

Dividends on preferred stock (4%) 919 919 656  -m---eemmmememeeeee

Dividends on common stock___ (4°0)2,578 768(4 15)2001114 Dec. 322,346
Total deductions $8,871,411 $9,069,250 Dec. $197,839
Balance, surplus $2,725,934 $1,128,253 Inc. $1,597,681

The gross earnings as above compare with $31,164,381 in
1906-07 and $28,487,766 in 1905-06.— V. 89, p. 163.
Nashville Chattanooga & St. Louis Ry.
{Statement for the Year ending June 30 1909.)
The following is a comparative statement for four years:

1908-09. 1907-08. 1006-07. 1905-06.
Gross earnings $11,122,114 $10,802,035 $12,238,472 $11,120,982
Operating expenses 8, 643 788 8, 337 136 9,730‘161 354 913
Net earnings $2,478,326 $2,464,899 $2,508,311 $2,766,069
Interest. $945,060 $946,620 $947,640 $950,680
‘Faxes 245,942 242,740 220,231 218,990
Rentals 626,518 626,607 626,460 624,862
Balance, surplus. $660,806 $648,932 $713,980 $971,537

-V. 88, p. 52.
St. Louis Southwestern Railway,
{Statement for Fiscal Year ending June 30 1909.)

The following is a comparative statement for two years,
the figures for 1907-08 having been re-arranged to conform
to the requirements of the Inter-State Commerce Commission:

EARNINGS. EXPENSES AND CHARGES.

1908-09. 1907-08. Inc. or Dec.

Operating revenues $10,331,889 $9,598,264 Inc. $733,625
Operating expenses and taxes___ 8,065,956 7,879,110 Inc. 186,846
Operating Income $2,265,933 $1,719,154 Inc. $546,779
Other income 477,544 742,231 Dec. 264,687
Total net income $2,743,477 $2,461,385 Inc. $282,092
Fixed charges, rentals, &c $2,019,308 $2,011,862 Inc. 7,446
Dividend on preferred stock (29%). 2%). 397,873 Inc. 397,873
Balance, surplus $326,296 $449,523 Dec. $123,227

— V. 88, p. 1438.
American Felt Co.

{Balance Sheet of Jan. 1 1909, Filed in Massachusetts.)
1909. 1908. 1909. 1908.

Assets— $ Liabilities— $ $
Real estate 1,253,202 1,272,487 Capital stock 3,254,600 3,254,600
Machinery 575,921 Accounts payable 27,6 19,114
Material s 705,578 Funded debt R 383,000
Stock other corp’ns. 90,000 90,000 Surplus.... J150,000
Cash & debts recelv. 877,236 757,718 Profitand loss- 1277,066
Manufactures 761,534 682,076

..4,029,094 4,083,780 Total...wveeennnn. 4,029,094 4,083,750
— V. 88, p. 376.
American Pneumatic Service Co., Boston.
Report for Fiscal Year ending March 1909.)

Abstracts of the reports of the several officials follow:
Abstract of Report of President Wm, fl. Ames.

General RestiUs.— Unusual conditions affecting the store service business
arc responsible for a large shrinkage In the year s earnings from that source.
he mall tube systems, on the other hand, have made a gradual Increase

in earnings, due to higher operating efficiency, ntul to the extension of the
New York system, where some 15 miles of double tubes have been added
during the past year. These' have been in operation so as to get full
benefits of revenue for about three months only. A careful analysis of the
results for that period shows operating prollts lov tnc rNCW York system,
as at present constituted, at the rate of about $180,000 per year, against
$11,260 for the year ending March 31 1908, a gain of about $170,000 pet-

year. During the coming year we hope to make still further reductions In
operating expenses, by the adoption of power-saving devices which are
now in course of development. We are also making Improvements to

carriers and machinery.

Pneumatic Tube Situation.— The situation In Chicago until within avery
short time remained practically unchanged. Repeated efforts had been
made by us to re-establish the service to the Chicago & North Western Ry.
station,” which service was Interrupted some 2 Vi years ago by the destruc-
tion of the tunnel under the Chicago River. YVe are Just advised that an
ordinance to authorize us to construct our own tunnel has been passed,
and we will Immediately proceed with Its construction. We estimate the
cost to be about $20,000. When completed our yearly revenue will be
increased about $30,000

W have not as yet been successful in our efforts to eliminate the unfair
provision In the Chicago franchise whereby our pneumatic tubes become
the property of the city In 1923, and your directors arc or the opinion that no
further extensions should be made In that city until this has been done.

Early In 1908 an act was passed by Congress Instructing the Postmaster
General to Investigate as to the feasibility and desirability of the purchase
by the Government of the different pneumatic mall tube systems In the



cities where they are Installed. The Postmaster-General thereupon ap-
pointed a commission lor this purpose. The commission, alter several
months ol study, reported adversely on the advisability of Government
ownership at this time, and recommended that the matter be postponed
lor a lew years. The report shows that the service Is llrmly established
as a necessary part ol the postal system (V. 88, p. 103).

The Department Is asking us from time to time to extend the service
beyond the mileage specified In our contracts. In one case we have
already done this and at the present time are favorably considering others.
Prior to the last three or lour months we have not felt justified In making
such extensions. The results during this period, however, prove con-
clusively that the greater the mileage we can operate In the different cities
the better the proportional net return. We are of the opinion, therefore,
that with the future Improvements shortly to be put Into effect, we shall
be able to recommend to stockholders a plan by which the necessary capital
may be provided lor conservative expansion.

Abstract of Report of Oakes Ames, Vice-President Lamson Consolidated
Store Service Co., Boston, Alay 20 1909. ,

The business ol the Lamson Co. lor the past’year shows a falling off In
gross of 14%, due principally to the severe depression ol general business
throughout the country. Unusual competitive conditions called lor
greater dexterity In the protection of the large field covered by our com-
pany, Involving corresponding Increase In expense and In many Instances
greatly reduced selling prices. The business ol our sub-companies has been
correspondingly affected and has proportionately reduced our Income from
that source. This combination of conditions has naturally been reflected
In the net operating earnings, which are but 55% ol those ol last year.

During the last 18 months we have made rapid strides In the perfection
of new apparatus. In our pneumatic tube department much attention has
been given to the development ol new power-saving apparatus, which can
be easily attached to existing plants, and by the use of which operating
expenses may be reduced from 50 to 80% . This apparatus we claim to
control through the ownership of basic patents, and various Infringement
suits arc being waged by us on these patents (V. 89, p. 44).

The pneumatic ammunition hoist which has been In process ol develop-
ment at our Lowell factory lor the past two years has passed Anal Inspe ctlon
and been accepted by the Navy Department, and Its Installation on the
battleship Massachusetts has just been completed. We are to prepare
plans showing the Introduction of the hoist on various other battleships.

We have recently arranged lor the consolidation of the manufacturing
plants ol some of our sub-companies at our Lowell factory.

Completion ol negotiations by which the business ol the United Store
Service & Tube Co. has been taken over by us has stopped expensive litiga-
tion for Infringement of our patents. The title and rights to various other
patents owned by that company now come Into our control, which will
materially strengthen our position In the store service field (V. 88, p. 824).
PttWhlle it Is as yet too early to make any definite predictions, the reports
for the first six weeks of the present fiscal year show an Increase In new
contracts taken of 40% over last year, and all of them at better prices.
This, together with the elimination of destructive competition, Indicates a
gratifying future.

+<4H Extract from Report of Chief Engineer B. C. Batcheller.

Prior to Nov. 1 1907 12.1194 miles of newlines had been laid InNew York
but no connections had been made to any of the stations, and several
breaks In the lines remained to be closed.

Since that date plans of 18 stations have been prepared, equipment
ordered, the lines extended Into the stations, and the stations equipped; the
break In the line at the excavation for the new Pennsylvania RR. station
has been closed; another break at Lenox Ave. and 124th St. has been
closed, and the line on Ninth Ave. has been extended through 39th St. to
Times Square station. Entire new lines have been constructed from the
General Post Office to Hudson Terminal station, and from Times Square
station to Grand Central station.

Mileage in New York.

Total length of double tubes laid on new lines since Nov. 1°07. 2.8053 miles
(Of which 2377.5 feet Is on lines not yet completed.)

Total length of new lines now In operation 145345

Total length of new and old lines now In operation 21.5345

Report of Operating Manager of Mail Tube Department.

Income of the Four Mail Tube Companies for the Last Two Fiscal Years
Miles in Gross Operating Net Oper.

Year— Operation. Income. Expenses. Earnings. Increase.
1907- 08 .. .23.0085 $390,242 $290,279 $09,962

1908- 09 .. .30.6124 525,021 305,589 219,432  $119,469

Forlthe last three months ‘of the {fiscal year 21.7485 miles of double

tube have been In service In New York, making the total mlleagejof all our
systems for this period 37.7570, while the total average mileage for the
fiscal year was only 30.6124.

The cost of operating the combined systems for the last year was reduced
20.9% per mile, principally In the cost of power and repairs.

During the year approximately 15 miles of double tubes, including 16
new stations and 7 power stations, were put Into operation In New York.

At present approximately 38 miles of double pneumatic tubes are in
dally operation, Including 60 stations and 32 power units. Approximately
180 men, divided Into two shifts, are employed to operate the tubes, and
these men handle an average of about 68,000 carriers per day. It is esti-
mated by post-office officials that some 13 H million letters are carried
dally through the pneumatic tubes.

A carrier of a new design was developed during the year, and 2,000
carriers of this type were built In the Boston shop, and delivered to the
New York system. The cost of this carrier Is about 18% below the cost
of the carrier formerly used, and Its life, from present Indications, 60 to
80% longer. The Boston shop In addition manufactured and delivered
1,320 carriers of other types: furnished repair parts for the different
pneumatic tube systems; and did the repair work for the Boston system.

Extract from Report of Treasurer (Elmer Clapp.

In the fall of 1907 It was found that over $800,000 had been expended In
mall tube construction In New York and Brooklyn, and that an additional
$400,000 or $500,000 would be needed In order to fulfil the contract with
the Govérnmecnt for the year 1908. On request, the International Trust
Co. certified the Issue of $441,000 additional bonds. The legality of this
Issue was questioned and the Court granted a temporary injunction restrain-
ing the company from using any part of this Issue of bonds. After a
hearing, in widen the facts were clearly presented, the Supreme Court on
March 19 1909 decided that the bonds were In all respects legally Issued
and the Injunction was removed.

CONSOLIDATED INCOMEACCOUNT— YEAIIS ENDING MAIICII 31.
(Items between the companies eliminated.)
1909

. 1908. 1907.

Gross profits and rentals.......cee. $324,716 $337,837 $264,426

Deduct—
Interest paid outsiders. $111,781 $98,809 $99,594
Sinking fund obligation 30,980 32,570 27,930
Depreciation account, C g 38,370 38,370 38,370
Losses on sale of parcel delivery equipment 22,193
Adjustments, losses, &c .Cr.1,219 4,879

Total deductions $185,912  $196,821 $105,894
Surplus-—- $138,804 $141,016 $98,532
Less dividends paid on outstanding stock of

subordinate companies------------m-- . 1,378 7,169 1,378

Balance of income In excess of all charges.$137,426 $133,847 $97,154
Profit and loss adjustments 7,53

Total s s .$144,059 $133,847 $07,154
BALANCE SHEET AMER. PNEUMATIC SERVICECO., MCII. 311009.

Assets— Liabilities—
Investments $17 460,783 Common stock .$10,000,000
Patents 68,450 preferred stock 6,328,850
Plants 48,388 Bonds 1,840,000
Cash, notes & accts. rcc. 41,425 Notes & accts. payable.. 483,104
Accts. rec. between cos.. 152,788 Contracts for purchase.. 6,867
Advance Insur. & Int... 3,899 Endorsements 50,500
Materlals and supplies.. 138,527 |Int. & taxes accr., pay'lo 2,853
Deferred chges. to oper.. 7,485 Advance collections 5,317
Dlsc. paper & guarantee. 12,500 Reserves 657,872
Treasury StoCK ..o 8,715 Surplus 370,740
Treasury bonds .. 666,50
Sinking fund..... 145,650

Total.. $19,755,1091 Total. .$19,755,109
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CONSOLIDATED BALANCE SHEET AMERICAN PNEUMATIC SERVICE CO
A ARIES

ND SUBSIDIARI MARCH 31.
1909. 1908. 1909. 1908.
Assets— X $ $ Liabilities— $ $
Patents, good-will Capital stock held
and Inve8tmentsl3,206,374 12,761,326 _ by outsiders__ 16,535,309 16,129,149
Plant accounts... 5,255,394 4,831,015 Borded debt. ... 1,580,000 1.526,500
Patterns, drawings Notes payable 668,436 482,574
and designs. 63,558 59,5652 Accounts payable. 162,800 150,886
Cash, office, banks Accrued 'Interest,
and agents, 51,238 88,327 _Ins. and taxes.. 40,245 48,357
Notes & accounts Contingent llabll.. 104,342 79,323
receivable 316,892 322,576 Reserves— Depre-
Merchandise ~1n - ciation of plants 324,702 242,632
ventorles........... 795,861 781,405  Doubtful accts. 15,919 38,371
Exp. oncontracts. 124,951 125,108 Insur. of plants. 10,318 2,762
Prepaid accounts. X 9,484  Completlon of
Sinking fund de- contracts___ 119,483 121,638
EOSI S 145650 105,644  Reconstruction . 7,87 28,233
Other Items.... 31,183 11,314 Sinking fund... 164,025 124,019
Capital  stock
_ purchased ... 3,200 3,200
Miscellaneous____ 1,493
Surplus . 262,759 117,800
Totalinee 20,000,907 19,095,753  Total......cccceuuueeee 20,000,907 19,095,753

—V. 89, p. 44.

Electrical Securities Corporation, New York.
(Report for Half-Year ending April 30 1909.)

This company, of which George R. Sheldon is President,

reports as follows:
PROFIT AND LOSS ACCOUNT APRIL 30.

1909. 1908. 1909. 1908.
$ 5
Underlying & Invest, Coll. tr. bond int... 89,317 68,750
bd. int. received Interest, gen'lacc’t. 8,110 6,935
and accrued 157,955 141,494 Expenses 5,195 28,879
Dlvs. on Investment Pref. dlvs. (2H % )- 25,000 25,000
stocks received... 46,595 25,745
Profit on sale of se-
curities, &Cuunnn. 172,819 4,488
Total Income-—— 377,369 171,727 Total dlsburse’ts.147,622 129,564
Balance, surplus.. . 229,747 42,163
BALANCE SHEET APRIL 30.
19009. 1908. 19009. 1908.
Assets— $ $ Liabilities—
Pledged for coll, Coll. tr. 5% bds.3,401,000 2.750,000
tr. 5s (par In Surp. of coll, held
1909, $4,721,- as sec. for same 380,882 240,578
000) 3,780,407 2,989,238 Common stock..2,000,000 2,000,000
In trust to re- Preferred stock-1,000,000 1,000,000
deem coll. tr. Notes payable.. 200,000 425,000
5% bonds 1,475 1,340 Accr’d Int. payable 38,358 26,279
Treasury bonds. 348,000 Taxes accrued.. 808 831
Investm’t stocks Reserve for reap-
(par In 1909, praisal of assets 400,000
$5,333,800) ..1,572,048 1,462,061 Net profits since
Investm’t bonds Nov. 1 1904.. 290,958 11,048
par In 1909, Surplus Nov. 1
$2,071,000) ..1,399,056 1,953,471 1904 -o-emememememe- 500,000 500,006
Notes & acc’ts
recelv. (book
value) 34,690 174,822
Syndicate acc’ts
(underwritten) 100,000 389,020
Accr’d Int. rec’le 59,013 98,931
Cash.. . 130,434 44,275
Surplus 380,882 240,579
Total 7,812,006 7,353,737| Total 7,812,006 7,353,737
_ Collateral Trust 5% 30-Y92?Il_lr Bonds, Subject to Call at 103 and Interest.
Series— Isf d 3rd 4th 5th
Dated— Nov. '04. Feb. '05. May '05. Jan. '06. Dec. '07. Total.
Coll. tr. 5s, canceled.$594,000 $305,000 $466,000 $291,000 $443,000 $2,099,000
Aver, price paid...101,70% 100.88% 100.12% 98.09%  100.32%
Underlying bds. sold. 629,000 325,000 513,000 313.000 492,000 2,272,000
Aver, price rec’d.. 96.07% 94.78% 90.95% 91.49% 90.13%
Coll. tr. 5s outstand-
ing Oct. 31 1908... 406,000 695.000 534.000 709.000 557.000 2.901.000
945.000 752.000 949.000 773.000 4.040.000

Undcrlg’g bds.gledged 621,000
—V. 89, p. 346.
Canton Company, Baltimore.

(Report for Fiscal Year ending May 31 1909.)

The report of President W. B. Brooks, presented at the
annual meeting on June 10 1909, says in substance:

During the fiscal year there haye been two dividends declared from
Income, namelv: Julg/ 1 1908, $1 50 per share, and Jan, 2 1909, $1 50 per
share, or a total of $3 per share. This Is the largest dividend that has ever
been declared out of the earnings. L

The bulkhead east of the Lazaretto In the vicinity of 12th Ave. was com-
pleted last year and work was then begun of filling. During the year we
nave deﬁmsnted about 373,000 cu, yds, “of filling, which has Brought up to

rade all of the property enclosed in the bulkhead between 12th "Ave. and

e waterfront between” 2d St. and 6th St. This property Is now ready
for market and should remunerate the company largely. It Is surrounded
by a bulkhead with 2,565 ft. of waterfront and there Is about 24 ft. of
water In front of It.. k .

We are constructing a bulkhead at the foot of 5th Ave. which will con-
form to the new Improvements made at this point bY the Pennsylvania RR.
and will be a great convenience to our property Inland. .

On Eastern Ave., Inside of the city limits, "the city Is now putting In
a sewer. The city authorities have also agreed that we should pave and
grade Canton St., which will be of great advantage to the contiguous
?rope_rty, from Eastern Ave. to Baltimore St.; we are to turn It over to
he city when completed and th_eY] to reimburse us for one-half of the ex-

enditure. This will leave us with good bundln? sites on this paved street
acing the park, and when that is disposed of It will entirely clean up the
section between Eastern Ave. and Baltimore St., on which”are now con-
structed some 600 houses.

. The city _has completed Its outfall sewer through our property In the
vicinity of BackRIverand have constructed on Itavery creditable roadway.

We are still affected by the financial depression, but the Improvements
heretofore constructed will show a gross Increase In our Income over last

ear.
y We have done very little work on the construction of the Canton RR.
during the year, buf the branch running from our connection with the
Pennsylvania RR. near Bay View is operating with quite a large busi-
ness ahead of It. e
All Improved property Is rented out except the building on Lakewood
Ave., In which we have now established a storage business.
RESULTS FOR YEARS ENDING MAY 31.

Income from— 1909. 1908. 1907. 1906.
$50,910 $49,765 $50,765 $49,240
11,923 13,145 13,381 13,434
W harf rent 53 389 41,133 37,087 36,535
. 1,374 1,205 2,996 3,351
Wharfage, s
warehouse ... 2,335 6,094 7,674 3,491
Interest 5,967 4,932 2,627 1,108
Sales of sand and graver,
privileges, &g---------- 1,387 2,516 720 1,146
Sundry exP. refunded.. 1,572 2,121 1,105 523
Permanent Improvem’ts
refunded 300 25,545
Sales of realestafe-—— 55,081 220,085 174,226 67,539
Sales of annuities.........- 1,500 3,629 2,921 5,155
Total Income $185,738 $344,630 $319,048 $181,523



Deductions— 1008. 1907. 1006. 1905.
Permanent Impts. acct.,

new bldgs., radin

and Canlgn ng. Co.g.; $61,635 $143,710 $159,522 $76,606
Roads, streets & sewers. 514 1,496 919 1,469
Sundry exp. & repairs. 1,263 12,291 6,008 8,547
Salaries, office-exp., &c 24,726 24,080 28,296 22,458
State, city & co. taxes.. 26,392 25,434 25,333 25,361
Dividends -(3%) 67,476 (2Yi)57,280 (27)51,552 (2 >4)51,552
Canceled stock -——-—---mseees oo 34,095

Total deductions-—-—  $182,006 $298,386 $271,630 $185,992
Balance, surplus for year $3,732 $46,244 $47,418 def.$4,469
Balance In bank, begin-

ning of year--- - 145,715 99,471 52,053 56,522

Bal. Inbank, end of yr. $149,447 $145,715 $99,471 $52,535

— V. 87, p. 1661.
GENERAL INVESTMENT NEWS..

RAILROADS, INCLUDING ELECTRIC ROADS.

Ann Arbor RR.—Acquisition.—The company has acquired
the Manistique & Northern (lately reorganized), extending
from Manistigue, Mich., on Lake Michigan to Shingleton,
40 miles, with branch to McNeil’s, 13 miles. Most of the
stock of the predecessor company was owned by the Grand
Rapids & Indiana.— V. 87, p. 1299.

Asheville (N. C.) Electric Co.— New Bonds.—The com-
pany, has filed for record a mortgage to the OId Colony
Trust Co., trustee, to secure not exceeding $3,500,000 5%
bonds due July 11939. There are now outstanding $750,000

first mortgage 5s, due in 1941, to retire which the same
amount of new bonds will be reserved. The company is
preparing to extend its gas and electric plants. Compare
page 7, “Electric Railway Section.”

Baltimore & Ohio RR.—Neiv Rolling Stock, &Cc.— The com-
pany has placed orders for 27,250 tons of steel rails, as follows:
Bethlehem Steel Co., 2,000; Maryland Steel Co. (Pennsyl-
vania Steel Co.), 10,250; Carnegie and Illinois Steel Cos.
(U. S. Steel Corporation), 15,000. Contracts have also been
let for all-steel or stcel-undcrframc cars to a total of about
$6,500,000, and further contracts are pending as follows:

Closed Contracts.— 1,000 composite gondola cars, 1,000 coke cars of
100 000 Ibs. capacity and 600 all-steel hopper cars of like capacity with
Standard Steel Car Co. of Butler, Pa.; 1,000 all-steel coke cars of 100,000
Ibs. capacity with Cambria Steel Co. of Johnstown, Pa.; 450 passenger
coaches and 5 combined passenger and baggage cats with American Car &
Foundry Co.; 10 baggage cars, 5 cafe and parlor cars and all-steel postal
cars with Barney & Smith Car Co. of Da ton, O.

C Contracts Pending.— 1,000 box cars, 0 refrlgerator cars and 500 ven-
tilated cars, 60 locomotives and 2 eleclrlc locomotives. V. 89, p. 102.

Berkshire (Mass.) Street Ry.— Mortgage.— The Massa-
chusetts Railroad Commission on Aug. 4 authorized the com-
pany to issue not exceeding $190,000 20-year 5% debenture
bonds.— V. 86, p. 1099.

Central RR. of New Jersey.—Dividend Prospects, &c.—
The advance in the price of the stock from 215 m February
last to over 300 is commonly attributed to the circumstance
that, with the earnings running considerably ahead of the
8% dividend charge, the rate of dividends is likely to be in-
creased, and possibly an extra distribution be made to the
shareholders. An exchange on Aug. 7 said.

In connection with the advance in Jersey Central stock, which has gained
24 o X ts this week. It was learned from trustworthy sources yesterday
thafthe management of the road Intends to Increase the disbursement to
stockholder? but has not yet decided just when definite action In that

wiii he taken It"1s believed, however, that the increase will be
declared befoie thTem| of the year and that It will be 2% . placing the
stock on a 10%-a-year basis. There is also said to be a possibility that an
extra disbursement may be made to stockholders. The Reading Company
controls theCentral of New Jersey, owning $14,504,000 of Its stock— V.

88, p. 1436.

Tphere has also been a marked advance in Lehlgh Coal &
Navigation shares and rumors are current in Philadelphia
that some deal is pending for the acquisition of that company
by the Central RR. of New Jersey. The “Philadelphia
Financial Bulletin” says that this report finds many sup-
porters, although large interests in both companies profess
to be ignorant of any negotiations.— V. 88, p. 1436.

Charlotte Monroe & Columbia R R — Application for Re-
ceiver — The Bank of Richmond, as trustee for the mortgage
to secure an issue of $70,000 bonds, has obtained an order
to show cause, returnable to-day, why a receiver should not
be obtained for this 22-mile road.

Tt & niiPfrpH that the comDciny lias defaulted In the payment of taxesand
In the3performance of otheT covenants of the mortgage dced .-V .75.p. 1030.

Chicago Great Western Ry.—Listed.— The New York
Stock Exchange has listed J. P+ Morgan & Co. s certificates
of deposit for $27,639,000 debenture stock, $10,627,400
preferred A stock, $21,648,300 preferred B stock and
$34,505,200 common stock, and has authorized additional
amounts of said certificates to be listed from time to time
prior to Sept. 21 1909 on official notice of issuance under the
reorganization plan dated June 1st last.

It was officially announced on Thursday that Samuel M.
Felton, now President of the Chicago & Alton, would become
Pre5|dent of the company when the reorgamzatlon is com-
pleted.— V. 89, p. 347, 285.

Cincinnati Hamilton & Dayton Ry-—Stockholders Approve

Plan.— At the meeting of shareholders on Aug. 10 the pend-
ing plan of readjustment (V. 88, p. 1436, 1498) and the
different indentures contemplated thereby were approved
and authorized by the affirmative vote of 146,835 shares
of stock out of a total of 160,000 shares outstanding. No
adverse votes were cast. The directors were empowered
to take such further action as they may deem necessary to
carry the plan into effect. The stockholders of the Balti-
more & Ohio also on Aug. 10 approved the steps taken to
acquire control. Secretary Thomas J. Walsh says:

The action of the stockholders, while a necessary step in the consumma-
tlon of the plan, Is not the llnal step and does not necessarily insure the
execution of the plan, which will await further deposits of notes forming
part of the $15,000,000 series issued in 1905. As soon as this is put into
execution the control of the property will then pass to the Baltimore &
Ohio RR. Co., but operations will continue as before in the name of the
Cincinnati Hamilton & Dayton RR. Co.— V. 89, p. 848, 229.

Cleveland Barberton Coshocton & Zanesville (Electric) Ry.
— Mortgage for Projected Road.— This company, which con-
templates building 190 miles of trolley track, including main
line from Cleveland to Zanesville and branches to Elyria,
Rittman, Millersburg and Cambridge, all, it is said, except
12 miles, on private right of way, has filed a mortgage to
the Windsor Trust Co. of New York as trustee to secure an
issue of $6,000,000 bonds. The officers are J. J. Breitinger,
President; W. E. Brooks, Elyria, O., Vice-President; J.
Harry Kinsley Jr., Secretary, and B. E. Ottman, Treasurer.

Columbia Power, Light & Railways, Bloomsburg, Pa.—
— This company, incorporated under the laws of Delaware
with $1,250,000 of capital stock, has purchased the capital
stock, and in some cases the outstanding bonds, of the
following companies, owning the electric lighting and gas
properties of Danville, Bloomsburg and Berwick and the
electric railways connecting these towns, viz.:

Berwick Electric Light Co. (capitalization $80,000 cacti of stock and
bonds), West Berwick Electric Light Co., Columbia & Montour Electric
Railway Co. (capitalization $375,000 each of stock and first mtge. 5s),
see “Electric Railway Section™), Danville & Bloomsburg St. Ry. Co.,
Irondale Light Heat & Power Co., United C.as & Electric Co., Bloomsburg
(auth. stock $300,000, bonds $50,000, V. 84, p. 275), Standard Electric
Light Co. and Standard Gas Co., Danville, Nescopeck Electric Light
Heat & Power Co. The power for operation of the company’s holdings
will come from the plant of the Harwood Electric Power Co. (see that com-
nanv below), at Lattimer Mines, Luzerne County. X

The officers and directors of the new company are : Officers, E. R.
SDOnsler, Harrisburg, President; Myron |. Low, Bloomsburg, Vice-Presi-
dent- A W. Duy, Bloomsburg Secretary; and Treasurer, M. Mlllelsen,
Bloomsburg. Directors; William F. Lowry, Berwick; Charles M. Crcvellng.
Bloomsburg; M. 1. Low. Bloomsburg; A. W. Duy, Bloomsburg; R. H. Koch,
Pottsville- William C. Blllman, Reading; R. Scott Ammerman, Danville;
B. F. Meyers, Harrisburg, P. R. Bevan. Wilkes-Barre.

Copper River & Northwestern Ry., Alaska.— Mortgage
Filed.— This company, incorporated under the laws of
Nevada with $250,000 of authorized capital stock, which
has since been increased to $5,000,000, par of shares $100,
to build a standard gauge railroad from tidewater terminal
at Cordova, Alaska, through the .Copper River Valley, to the
interior of Alaska, the immediate purpose being to reach
the copper fields near the Chitina River and the Behring
Lake coal fields, &c., has filed at Cordova, Alaska, a mort-
gage in favor of the Standard Trust Co., New York, trustee,
to secure not exceeding $50,000,000 5% 50-year bonds.
The road is understood to be controlled by J. P. Morgan &
Co. and the American Smelting & Refining (Guggenheim)
interests.

The company has opened for regular business 80 miles of track (chiefly
70-1b. rails) running inland from Cordova, Alaska, and a total of 200 miles
Is expected to be In operation a year from the coming fall, reaching the
junction of the Chitina and Copper rivers. A 58-milc branch Is also to be
built next year to Katalia and the coal Helds. Track-laying should be com-
pleted to the Tickel River in October. At present 4,000 men are at work on
the construction of the road. The greatest work yet to be accomplished
Is the construction of the $1,000,000 cantilever bridge across the channel
of the Copper River between Miles and Childs glaciers. Botii these glaciers
are active and discharge huge lloes of ice which drift down the river. The
brid?e will be more than 1,800 feet long.

ficers- President, S. W. Eccles (Vice-President American Smelting &
Rellning Co ); Vlce- Pres , W. P. Hamilton, of the firm of J. P. Morgan &
Co - Sec., W. E. Bennett (Secretary and director of Nevada Consolidated
Cogper Co) Office, 165 Broadway.

irectors: . Eccles, . amilton, E.S. Pegran, W. B. Horn.
H. G. Currler A. H. Gillard, J. P. Macgowan. W. Sproule, Steven Burch,
John M. Sleele, W. E. Bennett, D. H. Jarvis, W. Il. Bogle. M. Robert
Guggenheim and W. R. Rust

Des Moines (la.) Railway & Light Co.—Incorporated.—
This company has been incorporated under the laws ot
Maine with nominal ($100,000) capital stock in $100 shares,
evidently for the purpose of bringing under one head the
Des Moines City Ry. and the Des Moines Electric Co., both
of which recently passed under the contiol of William B.
McKinley of Champaign, 111, and associates. Compare
V. 89, p. 224.

Duluth South Shore & Atlantic Ry.—Report.—'The results
for the fiscal year ending June 30 were:

nrnst Net oth.Inc. Int.,Taxes,&c. lial.Def.

iods nfT *2 719 338  $739 820 $212,457 $1,182,305 $230,028

1ISOT =0luecccsreea s 11 52.7921.916 7i5,701 95,448 1,167,810  356.661
— V. 88, p. 822.

Evansville & Indianapolis RR- Maturing Bonds. 1he

$251,000 Terre Haute & Southeastern RR. Co. first mortgage
7% bonds, maturing Sept. 1 1909, together with coupons of

Sept. 1, will be paid on or after that date at the farmers
Loan & Trust Co., 22 William St., New York City. See
V. 89, p. 103.

Evansville Railways.— Strike Ended, ihc strike of the
car-men which began about May 20 last was declared off on
Aug. 6. The terms of the settlement have not been made
public.—V. 88, p. 505.

Georgia Railway & Electric Co., Atlanta. Right to Issue
New Bonds.—The “refunding and improvement mortgage”
dated Jan. | 1909, American Trust Go of Boston trustee,
authorizes the issue of not exceeding $20 000 000 sinking
fund gold bonds dated Jan. 1 1909 and due Jan. 1 1949,

but subject to prior redemption at 105 and interest. Pal’
$1 000 Interest J. <®®J. These bonds are issuable as follows:
Issuable’ forthwith (of which $1,000,000 a | r e a d y 250i000
HS@QWSI consols d X d April 1 1902; $1,350,000 Georgia

Electric Light Co Ist M5s, dated 1900; $2,125,000 Atlanta

ronsol St Rv 1st consol. 5s, dated 1899; $225,000 Allanta

S? RR 6s dated 1890 $400, 000 Atlanta Northern Ry.

I's dated 1904;$1,150,000 Atl. Gas Lt. 1st M. 5s, dated 1897 .11.230. 000
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Remainder Issuable from time to time to an amount not ex-
ceeding 75% of the actual and fair cost of extensions, Improve-
ments and additions (Including bonds and shares of stock of
other corporations), provided that no bonds shall be Issued
lizlessthe netearnings after operating expenses and taxes for the

months next preceding shall have been at least equal to

1h times the Interest on all outstanding bonded debt, Includ-

ing the bonds proposed to be Issued
Compare V. 88, p. 560, 1196.

Greensboro (N. 0.) Electric Co.—Consolidation Plan.—see
No. CarolinaPublic Service Co.in V.88, 1128.—V.81,p. 777

Hocking Valley Ry.—Annual Statement.—See “Annual
Reports” on a preceding page.

Pierease in Dividends from, Holdings.— See Toledo & Ohio
Central Ry. below.—V. 89, p. 286, 41.

Idaho & Washington Northern RR.—Bonds Offered.—
Peabody, Houghteling & Co., Chicago, are offering at 95
and interest, yielding the investor 5%%, the unsold portion
of the present issue of $3,090,000 first mortgage gold 5%
sinking fund bonds of $1,000 each (c*), dated May 1 1907
and due May 1 1932, but redeemable on Nov. 1 1912 and on
interest dates thereafter, but prior to Nov. 1 1917, at 107
and interest; redeemable on Nov. 1 1917 and on interest dates
thereafter at 105 and interest. Principal and semi-annual
interest payable at office of trustee, the Illinois Trust &
Savings Bank, Chicago. Annual sinking fund 2~% of the
gross earnings, beginning with the calendar year 1913, to be
invested in income-producing securities approved by the
trustee or applied to redemption of the bonds at the prem-
iums above stated. A circular says in substance:

These bonds are secured by an absolute Ilrst mortgage on all property
now owned or hereafter acquired, consisting of 103 miles of main line, 51
miles of which are In actual operation and 52 miles under construction,
together with rolling stock, terminals, &c., practically sufficient for the
entire railroad. The stockholders have an actual cash Investment of over
S1,000,000 behind the bonds, and this cash equity will be steadily increased
as 'additional mileage Is comp leted.

Disposition of Bonds— '“Total Authorized Issue,
Issued against the present property
To be Issued In blocks of $300,000 at $30,000 per mile on 52 "miles

or iuiiy equipped additional main line now In course of constr'’n 1,560,000
Reserved for future construction at $30,000 per mile of equipped

main line, subject, however, to approval of Peabody, Hough-

tellng & Co ..

7,520,000

$4,733,000.”
$1,530,000

1,643,000

Earnings for Year Ending June 30 1909.

Being the first year, with only one-half of mileage In operation and 1
S("E ite ofgthe bUSSIn ss depression, ya severe winter, g nop "
p

0SS earnings-------------------- $294,018INet earnings $88,205
Operating expenses 205,813] Bond Interest . 76,500
Operating expenses are here estimated at the high ratio of 70%, because

It has been Impossible to dltferentlate exactly between construction and
operating charges. The portion of the line now under construction wll
not only traverse a richer country, but it will be exempt from competition™

Estimate of Earnings for the Years Ending June 30 1910 and 1911.

,,2?ar~ Av-Miieaoe. Av Bds Out'g. GrossEarns Net Earns. Bond Int.
1909- 10 85 $2,550,000 $572,500 $171,750 $127,500
1910- 103 3, 090 000 910,000 318,500 154,500

From that time on the Increase in gross earnings will be rapid and the
operating ratio should steadily decrease.

The property Is of the most substantial character; 2,880 tics to the mile,
75-1b. steel on main line, 70-1b. steel on branch lines, &c.; tie-plates on
curves, corrugated metal culverts ballast, 12 to 18 inches of gravel Seven
Baldwin locomotives (two bemg 250-ton consolidation) and two geared
locomotives for construction and logging; 25 box cars, 100 fiat cars and 12
refrigerator cars of 80,000 Ibs. capacity, 25 steel gondolas of 100,000 Ibs.
capacity, steel-logging cars, cabooses, steam shovels, steam loaders, &c.;
56 cars building or under contract. Nine cars in passenger service built
by Pullman Co. The shops, located at Spirit Lake, ldaho, the head-
quarters of the railroad, cost nearly $250,000. Passenger depots, modern
brick buildings; freight depots, commodious.

Ihe road extends from Spokane, Wash., to the town of Newport, Wash.,
and is at present under construction from Newport to lone. Wash., through
the Valley of the Pend d’Orellle River, a total distance of 125 miles. Under
ravorable contracts It uses the passenger depot of the Oregon RR. & Nav.

and thc freight* terminals of the Canadian Pacific Ry. and

Ju{lctlo». a distance of 22 miles. Its own main line

Tjuncs \L°Hn McGuires, Idaho, on the Inland Empire System, to lone,

* Newport the r hr h

we"\l settled and fertile Irrlggteé sectﬁgn %A/h%(r)etatle?rgeo%% arsas;isdlty I%%?easa»

ing tonnage of agricultural products is gradually taking the place of logs

and lumber Between .Spokane and the Pend d’Orellle River are the prosper-

our towns of Rathdnim, Spirit Lake and Newport, all well established and

growing rapidly. At Splrlt Lake are the large mills of the Pan Handle

Lumber Co. hrom Newport to lone the railroad opens up a new and rich

country, abounding n tfmber, a?rlculturaliand_ miheral wealth, all of the
traffic from which will be controlled by this railroad

F. A. Blackwell and his associates, who built the Coeur d’Alene & Spo-
kane Ry., which has been so emlnently successful, are the owners and
managers of the Idaho & Washington Northern RR.—v. 87, p. 1160.

Kanawha & Michigan Ry.—Report.— For year ending
June 30:

Fi%al Operating Net Oper. Taxes Other Fixed Balance,

Revenue. Revenue. Paid. Income.  Charges. Surplus.
J90«-°9--$2,127, 637 $396 115 $80 093 $100 011 $279,983 $136,049
1907-08. 2,022 938 314,299 79,429 103,350 269:837 128:391

— V. 88, p. 1500.

Louisville & Nashville RR.—Bonds Listed.— The New York
Stock Exchange has listed $18,200,000 additional unified
$50, <b2,000. bonds> duc 1940’ makinS tho total listed
Expenditures Aggregating $18,199,751, for Which the Bonds Were Issued.

To take up prior bonds, chiefly Memphis Clarksville & Louisville
sterling mortgage bonds, due Aug. 1 1002, and Louisville &
Nashville general bonds, and Evansville Henderson & Nasli-

ville bonds redeemed through sinking fund $3 418 586
Eor premiums on_honds reqeemed for SIUkIng funds___ _ "™ 67,200
Xxtehsions. $61.762: sernml tmni it.or_. ’

purchase
Earnings for Eleven Months ending Mag 31.
Eleven Operating Net Oper. Taxes Other Total Balance,
Months. Revenues. Revenues. Paid. Income. Deductions. Surplus.

jgm4 629 "illl1& i 1.'11S.Sia 1,2°7,3°3 7'462-942 6'9°9'785
I as ~Goye Ineluclo charges and $825,056 foFaddlItions and

f 2H% was paid Feb. 10 1909,
Q ~ v "™ #1'? 0~60,163° 3/° dlvldend Palm August 10 calls for $1,800,-

Manistique & Northern RR.— Sale.— See Ann Arbor RR.
above.—V. 87, p. 97.

Metropolitan Street Ry., New York.— Disbursements
Authorized.—hi&ge Lacombe, of the U. S. Circuit Court, on

Aug. 10, overruling the objections of the Morton Trust Co.,
as trustee of the refunding mortgage of 1902, authorized
Receivers Joline and Robinson to spend $394,205 on altera-
tions and improvements to car houses in Lenox Ave. and
146th St., Ninth Ave. and 54th St. and elsewhere in the city.
With these disbursements the total amount expended on
alterations and repairs to the car houses will have been
$1,784,498. Judge Lacombe says:

The mortgage covers the entire property of the company of every kind
and description. The protest of the trust company apparently contem-
platcsa disruption of this system and the future appropriation of the various
enumerated parcels of real estate to general commercial purposes. It does
not seem that either the receivers or court can now act on such an assump-
tion.— V. 88, p.

Mobile Jackson & Kansas City RR.— Sale Aug. 23.— This
property is advertised to be sold under foreclosure at Mobile
on Aug. 23, as ordered by the United States District Court
at Meridian, Miss. When bid in, the road will be turned over
to the successor company, the New Orleans Mobile & Chi-
cago, per planin V. 87, p. 1664; V. 85, p. 1577.— V. 88,p. 1373.

New Orleans Railway & Light Co.— Placed, in France by
Bertron, Griscom & Jenks.— Negotiations which have been
pending for some time between the company and Bertron,
Griscom & Jenks, bankers, of New York and Philadelphia,
were consummated on Aug. 6 in New Orleans, and a contract
signed by which the bankers purchased $2,580,900 40-year
5% gold bonds, dated Nov 1 1909, and became heavily
interested in both the preferred and common stocks.

This firm will have two representatives on the board of
directors, and from now on the company will have the benefit
of their assistance, including their large and experienced
operating staff. Bertron, Griscom & Jenks have already
placed this entire block of bonds with a French syndicate
headed by the French Finance Corporation,and noneof the
bonds will be offered here. It will be remembered that
Prince Andre Poniatowski is the head of the French Finance
Corporation as well as of the Banque Privee, through which
was sold the last issue of St. Louis & San Francisco bonds
recently placed in the French market. An authoritative
statement follows:

The new mortgage will secure an authorized
40-year gold bonds, of which $30,000,000 will be reserved to retire the
(f;eneral mortgage 4M % bonds now outstanding. The new Issue will be a
irst Hen on all property now owned or hereafter acquired, subject only to
the existing general Wi% issue. Of the balance, $1,580,900 will be used
to pay oir on Nov. 1 1909 an Issue of outstandlng 6% notes

The remaining bonds can only be Issued for the following purposes:
(a) For improvements and betterments to the properties of the railway
company at 75% of the cost thereof; (6) for the acquisition, dollar for
dollar, of additional shares of stocks, bonds and obligations of subsidiary
companies now owned or controlled or hereafter acquired or controlled by
the railway company and which shall have been issued by such companies
for betterments and Improvements, not in excess of 75% of the cost thereof-
and (c) for the acquisition of additional shares of stock, bonds and obliga-
tions of the subsidiary companies now owned or controlled or hereafter
acquired or controlled by the railway company at 75% of the par value
thereof, such shares of stock, bonds or obligations to be paid for at par by
the railway company

The bonds will be Issued In registered and coupon form. The coupon
bonds will be of $1,000 and $100 denominations. The bonds purchased by
the French bankers will be Issued In form suitable for the requirements of
the foreign markets.— V. 89, p. 42

New York Central & Hudson River RR.—Rumored Addi-
tional Purchases of Company’s Stock by Union Pacific RR.—
See that company below.

Possible Bond Issue.— “New York Tribune,” Aug. 10, said:

The New York Central Railroad Co., according to reports, will shortly
put out a large issue of convertible bonds through J. P. Morgan & Co.
ihe amount of the Issue, It is said, will be about $75,000,000 and will bear
interest at 4%. Part of the l’?roceeds It ls underslood will be used to
4 & aen s

Issue of $50,000,000 5%

cash, and It is expected that part of the proceeds of the proposed issue will
be used for this purpose.— p. 7, 5.

Northern Texas Electrlc Co., Fort Worth, Texas.—First
Dividend on Common Stock.— The directors have declared,
along with semi-annual dividend No. 8 on the $2,500,000
non-cumulative preferred stock, an initial dividend of 2%
on the $2,500,000 common stock, payable Sept. 1 on stock
of record Aug. 30 1909.

Description.— Stone & Webster, who have managed the
enterprise since 1905, say:

This company owns the capital stock of the Northern Texas Traction Co.;
which company does an electric railway business In Fort Worth. Tex.,
and operates an tnterurban electric railway between Ft. Worth and Dallas,
Tex., a distance of 33 miles, with an entrance over Its own tracks to the

centre of the latter city.
Capital Stock Authorised
Pref. stock, 6% non-cum. Pref also as to assets),

Common stock par value of shares $
No bonded Indebtedness, other than $2.500,666 first mortgage 5% gold

Issued.
red. at 110_.$2,500,000
z 500 000

and

bonds of the Northern Texas Traction Co., due Jan. 1 1933. and $500,000
3-year 6% gold coupon notes, due May 1 1911.
. Results for Calendar Years.
. 1908. 1907. 1 1905. 1904.
Gross earnings------------ $1,080,577 $1,060,954 $854,135 $661,037 $564,711
Net (after operating). 450525 465,881 327,150 284,629 248.181
Results for the Twelve Months ending April 30 1909.
Gross earnlngS$1 142,5101Interest and taxes $200,449
Net earnings 474,3861Pref. dividends (6%) 150,000
Balance $123,937
The system operated by the Northern Texas Traction Co. includes ap-

proximately 82.5 miles of single track, composed of 33 miles of Interurban
lines between Fort Worth and Dallas, 8 miles of line In West Dallas and 41.5
miles of city lines In Fort Worth. The city lines have been re-laid during
the last five years with 60 and 72-Ib. rail. The Interurban line is of steam
railroad construction, laid with 70-1b. T rail, and except in towns Is entirely
on private right of way, permitting a high speed of cars. The rolling stock
includes 106 passenger and express cars and 7 miscellaneous cars. A
modern power station containing alternating current generators of 2,800
k.w. capacity is located at Handley, from which current is distributed to
four substations. The principal franchise In Fort Worth expires in 1973;
minor franchises expire in 1931. In Dallas franchises expire In 1920 and
1945 V. p. 469.

' Oneonta & Mohawk Valley (Electric) RR.— Reorganized.—
The receivership has been terminated and the company re-
organized under the title of Otsego & Herkimer RR. Co.
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The name of Oneonta & Mohawk Valley, however, will still
be used as the advertising name of the road. W. Boardman
Reed is President; Herbert T. Jennings, Vice-President and
General Counsel; Miss L. M. Wilson, Treasurer; all with
offices at New York; Joseph K. Choate, General Manager,
Hartwick, N. Y. Compare page 83 of “Electric Railway
Section.”

Otsego & Herkimer RR.—Reorganized Company.— See
Oneonta & Mohawk Valley RR. above.

Rio Grande Southern RR.— Report.— Year ending June 30:

Fiscal Operating Net,after  Other Fixed Balance
year— revenue. taxes. imncome. charges. sur. ordef
1908-09 $576,152 $169,286 $13,203 $204,337 def..>21.848
1907-08 605,753 202,970 27,842 199,776 sur.31,036

—V. 87, p. 678.

Rio de Janeiro Tramway, Power & Light Co.—Dividend
on Common Stock Proposed.—At the annual meeting in
Toronto on Aug. 7 Chairman W illiam Mackenzie stated that
there would certainly be a dividend on the common stock
in the near future, and that it would not be less than 4%.
—V. 89, p. 219.

Seaboard Air Line Ry.— Reorganization Notice.— The re-
organization committee met yesterday but did not extend
the time fixed under the adjustment plan for the deposit of
the bonds, which time expires on Aug. 15 (to-morrow). This
being Sunday, bonds will be received by the depositaries,
and overdue coupons on the first mortgage 4% bonds cashed
up to 3 o’clock on Monday, Aug. 16.— V. 89, p. 349, 164.

Seattle Electric Co.—Common Stock Dividend Period
Changed to Quarterly—Rate Raised to 7% .— The directors
have declared a quarterly dividend of 1 on the 85,000,000
common stock, payable Oct. 15 to holders of record Oct. 1.
The three preceding dividends were declared at semi-annual
intervals as follows: No. 1, July 15 1908, 2%%) No. 2,
Jan. 15 1909, 2M %! No. 3, July 15, 3% . The usual semi-
annual 3% on the 85,000,000 preferred stock has also been
declared. The company is one of those managed by Stone
& Webster.—V. 88, p. 1062.

Seattle-Tacoma Short Line (Electric) RR.—New Officers.—
The following new directors were elected not long ago

A. P. Pritchard and Albert E. Rothermel of Tacoma and L. P Horn-
berger of Seattle In place of F. H. Murray and C. E. Muckier of Tacoma
and M. L. Wightman of Seattle; the latter of whom, however, retain their
Interest as stockholders.

A contract was entered into with H. A. Eastman of De
troit and E. J. Felt of Tacoma to finance and construct the
line through the sale, it is said of an issue of 83,000,000
bonds.—V. 87, p. 1238.

Southern Traction Co. of Illinois.—Bond Issue.—This com-
pany, incorporated in Illinois on Feb.6 1908 with 82,500
capital stock (increased in May to 81,500,000), to build an
electric railway from East St. Louis, via Centreville to Belle-
ville and Murphysboro, and possibly at some time to Cairo
N1 recentlv filed a mort. to the Union Tr. & Savings Bank
ofrastStlouis, as trustee, to secure an issue ofJ 1,500,000
bonds.

Thp dlrectors at Incorporatlon were John Fouchette Centre |IIe Sta—
tion S Belleville 111. . Trautmann. F.

R. Vernon Clark. East St. Louis. 111

Tacoma Eastern RR.— New Officers.— H. R. Williams has
been elected President in place of Edward Cookmgham, with
office at Seattle, Wash., and F. G. Ranney, Treasurer, to
succeed L. J. Pentecost.— V. 87, p. 98.

Toledo Bowling Green & Southern Traction Co.—Plan
Awroved — The shareholders at the adjourned meeting held
in Findlay, O., on Aug. 9 ratified the plan already outlined
(V 88 p 1439) for increasing the capital stock to 82,000,000
and making 8750,000 of it preferred, and also for purchasing
the Toledo Urban & Interurban Ry—V. 89, p. 105.

Toledo & Ohio Central Ry.— Dividends.—The directors
on Aug. 9 declared a dividend of 5% on the pref. stock and
1% on the common stock out of the surplus earnings for the
year ended June 30 1909, payable Aug 15 1909 The
board, it appears, declared similar dividends Feb. 1 of this
year out of the surplus earned for the year ended June 30
1908. The Hocking Valley Ry Co. owns all except $54,100
of the 85,852,100 common and all but 811,600 of the 83,-
708 000 pref. stock.

eport— For year ending June 30 1909:
cinerntinn  fsipt Over  Taxes  Othef Fixed Bal.,

vpnr Revenue0 g up; m‘mome Ciarzes Dtvs

1908-09, against $611,584 In 1907-08.— V. 89, P- 44.

Union Pacific RR.— Sale of Holdings of Great Northern
Ore Certificates—It is generally understood that the com-
pany has sold in recent weeks its entire holdings of Great
Northern Ore certificates, amounting at the date of the last
annual report to 77,164 shares (V. 88, p. 1059). The New
York Summary” of Aug. 9 said:

Following the sale of the Southern Pacific convertibles and Atchison pre-
ferred It appears that the liquidation of the Hill stocks must bring the
toU | cash proceeds of sales of Union Pacific's treasury holdings during the

ast ear u etween $55,000,000 and. $6

aﬁ@r Tof IHE &?ob» n cé!"f'O"jT“‘frpﬁWﬂ‘ /\lhé“lﬁaﬂq‘ F'hfg \f%é%u ry holdings men-
tioned. accorc$ngQo semi-official reports, has been ~-Invested in New York
Central thus materially Increasing the Union Pacific s stocunoiaings In
that road™O0How much additional New York Central has been purchased
has not been disclosed, but It Is understood that considerable blocks of the
srock wereacaulred InLondon. It Is confidently believed in well Informed
bankliwQuarters that the New York Central will figure In a deal with the
Union Pacific when the proper time arrives for carrying out the plans
which the Harriman Interests have In view.

Segregation Talk—Possible Retirement of Preferred Slock.—
The plan suggested many months ago for segregating the
company’s investment holdings as distinct from its railroad
property (compare V. 85, p. 1144, and page 134 of “Railway
and Industrial Section™”), with a view to giving the stock-
holders some sort of certificates to represent the same, has
received much attention during the week in the talk of the
“Street ” and it has been thought not unlikely that such a
distribution, if made, might be offered as an inducement to
the preferred shareholders to exchange their preferred stock
for common.— V. 89, p. 226, 105.

Western Pacific Ry.— Completion of Road.— Newspaper
advices state that the road is now in operation for freight
service from Salt Lake City west for a distance of 262 miles.
The entire line is expected to be ready for freight by No-
vember next.—V. 88, p. 1314.

Worcester (Mass.) Consolidated Street Ry —Application
to Issue Bonds Granted.—The Massachusetts Railroad Com-
missioners have granted the application of the company to
issue 83,182,000 bonds maturing within a period not ex-
ceeding 20 years and bearing not over 5% interest.

Of the bonds. $2,260,000 are to be used to retire bonds of a like amount
assumed on consolidation and $922,000 to fund floating debt Incurred for
the purposes specified In orders of the board dated Oct. 201001 and Aug. o
1902 The said orders which approved Issues of stock to an amount which
would realize, at the price In said orders fixed and determined by the board,
$922,000, are revoked, no stock having been lIssued thereunder. Any ex-
cess In the proceeds of the bonds over the amounts to be applied as above
stated, realized from premiums, shall be used for permanent additions
and Improvements.— V. 88, p. 626.

York (Pa.) Rallways—Llsted in Philadelphia.— The Phila-
delphia Stock Exchange has listed the 82,500,000 common
stock, 81,600,000 pref. stock and 83,400,000 of the 1st M.

5% bonds. Compare V. 87, p. 40, 481.

INDUSTRIAL, GAS AND MISCELLANEOQOUS.

American Agricultural Chomical Co.—Contract for Potash
Supplies in Germany.—The “Boston News Bureau” recently

stcitcd *

A leading official says; We are assured of potash supplies Inthe future
at materially lower prices. We have not bought a mine In Germany but
have closed an advantageous contract. All of our potash supplies come

Y°Th~rGerman potash monopoly, which at one time seemed on the verge
of disruption through the attitude of Waldemar &chmldtmann, lias been
renewed for five years. The SchmUItinann mines are still outside the syndi-

cate, but negotiations are on, and considerable P™ssurp |
bear to Induce them to come Into the monopoly, with con5|derable prospects

°fTh~exact saving which the new contract will
Aqricultural Chemical Co. cannot bo calculated at there are
still some details of negotiation to be concluded.— V. 88, p. u>u.

American Light & Traction Co., New York.—Earnings.—
The results for the six months endlng June 30 were:

Six Earns, from Other Net Pref. Common Balance.
Mos. Sub. Cos. Income.Profits. Div.(3%). Hitddentf. Surplus.
1909 _ $1,397,731 $149,249 $1,493,192 $427,086 (5% )$407,746 $$->8,361
1908 1,102,821 114,006 1,193,427 427,086 (3H % )222,411 $43,930
1907 -.- 1,028,806 115|899 1,120.765 427,080 (2 %%) 185,919 $07,760

Note,— From the surplus for the six months there was deducted $340,500
In 1909, as against the same amount In 1908; for "reconstruction re-
serve/’ leaving a surplus of $317,861, contrasting with $203,430for the cor-
responding period of the previous year.— V. 89, p. 165.

American Petroleum Co., Los Angeles, Cal.—New; Stock.—
A meeting was to be held on Aug. 4 to vote on increasing the

capital stock from 810,000,000 to 815,000,000.

a tns Angeles naDcr savs: Authorized bonded debt, $2,000,000; issued,
SOM M 0-TteA»~P8% ~The gross earnm?s are about $140 000 per.
month and the company's gross expense (including Interest on bonds and
cost of development and production) anmunts to less than $30,000 per

v dividend at the rate of 6% per annum Is paid on an oulstandmg
stock"|ssue of about$9 500 000 (par value).calling for about $47,500
S iv After nrovldine for expenses and dividends, as herein shown,
S I s yiefta surplusof.apVoxIma~ely”
can meét payments on property purchases as tney ran nut. v.an, p.

American Smelters Securities Co.—New Director.—Judd
Stewart of New York has been electeid a director a:nd also
member of the executive committee. V. 8J, p. lou,

American Telephone & Telegraph Co.—Earnings of Asso-
ciated Operating Companies.— For month of June and first

six months oM 9°9 andil9°8: ~ &

\QOI nUxX~ $f?303 309($6e02ia0d37-) $3MC GIJI’>0 $526,874 $2,448?703
$11:1:::7i0.464;506 040.710 2.281,516
months— *20.880,996 $3,468,254 $14,190,933

909 ----------34 757 673 17 745.543 3,902,610 13,109,514

19In 1900 "all malntenince~and expenses

monthly {P~eadofbelng a true comparison may lie made

December as heretofore. In 0 figures as now presented Include in ex-
between 1908 and 1909, the 190 g£ti*aorcilnary provision for depreciation

ﬁﬁﬂc?f \;loars er‘?]ca\delnpec/\em berl’9ooog. Tﬁivunexpenggdlg%%r\}\;gg sf’gf}Eﬁé’gS
which te not counted "profits but remains as a reserve for future replace-
ments.—V. 89

Berwick (Pa) Consolldated Gas Co.— Bondholders’ Com-
mittee—Deposits.—oOn June 20 1909 the Circuit Court of the
United States of the Middle District of Pennsylvania ap-
pointed receivers for the company. At a meeting of he
holders of the first mortgage 25-year 5% bonds dated
Nov. 21 1903, held on July 20, at which 8114,000 of the
bonds were represented, a committee was elected to protect
the interests of the bondholders. Holders are asked to de-
posit their bonds with the Union Trust Co. of Lancaster, Pa.,
depositary, in exchange for transferable receipts The com-
mittee desires prompt action in order to enable them to pre-
vent the issuing of receivers’ certificates and to foreclose the
mortgage and gain possession of the property ‘which they

consider valuable.” The committee consists of:
fssnvrtr Ohalrmair W. S. Taylor. Secretary, and D. O. Haverstlck,
p «$ Frank T McCormick, W ilkes-Barre, Pa.; W. Woelpper.
h<’7anFm|rl|fst Philadelphia; John M. Groff, 40 N. Duke St., Lancaster,
pa® &ounselhfor 'committee. [Any plan of reorganization must be sub-
muted to a meeting of the bondholders, and it cannot be adopted In case
45% to‘SitoSrt o K bondholders dissent.] Compare V. 88, p. 1623.
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Carnegie Coal Co.— Guaranteed Bonds— Status.— See Car-
negie Dock & Fuel Co. below.— V. 87, p. 418.

Carnegie Dock & Fuel Co.— Guaranteed Bonds Sold.— The
Guarantee Title & Trust Co., Holmes, Wardrop & Co. and
Barr, Lyon & Co., all of Pittsburgh, and E. B. Jones & Co.
of Philadelphia, offered on July 27,at par and interest, and
by the following Thursday had wholly sold, the entire author-
ized issue of 8300,000 first mortgage guaranteed 6% sinking
fund gold bonds of 81,000 each (c*), to be dated Sept. 1
1909 and due Sept. 1 1920, but subject to prior redemption
at 1 0 2 and interest. Interest payable M. & S. at Guaran-
tee Title & Trust Co., trustee, Pittsburgh. Principal and
interest unconditionally guaranteed by the Carnegie Coal Co.
of Pittsburgh. Annual sinking fund (minimum) 830,000,
the bonds to be called in numerical order beginning Sept. 1
1911. A circular says in substance:

George S. Baton, Esq.* places a value of $1,515,000 on the properties of
the Carnegie Coal Co., thus showing an equity to protect this guaranty of
51,092,354. During the life of this guaranty the Carnegie Coal Co. cannot,
under Its agreement, Increase Its bonded debt nor create any obligation
which shall take precedence over this guaranty. The capltal stock of the
Carnegie Coal Co. is 5500,000. (See V. 87. p. 418; . 83, p. 1172)
Abstract of Letter from Carnegie Coal Co., Pittsburgh, Pa., July 2 1909*

The Carnegie Dock & Fuel Co. Isa Pennsylvaniacorporation,all of whose
stock ($300,000) Is owned by the Carnegie Coal Co. of Pittsburgh. A very
large portion of our output has heretofore been handled through Lake ship-
pers on docks at Superior, Wise., and other Lake ports. In order to retain
these Lake shipping and dock profits, we have leased at Superior for 30
years from the Great Northern Ry. Co. a dock site 2,500 feet in length and
320 feet In width, with a dock 1,000 feet long, and with a slip of a depth of
22 feet, able to accommodate the largest vessels on the Great Lakes.

We purpose to expend $125,000 in tilling, cribbing and llooring an addi-
tional 1,500 feet of dock, and $300,000 for Installing three electrical units
for handling coal and a modern house for the storage of anthracite coal.
This dock will have a storage capacity of 500,000 tons of coal, and a hand-
ling capacity of at least double this amount. The uniform charge for hand-
ling coal at the other ten docks In Superior is 35 cents per ton, while our
modern equipment will enable us to handle coal at a cost to us not greater
than 10 cents per ton, including Interest on bonded debt.

The Great Northern Ry. Co. handles an average of 650,000 tons of coal
per year at this port, and in consideration of this lease has entered into a
long-term contract with us for the handling of a portion of its coal over
this dock at a price that will yield us a handsome profit. In addition, the
following roads can be served: Chicago & North Western, the Northern Pa-
cific, the Soo Line, Wisconsin Central, the Duluth South Shore & Atlantic
Ry., none of which has its own coal docking facilities at Superior. W ith
a total business of 650,000 tons per annum, the gross prollts of the dock
should be $308,200; estimated cost of operating, $115,780; Interest on $300,-
000 bonds, $18,000; sinking fund, $30,000; balance, surp.us, $144,420.

The Carnegie Coal Co. has been In successful operation for nine years.
Its three openings are served by the Pennsylvania lines, and now have an
annual capacity of 800,000 tons. The mines are electrically equipped and
the quality of the coal makes it a superior fuel lor steam and domestic
purposes. The properties arc located at Carnegie, Oakdale, Primrose and
Burgettstown, and on Dec. 31 1908 there were 1,667 acres of unmined coal
and 482 acres of surface, while development and construction had cost
$443,109. The company In 1905 issued $500,000 bonds due in 1917,
$43,000 have been canceled, while $34,354 in cash remains in the sinking
fund for further retirement of bonds. Its increased net earning capacity
above Interest and sinking fund, based upon Its present annual capacity
of 800,000 tons, should show $207,500. Starting with one opening In
1900, the Carnegie Coal Co. has had a continuous growth and successful
business. Its surplus earnings for tills period available for dividends
amount to $410,275, of which all but $22,917 (disbursed In dividends) was
put back into the property.

Columbia Gas & Electric Co.— Purchase Completed.— The
company on Aug. 5 closed the deal for nearly 84,000,000
minority common stock of the Union Gas & Electric Co.,
giving it the ownership of nearly the entire 810,000,000 of
common; and, also, it is said acquired enough additional
preferred stock to give it 60% of that issue. The deal re-
coups the syndicate for the 85,000,000 cash which was put
up to provide the 83,000,000 guarantee to protect the lease
of the Cincinnati Gas & Electric Co. and 82,000,000 for phys-
ical improvements. See circular under Union Gas & Elec-

tric Co. in V. 89, p. 230.— V. 89, p. 350.

Consolidated Cotton Duck Co.—Suit on Income Bonds.—
Three owners of the Mount Vernon-Woodberry income
bonds*, whose holdings aggregate 8164,000 of the 8240,000
not owned by the Consolidated Cotton Duck Co., have
brought suit to compel the payment of interest claimed to
have been earned but unpaid and to have the principal de-
clared due by reason of such non-payment. The last pay-
ment on the incomes, Yi of 1%, was made in Jan. last.—
V. 88, p. 508.

Consolidated Lithograph Co., New York.—Financial Plan.
— Wi illiam Ottman and Theodore Cocheu Jr. of New York,
both directors of the company, the latter being also its
Treasurer, have, at the request of a large number of the hold-
ers of the bonds, notes and stock of the Consolidated Litho-
graph Co., prepared a financial plan bearing date June 1
1909. This plan, it is expected, will shortly be declared
operative, the holders of the requisite amount of the securi-
ties having agreed to accept its terms and the actual deposits
with the Morton Trust Co., New York City, depositary,
being almost sufficient to justify such action.

The plan provides that the United States Lithograph Co.
(now a subsidiary concern) shall, on or before July 1 1911,
acquire the assets of the Consolidated Company free and
clear, and shall be supplied with 8400,000 additional work-
ing capital, or a like amount of its preferred stock, issuable
to acquire the same. The holders of the existing 82,552,000
bonds are offered the right of exchange for capital stock as
below stated, and at least 90% thereof will thus be acquired
by the committee, after which the securities deposited as
collateral will probably be sold at auction to secure clear title.

The 8800,000 notes which, under the trustdeed dated April
1 1905, have a lien on the pledged stocks ahead of the afore-
said 82,552,000 bonds, are to be acquired by the committee
by means of not exceeding 8800,000 5% guaranteed obliga-
tions payable April 1 1911. (These obligations are more
fully described in foot note “a” below.) In order to pro-
vide for the retirement of these obligations at their maturity

on April 1 1911, a syndicate headed by Charles H. Davis-
and James M. Hutton both of Cincinnati has under-
written and will purchase on or before April 1 1911, at par,
(8100 per share) 8800,000 preferred stock of the U. S. Litho-
graph Co. with the same amount of common as bonus.
The committee has also given Messrs. Davis and Hutton an
option on a further 8495,000 of the new preferred stock.

The Consolidated Lithograph Co. now owns and has
pledged under its trust deed of April 1905:

Stocks Pledged under Trust Deed of April 1905.
(Being the entire issues except in case of the U. S. Lithograph Co.)

Metrop. Ptg. Co. (N.Y.)com$385,000 Donaldson Lith.Co. (O.). $40,000-
Pref. stock, 7% cumulat-- 435,000 Walker Lith. &Frint. (Pa.) __ 50,000
Courier Co. of Buffalo 300,000 U. S. Lith. Co., common 2-300,000

Erie (Pa.) Lith. & Ptg. Co.. 200 000 Pref., 7% cumulativeA rnone

X The common stock of the U. S. Lithograph Co. Is about $400,000, of
which $300,000 is pledged as above stated and will eventually be available
for payment of bankers’ commission, &c., and the remainder (about
$100,000) is mostly owned by one or more of the other companies. There
is $800,000 preferred stock, all widely distributed.

The last-named company, the United States Lithograph
Co. (of New Jersey) will increase its stock as follows:

Stock of U. S. Lithograph Co. to Be Increased to $6,500,000.
Now - Total under Plan-—

Class (par $100)— Issued. Auth .&Iss. Increase.
Common stock. . _ $400,000 $3,300,000 $2,900,000
Preferred stock. 800,000 3200 000 2400 000

Note.— “The holders of the preferred stock shall be entitled to receive,
but only when and as declared, from the surplus or from the net proflts
of the corporation, fixed, cumulative, yearly dividends up to, but not ex-
ceeding, the rate of 7% per annum, payable quarterly on the first days of
March, June, September and December of each year, In preference and
priority to the payment of any dividend on the common stock, and divi-
dends shall not be declared or paid on the common stock until all dividends
to which the preferred stock is entitled at full rate to the date of such declara-
tion or payment are paid or set apart for payment.

The additional stock of the United States Lithograph Co.
it is proposed to issue in exchange for the securities of the
Consolidated Lithograph Co. and for other purposes as follows:

New Stock—Terms of Exchange, &c.

1. Holders Consol. Lith. C 0 . e Will Receive------------mereeemmev
For—  Class— Total. New Com.— Total. New Pref.— Total.
$10,000 Common stock.$1,973,000 $100— $19,730
10,000 Preferred stock. 1,723,000 500— 86,150 .
See "a” 5% noti 800,000 See“a 800,000 See“a” $800,000
1.000 Bonds--—- - 2,652,000 x725— 1,850,200 $400 1,020,800
1.000 Bond int. notes t/210 900 600— 126,540 400 84,360
Total.. 57,258,900 $2,882,620 $1,905,160-
2. Issuable for $400 000 workingcap., &c___ 495,000
Total new stock, as per plan, say..........$2,900,000 $2,400,000

a To acquire the $800,000 notes of the Consolidated Company there will
be Issued under a trust agreement, pursuant to the terms of a proposed
conditional sale agreement, not exceeding $800,000 5% obligations, un-
conditionally guaranteed as to principal and interest by the United States
Lithograph Co. and secured In part by pledge of $800,000 common stock
of the United States Company, the assignment of the obligations of the
underwriters and the right of the committee to receive preferred stock in
exchange for notes of the Consolidated Company. This preferred stock
has been underwritten as above stated, and the proceeds will be used to
retire all the said obligations.

X The bonds must be accompanied by coupon of April 1 1909 and if said
coupon Is missing the depositor must pay to the committee the par value of
such coupon.

y The coupons for 1907 and 1908 on a large majority of the $2,552,000
bonds were deposited with the Morton Trust Co. under agreement dated
July 11907, the $210,900 bond interest notes being issued on the security
thereof. The provisions of the trust deed securing the bonds were modi-
fied by said agreement dated July 1 1907, and a further agreement dated
June 15 1908 between the company and the holders of its notes and certain
of the holders of Its bonds.

The depositors will be entitled to receive the new stock on
April 1 1911; they will not be entitled to participate in any
dividend declared prior to that date upon the preferred or
common stock of the United States Lithograph Co.— Y. 89,
p. 228, 106.

Denver (Col.) Reservoir Irrigation Co.—Bonds Offered—
Status— D. Arthur Bowman, Third National Bank Bldg.,
St. Louis, who has recently been placing at par and interest
a block of this company’s 6% serial gold bonds (authorized
issue stated as 83,200,000, outstanding 81,250,000), says:

The company is serving about 40,000 acres of land this year, so we are
told, and tne Standley dam will be completed for the season of 1910. It
Is estimated that it will have water available from the entire system for
that season of 125,000 acres. At present nine reservoirs are operated, all
of which are understood to be completed, as well as over 100 miles of canals.
We are well satisfied of the great merits of the proposition.

The total authorized capital stock 1s $12,000,000, consisting of $2,000,000
preferred and $10,000,000 common, the latter being divided into $4,000,000
“A," $4,000,000 “B” and $2,000,000 "C.” The voting power Is vested
only In classes A and B of common stock. The par value of all shares Is
$100. The officers are: President, Jos. Standley; Secretary, O. J. Stand-
ley; Treasurer, 10. A. Nereshelmer, all of Denver, Col. Sec further details
In V. 84, p. 1554.

Gallup (N. M.) Electric Light Co.—Bonds Offered.— The
Joseph Ball Co., Los Angeles, is placing 840,000 of the
authorized issue of 850,000 first mortgage 6% gold bonds
dated July 1 1909 and due July 1 1933, but redeemable at
110 and interest on July 1 19 14 or any interest date there-
after. Interest payable J. & J. at Montezuma Trust Co.

(trustee), Albuquerque, N. M., Security Savings Bank, Los

Angeles and Chase National Bank, New York City. Coupon
bonds of 81,000, 8500 and 8100. A circular says in part;
Stock authorized and Issued, $50,000. Bonds authorized, $50,000

issued, $40,000. The remaining $10,000 bonds can only be issued for not
to exceed in par value 75% of the cash cost of permanent extensions and
additions and only when the net earnings for the preceding 12 months are
at least twice the annual interest on the bonds outstanding and requested
to be issued. Annual sinking fund 1914 to 1923, an amount equal to 5%
of the bonds theretofore Issued.

1908. 1907. 1906. 1905. 1904. 1908.

Gross earnings $11,916 $11,755 $11,564 $10,998 $11,958 $Ifl,757
Net (after oper.exp. $5,120 $4,556 $5,958 $5,527 $7,927 $6,948
Interest on this Issue, $2,400. Company Incorporated under laws of

New Mexico in 1904 and supplies current for all electric lighting In Gallup,
Gibson and Weaver, New Mexico. Property appraised at $56,474 exclusive
of franchises. Consists of 150 h. p. In engines, 112.5 k. w. in electrical
generating machinery; 10 miles of pole line from which on Jan. 1 1909
180 consumers were served, who had Installed 2,000 incandescent lamps,
20 arc lamps, 5h. p. motors and 11 city arc lamps: liberal franchise granted
by town of Gallup running for 30 years from June 1904. Operated by
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President Maynard Gunsul, who for four years has been In charge,
stock is owned by officers and directors.

Gas Traction Co., Minneapolis.—Stock Increased.— This
Minnesota corporation has filed a certificate changing its
capital stock from $300,000 to $500,000. P. J. Lyons is
President and Charles T. Thompson, Secretary.

General Chemical Co., New York.—New Plant.— The com-
pany has arranged to build a large plant at Newell, Pa., on
the Pittsburgh & Lake Erie RR., about half-way between
Fayette City and Brownsville. The statement that the
buildings will cost $1,200,000 is not confirmed.

. The comBany has now outstanding$$12,500,000 pref. and_$7,410,300 of
its $12,500,000°common stock. The 1,500,000.treasury£ref. was recently
placed through Speyer & Co.; the treasury still holds $5,089,700 of the
common. See list of plants and facts regarding sale of preferred stock
pro:;/slclimgggfor the foregoing and other capital ‘requirements In V. 8

p. , .

Entire

Great Northern Iron Ore Properties.—Sale of Holdings
by Union Pacific RR.— see that company under “Railroads”
above.—Y. 88, p. 1059.

Helena (Mont.) Water Works Co.—Bonds for Municipa
Plant Defeated.— See “Helena” in “State and City” Depart-
ment on a subsequent page.— V. 88, p. 751.

Independent Telephone Co. of Omaha.—Reorganization
Plan.— F. E. Ebersole, Benjamin S. Baker and Sanford F.
Harris have sent out a circular letter urging the security
holders to surrender half of their holdings of stock and bonds.
The circular says:

The debts of the company as of June 24 1909, exclusive of Its bonds,
amount approximately to $400,000. To pay this amount the company
has Its plant, equipment and franchises, which, if sold at receiver’s salg,
would have to go at bargain prices. The situation Is as serious as It can be,
and can only bo saved by a concerted cirort on the part of the bondholders
and stockhdlders, which® must necessarily be accompanied by a surrender
of a portion of their _holdmgs. [The compan% It Is stated, will have, after

aa/njent of the lloating debt, not less than $300,000 In bonds and $1,000,-
00 in preferred stock, available for extension and development.” The
Nebraska Securities Co., If the plan %oes through, will endeavor to increase
the number of telephones in service from 5,100 to 10,000, and will receive
$150 In bonds on each new telephone Instailed. K

The Nebraska Securities Co. was_ Incorporated recently with $750,000
capital stock by Joseph Harris (President of the Automatic_Electric Co. of
Chicago, one of the leading creditors of the Independent Telﬂahone Co.)
and associates, with a view to takmg up the lloating debt and to supply
funds for additions. Including an exchange In South Omaha and an exten-
sion to Florence. Frank E.” Ebersole, who was elected President of the
&Ieggono clz%rbpany last January, will continue In charge, It Is reported.-—

. 88, p. .

Indianapolis (Ind.) Gas Co.— 60-Cent Rate in Effect.—The
company recently made the following announcement:

The board of directors voted to conform to the requirements of the
60-cent gas_law and Instructed the General Manager to_announce the uni-
form rate of (80 cents agplylng to all customers. he bills rendered Aug. 1
will be on a basis of 00 cents. This action was taken_In consequence of
Judge Anderson's refusal to grant a temporary In0|unct|on against the en-
forcement of the law. Compare V. 89, p. 100, 40.

International Smelting & Refining Co.—Initial Dividend.
— The company has declared a quarterly dividend of 1% %
on its $10,000,000 of capital stock, payable Sept. 1 1909 to
stockholders of record Aug. 23.— Compare V. 88, p. 1624.

International Steam Pump Co.—Bonds Authorized.— The
stockholders on Thursday authorized the issue of $12,000,000

first mortgage 5% 20-year bonds, of which it has been
arranged to sell $8,500,000 to William Salomon & Co.
Compare V. 89, p. 352, 290.

George W. Jackson, Inc. (Construction, General Engineer-
ing and Contracting; Bridge, Steel, &c., Works), Chicago.—
Pref. Stock Offered.— J. B. Russell &Co., New York, Chicago,
&c., have recently been placing for the company at par
($100 a share) and interest $160,000 7% cumulative pref.
stock. A circular says:

Total authorized Issue of gref. stock, $1,000,000; greviously Issued at
par for cash, $540,000; now being ollered for sale, $100,000; remaining In
rcasury, $300,000; surplus from earnings June 30_1909 above 7% paid since
organization on outstanding pref. stock, $689,771, Invested in Chicago
Duslness rea: estate and buildings. Dividends on the pref. stock are Rald
H of 1%bon the first of each month (January to November) and 1"%
In December.

Abstract of Letter from Pres. G. W. Jackson, Chic%;o, Jur!r¥ 31 1909.
At the last meeting of the board a plan_for the Improvement of the
various departments was decided upon, requiring approximately $250,000,
$100,000 of which will be taken from current éarnings, necessitating the
sellmg of only $160,000 additional stock. o .

The purchase (for $25,000) of 183,970 sq. ft. of land adg)mmg our bridge
and steel wmrks will Increase our dock frontage on the Chicago River by
337 ft. and permit the Installation of additional appliances. Introducing
economies and Increasm% the capacity of this department to an estimate
of 4,000 tons per month. This plant enjoys exceptional facilities from
our ability to | rmg| steel from Gary, Ind., by our own boats, and after
fabrication deliver ‘It to our disposal station In the heart of Chicago. On
this property a dry dock will be built at a cost of $45,000, able to accom-
modate boats drawing 16 ft. of water. This_can be kept busy, and all of
the fabrication for the construction and repairs of steel boats ‘can be done
there. The disposal station requires about $15,000 more for completion.
From this_station will be operated two self-propelling sea-going steel scows
‘(to be built at a cost of $90,000), not only to handlé the excavation, <&,
ront the tunnel system and street teams$, but_for our own use In trans-
porting steel, concrete, gravel and materials. The expenditure of $10,000
on the brass foundry department, located In one of our buildings at 174
and 176 W. Jackson Boulevard, will largely increase the earnings of this
de%artment. . . . ..

"Our contracting and construction department, by which we are most
W|deI6 known, has completed for the past few years an average of over
$2,000,000 of work %egr year, and at this time lias oyer $1,400,000 of busi-
ness under way. This department has a modern plant of ample size and
equipment for its present requirements.

Balance Sheet June 30 1909

Assets ($3,864,563) — Liabilities _'($3,864,563)
Land

$337,409 Pref. stock issued --$521,500

Buildiigs 536,759 Common stock Issued........2,000,000
Mach'y, tdols _&cqulpm’t. 342,095 Vouchers & accts. payable. 210,413
Cash, n\t/)elzntory, accounts 437 582 Klvoat%ess agcruegdv pRysent 43,208
Micallancous —work—Ti— ' on co%tryaibts, ac"dptx)és,&c. 375,634
progress... 182,389 Reserves for ins. &dcprec’n 24,037
Patents and good-will.2,028,327 Surplus..... 689,771

Kelley Island Lime & Transport Co., Cleveland.— New
Stock.— Acquisition.— This Ohio corporation on or about
May 16 filed a certificate of increase of capital stock from
$5,000,000 to $6,000,000. Control of the Cleveland Builders'
Supply Co.has been acquired through purchase of thecapital

stock (total issue reported as $150,000) for a sum rumored
as $1,000,000. Among the leading shareholders in the
Kelley Co. are said to be:

Caleb E. Gowcn, Norman Kelley, D. C. Cutler of Duluth: W. A. Pardee,

A. S. Chisholm, W. B. Sandelrs, F.”A. Sterling, W. D. Rees, F. A. Beckwith,

L. C. Hanna and G. B. Morley. . o i .

[The company is a close corporation, furnishing no financial statements.
It manufactures white rock finish, marblehead lump lime, ground Toledo
lime, agricultural lime, ground limestone, flux stone, crushed stone and
hard-wall plaster. Caleb E. Gowan is President.—V. 82, p. 395.

Keokee Coal & Coke Co.— Consolidation.— Sec Kcokee
Consolidated Coke Co. below.

Keokee Consolidated Coke Co.— Bonds Offered.— Geo. A.
Fernald A Co., Boston and New York, are offering at 87 jfj
and interest, the unsold portion of the present issue of
$1,100,000 “first and refunding mortgage” sinking fund gold
5% bonds dated July 1909 and due July 1959, but callable
at par and interest for sinking fund. Interest payable J. &
J. at Bankers’ Trust Co., trustee, N. Y. A circular says:

Capitalization

L. . . Authorized. Issued.
Preferred stock, 7% cum., participating with com-
mon after both receive 7%. Preferredas to assets,
Par $100. Callable at 135....cc... wovcvniciininnines $1,500,000 $1,077,800
Common stock, In $100 shares o 2,000,000 1766600
“First and refunding \r.” S. f. from July 1909 2,500,000 1,100,000

Purchase money mortgage bonds (Keokee Consol.

Coke Co.) interest rate 1909 to 1914, flrst%ear, 2%;

2nd year. 3%,; | year, 4%: thereafter, 5%.

Sinking fund eflective July 1 1914 1,400,000 1,400,000

The remaining “first and refunding mortgage bonds,” namely, $1,400,000,
are_Inescrow to retire the purchase money mortgage bonds.

The “lirst and refunding mortgaé;e” bonds are a ilrst lien upon the prop-
erty of tlie Imboden Coal ‘& Coke Co., a cor{)oratlon In successful operation
since January 1903, located In Wise County, Va.; also subject only to a
gurchase mongy mortgage of $1,400,000 upon the property of the Keokee

oal & Coke Co., located in Lee County, Va. The KeoKee Consolidated
Coke Co. (Incorporated In Delaware on June 26 1909.—Ed.) is a consolida-
tion of the above properties. i .

The compan agrees to put aside $25,000 per annum commencing in
1910 until $125,000 has been accumulated, to be Invested in savings bank
securities and_used solely to pay bond Interest if necessary during busines
g%?ill’jeesglé)sn. This fund must be made good $25,000 yearly before paying

The properties embrace 9,320 acres owned In fee and 1,046 acres_held
under lease, and contain 300,000,000 tons of the best quality of bituminous
coking coal. The six operating mines are operated by electrictty, their
equipment being of the highest standard for economical operation; they
have reached a daily capacity of 3,500 tons of coal, or about 1,000,000 tons
per annum. There are 532 coke ovens in operation and 193 additional
ovens under construction, making a total of 725 ovens, with an annual
output capacity of 420,000 tons.

The net earnings of the Imboden propert
a lirst lien, have for the past four years been
"llrst and refunding bonds,”
the combined propeérties.

Extracts from Letter of President C. P. Pcrin, New York. June 19 1909.
The property acquired from the Imboden Coal & Coke Co. consjsts of
850 acres of coal land In fee, 325 coke ovens, two miles of railroad in fee,
two miles of running right without charge over the Virginia & South-
western ., 200 miners’ houses, three operating mines with a present
ca_pamta/ of 1,500 tons per day. The company has under lease and Is oper-
ating 600 acres of coal land, which, under the terms of the lease, cannot be
mortgaged. The bonds, however, are further secured by a ilrst lien upon
the Legg lease at Keokee, 346 acres; and a second lien upon the Keokee Coal
Coke™ Co.’s property, which has acwlred %y'_?urchase apPrommately
8,564 acres of coal land in Lee County, Va., an arlan County, Ky.
Average net earnings of Imboden Coal & Coke Co., Including It5 lixed
charges, taxes, &c., for the four %/ears ending Dec. 31 1908. were $123,836
er annum. Average annual OU£ut from January 1905 to January 1909,
23,842 tons of coal and 116,893 tons of coke; average number of coke
ovens in operation, about 200. | .
The Keokee Coal & Coke Co., situate,(lat Keokee, Lee Count¥, Va., live
miles from Imboden, began operations in January 1908, and Its plant has
a capacity of 2,000 tonS per da){]. The Imboden ﬁlant Is served by the
Louisville' & Nashville RR. and the Virginia & Southwestern B¥l. (recently
purchased by the Southern Ry.); the "Keokee Company b¥\lt e
& Southwestern, with running privileges to tin: Louisville &
Estimated Earnings.—Estimated earning power, based on a total pro-
duction of 4,250 tons for 280 working days, should give us 1,190,000 tons
of coal annually, The 725 coke ovens will requiré 600,000 tons of this
total for conversion Into coke, leaving for the open market 590,000 tons of
coal. From tlds tonnage it Is estimated that, at avera%e se Imog prices,
there will be a prollt from the sale of coal and coke of $534,200. ~ After
payment of Interest and sinking fund, there will be a surplus of $3
6

, upon which these bonds are
ouble the Interest charge on the
and equal to the present Interest charge upon

Virginia
ashville RR.

31,350.
ginking fund for "llrst and refunding” bonds, July | 1909 to July 1 1014,
cents per ton of coal mined; thereafter, an average of 4 cents per ton
(2,000 tons) Eo July 1919, 3 cents; to July 1024, 4 cents; to July 1929, 5
cents). On the est.”tonnage tills will retire the cntlro bond Issue 1n 35 years
Directors—C. P, Perin, President; Richard Halo and Townsend V.
Church, Vice-Presidents; Robert S. Hale, It. S. Plerrepont, It. Burnham
Moffat,” It. P. Bowler, C! P. Wheeler and A. C. Raymond.— V. 89, p. 47.

Keystone Telephone CO.—Report.— Year ending June 30:

Fiscal Cross Net over Reserve for Interest Balance
Year—e Earnings. Taxes, €tC. Renewals. Charges. Surplus.

1908-09 $1,073,462 $542,453 $100,000 $312,%08 $130,145

1907-087............. 1051072 511,949 100,000 313,112 98,839
Total surplus June 30 1909, after deducting sundry adjustments amount-

ing: to $4,616, was $727,801.

Increase in Rates.— The company announces that on all
new business the rate for unlimited service will hereafter be
$90 a year, an increase of $10.— V. 89, p. 47.

Kirby Lumber Co.— Timber Certificates Offered<— Brown
Brothers & Co., New York, are offering 6% gold timber
certificates of $1,000 (c*) as follows: at 9 8 and interest,
yielding 6.30%, first issue certificates dated 1901; and also
at 99 and interest, yielding about 6.25%, stamped prior lien
second issue certificates. A circular says in substance:

Six Il'erCentGold Timber Certificates (Ktrbg Cumber Co.) Issued by Maryland
Trust Co., Trustee

(Secured by direct mortgage Hen on property of Houston Oil Oo. of Texas.)
First Issue, dated 1901. Second Issue, dated 1908.
Amount. D

Series moun Series. ue.

M $470,000 Feb. A Aug. 1 1913

Eb 400000 Aug. Feb. 1 1914
500.000 Feb. Aug. t 1911

X — 20.000 Aug. 1 Feb. 1 1915

Q— 660.000 Feb. 1 Aug. 1 1915
680,000 Aug. 1 500,000 Feb. 1 1916

S 505,000 Feb. 1 500,000 Aug. 1 1916

Total_$3,825,000 (Int. F. & A)  Total. ..$3,500,000 (Int. F. & A)

Redeemable at 105 and Interest on any Interest day on 60 days’ notice, In
the order of the series, out of the surplus funds received under the contract.

Lien.—These bonds are certificates of beneficial Interest In a contract for
the purchase of lumber between the Klrkgly Lumber Oo. and the Houston
Oil Oo., and are Issued by the Maryland Trust Co., as trustee. i

Litigation between the Kll’b%/_ Lumber and Houston Oil companies as
to the Interpretation and execution of the contract was brought to a close
July 28 1908 by a decree of the United States Circuit Court for the Southern
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District of Texas, construing the contract and establishing the lights_of the
parties thereto. Under this decree the timber certificates are given a
mortgage Hen ahead of all other debts and claims upon all the lands anu
other property of the Houston Oil Co. and upon the contract with the

K'ln\ase'ofdefaé;lt ba/ tBe Kirbq Lumber. Cq. in @frthc
contract, not made godd by the Houston Oil Co., the \faryland frust Co.,
trustee, Is given the right to foreclose upon the property, or to hold anu
operate the mills until the certificates arc pa d, Co
Property— I'he property of the Houston Oil Co. fonsista olst lllj
800,0(5)0 acres of long lea (yellow pine_tim bern Soutlneasteiin lexas.and
Louisiana, estimated g(In 1901) to contain 6,400,000,000 feet;of”njerchant
able pine, 150,000,000 feet of oak, large quantities of cypress, including
also certain oil lands. The contract as construed by the ‘Court obllgcs the
Kirby Lumber Co. to purchase at least 250,000,000 feetof'pinei per anmim
ntil Jul 911, 250,000 feet per annum for the next \ tTioso
%ereafte}'l 31121%0&%%& feet per ann%m, at per 1,%%0 ?eet. u\’Egu_t of these
Pr%/m_ents the principal and. |r)teres(§ of the ce” u'cates are *o be dlicharged.
.. ligjp 107 1» givr-tnillfi and of about 165 miles of tram loan ‘anu
equipment operand by the Kirby Lumber Co. is also pledged under these
~ATimber Certificate ft.— T he certificates of the first issue, together with the
5442,875 stamped second |ssue certificates, do not exceed $1 25 PeresU
mated 1,000 feet of pine timber remaining, and the total of the
second lIssues of certificates Is not to exceed $2 20. The lumber Is cut as
paid for at the rate ofj$5 per 1,000 feet.
Order in Which the Certificates Hank as to Lien.
Stamped second lIssue certificates (issued to the trustee foi its
expenditures during the litigation)— -~ 4 *?’nno

ineta i iR esue certimie Auhie)
The amount of the first Issue certificates originall_}(houtstanding was
00

S7 025 000 of which $3,200,000 have been retired. e amount of the
first and second Issues now outstanding is $7,325,0 There may be
issued from time to time under the terms of the decree. Interest certificates
to an aggregate amount of SI,762,950, provided the installments of principal
and inferest on the existing certificates are regularly met. These interest
certificates will fall due Aug. 1 1913 to Feb. 1 1917, and will be of equal lien
with the unstamped second lIssue certificates. he aggregate amount or
certificates of all classes now outstanding Is at the maximum ana will
steadily decrease. The contract Proceeds from the pine timber at $o pe
1,000 ° feet arc now estimated at about three times the par value of the
ring the litigation principal and interest on outstanding certificates

cerﬁi&icates.
were met. with slight delay.—V. 89, p. 107.

Lake Superior Corporation.- -Report.—For fiscal year
ending June 30:

F t seal -Receipts front— - Total Gen. Exp. Int. on Balance,

Year— r>ivs.& Int. Mjsc. Ini. Receipts Taxes&c. _1stM Suzfgléigss-
1998-09.. ..$501,424 $65,087 $566,511 -1 3,516------- $22,
1907-08. . 491,613 75,033 566,616 63,522 475,225 %228
1906-07.. 527,982 150,029 678,011  1183&l 500,000 '

No Dividend on Incomes.— The directors on Thursday
decided that there was no income available from the earnings
of the late year for a payment on the income bonds. No
distribution has been made since 1906.— V. 88, p. 1502.

Lower Yakima Irrigation Co., Seattle.— Bonds Offered.
Carsten & Earles, Seattle, are offering $80,000 first mortgage
8% gold bonds of $1,000 each, dated June 1 1909 and due
in series on June 1, $25,000 in 1911, $25,000 in 1912 and $30,-
000 in 1913, but subject to redemption after Dec. 1 1910 at
105 and interest. Total issue, $100,000; balance, $20,000,
reserved for future betterments and extensions. Principal
and interest (J. & D.) payable at Puget Sound National
Bank, Seattle, in New York exchange. A circular says:

. The purpose of thin bond issue Is to discharge purchase price and construc-

tion Indebtedness and leave the company the owner of a complete urina-
tion plant_(located in Henton County, Wash., near Kennewick, In the |a-
mous Yakima Valley, bordering the Columbia River), subject only to tins
bond offering and unmatured land obligations. = The trustee (Central liust
Co., Seattle) Is required to retain as sinking fund 25% qof all money recelvea.
The mortgage covers assets aggregating $943,800, viz.: Irrigafion Plant,
dam on Yakima Klver, ditches, &c., $100,000: 6,900 acres of fruit lands
owned In fee 5|m(§)le and bP/ purchase contracts, with water rights appurte-
nant thereto, $690,000; less deferred payments not yet due, $7.>,00u,
$615,000; 4,400 acres éestlmated) excess water rights not yet agfroprlated,
at $$2 per acre, $228,800. [Capital stock is $150,000,” in 00 shares.
President, M. E. Downs; Vice-Pres., O. K. Allen: Sec., S. H. Kerr.
pany incorporated in 1908 In State of Washington.—Ed.]

National Enameling & Stamping Co.— Report.— For year
ending June 30, as reported in the daily papers:

Com-

Fiscal Gross Net Int. on 7% on Balance,
Year Profits. Profits. IstM .Bds. Pref.Stk. Sur.orDef.
1908-09 $1,359,191 $807,407 $39,583  $598,202 sur.$ 169,562
1907-08 l--- 867,293 311,822 52,214 598,202  (let.338,654

The regular annual dividend of 7% on the pref. stock lias been declared
payable in four quarterly installments of 1% % each, beginning Sept. 30
1909.—V. 89, p. 49.

National Sugar Manufacturing Co.— Bonds Called.— One
hundred and fifty first mortgage bonds, of various numbers
ranging from 3 to 1488, were called for payment at
105 and interest on April 1at the office of the Buffalo Loan,
Trust & Safe Deposit Co., the mortgage trustee. Francis
K. Carey is President and Edward P. Hill Secretary.

(W. K.) Niver Coal Co.—Record of Sale.— At receiver’s
sale on April 16 the. property was bid in by J. V. McDonald
of New York for $200,000 — V. 81, p. 1435.

North American Smelter & Mines Co.—Bond Issue.— A
mortgage has been made to the Central Savings Bank &
Trust Co. of Denver, covering the Donaldson and Centurion
group of mines, near ldaho Springs, to secure $500,000
bonds; denominations $250, $500 and $1,000, subject to
redemption on and after July | 1912 upon giving sixty days’
notice.

Oakland Water Co.— Decision.—The California State
Supreme Court recently reversed the decision of the lower
Court, handed down in 1901, in the suit over the ordinance
fixing the water rates for the year beginning July 1 1900.

The lower Court decided the company was entjtled to an Income on a
valuation of $7,000,000, which was Substantially what the engineers
of the company claimed the works_were worth, thdse for the city valuing
the same at about $3,000,000. The Supreme Court holds the higher
valuation Is not warranted, and the case will presumably be rc-trled by
the lower Court.—V. 69. p. 1106. n

Ohio Fuel Supply Co.— Distribution to Shareholders.— The
“Pittsburgh Gazette” of Aug. 12 said:

IHds arc recorded In the local_market of $2 a share for stock of the United
Fuel Oil Co. "when issued.” The company is a new u_nderlyln?_ company
Of the Ohio Fuel Supply Co. anti Is to také over the oil properiies of that
corporation In West Virginia through the United Fuel Gas Co. (V. 87,
1305), the old underiving company. The stock of the new company 5

$320,000; par, $1. This stock is to be given to shareholders of the Ohio
Fuel Supply Co., share for share (the Ohio Fuel Supply Co. has outstanding
320,000 ‘shares of 325 each), and Isthe Iontg—ex ected melon which has had
much to do with the advance In the stock fo $44. Virtually there will be
no change, as the Ohio Fuel SupplP/ Co. controlled the property before the
formation of the new company as [t does at present. (Compare Columbia
Gas & Electric Co. deal In V. 89, p. 227.)—V. 89, p. 39, 48.

Passaic Steel Co.— Sale Deferred.— Lawrence Fagan of
Hoboken, the purchaser at the recent sale, has appealed to
the U. S. Circuit Court at Philadelphia from the decision
setting aside the sale. The appeal, which cannot be heard
before October, operates as astay, and the sale, which was
to have taken place on July 30, will be deferred until the
appeal is decided.— V. 88, p. 1503.

Philadelphia Electric Co.— Quarterly Dividend.—The di-
rectors on Aug. 10 declared a quarterly dividend of !>¢>%,
payable Sept. 15 to shareholders of record Aug. 20. The
annual rate is 6% as heretofore, but the distributions from
now on will be quarterly instead of semi-annually. For the
half-year ended June 30 1909 the earnings, it is stated,
show a very satisfactory increase over last year, both as to
gross and net.—V. 88, p. 1317.

Rockland Light & Power Co., Rockland County, N. Y.—
Bonds.— The Public Service Corporation, Second District,
has authorized the company to issue $100,000 5% bonds,
under its mortgage dated Dec. 7 1906, at not less than 90,
and to discharge the $50,000 bonds of the Nyack Gas Light
& Fuel Co. (merged), and for extensions and improvements.
See V. 88, p. 104.

Street Railway & Illuminating Properties, Boston.—
Liquidated.— To complete our record it should be stated that
on March 23 1909 the shareholders voted to terminate the
trust and to declare a final dividend of $1 82 to shareholders.
— V. 83, p. 327.

Tidewater Steel Co., Philadelphia.— Sale Postponed.— The
sale advertised for Aug. 3 has been postponed and, it is
said, will probably be held either Sept. 14 or 15.— Y. 89,
p. 108.

Trustees of Columbia College in City of New York.—Bond
Issue.— This corporation recently made an issue of $3,000,000
4% gold bonds dated June 1 1909 and due June 1 1939.
secured by mortgage to the United States Trust Co. of New
York, as trustee.

United Oil & Refining Co.— Receivership.— In the 58th
District Court at Beaumont on July 27 Judge W. H. Pope
appointed F. M. Law, Cashier of the Commercial Bank, as
receiver of the company’s property, onapplication of George
W . Carroll, holder of an overdue note of $10,000, on the
ground of insolvency. The company contended that it was
entirely solvent, though temporarily short of funds. Ac-
cordingly on Aug. 7 the receivership was dissolved, but was
immediately re-established with Mr. Law as receiver, on
charges of mismanagement. “Dallas News” of July 29 said:

The company was organized In 1903 with a capital of $500,000. Alfred
a . Glasler of Boston Is President; J. S. MaeNamara_of Beaumont, Vice-
President. and James Milne of Boston. Secretary and Treasurer. It Issaid
the.com_panty has an Investment of $750,000 in the reflner)ésouth of the city,
a pipe line fo Sour Lake, an interest In a pipe line from Beaumont to Bat-
son, and a canal from the plant to the Neehes River. The refinery hasa ca-
pacity of about 3,000 barrels of oil per day.—V 79, p. 632.

Victor-American Fuel Co.— Consolidation.—This com-
pany was incorporated under the laws of Maine on Aug. 3
with 87,500,000 capital stock in shares of $100 each, for the
purpose, it is believed, of taking over the property of both
the Victor Fuel Co. of Colorado and the American Fuel Co.
of New Mexico. The new company, it is rumored, will issue

bonds to the amount of $5,000,000. The officers are:

President, G. IV. Bowen; Vice-President and Manager of the milling de-
Partment, W. J. Murray; Vice-Pres.. W. H. Huff; Vice-Pres. and Sec..’S. I.
leyn; Treas. G. F. Bartlett Jr.; General Counsel. Caldwell Ycamaii-

Victor Fuel Co.—See Victor-American Fuel Co. above.
Earnlngs.—For fiscal year ending June 30:

Fiscal Net Other Fixed Depr'n Balance, Production gons)
Year— Income. Income. Charncs. Reserve. Surglus. Coal. oke.
1908-09...$398,591 $65,430 $141,970 500,888 $255,163 1,394,033 93,382
1907-08 568,090 75,881 149,115 77,073 417,783 1,649,722 76,592

—V. 85, p. 1459.

Virginia-Carolina Chemical Co.— Listed.—The New York
Stock Exchange has listed the $12,000,000 first mortgage
5% bonds due 1923 (see V. 87, p. 1361).— Y. 89, p. 220, 230.

W estinghouse Electric & Manufacturing Co.— Dividend
Talk.— In view of the large earnings of the company since the
close of the fiscal year, on March 31 last (the earnings last
month having, it is said, been about $3,000,000, the largest
in the history of the company), it is generally expected that
the directors will in the near future take steps to pay up the
accumulated dividends on the $3,998,700 preferred stock,
amounting July 10 last to 12 If the payment is made
on Oct. 10, the next quarterly period, 14% will be due,
including the present quarter, calling for a disbursement of
about $560,000.— V. 89, p. 220.

W hitman Mills of New Bedford.— Dividend Increase.— The
company has declared a quarterly dividend of 2J2% on its
$2,000,000 of capital stock. The rate in the past has been
2% quarterly. Incorporation in Massachusetts in 1895.
No bonds. Officers: President, Charles L. Harding, and
Clerk, Edward Burbeck, Boston; Treasurer, Albert G.
Mason, New Bedford.

(Henry R.) Worthington Co.— Bonds Authorized.— The
shareholders on Aug. 7 authorized the directors to issue
$2,000,000 5% notes to refund the 6% note held by the
International Steam Pump Co. The latter will deposit the
notes under its new mortgage.— V. 89, p. 291.
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BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY.

TWENTY-FOURTH ANNUAL REPORT—FOR YEAR ENDING JUNE 30TH 1909.

The Directors of the Buffalo Rochester & Pittsburgh Rail-
way Company submit to the Stockholders the following
report for the year ending June 30 1909:

ROAD OPERATED.

1909. 1908. Increase.
Miles. Miles. Miles.
Owned. 347.13 347.13 -
Leased - A 94.00 94.00
Trackage rights__ .. 126.66 126.66
Total Ien?(th of road operated - 567.79 567.79
Second track (owned) .. 101.08 91.89 9+9
Second track (trackage rights)___.. 81.63 81.63
Sidings (owned and Teased) ~. 280.94 280.00 o4
Total miles of all tracks, all steel rail 1,031.44 1,021.31 10.13

The second track was increased by the addition of 9.19
miles constructed between Carman, Pa., and Brokcway-
ville, Pa., making a total of 182.71 miles of second track,
or 32.18 per cent of the miles of road in operation.

INCOME.

Increase (+) o

Rail Operations— 1909. 1908* Decrease (—g
Operating revenue* 57,171,8968557,484,027 90 —5812,131 0
Operating expenses 4,665,17093 5,350,659 71 685,488 78

Net p_i)erating revenue 52,506,725 92 52,133,308 19 +5373,357 73

Outsiile Operations—

Total revenues.......... 514,514 82 513,674 07 + 5840 75
Total expenses 15,14919 10,445 17 +4,704 02

Net revenue 53,228 90 —53,863 27
Net deficit 563437

Total net revenue 52,506,0915552,136 ,597 09  + 5309,494 40
Taxes accrued............. 133,000 00 175,248 34 —542,248 34

Operating Income 52,373,09155$1,961 ,348 75  +5411,742 80
Other Income 436,81297 826,102 02  —389,289 05

Gross corporate Income__ 52,809,904 52 52,787 .450 77 +522,453 75
Deductions lor Interest and

rentals 1,767,482 25 1,751 258 77 + 10,223 48

Net corporate income 51,042,422 27
Appropriation to pension fund 12,483 66

Surplus available for dlv’ds.51,029,938 61

51,036,192 00 + 56,230 27
13,202 85 —710 19

51,022,989 15 + 5G,949 46

*Note.—The figures for the fiscal year 1908 total the same as the figures
[Jhubllshed In the annual report for that year; but, to admit of comhparlsons,

ey have been re-cast to agree with the chan%es Es)rescrlbed by the Inter-
State Commerce Commission, ellecttve July 1 1908.

Other Income shows a decrease of $389,289 05; of this
amount $369,922 86 was in Hire of Equipment. This was
due in part to the change in the per diem rate referred to
in last year’s report; and in part to the falling off in coal
and coke shipments, as a result of which an average of
32.63% of the freight service cars were idle during the
ear.

Y Interest on Balances, &c., decreased $54,445 76, while
there was an increase in Dividends on Stocks owned of
$19,976 and a net increase from other sources of $15,103 57.

The increase in the “Deductions for interest and rentals”
is chiefly due to the interest requirements of the new Con-
solidated Bonds issued.

DIVIDENDS.
Dividends In cash wore

Bfrred Stock 695 260,000 ecylgggéo opg Decrease:

Preferred Stock . ... 56,000,000 (] ) (] ,

Common Stock 10,500 000 4% 420,000 5% 525,000 $105,000
Total .o $16,500,000 $780,000 $885,000 $105,000

Since the close of the fiscal year, your Board of Directors
has declared a semi-annual dividend of three per cent
on the preferred stock and two per cent on the common
stock, both payable August 15 1909.

CAPITAL STOCK.

There has been no change during the year in this account.
The total outstanding Capital Stock of the Company amounts
to $16,500,000 and consists of $6,000,000 preferred stock
and of $10,500,000 common stock.

FUNDED DEBT.

Under the terms of the Sinking Funds for the redemption
of Equipment Bonds $365,000 bonds were retired, as follows:
$112,000 Series D, $81,000 Series E, $172,000 Series F.

Equipment bonds, Scries F, authorized in 1907, were
issued to the amount of $52,000.

The Company purchased and
struction & Improvement 4% Notes, leaving $360,000 to
be retired at maturity, August 1st 1909; funds for this
purpose were, at the close of the fiscal year, on deposit
with the Central Trust Company of New York as Trustee
under the Consolidated Mortgage.

There were issued $1,735,000 Consolidated Mortgage 4J°%
bonds to replace a like amount of underlying obligations,
in accordance with the provisions of the Mortgage.

canceled $570,000 Con-

The net result is an increase of $852,000 in the bonded
debt of the Company outstanding June 30 1909.

CONSTRUCTION.

There was expended this year for additions and better-
ments to your property $560,630 34, which amount was
transferred to capital account. The items are as follows:

Land $22,050 91
Elimination of gﬁade Crossings 35,520 94
Shops_and machiner 16,048 12
Fuel Station, Crcekslde, Pa 10,159 25
Water storage reservoir, Crcekslide, Pa 30,603 03

Other water stations 1,904 66

Sidings and yard exfensions 38,223 92
Second track, ISrockwayvllle @0 Carman, Pa 365,735 48
Second track, Cloe, Pa 15,249 15
Improving bridges and culverts 10,765 18
Increased” weight of rail 7,812 02
Other Items 6,551 68

T OTA i e s $560,630 34

The new double track between Brockwayville, Pa., and
Carman, Pa., 9.19 miles in length, referred to in last year’s
report, was completed and turned over to the Operating
Department on January 8 1909.

Acting under the Laws of the State of New York, your
Company joined with the New York Central & Hudson
River Railroad Company in building an important subway
in the town of Gates, near Rochester, N. Y., thereby elimin-
ating a dangerous grade crossing.

A water storage reservoir was built at Creckside,
to provide a pure water supply for locomotives.

In addition, a number of minor improvements were
made in other directions to increase the facilities of your
property.

Pa.,

EQUIPMENT.

Expenditures were made for new rolling stock as follows:

Three passenger train CarS........i e 520,672 21
Two freight service cars 1,499 00
One snow - - 3,159 01
Sundry betterments, air brakes, &c., Including transfer of one
coach, three stock and fifteen freight cars 84,734 18
$110,064 40
Of the above equipment, two freight service
cars were built at the Company’s shops.
The account was credited for equipment sold,
transferred or destroyed with the following items
charged to operating expenses:
One locomotive $3,562 02
One coach........ X i 2,206 13
One hundred and forty-four freight service cars 43,38267
The account was further credited with the en-
tireamount charged to operating expenses for
depreciation 232,22760
$281,378 42
Making a net credit in the Replacement of Property-Equipment
Accgunto} P perty-=quip $171,31402

All cars in freight service are now provided with auto-
matic couplers and 96.85 per cent of the cars is equipped
with air brakes. . .

The cost of all Equipment purchased, built or otherwise
acquired is charged to “Replacement of Property-Equip-
ment” account. When rolling stock is destroyed or other-
wise disposed of, Operating Expenses are charged, and
“Replacement of Property-Equipment” account credited.
This account is further credited with the amounts charged
each month to operating expenses for depreciation.

The result for this year is a credit balance of $171,314 02,
carried on the General Books as a “Reserve.”

PASSENGER REVENUES.

The average rate received per passenger per mile in-
creased 1 22-100ths of a mill, being 1.976 cents as compared
with 1.854 cents a year ago.

The Courts of Pennsylvania granted to your Company
a permanent injunction against the enforcement of the
two-cent-per-mile law; and on February 1st 1909 the former
rate of two and one-half cents per mile was restored.

The average distance each passenger was carried de-
creased 1.74 miles, being 29.55 miles, against 31.29 miles
last year.

Passengers carried In 1909...
Passengers carried In 1908...

1,520,119
1,619,635

A decrease of 6.14 per cent, or
Passengers carried one mile In 1909
Passengers carried one mile In 1908

99,516
44,914,997
50,680,253

5,765,256

gross passenger

A decrease of 11.38 per cent, or

The result is a loss of $52,209 02 in
revenues.
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FREIGHT REVENUES.

The average rate received per ton per mile decreased
7-100ths of a mill, being 4 82-100 mills, as compared with
4 89-100 mills last year.

The average distance each ton was
10 30-100 miles, being 155 44-100 miles,
miles a year ago.

hauled increased
against 145 14-100

The widespread depression in the coal and coke business
continued until the last two months of the year, resulting
in a decrease of the earnings from that traffic of $359,068 73.

Other commodities show a net gain of $22,306 64, arising
from an increased tonnage in iron ore and pig iron.

The revenue tonnage moved was as follows:

Increase c+1. or

1909. 1908 Decrease (l_‘}

Bituminous coal------- e __ 5,180,013 5,849,240 —663,19
--_ 301,386 476,8 — 175,500

77777 ~ 466,956 383,273 + 83,683

%aml bloom lron, _ _— === _ 192,137 121,90 +70,228
er freight 1,862,468 2,102, 291 —239, 823

8,008,990 8,933,599
A decrease of 10.35 per cent, or_ _ 924,609

1,244,946 097
.1,296,618,957

A decrease,of 3.99 per cent, or 51,672,860
The result for the year is a loss of $337,362 09 in gross
freight revenues.

Tons moved one mite in 1909
Tons moved one mile In 1908

EXPENSES.

expenses decreased $685,488 78. With the
exception of an increase of $5,490 03 in Traffic Expenses
and $4,155 58 in General Expenses, all the general oper-
ating expense accounts show heavy decrease, due to the
shrinkage in business, and the curtailments of expenses
wherever possible.

In obedience to a law passed by the Legislature of the
State of New York, your Company inaugurated the semi-
monthly payment of wages, beginning with October 1908.

The operating ratio decreased 6 44-100 per cent, being
05 5-100 per cent, against 71 49-100 per cent last year.

The percentage of each group of operating expenses to
gross earnings for the past two years, compiled according

Operating

to the new classifications prescribed by the Inter-State
Commerce Commission, is as follows:
Inc.( 4)or
1909. 1908. Dec 3
Maintenance of way--------- 10.72 1271
Maintenance of equUipment .21.45 2301 —1586
Traffic expenses____ . 141 1.28 + .13
Transportation eXpenses.. 29.22 32.39 —3.17
General expenses.. . 2.25 2.10 of'e15
65.05 71.49 —6.44

The physical condition of your company has been fully
maintained, and is as good as at any previous time in the
history of the Company.

The average cost per ton per mile is 2 96-100 mills, being
34-100ths of a mill less than last year.

The average number of revenue tons caried one mile
per revenue freight train mile, excluding the mileage of
helping engines, increased 66 87-100 tons, being 597 14-100
tons, against 530 27-100 tons a year ago.

The average number of revenue tons carried one mile
per revenue freight engine mile, including the mileage
of helping engines, increased 29 tons, being 400, against
371 a year ago.

— The attention of banks, trust companies and investors
is invited to the list of high-grade bonds and stocks which
are advertised to-day in this issue by J. K. Rice, Jr. & Co.,
the well-known dealers in miscellaneous securities at 33 Wall
Street. This list of dividend-paying stocks and bonds
offers a wide field for selection and contains such as find a
ready market. J. K. Rice, Jr. & Co. will be pleased to
furnish quotations and invite inquiries regarding any of the
securities mentioned in the advertisement. The firm’s
telephones are: “7460-1-2-3-4-5-6 Hanover.”

— M. O. T.— “Mines of the Transvaal.”— The sixth edition
of this work, by R. B. Mabson, of the “London Statist,”
has now been issued. As its name implies, its aim is to
furnish information about the gold mines in the Transvaal,
and particularly those on the Rand, and this it docs in de-
tail. But this year the scope of the volume has been ex-
tended by the inclusion of the leading West African gold
mines, and in addition reference is made to the various
diamond and coal companies in the Transvaal. The data
given being derived from reports or other official sources,
the book should be of much value to those interested in
African mines. It is on sale at the office of the “Statist.”

— A hand book of Egyptian securities has been issued
by 1lI. M. Salmony, 27 G., Throgmorton St., London, E.C.,
a copy of which may be had on application to the above
address. The booklet presents in clear form the actual
status of some of the principal Egyptian corporations dealt
in on the London Stock Exchange, and should be helpful
to investors and security holders in forming an opinion of
th(> present situation of this class of investments. A record
of high and low prices is appended to each statement.

— The Hawaiian Trust Co., 923 Fort St., Honolulu,
Hawaii, has issued the third edition of a pamphlet devoted

The averages for the past ten years are as follows:

Train Engine Train Engine
Year— Loal Load. Year— IMad.  Load.
1900 419 354 1905 507 374
1901 400 345 1906 — L 52 418
1902 424 353 1907 543 435
1903 441 364 1908* 530 371
1904 439 357 1909* 597 40#

"The figures for 1908 and 1909 are based on the Inter-State Commerce
Commission’s classification of locomotive and train mileage.

The average number of revenue passengers carried one

mile per revenue passenger train mile is 41, being 3 less
than in the preceding year.

The non-revenue traffic, not included in any of the
other figures of this report, is as follows:

1909. 1908.

Number of passengers 202,097 221,891
Number of passengers carriedone mile 8,210,231 8,994,101
Number of ‘tons 720,367 809,669

Number of tons carried one mile 83,541,588 76,544,741
CLEARFIELD & MAHONING RAILWAY.

Work has been commenced on this line to improve the
alignment and strengthen the bridges for heavier power.
The total expenditures were $81,511 99.

FIRE INSURANCE FUND.

The assets in this fund were increased $23,191 71 during
the year, and now amount to $163,923 19 in Interest-
bearing securities and cash.

PENSION FUND.

The assets in this fund, created July 1 1903, were in-
creased $16,726 20 during the year, and now amount t*
$129,236 38 in interest-bearing securities and cash.

There were thirty-one pensioners upon the rolls on June 30
1909, a decrease of two during the year.

GENERAL REMARKS.

The investment in the Ontario Car
Limited, remains the same as last year.

On March 15 1909 a dividend of fire per cent for the
year 1908 and a further dividend of three per cent for
the six months ending December 31 1908 was declared
on the Capital Stock. The $19,976 received by your Com-
pany from this source was credited to Other Income Account.

The Board of Directors records the death on February 9
1909 of Mr. Arthur G. Yates, who was elected a Director
and President of the Company on April 24 1890. The
Minute adopted in his memory by the Board at a meeting
held in New York on February 15 1909 will be found on
page 12 of the pamphlet report.

To fill the vacancy caused by Mr. Yates’s death, Mr.
Adrian Iselin Jr. was elected President on February 15
1909 and Mr. Wm. T. Noonan, General Manager, was
elected a Vice-President.

The Board regrets to announce the death, since the
close of the year, of Mr. John L. Rikcr, whose service as
a director of the Company dated from November 21 1898.

Mr. George Emlen Roosevelt was elected by the Board
to serve as a Director until the next annual election.

The acknowledments of the Board are renewed to the
officers and employees for their faithful and efficient services.

Statements and statistics of the operation of your road
for the year are submitted herewith.

By order of the Board.

Ferry Company,

ADRIAN ISELIN JR.,

m flpr) f
New York, July 30th 1909.

to Hawaiian territorial, railway and plantation stocks and
bonds. The booklet, issued under date of June 1 1909, is
in attractive style and gives financial statistics, balance
sheets for Dec. 31 1908, &c., of all the securities listed on
the Honolulu Bond and Stock Exchange. Copies may be
obtained on application to the above address.

— Attention is called to the page advertisement of Messrs.
Peabody, lloughteling & Co. They offer Chicago real estate
mortgages yielding 4J” to 6%; also Chicago real estate serial
bonds secured by first mortgage on buildings; also first
mortgage bonds secured on modern steel steamships on the
Great Lakes. Descriptive circulars regarding the above,
and other classes of investments which the house have to
offer, will be sent on request.

— The Registrar & Transfer Co., 35 Nassau St., N. Y.,
and 15 Exchange Place, Jersey City, N. J., has issued a
pamphlet relative to the New Jersey Inheritance Tax Law
recently passed by the Legislature of that State. The new
statute is given verbatim and is considered by the company
of the utmost importance as regards the transfer of stock
of New Jersey corporations, particular attention being
directed to Section 12.

— “Hawaiian Stocks and Bonds” is the title of an excellent
compilation published by the Hawaiian Trust Co., Honolulu.
The issue for the current year contains detailed information
on all the stocks and bonds listed on the Honolulu Stock and
Bond Exchange, statistics of the sugar industry, the produc-
tion of rubber, &c.

— G. Elliotte Little, formerly of the firm of Little’& Good-
man, lately dissolved, has opened an office at 100 Broadway,
where he will continue the business ;Jof|publiclaco»unting
and auditing under his own name.
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COMMERCIAL EPITOME.
Friday Night, Aug. 13 1909.

Trade continues to improve and perhaps rather more
rapidly owing to the fact that the tariff question is out of
the way. Activity in iron and steel, more favorable crop
reports, increased purchases of securities, greater activity in
building, a larger demand for labor, some improvement in
collections and a better demand for money are among the
cheerful features of the situation.

LARD.—Business has been quiet, buyers being disposed
to hold off, looking for lower prices because of the bright
outlook for a big corn crop. Prices show little change;
prime Western 11.85c., Middle West. 11.75c., prime City
steam 11.40c., refined Continent 12c., South America 12.65c.,
Brazil, in kegs, 13.75c. Prices in speculative markets show
little change. Weakness for a time in hogs and grains
caused a temporary decline, but buying by packers brought
about a rally.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat Tues. Wed.  Thurs. Fri.
September delivery__ 11. 32?6 11. 25 11.17 >2 11.30 11.32)6 11.40
October delivery |I 27)6 11.20 11.12)4 11.25 11.25 11.35

January delivery 9.77)4 9 72)4  9.70 9.85 9.90 9.97)4
PORK.— Dull and firmly held because of light supply;
mess 821 75@ $22 25, family $21©822, clear $21 @$23 50.
Beef steady with seasonable activity; family $14@ $14 50,
packet $12@$12 50, mess $11@$11 50, extra India mess
$20 50@ $21. Pickled hams, dull, regular, 12 to 20 Ibs.,
12 i@ 13c.; pickled bellies, firm, light supply, clear, 8 to 12
Ibs., 1272@ 13c. Tallow, quiet, City 5 9-IGc. Stearines
dull, largely nominal; oleo II”~c., lard 12J2@13c. Butter
rather firmer for choice grades; creamery extras 267 @ 26% c.
Cheese sales have been restricted by the advance; State f. c.,
small or large, colored or white, 14~c Eggs dull and
rather easier; Western firsts 21@ 22c.

OIL.— Linseed prices show no change.
seasonable, but new business is light. City, raw, American
seed, 61@62c.; boiled, 62@63c.; Calcutta, raw, 75c. Cot-
ton-seed hardly changed; winter 5.50@ 5.90c., summer white
55Q@5.90c. Olive easier, $1@$1 20. Lard dull; prime
90@92c., Extra No. 1 57@58c. Cocoanut steady but
quiet; Cochin 7% @ 8e., Ceylon 7% @ 7%e. . Palm, Lagos,
5% @ 6c. Peanut, yellow, G5@70c. Cod quiet and steady;
domestic 38c., Newfoundland 40c.

COFFEE.—Spot business has been dull, buyers holding
off, expecting concessions because of the heavy Brazilian
movement, but prices show little change; Rio No. 7, 7j°@
7%c.; Santos No. 4, fair to good Cucuta, 9j°@
1034c. Speculation has been quiet in the absence of stimu-
lating factors. Prices have advanced somewhat under a
scattered demand from shorts, possibly influenced chiefly by
the failure of the Brazilian markets to break materially under
the enormous receipts. Closing prices were as follows:

W ithdrawals are

5.8505.90 December ._5.25@5. 30 April .
Sep?ember 5.55@5.60 January ....5.25® 5.3 ay
October .. 5.30@5.35 February_ 5.25 535 June--
November 5.25@5.35 March _...-5.3005.35 July ----5.40@5.45

SUGAR.— Raw has been fairly active at previous figures;
centrifugal, 96-degrees test, 4.08c.; muscovado, 89-degrees
test, 4.58c.; molasses, 89-degrees test, 3.33c. Refined has
been quiet, both as to new business and withdrawals on old;
granulated 4.85c. Spices have been steady, with a slow
demand. Teas have been fairly active in a jobbing way.
Wool has been active at firm figures, with a good inquiry for
most descriptions.

PETROLEUM.—Demand shows some improvement, en-
gine oils still leading; refined, barrels, 8.25c.; bulk, 4.75c.;
cases, 10.65c. Gasoline, 86-degrees test, in 100-gallon
drums, 1824c.; drums $7 50 extra; naphtha, 73 to 76-degrees
test, in 100-gallon drums, 1624c.; drums $7 50 extra. Spirits
of turpentine strong, with fair demand, quoted generally at
53@ 5334c., some asking 54c. Common to good strained
rosin dull but firm at $3 30.

TOBACCO.— While business cannot be described as brisk,
the arrival of numerous Western buyers has undoubtedly
brought about a fair increase. The majority of them state
that there has been a material increase in the cigar business
in their respective territories, as a result of which their local
trade has been considerably enlarged. They are naturally
greatly interested in the new-crop outlook, latest reports
noting improvement in New York, Connecticut and Pennsyl-
vania, because of the timely advent of needed rains. A great
deal of interest, however, is also directed to broad Connecti-
cut leaf, which is evidently enjoying somewhat of a boom.

COPPER.— Prices advanced sharply, with considerable

excitement at one time, later receding a little. Lake 1334
@13 34c., electrolytic 13@1334c-» casting 1224@ 12J4c.
Lead has been active at an advance; spot, car-lots, 4.40c.

Spelter quiet but firm; spot, car-lots, 5.65c. Even at a fur-
ther advance there is still a good demand for iron in the East,
but most of the greatest activity is noted in the Middle West,
the Ohio and Pittsburgh districts. Lake Superior iron has
been conspicuously active, and August may set a new record
for shipments. There is a better inquiry for those foreign
grades on which import duties have been reduced. The
steel industry has continued active, and is being hampered
somewhat by scarcity of men. Still, trade has increased
sufficiently to warrant the building of new plants.
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COTTON.
Friday Night, August 13 1909.
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached

11,051 bales, against 7,804 bales last week and 14,197
bales the previous week, making the total receipts since
Sept. 1 1908 9,807,432 bales, against 8,266,041 bales

for the same period of 1907-08, showing an increase since

Sept. 1 1908 of 1,541,391 bales.
Receipts at- Sat. Mon. Tues. Wed. Thurs. Fri. Total
367 556 280 25 741 87 2,065
C Chrlstl.&c.
N(G):rwp Orltar(=1?1s----(i 781 15 ‘393 14568 122 241 3,120
€202 ‘:io5 ‘239 469 437 252 1,964
B 228 ‘228
97 153 209 43 220 99 821
_ 12 - . ‘12
B 2 13 20
17 88 1,561 116 308 348 2,438
_ _ - 50 50
- * 308 308
_ 25 - — - - - 25
1,464 1,207 2,705 2,234 1,828 1,613 11,051
The following shows the week’ total roceipts, the total
since Sept. 1 1908, and the stocks to-night, compared with
last year:
1908-09. 1907-08. Stock.
R:ceiptisto This Since Se This Si S
.13 is ince Se
ug Week. 1 1908.p Week. 1 1907. P 1909. 1908.
Galveston----—---- - 2,065 3,612,521 17,983 2,536 159 11,518 35,981
152,759 108,500
Corpus Chrlstl, &c 157,9 37,825
New Orleans .. ,120 2,083,891 1,849 1,991,752 55.286 30,286
Gulfport —————————— 20,2 y
Mobile 1,964 389,810 364 33TBYS 7,912 2,459
K I 138885 16@ éss
Jacksonville, &c. 228 )
Savannah-------—-- 821 1,494,777 1,205 1,515, 438 10,103 73,035
Brunswick— 320 197,903 211
8har|etston——— 12 Znggg 119 201, 88%1 2,241 8,197
eorgetown ' _
Wilmington 20 409238 2 500,787 s 727
Norfolk.--- 2,438 592,347 1,800 516,975 6,352 4,658
Ncwp’t Ne! 18,17 8,461
New York 50 19,151 32 4,227 105,528 67 631
Boston----- 19,075 209 15,893 3,457 454’
Baltlmore— 308 101,091 476 81,826 2,040 6,110
Philadelphia--—- 25 ,00 — 7 908 1,712
Total.oew v 11,051 9,807,432 24,039 8,266,041 205,701 185,343

In order that comparison may be made with other years,

Receipts at— 1900. 1908. 1007. 1006. 1905. 1901.

Galveston, &c. 2,065 17,983 3,844 16,863 21,001 8,703

Pt. Arthur.&c. 4

New Orleans. 3 120 1,849 916 1,976 11,753 T233

Mobile ~ — 1,964 364 1,124 459 847 11

Savannah ... 821 1,205 1,661 7,272 4,890 1,259

Brunswick — ,

Charleston,&c 12 119 295 1,321 749 TTO03

Wilmington.. 20 2 111 47 650 43

Norfolk .. 2,483 1,800 573 2,055 11,708 787
N’port N, &c 36

Allothersi— 611 717 209 868 5,945 800

Total this wk_ 11,051 24,039 8,763 31,276 50,218 14,030

Since Sept. 1. 9,807,432 8,266,041 0,689,351 7,784,468 9,962,4 B) 7,137,296

The exports for the week ending this evening reach a total
of 11,528 bales, of which 4,287 were to Great Britain,
to France and 7,241 to the rest of the Continent.

Week tiding Aug. 13 1909. From Sept. 11008 to Aug. 13 1909.

Exported to— wxponea w—

Exports )

from— Great Conti-

Britain. Fr'nce nent. Total. Britain. France. nent. Total.
Galveston 1, 487 535 424,366 1,221,939 -b133 840
Corp Chrisi & Ri oars
orp.Chrlstl.&c
4 928,212 260,850 749'852 1,938.914
Mobie- o O g g e
— 3 3 167,801
E?ﬂ?gg?{a 4,132 16,089 20,221
Savannah — 100 100 171,221 91,227 ) 921,172
Brunswick 103,601 89,370 282,974
Charleston- 5,725 77,244 82969
W ilmington 112,854 8,731 281,621 403,209
Norfolk.. - — 32,004 3,163 36.157
Newport 3330 2441 5780 180111 50.522 210,302 446,938
Boston ... "176 ’ 176 94.403 11,334 105,737
Baltimor 372 372 52,803 7,529 63,57 123,905
Philadelphia. 400 100 57801 12939 70,740
Portland, Me. 79 - 796
San Francisco v 82448 82448
Seattle ... - 08,246 68,246
Tacoma-——— 10756 10,756
Eortlgnd e ?‘ %%%
embina J—

Detroit. - _ = — 434 — L. 4,374
4.287 7,241 11,528 3,638,478 1047847 3.796.085 8,383,010
Total 1907-08 6,184 23524 29,708 2,923,501 874,221 3,581,208 7,378,930

In addition to above exports, our telegrams to-night also
give us the following amounts ol cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.


mailto:5.55@5.60
mailto:5.30@5.35
mailto:5.25@5.35
mailto:_5.25@5.30
mailto:5.25@5.35
mailto:5.30@5.35
mailto:5.40@5.45

On Shipboard, Not Cleared for—

Great Ger- Other Coast- Leaving

Aug. 13 at— Britain. France many. Foreign Wise. Total Stock.
New Orleans. . 2,100 777 1872 4,239 782 9,830 45,456
Galveston 2,541 1,200 250 450 750 5,191 6,327
Savannah _ 500 500 9,603
Charleston.. . 2,241
Mobile 3,800 T00 3,900 452
Norfolk™ 7~ 5,900 5,900 452
New York _ 1,800 300 "800  TBOO 3,700 101,828
Other ports” 100 — - - — 100 ,661
Total 1909.. 6,601 0,07 2,922 5489 8,032 29,121 176,580
Total 1908.. 4,659 5,557 10,582 8,459 4,399 33,656 151,687
Total 1907.,, 2,899 3,044 6,397 1990 6,097 27,721 276,563
Speculation in cotton for future delivery has been on a

rather liberal scale at irregular prices. Atone time there was
a sharp decline, but within a few days this was more than
recovered. Then came another setback. The early decline
was due to rains in Texas, liquidation of long accounts and
aggressive short selling. Favorable crop reports, too, have
been received from many sections east of the Mississippi,
and some of the advices from Texas have also been of a
cheerful sort. The idea, however, is that Texas conditions
are “spotted.” In some sections of that State they are
said to be adverse; in others the prospects are much better
than they were at one time earlier in the season. On the
other hand, the.predictions of rains in Texas have not been
fully verified. Moisture has fallen here and there, but it is
contended that the State as a whole still needs copious
rains. In the absence of these it is believed that the next
Government report, the data for which will be brought
down to Aug. 25, can hardly fail to be distinctly bullish.
As the July condition was the lowest on record, many
assume that the August condition will likewise be unprece-
dentedly bad. _It remains to be seen how near the mark
these prognostications will come. Meantime the market
is in more of a liquidated condition so far as long accounts
are concerned. Heavy sales have recently been made by
old-time bulls, and much of the weak long interest has been
driven out. Moreover, Liverpool houses have been cover-
ing®” a good many of the October “straddles” here, a fact
which has had a noticeable effect on the whole market.
Memphis, Chicago and Wall Street have also been buying.
Purchases for a rise have been encouraged by reports of a
better condition of trade in Lancashire and in Russia and
other parts of the Continent. It is said that a considerable
short interest exists here. The New York stock is steadily
dwindling. On Wednesday the decrease in the certificated
supply was 3/500 bales. On several days during the week
the spot sales here have ranged from 2,500 to 5,100 bales.
Since the first of the month the stock has fallen off about
19,000 bales. If these decreases continue, it is assumed that
cotton will have to be brought here. On the other hand,
prices are nearly $20 a bale higher than they were last fall.
Spinners are buying only from hand to mouth, and it has
happened more than once that even in seasons of small
crops the receipts for the first few months have been
very large—even larger than in the same months of big-
crop years. It remains to be seen—and it is a decidedly
interesting question—whether spinners will take care of the
early receipts or, in the absence of a sharp spinning demand,
whether speculation will be of sufficient volume to cope
with the movement. To-day prices declined sharply on
rains in Texas, weakness in Liverpool, large receipts of new
crop at Houston and a falling off in the buying to liquidate
Liverpool “straddles.” A rally occurred later, however,
on reports that Mr. Ellison had increased his figures on the
European consumption. Prices are not much lower than
a week ago. Spot cotton early in the week declined 30
points,to 12.40c., but rallied later to 12.80c., accompanied
by large sales and a steadily decreasing supply.

The rates on and off middling, as established Nov. 18 1908
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

Fair....... +....C.1.50 on Middling........--C. Basis Good mid. tinged.c. Even
Strict mid. fair ...1.30 on Strict low. mid 0.30 oft Strict mid. tinged..0.20 off
Middling fair 1.10 on Low middling-------1.00 oft Middling tinged. ...0.30 off
Strict good mid___0.66 on Strict good ord--— 1.50 off Strict low mid.ting. 1,00 off
C.ood middling——0.44 on Good ordinary _ 2.50 off ILow mid. tinged ~ 2.25 off
Strict middling__0.22 on Strict g’ll mid."¥gd.0.35 on| Middling stained  1.00 oft

The official quotation for middling upland cotton in the

New York market each day for the past week has been:

FUTURES.—The highest,
New York the past week hav

lowest and closing prices at
e been as follows:

THE VISIBLE SUPPLY OF COTTON to-night, as made

up by cable and telegraph, i
as well as the afloat, are th

s as follows. Foreign stocks,
is week’s returns, and conse-

quently all foreign figures are brought down to Thursday

evening. But to make the

total the complete figures for

to-night (Friday), we add the item of exports from the United
States, including in it the exports of Friday only.

August 13—
Stock at Liverpool..
Stock at London

.bales. 9

1909. 1908. 1907. 1006.
11,000 421,000 854,000 63,000
9,000 15,000 22,000 16,000

Stock at Manchester . 60,000 51,000 65,000 49,000
Total Great Britain stock. 980,000 487,000 941,000 528.000
Stock at Hamburg........ccccoou.e. ,00 24,000 18,000 19,000
179,000 212,000 173,000 107,000
Stock at Havre 185,000 91,000 142,000 74,000
Stock at Marsellles. 3,000 4,000 3,000 4,
Stock at Barcelona 25,000 30,000 19,000 10,000
Stock at Genoa____ 22,000 20,000 21,000 26,000
Stock at Trieste__ 5,000 18,000 40,000 6,000
Total Continental stocks 428,000 309,000 416,000 246,000
Total European stocks____ .1.408,000 886,000 1,357,000 774,000
India cotton afloat for Europe__. 68,000 63,000 108,000 74,000
Amer. cotton afloat for Europe.. 71,142 83,503 27,609 95,689
Egypt, Brazil,&c.,aflt.for Europe.. 26,000 20,000 22,000 16,000
Stock In Alexandria, Egypt. . 63,000 70,000 ,00 34,000
Stock In Bombay, India 39,000 436,0 609,000 667,000
Stock In U. S. ports . 205,701 185,343 297,590 191,702
Stock In U. S. Interior towns___ 84,535 119,189 83,695 117,872
U. S. exports to-day..........ceeene 2,475 261 1,314 1,761
2,167,853 1,863,296 2.537,208 1,972,024

Of the above, totals of American and
n—

1
other descriptlonsa ore as follows:

America
Liverpool stock bales.. 818,000 310,000 727,000 356,000
Manchester stotk 45,000 40,0 53,000 3,000
Continental stock .20 390,000 318,0 318,000 187,000
American afloat for Europe. 71,11 83,50 27,609 95,689
U. S. port stocks _ ... 205,701 185,343 297,590 191,702
U. S. Interior stocks 84,535 119,189 83,69 117,872
U. S. exports to-day 2,475 261 1,314 1,76
. . 1,610,853 1,056,296 1,508,208 993,024
East Indian, Brazil, &c.~
Llverpoolstock 93,000 111,000 127,000 107,000
London stock 9,000 15,0 22,000 16,000
Manchester stoCK___ - 15,000 11,0 12,000 6,000
Continental stock”_ 38,000 81,000 98,000 59,000
68,00 63,000 108,000 74,000
Egyp ) 26.000 20,000 22,000 16,000
Stockk In Alexandria, Egypt___ 63,000 ,000 31,000 34,000
239,000 436,000 609,000 667,000
551,000 807,000 1,029,000 979,000
1,616,853 1,056,296 1.508,208 993,624
L i 2,167.853 1,863,296 2,537,208 1,972,024
Middling Upland, Liverpool 6.72d. 5.92(1. 7.29d. 5.51d.
Middl Upland, New York__. 12.80c. 10.60c. 13.25¢. 10.20cC.
Egypt, Good Brown, Liverpoo 19 13-16d. 8Jsd 11 5—16é1. 11 Hd
Peruvian, Hough Good, Liverpooll 8.3 5(1. 9.00(1. 11.75d. _ 8.65d.
Broach, Fine, Liverpool 6 Md. 5 5-16d. 6Md. 5 7-16(1
Tinnevelly, Good, Liverpool 5 15-16d. 5d. «d. 514

Continental imports for the past week have been 19,000

bales.

The above figures for 1999 show a decrease from last week

Aug. 7to Aug. 13— Sat.  Mon. Tucs. Wed. Thurs. Frl
Middhing Uplands 050 1246 1200 1206 1288 1280
NEW YORK QUOTATIONS FOR 32 YEARS.
1909.C- .12.80 1001.e 8.00 1893.C 7.68 11885.0 10.44
1908 10.50 1900 10.25 1892---- . 884 10.88
1907 1330 1899 650 1 10.25
1906 10.60 1898 1 3,00
1905 ..10.65 1897 . 8.00 12.00
1904 10.55 1896 - 8.00 11.56
1903 12,75 1895 - 7.56 11.12
1902_ 9.00 1894 . 7.00 11.94
MARKET AND SALES AT NEW YORK.

Sales of Spot and Contract.
Spot Market m‘#ﬂgi P
Closed. Closed. Con- Con-

Spot. sutn’n. tract. Total.

Saturday uiet 20 pts dec——- Barela/ steady
Monday uite 10 pts dec--—- Steady.. 1/766 2,466 4/166
Tuesda; uiet 20 ptsailv--—- Firm .. . 5,158 :::: 5,185
Wednesday Quiet ... — .Steady_ 2,500 2,500
Thursday uiet 20 ptsadv .  Firm [ 400 400
Friday teady - Firm 612 612
Total 10,397 2,400 12,797
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of 123,253 bales,
crease of 369,355 bales from 1907,
bales over 1906.

a gain of 304,557 bales over 1908, a de-

and a gain of 195,829
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de-

creased during the week 10,302 bales and are to-night 34,654
bales less than at the same time last year. The receipts
at all the towns have been 15,996 bales less than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.— We give below a statement showing the
overland movement for the week and since Sept. 1, as made
up from telegraphic reports Friday night. The results for the
week and since Sept. 1in the last two years are as follows:

—————— 191J8-09------ -----19()7-08----

August 13— Since Sn
Shipped— Week.  Sept. 1 Week Sept. 1
Via St. Louis -.. 2,728 81,133 3,306 474,763
Via Cairo ... 157 305751 505 229,767

Via Rock Tsland_____—— 30,693 42 36,8
Via Louisville 163 85,765 406 56,987
Via Cincinnati. - . 112 50,415 756 54,540
Via Virginia points--- 395 188,005 423 96,318
Via other routes, Ac-—- 213 277,740 102 212983
Total gross overland 3,768 1,619,502 5,920 1.162,184

Deduct shipm

Overland to N Y Boston, Ac. 383 146,323 717 111,655
Between Interior towns-- 48,937 128 66,709
Inland, Ac., from South---- 820 58,392 827 78,354
Total to be deducted 1,203 253,652 1,672 256,718
Leaving total net overland* — 1,365,850 4,248 905,466

The foregoing shows the week’ net overland movement
has been 2,565 bales, against 4,248 bales for the week last
year, and that for the season to date the aggregate net over-
land exhibits an excess over a year ago of 460,384 bales.

b dsoimners 1908—09€_ ———————— 1907-08--------
In Sight and Spinners’ ince i
9 Ta gsp Week. Se;])t. 1 1\Veefc. eStllncle?
Receipts at ports to Aug. 13 11,051 9,807,532 24,039 8,26&,041
Net overland to Aug. 1 2,565 1,365,850 2 05,466
Southern consumption to Aug. 13. 52, 000 2,356,000 33,000 2,158.000
Total marketed 65,616 13,529,282 61,287 11,327,507
Interior stocks In €XCess. . * 10,302 29,471 *5,555 38,606
Came Into sight durln week__ 55,314 55,732
Total In S|ghgt Aug. 9N = 13,499,811 11,366,113
North’nspinn’s’ takings to Aug. 13 22,936 2,790,434 7,976 1,905,931
* Decrease during week, x Less than Sept. 1.
Movement into sight in i>revious years:
Bales.  Since Sept. 1— Bales.
52,206 1906-07—Aug. 16 13,396,434
g.1 70,892 1905-06—Aug. 17 11,059,760
1905— Aug.18" 96,897 1904-05—Aug. 18 13/452.798
1904—Aug.19 .30,978 1903-04—Aug. 19 10,110.309
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.— Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Closing Quotations for Middling Cotton on—

Aug. 13. Sat’day. Monday. Tuesday. Wcd’day. Thursd'v. Friday.
Galveston-------- 12% 12 12 12% 12% 12%
New Orleans 12% 12 % 12 % 12 % 12 5-16 12 5-16
Mobile e 12 % 12% 12 % 12% 12% 12%
.Savannah 12% 12% 12% 12% 12% 12%
Charleston==
Wilmington--

Norfolk — 12 % 12% 12% 12% 12% 12%

12.70 2.6 12.40 12.60 12.60 12.80
Baltimore-----—-- 12 % 12% 12% 12% 12% 12%
Philadelphia — 12.85 2.6 12.85 12.85 13.05 13.05
Augusta--—--—-- 12% 12% 12% 12% 12% 12%
Memphis-- - 12% 12% 12% 12% 12% 12%
St. Louis-- -- 12% 12% 12% 12% 12% 12%
Houston-- 12 % 12 2 12% 12%
Little Rock 11% 11% 11% 11% 11% 11%

NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat’day, Monday, Tuesda Wed’ day, Thursd'v, Frida
Aug. 7. Aug. 4 Ly Aug. 11. Aug. 12\ Aug. {3,
A e 11.74-.80
ange — — - — N _
Closmg 11. 8@ 11.85 — 121T — 12.1%) — 12.3%) — 12.2@ —
September—
Range 11.99-.01 11.84-.89 — @ 1.08 12.24 — 12.14-.15
o tClbosmg 1199 — 11.82 * 12.06- .09 12 04 — 1224 — 1215 —
ctober—
Range 11.89.02 11.68-.83 11.77-.02 11.06-.11 12.05-.27 11.99 .18
Closing__ 11.91-.92 11.75-.76 12.01-.02 12.00-.01 12.20-.21 11.U-.12
November—
5 C|osb?ng~ no et ntendendzndn
ecember—
Range . 11.89.02 11.68-.83 11.77-.02 11.96-.il 12.05-.25 11.97-.15
] Closing.—_ 11.92.93 11.76 — 12.01-.02 12.00 — 12.19-.20 12.08-.0#
anuary—"—
Range 11.93-.04 11.72-.87 11.82-.06 12.03-.14 12.09-.28 12.00-.1*
Clos?ng 11.95-.96 1t.80-.81 12.05-.06 12.0.3-.04 12.22-.23 12.11-.12
February— t
@ T 0l n8E noe 8Bl
12.00 * 11 -.87 12.10-.12 12.07-.09 12.26-.28 12.15-.17
- 11.96-.18 12.17-.30 12.26-.42 12.19-.33
. %5%80 2.? 18488 1236727 1516710 155738 1226-38
® — 12.06-.23 12.24-34 — 0 —
— 12 1@ 11.95-.96 12.26 — 12. 23 25 12.43- 45 12.31-.33
Steady. Stead Eirm. Firm.  Steady. Firm.
Opptions_ Steadg. Stead¥ Firm. Steady. Steady. Steady.
* Nominal.
WEATHER REPORTS BY TELEGRAPH— Our tele-

graphic advices from the South this evening indicate that
as a rule the weather has been favorable during the week.
Rain has fallen at most points, with the precipitation light
or moderate as a rule. Advices denote that the crop is
improving in a number of localities but it is claimed that in
Texas cotton continues to deteriorate.

Galveston, Texas.— The crop, it is claimed, continues to
deteriorate in Texas. We have had rain on each day during
the week, the rainfall being three inches and sixty-six
hundredths. The thermometer has ranged from 71 to 88,
averaging 80.

Abﬁene Texas— We have had rain on two days during
the week, the rainfall being thirty-six hundredths of an inch.
Average thermometer 84, highest 98, lowest 70.

Brenham, Texas.— It has rained on three days during the
week, the precipitation being one inch and thirty hundredths.
The thermometer has averaged 87, the highest being 98 and
the lowest 7

Corpus ChI’IStI Texas.— There has been rain on four days
during the week, the precipitation reaching one inch and
six hundredths. The thermometer has averaged 82, ranging
from 76 to 88.

Cuero, Texas— We have had light ram on three days during
the week. The thermometer has ranged from 70 to LOO
averaﬂmg 85.

allas, Texas.— Rain has fallen on three days during the
week and the precipitation has been eighteen hundredths of
an inch. Average thermometer 88, highest 106 and lowest

0.

Fort Worth, Texas.— The week’s rainfall has been forty
hundredths of an inch, on three days. The thermometer
has averaged 86, the highest being 100 and the lowest 72.

Henrietta, Texas.— Rain has fallen on two days of the week,
the rainfall being twenty-seven hundredths of an inch. The
thermometer has averaged 89, ranglng from 73 to 105.

Huntsville, Texas.— We have had rain on two days during
the week, to the extent of thirty-nine hundredths of an inch.
The thermometer has ranged from 72 to 97, averaging 85.

Kerrmile, Texas.— Rain has lallen on one day of the week.
The rainfall reached twenty hundredths of an inch. Aver-
age thermometer 80, highest 94, lowest 65.

Lampasas, Texas.— There has been rain on one day during
the week, the rainfall being seventy hundredths of an inch.
The thermometer has averaged 87, the highest being 105
and the lowest 69.
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Longview, Texas.—It has rained on three days of the August 12. 1908-09. 190.7-08. +1906-07.
week, the precipitation being fifty-two hundredths of an inch. Receipts at— Since Since Since
The thermometer has avera%ed 84, ranging from 70 to 98. Week. Sept. 1. Week. Sept. 1. Week. Sept. 1.

Luling, Texas.—We have had rain on three days during the Bombay 3,000 2,096,000 8.000 2.046.000 16.000 3.046.000

week, the precipiation reaching sixty-seven hundredths of an
inch.8 The thermometer has ranged from 72 to 96, averag-
ing 84.

Nacogdoches, Texas.—Rain has fallen on two days of the

For the Week. Since September 1.

Fxports from—

week, the rainfall being ninety hundredths of an inch. Bran. hent Total. Britan. Gont” Total.
Average thermometer 84, highest 97, lowest 71. . Bombay—

Palestine, Texas.—We have had rain on three days during = 190s-09 10 0 5000 6000 25000 585.000 610,000
the week, the precipitation being ninety-eight hundredths of 1807 08 3.000  3.000  28.000  043.000  671.000
an inch. The thermometer has averaged 84, the highest cajeusiar 12,000 12, ©000 1,180,000 1,243,000

H X 1908- 09 6,000 45.000 51.000
belpng X e}nd the_lgl_vr\qgs\t,vggk,s rainfall has been one inch and  133¢: 08. Z-ge6 2ngec  B.000  27.000 32000

aris, exas. 1906- 07 3.000 3.000 9.000 ;149,000 158.000
four hundredths, on two days. The thermometer has aver- Madras— 1000 28000 35000
aged 86, ranging from 69 to 103. . 1907- 08 47666 47,66 10.000 32,000  42.000

san Antonio, Texas.—We have had rain on three days A ro0e- 07 7.000  7.000 6.000 44,000  50.000
during the week, the precipitation reaching fifty-two hun- LS
N 1908- 09. . . 28,000 310.000 .
dredths of an inch. The thermometer has ranged from  1s07- o8 2,666 7000 91000  25:000 272,000 337.000
70 to 96, averaging 83. 1906- 07. 3,000 16,000 19,000  18.000 247.000 265.000

Taylor, Texas.—Rain on four days of the week to the totalal—
extent of seventK;four hundredths of an inch. Average  190s- =~ 09 3900 13.000 14.000 66,000 968.000 1.034.000
thermometer 85, highest 98, lowest 72. 1906-07 3,000 38,000 41,000 86,000 1,620,000 1.716.000

Weatherford, Texas.—We have had rain on four days the
past week, the rainfall being one inch and ninety-six hun-

dredths. The thermometer has averaged 86, the highest ALEXANDRIA RECEIPTS AND SHIPMENTS.
being 104 and the lowest 72.
New Orleans, Louisiana.—There has been rain on each Alexandria, Egypt,
day during the week, theJ)recipitation reaching three inches August 11. 1908-09. 1907-08. 1906-07.
and seventy-six hundredths. The thermometer has aver- Receipts (cantars)—
aged 80 his week Not 9,000 300
. R Since Sept. 1 received 7,169,671 6,861,519
Shreveport, Louisiana.—There has been rain on three days
during the week, the rainfall being one inch and twenty-six A
This  Since This  Since This  Si
Q\l;lgl'%réelgah%Z The thermometer has ranQEd from 69 to 95, Export (bales) — Week. Sept. 1. Week. Sept. 1. Week. Se;ar}?el.
Vicksburg, Mississippi.—Rain has fallen on four days To Manchest 193,968 2,000 228,945  1.750 222,707
during the week and the precipitation has been one inch and 1§ ¥Annesier B 363036 5750 376,309 1.750 353.550
ninety-two hundredths. ~Average thermometer 80, highest  To America_ % § 89,355 1000 76,878 600 118,675
91 and |0WESt 70' Total exports K 864,803 8,750 892,820 4,100 903,068

Helena, Arkansas.—Crops are improving. Rain has fallen
on four daP/s of the week, the rainfall being twenty-four hun-
dredths of an inch. The thermometer has averaged 81.6,
ranging from 72 to 93.

Little Rock, Arkansas.— There has been rain on four days
the past week, the rainfall being two inches and seventy-four

Note.— A cantar Is 99 Ibs. Egyptian bales weigh about 750 Ibs.
The statement shows that the receipts for the week were
---------- cantars and the foreign shipments bales.

EUROPEAN COTTON CONSUMPTION TO AUGUST 1.

hundredths. The thermometer has ranged from 70 to 91, —By cable to-day we have Mr. Ellison’s cotton figures
averaging 80.1. ) _ brought down to Aug. 1. We give also revised totals for
Memphis, Tennessee.—Rains_have generally covered this last year, that comparison may be made. The spinners’

territory. The crop is progressing well.  Rain has fallen on
five days of the week. The rainfall reached one inch and

takings in actual bales and pounds have been as follows:

seventy-six hundredths. Average thermometer 80.9, high- October 1 to August 1. GreatBritain.  Continent. Total.

EStNggr}%i||IS,W$Setrm7eos‘i'e.—There has been no rain during the Takings by Spinassre. .bales.  3,094000  5341,000 8,435,000

\évgealf,]‘d J]geléwgsrp%rxeter has averaged 85, the highest being ¢X§T§S§ me;':gohutnoufls?éles__ms' 1,577,940,000 2,590,285,000 4,168,225,000
Mobile, Alabama.— Weather generally favorable but there ) For 1907-08.

are complaints of too much rain in a few localities. A3%13%% DLisPiofises P 2les 222000 S189.090 8414000

There has been rain on each day during the week, the pre-
cipitation reachin% one inch and eighty-two hundredths.
The thermometer has averaged 80, ranging from 74 to 92.

Montgomery, Alabama.—Cotton is three weeks late on the
average, but is improving. We have had rain on three
days during the week, the rainfall being two inches and fifty
hundredths. The thermometer has ranged from 70 to 92,
averaging 80.

Selma, Alabama.—Rain on five days of the week, to the
extent of two inches and fiftY-seven hundredths. Average
thermometer 79, highest 90, lowest 71.

1,631,850,000 2,490,720,000 4,122,570,000

According to the above, the average weight of the deliv-
eries in Great Britain is 510 pounds per hale this season,
against 506 pounds during the same time last season. The
Continental deliveries average 485 pounds, against 480
pounds last year, and for the whole of Europe the deliveries
average 494.2 pounds per bale, against 490 pounds last
season. Our dispatch also gives the full movement for this
year and last year in bales of 500 pounds.

Augusta, Georgia.—It has rained on three days of the week, 1908-09 1907-08
the precipitation being fifty-one hundredths of an inch.  The ~ JOstober 1o August 1.~ Great Conti-
thermometer has average h79, rarllglng f_rc%m”7(r)] to %2. 000s omitted.  Britain nent. Total. Britain nent. Total.
Savannah, Georgia.—The week’s rainfa as been two )
— ' ¥ . ’ 367 1,456
inches and sixty-nine hundredths, on five days. The ther- $Rinnerssiock qet 1o — 308 1985 3336 3363 1981 8244
mometer has averaged 80, ranging from 71 to 92.
! E 3,630 6,070 s
Charleston, South Carolina.—Rain has fallen on four days conhhYion a3 weeks 3468 2228 9830 357 3730 a0k
of the week, the rainfall being fifty-four hundredths of an ) i 354 1406 1850 356 1340 1696
inch.  Average thermometer 82, highest 92, lowest 74. ~  Spinners’stock Aug. 1 ___ : ' : :
Charlotte, North Carolina.—The cotton plant is fruiting Week's Consumption,
i i i s omitted.
well. We have had rain the past week, the rainfall being |, gcioper: O 30 110 140 78 110 188
eleven hundredths of an inch. The thermometer has aver- in November ~ — 60 110 170 78 110 188
aged 78, the highest being 92 and the lowest 66. n December &y i 1 o 188
Thﬁ f?‘llovymg rs}tather_nehnt \]Lve.have alsg received by tdele- In Eebruary g 110 1% 78 10 188
raph, showing the height of rivers at the points named at |n Mare e T 80 116 10 A TRt
g a. m. of the dates given: n May ———————— 80 no 130 78 10 e
.- no 1 11 17
. Aug. 13 1909 Aug. 14 1608. 5y T T 80 110 190 68 110 178
New Orleans Above zero of gauge. 11.0 .
Memphis. Above zero g;ggﬂggj 129 19 The foregoing shows that the weekly consumption is now
Shreveport- Bel w zero of gauge. 2.4 *4.0 190.000 bales of 500 pounds each, against 178,000 bales of
V'f}_‘\ggveﬁg""""""'"'""""'Abo"e zero of gauge. 229 19.4 like weights at the corresponding time last year. The total

COTTON CROP CIRCULAR.— Our Annual Cotton Crop

spinners’ stocks in Great Britain and on the Continent have
decreased 135,000 bales during the month, but are now

Review will be ready in circular form about Wednesday,
Sept. 8. Parties desiring the circular in quantities, with 154.000 bales more than at the same date last season.
their business card printed thereon, should send in their MANCHESTER MARKET.—Our report received by

orders as soon as possible to secure early delivery.

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotton at Bombay and the shipments
from all India ports for the week and for the season from
Sept. 1 for three years have been as follows:

cable to-night from Manchester states that the market is
firm for yarns and steady for shirtings. Merchants are
not willing to pay present prices. We give the prices for
to-day below and leave those for previous weeks of this and
last year for comparison.
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1909. 1908.

BREADSTUFFS.
z?\;’l/o Ibs. Shirt- C0|_'é1 c 8% Ibs. Shirt- Col'n
gecop  Masommon Wi sgecop ingscommon id, _ _ Friday Night, Aug. 13 1909.
48 d s d d 4s d s 4 g . Flourhasdeclined, mainly in sympathy with the weakness
July T B o5 % % in wheat.  Receipts of winter wheat at interior points have
o 2 © P4 10 @g (1,0/ 6.33 8% 68 s L gg 3 827 been fairly large, while arrivals of spring wheat have been
0 o . - 0 . H H
% %90 o 9%all @ 3° 6728% ® o963 o @8 1% gio Small.  Winter-wheat flour for early delivery has been
23 8% © %410 @ 2 6488% @ %411 @8 1 598 plentiful, while spring-wheat flour has been scarce. On
Ay %O 9% 410%@9 3 6738% @ 411 @8 1 602 the other hand, new spring flour to arrive has been freely
69 © %410 @ 2 6698w @ 9%411 @8 o 26 Offered and at relatively lower figures than winter. This
13 9 © 9% 4 10 @9 2 6.72 8% @ 9% 4 10% @8 0 5.92

WORLD’S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and since
Sept. 1 for the last two seasons, from all sources from which
statistics are obtainable, also the takings, or amounts gone
out of sight, for the like period.

was traceable largely to the excellent weather and bright
outlook for a record crop in the Northwest. It made spring-
wheat millers eager to sell for September, October and No-
vember shipments. As a natural result, winter-wheat millers
were compelled to make concessions in order to retain their
trade. Business, however, of late has been only moderately
active, as the weakness in wheat has served to make many
buyers cautious.

Wheat has declined rapidly. Speculators for the decline

i . 1908-09. -
Wkt hnd 26endsn. 1907-08. were bold and aggressive. Crop reports have been favorable.
Week. ~ Season.  Week.  season. Receipts of winter wheat at primary points were heavy.
Visible supply Aug. 6 1,951,928 Barring a few showers, the weather in the Northwest has
Amerlcan‘in sight to Aug. 13 55314 15 aba982 o 2291844 been favorable, and hence harvesting of spring wheat made
Bombay receipts to Aug. 127~ 3.000 2,096,000 3.000 1%34656]&33 rapid progress. In nearly all cases harvesting returns

Other India shlp’ts to Aug. 12_ _ 8.000 424.000 ,000 371.000

were highly satisfactory, the yields in many sections proving

Alexandria receipts to Aug. 11° 890.000 1000 956.000 petter than was expected. 1t has even been asserted that
Other supply to Aug. 11 2,666 200000 1000256000 the crop would be a record-breaker. The most potent in-
18,830,793 2,032,660 17,286,957 fluence was the monthly crop report of the Department of
Deduct— Agriculture, which ci:)roved very favorable. It showed only
Visible supply Aug. 13 2,167,853 2,167,853 1,863,296 1,863,296 an insignificant reduction in the condition of the spring-
Total takings to Aug. 13 191,567 16.662.940 169.364 15423661 'Wheat crop, and, what was more remarkable, it placed the
Of which American 174,947 12.859.940  123.364 11645661 Yyield of winter wheat at 432,920,000 bushels, or fully 32,-
Of which other ..- . 17,000 3,803,000 46,000 3,778,000

SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 11,528 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

000,000 bushels above estimates made by private statis-.
ticians. The total was far in excess of estimates. Some
consider it an error in compilation, as was the case, it is con-
tended, a year ago. Good winter wheat in May and June
was nearly impossible to obtain, even at $1 65 per bushel.
The present area is over 2,000,000 acres smaller than a year
ago. According to the official condition figures, the spring-,
wheat yield promises to be close to 300,000,000 bushels,

NEW YORK—To Liverpool— Aug. 6— Cedric, 3,167 ---------mmmmmmemeee 7 L
To Manchester—Aug. 6— Canova, 72 upland, 100 Sea 1sland 172 which would make a probable grand total of 732,920,000
To Genoar Aug 10— Indiana, 614 's14 bushels, supposing that the winter-wheat production turns
To Trieste— Aug. 10— Martha W ashington, 300 300 out to be as large as alleged. This indicates an apparent
NEW ORLEANS—Fo Oporto— Aug. L0—Miguel M. Pinillos, 500 500 gain of roundly 70,000,000 bushels compared with last year;
TocBarlc_elona375Aug. 10— Miguel M. Plnillos, 2,025 — Aug. 12— 5400 ut some insist that this is mlSleadlng. The downward

arolina, , N . h

To v eniter Ay TZ=Carolina 1,200 7300 trend was also partly attributable to the discouraging tenor
To Trieste— Aug. 12— Carolina, 500--- so0 Of cable advices. In the markets of Western Europe more
%%\g'IA'gl\,\l‘il—‘llo_Ij—iove';'{;&ll)irgu_g/_\L:jl?)'—7s_axpoennlgm57’23—?—9—?—'——}—00“- 1% oz less dulness and sluggishness has prevailed. Advices
BALTIMORE—To Liverpool— Aug. 6— Vedamore, 372 — 372 from there suggest that they have been influenced by the
PH"%QEAE{—WPe':p'A;Jgo Liverpool —Aug. 13— Merlon, 400 400 ample shipments from Russia and the Danube and the
A ' larger offerings of new wheat in that quarter for early ship-
Total 11,528  ment at lower figures. To-day there was more firmness

LIVERPOOL.—BYy cable from Liverpool we have the fol-
lowing statement-of the week’s sales, stocks, &c., at that port:

and a partial recovery. Offerings were light and Sellers
for the decline showed eagerness to cover. Buying was

July 23 July 30, Aug. 6. Aug. 13. largely prompted by more definite reports of damage by
S O e tors Took. . 1,000 2% 48,000 37.000  ryst in the Northwest, by hl?_her figures for prime wheat in

Of which exporters took__. 3,000 1,400 3666 cash markets and by a bullish report from the “Modern
e erigan- S3I00S Phogs 45008 e3.000 Miller,” which stated that the crop of winter wheat cast of
Forwarded ... oo 55.000 39,000 59'000 41000 the Rockies is 22,000,000 bushels less than that of last year,
Total stock— Esti t -997,000 976,000 932,000 i i i i i i illi

ol sreck— Batimated o U000 mei00n 445008 giélggg while much of it was inferior, some of it not fit for milling.
Total Imports of the week__ _ 32,000 23,000 17,000 26.000 DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Of which American 20,000 18,000 7,000 15.000 i
Amount afloat___ ___ 52,000 45,000 57,000 57.000 i Sat. Mon. Tues. Wed. Thurs. Fri,

Of which American 27,000 20,000 27,000 21.000 go.tZ r%d W&n},er, f.o.b _, 11%%';/0 %é%o/ ié%“/ iééﬂ/ %(l)ég;o iéggjo

. emper delivery...............

The tone of the Liverpool market for spots and futures pecember delivers 105% 104% 102% 103%  1039% 104%
each day of the past week and the daily closing prices of May delivery-——="r= 107 1; 106 %104% 105%  105% 106
spot cotton have been as follows: DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

. Sat. Mon. Tues. Wecg. Thuros. Fri.0

Spot. Saturday Monday. Tuesday. Wednesday. Thursday. Friday. SDeepcteenTbbeerrggllil\\;gg 189% ggﬂg% gg%% 3202 g;/o ggoﬁ;
Market. 1 _ ) ) May delivery 101% 99% 98% 99% 98% 98 %

P4 Dl EelenQuist e, QU ot _Corn was irregular and unsettled. There were many con-
Mid Ubivis 666 6 55 655 661 6.6 ,,  ficting influences. ~For one thing advices respecting crop

P : i i ’ 6 prospects were decidedly uncertain. Reports from various
Sales.... 7,000 7,000 8.000 10,000 7.000 4000  parts of the corn belt were decidedly at variance. According
Spec.&exp. 500 300 %0 to some so-called experts that crop has deteriorated matern-
Fuwres. gQuietat  Weak at  steady at | Quiet at (Quietat, , Quietat ally, owing to the extreme heat and drought, whilejother

arke oints oints oints t H H H
opanca ) e ea s ance . advante. | dechne. @35 points experts in adjacent territory declared that the damage had

. comat | E . been greatly exaggerated. Indeed, many reports stated
Market 1 EBasy at  Steady at  Quietat — Firm @ asyat  weakat  that little or no harm had been done. It was, however

6% @9% 10% @11% 2% @5 pts. 6% @8 pts. 2@4 pts. 9% @3 . A . . ) y

b ] Gedfinet hecine® lavhnee” Caavante. advance. “8ZRPS plainly evident that temperature had been too high west of-

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

The prices are given in pence and 100ths. Thus, 6 50 means 6 50-1QQd.

the Mississippi River, and it was also easy to see that copious
rains were badly needed. Now and then rallies occurred.
This was partly ascribed to the great scarcity of contract
grades and to over-confidence among the bear element.
It was, therefore, believed that the market was heavily over-

sold. Moreover, there was more or less indecision created
Aug. 7 sat. Mon. Tues. Wed.  Thurs. Fri. by the official crop report, which was variously interpreted.
© 12Kk 12H 12M 4 124 4 12M 4 12 4 12~ 4 Some considered it unfavorable because it lowered the con-
Aug.13.p.m. p.m. p.m.pm.pm.pm.pm. p.m. pm. pm pm. pm. dition practically 5 points, or more than was generally ex-
d. d. d. d o d d d d d  d  a ected, but even so some dealers thought the report satis-
August 650 43 30 42XA44 49 51 54, 54, GalUsse factory on account of the fact that it suggested the biggest
Sord 3% 842, 33 3% 53 38 39wz 5% 3% 30, 53%  cropon record—a3,000,000,000 bushels—provided the weather
Qob-Nov. 633  31% 28% 31 31 36 38 41% 41% 46 399 does not suddenly turn bad. Of course protracted drought
Dec.-dan. — 6 38% 31 28 31 g} gg 3700 410 41 avon gg and intense heat may cause some loss. The rise resulting
JFag,-KAebh. g 3 2}3? 28% 319 31 9% 36 gg 4% 41 45% 39 from the dry, hot weather west of the %reat river was partly

eb.-Mch. o 31% % 36 45% 1ol i i -
Mch-Apr. 639 310 2000 et 36 B e dr  aser 3%, checked by beneficial rains east of that river. To day a
Apr-May __ 639 319 28% 316 319636 38 4% 40% 45 3 st;qlnger” feelflng ﬁ/va(sj r|1_ot|ceable. Oﬁerlngs_l_hwere sma_elr,
ay--Tune 0 28% 31% 31 % 0 38 while sellers for the decline were nervous. is was mainly

- 39 31% 28% 38 40% - K

JUNRDY B3700 3070 5570 34% 3% 30 38 49% 497 4% 3% chargeable to reports of deterioration and notably west of

the Mississippi River, where it was still dry and hot.
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DA'ILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YOR K.

Sat. Mon. Tues. Wed. Thurs. Fri.

79 79 78 77vs TTA  T7Vi
*September delivery--- 72 72 72% 72Vvs 72 Vs 13 Vs
December delivery 64% 64% 64% 64Ys 64% 64A

May delivery.

OF CORN FUTURES IN CHICAGO.

daily closing .
Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery--- 04 % 64Vs 63% 64 % 64Vs 65
December delivery 53% 53Vs 54V 53 % 54%
May delivery------—-—---- - 54% 54 % 55 55% 54 % 55Vs

Oats were stronger early but afterwards declined. At the
outset some anxiety was shown to cover short sales, it being
argued that the bear side had become overcrowded. Later
the market became unsettled and slightly weaker as receipts
at primary points were heavy, while the official monthly re-

ort was considered favorable. It showed only a small
0ss in condition and indicated one of the biggest crops on
record—1,000,000,000 bushels. Indeed this has never been
equaled, the largest previous total being 987,842,000 bushels
in 1902. To-day there was greater buoyancy. Offerings
were lighter, while demand was fair. It was clear that
shorts had become nervous, partly because of the strength
in corn.
DAILY CLOSING PRICES OF OATS IN NEW YORK.

N ) Sat. Mon. Tues. Wed. Thurs. Fri.
0.

white. . 50 Vi 50 Vi 49 A 49 % 49% 49 %
W bite
u clipped.

34 to 36

Ibs__ 52-53 52-53 52-53 52-53 52-53 52-53

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.

Sa Mon. Tues. Wed. Thurs. Fri.

September delivery _ 36% 36% 37 37 37 %
December delivery 37 36\ 36% 37% 37 37 %
May delivery. . 39% 39 39 39% 39% SOVs

The following are cibsmgj quotations:

FLOUR.

Winter, low grades $4 50 @$4 80 Kansas straights sacks -S5 00® 15 40

Winter patents,, new .. 550® 5 00 Kansas clears “ 4 65® 4 00

Winter straights , new. 500® 5 35 City patents 6 50® 6 75

Winter clear, new 4 75® 500 Rye flour, bbls 4 35® 480

Spring patent 6 00® ®@%Graham flour 4 15® 4 40

Spring straights 500® 550Corn meal, kiln dried___ @ 375

Spring clears 500® 525

GRAIN.

W heat, per bush.— Cents. Corn, per bush.— Cents.
N. Duluth. No. 1 135 H elev. 77 %
N. Duluth. No. 2 1.33% elev. 77%
Red winter. No. 2 new.f.0.b. 110% el.v. 79
Hard " “ . new 111% Rye, per bush.—

Oats, per bush.— No. 2 Western, new___,l.o.b. 76
Nat white, 26 to 28 1bs...47®47% State and Jersey Nominal
Mixed. 26 to 32 Ibs. 48 Barley— M alting Nominal
Wh. cllp’d 34 t: 36 Ibs. ..52® 53 Feeding, c. . f. N Y .. 53 @ 55

For other tables usually given here, see page 391.

AGRICULTURAL DEPARTMENT’S REPORT ON
CEREAL CROPS, ETC., TO AUG. 1.—The Agricultural
Department issued on the 9th inst. its report on the cereal
crops for the month of July as follows:

The Crop Reporting Board of the Bureau of Statistics of the Unted
States Department of Agriculture estimates, from the reports of the cor-
respondents and agents of the bureau, as follows:

The average condition of corn on Aug. 1 was 84.4, as compared with
89.3 last month, 82.5 on Aug. 1 1908 and 82.6 the average on Aug. 1 for
the past 10 years. .

Preliminary returns indicate a winter-wheat yield of about 15.5 bushels
per acre, or a total of about 132,920,000 bushels, as compared with 14.4
and 437,908,000 bushels respectively, as finally estimated last year. The
average quality of the crop Is 90.3, against 90.1 last year.

The average condition of spring wheat on Aug. 1 was 91.6, as compared
with 92.7 last month, 80.7 on Aug. 1 1908 and 81.1 the 10-year average
on Aug. 1.

The average condition of the oats crop on Aug. 1 was 85.5, as compared
with 88.3 last month, 76.8 on Aug. 1 1908 and 83.1 the 10-ycar average
on_Aug. 1.

The proportion of last year’s oats crop In farmers’ hands on Aug. 1 was
about 3.3%, or 20,323,000 bushels, as compared with 5% (38,000,000
bushels) of the 1907 crop on hand Aug. 1 1908 and 6.3% (53,000V'00
bushels) the average proportion on hand for the past 10 years on Aug. 1.

The visible suppl?/ of grain, comprising the stocks in
granary at principal points of accumulation at lake and
seaboard ports Aug. 7 1909, was as follows:

AMEvvﬂga?N GRACIN STOCKS,

orn Oats, Rye, Rarity,
bush. bush bush. bush: bush.
New YOorKk .. 358,000 27.000 276,000 9,000 51,000
184.000 6,000 1,000
100,000 1,000 42.000
Baltimore....... - 440,000 111.000 61.000 38,000
New Orleans 78,000 85.000 66,000
186,000 35.00
Buffalo .... 515,000 118,000 2(16,000 7.000 57.000
Toledo 470,000 25.000 26,000 11,000 1,000
Detroit.... 183,000 107.000 21,000 3.000 1,000
608,000 873.000 1,251,000 2,000
Milwaukee. 90,000 30.000 24.000 1,000 1,000
Duluth 96,000 53.000 113.000 2,000 19.000
Minneapoli . 1,565,000 24.000 102.000 1,000 27.000
St. Louis ... . 632,000 38.000 91.000 1,000 15,000
. 1,157.000 132.000 94.000
. 4,000 5,000 85.000
.- 352 000 67.000 15.000
On Lakes.....oos -- . 938,000 382.000 300,000 13,000
On Canal and River.._ 283,000 63.000 24.000 51,000
Total Alls:. 7 1909.. 7,195,000 2,366,000 2,803,000 124,000 188,000
Total July 31 1909... 7,609.000 2,706,000 3,800,000 93,000 273,000
CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye, Rarlcy,
bush. bush. bush. bttsh. bush.
Montreal.......ooeeee .. 96,000 59,000 157,000 74,000
Fort William ill 000
377,000
272 000
Total Auk. 7 1909 . 1,156,000 59,000 157,000 74,000
Total July 31 1909.. 1,622,000 81,000 262,000 112,000
SUMMARY,
Wheat. Corn. Oats, Rye, Rarley,
bush. bush. bush bush. ush.
American . . 8,195,001) 2,366,000 2,803,000 124,000 188,000
Canadian .. . 1,156,000 59,000 157,000 74,000
Total Aur. 7 1909.. 9,351.000 2,425,000 2,960,000 124,000 262,000
Total July 31 1909 . 9,231,000 2,787,000 4,062,000 03,000 385,000
Total Auk- S 1908..18.998,000 1,846,000 1,674,000 138,000 570,000

THE DRY GOODS TRADE.

New York, Friday Night, August 13 1909.

With the exception of leading jobbers, who have enjoyed
quite an active week, trade in textiles generally has been
rather quiet. In the primary market for cotton goods mills
have continued very firm in demanding higher prices for
goods to be made from new-crop cotton; in some quarters
a little more interest has been shown in future deliveries,
but buyers, as a rule, have not been disposed to operate
freely at the higher levels insisted upon by first hands.
Transactions, therefore, have been on a moderate scale
and mostly for spot or near-by delivery. Some selling
agents have named prices at which they are willing to book
forward business; many others, however, apparently fearing
that advances will tencl to curtail distribution, gquestion the
wisdom of raising prices at this time and are waiting for the
demand to broaden. In addition to the higher cost of raw
material, mills may sooner or later be confronted with
increased labor costs; reports from New Bedford, Mass.,
state that the Textile Council has started a movement
looking to a restoration of the cut of 10 per cent in the
wages of cotton-mill operatives, made some time ago;
needless to say, any advance in wages would have an im-
ortant influence on the primary situation. Jobbing
ouses have had a fairIK brisk trade in various lines of
domestic cottons, linens, knit goods and especially ready-to-
wear goods; many retail buyers have visited the local market
and operated quite freely on lines available for quick and
near-by shipment. The special sales, including a sub-
stantial offering of woolen dress goods by a prominent
jobbing firm at attractive prices, were well patronized.
Requests for prompt deliveries have continued a significant
feature. Advices from other jobbing centers also, par-
ticularly in the West, report an improved demand. Export
trade generally has remained quiet, and business in both
men’s wear lines and dress goods has been rather dull.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Aug. 7 were 13,449
packages, valued at $1,031,382, their destination being to
the points specified in the table below:

------------------------ 1908— -
Since Since

Xew York to Aug. 7— Week. Jan. 1 Week. Jan. 1.
Great Britain 129 931 488
Other Europe - 703 1 687
China.. 7,236 128,873 16,205
India 10,757 1 6,061
Arabia__ 2,546 19,766 19,292
Africa . 497 9,646 75 5,556
West Indies. — 1,258 24,555 634 14,578
M exico.. - 22 1,036 53 1,100
Central America 452 8,898 678 9,801
South America 723 32,077 312 24,383
Other countries — 577 11,274 169 12,103
Total 13,449 248,516 1,943 110.251

The value of these New York exports since Jan. 1 has been
$13,808,391 in 1909, against $7,112,688 in 1908.

A moderate business has been done in bleached goods in
some quarters, but most sellers seem inclined to await
developments. The advanced price on staple prints took
effect early in the week and since then retailers have been
buying in fair quantities,but jobbers have purchased only
moderately. Fine cottons have displayed a firmer tone,
especially for sprin% delivery. During the week jobbers
have experienced a better demand for wash fabrics, cotton
dress goods, sheetings, flannelettes, &c., for near-byand fall
delivery. There has not been much demand for heavy
domestics for immediate shipment, but a good inquiry has
come forward for fall deliveries. Certain lines of staple
ginghams are well under order; other lines, however, have
continued rather slow of sales. Cutters have taken cotton
linings somewhat more freely. Print cloths generally have
been very firmly held and in fair demand; prices of both
regulars and standard wide goods have shown no quotable

change.

W%OLEN GOODS.—Trade in men’s wear lines during
the past week has. been comParativer quiet, as clothin
manufacturers have practically completed their initia
buying for spring; it is quite generally admitted that there
has been considerable over-buying and that some portion of
the business booked is likely to be canceled, but the orders
that will, in all probability, stand reach a satisfactory
volume in the aggregate. Cancellations so far received
appear to be mostly on light-weights. In the primary dress
goods market trade has also been comparatively dull. The
initial buying for sprin?1 is about over and most leading
producers of light-weight fabrics are well under order.
Moderate repeat orders have come forward for domestic
dress fabrics and also for broadcloths and piece-dyed fancy
worsteds.

FOREIGN DRY GOODS.—Imported lines of woolen
and worsted goods have received a fair amount of attention,
but the orders placed during the week have been rather
disappointing in the aggregate; buyers have apparently
been disposed to operate cautiouslg. The linen situation
has shown no new feature except that prices on numerous
lines are, if anything, firmer; there has been no falling
off in demand. Burlaps have ruled strong and active,with a
large business reported done, especially for foreign account;
10£2 ounce and light-weights have advanced sharply and
are now quoted at 4.85c. and 3.80c.. respectively, with
indications pointing to a still higher level.
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News Items.

Alabama.— State Senate Adopts Proposed Income Tax
Amendment to U.S. Constitution.— The proposed amendment
to the Federal Constitution authorizing Congress to levy
an income tax without apportionment among the States
according to their population, was unanimously voted by
the Senate of this State on Aug. 10. The House on Aug. 2
also voted unanimously (V. 89, p. 361) in favor of this
amendment. In the “Chronicle” of July 17 (page 177) the
full text of this resolution is given.

Connecticut.—Action on Proposed Income Tax Amendment
to U.S. Constitution Postponed by Senate.—The State Senate
Committee on U. S. Relations reported on Aug. 12 that they
were of the unanimous opinion that the proposed amendment
to the Federal Constitution providing for the imposing of
an income tax by Congress (V. 89, p. 177), without appor-
tionment among the States according to population, should
be postponed to the next Legislature, which meets in 1911.
The Senate accepted this report by a unanimous vote. It
was then referred to the House, and that body concurred
with the Senate.

Georgia.—Legislature Adjourns.—The Legislature of the
State of Georgia ended its 1909 session on Aug. 11.

Hennepin County (P. O. Minneapolis), Minn.—suit
Brought to Test Validity of Certain Bonds.—Application was
recently made to the District Court for an Injunction to
restrain this county from issuing the 8100,000 road and
bridge bonds awarded as 4s on June 21 to the First National
Bank of Minneapolis. We are informed that this is a friendly
suit brought to determine the constitutionality of the Act
authorizing these bonds, as the point has never been decided
in regard to county road bond issues in that State. Our
informant further advises us that the case will probably
reach the Supreme Court in October.

Michigan.—Amendment to State Constitution.—The Legis-
lature of 1909 adopted a resolution providing that on the
first Monday in April 1910 the electors of this State shall vote
on a proposed Constitutional amendment relating to the
bonding power of counties. It is proposed to change Sec-
tion 12 of Article VIII. so as to allow counties having an
assessed valuation of 85,000,000 or less to create debt up to
5% of this value. The Constitution now provides for a 3%
limit for all counties irrespective of valuation. We give
below Section 12 of Article VIII., the words in italics repre-
senting the part to be added if the amendment carries:

SECTION 12. No county shall Incur any Indebtedness which shall In-
crease Its total debt beyond 3% of Its assessed valuation, except counties
having an assessed valuation of $5,000,000 or less, which counties mag increase
their total debt to 5% of their assessed valuation.

Monticello, Sullivan County, N. Y.—vVillage Partly
Destroyed by Conflagration.—Practically all of the business
section of this village was destrO)éed Tuesday night (Aug. 10)
by a fire which is said to have been caused by crossed feed
wires in the electric-light station. The is estimated
at upward of 81,000,000.

Valdez, Alaska.—Bond oOffering.—This town is offerin
for sale 815,000 6% municipal improvement bonds authorize
by an Act of Congress approved February 6 1909.

Denomination $500. Interest semi-annual. M aturity
For particulars address E. 13. Wheat, Treasurer.

loss

ten years.

Bond Calls and Redemptions.

Denver, Colo.—Bond call.—The following bonds have
been called for payment August 31:

STORM SEWER HONDS.
Sub. Dist. No. 2 ol the Capitol Hill Storm Sewer Dlst. No. 1. Bond No.6.
Sub. DIst. No. 0 of the Capitol Hill Storm Sewer DlIst. No. 1. Bond No. 9
SANITARY SEWER BONDS.

East Side Sanitary Sewer DIst. No. 1. Bonds Nos. 59 to 01, Inclusive.

Harman Special Sanitary Sewer DIst. No. 1. Bond No. 22

Highlands Special Sanitary Sewer DIst. No. 9. Bond No. 8.

IMPROVEMENT BONDS.

Capitol Hill Improvement DIst. No. 4. Bond No. 106.

East Colfax Ave. Improvement DIst. No. 1. Bond No. 54.

East Denver Improvement DIst. No. 4. Bonds Nos. 23 to 30, Inclusive.

North Side Improvement DIst. No. 2. Bond No. 15.

North Side Improvement DIst. No. 4. Bond No. 9.

PAVING BONDS.

Alloy Paving District No. 2. Bond No. 24.

Alloy Paving District No. 5. Bond No. 17.

Broadway Paving DIst. No. 3. Bonds Nos. 22 to 25, Inclusive.

Lincoln St. Paving DIst. No. 1. Bond No. 21.°

PARK BONDS.

Highlands Park Dlst. Bond No. 251. ! !

Upon the request of the holders of any of the above bonds received 10
days before the expiration of this call, the City Treasurer will arrange for
their payment at the Mercantile Trust Company, New York City, but
not otherwise.

Hamilton County (P. O. Cincinnati), Ohio.—Bond Call.—
Payment will be made on Sept. | at the County Treasurer’s
office of $27,000 4% Cincinnati and Harrison Turnpike
bonds numbered from 1 to 54 inclusive.

Denomination $500. Date August 31 1889.
Maturity Sept. 1 1919, subject to call Sept. 1 1909.

Interest seint-annual.

Bond Proposals and Negotiations this week
J\ave as followsi

Abilene, Texas.—Bonds Voted.—A $50,000 bond issue for
public improvements was recently voted, according to local
papers.

Akron, Ohio.—Bond oOffering.—Proposals will be received
until 7:30 p. m. August 21 by W. A. Durand, Secretary
Sinking Fund Trustees, for the following bonds, aggregating
$161,162 :
$35,000 4% _School bonds.

Date April 1 1909. Maturity April 1 1923.

16,000 433% Broadway paving bonds. Date Aug. 1 1909. Maturity
$3,000 on August 1 In each of the years 1010, 1911, 1912
and 1913 and $4,000 in 1914.

2 100 433% Maple Street sewer bonds. Date August 1 1909. Maturity

“ $700 on August 11In each of the years 1910, 1911 and 1912.
433% W ashington Street sewer bonds. Date Aug. 1 1009.
Maturity $500 on August 1 In each of the years 1910 and 1911
and $700 In 1912.
12 670 4 33% Allen Street paving bonds. Date Aug. 1 1909. Maturity
on August 1 as follows: $2,000 In each of the years 1910,
1911, 1912 and 1913 and $4,670 In 1914,

1700

17,100 433% W ashington Street paving bonds. Date Aug. 1 1909.
Maturity $4,000 on August 1 In each of the years 1910, 1911,
1912 and 1913 and $1,100 In 1914.

1,000 433% Case Ave. sewer bonds. Date Aug. 1 1909. Maturity
$300 on August 1 In each of the years 1910, 1911 and $400 in
1912,

17,300 433% public-improvement bonds. Date Aug. 1 1909. Ma-

turity on August 1as follows: $4,000 in each of the years 1912,

1913, 1914 and 1915 and $1,300 In 1916.

4,350 433% Kenmore Boulevard grading bonds. Date Aug. 1 1909.
Maturity on August t as follows: $2,000 In each of the years
1910 and 1911 and $350 In 1912.

1,600 433% Falor Street extension bonds. Date .July 1 1909. Maturity
$800 on July 1 In each of the years 1913 and 1914.

16,400 4 33% (city’s portion) improvement bonds. Date Au?, 1 19009.
.Maturity on August | as follows: $4,000 In each of the years
1912, 1913 and 1914 and $1,400 111 1915.

8,500 433% fire-eng ne bonds. Date Aug. 1 1909. Maturity on

August 1 as follows:
1913 and $2,500 In 1914.

433% Sum er Street paving bonds. Date Aug. 1 1909. Maturity
on August 1 as follows: $3,000 In each of the years 1910 and
1911, $4,000 in each of the years 1912 and 1913 and $4,240

$3,000 In each of the years 1912 and
18,240

In 1014.
4,362 433% Schell Ave. paving bonds. Date Aug. 1 1909. Maturity
ou August t as follows: $1,000 In each of the years 1910, 1911,

1912 and 1913 and $362 In 1914.

4,840 433% Case Ave. paving bonds. Date Aug. 1 1909. Maturity
on August 1as follows: $1,000 In each of the years 1910, 1911,
1912 and 1913 and $840 In 1914.

Interest semi-annually and Is payable on the first-mentioned Issue In
Akron and on the remaining issues at the National Park Bank In New York
City. Bid to be made on a blank form furnished by the trustees. Certi-
lled check on a bank In Akron tor 5% of bonds bid for, payable to the
Sinking Fund Trustees, is required. The bonds will he delivered by
August 26 1909. These are not new Issues but bonds held by the Sinking
Fund Trustees as an Investment.

Alliance, Stark County, Ohio.—Bonds Authorized.—Ordi-
nances have been passed providing for the following issues
of coupon street-improvement bonds:

$3,000 4 33% South Mahoning Ave. (city's portion) bonds. Maturity
Oct. 1 1917. )
5,500 5% West Summit Street (assessment) bonds. Maturity one-
lifth yearly on Oct. | from 1910 to 1914 Inclusive.
Authority, Section 2835, Revised Statutes. Denomination $000.
Date Oct. | 1909. Interest semi-annual.

Ames, Story County, lowa.—Bonds Offered by Bankers.—
The Harris Trust & Savings Bank of Chicago are offering
for sale an issue of $25,000 4 funding bonds of this city.

Denomination $500. Date Aug. 1 1909. Interest semi-annually at
City Treasurer’s office. Maturity Aug. | 1929, subject to call after Aug. |
1919. Bonds are tax-exempt.

Anna Independent School District (P. O. Anna), Collin
County, Tex.—Bond Offering.—Some additional details are
at hand relative to the offering of the $14,000 5% coupon
school-building bonds mentioned in V. 89, p. 298. Proposals
for these bonds will be received until 12 m. Aug. 25 by J. B.
Lair, President School Board.

Authority, Section 154 et seq., Chapter 124, General Laws of the Legis-
lature of 1905. Denomination $1,000. Date kegt. I 1909. Interest
annually at the Bank of New York. N. B. A., at the State 1lreasurer s office
or at the Continental State Bank in Anna. Maturity Sept. 1 1949. Cer-
tilled check for 10%, payable to the President School Board, is required.
Total debt, this issue. Assessed valuation, $48”7,0U).

Anson, Jones County, Texas.—Bond Sale.—The 828,000
6% 20-40-year (optional) water-works bonds, registered
on July 19 (V.89,p. 208), have been purchased by the State
Board of Education on a 5% basis and accrued interest.

Archer County (P. O. Archer City), Tex.— Description of
Bonds.— We are informed that the $20,000 4% jail bonds
voted on June 5 (V. 88, p. 1684) are dated June 5 1909 and
mature April 10 1949, being subject to call April 10 1914.
Denomination $1,000. Interest is payable annually in April.

Ashland, Ohio.—Bond Offering.— Proposals will be received
until 12 m. Aug. 28 by Edgar Koehl, Village Clerk, for
$4,600 5% coupon Chestnut Street improvement bonds.

Authority, Section 2835, Revised Statutes, denomination $230. Date
Aug. 1 1909. Inésg st semi-_annuaIIH at the I'lrst National Bank of Ash-
land. Maturity each six months from March 1 1910 to Sept, t 1919

inclusive. Bonds are tax-exempt and will be delivered within 10 days
from the time of award. Certllled check for $230, payable to the Village
Clerk, Isrequired. Purchaser to pay accrued Interest.

Ashtabula County (P. O. Jefferson), Ohio.—Rond offer-
ings.—Proposals will be received until | p. m. Aug. 16 by
P. C. Remick, County Auditor, for $10,000 4'A% coupon
bonds, to complete the improvement of the Ridge Road in
Conneaut Township.

Authority, Section 4670-14
$1 000. Date Aug. 1 1909.
ury in Jelferson. Maturity $1,000 yearly on Aug.
Inclusive. Certified check for $500 Is required.

In addition to the above, proposals will also be received
until 1 p. ni. Aug. 26 by the County Auditor for $85,000
4J/j% coupon bonds to improve the East and West Center
Road running through Windsor and Orwell townships.
These bonds were at first advertised to be sold Aug. 2, but
the offering was subsequently postponed. See V. 89, p. 299.

Authority Section 4670-14 to 20, Revised Statutes. Denomination $500.
Date Sept. 1909. Interest semi-annually at the County ‘treasury In
Jeflcrson. Maturity $3,500 yearly on Sept. | from 1910 to 1919 Inclusive.
Certllled check for $500 Is required.

Official circular states there is no litigation pending or
threatened affecting the above issues of bonds; also that the
county has never defaulted in the payment of any obligation.

to 20, Revised Statutes. Denomination
interest semi-annually at the County treas-
1 from 1910 to 1919
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Bangor, Me.—Temporary Loan.—A temporary loan of
50.000 has been negotiated with the Eastern Trust & Bank-
ng Co. at 3.90% discount.

Bedford, Cuyahoga County, Ohio.—Bond Offering.—Pro-
osals will be received until 12 m. Aug. 23 by C. C. Lowe,

illage Clerk, for $4,230 4)~% coupon street-improvement
bonds.

Denominations 10 bonds of $273 54 each, 4 bonds of $300 each and one
bond of $294 60. Date Aug. 10 1909. |Interest semi-annually at the
Cleveland Trust Co. In Bedford. Maturity ten bonds due from one to ten
years from date and live due from 1911 to 1915 Inclusive. Certified check

for 5% of the gross amount bid, payable to the village, Is required. Bonded
debt, not Including this Issue. $10,700. Assessed valuation 1908, $591,590-

Bijou Irrigation District, Morgan County, Col.—Bonds
Not Sold.—No satisfactory bids were received on Aug. 7
for the $50,000 0% series “A” bonds described in V. 89, p. 299.

Billings, Yellowstone County, Mont.—Bond Offering.—
The City Council will sell at public auction at 10a. m. Sept. 1
the following issues of coupon bonds at not exceeding 6%
interest: .$36,000 for funding purposes, $15,000 for park im-
provements, $19000 for a lire station and $10,000 for a
market place.

Authority, Sections 3454 to 3160 Inclusive and 3259, Subdivision 04, of
the Revised Code of 1907; also vote of 889 “for” to 237 “against” at election
held April 5 1909. Denomination $1,000. Date Nov. 1 1909. Interest
semi-annual. Maturity 20 years, subject to call after 10 years. Certified
check (or cash) for $4,000 on a bank In Billings Is required. Purchaser to
furnish lithographed bonds at his own expense. Official circular states
that the city has never defaulted In payment of Interest and that there is
no controversy affecting the Issue pending or threatened.

Bloomsburg School District (P. O. Bloomsburg), Colum™
bia County, Pa.—Bond sale.—The $10,400 4j/"% school-
buildiml:l bonds offered on July 31 (V. 89, p. 299) were sold
in small lots to local investors for a total premium of $173 25.
The bonds are part of an issue of $14,500, of which $1,200
V\i‘(ejrebsoléi at par and $2,900 exchanged for a like amount of
) onds.

Bradford, McKean County, Pa.—Bond Offering.—Pro-
posals will be received until 5 p. m. August 16 by E. C.
Charlton, City Clerk, for the following issues of 4% registered
or coupon bonds.

$15,000 improvement bonds. Denomination $500. Date July 15 1909.
Maturity Jan. 1 1930, subject to call after Jan. 1 1915.

water bonds recently authorized (V. 88, p. 1571). Denomination
$100 or any multiple thereof. Date July 1 1909. Maturity
on July 1 as follows: $25,000 In 1914, $6,500 yearly from 1915 to
1920 inclusive and $6,000 In 1921. Bonds are all subject to call
after July 1 1914.

Interest semi-annually at the City Treasurer’s office. Certified check
for $500 Is required. Bonds arc exempt from taxes. Accrued Interest to
be paid by purchaser.

Brainerd, Crow Wing County, Minn.—Bond Offering.—
V. N. Roderick, City Clerk, will sell at public auction at
8 p. m. August 16 an issue of $10,000 5% coupon permanent

improvement bonds.
Denomination $250. Date about Sept. |
Brainerd. Maturity ten years.

Breda, Carroll County, la.—Bond Offering.—Proposals
will be received until 7 p. m. August IS by the Town Clerk

for $8,000 5% coupon water-works bonds.

Authority, vote of 67 to 12, at election held June 1. Denomination
$1,000. Date Sept. 1 1909. Interest semi-annually at the Town Treas-
urer’s office. Maturity 15 years. The town has no debt at present.

Brinkley School District (P. O. Brinkley), Monroe County,
Ark.—Bond sale.—An issue of $20,000 6% 10-30-year (op-
tional) bonds was awarded on July 8 to It. D. Duncan for
the State National Bank in Little Rock at par. Denomi-
nation $500. Date July 1 1909. Interest semi-annual.

Bronxville, Westchester County, N. Y.—Bond Sale.—
On Aug. 10 an issue of $5,000 sewer bonds was awarded to
Douglas Fenwick & Co. of New York City at 100.19 for 4.35s.
The other bids were as follows:

Ferrls& W hltc.N.Y --100.08 for 4.35s]Gco. M. Hahn, N.Y-100.29 for 4.50s
\WV.N.Coler&Co.,N.Y_ .par for 4,10s[1st Nat.Bk.,Clove -100.05 for 4.75s

Denomination $1,000.” Date Sept. 1 1909. Interest semi-annual.
Maturity $1,000 yearly from 1914 to 1918 Inclusive.

Butler, Butler County, Pa.—Bonds Axdhorized.—Papers
state that an ordinance has been passed providing for the
issuance of $25,000 4% bonds.

Butte, Boyd County, Neb.—Bond sale.—The $9,000 6%
5-20-year (optional) water-works bonds offered without suc-
cess on June 7 (V. 88, p. 1634) were awarded to W. L. Bruce
of Yankton, S. D., at 102.50 on July 12. Denomination
$500. Date June 1 1909. Interest semi-annual.

Caps Independent School District (P. O. Cap3), Taylor
County, Texas.—Bonds Registered.—The State Comptroller
registered an issue of $4,000 5% 10-30-year (optional) bonds
on August 2.

Chicago Sanitary District, 111—Bond Offering.—Pro-
posals arc asked for until Sept. 15, according to local papers,
for an issue of $1,500,000 4% 20-year (serial) bonds.

Denomination $1,000. Date Oct. 1 1909. Reports further state that
$1,000,000 of the bonds will be delivered on Oct. 1 and the balance, $500,-
000, will be delivered on the same date or on Nov. 1, at the option of pur-
chaser.

Cincinnati, Ohio.—Bond Offering.—Proposals will be
received until 12 m. September 7 by Ernst Von Bargcn,
City Auditor, for $50,000 4% street-improvement bonds.

Authority Section 2835, Revised Statutes. Denomination $500. Date
day of sale. Interest semi-annual. Maturity one year. Bid must be
made on a printed form furnished by the City Auditor and be accompanied

by a certified check for 5% of bonds bid for, made payable to the said
Auditor. The bonds are non-taxablc. Purchaser to pay accrued Interest.

Bonds Authorized.—The City Council on Aug. 9 passed
an ordinance providing for the issuance of $100,000 of the
$2,365,000 4% coupon hospital bonds voted on May 11
1909. V. 88, p. 1268.

Denomination $500.
Maturity 50 years.

70.000

1909. Interest payable in

Date August 20 1909. Interest semi-annual

Clarksburg, Harrison County, W. Va.—Bond Election.—
An election will be held Sept. 13 to vote on the question of
issuing $170,000 water, $51,600 sewer and $48,400 refunding

bonds. Maturity 1939, subject to call after 1918.

Clermont County (P. O. Batavia), Ohio.—Bond Offering.—
Proposals will be received until 12 m. Aug. 16 by Charles
L. Ireton, County Auditor, for $23,000 road bonds.

Authority Sections 4875-6 and 4875-7, Revised Statutes. Denomination
$1,000. Date July 1 1909. Interest annually In Batavia. ' Bonds are
tax-exempt. Maturity $5,000 on July 1 In each of the years 1926, 1927
and 1928 and $8,000 July 1 1929. Certified check for $500, payable to the
County Treasurer, Is required. Purchaser to furnish blank bonds.

Cleveland, Bolivar County, Miss.—Bonds Voted.—Mem-
phis papers state that an election held July 31 on the question
of issuing $15,000 water-works-system bonds carried by an
overwhelming majority.

Cohoes, Albany County, N. Y.—Bond Offering.—An issue
of $75,000 4% re?_lstere ~water supply improvement bonds
will be sold at public auction at 12 m. Aug. 26.

Authority, Chapter 471, Laws of 1904. Denomination $1,000. Date
Aug. 31 1909. Interest Jan. 1 and July 1 at the United States Mortgage
& Trust Co. In New York. Maturity on Nov. 1 as follows: $5,000 in each
of the years 1915, 1917 and 1919 and 510,000 in each of the years 1921,
1922, 1924, 1925, 1926 and 1927. Official circular states that there Is no
litigation pending or threatened affecting these bonds, and that the town
has never defaulted In the payment of any of Its obligations. Richard
Bolton Is City Chamberlain.

Cookville Independent School District (P. O. Cookville),
Titus County, Texas.—Bonds Registered.—The StateComp-
troller registered $10,000 5% 10-40-year (optional) bonds
on August 6.

Corona, Riverside County, Cal—Bond Offering.—Pro-
posals will be received until 8p.m. Aug. 24 for the following
5% gold bonds voted on May 18 (V. 88, p. 1511).

$30,000 sewer-construction bonds. Denomination $750.
91,000 drainage bonds. Denomination $568 75.
14,500 street-improvement bonds. Denomination $362 50.

Date Aug. 1 1909. Interest semi-annually at the City Treasurer’s office.
Maturity one-fortieth yearly on Aug. 1 from 1910 to 1949 Inclusive. Cer-
tified check for 1% of amount bid Is required. E. J. Genereux Is Clerk
of the Board of Trustees.

Curry County (P. O. Clovis), New Mex.—Bond Sale.—On
Aug. 9 an issue of $59,000 5% bonds was awarded to the
Provident Savings Bank & Trust Co. of Cincinnati at 106.75.

Denomination to suit purchaser. Date July 1 1909. Interest semi-
annual. Maturity thirty years, subject to call after twenty years.

Dallas County (P. O. Dallas), Texas.—Bonds Voted.—A
favorable vote was polled August 3 on the proposition to
issue the $600,000 viaduct, $175,000 bridge and $100,000
road and bridge 4% bonds, mention of which was made in
V. 88, p. 1635.

Darke Coyntg (P. O. Greenville), Ohio.—Bond Offering.—
Proposals will be received until 1 p. m. Aug. 21 by Frank
Snyder, County Auditor, for the following 4*% bonds:

$54,000 road-improvement bonds. Authority, Section 4670-14 to 20 In
elusive. Bates Annotated Statutes. Maturity on Aug. 21 as fol-
lows: $2,000 in 1910, 88,000 in 1911, $11,000 in 1912, $13 500 In
1913 and $19,500 In 1914.

ditch bonds. Authority, Section 4482, Bates Annotated Statutes.
Maturity on Aug. 21 as follows: $13,500 In 1910, $26,000 In 1911,
$38,500 in 1912, $9,000 in 1913 and $16,000 in 1914.

Denomination $500. Date Aug. 21 1909. Interest semi-annually at the
County Treasurer’s office. Bid must be unconditional and be accompanied
by an unconditional certified check for $100, drawn on a bank In Darke
Board of County Supervisors. Pur-

103,000

County and made payable to the
chaser to pay accrued ntere t.

Defiance, Delaware County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 in. Aug. 16 by Thomas E.
Gorman, City Auditor, for $6,400 5% Hopkins Street im-
provement bonds.

Denomination 5500, except one bond for $400. Date July 1 1909. In
terest semi-annually. Maturity $400 on March 1 1915 and $500 yearly on
March 1 from 1916 to 1927 Inclusive. Certified check for 4% of bonds bid
for, payable to the City Treasurer, is required. Purchaser to pay accrued
Interest.

Delphos, Allen and Van Wert bounties, Ohio.—Bond
offering.—Proposals will be received until 1 p. m. Aug. 17
by S. E. Groty, Village Clerk, for the following 5% improve-
ment bonds voted on June 11 (V. 88, p. 1572).

510,000 water-works-improvement bonds. Maturity July 1 1914.

$20,000 park-improvement bonds. Maturity July 1 1919.

Authority, Section 2835, Revised Statutes. Denomination $1,000.
Date July 1 1909. Interest semi-annual. Certified check for 5% of the
amount of bonds bid for, payable to the Treasurer, is required. Purchaser
to pay accrued interest.

Denham Springs High School District No. 2 (P. O. Den-
ham Springs), Livingston Parish, La.—Description of Bonds.
—Details are at hand of the $7,500 5% coupon school-
building bonds now being offered for sale by the Bank of
Denham Springs as fiscal agent for the district.

Denomination $100. Date Aug. 1 1909. Interest annually on Feb. 1
at the Bank of Denham Springs. Maturity part yearly beginning Feb. 1
1910. Bonds are exempt from all taxes. Certified check for $100, pay-
able to H. T. Cornish, President, Is required. The district has no debt at
present. Assessed valuation for 1908, $357,000.

Des Moines County (P. O. Burlington), lowa.—Bonds Not
sold.—No bids were received on August 2 for the $18,500
4% bonds described in V. 89, p. 301. We are advised that
the issue is for voting-machines and will probably be taken
by the Standard Voting Machine Co.

Duluth, St. Louis County, Minn.—Bond Award.—On
July 26 the $50,000 49" 30-year gold coupon park-improve-
ment bonds for which bids were received on July 19 (V. 89,
p. 301) were awarded to the N J. Upham Co. of Duluth
at par.

Dunmore, Lackawanna County, Pa.—Bond Offering.—
Proposals will be received until 8 p. m. August 17 by Chas.
H. Genter, Borough Secretary, 422 Copnell Building,
Scranton, for S85,000 4J°% coupon or registered funding
and sewer-construction bonds.
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Denomination $1,000. Date April 1 1909. Interest semi-annually in
Dunmore. Maturity $2,000 yearly from 1910 to 1919 inclusive, $3,000
yearly from 1920 to 1934 inclusive and $4,000 yearly from 1935 to 1939
inclusive. Certified cehck for $500, payable to the Borough of Dumnore,
is required. Bonds are exempt from taxation In Pennsylvania.

Edgar, Clay County, Neb.—Bonds Voted.—An election
held August 5 resulted in favor of a proposition to issue
$5,000 5-20-year (optional) electric-light bonds at not
exceeding 6% interest. The vote was 72 “for” to 53
“against.”

Elizabeth, Union County, N. J.—Bond sale.—The
$225,000 4% coupon river-improvement bonds mentioned
in V. 87, p. 1075, were awarded last month to the Fidelity
Trust Co. of Newark at par and interest.

Denomination $1,000. Date Jan. 1 1909. Interest semi-annual.
Maturity Jan. 1 1959.

Essex County (P. 0. Salem), Mass.—Loan Offering.—
Proposals will be received until 11 a. m. August 10 by the
County Commissioners for the discount of $100,000 notes.
They will be dated August 25 1909 and mature $50,000
December 25 1909 and $50,000 December 31 1909.

Essex County (P. O. Newark), N. J.—Bond Offering.—
Proposals will be received until 2 p. m. Aug. 25 by the Fi-
nance Committee, Board of Chosen Freeholders, Amos W.
Harrison, Chairman, for $50,000 4% gold coupon park bonds.

Denomination $1,000. Date Aug. 1 1909. Interest semi-annual.
Maturity Aug. 1 1949. Certified check for $500 is required. Purchaser
t >pay accrued Interest. Bid must be unc ndlticnal. The bonds will be
ready lor delivery Aug. 27 1909. The genuineness of the bonds will be
certified to by the United States Mortgage & Trust Co. of New York City.

The official notice of this bond offering ivill be found among
the advertisements elsewhere in this Department.

Eureka School District (P. O. Eureka), McPherson County,
So. Dak.—Bonds Voted.— Papers state that a recent election
Besuollted in favor of the issuance of $0,000 school-building

onds.

Farragut Independent School District (P. O. Farra?ut),
Fremont County, la.—Bond Offering.—Proposals will be
received at any time by the Board of Directors for $5,000
5% coupon or registered school-house bonds.

Denomination $1,000. Date August 20 1909. Maturity from 1 to 5
years. The district has no debt at present. Assessed valuation 1909
$120,000

Fort Worth, Texas.—Bonds Offered by Bankers.—In an
advertisement on a preceding page Francis, Bro. & Co. of
St. Louis are offering to investors $150,000 4)2% gold

coupon school bonds.

Denomination $1,000. Date May 1 1909. Interest June 1 and Dec. 1
at the Hanover National Bank in New York City. Maturity June 1 1919,
subjeot to call after June 1 1929.

Bond Election.— Local papers state that an election will
be held Aug. 19 to vote upon a proposition to issue $650,-
000 water-works and street-improvement bonds.

Franklin County (P. O. Columbus), Ohio.—Bond Sale.—
On Aug. 5 the $4,200 5% Groveport Pike improvement
bonds described in V. 89, 301, were awarded to the
Commercial & Savings Bank in (lallipolis tor S4/250 75

(101.208) and accrued interest. The other bids were:
First Nat. Bank, Barnesville.$4,22GIF. M. Johnson. Worthington.$4,250

Maturity on Sept. I as follows: $700 in 1910, $800 in each of the years
1911 and 1912, $900 in 1913 and $1,000 in 1914.

Fruita, Mesa County, Col.—Bonds Voted.—An election
held Aug. 4 resulted in favor of issuing $20,000 funding
bonds.

Gadsden, Ala.—pPrice Paid for Bonds.—We are advised
that the price paid for the $40,000 5% 30-year refunding
sewer bonds awarded on July 24 to Steiner Bros, of Birming-
ham (V. 89, p. 303) was par and accrued interest. Denomi-
nation $1,000. Date Sept. 1 1909. Interest semi-annual.

Gallup, McKinley County, New Mex.—Bond Offering.—
Further details are at hand relative to the offering on
Aug. 18 of the $20,000 6% gold water, sewer and street
improvement bonds mentioned in V. 89, p. 302. Proposals
will be received until 8 p. m. on that day by W. R. Cregar,
Town Clerk. T

Denomination to suit purchaser. Date Aug. | 1909. Interest semi

annually In New York City. Maturity 30 years, subject to call after 20
years. Certified check for $500, payable to the town of Gallup, is required.

Garfield County (P. O. Burwell), Neb.—Bond Election.—
An election will be held Aug. 17 to vote on the question of
issuing $10,000 47% 10-20-year (optional) funding bonds
dated Sept. 1 1909.

Gates, Lauderdale County, Tenn.—Bonds Voted.—The
question of issuing school-house bonds was favorably voted
upon at an election held recently.

Glens Falls, N. Y.—Bond Offering.— Proposals will be re-
ceived until 8 p. in. Aug. 30 by A. S. Rugge, City Clerk, for

$50,000 \ x % coupon water bonds.

Denomination $1,000. Date July 1 1909. ,J?terest. semi»annuall¥ at
the City Chamberlain’s office. Maturity $10,000 yearly on July 1 fro
1916 to 1920 inclusive. The principal and interest on these bonds will be
paid out of the moneys received from time to time for water rents. Bid
to be made on a printed form furnished by the city.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Grand Junction, Mesa County, Col—Bond sale.—The
$65,000 5% 20-ycar refunding water bonds voted on April 5
év. 88, p. 1080) were awarded on April 20, we are now in-
ormed, to Orson Adams for $65,282 65, the price thus
being 100.434. Denominations $500 and $1,000.

Grandview, Johnson County, Tex.—Bond Sale.—The
$5,000 5% 5-40-year (optional) water-works bonds regis-
tered on June 10 by the State Comptroller (V. 88, é) 1573)
were recently purchased by the State Board of Education
at par and accrued interest.

Halifax County (P. O. Halifax), N. C.—Bids Rejected.—
The bids received on Aug. 1 for the $40,000 6% coupon
court-house bonds described in Y. 89, p. 240, were rejected.
Local papers state that the issue will be re-advertised.

Hamblen County (P. O. Morristown), Tenn.—Bond Offer-
ing.— Proposals will be received until 10 a. m. Aug. 23 by the
Pike Commissioners, J. N. Fisher, Chairman, for the $200,-
000 5% coupon turnpike bonds voted (V. 89, p. 60) on
June 25.

Denomination $1,000. Date Oct. 1 1909. Interest Jan. 1 and July 1
at place designated by purchaser. Maturity thirty yearn. Certified check
for $5,000 is required. Purchaser to furnish the bonds at ills own expense.

Hamilton County (P. O. Chattanooga), Tenn.—Bond
offering.—Further details are at hand relative to the offering
on Aug. 24 of the $100,000 20-year bridge and $50,000
30-year Rossville Boulevard 4 xf /0 coupon bonds, mentioned
in V. 89, p. 302. Proposals will be received until 12 m. on
that day by S. M. Walker, County Judge.

Denomination $1,000. Date Oct. 1 1909.
the National City Bank in New York City.
able to the County Judge, Is required.

Harris County (P. O. Houston), Texas.—Bonds Voted.—
A favorable vote was polled Aug. 3 on the proposition to
issue the $500,000 4y2% road bonds mentioned in V. 89,
p. 240.

Helena, Mont.—Bonds Defeated.—According to reports, a
special election held August 9 resulted in the defeat of a
proposition to issue $650,000 bonds for a municipal water
plant.

Hemphill County (P. O. Canadian), Texas.—Bond Sale.—
We are advised that the $10,000 5% 10-40-ycar (optional)
road-improvement bonds registered by the State Comptroller
on July 19 (V. 89, p. 302) have been purchased by the State
Board of Education on a + A % basis and accrued interest.

Henrietta Independent School District (P. O. Henrietta),
Clay County, Texas.—Bonds Registered.—An issue of $30,-
000 5% 10-40-year (optional) bonds was registered on Aug. 4
by the State Comptroller.

Hickman County (P. O. Centerville), Tenn.—Bonds De-
feated.— It is stated that an election held Aug. 7 resulted in
the defeat of a proposition to issue $100,000 road bonds.

Hopedale, Harrison County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. August 16 by Charles
M. Miller, Village Clerk, for $3,900 4% coupon sidewalk
bonds.

Authority Section 2835, Devised Statutes. Denomination $100.
July 1 1909. Interest semi-annually at the Village Cleric’s office.
turity part on July 1 1914, Jan. | 1917 and July 1 1919.
Including this issue, $4,250.

Jasper, Dubois County, Ind.—Bond sale.—On Aug. 9
the $4,000 4% coupon reservoir bonds described in V. 89,
p. 364, were awarded to the Farmers’ & Merchants’ Bank
at 100.4625 and accrued interest. A bid of 100.05 was also
received from the Dubois County State Bank.

Jefferson County (P. O. Steubenville), Ohio.—Bond Offer-
ing.—Proposals will be received until 12 m. Aug. 17 by the
Road Commissioners for $21,000 4j°% coupon Reed’s Mill
and Bloomfield Free Turnpike road bonds.

Authority, Section 4808. Revised Statutes. Denomination $500. Date
Sept. 1 1909. Interest semi-annually at the County Treasurers office.

Maturity as follows: ___ -] $500..Sept. 1*22
__Mch

Interest semi-annually a4
Certified check for $500, pay-

Date
Ma-
Bonded debt

rrin \fch. 1’1411 000 Uch | ’1811.000— Mc'h. 122 |
Certified check for 5% of amount bid, payable to the Road Commis-
sioners, is required.

Bond Sale.— On Aug. 6 the $22,000 4% .coupon Bloom-
field and Fairplay Turnpike bonds described m V. 89, p. 240,
were’awarded to the First National Bank of Smithfield, O.,
at 103.204. The bids were as follows:

First Nat. Blc.,, Smithfd.522.705 001G.W ."3aron,W hM |.W .yrt.$22,422 4(3

Nat. Exch. Blc., Steub’v’e 22,551 00 Albert A. Iluscman, Un. 22,128 5
\V. R. Todd & Co., Cin-- 22,455 00(James W. Lerry, Crcswell a2,075 00

a For $2,000 bonds. .
Johnstown, Cambria County, Pa.—Bond Offering. Pro-
posals will be received until 12 m. Sept. 2 by Chas. II.
Vehn, City Treasurer, for $30,000 4% coupon overhead

ridge bonds.
Authority, Section 2, Act of General Assembly, passed April 20 1874.
denomination $500. Date March 1 1905. , at
Ity Treasurer’s office. Maturity March | 1930, subject to call after
[arch t 1915. Purchaser to pay accrued interest. Bonds are exempt
som State tax.

Kansas.—Bonds Purchased in July. 1lhe following bonds
rere purchased by the State School Fund Commissioners
uring the month of July:

Cowley County School District No. 138— $700 bonds.
Elk County School District No. 35— $500 o/> bonds.
Finne(v: Countg School District No. 1%77$”’'®°? «/;’ s
Ford County School District No. 5/~"bonds
Garden City Sch. DIst.,, Finney Co.— $35,000 4 bonds due Jan. 1 29.
Graham County School District No. 1572$2,890 53 5/S bonds.
Greenwood County School District No. 25— $2,000 5,0 bonds.
Independence— $21,000 5% sewer bonds due Feb. 1 1939.

Marion County School District No. 35— $2,500 > 0 bonds.

Marion County School District No. 40—%4,000 o I'pmis.

Mitchell County School District No. 77— $1,200 5% bonds.
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Montgomery County School District No. 109— 55,900 5% bonds.
North Topeka—510,000 5% drainage bonds due Feb. 1 1913-1915.
Paola, Miami County—54,330 36 5% Improvement bonds.
Pawnee County School District No. 45— 5600 5% bonds.

Phillips County Schooi District No. 49—5700 5% bonds.

Phillips County School District No. 21— $1,092 5% bonds.

Seward County School District No. 25— 5500 5% bonds.

Stanford County School District No. 45—512,000 4 *£% bonds.
Stanton County School District No. 25— 5600 6% bonds.

Woodson County School District No. 33— $1,200 5% bonds.

Key West, Monroe County, Fla.—Bond Election.—An
election will be held Nov. 9 to vote on a proposition to issue
$240,000 5% 30-year paving and sewerage bonds.

Lansing, Ingham County, Mich.—Bond sale.—The
$3,000 4j/>% 1-3-year (serial) coupon High Street sewer
bonds offered on July 20 (V. 89, p. 241) were awarded to the
City National Bank of Lansing at par and accrued interest.
No other bids were received.

Lead School District (P. O. Lead), Lawrence County,
S. D.—Bond sale.—On Aug. 2 the $17,000 5% 10-20-year
(optional) bonds described in V. 89, p. 303, were awarded
to the First National Bank of Lead at par and accrued
interest. The bids were as follows:

First National Hank, Lead— Par and accrued Interest.
paid annually.

C. Il. Coffin, Chicago— $17,151 for bonds.
(No certified check.)
s, A. Kean A Co.,
interest.

:—iVé/Johnt Nuveen A Co., Chicago— $17,012 for bonds bearing semi-annual
nterest.

State School Fund— Par for bonds bearing semi-annual Interest.

Lenox, Berkshire County, Mass.—Bond Sale.—This town
on July 29 awarded $40,700 4% school and fire-department
bonds to Crocker & Fisher of Boston at 102.073. Denomi-
nations: $5,000, $5,500, $2,200 and $3,000. Date June 1
1909. Interest semi-annual.

Liberty Township, Crawford County, Ohio.—Bond Sale.—
We are informed that the $12,000 5% coupon road bonds
offered but not awarded on June 18 (V. 88, p. 1637) wore
sold on July 24 to the Farmers' Exchange Bank of New
Washington for $12,875, the price thus being 107.291.

Lisbon, bhio.—Bond sale— On July 10 $2,500 4% re-
funding bonds were awarded to C. S. Spraker of Lisbon at
102.50 and accrued interest.

Denomination $500. Date July t 1909.
5500 yearly from 1929 to 1933 Inclusive.

Longport, N. J.—No Action Yet Taken.—No steps have
yet been taken looking towards the issuance of the $20,000
electric-light and $5,000 water-works bonds voted on June 17.
V. 88, p. 1037.

Los Angeles-Wilmington, Cal.—consolidation.—An elec-
tion held A«g. 4 resulted in favor of the consolidation of
these cities. Local papers give the vote as follows: In Wil-
mington, 107 "for” to 61 ™against;” in Los Angeles, 13,661
“for” to 221 "against.”

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On
August 10 the two issues of bonds described in V. 89, p. 241
were awarded as follows:

516,760 5% Glendale Avc. bonds awarded to Dreed & Harrison o®
Cincinnati at 104. Maturity $2,260 in 1910, 52,000 In each

of tho years 1911 and 1912 and $1,500 yearly from 1913
to 1919 inclusive.

Interest to be

Interest to be paid annually

Interest annual. Maturity

64,640 4 'A% Drown Hoad bonds awarded to C. E. Denison A Co. of
Cleveland at 102.13. Maturity $6,140 in 1910 and $6,500
yearly from 1911 to 1919 Inclusive.

Following are the premiums offered:

$16,760 $64,640
liomls. liomls.
Dreed A Harrisop, Cincinnati _.%$670 $1,292 80
C. E. Denison & (30., Cleveland 1,377 00
Hayden, Miller A Co., Cleveland 601 1,300 00
First National Dank, Cleveland.........  ...... _ 657 1,147 00
Citizens’ Safe Deposit A Trust Co., Toledo..__ . 651
Ohio Savings Dank A Trust Co., Toledo . _ . .. 644 1,260 49
Well, Roth- A Co., Cincinnati 643 1,205 45
Otis A Hough, Cleveland-. =----m--mm 630 1,133 00
Securitg Savings Hank A Trust Co., Toledo. 612
TTnlon Savings Dank, Toledo. _ 602
Cleveland Trust CO., Cleveland--—-----—---—---—m-—- 595 1,105 35
W. H. Todd A Co., Cincinnati . 551 2,12100
Fifth-Third National Dank, Cincinnati............. 310 1,357 44
W estern-German Dank, Cincinnati 264 1,070 00

Lynn, Mass.— Temporary Loan.—This place has borrowed
$100,000 from Loring, Tolman & Tupper of Boston at 3% %
discount. Loan matures Nov. 15 1909.

Maverick County (P. O. Eagle Pass), Texas.—Bond Sale.
—The State Board of Education has purchased at par and
interest $20,000 4% 10-40-year (optional) road bonds.

Memphis, Tenn.—Bond Offering.—Attention is called to
the official advertisement elsewhere in this department of
the offering on August 31 of the $260,000 4% 40-year coupon
Central Police Station bonds. Authority Chapter 356,
Acts of 1909. For details of bonds and terms of offering
see V. 89, p. 364.

Merkel, Taylor County, Texas.—Bonds Registered.—The
$25,000 5% 20-40-year (optional) water-works bonds
recently voted (V. 88, p. 1574) were registered by the State
Comptroller on Aug. 3.

Monrovia, Los Angeles County, Cal.—Bond Offering.—
Proposals will be received until 8 p. m. Aug. 16 by L. E.
tl)—|oté:hkiss, City Clerk, for $16,500 5% water-department
onds.

Denomination $500.
on July 1 from 1010 to 1942 Inclusive.
bid is required.

Montgomery, Montgomery County, Ala.—Bond Offering.
— Proposals will be received until 12 m. Aug. 16 by Robert
Tait, City Treasurer, for $50,000 5% paving bonds.

Interest Jan. 1 and July 1. Maturity $500 yearly
Certlllcd check for 5% of amount

Chicago— 517,187 for bonds bearing semi-annua

Denomination $500. Interest semi-annua’'. Matujtty 10 years, sub-
ject to call on any Interest-paying date. If this option Is exercised, the
holder of the bonds will receive as a bonus a sum equal to one-half the
annual Interest. Certilled check for $1,000 Is required. The opinion of
Storey, Thorndike, Palmer A Thayer of Doston as to the legality of the
Issue will be furnished to the purchaser.

Mount Olive, Covington County, Miss.—Bond Offering.—
Proposals will be received until 1 p. m. Aug. 20 by J. B.

tI?aV\éIs Jr., Town Clerk, for $8,000 6% coupon electric-light
onds.

Denomination $500. Date Aug. 10 1909. Interest annually at the
Mount Olive Dank. Maturity Aug. 10 1929. Certilled check for 5%,
payable to the Clerk, Is required. Donded debt, not Including present

issue, $10,000. Floating debt, $500. Assessed valuation 1908, $365,907.

Mullin School District (P. O. Mullin), Mills County, Texas.
—Bond Sale.—The $12,000 5% 20-40-year (optional) coupon
school-building bonds described in V. 88, p. 1638, were
awarded on July 10 to C. H. Coffin of Chicago for 812,121,
the price thus being 101.008.

Muskogee, Muskogee County, Okla.—Bond Offeirng.—
Proposals will be received until 8 p. m. Aug. 16 by A. F.
McGarr, Mayor, for $60,000 25-ycar fire-protection bonds
at not exceeding 5% interest. -

Nampa, Canyon County, ldaho.—Bond sale— On Aug. 2
$30,000 city-hall and $20,000 fire-station 6% 10-20-year
(optional) bonds were awarded to Trowbridge & Niver Co.
of Chicago at 105.70. The bids were as follows:

TrowbridgeANiverCo., Chic.$52,8501). H. Causcv A Co., Denver $52,512
John Nuveen A Co., Chicago.*50,050 Otis A Hough, Denver 51,504
Woodin.McNearAMoore, Chi 52,805[C. H. Coffin A Co., Chicago. 50,501

*For 5'As.
Denomination $1,000. Date Aug. 2 1909.

Nassau County (P. O, Mineola), N. Y,—Bid.—In addition
to the successful bid of N. W. Harris & Co. of New York City
at 100.198 and accrued interest for the $125,000 4% gold
road and bridge bonds awarded them on Aug. 2 (V. 89, p.
365), an offer of par and accrued interest was also received
from the Discount Securities Co.

Newburgh, Orange County, N. Y.—Bond Offering.—Pro-
posals will be received until 2 p. m. Aug. 16 by Benjamin
McClung, Mayor, for the following 4% registered improve-
ment bonds, aggregating $71,400: $14,300 North Water Street-
e\a}ving, $14,900 Broadway improvement and $42,200 South

ater Street paving bonds:

Authority, Section 1, Title 6, Chapter 203, Laws of 1907.
1909. Interest semi-annuall?/ at the City Treasurer’s offloe.
one-tenth of each Issue yearly, commencing Sept. 1 1910.

New Martinsville, Wetzel County, W. Va,—Bond Election.
—On Sept. 7 the citizens of this town will vote on a proposition
to |dssue not exceeding $12,000 water-works-improvement

onds.

Newton, Newton County, Miss.—Bond Sale.—An issue
of $4,000 water bonds has been awarded, it is stated, to
John Nuveen & Co. of Chicago at par for 6s.

Newton Count% (P. O. Kentland), Ind.—Bond Sale.—
On August 10 the following macadam road bonds were
disposed of :

$31,600 awarded to the Fletcher National Bank of Indianapolis at 100.954
and accrued Interest.

12.000I atwarq(ed to J. F. Elliott A Sons of Indianapolis at 101 and accrued
nterest.

25.000 awarded to the Fletcher National Bank of Indianapolis at 100.96
and accrued Interest.

Niagara Falls, Niagara County, N. Y.—Bond Sale.—
Reports state that the $300,000 4% gold registered series
“A” water bonds offered on July 29 (V. 89, p. 242) have
been sold. Maturity on January 1 as follows: $75,000 in
1919 and $15,000 yearly from 1920 to 1934 inclusive.

Nottingham, Cuyahoga County, Ohio,—Bonds Not Sold.—
No bids were received on August 9 for the $7,000 4% village-
hall-building bonds described in V. 89, p. 303.

Oklahoma City, Okla.—Bond Election.—An election will
be held on Sept. 7 to vote upon propositions to issue SSQIKV)
city-hall refunding, $150,000 city-hall building and $185,000
storm sewer 5% bonds.

Onamie School District (P. O. Onamie), Millelacs County,
Minn.—Bond Sale.—This district has sold $5,000 bonds to
the State of Minnesota.

Orange County (P. O. Orange), Tex.— vote.—We are ad-
vised that the vote on the proposition to issue the $100,000
5% Sabine-Neches Canal improvement bonds, mentioned in
V. 89, p. 365, was 861 “for” to 39 “against.”

Orrville, Wayne County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m. Aug. 16 by A. L. Reed,
g/illgge Clerk, for the following improvement assessment

onds:

$1,800 5% Mill Street improvement bonds.
4,500 5% Orr Street Improvement bonds.
5,300 4H% Orr Street improvement bonds.

Interest Jan. and July.

Date Sept. 1
Maturity

Denomination $180.
Denomination $450.

Denomination $530.

Date Aug. 1 1909. Interest annual. Maturity one bond of each lIssue
yearly on Aug. 1 from 1910 to 1919 Inclusive. Certified check for 5% of
bonds bid for, payable to the Village Treasurer, Is required. Purchaser
to pay accrued Interest.

Pensauken Township (P. O. Camden), Camden County,
N. J.—Bond sale.—Of $19,800 5% school bonds offered on
August 10 $15,500 were awarded to R. M. Grant & Co. of
New York City at 102.01. The following bids were received
for the entire $19,800 :

Il. K. Stokes, New York— a$20,000]Security Trust Co., Camden $19,840

a “Printing Supplied.”

Denominations: 20 bonds of $50 each: 33 bonds of $100 each, 13 bonds

of $500 each and 9 bonds of $1,000 each. Interest semi-annual. Maturity
part yearly from nine to twenty-four years from date.
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Pomona (Cal.) High School District.—Price Paid for
Bonds.— We are informed that the price paid by E. H.
Hollins & Sons of San Francisco for the $65,000 4j~% school
bonds awarded to them on July 12 (V. 89, p. 303) was 105.70
and interest.

Denominations $1,000 and $500. Date July 12 1900. Interest annual.
Maturity $1,500 yearly on July 12 from 1910 to 1939 inclusive and $2,000
yearly on July | from 1940 to 1949 Inclusive.

Pontiac, Mich.— No Action Yet Taken.— Up to Aug. 7 no
action had been taken towards re-offering the $6,000 armory
bonds, bids for which were rejected on June 7. V. 88, p.
1576.

Portsmouth School District (P. O. Portsmouth), Scioto
County, Ohio.—Bond Sale.— On Aug. 12 an issue of $16,000
4% Campbell Ave. schoolhouse-improvement bonds was
awarded to the Security Savings Bank & Trust Co. of Ports-
mouth for $16,195 80, the price thus being 101.223.

Authority Section 3994, Revised Statutes. Denomination $500. Date
Auk. 12 1909. Interestsemi-annually at the National Bank of Portsmouth.
Maturity on Auk- 12 as follows: $4,000 In 1924 and $3,000 yearly from
1925 to 1928,inclusive. Bonds are exempt from all taxes.

Prairieville Township (P. O. Sleepy Eye), Minn.—Bond
Offering.— Proposals will be received until 2 p. m. Aug. 16
by the Board of Supervisors for $2,000 coupon bridge bonds.

Denomination $200. Date Auk. 16 1909. Maturity S200 yearly on
Auk- 16 from 1910 to 1919 Inclusive. Certllled check for $200, payable to
the “Town of Prairieville,” Is required. Bonded debt, this Issue. As-
sessed valuation 1908, $319,000. J. C. Hanson Is Town Clerk.

Preble County (P. O. Eaton), Ohio.—Bond Offering—
Proposals will be received until 10 a. m. to-day (Aug. 14)
by R. J. Plummer, Auditor, for $3,210 4% coupon ditch
bonds.

Authority, Section 4479, Revised Statutes. Date Auk- 14 1909. Inter-
est semi-annual. Maturity part each six months from 1910 to 1914. Bonds
are exempt from taxes. Certified check for $25, payable to the County
Commissioners, Is required.

Princeton Independent School District (P. O. Princeton),
Collin County, Tex.—Bond Offering.— Proposals will be re-
ceived until Aug. 21 by J. L. Highsaw, Attorney, for $12,000
5% school-building bonds.

Authority Sections 154-159, Chapter 124, General Laws. Denomination
§500. Date Auk. 10 1909. Interest annually on April 10 at the office of
the State Treasurer In Austin, at Collin County National Bank In McKinney,
or at the Seaboard National Bank In New York, at the option of the’holdcr.
Maturity 40 years, subject to call after 20 years. The district has no debt
at present. Assessed valuation 1909, $361,827.

Randolph School District, Cal.—Description of Bonds.—
We are advised that the $6,000 school bonds awarded on
July 7 to Wakefield, Clarthwaite & Co. of San Francisco
at 103.333 (V. 89, p. 304) are dated July 1 1909 and bear
5% semi-annual interest. Denomination $600. Maturity
from July 1 1910 to July 1 1919 inclusive.

Red Wing, Minn.—Bond Offering.— Proposals will
received until Sept. 3 for $35,000 4% bonds.

Authority, vote of 452 to 271 at election held April 26. Maturity $5,000

in 1928 and $10,000 in each of the years 1929, 1930 and 1931. L. C. Meyer
Is City Clerk.
_ Ridge Township, Van Wert County, Ohio.—Bond Elec-
tion.— On Aug. 18 the citizens will vote on a $25,000 bond
issue to provide funds to macadam all unimproved high-
ways in the township outside of the town of Van Wert.

Rochester, Pa.—Bonds Defeated.— The voters of this
borough recently defeated a proposition to issue $100,000
bonds.

Rockwood, Roane County, Tenn.—Bond Election.— An
election will be held in this town on Aug. 21 to vote on a
proposition to issue $12,000 5% 20-year school-building
bonds.

Russellville, Pope County, Ark.—Bond Sale.— An issue
of $18,000 6% sidewalk bonds was recently awarded to the
State National Bank of Little Itock.

Denomination $500. Date Auk- 1 1909. Interest semi-annual.

RushcreekTownship School District (P. O. Rushsylvania),
Logan County, Ohio.—Bond Sale.— on July 31 an issue of
$2,500 4J2% building bonds was awarded to the First
National Bank of Cleveland at 100.20.

Denomination $500. Date Aug. 2 1909. Interest semi-annual. Ma-
turity $500 each six months from Aug. 2 1910 to Aug. 2 1912 Inclusive.

Salem, Mass.— Temporary Loan.— This city, it is stated,
has negotiated a temporary loan of $70,000 with George
Mixter of Boston at 3.19% discount. Loan matures
Oct. 11 19009.

Salem, Marion County, Ore.—Bonds Voted.—An election
held here Aug. 2 resulted in favor of a proposition to issue
$65,000 refunding bonds.

Bonds Defeated.— At the same election (Aug. 2) the voters
defeated a proposed issue of $17,000 park bonds.

San Diego County (P. O. San Diego), Cal.—Bonds Voted.
— The election held Aug. 3 resulted, it is stated, in favor of
the proposition to issue the $1,250,000 highway-construction
bonds, mention of which was made in V. 89, p. 243.

Sandusky, Ohio.— Bond Offering.—Proposals will be re-
ceived until 12 m. Aug. 23 by Joseph Loth Jr., City Auditor,

for the following 4% bonds:
$10,000 Jackson Avenue Improvement bonds. Maturity $1,000 yearly
for seven years, then $1,500 In each of the following two years.
Decatur Street improvement bonds. Maturity $2,500 yearly for
four years, then $3,000 yearly for live years.

Adams Street Improvement bonds. Maturity $500 yearly for
four years, then $1,000 yearly for live years.

Denomination $500. Date July 1 1909. |Interest semi-annually at the
City Treasurer’s, office. Bid must be made on each issue separately and
bo accompanied'by a certllled cehck for $1,000.

be

25,000
7,000

Sandusky County (P. O. Fremont), Ohio.—Bond Sale—
The following bids were received on Aug. 9 for the $27,500
4 A°70 Luther Gibbs Road improvement No. 3 bonds described
in V. 89, p. 366:

Hayden, Miller & Co., Cle.$27,831 00|First Nat. Bank, Fremont $27,765 00
C. E. Denison & Co., Clc. 27,797 25 Croghan Bank, Fremont- 27,750 25
Barto, Scott & Co., Col._ 27 794 25 Colonial Bank, Fremont._ 27,722 00
First Nat. Bank, Clevel’d 27 794 00 Well, Roth & Co., CIln__ 27,720 00
Fremont Sav. Bk., Frem’t 27 790 00 Prov.Sav.Bk.&Tr.Co.,CIn. 27,709 00
Seasongood & Mayer, Cln. 27 788 75 Fifth-Third Nat. 11k., CIn. 27,707 00
Breed & Harrison, CIn. - 27,788 75 W. R. Todd & Co., CIn _. 27,041 00

,778 60 |People’s Bkg. Co., Clyde. 27,600
,775 00 Robert White, Towns’dTwp. *509.00

* For $500 bonds.

San Jacinto High School District (P. O. San Jacinto),
Riverside County, Cal.—Bonds Voted— The election held
July 31 (V. 89, p. 304) resulted in favor of the proposition
to issue $15,000 6 A% building bonds. The vote was 58
“for” to 9 “against.” Maturity $500 yearly from 1910 to
1939 inclusive.

San Joaquin County (P. O. Stockton), Cal.— Bond Sale.—
The $290,000 5% gold coupon highway bonds described in
V. 89, p. 243, were awarded on Aug. 3, it is stated, to E. H.
Rollins & Sons oftSan Francisco at 113.28.

Sedro-Woolley, Skagit County, W ash.— Bond Offering—
Proposals will be received until 8 p. m. Aug. 23 by T. J.
Morrow, City Clerk, for $10,000 gold funding bonds at not
exceeding 5% interest.

Authority page 261, Laws of 1891. Date Sept. 1 1909. Interest semi-
annually at the bank of C. E. Bingham & Co., or at the First National Bank
In Sedro-Woolley. Maturity $1,000 yearly on Sept. 1 from 1910 to 1919,
Inclusive. The city liasno debtat present. Assessed value 1908, $534,676.

Seneca Falls, Seneca County, N. Y.— Bond Offering.— Fur-
ther details are at hand relative to the offering on Aug. 20
of the $240,000 coupon or registered water-works construc-
tion bonds mentioned in V. 89, p. 366. Proposals will be
received until 7 p. m. on that day by John M. Guion, Village
Clerk.

Denomination $1,000. Date Oct. 1 1909. Interest (rate not to exceed
5%) payable on Jan. 1and July 1 In Seneca Falls or In New York City.
Maturity $10,000 yearly on Oct. 1 from 1914 to 1937, Inclusive. Certllled
check on a trust company, national or State bank for 2% of the bonds bid
for, é)ayable to the Village Treasurer, Is required. Purchaser to pay ac-
crued Interest.

Shelby School District (P. O. Shelby), Polk County, Neb.
—Bond  Sale.—The $8,000 4)~% school-building bonds
offered on Aug. 2 (V. 89, p. 64) were purchased on
Aug. 5 by the State of Nebraska at par.

Date Jan. 1 1909. Interest semi-annual. Maturity Jan. 1 1925, sub-

ject to call after July 1 1914.
Sherwood, Defiance County, Ohio.— Bonds Not Sold.—
No bids were received on August 10 for the $4,000 4y2%

electric-light bonds described in V. 89, p. 366.

Shoshoni, Fremont County, W yo.— Bond Sale.— The $40,-
000 6% 15-30-year (optional) coupon water-works bonds
described in V. 89, p. 244, were awarded on Aug. 2 to J. H.
Causey & Co. of Denver at par and accrued interest. Bids
were also received from S. A. Kean & Co. and J. Il. Sonn-
tag, both of Chicago.

Somerville, Middlesex County, M ass.— Temporary Loan.—
On Aug. 9 a $200,000 loan due May 3 1910 was negotiated
with Blake Bros. & Co. of Boston at a discount of 3.61%.

South Canonsburg (P. O. Canonsburg), Pa.— Bonds De-
feated.—-At an election held July 31 the voters of this borough

defeated a proposition to issue $30,000 bonds. The vote
was 35 “for” to 102 “against.”
South Sharon, Mercer County, Pa.—Bond Sale.—The

$60,000 improvement bonds recently voted (V. 89, p. 64)
have been sold to Lawrence Barnum <K Co. of Philadelphia.

Spiro, Le Flore County, Okla.— Bond Offering.— Proposals
will be received until 8 p. m. Aug. 26 by J. It. Redwine for
$50,000 6% coupon water and light bonds.

Denomination $1,000. Date July 1 1909. Interest semi-annually at
the First National Bank In Spiro. Maturity June 30 1934. Certified check
for $1,000, payable to J. R. Redwine, is required. The town has no debt
at present. Assessed valuation $300,000.

Spokane, Wash.—Bond Offering.— Proposals will be re-
ceived until 11a. m. Sept. 15 by the Sinking Fund Com-
mission at the office of Robert Fairley, City Comptroller,
for $500,000 water-extension and $500,000 bridge-construc-
tion and repair 4% gold coupon bonds voted on May 4 1909.

V. 88, p. 1272.

Denomination $1,000. Date July 1 1909. Interest semi-annually at
the fiscal agency of the State of Washington In New York City. Maturity
25 years. Certllled check for 2% of bid Is required. Official circular states
that the city has never had any controversy or litigation In the matter of
the sale or payment of Its bonds: also that there has never been any default
In the payment of interest or principal.

Official notices of this bond offering will be found among the
advertisements elsewhere in this Department.

Springfield, Ohio.—Bond Sale.— on August 10 the six
issues of 5% coupon assessmentbonds, aggregating $8,123 65,
described in V. 89, p. 366, were awarded to the American
Trust dc Savings Co. of Springfield for $8,133 65 (100.123)
and accrued interest.

Stanton Independent School District (P. O. Stanton),
Martin County, Texas.—Bond Sale.— we are advised that
the $15,000 5% 15-40-year (optional) school-house bonds
registered by the State Comptroller on June 16 (V. 88, p.
1640) have been sold.

Steubenville, Jefferson County, Ohio.—Bond Offering.—»
Proposals will be received until 12 in. Aug. 17 by Frank S.
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King, Auditor, for the following 4)A% bonds mentioned in
J12.000 street-improvement (city’s portion) bonds. Authority. Section 53.
Municipal Code. Maturity on or before March 1 1920.

14 000 RIdire Avenue pavementasSessmentbonds. Authority, Section 95,
14'W Municipal Code. Maturity Sept. 1 1920. subject to call after
it ooo Euclid Avenue pavement assessment bond Authority, Soc-
ii.uuo Municipal Code. Maturity Sept. 1920, subject to call

|15 000 Lawsaon A e ue

und assessment bonds Authority, Section 95,
000 ~ar® (

M aturity Sept. 1920, subject’ to call after

Denomination sVoV." Date Sept. 1 1909. Interest semi-annual. Certi-
fied check for 3% of bonds bid for, payable to the City Treasurer, Isrequired.
Purchaser to pay accrued Interest.

Struthers, Mahoning County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. Sept. 1 by L. S. Creed,

Village Clerk, for $5,000 5% sewer-construction bonds.
Authority Section 2835, Revised Statutes. Denomination $500. Date
Sept 15 1909. Interest semi-annual. Maturity twelve years. Certified
check on a bank In the county for 10% of amount of bonds bid for, payable
to the Village Treasurer, Is required. Purchaser to pay accrued Interest.

Tallulah, Madison Parish, La.—Bond Sale.— According to
reports, an issue of $10,000 bonds has been awarded, $5,000
to the Tallulah State Bank and $5,000 to G. W. Wheeless
of Port Gibson, Miss', both of whom bid par.

Tarboro School District (P. 0. Tarboro), Edgecombe
County, N. C.—Bond Offering.— Proposals will be received
until 12 m. Aug. 10 by Geo. Howard, Chairman School

Board, for $35,000 4j2% coupon school-building bonds.

Denomination $1,000. Date April 1 1909. Interest semi-annually In
New York City. Maturity April 1 1939. Certified check (or cash) for 3%
of bid, payable to the Chairman School Board, Is required. This district
has no debt at present. Assessed valuation for 1908, $2,500,000.

Temple, Bell County, Texas.—Bond Offering.— Further
details are at hand concerning the offering on Aug, 24 of the
$100,000 5% 20-40-year (optional) coupon water-works-
improvement bonds mentioned in V. 89, p. 305. Proposals
will be received until 8:30 p. m. on that day by M. O. Wood-

ward, City Secretary.

Denomination $1,000. Date Aug. 1 19009.
the Fourth National Bank In New York City.
taxation.

Thomas, Tucker County, W. Va.—Bond Sale.— The $20,-
000 5% 10-20-year (optional) coupon paving bonds offered

on June 26 (V. 88, p. 1391) were sold at par on July 7 to the

Interest semi-annually at
Bonds are exempt from

Topeka, Kan.—Bond Sale.— On August 9 $165,000 4j~%
paving bonds were disposed of to “local investors” at par

and accrued interest.
Denomination $500. Date July 1 1909. Interest semi-annual.
turity one-tenth yearly on July 1 ffom 1910 to 1919 Inclusive.

Troy, N. Y.—Description of Bonds.—The $15,500 4%
1-10-year (serial) bonds awarded on Aug. 6 to the Manu-
facturers’ National Bank of Troy at par (V. 89, p. 366) are
issued for the purchase of a police station house. They are
dated Aug. 1 1909 and bear semi-annual interest. No other
bids were received for the issue.

Tuckahoe, N. Y.—Bids.— The following bids were received
on August 4 for the $10,000 5-24-year (serial) registered
highway bonds, the award of which was reported in™V. 89,
p. 366:

Geo. M. Hahn,
Adams & Co.,

Ma-

New York— 100.085 for 4.20s.

New York— 100.0756 for 4.20s.
Rudolph Kleybolte & Co., New York— 100.20 for 4.25s.
Douglas, Fenwick & Co., New York—100.17 for 4.30s.
Isaac W . Sherrill, Poughkeepsie— 100.10 for 4.30s.

R. M. Grant & Co., New York—100.07 for 4.30s.

N. W. Harris & Co., New York—100.08 for 4.45s.

Tye Independent School District (P. O. Tye), Taylor
County, Texas.—Bonds Registered.— On August 2 the State
Comptroller registered an issue of $5,000 5% 15-20-year
(optional) bonds.

Utah.— Bonds Authorized.— An Act passed by the 1909
Legislature, approved March 11, provides for the issuance
of $200,000 20-year coupon State Capitol building bonds.
Interest January and July.

Valley, Dougras County, Neb.—Bonds Voted.—Bond Offer-
ing.— This place on Aug. 2 favorably voted to issue $12,000
water and $5,000 electric-light 5% bonds. The vote polled
was 115 to 22. Proposals are now asked for these bonds
until 8 p. m. Aug. 24. Interest payable semi-annually.
Maturity twenty years, subject to call after five years.

Venango County (P. O. Franklin), Pa.—Bonds to be Issued
Shortly.— According to local papers, this county will soon
advertise for bids for $85,000 4% bridge-building bonds.

Waltham, Middlesex County, Mass.—Temporary Loan.—
A temporary loan of $30,000 was recently negotiated with
Blake Bros. & Co. of Boston at a discount of 3.75% . Loan

Miners' & Merchants’ Bank of Thomas.
NEW LOANS.

850,000
CITY OF GLENS FALLS, N.Y.
WATER BONDS

Pursuant to a resolution duly adopted by the
Board of Water Commissioners of the City of
Glens Falls* N. Y.. at a meeting of said Board
held on the 6th day of August, 1909, notice Is
hereby given that scaled proposals for the pur-
chase of the bonds hereinafter described will be
received by the undersigned City Clerk at his
office In the City Hall of said City until eight
o'clock P. M. on the 30th day of August, 1909,
at which time and place the bids will be opened.

The bonds to be sold are fifty coupon water
bonds of one thousand dollars each, bearing date
the 1st day of July, 1909, and bearing Interest at
the rate of four and one-half per cent per annum,
payable semi-annually on the first days of Janu-
ary and July In each year until maturity. Ten of
such bonds will become due on July 1, 1916; ten
on-July 1, 1917; ten on July 1, 1918; ten on July 1,
1919, and ten on July 1. 1920; Interest and prin-
cipal payable at the office of the City Chamberlain
of said City.

Such bonds are to be paid, prmupal and Inter-
est, out of the moneys reoclved from time to time
for water rents, and not by taxation upon the tax-
payers of the City; a sample copy of the proposed
bonds, and copy of the proceedings taken to
authorize the Issuing of the bonds, can be ob-
tained by application to the under5|gned

No bid will be entertained unless made upon a
form approved by said Board of Water Commis-
sioners, blank copies of which can be obtained
from the undersigned; and the said Board of Wa-
ter Commissioners reserves the right to reject any
or all bide. No bid will be entertained which Is
for less than par aad accrued Interest.

Dated. August 9th, 1909.

A. S. RUGGE,
City Clerk.

BLACKSTAFF & CO.
INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

Bank and Trust Company Stocks
NEW YORK AND BROOKLYN
bouoht and sold

CLINTON GILBERT,

2 WALL ST.. NEW YORK.

B, W. Strassburger

90VTHCKN Investment Securities.
J&ONjW OMJIERT, ALA.

matures Nov.
NEW LOANS.

8500,000
CITY OF SPOKANE

25-Year 4%
Water Extension Bonds

Sealed proposals will be received by the Sinking
Fund Commission of the City of Spokane, Wash-
Ington, at the office of the City Comptroller of
said city, up to 11 o'clock a. m. of the 15th day of
September, 1909, for the purchase of aU or any
portion of a $500,000 bond Issue of said city.

Said bonds are Issued by said city for the pur-
pose of paying oil outstanding warrants Issued
against the Water Extension Fund and construct-
ing a force main to be used In the general water
system, and bear date of July 1, 1909, payable
25 years after said date, and bear Interest at the
rate of 4% annually, payable semi-annually
at the fiscal agency of the State of Washington In
New York City. . .o

Said Commission reserves the right to reject any
and all bids, and each olfcr must be accompanied
with a certified check for 2% of the amount of
the bid, and must be for at least par and accrued

Interest.
ROBERT FAIRLEY,
City Comptroller.

NewMexico Bonds-Holders' Notice

PROVISIONAL INDEBTEDNESS BONDS
Dated September 1, 1889

Notice Is hereby given to the holders of the
following-described bonds that all of tbe same
have been and arc hereby called for redemption
on September 1, 1909, and will be cashed and re-
deemed on presentation thereof at the National
Bank of Commerce, New York City, such bonds
$93°,000 00 0% (being all outstanding) Provisional
Indebtedness Bonds, dated Sep-
tember 1, 1889, due September 1,
1919, optional Spetember 1, 1909,
same being numbers 1 to 60 and
68 to 100 (Inclusive In each case),
of $1,000 00each.

All such bonds cease to draw Interest from and
after September 1, 1909.

Dated at Santa Fe, Now Mexico, July SIst.IBOB.

M. A. OTERO.

Treasurer of the Terrltory of New Mexico.
Approved:— GEORGE CURRY,
Governor of the Territory of New Me)uco

Charles M. Smith & Co.
CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANK BUILDING
CHICAGO

5 1909.

NEW LOANS.

8500,000
CITY OF SPOKANE

25-Year 4%
Bridge Construction & Repair Bonds

Sealed proposals will be received by the Sinking
Fund Commission of the City of Spokane, Wash-
ington, at the office of the City Comptroller, of
said city, up to 11 O’clock A. M. of (he 15th Day
September, 1909, for the purchase of all or any
portion of a $500 000 bond Issue of said city.

Said bonds are Issued by the said city to pay
for the construction and repair of bridges across
the Spokane River, and bear date of July 1, 1909,
and payable 25 years after said date, and draw
Interest at the rate of 4% annually, payable semi-
annually at the fiscal agency of the StateXpf
W ashington In Now York City.

Said Commission reserves the right to reject
any and all bids, and each offer must be accom-
panied by a certified cehck for 2% of the amount
of the bid, and must be for at least par and
accrued Interest. "o

ROBERT FAIRLEY. [ ]
City Comptroller.

T. W. STEPHENS & 00.

Investment Bonds
2 WALL STREET, NEW YORK.

McCOY & COMPANY

Formerly MacDonald. MoOoy & Co. ,, L2

Municipal and
Corporation Bonds

181 La Salle Street, - Chicago

H. C. Speer & Sons Co.

OFFER
OKLAHOMA SCHOOL BONDS

to net «% to SH%

First National Bank Chicago
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Washington, Daviess County, Ind.—Bond, Sale.—An
issue of $4,000 park bonds was sold recently to Thomas
Winterbottom of Washington.

Washington County (P. O. Stillwater), Minn.—Bond Sale.
— An issue of $20,000 5% ditch bonds was awarded on
August 2 to the First National Bank and the Lumbermen’s
National Bank of Stillwater at par.

Denomination $1,000. Date 1 1909.

Maturity one to ten years.
Wellington, Lorain County, Ohio.—Bond Offerings—
12 m. August 16 by the

Proposals will be received until
Village Clerk, for $2,500 5% water-main extension bonds.

Denomination $500. Date Sept. 15 1909. Interest semi-annual.
Maturity $1,000 on Sept. 15 in each of the years 1911 and 1912 and $500
on Sept. 15 1913. Certified check for 5% of amount of bonds bid for,
Ip'r%yablt@ to the Village Treasurer, is required. Purchaser to pay accrued
nterest.

Proposals will also be received until 12 m. August 21 by
J. B. Murray, Village Clerk, for $10,000 5% North Main
Street improvement bonds.

Denomination $1,000. Interest semi-annual. Maturity $1,000 vearlv

on Sept. 10 from 1911 to 1920 inclusive. Certified check for 5% of amount
of bonds bid for, payable to the Village Treasurer, is required Pur-
chasers to pay accrued interest.
y Westchester County (P. O. White Plains), N. Y .—Bond
Offering.— Proposals will be received until 2 p. m. Aug. 50
by Geo. T. Burling, County Treasurer, for $70,000 4% regis-
tered Almshouse-extension bonds.

Denomination $1,000. Date Sept. 1 1909. Interest seml-annuallv at
the County Treasurer’s office. Maturity $10,000 yearly on Sept | from
1934 to 1940 inclusive. Certified check on a national or State bank or
trust company for 5% of bonds bid for is required. Bonds will be certified
as to their genuineness by the United States Mortgage & Trust Co of New

York City. The issue will be ready for delivery Sept. 15. Purchaser to
Bids to be made on blank forms furnished bv the

August Interest semi-annual.

pay accrued interest.
county.

J
Wharton School District (P. O. Wharton), Tex.__Bond
Offerlng.—This district is offering for sale $12,000 bonds.
I. L. Candler is Superintendent of Schools.

White Plains, Westchester County, N. Y.—Bond Sale.__
The $25,000 fire-house bonds offered on Aug. 9 (V. 89, p. 306)
were awarded on that day to Rudolph Kleybolte & (jO. of
New York City at 100.188 for 4.15s.

Willimantic, Windham County, Conn.—Bond Offering.__
Proposals will be received until 4 p. m. Aug. 16 by Herbert

NEW LOANS.
$400,000

Public Improvement Bonds.

The undersigned will receive sealed proposals
until 12 o’clock noon
AUGUST 16th, 1909, .
for $400,000 thirty-year, non-taxable Public Im-
rovement Bonds of the City of Lynchburg,
irginia.
ese bonds will be Issued In denominations of
$1,000 each, dated July 1st, 1909, bearing Interest
at the rate of four per cent per annum, payable
Januare/ and July at the office of the Treasurer of

1At
tion
Aueust 1, 1949,
the Cify of Lynchburg, Virginia.

_The bonds will be engraved under the super-
vision of and_certified as to their_genuineness by
the United States Mortgage & Trust Company

of New York.
A check for two per cent of the par value of the er
bonds bid for must accompany each bid. Said certifie

check payable to the order of the Treasurer of the oorn |Sv

NEW LOANS.

$260,000
CITY OF LYNCHBURG, VIRGINIA Memphis, Tennessee,

Police-Station Bonds

signed untPI°Sa*S' WI*1 ‘Je rece*ved by the under

, August 31, 1909
0 #°m p*m- for the purchase of all or %l' %

2iMnpnm Tpe,, 1l (1 and . Sixty Thopysand
] th ’\_/sn?]/7 piollargngé(?lg:e_r tation c%u on Ho_nds 0
1,006%" METP Ruglei "5 G000 pIVapR The debentures “are ‘all
Interest” four
Memphis paya™*e semi-annually. New York or

Legality of bonds _approved by Dillon
Fubpard, whose opinion will be delivered to
purchaser.

D. Pollard, Chairman Finance Committee, for $100,000 4%
coupon funding bonds.

Denomination $1,000. Date Aug. 1 1909. Interest semi-annually at
the City Treasurer’s office. Maturity Aug. 1 1934. Certified check on a
national bank or trust company for $500, payable to the City Treasurer, is
required. These bonds will be certified as to their genuineness by the City
Trust Company of Boston, who will further certify that the Issue lias been
approved by Storey, Thorndike, Palmer & Thayer of Boston. Bonds
will be ready for delivery soon after Aug. 10 1909.

Youngstown, Ohio.—Bond Sale.— The following bids were
received on Aug. 9 for the twelve issues of 5% bonds de-
scribed in V. 89, p. 368. The purchasers are designated
by means of an asterisk (*):

Issues— Bid No. 1. Bid.No.2. Bid.No.3. Bid. No. 4. Bid. No.
$445 sewer *$445
%ggg sewer 713?2 *$1,480
. paving s *
1200 paving 1500 . $7,368 50 $7,348 $7,340
5.725 paving____~ 5,849 - *5.850 00 5,842 5,837
6.670 paving 0,814 *6,826 10 6,807 6,800
6.165 paving 6,299 _ *6,309 30 6,291 6,285
2.375 paving *2,392 2,380
1.950 paving *1,962 1,954
1.990 sewer *2,002 1,994
20.720 paving 21,178 *21,225 60 21,170 21,124
Isss sewer B'Jssl\f . -
ssues— id. No. 6. id No.7. Bid. i
$445 sewer . No. 8. Bid. NO.9
1.465 sewer
7.200 paving.........$7,337 52 $7,313 00 $7,312 45
1.200 paving
5.725 paving 5,834 35 5,814 83
6.670 paving 6,797 50 0,774 72 0,772 75
6.165 paving 0,282 75 0,261 79 6,258 40
2.375 paving......
1.950 paving
1.990 sewer_____
20.720 paving........21,150 75 21,148 90 21,139 55 $21,144 35
655 sewer '
All bidders offered accrued Interest In addition to their bids. Bidder No 1

was Hayden, Miller & Co., Cleveland; No. 2, Dollar Savings & Trust Co
Youngstown; No. 3, C. 13. Denison Co., Cleveland: No. 4, Otis & llougli’
Cleveland; No. 5, First National Bank, Cleveland; No. 6, Provident Sav!
Bk. & Tr. Co., Cincinnati; No. 7. Seasongood A Mayer, Cincinnati; No. 8
Well, Roth & Co., Cincinnati, and No. 9, Breed & Harrison of Cincinnati.
Bond Offering.— Proposals will be received until 2 p. m.
Sept. 13 by Wm. J. Davies, City Auditor, for the following
5% street-improvement bonds:
$110,000 Chestnut Street extension bonds.
Oct. 1 from 1911 to 1921 Inclusive.
10,110 HImrod Ave. paving No. 2 bonds.
Oct. 1 from 1911 to 1915 inclusive.

5,810 East Madison Ave. paving bonds.
Oct. 1 from 1911 to 1915 Inclusive.

Maturity $10,000 yearly on
Maturity $2,022 yearly on
Maturity $1,162 yearly on

NEW LOANS.

$419,420 60

City of Ottawa, Ontario,

DEBENTURES FOR SALE

Tenders addressed to "The Chairman, Board
of Control,” and marked "Tenders for Deben-
tures,” will be received by the Corporation of the

of Ottawa until 12 o'clock noon, on THURS-

1909, for the

,000 00 40—3/ear debenture*.

,420 60 20 year*.

a |Iab|||tg of the City

per at large, are all dated 1st July, 1909, and bear
4 interest, payable 1st January and 1st July.

All tenders must be on the offiCial form, accom-
& Panied with a marked cheque for $5,000.00.
Accrue elrréaprest must bo paid in addition to the

price tender
Bonds will be made payable In Ottawa. New

(4) per cen

Bids. must be on blank forms furnished b .
undersidgned and be accompanied by a du¥ York and London, at the O_Ftlon of purchaser;

and In denominations to su

check on some solvent bank In Memphis i P .
eniés)fo?er centum of the par value ofpthe DeHvery will bg made at Ottawa wttbin one

month If Tequired

City of nchburg, Va., and certified to by a f f _
res;%lonsible_y bank, gan_d deposited as a gqaranytee ffhe right Is reserved to reject any and all bids. Ce;,rt%%.h'ghe“ or any tender not necessarily ac
of good faith. The right is reserved to reject any DAVE HALLE, Chairman. Full particulars, together with further condi-
and all bids. C. QUINN Chaﬁ/;]g\g- gF’e\AASFTTRONG' Secretary. tions ar|1_d t_fficiz%l f{)hrm coft te{]der can beo?tbtained
Finance Committee of Board of Aldermen® ' Police Station Building Commissioner, 0”0335’\,\}%? o o ;' 15, rEasurer, awa
RICHARD HANCOCK, Chairman i Memphis, Tenn. (Sgd.) CHAS. HOPEWELL
Finance Committee of Common Council. M’
FINANCIAL STATEMENT, ayor.
Assessed Valuation, 1908 $27,191,271
Actual Valuation 40,000,000
Total Bonded Debt, Including this 5514100 FORREST & CO
ssue 514, )
g_/a&er DFebt,dlncluded Intofal____ iaéll,(z)gg
inking Funds , H K
Sinking Fundsfor water bonds, Th- Blodget, Merritt & Co. bankers
cluded In above - 52,200 1 L
Papulation 1909 35,000 MunlClpaI Bonds

Albert Kleybolte & Co.,

409 W alnut Street,
CINCINNATI, O.

Mun|C|paI, 60 State Street, -
County, State,
and High-Grade Public Service
Securities

Correspondence Solicited

MUNICIPAL AND RAILROAD
BONDS.

LISV.ON application

SEASONGOOD & MATER,

Mercantile Library Building
OINOINNATJ

John H. Watkins
MUNICIPAL
AND
RAILROAD BONDS
No. 2 WALL STBEET NEW YORK

Digitized for FRASER
http://fraser.stlouisfed.org/
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BANKERS

railroad bonds

30 Pine Street, - New York

421 CHESTNUT ST.. PHILADELPHIA, PA.

STATE, CITY
AND

Perry, Coffin & Burr,

INVESTMENT BONDS,
60 State Street,

BOSTON.

Boston

WE OWN AND OFFER

MUNICIPAL BONDS

Tax Exempt Anywhere In the United State*
Write for Particulars

ULEN, SUTHEELIN & 00.

«17 Flrrt N»t. Built Bldg, CHICAGO, 1LL.



East Federal Street and HImrod Ave. paving bonds. Maturity
$1,066 yearly on Oct. 1 from 1911 to 1915 Inclusive.
Florencedale Ave. paving bonds. Maturity $2,000 yearly on
Oct. 1 from 1911 to 1915 Inclusive.

McKinley Ave. sewer bonds. Maturity $215 yearly on Oct. 1
from 1911. to 1915 Inclusive.

Earle Ave. sewer bonds. Maturity $89 yearly on Oct.
1911 to 1915 Inclusive.
Poland Ave. sewer bonds.
from 1911 to 1915 Inclusive.

5,330
10.000
1,075

44 1 from

o

19.000 Maturity $3,800 yearly on Oct. 1

385 Canton Street grading bonds. Maturity $77 yearly on Oct. 1
from 1911 to 1915 Inclusive.
2,280 Dewey Ave. et al. sidewalk bonds. Maturity $456 yearly on
Oct. 1 from 1911 to 1915 Inclusive.
Date Sept. 20 1909. Interest semi-annually at the City Treasurer's
office. Purchasers must be prepared to take the bonds not later than

Sept. 20, the money to be delivered at one of the banks In Youngstown
or at the City Treasurer’s office. Uhls must be made on each block of
bonds separately and be accompanied by a certified check on a national
bank for 2% of amount of bonds bid for, payable to the Auditor.

Canada” its Provinces and Municipalities.

Ard Beg School District No. 1922 (P. O. Emsburg),
Alberta.—Debenture Sale.— on May 17 an issue of $1,000
5%% school-building debentures was awarded to J. Addison
lieid of Regina at 100.70.

Denomination $1,000. Date May 17 19009. Interest annual. Ma-
urlty part yearly for ten years.
Barrie, Ont.— Debenture Election.— On August 1G the

ratepayers will vote on a by-law to issue $20,000 \ X% 20-
year loan debentures.

Berry Water School District No. 1,968, Alberta—De-
benture Offering.— Proposals will be received until August 10
for $1,800 debentures. W. W. Robson (P. O.'Hearnleigli)
IS Secretary-Treasurer.

Bridgeburg, Ont.— Debenture Election.— An election will
be held August 16 to vote on a proposition to issue $40,000
5% 30-year sewer and park debentures.

Brockville, Ont.— Debentures Defeated.— The election held
August 5 resulted in the defeat of the $16,000 4~ % bridge-
building debentures mentioned in V. 89, p. 24G. The vote
was 236 “for” to 275 “against.”

Carleton County (P. O. Woodstock), N. B.—Price Paid
For Debentures.— We are informed that the price paid for
the $26,000 4% court-house debentures awarded on July 20

NEW LOANS.

850,000

Essex County, New Jersey,
PARK BONDS.

ATLANTIC

The Board of Chosen Freeholders of the County
of Essex, New Jersey, Invites proposals for the
POTChalJe ,of 550,000 ESSEX COUNTY PARK

Premiums on Policies not
Total Marine Premiums

Premiums on Marine Risks from 1st January, 1908, t%33lst December, 1908

to J. M. Robinson & Sons of St. John (V. 89, p. 368) was
96",
Denomination $1,000. Date June 1 1909. Interest semi-annual.

Maturity on June 1 as follows: $1,000 yearly from 1910 to 1921 Inclusive
and $2,000 yearly from 1922 to 1928 Inclusive.

Dresden, Ont.—Debentures Not to be Issued at Present.—
We are advised that the $20,000 4J2% coupon school
debentures mentioned in V. 88, p. 1642, will not be issued
until January 2 1910. Interest payable at the Canadian
Bank of Commerce in Dresden.

Elbow, Sask.—Debenture Sale.— Nay & James of Regina
purchased in July $4,000 local-improvement and $13,000
school debentures.

Forest Hills School District, Sask.—Debenture Sale.— This
district, it is stated, has awarded $1,100 5}4% 10-year de-
bentures to H. O’Hara & Co. of Toronto.

Fraserville, Que.—Debenture Offering.— Proposals will be
received up to and including Aug. 15 (this date falls on Sun-
day, but is so given in the official advertisement) by M.
Deschenes, Secretary-Treasurer, for $80,000 5% 40-year de-
bentures. Denomination $1,000. Interest semi-annual.

Listowell, Ont.—Bids Rejected.— All bids received on
August 2 for the $12,500 47% electric-light debentures
offered on that day were rejected. V. 89, p. 246.

Maple Leaf School District No. 83 (P. O. Morden), Man.—
Debenture Offering.— Proposals will be received up to and
including August 15 (this date falls on Sunday but is so
given in the official advertisement) by J. A. Hobbs, Chair-

man of the School Board, for $4,930 5% debentures.

. t?rest annually on Dec. 1 Maturity part yearly on Dec. 1 from 1910 to
1y 26 Inclusive.

~ Masson, Que.— Debenture Election.— A proposition to issue
$6,900 5% 40-year debentures will be submitted to the
ratepayers on August 16.

Montreal, Que.— Debenture Sale.— The Investment Trust
Co., Ltd., of Montreal has purchased $700,000 4% 40-year
Montreal Technical School debentures at about par. The
issue is guaranteed as to principal and interest by the Prov-
ince of Quebec. Date Aug. 1 1909. Interest semi-annual.

Newlands School District No. 2103 (P. O. Nokomis), Sask.
— Debenture Sale.— On June 20 an issue of $1,100 5 ]2%

MISCELLANEOQUS.

OFFICE OF THE

MUTUAL INSURANCE COMPANY.

New York. January 21st, 1900.

The Trustees, in conformity with the Charter of the Company, submit the followino statementof its affairt

on the 31sl of December, 1908
$3,307,807 24
743,389 01

$4,051,198 28

marked off 1st January, 19

BONDS, In denomination of $1,000 each, Interest
coupons at 4 per cent per annum, payable Aug. 1

Premiums marked off from 1st January, 1908, to 31st December, 1908

$3,333,483 68

an;:ld I'ch. (11 princbiFaI and Intgergest payable In
gold. Bonds payable Aug. 1, 1949. . .
i Interest received during the year $307,823 39
The bonds will bear Interest from Aug. 1, 1908, poni"fess Taxes and Expenses 145032722 $449,853 61

and the purchaser must pay Interest accrued to
date of delivery.

Scaled proposals will be received by the Finance
Committee of the Board of Chosen Freeholders,
at a meeting to be held by said Committee, at
the Freeholders’ room In the Court House, at
Newark, N. J.,, on WEDNESDAY, AUGUST 25.
1909, at 2 o’clock p. m., which meeting wlli
remain open for the reception of proposals until
2:30 p. m. Each proposal shall state the amount
of bid In words and llgures, and must be accom-

Losses paid_during the y
and p
Losses occurred

Re

Returns of Premiums

ear which were estimated In 1907

FEVIOUS Y BATS ..\ it ottt et $420,655 46
, estimated and paid In 1908

Less Salvages.
-Insurances...

1,274,822 22 $1,695,477 68

..$279,988 33
... 109,555 37

479,543 70

$1,215,933 08
$51,930 45

Snled by certllled checks for $500, which will
applicable on account of purchase money of
bonds, and forfeited by successful bidder who
afterwards falls to take the bonds. Copies of

Expenses, Including office
newspapers, advertisem

roceedings will be furnished to successful bidders, ASSE

ut proposals must be unconditional.

United States & State of New York

rs” salaries and clerks” compensation, stationery,

ents, etc $344,266 85

TS. LIABILITIES.

Estimated Losses and Losses Un-

The Finance Committee reserves the right to Stock, City, Bank and other Se-
rejectany and all proposals. If, In Its Judgment, the curities y $5,442,792 00 Przen?iluer?ls on Unterminated Risks. $2’%%.9'%31%|98
Interest of the County requires such action. The gpecjal deposits la \nks &TrustCos. = 800,000 00 Certificates of Profits and Interest '
bonds will be engraved under the supervision of, Real Estate cor. W<,1 & W [lllam Sts., Unpaid 260822 35
and certllled as to their genulneiesi by, the & Exchan%e Place.$4,299,426 04 Return Premiims Unpaid 191473 eo
United States Mortgage & Trust Company of New Other Real Estate & Certificates of Profits Ordered Re- ,

York Clzly,hand will bo ready ffnr delivery on claims due the com- deemed, Withheld for Unpaid
August 27th, 1909. By order o T A —— 75,000 00 4,374,426 04  premiums 22339 35
FINANCE COMMITTEE. . . . ) Certificates of Profits Outstand- '
AMOS W. HARRISON, Chairman. Premium jtes and Bills Receivable 1,377,905 06 ing 7,363,410 09
Cash In tne hands of European Real Estate Reserve Fund 270,000 00
Bankers to pay losses under poli- - '
cies peglable In foreign countries. 399,031 95
Cash In Bank 429,950 18

Aggregating

HUNT, SALTONSTALL & CO,,

Dlemberi Mew York Stock Exchange

Investment Securities

A dividend of intere

_Adividend of Forty
endin

60 STATE STREET

holders thereof, or their legal representatives, on and after Tuesday the second of February

The outstanding certificates of the Issue of 1903 will be redeemed and paid to the holders thereof
or their legal representatives
interest thereon will cease.

31st December,” 1908,
Tuesday the fourth of May next.

............ $12,824,105 23 Aggregating.....ceeeeecnnersvevinene.$11,066,191 05

st of Six per cent on the outstanding certificates of profits will be paid {(0 the
nex

on and after Tuesday the second of February next, from which date all

The certificates to be produced at the time of payment and canceled

er cent Is declared on the net earned premiums of the Company for the "

r which, upon application, certificates will be Issued ‘'on and after
By order of the Board,

Q. STANTON FLOYD-JONES, Secretary.

BOSTON TRUSTEES
GUSTAV_AMSINCF, HERBERT L. GRIGGS,
PRANOIS M. BACON. CLEMENT A. GRISCOM, NENRY PaRisa -MER
JOHN N. BEACH ANSON W. HARD. DALLAS B. PRATT
WILLIAM B. BOULTON. LEWIS CASS LEDYARD, GEORGE W. QUINTARD
VERNON H. BROWN FRANCIS H. LEGGETT, A A. RAVEN
WALDRON P. BROWN, CHARLES D. LEVERICH.  JOHN L. RIKER,
CANADIAN JOHN OLAFLIN LEANDER N. LOVELL, DOUGLAS ROBINSON.
gES\?EGLEAIE:IDCI—IrADRSDGE 8&22%55% MI\?EE'SHALL GHE L am P SANEAB:
. , . . WILLIAM SLOANE,
MUNICIPAL BONDS CORNELIUS ELDERT. W. H. H. MOORE. IPAAD STERN.
RICHARD H. EWART, WILLIAM A-iSTREET
A. A. RAVEN, President.
CORNELIUS ELDERT. Vice-President.
W. A. MACKENZIE & CO., SANFORD'E. TUBE, 2 vice presiaent
. . Vice-PresSumt.
TORONTO, CANADA JOHN H JONES STEWART, 4th Vice-President
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school-building debentures was awarded to Mac
Farlane of Nokomis at 100.50.

Date June 20 1900. Intercut annually in December.
1919.

Red Deer, Alberta.— Debenture Sale.— On August 2 the
$1,500 5% sidewalk debentures maturing part yearly for
5 years and the $3,000 5% fire-hall debentures due part
yearly for 20 years (Y. 89, p. 67) were awarded to Geo. A.
Stimson & Co. of Toronto at 100.244 and accrued interest.
The bids were as follows:

G. A. Stimson & Co., Tor..$4,511 00 Mithine & Carscallin,
Thos. R. Parker, Toronto- 4,500 00 Deer ]

Imperial Bank, Red Deer. 4,500 00 Nay & James, Regina--—-—-—
Steiner, Dunlop & Co., Tor. 4,460 00 Brent, Noxon & Co., Tor.. 4 356 00

St. Gertrude School District No. 2,329.— Sask.— De-
benture Sale.— On July 19 $1,200 5M% debentures dated
June 26 1909 and due June 1 1919 were awarded to Brent,
Noxon & Co. of Toronto at par. Interest annual.

St. Louis, Hochelaga County, Que.— Debenture Sale.—
The $600,000 4~% 40-year debentures offered on August 3
(V. 89, p. 307) were awarded, it is stated, to Mr. Bastien at
104. Purchaser to furnish bonds at his own expense.

Shelbourne, Ont.— Debenture Election.— A by-law to issue
$6,000 4% 30-year water debentures will be passed upon by
the taxpayers on September 20.

Shellmouth School District No. 292, Man.— Debenture
Sale.— on July 29 the $3,500 6% debentures offered on that
day (V. 89, p. 185) were awarded to the Manufacturers’ Life
Insurance Co. of Toronto at 107.714. Some of tho bids
were as follows:

Wm,

Maturity Dec. 2

Red

Mfrs.” L. Ins. Co., Toronto.$3,770 00 Ont Sec. Corp., Toronto..$3,68700

Tor. Gen. Trusts Corp'n., Canada Land National
Winnipeg 3,730 00 Co., Winnipeg.. e 3,683 75

Dom. Sec. Corp., Toronto. 3,713 00 Nay &JamES, Reglna 3‘682 15

G. A. Stimson & Co., Tor.. 3,711 00
M aturity part yearly from 1910 to 1929 inclusive.

Stanley School District No. 1917 (P. O. Vermilion), Al-

awarded to the Dominion Securities Corporation, of

Toronto. Maturity 8, 10, 20, 30 and 40 years.

Thetford Mines, Que.—Debenture Offering.— Proposals
will be received until 12 m. August 16 by V. Morisset,
Secretary-Treasurer, for $200,000 5% gold coupon water-

works and refunding debentures.

Authority 3 Edward VII, Chapter 38. Denomination $1,000. Date
Aug 1 1909. Interest semi-annually at the Quebec Bank in Thetford
Mines. Maturity part yearly on November 1 from 1914 to 1954. De-
bentures are tax-exempt. Certified check for $2,000, payable to the
Village of Thetford Mines, is required.

Tompkins School District No. 2298, Sask.— Debenture Sale.
— This district sold $2,300 h%% debentures to Nay & James
of Regina in July.

Tugaske, Sask.—Debenture Sale.— This village in July
awarded $3,000 5}4% school and $2,000 6% local-improve-
ment debentures to Nay & James of Regina.

Ltd.,

Tuxford, sask.— Debenture Sale.— we are advised that
$2,000 6% debentures of this village were awarded last
month to Nay & James of Regina.

Vegreville, Alberta.—Debenture Sale.—This town has

awarded $7,000 6% debentures to Nay & James of Regina.
M aturity part yearly for ten years.

Vonda Roman Catholic Separate School District, Man.—
Debenture Sale.— During the month of July Hawkey, Somer-
ville & Co. of Indian Head, Sask., were awarded an issue of
$5,500 5)4% debentures. Maturity 1929.

Watrous School District, Sask.— Debenture Sale.— An issue
of $18,000 5% % debentures were awarded during the month
of July to Hawkey, Somerville & Co. of Indian Head, Sask.

Weyburn, Sask.— Debenture Sale.— An issue of $75,000

5% 40-year debentures has been awarded to Nay &
James of Regina.
Windsor, Ont—Debenture Offering.— Proposals will be

received until 12 m. August 26 by Stephen Lusted, Clerk,

berta.— Debenture Sale.— On July 8 $1,400 5J°% 10-year for $20,000 4% macadam pavement debentures. Interest
debentures were awarded to Nay &TJames of Regina for semi-annual. Maturity twenty yea
$1,407 85, the price thus being 100.560. “Interest annually Woodlawn School District No. 1499 (P. O. st. Vital),
on Dec. 8. Man.— Debenture Sale.—The $6,000 5}4% 20-ycar school-
Strathcona, Alberta. — Debenture Sale.— During July building debentures offered on July 31 (V. 89, p. 307) have
$162,308 58 47% local-improvement debentures were been purchased by Nay & James of Regina.
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