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CLEARINGS—FOR JULY, SINCE JANUARY 1 AND FOR WEEK ENDING JULY 31.

Clearings at—

K w  Y ork__
P h ilad elp h ia________
Pittsburgh .................... _
B a lt im o r e ......................
B uffalo______________
W a sh in g to n ..................
A lb an y.......... ................
H o ch este r ___________
S c r a n to n ................. .......
S y r a c u s e ____________
R ead in g ...........................
W ilm ington.......... ......... .
W heeling ___________ _
W ilk es-B a rre_______
Trenton * ......................
H a rr isb u rg ...................
York ................................
E r i e ..................................
B in g h a m to n ................. .
C h e s te r .........................
G reen sb u rg..................
A lto o n a ______ _____ H
F r a n k lin ____________
Frederick................. ..

Total M iddle.............
Boston _____________
P r o v id e n c e __________ _
H a rtfo rd _____ _______,
N ew  H a v en ..................
Springfield___________,
P o r t la n d ______ _____
W o rcester ......................
Fall lt lv c r ...................  _
N ew  B edford .................
H olyok e........................... i
L o w e ll .......... ................... ;

T otal N ew  England
C h ica g o ........................... ,
C in c in n a ti___________i
C le v e la n d ___________■
D etro it______________ ;
M ilwaukee___________,
In d ia n a p o lis________ i
C o lu m b u s.....................J
T o le d o _______
P e o r ia _______
Grand R ap id s..............g
Evansville __________,
D a y t o n ...........................
K a la m a zo o _________
Fort W a y n e .................
Springfield, 111______
Y ou n gstow n ________
A k r o n .............................
Lexington ......................
Rockford ___________ i
B loom ington ..................
Q u in cy ..............................
Springfield, O hio____
C anton______ ________
South B en d __________
D e c a tu r_______ _____
J a c k so n _____________
M ansfield.........................
Jacksonville, 111..........
D an ville ...........................
Ann Arbor......................
A d ria n ..............................

T otal Middle W est- 
D etails of Pacific on

Total Pacific.............
K ansas City .................
M inneapolis....................
O m ah a.............................
S t . P a u l . ...................... ..
D en ver .............................
S t . J osep h ......................
D es M oines....................
S ioux C ity ................. ..
W ich ita ...........................
L in c o ln ...........................
D aven p ort......................
Topeka _____________
Colorado S p r in g s____
Cedar R a p id s_______
Pueblo _____________
F r e m o n t____________

Total other W e s t . .
S t . L ou is____________
New O rleans________
L o u is v il le ......................
H o u s to n ........................
G a lv e s to n ......................
R ich m o n d ......................
Fort W orth....................
M em p h is.........................
A t la n ta ...........................
N ashville ......................
Savannah ......................
N o r fo lk ...........................
B irm ingham  .................
J a c k so n v ille ________
K n o x v il le ....................
M o b ile ..............................
C hattanooga ...............
C h arleston ......................
L ittle  R o ck _________
AugustaA u gu sta ...........................
O klahom a ......................
M a c o n .................... .........
B eaum ont ....................
W ilm ington, N . C___
Colum bus, G a...............
A u s t in ______________
V ick sb u rg ......................
C olum bia.........................
G u th r ie ...........................
V a ld o s ta .........................

T otal S outhern____
T otal a ll...........................
O utside New  Y ork ___

Ju ly. Seven Months.
Inc. or 

1908. Dec.

7,575,918,028
649,037,033

27,799,400
17.007.106  
13.775,026

8,057,658  
8,151,332  
6,721,253  
3,936,681  
3,670,920  
2,049,935  
2,013,222  

7 4 2 ,2 19,625 
1,002,325,004  

108,038,400  
67,867,808
55.681.107  
44,589,337  
35,936,362  
23,819,300  
16,876,832

9,004,220
8,726,586
8,403,527
7,497,933
4,225,034
3,581,084
3,616,234
2,893,391
2,690,691
2,567,368
2.473.381  
2,019,542  
2,116,635  
1,910,657  
1,777,707  
1,982,474  
1,810,030  
1,512,062  
1,390,463  
1,029,732
1.406.381  

560,936
96,972

1,428.427,190

A . 7  
+  10.3 
+  17.8  
+ 11.8 

+  9.9  
+ 2 5 .0  
+  0.06  
+  30.4 

+  7.0  
+ 2.1 

+  22.3  
+  6.5  

+  13.2 
+  11.4 
+  19.1 
+  13.5  
+  11.4 
+  16.7 
— 9.0  
— 1.7 

+  13.0  
— 0.7  
+ 3 .8  
+  1.5

+  24.0  
+  9.3 

+  17.5 
— 6 .0  
— 3.8  

+  18.5 
+  4.4 

+  13.3 
+  28.5  
+  15.5 
+  17.7 

+  9.3

582,:
11,095,'
4,476,

+  9.3 
+  17.3 
+  12.5  
+  19.5 
+ 3 4 .6  
+  14.6 

+  7.7 
+  19.6 

+ 8.8 
+  13.9 
+  16.5 
+ 11.6 
+  14.4 
+  22.3  
+  23.5  
+  18.9 
+  46.5  
+  22.2 

+  9.0  
+  16.9 
— 2.4  
— 2.4 

+  27.1 
+  49.6  
+  17.4 

+ 8 .3  
— 5.4 

+  10.5 
+ 7 .5  

+  18.1 
+  19.1 
+  43.6  
+ 17.3

+  17.6 
+  23.1 

+  0.4  
+  29.7 

+  0.4 
+  12.1 
+  15.6 
+  25.5  
+  42.2  

+  106.2 
+  43.6  
+ 3 3 .6  
+  48.9  

+  6.9 
+ 3 0 .7  
+  16.7 
+ 8 .0  

1- 18.4 
+  8.6 

+ 3 0 .1  
+  5.8  

+ 3 3 .5  
— 8.0 

+  27.8  
+  25.6  
+  15.9 
+  80.8  
+  45.5  

+  3.8  
+  43.3  
+  10.5 
+  22.2 
+  17.9  

+  1.4 
+  8.1 
+  1.5 

+ 3 4 .7  
+  24.4  
+ 7 7 .4  
+  27.2  
+ 7 6 .3  
+  23.5  
+  12.4 
+ 3 1 .3  
— 19.6 

— 2.5  
+  15.6

57,401,266,959
3,839,516,173
1,303,385,229

824,212,510
261,119,564
192,364,323
162,075,315
115,547,345

74,096,375
61,117,918
43,578,553
40,123,597
46,784,150
36,740,302
45,066,429
35,991,185
25,347,618
20,174,315
13,629,600
14,382,206
15,905,149
11,504,653
8,192,871
7,545,307

64,554
4,883

218
108
82
62
50
49
34
26
14
14

,601,217
158,054

,419,200
544,215

.939,827

.725,204
,064,373
,122,077
643,949
780,317
913,682
212,648

5,545
7,954

794
481
426
339
240
173;
118,

82.
69.
59
56
35
27
29
25
21
19
20
15
16 
15 
21 
13 
12 10 
10 ,8.
11

4

11,119

,523,546
,783,646
,958,800
,064,725
,915,221
625,934
,331,009
624,400
985,777
,501,304
449,674
184.143
715,599
221,288
482,649
624,467
772,293
225,496
790,983
374.236
889,134
667,330
126,530
846,792
882,021
641,351
250.958  
558,170  
557,454  
040,189  
971,597  
837,789
900.959

2,748,016.954
1,300,608,074

495,847,070
420,492.879
266,871,100
264,386,697
178,233,418
106,240,394

79,150,168
68,079,874
43,751,590
38.148,517
39,326,619
20.622,501
31,445,211
16,159,965
10,495,165

3,379,859,254  
1,916,586,036  

483,752.267  
384.484,333  
376,952,487  
182,481,500  
201,997,190  
182,539,389  
151,187,699  
173,154,444  
112,757,910  
111,716,301  
78,519,799  
58,237,772  
52,319,824  
45,306,681  
39,460,663  
43.409,509  
39,663,413  
46,866,125  
48,913.327  
46.546,081  
22,846,009  
18,569,323  
10,611,285  
10,029,259  
19,504,370  

9,016,609  
20,559,514  

8.611,639  
3,849,759

4,890,511,117
92,238,413,017
34,837,146,088

Inc. or 
1908. Dec.

41,576,701,939
3 .390,713,679
1,200,631,430

705,957,583
235,002,287
161,286,185
156,785,821
101,610,848

66,485,893
57,731,993
37,244,845
36,853,373
40,942,282
34,412,853
10.798.611  
30,517,176  
23,223,241
17.725.612  
14,243,700  
13,958,170  
15,208,128  
11,955,502
8,391,440
6,580,625

47,950,164,605  
4,135,651,475  

188,192,300  
99,455,155  
72,935,955  
54,244,808  

. 50 ,609,352
43,082,536  
27,871,718  
22,062,958  
13,050,842  
13,979,367

4,721,136,466
6,746,381,018

715,202,900
429,946,114
388,843,189
304,016,472
215,013,883
145,282,800
107,936,395
73,941,391
61,635,383
53,133,273
46,141,651
28,307,048
24,184,764
24,523,091
18,752,486
17,148,762
19,492,011
17,610,034
15,446,370
14,657,308
12,147,265
12,709,304
12,088,170
12,081,206
9,488,032
9,206,803
7,544,815
9,779,760
4,299,387

776,825
9,557,317,900

2,253,527,685
980,991,878
547,971,573
340,821.255
268,483,843
224,265,083
150,890,242
85,828,335
62,498,202
40,788,579
35,152,545
31,684,110
29,490,945
18,631,065
23,860,998
14,704,333

9,057,473
2,865,123,459
1,727,471,486

448,569,103
333 ,925,620
265,631,671
181,160,500
168,745,133
127,507,665
141,049.066
124,388,108

97,051,373
91,964,578
58,748,424
52,742,914
42,276,988
41,199.776
37,258,816
40,013,296
36,991,436
38,227,085
42,440,799
26,745,504
18,202,275
16,118,942

7,967,642
9,933,326

14,458,854
10,300,983
10,812,324

6,685,008
____  3 ,504,054

4,228.095.349
71,575,365,464
29,998,003,525

%
+ 3 8 .1  
+  13.2 

+  8.0 
+  16.7 
+  11.1 
+  19.3 

+ 3 .4  
+  13.7 
+  11.4 

+  5.9  
+  17.0  

+  8.9  
+  14.3 
+  6.8

+  17.9 
+ 9 .1  

+  13.8  
— 4.3 
+ 3 .0  
+  4.6  
— 3.8  
— 2.4 

+  14.7 
+ 3 4 .6  
+  18.1 
+  10.1 

+  9.1 
+  13.7 
+  15.6 

— 1.1 
+  14.0 
+ 2 4 .3  
+ 2 1 .4  
+  14.2 

+  1.7
+  17.5 
+  17.9 
+ 11.2 
+  11.9 

+  9.8  
+  11 “  
+  11.8 
+  19.5 
+  10.2 
+ 11.6 
+  12.7 
+  11.4 
+  22.9 
+  24.4  
+ 1 3 .6  
+  20.7 
+  37.4 
+  23.8  

+  1.5 
+  15.7 

+  2.9 
+  14.3 
+  24.5 
+ 7 1 .9  
+  14.8 

+  4.0  
+ 8.0 

+  14.7 
+  13.4 
+  12.9 
+  15.6 

+ 7 .8  
+  16.4

+  21.9 
+ 3 2 .6  
— 9.5  

+  23.4 
— 0.6 

+  17.9 
+  18.1 
+  23.8 
+  26.7 
+  66.9 
+  24.5 
+  20.4 
+  33.4 
+  10.7 
+  31.8  

+  9.9  
+  15.9 
+  18.0 
+ 11.0 

+  7.8  
+  15.1 
+  41.9 

+  0.7 
+  19.7 
+  43.2 

+ 7 .2  
+ 3 9 .2  
+  16.2 + 10.6 
+ 3 3 .6  
+  10.4 
+ 2 3 .7  
+  10.0 

+ 5 .9  
+  8.4  
+ 7 .2  

+  22.0 
+  15.3 
+ 7 4 .0  
+ 2 5 .5  
+  15.2 
+ 3 3 .2  + 1.0 
+ 3 5 .3  
— 12.5 
+  22.3  
+ 2 8 .8  
+ 9.8 

+  15.7 
+  28.9 
+ 10.1

Week ending Ju ly  31.

1,677.658.600
105,329,243

42,813,593
27,162,337

8,500,034
5,350,435
4,699,523
2,852,689
2,343,762
1,701,162
1,275,283
1,250,922
1,652,766
1,230,001
1,268,135
1,022,194

743,546
647,025
376,600
495,173
470,526
334,793
295,000

1,889,473.342
137,034,999

6.030.000  
3,441,519  
2,263,267
1.700.000  
1,479.409

S
1,342.439,448

102,097,416
37,339,629
24.003,387

7,616,485
4.208,357
4,791,967
3,150,789
2,551,590
1,456,136

952,184
1,377,085
1,332,990
1,052,889
1,089,605

849,779
609,386
519,849
448,600
453,358
446,804
343,062
300,000

1,539,430,797
123,007,372

5,555,400
3,623,963
2,920,626
1,541,151

Inc. or 
Dec.

+ ^ 5 .0  
+ 3 .2  

+  14.7 
+  13.1 
+ 11.6 
+ 2 7 .1  
— 1.9 
— 9.4  
— 8.2 

+  16.8  
+  33.9  
— 9.2  

+ 2 4 .0  
+  16.8  
+  16.4 
+  20.3  
+ 22.0 
+  24.6  
— 16.0  

+  9.3  
+  5.3  
— 2.4 
— 1.7

+ 2 2 .7  
+  11.4 

+  8.5  
— 5.0  

— 22.5  
+  10.3 

-12.0
1,657,560 1,229,569 +  34.8 1,601,721 1,521,640

891,052 533,326 +  67.1 1.014,327 742,478
710,240 589,916 +  20.5 817,151 450,147
366,121 425,878 — 13.9 487,021 465,745
432,820 356,151 +  21.3 463,874 477,654

156,006,987 141,465,749 +  10.3 166,445,048 164,850,675
253,371,880 202,139,006 +  25.3 225,706,588 213,612,588

26,165,050 19,850,900 + 3 1 .8 26,344,651 25,989,900
18,285,582 15,160,936 +  20.0 18,184,061 15,055,746
21,871,325 11,776,994 +  85.7 13.114.621 11,539,647

9.923,284 8,397,611 +  18.2 9,784,79C 8,182,061
7,744,797 6,790,137 +  14.1 7,828.881 6.707,927
6,557,000 4,593,500 +  42.8 5,534,801 5 ,169,600
3,674,843 3.878,838 — 5.3 3,862,871 3,797 ,683
2,235,425 2,035.292 +  9.8 2,362,941 2 ,467,950
2,124,867 1,775,071 +  19.7 2 ,43 6 ,6 3 ' 2 ,274,783
1,776,231 1,586,765 +  12.0 1,800,132 1,502,697
1,624,379 1,274,655 + 2 7 .4 1,845,97.' 1 ,584,057
1,032,282 828,764 +  24.6 1,099,361 767,564

925,318 613,408 +  50.9 7 8 0 ,14S 789,876
1.022.076 752,138 +  35.9 671,757 834,576

771.053 496,112 +  55.4 738,516 685,376
690,000 560,000 +  23.2 580,000 466,925
481,829 481,750 +  0.0 622,346 657,096
593,776 499,753 +  18.8 569,440 488,884
392,380 405,399 — 3.2 429,390 299,512
455,175 448,364 +  1.5 448,957 370,221
442,719 365,240 +  20.7 356.266 373,914
518,595 406,000 +  27.7 486,113 464,303
424,420 333,654 +  27.2 520,651 418,554
511,931 514,132 —0.4 293.149 273,437
261,208 317,574 — 17.8 342,601 255,021
350,339 246.589 + 4 2 .1 285,019 299,561
267,886 221,691 + 2 0 .8 240,405 321,153
377,786 278,735 +  35.5
107.589 69,881 +  54.0 110,491 123,180

19,975 18,975 + 5 .3 25,000
365,001,450 287,117,864 +  27.1 327,216,579 305 ,774,092

87,239,358 72 ,157.400 +  20.9 90,292,455 81,870 ,758
44,799,263 33,195,698 +  34.9 30,627,028 25,192,438
15,110,320 13,888,185 +  8.8 18,448,268 15,952,198
12,645,752 9,681,638 + 3 0 .6 9,725,137 9 ,451,559
8,232,006 8,480,973 — 2.9 8.645,742 7.878,123
6,600,000 6,108,678 +  8.1 7.268.49U 6,537,503
4,729,202 4,143,214 +  14.1 5,038,908 4,859,538
2,966,111 2,001,007 +  48.2 2,452,235 2,122,049
2,542,687 1,576,436 +  61.3 1,838,883 1,635,773
2,880,140 1,276,855 +  125.6 1,259,173 1,140,031
1,412,979 1,019,123 +  38.6 1,044,367 1,074,270
1,178,978 733,873 +  60.7 920,702 1,087,458
1,392,230 8 6 4 ,4S3 +  61.1 828,609 802,973

591,584 600,000 — 1.4 654,295 730,488
768,367 582.458 + 3 1 .9 655,906 514,486
422,242 307,674 +  37.2 497,859 411,046
338,754 318,885 +  6.2 313,974 306,645

106,610,615 84,779,180 + 2 5 .8 90,219,576 7 9 ,786 ,578
58,386,123 56,662,342 + 3 .0 52,322,749 49.954.183
12,408,922 9,729,011 +  27.5 13,254,147 13,754,549
9 ,8 9 3 ,SI 1 10,1*26,116 — 2.3 13,046,944 10,806,420

10,343,950 8,196 ,510 + 2 6 .2 9 ,987,306 7,832,857
4,688,000 4,300,000 +  9.0 5 ,398,500 4,364,000
6,779,309 4,608,180 +  47.1 6,300,000 5,644,673
4,956,542 3 ,946,543 +  25.6 3 ,000,000 2,429,160
3,268,990 3 ,046,646 +  7.3 3,170,588 2,753,440
4.977,220 2,651,106 + 8 7 .7 3 ,449 ,485 3,483,103
3,762,813 2,753,809 + 3 6 .6 3,931,440 2,814.007
2,297,600 2,279.732 +  0.8 2 ,635,880 3 ,257,370
2,317,405 1,626,102 +  42.5 2,250,679 2 ,226,805
1,562,859 1,314,087 +  18.9 2,018,109 1,618,893
1,405,593 1,018,799 +  38.0 1,321,221 1,125,756
1,399,662 1,087,181 +  28.7 1,562,800 1,190,976
1,068,269 979,648 +  9.0 1,296,254 1,468,083
1,081,560 982,868 +  10.1 1,320,171 1,052,662

954,469 818,412 +  16.6 1,090,000 771,230
1,155,386 834,811 + 3 8 .4 1,134,471 934,016
1,386,958 1,024,238 + 3 5 .3 1,280,115 1,079,000
1,700,000 885,208 +  92.1 9 1 5 ,52( 770,000

600,000 373,775 +  60.5 525,001 373,582
700,000 403,851 + 7 3 .3 400,000 305,000

439,262 354,771 +  23.8
169,683 205.922 — 17.6

____ ____
137,703,886 120,209,668 +  14.5 131,636,895 120,009,825

2,742,035,638 2,245,071,053 +  22.1 2 ,668,148,608 2,812,617,886
1,064,377,038 902,631,605 +  17.9 1,064,539,721 1,002,737,948

1,603,602,887
141.472.023

49,467,206
29,823,924

8,886,971
5 ,685,932
5,520,514
3,965,732
2,200,000
2,013,997
1,337,301
1,643,086

936,056
1,090,762

1,115,956]
773,023
796,049
509,400
581,978
640,974

278,304

1,862,342,055
144,000,505

6,892,300
4,138,409
3,043 ,900
1,900,000

,809,879,938  
137,697,306  

48,657,311  
28,919,643  

8,020 ,302  . 
5,416,097  
5,581 ,329  
4,511 ,808  
2,137,943"  
1,585,491  
1,398,143  
1,337,386  

878,678  
985,625

900,000

612,561
519,100
588,640
486,408

213^259

2,060 ,325 ,958
143,286,571

6,769 ,700
4,175,612
2 ,930,036
1,789.427
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THE FINANCIAL SITUATION.
Tariff legislation was completed on Thursday with 

the adoption by the Senate, by a vote of 47 to 31, of the 
recommendations of the conference committees of the 
two Houses. The President appended his signature 
the same day, and the bill is now, therefore, alaw. The 
Corporation Tax feature forms part of the new Act, and 
it behooves every man carrying on business in the 
corporate form to take notice of its provisions and to 
conduct his affairs in consonance therewith. We 
make special reference here to this feature because it 
marks an entirely new step in Federal legislation. 
Never before has the Federal Government entered the 
domain of the States in this manner and undertaken 
to regulate and supervise the affairs of business con
cerns which are exclusively the creatures of the State.

It is openly avowed that supervision and regulation 
of all corporations is one of the main purposes of the 
provision—the levying and collection of the tax serv
ing as the occasion for it. This innovation in Federal 
activities is the more noteworthy since it was deliber
ately made, and Mr. Taft is wholly responsible for it. 
Corporation regulation obviously has no proper place 
in a tariff bill and should have been separately treated 
and considered, so that it might be disposed of on its 
merits, but the President ordered the provision in
serted in the bill and again used his influence to keep 
it there. No considerable number of members of 
either branch of Congress seem to look upon this 
Corporation Tax provision with any particular favor, 
and it stands as the handiwork of the Administration 
and the embodiment of its wishes. Congress yielded 
out of a desire to please the President. In the state
ment which Mr. Taft issued on Thursday, after sign
ing the tariff bill, he took particular pains to re-affirm 
his now well known views regarding corporation regu
lation, saying: “The Corporation Tax is a just and 
equitable excise measure, which it is hoped will pro
duce a sufficient amount to prevent a deficit and which, 
incidentally, will secure valuable statistics and infor
mation concerning the many corporations of the coun
try, and will constitute an important step toward that 
degree of publicity and regulation which the tendency 
in corporate enterprises in the last twenty years has 
shown to be necessary.”

There are two features of the measure that concern 
the ordinary man engaged in carrying on business as a 
corporation. First, there is the tax itself, which is 1% 
of the net income of the business, and,secondly, there 
is the form of annual return required and the publicity 
feature connected with the filing of this return. He 
can neither escape the tax nor the making public of 
the return—that is, if his net income exceeds $5,000 
per year. Even if his income is less than $5,000, and 
the Federal Government has a suspicion that it may 
be more, the Commissioner of Internal Revenue and 
his agents have a right to enter the establishment, 
demand access to the books, examine clerks and of
ficials, put them under oath, and make a general ex
amination and investigation for the purpose of satis
fying the Government that its suspicions are unfounded. 
In effect, therefore, even the very smallest corporation 
is subject to Government surveillance and Govern
ment inquisition and spying.

The publicity features are really the most obnoxious 
part of the law. Heretofore the owners of small cor

porations, which are chiefly family concerns, were 
able to keep their affairs to themselves, and the extent 
and profits of the business were closely guarded 
secrets. Obviously these are matters with which the 
outsider has no concern, and it is really an invasion 
of the personal liberty of the citizen to compel him to  
disclose the amount of business which he does and the- 
profits he obtains therefrom. These points he will 
no longer be able to hold private, because the new law 
compels him in his annual statement to the Commis
sioner of Internal Revenue to show his gross income 
and his net income, and even to give certain items 
of the expenditures in detail. The law furthermore 
says that this statement shall be placed on file and 
be open to general inspection.

No doubt many corporation managers have a vague 
sort of notion that this corporation tax does not apply 
to their own particular corporation. This would, 
account for the surprising lack of organized opposition 
there has been against the measure, though it must 
be admitted that there was very little time for getting 
up such opposition, the proposal having been suddenly 
sprung upon the attention of Congress by the Presi
dent in his message of June 16, and then having been 
rushed through with little chance for debate or 
consideration. There has been such a surfeit of talk 
against corporations in recent years, directed against 
railroads and other large undertakings engaged in 
trade between the States, that it was, perhaps, natural 
for the manager of the small corporation to think that 
since his was not a large concern or a railroad or 
financial institution, and moreover was not doing 
business outside of State lines, his concern could not 
be made the subject of Federal legislation. He will 
now, however, find that he has made a grievous 
mistake, and that the Federal Government purposes 
placing its hands on him the same as on others. The 
fact is thus brought forcibly home to him that the 
crusade against corporations, which, perhaps, he 
viewed with indifference heretofore, is a general one, 
and that he must take his share in the consequences.

But it behooves even the private business man—  
we mean the citizen carrying on business as an indi
vidual or as a partnership, or even the man doing no 
business at all—to be on the lookout. His turn is 
coming next. The general income tax, which is to 
be provided under an amendment to the Federal Con
stitution, is meant to cover his case. If that amend
ment should be adopted by the States, then there 
will be a tax not only upon the income of corporations, 
but upon all other incomes, whether from business, 
from investments, or from salaries or wages. The 
character of the tax upon corporations may not 
unfairly, we judge, be taken as a precursor of what 
the tax provision with reference to private incomes 
will be. Does the citizen like the prospect? If he 
does not, it is time for him to get busy. Unless he 
does, he may have a repetition of the experience of the 
manager of the small corporation. The latter remained 
quiescent, thinking the anti-corporation shafts were 
leveled simply at his larger and more prosperous 
neighbors. He awakes to find himself rocking in the 
same boat. In like manner the individual who gives 
himself no concern about the Corporation Tax law since 
he has no pecuniary interests in corporations, will dis
cover after the proposed Constitutional Amendment 
shall have been adopted that the Federal Government
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now has the means for subjecting him to similar treat
ment, and, having the means, we may be sure it will 
employ them.

This proposed Constitutional Amendment granting 
authority for the levy of a general income tax is being 
sped along with amazing rapidity. The joint resolu
tion submitting it to the States for adoption passed 
the United States Senate without a single vote in 
opposition, and it passed the House of Representatives 
by a vote little short of absolute unanimity. The 
States are already taking action on it. The Georgia 
Senate has deferred consideration of the Amendment, 
but in Alabama the House has unanimously ratified 
the Amendment. From the way the proposition is 
finding endorsement one would be inclined to think 
that our citizens were tumbling over one another in 
the desire to give the Federal Government an oppor
tunity to tax them and to supervise their affairs. The 
truth probably is that the great majority of people 
evidently do not comprehend what the proposition 
means. They apparently think that it is only the 
very rich that will have to pay the tax. They are 
lulling themselves into a false sense of security. As in 
the case of the small corporation manager, they may 
not realize their mistake until it is too late.

this Constitutional Amendment for a general Fed
eral income tax is likewise the work of Mr. Taft. He 
suggested it in his special message of June 16. As 
one notes the tremendous influence upon legislation 
exerted by the President, the remarks which ex-Secre
tary of the Treasury, Leslie M. Shaw, is said to have 
made last week before an audience in the auditorium 
at Chautauqua, N. Y., come home with peculiar force. 
These are the words attributed to Mr. Shaw: “Never
before has there been such an exhibition of cowardice 
in the halls of Congress. * * * This country, in
the evolution of matters governmental, has now the 
most centralized government in the world, not ex
cepting Russia. We have got to the stage in our evo
lution where we expect the Executive Department of 
the Government to make the laws, usurping the 
functions of the Legislative Department.” Every word 
of this is true, whether Mr. Shaw employed the precise 
language here quoted or not. There is only a modicum 
of truth in the further statement attributed to Mr. 
Shaw to the following effect: “If Roosevelt, Taft
and Bryan were to die to-morrow, the nominee of one 
party would be William Randolph Hearst and the 
nominee of the other party would be Robert M. La 
Follette. And the people of the country would elect 
Hearst.” We have no doubt that if the country 
should ever be placed in such a dilemma and be rele
gated to a choice of evils, it would choose Mr. Hearst, 
for he is infinitely to be preferred to the other man.
It does not follow, however, that the people are in 
favor of the radicalism and unsound theories of either 
man. Given the opportunity to choose as between 
a radical and a genuine conservative, we are certain 
they would unhesitatingly declare in favor of the latter.
It is accordingly the duty of our business men to seek 
to correct the present, evil tendencies and to assert 
themselves against any movement intended to under
mine the foundations of the country’s economic and 
social structure. The chance to take the first step in 
that direction exists in resolutely opposing the pro
posed Federal tax upon all incomes. The Corporation 
Tax may be declared unconstitutional; but with the

Constitution itself amended so as to give authority 
to levy a general income tax, neither a corporation tax 
nor a tax upon private incomes can any longer be 
attacked. The time to act is now. Six months hence 
it may be too late.

In a referendum vote on Tuesday 3-cent fares were 
defeated in Cleveland by a majority of 3,982 in a total 
vote of about 66,000, thus probably putting an end 
to the political career of “Three-Cent Tom Johnson.” 
This issue of cheap popular transportation, ushered in 
with rhetorical generalities, made him Mayor eight 
years ago. Universal transfers were a part of the 
lure held out; but, while it is not necessary to question 
his sincerity or take him out of the too large class 
who have good intentions that lead them to raise 
delusive expectations, it is on record that he was 
unable to make his promises good. He did furnish 
some 3-cent fares, but there was a sliding scale which 
ran up that rate; his transfers were not free, and were 
far from universal, so that upon the conclusive test 
of average he failed completely, while the financial 
result was also bad.

Fine words are said to butter no parsnips. It is 
quite as true that practical success in public affairs 
cannot be had by rhetorical assurances that “we are 
trying to set an example that others may follow in self
government, in some plan by which people living in 
great congested centres can govern themselves in the 
way that the greatest happiness will come to them.” 
Most campaign audiences would greet this soap-bubble 
talk with applause, and it might influence votes; but 
to carry something through to success is a matter of 
cold business principles. We all of us want all we can 
get, and to ask whether people “want” low fares is 
like'asking the groceryman’s horse whether he wants 
an apple. The horse will help himself from his owner’s 
stock if he can reach it; human beings ought to have 
more sense and self-restraint. Yet here in New York 
we are trying the same old grabbing at things, without 
thinking or caring on whom, and how, the burden 
will ultimately rest; worse yet, we are mixing it with 
politics and making an “issue” of it as in the still- 
contested movement for a single-fare rate to Coney 
Island.

To aid the process, there is a Commission to worry 
the railroads, for whose welfare the people are not 
supposed to be concerned, and to extort things from 
them. As an instance at hand, the up-State Com
mission was asked to make the Erie road build a new 
station in a town on a branch line in Erie County.
A railroad exists for business, and will presumably 
please the public if possible, out of self-interest. If a 
new station is necessary (not merely pleasant and 
desirable), the road’will presumably build one; but the 
Commission served an order in this case in October 
last, and the company filed plans accordingly, as the 
expedient course. The order named Aug. 1 as the 
date of completion, but for some reason the work is . 
not apparently in progress. So the Commission has 
begun proceedings to enforce the statutory penalty 
for disobedience to any of its orders, namely $5,000 
fine for each day of continued disobedience. The 
question, hardly considered at all as yet, is: Who
really pays in such cases? This question of ultimate 
payment is the crucial one which at last forces itself 
forward. In the case of Cleveland, the people greedily
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seized the proffered “apple” of cheap fares, but have t 
now discovered its delusiveness, and the vote on s 
Tuesday shows that they have come to their senses i 
upon one subject. Cannot we in New York profit r 
by their experience without insisting on pushing the \ 
experiment through? 1

----- — (
The removal of the countervaling or “reciprocal” g 

duty on crude petroleum in the new tariff bill will g 
remove the barrier from foreign oil and may thus exert ‘ 
a tendency that cannot be measured upon prices, i 
which are now in an unsettled condition. This con- < 
dition, with its apparent downward trend, is ascribed 1 
to the vast quantity of crude oil in storage at present i 
and the absence of any retarding influences upon the 1 
output. On the other hand, the prospect of utilizing 1 
kerosene in place of gasolene in explosive engines is 
unusually good. The practical difficulty hitherto has 
been that it does not vaporize as readily as does the 
lighter product, especially in cold weather or at 
starting, and the tendency to clog by carbon deposits is 
much greater; the high hopes of obtaining an accep
table substitute in alcohol, to be cheaply distilled from 
various spoiled or refuse products, have not been 
realized. But the leading concern making motor cars 
driven by steam broadens its product by bringing out 
a gasolene car for next season, and also announces 
that it has attained the desideratum of a practical 
kerosene burner for its steam car. This is said to 
have triumphantly borne ample tests.

The advantages of using kerosene in motors will 
be increased safety, convenience in being able to obtain 
supplies anywhere, and a considerable economy at 
present prices. The natural effect will also be towards 
checking a downward trend in the crude material.

The Committee of One Hundred has issued a state
ment charging that the Department of Docks and 
Ferries is paying a contracting concern, for building 
six piers at the foot of 39th St. in South Brooklyn, 
more than twice as much per cubic yard for dredging 
as the Brooklyn Public Works Commissioner is paying 
for similar work at the new market immediately ad
joining. It is specifically stated that the larger price 
is 46 cents a yard, while the prevailing price for earth 
dredging about New York has always been under 24 
cents and the Brooklyn contract for the market work 
was 22.2 cents, which yielded a satisfactory profit on 
a contract that was worked by sub-letting. Compe
tent engineers, this statement says, have expressed 
the opinion that the work for which the city is paying 
the 46 cents should cost only about one cent a yard 
more than that which is let at 22.2 cents, so that the 
city, we are told, is throwing away nearly a million 
on this one work alone.

There may conceivably be an explanation of this 
difference, but if the facts are correctly and inclusively 
stated, there would certainly appear to be ground for 
the charge of wastefulness and incompetence. An
other statement by this committee covers a matter 
still more difficult of explanation. It is charged that 
this very material excavated at 46 cents a yard is 
suitable and is needed for filling behind the rip-rap 
wall of the Shore Road improvement in Brooklyn, 
yet that it is actually hauled i n dredges past and quite 
close to the road work and is dumped into the ocean. 
It appears that this matter was brought by Comp

troller Metz to the attention of the Dock Commis
sioner in May last, and that he had previously presented 
it to other city departments, protesting, as a business 
man naturally would do, against throwing away 
valuable material. The reply he received was that the 
Docks Department had made a short-sighted bargain 
(from which it was too late to withdraw), having 
given the contractor complete control of this material, 
so that the only way to get it is to buy it of him, and 
“this, it was held, would not be an economical arrange
ment.” But this explanation hardly answers, for 
even if the contractor has full control of the material, 
he must prefer to sell it rather than haul it 20 miles 
and dump it into the ocean, as he is now doing. So 
we are forced to conclude that he is trying to drive 
too hard a bargain out of the improvident contract 
made with him. It is alleged that half a million has 
been wasted in this particular case. Something could 
be furnished for public use with these lost amounts, 
which are mentioned as one explanation why the city 
is close to its debt limit and cannot build desired sub
ways. There is plainly “a lack of co-ordination and 
economy in the various city departments.” It might 
be justly called a lack of common business sense, for 
no private concern, if it had a huge field that needed 
for some reason to be cleared of the grass, and if it 
also kept many head of live stock, would allow one 
division to cart the grass as refuse to be gotten rid of, 
while another division was buying hay. The sug
gested remedy “is to elect as Mayor a man of sufficient 
executive ability and sense of responsibility to the 
people,” &c. Election of such a man would not alone 
suffice to bring the city “on the same sound basis 
which prevails among successful business enterprises”; 
but it would be a good start to that admirable con
summation; and if this Committee of One Hundred 
can really be more than one additional factor pulling 
and hauling in local politics ,we may thank the impulse 
which led to starting it.

It appears from London mail advices that the 
; 7 million dollars gold which was shipped from that 
. centre July 24 was not destined for Argentina, as was 
> then reported by cable, but for Uruguay. A loan for 
L that country has been recently negotiated in Paris 
: and the proceeds thereof are being transferred through 
: London. The general impression is that not much 
l more will go forward to that destination.
. There was an export from New York this week 
l of $1,250,000 gold to Argentina on London ac- 
r count; the opinion expressed abroad, however, is that 
1 future shipments will probably be small, the reason for 
3 entertaining this view being that the exchange at 
i Buenos Ayres on London has turned in favor of the 

British capital.
3 A London cable says that the approach of the time 
i when Argentina is expected to announce its decision 
r regarding the plans submitted for the construction of
- its new warships has hastened preparations for the 
r departure from London for Buenos Ayres of the repre- 
t sentatives of the principal American ship-building 
s concerns in view of the probability that the Govern- 
3 ment will ask for a modification of such plans. It will 
\ be remembered that in February last Argentina nego- 
b tiated in Europe a 5% loan for 40 million dollars, 
. making, with 10 millions which was apportioned to a
- Morgan syndicate, 50 millions; the intended disposition

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



of the proceeds of this loan was not definitely stated, 
though it was reported that they would be devoted 
partly to naval construction, in part to the develop
ment of the country’s railroad lines, and partly to 
other industrial purposes. European and American 
ship builders later submitted plans for the new ships, 
and it appears by the above London cable that a modi
fication of the contracts and specifications has been 
sought by the Argentine Government which will re
quire the assent of the representatives of the contract
ing concerns. The Argentine Naval Commission 
which has been engaged in discussing the proposed 
changes in plans is expected to submit its report at 
an early day; there will then probably be much time 
devoted to the consideration of the desired modifica
tions, so that the final decision of the Commission 
may be deferred for a considerable period. Should 
the contracts be awarded to American constructors, 
it will doubtless mean much for the development of 
the American ship-building industry; therefore the 
announcement of the award will be awaited with 
great interest.

The situation in Spain, which was acute last week, 
threatening anarchy, seems, according to European 
cables, to have become more composed, though 
Barcelona is still a menace. The civic authorities 
are said to have suppressed the riotous demon
strations in the principal cities, inflicting severe 
punishment upon the leaders. The Spanish troops 
at Melilla are represented to have gained some advan
tage over the Moors, and reinforcements have arrived 
and more are expected, which may enable the com
manding general to assume the offensive; the Moors, 
though, have also been reinforced, and they occupied, 
at last accounts, a strong position, making that of the 
Spanish precarious.

An industrial strike in Stockholm became so serious 
this week as to excite apprehensions of a revolutionary 
movement. Workmen in cotton and woolen manu
factories struck in protest against a reduction of wages; 
the employers resorted to a lockout, and it is reported 
that 300,000 operatives, or one-twentieth of the 
population of the country, are out of employment. 
King Gustave summoned the members of the Parlia
ment, and a special session of the Rigsdag may be 
invoked to deal with the situation. The people, and 
especially the poor, are in great distress, which the 
soldiers who have been assembled to defend the city, 
seek to relieve by protecting those who bring in food 
supplies.

One incident of the week was the telegraphic trans
fer by the Treasury hence to San Francisco of $1,000,
000 gold; upon the delivery of the metal it will be 
shipped to Yokohama. It is reported that arrange
ments have been made for the transfer of a like amount 
next week. This process of transferring gold across 
the continent and its shipment to the Far East is 
occasionally resorted to when opportunities offer 
which are favorable therefor, such as those which 
now exist. The first of these transfers for Japan 
was reported in the “Chronicle” of June 19; then 
$2,500,000 was thus transferred. Credits had been 
accumulating in London as the result of purchases 
by British investors of Imperial Japanese internal 
bonds, amounting, it was reported, to $15,000,000. 
The requirements of Japan for financing the new silk

crop made it desirable to withdraw from London some 
portion of these credits; exchange on the British capital 
was sold in New York, the gold proceeds were de
posited at the Sub-Treasury, the transfer to San 
Francisco was effected by telegraphic order, and the 
gold was shipped from San Francisco to Yokohama. 
The operation made unnecessary the physical trans
portation of the metal from London to San Fran
cisco; the trans-Atlantic transfer was effected through 
exchange and the transcontinental through tele
graphic order, and the cost was greatly minimized. 
The transfer this week was similarly effected.

Trouble seems to be developing between Turkey 
and Greece, arising out of a demand by the former 
that Greek officers serving with the Cretan army 
shall be recalled. This friction began to develop 
after the recent withdrawal by the Powers of their 
fleets of observation in Greek waters, to which duty 
they were assigned when Greece was required to accept 
peace and withdraw from its advantageous position 
on the Turkish frontier at the beginning of the Graeco
Turkish war in 1897. Turkey is now reported to be 
assembling 40,000 territorial troops at Smyrna and to 
have contracted for the transportation of a consider
able number in addition; the rumor that the army is 
to be sent to Crete causes much excitement. The 
matter in dispute between the two countries is in the 
hands of the four protecting Powers, as above noted; 
Greece therefore seems to be powerless to enforce its 
treaty claims or to secure the re-annexation of Crete.

The controversy which has latterly been in progress 
between Western European nations and American 
capitalists regarding the apportionment of a 2 7 ^ -  
million-dollar railway loan in China is reported to 
have resulted in an agreement to increase the amount 
of the issue to 30 million; one-fourth will be taken by 
the Morgan, Kuhn-Loeb syndicate and the remainder 
by the English, French and German groups of bankers 
who were parties to the original plan.

The Bank of England this week secured the bulk of 
the $3,250,000 Cape gold which arrived at London on 
Monday, only a small portion being taken by the 
Continent. The fact that Russia is not mentioned 
in the cable as a competitior for the metal seems to 
indicate that her requirements have been, at least 
temporarily, satisfied. If there shall be no, or only a 
slight, competition for the Cape gold in the imme
diate future, the expectations of British bankers of a 
steady accumulation of the metal, and consequently 
of easy money, may be realized.

The dramatic downfall of the Clemenceau Cabinet on 
the eve of the holidays, growing out of a violent debate 
over the naval scandals, brought to a close the longest 
Ministry among the many short-lived administrations 
that have marked the third Republic. The continued 
series of disasters and blunders which have formed a 
feature of the control of the French navy in the last 
few years has caused a state of excitement in France 
almost unprecedented. As a result of this situation, 
a violent debate arose in the Cabinet, during which 
M. Clemenceau, either intentionally or otherwise, 
committed political suicide by dragging into the lime
light the Algeciras spectre at a time when the Govern
ment was practically assured of a majority on the  
naval question. Such a misstep could lead to but one
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conclusion—the defeat of the naval bill and the 
downfall of the Clemenceau Ministry.

As is known, President Fallieres entrusted to 
Aristide Briand the task of forming a new Cabinet. 
Briand held the post of Minister of Justice and Public 
Worship in the Clemenceau Cabinet. He is known 
as a Parliamentary Socialist—a Socialist who believes 
in bringing about the Socialistic state by purely legis
lative means. Several members of the former Ministry 
have been retained, and it is generally believed that 
the new appointments show considerable skill and 
shrewdness on the part of the Premier. An Under 
Secretaryship of Finance has been created and the 
position of Under Secretary of Posts and Telegraphs 
abolished. M. Caillaux, Minister of Finance in the 
old Cabinet, laid down certain conditions relating to 
his again assuming the portfolio which M. Briand 
could not accept; and, furthermore, the opposition in 
the Senate to Caillaux’s draft of the income tax made 
it advisable to substitute M. Cochery. It has been 
announced that this substitution does not necessarily 
mean the abandonment of the income-tax measure, 
but rather its modification.

It is reported that a Ministerial declaration which 
has been accepted by the members of the new Cabinet 
indicates that an attempt will be made to end the war 
between labor and capital a war which has-been 
waged for many years in France. Lhe membeis of 
the new Cabinet are resolved to amelioiate as fai as 
possible the condition of the working classes, and to 
this end they look for the hearty support of the workers 
themselves. M. Briand’s utterances when Minister 
of Justice and Public Worship, interpreted in the light 
of this recent Cabinet declaration, would evidently 
mean that it is his desire to bring about a condition 
of co-operative labor, insisting that quarrels between 
employer and employee be settled by arbitration with
out disturbing the industry involved and without 
inconvenience to the public. The new Cabinet gives 
every promise of being able to command a working 
majority in the Chamber of Deputies, so skilfully 
are the Radicals and Socialists combined.

Cotton condition in the United States was officially 
reported upon by the Department of Agriculture on 
Monday last and the result as announced was about in 
accord with the previously published private reports. 
The immediate effect of the official announcement, 
however, was an important advance in the piicc of 
the staple, notwithstanding the fact that the indicated 
deterioration in condition was considered to have been 
quite fully discounted by the antecedent rise that had 
occurred. A portion of the advance has since been 
lost, but quotations in the local market nevertheless 
now rule higher, with two exceptions (1907 and 1882), 
than at the corresponding date in any year since 1875. 
The report covered the condition of the crop on July 
25 and showed a deterioration of 2.0 points since June 
25, the average percentage for the belt being stated 
at 71.9, against 74.6 a month earlier, 83 on July 25 
1908, 75 on the corresponding date of 1907 and a ten- 
year mean of 80.6. The deterioration noted, more
over, is shown to have been quite general, Alabama, 
Mississippi and Missouri being the only States ex
hibiting improvement over June 25, and South Caro
lina, Arkansas and Tennessee maintaining the status 
then reported.

It is by comparing with July 25 1908 that the present 
apparently unfavorable position of the cotton crop is 
most clearly revealed. Oklahoma, of course, promises 
better this year than last, the June floods having 
caused a marked impairment in the outlook in that 
State a year ago. But with that exception every 
State records a less satisfactory condition than last 
year, and in most cases very noticeably so. Along 
the Atlantic the impairment in condition as contrasted 
with 1908 ranges from 7 points in Georgia and South 
Carolina to 18 points in North Carolina. Texas is 12 
points lower than a year ago; in Oklahoma the drop is 
placed at 17 points, Mississippi 22 points, Louisiana 
25 points, Arkansas 10 points and Tennessee 8 points.
It is furthermore to be noted that the general average 
condition is the lowest for the date mentioned ever 
reported by the Department, the nearest approach 
thereto having been in 1905—74.8.

The Government confines itself merely to reporting 
the percentages of condition, so we have to rely upon 
private accounts, including our own advices, for ex
planation of the present low condition of the plant. 
From them we are forced to draw the conclusion that 
the current situation is on the whole less satisfactory 
than at this time a year ago, but hardly to the extent 

I that the official report would seem to indicate. Rain 
in some sections, the lack of it in others (more par
ticularly in Texas) and boll-weevils in Louisiana are 
the ascribable causes. Recognizing the tendency to 
exaggerate the unfavorable features of the crop situa
tion, it is still to be admitted that the promise just 
now is not as good as it was at this time a year ago, 
and with the plant, outside possibly of Texas, less ad
vanced towards maturity than in an average season, 
the date of frost is a very important factor. With 
August weather favorable, however, much improve
ment would appear to be possible and delayed frost 
would further serve to increase the yield. In 1900 
and 1905 the Aug. 1 condition was low, but the yield 
per acre was above the average—greater, in fact, than 
in some seasons of much better early promise. As 
short a crop as the Department’s August report is 
taken to foreshadow would necessarily mean pretty 
high prices were it not for the fact that the surplus 
supply of cotton in the world is large. And it is this 
surplus that insures adequate supplies to meet all 
probable requirements.

Bank clearings returns continue to indicate a com
mercial and industrial situation far more satisfactory 
than a year ago, and reflect steady progress towards a 
normal state of affairs. It is only a natural premise 
that the tariff legislation has been somewhat of a 
check to development, but now that this has been 
completed, an important hindrance to full business 
revival has been eliminated. Whatever one may 
think of the new tariff schedules, now that their pro
visions are definitely known, it is reasonable to sup
pose that business will adjust itself to them. The ex
cellent grain crop outlook will also prove a stimulus 
to trade development. The July statement of clear
ings, which is presented in detail on the first page of 
this issue, is a very favorable one, even though the 
general percentage of gain over the previous year is 
not as great as it was in June. At many cities the 
figures are not only heavily in excess of last year, but 
they also record notable increases over 1907 and
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■earlier years. While this applies in particular to the 
West, it is also true of some points in the older sections 
of the country.

At New York an important gain over 1908 is dis
closed and, moreover, the total is a record for the 
month covered. Nor is the result due to a more 
active stock speculation this year than last. On the 
contrary, only 12,806,965 shares were dealt in at the 
New York Stock Exchange in July this year, against 
13,857,563 shares in the month of 1908. For the 
seven months of this year, however, the aggregate 
exceeds that of the like period a year ago, comparison 
being between 111,943,337 shares and 98,507,001 
shares. At Boston a similar situation is reported, 
the month’s transactions having been 904,799 
shares, against 1,199,014 shares, with the seven 
months’ total 7,802,487 shares and 6,438,053 shares 
respectively. Bond dealings of course continue of 
record volume compared with corresponding periods 
of earlier years, but they are not an important factor 
in the making of clearings.

Only 13 of the 127 cities contributing returns of 
clearings exhibit losses from the preceding year for 
July and the declines are in no cases worthy of note. 
For the country as a whole, the gain, as contrasted 
with July 1908, is 21.4% and for the seven months it 
reaches 28.9%. Compared with two years ago there 
are increases of 9% and 2.5% respectively. Outside 
of New York the July aggregate exceeds that for 1908 
by 14.9% and the seven months’ total shows an in
crease of 16.1%. Contrasted with 1907 there is a 
gain of 2.1% for July and of 0.3% for the longer period. 
The various groups into which our compilation is 
divided all exhibit better results this year than last 
year for both the month and seven months, the per
centages of gain being 24% and 34.6% in the Middle, 
9.3% and 17.5% in New England, 17.3% and 16.4% 
in the Middle West, 17.6% and 21.9% on the Pacific 
slope, 18.4% and 18% for the “Other Western” and 
16.9% and 15.7% at the South. The exhibit for the 
Dominion of Canada is likewise a very favorable one 
in which all the thirteen cities share. For the month 
of July the aggregate shows a gain over 19.08 of 30.9% 
and the increase, compared with 1907, reaches 10.8%. 
The seven months’ improvement over last year is 
25.4% and over 1907 11.6%.

The Pennsylvania Railroad return of earnings for 
the month of June brings out in a striking way the 
fact that, though the railroads are showing very large 
gains in earnings, these gains nevertheless fall con
siderably below the amount of last year’s losses. On 
the lines directly operated east of Pittsburgh and Erie, 
the company reports the present year a gain in gross 
for the month of $1,267,500 and on the Western lines 
a gain of $971,600, making an increase for the com
bined lines of $2,239,100. But last year the loss in 
gross for the combined lines was no less than $4,482,
300. In the case of the net the comparison is some
what better. On the Eastern lines there is an increase 
of $388,700 and on the Western lines an increase of 
$211,300, making $600,000 together, which is pretty 
nearly equal to last year’s loss, which was $620,100.

For the six months ending June 30 the Eastern lines 
have added $6,119,800 to their gross of last year 
while the Western lines have added $4,801,100. Al
together, therefore, the improvement has been $10,-

920,900. This is obviously a very substantial sum, 
but compares with a shrinkage of no less than $26,
334,900 in the first half of 1908. In the net there is 
the present year a gain for the six months of $2,124,300 
on the Eastern lines, and of $1,173,100 on the Western 
lines. Ihus the combined improvement in net has 
been $3,297,400, which compares with the falling off 
in the net for the first six months of 1908 of $5,615,800. 
In the following we furnish a six-year comparison of 
the earnings of the Eastern lines—being the only por
tion of the system for which we have the data for such 
a comparison.

Lines East oj 
Pittsburgh. 1909. 1908. 1907. 1906. 1905. 1904.

June.
Gross earnings 
Opcr’g exp en s’s

$
12.580,687
8,500,283

•S
11,313,187
7,621,483

5
14,035,487
9,632,983

$
12,360,787
8,389,983

$
11,408,087
7,810,983

S
9.777 ,559
6.074 ,760

N et earnings 4,080,404 3,691,704 4,402,504 3,970,804 3,597,104 3.702 ,799
Jan . 1 to June  

Gross earnings 
Oper’g exp en a’s

c 30.
70,142,949
51,753,903

64,023,149
47,758,403

79.141,549
59,169,503

69,826,849
50,289,703

61.974,849
46,311,503

56,695,676
41,877,119

N et earnings 18,389,046 16,264,746 19,972,046 19,537,146 15,663,346 14,818,557

The market for call money was easy; almost all the 
fixed-date maturities, though, indicated firmness, and 
this was especially the case with loans running to 
the end of and beyond the year. It is not surprising 
that day-to-day loans are at the minimum; the lending 
institutions have large balances left over daily which 
they cannot profitably employ, and each class of con
cerns is in competition with the other, while com
mission houses which, early in the year, made pro
vision with time loans, in order to meet their clients’ 
expected requirements, have little use for their bal
ances, owing to the comparatively moderate volume 
of speculation by such clients; therefore commission 
houses are competing with banks. As has been here
inbefore noted, Canadian bankers are withdrawing the 
balances from our market and from interior cities 
which they have been temporarily employing, needing 
such funds now that the harvest is rapidly progressing; 
banks in the Northwest are checking upon reserve 
funds in their respective sections, to meet farmers’ 
requirements for harvesting, and distribution and 
inquiries by smaller banks of those in the centres for 
re-discounting clearly show that the season’s drain for 
money for the grain-crop movement has actively be
gun, necessitating preparations which will enable 
these banks promptly to respond to the demand. The 
supply of money in the country banks at the outset 
of the crop movement was large; this is indicated 
by the statement to the Comptroller of bank condi
tions. Such supply is being augmented by the pro
ceeds of foreign loans, through finance and (Aher loan 
bills, but it will scarcely become available until the 
export of commodities shall increase in volume. 
Borrowers of money on time now seek to arrange 
their maturities so that loans can be renewed at 
periods when rates will be advantageous for such 
purposes; hence they give preference to loans which 
will run off after the urgent demand for the season 
shall have been satisfied.

Money on call, representing bank and trust com
pany balances, loaned at the Stock Exchange during 
the week at 2% and at 1 3^%, averaging about 1%%; 
all lending institutions quoted 1^%  as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were 2^%  for sixty and 3% for ninety days, Zl/ 2% for 
four and 3%@4% for five to six months. The com-
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mercial paper market reflects an increased supply of 
choice names, and the demand is good. Rates are 4% 
for sixty to ninety-day endorsed bills receivable, 
4@4Y±% for prime and 4^@ 43^%  for good four to 
six months’ single names. One feature was the placing 
of Massachusetts ninety-day notes at 3%% and New 
York City revenue bonds, maturing in November, 
on a 2 ^ %  basis.

The Bank of England rate of discount remains un
changed at 2j^%. The cable reports discounts of 
sixty to ninety-day bank bills in London 13^%. 
The open market rate at Paris is 1M% an<l  Berlin 
and Frankfort it is 2i^%. According to our special 
cable from London the Bank^f England lost £681,389 
bullion during the week and held £38,574,280 at 
the close of the week. Our correspondent further 
advises us that the loss was due wholly to shipments 
to the interior of Great Britain. The details of the 
movement into and out of the Bank were as follows: 
Imports, £400,000 (of which £14,000 from France 
and £386,000 bought in the open market); exports, 
nil, and shipments of £1,081,000 net to the interior 
of Great Britain.

short 20 points at 4 8660 @4 8665 and cables 20 
points at 4 8685 @4 8690. On Thursday long fell 
10 points to 4 8515@4 8520, short 5 points a t4 8655 
@4 8660 and cables 5 points at 4 8680@4 8690. 
On Friday long rose 10 and short 5 points.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F ri., 
Ju ly  30.

M on., Tues., 
Aug. 2 . Aug. 3.

W ed., 
Aug. 4.

Thurs., 
Aug. 6.

F ri., 
Aug. 6 .

Brown . J 60 days
Brothers .................... \S Ig h t--

K idder, / 60 days
Peabody & Co--------\S lg h t - -

B ank British /6 0 d a y s
North A m er ica ------ /S ig h t . .

Bank ot 160 days
M ontreal.......... ............\S lg h t - -

Canadian /6 0 d a y s  
Bank of C o m m erce ./S ig h t-- 

H eidelbach, Ickel- J60d ays
heim er & Co............... /S ig h t . -

Lazard / 60 days
F r e r e s ........................./S ig h t . .

M erchants’ /GO days 
Bank of Canada------/S ig h t-  -

4 88H  
4 88 
4 86)4  
4 88 
4 86)4  
4 88 
4 86)4 
4 88 
4 86)4  
4 88 
4 86)4  
4 88 
4 86)4 
4 88 
4 86)4 
4 88

86 86 
87)4 87)4  
86 86 
87)4 87)4  
86 86 
87)4 | 87)4 
86 ! 86 
87)4 87)4  
86 86 
87)4 , 87)4 
86 ' 86 
87)4 87)4 
86 1 86 
87)4 87)4 
86 86 
87)4 87)4

86
87)4
86
87)4
86
87)4
86
87)4
86
87)4
86
87)4
86
87)4
86
87)4

86
87)4
86
87)4
86
87*4
86
87)4
80
87)4
86
87)4
86
87)4
86
87)4

86
87)4
86
87)4
86
87)4
86
87)4
86
87)4
86
87)4
86
87)4
86
87)4

Rates for exchange on Friday were 4 8525 @4 8535 
for long, 4 8660@4 8665 for short and 4 8680@4 8690 
for cables. Commercial on banks 4 8490@4 85 
and documents for payment 4 8434 @4 85. Cotton 
for payment 4 84M@4 8 4 ^ , cotton for acceptance 
4 8490 @4 85 and grain for payment 4 84J4@4 85.

The foreign exchange market was lower this week, 
rates for demand sterling falling to the minimum for 
the year. One factor contributing to the decline was 
a light inquiry for remittance; another was the offering 
almost daily of bills against securities which had been 
negotiated abroad. Drafts against future- deliveries 
of grain during the remaining months of the year had 
some influence, as also did the offerings of finance 
and other loan bills. One feature was the selling of 
sterling and franc cables against a large block of bonds 
that had been placed in London and Paris; this gave 
rise to expectations that operations of this character 
would become important in the near future. The gold 
transfer from London to Japan via New York and

cable exchange.

of the negotiation of finance bills against securities 
which will have an important effect on the market

encourage operations of this character. The Euro

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Aug. 6 1909.
Received by 

N . Y .  Banka.
Shipped by 

N . Y .  Banks.
Net Interior 
Movement.

C u rrency........................... .....................—
Gold ...............................................................

$7,474,000
1,672,000

$3,984,000
1,106,000

Gain $3,490,000' 
Gain 566,000

Total gold and legal tenders.......... .. $9,146,000 $5,090,000 Gain $4,056,000

With the Sub-Treasury operations and gold exports 
the result is as follows.

Week ending Aug. 6 1909.
Into

Banks.
Old of 
Banks.

Net Change in  
Bank Holdings.

B an ks’ interior m ovem ent, as abovo. 
Sub-Trcas. oper. and gold e x p o r ts . .

’ Total gold and legal ten ders.............

$9,146,000
27,100,000

*6,090,000
33,200,000

Gain $4,056,000  
Loss 6 ,100,000

$36,246,000 $38,290,000 Loss $ 2 ,044 ,000

The following table indicates the amount of bullion 
in the principal European banks. ___

’

 ̂ Banks oj 
\%

Aug. 5 1909. Aug. 6 1908.

Gold. Silver. Total. Gold. Silver. Total.

-  E n gland . .
F ra n ce__

t  G erm an y .
R u ss ia ___

\  A us.-H un.
S p a in ------

n Ita ly  ------
D N eth ’lands 

N a t.B e lg .. 
) Sweden . .

S w ltz ’land 
• N o r w a y ..

1  Total week 
Frev .week

0

£
38.574,280

147,934,640
40,433,200

116.876,000
56.612.000
16.002.000
38.417.000
10.534.000

4.236.000
4.379.000  
4,769,400
1.697.000

£

36,088* 680 
12,940,550

8.819.000
12.643.000
32.135.000

4.532.000  
3,820,800
2.118.000

£
38,574,280

183,923,320
53,373,750

125,695,000
69.255.000
48.137.000
42.949.000  
14,354,800

0,354,000
4.379.000  
4,769,400
1.697.000

£
36,057,430

128,488,272
41.402.000  

116,034,000
47.014.000
15.675.000
36.711.000

7.704.000  
4,002,667
4.029.000
4.171.000  
1,736,000

£
36,273’,410
13.436.000
7.945.000  

13,336,001/
27.090.000

4.400.000  
4,258,800  
2,001,333

£
36,057,436

164,761,682
54.838.000  

123,979,000
60.350.000
42.765.000
41.111.000  
11,962,800

6.004.000
4.029.000
4.171.000
1.736.000

480,464,520
483,474,506

112,997.030
113,681,103

593,461.550
597,155,609

443,024,375
144,601,656

108,740,543
109,676,433

551,764,918
554,278,089

pean markets were in a receptive condition as regards 
Americans; borrowings of foreign capital were being 
largely effected through important financial corpora
tions, which thus had facilities for determining the 
probable volume of bills that would be createc 
thereby and there seemed to be little risk in selling 
exchange speculatively.
^Compared with Friday of last week long fell on 
Saturday 20 points to 4 8535@4 8540, short 5 points 
to 4 8680@4 8685 and cables 10 points to 4 8705@ 
4 8710. On Monday short was 5 points lower at 4 8675 
@4 8680 and cables 5 points at 4 87@4 8705; long was 
unchanged. On Tuesday long rose 5 points to 
4 8540@4 8545, short 5 points to 4 8680@4 8685 
and cables 5 points to 4 8705@4 8710. On Wednes
day long was 20 points lower at 4 8520 @4 8530,

THE TARIFF BILL.
No doubt the chief sensation which most people 

will feel, on the news that the prolonged tariff debate 
has ended and that the new bill has been enacted, 
will be one of relief that a process so inevitably 
disturbing to business calculations has reached its 
end. Whatever may be said regarding the desirability 
of altering the tariff schedules, whether up or down, 
the fact is abundantly demonstrated by experience 
that business affairs cannot fail to be disturbed so long 
as uncertainty exists, and experience has also shown 
that the feeling of uncertainty is apt to prevail in 
every such debate during a period of four to six 
months. We do not doubt that, in the present case, 
the restrictive influence of the tariff discussion has;
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been more or less exaggerated; at all events, there 
has been rather convincing evidence, since the earlier 
stages of the debate, that business affairs were resuming 
their normal condition without reference to what 
particular form the final schedules should assume. 
Nevertheless, a knowledge that no further alterations 
can be made must necessarily contribute to confidence 
in future plans.

Like all tariff legislation in this country, the present 
bill contains a series of compromises. This year’s 
discussion has been interesting in some peculiar ways, 
notably because of the antagonistic attitude of the 
Administration toward certain schedules adopted by 
one or the other of the Houses of Congress, and perhaps 
even more because of the obvious split in the dominant 
party itself. It may, in fact, be said unqualifiedly 
that the fight against changes in the direction of higher 
protection, or against maintenance of schedules which 
were believed to be unnecessarily high, has been con
ducted only in a relatively slight degree by the opposi
tion party, the leaders of the campaign for more radical 
revision, in both debate and vote, being Congressmen 
in high standing belonging to the dominant party, 
and evidently acting with full knowledge of the wishes 
of their constituents.

In this respect the tariff debate has been unlike any 
of the numerous discussions of the sort which have 
preceded it. It could not be said of the debate either 
on the Dingley bill of 1897, or the Wilson bill of 1894, 
or the McKinley bill of 1890, or even of the bill which 
followed the Tariff Commission report of 1882—where 
opinion within the party was more widely divided 
than on any of the three subsequent occasions—that 
the opposition party was, as it has been in this extra 
session, almost a negligible factor in the debate. 
Various explanations of this strange phenomenon have 
been advanced. It has even been argued that the 
Democratic Party as a whole had lost interest in its 
traditional campaign for lower duties. This is at least 
partly true, so far as concerns the attitude of Congress
men from certain sections which were interested in 
duties upon given products. At all events, the lesson 
of the tariff debate of 1909 has been that the division 
of opinion is no longer strictly a party division, but is 
a division within parties, caused either because 
of individual opinions or because of sectional prejudices.

As regards the attitude of the two Houses of Con
gress in this legislation, the teachings of experience 
have in the main been repeated. There are certain 
advantages in the hurried legislation by the House of 
Representatives, where debate is limited and the date 
for the vote is fixed beforehand; but such a process is 
inevitably attended also by the evils which always 
accompany haste. The Senate on this occasion, as 
on others, has given to the country the benefit of a 
full and unrestrained discussion. No doubt the 
senatorial amendments were in some degree the result 
of organized party discipline, and of strong pressure 
on individual senators by business interests which 
were concerned in the legislation. It is quite inevit
able that a substitute bill drawn up under such circum
stances should provoke much bitterness of feeling, and 
should give an unpleasant name to tariff legislation as 
a whole. Yet the results, in so far as the Senate acts 
as a brake upon the House, have usually been salutary, 
and have, in our opinion, been largely so in the 
present instance.

As in all tariff debates in our histoiy, the pressure 
from manufacturing interests has played a conspicuous 
and at times an unfortunate part. Certainly it is not 
desirable that legislation should have to be passed 
under aggressive pressure of this sort, avowedly exer
cised for the personal advantage of the parties apply
ing it. Yet it is difficult to deny that such a result is 
unavoidable under any comprehensive tariff system. 
The most convincing argument for free trade as a 
preferable fiscal system was set forth in Congress in 
1824 by Daniel Webster. In 1828, the tariff bill which 
he had previously opposed having in the meantime 
been enacted, he argued and voted with his Massa
chusetts colleagues for amendments in the line of pro
tection. Taxed in Congress with inconsistency, Mr. 
Webster, in his speech in reply to Hayne, aftersadmit- 
ting and repeating his opinions of 1824, went on to say:

“If the policy of the tariff laws had become estab
lished in principle as the permanent policy of the 
Government , should they not be revised and amended, 
and made like other laws and expedients should occa
sion arise or justice require? . . .  I voted against 
the tariff of 1824, but it passed, and in 1827 and 1828 
I voted to amend it in a point essential to the interests 
of my constituents. . . . Vast amounts of prop
erty, many millions, had been invested in manufac
tures under the inducements of the Act of 1824. 
Events called loudly, as I thought, for further regula
tions to secure the degree of protection intended by 
that Act. . . . With large investments in manu
facturing establishments, and with many and various 
interests connected with and dependent upon them, 
it is not to be expected that New England, any more 
than other portions of the country, will now consent to 
any measure destructive or highly dangerous.”

It will no doubt be argued that this very fact of the 
committing of industry to a position where, in self
defense, it must oppose the removal of privileges once 
granted, and on which it has based its previous business 
calculations, is a fundamental disadvantage in the 
whole system of protective tariffs. We believe this to 
be true; as in so many other matters of legislation, it is 
the first step which costs and which, whether right or 
wrong, commits the country’s legislation to a long 
train of possible unforeseen consequences. Never
theless, conditions being what they are, it is difficult 
to escape the conclusions emphasized by Mr. Webster, 
so far as regards the general policy to be maintained in 
any given statute.

The real question at issue in any proposition for 
revision is, how far the equalizing policy shall be 
maintained. It is admitted on all hands that condi
tions, both in home and in international industry, are 
in a constant state’of change;'that protective duties 
which are essential to continuance of business at one 
time are not essential at another, and that advantages 
offered by a given tariff in one year may be entirely 
needless and excessive in another. The instinct of 
manufacturers would, under ordinary circumstances, 
lead them to maintain, so far as concerns at least their 
finished goods, the maximum of protection. But the 
consumer’s grievance arises at precisely that point; not 
necessarily because the undue measure of protection 
makes unjustifiably high prices inevitable, but because 
it makes them possible. The evils of a needlessly high 
protective tariff come in sight, it hardly need be 
said, at a time of booming trade and of general specula
tive tendencies, when the impulse always is to push 
prices to the furthest limit that conditions will per
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mit. On such occasions it is impossible to refute the 
argument that a protective tariff higher than is war
ranted by the producing capacity of the home trade 
serves to remove such safeguard from extortion as the 
consumer would enjoy through competitive foreign 
imports.

The question now the most significant is the revenue- 
producing power of the new schedules. This is bound 
for a very considerable time to remain a riddle. Our 
customs duties during the past few months, even 
under the existing law, have been producing unexpec
tedly large returns. How far|thatjwas|merely a conse
quence of abnormally large imports made in advance 
of the expected tariff changes can be determined only 
by the sequel. In the case of the Dingley Bill, such 
large anticipatory importations on the eve of the legis
lation by Congress were followed by an abrupt collapse 
in the movement during the greater part of the ensuing 
twelve-month. This is, after all, only one phase of 
the disadvantage arising from dependency on customs 
revenue as the chief source of public income. Quite 
aside from such sudden movements as occur before 
and after a change in the law, there remains the funda
mental objection that the producing power of a given 
tariff is never constant; that in a degree not paralleled 
in other forms of taxation, it brings the revenue to 
abnormal heights in a year of great industrial activity 
and dries up the sources of public revenue, usually with 
the greatest suddenness when trade reaction comes. 
But to the system with these disadvantages, the only 
alternative appears to be a comprehensive internal tax 
system, including, perhaps, an income tax as its funda
mental feature. To this latter the American public is 
manifestly opposed.

FEATURES OF THE CORPORATION T A X  BILL 
AS ADOPTED.

The provision for imposing an annual tax upon 
corporations by the Federal Government has now 
become a law as part of the new Tariff Act and 
we print the provision in full on a subsequent 
page, including all amendments and alterations 
made since the measure was first drafted and 
introduced at the request of President Taft. During 
the time that the Tariff Bill was under consideration 
by the Conference Committees of the two Houses of 
Congress, much was said in the daily newspapers about 
entirely re-drafting the provision so as to meet the 
objections that had been urged against parts of it 
and against some of the language employed in it. 
Careful perusal of the law, however, shows that very 

l ittle re-drafting of any kind has been done. In the 
Senate an amendment had been inserted making 
holding companies subject to the tax and to the other 
requirements of the measure, the same as the com
panies which the holding companies might control, 
thus involving double taxation. This amendment has 
been stricken out and its elimination has necessarily 

i nvolved changes in other paragraphs; otherwise 
scarcely a word or a phrase has been changed except 
that the rate of taxation is now fixed at 1% per annum 
i nstead of 2%.

A number of eminent accounting firms of this city, 
headed by Deloitte, Plender, Griffiths & Co., had 
gone to the trouble of writing a letter to Attorney- 
General Wickersham, pointing out certain obvious 
defects in wording and phraseology, but the words

remain j ust as they stood. Indeed, it was evident that 
this would be the case because the Attorney-General 
had replied to said letter in a half facetious way and 
intimated that he saw no reason for making any change. 
It is generally understood that he drafted the measure 
himself in conjunction with Senator Elihu Root and 
it is plain from his rejoinder to the letter referred 
to, and from the way the measure now reads,that he 
feels entirely satisfied with it. But it seems to us 
that the accountants who addressed him knew what 
they were talking about and that there is trouble in 
store for Government officials in the execution of the 
law because of the failure to heed the accountants’ 
suggestions. It is the more strange that Mr. Wicker
sham should have dismissed so lightly the criticism 
of these accountants, inasmuch as they did not attack 
the principle of the measure. Their purpose mani
festly was to render the provision practicable and to 
make the language accord with its obvious intent. 
They pointed out certain snags that must arise in the 
administration of the statute and they suggested a 
way of removing them. The action of such an im
portant official as the Attorney-General in refusing 
to make even slight verbal changes so as to avoid con
fusion in meaning and in accounting methods, is on a 
par with the course which the Administration has 
pursued all through with regard to this corporation 
tax provision. Evidently the Government has not 
been concerning itself much about the tax or the means 
of collecting it. The chief purpose was to take a step 
in gaining supervisory powers over corporations. 
Accordingly the main anxiety has been to rush the 
measure through and get it on the statute books.

Now that it has become a law those who manage 
and control corporations will have to conduct affairs 
accordingly—at least until the law is declared uncon
stitutional. We wish to emphasize what we have 
said on previous occasions, that the provision in ques
tion is not limited in its application to railroad cor
porations and banks and other fiduciary institutions, 
nor is it applicable merely to corporations engaged in 
inter-State commerce. It applies to corporations and 
joint-stock companies or associations of every class 
and character (except certain fraternal beneficiary 
societies and building and loan associations organized 
for the mutual benefit of their members, and corpora
tions operated exclusively for religious, charitable or 
educational purposes), no matter what their business 
and no matter whether said business is carried on ex
clusively within State lines or not. The corporation 
tax proposal was suddenly sprung upon Congress in 
June in a special message of the President when many 
of the heads of corporations had gone on their vaca
tion or were preparing to go. Many of these have 
hence been giving very little consideration to the 
matter and we should judge from remarks that have 
come to our notice that not a few corporation officials 
have assumed that the aim was simply to reach rail
roads and other large corporations and that hence 
the proposal did not concern them. This will account 
for the comparatively little organized opposition there 
has been to the proposition.

These men will now discover that here is a law 
that directly affects their own corporate bodies. 
It is immaterial how small the corporation may be 
or how insignificant the capital stock, if its net profits 
in any year exceed $5,000 it is subject to the tax and
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to the publicity provisions of the law. The business 
may be a bake shop, or a hardware store, or a grocery, 
or a lumber yard; if it is conducted in corporate form 
or as a joint-stock company or association it is subject 
to the tax, and, being subject to the tax, it must make 
a report and that report will go on file and be open to 
inspection by all. The small concern will no longer 
be able to keep its gross and net profits a family secret, 
but they will become public property. That this is 
no exaggeration will appear when we say that the 
sixth paragraph of the measure provides that “when 
the assessment shall be made as provided in this sec
tion, the4returns, together with any corrections thereof 
which may have been made by the Commissioner, 
shall be filed in the office of the Commissioner of 
Internal Revenue and shall constitute public records 
and be open to inspection as such.”

We consider the publicity features the most objec
tionable part of the law. The tax itself is of small 
consequence alongside of this. What is it that is 
lequired in the annual return? First, the total amount 
of the paid-up capital stock must be stated, and, sec
ond, the total amount of the bonded and other indebt
edness. There would perhaps be no great amount of 
injury if the requirement stopped there; but in addition 
the return must state (3) the gross amount of the in
come; (4) the amount of all the ordinary and necessary 
expenses actually paid out of earnings in the mainte
nance and operation of the business and properties of 
the corporation; (5) the total amount of all losses 
actually sustained during the year and not compen
sated by insurance or otherwise, stating separately 
any amounts allowed for depreciation of property; 
(6) the amount of interest actually paid within the 
yeai on its bonded or other indebtedness to an amoun. 
of such bonded or other indebtedness not exceeding 
the paid-up capital stock; (7) the amount paid within 
the year for taxes, and (8) the net income after making 
all the deductions permitted.

Let no manager of a corporation imagine that he 
can escape the tax or avoid the necessity for making a 
return of his business by neglecting to file the state
ment required. The penalties for failure or refusal 
are very severe, and the Commissioner of Internal 
Revenue has full authority to amend a return or to 
prepare one himself where the corporation which may 
be liable to the tax has failed to make the statement 
required. By the fourth paragraph he is authorized 
by any regularly appointed revenue agent specially 
designated by him for that purpose to examine any 
books and papers bearing upon the matters required 
to be included in the return and to require the attend
ance of any officer or employee of the corporation, 
and to take his testimony, with power to administer 
oaths to such person or persons, and the Commissioner 
may also invoke the aid of any court of the United 
States to require the attendance of such officers or 
employees and the production of such books and 
papers.

In the case of any return made with false or fraudu
lent intent the Commissioner is to add 100% to the 
tax, and in the case of refusal or neglect to make a 
return he is to add 50%. Furthermore, if any cor
poration shall refuse or neglect to make a return at 
the time or times required each year, or shall render 
a false or fraudulent return, the corporation itself 
is to be liable to a penalty of not less than $1,000 and

not exceeding $10,000. Furthermore, any individual 
who makes any false or fraudulent return or statement 
with intent to defeat or evade the assessment will be 
guilty of a misdemeanor and liable to a fine not ex
ceeding $1,000 or imprisonment not exceeding one 
year, or both, at the discretion of the court, with the 
costs of prosecution.

It will thus be seen that the consequences of dis
obeying or disregarding the law are serious. We 
therefore advise every manager of a corporation to 
read and study very carefully the language and re
quirement of the measure as published by us on sub
sequent pages. It remains to add that the returns 
are to be for the calendar year and that the assessments 
must be paid on or before the following 30th day of 
June. To any amounts remaining due and unpaid 
after June 30 in any year and for ten days after 
notice and demand thereof by the collector, there is 
to be added the sum of 5% on the amount unpaid and 
interest at the rate of 1% per month upon the tax 
from the time the game became due.

IMMIGRATION AND EMIGRATION , 1908-00'.
I he improvement in the industrial situation in the 

United States in 1908-09 as compared with 1907-08 is 
reflected in no uncertain manner in the immigration 
and emigration statistics made public this week. It 
does not, of course, follow that the data for the latest 
twelve months show a return to normal conditions 
of migration, but they do exhibit a radical change from 
the status of affairs in the previous fiscal year. Al
though no statistics of departures from the country 
are available for years prior to 1868, we are, without 
doubt, safe in assuming that never in the history 
of the United States had the movement of aliens been 
more strongly away from the country than in the 
period succeeding the panic of 1907. The tide turned 
against us late in November and each month from 
Dec. 1907 to Aug. 1908 inclusive showed a greater 
outward flow of aliens than arrivals. Consequently 
the net addition to our foreign-born population in 
1907-08 was smaller than in any fiscal year since 
1897-98, and less, in fact, than in some years before 
the Civil War period. By Sept. 1908 (knowledge 
of improving conditions here having in the meantime 
been disseminated abroad) the tide again turned in 
our favor and so has continued, but not with the force 
of the years from 1902-03 to 1906-07 inclusive.

Admitting that the situation of affairs in the United 
States in 1908-09 was vastly better than in 1907-08, 
and is continuing to improve, checked only by the 
unsettlement occasioned by the pending tariff legisla
tion, we have yet far to go to reach the plane of 
activity of 1906-07 and the two or three years immedi
ately preceding. Before the panic of 1907 the demand 
for labor such as the immigrant supplies so far exceeded 
the apparent supply that efforts were being made to 
stimulate the movement, especially by Southern inter
ests. Now, of course, opportunities for laborers are 
increasing day by day, but the supply at hand is 
ample to meet the demand without any immediate 
danger of exhaustion. This latter fact is evidently 
being recognized abroad, and since April the inward 
movement of aliens has perceptibly fallen off.

For the last month of the fiscal year (June) the 
number of immigrant aliens admitted into the country 
was only 85,470, as against 107,839 in May. This
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total, however, compares with no more than 31,947 in 
June 1908, but is very much below the movement for 
the corresponding periods in 1907 or 1906— 154,734 
and 119,900 respectively. For the six months of the 
calendar year 1909 the inflow of immigrants reached 
534,123, against the very small aggregate of 192,656 
for the like interval in 1908 and the record total of 
743,952 in 1907. But for the full fiscal year 1908-09 
(July 1 1908 to June 30 1909) the number admitted 
was below the aggregate for any similar period since 
1901-02, having been only 751,786, or 31,084 less 
even than in 1907-08, when the total was 782,870, and 
comparing with 1,285,349 in 1906-07 (the high-water 
mark) and 1,100,735 in 1905-06.

It is worthy of note that notwithstanding the falling 
off in aggregate immigration in 1908-09 there has been 
a marked increase in the arrivals of Italians, the 
number coming in in the latest twelve months having 
been 190,398 (more than one-quarter of the inflow 
from all directions), against only 135,247 in 1907-08. 
The influx from Poland also exhibits a moderate in
crease, and over the border from Mexico immigration 
was greater. With these exceptions the arrivals of 
all races from which immigration is made up to 
any important extent were smaller in 1908-09 than in 
1907-08, with the decrease in Hebrews particularly 
noticeable, comparison being between 57,551 and 
103,387. The foregoing applies, of course, only to 
those arrivals classed as immigrant aliens, but any 
review of this kind would be incomplete should we 
fail to include the aliens who have returned here after 
a sojourn abroad and who are officially referred to 
as non-immigrant aliens. In June 1909 the inflow 
of such reached 15,072, against 9,147 in the month 
of 1908 and 15,798 in 1907; for the six months it was 
103,947 and 58,764 and 88,241 respectively and for 
the fiscal years 192,449 and 141,825 and 153,120. 
Including these non-immigrant with the immigrant 
we have a total influx of aliens in June 1909 of 100,542, 
against only 41,094 in 1908 and 170,532 in 1907; the 
six months’ aggregate reached 638,070, comparing 
with 251,420 and 832,193 respectively, and for the full 
fiscal year the total was 944,235, against 924,695 and 
1,438,469.

To correctly measure, however, the gain in foreign- 
born population it is necessary to take the outward 
movement also into consideration. This outward 
movement in 1908-09 was much less than in the 
previous year, having been for June about 25,000, with 
the six months’ total 120,000, and the fiscal year 
aggregate 360,000, these comparing with 60,482 and 
341,881 and 714,828 for the respective periods of 
1907-08, and 45,000 and 170,000 and 344,989 in 
1906-07. Making corresponding deductions from the 
aggregates of arrivals, we find that there was a net 
gain in the foreign-born population of 75,542 in June 
1909, against a loss of 19,388 in 1908 and an addition 
of 125,532 in 1907; the result for the first six months 
of the current calendar year was an augmentation 
of population by 518,070, contrasted with a decrease 
of 90,461 last year and a gain of 662,193 in 1907, and 
the outcome for the fiscal year 1908-09 was an excess 
of arrivals over departures of 584,235, which compares 
with a like net movement of 209,867 in 1907-08 and 
of 1,093,480 in 1906-07.

That immigration continues to appreciably decline 
we find evidence of in the day-to-day reports of arrivals

of steerage passengers at the port of New York. 
These include both immigrant and non-immigrant 
aliens and for the month of July aggregate only 50,378, 
against 67,359 for June this year, 37,133 for the whole 
countryin July 1908and 107,535in the month of 1907. 
Departures have also been comparatively light this 
month, so that a further moderate addition to popula
tion is the promised result. Last year in July the 
outflow exceeded the inward movement by 12,340, 
but in 1907 the net influx was 61,337.

GROSS EARNINGS OF UNITED STATES  
RAILROADS FOR THE HALF-YEAR.

In presenting to-day compilations of the gross earn
ings of United States railroads for the half-year ending 
June 30 1909, a very prominent and a highly gratify
ing feature is that the results show improvement in a 
very substantial amount over the results for the corre
sponding six months of 1908. It is true that this im
provement is simply a recovery of a portion of the tre- 
mendons loss sustained last year, but it is none the less 
pleasing to know that we have got away from the point 
of extreme depression reached during the early part of 
1908. Our compilations cover an aggregate of 211,
536 miles of road (this including a small amount of 
mileage where the June statements have not yet been 
furnished and where the figures therefore embrace 
only the five months to May 31), and on this mileage 
there is an increase of no less than $ 108,137,631. 
This is obviously a very large addition to the gross 
revenues of our rail transportation lines, even though 
it falls considerably short of equaling the loss of 1908.

As indicating the extent of the shrinkage in the 
six months last year, it should be noted that our final 
compilations for that period in 1908 showed a loss in 
gross revenues of not far from $200,000,000—in ex
act figures, $197,085,791. That, however, did not 
cover the entire railroad mileage of the country; 
no less than 202,172 miles of road were represented in 
our totals at that time, but this still left about 28,000 
miles from which no returns had been received. We 
estimated that if we could have returns from the miss
ing roads the aggregate of the loss for the entire rail
road system of the country would be found to have 
amounted to about $235,000,000. Allowing in like 
manner for the missing mileage the present year, and 
also for the shortage on the roads which have not yet 
reported their figures for the month of June, it seems 
likely that the increase for the six months of 1909 will 
be raised to $ 1 3 5 ,0 0 0 ,0 0 0 , which would4be $100,000,000 
below the falling off suffered in the half-year in 1908.

Three or four weeks hence, when we publish our com
pleted statement for the half-year and show the re
sults as to both gross and net, it will be possible to de
termine quite closely the actual amount of the im
provement for 1909, and to measure the difference 
between the present year’s recovery and last year’s 
shrinkage. In ratio, the improvement the present 
half-year has been 1 1 .1 5 %, while last year the falling 
off was 16.65%. In the following we show the com
parisons for the first six months of each year back to 
1897, as registered by our final tables each year. It 
will be observed that, barring 1904, when there was a 
small decrease, the record was one of continuous 
growth from 1898 up to 1908, when the sudden collapse 
occurred. Another point which attracts attention is 
that, notwithstanding this year’s improvement is
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wholly a recovery of what was lost last year, the per
centage of increase, at 11.15%, is not equal to what 
the ratio of normal growth was in such prosperous years 
as 1906 and 1907, when the percentage of increase was 
13.72 and 12.77 respectively.

Jan . 1 
to

June  30 .

Mileage. Earnings.
Increase

or
Decrease.

Year
Oiven.

Year
Prece’g.

lu 
cre's e

Year
Oiven.

Year
Preceding.

1897 ...........
1898 ..........
1899 ..........
1900 ..........
1 9 0 1  ..........................
1902 ..........
1903 ...........
1904 ..........

Miles.
158,295
158,775
161,166
166,704
175,371
179,065
173,655
177,673
185,912
196,571
200,352
202,172
211,536

Miles.
157,463
157,702
159,865
162,190
171,257
176,459
169,747
173,495
183,320
194,005
197,715
200,083
208,409

%
0.52
0.68
0.81
2.79
2.40  
1.47 
2.36
2.41
1.41 
1.32 
1.52 
1.04 
1.50

5
473,084,924
536.375,776
556,326,364
643,342,043
704,538,792
749,023,005
847,034,318
794,929,168
910,027,258

1,049,355,572
1,185,196,030

987.005,757
1,077,855,189

S
475,293,350
477,035,482
523,231,211
565,393,511
642,321,514
701,688,284
745,087,476
810,131,983
846,375,228
922,696,020

1,050,957,676
1,184,091,548

969,717,558

s
— 2,208,426  

+  59,340,294  
+ 3 3 ,0 9 5 ,1 5 3  
+ 7 7 ,9 4 9 ,1 3 2  
+ 6 2 ,2 1 7 ,2 7 8  
+  47,334,721  

+  101,946,842  
— 15,202,815  
+  63,652,030  

+  126.659.552  
+  134,238,354  
— 197,085,791  
+  108,137,631

%
0.46

12.44
6.32

13.78
9.69
6.74

13.68
1.87
7.52

13.72
12.77
16.65
11.15

1905 ...........
1906 ..........
1907 ..........
1908 ..........
1909 ..........

Note.— N either the earnings ot the M exican roads nor the m ining operations o f 
the anthracite coal roads are Included In this table.

The improvement was in progress during all the 
months of the half-year and the gains kept growing in 
ratio and in magnitude. This is due to the fact that

were 87,440,050 bushels, against 86,165,481 bushels 
last year, showing a slight increase; but, on the other 
hand, the receipts of flour were only 7,362,156 barrels, 
as against 8,412,332 barrels last year. The following 
indicates the seaboard movement for the last five years.

R E C E IP T S O F FL O U R  A N D  G R A IN  A T  SE A B O A R D  JA N . 1 TO J U N E  30.
Receipts of—  1909. 1908. 1907. 1906. 1905.

F lo u r .........................bbis. 7 ,362,156 8,412,332 9 ,743,742 8 ,081,540 5,087,027

W h e a t .......................bush.33,340,796 36,758,872 42,739,714 37 ,058,172 11,179,795
C o rn ...................................... 26,638,999 25,220,828 58 ,270,999 66,701,217 59,811,462
O a t s .....................  23,010,866 20,458,603 28,018,671 41,211,387 23,463,474
B arley ...................................  4 ,072,637 2,629,728 2 ,656,917 7 ,244,617 4 ,019,355
R y e . - . .................................  376,752 1,097,450 1,242,702 828,190 196,242

T otal grain---------------87,440.050 86,165,481 132,929,003 153,043,583 98 ,670.328

At the Western primary markets the deliveries of 
flour were a little larger the present year, but on the 
other hand, there was a marked contraction in the 
grain deliveries, the receipts of wheat, corn, oats, 
barley and rye having aggregated 233,309,987 bushels, 
against 243,624,723 bushels in 1908. The details of 
the Western grain movement are set out in the table 
we now annex.

R E C E IPTS AT W E S T E R N  PR IM A R Y  M A R K E TS.

in 1908 the losses kept steadily augmenting. In 
January, February and March last year the ratio of 
decline was, respectively, 12.49, 11.79, 13.37%; in 
April, May and June the losses were 18.89, 22.67 and 
18.47%. The present year the increases steadily 
gained month by month, rising from 5.84% in Janu
ary to 15.37% in May, with a reduction in June to 
12.25%, j ust as in June last year the loss had been smaller 
than in the two months immediately preceding. It is 
significant that in no month of 1909 was the percentage 
of gain anywhere near equal to the percentage of loss 
last year. Tht following are the monthly summaries. 
We use the figures furnished by the Inter-State Com
merce Commission for all the months except June, as 
to which latter the results are still very incomplete.

M onthly Summaries. 1909. 1008. Inc. or Dec. %

M onth Jan. 1909 (750 roads). 
Month Feb . 1909 (792 roads). 
M onth Mch. 1909 (715 roads). 
M onth April 1909 (815 roads). 
Month M ay 1909 (724 roads). 
Month June 1909 C-9U roads).

$
182,347,842
173,867,206
202,107,425
191,119,035
196,826,686
97.035,332

$
172,275,946  
159,982,890  
180,889,095  
169,912,827  
170,600,041  

8 6 ,4 4 4 ,'8  2

S
+  10,071,896  
+  13,884,310  
+ 2 1 ,2 7 8 ,3 3 0  
+ 2 1 ,2 0 6 ,2 0 8  
+  26,226,645  
+  10,500,450

5.84
8.68

11.78
12.48
15.37
12.26

The influences responsible for the 1909 improvement 
were mainly the revival in general trade, and more 
particularly the revival in the iron and steel industry. 
Weather conditions, except in special localities, were 
also favorable to good results, the winter having on 
the whole been a mild one, though in certain limited 
sections there were some striking exceptions to the rule 
—thus, for -instance, Colorado suffered from an un
precedented snowfall. In the South there was also 
an advantage from a larger movement of cotton. The 
shipments of the staple overland for 1909 reached 
710,783 bales, against 681,640 bales in 1908. The 
receipts at the Southern ports amounted to 3,408,041 
bales, against 3,043,028 bales, but as against 3,629,445 
bale^ in 1907, as will appear from the subjoined table.
R E C E IPTS OF COTTON A T SO U T H E R N  PO RTS FROM JA N . 1 TO JU N E  30-

------------------- --------------- Since January  1-------- ——--------------------
Ports—  1909. 1908. 1907. 1906. 1905. 1904.

G alveston------b a lc s.1 ,1 9 4 ,0 8 9  1,088,886 1,603,836 805,768 903,476 541,079
Port Arthur, &C------  232,159 82,453 104,203 49,300 177,101 47,148
New O rleans_______  865,419 897,383 942,021 738,463 1,091,684 669,638
M o b ile ................   131,791 107,350 82,289 69,502 104,913 37,285
Pensacola, A c______  83,556 74,790 74,336 80,207 89,056 35,528
S a v a n n a h .................... 400,934 371,289 397,644 380,990 555,788 229,722

Brunsw ick...............  106,871 60,068 64,588 64,972 61,981 26,838
Charleston................   61,650 35,447 30,650 27,902 43,874 16,995
G eorgetow n.................  1,291 562 402 662 276 346
W ilm ington .................  114,116 129,590 71,784 54,224 95,162 27,796
N o r fo lk ......................... 202,285 187,473 225,822 155,304 285,590 135,448
New port N ew s, A c . .  13,880 1,737 31,810 11,132 20,487 15,010

T o ta l...........................3,408,041 3,043,028 3,629,445 2 ,438,426 3 ,420,448 1,782,828

The grain movement was not equal to that of last 
year, notwithstanding that 1908 itself had shown a 
large shrinkage. This remark applies both to the 
receipts at the Western primary markets and the 
deliveries at the seaboard. At the seaboard the 
combined receipts of wheat, corn, oats, barley and rye

January 1 to Flour. Wheat. Com . Oats. Barley. Rye.
June 26. (bbls.) Crush.) Crush.) Crush.) Crush.) (bush.)

Chicago—
1909............... .3 ,824,461 5,345,148 42,390,771 39,333,816 12,746,193 591.000
1908............... .4 ,470 ,413 4,336,715 48,166,762 45,052,094 8,789,022 699,371

Milwaukee—
1909............... .1 ,3 8 9 ,1 5 8 2,096,200 3,584 ,100 4,323,600 5,010 ,500 497,90
1908............... .1 ,2 2 2 ,8 8 0 3 ,528,000 1,541,000 4,594,000 5 ,592,600 524,40

S t. Louis—
1909............... .1 ,151 ,135 4,254,052 11,565,175 7.643,835 1,669,400 120,463
1908............... .1 ,1 2 5 ,1 1 5 5,603,209 13,595,019 12,143,575 916,389 174,099

Toledo—
1909............... _ ___ 670,900 1,725,600 683,400 4,155 53,200
1908_______ _ ___ 995,800 3.074,400 1,133,000 46,700

Detroit—
1909............... -  54,229 539,583 1,114,664 840,387 1,000
1908............... .  82,700 679,598 1,709.039 826,200 ___ ___

Cleveland—
1909............... .  27,559 129,304 2,467,934 2,736,473 235,488
1908............... .  26,411 437,932 4,005,623 2,164,806 117,864

Peoria—
1909............... .  891,178 320,305 7,314,060 3 ,571,580 1,580,000 168,000
1908............... .  501,736 584,900 9.121,800 5,206,000 732,100 155,000

Duluth—
1909............... .1 ,1 9 6 ,5 4 5 5,299,992 551,495 1,109,591 1,334,631 35,489
1908_______ .  840,261 9,362,977 1,043 1,665,096 401,045 67,271

Minneapolis—
1909............... _ ____ 28,317,440 2,779,246 4,976,070 6,450,764 636,323
1908............... _ _ ___ 32,872,263 2,293,900 7,050,200 3 ,812,610 659,770

Kansas CUy—
1909............... _ __ 8,569,650 5,174,610 2,745,500 ___
1908............... ........... 8,767,627 4,201,500 2,294,800 ....... ..... -

Total of all—
1909............... .8 ,534 ,265 55.542,574 78,667,655 67,964,252 29,032,131 2,103,375
1908............... .8 ,2 6 9 ,5 1 0  67,109,021 87,710,386 66,129,775 20,361,630 2,313,911

It would appear that the Western live-stock move
ment also suffered a great shrinkage. At all events 
at Chicago the receipts of cattle for the six months 
of 1909 were only 1,282,549 head, against 1,437,115 
head in 1908; of hogs 3,814,233, against 4,427,851, 
and of sheep 1,645,153 head, against 1,762,465.

We need hardly say that, as far as the separate 
roads are concerned, the gains for 1909 are very large 
and also very numerous. In fact, gains are the rule 
and losses are very exceptional. This is due, of course, 
to the circumstance that in the previous year, with 
which comparison is made, losses were large and 
numerous,with scarcely any increases. There are very 
few instances where the gains of 1909 are equal to the 
losses of 1908. The Pennsylvania Railroad, for in
stance, on the lines directly operated east and west of 
Pittsburgh, shows for 1909 an increase in gross earn
ings of $12,213,672, whereas last year it suffered a 
decrease of no less than $26,334,900. The table we 
now introduce shows all changes for the separate 
roads, whether increases or decreases, for amounts 
exceeding $1,000,000. It will be observed that there 
are no decreases running above that figure.
P R I N C I P A L  C H A N G E S  I N  G R O S S  E A R N IN G S  J A N . 1 T O  J U N E  3 0 .

Increases.
P e n n s y lv a n ia  ( 2 ) ----------- y $ 1 2 ,2 1 3 ,6 7 2
N . Y . C e n t . & H u d . R lv .  M .2 2 4 ,9 5 1  
C h ica g o  & N o r th  W e s t .  3 ,5 6 2 ,7 1 1  
A tc h . T o p . & S a n ta  F e ._  3 ,5 5 8 ,0 8 8
B a lt im o r e  & O h io _______ 3 ,3 5 5 ,0 0 0
M issou ri P a c ific  ( 3 ) ............ 3 ,2 6 4 ,6 5 3
U n io n  P a c lllc  ( 3 ) ________  2 .9 9 0 ,4 4 4
S o u th e r n  P a c ific  (12) —  2 ,8 6 4 ,6 2 0
G rea t N o r th e r n .................... 2 ,8 4 8 ,3 0 2
N o r fo lk  & W e ste r n --------  2 ,6 8 3 ,3 3 2
N . Y N e w  H a v . & H a r t . a 2 ,6 7 3 ,5 7 4  
L a k e  S h o re  A M ich . S o u . 2 ,4 1 8 ,5 1 8
C h esa p ea k e  A O h io --------- 2 ,3 6 0 ,6 2 1
S o u th ern  R a i lw a y ----------  2 ,3 2 6 ,1 0 8
C h icago  B u rl. & Q u in c y  - a 2 ,1 0 1 ,557  
S t .  L o u is  & S a n  F r a n . . .  a l ,9 9 7 ,2 3 2
E rie  ( 2 ) ..........  0 1 ,0 9 1 ,1 7 7
L o u isv ille  A N a s h v i l l e . .  1 ,8 9 9 ,8 0 6

Increases  •
I ll in o is  C e n t r a l . . . .............. $ 1 ,8 5 4 ,0 4 6
R o c k  I s la n d  ( 3 ) . . ---------- a l ,7 0 8 .7 8 2
P itt s b u r g h  A L a k e  E r ie .  1 ,694^927  
C lev e . C ln . C h ic. A S t .  L . 1 ,6 5 7 ,2 9 7
B o s to n  A M a in e----------------- a l ,6 5 6 ,9 2 0
P h ila d e lp h ia  A R e a d in g ,  a l , 5 7 8 ,2 0 7  
M issouri K a n sa s  A T e x a s  1 ,5 2 6 ,3 3 9
D e n v e r  A  R io  G ra n d e___  1 ,4 3 8 ,0 3 5
M ich igan  C e n tr a l________  1 ,2 5 9 ,4 6 0
N o rth ern  P a c if ic ________ a l , 2 5 6 ,5 0 0
C h ic. M llw . A S t .  P a u l . ,  a l , 2 0 2 ,3 0 6  
D u lu th  M lssab e  A N o r _ .  a l , 1 6 8 ,3 4 0  
D u lu th  A Iron  R a n g e . . .  1 ,0 7 9 ,4 4 2  
A tla n tic  C oast L in e ............ 1 ,0 7 5 ,6 0 4

R e p r e se n tin g  51 ro a d s
____  . . In o u r  c o m p ila t io n . .$ 7 9 ,4 9 0 ,5 8 0
N o te .— F ig u r e s  In p a r e n th e s is  a f te r  n a m e  o f  ro a d  In d ic a te  n u m b e r  o f  

lin e s  o r  c o m p a n ie s  fo r  w h ic h  se p a r a te  r e tu rn s  are  g iv e n  In o u r  c o m p ila tio n -  
a  F ig u res  are  fo r  f iv e  m o n th s  o n ly .  6 T h ese  figu res c o v e r  m er e ly  th e  

o p e r a tio n s  o f  th e  N e w  Y o rk  C en tra l Itse lf. I n c lu d in g 'th e  v a r io u s  a u x ilia r y
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a n d  co n tro lled  ro a d s , l ik e  th e  M ich igan  C en tra l, th e  I ,a k e  S h o r e , th e  " B ig  
F o u r ,” th e  “ N ic k e l P la t e ,” & c., th e  w h o le  g o in g  to  fo rm  th e  N e w  Y o rk  
C en traV S y ste m ,  th e  r e su lt  Is a  g a in  o f $ 1 3 ,3 6 9 ,4 9 8 .
h* v  T h ese  f igu res r e p r ese n t  th e  lin e s  d ir e c t ly  o p e r a te d  e a s t  a n d  w e s t  o f  
P itts b u r g h , e a s te r n  lin e s  s h o w in g  $ 7 ,1 4 5 ,0 4 9  In crease  a n d  th e  W estern  
l in e s  $ 5 ,0 6 8 ,6 2 3 ;  to r  a ll lin e s  o w n e d , le a se d , o p e r a te d  a n d  controlled, th e  
r e su lt  fo r  th e  s ix  m o n th s  is a  g a in  o f $ 1 4 ,6 2 7 ,6 9 7 .

We now acid our full detailed statement embracing 
all roads for which it has been possible to procure 
or to make up the figures:

GROSS EA R N IN G S FROM JA N U R A Y  1 TO JU N E  30.

Name of Road. 1909. 1908.
Increase ( + ) Mileage.

Decrease (— ). 1909. 1908.

0 4
Alabam a & Vicksburg

$
728,099

$
698,065

S
+ 3 0 ,0 3 4 143 143

Alabam a G t S ou th . .c 1,744,405 1,544,588 +  199,817 309 309
Ann A r b o r .c ........... .. 814,469 790,953 +  23,516 300 300
Arizona it  New  Mexico 480,874 487,506 — 6,632 108 108
Arizona S o u th e r n ------ 285,139 116,894 +  168,245 20 20
A tch  Topeka & S F e_ . 38,843,107 35,285,019 +  3 ,558,088 7,458 7,102
A tl Blrm  & A tlantic .c 1,057,869 687,535 + 3 7 0 ,3 3 4 642 571
A tlanta  *  W est P t— «394,712 0456,003 — 61,291 93 93
A tl & Blrm  Air L in e .. a394,384 O308.640 +  85,744 237 237
A tlantic Coast Line__ 13,918,455 12,842,851 +  1,075,604 4,469 4,368
Baltim ore & O hio____ 34,078,638 30,723,038 + 3 ,3 5 5 ,0 0 0 3,992 4,006
Bangor & A roostook .. 01,258,352 01,124,418 +  133,934 515 515
B essem er it  Lake Erie 2 ,432,596 1,613,095 +  819,501 201 201
Birm ingham  Southern 321,453 340,544 — 19,091 25 25
Boston  & M aine______ 015,607,321 013,950,401 +  1,656,920 2,242 2,242
Buffalo it  Susquehanna 0922,202 0746,459 +  175,743 373 372
Buff Roch & P ltt s -c .- 4 ,263,107 3,041,072 +  621,435 568 568
B u tte  Anacon & P a c . . 0516,874 0303,457 + 2 1 3 ,4 1 7 46 46
Central New England o l , 067,303 0799,618 +  267,685 294 294
Central of New Jersey 09,120,695 08,908,511 +  212,184 663 667
Central of G eo rg ia .c .. 5 ,167,072 5.028,080 +  138,986 1,916 1,913
Central Verm ont.......... 01,369,350 o l,2 0 3 ,1 5 9 +  166,191 411 411
Chariest *  W Carolina 716,258 664,561 +  51,697 340 340
Chesapeake it  O h io .. 13,227,796 10,867,175 +  2,360,621 1,891 1,841
Chicago *  A lto n .c — 5,819,630 5,520,953 +  298,677 998 1,005
Chicago it  E ast III------ 4 ,911,668 4,697,371 +  214,297 966 957
Chicago it  North W est 30,645,341 27,082,630 + 3 ,5 6 2 ,7 1 1 7,635 7,632
Chicago Burl & Quincy 0.30,583,268 028,481,711 + 2 ,1 0 1 ,5 5 7 9,023 9,022
Chic Cine it  Loulsv — 664,570 432,790 +  231,774 285 285
Chicago Gt W e st.c — 3,745.463 3,668,332 +  77,131 818 818
Chic Ind & L o u ls v .c .. 2 ,547,235 2,272.299 +  274,936 615 617
Chic Mllw *  S t P a u l .. 022,405,028 021,202,722 +  1,202,306 7,516 7,516
Chic St P Minn it  O m . 6,386,910 5,661,432 + 7 2 5 ,4 7 8 1,739 1,730
Cine H am  it D a y to n .. 03,004,754 02,699,851 + 3 0 4 ,9 0 3 1,036 1,038
Cine N  O .t  T ex F a c .c 3 ,936,722 3,475,550 + 46 1 ,1 7 2 336 336
Clev Lorain it  W heel. 1,614,057 1,514,252 + 9 9 ,8 0 5 195 194
Clcv Term it  V alley . - 508,849 458,855 +  49,994 93 93
Coal & Coke-------- - - 307,084 262,174 +  44,910 191 191
Colorado it  Southern. 3,917,418 3,813,409 +  104,009 1,251 1,250

F t  W orth it  Den C’y 2,284,188 2,060,358 +  223,830 454 454
Col Spgs & Crip Creek 360,812 354,075 +  6,737 74 74
Colorado it  W yom ing. 383,750 381,302 +  2,448 55 55
Colorado M idland------- 0893,958 0738,586 +  155,372 338 338
Cumberland it  Penna. 340,115 414,221 — 74,106 33 33
Delaware it Hudson . . 9 ,297,368 8,817,462 +  479,906 845 845
D el Lack it  W estern .. 16,327,136 15,672,196 +  654,940 893 893
D enver it Rio G rande.c 9,8S2,047 8,444,012 +  1,438,035 2,516 2,501
D et Gr H av  it  M tlw .c. 0625,354 0580,085 +  45,269 190 190
D etroit & M ackin ac.. 590,276 550,975 + 3 9 ,3 0 1 348 344
D c t  Tol it  I r o n to n .c .. 649,888 636,551 +  13,337 438 486
D u luth  it Iron R ange. 2 ,173,746 1,094,304 +  1,079,442 168 168
D u lu th  Miss & N o ------ 01 ,656,235 0487,S95 +  1,168,340 282 ■ 275
D u luth  So Sh it  Atl-C. 1,346,147 1,197,283 +  148,864 593 592
Elgin  Joliet it  E ast’n . 1,717,354 1,344,782 +  372,572 239 237
Erie (2 ro a d s).c............ a20.034.914 o l8 .0 4 3 .7 3 7 +  1,991,177 2,170 2,168
E van sville it  Terre I I . 0807,746 0816,289 — 8,543 310 310
Florida East Coast------ 2,315,408 2,011,727 + 303 ,681 584 584
F t W orth & Rio G d c .. a497,729 0296,039 +  201,690 196 196

1,271,845 1,265,555 +  6,290 30 30
1,036,209 894,489 +  141,720 395 395

Grand Trunk W e st.c . 02,213,769 o 2 ,111,085 +  102,684 335 335
G reat N orth ern .c .......... 22,734,917 19,880,615 +  2,848,302 6,960 6,663
Gulf <t Ship I s la n d .. . 0792,852 0747,052 +  45,800 307 307
G ulf Colo it Santa F e . 5 ,539,915 4.674,545 + 8 6 5 ,3 7 0 1,518 1,518
H ocking V a l le y --------- 2,420,244 2,123,049 +  297,195 347 347
H unt it  Broad T o p . . . 291,403 280,197 +  11,206 70 08
Illinois C en tral.c _____ 27,937,477 26.083,431 +  1,854,046 4,519 4,594
Internat it  G t N o r .c .. 3,752,503 3,151,070 +  601,433 1,159 1,159
Iow a Central c . -----  . 1,480,551 1,383,388 +  97,162 558 558
K anawha it M ichigan. 0771,604 0656,691 +  114,913 177 177
K an City Mex ,t  O r.c . 717,996 399,711 +  318,286 656 543
K ansas c it y  Southern. 4,359,407 3,799,891 4*559,517 827 827
Lack it  W yom ing Vail 261,405 248,237 +  13,168 23 23
Lehigh it  H udson R tv . 617,231 415,765 +  201,466 97 97
Lehigh V alley ............ .. 013,189,561 012,957,631 + 2 3 1 ,9 3 2 1.446 1.451
Louisiana it  Arkansas. 016,335 535,038 +  81,301 226 226
Louisville A Nashv .c. 21,958,865 20,059,057 +  1,899,801 4,38? 4,365
Lou H enderson & S t L 503,071 436,022 +  67,04? 200 200
Maine Central.......... .. 4 ,000,905 3,789,761 + 211,144 931 931
Midland V a l le y --------- 485,545 411,691 + 7 3 ,8 5 7 324 324
Mineral R a n g e . c .......... 398,528 385,335 +  13,193 129 129
Minn S t P it  S S M .c . 5,484,905 4,643,701 +  841,261 2,394 2,309

1,893,325 1,657,705 +  235,620 1,028 1,027
330,555 370,738 — 40,183 53 53

Mo it  N o A r k a n sa s .. . 277,131 161,815 +  115,318 346 201
Mo K ansas it  Texas . . 11,508,546 9,982,207 +  1,526,339 3,072 3,072
Mo Pacific (3 ro a d s).c . 22,315,903 19,051,250 + 3 ,2 6 4 ,6 5 3 6,487 6,478
Mobile it O h lo .c _____ 4,741,34' 4,264,548 +  476.796 1 ,09? 926
M o n o n g a h ela ................. 486,249 331,800 +  154,449 61 58
Monongah Conn___  . 376,86' 190,499 +  186,365 7 5
N ashville Chatt & St L a l , 680,015 04,225,307 +  455,306 1,231 1,230
Nevada-Cal-Oregon . . 203,027 145,398 +  57,629 184 164
New  Orl it No E ast’n . 1,530,981 1,281,392 +  249,591 196 196
N ew burgh it  South Sh 257:536 126,705 +  130,S31 12 12
N  Y  C it  H udson River 42,171,115 37,946,164 +  4,224,951 3,587 3,588

Chicago Ind & South 1,426,685 1,285,405 +  141,278 332 329
Cincinnati Northern. 524,631 395,914 +  128,716 247 247
Clev Cln Chic it  S t L 12 ,SOS,022 10,850,725 +  1,657,297 1,982 1.984
Dunk All Vail .t  P itt 127,572 110,026 +  17,546 91 91
Indiana Harbor Belt 819,305 623,971 +  195,334 103 95
Kankakee it  Seneca. 35,421 38,642 — 3,221 43 43
Lake Eric it  W estern 2,061,466 1,860.316 +  201,150 724 724
L E Allcg & W h e e l.. 253,881 235,167 +  18,714 88 88
Lake Shore it ) 1 S . . 20,245,105 17,826,59C +  2,418,518 1,551 1,506
Michigan Central__ 12,590,361 11,330,901 +  1,259,460 1.744 1.747
Mt Gilead Short Line 2,505 2.47? +  30 2 2
N Y & O tta w a _____ 75,395 67,021 + 8 ,3 6 9 71 70
N  Y  Chic A St Louis 4,671,475 4,509,011 +  162.454 551
Northern O h io _____ 105,874 95,798 +  10,076 162 162
Peoria it  E astern__ 1,336,351 1,264.024 + 7 2 ,3 2 7 351 351
Pittsburgh it L E rie . 5,782,642 4,087,715 +  1,694,927 191 191
R u tlan d ........................ 1 ,370,055 1,233,491 +  136,564 46? 468
St Lawr & A d lro n .. 263,045 241,886 +  21,70S 65 65

N Y  N ew  H av & Hartl 021,869,507 019,195,993 +  2,073,574 1.99S 2,008
N Y  Ontario it W e s t . . 3,949,976 3,815,266 +  134,701 545 545
N  Y  Susq it  W estern .. a 1,094,137 0969,266 +  124,871 151 152
Norfolk *  S o u th e r n .. . 1,270.803 1,083,806 +  192,997 582 582
Norfolk A- W estern . .  . 14,626,524 11,943,192 +  2,683,332 1,942 1.920
Northern Pacific............. 024,■667,875 023,411,375 +  1,256,500 5,695 5,617
Pennsylvania —  Lines 

Pennsylvania R R . - -
E ast of Pit 
71,165,800

tsburgh—  
04.020,751 +  7,145,049 4,088 4,092

Balt it  Sparrow P t . . 30,225 13,690 +  16,535 5 5
Balt Ches it  A tl____ 416,502 399,934 +  16,568 88 88
Cumberland V alley . 1,192,535 1,132,227 +  60,308 162 162
Long Islan d ................. 4.728,203 4,377,213 + 3 5 0 ,9 9 0 392 392

Nam e of Road. 1909. 1908.
Increase ( + )  

or
Decrease (— ).

Mileage. Ki]

1909. 1908.

Pennsylvania— (Con)— $ $ $
Maryland D el & V a . 261,282 298,382 — 37,100 84 84
N  Y  Phlla & Norfolk 1,488,196 1,259,850 +  228,346 112 112
Northern Central— 5,663,221 5,383,365 +  279,856 467 463
Phlla B alt & W a s h .. 8 ,445,371 7,720,295 +  725,076 716 714
Rosslvn C onnecting. 9,353 8,203 +  1,150 3 3

594,286 516,655 + 7 7 ,6 3 1 9 9
W  Jcr & S ea sh o re .. 

Lines W est of PIttsb—
2,301,036 2,174,974 +  126,062 356 371

Cine & M uskingum . 391,842 339,732 +  52,110 148 148
Clev Akron & Colurn 964,987 816,035 +  148,952 210 210

2,194,168 1,943.441 +  250,727 592 582
Penn Company.......... 20,265,772 16,903,298 + 3 ,3 6 2 ,4 7 4 1,416 1,414
Toledo Peoria it  W es 507,785 585,666 — 77,881 247 247
P itts  Cln Ch & St L . 16.118,549 14,412,400 +  1,706,149 1,472 1,472

4 .ISO,735 3,990,000 +  190,735 829 829
W aynesb & W a sh .. 56,796 52,836 +  3,960 28 28

Pere M arquette--------- 05,747,597 04,948,779 + 7 9 8 ,8 1 8 2,341 2,360
P itts Shaw & N o r th .. 0322,832 0.310,592 +  12,240 238 218
Phlla & R ead in g .......... 016,088,612 /H 4,510,405 +  1,578,207 1,007 999

0317,382 0264,056 +  53,326 262 262
Rich Freds & Potom ac 0947,284 0832,988 +  114,296 83 83
lUo Grande S o u th .c_ . 253,814 268,011 — 14.197 180 180
Rock Island (3 rds)_c. 023,863,056 022,154,274 +  1,708,782 8,029 8,004
St Jos & Grand Island 700,399 738,111 — 37,712 319 319
St Louis & San F r a n .. 014,360,695 012,363,463 +  1,997,232 4,727 4,727
St L Southw (2 r d s ).c . 4,801,074 4,163,236 +  637,838 1,469 1,469
San Ant it  Aran Pass a l.3 8 4 ,6 1 2 o l .U 4 .1 5 2 +  270,460 727 724
San P  I.os Ang it  S L . 03,198,884 02,807,201 +  391,683 1,099 1,099
S Fe Pres it Phoenix . 676,142 620,917 +  55,225 257 257

07,375,488 06,452,707 + 9 2 2 ,7 8 1 2,613 2,611
Southern R ailw ay------ 25,082,455 22,756,347 +  2,326,108 7,050 7,014
Southern In d ian a------- 571,973 692,820 — 120,847 237 351
South Pac (12 road s).c 57,740,761 54,876,132 +  2,864,629 9,709 9.577
Spokane International. 321,360 277,896 +  43,464 141 141
Syracuse Bing & N  Y . . 453,851 433,295 +  20,556 81 8 1

6,618,169 5,997,559 +  620,610 1,885 1,885
507,501 357,878 +  149,623 268 268

1,616,439 1,667,593 — 51,154 440 440
Tol St Louis & W est.c 1,593,88S 1,623,525 — 29,637 451 451
Trinity & Brazos V ail. 0716,778 0448,440 +  268,338 456 422

36,110,373 33,119,929 +  2,990,444 6,145 6,016
Union R R  (of P a ) .......... 1,299,061 756,705 +  542,356 31 31

655,596 637,473 +  18,123 171 171
Virginia & S o u th w n .. 0420,879 0367,517 + 5 3 ,3 6 2 184 161

409,137 116,239 +  292,898 443 204
12,506,985 11,596.882 +  910,103 2,514 2,514

W heeling it  Lake E rie. 02 ,119,468 o l,5 1 6 ,0 2 4 +  603,444 442 442
320,044 211,421 +  108,623 174 174

W estern M aryland------ 02,361,984 o 2 ,018,895 + 3 4 3 ,0 8 9 543 543
0447,231 0454,722 — 7,491 133 133

W isconsin C e n tr a l----- 02 ,967,598 02,682,888 +  284,710 1,070 1,023
Yazoo & Miss V alley ,c 4,707,075 4,745,682 — 38,007 1,371 1,371
210 minor r o a d s ............. 10,083,187 8,592,256 +  1,490,931 6,076 6,017

Grand total(401 roads) 
N et Increase (11.15% )

1.077,855,189 969,717,558 +  108,137,631 211,536 208,409

c These figures are furnished by the com pany, 
a These figures are for five m onths only.

THE CORPORATION TAX LAW AS ENACTED.
The Corporation Tax provision forms part of the Tariff 

Bill which became a law on Thursday of this week with the 
President's approval, and we print below the full text of 
the same. We have inserted numerous headings to indicate 
more readily the essential features of the measure and to 
facilitate reference. It should be distinctly understood, 
however, that these headings do not appear in the law itself.

S e c tio n  3 8 .— T h a t  e v e r y  co r p o r a tio n , jo in t  s to c k  c o m p a n y  or a s so c ia t io n  
org a n ized  fo r  p ro fit  a n d  h a v in g  a  c a p ita l  s to c k  re p r ese n te d  b y  sh a r e s , a n d  
every' in su ra n ce  c o m p a n y  n o w  o r  h e r e a fte r  o rg a n ized  u n d er  th e  la w s  o f  
th e  U n ite d  S ta te s  or of a n y  S ta te  or T e r r ito r y  of th e  U n ite d  
S ta te s ,  o r  u n d er  th e  A cts  of C on gress  a p p lic a b le  to  A la sk a  o r  th e  
D istr ic t  o f  C o lu m b ia , or n o w  or h erea fter  o r g a n ize d  u n d er  th e  law s o f a n y  
foreign  c o u n tr y  a n d  e n g a g e d  In b u s in e ss  In a n y  S ta te  or T e r r ito r y  o f  
th e  U n ite d  S ta te s  o r  In A la sk a  or In th e  D is tr ic t  of C o lu m b ia , s h a ll  b e  
su b je c t  to  p a y  a n n u a lly  a  sp e c ia l e x c is e  t a x  w ith  r e sp e c t  to  th e  ca rry in g  on  
or d o in g  b u s in e ss  b y  su c h  co r p o r a tio n , jo in t  s to c k  c o m p a n y  or a s so c ia t io n  
or In su ran ce c o m p a n y  e q u iv a le n t  to  1% u p o n  th e  e n tir e  n e t In com e o v e r  
a n d  a b o v e  $ 5 ,0 0 0  r e ce iv e d  b y  it  from  a ll so u rces  d u rin g  su c h  y ea r , e x c lu s iv e  
of a m o u n ts  r e ce iv e d  b y  It as  d iv id e n d s  u p o n  s to c k  of o th e r  c o r p o r a tio n s , 
lo in t s to c k  c o m p a n ie s  or a s so c ia t io n s , or In su ran ce c o m p a n ie s  su b je c t  to  th e  
ta x  h e r e b v  Im p osed; or If o rg a n ized  u n d er  th e  la w s o f a n y  fo re ig n  c o u n tr y ,  
up on  th e  a m o u n t o f n e t In com e o v e r  a n d  a b o v e  $ 5 ,0 0 0  r e ce iv e d  b y  It from  
b u sin ess  tr a n sa c te d  a n d  c a p ita l  In v e ste d  w ith in  th e  U n ite d  S ta te s  a n d  Its 
T errito r ies  A la sk a  a n d  th e  D is tr ic t  o f C o lu m b ia  d u r in g  su c h  y e a r , e x c lu s iv e  
nf a m ou n ts’ s o  receiv e d  b y  It a s  d iv id e n d s  u p o n  s to c k  o f o th er  c o r p o r a tio n s ,  
?oint s to c k  c o m p a n ie s  or a s s o c ia t io n s , or in su ra n ce  co m p a n ies  s u b je c t  to  
th e  ta x  h e r e b v  im p o sed ; provided , However, th a t  n o th in g  In th is  s e c t io n  
co n ta in e d  sh a ll a p p ly  to  la b o r , a g r ic u ltu r e  or h o r ticu ltu ra l o r g a n iza t io n s  
nr to  fra tern a l b e n e fic ia ry  s o c ie t ie s ,  ord ers or a s so c ia t io n s  o p era tin g  u n d er  
th e  lo d g e  s y s te m  a n d  p ro v id in g  for th e  p a y m e n t  o f life , s ic k , a c c id e n t  a n d  
oth er  b en efits  to  th e  m em b ers of su c h  s o c ie t ie s ,  ord ers or a s so c ia t io n s  a n d  
d e p e n d e n ts  o f  su c h  m em b e r s , n or to  d o m e st ic  b u ild in g  a n d  loan  a sso c ia t io n s  
o rg a n ized  a n d  o p e r a te d  e x c lu s iv e ly  for th e  m u tu a l b en efit  of th e ir  m em b ers;  
n or to  a n y  c o rp o ra tio n  or a s so c ia t io n  o rg a n ized  a n d  o p e ta te d  e x c lu s iv e ly  
for r e lig io u s, c h a r ita b le , or e d u c a tio n a l p u r p o se s , n o  p a rt o f th e  n e t  In com e  
of w h ic h  in u res to  th e  b en efit  o f a n y  p r iv a te  s to c k h o ld e r  or In d iv id u a l.

n e t  i n c o m e — h o w  t o  b e  a s c e r t a i n e d .
Second .— S u ch  n e t  In com e sh a ll be a sc er ta in ed  b y  d e d u c tin g  fr o m  th e  

gross a m o u n t  of th e  in c o m e  o f su c h  co r p o r a tio n , jo in t  s to c k  c o m p a n y  or  
a sso c ia t io n  or in su ra n ce  c o m p a n y  r e ce iv e d  w ith in  th e  y ea r  from  a ll  so u rces .

(1) A ll th e  o r d in a r y  a n d  n e c e ssa r y  e x p e n s e s  a c tu a lly  p a id  w ith in  th e  y e a r  
o u t  o f in co m e  in  th e  m a in te n a n c e  a n d  o p e r a tio n  o f i ts  b u s in ess  a n d  p r o p 
e r tie s  In c lu d in g  a ll ch a rg es  su c h  a s  r e n ta ls  or fra n ch ise  p a y m e n ts  req u ired  
to  be m a d e  as  a’ c o n d itio n  to  th e  c o n tin u e d  u se  or p o ssess io n  of p r o p e r ty .

(■>) A ll lo sses  a c tu a lly  s u s ta in e d  w ith in  th e  y e a r  a n d  n o t  c o m p e n sa te d  b y  
In su ran ce o r  o th e r w ise , In c lu d in g  a  r e a so n a b le  a llo w a n c e  fo r  d e p r e c ia t io n  
o f p r o p e r ty  if a n y ,  a n d  In th e  ca se  o f in su ra n ce  c o m p a n ie s  th e  su m s  o th er  
th a n  d iv id e n d s , p a id  w ith in  th e  y ea r  on  p o lic y  a n d  a n n u ity  c o n tra c ts  a n d  
th e  n e t a d d it io n , If a n y ,  r eq u ired  b y  la w  to  b e  m a d e  w ith in  th e  y e a r  to  
reserv e  fu n d s  *

(3) In te r e s t  a c tu a lly  p a id  w ith in  th e  y e a r  on  its  b o n d ed  o r  o th e r  in d e b t
e d n e ss  t o  a n  a m o u n t  o f  su c h  b o n d ed  a n d  o th e r  In d e b te d n e ss  n o t  e x c e e d in g  
th e  p a id -u p  c a p ita l  s to c k  o f su c h  c o r p o r a tio n , jo in t  s to c k  c o m p a n y  or  
a s so c ia t io n  or In su ran ce c o m p a n y  o u ts ta n d in g  a t  th e  c lo se  o f th e  y e a r , a n d  
in th e  ca se  o f a  b a n k , b a n k in g  a sso c ia t io n  or tr u s t  c o m p a n y , a ll  in te r e s t  
a c tu a lly  p a id  b y  it  w ith in  th e  y e a r  on  d e p o s its ;

(4) A ll su m s  p a id  b y  It w ith in  th e  y e a r  fo r  ta x e s  im p o se d  u n d e r  t h e
a u th o r ity  o f  th e  U n ite d  S ta te s  or a n y  S ta te  or T err ito ry  th e re o f , o r  im p o se d  
b y  th e  g o v e r n m e n t o f a n y  fo re ig n  c o u n tr y  as  a  c o n d itio n  to  c a r ry in g  o n  
b u sin ess  th ere in ; , , ,  , , , ,

(5) A ll a m o u n ts  r e ce iv e d  b y  It w ith in  th e  y e a r  a s  d iv id e n d s  u p o n  s to c k  
o f o th e r  co r p o r a tio n s , Joint s to c k  c o m p a n ie s  or a s s o c ia t io n s , or in su r a n c e  
c o m p a n ie s , s u b je c t  to  th e  t a x  h e r e b y  Im p o sed .

E X E M P T IO N S  F O R  F O R E I G N  C O M P A N IE S .
Provided  th a t  In th e  case  o f a  c o r p o r a tio n , Jo in t s to c k  c o m p a n y  or  a s s o 

c ia t io n  or In su ran ce c o m p a n y  o r g a n ize d  u n d er  th e  la w s  o f a  fo re ig n  c o u n tr y  
su ch  n e t  In com e sh a ll be a sc e r ta in e d  b v  d e d u c t in g  fro m  th e  gro ss  a m o u n t  
of Its In com e r e ce iv e d  w ith in  th e  y ea r  from  b u s in e ss  tra n sa c te d  a n d  c a p ita l  
In v e ste d  w ith in  th e  U n ite d  S ta te s  a n d  a n y  o f Its T e r r ito r ie s , A lask a  and^the  
D istr ic t  o f C olum bia:
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(1) A ll th e  o rd in a ry  a n d  n e c e ssa r y  e x p e n s e s  a c tu a lly  p a id  w ith in  th e  y e a r  
o u t  o f ea rn in g s In th e  m a in te n a n c e  a n d  o p e r a tio n  o f Its b u s in e ss  a n d  p r o p 
e r ty  w ith in  th e  U n ite d  S ta te s  a n d  Its T e r r ito r ie s , A la sk a  a n d  th e  D is tr ic t  
o f  C o lu m b ia , In c lu d in g  a ll  c h a r g e s , su c h  a s  r e n ta ls  or fra n ch ise  p a y m e n ts  
req u ire d  t o  be m a d e  a s  a  c o n d itio n  to  th e  c o n tin u e d  u se  or p o ssess io n  o f  
p ro p er ty ;

(2) A ll lo sses  a c tu a lly  s u s ta in e d  w ith in  th e  y e a r  in  b u s in e ss  c o n d u c te d  
b y  It w ith in  th e  U n ite d  S ta te s  or Its T err ito r ie s , A la sk a  or th e  D is tr ic t  o f  
C o lu m b ia  n o t  c o m p e n sa te d  b y  In su ra n ce  o r  o th e rw ise , In c lu d in g  a  r e a so n 
a b le  a llo w a n c e  fo r  d e p r e c ia t io n  o f  p r o p e r ty , if a n y , a n d  In th e  ca se  o f  
In su ra n ce  c o m p a n ie s  th e  su m s o th er  th a n  d iv id e n d s  p aid  w ith in  th e  y e a r  
on  p o lic y  a n d  a n n u ity  c o n tra c ts  a n d  th e  n e t  a d d it io n s . If a n y ,  r eq u ired  b y  
la w  to  be m a d e  w ith in  th e  y e a r  to  r e se r v e  fu n d s;

(3) In te r e s t  a c tu a lly  p a id  w ith in  th e  y e a r  on  i ts  b o n d ed  o r  o th e r  in d e b t 
e d n e ss  to  a n  a m o u n t  o f s u c h  b o n d ed  a n d  o th er  In d eb ted n ess  n o t  e x c e e d in g  
th e  p r o p o r tio n  of Its p a id -u p  c a p ita l  s to c k  o u t s ta n d in g  a t  th e  c lo se  o f th e  
y e a r  w h ich  th e  gross a m o u n t  o f Its In com e fo r  th e  y e a r  fro m  b u s in e ss  tr a n s 
a c te d  a n d  c a p ita l In v e ste d  w ith in  th e  U n ite d  S ta te s  a n d  a n y  o f Its T err i
to r ie s ,  A la sk a  a n d  th e  D is tr ic t  o f C o lu m b ia  b ears to  th e  gro ss  a m o u n t  of Its  
In co m e d e r iv e d  fro m  a ll so u r c es  w ith in  a n d  w ith o u t  th e  U n ite d  S ta te s ;

(4) T h e  su m s  p a id  b y  It w ith in  th e  y e a r  fo r  ta x e s  im p o se d  u n d er  th e  
a u th o r ity  o f  th e  U n ite d  S ta te s  or o f a n y  S ta te  or T err ito ry  th e re o f.

(5) A ll a m o u n ts  r e ce iv e d  b y  it  w ith in  th e  y e a r  a s  d iv id e n d s  u p o n  s to c k  
o f o th e r  c o r p o r a tio n s . Joint s to c k  c o m p a n ie s  or a s s o c ia t io n s , a n d  Insu ran ce  
c o m p a n ie s , s u b je c t  to  th e  ta x  h ereb y  Im p o sed . In  th e  c a se  o f a s se s sm e n t  
in su ra n ce  c o m p a n ie s , th e  a c tu a l  d e p o s it  o f su m s  w ith  S ta te  or T err ito r ia l 
o ffic er s , p u r su a n t to  la w , a s  a d d it io n s  to  g u a r a n ty  or re se r v e  fu n d s , sh a ll  
b e tr e a te d  a s  b e in g  p a y m e n ts  req u ired  b y  la w  to  re se r v e  fu n d s .

T H E  R E T U R N S  W H IC H  C O R P O R A T IO N S  A R E  R E Q U I R E D  
T O  M A K E .

T h ir d .— T h ere  sh a ll b e  d e d u c te d  from  th e  a m o u n t  o f  th e  n e t  In com e  
o f e a c h  o f  su ch  c o r p o r a tio n s . Jo in t s to c k  c o m p a n ie s  or a s so c ia t io n s  or  
In su ra n ce  c o m p a n ie s , a sc er ta in ed  a s  p r o v id e d  in  th e  fo re g o in g  p a ra g ra p h s  
o f  th is  s e c t io n , th e  su m  o f 5 5 ,0 0 0 , a n d  s a id  t a x  s h a ll be c o m p u te d  u p o n  th e  
r e m a in d e r  o f sa id  n e t  in co m e  o f  su c h  c o r p o r a tio n , lo ln t  s to c k  c o m p a n y  or 
a s s o c ia t io n  or in su ra n ce  c o m p a n y  fo r  th e  y e a r  e n d in g  D ec . 31 1900 a n d  for  
e a c h  c a len d a r  y e a r  th erea fter ; a n d  on  or b e fo re  th e  first d a y  o f M arch 1910 , 
a n d  th e  first d a y  o f M arch  in  e a c h  y e a r  th e re a fter , a  tru e  a n d  a c c u r a te  
c tu rn  u n d er  o a th  or a f fir m a tio n  o f Its P r e s id e n t , V ic e -P r e s id en t  or o th e r  

p r in c ip a l o fficer , a  fid Its T reasu rer  or A ss is ta n t  T rea su rer , sh a ll b e  m a d e  
b y  e a c h  o f th e  c o r p o r a tio n s , Join t s to c k  c o m p a n ie s  or a s s o c ia t io n s  a n d  
in su ra n ce  c o m p a n ie s  s u b je c t  to  th e  t a x  Im p osed  b y  th is  s e c t io n  to  th e  
C o llec to r  o f In ter n a l R e v e n u e  fo r  th e  d is tr ic t  In w h ich  su c h  c o r p o r a tio n ,  
Joint s to c k  c o m p a n y  or a s so c ia t io n  or In su ra n ce  c o m p a n y  h as Its p r in c ip a l 
p la ce  o f b u s in e ss , or In th e  c a se  o f a  c o r p o r a tio n . Jo in t s to c k  c o m p a n y  or  
a s s o c ia t io n  or In su ra n ce  c o m p a n y  o r g a n ize d  u n d er  th e  la w s  of a  fo re ig n  
c o u n tr y  In th e  p la c e  w h ere  Its p r in c ip a l b u s in e ss  Is carried  on  w ith in  th e  
U n ite d  S t a te s ,  In su c h  fo rm  a s  th e  C o m m iss io n er  o f  I n ter n a l R e v e n u e , w ith  
th e  a p p r o v a l of th e  S e c r e ta r y  o f th e  T r e a su r y , sh a ll p rescr ib e , s e t t in g  fo rth ;

(1) T h e  to ta l  a m o u n t  o f th e  p a id -u p  c a p ita l  s to c k  o f su ch  co r p o r a tio n .  
Jo in t s to c k  c o m p a n y  or a s so c ia t io n  or In su ra n ce  c o m p a n y  o u t s ta n d in g  a t  
th e  c lo se  o f th e  year;

(2) T h e  to ta l  a m o u n t  o f th e  b o n d ed  a n d  o th e r  In d e b te d n e ss  o f su c h  
c o r p o r a tio n , jo in t  s to c k  c o m p a n y  o r  a s s o c ia t io n  o r  in su ra n ce  c o m p a n y  a t  
th e  c lo se  o f  th e  year;

(3) T h e  gross a m o u n t  o f  th e  In com e o f su c h  c o r p o r a tio n , Jo in t s to c k  
c o m p a n y  or a s s o c ia t io n  or In su ran ce  c o m p a n y  re ce iv e d  d u r in g  su ch  y e a r  
fro m  a ll so u rces , a n d  If o rg a n ized  u n d er  th e  la w s o f a  fore ign  c o u n tr y  th e  
g ro ss  a m o u n t  o f its  in c o m e  r ece iv ed  v  ltld n  th e  y e a r  from  b u s in ess  tra n sa c te d  
• m l c a p ita l  in v e s te d  w ith in  th e  U n ite d  S ta te s  a n d  a n y  o f Its T err ito r ie s , 
A la sk a  a n d  th e  D is tr ic t  o f  C o lu m b ia; a lso  th e  a m o u n t  r e ce iv e d  b y  su ch  co r 
p o r a t io n , jo in t  s to c k  c o m p a n y  or a s s o c ia t io n , or In su ran ce  c o m p a n y , w ith in  
th e  y e a r , b y  w a y  o f d iv id e n d s  u p o n  s to c k  o f o th e r  c o r p o r a tio n s , jo in t  s to c k  
c o m p a n ie s  or a s s o c ia t io n s , or In su ran ce  c o m p a n ie s  s u b je c t  to  th e  ta x  Im 
p o se d  b y  th is  s e c t io n .

(4) T h e  to ta l  a m o u n t  o f a l l  th e  o rd in a ry  a n d  n e c e ssa r y  e x p e n s e s  a c tu a lly  
p a id  o u t  o f ea rn in g s In th e  m a in te n a n c e  a n d  o p e r a tio n  o f  th e  b u s in ess  
a n d  p ro p er tie s  o f  su c h  c o r p o r a tio n , jo in t  s to c k  c o m p a n y  or a s s o c ia t io n  or 
in su r a n c e  co m p a n y  w ith in  ttic  y e a r ,  s ta t in g  se p a r a te ly  a ll  ch a rg es, su c h  a s  
r e n ta ls  or fra n ch ise  p a y m e n ts  req u ired  to  tie m a d e  a s  a  c o n d itio n  to  th e  c o n 
t in u ed  u se  or p o -fC is lo n  o f p r o p e r ty , a n d  If o rg a n ized  u n d er  th e  la w s o f a  
fo re ig n  c o u n tr y  th e  a m o u n t  so  p a id  In th e  m a in te n a n c e  a n d  o p e r a tio n  o f Its 
b u sin e ss  w ith in  th e  U n ite d  S ta te s  a n d  Its T e r r ito r ie s , A la sk a  a n d  th e  
D is tr ic t  o f  C o lu m b ia .

(5) T h e  to ta l  a m o u n t  o f  a ll  lo sses  a c tu a lly  s u s ta in e d  d u r in g  th e  y e a r  a n d  
n o t  c o m p en sa te d  b y  In su ra n ce  or o th e r w ise , s ta t in g  se p a r a te ly  a n y  a m o u n ts  
a llo w ed  fo r  d e p r e c ia t io n  o f p r o p e r ty , a n d  In th e  ca se  of In su ran ce  co m p a n ies  
th e  su m s o th e r  th a n  d iv id e n d s  p a id  w ith in  th e  y e a r  on  p o lic y  a n d  a n n u ity  
c o n tr a c ts  a n d  th e  n e t  a d d it io n , if a n y ,  req u ired  b y  la w  to  be m a d e  w ith in  
th e  y e a r  to  reserv e  fu n d s; a n d  In th e  ca se  o f  a  co r p o r a tio n , jo in t  s to c k  c o m 
p a n y  o r  a s s o c ia t io n , or in su ra n ce  c o m p a n y , o rg a n ized  u n d er  th e  la w s  o f  a  
fo re ig n  c o u n tr y , a ll lo sses  a c tu a lly  su s ta in e d  b y  It d u r in g  th e  y ea r  In b u s in ess  
c o n d u c te d  b y  It w ith in  th e  U n ite d  S ta te s  or Its T err ito r ie s , A lask a  a n d  th e  
D is tr ic t  o f  C o lu m b ia  n o t  c o m p e n sa te d  b y  in su ra n ce  or o th e rw ise ; s ta t in g  
se p a r a te ly  a n y  a m o u n ts  a llo w ed  fo r  d e p r e c ia t io n  o f p r o p e r ty  a n d  In th e  
ca se  o f In su ran ce c o m p a n ie s  th e  su m s o th e r  th a n  d iv id e n d s  p a id  w ith in  
th e  y e a r  on  p o lic y  a n d  a n n u ity  c o n tr a c ts ,  a n d  th e  n e t  a d d it io n , If a n y ,  r e 
q u ired  b y  la w  to  b e  m a d e  w ith in  th e  y e a r  to  r e serv e  fu n d s;

(0) T h e  a m o u n t  o f In terest  a c tu a lly  p a id  w ith in  th e  y e a r  on  Its b o n d ed  
o r  o th e r  In d e b te d n e ss  to  a n  a m o u n t  of su c h  b o n d ed  a n d  o th e r  in d e b te d n e ss  
n o t  e x c e e d in g  th e  p a id -u p  c a p ita l  s to c k  o f su c h  c o r p o r a tio n , jo in t  s to c k  
c o m p a n y  or a s s o c ia t io n  or In su ran ce c o m p a n y  o u t s ta n d in g  a t  th e  c lo se  of 
th e  y e a r , a n d  In th e  c a s e  o f a  b a n k , b a n k in g  a s so c ia t io n  or tru st c o m p a n y ,  
s ta t in g  s e p a r a te ly  a ll  In terest  p a id  b y  It w ith in  th e  y e a r  on  d ep o s its ;  or  
in  ca se  o f a  co rp o ra tio n . Joint s to c k  c o m p a n y  or a s so c ia t io n  or Insur
a n c e  c o m p a n y  o rg a n ized  u n d er  th e  la w s  o f  a  fo re ig n  c o u n tr y . In terest  so  
p a id  o n  Its b o n d ed  or o th e r  in d e b te d n e ss  to  an  a m o u n t  o f su c h  b o n d ed  
a n d  o th e r  in d e b ted n e ss  n o t  e x c e e d in g  th e  p r o p o r tio n  o f  Its p a id -u p  c a p ita l  
s to c k  o u ts ta n d in g  a t  th e  c lo se  o f th e  y e a r  w h ic h  th e  gross a m o u n t  o f its  
In com e for th e  y e a r  fro m  b u s in ess  tr a n sa c te d  a n d  c a p ita l  In v e ste d  w ith in  
th e  U n ite d  S ta te s  a n d  a n y  of Its T e r r ito r ie s , A la sk a  a n d  th e  D is tr ic t  of  
C o lu m b ia , bears to  th e  gross a m o u n t  o f Its In com e d e r iv e d  fro m  a ll so u rces  
w ith in  a n d  w ith o u t  th e  U n ite d  S ta te s ;

(7) T h e  a m o u n t p a id  b y  It w ith in  th e  y e a r  fo r  ta x e s  Im p o sed  u n d er  th e  
a u th o r ity  o f  th e  U n ite d  S ta te s  or a n y  S ta te  or T err ito ry  th e re o f , a n d  s e p a 
r a te ly  th e  a m o u n t so  p a id  b y  It for ta x e s  Im p osed  b y  th e  g o v e r n m e n t  o f  
a n y  fo re ig n  c o u n tr y  a s  a  c o n d itio n  to  ca rry in g  o n  b u s in e ss  th ere in ;

(8) T h e  n e t  Incom e o f s u c h  c o r p o r a tio n , Join t s to c k  c o m p a n y  o r  a s s o c ia 
t io n  o r  In su ran ce c o m p a n y  a f te r  m a k in g  th e  d e d u c t io n s  In th is  s e c t io n  
a u th o r iz e d . All s u c h  re tu rn s  sh a ll a s  r e ce iv e d  b e  t r a n sm itte d  fo r th w ith  b y  
th e  C o llec to r  to  th e  C o m m iss io n er  o f In ter n a l R e v e n u e .

C O M M IS S IO N E R  O F  I N T E R N A L  R E V E N U E  M A Y  E X A M I N E  
R O O K S  A N D  P A P E R S .

F o u r th .— W h e n e v e r  e v id e n c e  sh a ll be p ro d u ced  b efo re  th e  C o m m iss io n er  
o f In ter n a l R e v e n u e  w h ic h  In th e  o p in io n  o f th e  C o m m issio n er  Ju stifies th e  
b e lie f  th a t  th e  re tu rn  m a d e  b y  a n y  co r p o r a tio n . Joint s to c k  c o m p a n y  or  
a s s o c ia t io n  or In su ran ce c o m p a n y  is In co rrect, or w h en ev e r  a n y  c o lle c to r  
sh a ll r ep o rt to  th e  C o m m iss io n er  o f  I n ter n a l R e v e n u e  th a t  a n y  co r p o r a tio n ,  
jo in t  s to c k  c o m p a n y  or a s s o c ia t io n  o r  In su ra n ce  c o m p a n y  h a s fa ile d  to  
m a k e  a  re tu rn  a s  req u ired  b y  la w , th e  C o m m issio n er  o f In ter n a l R e v e n u e  
m a y  req u ire  from  th e  co r p o r a tio n , jo in t  s to c k  c o m p a n y  or a s so c ia t io n  or 
In su ran ce  c o m p a n y  m a k in g  su c h  re tu rn  su c h  fu r th er  In fo rm a tio n  w ith  re fer 
e n c e  to  Its  c a p ita l ,  In co m e , lo sse s  a n d  e x p e n d itu r e s , a s  he m a y  d e e m  e x 
p e d ie n t, a n d  th e  C o m m i-s lo n cr  o f In ter n a l R e v e n u e  for th e  p u rp o se  o f  a s c e r 
ta in in g  th e  co r re c tn e ss  o f su c h  re tu r n , or for th e  p u rp o se  o f m a k in g  a  re tu rn  
w h er e  n o n e  lia s  b een  m a d e , Is h ereb y  a u th o r iz e d  b y  a n y  r eg u la r ly  a p p o in te d  
r e v e n u e  a g e n t  sp e c ia lly  d e s ig n a te d  b y  h im  for th a t  p u rp o se , to  e x a m in e  a n y  
b o o k s  a n d  p ap ers  b ea r in g  u p o n  th e  m a tte r s  r e q u ired  to  b e  In c lu d ed  In th e  
re tu rn  o f  su c h  co r p o r a tio n . Joint s to c k  c o m p a n y  or a s so c ia t io n  or In su ra n ce  
c o m p a n y , a n d  to  req u ire  th e  a t te n d a n c e  o f  a n y  o fficer  or e m p lo y e e  o f su c h  
c o r p o r a tio n , Joint s to c k  c o m p a n y  or a s so c ia t io n  or In su ran ce  c o m p a n y ,  
a n d  to  ta k e  h is te s t im o n y  w ith  r e feren ce  to  th e  m a tte r  req u ired  b y  la w  
t o  be. In c lu d ed  In su ch  re tu rn , w ith  p o w er  to  a d m in is te r  o a th s  to  su c h  p er 
so n  or p e r so n s , a n d  th e  C o m m issio n er  o f  In ter n a l R e v e n u e  m a y  a lso  In v o k e  
th e  a id  o f a n y  c o u rt o f  th e  U n ite d  S ta te s  h a v in g  J u risd ictio n  to  req u ire  th e  
a t te n d a n c e  o f  su c h  o fficers  or e m p lo y e e s  a n d  th e  p r o d u c tio n  o f su ch  b o o k s  
a n d  p a p ers . U p o n  th e  In fo rm a tio n  so  a cq u ired  th e  C o m m issio n er  o f  I n te r 
n a l R e v e n u e  m a y  a m en d  a n y  re tu rn  or m a k e  a  re tu rn  w h er e  n on e  h a s  b e e n  
m a d e . A ll p ro ceed in g s  ta k e n  b y  th e  C o m m issio n er  o f  In ter n a l R e v e n u e  
u n d er  th e  p r o v is io n s  o f th is  s e c t io n  sh a ll b e  su b je c t  to  th e  a p p r o v a l o f th e  
S e c r e ta r y  o f th e  T r e a su r y .

T A X  TO  R E  IN C R E A S E D  I N  C A S E  O F  F A L S E  R E T U R N S  O R  I F  
T H E R E  IS  D E L A Y .

F i f th .— A ll re tu rn s  sh a ll b e  r e ta in e d  b y  th e  C o m m issio n er  o f  In te r n a l  
R e v e n u e ,  w h o  sh a ll m a k e  a ss e s s m e n ts  th e r e o n , a n d  In ca se  o f  a n y  fe tu r n  
m a d e  w ith  fa lse  o r  fr a u d u len t  in te n t  h e  sh a ll a d d  100%  o f  su c h  t a x ,  a n d  In 
c a se  o f  a  re fu sa l o r  n e g le c t  to  m a k e  a  re tu rn  o r  to  v e r ify  th e  sa m e  a s  a fo re 
s a id ,  l ie  s h a ll a d d  50%  o f  su c h  t a x .  In  c a se  o f  n e g le c t  o c c a sio n e d  b y  th e  
s ic k n e ss  o r  a b s e n c e  o f  a n  o ffic er  o f  su c h  c o r p o r a tio n , Joint s to c k  c o m 
p a n y  o r  a s s o c ia t io n  o r  In su ran ce  c o m p a n y  r eq u ired  to  m a k e  s a id  r e tu r n , 
o r  fo r  o th e r  su f fic ie n t  rea so n , th e  c o lle c to r  m a y  a llo w  su c h  fu r th e r  t im e  fo r  
n ic h in g  a n d  d e liv e r in g  su c h  re tu rn  a s  h e  m a y  d e e m  n e c e ssa r y , n o t  e x c e e d in g  
t h ir ty  d a y s . T h e  a m o u n t  so  a d d e d  to  th e  ta x  sh a ll b e  c o lle c te d  a t  th e  sa m e  
t im e  a n d  in  th e  sa m e  m a n n er  a s  th e  t a x  o r ig in a lly  a s se s se d , u n less  th e  r e 
fu s a l,  n e g le c t  or  fa ls i ty  is d isco v e r e d  a f te r  th e  d a te  fo r  p a y m e n t  o f sa id  t a x e s .  
In w h ic h  c a se  th e  a m o u n t  so  a d d e d  s h a ll b e  p a id  b y  th e  d e lin q u en t  co rp o ra 
t io n ,  jo in t  s to c k  c o m p a n y  o r  a s so c ia t io n  o r  In su ra n ce  c o m p a n y  Im m e d ia te ly  
u p o n  n o tic e  g iv e n  b y  th e  c o lle c to r . A ll a s s e s s m e n ts  sh a ll be m a d e  a n d  th e  
s e v e r a l  c o r p o r a tio n s , jo in t  s to c k  c o m p a n ie s  o r  a s so c ia t io n s  o r  In su ran ce  
c o h ip a n le s  s h a ll b e  n o t if ied  o f  th e  a m o u n t fo r  w h ic h  th e y  are  r e sp e c t iv e ly  
R ab le  on  o r  b e fo re  th e  first d a y  o f J u n e  o f e a c h  su c c e ss iv e  y e a r , a n d  sa id  
a ss e s s m e n ts  sh a ll b e  p a id  on  o r  b e fo re  th e  3 0 th  d a y  o f J u n e , e x c e p t  In c a se  
o f  re fu sa l or  n e g le c t  to  m a k e  su ch  r e tu r n , a n d  in  c a ses  o f  fa lse  or  fra u d u len t  
r e tu r n s , in w h ic h  c a ses  th e  C o m m issio n er  o f  I n te r n a l R e v e n u e  sh a ll u p o n  
th e  d isc o v e r y  th e re o f  a t  a n y  t im e  w ith in  th r e e  y e a r s  a f te r  sa id  re tu rn  Is 
d u e  m a k e  a  re tu rn  u p o n  In fo rm a tio n  o b ta in ed  as  a b o v e  p r o v id e d  fo r  a n d  
th e  a s s e s s m e n t  m a d e  b y  th e  C o m m iss io n er  o f  In te r n a l R e v e n u e  th e re o n  
sh a ll b e  p a id  b y  su c h  c o r p o r a tio n . Joint s to c k  c o m p a n y  o r  a s so c ia t io n  or  
In su ra n ce  c o m p a n y  Im m e d ia te ly  u p o n  n o tif ic a t io n  o f th e  a m o u n t  o f  su c h  
a s se s sm e n t;  a n d  to  a n y  su m  or  su m s d u e  a n d  u n p a id  a fte r  J u n e  30  in  a n y  
y e a r  a n d  fo r  t e n  d a y s  a f te r  n o t ic e  a n d  d em a n d  th e re o f  b y  th e  c o lle c to r ,  
th e re  s h a ll  b e  a d d e d  t h e  su m  o f  5%  o n  th e  a m o u n t  o f  ta x  u n p a id  a n d  In- 
t  r ■ t  a t  th e  r a te  o f  1%  p er  m o n th  u p o n  sa id  t a x  from  th e  t im e  th e  sa m e  
b e c o m e s  d u e .

R E T U R N S  T O  B E  M A D E  P U B L I C .
S ix th .— W h e n  th e  a s s e s s m e n t  sh a ll b e  m a d e  a s  p r o v id e d  In th is  s e c t io n ,  

th e  r e tu r n s , to g e th e r  w ith  a n y  co r re c tio n s  th e re o f  w h ich  m a y  h a v e  b e e n  
m a d e  b y  th e  C o m m is s io n e r , sh a ll b e  filed  In th e  o ffic e  o f  th e  C o m m issio n er  
o f  In te r n a l R e v e n u e ,  a n d  s h a ll c o n s t i tu te  p u b lic  record s a n d  b e  o p e n  to  
In sp e c tio n  a s  su c h .
O T H E R  I N F O R M A T I O N  A C Q U IR E D  M A Y  O N L Y  B E  D I V U L G E D  B Y  

S P E C I A L  D I R E C T I O N  O F  T H E  P R E S I D E N T .
S ev en th .— I t  s h a l l  b e  u n la w fu l fo r  a n y  c o lle c to r , d e p u ty  c o lle c to r , a g e n t ,  

clerk  or  o th e r  o ffic e r  o r  e m p lo y e e  o f  th e  U n ite d  S ta te s  to  d iv u lg e  o r  m a k e  
k n o w n  in  a n y  m a n n e r  w h a te v e r  n o t  p r o v id e d  b y  la w  to  a n y  p erso n  a n y  
In fo rm a tio n  o b ta in e d  b y  h im  In th e  d isch a rg e  o f  h is  o ffic ia l d u t y ,  o r  to  
d iv u lg e  o r  m a k e  k n o w n  In a n y  m a n n e r  n o t  p r o v id e d  b y  la w  a n y  d o c u m e n t  
r e c e iv e d , e v id e n c e  ta k e n  o r  r e p o r t  m a d e  u n d er  th is  s e c t io n  e x c e p t  u p o n  th e  
sp e c  a l d ir e c t io n  o f  th e  P r e s id e n t;  a n d  a n y  o ffe n c e  a g a in s t  th e  fo re g o in g  
p r o v is io n  sh a ll b e  a  m is d e m e a n o r  a n d  b e  p u n ish e d  b y  a  lin e  n o t  e x c e e d in g  
8 1 ,0 0 0  o r  b y  Im p riso n m en t n o t  e x c e e d in g  o n e  y e a r , o r  b o th , a t  th e  d iscr e 
t io n  o f  th e  c o u r t .
P E N A L T Y  U P O N  C O R  P O R A T I O N  I N  C A S E  O F  F A L S E  R E T U R N S  

O R  F  A I L U R E  T O  R E P O R T .
E ig h th .— If a n y  o f th e  c o r p o r a tio n s , jo in t  s to c k  c o m p a n ie s  o r  asso"  

c ia t io n s  o r  In su ran ce c o m p a n ie s  a fo re sa id  sh a ll re fu se  or  n e g le c t  to  m a k e  
a  re tu rn  a t  th e  t im e  o r  t im e s  h e r e in b efo r e  sp e c if ie d  In ea ch  y e a r , or  sh a ll 
ren d er  a  fa lse  o r  fr a u d u le n t  r e tu r n ,  su c h  c o r p o r a tio n , jo in t  s to c k  c o m p a n y  
o r  a s s o c ia t io n  or  In su ran ce  c o m p a n y  sh a ll b e  lia b le  to  a  p e n a lty  o f  n o t  le s s  
th a n  $ 1 ,0 0 0  a n d  n o t  e x c e e d in g  5 1 0 ,0 0 0 .

O F F I C E R S  M A Y  B E  F I N E D  O R  I M P R I S O N E D  O R  B O T H .
A n y  p erso n  a u th o r iz e d  b y  la w  to  m a k e , re n d e r , s ig n  o r  v e r ify  a n y  re tu rn  

w h o  m a k e s  a n y  fa lse  o r  fr a u d u le n t  re tu rn  o r  s ta te m e n t  w ith  In ten t  to  d e fe a t  
or  e v a d e  th e  a s s e s s m e n t  r e q u ire d  b y  th is  s e c t io n  to  b e  m a d e  sh a ll b e  g u ilty  
o f a  m isd e m ea n o r  a n d  sh a ll b e  f in ed  n o t  e x c e e d in g  5 1 ,0 0 0 , or b e  Im p rison ed  
n o t  e x c e e d in g  o n e  y e a r , o r  b o th , a t  th e  d isc r e t io n  o f  th e  c o u r t, w ith  th e  c o s ts  
o f  p r o se c u tio n .

I N T E R N A L  R E V E N U E  L A W S  T O  A P P L Y .
A ll la w s  r e la t in g  to  th e  c o lle c t io n ,  rem issio n  a n d  re fu n d  o f  in te r n a l r e v e n u e  

ta x e s ,  so  fa r  a s  a p p lic a b le  t  >and n o t  in c o n s is te n t  w ith  th e  p r o v is io n s  o f  th is  
se c t io n  arc h e r e b y  e x te n d e d  a n d  m a d e  a p p lic a b le  to  th e  t a x  im p o se d  b y  
th is  s e c t io n .

U . S . C O U R T S  TO  H A V E  J U R I S D I C T I O N .
J u r isd ic t io n  Is h e r e b y  co n ferred  u p o n  th e  C ircu it a n d  D is tr ic t  C ou rts o f  

th e  U n ite d  S ta te s  fo r  th e  d is tr ic t  w ith in  w h ich  a n y  p erson  s u m m o n e d  u n d er  
t il ls  s e c t io n  to  a p p e a r  to  t e s t i f y  o r  to  p ro d u ce  b o o k s  as  a fo re sa id  sh a ll  
re sid e , to  co m p e l su c h  a t t e n d a n c e ,  p r o d u c tio n  o f  b o o k s  a n d  te s t im o n y  b y  
a p p r o p r ia te  p ro cess .

THE PROVISION FOR THE ISSUANCE OF 
ADDITIONAL U. S. BONDS.

Besides the Corporation Tax feature, the new tariff law 
also contains a provision granting authority for the issuance 
of additional Government bonds in connection with the 
construction of the Panama Canal. There is likewise a 
section increasing from S100,000,000 to $200,000,000 the 
aggregate of one-year 3% certificates of indebtedness that 
may be put out to meet public expenditures. We give these 
parts of the law herewith:

S e c tio n  3 9 .  T h a t  th e  S e c r e ta r y  o f  th e  T r e a su r y  Is h e r e b y  a u th o r iz e d  
to  b orrow  o n  th e  c r e d it  o f  th e  U n ite d  S ta te s  from  t im e  to  t im e , a s  th e  
p r o c e ed s  m a y  b e  req u ired  to  d e fra y  e x p e n d itu r e s  on  a c c o u n t  o f  th e  P a n a m a  
C an al anrl to  r e im b u r se  th e  T r e a su r y  for su ch  e x p e n d itu r e s  a lr e a d y  m a d e  
a n d  n o t  c o v e re d  b y  p r e v io u s  Issu es o f  b o n d s , th e  su m  o f tw o  h u n d red  a n d  
n in e ty  m illio n  l iv e  h u n d r ed  a n d  s ix ty -n in e  th o u sa n d  d o lla rs  (w h ich  s u m ,  
to g e th e r  w ith  th e  e ig h ty - fo u r  m illio n  s ix  h u n d red  a n d  th ir ty -o n e  th o u sa n d  
n in e  h u n d red  d o lla rs  a lr e a d y  b o rro w ed  u p o n  Issu es o f  tw o  p e r c e n t  b o n d s ,  
u n d er  S e c t io n  8 o f  th e  A c t  o f  J u n e  28 1 9 0 2 , e q u a ls  th e  e s t im a te  o f th e  
I s th m ia n  C anal C o m m iss io n  to  c o v e r  th e  e n t ir e  c o s t  o f  th e  c a n a l fro m  Its  
in c e p tio n  to  Its c o m p le t io n ) , a n d  to  p rep a re  a n d  Issu e th e re fo r  co u p o n  or  
re g is ter e d  b o n d s o f  th e  U n ite d  S ta te s  In su c h  form  as h e  m a y  p rescr ib e ,  
a n d  In d e n o m in a tio n s  o f o n e  h u n d red  d o lla r s , f iv e  h u n d red  dollar's a n d  o n e  
th o u sa n d  d o lla r s , p a y a b le  f if ty  y e a r s  from  th e  d a te  o f  Issu e, a n d  b e a r in g  in 
te r e s t  p a y a b le  q u a r te r ly  In go ld  c o in  a t  a  r a te  n o t  e x c e e d in g  th r ee  p er  c e n tu m  
p er  a n n u m ; a n a  th e  b o n d s h ere in  a u th o r iz e d  sh a ll b e  e x e m p t  from  a ll t a x e s  
o r  d u t ie s  o f  th e  U n ite d  S ta te s ,  a s  w ell a s  from  ta x a tio n  In a n y  form  b y  or  
u n d er  S t a te ,  m u n ic ip a l or  lo ca l a u th o r ity ;  Provided, th a t  sa id  b o n d s  m a y  b e  
d isp o sed  o f  b y  th e  S e c r e ta r y  o f th e  T r e a su r y  a t  n o t  le s s  th a n  p a r , u n d er  su ch  
r e g u la t io n s  a s  h e  m a y  p rescr ib e , g iv in g  to  a ll c it iz e n s  o f  th e  U n ite d  S ta te s  a n  
eq u a l o p p o r tu n ity  to  su b scr ib e  th ere fo r ; b u t  n o  c o m m iss io n s  sh a ll b e  a l lo w ed  
o r  p a id  th ereo n ; a n d  a  su m  n o t  e x c e e d in g  o n e - te n th  o f  o n e  p er  c e n tu m  
o f th e  a m o u n t  o f th e  b o n d s h ere in  a u th o r iz e d  Is h e r e b y  a p p r o p r ia te d , o u t  
o f  a n y  m o n e y  In th e  T rea su rv  n o t  o th e r w ise  a p p r o p r ia te d , to  p a y  th e  e x 
p e n se s  o f p r e p a r in g , a d v e r tis in g  a n d  issu in g  th e  sa m e; a n d  th e  a u th o r ity  
c o n ta in e d  In S e c tio n  8 o f th e  A c t  o f  J u n e  28 1902  fo r  th e  Issu e o f  b o n d s  
b e a r in g  In ter e st  a t  tw o  p er  c e n tu m  p er  a n n u m  is h e r e b y  r e p e a le d .

S e c t io n  4 0 . T h a t  S e c tio n  32  o f a n  A c t  e n t it le d ,  “ A n  A c t  p r o v id in g  w a y s  
a n d  m ea n s  to  m e e t  w a r  e x p e n d itu r e s , a n d  fo r  o th e r  p u r p o se s ,” a p p r o v e d  
J u n e  13 1 8 9 8 , b e , a n d  th e  sa m e  Is h e r e b y , a m en d e d  to  rea d  a s  fo llo w s:

" T h a t  th e  S e c r e ta r y  o f th e  T r e a s u iy  Is a u th o r iz e d  to  b orrow  fro m  t im e  
to  t im e , a t  a  r a te  o f  In ter e st  n o t  e x c e e d in g  th r ee  p er  c e n tu m  p er  a n n u m , su c h  
su m  o r  su m s  a s , In h is  ju d g m e n t, m a y  b e  n e c e ssa r y  to  m e e t  p u b lic  e x p e n d i
tu r e s , a n d  to  Issu e th e re fo r  c e r t if ic a te s  o f In d e b te d n e ss  In su c h  form  a s h e  
m a y  p rescr ib e  a n d  In d e n o m in a tio n s  o f f if ty  d o llars o r  so m e  m u lt ip le  o f  
t h a t  s u m , a n d  e a c h  c e r t if ic a te  so  Issu ed  sh a ll b e  p a y a b le , w ith  th e  In ter e st  
a c c ru ed  th e re o n , a t  su c h  t im e ,  n o t  e x c e e d in g  o n e  y e a r  from  th e  d a te  o f  Its  
Issu e, as  th e  S e c r e ta r y  o f  th e  T r e a su r y  m a y  p rescr ib e; P r o v id e d , t h a t  th e  
su m  o f su c h  c e r t if ic a te s  o u ts ta n d in g  sh a ll a t  no t im e  e x c e e d  tw o  h u n d r ed  
m illio n s  o f d o llars; a n d  th e  p r o v is io n s  o f  e x is t in g  la w  r e sp ec t in g  c o u n te r 
f e it in g  a n d  o th e r  fr a u d u len t  p r a c tic e s  a re  h e r e b y  e x te n d e d  to  th e  b o n d s  a n d  
c e r t if ic a te s  o f  In d e b te d n e ss  a u th o r iz e d  b y  th is  A c t ."
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ITEMS AEOUT BANKS, BANKERS AND TRUST CO.’S.
__The public sales of bank stocks this week were limited

to one lot of 10 shares of Corn Exchange Bank stock which 
was sold at the Stock Exchange. Transactions in trust 
company stocks include only the sale at auction of 28 shares 
of Guardian Trust Co. at 14G. The table below, given in 
our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the “Bank and Quotation Section,” the 
August issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
332 and 333. .
Sh a res . H A N K — N ew  Y o rk . L ow . H igh . Close. L ast previous sale.
1 0  Corn Exchange B an k _________  3 3 5  3 3 5  3 3 5  Ju ly  1909—  333 M

T R U S T  C O M P A N Y — N ew  Y o rk .
28 G u a rd ia n  T r u s t  C o ......................  146  146 146 J u n e  1 0 0 9 —  16 5

— Henry C. Swords, President of the Fulton Trust Co., was 
elected Treasurer of the New York Stock Exchange on the 
2d inst. to fill the unexpired term of the late Franklin W. 
Gilley. Mr. Swords has been a member of the Exchange 
since 1877.

—Cornelius C. Cuyler, President of the United States 
Mortgage & Trust Co., and senior member of the New York 
Stock Exchange firm of Cuyler, Morgan & Co. of this city, 
was injured in an automobile accident and died at the 
Hotel Biarritz, Biarritz, France, last Saturday. The first 
news of the fatality came in a cable message from Mrs. Cuyler 
to Alexander Bell, private secretary of Mr. Cuyler at the 
United States Mortgage &  Trust Co. While the automobile 
was rapidly climbing a steep hill near Cambo, the chauffeur 
tried to change the gearing lever, which failed to work 
properly, the foot-brake gave way and the car rushed back
ward to the bottom of the hill, then turned over and threw 
the occupants out. Mrs. Cuyler was hurt, but not seriously; 
Mr. Cuyler’s skull was fractured and he died several hours 
afterward. The chauffeur escaped uninjured. The body 
will reach New York next Thursday on the steamship 
“Adriatic,” and the funeral services will be held at the Brick 
Presbyterian Church, 37th Street and Fifth Avenue, next 
Friday. The interment is to take place at Princeton, N. J. 
Mr. Cuyler, born in Philadelphia in 1859, was the son of 
Theodore Ledyard Cuyler, a prominent lawyer of that city 
and a brother of T. De Witt Cuyler, a director of the Penn
sylvania RR. Co. The firm of Cuyler, Morgan & Co. was 
formerly headed by the late Morris K. Jesup, Mr. Cuyler’s 
uncle. Junius S. Morgan, a nephew of J. Picrpont Morgan, is 
the present junior partner. Mr. Cuyler was President 
of the United States Mortgage & Trust since March 8 1909, 
when the syndicate of which he was a member acquired 4,536 
shares of the trust company stock from the Mutual Life 
Insurance Co. Mr. Cuyler was prominent during his lifetime 
as a financier, a director in many banks, trust companies 
and corporations; as a college man he was well known for 
his devotion to Princeton University and his art and educa
tional interests. Mr. and Mrs. Cuyler sailed from New York 
June 23 on the same steamer which will bring his body home 
and intended to be abroad until Sept. 8.

—The State Banking Department has taken possession 
of the Maiden Lane Safe Deposit Co. of New York at 170 
Broadway, corner of Maiden Lane. George I . Smith has 
been placed in charge of the deposit company and the Title 
Guarantee & Trust Co. of 176 Broadway designated as 
depositary of its funds. The Safe Deposit Company does not 
do a banking business and has no connection with the Maiden 
Lane Savings Bank, except that the latter is its tenant. The 
action of the State Banking Department is, it is stated, a 
friendly one in order to protect the Maiden Lane Safe Deposit 
Co. in a suit brought against it by the Mosler Safe Co.

—The stockholders of the Bankers’ Trust Co. at a meeting 
on the 3d inst. ratified the proposition to increase the 
capital stock of the institution from $1,000,000 to $3,000,000. 
The plan, as outlined by us in our issue of July 10, calls for 
the disposal of one-half the proposed issue to the present 
stockholders at $300 per $100 share and the remainder to be 
taken by other interests at $400 per share. The present

shareholders are to receive a cash dividend of $50 per share 
and will also receive the $100 per share which the outside 
interests must pay in excess of the $300 per share paid by 
present holders, who will thus get their allotment of stock 
at $150 per share. With the disposal of all the stock, the 
Bankers’ Trust Co. will have a capital of $3,000,000 and a 
surplus of $6,000,000. Its deposits are in excess of $40,
000,000.

—The International Banking Corporation, 60 Wall Street, 
is extending its Far Eastern connections by establishing 
another branch Office in China at Hankow. The institution 
is the first American banking concern to enter Pekin, 
having opened a branch there last month. The Interna
tional Banking Corporation organized in 1902, has $6,500,000 
capitg.1 and surplus and has other branches in London, 
Bombay, Calcutta, Singapore, Canton, Hongkong, Manila, 
Shanghai, Kobe, Yokohama, San Francisco, City of Mexico, 
Washington, D. C., and Panama, Colon and Empire (Canal 
Zone). Gen. Thomas II. H. Hubbard is President of the 
corporation, which is the Government depositary in the 
Philippine Islands and the Canal Zone in Panama.

—The application of the Carnegie Trust Co. of this city 
to the State Banking Department for permission to operate 
the Twelfth Ward Bank and branches as branches of the 
trust company has been temporarily withdrawn.

—The Coal & Iron National Bank, corner Liberty and 
West streets, has been admitted to membership in the New 
York Clearing-House Association. There have been 99 
members since the organization of the Association, but the 
Coal & Iron National will make the fiftieth bank enjoying 
Clearing-House privileges at the present time. The Coal & 
Iron National started business in 1904 with $300,000 capital 
and $180,000 surplus, and increased the capital to $500,000 
June 1907. On July 14 1909 its capital was again increased 
to $1,000,000 by the declaration of a 100% stock dividend to 
shareholders out of surplus and profits, all of which was 
earned. The bank’s statement to the public on July 15, the 
day after increasing capital to $1,000,000, still showed earned 
surplus and profits of $303,934 72. Its deposits were 
$6,550,015 96 and aggregate resources $8,262,955 26. The 
officers are: John T. Sproull, President; Anthony A. Lis- 
man, Vice-President; David Taylor, Second Vice-President; 
Addison II. Day, Cashier, and II. J. Dorgeloh, Assistant 
Cashier. ,

—The West Side Bank of New York, Christian F. Tietjen, 
President, is erecting a white marble bank building on the 
northwest corner of 34th Street and Eighth Avenue, next 
door to its present premises at 485-487 Eighth Avenue. Its 
new home will adjoin the Manhattan Opera House and is 
within one block of the Pennsylvania Railroad’s large New 
York terminal station. The new building, to be devoted 
entirely to the exclusive use of the bank, will be very 
similar in architecture to the New York County National 
Bank, corner of Eighth Avenue and 14th Street. The West 
Side Bank is the large State bank on the west side of New 
York City and celebrated its fortieth anniversary of business 
last Monday, Aug. 2. Mr. Tietjen became President in 
1892; Francis L. Leland its Vice-President, and also Presi
dent of the New York County National Bank, has been iden
tified with the management since 1901; and Charles Rohe, 
Second Vice-President since 1901. Theodore M. Bertine, 
Third Vice-President, started his association with the insti
tution as clerk. Assistant Cashier Walter Westervelt, now 
Cashier, has been many years in its service. This interesting 
old banking concern had $1,087,292 40 surplus and undivided 
profits in addition to a capital of $200,000 at the last State 
bank call April 28th, when deposits were $5,449,210 and 
aggregate resources $7,207,599 60. Its capital stock was 
quoted at $500 per share this week.

—The Garfield National Bank, for many years at 23d 
Street and Sixth Avenue, this city, opened for business last 
Monday at its new quarters on the corner of Fifth Avenue 
and 23d Street in the new Fifth Avenue Building. The 
Second National Bank, now located in its new homo at 
Fifth Avenue and 28th Street, occupied this corner until the 
old site of the Fifth Avenue Hotel was replaced with the 
present office building. The banking room of the Garfield 
has three entrances: through the Arcade, through the main 
entrance from Fifth Avenue and a third entrance from 23d
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Street. On the ground floor with the bunk are the main 
offices of the Garfield Safe Deposit Co., connected with a 
wide stairway into the basement, where there are over 5,000 
safes, and many coupon booths, besides private conference 
rooms. The decorations and finish of the commodious 
banking room are in Botticino marble and gold, producing a 
simple and pleasing effect. Particular attention was given 
to ventilation, and every mechanical facility, it is stated, for 
convenience, health, safety and strength has been utilized in 
the interior of the bank's offices. The Garfield National 
Bank, established in 1881, has 81,000,000 capital and 
$1,160,790 surplus and profits and $8,689,174 40 deposits. 
The directors are: Ruel W. Poor, President; James Mc- 
Cutcheon, Vice-President; Charles T. Wills, Samuel Adams, 
Alfred J. Cammeyer, William H. Gelshenen, Morgan J. 
O’Brien and Thomas D. Adams. William L. Douglass is 
Cashier and Arthur W. Snow, Assistant Cashier.

—As a money maker the New York County National Bank 
of New York, Francis L. Leland, President, continues its 
remarkable record by the addition of $495,415 34 to surplus 
and profits account between Dec. 1 1908 and June 25 1909. 
In the last seven months the increase in this item has been 
from $1,137,212 to $1,032,627. On July 15 1907 the insti
tution increased its capital from $200,000 to $500,000 by the 
payment of a 150% stock dividend. In the past ten years 
the New York County National Bank has had a noteworthy 
dividend record.^--To the stockholders of its original $200,000 
capital;!! paid 50% in 1901, besides an extra dividend of 
100% the same year; 50% in 1902; 75% in 1903 and 
1904; 100% in 1905; 75% in 1906; 50% in 1907, together 
with the 150% equalizing dividend. During 1908 and 1909 
the dividend has been 40% on a capitalization of $500,000. 
Deposits are $9,431,275 and total resources $11,763,903. 
Christian F. Tietjen, President of the West Side Bank, 34th 
Street and Eighth Avenue, is Vice-President; James C. 
Brower, Vice-President and Cashier; and Lawrence J. Grin- 
non, Assistant Cashier.

—The Queens County Mortgage Co. is being organized 
under the auspices of the Lawyers’ Title Insurance & Trust 
Co. (this city), which will subscribe for 10% of the stock. 
The principal officers of the latter will be members of the 
Mortgage Co. and will serve without compensation until such 
time as the board of directors shall determine otherwise. 
The capital is to be $200,000, in shares of $100 each, and the 
stock is to be issued at $105 per share, giving a surplus of 
$10,000. The company will be organized under New York 
laws for the purpose of guaranteeing the payment of princi
pal and interest of bonds secured by first mortgages on real 
property in this State. The business of the company in its 
inception will be to guarantee the payment of the principal 
and interest of bonds secured by first mortgages on improved 
business or residence real :state in the County of Queens. 
The Lawyers’ Title Insurance & Trust will also act as Regis
trar of the stock of the new company.

—Excellent progress and a stronger financial position have 
rewarded the efforts of President Alexander S. Webb Jr. and 
his official associates of the Lincoln Trust Co. of this city 
to place that institution on a conservative footing. The 
purpose of the present management has been to keep and 
accept deposits on a profitable basis and build the institu
tion’s business upon solid and substantial lines. After the 
panic and prior to Mr. Webb’s incumbency, deposits were 
only $5,792,288, but by Jan. 1 1909 they had increased to 
$9,233,676 and at the close of business June 30 1909 to 
$11,281,361. On the latter date surplus and undivided pro
fits were $511,810. The capital is $1,000,000, while aggre
gate resources are $12,813,421. The company’s cash on 
hand amounts to $1,292,930 and cash in bank $2,055,919.

—That the depositors of the defunct Lafayette Trust Co. 
of Brooklyn Borough will shortly receive a second dividend 
in liquidation is gleaned from an item in the “Brooklyn 
Eagle’’ of Aug. 2. The distribution, according to a state
ment by Mr. Ailford, who is managing the affairs of the insti
tution, will take place in September, the money to be ac
quired through the sale of the institution’s real estate hold
ings. As to the amount, Mr. Ailford is unable to give 
definite information, but it is thought that it will be at 
the same rate as the initial payment, namely 10%. It 
is also learned from the same source that negotia

tions are on foot for the sale of the Lafayette Trust 
Building in the Bath Beach section of Brooklyn to interests 
contemplating the organization of a bank in that locality. 
This buil ding was formerly occupied by a branch of the Coney 
Island & Bath Beach Bank, which was taken over by the 
Jenkins Trust Co. (later the Lafayette Trust Co.) in 1905 
and operated as a branch of that institution.

—The Plainfield Trust Co., organized in 1902, is now 
the largest institution in Plainfield, N. J., with deposits 
of $2,634,000 on June 30 1909—the result of steady, continu 
ous growth. Capital stock is 8100,000, surplus and undivi
ded profits $180,369 and total resources $2,919,428 72. 
An illustrated printed brochure, recently issued by the 
company, shows several half-tones of its handsome bank 
building and interior equipment and also refers to its banking 
facilities. On deposit accounts of $500 or more 3% interest is 
paid; checks are certified, payable locally or in New York. 
Many prominent New York connections are represented on 
the board. The officers are: President, Orville T. Waring 
of the Standard Oil Co.; Vice-President, Augustus V. Heely 
of the Farmers’ Loan & Trust Co.; Second Vice-President, 
Henry A. McGee of the Standard Oil Co.; Secretary, J. 
Herbert Case, and Assistant Secretary, Edward F. Feickert.

—The last official statement of the Marine National Bank 
of Buffalo for June 23d records quite a noteworthy fact in 
that it shows that of its working capital of $3,000,000, 
$2,500,000 was earned. In addition to this, the bank since 
1869 has earned and paid in dividends to its stockholders 
over $2,000,000, making total net earnings for the forty 
years of over $4,500,000 on an original paid-in capital of 
$200,000. The policy of the institution has been to set aside 
more than half the net earnings of each year to provide for 
future growth and to furnish greater security to its depositors. 
The bank has deposits now of nearly twenty-one and d 
half million dollars. Stephen M. Clement is President; John
J. Albright and John H. Lascelles, Vice-Presidents; Clifford 
Ilubbell, Cashier; and Henry J. Auer, Assistant Cashier.

—Samuel M. Hyneman, receiver of the failed Lincoln 
Savings & Trust Co. of Philadelphia, announced on the 30th 
ult. that all depositors and creditors of the defunct institution 
would be paid in full with interest to date of payment. The 
Lincoln Savings & Trust Co. was closed by the State Banking 
Department in April 1907 and in June 1908 Mr. Hyneman 
was appointed receiver. It had a paid-in capital of $132,000.

—John E. Haines has resigned as Assistant Cashier of the 
Federal National Bank of Pittsburgh, Pa., and is succeeded in 
that position by H. W. Loos.

—The German Savings & Deposit Bank of Pittsburgh, 
Pa., contemplates doubling its capital stock from $100,000 
to $200,000. For the purpose of voting on the measure a 
stockholders’ meeting has been called for Sept. 29.

—The Mellon National Bank of Pittsburgh, one of the 
twenty big banks of the country, has finished the first 
half of this year’s business with $35,665,605 27 of deposits, as 
shown in the official report to the United States Comptroller 
June 23 last. This is interesting as the growth of its total 
resources in seven years has been from $15,281,169 to 
$45,248,633 33. The bank entered upon the fortieth year 
of business on Jan. 1. This Pittsburgh institution was 
founded by Judge Thomas Mellon and operated until 1902 
as a private bank under the name of T. Mellon & Sons. The 
present Mellon National Bank was formed on July 1 1902 
with a capital of $2,000,000 and took over the deposits 
of T. Mellon & Sons, amounting to $8,000,000, which have 
grown in the meantime to 835,665,605. In 1904 the 
capital was increased to $4,000,000. For future security and 

I reserve the management wisely adopted years ago the 
conservative policy of placing the greater part of the bank’s 
earnings in the surplus fund in preference to making imme
diate dividend payments. No dividends were paid in 1903, 
1904 or 1905, although net earnings were $332,175, S367,764 
and $419,851 respectively, and only $240,000 was distributed 
to shareholders in 1906 and 1907, when the net earnings were 
$625,205 and $704,505. During this period the surplus fund 
had increased from $225,000 to over $2,000,000. On the 
date of the last bank call, June 23, the surplus fund was 
$2,600,000 and net undivided profits $133,491 24. The 
administrative staff is: Andrew W. Mellon, President; Rich
ard B. Mellon and A. C. Knox. Vice-Presidents; and Walter
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S. Mitchell, Cashier. The Assistant Cashiers are B. W. 
Lewis, A. W. McEldowney and H. S. Zimmerman.

—The Market Savings Bank Co. of Toledo, Ohio, has 
decided to increase its paid-in capital from $50,000 to the 
full authorized amount of $100,000. The institution 
declared a dividend of 20% out of its surplus and profits 
account about a month ago, 10% to be paid on Sept. 1 and 
10% Feb. 1 1910, stockholders being given the choice of 
applying this payment to their unpaid stock or of receiving 
it in cash.

— A second dividend in liquidation has been paid the 
depositors of the defunct Broadway Savings Bank Co. of 
Toledo, Ohio. The institution failed in April 1908 and in 
May 1909 an initial dividend of 10% was paid. The present 
dividend is 30%, making 40%, amounting to about $80,000, 
distributed so far.

— Ross H. Wallace, Assistant Secretary of the Union Trust 
Co. of Indianapolis, Ind., has resigned his position with 
that institution in order to accept the position of Cashier 
of the Union National Bank of the same city.

—The Drovers’ Deposit National Bank of Chicago an
nounces the promotion of John Fletcher from Assistant 
Cashier to Vice-President and the appointment of J. C. 
Morrison and II. P. Gates as Assistant Cashiers.

—Announcement is made by the First National Bank of 
Chicago that Leigh Sargent has been appointed Manager 
of the Department of New Business, succeeding F. W. Ells
worth, resigned.

—Benjamin Mayer, Assistant Cashier of the Continental 
National Bank of Chicago, has resigned his position with 
that institution and will become President of the West Side 
Trust & Savings Bank of the same city.

—It is reported that the First National Bank of Tipton, 
Ind., which closed its doors on July 26, owing to the default 
of its Assistant Cashier, Noah R. Marker, as announced in 
these columns last week, will resume business without being 
placed in the hands of a receiver. This action is due to a 
resolution by the directors of the institution, who, it is 
said, have decided to make good the amount of the defalca
tion. A news dispatch says that at a meeting on the 
4th inst. of the trustees of the six townships of Tipton 
County, it was decided that the funds of the township held in 
deposit by the institution were safe and that no action for 
their recovery was required.

—The plan whereby the Title Guaranty Trust Co. of St. 
Louis absorbs the Lincoln Trust &  Title Co. of the same city 
has been effected, and the former company, as the continuing 
institution, is preparing to open its new banking department. 
At a stockholders’ meeting on July 30 the by-laws of the insti
tution were amended so as to cover the trust end of the busi
ness. The enlarged concern will add two new features to 
its business, namely the guaranteeing of titles to property 
and guaranteeing the validity of elections authorizing bond 
issues of municipalities or school districts. It will also, it 
is stated, maintain the feature inaugurated by the Lincoln 
Trust &  Title Co. of making installment real estate loans, 
which is designed to help the small borrower. A stock
holders’ meeting will be held Aug. 20 for the purpose of in
creasing the capital stock from $1,500,000 to $2,500,000. 
Opposition to the merger has developed on the part of three 
stockholders of the Lincoln Trust &  Title Co. holding $31,500 
of stock. It is alleged that the merger is in the form of a 
monopoly and was created to destroy competition. Presi
dent Van Riper of the combined institution pronounces the 
charge that an attempt has been made to create a monopoly 
as absurd, calling attention to the fact that there are at least 
half a dozen other concerns in St. Louis in the title-searching 
business, and that it is common knowledge that there are a 
number of trust companies.

—The Kentucky Title Savings Bank & Trust Co. of Louis
ville, Ky., has obtained control of the First National Bank 
of the same city through the purchase of the holdings of a 
majority of the stockholders of that institution. It is said 
to be the intention of those interested to combine the busi
ness of the two banks, though neither institution is to lose 
its identity. An official statement explaining the agreement 
entered into, sent to the stockholders of the First National, 
is as follows:

A  m e e t in g  o f t lie  s to c k h o ld e r s  o f th e  F ir s t  N a t io n a l B a n k  h a s  b een  ca lle d  
fo r  th e  f ir st  d a y  o f  S e p te m b e r  to  co n s id er  v a r io u s  m a tte r s  t h a t  w il l  b e  p r e 
se n te d  to  th e  s to c k h o ld e r s  lo o k in g  to  a  ch a n g e  In th e  c o n d itio n  o f th e  b a n k .

T h e  F ir s t  N a t io n a l B a n k  w a s  o n e  o f th e  first n a t io n a l b a n k s o rg a n ized  
w e s t  o f  t h e  A lle g h e n y  M o u n ta in s . I t  h a s  h a d  a  s tr o n g  In flu en ce  In th e  
f in a n cia l g r o w th  o f th e  c i t y ,  a n d  w ith  th e  e x c e p tio n  o f  o n e  b a n k  o f  th is  c ity  
Is p erh a p s  th e  o ld e s t  b a n k  in  th e  S t a te  o f K e n tu c k y .

S o m e  o f  th e  s to c k h o ld e r s  a  fe w  w e e k s  a g o  r e q u e s te d  t h e  F id e lity  T r u s t  
C o m p a n y  to  a c t  fo r  th e m  lo o k in g  to  th e  sa le  o f  p a r t o f  th e ir  s to c k .  R e 
c e n tly  n e g o t ia t io n s  h a v e  b een  e n te r e d  In to  w ith  th e  K e n tu c k y  T it le  S a v 
in g s B a n k , th e  r e su lt  o f  w h ic h  h a s  b e e n  th a t  a  sa le  to  i t  fo r  a  la rg e  p a r t  
o f th e  s to c k  o f th e  IUrst N ta lo n a l B a n k  h a s  b een  c o n c lu d e d , a t  a  p r ice  
m u tu a lly  s a t is fa c to r y  to  th e  p u rch a sers  a n d  th e  se lle r s . In  ord er  t h a t  th e  
a c tu a l v a lu e  o f  th e  s to c k  m ig h t  b e  a s c e r ta in e d  a n d  th e  fu ll  p r ice  r e ce iv e d  b y  
th e  s to c k h o ld e r s , th e  c o n tr a c t  o f sa le  p r o v id e s  th a t  a  ce r ta in  price sh a ll b e  
p a id  u p o n  e a c h  sh a re  o f th e  s to c k  r e p r e s e n t in g  th e  g o o d -w ill  o f  th e  b an k ;  
se c o n d , t h a t  a  c o m m itte e  b e  a p p o in te d  to  v a lu e  th e  a s s e t s  o f  th e  b an k ;  
a n d  a ll  a s s e t s  th a t  w ere  c o n s id er e d  so u n d  a n d  b a n k a b le  a s se ts  w ere  t o  b e  
p aid  fo r  In ca sh  a t  th e  t im e  o f th e  tra n sfe r  o f  th e  s to c k ; th ir d , th a t  th e  a s s e t s  
a b o u t  w h ic h  th e re  w a s  a n y  q u e s t io n  sh o u ld  b e  s e t  a s id e  a n d  sh o u ld  b e  l iq u i
d a te d  u n d er  th e  c o n tro l o f  a  c o m m itte e  r e p r e se n t in g  th e  s to c k h o ld e r s  a n d  
w ith o u t  a n y  e x p e n s e  to  th e m . T h e  r e su lt  Is th a t  th e  se lle r s  w ill  r e c e iv e  
th e  b o o k  v a lu e  o f th e  e n t ir e  a s s e ts  o f th e  b a n k , p lu s  a  su m  r e p r ese n tin g  th e  
g o o d -w ill  o f  th e  b a n k . T h e  p a r t ie s  h a v e  c h o sen  M r. H . C . R o d es , P r e s id e n t  
of th e  C it iz e n s ’ N a t io n a l B a n k , a n d  M r. J o h n  W . B arr  J r .,  P r e s id e n t  o f th e  
F id e lity  T r u s t  C o ., to  m a k e  th e  v a lu a t io n  o f th e  a s s e ts .

The First National in its statement of June 23 reported 
capital of $500,000, surplus and undivided profits of $55,
485 and gross deposits of $2,948,619. Its officers are: 
Jas. B. Brown, President; Jas. Clarke'Jr., Vice-President; 
Chas. W. Mathews, Cashier, and V. A. Lloyd and J. J. Flynn, 
Assistant Cashiers. The Kentucky Title Savings Bank & 
Trust Co. in its statement of July 8 reports a capital of $250,
000, surplus and undivided profits of $78,268 and gross 
deposits of $1,154,351. Embry L. Swearingen is President, 
W. C. Priest, Vice-President; R. W. Dclph, Cashier, and
C. L. A. Johnson, Assistant Cashier.

—The City National Bank of Knoxville, Tenn., is now 
occupying its magnificent new building, particulars regarding 
which have already appeared in these columns. This insti
tution, of which William S. Shields is President, has a 
capital of $500,000, surplus and profits of $119,000 and 
deposits (June 23 1909) of $2,382,355.

—The capital stock of the Commercial National Bank of 
Houston, Texas, has been increased from $300,000 to $500,
000. This action was taken, it is said, to keep step with the 
institution’s rapid growth, the increase in capital enlarging 
its loaning capacity. The new stock was taken by the old 
stockholders, who also received a special dividend of 33 1-3%, 
paid out of the undivided profits account. This dividend 
was available in part payment for the new stock. The Com
mercial National Bank was organized in 1886 with a capital 
of $200,000, this being increased in 1902 to $300,000. In [its 
latest statement (June 23) it reported surplus and undivided 
profits of $661,897 and gross deposits of $3,577,789. It is 
stated that after the payment of the dividend there will re
main a surplus of $500,000 and undivided profits of $50,000.

—The Union State Bank and the State Savings & Com
mercial Bank of San Francisco, Cal., which closed their 
doors on July 17th, pending an investigation of their 
affairs by State Superintendent of Banks Aldcn Anderson, 
were placed in liquidation on the 20th ult. Ac
cording to the San Francisco papers, the affairs of the 
banks are in a complicated state, reflecting an impairment 
of the capital stock through certain loan transactions made 
by W. C. Hays, C. T. Hasshagen and T. A. Bechtel, officers 
of the institution or institutions. It appears that the two 
banks carried on their business together, although they were 
not actually merged. The Bankers’ Loan & Trust Co. and 
the Commercial Savings &  Trust Co., it seems, had pre
viously been merged in the State Savings &  Commercial 
Bank. W. C. Hays was Vice-President and Manager of the 
bank, the office of President being vacant.

—The Sacramento Banking & Trust Co. is the name of a 
new institution being organized in Sacramento, Cal., by 
John H. Allen, formerly with the Bankers’ Trust Co., this 
city, and others. The capital of the new institution was 
originally fixed at $250,000, but the San Francisco “Commer
cial News” says that $300,000 was subscribed so quickly that 
it was decided to extend the amount to $1,000,000. It will 
be the company’s plan, according to a statement by Mr. Allen, 
to purchase irrigation and water users’ bonds and sell them 
in the East.

—The net profits of the Quebec Bank for the year ending 
May 15 1909, as disclosed in the annual statement presented 
to the stockholders on June 7, amounted to $252,771. This
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sum, combined with the balance of $146,901 at the credit of 
profit and loss May 15 1908, enabled the bank after paying 
dividends of $175,000 (7% per annum) to apply $5,000 to 
the Pension Fund, to write off $180,000 in connection with 
a re-valuation of assets and to carry forward to profit and 
loss account $39,672. The bank has a capital of $2,500,000 
and a “rest” of $1,250,000. Its assets aggregate $14,
635,755.

Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of July 1909 show an increase over the 
same month of 1908 of 30.9% and for the seven months the 
gain reaches 25.4%.

Clearings at—
Ju ly . Seven Months.

1909. 1908.
Inc. or 
Dec. 1909. 1908.

Inc. or 
Dec.

Canada—
M on trea l_____
Toronto _____
W innip eg_____
V ancouver____

S
108,927.014 
124,980,087  
50,701,004  
22,973,715  
14,577,G20 
11,420,348  
9,554,905  
8,111,859  
8,207,557  
0,015,511  
5,020,237  
G,051,953  
4,183,280

S
123,804,081
94,205,847
42,119,516
15,690,197
13,296,228

9,500,576
8,151,906
6,068,791
5,861,057
5,668,768
5,035,300
4,940,841
3,221,001

%
+ 3 6 .4  
+ 3 2 .7  
4-20.4 
+  40.4 

+ 9 .0  
+  20.3 
+  17.2 
+  33.7  
+  41.1 
+  16.7 
+  11.6 
+  22.5  
+  29.9

S
1,003,9 0 8,538  

803,828.741  
353,115,864  
139,793,980  
98,541,274  
65,271,804  
53.212,734  
45,917,290  
47,728,358  
39,568,173  
35,721,507  
36,938,718  
27,438,510

S
793,297,069  
614,841,499  
294,218,101  

98,158,798  
SO,071,994  
00,890,010  
52,044,181  
40,466,715  
32,153,432  
35,602,907  
33,102,393  
31,725,959  
20,541,543

%
+ 2 6 .5  
+ 3 0 .7  
+ 2 0 .0  
+  42.4 
+  14.5 

+  7.2 
+  2.2 

+  11.0 
+  48.4 
+  11.1 

+ 7 .9  
+  16.4 
+ 3 3 .6

Q uebec-----------
H a l i fa x .............
H am ilton_____
C a lg a ry .............
S t. Joh n ______
London ______
Victoria ..........
E d m onton------

T o t. Canada 441,995,316 337,565,309 + 3 0 .9 2,750,985,554 2,193,121,267 + 2 5 .4

The clearings for the week ending July 31 make a very 
satisfactory comparison with the same week of 1908, the 
increase in the aggregate having been 26.9%.

Clearings at—
Week ending Ju ly  31.

1909. 1908.
Inc. or 
Dec. 1907. 1900.

Canada—
M o n tr e a l .........................................
T oronto..............................................
W in n ip eg ____________________
V a n co u v er ........ ....................... .......
O tta w a ______________________
Quebec . ............................................
H a lifa x ..............................................
H a m ilto n ____________________
Calgary _____________________
S t. Joh n______________ ______
London -------------- -----------------
Victoria..............................................
E d m o n to n ___________________

Total Canada..............................

S
34,291,767
24,630,410
10,149,576

5,419,512
3,100,885
2,453,798
1,710,803
1,540,550
1,754,781
1.393,871

991,510
1,315,725

739,048

$
25,784,308
20,528,560

8,028,238
3,397,208
2,738,587
1,793,509
1,722,450
1,096,044
1,057,720
1,190,551

882,995
1,050,559

071,089

%
+  33.0  
+  20.0  
+  17.6 
+  59.5  
+  13.4 
+ 3 0 .8  
— 0.7 

+  41.1 
+  05.9  
+ 16.5 
+  12.3 
+ 2 5 .2  
+  10.1

$
27,584,458
21,991,328
10,501,179
3,822,733
2,54.3,527
1,753,891
1,844,505
1,783,436
1,341,280
1,312,512
1,336,938

772,991
874,185

s
27,877,400
21,952,633

9,725,502
2,197,995
2,719,264
1,731,945
1,787,932
1,822,479
1,042,391
1,263,282
1,124,414

592,154
596,340

89,510,296 70,547,878 +  26.9 77,403,023 74,433,786

Pacific Clearings brought forward from first page.

Clearings at—
Ju ly . Seven Months.

1909. 1908.
Inc. or 
Dec. 1909. 1908.

Inc. or 
Dec.

San Francisco.
Los A ngeles___
S eattle  .............

8
171,491,285
57,220,209
54,595,809
30,104,999
29,582,345
30,305,779
24,606,818

8,700,737
3,939,082
4,783,788
4.400.000  
2,710,101  
2,783,177
1.888.001 
2,519,315  
2,108,435  
1,358,223  
1,019,586

$
104,811,868
44,071,685
39,462,468
24,233,271
25,269,100
22,757,120
18,573,732
0,821,768
4,383,142
3,300,849
3,222,077
2,281,817
2,174,999
1,909,741
2,203,613
2,078,941

950,550
940,740

%
+  4.7 

+  29.7  
+ 3 8 .3  
+  21.2  
+  17.1 
+ 3 3 .4  
+  32.5  
+ 2 8 .5  
— 10.1 
+  44.8  
+ 3 6 .0  
+  18.8 
+ 2 8 .0  
—  1.1 

+  14.1 
+  1.4 

+  42.9  
+ 8 .4

S
1,090,088,934

381,628,204
309,117,695
209,103,534
208,185,683
180,688,039
151,930,173

54,886,610
20,470,532
28,504,145
30,238,132
18,403,036
19,420,832
12,S93,504
14,303,542
14,387,016
10,479,638
5,476,233

$
982,096,036
287,705,453
229,539,969
167,622,234
163,360,025
134,611,406
119,397,868

42,850,660
20,681,475
24,119,880
21,034,923
15,126,005
15,000,928
12,502,773
12,721,082
7,948,513
3,711,532
5,150,969

%
+  11.1
+  32.6  
+ 3 4 .7  
+  24.8  
+ 2 7 .4  
+  3S.7 
+  27.3 
+  28.1 
+  28.0  
+  18.2 
+  43.8  
+  21.7  
+  29.5  

+ 3 .1  
+  12.4

+  0.3

Spokane.............
Sdlt Lake C lty .
T a c o m a .............
O akland______
H e l e n a ______
Sacram ento__
San D iego____
Sioux Falls . . .
Fargo _______
San J o se .............
S to c k to n ..........

North Yakima*

Total Paclllc 430,782,781 306,432,050 +  17.6 2,748,010,954 2,253,527,085 + 2 1 .9

The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1908, there is an increase in the aggregate of 25.0%. 
So far as the individual cities are concerned, New York ex
hibits a gain of 32.1%; Boston 24.3%; Philadelphia 20.7%; 
Baltimore 21.5%; Chicago 20.7%; St. Louis 5.6%, and New 
Orleans 31.8%._________________________________________
Clearings— Returns by Telegraph Aug. 7. 1909. 1908. %

N ew  Y o r k ____________________________ $1,742,916,456
144,690,068
114,604,154
24,170,736

217,815,024
54,533,143
11,612,699

$1,319,178,484
116,328,901
94,972,829
19,893,654

180,399,479
51,639,785

8,808,166

+ 3 2 .1  
+  24.3  
+  20.7  
+ 2 1 .5  
+ 2 0 .7  

+  5.6  
+ 3 1 .8

B o s to n __________

C h ic a g o _______ _____

N ew  O rlea n s___________________ _______

Seven cities, 5 d a y s . .  . 52,310,342,880
401,274,819

$1,791,221,298
365,418,374

+  28.9  
+ 9 .8O ther cities, 5 d a y s________  _______

Total all c ities, 5 d a y s ______________
All c ities, 1 day- . .

$2,711,617,099
468,713,384

$2,156,639,672
386,658,801

+ 2 5 .7  
+  21.2

Total all c ities for w eek_____________ $3,180,331,083 $2,543,298,473 + 2 5 .0

Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the seven months of 1909 and 1908 are given below:

Descrip
tion.

Seven Months 1909. Seven Months 1908.

Par Value 
or Quantity.

Actual
Value.

Aver.
Price.

Par Value 
or Quantity.

Actual
Value.

A vert
Price.

S to ck lS h ’s.
jVal_  

R R . bonds 
G ov’t bds. 
S tate  bds._  
Bank s tk s .

T o ta l____

111,943,337
$10263,088,825

5795,511,600
$234,700

$24,348,500
$37,800

$9,782,52S,314
$764,452,270

$246,064
$24,462,842

$111,883

95.3
96.1

104.9
100.5
296.0

98,507,001
$3,604,397,100

$461,591,700
$436,820

$62,747,500
$148,300

$0,629,811,427  
S3S8,945,390  

$478,067  
$65,154,482  

$283,429

77.1
84.2  

109.4 
103.8 
191.1

$11083,221,425 $10571,801,373 95.4 $9,129,321,420 $7,084,672,795) 77 .6

The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 
and 1908 is indicated in the following:

SALKS OF STOCK AT T H E  NEW  Y O R K  STOCK EX C H A N G E .

M'th.
1909. 1908.

Number
0/

Shares.

Values. Number
of

Shares.

Values.

Par. Actual. Par. \ Actual.

Jan .  
Fob .  
M cli.

17.275,500
12,337,199
13,650,595

$
1.009,551,575
1,142,192,700
1,240,583,900

5
1,550,409,SOI 
1.082,075,181  
1,175,469,760

10,594,895
9,839,700

15,939,255

$ i $
1 ,396,403,800 1,015,704,111  

833,139,900' 609,980,418  
1,387.712,725 1 ,014,09S.437

ls tq r
April
May
June

43,263,294
19,055,618
16.495.230
20.322.230

3.992,328,175
1,719,193,800
1,478,017,000
1,882,256,850

3,807,954.748
1,647,943.217
1,410,748,914
1,815,478,974

42,373,850
11,048,123
20,975.022

9,652,437

3,017 ,316 ,425'2,640.448.966  
1,024,180,450 782,948,479  
1,855,881.050:1.470.479.816  

857,496,500j 771,664,685

2d qr 55,873,078 5,079,468,250 4,874,171,105[42,275,582 3 ,737 ,558 ,0003 ,025 .092 ,980

6 m ’s 
July .

99.130.372
12,806,965

9,071,796,425
1,191,292,400

8,682,125,853 84,649,438  
1,100,402,461113,857,563

7,354 ,874 ,4255 ,665 ,541 ,946  
1,249,522,675 904,269,481

The following compilation covers the clearings by months 
since Jan. 1:
____________________________ M ONTH LY C L EA RING S.____________________________

Month.
Clearings, Total A ll. Clearings Outside New York.

1909. 1908. % 1909. 1908. %

Jan . .  
Feb . .  
Mcli .

$
14,049,198,325
11,257,250,289
12,622,397,179

S
11,384,S73,175
8,777,501,643
9,799,960,321

+  11.4
+ 2 8 .2  
+  28.7

$
5,164,898,030
4,369,544,905
5,135,549,050

s
4,034,598,218
3,881,470,815
4,298,919,982

+  11.4 
+  12.6
+  19.3

1st q r. 
April .  
M a y ..  
Juno .

37,928,835 793 
13,689,720,597  
13,004,301,041  
14,150,647,245

29,902,335,139
9,788,913,522

10,880,844,905
9,848,204,180

+  27.2  
+ 3 9 .8  
+  19.5 
+  45.5

14,669,992,054
5,074,991.920
4,908,050,949
5,038,944,941

12,814,989,015
4,301,339.214
4,211,011,134
4,104,344,263

+  14.4 
+  15.4 
+  16.5  
+  20.2

2d qr. 40,844,068,883 30,517,962,667 + 3 3 .8 15,021,986,810 12,706,694,611 +  18.2

0 m os. 
J u ly ..

78 ,773,504,076
13,464,908,371

60,480,297,806
11,095,007,658

+ 3 0 .2  
+  21.4

29,691,979.404
5,145,160,624

25.521,683,626
4,470,979,899

+  16.3  
+  14.9

The course of bank clearings at leading cities of the country 
for the month of July and since Jan. 1 in each of the last four 
years is shown in the subjoined statement:

* N o t included In total for m onth and seven months; comparison Incomplete.

Clearings at—

San F ra n cisco ..
Los A n geles------
Seattle ...............
P o r t la n d .............
Spok ane...............
Salt Lake C ity ..
Tacom a ...............
O akland-----------
H elena ...............
Sacram ento____
San D iego ..........
Sioux F a l ls ____
Fargo ..................
San Jo se_______
S to c k to n .............
F r e sn o .................
North Y ak im a. 
B ill in g s .......... ..

f* Total P a c lllc ..

Week ending Ju ly  31.

1909. 1908.
Inc. or 
Dec. 1907. 1906.

3 S % S S
35,000,318 31,787,545 +  10.1 41,558,248 41,528,203
11,590,055 7,743,072 +  49.8 10,310,360 10,344,027
11,179,817 7,607,072 +  45.8 9 ,409,578 8,010,128

-5 ,2 0 9 ,7 6 2 4,972,145 +  6.0 7,013,152 5,110,361
5,505,000 4,652,061 +  18.3 5,494,073 3,880,135
6,870,210 4,926,192 + 3 9 .5 7,459,457 4,204,564
5,083,391 4,078,159 + 2 4 .0 4,704,371 3,607,901
1,552,448 1,241,117 + 2 5 .1 2 ,215,350 3,418.201

685,618 943,052 — 6.2 761,788 019,581
913,000 ooo.oooi +  1.1
933,000 775,000 +  20.4
488,000 440,000 +  10.9 430,000 358,275
450,407 389,797 +  15.9 383,418 398,132
375,000 520,000 — 27.9 552,060 390,650
507,415 433,422 +  19.8
357,453 376,750 — 5.1
230,276 172.1 17 +  33.8
242,182 149,299 +  62.9

87,239,358 72,157,400 +  20.9 90,292,455 81,870,758

Clearings by Telegraph—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month.

B A N K  C LEA RING S AT LE A D IN G  C IT IE S.
-------July--------- ra n .  1 to  Ju ly  31-

(000,000s 1909. 1908. 1907. 1906. 1909. 1908. 1907. 1906.
o m i t t e d . ) $ $ $ 5 S S 5 $

New Y ork ............... 8,320 6,618 7,312 7,257 57,401 41,577 55,215 60,349
Chicago - .................. 1,176 1,002 1,087 902 7,955 6,746 7,299 6,336
B o s t o n ___________ 709 649 . 714 654 4,883 4,136 5.095 4,838
Philadelphia............. 556 504 636 616 3,840 3,390 4,371 4,491
S t. L ouis............... .. 276 255 268 230 1,917 1,727 1,865 1,713
P ittsb u r g h ............... 207 176 244 218 1,303 1,207 1,667 1,567
San Francisco_____ 171 165 183 163 1,091 982 1,338 996
Cincinnati................. 122 i0 8 127 112 795 715 842 771
Baltim ore ............... 128 114 130 119 S24 706 876 840
K ansas C ity ............. 178 144 131 100 1,301 9S1 923 726
C lev e la n d ............... - 81 68 88 75 481 430 532 474
New O rleans............. 68 52 68 00 484 449 562 556
M in n eap olis---------- 71 70 97 75 490 548 623
Louisville ................. 52 49 59 51 384 334 402 387
D e t r o it ___________ 75 56 63 54 427 389 413 379
M ilw a u k ee ............... 51 45 47 39 340 304 324 277
Providence ---------- 33 28 34 31 218 188 230 230
O m a h a ...................... 59 46 44 40 420 341 327 288
B u ffa lo __________ 40 37 40 35 261 235 25S 225
S t . P a u l . . ................. 39 39 41 35 267 268 268 223
Indianapolis -------- 39 36 37 32 240 215 244 206
Denver ...................... 38 34 30 27 264 2 9 4 233 192
R ichm ond................. 32 25 29 26 202 169 188 177
Memphis .................. 19 10 19 15 151 141 142 143
S ea ttle ........................ 55 39 45 37 309 230 286 267
Hartford ................. 16 17 18 IS 109 99 115 108
Salt Lake C ity . . . . 30 23 31 20 187 135 182 158

Total ............... 12,641 10,415 11,528 11,053 86,550 66.860 84,816 87,432
O ther c ities ............... 824 680 821 605 5.6SS 4,709 5,147 4,450

Total a l l ............... 13,465 11,095 12,349 11,653 92,238 71,575 89,963 91,882
Outside New  York. 5,145 4,477 5,037 4,401 34,837 29,998 34,748 31,533
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English Financial Markets—Per Cable.
' The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week:

Sal.

90

London,
Week ending August 6.

S ilver, p e r o z -------------------- 0 .
C onsols, n ew , 2% per cents- -

For a cco u n t----------------------
French rentes (In P arts), - fr . 97
A m algam ated Copper Oo------
b A naconda M ining Co............
A tchison Topeka & Santa Fe

Preferred ............... ................
B altim ore & O hio......................

Preferred --------------------
Canadian P acific--------- --------
Chesapeake & O hio-------------
Chicago Great W estern..........
Chicago MIlw. & S t. Paul —
D enver & Uto G rande---------
pgPreferred .............................
E r i e _____________ __________
ttt F irst preferred----------------
joS econ d  preferred-------------
Illinois Central--------------------
L ou isville & N ash v ille______
Missouri K ansas & T exas__  ^

Preferred ..............  «;
N ational R R . of M ex., 1st pi. Q

Second preferred.................  ^
N . Y . Central & H ud. R l v . . .  q  
N .  Y . Ontario & W estern .. . e
N orfolk  & W estern____

P r e fe r r e d ....................
N orthern Pacific............
a P en n sy lv a n ia ..............
a  H eading ........................

a F irst preferred____
a Second preferred ..

R ock  Islan d ....................
Southern Pacific............
Southern R ailw ay____

Preferred ....................
U nion Pacific.................

Preferred _________
U . S . Steel Corporation

Preferred ---------------
W a b a s h ......................

Preferred ....................
Extended 4 s ...............

Mon. Tues. Wed. Thurs. F rl.
23 9-16 23% 23% 23%
83 15-16 84 84 3-16 84 5-16

t 84 1-16 84 1-16 84% 84%
98.02% 98.05 98.10 98.02% 98.02%

87 87% 87 86%
io  ^ E * io % 10 10

i 121% H»121% 121% 122%
11 107% 81107%  

122% 123%
107%
122%

107%
122

96 96 96 95%
193 192% 191% 191%

81% 80% 80% 80%
l 1% 2% 4%

163 163% 163% 163%
50 51% 51% 52
87% 88 88 88
38% 38% 39 38%
57% 57% 57% 57%
17 47 46% 46%

159 159% 159% 159%
150% 150% 150 150
45 44% 43% 43%
76% 70% 76% 76
53 53 53% 53%
24% 25% 25% 25%

145 144% 144% 144
53 54 53% 52%
98 97% 97% 98
95% 95% 95% 95%

160 160 159 159
72% 72% 72% 72%
83 83 83% 83%
48% 48% 48 48
52 52 52 52
40 39% 39% 39

139% 139 138% 138%
34 34 33% 33
75% 75 75 74%

206% 208% 207% 206%
107 106% 106 106
76% 77 77% 76%

131% 132% 132% 131%
22 22% 22% 22%
58% 59 59 59
78 78% 78% 78%

o Price per share. 6 £  sterling.

Commercial mid JlbXisccHaixcjoxts JJcxuB

Breadstuffs Figures Brought from Page 359.—The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been:

Receipts at—

C h ica g o ------
M ilw au k ee..
D u lu th --------
M inneapolis-
T o le d o --------
D etroit 
Cleveland . .  
S t. L ou is. -
P e o r ia ...........
K ansas City

Sam e wk. '07J 

Since Aug. 1

Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.im bs.
133,657

37.450
103,809

bush. 60 lbs. 
3,426,650  

100,906 
98,543  

811,"00 
416,000  

50,490  
37,023  

1,130,522  
92,000  

2,584,050

bush. 56 lbs. 
1,818,450  

77,00.1 
11,749 

138,210  
47,700  
23,975  
57,968  

481,800  
202,104  
253,000

bush. 32 lbs. 
796,800  

93,000  
18,349 
90,460  
25,500  
37,766  
61,109  

344,400  
140,393 
163,500

bushASlbs.
192,000

53,300
32,590
72,920

" 6*566 
6,000

bu .56 lbs. 
25,000

5.000  
280

5,950

*3*666
2.000

" 1*627 
804 

51,800  
31,100

i 360,238 8 ,753.178  
1, 395,713! 7 ,117,102  

388,623; 5,669,609

3,111,956
2,290.837
2,351,343

1.771,277
2,736,335
1,740,543

363,310
427,258
205,937

41,230
91,893
49,554

20,501,246^226,549,292  
18,585,135 224,316,535  
21,011 802 246,954,537

, i

152,861.633
122,769,279
219,211,113

164,145,865
185,893,786
198,632,055

82.099.980  
62,358,202
67.115.981

6,339,626
6,724,874
1,007,546

Total receipts of flour and grain at the seaboard ports for 
the week ended July 31 1909 follow:

Flour,
Receipts at—  bbls.

N ew  Y o r k ................ 88.952
B o s to n ........ .............. 18,952
P h ila d elp h ia ..........  33,881
Baltim ore.......... .. 22,682
Richm ond ...............  1,000
Now Orleans * ____  20 ,975
G a lv e s to n .. ............. ............
M o b ile .. ....................  2 ,000
M ontreal............... 20,668

Wheat,
bush.

217,300
1,940

316,117
422,831

11,276
3,700

72,000

393,259

Corn,
bush.

92,375
12,815
15,794
29.639
65,396
34,900

5,000
23,998
40,592

320,489
112,530

Barley,
bush.

42,550

Oats,
bush.

358,325
51,560
55,959
22,712
11,020
27,000

94,508 1,962

Rye.
bush.

33,650

11,708
1,810

44,512
60,866

47,168
27,199

484,203

Total w e e k ____ 209,110 1,438,426 320,489 621,084
W eek 1908_______  283,747 2,540.722 112,530 878,602
Since Jan. 1 1909. .8 ,2 3 1 ,6 0 9  37,617,691 28,243,042 25 ,356,748 4189,859 ,
Since Jan. 1 1 9 08 .-9 ,472 .983  45,837,221 26.308,041 23 ,715,971 2922,905 1178,100

* R eceip ts do n ot Include grain passing through New Orleans for foreign ports 
on  through bills of lading.

The exports from the several seaboard ports for the week 
ending July 31 1909 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Barley Peas,
Exports from— bush. bush. bbls. bush. bush. bush. bush.

New Y o r k ............. 73,469 8,472 37,680 3,260 25,670 1,200
B o s t o n --------------- ___ ___ 3,811 ___ ___ — —
P h ila d e lp h ia ------ 31,600 11,874 ___ — — —
B altim ore----------- 300,000 250 2,787 ___ — — .....
New O rle a n s------ — 32,976 5.201 250 — — —
G alveston ............... — ___ 224 — — — .....
M obile....................... ___ 23,988 2,000 ___ ___ — __
M ontreal.................. 449.424 . . . . . . 17,356 38,000 ........... .......... ..........

-W heat-
Since

Week Ju ly  1 Week
Exports lo t week and Ju ly  31. 1909. Ju ly  31.

since Ju ly  1 to— bbls. bbls. bush.
U nited K ingdom ........................ 33,953 218,700 521,024
C o n tin en t.......... — ..................... 10,142 25,886 325,809
South and Central A m erica .. 17,644 47,990 7,660
W est In d ies .................................. 18 ,0 l8 72,689 ___
British North Am erican C ols. 1,176 1,332 ___
O ther C ou n tries.......................... ........... 13,155

T o ta l............. ........ 80,933 379,752 854,493

Since
J u ly  1 Week 
1909. July31. 
bush. bush.

torn-------
Since  

J u ly  1 
1909. 
bush. 

86 ,453

28,012 8,376 19,142
. .  57 ,310 159,288

_____  5 ,240
" ■  _______  2,112

Total w eek____ 854,493
W eek 1908______ 1,736,757

65,686 80,933  
81,165 158,388

41,510
15,250

25,670
17,089 35,851

The destination of these exports for the week and since 
T u l y  1 1909 is as below:

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 31 1909, was as follows:

AM ERICAN G R A IN  STOCKS.
Barley 

bush. 
64 ,000

" *9*666

Wheat, Corn, Oats, Rye,
bush. bush. bush. bush.

New Y o r k .......... .............. 277.000 110,000 350,000 7,000
*• afloat.......... .. ______ , 30,000

B o s to n ................................ lo 4 ,0 J 0 10,000
P h ila d elp h ia .................... 2 17 ,f'OO 1,000 72,000 .............
Baltim ore........................... 386,000 134,000 109,0> 0 .37 ,000
New O rlea n s....................
(gfil vps ton

2,000
102,000
276,000

79.000
41.000

63,000

B u ffa lo _______________ 194.000 510,000 8.000
T o le d o _______________ 288,000 38,000 34,000 9,000
D e tr o it ........................... 166,009 103,000 21.000 2,000
Chicago_______________ 976.000 1,04j . 000 1,977,000 ______
M ilw au kee____________ 63,000 24,000 31,000 1,000
D u lu th ........ .......................
M inneapolis - - -  - - ____-

153,000
2,132,000

3,000
24.000
38.000

135.000
163.000 

52,000

2,000

S t. L o u is ........................... 405,000 2,000
K ansas C ity...................... 772,000 101,000 81,000 ............
Pfioria _ _________ 3,000

251.000
943.000
197.000

9,000 13,000
Indianapolis.......... ...........
On Lakes

75,000
433.000
155.000

18,000
120,000

11,000On Canal and R iv e r .. . 25,000

T otal Ju ly 31 1 9 0 9 .. 7 ,609,000 2,706,000 3,800,000 93,000
Total July 24 1 9 0 9 .. 6 ,036,000 2,464,000  

C A N A D IA N  G RAIN
4,705,000

STOCKS.
136,000

Wheat. Corn, Oats, Rye,
bush. bush. bush. bush.

M o n tre a l............
Fort W ill ia m ...
Port Arthur------
Other C anadian.

253.000
569.000
500.000
300.000

81,009 262.000

Total Ju ly  31 1909- 
Total Ju ly  24 1909 -

A m erican ........ ................
C an ad ian .........................

1,622,000 81,000
2.110.000 52,000  

SUM M ARY.
Wheat, corn,

bush. bush.
7.609.000 2,706,000
1.622.000 81,000

Total July 31 1909.. 9,231,000 
Total July 24 1909. - 8,146.000 
Total Aug. 1 1908..16,174,000 
Total Aug. 3 1907.-48,313,000 
Total Aug. 4 1906.-29,684,000 
Total Aug. 5 1905.-13,745,000 
Total Aug. 6 1904..12,513,000

2.787.000
2.516.000
2.078.000
7.556.000
4.338.000  
4,792,900
5.975.000

262,000
317.000

Oats,
bush.

3.800.000
262.000

4.062.000
5.022.000
1.520.000
2.759.000
4.696.000
5.592.000
2.109.000

Rye,
bush.

93,000

75.000  
1,000 
1,000
3.000
9.000

21.000 
30,roo 
12,000

38.000
10.000

273.000
378 .000

Barley,
bush.

112.000

93,000
136.000
100.000
621,000

1,447,000
744.000
846.000

112,000
95,000

Barley,
bush.

273.000
112.000
385.000
473.000
540.000
420.000

1 , 110,000
589.000
882.000

Aug. 1 
1909.

$
596,806,435
805,284,359

71,887,688
477,213,707
132,857,008

4,156,121
338,928,434
607,947,187

Aug. I 
1908.

$
015,788,276
784,273,609

75,185,134
474,090,962
122,782,730

4,889,789
341,035,382
027,316,059

STOCK OF MONEY IN THE COUNTRY.—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula
tion on the dates given. The statement for Aug. 1 1908 will 
be found in our issue of August 22 1908, page 456.

—Stock o/ Money A ug. 1 1909— — Money In Circulation—  
In  United Held In '

Stales. Treasury.d
$ $

Gold coin and b u llio n .. .* 1 ,6 3 7 .811 ,127 188,969,823
Gold certificates.a....................... ...........  46,750,510
Standard silver d o l la r s .. .  564,090,812 5,195,124
Sliver c e r t if ic a te s .a ......................................   9,794.233
Subsidiary s i lv e r -------------  159,428,122 26,571,114
Treasury notes of 1 8 9 0 . . .  4,169,000 12,879
United States notes........... 346,681,016 7,752,582
National bank n otes ..........  695,354,164 27,400,977

Total . - --------  3,407,534,241 312,453,242 3 ,095,080,999 3 ,045,902,547
Population of the United States Aug. 2 1909 estim ated  a t 89,045,000: circulation  

per capita, $34 76.
* A  revised estim ate b y  the D irector of the Mint of the stock  of gold coin was 

adopted In the statem en t for A ug. 1 1907. There was a reduction of $ 135 ,0 00 ,uuu.
a  For redem ption of outstanding certificates an exact equivalent in am ount or 

the appropriate kinds of m oney Is held In the Treasury, and Is n ot Included in tno 
account of m oney held as assets of the Governm ent.

a This statem en t of m oney held in the Treasury as assets of the Governm ent does 
n ot Include deposits of public m oney In national bank depositaries to  the credit 
of the Treasurer of the U nited S tates, am ounting to $43,555,422 o9.

g o v e r n m e n t  r e v e n u e  a n d  e x p e n d i t u r e s .—
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
July in 1909 and 1908.

G OVERN M ENT R E C E IPTS A N D  D ISB U R SE M E N T S.
R E C E IP T S. D IS B U R SE M E N T S .

Ju ly  1909. Ju ly  1908. J u ly  1909. J u ly  1908.
$ S S S

Custom s......................29,963,000 19,475,000 Civil and m lsc e ll .. 18,463,000 19,273,000
Internal r e v e n u e ..22 ,563,000 20,982,000 W a r ........................... 22,179,000 22,307.000
M iscellaneous____ 5 ,051,000 8,733,000 N a v y ..................... . .1 1 ,3 4 5 ,0 0 0  9 ,876,000

I n d ia n s .................... 1,522,000 1,759,000
P e n s io n s _________13,936,000 13,888,000
Postal d e fic ien cy .. 1 ,500,000 4,000,000
Int. on public debt 3 ,279,000 3,270,000
Panam a Canal____ 3,070,000 4,092,000

T otald lsburse’ts75,294,000 78,525,000  
Less repaym ent of „

unexpend, b a ls. 1 ,543,090 3,042,000

73,751,000 75,483,000T otal rece ip ts--57 ,577,000 49,190,000

1,200
2,584

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. Adrian H. Muller & Son:
J Stocks.

475 U n ited  Breweries Co. of
Chicago, preferred-------------  4

80 Central N a t. Bank of Topeka,
K a n ........................ - .............. 116

500 Brazilian Dredging C o., $10
e a c h .......... ................................... $30

100 Union Typewriter Co. 1st p t.1 1 5  
5 000 The Brandon Gold Mining

Co. of C ol., $5 e a c h .............$7 lot

Stocks.
11 Edwards & Co., 8% pret------$2.75
28 Guardian T r. Co. of N . Y ------146

100 Am . Sight Seeing Car & Coacn
Co., $10 each ......................$30 lot

Bonds. n ,
20 Philippine Transp't’n & Constr’n 

Co. 1st 6s 1911. May 1902 and 
subsequent coupons a tta ch ed .$100 lo t
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department.

A P P L IC A T IO N S  T O  C O N V E R T  IN T O  N A T I O N A L  B A N K S  
A P P R O V E D .

T h e  C h erry v illc  B a n k , C h er r y v illc , N . C ., in to  “ T h e  F ir s t  N a tio n a l B a n k  
o f C h er r y v illc .’’ C a p ita l, $ 2 5 ,0 0 0 .

T h e M e rc h a n ts ’ S ta te  B an k  o f B ism a r c k , N . D . ,  In to  “ T h e C ity  N a tio n a l  
B a n k  o f B ism a r c k .” C a p ita l, $ 5 0 ,0 0 0 .

N A T IO N A L  B A N K S  O R G A N IZ E D .
J u ly  22 to J u ly  27.

9 ,4 8 8 — T h e  F ir s t  N a t io n a l B a n k  o f A rca d ia , I n d . C a p ita l, $ 2 5 ,0 0 0 .  
E lm er  E . M y ers, P res .;  J e s se  D e v a n e y ,  R o b er t M. H o u se  a n d  
J a m es  H . H il l ,  V ic e -P r e s .;  P .  D . W a ltz , C ash .; L . 1). C ox , A sst.  
C ash ier.

0 ,4 8 9 — T h e F ir st  N a t io n a l B a n k  o f  M o tt , N . D . C a p ita l, $ 2 5 ,0 0 0 . R . E .
T ro u sd a le , P res.; H . P . J a c o b se n  a n d  H . 6 .  P e a r c e , V ice -P res .;  

„ .m T r o u sd a le , C ash ier . C o n v ersio n  o f th e  M o tt S ta te  B an k .
9 ,4 0 0 — T h e h ir s t  N a t io n a l B a n k  o f E d in a , M o. C a p ita l, $ 3 5 ,0 0 0 . L a u ra  

B ig g e r sta ff, P res .;  W . H . P la d g c t , V ic e -P r e s .;  J o h n  F . B e a l,  
C ashier; P .  K . G ib b o n s, A ss t .  C ash ier.

L I Q U I D A T I O N .
— Xi10 U n io n  N a t io n a l B a n k  o f  K a n sa s  C ity , M o. J a n . 12 1909 . 

8 ,9 1 1 — H ie  O ch iltree  N a t io n a l B a n k , O ch iltree , T e x . J u ly  20  1909.

R E S U M P T I O N  O F  B U S I N E S S .
- D a ir y m e n ’s  N a t io n a l B a n k  o f S h e b o y g a n  F a lls ,  W ls . ,  p la ced  In 

c h a rg e  o f a  r e c e iv e r  J u n e  25  1 9 0 9 , re su m e d  b u s in e ss  J u ly  27  1909
5 ,9 4 7 -

DIVIDENDS.
The following shows all the dividends announced for the 

future by large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.

Railroads (Steam ).
Alabama Great Southern, pref____________
Baltim ore & Ohio, com m on_____________

Preferred............................................................
Buffalo R ochester & Pittsburgh, common

Preferred . . .....................................................
Chicago & A lton, com m on........ ...................

Prior lien and participating......................
Chicago Milw. S t. Paul, com . & p r e f. .  
Cldc. S t. P . Minn. A  O m ., com . & p r e f..  
Cleveland A  I’lttsb ., reg. guar. (q u a r .) ..

Special guaranteed (quar.)......................
Cripple Creek Central, pref. (quar.) (No. 15)
Illinois Central..............................................
Louisville <fc N ashville................................ .......
M inn . St. Paul A  S . S . M ., com. (No. 13)

Preferred (No. 1 3 ) . . ....................................
Leased line certificates............... ..................

National R ys. of Mexico, 1st pref. (N o. 3)
New York Ontario & W estern......................
Norfolk Ac W estern, preferred___________
Oswego & Syracuse, guaranteed.................
P lttsb .C ln .C h lc . & S t . Louis, co m m o n ..
Reading Com pany, first preferred.......... ..
Rom o W atertown & O gden., guar, (qu.)
U tica  Clinton Ac B ingham ton........................
V a n d a lla ........ ................ .................. ....................

S tree t & E lectric  R ailw ays,
B oston E levated I ty .......... ..............................
Chicago R ailw ays, Series 1 .......... ................
Connecticut R y . A  L tg ., com . & pf. (qu.) 
H avana E lec. I ty ., com . (quar.) (N o. 3)

Preferred (quar.) (N o. 14)......................
Northwestern Elevated (Chicago), p r o f..
Philadelphia Company, pref_____________
Portland (Ore.) R y .,L t.& P ow er, common  
St. Joseph R y ., LI., Heat & P ., com. (qu.) 
Susquehanna R y ., L t. Ac Power, preferred 
Twin City R ap. Tran., M inn., com . (qu.)

B a n k s,
Copper, National (quar.)...........................
Metropolis, Bank of the................. ...........

M iscellaneous.
Am algam ated Copper (quar.)...............
Amer. L t. & Traction, com . (stk  d l v ) . .  
American Radiator, common (quar.).-

Pre/erred (quar.).......................................
Am erican Shipbuilding, com m on (quar.) 
Am er. Smelters Securities, pref. A . (quar.)

Preferred B. (quar.) (No. 17).............
American Stogie, preferred ......................
American Tobacco, common (quar.)__

Common (extra) .......................................
Bond Ac M tge. Guarantee (q u ar.)___
Butte Elec. A  Pow., com. (quar.) (No. 2 0 ).

Preferred (quar.) (No. 3 3 ) ...........................
Butlcrlck Company (quar.)__________ ___
Cambria S teel......................
Casein Co., pref. (quar.) (N o. 3 7 )...............
Consolidated Gas, N l Y . (q u ar.)...............
Diamond Match (quar. ) . _ ........................... ..
Eastm an K odak, comm on (quar.) .  .

Common (extra)............................. .. _
Preferred (q u a r .) ..................”  .............

E lectric Properties, pref. (quar.")(N o.ll) 
General Chemical, comm on (q u a r)  
Gorham M anufacturing, comm on (qu.)"" 
Intcrnat. H arvester, pref. (qu .) (N o. 10) 
International N ickel, comm on (N o. 1 ) . . .  
Jefferson & Clearfield Coal & Iron, pref 11 
Kings County Elec. L t. A  P . (qu.) (No. 38) 
Michigan State Telephone, com . (quar.)

Preferred (quar.)............................................
Montreal L ight, H eat & Power (q u a r .) ..  
Natlonal Lead, pref. (quar.) (N o. 7 1 ) --  
N . Y . & Queens Elec. L t. A  Power, pref.
NUes-Bement-Pond, common (quar.)..........

Preferred (quar.)..............................................
People's Gas Light A  Coke (quar.).............
Pratt A  IVhltney Co., pref. (quar.)______
Pressed Steel Car, pref. (quar.) (N o. 42)
Procter A  Gamble, com m on tq u ar.)____
Pullm an Com pany (quar.) (N o. 170)____
Republic Iron & Steel, preferred...............
Sears, Roebuck & Co., comm on (q u a r .) ..  
Sllvcrsm lths Com pany, comm on (quar.) 
United Bank N ote Corp., com . (quar.) 
U . S . Steel Corp., com . (quar.) (N o. 23)

Preferred (quar.) (N o . 3 3 ) ......................
Vlrglnla-Carollna Chem ical, com m on____
W clsbach Com pany............... . ..........................

Per
Cent.

When
Payable

Books Closed. 
Days Inclusive.

3 Aug. 3 Holders of rcc. Ju lv  24
3 Sept. Holders of rcc. Ju lv 3 1 a
2 Sept. Holders of rec. Jtilv31a
2 Aug. ll Holders of rec. A ua. 5
3 Aug. ll Holders of rcc. A u e. 5
2 Aug. 1( H olders of rec. July30a
2 Aug. Hi H olders of rec. July30a
3 X Sept : H olders of rec. Aug. 11
3 IS Aug. 2( H olders of rec. Aug. 2
I X Sept. : H olders of rec. Aug. 10
1 Sept. : Holders of rec. Aug. 10
1 Sept. i Holders of rec. Aug. 19
3 X Sept. 1 H olders of rec. Aug. 2
3 Aug. k July 21 to Aug. 10
3 O ct. 16 Holders of rec. O ct. 1
3 X O ct. 10 Holders of rcc. O ct. 1
2 Oct. 1 H olders of rec. Sept. 20
1 Aug. 1(
2 Aug. 9 July 31 to Aug. 9
2 Aug. 18 Holders of rec. Aug. 4
4H Aug. 2r H olders of rec. Aug. 10
2 Aug. i f Holders of rec. Aug. 5
2 Sept. 10 Holders of rec. Aug. 24
1X Aug. 16 Holders of rec. July 31
2 Aug. 10 Aug. 1 to Aug. 10
2 ^ Aug. 16 H olders of rec. Aug. 5a

3 Aug. 16 Aug. 1 to Aug. 15
$8 Sept. 1 H olders of rec. Aug. 2
1 Aug. 15 Aug. 1 to Aug. 14
1 Aug. 14 July 25 to Aug. 15

Aug. 14 July 25 to Aug 15
1 Oct. 18 Oct. 9 to O ct. 18
2 Sept. 1 H olders of rec. Aug.10a
1 iScpt. 1 Holders of rec. Aug. 15

Sept. 1 H olders of rec. Aug. 152̂ Sept. 1 Aug. 15 to Aug. 31
1X Aug. 16 Holders of rec. Ju ly  21

2 Aug. 16 Aug. 11 to Aug. 15
4 Aug. 2

Xi Aug. 30 Holders of rec. Ju ly  22
10 Sept. 30 July 21 to Aug. 1

1 ^ Sept. 30 Sept. 22 to S ept. 30
I X Aug. 16 Aug. 8 to Aug. 16
Id Sept. 1 Aug. 18 to _______
I X Sept 1 Aug. 21 to Sept. 1
I X Sept. 1 Aug. 24 to Sept. 1
1 IScnt. 1 Holders of rec. Aug. 14
2 X Sept. 1 Holders of rcc Aug. 14
7 X Sept. 1 H olders of rec. Aug. 14
3 Aug. 1 1 Holders of rcc. Aug. 6
I X O ct. 1 H olders of rec. Sept. 15
IX N ov. 1 Holders of rec. O ct. 15
X Sept. 1 Holders of rcc. Aug, 14

i x Aug. 14 H olders of rcc. Ju ly 31a
2 Aug. 10 Aug. 1 to Aug. 9
1 Sept. 15 Holders of rec. Aug. 18

Sept. 15 Holders of rec. Aug. 31
O ct. 1 Holders of rcc. Aug. 31

5 Sept. I Holders of rec. Ju ly 31
I X O ct. 1 Holders of rec. Aug. 31
IX Aug. 10 Aug. 1 to Aug. 10
l Sept. 1 Holders of rcc. Aug. 21
2 X Aug. 10 Holders of rec. Aug. 10
H i Sept. 1 Holders of rec. Aug. 10
1 Sept. 1 Aug. 11 to Sept. 1
2 X Aug. 16 Holders of rec Aug. 5
2 Sept. 1 Aug. 21 to Aug. 31
1/^ Sept. 1 Aug. 19 to Sept. 1
1/^ Sfov. 1 Dct. 19 to N ov. 1
I X Aug. 15 Holders of rcc. Ju ly  31
I X Sept. 15 Aug. 21 to Aug. 24
2^2 Aug. 10 Holders of rec. Ju ly  31
i x Sept. 20 Sept. 12 to Sept. 20

Aug. 16 Vug. 8 to Aug. 16
I X Aug. 25 Holders of rec. July 31

Aug. 16 Aug. 8 to Aug. 10
I X Aug. 25 Vug. 5 to Aug. 24
3 Aug. 14 Holders of rec. July 31a
2 Aug. 16 Holders of rec. Ju ly  31

X b Oct. l Holders of rec. Ju ly  31
1 Aug. 15 Holders of rec. Aug 1
1 Aug. 16 Holders of rec. Aug. 10
1 Aug. 16 Vug. 3 to Aug. 16

X Sept. 30 Sept. 10 to S ept. 30
1X Aug. 30 Aug 6 to Aug. 30
3 Aug. 20 Aug. 6 to Aug. 19

$2 Sept. 1 Holders of rec. Aug. 18

Statement of New York City Clearing-House Banks.—The- 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending July 31. 
I he figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given.

ITe omit two ciphers (00) in  all cases. '

B an k of N . Y .  
M anhattan Co
M erchants’ ____
M echanics’ ____
A m e r ic a ______
P h e n ix _______
C ity ___________
Chem ical______
M erchants’ E x .
G allatln ...............
B u tch . & Drov.
G re e n w ic h ____
Am er. E x ch ___
Com m erce_____
M erca n tile____
Pacific ...............
Chatham ______
People’s .............
H a n o v er .............
C itizens’ C en t-.
N a s s a u _______
Market & F u lt’n 
M etropolitan . .  
Corn E xchan ge. 
Imp.& Traders’.
P a r k ....................
E ast R iver____
F o u r t h ...............
Second _______
First .................
Irving E xch ___
B o w ery ____
N . Y . C o u n ty -.  
Gcrman-Amer
Chase....................
Fifth A v e n u e ..  
German E x c h ..
G erm an ia_____
Lincoln ...............
Garfield..........
F i f t h ....................
M etro p o lis____
W est S ide_____
Seaboard.............
L iberty ...............
N . Y . Prod. E x.
S t a te __________
14th S treet____
C o p p e r .............

Capital. Surplus.

$
2,000,0
2.050.0
2.003.0
3.000. 0
1.500.0
1.000. 0

25.000. 0
3.000. 0 

600,0
1.000. 0

300.0
500.0

5.000. 0
25.000. 0

3.000. 0
500.0
450.0
200.0

3.000. 0
2.550.0

500.0
1.000. 0 
2,000,0
3.000. 0
1.500.0
3.000. 0

250.0
3.000. 0
1 .000.  0

10.000. 0 
2,000,0

250.0
500.0
750.0

5.000. 0
100.0 
200,0 
200,0

1.003.0
1.000. 0

250.0 
1,000,0

200.0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
2 ,000,0

$
3 ,452,5
3.567.7
1.692.7
3.701.3
5.178.4

680.3  
27,811,3

5.958.3
554.5

2 .419.0
157.6
755.1

5.051.3
15.722.1

2.495.7
864.8

1.024.4
470.5  

10,747,5
1.484.5

435.8
1.674.0
1.309.7
5.372.3
7.554.5
9.792.8

104.3
3.399.6
1.868.6

18.968.1
1.450.4

789.7
1.631.2

656.2
6.655.1  
2,178,6

857.6
1.020.9
1.312.4  
1,160,8

475.4
2 .020.2
1.087.3
1.782.1
2.610.4

687.2
810.3  
320,1

2,675,0

T ota ls...............  126,350,0 174,450,1 1350,661.2 309,003.9  81 ,973,9  1426,873,6

S
3.543 .0

11.084.0
4 .257.0
6 .610.0
6.533.0
1.096.0

71 .785.0  
4,621,8
1.187.4
1.173.0  

492,4
1.922.7
5.360.0

29.863.1
2.031.8  

394,6
1.021.4  

602,9
14,600,9

6,237,2
506,3

1.336.6
2.669.8
7 .255.0
4.919.0

25.576.0  
239,2

4 .828.0
2 .898.0

25.630.0
3.881.6

813.0
1.285.8

659.8
18.461.0
3.292.0

380.0
842.8

3.551.1
1.889.0

580.5
895.6

1.081.0
4.089.0
3.448.2
2.101.3
3 .781.0
1.064.7  
6,630,5

S
1.349.0
1.578.0
2 .011.0
1.611,0
2.110.5

430.0
8 .941.0  
2 ,261.2

601,7
769.3  
129,6
200.0

2 .266.6  
12,208,1

1.054.8
512.3

1.118.1
132.3

7 .880.8  
318,2

1.109.8
1.155.0

203.1
5.777.0
1.689.0
1.249.0

161.4
2 .500.0

158.0
2.225.1
1.748.1  

62,0
642,9
216.2

5.278.0
1.142.0

526.0
528.1
988.6
236.7  
328,3

1.822.1
227.0  

1,684,0
958.7
424.1
270.0
459.2
721.0

. a Transfcrbooks n otclosed . 6 Declared 6)< %, being accum ulated dividends In fu ll. 
payable X %  O ct. 1 1909 and 1% each O ct. 1 from 1910 to 1915 Inclusive, d D e
clared 4% , payable 1% each S ept. 1 and D ec. 1 1909 and Mch. 1 and June 1 1910.

Aclual figures July 3 1 ......................... 1358,050,6 310.054,1 79 ,676.2  1433,633,9

the basis of averages, circulation am ounted to $49,405,700 and U nited States  
deposits (Included In deposits) to  $1,729,000* actual figures Tnlv *u *
$49,368,300; U nited States deposits, $1 ,645,600 y  ’ c lrcu!a,lon-

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. lhese returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

STATE B A N K S A N D  T R U ST  CO M PANIES.

Week ended Ju ly  31.
State Banks 

In
Greater N . Y .

Trust Cos. 
In

Greater N . Y .

State Banks 
outside of 

Greater N . Y .

Trust Cos. 
outside of 

Greater N . Y .

Capital as of April 2 8 ____
$

25,975,000
S

59,675,000
5

8,598,000
%

7,725,000
Surplus as of April 2 8 ____ 37,306,000 173,921,500 10,316,230 9,786,676
Loans and In v estm en ts.. 

Change from last w eek .
304,350,900  

+  667,800
1,109,718,500  
+  13,030,000

84,030.800
+ 3 4 4 ,6 0 0

121,521,900
— 145,700

Specie ........................... 52,127,800 121,S26,800  
+  127,700Change from last w eek. +  1,520,600

Legal-tenders A  bk. notes 
Change from last w eek.

26,284,700 13,978,900
— 798,500 . + 2 6 5 .8 0 0

D eposits .................... - . 358,674,500
— 366,100

1,291.984,200
+ 2 0 .1 6 8 .9 0 0

89,558,700  
+  515,300

139,811,000
+ 8 4 8 ,3 0 0Change from last w eek.

Reserve on deposits_____
Change from last w eek .

103,037,200
— 923,700

144,030,800
+ 5 3 3 ,4 0 0

19,249,800  
+  45,000

20 ,909,900  
+  404,100

P . C. reserve to d e p o s its ..  
Percentage last w e e k ..

29.1%
29.4%

17.0%
17.1%

22.2%
22.3%

15.7%
15.3%

+  Increase over last w eek. — Decrease fron) last week.
Note.— "Surplus” Includes all undivided profits. "R eserve on deposits” in- 

cludoH’ for both trust com panies and State banks, not only cash Items but am ounts 
due from reserve agents. Trust com panies In New York S tate  arc required by  
law to keep a reserve proportionate to their deposits, the ratio varying according 
to J o ca tlo n  as shown below. The percentage of reserve required Is com puted on 
th eaggregate  of deposits exclusive of m oneys held In trust and not payable w ithin  
thirty days, and also exclusive of tim e deposits n ot payable w ithin 30 davs renre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State  
of New York. The S ta te  Banks are likewise required to keep a reserve varying  
according to  location, but In this case the reserve Is com puted on the whofe am ount 
of deposits, exclusive of deposits secured by bonds of the S ta te  of New York.
Reserve Required for Trust Comphntes — Trust Cos.__ — Slate Banks__

and State Banks. Total o f  Total o f
Reserve, which Reserve which

Location Required, tn  Cash y-quired. In Cash.
M anhattan Borough____________________________ 15%
Brooklyn Borough (w ithout branches In M anhat.)15%
Other Boroughs (w ithout branches In M anhattan). 15%
Any Borough with branches In M anhattan..............15%
Elsewhere In S ta te_______________________________10%

I he Banking Department also unuci baucs tu present; 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York n o t in th e C le a r in g

15% 25% 15%
10% 20% 1 0 %
10% 15% 7 X %
15% 25% 15%

5% 15% 6%
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H o u se . These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing
House banks. In addition, we have combined each corre
sponding item in the two statements, thus affording an aggre
gate for the whole of the banks and trust companies in the 
Greater New York.

N E W  Y O R K  CITY R A N K S A N D  T R U ST  CO M PANIES.

We omit two ciphers (00) In all these figures

Week ended Ju ly  31.
Clear .-House 

Banks.
AclualFlgures

Clear ,-IIouse 
Banks. 

Average.

State Banks & 
Trust Cos. not 
In C .-H . Aver.

Total of all 
Banks& Trust 
Cos. Average.

Capital as of April 2 8 --
$ •

126,350,000 126.350.000 69,700,000
s

196,050,000

Surplus a s of April 28-* 172,318,900 172.318.90Q 182,845,100 355,104,000

Loans and investm ents 
Change from last week

1,358,050,600  
+  2,390,400

1,350.661,200  
+  1,401,500

1,200,361,200  
+  13,669,600

2,551,022,400  
+  15,071,100

D e p o s i t s ...........................
Change from last week

1,433.633,900  
+  846,600

1,426,873,G0Q 
+ 8 3 ,7 0 0

rtl,177,281,300  
+  9 ,957,900

2,604,154,900  
+  10,041,600

Specie ______________
Change from  last week

310,054,100  
+  2 ,083,000

309,003,900
— 432,000

128,033,900  
+  163,500

437,042,800
— 268,500

L eg a l-ten d ers-------------
Change from last week

79,676,200
— 3,334,800

8 l,9 7 3 ,9 0 (| 
+  421,100

522,930,700  
— 197,700

104,904,600  
+  223,400

Aggr’te m oney holdings 
Change from last week 

M oney on deposit with 
other bks. *C trust cos 
Change from last week

389,730.300
— 251,800

3 90 .977 ,80q 
— 10,900

C150,969.600  
— 34,200

28,007,600
— 710,200

541,947,400
— 45,100

28,007,600
— 710,200

389,730,300 390.977,800 178,977,200 509,955,000
Change from last week 

P ercen tage to deposits
requiring reserve------

Percentage last w e e k ..

— 251,800

27.21%
27.31%

31,321,825

— 10,900

27.43%
27.43%

34,259,400

— 744,400

18.70%
18.70%

— 755,300
m

Decrease from last week.
a These are the deposits alter ciim inauuB « «  a JT

rnrfoq and othpr hank a and trust com panies In New York City, witn tins 
lacltfded f depM Us^anwmited tcf S l ,406 ,021 .100 , an Increase o f *19 13^200  
la st week, in  the case of the C learing-H ouse banks the deposits mo net

+  Increase over last week.
a These are the deposits after cllm lnaU ng th e J ‘c m ^ D u e ^ r o m

.200 over 
both

for th e average and the actual figures, b Includes bank notes c Of this am ount 
S tate  banks held $15,103,900 and tru st com panies $ loo ,S 05 ,70J .

averages of the New A ork Glcaring-IIouse banks 
co m b in e d  with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past:

CO M BINED R E SU L TS OF B A N K S A N D  T R U S T  CO M PANIES IN  
G R E A T E R  N E W  Y O R K .

We omit two ciphers In all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie Legals. Deposits, a Circu
lation.

Clearings.

B oston. 
July 1 0 . .  
July 1 7 --  
July 2 4 . .  
July 3 1 . .

Phlla. 
July 1 0 - .  
July 1 7 --  
July 2 4 . .  
July 3 1 . .

S
40 .300.0
40.300.0
40 .300.0
40.300.0

56.315.0
56.315.0
56.315.0
56.315.0

S
217.656.0
212.967.0
212.416.0
214.675.0

271.563.0
271.890.0
271.989 .0
273.791.0

$
24 .323.0
24.666.0
25 .660.0
25.097.0

81,1
81,0
81,2
79,2

$
4 .209.0
4 .687.0
4.644.0
4.792.0

20,0
33.0 
)0 ,0
45.0

3
272.001.0
273.377.0
269.471.0
265.913.0

328.163.0
328.502.0
327.705.0
324.116.0

$
7.625.0
7.571.0
7.548.0
7.542.0

15.992.0
16.070.0
16.285.0
16.522.0

$
148,308,9
172,532,8
144,948,1
137.035.0

108.387.1
129.263.0
120.501.1
110.329.2

Banks.

N. Y. C ity
Boroughs of 
M an.A  Brx. 
W ash. U gts  
Century —
C o lo n ia l___
Columbia - .  
Fidelity  . . .
Jefferson__
M t. Morris.
M u tu a l------
P laza ..........
23d W a rd ..  
U n .E x .N a t.  
Y orkvllle . - 
Coal& I.Nat. 
N ew  N eth ’d 
B att.P k .N at  
A etna N a t .  
Borough of 

Brooklyn 
Broadw ay . 
M frs.’ N a t .  
M echanics’ 
Nassau N at. 
N a t. C lty ..  
N orth  Side 
Jersey  City. 
First N a t . ,  
l lu d .Co.Nat 
Third N a t . .

H oboken . 
F irst N a t . .  
Second N at

T o t. Ju ly 31 
T o t. Ju ly 24 
T o t. Ju ly 17

Reports of ITon-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 31, based on average daily results.

We omit two ciphers (00) in  all these figures.

Loans, Legal Deposit with—
Disc’Is Tender

Capl- Sur- and Specie. and Clear- Other Net
tal. plus. Invest- Bank ing Banks. Deposits.

ments. Notes. Agent. cfee.

$ $ S $ $ $ $
109 0 228,2 1,270,0 136,0 63,0 305,0 — 1,320,0

149,0 1,558,4 29,7 214,7 93,5 132,2 1,894,7
249,4 4,689,3 651,3 380,1 455,7 503,8 6,138,0

300*0 4 3 9 J 5 ,046,0 613,0 579,0 457,0 7,023,0
182,7 909,3 85,0 64,8 91,0

" 135,8
912 ,J

084'2 3 ,355 ,6 9,7 340,5 257,5 3,413,7
2 ;i0 0 284,2 2 ,665,7 488,7 39,0 378,8 58,7 3,422,3
200 0 318.7 4,008.7 35,5 669,8 481,1 5,1 4,585,6

402,2 3.763,0 328,0 373,0 749,0 4,702,0
200 0 93,8 1,803,3 154.8 55,9 236,3 2,078,7

1,000 0 960 4 8,303,1 921,5 1,275,0 201,8 — 8,583,6
100 0 439 9 50,4 784.9 382,9 231,3 5,200.0

1,000 0 303*9 5,198,0 907,0 350,0 580,0 50,0 5,456,0
200,0
200,0
300,0

241,5
142,0
314,2

1 ’950,0  
1,192,5  
1,965,9

211,0
123.3
382.3

71,0
105,1
36,2

190,0
65,0
98,8

25,0

“ 33*8

2,009,0
1,110,8
1,797,6

200,0
252,0

1,000,0

524,3
787,0
933,9

3,123,6
6,334,3

11.012,8

22,1 
72 9 ,S 
255,8

418.9
120,1

1,745,0

270,5
705,7

1,293,6

401,7
167.0
266.0

3.850.2
7.034.2  

14,466,4
750.0
300.0
200.0

954.5
598.5  
141,8

6.725.0
4.075.0
1.678.1

303.0
113.0 
136,7

602,0
591.0

82,4
719.0
375.0

" 164*, 6 
230,0

6.753.0
5.268.0  
2.250,6

400.0
250.0
200.0

1,230,6
720,5
372,9

4,540.1
2,963,3
1 ,716,8

307,7
181,2

68,0

461.8  
34,4

117.9

4,598,3
197,5
667,7

716,0
361,2

32,1

8,944,3
2,918.7
2,371,0

220,0 626,1 2,590,7 110,5 14,1 131,6 56,8 2,063,3
126,0 2 44 .3 21313,7 76,0 79 ,2 108,4 400,0 2,857,1

9,147,0 12,569,9 99,583,7 7,437.6 9,660,4 15,138,7 3,981,4 118487,4
9,147.0 12,509,9 99,929,8 7,510,9 10044,3 12,147,0 4,349,0 116660,6
9,147,0 12,569,9 100181,8 7.878,0 10576.2 13,178,3 4,750,1 119799,1

a  in c tu u iu g  u u v e iu m c m  u ccv sn o  ............ .............  . „ „
G overnm ent deposits am ounted to $2,017,000 on July 31, against $ - .069 ,000  on 
July 24 . .

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 31; also 
totals since the beginning of the first week in January:

F O R E IG N  IM PORTS A T N E W  Y O R K .

Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia.

For Week. 1909. 1908. W 07.

Dry good3....................................
General m erchandise.............-

T o t a l .........................................
Since January  1.

Dry good s---------------------------
General m erchandise-----------

Total 30 w eeks......................

$3,771,157
12,897,550

$2,551,135! $3,050,157  
9 ,7 9 8 ,IGoj 9 ,499,995

$16,068,707

S99,681,094
398,992,840

$12,349,304: $12,556,152

$07,599,443 $109,630,300  
285,639,011 414,016,273

$498,674,834 §353,238,454 $524,246,633
1

190G.

S3.133,377  
13,543,660

$16,077,037

$92,318,066
346,956,644

$439,274,710

— •—• -   ■ o  -
specie) from the port of New York to foreign ports for the 
week ending July 31 and from Jan. 1 to date:

E X PO R T S FROM NEW  Y O R K  FO R T H E  W E E K .

1909. 1908. ! 1907. 1900.

For the w eek.......... ................
Previously reported.................

$10,293,816
350,184,669

$9,254,153 $8 ,503,578  
371,345,673 358.419,128

$8,982,427
336,142,067

Total 30 w eeks...................... $360,478,435 $380,599,826 $366,922,706 $345,124,494

The following table shows the exports and imports of 
specie at the Port of New York for the week ending July 31 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907:

E X PO R T S A N D  IM PORTS O F SPE C IE AT N E W  YO R K .

Week
Ended.

Loans and 
Investments. Deposits. Specie. Legals.

Tot. Money 
Holdings.

Entire Res. 
on Deposits

June 1 2 . .  
June 1 9 . .  
June 2 6 --  
July 3 _ .  
July  1 0 - .  
Ju ly  1 7 - - 
July  2 4 - .  
Julv  3 1 - .

S
2.500.556.2  
2,518,610,1  
2,492,260,6
2.517.226.9
2 .528.727.9  
2 ,523,184,8
2.535.951.3
2 .551.022.4

S
2.533.592.3
2 .5 6 1 .505 .8 
2,538,999,1  
2 ,509,534,0
2 .585.808.5
2 .581.866.5
2 .594.113.3
2 .604 .154 .9

S
422.827.3  
429,725,7
436.103.6
438.660.7
439.321.7  
437,970,9
437.311.3
437.042.8

S
101,540,4
101.786.9  
102,200,0
101.881.9
101.710.9  
104,503,7  
104,681,2  
104,904,6

524,307,7
531.512.6
538.363.6
540.542.6
541.038.0
542.474.6  
541,992,5
541.947.1

S
553.712.2
560.952.3
567.737.3
570.475.4  
572,772,6
572.739.3
570.710.3  
569,955,0

■ Gold.
Exports. Imports.

Week. \S lnceJan.l. Week. SlnceJan. 1

G reat B rita in ----------- --------------------- .................. $13,958,120
13,881,232

$17,440 $153,051
2,157,876

8,228
472,107
357,820

1,490,765
1,375,666

W est In d ies................................................ $300 2,030,615
5,000

39,946,440

9,059
8,924
5,720

23,955
South  A m e r ic a ....................................... 910,000

Total 1909.................................... .........
Total 1 9 0 8 . . . .......................................
Total 1907..............................................

Silver.
Great B rita in ...........................................

$910,300
200

513,630

$927,945
25,400

S73,850,002  
47,126,575  
31,246,183

$24,629,911
2,034,250

9,647
104,375

$65,698  
1.15,'.’111 
102,798

$27,875

$6,015,573
11,771,586
6,755,734

$178,149
5,990

45,987
84,087

1,465,922
672.291
621,714

W est Indies............... ................................ 1,015 1,804
37,000
35,136
17,720

2,146
28,029AH other countries..................................

Total 1909..............................................
Total 1908...................... - .....................

$054,360
981,123

$27,408,358
25,126,670
26,285,101

$119,541
333,866

59,853

$3,074,140
2,104,672
1,357,720

Of the above imports for the week in 1909, $7,845
were American gold coin and 870 Amoiican silvei coin. 
Of the exports during the same time, $910,300 were Ameri
can gold coin a n d _____ were American silvei coin. .

(SauMug anti fin a n c ia l.^

W e s h a ll  b e  p le a s e d  to  f u rn i s h  to  i n s t i t u t i o n s  a n d  in v e s to r s  c o p ie s  
o f o u r  sp e c ia l  c ir c u la r  d e s c r ib in g

43  R A IL R O A D  B O N D S  
L is te d  u p o n  th e  N ew  Y o rk  S to c k  E x c h a n g e

Spencer Trask &  Co,
W IL L IA M  A N D  P I N E  S T S .. 

B ra n c h  o f f ic e s :  C h ic a g o .

-  N E W  Y O R K  
I I I .,  a n d  A lb a n y .  N . Y .

M  O  F  F  A  '1 <& V V  H  1 T  £
B A N K E R S

M e m b e rs  N ew  Y o rk  S to c k  E x c h a n g e

> N A S S A U  S T R E E T ,
N E W  Y O R K

T H E  R O O K E R Y  
C H IC A G O

B a n k in g  a n d  E x c h a n g e  o t e v e r y  
d e sc r ip tio n  in  c o n n e c tio n  w ith IMPORTS AND EXPORTS

International B an king  C orporation
N O . 60  W A L L  S T k E E T .  N E W  Y O R K  
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M m x k t x s 7 ■ e tU .
Wall Street, Friday Night, Aug. G 1909.

T he M oney  M ark et an d  F in a n c ia l S itu a t io n .— N e x t  to  the  
p a ssa g e  of th e  tariff b ill, w h ic h , a s e v er y  on e k n o w s, is th e  
m o st im p o rta n t e v e n t  o f th e  w eek , W all S tr e e t  h a s been  
in terested  in  th e  d e c id ed ly  erratic  m o v e m e n t o f a  few  
se c u r ity  issu es . T h e m o st im p o rta n t of th ese  w as an  a d 
v a n c e  of 24  p o in ts  w ith in  four d a y s  in  C entral o f N ew  
Jersey  sh ares. T h is  m o v e m e n t is n o t rea d ily  u n d ersto o d , 
in asm u ch  as n o th in g  n ew  is k n ow n  to  h a v e  d e v e lo p ed  in  
regard to  th e  co m p a n y  or its  p ro p erty  and  th e  ea rn in g s for  
M ay, th e  la st g iv e n  o u t , and  for 11 m o n th s of th e  fiscal y e a r , 
arc less th a n  for th e  correspon d ing  period s la s t  y ea r .

A\ ith in  10 d a y s , a n d  perh ap s for th e  sa m e  reason , w h a tev er  
th a t m a y  b e , R ea d in g  a d v a n ced  10 p o in ts  to  th e  h ig h est  
q u o ta tio n  in  its  h is to r y . A n a d v a n ce  in  C hicago G reat 
W estern  shares from  50 cen ts  la s t  w eek  to  $5  50  on  T h u rs
d a y , a lth o u g h  perh ap s large ly  sp e c u la tiv e , w as d o u b tle ss  
m ad e p o ssib le  b y  th e  reorgan iza tion  p la n  w h ich  is now  
declared  to  be o p e r a tiv e . Severa l o th er  ra ilw a y  issu es h a v e  
m ade new  h igh  record prices th is  w eek , a s n o ted  b e low .

T h e G overn m en t crop rep ort, due n e x t  M onday, is e x 
p ec ted  to  b e  a v ery  fa v o ra b le  on e a n d  w h ea t is su b s ta n tia lly  
low er. E x c e p t  for fr a ctio n a lly  h igh er q u o ta tio n s  for tim e  
loan s, for w h ich  there is n o t m uch d em a n d , th e  m o n ey  
m ark et is p ra c tica lly  u n ch a n g ed . F ore ign  e x ch a n g e  ra tes  
are low er, n o tw ith sta n d in g  w h ich  8 1 ,2 5 0 ,0 0 0  go ld  h a s  b een  
sh ip p ed  to  A rgen tin a  an d  $ 1 ,0 0 0 ,0 0 0  transferred  to  S an  
r rancisco  for sh ip m en t to  J a p a n .

T h e  op en  m arket rates for call lo a n s'a t th e  S to c k  E x c h a n g e  
du rin g  th e  w eek  on sto ck  and  bon d  c o lla tera ls  h a v e  ranged  
from  1%  to  2%.  T o -d a y ’s ra tes on  call w ere  1 % @ 2 % . 
C om m ercial p ap er q u o ted  a t  4%  for 60  to  90 d a y  en d o rse 
m en ts, 4(c«4% %  fur prim e an d  4 to  G m o n th s' s in g le  n a m es.

T h e  B a n k  of E n g lan d  w eek ly  s ta te m e n t on T h u rsd a y  
sh ow ed  a d ecrease  in b u llion  of £ 6 8 1 ,3 8 9  an d  th e  p ercen ta g e  
of reserve to  lia b ilitie s  w as 5 0 .7 0 , a g a in st  51 .3 1  la s t  w eek . ’

T h e  rate  o f d isco u n t rem ains u n ch a n g ed  a t  2 % % , as fixed  
April 1. T h e B a n k  of F ran ce  sh o w s a  d e c re a se  o f 1 ,6 7 5 ,0 0 0  
fran cs go ld  an d  an  increase of 1 ,5 2 5 ,0 0 0  francsjjsilver.
______  NEW  YO RK  CITY CLEA R IN G -H O U SE H A N K S.

1909.
Aver ayes tor 
week ending 

duly  31.

Dl//ercnccs
from

previous week.

1908.
Averages tor 
week ending 

Aug. 1.

1907.
Averages for 
week ending 

Aug. 3.

C a p ita l...............................
Surplus...............................
Loans and d iscou nts__
Circulation........................
N et d ep osits............ .........
U . S . dcp. (lncl. a b o v e ) .
Specie ................. ..............
Legal tenders...............__

Reserve h e ld ....................
25% ot d ep osits .............

Surplus reserve..........

Surplus excl. U . S. dep

S
126,350,000
174,450,100

1,350,661,200
49,405,700

1,426,873,600
1,729,000

309,003,900
81,973,900

390,977,800
356,718,400

S

Inc. 1,401,500  
Inc. 6,900  
Inc. 83,700  
Inc. 1,800 
Dec. 432,000  
Inc. 421,100

D ec. 10,900 
Inc. 20,925

S
126,350,000
161,127,100

1,273,230,900
56,149,900

1,365,401,300
9,241,500

321,313,400
79,120,500

100,433,900
341,350,325

S
129,100,000
161,407,100

1,126,950,700
50,183,500

1,099,302,400
27.801.100  

210,339,700
71.959.100

282,298,800
274,825,600

34,259,400

34,691,650

D ec. 31,825  

D ec. 31,375

59,083,575

61,393,950

7,473,200

14,423,475

, N °te-— The Clearing H ouse now issues a statement Weekly show ing the tota l 
of the .actual figures on Saturday m orning. These figures, together with the returns 
of separate banks, also the sum m ary Issued by the S la te  Banking Departm ent 
showing the condition of S tate  banks and trust com panies not reporting to the 
Clearing H ouse, appear on the second page preceding.

F o re ig n  E x c h a n g e .—-The m ark et w as low er th is  w eek , 
in fluenced  b y  liberal offerings b y  b an k ers a n d  com m ercial 
b ills and  b y  a lig h t d em a n d  for rem itta n ce; sh ort so ld  a t  th e  
m in im u m  rate for th e  y ea r . G old e x p o r ts , $ 1 ,2 5 0 ,0 0 0  to  
A rgen tina; transfer to  San  F ra n cisco , 8 1 ,0 0 0 ,0 0 0 .

T o -d a y ’s  (F r id a y ’s) nom inal ra tes for ster lin g  e x ch a n g e  
w ere 4  86  for s ix ty -d a y  and  4 8 7 )4  for s ig h t. T o -d a y ’s 
(F r id a y ’s) a ctu a l ra tes for ster lin g  e x ch a n g e  w ere 4 8 5 2 5 ©  
4 <8535 for lo n g , 4 8 6 6 0 @ 4  8665  for»short an d  4 8 6 8 0 @ 4  8690  
for cab les . C om m ercial on b a n k s 4 8 8 9 0 @ 4  85 a n d  d o cu 
m en ts for p a y m e n t 4 8 4 % @ 4  85 . C otton  for p a y m e n t  
4  843d @ 4 84 % , c o tto n  for a c ce p ta n ce  4 8 4 9 0 @ 4  85 and  
grain  for p a y m e n t 4 8 4 % @ 4  85.

T o -d a y ’s (F r id a y ’s) a ctu a l ra tes for P aris ban kers' francs  
wore 5 1 8 % @ 5  1 8 % a for lon g  and  5 17% /t@ 5 17%  for  
sh o r t. _ G erm any b a n k ers’ m arks w ere 9 5 @ 9 5  1-16 for lon g  
a n d  9i>% d@ 96%  for sh o rt. A m sterd am  b a n k ers’ gu ild ers  
w ere 40 2 3 @ 4 0  25 for sh ort.

E x ch a n g e  a t  P aris on  L ond on 25f. 19c.; w e ek ’s range  
2 5 f. 19 % c. h igh  and 2 5 f. 19c. low .

T he w e ek ’s range for e x ch a n g e  ra tes were;
-Long-

Sterling, Actual—
H i g h . . .__ 4 8540 ff?>
L o w .............1 S515 @

Paris- Bankers' Francs—
H ig h .............fi l SH Cm 5 bS.t*n|
L o w .............5 LS a  @ 5 183,

Germany Bankers' Marks—
H ig h ............ O'l <S) ‘>5 1-16 105 5-16a
L o w .............l i- 1 6  '«• 91 15-IO |95J*d

Amuerdam Bankers' Guiltier.«—
H ig h ........................................................ 140.23
L o w ............................................ ............ 40.22

-Cables-
4 851514 8680 
4 8520j 1 8655

5 173 * « •  
~ 17}*/i

4 868514 8705 
4 8 6 6 0 [4 8680

5 173*1 
5 173*|

4 8710 
4 8690

95 5 
95}*

40.25|
40.24

Less:
Plus:

'• 1-1 ft of 1% 
k 1-16 ot 1

/0 • d 1-32 of 1%. 
a: 1 32 of 1%.

Is 3-32 of 1%. 
V 3-32 of 1%.

T h e fo llo w in g  w ere th e  ra tes for d o m e stic  e x ch a n g e  on  
N ew  Y ork  a t  th e  u n d erm en tio n ed  c ities  to -d a y : S a v a n n a h ,
b u y in g , 5 0 c . per $ 1 ,0 0 0  d iscou n t; se llin g , 75c . per $ 1 ,0 0 .  
p rem iu m . C h arleston , se llin g , $1 per $ 1 ,0 0 0  prem ium O  
N ew  O rleans, b a n k , 75c . tier $ 1 ,0 0 0  d iscou n t; co m m ercia l, 
$1 per $ 1 ,0 0 0  d isc o u n t. C h icago , 5c . per $ 1 ,0 0 0  p rem iu m .

S t . L o u is , 5c . per $ 1 ,0 0 0  p rem iu m . S an  F ra n cisco , 75c. 
per $ 1 ,0 0 0  p rem iu m .

S ta te  a n d  R a ilroad  B o n d s .— S a les o f S ta te  b o n d s a t  th e  
B oard  are lim ited  to  $ 8 ,0 0 0  V irgin ia  fu n d , d e b t, 1991, a t  
91 % , an d  $ 5 ,0 0 0  V irg in ia  6 s , deferred  tr u st  rece ip ts , a t  42 % .

i h e  m a rk et lor  ra ilw ay  an d  ind u str ia l b o n d s h a s been  
m ore a c t iv e  th a n  for so m e  tim e  p a s t , th e  tra n sa c tio n s  on  
lu e s d a y  a m o u n tin g  to  a b o u t $ 7 ,3 0 0 ,0 0 0  par v a lu e . T h is  
wa_f in  p a r t d u e to  a h e a v y  m o v e m e n t o f In ter  .-M et. 4  % s.

U n ite d  S ta te s  B o n d s .——S ales o f G ov ern m en t b o n d s a t  th e  
B oard in c lu d e  $ 1 ,0 0 0  3s, co u p ., 1908-18 , a t  101; $ 2 ,0 0 0  3 s, 
rcg ., 1908-18 , a t  101, and $ 2 ,0 0 0  4 s , r eg ., 1925, a t  116% . 
I h e  fo llo w in g  are th e  d a ily  c lo s in g  q u o ta tio n s; for yearly 
range, see third page following.

Interest
Periods

Ju ly
31

Aug.
2

Aug.
3

Aug.
4

Aug.
5

Aug.
6

2s, 1930 . . .  
2s, 1 9 3 0 . . .  
3s, 1908-18 
3s, 1908-18. 
3s, 1908-18.

.............rgeistered
................. coupon
.......... .registered
— .......... coupon
— sm all coupon

Q— Jan  
Q— Jan 
Q— FeO 
Q— Pel) 
Q— Fe!)

*100}*
*100}*
*101
*101

*100}*
*100}*
*101

101

*100}*
*100}*
*101
*101

*100 '4 
*100}*  
*101 
*101

*100}*
*100?*
*101
*101

*100}*
*100}*

101
*101

I ’ In 0 ........ ........... registered
4s, 1925...........................coupon
2s, 1 9 3 6 .Panam a Canal regls 
2s, 19 3 8 .Panam a Canal regis

Q— Feb  
Q— Feb  
Q— Fcb  
Q— N ov

*117
*119}*
*100,!*
*100}*

*117
*119}*
*100}*
*100}*

*117
*1193*
*100}*
*100}*

*116}*
*119}*
*100}*
*100}*

116}*
*119
*100}*
*100}*

*116
*119}*
*109}*
*100}*

* This Is the price bid at the m orning board; no sale was m ade.

R ailroad  a n d  M isce lla n eo u s S to c k s .— On a v o lu m e  o%  
b u sin ess  m u ch  larger th a n  la s t  w eek , an d  larger th a n  th e  
a v era g e  for severa l w eek s p a s t , th e  sto c k  m ark et has b een  
u n ste a d y  and  irregular in  m o v e m e n t. T h e m ark et w as  
stro n g  up  to  and  in c lu d in g  T u e sd a y , w h en  o ver  1 ,0 0 0 ,0 0 0  
sh ares w ere traded  in , w h en  th e  h ig h est  p rices of th e  w eek , 
and  in m an y  cases the  h ig h est of th e  y e a r , w ere reached! 
A m on g  the  la tter  are A tch iso n , U n ion  P a cific , S ou th ern  
P acific , M issouri P acific , C anadian  P a cific , N o rth ern  P acific , 
S t. P a u l, L o u isv ille  & N a sh v ille  and  P en n sy lv a n ia .

C entral o f N ew  Jersey  m ad e a  sen sa tio n a l a d v a n c e  from  
291 on M onday to  315 on  T h u rsd a y , th e  la tte r  figure b e in g  
16%  p o in ts  a b o v e  i t s  p rev io u s record for th e  y ea r . R e a d in g  
has been  co n sp icu o u s for a c t iv ity  and  an  a d v a n ce  of near ly  
5 p o in ts  a b o v e  its  p rev io u s h igh  record , se llin g  a t  164%  on  
T h u rsd a y , w h en  o v er  2 0 0 ,0 0 0  sh ares w ere trad ed  in .

T here  w as so m e  reaction  on  W ed n esd a y  and  T h u rsd a y , bu t 
to -d a y ’s m ark et h a s b een  g en era lly  stro n g  and  in  severa l 
cases b u o y a n t , w ith  U n ion  P acific , A tch iso n  an d  S t . P aul 
a t  still h igh er  figures.

For daily volume of business see page 339 .
T h e  fo llo w in g  sa le s  h a v e  occurred  th is  w eek  of sh ares n o t  

rep resen ted in our d e ta iled  lis t  on th e  p ages w h ich  fo llow :

STOCKS
Week ending Aug. 6

Sales
lor

Week.

Range for Week. Range since Ja n . 1.

Lowest. Highest. Lowest. Highest.
Amer Teleg & Cable____ 119 70 Aug 5 80 Aug 4 75 Feb 80
Chicago Terminal T rans. 1,700 2 Aug 5 3J* Aug 6 ! 2 May 4}*Col Fuel & Iron, pref__ 10C 99 Aug 2100}*  Aug 5 67 Mch 1003*
General C h em ica l........... 100 90 Aug 3 90 Aug 3 61 Jan 90

l ’referred_______ 200'106}* Aug 6108  Aug 5 98}* Jan 108 Aug
Green Bay & W , deb A . 85 Aug 5 85 Aug 5 85 June 85
K eokuk & Des M oines. . 1,110 8 Aug 4 10 Aug 5 Mch 10

P referred _____ . 1,000 32 Aug 4 42 Aug 5 25 Fetx 42 Aug
M S t P  & S S M leased

line certificates............ 200 89}* Aug 2 89}* Aug 2 89 July 913* June
New York D ock, p ro f.. 100 82 Aug 3 82 Aug 3 75 Jan 82 Aug
Ontario Sliver M in in g .. 854 4 Aug 5 4}* Aug 5 3}* April 5}*Peoria & E astern ............ 200 27 July 31 27 Ju ly  31 23 }* Feb 27
Rutland, pref_________ 200 38 Ju ly  31 38}* Ju ly 31 28 Mch 383* June
S t Jos & Gd Isld, 1st p f . 
S t L A S F— C A E III

100 50 July 31 50 Ju ly 31 49}* McIl 53}* May

new stock trust certfs. 90 67 Aug 4 67 Aug 4 621* April 70
Southern— M A O stock

trust certificates.......... 100 86Hj Aug 5 86}* Aug 5 82 Jan 863* Allg
United Cigar Mfrs, pref. 205107}* Ju ly  3 1 109  Aug 3 99 Jan n o May
Vulcan D etln n ln g ............ 25 14}* Aug 6 14}* Aug 6 6 Feb 20 June

P referred________ 95 65}* July 31 67}* Aug 2 45 Jan 73}* June

O u tsid e  M a rk et.— T here w a s a stro n g  to n e  to  sp ecu la tio n  in  
th e  “ c u r b ” m a rk et, th o u g h  th e  m o v e m e n t of prices w as  
irregu lar. In d u str ia ls  in p articu lar  c o n tin u e  p ro m in en t. 
A m erican  T o b a cco  op en ed  th e  w eek  a t  4 6 5 , rose to  478 and  
m o v ed  back  to  4 65 , w ith  sa les to -d a y  a t  4 6 7 . A m er. W riting  
P ap er p r e f. from  24 to u ch ed  25%  an d  reced ed  to  2 5 . A tl. G ulf & 
W . In d ies S S . L ines preferred ga in ed  2 p o in ts  to  32 b u t fe ll off 
to  31 % . G uggenh eim  E x p lo ra tio n  recorded  an  a d v a n c e  of 
16 p o in ts  to  2 16 . In tern a tio n a l S m e ltin g  & R efin in g  a d 
van ced  from  129%  to  134 a n d  dropp ed  to  130. S ou th ern  
Iron  & S tee l issu es “ w . u ” w ere a c t iv e , th e  com m on  m o v in g  
up from  20%  to  21%  a n d  d ow n  to  2 0 % . T h e preferred rose  
from  57%  to  58, reacted  to  56%  a n d  recovered  fin a lly  to  57 . 
S tan d ard  Oil so ld  up  from  694 to  702 , th en  w en t off to  700  
and  to -d a y  so ld  a t  701 . U n ited  Cigar com m on  lo s t  a  p o in t  
to  72 , so ld  up to  75  an d  ended  a t  74 % . T he reorgan iza tion  
plan  of th e  C hicago G reat W estern  w a s declared  o p e r a tiv e  
th is  w eek  and  th e  com m on  sh ares o f th e  new  co m p a n y  
“ w . i . ” a d v a n ce d  from  20 to  24 % , b u t la ter  d ec lin ed  to  23 % . 
T h e preferred “ w . i . ” w en t from  54%  to  58 % , lo sin g  a p o in t  
fin a lly  to  57 % . C hicago S u b w a y  a d v a n ced  from  19%  to  
22%  and  c losed  to -d a y  a t  2 2 % . M ining sto c k s  w ere o n ly  
fa ir ly  a c t iv e . B u tte  C oalition  m o v ed  up  from  2 5 %  to  26%  
a n d  reacted  to  253-i- C u m b erlan d -E ly  receded  from
7 11-16 to  7 1-16 an d  c losed  to -d a y  a t  7 % . D a v is -D a ly  
ran up  from  6%  to  7%  and  fin ished to -d a y  a t  7 % . G reene  
C ananea w eak en ed  from  10%  to  9 % , m o v ed  up  to  10%  and  
en d s th e  w eek  a t  10. La R ose  C on so lid ated  w e n t up from  
8%  to  8 %  an d  dow n to  7% , recovering  su b seq u e n tly  to
8 3 -1 6 . G oldfield  C on so lid ated  a d v a n ced  from  6 15-16 to  
7 % , th en  reacted  to  6% , c losin g  to -d a y  a t  6% .

O u tsid e  q u o ta tio n s  w ill be fou n d  on  p age  339 .
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  P A G E S

STO CKS— H IG H EST A N D  L O W E ST SA L E  PRICES.

Saturday 
Ju ly  31

1187s 119*4
1045s 1047s 

*133 13438
1191s 119V 
*93 95

753s 797« 
187 188'
*6812 00 
290 29034

79
67

* _____

7912
67
75

1
60
24

4*8

Monday 
A ug  2

119i8 11912 
104-V 105 
134 1343s
11938 1107s 
*93 04

7914 81
I 88I4 189U 
*6812 69 
291 296

78*4 703s
67 

*___

*54 
*22  

4>s 
158V 1587S 
170 170
187 18734

*225 230
*153 164
*170 190

*41’  512
131*2 1312 
7612 

*104 
56 
8 U 2
8OI4

765f

*56* 
8 U 
801 j

1941t 1951’
640

49>2
86
70
1712
33
373s
S-f*4
45

* ____
49 
8534 

* ____
*1612 

. *3212 
37 
5412 

*44 
1533g 1537s 

7634 7S38 
*1534

* ____ 62V
*8312 90 
114 114

1577s 15812 
151s 1512

67 
73 

1
*50 ‘ 60 
*15 25

433 434
158 159
16934 17012 
187 18734

*225 230
*158 164
*170 190

*412 5
*1212 

7638
*104 . . .

*55 56
8112 82 

*80U 81 
195 19512
-____640

49 4912
85*2 8534

■____ 70
1712 
33 
381’ 
563s 
46

47U
3134
5733

*77
4734
73U*2012
61

4b
321|
5734
781’
487314
28
61

13
7734

*1612 
*3214 

371s 
55 
45I3 

15314 1541
7712
1534
62*2

*8312
*11212

*92
Zl54

15V
475S
32U
57U

*77
473,
7234
28
61

Tuesday 
A ug  3

1181’  1191, 
1045s 105 
134 1343j
119V 120
*93 9334

8012 8138 
188 1 8833 
*6812 09 
296 303

7812 79>s
*6634*__

'8
*50
*2 0

45s

69
73

13S
60
45

5*8
15812 159*2 
170*4 172 
187 190

230
164
190

57S
147s
76

*225 
*158 
*170

5
1312 
75*2 

*104 . . .
*55 50

82 82 
+S0V 81
195 1957s

§630 630
49*4 5034 
8534 

*67 
§1614 
*32 

375s 
555s 
45*’

861»
70
16*4
33
38*4
56
46

78*s
1534
6212
90

115
95V

15534 
151 
48V 
323s 
575s 
78*2 
48*2 
73 
2912 
63

153*2 1547S 
773S 785s 
1534 1 534

*621’ 63 
*8312 90 
114 114
*92 9512
15414 15514 

15ls 16*4

*68 69 *68 69
146 >46-8 145V .47

5146
20

146 144V 144V
20 *18 21

*541’ 56V 50 56*8
87 87 *84 88

1441’ 1-14*8 144 L44V
*159*.) 163 *15934 163

42*3 42/s 42*4 43-8
*73 741.) 74 74V

75V) 751’ 74*4 75V
*130 135 130 130

24 24 V 23*) 24
1403.1 14U? 140*8 141*8

5S 57*4 57*4
*100 n o *100 110

*86 87 87 87
171 1711-1 174 171

51*8 51*4 51 51V
941’ 95 95 95*4

154*4 1551? 155 1561.)
*95 100 *95 100
*99 100 *90 100
*96 100 *96 100
139''8 140 

93*2 93V
140 141*8
93V 93V

*110 120 *110 120
159^8 1623* 101*4 163

04 94 94 94
i o i v 101V 1017« 102

39 39*4 387s 39V
77*8 77*8 70V 77V

72V*70 721’ *70
55*4 56*s 55V 56
27 27 +27 27*8
66 Ctf 66*8 661)

134*4 135V 134*8 13678

33 33V 33 33*4
73 74 727S

35V
73*4

35*8 35f8 36
20 261) 20 20

9 9 50 9
51 51V 51 51V
69*8 69*. 09*4 701’

*102*4 102*. +103 104
200*s 2 0 B ’ 200*8 201*8
104 1 0 U4 103-s 10433

37V 381’ 38V 381’
55 561 56 50
215s 213 21V 21V
57 57-8 57V 6778

3*3 4 3*4 4
7 6 6V

*17 19 *18 ____
7*) 7*. 7*8 7*8

56-V 57 57 67
*87V 90 *88 90

47*2 
31V 
5714 

578*2 
47*2 
73*3 

*27 
*60 
*69 
1461

50
32U
57*8
781’
48*
73V
29
63
70

147*4

Wednesday 
A ug  4

1185S 119U 
1043) 105 
133*4 134 
11912 119*4 
*93 94

80*4 8 U4 
18034 18712 

6S12 0812 
303 308

78*2 78'8
66*4
73

1*4
60

67
73

2*2
60

6*2 71i
159 159*2
171 171*4
188*2 1897s 

*221*2 230 
*158 164
*170 190

6  6*4
15 15*2
75U 7538 

*105
55*4 55*4 
82 82 
80*4 8OI4 

194*4 1 9634 
5625 625

50*2 
85*4 

*65 
16*2 
3212 
373s 
55*2 
447s

15334 1541) 
78 V 81*s

♦ 1 5 U ------
63 63

*83*2 90 
*100 115

*92 95*2
155*s 156*4 

15*2 1038 
49*8 
3178
5634 

*78 
48 
7212 

*27 
*60 
*69 
140

5178
86*8
70
16*2
3212
381S
56
45*4

Thursday
Aug  5

118*2 119*8
104*4 10434 
134 134
119 11912

93 93V
79*4 80*8 

185*4 1871) 
68-3 68V 

305 315
78*2 7873
67*3

*____
3*2 

*61 
*25

7*2 .
158*8 159*4 
171 171
188 189*2

*221*2 230 
*164 104
*170 190

018 6*4
15*2 
75 

*105 
55

*S1I2 
801

68
80

5U
64
45

8*2

151;
75

55
S214
801’

194*4 19014
■____600

50*4 51*8
86V
70
103S
33
38
50*4
45*4

1445s 144*8 
22 24

*55 50*8
*84 90
1435s 1*141’ 
160 163

43*4 44 
741’  743f 
741’ 76 

>130 135
*5**2 52 

2378 25 
14038 141*8

57 V 57*8 
►100 110

87 87
►169V 171* 

51*2 5212 
95 9534

1547s 1561’ 
*95 100
*99 100
*96 100
140*8 141* 4 
931 ’  94 <s 

116 116 
16012 162*4 
*931’  94 

*101 102 
38*2 39's 
76 ‘

*70 
55 
27*s 
66

761’
7212
55*4
27*4
66*s

135*s 136*8

50*4 
317s 
573S 
78*2 
48*2 
7212 
29 
63 
70

14612 
*14478 146 

*21 25
56 56

*84 90
143*2 14412 

*157 163
42*4 43*2 
74*8 74*4 
75*8 76 

132 132
52 52
2412 25 

140*8 14112 
*56*2 57's 

*100 110 
*87 89
170*4 171*2 

51*2 52l2 
95 95*4

*90 92
155*8 1 553s 
*95 100
*98 100
*96 100
1411) 142 
93*4 9414 

>110 120 
160*| 1621’ 
93»2 9312 

*100 102 
3734 38*8 
7578 —  

*09*2 
54*2 
27*3 
651-s 

135

32*2
72*2
3534
19
*853
51*2
70*2

+103

33*4
73
361’
2034

9's
515s
70*4

1041
200*4 202*8 
10334 101*8 
*37I2 3812

55*8
2U 2
57*8

4
6

*15
7*4

57*4
*88

56
22*4
68*4

4
6*4

18
7*4

57*4
90

76*2
72
55
2838
6758

135”s

321s
72*4
35V
20

"51*1
70

3212 
73 
361 
2014

*65K
707s

103*2 1031 
201*2 202*4 
103 103*2 

37*2 3712
*54

22
57*2

4
6*4

*16
8

57*8
♦893S

56
221S
68*4

5*s
6*4

18
8

57*2
89V

50
317S
5718
7812
48
73*4
29
63
70

85*4 
*07 

16*8 
321’
37 
553S 
45

153*8 154*2 
8OI4 8218 

*15*4 153) 
*63 637s
*S31» 90 

*100 115
9312 93*2 

155*2 150*4 
15*s 10 
48*4 
31*4 
56*8 
78*2 
47*4 
7314 

*27 
*60 
*68 
145*4 146 

■>145 146
*19 23
*54 557s
*84 90
143 144
163 103
42*4 43*s 
74*3 74*s 
75 7712

133 133
52ja 52*4 
24's 25*4 

139 140*8
*5012 57"s 

*100 110 
87 87

171*2 171*2 
51*4 52 

*9512 95*4 
*90 92
154V 155*4 

96 96
*98 100
*96 100
14012 14134 
8:92 92

Friday 
Aug  6

Sales ol 
the 

Week 
Shares

118*3 119*4 
105 105
133 13334
1187s 119*8 
*93 94

80 SOU 
186*4 1871s 
*68 69
310 310

78*8 80
68

*70
3*8

69*2
80

4I4

"45

76

50*2
82I4
8 U4

*25 
7

15812 1011’ 
171lj 172V  
188*2 1921» 

*22U ’ 230 
*160 105
§170 170

6 0 
*1412 151’ 

75*4 ■  
*105 

5514 
*81*4 
+8OI4 
19514 19638 
550 550

5034 511 
86 8618 

*65 70
17 17
32*4 32*| 
37*8 3812 
5512 56V 
45 46

153*s 1541’  
8 U4 82 

*15*4 15*4
6312 6378 

*83*2 90 
*100 115
*92 931?
155*3 156*4 

15*4 157s 
48*2 “
3U 2
55*4 
78*2 
47*4 

*7212 
*27 

60 
*68 
145*s 146*8 

*145 146
*19 24

55 55
*S4 90
143*4 145 
163 163
43 43*8
7412 741’ 
76*s 7733 

*130 135
52*4 52U 
2134 24*4 

140 14112
5612 57*3 

+100 110 
*85 89
17U2 172 

51 51*4
95*4 96*8 

*90 92
154*2 156 
*96 99
*98 100
*97 100

146,400
3,390
3.000  

39,490
200

50,500
22,800

200
3,940

37,600
3,500
1.000

17,250
100

4", 200 
98,902 

9,180  
12,845

’ "'166
75

3,700
1,800
2.600

1,020
1,000

860
16.220

125
37,700

5,200

R a ilro a d s

A tch  T o p ek a  & S a n ta F e
D o  p r e t------------------

A tla n tic  C o a st L in e  R R _ .

Ba ltim o r e  & O h io ---------
D o  p r e f____________

B ro o k ly n  R a p id  T r a n s lt .
/  Canadian P a c if ic ..............
V ^ an ad a  S o u th e r n -----------
C entral of N e w  J e r s e y . . .
C h esa p ea k e  A  O h io ---------
C h icago  A A lto n  R R -------

D o  p r e f------------------------
h tcago  G reat W e s te r n . .

D o  4%  d e b e n tu r e s -------
D o  5%  pref “ A ” ............
D o  4%  pref “ B ---------

C h icago M ilw  A S t  P a u l .
D o  p r e f------------------------

C h icago & N o r th  W estern
D o p r e f________________

Clitc S t  P  M inn A O m aha
D o p r e f ............— .............-

C hic U n T ra c  c tfs  s tm p d  
D o  pref c tf s  s t m p d . . .  

C leve C ln C h ic A S t  L —
D o  p r e f-------------------------

C olorad o  & S o u th e r n -------
D o  1 st  p referred  
D o  2d  p referred

480 
600 

96,310 
17.100 

5,800 
33,640 

114.400 
7

700

49*4
31V
571
781
48
7312
29
60
70

*110
162
*92

*100
37*s
76*4

*70
54*4
28
67*4

116
164*8

94
102

38*4
76*4
72
55*2
28*s
68*s

134V 13578

323S
571

36
I8 I3
*9*8
52V
70

321
71
37
20*8

91
5212
70*4

141
92

115
163

94

14214
92

116
1641s

941
101*4 102

38V 39*8
70-8
72
55
28
07*8

771
72*4
56
2S14
0S18

13412 135-s

103*2 103*2 
2001S 202 
103V 103*4 

37 38
56
21*4
57V

5V
6I2

18*4
8*4

57*8
*88

50
22*4
59

7*4
7

19
9

5712
90

32I2
721
37
20
IU 4
54*8
711,8

1031

32 
721’
36*2 
19 

9*8 
5212 
70*4 

+103 
200*2 203 
103*8 104*. 
*35 37
*54 

21*)
57*4 

6 
7 

18 
*7*2 
57 

*88

500
100

26,750
19,100
51,940

5,545
0.465

647
15,135

980
1,200

500

8,500 
205 
600 

1.020 
100 

4,300 
200 

69,325  
1.725 

36.150  
. 300 

400 
10,200 
89,560  

1,310

*” 466
1,775

18,340
19,200

STO C K S
N E W  Y O R K  ST O C K  

E X C H A N G E

Range since Jan. 1 1909. 
On basis of 100-share lots.

12
t8

100
55

De la w a re  A H u d s o n . .
e ia w a re  L a ck  & W e s t .  

D e n v e r  A R io  G ra n d e—
D o  p r e f____________

D e tr o it  U n ite d -----------
D u lu th  S o  S h o re  A A tlan

D o  p r e f------------------------
I J V le ....................- .....................
I ll  D o  1 st  p r e f---------------

D o  2d  p re f---------------
G reat N o rth ern  p r e t ...........

Iron  O re p r o p e r t i e s . . .  
G reen B a y  A W , d eb  c tf  B
L f a v a n a  E le c tr ic ..............
1 1  D o  p r e f ...................... -
H o ck  V a l J P  & M Co rets
H o ck in g  V a l le y  p r e f ------
I l l in o is  C e n t r a l . . . . . . . .
I-n ter  b oro-M etro  p o ll t a n .

D o  p r e f----------------------
Io w a  C en tra l---------------------

D o  pref

Highest

K C F t  S  A M tr c fs ,  pref
a n sa s  C ity  S o u th e r n .  

D o  p r e f-----------------

L a k e  E rie  & W e s te r n .
D o  p r e f-------------------

L o n g  I s l a n d . . - - - - - -  —
L o u isv ille  & N a s h v i l le — .  
IVI a n h a tta n  E l e v a t e d . . .  
M e t r o p o l i t a n  S tr e e t  . . .  
M in n ea p o lis  & S t  L o u is .

D o  p r e f_______________
M inn S t  P  & S  S  M a r ie . .

D o  p r e t------------------------
Mo K a n sa s  & T e x a s ---------

D o  p r e f---------
M issouri P acific

62,975
100

4

55
2214
587s

7V
7*2

18
9

57*4
90

171,050
4,720

300
49,040

1,100
1,100

89,260
14,200

200
5.300
9.500
6.300 

307,800

32*566
5,575

37,600
7.250 
1.365
8.300
8.500  

420
348,750

8.250  
1,200 
1,800

10,100
52,100
19.400

1.775
460
900

1,900

Na sh  C h a tt  A S t  L o u is ,  
a t  I ly s  o f  M ex  1st pref

D o  2d  p r e t--------------------
N Y C en tral A H u d so n .
N Y  C h ic & S t  L o u is -------

D o  1 st p r e f------------------
D o  2 d p r e t-------------------

N Y N 1 U  H a rtfo rd -------
N  Y  O n tar io  A W e ste r n .
N orfo lk  A W estern  

D o a d ju s tm e n t  p r e f— 
N o rth ern  P a c if ic -------------

Pac ific  C o a s t  C o -----------
D o  1 st  p r e f -------------
D o  2d  p r e f ---------------

P e n n s y lv a n ia ____________
P Ittsb  Cln C h ic A S t  L _ .  

D o  p r e t________________

R e a d in g _________________
1s t  p re f_____________
2 d p re f_____________

R ock  Is la n d  C o m p a n y —  
D o  p r e f________________

St L  A S an  F r , 1 st p r e f .
D o  2d p ref___________

S t  L o u is  S o u t h w e s t e r n ..
D o  p r e f________________

S o u th ern  P acific  C o ______
D o  p r e t________________

S o u th ern  v tr cfs s tm p d .  
D o pref d o

9778 Jan  13 
lOOU Jan  20 
1071’  Ja  > 14 
103*2 F eb  23 
92 F e b  ■: 
67 Ja il 9 

r l6 5  M ch 3 
60U J a n  11 

215 F e b  28 
55*3 J a n  6 
57-8 F e b  24 
71 F eb  24 

1’ J ’ly  2S 
55*4 J ’n e i l  
23 J ’n e l9  

4 J ’ne2-.
141 F eb  23 
158*2 Mch 15 
1/3*8 F eb  24

r2U8 M ch lo  
148 A p r 22 
16612 Jan  30 

4 J ’ly  6 
J ’ly  12 
5 an  29 
Jan  
A u g 5 

7b>’ Jan  2 
7314 Ja n  2 

167*4 F eb  24 
535 F eb  

37*s J a n  6 
79*2 Ja n  6 
56 Ja n  30 
1514 Jan 0 
28 F eb  23 
22*s M c llll  
361’  M ch 11 
28l2 Mch 11 

I36*s F e b  24
65 ls.M chl2  
14 F eb  26 
39 F e b  1 
83*8 F eb  5 
97 M ay 3 
88 A p r 27

137 F e b  22 
11*8 M ch 23 
3634 M ch 23 
27 F eb  24 
5412 Jan  4 
74*4 F eb  2 
37 F eb  23 
6778 F eb  21 
19i2 F eb  25 
48 / a n  23 
59 J a n  4 

1121 Jan  29
142 M ch25  

18 J ’ly  2 
52 M ch 6 
81 M ch 10

132>2 Ja n  
147 A p r 13 

351" F eb  23 
71 F eb  23
66 F eb  24 

122*’  Jan
441’  A pr  
23 J ’n e 2 i  

120V F eb  24 
48*2 Mch 16 

100 F eb  20 
76V A p r 6 

157*8 F eb  24 
4214 F eb  24 
84*4 Jan  6 
85*8 M ch20 

133*4 F eb  24 
76 M ch 3 

lo o  M ch 30
88 Mch 27 

120i8 F eb  33
86*2 J a n  5 

104 F eb  10 
113 F eb  23
89 M ch22
90 Feb  
207,8 F eb  24 
57*s F eb  21 
65V M ch29  
36 F eb  23 
201’ F eb  25 
47*2 J a a

114*s F eb  24 
118*4 F eb  24 

22 F eb  24

119*) J ’ly 3 1  
106*4 J ’ne2w 
135 J ’ne 8 
122V J ’ly  29 
96 Apr 12 
827s J ’ne 7 

189*4 A u g  2 
68/3 A u g  i 

315 A u g  5 
3014 M ay20 
743) Apr 1 
7SV vich27 
111’ Jan 2 
64 " M ayl7  
37 Jan  4 
14i,s Jan 2 

1011’ A u g  6 
17214 A u g  6
192*2 -AUg 6 

5^25 Jan 5 
z l0 4  A u g  6 
§180 J ’ly  27 

7 J an  4 
18*4 Jan 27 
79i2 F eb  lb 

105 Mch 22 
68*4 J a n  8 
86 M ay 1 
84*’  Jan  7 

200 M avl4

Range 1or Previous 
Year (1903).

' P e x a s  A P a c ific ________
L h in l  A v en u e  (N  Y ) ___

T o led o  R a ilw a y s  A L ig h t  
T o le d o  S t  L A W estern  —

D o p r e t________________
T w in  C ity  R ap id  T ra n sit

a n ion  P a c ific -----------------
D o  p r e f____________

U n it R y s I n v ’t  o f  S a n  Fr 
D o p re f________________

WobK
W estern  M a ry la n d _______
W h ee lin g  & L a k e  E r ie —

D o 1 st p r e t___________
D o 2d  p r e f___________

W isc o n s in  C e n tr a l_______
D o nref T r u s t  Co c t f 1

.  J a a  
30 F eb  24 
10 J ’ly  2

7 M a y l2  
43 F eb  26 
64*4 F eb  24 
97 J a n  2 

172V F eb  24 
i9 1  M ch 1 

30 F e b  25 
6OI4 F eb  25 
15 F e b  23 
41 F e b  23 

3D J ’ly  30 
6 “ J ’ly  13 

151.1 J ’ly  13 
6 i’  J ’ly  13

357s Jan  6 
86*4

A pr 22
54 A p r 20 
90 F eb  10 
68 J ’ly  22 
21 Jan  16 
3 6 U J a n  15 
39 J ’ne 7 
66*s A u g  2 
46 A u g  2

1547s A u g  3 
82*8A u g  5 

17 J a il
64 J ’ly  9
89 J ’ne 12 

118 J ’ne 10
94U J ’n c l l

158*2 J ’ly  31
19 Jan  5 
623g J ’n e 28 
3b A pr 15 
62 A p r 15 
79l2 May.i3 
48*3 J ’ly  30
747s ivieliBO 
29*2 A u g  2 
6478 J ’ne 14 
7 1'8 M ay24 

147 A u g  3 
153*2 J a il 

42 Jan
65 J an
90 Jan  

149*2 Jan  
103 A u g
4473 Jan 22 
75*4 Jan  21 
7712 A u g  ‘ 

138 J ’nu
55 J ’ly  
26*3 M ay22

1417s  J ’ly  30 
59 J ’ne 7 

100 Feb 20 
87 F eb  4 

174*4 J ’ne 14 
55*s *1 ’11c 12 
90*8 A u g  6 
92>’ J ’ly  28 

1501’ A u g  3 
99*4 Apr 1 

10UV J ’ne23  
100 Mch 31 
142*4 A u g  6 

9478 A u g  3 
1 16 A u g  3 
164*8 A u g  f 

941’ A u g  ( 
104*4 M ay 13 
393.) J ’ly  3 1 
77*2 A u g  2 
73 J ’ly  16
66*3 J ’iy  30
28*2 J ’ne 2 
71V J ’n e  2 

13078 A u g  2 
137 J lie  8
33 i2 J ’ly  30 
71 J ’ly  31 
37*4 Fob  
42'’ Jau  18 
15*s Jan  2 
54*4 A pr 19 
7414 Jan  ' 

107 F e b  15 
203 A u g  C 
110 J ’n e  24 

39 i2 J ’n e  21 
59 Apr 29 
24*8 J ’n e  15 
61*) J ’no 16 
28*8 M ay 7 
12?s J a u  • 
257S Jan  
15V J a n  8 
G378 A pr 20 
9178 M ay20

66 Fet) 
83*s F eb  
691’ Mch 
76*’  Feb  
80 Jan
37V Feb  

149 F eb  
54 Mel- 

160 F eb  
251’  F eb  
1U ” F eb  
.-7 Mch 
3*s F eb  

33V Met; 
151’  F eb
5 F eb  

103*2 Jan  
138 Jan  
135*2 Jan  
185 Jan  
114 F eb  
140*2 Jan

*8 A pr  
4 A p r  

471’ J ’ne 
85*8 F eb  
21 F eb  
60*s Jan  
39*4 F eb  

141*2 F eb  
420 Jan  

14*4 F eb  
39*4 Mch 
321’  A pr

6 F eb  
11*4 F eb  
12 Mch 
2438 Mch 
16 Mch

113*4 F eb  
481’ Jan  

8 Jan  
20 Mch 

570 Jan  
62 F eb  
69 Mch 

122*2 Fob  
6*4 Jan  

17*8 F eb  
10 F eb  
271’ F eb  
57 “ Aug  
18 F eb  
40 F eb  
12 Ja n  
34 M ay  
30 F eb  
87*4 Feb  

120 Jan  
15 F eb  
20 Mch 
01 F eb  
79*4 Jan  

1231’  F eb  
17*2 Mch 
46 F eb  
2812 Feb  
97*4 Jan

H ig h e s t

90's Jan  
24V Jan  
90 Jan  
60 Feb  

128*8 Jan  
29i8 F eb
68 F e b  
74 Meb

11678 Jan  
65 S ep  
90 M ay  
79 Mch 

1U8*| Jan
69 Jan  
81*8 Mch 
92>« Feb  
78 Jan  
76 Jan  
10*’ Feb  
20*4 Feb  
42 J ’ne 
19*4 F eb  
10 Mch 
2412 F eb  
66*4 F eb

106*8 Jan  
9*s Jan  

251’ Mch 
12*.) Feb  
15*’ M el 
6*2 O ct

12 Feb  
33 F eb  
78V Fel)

1101’ Mci 
79V Apr 
15 Jan  
271’ Jan  

(534 Mch
13 Mch 

5 Mch 
41’ Mch

12*8 Apr 
i- Feb  

13i2 F eb

101-4 D ee  
104 D ec
m V  D ec  
j l l \  D ec  
94 D ee  
69*j D ec

180'f -s 1- V
68 .MiV 

129 D ee
69*.., Deo 
68-s Dee  
79 n e e  
14*8
081.: A ug  
/'A D ec  
17*8 -NOV 

1521’ D ee  
164*4 D ee  
185*2 L e e  
224 D ec  
160 D ee  
174 D ec  

7ig D ec  
18 D eo  
70V D ec  
0973 D ec
69 D ec  
79 D ec  
76 D ec

R J W D e c  
f76 N o v  

40l2 D ec  
83*4 D ec  
06 N o v  
18*4 N o v  
33*4 N o v  
30 N o v  
51*s D ee  
41 D ec  

148*4 D eo  
751s N o v  
171’ D eo  
40 ~ D eo  
84 D eo  

104 V D ec  
93 “ D eo  

149*4 ;)o v  
20 D ec  
49*2 D ec  
321’  D ec  
67 “ D eo  
75I’  D ec  
423s D ec  
72*8 D ec  
26 D ec  
58 D ec  
66*8 D ec  

125*4 D ee  
151*4 D ec  
441’ D ec  
66*2 D ec  
90 D ec  

135 N o v  
j61i2 D ec  
431- D ec  
761’  D ec  
67*2 D ec  

122 N o v

126 D ec  
5712 D ec  

165 a o v  
85 D eo  

161 N o v  
47-s D eo  
80*4 N o v  
88 D ec  

157*1 N o v  
03*’  Jan
96 ” M ay
97 Jan  

1321.) D ee
881’ D ec  

168*4 N o v  
143*4 D ec  
92 D ec  
99 D ec  
9 514 D ec  
62*8 D ec  
69 D ec  
4214 D ec  
24 D ec  
55*8 D ec  

122l2 D ee  
1251’ May 
27V D ec  
631’  D ee  
371.) D ee  
47 A u g  
15l2 D ec  
60 D ec  
731’  D ee  
96*3 D ec  

184-8 N o v
98 N o v  
46 D ec  
59*2 D ec  
2058 D ec  
52*4 D ec  
24 D ec  
13 D ee  
26'4 D ec  
15* - N o v  
381.) D ec

B A N K S  A N D  T R U S T  CO .vIPANl E S— B R O K E R S ' Q U O T A T IO N S

B a n k s

Nrw York
A e t n a _____
A m e r ic a  11.. 
A m e r  E x c h .  
B a t te i  y  P k  
B o w e ry  1! — 
B r o n x  B o ro ' 
B r y a n t  P k  1 
B u tc h  A Dt 
C e n tu r y  II—
C h a s e _____
C h a th a m

Bid Ask

180
675 6S5
250 255
13 J _ . .
375
300 ___
155 160
140 150
170 175
300
295 3P->

B a n k s  
C lu ls e a E x  1! 
C h e m ic a l - 
C itiz e n s ' CU
C ity .................
C oal A I ro n  
C o lo n ia l II- -  
C o lu m b ia  11- 
C o m m e rc e  -
C o p p e r ____
C o rn  E x  D — 
E a s t  R iv e r .  
F id e li ty  II — 
F if th  A vell

Bid Ask
200
425
157V 182V
3^0

6132 140
300 ___
375 425
184 187
250 ____

t3J5 ____
125 135
165 175

4000 ___

B a n k s
F i f t h ............
F i r s t  - - - - - 
1 4 th  S t  11 - 
F o u r t h -------
G a l la t in  —  
G a rf ie ld  . . .  
G e rm  A m  1| 
C lerm ’n  E x l  
G e rm a n ia  II, 
G re e n w ic h  11 
H a n o v e r  — 
Im p  A T r a d  
I rv in g  N Ex

Bid Ask B a n k s Bid Ask
300 350 Jefferson  V - ISO
820 835 530 560
155 180 L i n c o l n ___ 420 435
220 M a n h a tta n ! 335 345
340 350 M ark’t A F u l 258 263
290 M ech an ics’ - 25*2 260
140 M ercantile . 180 195
450 Merch E xch 160 170
550 ___ M erchan ts’ . 160 164
265 280 M etropolis 1 375 ____
550 5G5 M etropol’nl 1871? 1,95
547J.: 555 Mt MorrlsH- 250
190 — U . - •>!)> .XI

B a n k s  
N a s s a u  H —  
N ew  N c th ’d 
N e w Y o rk C o  
N ew  Y o rk  .  
N ’h t  A D a y l 
19 th  W a r d -  
N o r th e r n  - 
P ac if ic  II — - 
P a r k  - - - - - 
P e o p le  s 11 —
P h e u l x -------
P la z a  11-

Bid Ask B an k* Bid Ask
205 Prod E x c h  1 170
200 210 d e s e r v e . . __ 142 152
750 ____ S eab oard  . . 360 380
325 335 S e c o n d ____ 375
220 250 S h erm an  . . 135

420 S ta te  1(____ 290
n o 1 2 th  W a rd . 180
230 240 23d W ard 1, 100
465 470 U n ion E xc . 187V

270
195

280 295 -Fash H 'ts  It ___ _
175 185 W est S id e  T 500 ____
610 625 V o rk vllle  11 425 ------

t B id  a n d  a sk ed  
* S a le  a t  S to c k  ’

l prices; no sa les  wero m a d e  on  tn ls  d a y . I H x-rign ts. 5 Le 
E x c h a n g e  or a t  a u c t io n  th is  w eek , li F ir s t  In sta llm en t p aid .

L ess tn a n  106 ; 
n S o ld  a t

m arcs.
p r iv a te

11 .State n an  as. 
sa le  a t  th is  price.

a  E x -d lv id e n d  a n d  r ig h ts , o N e w  sto ck  <
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STOCKS--H IG H E ST  A H D LO IK  S T  S A L S  PRICES Sides 0
ths

Week
Shares

ST O C K S
N E M * Y O R K  ST O C K  

E X C H A N G E

llanga sin^e Jan . 1 1909 
O. easts 01 lo  /-share lot

Haunt /or Prcelerus 
Year (1908)

Saturday 
Ju ly  31

Mona/"/ 
A ug. 2

Tuesday 
A n y . 3

Wednesday 
A ug . 4

Thursday 
A u g  5.

Friday 
A u g  0 . Lowest Highest Lowes'. 7717 ties'.

IndM34ria1.fr M isce lla n eo u s
+218 *218 ____ *218 ____ *218 *218 __ „ _____ A d a m s  E x p r e ss ------------ 190 J a n  20 § 19934 M%v 0 164 Jan §200 A c t

1534 16% 163,3 16?8 10% IOI4 15% 15% 15% 16% 7.800 ♦ l ll is -C h a lm e r s  ________ 12% F eb  21 l l ;7g A u g  3 5 Mch 10% D ec
55 57>4 503, 57% 56 56% 55% 55% 57 12.420 D o  p r e f____________ 38 F eb  24 573g A u g  3 14 M cl 5234 D e c

{Ml* 85 85 8418 803g 85 85~g 833, 851* 84 85% 117.969 A m a lg a m a ted  C o p p er___ 05 F e b  20 88% .1 n e  5 45% F eb SSy'g N o v
44.1, 4433 4 4434 45 40^2 487§ 48% 49 49% 8,000 Arner A gricu ltu ra l C h em . 33% J a n  5 49% A u g  6 13 Jan 35 N o v

105 *103 103 103 103 103 * 1 0 ) 103% *109 106 400 D o  p r e l________________ 95% J a n  18 103 A u g  3 78'* Jan 66 N o v
49 493s 4812 491* 48*2 49 4834 49% 47% 49 47% 48!* 29.700 A m erican  B ee t S u g a r____ 20% J a n  13 46% A u g  2 9% Feb 247g A p r

€6 *95 98 9 i 96 96 96% *95% 90% *95 2 300 D o p r e f_______________ 82 Jnn 1 97% </ l ie ' l l 65 Jan 8134 D e c
123« 121* 1213 121* 12lg 131* 1234 1338 12'* 13% 12% 13 16,522 A m erican  C a n _______- ___ 7% F eb  23 14% M ayl’l 4 F eb 10% N o v
83! g 83i:> 8212 831* S234 841* 84 84% 8334 84% 88% 841., 0.700 D o p r e f_____  ________ 71% F eb  23 80 J ’ne 4 44 Jan 7c;7g N o v
R47a 67lo« 67 098/ O.'lg 70 09% 7078 09% 08% 01:3., 56,110 A m erican  Car & fo u n d r y 4414 F eb  24 707s  A u g  4 25% F eb 5034 D ec

120 120 11934 1197s 120 12434 *121 124 *129 121 1,700 D o  p r e f________________ 107% F eb  23 12 4 34 A u g  3 84% M c’r 109 D ec
70% 77 70 701* 70's 7034 75% 76 75% 761* 7534 77 11.000 A m erican  C o tto n  OH____ 42% J a n  5 77 A u g  0 2434 F eb 4434 N o v

*103 107 *103 107 *10212 107 *102% 107 *1021* 107 *102% 107 ______ D o  p r e f________________ 98 Jan  7 100% M ay 11 180 J an 97 N o v
♦223 230 *228 23 ) *228 230 §22934 230 230 228% 228% 350 A m erican  E x p r e s s . ____ §205 F e b  5 §230 M ay 18 170 F eb §224 Mav

8U 9I4 83, 938| 9I4 97s 9% 9% 9% 91* 9% 9% 19,925 A m erican  H id e  & L eath er 0% F eb  25 »7g A u g  3 234 F eb 8% D ec
42r’g 40 4G1S 49% 4M* 517f 43% 50-% 47% 49% 41,585 D o p r e f________________ 34 F eb  24 51<g A u g  3 12% Mcb 3734 D ec
38% 39 S8I* 39 86% 3778 30 37%. 30% 37% 3,950 A m erican  Ic e  S e c u r it ie s . . 18% Jan  8 42% A p r I; 12% F eb 31% A u g

*10% 16% lfc\S 1034 17% 17ls 10% 17% 17 18 17 17 3,700 A m erican  L i n s e e d _______ 42 F eb  21 0 M cb 171* D e c
45 45 45% 40 45 451* 45 403s 45% 45% 3.900 D o  p r e f________________ 29 J a n  12 47 $4 J  n e l4 17 Mcl 36% D e c
64% 051* 07 67% 67% 69% 6734 69% 07% 08% 40.030 A m erican  L o c o m o tiv e ___ 49 F e b  23 69% A u g  4 313g F eb 59% A u g

*120 121 120% 1203. *120 121 121 122 *120% 121% 121 121 1.000 D o p r e f________________ 109% F eb  24 122 A u g  4 85% Jan 113 D ee
93, 9% 95g 93, 934 9% 9% 9% 9-% 9% 93, 1,100 A m erican  M alt C orp____ 5% J ’ly  16 111* j  no  1 £ Mcb 8% her)

53 531*> 53 5'i 5314 6 4 r:>,34 54 531 * 543, 53% 56 0,230 -22 Jan  7 SSI** J no 3 21 Ja n 5!% S ep
80 8 9 " 883, 8914 89 ’  89% 89 '  89 89 89% 89% , 89*8 2,075 A m er S m e lte rs  S e c  pref B 80 .Tan 4 89% M av20 70 Jan 84% A u g
9734 9S7g 9S% 005c 981g 10()l.j 987g 100 98% 100% 99 i o n s 181,700 A m er S m e ltln g &  H eiln ln g 77% F eb  24 101% A u g  0 55% F eb 107 A u g

1131 •> 111 111U 1145. 114% 115% 115% 116 115% 11534 115% 116% 10.410 D o  p r e f________________ 101 J a n  2 8734 F eb lf&3g A u g
*250 300 *250 300 *250 300 *250 300 280 280 *250 300 100 A m erican  S n u l l . .  _______ 225 M ch 9 280 0 180 A u g
♦100 100 ♦101 10G *101 n o 95 Mch 1 105 M ay22 80 Mcb 97% S ep

65 551.: 5514 57 58 59 5S% 0034 60% 02% 00 62% 9.369 A m er S te e l  F ou n d  (n e w ) . 34% F eb  24 62% A u g  5 28 Sep 41 N o v
1311.1 13178 131 1313j 131 131 13034 131 130 1301* 130 131% 5.700 A m erican  S u g a r  KeUnlng 121 J ’n e  17 130 A p r 8 9834 J a n 13734 AUg

*125 120 125r's 1255* >12112 1253, *124% 125% *124 125% *124% 125% 100 D o p r e f________________ 120 J 'n elO 131 A p r 8 105 F eb 131 N o v
1427« 14:; t. 143 1433s 14.3 14338 142% 143% 142% 142% 142% 143 23,873 A m erican  T e le p h  (c T e leg 125 F eb  1 1433g A u g  2 101 Jan 1325g N o v
1013* 101 lo lOUg 102 102 102 1013, 1013, 102 102% 102 102% 4,200 A m erican  T o b a c  (n e w ).p f 90% F eb  6 104 M avlO 72% J an 97% J ’ly
35 33 30 37 3712 3734 39% 33 38% 39% 3«J34 4,400 A m erican  W o o le n ________ 20 F e b  4 39)4 A u g  6 15% F eb 323g D ec

103 103 IO3I4 104% 105's 1051* IO534 100% 105% 106% 100 100 5,2-10 D o p r e f ______________ 93% Jan  0 10/^4 J no 14 78% F eb 97 N o v
49 491, 49 491* 48'g 50l4 49 50 4834 49% 48% 49% 17,800 JA n a cu n d a C o p p er  P a r iZ 5 *37% F eb  20 $52 M ay  8 $27% F eb 63% N o v

*10734 ♦107% *10734 ____ *10734 ____ *10734 ____ *107% ____ ______ A ssoc M crch 1st p r e f____ 105 A p r 2

5% ~5% ♦5 “ 5 '4 518 51S 5 '  5% 5% 478 5 2,300 a R a to p ila s  M in ing P a r i20 $2% Ian  29 $6% J ’ne3' $2% j  an $5 M en
31% 3U 2 3 I ’s 3U* 3 U4 3418 33 3334 32% 33 32 34% 10,700 jO eth leh cm  S t e e l________ 18% M ch 1) 3413 A u g  '6 12 Jan 27% N o v
02 02 02 631: 64 GO 65^2 65^2 65% 05% 64 05 3,200 1 * D o  p r e f_____________ 47 F eb  24 35 Apr 57 N o v

*143 144 142 14314 143 143 143 14!!* 144 144 141% 144% 1.400 B ro o k ly n  U n io n  G a s____ 118 J a n  28 144% A u g  4 x85 F e b 152% N o v
*1012 18% is% 19 I8 I4 183., 18 18 *17 19 *17 19 1,361 B ru n sw ick  D o ck  & C Im p 13 J a n  13 20% J 'n e l2 0 Jan 17 N o v
*31 34 *30 34 *3034 34 *3134 34 313( 32 32 32 550 D u tlerlo k  C o .............. ............ 237* J a n  2 34 8 M ay 17 ! 10 F eb §25 Jan

347* 35l8 35 301., 30 363/ 37 3734 3634 37% 36% 37% 31,700 / l e n t r a l  L e a th e r ________ 25% M ch 2 3734 A u g  4 15% F eb 33 D ec
1077* 108 108% IO8 I2 10818 1093/ 109% n o 109% 109% *108% n o 1,620 Vy D o  p r e f_____________ 9934 A p r 5 l lu  A u g  4 75*4 Jan 102 D e c
47% 473, 47U 48 4 /lg  48% 47 48 40% 47% 40% 47% 30,250 C olorado F u el & I r o n ____ 29 F eb  23 4S3g A u g  3 15*g F eb 42 D e c
04 04 04 643s 0335 63% 64% 67 69 71 09% 73% 8,550 Col & H ock  Coal & Ir o n . 21% F eb  23 73% A u g  6 1434 Mch 27% D ec

142L 143L 142% 1431* 14234 1431/ 1423, 145% 144 145% 144% 145% 32,865 C o n so lid a ted  G as (N  Y ) . 114% F eb  4 165% Jan  4 90 Ja n 167 D e c
25 25% 25 251* 247g 251S 247S 25% 24% 25% 2434 25 19,825 Corn P r o d u c ts  R e f in in g . . 16% F eb  21 26% J ’n e  2 1034 F eb 20% AUg
so ia 8918 89 89% 8834 891g 89 89% 89 89% 89 89 1.892 D o p r e f________________ 73% F eb  24 93% J'n e 1 50 Jan 80 A u g

♦50 00 *56 00 +56 00 *56 00 *56 00 *56 00 Orex C a r p e t______________ 45 Jan  5 01 M ay2c 47% O ct 43% O ct
383s 3834 3SI2 3!.'7g 3912 4 034 40 40% 39% 40% 3978 40 14,250 D istillers ' S e c u r it ie s  Corn 321* F eb  23 41% J a n  26 27% F eb *834 D e c

*73 88 *72 8.8 *72 88 *8.5 88 8G% 80% *83 88 100 Federal M in ing tc S m elt'g 55 M ch 2 95% M ay 11 72% N o v 94 A u g
*S3 90 *89 90 SO 92 91% 92% 91% 91% 92 93 2,820 D o p re f________________ 80 F eb  24 93 M ai i0 59 F eb 89 N o v

Federal S u gar  R ef o f  N  Y §45 M ch 20 §51 J ’ly  12 66 J ’ly 681* J no
95 95 *94 981* *< 0 1)81* 100 <90 Jan  25 05 A u g  £ 7 l* F e b ]<X) J ’ly

170 170 170 1701,; 17012 172 171 172 170% 171% 170% 172% 8,975 G eneral E le c tr ic_________ i50% F eb  23 172% A u g  6 111 Jan 16234 D e c
♦102 105 103 105 1031* lO.i'2 101 104 + 102 105 *100 n o 800 G ran b v  C on s M S  & P ___ 91 M ch 12 l i . )  Jan  4 7834 Jan 109% J ’ly

871* 871- 871* 871* 87>2 8984 89 89% 89% 89% 89% 89% 2,600 I n t  H a rv e ster  s tk  tr  c tfs 02 Jan  30 >■931 A u g  3 62 J 'ne 67% N o v
122 122 122 122 122 122 122 122% 122 122% 122 122 4,800 l  Do pref s tk  tr  c t l s ___ 109% Jan  10 123 J ’lie  3 69 J ’ne 110% N o v
♦6^4 67s 7 *034 71., 034 0 3.1 *6% 7% *6% 7% 400 In t M er M arine s tk  tr c tfs 5*d J 'ly  9 ■j J a il  2 6 O ct 9 May
23 23% 221* 2278 2212 223, 21 22% 21% 22 21% 22% 2,180 D o p r e f________________ 1S% J 'ly  9 27^3 J r 1 2 10 F eb 267g D ec
1033 16% 16 17 17 177g 17 17% 17 17% 17 17% 12.000 In ter n a tio n a l P a p e r _____ 9% M ch 13 177g A u g  3 8 Apr 13% N o v

*051^ 601* 60% 681., 6934 6.8% 69 68 03% 67% 08% 4.750 D o p r e f________________ 4784 Mch 18 69% A u g  3 47 O ct 05 J a n
39*4 39% 39U 39! 2 39% 41 40% 41% 40% 41 407g 40% 9,400 In ter n a t  S te a m  P u m p ___ 33% F eb  25 4234 M a y l2 13 Jan 39% D ec
87 87 871* 871? 871* 88% 87% 88 88 88% 88% 88% 2,800 Do p r e f________________ 82% Jan  30 90 J 'ly  16 05 Ja n 84% D e c
833.1 837g SUs 8 Us *83 85 84% 84% 833., 83% *83% 84% 700 M ack ay  C o m p a n ie s_____ 70 J a n  21 84% A u g  4 52 F eb 78 N o v
74 74 5743.1 743. * 7 41 a 74 3s 74% 74% 743., 74% *74% 75 330 D o p r e f________________ 09% J a n  J 75% J ’n e l ' 69% F eb 71^4 i\'OV

♦ 10312 10.3, 100% 100% 10678 108 107% 108 10734 108 108 108 1,800 V fa t lo n a l  B is c u it_______ 90% J a n  2 108% Jan le 68 Ja n 97 D ec
*12412 12/ *1243. 127 *1243, 127 127 127 *123 *126% 150 D o p r e f____________ 118% Jan  11 127 A u g  4 102 Jan 120% D ec

*10 10% *16 1 >% 103., 171* 17% 17% 17 17% 17 17 2,400 N a t E n a m el'g  & S ta m p ’g 12% F e b  24 1S3i  J ’n e  8 7% F eb 15% D ec
*88 90 90 90 *89 91 §90 90 ♦89 91 *83 91 255 D o p r e f________________ 82 J a n  5 92 J ’n e  12 •70 F eb l82% D ec

817g 8 ) 88 34 893,, X9I4 90 893s 893, 89% 90% 90 91% 58,140 N a tio n a l L e a d ____________ 71% F eb  25 91% A u g  6 86 F eb 92 A u g
I l l ' s 112 il2% I I 3 I4 113 1131* +112 114 *112 113% 113 113 2,350 D o p r e f________________ 1023/ A pr 21 113% A u g  3 87% Jan 106% N o v

*2U 3 *2% 3 2'8 2-g 3% 2% *2 3 3% 3% 300 N e w h o u sc  M & S .P a r  $10 $1% J 'n e24 $0 J a n  2 $43g O ct $9% Jan
01% 911* 92 92% 93i8 94% 93% 95 95% 95% 96 96 3,810 N ew  Y ork  Air B r a k e____ 80 F eb  23 >6 A u g  6 50 Jan 98 N o v

*142 143 *142 143 1421* 1421* >142 143 *142 142% *112 142% 350 N  Y  Sc N  J  T e le p h o n e . . . §113 J a n  7 142% A u g  £ 90 F eb 122 N o v
841.1 841* S4% 8638 8 i 8534 843., 85 85 85% 85% 85% 8,170 N orth  A m erican  C o, new 72 Ja n  13 87% J 'lie  14 42% Mcb 78 N o v
313.1 313 32 331; 3314 337s 32.2 33 33 33 32 32% 5,000 O a c tf ic  M a ll_____________ 29% F e b  24 3034 Jan k 24 A p r 40% D eo

1141* 1151/ 1113.1 11514 114 3, 11534 11534 11034 115% 116% 1153g n o 29,1)75 l co p ie  s  G L & C (Chic) 101% Ja n  13 118% A p r 12 80 J a n 106% D e c
13 y 1334 143s i4% 173s 16% 173S 10 17% 16 16% 30.345 P ittsb u r g h  Coal C o _____ 10 A p r 21 173g A u g  3 8% Mch 14% D e c

*50 52 6134 52% 52 541* 5478 55% 55% GG34 56^4 56% 0,200 D o p r e f________________ 40 F eb  25 5C34 A u g  5 36% F eb 50 D e c
477s 483g 48<2 521* 5312 50 55 55r,g 53*8 55 53%' 54 l.t 37,170 P ressed  S tee l C ar________ 30% F e b  23 56 A u g  3 17% F eb 45 D e c

*107 108 108 n o 1087g 110 * 108% n o 109 109 109 109 2,085 Do p r e f________________ 90 F e b  20 110 A u g  3 69 Jan 102% D ec
*187 1.89 1871* 1871; 190 1 JO' 2 190% 1 JO's 191 192% 194 200 1,680 P u llm an  C o m p a n y _______ 10!) J a n  30 200 A u g  6 147 J a n 174 N o v

*01* 6^3 61* 0 «*g 5% 0 6 6 53g 5-% 2,400 Q u ick silv er  M in in g _______ 1% Jan  4 U3g J ’iy  e % A pr 134 D ec
*61.1 614 5 63., *5% 6% *5% 7% 5% 6% 600 Do p r e f________________ 3 M ch 29 10 M aylS 1% Ja n 3% D e c
4734 48% 48'.* 5 ) 50U 52%' 52% 54% 521* 53% 523, 531., 19,500 I )  a l lw a y  S te e l S p r in g ___ 32% M ch 8 641* A u g  4 23'% F eb 46% D eo

*107 108 10S 108 1081* 108% *108 10!) §111% 1113, 108% 108% 400 l  v  D o  p re f____________ 97'g Feb 2-1 108% A u g  3 75 Ja n 103 D e c
37% 37*2 36% 373« 3634 371., 3534 30% 30% 38 137% 39V 39,850 R eo u b llc  Iro n  & S t e e l___ 16% F eb  23 t /!)% A u g  6 1434 F eb 29 N o v

1061.1 10634 106 IOOI4 1001* 1007s 10G% 107% 10G% 108 11073., 108% 12. n o Do p r e f________________ 07% F e b  24 110% J ’ly  28 03 J ’ne 89% N o v
8J7g 851* 801; 8,77g 86I4 85% S534 85% 85% 85% 81 8,000 vJ lo ss -S h e ffle ld  S tee l & Ir 08 F eb  23 871* J 'n elO 36 Jan 8134 N o v

§119 110 §117 117 *117 120 *117 120 00 1073g F eb  20 117 J ’n e  6 87% Jan 110% D ec
3812 381* 381* 387g 38 387s 33% 38% 38% 38% 3S% 40% 11,300 rtT ennessecC opper P a r } 25 $3 434 F eb  26 S49 J a u  4 $25% F eb $52% N o v

*91 93 *91 93 *90 93 *99 94 *90 93 9234 923, 100 T e x a s  P a c ific  L an d Trust 80% F e b  23 937g J 'ly  11 45 F eb 84% D e c
1312 131; *13 131* *13% 1514 13 13% 1334 14 *12% 14% 2,200 1 1 n ion  B ag  & P a p e r ____ 9% F eb  21 15% J ’n e  18 4 F eb 9% N o v

*75 80 *75 80 79 79 < 75 SO *78 80 *75 79% 100 * 1 D o p r e f_________  . 60 J a u  8 81% J ’n e2 y 447g Ja n 6G34 A ov
i ll0 7 8 1107g 111 111 111 1111/ 111% 111% 111% 111% H134 111% 1,860 U n ited  D ry  G ood s p f c tfs ■ 110% J ’ne21 H I 34 A u g  6 ___ . _ . - ____ ____

321* 325k 32.34 33 333, 343j 34 34% 31 34% 34 34% 3,496 U S C ast I P ip e  & F oun dr 24% F eb  24 35% J ’ne i 17% F eb 30-g D ec
583 83 84% 841.* 84% 85 84% 85 85 85 81% 85 2,150 D o  p r e f________________ 70 M ch 2 87% J ’n e  It. £0'r>g Jan 78% A u g
*87 90 90 90 * 8 / 90 80 89 *90 95 +89 95 200 U n ite d  S ta te s  E x p r e s s . . 82 F e b  10 §99 A p r 30 70 F eb 90 J an

82% 823, 8278 833g 83 833.* 82% 83 823., 823, 833g 833g 2,300 U S R e a lty  & I m p ro v e m ’t 64 F eb  23 85% " a y  17 30% F eb 64 N o v
*10 101* 157g 167s *14 101* *15% 10% *15 10% *1578 10% 100 U S  R ed u ctio n  & llefin-’g 10 M ch 12 171* J ’ne 17 4 F eb 15% A u g
*30 383* 37 371- ♦35 38% *37 38% *35 38 *37 37% 200 D o  p r e f________________ 24 F eb  24 38 g J ’n e 17 10 F eb 31 A u g

39*8 42 42 441* 44% 47 40 47% 45 4034 45 46% 32,620 U n ltvd  S ta te s  R u b b er— 27 F eb  24 4714 A u g  4 1734 F eb 37% A u g
11(35* 117 117 113 11734 119 118 118% 117% 118 117% 117% 6,570 D o 1 st  p re f____________ 98 J a n  29 119 A u g  S 70 F e b 108 D ec
8334 83% 84 801* 857s 86% 86 87 85 86 85% 80 0,245 D o  2d p r e f . ---------------- 07% F eb  25 87 A u g  / 42 F e b 76% N o v
7334 74% 733, 74*. 74% 751, 7438 75% 74% 7538 74% 763s 531,775 U n ited  S ta te s  S t e e l -------- 41% i  eb  23 7G3g A u g  6 25*4 Jan 5834 N o v

12818 1281.* 12S1.S 1281* 128% 129% 128% 129-% 1126% 1271* 120% 127% 38,855 D o p r e f________________ 107 F eb  23 126»g A u g  4 87% J an 1145s N o v
6178 521* 51% 627g 51% 62%, 51% 52 51 52 51% 52% 0.100 d U ta b  C o p p er___P ar  SIC S3 9% F eb  2o $ 5 3 ’ M ay 7 v20 Jan $5234 N o v
6334 543* 533, 541* 53^2 54 53% 54 x50% 50% 50% 51 17,000 V irg in ia  C arolin a  C h e m .. 40% F eb  24 56% J 'n e l4 16 F eb 4534 D e c

1221* 1221; 5121 121 *121 122 *121 122 122 122 *118 123 250 D o p re f________________ 114 J a n  n 123 J ’n e 28 x87 Jan 115 N o v
*02 63 *02 00 *64 66 60 67 *64 00 *04 66 300 V irgin ia  Iron Coal & Coke 57 F eb  2 S7 J ’ly  16 43 Jan t 8  N o v

♦310 *310 ♦315 ____ ♦315 ____ *310 *310 300 J a n  5 330 May2fc §250 F eb £25 N o v
70 703 70 703/ 70 76 75% 75% 75 % 76 7534 76 3,770 ♦V estern  U n io n  T e l e g . - 64 F eb  24 78% M ay 7 41 F eb 7134 N ov
80% 8 512 80 80 867g 851* 8OI2 so 80 80 89 23,900 W e stln g b ’seE I& M fg assert 74 F eb  21 89 A u g  6 38 Mch 94 N o v

*120 1241* 124l2 1211*1*120 130 *120 130 *120 130 *120 130 100 D o 1st p r e f____________ 110 Mch 3 124% A u g  2 58 Mch 125 N o v

BANKS AND TRUST COMPANIES—BANKERS! QUOTATIONS.

B a n k s Bid Ask B a n k s Bid Ask T r u s t  C o’s Bid Ask T r u s t  C o’ s Bid Ask T r u s t  C o’ s Bid Ask I r u s t  C o 's Bid A sk
B rooklyn Brooklyn N  Y  CUy G u a r ’ty  T r . C9J . . . . N Y  L lfe& T r 1090 1110 B rooklyn

B o ro u g h  11. 90 105 N o rth  S ld e li 160 C arnegie  . . 175 185 G u ard ian  Ti 1140 _ .  .  . N Y T r u s t . 605 ____ B rook lyn  Tr 410 420
B ro a d w a y  1 6350 410 B eop lo’s . . . . 155 C entral T r . 6990 1025 H u d s o n ___ 170 ISO S ta n d a rd  Tr 350 ____ C itizens' . . 135 140
B rook lyn  l i . H o P ro sp 'ctP k li 150 160 C olu m b ia  . . 276 K n lck erb ’kr 335 350 T lt le G u & T r 600 512 F la tb u sh  . . 200 ____
F ir s t ___ . . . 280 l erm ln al 1]. 120 C om m ercia l 145 148 Law  T  I &Tr 260 260 rr  Co o f  Am 370 385 F ra n k lin  — 200
HlUsldcK ___ 119 130 U i.-o n l)____ 90 1U0 C o m 'w ea lth 155 L incoln  T r . 165 170 U n io n  T ru st 1275 1300 H a m ilto n  . . 265 276
H o m e Bit V 11) 125 E m p i r e ___ 300 310 M a n h a tta n - 370 390 U S  M tg &Tr 415 460 H o m e _____ 110 ___
H o m o stea d l 100 125 1 r u s t  C o ’s E q lilt’bio Tr 480 50J M ercantile 725 750 U n it S ta te s . 1220 ____ K ings Co . . 490 610
M a n u la o ’rs 420 400 .V Y cU y Farm  Lo& T 1500 M etrop o l’tn 55) 560 V a n  N ord en 260 L lsl L & Tr 300 316

240 250 340 350 203 207 500 W a sh in g to n 376 410 N a s s a u ____ 160 170
M o n ta u k  . . 145 B an k ers’ Tr 826 F ifth  A v  Tr 400 420 M u tu a l____ 120 127 W estch ester 145 155 P e o p le ’s ___ 285 300
N a s s a u ____ 240 270' B’w a y  T r . . 145 155' F u l t o n ____ 270 M ut A ll'ncc 120 130 W tndsor . . 135 145 Q u e e n s  C o . . 115 130^
N a t  O lt v . 310 W lll la m s b ’g 80 100

M B id  a n d  a sk e d  prices: no sa le s  on  tills  d a y . § L ess th a n  100 sh a res, $ K x -r ig h ts . t) Nevr s to c k , c E x -d lv . a n d  r ig h ts , d N o w  q u o te d  d o lla rs  p er  sh a re .  
1 S a le  a t  S to c k  E x c h a n g e  or a t  a u c t io n  th is  w eek , s T r u st  c o . c e r t ific a te s . II H anks m a rk ed  w ith  a  p aragrap h  (t) arc S ta te  b a n k s.
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New York: Stock Exchange— Bond Record, Friday. Weekly and Yearly
J a n .  1 1901). th e  Exchange m ethod  o f quo ting  bonds w as changed , a n d  prices are now  a l l—" a n d  in terest ”—except to r  incom e a n d  d e fa u lte d  bonds.

B O N U S
N . Y . S T O C K  E X C H A N G E  

W eek  end ing  A ugust  6
U. » .  ( i o v e r i i m e n i  

U S  2a  c o n s o l  r e g i s to r e d .c i l9 3 0  
U 3  2 s  c o n s o l  c o u p o n . . .. ( (1 9 3 0
U S  3 s  r e g i s t e r e d ............... /clDlfc
U  S  3 s  o o i ip o n ........................fc lO la
U S  3 s  c o u  s m a l l  b o n d s .. /c lO ls
U b l s  r e g i s t e r e d ............ . . . 1 9 2 5
U  S  48 c o u p o n ......................... 1925
U  S  P a n  C a n  10-30  y r  2 s .fc l9 3 ti

E o r c i jm  I lo v e r m n e n t  
A r g e n t i n e — I n t e r n a l  5 s  o f 1909 
i m p e r ia l  J a p a n e s e  G o v e r n o r  i

S t e r l i n g  lo an  4*28..............1925
2 d  s e r i e s  4*23....................1925

S te r l in g  lo a n  4 s ................1931
R e p u b  o l C u b a  5 s  e x te n  d e b t . .  
S a n  P a u lo (B ra z il )  5 s t r r c c t s ’19 
U S  o t M e x ic o  s  : g a s  of 1899 

G o ld  4 s  o t  1 9 0 4 ....................1954

S t a t e  a m i  C i ty  S e c u r i t i e s
JDist o t C o lu m b ia  3 "6 5 s___ 1924
L o u is ia n a  n e w  c o n so l 4 s . .1 9 1 4  
N e w  Y o rk  C i ty —

4 s  w i ie n  a n d  a s  i s s u e d .  1959 
4%  C o rp o ra te  s to o k  . . . .1 9 5 8  
4%  a s s e s s m e n t  b o n d s  . .1 9 1 8
N e w  4 t : s ................................1957
N e w  4 4 s ............................... 1917
4 ty ij, C o rp o ra te  S to c k  . .1 9 5 7
4  V/o a s s e s s m t  b o n d s ___ 1917
40/o C o rp o ra te  S to c k ___1957

N  Y  S ta te — H ig h w a y  4 s . .  1958
S o  C a ro lin a  4*28 2 0 -4 0 ..........193:
T e u u  n e w  s e t t l e m e n t  3 s . .1 9 1 3  
V i r g in ia  f u n d  d e b t  2 - 3 s . . . l 9 9 i  

Os d e fe r r e d  B ro w n  B ro s  e t t s .

R a i l r o a d

Ala b a m a  C e n t  bee S o  B y  
l a b a  M id i See A t  C o a s t  L in e  

A lb a n y  & S u s a  See D el tfc H u d  
A l le g h e n y  V a lle y  See P e iu i  R E  
A lie g  & W e s t  See B u d  I t  •& 1'
A n n  A r b o r  1 s t  g  4 s ...........A 1996
A to ll T  <fc S  F e —G e n  g  4 s .  1995

R e g i s te r e d ............................. 1995
A d ju s tm e n t  g 4 s .............A1995

R e g i s t e r e d ..................... h l9 9 5
S ta m p e d ........................... h l9 9 5
S u b  r e c t8  ( lu l lp a id )  c o u v  4s

C o n v  g  4 s ................................1955
1 0 -y e a r  c o n v  g  5 s .......... 1917
D e b e n tu r e s  4 s  S e r le s H .1 9 1 0

S e r ie s  K ...............................1913
E a s t  O k la  D iv  1 s t  g  4 s . .1 9 2 8 '
S h o r t  L in e  1 s t  4 s  g ...........1958

A ti  K n o x  &  N hee L  <fc N  
A t la n t ic  C o a s t  1 s t  g  4s.Zi.1952 

C h a r le s  ifc S a v  1 s t  g  7 s . .1 9 3 0  
8 a v  F  ifc W  1 s t  g o ld  O s . .1934

1 s t  g o ld  5 s ..........................1934
A la  M id  l s t g u  g o ld  5 s  . .1 9 2 8  
B r u n s  ifc W  1 s t  g u  g  4 s  . .1 9 3 8
L  & N  c o ll g  4 s ................. 01952
S i i S p O c a & G  g u g  I s  . .1 9 1 8  

A t l a n t i c  &  D a n v  See S o u th  tty  
A u s t in  «S> N  W  See S o u  P a o llic  
L > alt &  O h io  p r io r  l  g  3  * a s .l9 2 5
D  R e g i s te r e d ..................../ i l9 2 5

G old  4 s ................................../i.1948
R e g i s t e r e d ......................A 1948

P i t t s  J  u n c  1 s t  g o ld  O s . . .  1922 
P J u n i & M  D iv  1 s t g 3*281926 
P L E i S W  V a S y s r e t  4 s l9 4 1  
S o u tliw  U lv  1 s t  g 3 * 2 8 ...1 9 2 5

R e g is te r e d  .....................* 1 9 2 5
M o u o u  K iv  1 s t  g u  g  5 s . .1 9 1 9  
C e n  O h io  I t  1 s t  c g 4 12 8 ..193U  
Cl L o r  •& W  c o n  1 s t  g  5 s  1933 
O h io  R i v e r  l i l t  1 s t  g  5 S .1 9 3 0

G e n e r a l  g o ld  5 s ............... 1937
P i t t s  C ie v  ifc T o l  1 s t g  Os 1922  
P i t t s  A  W e s t  1 s t  g  4 » . . .1 9 1  
S t a t  1 s t R y  1 s t  g u g 4 * 2 S  1943 

B e e c h  C r e e k  See N  V C <fc 11 
B e l le v  & C a r  See I l l in o i s  C e n t  
B k ly n  ifc M o n ta u k  See L o n g  I  
B r u n s *  W e s t  See A t l  C o a s t  1 
B u ffa lo  N Y *  E r i e  See E r ie  
B u ffa lo  I t  *  P  g e n  g  6 s . . .1 9 3 7

C o n so l 4 *28 ........................... 1957
A ll  *  W e s t  1 s t  g  4 s  g u . . l 9 9 8  
C l *  M all 1 s t  g u  g  6 s . . . .1 9 4 3  
R o c h  &  P i t t s  1 s t  g  O s . . .1 9 2 1

C o n so l 1 s t  g  Os............... 1922
B u ffalo  *  S o u th w e s t  See E r ie  
B u tt *  S u s q  1 s t  r e f  g  4 s .d l9 6 1  
B u r  C I t  &  N  See C R  I  *  P

Cla n  S o  1 s t  e x t  O s .............. 1913
)2 d  5 s ....................................... 1 913

R e g i s te r e d ......................... 1913
Oaxb &  S h a w n  see  111 C e n t  
C a ro lin a  C e n t  See S e a b  A i r  L  
C a r th a g e  &  A d  See N  Y  C  *  H  
Ced I t  l a  F  *  N  A e s B C R & N  
C en  B r a n c n  l ly  see  M o  P a o  
C e n t o f G a  R R  1 s t  g  6 a . .p l9 4 5

C o n so l g p ld  5 s ..................... 1945
R e g i s te r e d ..........................19 4 5

1 s t  p r e t  in c o m e  g  6a ___ p l9 4 5
S ta m p e d  .......................................

2 u  p r e i  in c o m e  g  5 s . . . . p l 9 4 5  
2 d  m e !  in c o m e g  5 s  s ta m p e d

J!
iff
y-N

M -S

F-A 
J - J  
J - J  
M-S 
J - J

n
X I

F-A
J-J

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M -S
J -J
J - J
J - J

y - J
A-O
A-O
Nov
Nov
M-N

j - i i
J -D
F-A
F-A
M -S
J - J

M-S
J -J
A-O
A-O
M-N
J -J
M-N
J - J

J - J  
Q -J 
A-O  
0 -J  
J -J  
M-N 
M-N 
J - J

n
M-S
A-O
J-D
A-O
A-O
J - J
J-D

M-S
M-N
A-O
J - J
F-A
J -D

J - J

J - J
M-S
M -S

F-A
M-N
M-N
Oct

Oct

fn .e e  
F riday  

A u g u s t 6

S iu  a s k
100*4 101 >2 
100*4 lO lh / 
101 Sal6 
101 102
i t e "  i  1*6*4
119 h i .........
100*2 101 >2

X 95 *a S a le

J 9 4 ^  S a le  
X 93 9334
i  8 0 ‘s S a le  
f 102 *2 S a le  
X 95*4 S ale  

99  .........
94  S a le  

hese a r e  p r

103 . .
95 . .

1 0 l ®8 S a l t  
l o l  ........

'112*4 S a le

i i 2 \
1 0 4 * » 1 0 4 76100*2.........
1 1 2 * 2 ..........
101 . .  

0534.........
90*2 91*2 
42 *2 S ale

..........  84
l u 0 7e S a te

9 9 7g ........
93  *2 S a le

‘ 93*2 S a le  
118*4 S a le  
119 *a S a le  
U 9 7a S a le

1 2 0 * 4 ..........
1 13  ........
1 09  111

90  .........
89 *2 Sale
90  .........

94*4 S a le
9 3 * 4 ..........

1 00  *2 S a le
........... 99
1 08  .........

87*2 89 
93  S  S a le  
9 0 * , 91

1 0 1  . . .
102*2 ..........
113 114
1 13  . . . .
........ 110*2
11034 ..........

98*4 . . .

...........1 1 6 34
l l o  110 * 2
100*4 . . .
1 1 6 * 8 ..........
1 1 8 :>b Sale 
12o  *8 sale

....  88

.106*2
102*2 .

.102*4

11o34 ........
I l l  s a le

88  90

* .........  77

Weekfs 
R ange or 
L ast Sale

tvow H igh So
101*2 J ’ly  ’09
102*4 May'OU
101 l o l 2
101 101 1
10O‘, N o v ’08
116*4 1 1 6 '4 2
119*2 J ’l y ’0;>
101 M a r ’09

95*2 95*2 12

94*4 943, 44
93 93*4 11
86*8 86*2 27

10 2 10  2 >2
95 95*, Gi
99 99 Si t
94 94 2

ices o n  th e b as is

110 N o v ’08 
105 *2 D e c '04

101*4 101 *2
1013s J ’l y ’09 
I 0 1 a4 D e o ’08 
112*8 H 2 Be
U>4 78 J ’ly  ’09 
1 1 2  1 1 2 *-. 
10  13a J ’l y ’09  
101*4 101*4
1133 6  J ’n e ’09  
102*4 J a n  ’09  

9 5 a4 F o b '0 9  
91*2 91*2
4 2 'a 42*2

84 J ’ly ’00 
I0d*4 l o t* ,  
10 0 's J ’ne’09 
93 *2 93
92*4 F eb ’09 
93*2 9378

117 1183a
1173, 119  

*2 120

29S

OU .......... 90*2 T’l y ’09
9 8 * 2 .......... 9 8  *2 J ’ly  ’OU
97*4 93 97 *2 97 >1 i
94*b S ale 91*a 94*8 14s

9 8  96*2 95 7a 96*.. }1
1 32*4 ..........

127  J ’n e ’09  
112 *2 J ’l y ’09 
11 0 7b M ay’09 

90*4 J ’n e ’OU 
89*4 89*2
97*4 J ’n e ’Oi

0334 94*4
9 3  M ay’oo 

100*4 100*2
99*8 J ’l y ’09 

120  Oct ’01 
8 9  J ’l y ’09 
93*8 93**4
!i 0 7a 91
91 A p r ’09  

1 0 5 7g F e b ’07 
103 J ’n e ’09  
113 J ’l y ’09  
113*2 F e o ’09  
1 10*a J ’ne'OO 
1 i 9*2 M ar’04, 
9 8  A p r ’09. 

100 N o v ’04

116*4 J ’ly  >09 
11 u *e J ’ly  ’09 
100 J a u  ’09  

03  J ’iy ’08
18 1183;,

120*8  1 2 0  *s

8034 May’09

100*.» 106*  
L02H. J ’l y ’09 
IUU34 a i u i ’07

116*2 F e b ’09
1 1 1 ) >2 1 1 1

13  A p r ’06  
9 0 7s J ’n e ’09 
9 0  J ’n e ’09 
78  J ’l y ’09 
83*2 J ’n o ’Ol*

29

10

115

Range  
Since  

J a n u a r y  )

Low H ig h  
10 1*2  102*6 
102*4 li>:{ 
1 0 1  103*8
100*4 1 0 2  S

110*4  119*4 
119*2 121 
1 0 1  1 0 1 * 6

95*8 99

903a 943,  
89*4 94*4 
8 0 a4 8 S», 

I0 l»4  104*2 
1192 95*4

9734 l o l  H, 
92*4 95  

o t  $5  to  £ .

17

77

10 0 *2 1 0 1 * 2  
101 103

n  1 *a 112*8 
104 104 7e 
11136 112*2 
104 104*2 
101 103 *4
11234 1133g 
102*4 102*4 

95*2 9584 
91*2 93  
37*4 48

84  57*,
100*8 1 0 1 76 

99 1 0 0 76
02 96*2
02*4 92*4 
92*2 95*2 

112*4 11836 
102*2 119*8 
10534 120 

09*2 09*2 
98*2 98*2 
97 99
94  96*4

94*4 06*2

1 2 7 "  i.27 
112*1 114 
l >0*6 1 i 0 78
96*4 90*4
8 0  03*-.
97 97*4

93 95
02 93
99*4 1 0 1 A 
99 1003.!

88"  *89 *4 
93 00
90 917e
91 91

10 3 "  i b a "
110*8 1133, 
113*2 113*2 
108*8 112

9 8 "  "98 *

U C *2 11736 
109 110'g
10 0  10 0

118" iV «"
1183, 121*2

87 *2 90
100>8 107 
101*2103

i i l l N D o
N . Y . S T O C K  E X C H A N G E  

w b k k  E n d in g  A u g u st  6

115*2 116*2 
10836 1 1 1 i>6

9 0 7,
90
84
84

Oct

J-D
J - J
J - J
J - J
M-N
J - J

n
j - j
Vt-N
Q-M
M-S

Q -F

A-O 
M-N 
VI-N 
J - J  
M-S 
'/l- s  
J -D  
J - J  I 
J - J  
J - J  
J - J  
M-S 
M-N 
A-O 
J 
J - J  
F-A 
M -S 
J - J  
J - J  
J - J  
A-O 
A-O 
M-N 
M-N 
M-S

M-N
M-S
J - J
A-O
M-N
M-N
J - J

C e n t  o f G a  l tH —(C on)
in  p r e i  in co m e  g  oh___ p l9 4 5
3 d  p r e f  in c o m e  g  o s  s ta m p e r .  
C l ia t t  D iv  p u r  m o u  g  4 8 .1 9 5 1  
M ac &  N o r  D iv  1 s t  g  5 s . l 9 4 0  
M id  G a *  A t l  D iv  5 s . . . .1 9 4 7
M o b tio  D iv  1 s t  g  5 s .........1940

Cen K It A  B  of G a  c o l g  5s  193 
G e n t  o l N  J  g e n ’l g o ld  o s .  1987

R e g i s t e r e d ..................... A.1987
A m  D o c k  tfc I m p  g u  5 s . .1921  
L e  &  H u d  It g e n  g u  g  o s  192U 
L e h  <fc W ilk s  B  C oal 5 s . .  1912

C o n  e x t  g u a r  4*gs___ g l9 1 0
N  Yr & L o n g  B r  g e n  g  4 s  1941 

C e n t  P aO tllc  See S o  P a c iilo  Co 
C e n tV e r m o n t  1 s t  g u  9 4 8 .e l9 2 0  
(Jh as  &> S a v  See A t l  C o a s t  L in e
d i e s  cfc O h io  g o ld  63 ...........o l O l l

1 s t  c o n so l  g  5 s . ................... 1939
R e g i s te r e d ..........................1939

G e n  f u n d in g  & im p t  5 s .  1929
G e n e ra l  g o ld  <i*2 s ...............1992

R e g i s te r e d .........................1992
B ig  S a n d y  1 s t  4 s .............. 1944
C r a ig  V a lle y  l s t g  6s ___ 1940
P o t t s  C re e k  B r  1 s t  4 s . .  1946  
K do A  DlV 1 s t  co n  g  4 s . .1 9 8 9

2 d  c o n so l g  4 s ...................1989
W a rm  S p r  V a l 1 s t  g  5 s . . 1911 
G r e e n b r i e r  l t y  l s t g u  g  4s  ’40  

C h ic  ifc A l t  l i l t  r e f  g  3 s . . .1 9 4 9  
R a ilw a y  1 s t  l ie n  3 *2 3 . . . 1 9 5 0

R e g i s te r e d .........................1950
O hio  B u r l *  Q— D e n v D -I s  1922

G e n e r a l  4 s .............................1958
I l l in o i s  D i v 3*28.................1949

R e g i s te r e d ........................ 1 949
I l i s  D iv  4 s ........................... 1949
l o w a D i v s i n k  fu n d  o s . .1 9 1 9

S in k in g  fu n d  4 s ...............1919
N e b r a s k a  E x te n s io n  4 s .  1927

R e g i s te r e d .........................1927
S o u th w e s te r n  D iv  4 s ___ 1921
J o i n t  b o n d s  See G r e a t  N o r th
D e b e n tu re  03 .......................1913
H a n  <& St. J o s  c o n so l  O s . .1911 

O h io *  E  111 r e f  A; im p g  4s  1955
1 s t  c o n s o l  g  6s ..................... 1934
G e n e r a l  c o n so l 1 s t  5 s . . . .  1937

R e g i s te r e d ..........................1937
O hio  ifc I n i i  O R y  1 s t  5 s .  1936 

C h ic a g o  As E r i e  See E r ie  
O hio  I n  ife I jo u ls v  r e t  6s . . .  1947 J . j

R e f u n d in g  g o ld  o s .............1947 J . J
L o u i s v N  A  &  O h 1 s t  Os. 1910 J . J  

C lu e  M il  tte S t  P  t e r m  g  5s  1914 J . J  
G e n e r a l  g 4 s  s e r ie s  A . .# 1989  J . J

R e g i s te r e d ............... . . . . s l U s u  q . j
G e n e r a l  g  3 *28 s e r ie s  B .elU SO  J . J
2 5 -y r  d e b e n  4 s  (w  i ) ........ 1931 J - J
O hio  ifc L  SU D iv  g  6s ___ 1921 J . J
O hio  ifc M o R iv  D iv  o s . . .  1920 J  - J
C h ic  As P a c  D iv  Os.............1910  j . j
O h io  •& P  W  l s t g  o s .........1921 J . J
D a k  &  G t  S o  g  5 s ............... 1910  J  - J
F a r  tfc S o u  a s s u  g  Os.........1924 J - J
H a s t  &  D  D iv  1 s t 7 s .........1910 J - J

l s l 5 s ..................................... 1910 J - J
L a C ro a se  & D  1 s t  5 s ___ 1 919  J - J
M in e r a l  P o in t  D iv  6s . .  . .1 9 1 0  J - J
So M in n  D iv  1 s t  Os......... 1910 J - J
W is  ifc M in n  D iv  g  5 s ___1921 J - J
i l U & N o  1 s t M  L  O s .. . .1 9 1 0  J -D

1 s t  c o n so l Os..................... 1913 J -D
O h iO i& N o r th w c o n s 7 8 ___ 1915 y -F

E x te n s io n  4 s ...........18 80-1920  F -A
R e g i s te r e d .............1 8 80-1920  F-A

G e n e r a l  g o id  3 *28...............1987 M-N
R e g i s t e r e d ..................... »1*J87 Q -F

S in k in g  f u n d  O s .. .1 8 7 9 -1 9 2 9  A-O
R e g i s te r e d .............18 79-1929  A-O

S in k in g  iu n d  6 s . . .1 8 7 9 -1 9 2 9  A-O
R e g i s te r e d .............1879-1929  A-O

D e b e n tu r e  5 s ................. 19 0 9  M-N
R e g i s te r e d ....................... " l9 0 9  M-N

D e b e n tu r e  5 s ........... 1 9 m  g - 0
R e g i s te r e d ................... " 1 1 9 2 1  A-O

S in k in g  f u n d  d e b  5 s .........1933 M-N
K e g is te r c u ......................... 1933 M-N

N o r th  I l l in o i s  1 s t  6s .  1910 M -S
M U L  S &  W e s t  1 s t g  Os 1921 M-S 

E x t  ifc Im p  8 fu n d  g o s  1920 F-A  
A s h la n d  Dxv 1 s t  g  O s . .1925  M-S
M ic h  D iv  l s t g  Os...........1924 J - J
i n c o m e s ......... i <j j j  m -N

C h ic  R o c k  l s l  ifc P a o " 0 a :" l9 1 7  J - J
R e g is te r e d ......................... 1 9 1 7  j - j

G e n e ra l  g o ld  4 s ................... 1988  J - J
R e g is te r e d ......................... 1988 j - j

R e f u n d in g  g - i s ................. 1934 A-O
C o u  t r u s t  S o r ie s l i  4 s  . .1 9 1 0  M-N

J / 8 .......................................1912 M-N
M  -is....................................... l i n e  M-N
•N ....................................... 1910 M-N
9   1917 M-N
P  4 s ....................................... l u i s  m -N

O hio  R. X ifc P a o  R l i  4 s . .2 0 0 2  M-N
R e g i s te r e d ........................2 002  M-N
CoU t r u s t  g o ld  5 s .......... 1913 M-S

B u r C ed  R  ifc N o r th e r n —
C on l s t i f c c o l  t r g  d s . . . l 9 3 4  A-O

R e g is te r e d ..................... 19 3 4  a -0
O K IF ifc  N W  l s t g u 3 8 .1 9 2 1  A-O 
M Jfc S t  L  1 s t  g u  tr 7 s . .  1927 J -D

R n c e
F rid a y  

A u g u s t (i

Sia a s k
........... 77 L
..........  7 7 L

90 ° 8 ..........
1 1 0  ..........
100*2 1093,
110*2.......
1 04  Hi 105  
127 12,34
120 ....
..........1 1 0

1 0 0  7a .............
100**6..........
10 0  ........

........... 81)3,

102*4 S ale  
114 114**,

i o i  *2 Siile  
10436 191*-. 
103 . .
88*2 89**4 

.......... 113

........... 99*4
94*2 97*-.

1 0 7 * 2 ..........
93  96  *2
76*4 7534 
76*8 77*2

"9934
100 S a le  

90  S a le

Week's 
Range or 
L ast Sale

Row H igh  
70*2 J ’l y ’0 
7 0*2 J ’ly  ’09  
89*B F e o ’Off 

1 047a J ’ue'08  
15 N o v ’06 

110*4 M ay ’ll 
104*4 J ’l y ’ou 
127 128
127 J ’l y ’05  
119 J ’l y ’99

01 J ’ne’09 
1003* J ’ly >o

100*4 191*4
105*2.........

9934 99  76 
109*8 l90**fc

i>’a * a i :

10 2  102*4
102*8.........
.........  88*8
128 130*4113*2 114*8 
i i* 3 * 2 : : : : :

127 *2 129113 113*4
104*4 105**i 103*a 104**6

’ 8 0 s  
94*8 94*4109*8......

1 1 2  119S
101 10134
109*4 109 *4
104*».........
12U ..............
10 1* 2 .........109*2.....
100  .........
lUUa4 ..........
10 O *2.........
1 0 9 3 ,........
100  >4.........
100 ........114 115

893, J ’ly  >09

102*« 102*, 
114*, J ’ly  9 9  
114*2 F e u ’09  
01*4 101*2

104*8 104
105 A p r ’09  
S 9 34 893,

110 M ay’91 
99 J a u  ’OU 
99  J ’l y ’99  
90*4 A p r ’99 

113*4 l*eb’05 
Vo S e p  ’98 
77*6 J ’n e ’O: 
76 76*4
7 3  F e b ’09  
99 76 9 9 ’t

10 0  1 0 0 *, 
90  91
9 1 34 D e c ’08  

1 0 1  10 1*8  
1 0 5 34 A p r ’09  

99*4 J ’l y ’09
100  *6 J ’l y ’05
101 *8 M ar’09  
99  ‘4 J ’ly  ’09

102*4 102*4
102**4 -T’l y ’09 
88  *5 J ’l y ’09  

137 M uy’09 
114*2 114*2
114 M ay’09,
1 13 'a J ’ly  ’OU

90*2 9 1 34

i ’1 2 " : : :  
110 * 2
109*8.........

"u u 78

107 108**b

l i ’i "  i v i ' s
.......... i n
100*4___
118*2 110**6 
1 L3 *4 . . .  
122 . . .
1 2 l ‘a . . .
10  L 1 0 3 S  
113*8 i  14 
1 13  114

UUa4 S a le  
99  1 9 0
92 sale
99 ..........
97 ..........
SM78 ...........
94*4 95S
93 *2.........
93*4..........
81 Salb

93*8 aiU** 

113*2 115

108

127*2 J ’l y ’09 
112*2 Alay’09 
101**4 J ’l y ’OS* 
194 *2 104*2
194 J ’ly  *09 
103 *s O ct ‘08

99*2 J ’i y ’05
9 4°s 9 4'h

199*4 M ay ’99 
112 1 12  
101*4 J ’n e ’09 
109*2 109*2
196 7s M lU ’05
137 *9 J ’ly  ’9!)
10138 J ’l y ’OU . 
l o l  M ar’O'J . 
109 *2 N o v ’0 8  . 
I013g .May’09  . 
101*8 J ’l y ’ou . 
199*4 J ’l y ’OU 
10i*>, J ’ly  OU 
107*’,  J ’n e ’OU 
115 J ’ly  'OU 
100*4 J ’l y ’OU 
100*2 J ’ly  '09 
U 1*4 J ’ly  ’99 
93*8 A p r ’09  

112  112 
10984 F e b ’09 
198*2 J ’n e ’09 
110*4 JttU ’09 
lo o  *2 J ’n e ’09  
loO*hM ay’oy
197 J ’l y ’ou 

J ’iie ’o7 
J ’n e ’OU 
J ’l y ’08  
A p r ’UU

113*2

s

13

280

103
113
109
101
118*2
110 J a n ’09
142 *2 F e b ’02 
123 * e A p r’0U 
193*2 M ay’OU 
113*2 114
112 * 2  J ’iy  >98
99*2 99*<4

100*8 A p r ’OU 
92  U2*4
97 J ’ly  ’04 
97 J ’n e ’09
94 *2 M a r ’09 
93*4 F e b ’09 
93*2 93*2
8 4  A u g ’07 
80*4 ^1 *2
8 0  J ’l y ’oO 
93*2 93*4

115 M ay ’09 
L 20*aM ar’03
1 1 1  N o v ’05

Range
Since  

J a n u a r y  J

Low
63
51

H ign
80
80

110*4
104
127
126
109

1 1 0 *,
106
129
12734
110>i

99*4 1 0 1  
99 7e 100*2

80*4 90

101*2 10 3 ii  
114*4 117 
113*2114*1 
10034 103*4
104 I08*i
105 105  
83®a 91

! 0 7 S  110*4 
90  90
99  100*i
96*4 90*,

78 80
73*2 77 
73 73
993 , 100*4 
98 101
90 93

100 103*< 
i05®8 1 0 6
90* , 10 l3 ,  

100*8 102*4
i o i * 8 i in * t  

99  1003,

101*4 103*4 
102*4 103*4 
8 5  90
2U*8 137  
14 116*4
14 114*4

113*2 115

127 120
12*2 1 1 4 7, 

I0 l* o  102*4 
104*2 105*4 
102*2 104*4

*90 ' 9*2*4
94*2 95  

lOU*.i 109*4 
12 113*4
01*4 10 1 ', 

109*a llO *i 
106*2 IO6 7,

i  1)1*8 1*0*234*
101  101

i o i *8 i o i* ,
1 0 1  10 2
109*4 1 1 0
101*4 1 0 1 7,
107*8 107*4 
114*4 116*4 
100*8 102  

99*4 101
90  *2 91*4
93 *s 93a, 

112 112 
lOU3,  IOI**, 
108 109
110*4 110*4 
100*4 101
L0068 100^  
107 109*4

i V i 78 i i3 * i

1 0 1  10 1* 1 
118*2 119*4 
113*2 115

122*4 123*, 
103*2 103*1 
113»4 114*5

99*2 i o i *5
99*4 100>i 
a0»6 94

'O f* "9*7” ' 
94*2 94<i 
I'3*, 03*, 
93*., 96

75*s 82*, 
80  s o
87*2 94*4 

115 117

iU la» C E l.L A N E U IJg »  B o . i u , , —C o i i l in i i c d  o n  N e x t  P a g e .

s t r e e t  R a i l w a y
B ro o k ly n  R ap T r  g  6 s .........1945

1 s t  re fu n d  c o n v  g  4 s . . . .2 0 0 2  
^ u u y i s t c o n s s . i o i o . m i

^ 9 *  s  0011 ffu K 6 s . 1941  
B k ly n  U n E l  1 s t  g  4 -5 S .1 9 5 0  

S ta m p ed  g u a r  4 -5 S .. . .1 9 5 0
K in g s  Co EL 1 s t  g  4 s ___ 1949

S ta m p ed  g u a r  4 s .......... 1949
N a s s a u  E le c  g u  g  4 S . . . .1 9 5 1  

Conn R y *  L l 8 t * r e t g 4 * o s ’o i
S ta m p e d  g u a r  4 *2 S .......... 1 9 5 1

D en  Con T r  Co 1 s t  g  6 s . . .193:;
D e t  IJ lu te d  1 s t  con  g  4 *2S.1U37 
H a v a n a  E le c  c o n s o lg  5 s 1 9 5 ‘"
In ter -M e t coU 4 *2S.............. 19 jy
In te r  R a p  T  3 -yr  c o n v  6 s .  1 9 11 
I n te r n a l  T r a c  co ll  tr  4 s . .  1949  
N lanila Klee 1 s t  *  coll 5 s .19 5 3

A-O
J - J
J -J
M-N
F-A
F-A
F-A
F -A
J - J
J -J
J -J
A-O
J -J
F-A
A-O
M-N
J -J
M-S

106*2 10G*« J ’l y ’09
87*4 S a le 8 6 s 87 7p iV d

103 103*8 J ’l y ’09 . . . .
90 99*2 99*2 M a r ’09

103*2 104 103*2 101*8 *21
. . .  . . . . . . . . 101 104*4 20

;< 87*2 87*2 J ’ly  ’09
. . . . . . 88 87*2 87*i 1...... 82  ** 82*4 J ’l y ’09

102 J ’l y ’09 . .I !
1*02*8 ____ 102*4 J ’l y ’09..... 95 J ’ne'OO
**83**4* 83 7S 82 J ’ly  '09

89 92 92 92 2
84*2 S ale 80 So 70!M

104*4 104*2 104 104 *>, 4  »
. . . . . . 71*8 71 78 J ’l y ’09
......... ......... 98 .'.lav’06

102*2 108 
>31*2 89 

102*2 105 
99 >2 99 >2 

100*, 106 ' 
102*2 104*4
SO 87*2 
8 5  88
78*2 84 

10 2  102*6 
101*8 109*,

*81**2 '*3*5** 
89  92
7 6  85

103 IU43
7 1 7a 7 2 4

S t r e e t  R a i l w a y  
M et S t  R y  g e n  co l t r  g  o s .1 9 9 7

R e f  g  4 s ..................................20 0 2
B w ayifc  7 th  a v  l s t c g o s  1943 
C ol tfc 9th A  v  1st g u  g  5s. 1993 
L e x  A v  ifc P  F 1 s t  g u  g  5s 1993 
T h i rd  A v e  R R  con gu 4s 2000  

C e n t T r  Co c e r t f s  s tm p d .  
T h i r d  A v e  R y  1 s t  g o s . .  1937 

N  O r l  R y  <fc 1A gen 4 *-2S ..1935  
S t  J  os R y  L t  H  ifc P  1st g  5 s  ’37 
-t. P a u l  C i ty  C a b  cou g  5 s  1937 
T r l-C l ty  R y  & L t 1st s  t  5s.l9 2 3  
Underground of L o n  5 s .. 1920

4*28...........................................1933
In c o m e  6 s .............................1948

U n io n  E l  (C h ic)  1 s t  g  5 s . .1 9 4 5  
U n ite d  R R s  S a n  F r a f  4 s . 1927  
U n i te d  R y #  S t  L  l e t  g  4 s .  1934

F -A
A -O
J -D
M-S
M-SJ-J
j*-*JJ-J
M-N
J - J
A -O
M-NJ-J
A -O
A-O
J - J

00CO 02  J ’l y ’09 81*4 92
. . . . 4 8  J ’l y '09 . . . . 43  >2 63 s, 

105*1:.*.*.*:. 105 104*2 J ’l y ’OU . . . . 103
.......... 103 100 J ’n e ’OU _ to o 102*i

GOO .......... 100  lo o 1 100 102  *1
073, .......... 63  J ’l y ’09 . . . . 60*2 72 W,
0 8  09 68  *2 69  *, 75 03 >4 7-484

109 110*2 1 0 9 '1 J ’ly  ’Ot 108 1 16
........... S3
101 ...........

35  J ’l y ’ou 
98  N o v ’08

. . . . 83*8 80S

.......... 116 110*2 N o v ’0 6 ..........
97  99 99  J ’l y ’09 

9 3  A p r ’OU
"US" *««*’

9 9 * 4 .......... 98 98
84*8 S a lt 34*8 34*11 * 22 73*2 35
3 6  37 36*2 J ’l y '01 

34  O ct ’(if
22 37*,

7*5** "7*5*2 75 75*4 2 \ '*7*2" "7*9*1
8 4* , S a le 84*4 84*4 2 94*. 8 6
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BO.Nl)!->
N . Y . ST O C K  E X C H A N G E  

W k k k  E jtoino A u g u s t  6

C h ic R o ck  l &  P ac—(C on) 
C h oc Ok & G non  g  6 s  .o l9 1 9

C on so l go ld  5 s ................ 11)52
K eo k  & D e s M  1 s t  5 s ___192T

C h ic S t l . & N O  See 111 C ent  
Ohio S t  L  db P i t t s  See P en n  Co 
C h ic S t P J U O  con (Is ...11)31 

C o n s 6 s  r e d u ced  to  3 % 8.193( 
C h S t  P  *  M in n  I s tg G s  1018  
N o r  W isc o n s in  1 s t  6 s . . .1 9 3 0  
S t  P  <fe S C ity  1 s t  g 6 s . . .1 9 1 9  

C h ic & W e s t  Im t g e n  g  6 s  </19«2
C on so l 5 0 -y ea r  4 s ...............1952

C h ic & W M ic h  see  P e r e  Marq 
C h o c O <& G u lf See C H I« fe  P  
Oin H  <fc D 2d  gold  4 >-23. . .  1937  

Cin D & I 1 s t  g u  g  5 s . . .19 4 1  
C F in d  & F t  W  l s t g u 4 s g .  23  
C ln I  <& W 1 st g u  g  4 s .ll) i> 3  
In d  D e c  <6 W 1 s t  g  5 s . . .1 9 3 5

1 s t  g u a r  g o ld  5 s ...............193o
C £ S t  £  da C see  0 0 0 * 3 1 1  
Cln S da C See C O  C S t  L  
C learfie ld  & M ah See 1) R  & P  
C lov C in  C &  S t  L  g e n  g 4 s  1993

Cairo D lv  1 s t  gold  4 s ___ 1935
Cin W  <fc M D lv  1 s t  g 4 s . 1991 
8 t  L  D lv  l e t  co l tr  g  4 s . . 1990

C on sol s in k  fu n d  7 s ___ 1914

O lev & P i t t s  See P e n n  Co

Colum  & U r e e n v  See So Uy  
Col & H o ck  V al See H o o k  Va 
Col &  T ot See H o c k  V a l  
Ool C on n & T erm  See H A W

Oa k  da G t Ho 
a'a l ia s  .«> W aco See M K  da 'J 

D el H ack  <& W e ste r n —

D etro it  S o u th e r n —

*Cne 1 s t  e x t  go ld  4 s ...............194

L on g  D ock co n so l g  6 s . .1 9 3 5  
Coal da HR 1 s t  cu r  g u  6 8 .1 9 2 2

«• o S r  Ice 
fr ir ta v  

A u g u s t 6

WeeiCs 
Range or 
L ast Sale

I s
I I

Range
Since

J a n u a r y  1

Low H igh No Low H ig h  E
J - J 1 0 4 * 8 .......... 102 A u g ’OS . . . . .....................

.......... 111*8 111 A p r ’09 I l l  111
\ - o 105 .......... 105 M ar’02 — 103 105

J .p 3 ^ * 4  1291s 129*3 J ’l y ’09 . . . . 128*4 1 3 0 7,
'93 D e c ’03 . . . .

Vl-N 1 2 8 ^ .......... 128*3 J ’l y ’09 — 128-3 129*8 -1
J-J 127 .......... 1 2 9 c8 M ay’ll. ___ 12" ' 129»6 E
A-O 116 117 115*8 J ’ly  ’09 116*8 119 E
Q-M 111  .......... 112 *3 A p r ’09 112  1 1 2 *s
j .  j 94*a 94*4 S)4*e J ’l y ’09 . . . . 94*8 98

J -J 101  .......... 113  O ct ’00 .....................  1
VI. N 1 0 9 * 3 .......... 109*3 109*3 2 9 5  109*1 E

j -j 93 .......... 7 0  A u g-08
j -j 1 0 9 * 3 .......... 90*3 J a u ’09 96-3  90*3 F

107 *3 D e o ’02

J-D 98*e S a lt 98 98*8 26

.......................  (
G
G

97*4 9 87 , G
J -J 94 96 94*3 94*3 1 94*3 97  U
J -J 94*3 S ale 94*3 91*3 6 9 4  95  G
M-N 95*4 96 96  J ’l y ’09 . . . . 95*3 97*4 G

91 O ct ’07
M-S 96  ........... 92  F e b '08

94  .......... 98 Hep ’06
M-N 1 0 5 ' s .......... 106 A p r ’09 . 108 1 00  G
',)F 9 8 * 8 .......... 98*g 98«f 4 98*3 9 8 7,  G

9 8  .......... 97  O ct ’Os ...................  J
J -J 1 0 9 * 8 .......... 109 *a M ay’09 1091 ,109*3  *
J-D I l l  .......... l l l * 3 J ’ly  ’09 111*3 111*3 H
J -i) 
J -J 1 2 7 * 4 .........! 130 N ot’08 m ............. .......

* 95  luO 9 4  j  ’iy  *08 ..........  [
Q-J
A O 93-*4 S a le 9*3*4 ****9334 *1*3

.......................  H
9 2 * , 96*3 5

Apr 58*3 Sale 65*3 6 8 H, 24 40  58*3 **

J J 84 85 85  85  *3 0 8 0  87*3
F-A 98*3 98*, 98*4 93*8 40 97*4 99
M-N 99*4 bale 99*4 99*3 76 96*4 100*8

j - j 1 00  ........ 95  J a n  ’b*0 . . . . U5 96

M-N U 2 T8 115 113*4 J ’ly  ’09 113*4 114*6
J-D 115*3 116*8 110*6 J ’l y ’09 . . . . 110*8 117*8
J-D 127 J ’u e ’05
J -D 94  90*4 94  J ’l y ’09 ___ 93*8 96*4
J-J 119 .......... 119 119 12 119 121
F-A 110*3 111 111  J ’l y ’09 110*3 1 1 2 %
M-N 100*3 101*4 110 J ’l y ’09 . . . . 9 9 -a 100 7 ,
K-A 93  .......... 102*6 e b ’03
M-S 1 2 0 7 ,.......... 120  M ay’09 1 2 0 ‘s  122

120*3 . . . 149 A u g’01
M-N l o l »4 S a le 101*4 10 ‘2 *e 31 101 103
J-D 106*4 Sale 1057, 1 0 6 7 , i t ) . 100 1 0 7 * ,
J -J .......... 1 Oil *3 103*8 J ’l y ’09 101*3 103*8 I
A -0 104*3 S a le 104*3 100 9 97  107 1
M-N 1 2 8 * 4 .......... 128*4 J ’i y ’09 . . . . 128*4 128S: I

J -J 97*8 97*3 97*8 97*3 11 96  98>a
J-J 1 04  .......... 104 J ’n o’09 103 106  I
J -I) 1 02*3 .......... 102 *3 J ’i y ’09 101% 103*3
F-A 96 7,  Sale 95 96 513 92% 96 1

98 F e b ’08 1
J - J ..........  76 78  J ’n e ’09 7 8  8 0  9

85  M ar’Os .......................  h
J - J 96*8 S ale 95*3 95* , 21 9 6  1 0 0 ‘s  h
A -0 ..........  85*3 85 *3 J ’l y ’09 8 3  87 h

..........  U6 97 J a n ’02

*105 ........... UO  S e p ’04 .......................  h
.1 i, 95  ........ . 95  J ’l y ’09 9 3  95  U
J-D 91  94 92  J ’l y ’09 . . . . 8 8  Uti 8

.VI-8 ..........  83*b 81  81 1 8 0  82  1
A-O 112  ......... 111*4 J ’n e ’Ot* 111*3 116

.......... 112*3 106*3 J la r ’ob ...................  L

J-J 110*3 F e b ’09 . . . . 110% 110*3 £ 
L

M-N 115 .......... 115 J ’n e ’09 . . . . U 2 * 4 i i 5  r.

M-N 101  .......... 90*3 M ay’08
1 M-S 1 0 6 7 , .......... 106*4 J ’ly  ’09 106*3 106*8
i M- b 103 *3.......... 101*3 A p r ’09 101% 104%

A-O 107*4 109*8 107*3 107*3 10 106 107*3 I
5 J-D 98 .......... 97  J a n  09 97 97  l
) M-S 124*8 126*3 124H, 126*4 i ; 122*s 125*4 I
1 M-S .......... 121 124 124 l 122 1 2 4  1

J-J 90  Sale 88*3 90 16 85  91 1
86  *3 M uy’Ol 8 6 % BOS.

J-J 78*4 78-4 78*8 7 8 7b 111 69% BO
J-J 85 Si F c b ’O!
F-A 89  90 89*, 89*4 1 75*4 90

f A - ( 86*4 Sale 80*3 87*4 172 63 87%
i A -0 78  Sale 77®b 7«>3 114 57% 78%
ti J-D 116 J ’ly  ’0 ! 1 1 6  116
2 M-N 115*8116*3 l l6 7 e J ’l y ’0 t . . . 115*8 H 7  %

n o 121 D e c ’Ob
5 A -0 * 1 2 6 * 3 .......... 127 J ’n o ’09 126 128*3
2 M-N 1 1 4 * 3 .......... 114 J ’n o ’09 . 112*3 120
i J - . .......... 100*3 110 A p r ’09 __ 106 110
0  iVI N 106  .......... 103  MAr’Ol 108 1 0 8  £

W k k k  E n d in g  A u g u s t  6

N  V S u s  & W  1 s t  ref 5 s . 1037
2d go ld  4 >28...................... 1937
G en era l go ld  5 s .............. 1940
T erm in a l 1 s t  gold  5 s . . .1 9 4 3  

R egia  § 5 ,0 0 0  e a c h . ..19-13  
i L u R R o f N J  l s t g 6 3 .1 9 1 0  
W ilk  & Ka 1 s t  g u  g 5 s . l 9 4 2

la tg c n e r a i  go ld  5 s ...........1942
M t V e r n o n  1 s t  go ld  6 s . .  1923  
S till Co B ran ch  1 s t  g  5 8 .1 9 3 0  
‘ & S o  See Ch M  & S t  P

Si P e r e  M See P e r e  Mar

i a l H a r  & S  A  See S o  P a c  Co 
■ >'al H  <& H  o f 1 8 8 2 1 s t  5 s . 1913

See S e a  A  L in e

R e g is te r e d , h .......................1921

R e g is te r e d ........................... 1999
C el da H  V 1 s t  e x t  g  4 s . .1 9 4 8  
C ol & T o l 1 s t  e x  4 s .........1955

R e g is te r e d ......................... 1951
1 s t  r e f  4 s ................................1955
l e t  g o ld  3% s......................... 1951

R e g is te r e d ......................... 1951
E x te n d e d  1 s t  g 3 % 8 ..........1951
1 s t  go ld  3 s  s te r l in g ...........1951
C oll T r u s t  g o ld  4 s .............1952

R e g is te r e d ......................... 1952
L  N  6  &  T e x  go ld  4 s  . . . 1 9 5 3

R e g is te r e d ......................... 1953
C airo B r id g o  go ld  4 s ___ 1950
L o u isv D iv & T e r m  g3  %8.1963
M id d le  D iv  r e g  5 s . ............1921
O m aha D lv  1 s t  g  3 s .........1951
S t  L o u is  D iv & te r m  g  3s. 1951

R e g is te r e d ..........................1951
G old 3 %s........................... 1951

R e g is te r e d ..................... 1951
S p r in g  D iv  l a t  g  3 % s .. . l9 5 1  
W estern  L in e s  1 s t  g  4 s . .1 9 5 1
B e lle v  & C ar 1 s t  6 s ........ 1923
Carb da S h a w  1 s t  g  4 s . . .  1932  
C h ic S t  L  & N  O g  5 s . . .19 5 1

R e g is te r e d ......................... 1951
G old  3^28............................. 1951
M em p h  D lv  1 s t  g 4 s . . .1 9 5 1  

S t  L  S o u  1 s t  g u  g  4 s ___ 1931

j . j
F-A
E-A
M-N
M-N
A -0
J-D
J . J

J - J
A -0
A -0
A -0

J -J
J-D
J - J

2d  g o ld  5 s ................................1909
3d go ld  4 s ................................1921

o w a  C en tra l 1 s t  go ld  5 s . .1 9 3 8
G old 4 s ..................................... 1951

Ml A  & G Ji See L  S  <fc M S 
-a n  & M ich  See T o l & O O 
C F t S & M  See S t  L i f t s * '
C da M U da B A e e S t L & S F

R e g is te r e d .............................1950
R e f  & im p t 5 s  ( w i )  A p r  1950  

' e n tu c k y  G en t see  L  da N  
ook & D o s  M o See C R  I& P  
n o x v iU e  <& O hio See S o  R y  
ak o  E r i e *  W i s t g 5 s . . 1937

J 2d  go ld  5 s ___; ...................1941
N o r th  O hio 1 s t  g u  g  6 s . .  1946

R e g is te r e d .............................1940

R e g is te r e d .............................1941

R e g is te r e d ............................. 1945
E 1 C & N  1 s t  p f 6 s .........1914

G old  g u a r  Os..................... 1914
h  & H u d  R  See C en t of N  J

1 s t  c o n so l g o ld  4 s ...........A1931
G en era l g o ld  4 s ................... 1933
P e r r y  g o ld 4 % s................... 1922
G o ld -I s ..................................... 1932
U u lfio d  gold  4 s ................... 1949
D e b e n tu r e  go ld  Os.............1934
G uar r e f g o ld  4 s ..................1949
B k ly n  da M o n t 1 s t  g  6 s . .1 9 1 1

1 s t  5 s ..................................... 1911
N  1' Bda M B l s t c o n g o s  193b
N Y & K B  1 s t  g  5 s .........1927
N o r  S h B  1 s t  con  g g u 5 s o l9 3 2

J - J
Q .J |

J - J

J - J
J - J
A-O
F-A

J . J
J -J
M-N
J . J
J -J
A -0
M-S
A -0
A -0
U N
M-N
J -D
J -J
F-A
F-A
J -J
J -J
J - J
J - J
J -J
F-A
J-D
MI-8
J-D
J-D
J-D
J-D
M-S

J - J
M-N
M-S
M-S
J-D
M-S

A-O
A -0

J . J
J -J
A-O

J -J
J - J
M-N
A-O
A -0
J . J
M-S
M-8
A -0
A -0

jf-D
M-S
J -D
M-S
J -D
M-S
M-S
M-S
A-O
A1-S
Q-J
M-S

Hrxce 
Ji'ririav 

A u g u s t 6

Hia a s k  
1 0 6  106%

r u i n
1 14  . . . .

iob** im
104%  106%  
114 . . . .

114 . . . .  
103 *s 108  
108 . . . .

84*3__
115 1 1 o34
86 88

93*4 Sale  

96  96*,

WeeK’s 
Range or 
Last SaLe

1 0 5 * a l0 6

98*3 100  
99  9 9 1

. 105

99*3 99*4 
93*3 9 4  

..........  94

102*3.........

100*4 101 *s

100%
, 89*.

........... 79

........... 89

.........  S 8 %

"99(4  m m
1 19  . . .

* 97 ...
119*4.........
117 . . .

9 0  92
99*4 99*3

98  . .
1 0 9 * 3 1 10  Tb 
10 0 % sal* 

3 0  4 0
...........l o 5  %
77 *3 sale

74*4 75  

l6 6 K  s a le

114*4 . .
107 . .
113 111*4

10734 108 
107 10734
9 7 *s 97*4 

115*3..

108*4
9634

102*4 . 
101*4 •

112 ....
98*s___
97% 98

.......... 1 0 4

......... 97
96 Sale

1 0 5 34 .........
97*4 98*3

101
106
102
102*.

Low H igh  
105*4 Mayu9 
100*4 D e c ’Od 
90 May’09 

114*3 D e c ’Od

ib*i% May’09 
104*3 104*3
114 J ’ly ’09

115% J ’ly  *08 
103*4 J ’ly  *09 
114 A p r ’0 5  
9 5  J ’n e ’Os

105 Mar>98 
115 *3 J ’l y ’09  

8 6  J ’l y ’09

97 J ’l y ’09

98
9738

98*4
977,

97 % J ’ly ’09

105 J ’l y ’09 
100*3 S ep  ’08 
9 S34 M ay’09 
99*4 F o b ’09

104 A p r  09 
107% A p r ’07 
9 9 s* 99
03 J ’ly  ’09  
9 1 34 A u g '08 
93  *3 M ay’Oi 
8 0  J ’ly  ’09  

102*3 J ’ly  ’02 
9 J ’n e ’09  

101 J ’l y ’09
b7 M ay’07  

1 00  A p r ’09  
89*4 J 'u e ’o9  

123 M ay’91 
79  A p r ’01 
79*4 D e c ’08

90*3 D e c ’bl: 
lo l% O c t  ’91 
100  N o v ’OO 
10U34 M ay’09 
121 F e b ’OF 

98  M ar’09  
L1934 119*4
l l a 34 J ’ne'uu  

9 0  F e b ’09 
100 M ar’Ob 

9 8  J ’l y '08

98 J ’ly  *091 
109 4  109*3
100*4 1003s
4 8  J ’n e ’09  

105*3 105*3
77*4 77*i

74*8 74  »,
63  O ct ’00

10 0% 10 0 *,

115 J ’ly ’09
107 J h ie '0 9  
113 J ’l y ’09

107*4 10734
108 O ct ’08  

97*3 J ’l y ’09
116*4 j ’l y ’09
109 *3 O ct ’99
109 J ’l y ’09

96*4 96».

113*8 J*** ’06 
106*4 J a n ’06

111*4 111*4
97*4 J ’ly ’o9 

100*3 A p r’0. 
99*4 o c t ’06
96 96,, 

104*3 Deo ’08
97 97

I0i%  D ec’08 
110*4 N or’06 
105 A p r’07 
109 Nov’06 
97 J ’ne’09

173

•1 H u t u  
105*4 107%

n a u g e
since

J a n u a r y  1

101*3 102*3 
.0 1  105*4
109*3 115

112 l i e 's  
103 104*3

114*3 117*4
-| 88

07 99

97*3 09*4 
97*4 99

97 97*s

104 109

98 *s 98*4 
97 99*4

103% 104

99*8 101*3 
92*a 94*u
93**3 ‘1-4*1 
80 80 

100*4 102*3 
99 99
99 101%

99**3 ib’b "  
89*4 92
*7*9** **7*9*'

100 *8 100*4 
121 121 

1 9 8
U 8 34 120  
118*4 119 
90 90

96 98*3
IU9 112 
86 103*4 
48 60

106*3111*4 
77 82

71% 75%

10 6 ** i o i "

U 2 % ii5  
107 109*3
L12*3 114*4

106*3 108*4
*8*7** *9*8** 

116*4 118*4

109 109
96 97

UO 111*4

96 97*4
100*3 100*3

97

" 9*9%

97 99

lU lS lIilh h A M iO llS  UONDsi—Continuoil ou N ext P uge .

bins  a n d  E l e c t r l o  L i g h t
A tlanta G L Co 1st g 6 s .. .1947 
Bklyn U Gas 1st con g 6s. 1940
Bullalo Gas 1st g 5s...........1947
D etroit City G aegOs.........1923,
D et Gas Co con 1st g 6 s .. .1918 
Eq G L N  if 1st con g 6 s ..1932 
Gas da Elec Berg Co c g 5s. 1949 
Ueu Electric deb g 3% s..l942

lO -yrgdebO s..... .............1917
Ur Rap G L  Co 1st g 6 s . . .1915 
Hudson Co Gas 1st g 6 s .. 1949 
Kan City (Mo) Gas 1st g 5s 1022 
Kings Co El L db P  g 5 s ...1937 

Purchase money 6s......19U 7
Ed K ill Bkn 1st con g 4s 1939 

Lac Gas L o t S t L ls tg 5 s .e l9 1 9
Ref and ex t 1st g 6s....... 1934

M ilwaukee Gas L 1st 4 s .. 1927

102 .........
.........107*4 107*3 j ’ly ’09 _
66 72 73 J ’ly ’09 . . . .

101 102% 101 % J ’no’09 ....
100 102 95»s Sep ’08 

96 M ar’08
61 *3 Oct ’01

"83 * **8*3% 83 83 >4 *6
154*3 Sale 154 155 *5 3b
........ 10 L 107*4 Deo’OO
104*4 105*3 105 J ’ly -01)
96 ........ 100 May’09

103 .........
117 ........ 1*1*8** May’bu 

88 S e p ’Ob 
1.08 103 %*1*0*3 ib s 8

100*8 101 100 100 6
......... 94% 91% J ’ly ’00

107*3 108* 60 74
100*3 102*4

80 's i* *
136 165*3

*106** ib*5*** 
100 100

i*i*6** iia**

102*4 105  
100 101*4 

91*4 92**

U n a  a n d  E le c t r ic  L ig h t  
N Y G E L H & P g  5s . . .1948 

P u rch a se  money g 4s. ..1949 
E d  E l  111 1st conv g 5s . .  1910

1st consol gold 5s ......... 1990
N Y d b Q E lL d b P  1st con g 6s l 930 
N  Y  di R ic h  G a s 1st g os.1921 
P a t & P a s  G  &  E  con g 5s . 1949 
Peo G a s dfc C  1st con g 6s . 1943

R e fund ing  gold 5s ........... 1947
C li G-Ldfe C k e  1st gu g 5s 1937 
In d  N a t  G a s & O il 30-y r  5s ’36 
Con G  Coot Ch 1st g a g  os.’30 
M u  F u e l G a s 1st gu g os. 1947 

Syra cu se  L ig h t iu g  1st g 6s .’61 
T ren to n  G  db E l  1st g 6s . .  1949 
U n io n  E le c  L .& P  I s t g 5s . l 932

J -D 104 Sale 103%  104 18 100%  104
F -A 86*4 Sale 86 86 % e 83%  86»,
M -S 100 %  IOO*. 100%  J ’l y '09 10 0 %  10 0 %
J - J 111*3......... 111%  J ’l y ’09 n o  1 1 2
F -A 98%  M ay’OS) 97 98%
M-N ..........ib b 97 %  J ’l y  ’09 97%  97%
M -S 104%  N ov ’05 . . . . . .  . . . . . .
A -0 ii*9** i*2*b** 120%  J ’ne’09 119 121
M-S 103*3 104*4 103%  J ’l y ’09 102%  103%
J - J 103*4 104% 104%  J ’l y ’09 103 104%
M-N 94*3 95 94%  94% ' i 86*4 94%
J -D 102*, 103 102 M ay’09 101%  103
M-N 101*4......... 101*4 J ’l y ’09 101*8 101%
J -D 99-3......... 99%  J ’ne’09 99%  99%
M-S 110  M ay’05
M S 100 . 96 J a n  ’08
J -J 102 .......
J -D 103% ......... 102%  M a r’09 ___ 102%  102%
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R O N  U S
N . Y . S T O C K  E X C H A N G E  

W e e k  e n d in g  A u g u s t  6

Icon lav  <fc N a s h v  g e n  g  6 8 .1 9 3 0
G old 5 s ......................................1937
U n ifie d  go ld  4 s ....................1940

K e g is te r e d  „ ..................1940
S in k  tu n d  g o ld  6 s ...............1910
C oll t r u s t  go ld  5 s ............... 1931
E  H  & N a s h  1 s t  « 6 s -----1919
L Cln <fc L e x  go ld  4 4 s —-1931
N  O &  M 1 s t  gold  6 s ___ 1930
N O A M  2d gold  6 s .........1930
P e n sa c o la  D iv  go ld  6 s . . .1 9 2 0
S t  Ju D iv  1 s t  gold  0 s .........1921

2d g o ld  3 s ........................... 1 980
A t l  K n o x  cfc Cm  d iv  4 s . .1 9 6 5  
A t! K n ox  cfc N o r  1 s t  e 5 s l9 4 0  
H om ier  E d g e  1 s t s  r g 6 s .  1931 
K en tu c k y  C en t gold  4 s . .  1987  
L& N <& M cfc M 1 s t  g  4 4 s  1945  
Lcfc N -S o u th  M )o iu t 4 8 .1 9 6 2  
N  £ la &  S  1 s t  g u  g  o s . . .1 9 3 7  
Nc& C B d g e  g e n  g u  g  4  4 s  1945  
P e n s  cfc A t l  1 s t  g u  g  0 s . . 1921  
8  cfc N  A la  co n  g u  g  5 s . .  1930  

L cfc J e ff  E d g e  Co g u  g  4 s . .  1945  
L N  A  cfc Oh See 0  1 * 1 .
\ / I  ah o n  Coal Sea L S i U I S  
iv i-a n h a tta n  U y c o n s o l4 s .  1990

K eg is te r e d .....................1990
S tm p d  t a x  e x e m p t . .  1990  

M oK ’p t cfc E  V See N  V C ent  
M ex C e n t  c o n s  g  4 s  t r u s t  r e c ts  

1 st c o n s  in o  g  3 s  t r u s t  r e c ts  
2d c o n s  in o  g  3 s  t r u s t  r e c t s . .  

M ex I n te r n e t  1 s t  c o n  g  4 8 .1 9 7 7
S ta m p ed  g u a r a n te e d ___ 1977

M ex N o r th  1 s t  go ld  0 s . . . .1 9 1 0  
M ioh C e n t See N  Y C en t  
M id ot N  J See E rie  
M il L  S  & W See C lilc  <fc N  W 
MU & N o r th  See Ch M <fc S t  P 
M in n & S t  Li 1 s t  gold  7 s . .1 9 2 7  

P a c illc  E x  1 s t  g o ld  6 s . . .  1921  
S o u th  W e st  E x  1 s t  g  7 8 .1 9 1 0
1 st c o n so l go ld  5 s ...............1934
1 s t  a n d  re fu n d  g o ld  4 s . .1 9 4 9  
D e s  M  cfc F t  D  1 s t  g u  4 s . . . ’35  

M in n <fc S t L g u  S « « B O K cfc N  
M S t  P  «fc S  8  M co n  g  4  in t  g u  ’38  
M S S M  cfc A  1 s t  g  4  in t  g u  1926  
M in n  U n  See S t  P  M cfcM 
Mo K an  cfc T e x  1 s t  g  4 s . . .1 9 9 0

2d go ld  4 s ............................. p i.990
1 st e x t  go ld  6 s ......................1944
1 st cfc re fu n d  4 s ................... 2 0 0 4
G en s  f  4 4 s ....................... 1 930
S t  L  D iv  1 s t  r e t  g  4 s . . . .2 0 0 1  
D al cfc W a 1 s t  g u  g  5 s . . .1 9 4 0  
K an C »fc P ao  1 s t  g  4 s . . .1 9 9 0  
Mo K & E  1 s t  g u  g  6 s . . .1 9 4 2
M Kcfc O k 1 s t  g u  5 s .........1942
M. K c& T o f T  1 st g u g 5 s . 1942  
S lier  S h  cfc bo 1 s t  g u  g  5 s .  1943  
T e x  & O k la  1 s t  g u g  5 s — 1943  

i o  P a c ific  1 s t  con  g  6 s  . . . 1 9 2 0  
T r u s t  g o ld  5 s  s ta m p e d .» 1917

K e g is te r e d ..................... « 1 9 1 7
1 st ooU go ld  5 s ......................1 920
40 -y ea r  g o ld  lo a n  4 s .........1945
3d  7 s  e x td  a t  4% ................. 1938
C en t E r  K y 1 s t  g u  g  4 8 .1 9 1 9  
Cen B ra n ch  U P  I s t g 4 s . l 9 4 8  
Leroy &  C V  A  L  1 s t  g  5 s  1 926  
Pao K o f M o 1 s t  e x  g  4 s . 1938  

2d  e x te n d e d  g o ld  o s . . .  1938  
8 t  L  I r  Mcfc S g e n  co n  g  6 s l9 3 1  

G en  c o n  s ta m p  g td  g  5 s  1931  
U n if ie d  cfc r e f  go ld  4 s . . 1929  
R iv  cfc G D iv  1 s t  g  4 s . .  1933  

V erd i V  1 «fc W 1 s t  g  5 s . 1920  
Mob J cfc K C 1 s t  c o n s  g  5 s .  1953  
Mob cfc O h io  n e w  g o ld  6 s . .1 9 2 7  

1 s t  e x te n s io n  g o ld  0 S ..A 1 9 2 7
G en er a l g o ld  4 s ....................1938
M o n tg o m  D iv  1 s t  g  5 s . .1 9 4 7  
S t  L  cfc C airo coU g  4 s ..« 1 9 3 0

G u a ra n teed  g  4 s .............1931
M <fc O coU 48 See S o u th ern  

M ohaw k <fc M ai S ee N  Y C cfc U  
M on o n g a h eia  R iv  See E  cfc O 
M ont C e n t  See S t  P  M cfc M  
M organ ’s  L a  cfc T  See 3  P  Co 
M orris cfc E s s e x  See D e l L  cfc W

Nash  C h a t cfc S t  L  1 s t  7 8 .1 9 1 3
1 s t  c o n so l go ld  5 s ...........1928

J a sp e r  B ra n ch  1 s t  g  0 s . .1 9 2 3  
M oM  M W cfc A 1 1 s t  6 s . . 1917  
T  cfc P  B ra n ch  1 s t  6 s . . . .1 9 1 7  

N a sh  F lo r  cfc S h ot See L  cfc N  
N a to f  M ex  prior lie n  4 4 s . 1 926

1 s t  c o n so l 4 s ......................... 1961
N a t  R y s  of M e x p r  14  4 s  1957

G uar g e n  4 s ...........................1977
N e w  i i  cfc D  S e e N  Y  N  H  cfc E  
N J J u u c  R R  See N  Y C en t  
N Y E k ln  cfc M an  E e h  See L  I 
N Y C e n t cfc H  R iv  g  3 4 8 .1 9 9 7

R e g is te r e d ..........................1997
D e b e n  g  4 s ............................1934
L ak e S h o re  c o U g  3 4 s . . .1 9 9 8

R e g is te r e d ......................... 1998
M ich  C e n t  coU g  3  4 s ___ 1998

R e g is te r e d ......................... 1998
B e e c h  C reek  1 s t  g u g  4 s . 1930

R e g is te r e d ......................... 1 9 3 0
2d  g u  g o ld  5 s ................... 1 930

B e e c h C r  E x t l s t g  3 4 s 01951  
Cart <fc A d  1 s t  g u  g  4 s . ..1 9 8 1  
G ouv cfc O s w e l s t g u g S s  1 942

J-D
M-N
J - J
J . J
A-0 
M-N 
J-D 
M-N 
J - J  
J - J  
M-3 
(Vt-S 
M-S 
M-N 
J -D 
M-S 
J - J  
M-S 
J . J  
F-A 
J - J  
F-A 
F-A 
M-S

A-0
A-O
A -0

M-S
M-S
J-D

J-D
A -0
J-D
M-N
M-S
J -J

J - J
J .J

J-D  
F-A  
M-N 
M-S 
J - J  
A -0  
M-N 
F-A  
A -0  
M-N 
M-S 
J -D  
M-S 
M-N 
M-S 
M-S 
F-A  
M-S 
M-N 
Is -A  
J -D  
J - J  
F-A  
J . J
A -0
A -0
J - J
M-N
M-S
J -J
J -D

t i
F-A

3:f

j . j
A -0
J -J
J -J
J - J

J -J
A O
J - J
A -O

J - J
J - J
M-N
F-A
F-A
F-A
F-A
J - J
J - J
J - J
A -0
J - 0
J-D

Price  
F riday  

A u g u s t 6

B id  Ask 
1 1 6 4 H 6 4  
1 1 0 4 U 7  
1 0 0 4  Sale
1 0 0  ..........
102 .....
1 1 0 4 ..........
1 1 1 4 ..........
107 4 _____
1253.1 ..........

1 1 4 4
75

. 95  4  
,1 1 6

97 4  98
1 0 5 4 ..........

8 9 4  90  
1 1 3 4 U 4

Low H igh  
.1 7  J ’l y ’09 
117 M ay’09 
1003b 1 0 0 4
100 M ay’09 
105 J ’iib’08 

1 0 4  J ’n e ’09  
i l l  J a n  ’09  
1 0 7 4  J ’n e ’09  
125*8 J ’l y ’09  
121) J a n ’09 
1 0 7 4  A u g’06  
117 M ay’07 

71  M ay’09  
95  4  J ’l y ’09  

116 J ’l y ‘06  
110 J a n ’09  

9 7 4  J ’l y ’09 
103 D e o ’08  

90  J ’l y ’09 
1 3 4  J ’l y ’09

1 1 0 4  —  
...........1 1 4 4

9 9  0 9 4

1 00  1003b

24  27
7 8 4 ........
7 8 4 .........

131  .
108*4

1 0 9  4 1 0 9 4  
85  . . . .
91  94

99  99*8
8 8 4  —

1 0 0 4  S a le  
87»* 88

...........107 4

........... 8 6 4
9 1  9 1 4

i b T  108  4
..........  95
1 1 3  U 3 3 4
1 0 9 4 1 1 0  
1 0 6  1 0 7 4
...........1 1 1 4
1 0 8  1 0 8 4
...........113
1 0 1 4 1 0 L4

.......... 1 02  4
8 3 4  S a le
9 5 * 4 ..........
93*4 9 4 4

100*8-
.1 0 8

1 1 0 4  Sale
1 1 0  1 1 1 4

8 8 4  8 9 4  
89*8 Sale

122 122 4  
117*4 1 1 8 4  

89  . . . .
112*4 113  
. . . —  85  
--------  96

110*4 1 1 1 4  
1 1 2 4 1 1 3 - 4  
...........1 2 1 4

...........1 0 3 4
84  85
95 S a le  
8 8 4 ..........

9 2 4  9 2 4

■ 9 5 4  Sale' 
82  4  8 3 4

*83 4 "II"

Wee Ids 
Jcange or 
L ast Sa le

1 0 9 4  Mav’09  
115 4  F e b ’09 

9 5 4 M a y ’0U

9 8 4  9 8 4
104 A p r ’06 
100 4  1 0 0 4

8 3  M ay’09 
27 J ’l y ’09
2 6 4  A p r ’09 
80  J ’l y ’09 
8 0  F e b ’08  

100*8 M ay’09

132 4  J ’n e ’OP 
118 J a n  ’0 
101*4 M ay’09 
1 0 9 4  J ’l y ’09  

8 5 4  85  4
97  A p r ’00

9 9 4  j ’l y ’09
99  J ’l y ’09

1 0 0 4  1 0 0 4  
88 88 

107 4  M ay’09  
8 0  80  
91 9 1 4
8 8  A p r ’09 

109 4  M ar’09
93  A p r ’09 

113 4  J ’l y ’09
109 4  109 4
107 4  J ’l y ’09 
1 1 0 4  A p r ’09
108 J ’l y ’09 
113 J ’l y ’09 
1 0 1 4  101*. 
104 4  F e b ’O' 
1 0 2 4  102 4
82  8 3 4
96  4  J ’n e ’09
94 J ’l y ’09
8 9  M ar’O'J

1 10  M ar’05  
1 0 0 4  J ’l y ’09  
113 J ’l y ’09
1 1 0 4  U 0 4
110*4 M ay’09

89  J ’l y ’09
8 9 4  ■*
.07 4
9 8  _______

1 2 2 4  J ’l y '09
17*« - ............
9 0

112*4
75  .  _

101 N o v ’04

112*4

1 0 0 4 .  
100  . 
107 . 

8 4 4 .

1 1 6 4  M ay’07

9 4 4
8 8 4

92  92i
93  J ’n e ’O
95 9 5 !
82 4  S3 
81*4 82
82  4  83

9 7 4  A p r ’09

1 *

Range  
Since  

J a n u a r y  1
No Low H ig h

. . . . 1 1 5 4  1 1 7 4
110 117

87 99*4 102 0,
— 100  1 0 0 4

108*4 1 1 0 ‘s
111 111
107*4 107*4

____ 121*4 1 2 5 4
. . . . 120 120

_ 71 71
95 9 8 4

_ 110 110
. . . . 9 6  98*4
_ 8 8  9 1 4
— 1 1 2 4 1 1 5 4

. . . . 109 109  4
____ 1 1 2 4 1 1 5 4
. . . . 9 4  95  4

10 9 2 4 1 0 0

14 9 9 4 1 0 0 * 4

8 3  89
. . . . 2 1 4  2 8  4
. . . . 20*4 26  4
. . . . 8 0  30

— 1 0 0 4 1 0 1

— 1 3 2 4 1 3 8 4

— 101*4 1 0 3 4
. . . . 109 1 1 1 4

u 8 4 4  8 7 4

99  1 0 0
— 99 99

12 9 8 4 1 0 1 4
15 80*4 8 8 4

. . . . 1 0 4 4  109 4
in 83 4  8 7 4

V 90*4 9 3 4
. . . . 8 8  8 9 4
. . . . 109 4 1 1 0
. . . . 93  93
. . . . 113 1 1 4 4

10 108 112
100 111)
110*4 110 *4
108 1 1 1 4
113 110

/ 1 0 0 4 1 0 2 4

5 101 103*4
272 78*4 8 5 4

9 6 4  9 0 -j
89  95
89  91

99*4 1 0 0 4
. . . . 1 1 2 4  1 1 3 4

5 IK) *4 112
U 0 * i 1 1 1 4

8 0  90*4
26

- - ->
88  4  91

. . . .  
. .. . 1 1 9 4  iV s "

117 118
8 0 4  91

i 1 1 2 4 1 1 2 * 4

“ -  T .......................

. . . . 1 1 0 4 1 1 2 4
6 112*4 U 3 4

____
. . . .

. . . 102 103
- .  . 80  85

10 9 2 4  9 0
80  89

27 92 94 4
____ 9 2 4  9 3 4

20 9 3 4  9 6 4
74 83  8 5 4

b 8 1 4  8 4 4
b 82  4  84*4

. . . . 82  82  4
. . . .
. . . .

100*4 100*«

. . . . 9 7 4  9 7 4

B O N D *
N . Y . ST O C K  E X C H A N G E  

W e ek  e n d in g  A u g u s t  6

M oh cfc M ai 1 s t  g n  g  4 s . .1991  M-S 
N  J  J u n o  ft g u  1 s t  4 s . . . 1 980  F’- a 
N  Y cfc H arlem  g  3 4 s . . . 2 0 0 0  M-N 
N  Y  cfc N o r t li  1 s t  g  5 s .  . .1 9 2 7  A -0  
N  Y cfc P 11 1 s t  con  g u  g 4 s  1993 A -0  
N o r  cfc M o n t 1 s t  g u g  5 S .1 9 1 6  A-O 
P in e  C reek  r e g  g u a r  6 s . 1932 J -D 
R Wcfc O c on  l s t e x t  5 s . / i l 9 2 2  A -0  
O sw e  cfc R  2d  g u  g  5 s . . . #1915 V~A 
It W c f c O T R ls t g u g 5 3 .1 9 1 8  M-N 
R u tlan d  1 s t  con  g  4 4 s . .  1941 J • J 

OgcfcLCliain 1 s t g u 4 s  g l9 4 8  J -J  
R u t - C a n a d ls t g u g 4 s . l 9 4 9  J -J  

S t  L a w  cfc A d lr  1 s t  g  5 s .  1 990  J - J
2d  gold  6 s ........................... 1996 A-O

U tlo a  cfc B lk  R i v g u g 4 s . l 9 2 2  J - J
L a k e  S h o re  g o ld  3 4 s ___ 1997 J-I*

R e g is te r e d ..................... 1997 J -D
D e b e n tu r e  g  4 s ...............1 9 2 8  M-S
2 5 -y ea r  g  4 s ......................1931 M-N
K a A  cfc G  R  1 s t  g u  0 5 s . 1 9 3 8  J - J 
M ahon C’l R R  1 s t  5 s . .  1934 J - J  

P itts  <fc L  E r ie  2d  g  6 s .a l9 2 8  A -0  
P it t s  M cK  cfc Y 1 s t  g n  6 8 .1 9 3 2  J -J

2d  g n a r  0 s ........................... 1934 J *J
M oK eescfc B V  1 s t g 0 s  1 918  J -J 

M ich  C en t 1 s t  c o n s o F 6 s .l9 0 9  M' s
5 s ............................................. 1931 M-S

R e g is te r e d ..................... 1931 Q-M
4 s .............................................1 9 4 0  J -J

R e g is te r e d ..................... 1 940
20-yr d eb  4 s  J  P  M  r e o .1 9 2 9  A O

J  L  cfc S  1 s t  g  3 4 s ............. 1951 M-S
1 s t  g  3 4 s  ............................... 1952 M-N
B a t C cfc S tu r  1 s t g u g 3 a . 1989 J ' D 
N Y  O hio & S t  L  1 s t  g 4 s  1937 A-O

R e g is te r e d ......................... 1937 A-O
D e b e n tu r e s  4 s ................. 1931 M-N

W e s t  S h o re  1 s t  4 s  g u . . . 2361  J -J
R e g i s t e r e d . , . ................... 2361

' See E r ie

N  Y L  E  <fc W  See E r ie

C o n v  d e b e n  3 4 s ............ 1956
Housatonio R con g  5 s . .  1937  
N  H  cfc D erb y  con c y  5 s .l9 1 8  

.7  Y cfc North See N Y C cfc 11 
N Y  O cfc W r o f  1st g 4 s . ,o l9 9 2

R e g is  $ 5 ,0 0 0  o n ly .......... p l9 9 2
. .  Y «& P u t  See N Y C  <fc H  
N  Y  & R  B See L o n g  Is la n d  
N  Y  S  cfc W  See E r ie  
N  Y T e x  *  M  See So P a c  Co 
N o r  cfc S o u th  1 s t  g  6 s ...........1941
Norfcfc W e st  g e n  g  Os. . . . .1 9 3 1

Im p ro v e m ’tcfc e x t g o s . ,1 9 3 4
N e w  R iv e r  1 s t  g  6 s .........1932
N  &  W  R y  1 s t  con  g  4 8 .1 9 9 6

R e g is te r e d ......................... 199(5
D iv ’l 1 s t  lefc g e n  g 4 s . . .  1944  
10-25  y ea r  c o n v  4 s . . . .  1932  
P o ca h C cfc  C Joint 4 s . .1 9 4 1

C C cfc T  1 s t  g u  g  5 s .......... 1922
S olo  V  <fc N  E  1 s t  g n  g  4 s  1989  

N o r th  I l l in o is  See Chi cfc N  W 
N o r th  O hio See L  E r ie  cfc W  
N o r  P a c—P rio r  l ie n  g  4 s . .1 9 9 7

R e g is te r e d ......................... 1997
G en era l lien  go ld  3 s ___ a 2047

R e g is t e r e d ................... a 2 0 4 7
S t  P a u i-D n l D iv  g  4 s ___ 1990
D n l S h o r t  L  1 s t  g u  5 s . . l 9 lo  
C B  & Q co ll tr  4 s  See G t N or  
S t  P  cfc N  P  g e n  g  O s.. . .1 9 2 3  

R e g is te r e d  ce r t lflc ’s - 1 9 2 3  
S t  P a u l cfc D u l 1 s t  5 s . . . .1 9 3 1

2d  5 s .................................... ..
1 s t  co n so l go ld  4 s ...........1908

W a sh  C e n t  1 s t  g  4 s .......... 1948
1 s t  g  6 s . . 1933N o r  P ao  T e r  Co 

N o r  R y  C al See S o  _
N o r  W is See C S t  P  M cfc O 
N o r  cfc M o n t See N  Y  C en t  
/ v I n d  cfc W  See O O C cfc S t  L 
U h i o K i v K R  See B a lt A u  
O re cfc Cal See S o  Pao Co 
O re S h o r t  L in e  See U n  Pao  
O sw e g o  cfc R om e See N Y C  
O C F  cfc S t  P See C cfc N  W

F ao C oast Co 1 s t  g  5 s . . . .1 9 4 0  
a o o l  M isso u r i See M o Pao 

P en n  R R  1 s t  rea l e s t  g 4 s .  1923
C on so l g o ld  5 s ..................... 1919
C on so l go ld  4 s ..................... 1943
C on so l go ld  4 s ................  1948
C o n v er t ib le  g  3 4 s ............. 1 9 12
C o n v er t ib le  g  3 4 s ............. 1915
A lle g  ^  «  4 s . . .  1942
D  K It R  & B g e  1 st  g n  4 s  g . ’30  
PliU aB alcfc w  1 s t  g  4 8 * 1 9 4 3  
3od  B a y  cfc S o  1 s t  g  6 s . . .1 9 2 4  
U N  J R it  <fc Can g e n  4 3 .1 9 4 4  

P en n  Co—G uar 1 s t  g  4 4 s .  1 9 2 1
R e g is te r e d .........................1921

G uar 3 4 s  c o ll  tr u st  r e g . 1937 
G uar 3 4 e c o l l  tr  ser  B . . .1 9 4 1  
T r  Co • e r t i f ’s  g u  g  3 4 s . l 9 1 0
G n  3 4 s  tr  c t f s c ..............  1942
G u 3 4 s t r c t I s D ........... 1944
G uar 15-25 y e a r  g  4 s . . . .1 9 3 1  
Cl <fc M ar 1 s t  g u  g 4 4 s . .1 9 3 5  
Cl cfc P  g e n  g n g  4  4 a  ser  A . ’42

S e r ie s  B .............................. ..
S e r ie s  0  3 4 s ................. 1 9 4 s
S e r ie s  D  3  4 s ..................... 1 959

J . J
J - J
M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J - J
J-D
J-D
J -J
M-N

J
J

n
• D 

M-S

F-A
S -F
F-A
A -0
J-D

f t

J-D

M-N 
M-S 
M-N 

[M N  
M-N 
J -D  
M-S 
F-A 
M-N 
J - J  
M-S 
J -J  
J - J  
M-S 
F-A  
M-N 
J-D  
J -D  
A-O 
M-N 
J -J  
A -0  
M-N 
F-A

P rice  
F riday  

A u g u s t 6

B in  A s k
1 0 0 4 ..........

9 4 -V ..........
91  ..........

1 0 9  1 1 7 4

1 21  1 3 0 4
1 1 0  ..........
1 0 2 * 8 ..........
106*4 111
...........102  4

9 3 4  94
..........  9 1 4
110*4.........
i n i  ..........

9 2  4  9 3 4

9 4 4  Sale  
9 5  S ale

111*4.........
1 1 3 4 ..........
102 .....
1 2 0 4 ..........
1 2 0 4 ..........
1 1 1 4 ..........
I l l )  ..........
113 7» .........
112 .....
99 \  100 4

" 9 3 4  *93*4 
8 3 4  84  

........... 91

101 Sale
...........1 0 0  4

1 0 2 4 1 0 2 4  
1 01  Sale

138*4 Bale 
1 0 8  4  Sale  
1 1 7  .........

99  S a le

1 0 3  ..........
1 2 6  1 2 6 4
126 ..........
128  129

99*4 1 00
.........  97*4

93** Sale  
1 0 2  S a le
.........  924
106 ... .  

9 0 4  97

102*4 Sale

74»« S a le  
7 2 4  73  4

1 1 9 4 1 2 0 4  
119  120
1 1 2 4  —  
1 0 4 4 . —
........... 98

9 4 4  96

1 1 0  S a le

...........1 0 3 4
1 0 9 4 .......
100 .......
104®» sale 
102*i Sale
98 Sale

100 .......
90 .......

1 0 3 4 .......
97 .......

.......100 4

......... 100
103 4 ........
91 ....... .
9 L 917i
97 4  Sale
8 9 4 ........
90 914
99 100 

100*4 1054  
1 1 1 4 
1 1 1 4 -

U4»»-
9 4 4  ..

W eek's 
R ange or 
L ast Sale

Low H igh  
1 0 0 4  1 0 0 4  
106 O ct '02 

9 6 4  O ct ’Oi- 
lO? 4  A u g’OS 
100 S ep  ’OS

1 3 1 4  Jan  *09 
110 110 
105  J a n  ’OS

103 S ep  ’08 
9 3 4  J ’l y ’09  
92 J ’n e ’09

115 F e b ’09  
125 F e b ’08  
1 0 3 4  D e c ’OS 

9 3 4  93 4
92 4  J ’l y ’09 
94*4 95
94*4 95  4

1 09  OCt ’07 
100 May.'08  
1 3 0 4  J a n ’09

101 F e b '0 9  
114*4 O ot 08  
110 J 'u e ’OO 
1 0 0 4  A p r ’OD 
1 0 0 4  N o v ’OO 

93 4  J ’ly  '09 
92  A la r  09 
9 3 4  J ’l y ’99

101 1 0 1 4
1 0 0 4  J ’n e ’09 

92 4  J ’ly  ’0» 
1 0 2 4  192 4
101 1 0 1 4

138 4  133*, 
1084 1084 
1184 D ec’Ot 
107 107

9 8 4  99
1014 J ’ne’OO

104 J ’n e ’09 
127 J ’n e ’09  
129 M ar’09  
1 2 8 4  J ’n e ’09 

99*4 100
97 J ’l y ’09 
9 3 4  93  4

1 0 0 4  192
9 1 4  92

1 0 9 4  F e b ’06  
9 0 4  J ’l y '99

102*4 1 0 2 4
1 0 2 4  J ’ly  ’99 

74  4  7ft 
73  j ’ly  ’09  
97 4  J ’u e ’09

120*8 May’09 
116 May’09 
1174 J ’ly ’07 
104*4 May’09

9 7 4  J ' i y ’09
92 4  J a n ’09 

116 J ’ly ’09

81

110 110

103 J ’l y ’09  
109 4  J a n ’09 
102  4  M ay’09 
1 0 4 4  196  
101*8 1 9 2 4  

97 4  98
99  J ’n e ’07

i b i  J ’ne’09 
102 J a n ’03
100 4  J ’l y ’99  
1 0 4 4  1 9 4 4
1 0 4 4  M ay’09  

9 0 4  J ’n e ’00  
91  J ’l y ’09  
97 4  97  4
8 9 4  F e b ’09 
90*4 M ay’09  
99 J ’l y ’09  

110 J a n  ’05 
110*4 J a n ’09  
1 0 9 4  J ’l y ’09 

9 8 4  D e c ’0 6  
90  M ay’08

R ange  
Since  

J a n u a r y  1

Low H io n
100 10 0 4

1 3 1 4 1 3 1 4
110 l i l

91  9 3 4
90*4 92 

115 115

93  95 4
92 4  94  4  
94*4 97
93  97 4

130 4 1 3 0  4

1 0 0 4  1 0 0 4  

9 3 4  *954

91 4  93 4

100 4  102 4  
1 0 0 4 1 0 0  4
9 1 4  94

101 1 0 4 4
100 1 03  4

133*4 1S9 
97 4 1 0 9 * 4

107 107

9 8  00*4

104 1 04
127 1 2 8
129 129
127 1 2 8 4

9 8  100  .
97  97
9 3  95
0 3 4 1 0 2  
89*a 93

96 4  9 84

1 0 2 4 1 0 4  
101 103

73  76
72*4 74*4 
90 9 7 4

120 121 
115 1 2 0 4

104 104*4
97 4  99 
92 4  9 2 4  

116 110 4

1094112
103 105 
109 4 1 0 9 4  
102 4 1 0 4 4
104 4  105*4 
97 4  102*8 
94*4 100

1 0 3 4  1 04

104 1004
104 1004 
1 0 441044
' 0 6 4  " 9 1 4  

90 4  9 7 4
89 4  8 » 4
90 4  f0»4
98 4  5o«,

110*4 110*4 
109*4 109*4

d l lS O E L L  4 M E O U 8  B O N D S —C o n tin u e d  o n  N e x t  P a g e

C o a l  a n d  I r o n  
Col F  cfc 1 Co g e n  s  I g  6 8 —1 943  

C o n v er t ib le  deb  g  5 s — 1911 
G r R iv  Coal & O 1 s t  g  6»1919 

C lear! B i t  C oal l s t s  I4 S ...1 9 4 0

Kan<fc H  C cfc C 1 s t  s  t g 5 s . l 9 5 1  
P le a s  V al Coal l s t g s f  6 s .  1928  
P o ca h  C on  C o llier  1 st s  f  5 s-’57 
S u n d a y  C r e e x  Co g  6 s . . . .1 9 4 4
T o n n  C oal g e n  6 s .................1951

T en n  D iv  1 s t  g  Os........a l9 1 7
Birin D iv  l s t c o n s o l  0 8 - 1 9 1 7  
C ah U M  Co 1 s t  g u  g  0 8 .1 9 2 2  
D e B a r  C cfc 1 Co g u  g  0 8 .1 9 1 0  

V a Iron  C oal cfc Co 1 s t  g  5 8 .1 9 4 9  
V lotor  F u e l  1 s t  a t 5 s ...........1963

f -a |
F-A
A -0
J -J
F-A
F-A
J -D
J - J
J - J
J - J
J - J
J . J
A-O
J -J
J-D
F-A
M-S
J - J

98 —  
_____ 9 7 4

83 Sale

io o * 8  IIIII!

8 8 4  88*4 
72 . . . . .

10- -  io#
1074108 
106 . . . . .

99 99*4
87

100  J ’l y ’09  
87 J ’l y ’09  

102*8 A p r ’OO 
9 6  A p r ’02  
8 2 4  8 4 4

107*8 D e c ’04
107 M ay’97  
1 0 5 4  D e c ’06  
105 O ct ’00

88*4 J ’l y ’09  
7 8  F e b ’07  

1 0 3 4  1 0 3 4
109  J ’l y ’09
108 J ’l y ’09
110 J a n ’09  
103 N o v ’OS

99 4  100
8 7  J ’l y ’09

94  1 0 0 4  
87 8 7 4

7 1  8 4 4

8 0  89

1014103 4 
1004109
106 4  108
UO  110

95  1 0 0
87  87

T e l e g r a p h  a n d  T e le p h o n e
A m  T e le p  cfc T e l  co ll  tr  4 s  1929

C o n v er t ib le  4 s ............... 1930
M ic h . S ta te  T elep . I s t 6 8 . l9 2 4
P a c  T e l  cfc T e l 1 s t  5 s .......... 1937
W e st U n io n  co l tr  cu r  5a . 1038  

F d  a n d  r ea l e s t  g  4 4 a . . .1 9 5 0
C o n v  4 s , S e r ie s  A .............1936
M u t U n  T e l s fund 0s . ..1911 

i la n u in c t u r in g  a - In d u s tr ia l
A lU s-C h a lm ers 1 s t  5 s .........1936
A m  A g  C h em  1 st o 5 s .........1928
A m  C ot O il e x t  4 4 s ............. 1915
A m  H id e  cfc L  1 s t  s  f g  O s-1 9 1 9  
A m er  I c e  S e c u r  d eb  g  Os—1926  
Am S p ir it s  i l f g  1 s t  g  0 8 - 1 9 1 6
A m  T o b a cco  4 0-yr  g  6 s ___ 1944

4 s . ...............................................1951
A m  T h rea d  1 s t  co l tr  4 8 - 1 9 1 9

J - J
M-S
F - A
J . J
J - J
M-N
.M-N
M-N

J - J
A-O
y -F
M-S
A -0
M - S
A-O
F-A
J -J

...........  9 4 4 9 4 4 94 4 10
1 0 0 4  Sale 106 1 0 0 4 125ft

9 8 4  S a l6 98 99 10
97*4 S a le 9 7 4 97*4 74

........... 9 9 4 100 J ’l y ’09 • •••

........... 9 5 4 96 J ’l y ’09
9 3 4  9 4 4 9 4 95 4 328

1 0 0  ........... too M ar’OU

8 6 4  S a le 83 8 0 4 105
1 01  103 102*4 103 33

9 8 4  99 9 8 4 98»« 8
1 0 1 4  S a le 100*4 1 0 1 4 88

7 8  Sal* 77 79 10
99*4 S a le 99*4 99*4 7

112  bale U  1*4 112 123
80*4 Sale 8 0 4 8 0 4 200
8 9 4  9 2 4 92 J ’l y ’09 _

91*8 90  
9 2 4 1 0 6 4  
9 8  1 00  
90  4  9 8 4  
9 8 4 1 0 2 4  
03*< 9 0 4  
8 4  9 6 4
96  1 0 0

8 0  88  4
0 0  1 0 8 4
90  9 8 4
9 0 4 1 0 1 4  
67  80  
95 4 1 0 0  

1 0 4 4  
7 4  8 0 4
9 0 4  9 2 *«

* N o p n o e  F rid ay; la te s t  but a n d  ask ed . a D n e J a n  6 D u o F eb  c D u o A a r  ( tu n a  A pr A D u e  J ’ly  « D u e  A u g o D u e u c t  g D u o r>ov n u u o u e o  tOpurw *****
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nt

’s
t 

1 
P

er
io

d

P rice  
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A u g u s t 6

Wee I f  s 
Range or 
Last Sale

I S3~c
•Q*

R ange
sifnee

J a n u a r y  1

B id  Ash IjO\o H ifjh Low H ig h S o u th ern  P a c  C o—(C o n tin u ed ; B ia  a  eh Low HiQtx A’o l.ow J i iy n
9 2 * 4 .......... 116*2 . . . . 122 *a A u g ’Of:

J - J 9 2 * 4 .......... 98*4 A p r ’04 J - J 115 ...........
J -J 104 .......... 106*4 D e c ’08 A-O 112 F e b ’07
J - J 107 .......... 127*8 O ct ’02

. . . .
J - J 104 M a r 0 9 l(U  104

J - J 107 .......... 110 " M ay’119 i o $ 8 i ib S o  P a c  ot A r iz  1 s t  g u  g  O s.c’lO j -j ........... 101*2 J a n ’09 101*2 101*2
107 .......... 107 O ct *0^

M-N n o * * .......... 110 F e b ’09
. . . . 110 ’ 111) A-O 114*2 B e e ’04

A-O 1 0 7 7s .......... 1 0 7 7s J ’l y ’09 107*8 109*2 1st con  g u a r  g  5 s .......... 1937 Al-N 112  . 110 M ay’07
A-U 1 0 77* .......... 108 J ’ly  ’u9 108 109 J -J
JI-N 108 .......... 112*9.1 ’n e’05 S o  P ao  C oast 1 s t  g u  4s g . 1937 J - J ..........  92 9 0  J ’ly  '09 88*2 92
M-N 9 9 * 8 .......... 102  FebfOB 100*8 102 T e x i& N O S a b D iv ls t  g Os. 1912 M-S .......... 105 102 *a J ’i le ’09 102*2 102*2
F-A 9 4 * 2 .......... 94*2 A p r ’09 94 95 J - J lo o  .......... 98  *2 Apr ’08
J -D 9 9 * 2 .......... '.0 P a c  KK 1 st r e t  4 s .......... 1955 J -J 95  *2 Sale 95  *8 95  *■ 93*4 90*s
A-O U 3 * g  116*8 114 J ’l y ’09 114 110'-. S o u th e r n —1 st  con  g  o s ___ 1994 J -J 112 Hi Sale l 12 *2 112*2 4 100 1 1 3 1*

l te g is t e r e d ........................ 1994 J -J 109 .......... 110 M ay’Oj 109 110*2
D e v e lo p  ifc g e n  4s  S e r A .1 9 5 0 A-O 8 .^4  Salo 8 3  83 80 70  85

Q-F 1 16  .......... 123 *8 J a n  ’05 Al-S 89  >2 90*2 b0*4 J ’l y ’09 85*2 90*2
Ai-N 100*4 D e c ’05 J -J .......... 112 113 Ap'r’uh 113 113*2
J -D 105 .......... 105 " J ’ly  i<9 105 106 S t  L o u is  d iv  1 s t  g  4 s ___ 1951 J -J 8 8  *2 89*1= 88*2 8 8  8 (3 87 3s 91
A-O ...........112 1 1 3 78 M ay’09 112*4 115 A la  C en  K 1 s t  g 6 s ...........191h J -J 110*2 1 1 2 »b 108  S e p ’08
VI-N ...........108 109*2 J ’ly  ’09 104*4 109*2 A tl  & D a n v  1 s t  g  4 s .........194» J -J 92  *2 96 92 K 92*2 0 2  *2 92*4
A-O 107 108*2 108*2 J ’n e ’09 108*2 108*s 2d  4 s ..................................  1948 J -J 87*2 87*4 92 J ’u e ’OO
F-A

. . . . A-O 81*8 8 6
Col &  d r e e n v  i s t  Os.........1910 J-J 110  .......... 109 J ’n e ’Oe 109 110*4

J-D 1 0 4 * 2 .......... 115*2 M ar’06 J -J 110  .......... 111 J ’iio ’09 toy** i n
J - J ..........  93 93 M ay’09 93  95 C011 1 s t  gold  5 s ...............1950 Al-N 114*2 . . 114*2 J ’l y ’09 . . . 110*2 11 1 *2

M-S 10t5a4 .......... 107 A p r ’09 105 107
G a .M idland 1 s t  3 s ............ 1940 A-O 05 .......... 08  08 1 04 08
G a P ao  Ky 1 st  g  Os.......... 1922 J-J 1 1 6 * 8 .......... 117 A p r ’OU 1 l 4 *4 117
K n o x  <fc O hio 1 s t  g  O s ...  1925 J -J 115 118 118*4 May’09 . . . . 118*4 118*4

A-O 115*4 116*2 116 J ’l y ’09 116 110*4 Alob ifc B ir  p rior l ie n  g  5 s  1945 J -J 105 .......... 115*8 A p r ’OO . . . . ........................
116 9 3 7S J ’l y ’97 J -J 82 M o v ’08

Itich  & D a n  co n  g  Os___ 1915 J -J 1 0 9 * 2 .......... 110*8 J ’ne'09 . . . . 1 0 8 s , H I
lOOig 101 102 IMP* 101 A-O 108 .......... 92  J ’n e ’o s

j - J 98  7» . . . . . . 100 M ay’09 98*2 100 K ich ifc A leck  1 s t  g  4 s . . .  1 94s Al-N 75 O ct ’08 . . . . ..................... ..
A 0 07 7» 98 97 7g J ’ly  ’09 96*2 93*2 So Car So G a 1 s t  g  5 s ___ 1919 M-N i 02  *2 i ’03*i 103*4 May’09 . . . . .0 1  *2 103 *4

;Sfl-S 100*4 . .
.VI-$ 100  .......... 108*2 B e e ’00

S e r ie s  E o s ......................  1920 M-S 1 0 7 * 2 .......... 109 J ’ly  ’09 109 109
G en era l 5 s ................. 1930 M-N 110>a J ’n e ’09 1 0 /  110*2

M-N 109*2 M ar’09 107*4 109*2
F-A 8 0 * 4 ..........

W e st N  C 1 s t  co n  g  6 s !I l9 1 4 J - J 108*2 109*, 108*4 108*4 2 108*4 109*4
8  *  N A la  See L  & N

96 96H. 95 7g J ’ly  ’09 92 97 J 4 117 J ’l y ’00
“ “ ’ I 'er  A  of S t  L  1 s t  g  4 W . 1 9 3 9 A-O 107 *2 108*2, 107*2 J ’n e ’09 107*2 109

- L i s t  con  go ld  5 s ___ 1894-1944 F-A 116*2 110 110 J ’l y ’09 . . . . 115 117
G en  refu n d  s  t g  a s .......... 1953 J - J ......... 98 98  J ’l y ’09 9 0  98
S t  L  M K g e T e r  g u  g  5 8 .1 9 3 0 A-O 109*4 110 110*4 J ’ne'09 ___ 110*4 110*4

J - J 1 2 3 * 8 .......... I23*a 123*8 11 122*2 124*4 1’e x  & N  O See So  P a c  Co
J - J 110*2 112 110*2 i l o w 0 n o  111 T ox So P ao  1 s t  go ld  6 s .........2 000 J-B 112*4 114 112*4 112*4 i 12*4 119
M-N 9 1 Sale U l 91*-. 1 6 ; 88  91 *4 2d g o ld  in c  5 s .....................<?2000 Alai 70  75 05 J ’n e'09 65*2 75
J - J ..........  92 95 A p r ’09 91 96*2 L a D iv  B  L  1 s t  g 5 s . . .1 9 3 1 J - J 1 00  .......... 105 J a n  '09 103*2 103

1 0 0 »4_ _ 100*2 100*2 100*2 101 F-A 100  . 106*2 N o v ’04
J - J 86*2 87 87 87 30 84  78 89 Tol <& O O 1 s t  g  6 s ___ .T .. .1 9 3 5 J - J I l l  114  8 111 J ’l y ’uO U l  112*2

09*4 A p r ’09 00^4 1)9 34 A-O .......... 114 112 J ’u e ’oy 112 112
iVl-N 119*2 121*4 119*2 A p r ’09 116**8 120*2 G o n era l go ld  6 s ............. I l9 3 5 J-D 1 0 3 * 2 .......... 103 *2 M ay’09 103 *2 105
A-O 83 7fc s a le 83  Si 84 3 ! 82*4 80 K an  & M 1 s t  g u  g  4 s ___ 1990 A-O 93  93  >2 93 *2 J ’ly  ’09 92*4 9£>
A-O luO .......... J - J 90  .......... 90*2 9 0 -v 6 SlW  i)4
A-O 97*4 98*8 97 *2 J ’n o’09 97*8 98 T o t S t L *  W  p r l l e u g 3 *28.1925 J - J 00*2 91 91*« 9 i> ; 10 39 *2 91**8

5 0 -y ea r  go ld  4 s .................. 1950 A-O ........... 83H, 83 *2 89  *., 4 »3*s 88  *2
M-N 95 95 b 92*2 95 T or i ia m  B u ll l s t g  4 s . / i i 9 4 0 J -B y i a4 91*4
j -j 8 1  84*-, 84  J ’l y ’09 79 85 i [ la ter  <S> D e l 1 s t  co il g  6 s  1 9 2 8 J-B 107 .......... 107 J ’l y ’09 107 " l u 8 Ji
J  -L) 79*4 S a le 79  79  *2 3t5 7 8  81*4 A-O 8 0 * 2 ..........
J -D 101*8 A p r ’07 U u P a o  U K  & 1 g r  g  4 s  . . . 1 9 4 7 J - J 103*2 s a le 103*2 103*4 05 102 113*4

K eg ia to red .........................1947 J - J 1 0 2*2 .......... 102*2 J ’l y ’09 100*4 103
A.-0 10()78 J ’n e ’09 I0 0 7g 104 1 st <fc r e f  4 s ........................ 3 2 0 0 8 -M-S 99 *2 S a le 99*4 99*2 152 90*4 1 00
j - j 130*2 133 131*4 J ’n o ’09 131 132*8 20 -y r  c o n v  4 s .................... " 1927 J -J 115 *4 S a le 114 115*4 1715 102 116*4
j - j .......... 132»b 132 A p r ’09 132 13 J O re K y A  N a v  co n  g  4 s .  1940 J -B 98*2 99*4 u 0 98  99  7s
j - j 10 8  109 108*4 J ’l y ’09 LOS 111 O re S h o rt L in o  l s t g  O s..1 9 2 2 F-A 119 .......... 119*4 119*4 15 I i 8*2 120*2
j - j 1 0 7 * 2 .......... 108*4 J ’n e ’09 108*4 100*4 1 s t  c o n so l g  5 s .................1940 J - J 114 110*1 114 J ’l y ’09 . . . . 114 118
M-N 1 0 2*9 .......... 102*8J’l y ’09 I02*e 103 *2 G uar re fu n d  4 s .............. 1929 J -D 94*4 Sale 94*4 95 94 9 0 *4
J-B 99*4 1 0 1 K e g is te r e d . .............1929 J - D 94  J a n ’09 94 94
J-B 100*4 d e c  ’00 U ta h  As N o r  g o ld  6 s . .  1920 J - J 106*4 ........... 99*8 99*8 1 99*s 100*2
A-O 99  ........... 101*^ J ’ly  ’09 101*2 101*2 U u l N  J U K  So C Co See P a  KK
J - J 101  .......... 124 M ay’06 U tah  C en tra l Nee K io G r W es
J - J 130*» 132*2 130*4 J ’n e ’Oj 130*4 132*8 U t a h *  N o r th  Nee U n  P a c ilic
J - J 130*4 M ay’06 U tica  <fc B la c k  l i  See N  X C ent
J - J 1 14 . . . 115 115 10 11*1 i* 117 F-A 98  N o v ’()8
J-B 115 . L10 J ’n e ’09 l i t )  110^4 J - J 98  S ep  ’00

Vor V al lu d  <fc W See Alo P
V ir g in ia  Alnl See S o u th  K v

J - J 90*« Sale 89*2 9 0  *t 61 8 9  92*8 Va m  Southvv’t 1 s t  g u  5 s . 2 0 0 3 J - J 109 .......... U O  J ’l y ’09 UO  117*2
U-S 1 1 0*2 .......... 111 *2 J ’n o ’09 111*2113 1 s t  c o n s  50-yoar  6 s .......... 1958 A-O 98 *2 Sale 98*2 99 20 98*4 100
J  J 110 O ct ’05 M-N 113 *8113*2 113 113 16 111*8 114*1

'V  2d  go ld  6 s .....................1939 F-A 1 0 4  104*2 104*2 J ’l y ’09 102 *i 105
D e b e n tu r o  s e r ie s  A .........1939 J - J 100 4  J a n ’09 lOO*, 100*8

A O 83 DO *a 8 9  89*. 03 03*2 91 S e r ie s  B ...............................1939 J - J ...........101 101 J ’l y ’09 . . . . 80  101
M-N 100  .......... 99  99 3 96 *2 100 1 s t  l ie u  eq u ip  s  f t ig  5 s . .19 2 1 M-S 102 *2 M ay’09 102*2 102*2
Al-S 85  .......... 8 8  J a n ’07 1 s t  l ie u  5 0  y r  g  term  4 s .  1954 J - J 87 Majr’08 87 87*2
J - J 0 3 * 4 .......... 86  J ’l y ’08 1 s t  re f  am i e x t  g  4 s  ___195 6 J - J 76*2 78*t 1a!>7 71*4 8 0  *n

1 00  .......... 107*4 A u g ’OO D ot & Oh E x t  1 s t  g  5 s . .19 4 1 J - J 1 10  l4 .......... l 1 0  *4 1 1 0 *, 1 108 U l* 4
J - J

. . . .
D e s  M oin  D iv  l s t g  4 s . .1 9 3 9 J - J 80  .......... 80*8 91*2

J - J Urn D iv  1 s t  g  3*28.“ 1 9 4 i A-O 78  J ’l y ’09 78  80
J - J ...........i o 7 106*2 J ’n e ’09 102*4 100*2 T ol •& Oh D iv  1 st g  4 s . . .  1941 M-S 85 91 | 91*8 M ay’09 9 0  91*2
J - J .......... 109 105 *2 M ar’09 105 100 W ab P i t t s  T erm  1 st g  4 s .  1954 J-B 46*2 S a le j 46*a 4 7 7e 13 42 55*4
J - J 1 06  ......... 100*4 107*4 T r u s t e e  c e r t f s ..................... 47  48 77 41*4 65*4. . . . 2 it g o ld  4 s .............................. 1954 J -B 7*a 8 40 7 14*2

W arren  See D e l L ac  ifc W est
W ash C en t Nee N o r  P a c
W ash O •& W See S o u th ern

J -B 93*2 Salb i 93*4 03*2 8 t 90  95  *2 W ash  T erm ! 1 st  g u  3 *28 . .  1945 F-A ..........  91*4 92*2 J ’n e ’09 92*2 93*4
J -11 86  90 85 F e b ’08 8 5  85 W est M a ry la n d  l s t g  4 s . . .  1952 A-O 80*2 Salo 86*4 86*4 189 82*b 88
Al-S 1 0 4 7e Sale 1 0 4 78 105*8 2809 97*2 105*8 G 011 tfc c o n v  g  4 s .............. 1952 A-O ........... 09 09 09 10 01 73*a
F-A 97*8 Sale 97*2 97*8 102 9 0 7« 9 8 7s W Va C en t ifc P  1 s t  g  Os 1911 J - J 102 J ’l y ’0 9 102 102
F-A 97 .......... 96  J ’ly  ’0  j UO 97 •■'4 W e s tN  Y <fc P a  l s t g  6 s . .1 9 3 7 J - J 112*2 115 112 J ’l y ’09 110 117
J -B 89*4 69 7e 89*2 J ’ly  ’09 89*8 93*4 G eu  go ld  4 s ...........................1943 A-O 9 0 * 2 .......... 88*4 J ’ly  09 8 7  05*8
A-O 9 4  94*8 94*s J ’ly  ’09 93*4 95 In co m e 5 s ...........................K1943 Nov 34  F e b ’07
F-A 101*4 A p r ’09

. . .
101 *8 101*4 W est N o  Car Nee s o u t h  K y

M-N .......... 112 111*2 A p r ’09 UO  112 W liee l’gifc L E 1 s t  g  5 s . . .1 9 2 0 A-O 107*2 107*4 105 F e b ’09 107 109
M-N 1 04  Wj.......... 104 M ar’09 104 104 W h eel D iv  1 s t  goFd o s . .1 9 2 8 J - J 95 J ’l y ’08
M-N 104*2 107*4 105*4 M ay’09 103 105*4 F-A 105*2 B e c ’Os
M-N l()47a .......... 103*2 A p r ’09 Al-S 87 88 87 s  J ’l y ’09 83*4 90
J - J l o o  i io * 4 109»s 109*8 "5 109*8 110*4 J - J 99 B e e ’08
A-O 109 ........... 107 ®g N o v ’OY W ilk e s  ifc E a s t  See E r ie
A-O 95 96*2 95  J ' l y ’08 95  90 W il ifc S io u x  F  See S t  P  A1 So A1
M-N 1 1 6  118 116 D e c ’06 W is C en t 50-yr 1 s t  g e u  4 s  1949 J - J 95*2 9 5 7s 35 89*2 9 6 7s
J - J 1 0 7 * 4 .......... 107*2 J a n  ’09 . . . . i '07 ^  107  *2 Sup &  D u ld lv ifc  term  l s t 4 s '3 6 M-N 93 93*, 93  J ’l y ’09 92*4 95

B O N U S
N . Y . ST O C K  E X C H A N G E  

WEEK ENDING AUOtTST 0

P e n a  Co—( C o n t i n u e d )

P eo  &  E a s t  S e e  C O' U A S t L

P h il B  & W  S e e  P e n n  K it

P itt s  c m  <fc S t  L 
P itts  C lev e  & T ol 
P it t s  F t  W <fc Cli

P itts  <fc W est s e s l i& u  
IJ  ending Co iron K 4 s ___

K en sse ia er  a  s a r  S e e  B  &  H  
Kicn <fc Jinn see  S o u th  B y  
K lch .fc AlecK s e e  S o u th ern  
Kin O r W e st S e e  B en  ifc Kio Or 
K och & P u t s  s e e  i i  K A  P  
H om e W at ifc Ok S e e  N Y C en  
B u tia n u  S e e  n  i' C en t  
C a 6  T u s  ifc H see  P e r e  M arq  
C n J o  ifc O r l s l  1 s t  k 4 s . . .1 9 4  
S t Life C airo S e e  M oo ifc Oln 
S t Lifc Iron  M o u n t S e e  M P  
6 t L  i i  C Ji X s e e  VVaOasli 
S t L  M Br s e e  T KK A  of S t  I 
S t l .o u is  Jo o  F — isu K  O s. 199

S t  L o s s *  KK c o n s  g  4 s . . ’9l 
S o u tliw  B iv  1 st  g  o s . .  194" 
K efu m lin g  g  4 s ..............1951

S t  L o u i s  S o  S e e  l l l i u o l s  C e n t

S t  P a u l ifc B u i S e e  N o r  P aoltlt  
S t P a u l M *  Alan 2d  O s ...  1901 

1 s t  c o n so l gold  Os...............193;

K M in n  N o r  B iv  1 s t  g  4 s  194
& llnu U n ion  1 s t  g  Os___ 191!
M ont C 1 s t  g u  g  US...........1937

S t  P  Jo N o r  P a o  S e e  N o r  Pa o

S a v F ifc  W e st

C oll tr r e lu m l g  5 s .......... 1911

S lier  S h r  ifc S o  See M K  ifc T

So Car A d a  See S o u th ern  
S o u th e r n  P a c u io  Co—

A ifc N  W i s t  gu  g  5 s . . . .1 9 4 1

iU lS C J tL L A N E O lh S  B O N U S —C o n c lu d e d .

lU u m iln c ltir in g  ifc I n d u s t r i a l
A rm o u r& C o  1 st rea l e s t  4 *28’39 
B e lli  S te e l  1 s t  e x t  a t  6 s . .  1920  
C en t L ea th er  ‘20-year g 5s. 1925  
D is t i l  S e c  Cor c o n v  1 s t  g  5 s . ’27  
l n t  P a y e r  Co 1 s t  con  g  O s.1918

C o n so l c o n v  s  f g  6 s .........1935
l n t  S t  P u m p  10-yr c o n v . Os ’13

[L a ck a w  S te e l  1 s t  g  6 s ___ 1923
'N  X" A ir  B ra k e  1st c o n v  Os '2 8  
B e p u b l & s  lst< fc c o ltr 5 s . l 934 
U n io n  B a g  & p  1 s t  s i  o s . .1 9 3 0  
U s  L eatli Co s  fd e b  g O s.,1 0 1 3  
U S  K e a lty & l c o n v i i o b g 5 s ’24 
U  S  l iu b b e r  1 0 -y rc o ll tr O s .’ifc 
U  S  S te e l Corn— 1 cou p  .K 1903  

S I 10-00 y r  5 s .  j r e g  ..K 1 9 0 3  
V a-C ar O hem  1 s t  15-yr 6 s  1923  
W e stln g lio u s e  K & .Ms t  o s  ’31

J -D
J-J

A-O
A-O
F-A
J - J
J -J
A-O
M-N
A-O
J -J
M-N
J - J
J -D
M-N
A1-N
J -D
J -J

94*4 S a le
80  7b S a le  

1 00  Sale  
77*4 S a le  

105 Salb  
87 87  *2

1 0 3 « s l0 5  
9 7 * 4 . . . .

101*4 102*4 
9(5 97

100 100*4
........... 9 0  Hi
105*4 Sale  
107*4 Sale  
107*** Sole  

99  *-» Sale  
9 4 «g S a le

94*2 95 286 95 96*2
89*« 90 300 77 90
9 9 7g 100 *f 104 90*2 100*8
70*2 77*4 81 73*2 7 8  7«

105 1 0 6 33 101 100*4
87 87 1 85 88*2

105 J ’l y ’09 to o 105
98 98  A 16 93 99

115 n o 6 108 n o
102 1 02 18 98 102
97*4 j ’i y ’09 91*4 93

100 106 3 104 *2 1 0 6 -\
90*4 90*8 4 84*4 91*4

105 105*-. 70 102*4 100
106 107«g •170 102*8 107<V,
106 107*8 4 1 01 °H 107*8

99 99 *2 70 93*4 100
9 3 7s 94»s 116 90*4 95 *s

M is c e l la n e o u s
A d am s E x  co l tr  g  4 s ...........1948
B ’k l’n F erryC o 1 s t  c o n s  g  6 s  ’48
B u sli T e r m in a l 1 st 4 s ____ 1 9 5 .

C on sol 6 s ................................. 1955
Chic J o d i  • t  Yard co l g  5 s .  1915  
B e t 51 ifc M ld g r  in c o m e s ..  1911  
I n s titu tio n  for Ir r lg  W k s  

<6 B e v e l  Ot A g r ic u l  s  f
4 *98 (Ctfs)............................ 1943

l i l t  M eroan  M a rin e  4*>jS..1922 
ln t  N a v ig a t io n  1 st  s  f 5 s . 1929  
N e w p  N o  S h ip  ifc B  D 5 s  <11990 
N  Y  D o ck  50-yr 1 s t  g  4 s . .  1951
P r o v id e n c e  S e c  deb  4 s ___1957
P r o v id e n t L oan  S oc  4 ^ s .  1921  
St J o se p h  S tk  Y d s 1 s t  4 *2 8 .1 9 3 0  
6  Y u b a  W at Co cou  g  O s..1 9 2 3  
U S  lied  & K ef 1 st s f g Os. 1931

M-S
F-A
A-O
J - J
J -J
A-O

..........  92*4 92*2
41

92*2 
O ct ’00

1 92 94

P0 *s J ’ly  ’03 
J ’l y ’09  
J a n  M8 
A y r ’08

95

90 93*a
95 .......... 95 *2 91*2 95*2

..........  35
100

47 .....

95 Sale 94 17 92*4 95
70*8 Sale 7 0 70*2 109 77
82  Si 87 85

90
J ’ly  ’09
A u g’08
J ’n e ’09

84 «s 88  4

9 4  .......... 94 91 94
80*4 88 90 J a n  ’09 90 lJU
95 ........... 95 J ’ly  ’09 95 95

lOO*2Sep ’05
1 12 J ’l y ’04 

J ’l y ’099 0  91 31 . . . . 89 93
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CHICAGO STOCK EKC H AN HE—Stock Record-Daily, Weekly and Yearly
STOCKS— H IGH EST A N D  LO W E ST S A L 1.'. SPACES Sales 

ol the 
Week 

Shares

s r o c  k s
C H IC A G O  ST O C K  

E X C H A N G E

llartqe since 
Jan. 1 1909

liange i cr Previous 
(1908)

Teal

Saturday 
Ju ly  31

Tuesday 
Aug  3.

Wednesday 
Aug  4.

Thursday 
Aug  5

Friday 
Aug  6A vg  2 . Lowest Highest Lowest Highest

P nil road s
*180 190 *180 190 *180 190 Last Sale 180 Apr’09 C h icago C ity  B y ______100 180 Mch 8 190 F eb 160 Jan 185 D eo

*2t2 3 ♦21" 3 *21** 3 *212 3 Last Sale 21,i Ju ly ’09 C h icago & O ak P a r k .  100 2I4 J ’ly  21 4 J a n  22 T'l F eb 3Aj» A u g
*10 12 *10 12 *10 12 *10 12 Last Sale 10 Ju ly ’09 Do p r e f____________ 100 9 an  21 15 Jan  22 . 61-D ec 10 A u g
119 i.i 11914 *] 17 119 *117 119 *1.10 112 *105 112 *10S 112 10 Chic B y s  p a r t c tf  ” 1' — 107 J ’n e  4 1191; J ’ly  28 8434 .Fill 119 N o v
*38 381a *38 381a 38 38 *38 381a 37 ?8 377, *371a 381- 60 C hic B y s  p a rt c tf  “ 2 " ___ 36 J ’ne23 4634 J a n  2 38 O ct 47 J ’no
*2312 25 *231; 25 25 25 *23ta 25 *24 26 *24 26 100 C h ic B y s  p a r t c tf  ” 3 " ___ 25 J ’l y - 2 30 J a n  79 20 N o v 28 D eo

*912 10 *912 10 *91a 10 *91; 10 Last Sale 91a Ju ly '09 C hic B y s  p a r t c tf  " 4” ___ 9 M ay 3 13i2 Jan  2 93,i Sep 131; D eo
*19 101; 1912 191a 1938 1938 19ta 2 H4 21 221.) 213j a2 i. 1,900 C h icago S u b w a y _____ to o 10 J ’ly  21 29U Jan  2 15 F eb 301; D ec
*47 49 *47 49 *47 49 4812 481;> *46 49 *46 49 50 K a n s C ity  B y  A L t - -1 0 0 35 F e b  24 52 J ’ly  7 30 O ct 473. N o v
*84 8434 841S 841S 84 84 *84 8434 *83 85 *83 85 35 l)o  p rof____________ 100 79 Ja n  8 86'; M ayl8 68 Sep 801; N o v
*1512 161; *151; 18 *151a IS *151a 18 Last Sale 18 Ju ly ’09 M etropol VV S E lcv _ _ 1 0 0 16 J ’ne24 19 M ch 8 1214 N ov 19 Jan

48 483.] *4712 4S12 48 48 *471; 481a *47 48 *47 48 680 Do p r e t____________ 100 47 J a n  14 64 J ’ne 3 42 Jan 51 M ay
*201" 22 *2012 22 *2013 22 *201; 22 Last Sale 201a Ju ly ’09 N o r th w este rn  E le v ___100 20l2 J ’ly  10 25 M ay 6 1334 Aug 22 D ec

70 70 *69 71 *69 71 *00 71 *69 70 *69 70 10 D o p r e f____ _______ 100 03 . an  6 73 M ay 7 46 Aun 621; D eo
*55 56 56 56 *5512 58 *551; 58 *54 58 *56 58 20 S o u th  S id e  E le v a te d  . .  100 50 Jar. 25 6 1 M ay 7 42 A ug 71 Jan

4378 44 43 43t2 421a 43I4 4 1 4312 4334 4OI4 461a 471, 3,231 S tr ee ts  W S ta b le  C L -1 0 0 29U Apr 13 613.1 .1 ’lie 19 2612 Apr 31 N o v
♦10U ; 1031; *10U 2 10312 *10U 2 10312 *101l2 10312 Last Sale 10Ha Ju ly ’09 D o  p re f____________ 100 97 F eb  15 107l2 J ’n c l8 86 Apr 103 o ’no

M isce lla n eo u s
1214 121; 12I4 1212 1238 1338 1234 13I4 123,1 I3i8 1258 13 6,040 A m erican  C a n -------------100 778 Jan  30 14i8 May2(, 4 F eb 10s8 N ov
S3Q 831; 83 8312 83 81 81 841.) 84l.i 84I4 831a 84 1,548 D o  p r e f - .  - _____ 100 71)4 Jan  o 83 J ’no 4 41i2 Jan 787; D e c

*20S *208 ____ *208 ____ *208 ____ Last Sale 203 M ay’09 A m erican  B n d la to r . .  100 200 Jan  1 1 203 M ay 125 Jail 100 T)eo
*128 130 *128 130 *128 130 *128 130 Last Sale 132 Ju ly ’09 D o  p r e f_____ _____.1 0 0 126 Jan  21 132 J ’ly  21 116 A pr 1281., N o v

671.1 6714 *66 68 0718 6718 *66 68 *65 671a 67 671.1 1’. 0 A m er S h ip b u ild in g — to o 5418 Apr 21 O1I4 J ’ly  31 37 M el’ 63 N o v
*108 110 *108 110 110 110 *108 110 *105 110 *105 110 D o p r e f .........................100 101 F eb  24 110 J ’n e 42 91 Jan 104 N o v

—
3 D eo 100 May

16U 161; 1612 1612 10 I 6 I4 *16 161a 1018 I 6I4 16 16'j 10 m >u 24 163j J ’ne 28
5H ; 5512 *543.! 5512 54 55 *54 5Ua *54 56 54I4 5411 568

*52 50 *52 56 *52 56 54 55 55 55 *54 56 245 Cal & C h ic  C anal & D .1 0 0 51M Ja n  v 58 A p r 16 40 F eb 67 U D ec
*1 U« *1 l'S *1 Dfi *1 l 's Last Sale 1 Ju ly ’09 C hic B r e w ’g  & M a lt’s — 1 A p r 27 1 A p r 27 1 O ct l 's A llg
*2 3 *2 3 *2 3 *2 3 Last Sale 218 Ju ly ’09 l)o  p r e f------------------------ 2>8 A p r 27 1’18 A pr 27 2 N ov 4 A pr

*23 24 *23 21 24 21 *231; 2412 24 2Ha 25 25 170 C hic P n e u m a t ic  T o o l .1 0 0 2() M ch24 2738 Jan  4 20 D ec 301; A u g
134 134 134 134 134 1341a 134 134 134 13478 134 134 144 C h icago T e le p h o n e — 100 127 J a n  4 13478 A u g  5 106 Ja n 153 Sep

*145 146 *144 145 *144 145 140 142 *140 142 *140 445 ” "9 C hic T it le  & T r u s t— 10 6 117 -Ian is 161 J ’ly  27 100 Jan 116 ' D ec
1201S 120!S 120 120 11912 11912 11012 1191a 120 12018 U9ta 120 557 C o m m o n w ’th -E d iso n  .1 0 0 107 J a r  21 1211; J ’ly  1 80 Jan n o O ct

2478 25 25 625 17i8 F eb  25
881a M.ay’OU 7011 M eh 2.1

130 130 1201; 130 12912 130 12912 12912 1291a 130 130 i30” ~3C6 D ia m o n d  M a tc h --------1 0 0 l i 7  ' J a n  5 130" J ’ly  1 137 auo:
50 51 50>4 51 50 5014 50 50^4 49 50 4834 49’ 2 ,024 Illin o is B r ic k .............. - .1 0 0 38 J a n  26 61 J ’ly  28 30 Jan 421- D ec

*43 45 *43 45 *43 45 *43 45 Last Sale 44 June’09 M ason ic  T e m p le _________ 43 J a n  6 45 F e b  8 38 J ’nt 46 J ’lyLast Sale
Last Sale 2012 A p r 27 

97<s J a il 2
21 J ’no 28

106 100 106 106 100'fj 108 1071c 108 *106 107 108 109 *760 N a tio n a l B is c u it_____ 100 109 J a n  16 70 Jan 97 D e c
12512 1261s *126 127 126 126 1201.1 I 26I4 *126 127 1251a 1251a «S D o  p r e f____________ 100 H 8I.1 F e b  15 127 J ’ly  20 1013.1 Jan 120 A u g
*9H2 921a 9212 921a *92 95 *92 95 94 94 *94 98 ‘ 10c N a tio n a l C a rb o n_____ 100 82 J a n  14 94 J ’ne 8 51 .Met 87 Deo

*118 120 *118 120 *118 120 *118 120 Last Sale 119 Ju ly ’09 D o  p r e f .........................100 110 J a n  15 120 A p r 1 91 Mch m N o v
114'a I I 5I4 115 1151" 1151a 1153; 116 11634 116 1161a 1153j n o 1,734 P c o p lc rs G a s L & C o k e .. l0 0 102 Jc.n 5 118 A p r 8 801; Jan 100 D ec

Last Sale 11-16 Mch’09 In Feb 25 1 ,11 r !l 20
*97 9712 97 97 14 97U 9734 9734 977s 98 98 97'a 973, 2,384 S e a r s-R o e b u c k  c o m . .  100 5 5 “ Jan  6 98 J ’ly  27 24 Jan 50 D ec
115 115 *115 116 115*8 115*8 115 115 11434 115 1143.1 1143j 105 D o p re f____________ 100 101 J a n  6 116 .1’iic 14 72 Jan 107 D eo
10878 109 109 109l4 10914 1091a 10914 10912 10912 11 Us 11034 H 4 I4 8,218 S w ift  & C o ------------------ 100 10010 Jr. . 9 11444 A u g  C 881; Jan 1053.1 Sep

Last Sale 20 .Inn 18
*150 155 14S 148 146 148 145 146 14312 144 *142 145 itio T h e  Q uake- O a ts  C o . .1 0 0 119 J a n  5 152 J ’ly  28 11484 Jan 134 J a n
*102U 1021a 10212 10212 10212 10212 103 103 103 103 103 103 270 l ) o  p r e f____________ 100 981; .Tan 2 103 M ayl7 87 Jan ICO J ’ly

14 J ’ly ’ anLast Sale —
Last Sale —

i ' 2 J ’ly 12 J a n
1478 15 *141. 14*2 1434 *141; 15 1412 1478 141a 145,, 637 lOlo M ch i 163* J ’ne 5

*19 20 *19 20 *19 20 *19 20 Last Sale 19'2 July'09 W estern  S t o n e _______100 15 F e b  16 26 M ch If. IW4 6 c t 17 A pr

Chicago Bond Record Chicago Banks and Trust Companies
B O N D S

C H IC A G O  ST O C K  
E X C H A N G E

Wee* endin'/ Aug  0

inter
est

Perlo:

Price 
Fridan 
Aug  6

WeeUs 
Range or 
Last Sat <

B'ds
Sola

Range
1or

Year 1909

NAA1E.
Outstand

ing
Stock

T

Surplus
and

Profits

Dividend Record

In
1907

in
1908

Per
iod

Lasl Paid
%

Hid Ask Low H tqh No. H \Qh S I ,284 770 8 Q-M
A m er S tr a w b ’d 1 st  6 s _ 1 9 1 1 ,1 - 1 ____ — 100 Mch’07 ____ C a lu m et N a t io n a l_______ 100.000 36,276 6 6 An Dec 08. 6
A rm our & Co 4 M s . .  .1939 J - D 19134 S ale 041; 943j 7 9U 2 9678 C h icago C i t y . . -------------- 600,000 196,740 10 10 j -j July '09; 5

A - O 3,000,000 4 244 (i4() July '09, 3
Cal A S o  C h ic R y  Co C o n tin en ta l N a t io n a l___ nliOOO’OOO 3^952'849 8 K QM July  09; 2

1 s t  M 5s____________ 1027 F  - A t ------ 102 102 J ’n e’09 ____ 102 1021; C ook Co S ta te  S a v in g s . . 60,000 6,279 6 6 Q-M duly  09 . It;
Qass A v  A F G (S t L) 5s’12 j - j IOP4 Fob 09 - - - - 101 IOK4 C o m  E x c h a n g e  N a tio n a l 3.000,000 5,189,96s 12 12 Q-J July ’09. 3
Chic B oard  o f T ra d e  4 s l9 2 7 J - D ___- ____ 100 May’07 ____ D rcxel S t a t e , ------------------ 200,000 37,245 6 1; A-O A nr '09. 212
C h icago C'.ty R y  5 s ___lt'2 i F - A 10334 S ale 10358 1033,, 4 u 1031; 106 D rovers D ep  N a t io n a l— 000.000 413,276 8 9M Q-J July 09. 21;

J - J 103 Apt’ll 4 200,000 0 Q-J July 09. K?
Ohio C on sol T r a c  4 M s-1 9 3 9 J - 1) ____ ____ £0 Apr’09 60" 50 F irst N a t io n a l...................... 8,000,000 8,227,368 12 12 Q-M J’m: 30  09. 4
C hic A u d lto r lu m ls t  5 s l9 2 9 F A ____ - ___ 963.t Jan’OU ____ F irst N a t  E n g le w o o d ------- 150,000 166,042 10 10 Q-M J ’n e30’09 212
Ohio D o ck  Co 1 st 4 S . .1 9 2 9 A - () ____ ____ ____ ____ F orem an  B ros B k  g C o . 1.000.000 555,1)98 Priv ato Ba nk
C h ic J c R B  1 st M g o s .1 9 4 5 M - S ____ - ___ ____  ____ Fort D earb orn  N a t io n a l. 1,000,000 430,965 8 8 Q-J July 09, 2
Ohio N o  S h ore  E le c  6 s -1 9 1 2 A - O ____ ____ 87 Fcb’06 ____ H a m ilto n  N a t io n a l........... 600.000 100,507 6 6 J-J July 09. 21;
Ohio P n o  T o o l 1 st  5 s .a l 9 2 l J - J 771; Sale 7738 7712 15 72 773, H ib ern ian  B ’k’g A s s n — 1,600,000 800,641 8 8 Q-J July  ’09; 2
C h ic R y  5 s ___________ 1927 I3 - A 10U8 10U 2 101is IOU4 5 1007; 1023, 200,000 118,250 10 10 J-J July  ’09J 5

C h L  R y s  4-5s series ‘‘ A ’ A -  O 95'8 96l4 96 98 10 9312 9614 Live"StocIc E x c h a n g e  N a t 1,250,000 396,830 ___- 1 0 + 2 Q-M J ’e 30 ”09.21;
C hic B y s  4 -5s ser ie s  ”  B ’ J - I) 86>8 S ale 865, 87 6 843,t 891; M onroe N a t io n a l------------- 300,000 03,178 4 4 Q-l* M avl 09, 1
C h ic R y s  4 -5 s  serie s  “ C’ F -  A 91 92 3914 J ’ne'09 ____ 89 91 N a t B an k  o f R e p u b lic - - - 2,000,000 1,164,839 3 8 Q-J July 09, 2
C h ic R y s coll 3 s ___1913 F -  A 10138 ____ 1011; 1011; 1 1011* 1023, N a tio n a l C ity ......................... 1,500,000 520,474 . . . . 3 •Q-J July  09, I t ,

F - A ____ 1011; 10U>July’09 __ 1011; 1023, N a tio n a l P r o d u c e ----------- 250,000 66,686 . . . . . . . . July ’09, 1
C hic R y s  Tern C tfs 1 s t  5 s . -  -  - UOU4 S a le 10U 8 1013., 34 101 10212 N o rth  A v e n u e  S t a t e . . . . 200,000 67,729 - - - - Q J July ’00.' 11"
C hic R  1 A P  R R  4 s . -2 0 0 2 M - N ____ ____ 061;AUg'08 - ___ N o rth  S id e  S ta te  .Savings 60,000 12,102 G Q-J July '09. H i

C o lla t T ru st g  5 s ___ 1913 M - 8 ____ ____ 6612 J'lv'OS ____ 101 10134 N orth  W e st S t a t e ---------- 200,000 9,162 - - - - . . . . . . . . July ’09, U 2
J * D 103 1023; 103 1 250,000 72,664
M • S 11023.1 Sale 10234 1023/ 8 600,000 45,510 8 8 Q-M
J - .1 __ 100 Juue'Ofc R a ilw a y  E x c h a n g e . ------- 260,000 6,141 4 2 . . . . Jan ’08; 2 “

1st g 5 s ____ J u ly  1926 A  - O 10053 10114 lU03.iJuly'09 ___ 1003, 1013. S e c u r i t y _________________ 300,000 146,102 — — July '09, 11,
U - i■ ____ ____ IUII4 J'ne'09 ____ 101 102L S o u th  C h ica g o  S a v in g s . . 200,000 78,170 6 6 Q-J July '09, 11,

C om m on w  E le c t  5s510 M - 8 102 103 l0234J u ly ’09 ____ 1023a 1035., S ta te  B a n k  o f C h ic a g o - . . 1/1,000,000 1.414,754 9 +  1 11 Q-J July '09. 3
Illin o is  T u n n el 5 s____ 1928 J - C . . . . -  - -  - SO UJC 0b __ S to ck  Y ard s S a v in g s ------- 250,000 7 J-D Juno 3 u ’00,'2
K an  C ity  R y  A L ig h t U n io n  B a n k  o f  C h ic a g o . . 200,000 42,720 6 M-N May '09, 3

Co 53.............. ................. 1913 A1 - N 1- — 98 G83j J’ne'09 98 9834 U n ion  S to c k  Y ard s S ta te 200,000 66,624 6 Q-J July 'U9. I t ,
K n lc k ’b ’ker Ice 1 st 5 s . 1928 A - O - - - - ____ 96 Mclt’99 ____ 95 96 A m erican  T r u s t  & S a v g s - 3,000,000 2,709,694 8 8 Q-J July ’09, 2
Lako S t  E l— 1st 3s . . . 1 9 2 8 J - J ___- 90 90 Ju ly’09 73 91 C entral T r u s t  C o o f 111.. 2 ,000,000 794,826 7 / Q-J July '09.' 134

In co m e 5 s . ________ .1 9 2 5 F eb . . . . . . 16 ilay '05 C h icago S a v  B k  & T r ------- n500,000 80,508 -  -  - - Q-J July 09. 11 j
M etr W S id e  E l— C h icago  T it le  A T r u s t - - . 6,000,000 r 1,208,019 6 Q-J July '09, U ,

1st 4 s .............................. 1938 F - A 831; Sale 83l2 8334 15 83 861; 01 tla en s T r u s t  & S a v in g s 60,000 8,453 3 4 A-O Apr 09, 2
E x te n s io n  g  4 s ______1938 J .1 ____ 813.1 8378 J ’ne'09 ____ 8212 841t C olonia l T r u st  & S a v in g s 600,000 600,471 10 8 + 2 Q-J July ’09, 21,

N o r th  W est El 1st 4 s . . l u l l M - S 051; S a le 9414 951? 11 9214 961; D rovers T r u s t  & S a v in g s 200,000 9 8 ,3 /0 6 7,-4 Q-J July  '097 2
N o  W G -L  A C oke Co 5 s ’28 Q - M ____ 9 » V ily '0 9 U858 99 Harwell T r u s t  C o------------- i , 600,000 218,081 - - -  - . . . . Q-J July ’09. U3
O gd en  G as 5 s ___ . . . . . 1 9 4 3 1 - N 97 S ale 9 /  July 09 1 93 93 F irst T r u s t  & S a v in g s — 2 .000,000 2,666,234 __ Q-M July ’09, 4
P e a r so n s-T a ft  5 s ______1 9 1C J - D 100 ____ 10038Mch’09 100L 1001; 200,000 7,409 lucorp orated .908 V 8 7 .p.1138

4 .4 0 s  ...................... .................. M - S 0e34 - -  . . 97 Mcb'09 ___ 9634 98 H arris T r u s t  & S a v in g s . 1,260,000 1,051,962 . . . . 0 Q-l July ’09, 21,
4 .0 0 s  S eries K ...................... M - N 98 ____ 98 J'ne’09 ____ 93 997g Illin o is  T r u s t  A S a v in g s . 6,000,000 8,386,842 16 +  4 16+ 4 7 J line 30 0 9 ,4
4 .8 0 s  S eries F ___________ M - N 99 ____ 100 Mch’09 ____ 100 1001^ K en w ood  T r u s t  & S a v g s 200,000 44,669 6 6 Q-J July 09, 1>4

P co  G as LA C 1st 6 s . .1 9 4 2 A - O ____ 122 12l34 May’09 ___ 120 122 L ak e V iew  T r u s t  & S a v e s 200,000 34,889 2 Q-l Ju ly  '09, IQ
R e fu n d in g  g  53____ 1947 M - 5 1031* 1031? 103l;July'09 ___ 103 104 M erchan ts' L o a n  & T r  Co 3.000,000 4,983,232 12 12 Q-l July ‘09, 3
C hic G as LA C 1st 5s 1937' J - J 104 Is 1041.1 104 ft Ju ly ’09 ___ 104 1043g M etro p o lita n  T r u st  & S av 750,000 239,385 6 6 Q-J J’no ’097 1*3
C on su m  G as 1st 5 s . 1936 J -  I) 102‘4 103 102i.iJuly'O9 ____ 102 10234 N orth ern  T r u st  C o ---------- 1,500,000 2,138,833 8 8 Q-J July  '097 2
M utT F u el G as I s t5 s l9 4 7 M - N 1102 102L 102 Apr’09 ____ 1011; 102 N o r th -W e ste r n  T r  & S  nv 200,000 51,056 6 6 J-J July -097 3

S o u th  S id e  E le v  4 M s . 1924 J - J 9538 90 951» 95l2 2 0412 9634 P e o p le ’s T r u s t  & S a v in g s 200,000 98,577 6 6 Q-l July ’09. 3
S w ift  A Co 1 st  g  5 s . . .1 9 1 4 J - J 10l)7s 10U2 10138 J’ne'09 . . . . 1001" 102 P u llm a n  T r u st  & S a v in g s 600,U00 177,743 *8 S Q-J July ’097 2
U n io n  El (Loop) 5 s . . .1 9 4 5 A  - O __ __ 95 J’n e’09 __ 92 “ 96 S h erid an  T r  & S a v  B an k 200,000 20,000 Beg. b us .J ’ly 12 ’0 9 V .89,P -1’ 1
U n ion  P a cific  c o n v  4 s .  1 9 11 ,U - N — 114 N ov’04 __ S to c k m e n ’s  T r u s t  & S a v - 200,000 20,3i,3 6 6 J-l July 09; 21,
U n ited  B o x  B oard  eo lO s’no 180 Sale 80 80 10 70 8012 U u lo u  T r u s t  C o _________ 1.000,000 1,188,614 ____ 8 Q-M J une30 ’09. "i

G en eral m tg  6 s . . . ■T -  .1 180 S a lt 80 SO 6 7OI4 81 W estern  T r u s t  & S a v in g s 1 ,000,000 204,973 6 6 Q-J July
W estern  S to u e  Co 5 s __1909 A  - O ____ . . . . 8512J 'ly ’08 ____ W est S ld e T r  <5o S a v  B an k 200,000 59,339 Began builne ss Sept 6 1908
—— ”■ 200.000 36,920 6 0 Q -J July  '09j

N ote.— A ccrued  Interest m u st be .added to all C h icago bon d p r ices
uv» a a iw  wtviu iuuu« • i u O vUUou U1 OUSUlOoSj IUT Ilil OlLflicVi u im a j u u u  uuuu 61 vupoiUllK Vl uuojuwo/ . .

p a ^ t l tu t lo a s  t  N o  p rlco  F r id a y ;  l a t e s t  p r ic e  th is  w e e k . a  D u e  D e c . 3 1 . b D u e  J u n e ,  fc A lso  s to c k  d iv id e n d  o£ 33 1 -3 % . n C a p i ta l  a n d  s u rp lu s  to
b e  In c re a s e d .  n D iv id e n d s  a r e  p a id  Q - J .  w i th  e x t r a  p a y m e n t s  Q - F .  r  As of d a t e  D eo. 31 1908. $ B a n k e r s  a n d  C om m ercia l N a t io n a l  b a n k s  t o  Do
m e rg e d  u n d e r  n a m e  of C o m m e rc ia l  N a t io n a l .  V .  8 9 . p . 16 , 140 . 1/  C a p i ta l  I n c re a s e d  to  $ 1 ,5 0 0 ,0 0 0 . V .8 8 .  p . 14 7 7 . ’
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Volume of Business at Stock Exchanges
TRANSACTIONS AT T H E  NEW  YO RK  STOCK EX C H A N G E  

D A ILY, W EE K L Y  AND Y E A R L Y .

Week ending 
A u g u s ts  1909.

St

Slwrsi

ocks.

Bar value.

Railroad,
&c.,

Bonds.
State

Bonds.
U. S. 
Bondi.

Saturday ___________
Monday ____________
T uesday_____________
W ednesday ________
Thursday____________
F r id a y ............... .............

590,433 
970,275 

1,031,211 
828 ,8S4 
827,556 
801,478

$52,008,800
88,692,500
97,923,350
75,595,400
71,753,100
73,467,800

$2,630,500
4.991.000
7.212.000
6.053.500
5.728.500
5.397.000

$3,000
71.000  
77,500
69.000  

185,000  
146,500

$ 1,000

’ 2Z060
2,000

T o t a l .......................... 5,085,892 $460,040,950 $32,012*500 $552,00qI $5,000

Sales at
Neio York Slock 

Exchange.

Week ending Aug. 6 . Jan . 1 to Aug. 6 .

1909. 1908. 1909. I 1908.

Stocks— N o. shares___
Par v a lu o _________

Bank shares, par_____
Bonds.

G overnm ent b o n d s . . .
S tate b o n d s .................
R l i .  and m isc. b o n d s..

5,085,892
$460,040,950

$ 1,000

$5,000
552,000

32,012,500

4,795,859
3429,510,150

$2,500

$3,000
1,294,000

20,066,500

110,432,741
$10,670,520,925

$38,800

$239,700  
24,896,700  

824 .S91,600

103,392,860
$8,850,913,250

$132,800

$439,820
64,041,500

483,857,200

$21,363,500 $850,028,000 $548,338,520

D A IL Y  TRANSACTIONS AT TH E BOSTON A N D  P H IL A D E L P H IA  
EXCH AN G ES.

Week ending 
August 6 1909.

Saturday______ _____
M onday_____________
T u e sd a y ____________
W ednesday_________
T h u rsd a y ......................
P r ld a y _______ . . . . .

Total ____________

Boston. Philadelphia.
LU tei
shares.

Unlisted
shares.

Bond
sales.

Luted
shares.

UnlUted
shares.

Bond
sales.

23,316
36,395
59,220
24,488
16,241
16,142

23,421
34,574
69,284
39,588
45,570
30,380

$53,000
44.500  
85,800
74.000
71.500
95.000

19,747
26,816
20,155
19,271
28,152
24,383

5,670
7,617

15,877
4,055
0,489

13,902

$29,000
45,900

159,800
141,200
151,500

39,100

175,802 248,821 $423,800 144,524| 53,610 $566,600

Outside Securities
All b o n d  p rices are n o w  ‘a n d  in te r e s t” e x c e p t  w h ere  m a rk ed  “ f . ”

Street R ailw ays  
N ew  Y ork  C ity  

B lceck  S t  & F ul Y  s tk .lO t.
e 1 s t  m tg e  4 s  195C.J-J  

•  B 'y  & 7 th  A v e  s t k __lo t

e 1 s t  m tg e  Os 1922-M -r1 
e Cen Pk N  & K Ft s tk  10( 
e C h r't'r  & 1 0th  S t s tk  10< 
Col & 9 th  A v e  5s See  S tocl 
D ry D  K B & B —  

e 1 st g o ld  5s 1 9 3 2 . . J -f

» 42d & Gr S t  F’y  s tk .lO t  
42d S t M & S t  N A v e .lO i  

e 1s t  m tg e  6s  1 0 1 0 . Al-t 
2d In co m e 6 s 1 9 1 5 . J-J 

In ter -M et— See  S tk  K xch  
Lex A v  & P a v F  5s See Stl; 
M etropol S t  R y — See Stk  
N in th  A v e n u e  s t o c k . .  100 
S econ d  A v e n u e  s t o c k .101 

e 1s t  m tg e  5 s  1909-M -A
C on sol 5s 1 9 4 5 ____ F-A

» S ix th  A v e n u e  s to c k -1 0 0  
S ou B o u le v  5s  1 9 4 5 . .J -J  
So Fer 1 s t  5s 1 9 1 9 . . .  A-O 
T h ird A v e n u e — See  S tock  

T a rry  VV P & M 5s 1925  
Y k er sS tR R o s  1946 A -0  

28th  & 2 9 th  S ts  1 s t  5s ’9i' 
9 T w e n ty -T h ir d  S t  s tk  100 
U n ion  R y  1 st  5s 1942  F-A 

W e stc n e st  1 s t  5 s  43 J-J 
Brooklyn

A tlan  A v e  5s  1 9 0 9 . . .A - 0
Con 6 s  g  1 9 3 1 ............A-O

B B  A W E  5s 1 9 3 3 . .A - 0
B rook lyn  C ity  s to c k ___ in

Con 5 s — See  S tk  Kxch  
Blm  I lg t s  1 s t  5s 1941 A -0  
B k lti O u ecn s Co & S u b —  

c l s t c :  5s ’41 o p ’lO .J -J  
Con g u a r  5s— see  S tock  

B k ly u  R a p  T r a n — See Stk  
e C on ey  Isl & B k ly n ._ 10o 

1st c o n s  g  4s 1 9 4 8 . . J -j  
Brk C ft N lia 1 9 3 9 .J-J 

Gr’p t& L o rS t 1 st 6S.A1&IS 
K in gs C E l 4s— See S tock
N assau  E leo p re f____ 100

5s 1 9 4 4 ..........................A-O
1st 4s  1 9 5 1 — S ee Stock  

N W ’ b g& FInt 1 st e x  4 H? 
S te in w a y  1 st  0s 1 9 2 2 -J-J  

Other C ities  
B u ffalo  S tr ee t  R y —  

l s t c o n s o l  5s 1 9 3 1 . . F-A
D eb  fis 1 9 1 7 ............... A -0

C olu m b u s (O) S t  R y -lO o
P referred  __________10J

Colurn R y  eon  5s— S eeP h  
C rossU w n 1s t  5 s  '33 J-D  

eConn R y  & L tg c o m .1 0 ,
♦ P r e fer r e d __________10 ;
1 s t  & ret /-M s— See Stk

G rand R a p id s  R y ____ 100
P referred  ............. 10 ;

e L o u lsv  S t  fls 1 9 3 9 . . J & j 
Ly n n  & B o s  1 st  5s 24 J -F  
o N ow  O rl R v s  & L g t-1 0 0

o P referred  .................109
G en M tr 4 ’35  See  f-

Pul) S crv  Corp o f  N J .109  
T r c tf s  2 % to  6 % pcrpe 
Coll 5s  k n o te s  09.11-,'. 
N o r th  J ersey  S t R y  100

1st 4s  1 9 4 8 ........... A\-N
C ons T ra c t o f N J . . 1 0  ,

1 st r>s 1 9 3 3 ____ J-D
N e w 'k P a sR y  5s  '30  J -j

Bid Ask

15 30
65 75

140 155
/109 101
iOxc list
102 104

/ - - - - 95~
30 30%
80 90

Exc Ust

95 100
/  45 50
250 309

/ 95 100
200 250

97 100
/ 50 __
an^e list

Exc list
Kxc list
150 170
15 22
90 100

/  74 77
108 128
00 b5
90 95

Exo Ust
/  50 80

85 95
/ 25 32
200 250

93 102
60 75

100 101
97 102
95 100

191 195
E x c Ust

97 100

97 ____
E xch ust
H xc list

80 95
78 80
97 100

H xc list*

100* ____
Hxc list

90 95
105 110

107 109
100 103

• 971- 97%
IO41? 105

Ill II s.
103 100
75 37
80 85

K xc Ust
94 99%
84 85

103 108%

*18% 1u%
43% 43%

Ik Ex list e
107 109 <•

91 92 (
100% 100% 1

45 65 |
78 80 s
70 77 J

100'- 107% e
108 UO l

V

Street Railw ay?

J  O H o b  & P a terso n  —
„ 43 « 1 9 4 9 ...............M-|
S o J  G as E18s T r a c . i o i

S o  S id e  E l (Chic)

U n ited  R y s  o f  S t  L —

G as Securities
New Y ork  

C en t U n G a s 5s g  ’2 7 .J & J
Pnn dao t \I V l__c</,. u ti

N ew  A m sterd a m  G as—  
1 st co n so l 6s  1 0 4 8 . .J -  

IY & E R G a s 1 s t  5 s ’44  J-v 
C on so l 5 s  1 9 4 5 .  .J -J

1 st 0s 1 9 3 0 . .  " I S v - A
Other c i t ie s

Am G as & E le c , c o m .5 li

A m cr LI f l i t  & T r a c t - 1 0 .
P r e f e r r e d ______. . . 10u

B ay S ta te  G a s___ 5 i
B ln g h ’t ’n (N Y) G as W ks

1 st % 5s 1 9 3 8____ A&O
B rook lyn  U n G a s— See  St  
B u ffalo C ity  G as s to c k lo o  

1 s t  oa 1 9 1 7 — se e  s to o k  
Cou Gas o f  N  J 5s  36 ..J-J 
C on su m ers L I U  P o w —

5s 1 9 3 *____________ j - d
D en v er  G as & E l< -c ._ 1 0 0  

G en tr 5s  1949 op./V l-N  
E lizab eth  G as L t C o __100 
E ssex  & Iiu d a o n  G a s .io n
G as & E l B ergen  C o__100
e Or R ap  G l s t 5 s  1 5 . F-A
H udson  Co G a s .______lo o
In d ian a  L ig h tin g  C o . 10C

4s 1058 o p .................F -A
In d ian ap olis  G a s .____ 50

1 st g  5s 1 0 5 2 .__. . .  A -0
Jack son  G as 5s g  i l .  A-O
e L a cled e G a s------- . . . 1 0 0

c P r e fe r r e d --------------100
M adison G as 6s 1 9 2 0 .  A-O
N ew ark  G as 6 s  1 9 4 4 __q . j
N ew ark  C on sol G a s .- lO o

e Con g  5s 1 0 4 8 _____ J-D
N o H u d so n  L  H & P o w —

5s 1 0 3 8 ____________ A -0
P a t  & P a s  G as&  E lec-lO U

e Con g  5s 1 9 4 9 ___ ,11 :•
S t  J o sep h  G as 5s 1 9 3 7 .J-J  

T cleg r  & te le p h o n e  
eA m er T e le g  fc C a h le .1 0 0  
^Central & b o  A m c r . . lo t, 
O om m 'l U n  T el ( N Y ) . 23 
l im p fc B a y  S ta te  T e l io n
F r a n k l in _________ . . . 1 0 0
*G old <lc S to c k  T e le g  .1 0 0  
N Y & N J  T e le p h — 6'ceS t  
^ N orth w estern  T e l e g . . 59
P a c lllc  & A t ,an  t ic ______25
S ou th ern  .V. A t la n t ic . .2 3

h id ASS

. 245
J 1U0 . . .

77% 781
126 128

5 99 993.
104 100

1 105 107
101 103
118

1 100
Icago list

104 105
95 100

20*4 21%
69% 70

E xo Ust
E xo Ust

47 48
93 94
88 89

102 103
E xo list
144 148

101% 103
104% 105

90 100
43 45

/  97 99
70

75 90
100 105

*37l: 39%
*45 46%
245 25!)
107 109

1% 1%

09 100
k E x c lis t

6% 7%
E xc list

91 95

107
133 140
95% 97%

2 /5
131 133
72

101
125); 127
32 35
69 72
25 30
75 DO
88 92%

104 100
97 99

103 108
132 134
98% 100

— 108%

n o
91 90*

102 104
95 971 z

80 84
114 116
110 120
65 76
40 45

100 115
k EXc llet

108 1 14
05 75
90 100

b le c tr ic  C o m p a n ie s  
C h icago  E d iso n  Co See  01 
e  K in g s  Co El L & PC o 109 
N tw ra g a n tP ro v ) El C o .5 
N Y & Q  El L & P o w C o .lO

P r e fe r r e d ____ ____ lot
U n ite d  E lec  o f  N J . . _ l o .

1 s t  g  4 s  1 9 4 9 ___   J-L

berry Com panies

5  v  ?  £ A s t r*a i o n —N Y f t h R  F erry  r tk .lO t
1 st 5s  1 9 2 2 ______Al-rv

N *  H o b  5s M ay 46 J -D  
H°„b ^  1 st 5s 1946.H -N

J*Y & N  J  5 s  1 0 4 6 ____ J-3
1 0th  & 23d S t s  F e r r y .10;

1 st  m tg e  5s 1 9 1 9 . .J -D  
eU n lon  F erry  s t o c k ,  lo t  

e l s t  5s  1 9 2 0 _______ M-fV

Short-Term Notes
A m  C le  ser  A  4s ’l l .  ft!-*- 

S er B  4 s  M ch 15 T 21V J 
Am  T e l & T e l g  5 s  To' J -j  
A tlan  C o a st L 5 s  T o  w -  
Cln H a m & D 4  Ms ’08  M-?
„  Kr  B 4s 1 9 1 3 . . . J - j  
C (, C 4  s t  L  5s. J u n e  T 1 
Erie 6 s . A pr 8 1 9 1 1 .  , \ - c  
In tcrb  R  T  g  Os 1911 M -.\

5s M ch 1 9 1 0 ______M -s
K C R y  & L ig h t 6s T 2  M -b  
L ack S te e l 5s g  1 9 1 0 .3 l - s  
Lake S h  & M S o  5s*10 F A 
Lou & N a sh  g  58 ’10.A 1-S  
Mex C ent 5s J u ly  1 19 i e  
M ich C en t 5s 1 9 1 0 . . .F -A  
Minn & S t  X. g  5s ’l l . F - A
N Y Cen* 5s 1 9 1 0 ____F-A
N Y C  L in e s E q p  5s TO-27 
N Y N  H  & H  5s ’lO -’U  
N orf & W e st  5? 1910A1-N  
P a R R  5s M eh 15 TO At-.1- 
P u b lic  S e r v ic e  Corp 5 s — 
S t L & S a n F r g 5 s ’ l l_ J & j  

4 H % g n o t e s ’12 opF & A  
s o u t h  R y  g  5s  1 9 1 o ..! - '-A  
S o u th ern  R y  o s  lu l l .A l - N  
T id e w a te r  6 s , l o l 3 , g u a r  
W estln g h  El& M  6s 1910

Railroad
A tc h  T o p  & S a n ta  F e—

C on v 4s  (w  1)— S e e  Stk  
Ohio M llw  & S t  P a u l—

D eb  4s  (w  1)— See  S tk  
C nlc P e o  fc S t  L p r e t . lu o

D ep o sited  s to c k _______
U n d ep o s lted  s to c k ____
P rior lien  g 4 U s ’3 0 A l& s /  85 
Con m tg  g  5 s  1 9 3 0 .J& J /  45
In co m e 5 s . J u ly  1 9 3 0 . .  / ____

C h ic S u b w a y _________ 109 2 D -
F t  W  & Den C y s t d . . l 00  97% 
K a n sa s C ity  S ou  5s A p r  1 

1 9 5 0  (w  I)— S ee  S tc k  
N a t R y s  o f  M exico— S ee  SO .. . ........ . . . .  ■

H i Ask
ica g o list

131 133
*91 93

32 37
69 72
70 75
70 17

83 92
34 38
55 65
96

106% 1*07*%
95 .
34 40
65 70
27% 29
95 KlO

99 99%
93 0S%

100% 100%
100% 101%

/  67 69
90 

10b 
100 
104ls 
101 
997„ 
9978 

1001
101 ‘ 
100L 
109 V 
991* 

100i2 
6414% 

10012 
101 
10934 

See  Si 
99\- 
903j 

100-3, 
6312

1027S
lOO/g

N o rth  h S o cu r ltle s  S t u b s .
P itta  B e ss  & L E _____ 50

Preferred  _______  . 5 0
eR a ilro a d  S e c u r ities  Co—  

IU C s tk  tr  c fs  ser  A  ’52  
S eab oard  C o m p a n y —

1 st p referred ______.1 0 0
C om  & 2d  pref-vSeg B a lt  

xinboard  A ir L in e—
C oll 5s e x t  M ay ’l l  M-S 

I U n ion  P a c ific  4s  See  Stk  
W est P a o  1 s t  Os '3 3 .M -S

In d u str ia l a n d  Aliscel

A d am s E x p  g  4 s  1 9 4 7 J -D
A h m eek  M in in g_______ 25
A llia n ce  R e a lty _______ 109
A llls-C h alm ers Co 1 st  m tg  

s  f  5's 1936— See  S to c k
A m erican  B o o k ______.1 0 0
A m erican  B r a ss______100
A m erica n  C h id e  c o m . 100

P r e f e r r e d ______. . . 1 0 9
A m  G ra p h o p h o u e com  100

P referred  ___   100
A tner H a rd w a re______lo o
A raM altln g  6s 1 9 1 4 . - J - I )  
A m cr P ress  A sso e ’n _ .1 0 0  
A m  S o d a  F o u n t c o m .100

1 s t  p referred ___ . . . 1 0 0
2d p referred _______ 100

A m  S t  F o u n d  n ew — See  b
Os 1 9 3 5 .........................A&O
D eb  4s 1 923  ______F& A

A m erican  S u r e ty ______50
A m erican  T h rea d  p r e f . . 5 
A m  T o b a cc o  Co c o m . 100  
A m er T y p efd c r s  co m  _ 1 00

P referred  __________ 100
A m er W ritin g  P a p c r .1 0 0

P r e f e r r e d ______1 . . .1 0 0
l s t s  f  g  5s 19  o p ’0 9 .J -J  

A tlG t & W In d  S S  Limes 100
P r e fe r r e d ___________ 100
Col tr  g  5s 1959 . . . J - j  

B a rn ey  & S m ith  C a r .1 0 0
Preferred  . . . _______ 100

B cth l m  S te e l C orp — See  S 
B liss C o m p a n y  c o m . .  50  

P r e f e r r e d __________ 50

'xch

E xch

9012
IU13j
101
1043)
IOD4
100%
lOOf
100%
101%
lo o s,
100*4
997g

100.3
3%

102U
IOP4
101
R y

100'?
971,.

100%
3%

103>4
lODs

lis t

B on d  & M tge G u ar___ 100
B ord en ’s  C ond M ilk . .1 0 0

P referred  . . . . _____100
B ritish  Col C o p p er______5
B u tte  C oa litio n  M in in g  15 
C asein  Co o f A m  c o m . 100

P r e f e r r e d ____ __  .1 0 0
C a su a lty  C o o f A m c r -1 0 0
C ellu lo id  C o___________ 100
C en t F irew o rk s c o m . .  100

Preferred  __________100
C en tra l F o u n d r y ______100

Preferred __________100
D eb  6s  1919 on  *01 Al-N  

C h eseb rou gh  M fg C o .100
C ity  I n v e s t in g  C o____ 100

P referred  ______ . . 1 0 0
fC lallln  U i  B ) ,  c o m . . l u u

c is t  p r e fe r r e d _____ lo o
e2d p r e f e r r e d . . . . . . 1 0 o

C ol & H o ck  C o a l& l p i IOC
1 st g  5s  1 9 1 7 ............... J-J
Col tr 6s O ct 1 9 5 6 . .J -J  

C on so l C ar H ea u n g _ _ 1 0 u  
O ons R v  L g t& R e fr lg . 100

E x ch  
tk  E x  

125 
*33 
♦70

S0>2

75
E xo

100b
E xch

U83S

/  93 
*190 

115

E xch
150
113
215
103

127
101
100

30
2

tk  E x  
102 

70 
210 

*4i 
400  

40
96 

4
25 
8612 
11 
30>2 

/  73 
30 
95

tk  E x  
115 
123 

z2.55 
132 
110 
*7% 

*25l4

125
130

7
00

16
68

520
65
97 

100
91
92

5
215-

lis t
lis t

135
361’
75

lis t

10112
list.
9878

95
200
12J

l is t
155
n o
225
105

9
30

129
104
105

45"
0

list
105
71*2

215
5I4

467
43

100
5

26
87
1U 2
32
73%
41

135
list

113
123

133*'
111

7%

2f
60

140
133

9
70

3
18
72

570
70

10J
105
95
«712
90

foY
30

. . . .  1.7.  J

In d u stria l a n d  Aliscel 
C on sol R u b b er  T i r e . . 100

P referred  __________lo o
D eb e n tu r e  4s  1951A & U  

C ons S te a m sh ip  L in es 1 0 U 
C oll tr  4s 1957 rets J&J 

C om  P rod  R e f  See  Stocl;
eC rucib le S te e l_______ 100

e P r e fe r r e d ___  101
C u m b erlan d  E ly  C op p er.5  
eD Iaraond M atch  C o-lO h
D o m in io n  C op p er______ I t
D ou glas C op p er________ '
E co n ’y  L t & P  (J o lie t ,  IU) 

i s t  M S f p a s  1 9 5 6 .,J-L
E lectr ic  B o a t___ _____l o t

Preferred  ________ io u
E m pire S te e l__________lot,

P r e f e r r e d ____  101
'i F ed eral Su gar o f N Y  ~Ses
«G eneral C h em ica l___ l o t

elj r e fe r r e d __________lo t
'oldfleld C on sol M in es .H  

G old H ill C o p p e r . . . . . .  1
G reene C a n a n e a ___ I I I 21
G u ggen h eim  K xplor'n  101 
e H a ck en sa ck  W ater  Co 

R e f  g  4s ‘52  op  ‘1 2 . _J-.
H all S ig n a l C o_________101
H a v a n a  T o b a cco  (J o -.fO f

P r e fe r r e d ___________ 10;
1 st g  5s J u n e  1 22 ..!-1  

H eck cr-J o n es-J ew e ll Mll.
1 st 6s  1 9 2 2 _________M-:

H er’g -H a ll-M a r , n e w . lO t  
H ob ok en  L an d & ImplOU

eos 1 9 1 0 ____   11-A
H o u sto n  O il____ ___ 10i,

P r e f e r r e d _________I io i
H u d son  R e a l t y . .  lu i 
t in g e r s o ll-R a n d  c o m . l o t

e P r e f e r r e d ____  .1 0 0
lu te r n a t  l B a n k 'g  Co 10J 
n t  n l Aler M ar s e e  s t k  

I n t e r n a t l  N i c k e l . ,  . l o t
P referred  __________ l o t
1 st g  5s 1 9 3 2 ____ A&O

In ter n a tio n a l S a lt___ 10
1 st g  5s. 1 9 5 1 ______A -o

ln te m a t ’l S ilv e r ______101
P referred  __________ lOu
1st 6s 1 9 4 8 ..................J -L

In ter n a t  S m e lt  & H erg lOu 
J on es & La u g h  II n S te e l Co 

l s t s  ; g  5s 1 9 3 9 . .A l-N
L a ck a w a n n a  S te e l___ 101
L a n sto n  M o n o ty p e___ 2L
L aw yers' M tge C o____ l o t
cL eh  & W ilk es-B  Coal 5u
Lord & T a y lo r ______.10U

P r e f e r r e d ____ . . . 1 0 0
el.orl Hard ( P ) . p r e f , .1 0 U  
M adison Sq  G a rd en . .1 0 9

2d 6s  1 9 1 9 _________m -N
M an h a tta n  T r a n s it .  2U
M itchell M in in g____ ” 10
M on on gah ela  R  C o a l.Z tU

P referred  __________50
M ortgage B o n d  C o___ lOu
N a t  B a n k  o f  C u b a___ 100
N a t ’l S u r e ty  (n e w )__lu u
N e v a d a  C o n s’d C o p p e r .c  
N e v -U ta h  M in & S m - . l i  
eN ew  C en tra l C o a l . . . . 2 u  
N Y  A ir B ra k e  Os See  S tck  
N Y B isc u it  6s 1911 .A I-S
eN ew  Y ork D o c k ____ l o t

e P r e fe r r e d ________ . 10 u
N Y M tgo & S e c u r ity .1 0 U
N Y T r a n sp o r ta tio n ___ 2o
N ile s -B e m -P o n d  c o m -lO o
N lp lss ln g  M in es______. . J
eO n tarlo  S ilv e r _______ l o t
O tis E le v a to r  c o m ___ 100

P referred  __________ 100
P ittsb u r g h  B r e w i n g . . . 50

P referred  ______ __5U
P ittsb u r g h  C o a l-S e e  S tk  
P o p e  M fg Co o o m (n ew ) 100

P referred  (n e w )____ 100
P r a tt  & W h ltn  p r e f . . 100 
R ea lty  A sso c  (B k ly n )  lo u  
R o y a l B a k  P o w d  co m  100

P referred ___________ 1 0 .>
S a fe ty  Car H e a t  & L t .lO o
S en eca  M in in g____ . . . _ 25
S in ger M fg G o____ . . . l O o
S o u th  I & S  c o m (w i)  100

P referred  (w  i ) ____ 10U
S ta n d a rd  C o rd a g e . . .1 0 0  

1 st M g 5s  ‘31 r e d -A - 0  
A d ju s t  M os  A p r 1 1931 

S ta n d a rd  C ou p ler comlOO
P r e f e r r e d _________ 100

S ta n d a rd  M lU lng C o__l o t
Preferred  __________ 100
1 st 6s  1 9 3 0 _______ Ai-iS

S ta n d a rd  O il o f  N  J . .1 0 U  
S w ift  & C o -S e«  B o s t  S tk

1st 5s  1 9 1 0 -1 9 1 4 ____J-J
ffTcxas&  Paclrtc  C oah -100
T it le  In s  G o o f  N Y ___ 100
T o n o p a li Mlu ( N e v a d a ) .1 
1’ren to n  P o tte r ie s  comlOO

P referred , n e w ___ .1 0 0
T r«w  D ir e c to r y _______ lo o
U n ion  T yp ew rl ter  com lO o

1 st p referred ______.1 0 0
2d  p referred _________100

U n ite d  B k  N o te  C orp__50
P referred  . . . . . __,_ 5 o

U n ited  C igar M frs____ 101
e P r e fe r r e d __________ 100

U n ited  C o p p er_______ lOo
Preferred  __________ 100

U S  C a s u a lty __________ 100
U S E n v e lo p e  c o m ___ 100
.  P referred  . . . . ____ lOu

U S F in is h in g _________ lo j
P re ferred ____________lo j

U S  S te e l  C o r p o r a tio n —
C ol tr s  f 5 s  ’51 o p t  ’l l  
Col tr s  f  5 s  ‘51 n o t  o p t  

U S  T i t  G u & I n d e m .lO u  
e U ta h  C op p er C o-See  S tk  
W a terb u ry  C o, c o m _ .1 0 u

Preferred  . . . . _____100
W e stch ester  & B r o n x  l i t

& M tge G u a r__:_____100
W estern  I c e ___________ 100
W estln g h  A ir B r a k e . . . 5 0  
W est El & M fg Sts-Sse  St 
W h ite  K n o b  M i n . . ___ 10

23 
/  35*4

'2*3*
E x c

131.
SO*.

*7*16
130

4c
*2

93 
20 
65  
10 
05 

S tk  1 
90 

106 
*67lt

*2i.
*10L
205

89 
50 
10 
20 
65

v l0 8
35

V93'
7 

30
HO
55
90 

130 
E x c  
103
85 
90 
12 

1 54
8 

90
I09
130

.410
5

20
40

13%
81
7*1#
132

So
214

98
30
65

*7*0* “
X 11 ct
•J2I2

*6»7«
1>4

10*8
210

91
55
12
20
70

111
45

8
40

110

101b,
48

*16
2225

120
100
98 

130
25
80
*214It m
*7

*26*s
114
101
185
*24%
*16,

40
£ x ,

k iu o
40
82

22712
*4

1U0
*10%

334
58
99

♦2334
*43%
E x c

44
87
96

120
100
110
128

4*45* 
20% 
56 >4

%
/  24 
' 3 

26 
100 
17% 
68 
83 

700 
E x c  
100% 
95 

150 
*7 
4

60
25
67

1*115
115
*52
*52

72%
108

93j
30

215
47

108

iTo'*

11434
1143

60
E x c

155

*118*  
E x c  

J* - • • •
P referred  . . . . . . . . . l e f *  . . . .

W o rth in g  Pmmp'prefZIOO 107

150
list
112
91
92 
16 
6S 
11 
95

111
135

102
50
I614

n o *
103

‘3*5**
160

2%

"’s ’
2714

118
104

*2*4%

53
Ust

' i f *
83

*5*
101
I03.t
4%

60
102
24%
44

list
48
95

105 
130 
170 
111 
130

4*5*5* ■ 
20% 
56%

1
20

s i 1’
n o
19
59

705 
l is t  
1 0 1% 
100

" 7%
7

60 
35
09 - 

.118 
118
67
57

UO
10 
35

220
52

113

116%
115%

list

118%
lis t

113

* P er  share* ^ E x - n g n t s .  s  B asis, j S e lls  o n  s t k .  E x . ,  b u t  n o t  v o r y  a c tiv e . / F la t  p :ioe . N o m . s  S a le  p r ice . ^ E r -d lv . V K x-r:gh ts. sN ew  stock .
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BOSTON STOCK EXCHANGE—Stock Record. Daily. Weekly and Yearly

SH A R E  PR IC ES— NO T PER CENTU M  PRICES

Saturday 
Ju ly  31.

119 119
*1041-> 10512 
*228*2 2.30 

1US 128 
*225  
*____

*298
*10

150

170 170

* ____ 13012
*92 . . .

88 88

Monday 
Aug. 2.

119U 1193s 
104*8 104SS 

*228*4 230 
128 128

Tuesday 
A ug . 3.

Wednesday 
A u g . 4 .

225
149

298
*16

* ____
*52

225
149

17*2
71
13
66

118*4 119 
*104*2 105
* 2 2 8 * 4 ____

12719 127*2 
*225 227

147 147

*  ____ 71
* ____ 13

55*4 55*4

*1212 12>*4 
70 71

170*4 171*2

**97 200
*38 40

*101 105
104*2 104*2 
201 201 
104*4 104*4

H97  
*36 

*105 . . .
105 105
200*8 2007g 
10334 10334

*94 
* 106

95 *94
*104

44*2 4434 
104 104

*8 8I2
*18U 19
131*2 132 

*125*2 120 
143 143*4

347g 34 7g
103*4 103*4 

*7*4 8
*145 . . .

*4538 463,8 
1238 123s

*  _____________254
170*4 170*4

64 64*2
9119 91*8

*20C3| ------
*2J4 3

* _____________ 97
* 1<;> 108

133*2 133*2 
*96 98
1873.1 188 
*1 ’ 11*9
109 109*8
*23 24
*25*2 26* 

*134 
138 138*2

62 623g
30 30
7334 743g 

128 1 2838
1U2 12*4 
89 “

7*4
45
84*8
31*8

‘ 4334 
*.14 

*8*2 
► .50 

15 
20 
25*2 

106

13014 130*4
*1)2 __

88 88

1238 12o8 
72 72

171 171*2

200
40

95
105

121 121

*1183,8 118~8 
*10434 105 

230 231
127*2 12758 
225 228
143 148

*298*2 300
17*2 17*:

____  72
.  13
.  55

159 159
____ 121

130*4 130*4 
*92*4 . . .
-____ 88

*1212 1234 
*72 75
171 171

198
38*2

197 
36 

*105 
105 105
20012 201 

*103*2 104

*94 95
1 0 4 4  106

44*4 4434 
103 103*2

8*8 8*?.' 
19 19*8

131*8 132 
*125 125*2

143 143*2
35 35*4

103*4 104*2 
*7*4 8

*145 146*2
*1534 46*2

12*4 123g
*250 255

170 170
6412 65*4 
91*8 91*2 

*209
234 23|

____ 95*2
106*4 106*4 
134 134

96 96
18734 1S734 
*11 11*4 
109*8 1093g 
*23 24
*25*2 26*2

4434 4534 
102 102 

8 8*2 
1834 19*2 

13034 132 
*125 125*4

143 1433s
36*4 37*2 

104*4 10534 
7*2 7*2

*145 145*2
*4534 4634 

12 12* _  
252*2 252*2 
170 172
64U 05 
91 91*

210 210 
*234 3

*94 97
*105 106*:

134 134
____ 90
187*2 190 

11 11 
109*4 109*2 
*23 24
*25 26*2

89

7*4
45
85
31*2

*44"
1
9

.55
16
20
26

107

137*2 140 
62*2 65 
30*4 30*4 
732* 74*s 

128 128*4 
12 12 
89 90

*  _____________665
33*2 33*2

* .25 ‘
83 
*734
13
*1*4
17*2 

978 
102 

10*s 
*10*2 

6*2 
27 

734 
26
14 

87g
* .55 

* 4 4  
16

*10*4 
*63

*  _____________
24*4 
107g 
68

9
* .50 

66*2 
136

.30
8334

8*8
13*2

1*8
18
10

102*2
10*4
11*4

6*8
27*2

8
27*2
1434

9*8
.70

6
16*8 
1034 
633.i 

.35 
243g 
11 
69* _ 

9*4

33
*89

2
16
60
15*4
1738
70
13*2

56*2
137

33*4

" 2*4
163g
513s
151.1,
173a
70
133s

3234 3234
63*s 54
61 62

47g 5
44*2 45
62*8 62*8
*4 5

6 6
*151 155

*27g 3

7*4
44*2
8 4 4
313g
48-g
43*2

7*2
45
85
3134
487g
44*8

87g
h

15*8
19
25U

106
660

32
.25
83
*8
13*8
* n 4
17*2

97g
102

97g
11

6*2
27*2

734
26*8

• 14
834

” 434
16
1012
63*2

* _____________
24
103.1
6 /4
9

10*4
1

1534
1934
26

106'2
660

33
.25
8334

8*
13*

134
18*4
10*4

102
10*4
11

678
29

77«
29*4
14*

43.]
16*2
10*8
65

.35
24*4
107g
69

9*4

66*4 57*4
138 138

33 3414
*89 

2*8 
16 
6H4
15*2 
173g 
68 
13*2 

93g 
32*2 
5334 
52 
478 

45 
52*2 
*4*2 6

6*8 6*8 
U 52 155

27g 3

2*S
163f;
57*2
16
17*2
70
14
10
33
64*
6*

<
45*2
63

130 130
*9234 . . .  

. . .  87

12*4 1234 
721i  73 

171 171*2

*107 . . .
*35 39
106 106 
105 106*2
2023g 2023,8 
10338 10.338

Thursday 
Aug  6

119 119
*1045g 105 

230 230
127*2 127* 

*225 228
148 148

East Sale 
Last Sale 

*1634 . . .
70 70
Last Sale

____ 5434
158 159
-____121

Friday 
Aug  6

Sales 
o1 the 
Week 

Shares

119
*10434

230
127*2

*225
147

11934
105*4
230
12719
228
147

152 July-09  
298*2 J u ly ’09 

17 17l2
+____ 70
13 July'09  

*52*2 5412
159 159
121 121

*94
105

Last Sale 
Last Sale 

130 130
Last Sale

*____ 88
Last Sale 

1234 1234
73 737-8

1713.1 172 
Last Sale 
Last Sale 

197 197
*35 40
108*2 HO
-____ 105
200*8 200*8 

*103*4 10334 
Last Sale 
Last Sale 

*105
Last Sale

139*2 Junc’09 
?70 June-09 

12934 130 
92 J u ly ’09
*____ 88
195*4 Jan'09 

12-8 127s
74 74

171*2 172 
147 J u ly ’09 
200 Aprll-09

40 487g
102 103

*8 8*4
*1S34 19*4 
13034 1 3034 
125 125*4
14212 143*4 

38 39
10512 106* 

*7*4 8
*143 145

*i5*2 46*2
12 12*4

*  _254
171 171*2

64 6-478
91 91^8

*210*4 2103.1 
*234 2'a

*  _ 97
*105 106

134*4 13734
____ 06
190 190*8

11 11*8 
109*4 HO 

24 24
26*8 26*8

108*2
* ____
*2025g
*104
172
94

105
145

108*2
105
2027g
104*2

Ju ly ’09
J u ly ’09

105
July'09

140 142
65 66
30 30*4
74*8 75*8 

128*2 1298s 
12 12 
90 90

7*2
45*4
84*8
31*8

7* r 
47*2 
86*8 
3234

44*4 45

934 10*2 
.60 .60 
153g 16 
19*2 207g 
25*4 26*2 

100*4 109 
C75 675*2

33*4 36*4

145 146
64*4 653g 
30*4 30*4 
7412 75 

*127*4 127*4 
11*4 12 
90

.25
8334

8
13
*1*3
18
10

102
97g

11
634

29
734

285g
14*4

834

*4*2
1634
10*4
65

237g
10?8
67*4

9*2

67*4 
139 
33*2 
9018 

2*2 
16*8 
68 
153g 
173g 
70 
13*2

"33’
64*8
6134

6
45
61*2
♦412

6*8
155

3

84*s
8*8

1312
134

19
10*8

104
1012
11

7*4
3034

V s
30
1634

93S

"*6
16*8
1012
65

.35
24*8
107S
69*2
10*2

.68
68*2

147
34
93*8

21?
16*2
6212
16*s
173,
72
14

”34**2
55*4
62*
6

403s
63

5*4
6*8

156
3

7*4
4634
85
32

”44*2 
**2 

10 
+ .50 

1534 
20*4 
25*4 

106 
676 

35 
* .24 

83*4 
8*4 

13*8 
+1*2 
18 
10

90

73g
47
85*2
32*4

V 434
1

1038
.65
15~8
20*2
26*4

108
680

35i2

”8*4*4
8*4

1338
1*8

18
10*8

47*2 48* 
103 103

*8 8*4
19*4 19*4 

1303g 13012 
125*4 125*4 
142*2 143 

38 38*8
106 106*4 

7*2 712
*14212 145 

45*8 45*8 
12U I 2I4 

254 254

”(*)43s 64*2 
91 9112

*211 212 
*234 3
95*2 951 

105 105
137*2 13734 

96 96
190*2 192*4 
*11 1112 
10934 U l lg  
*24 25

26*2 263, 
1*4 134

145 145
64*2 65 
30*4 3014 
743g 75>g 

127*8 12734 
* 1112 12 

90

103*2 105 
10*4 10*8
11

7
29 

734 
2812
15*2 

9*4 
+ .60 

*4*8 
16*8 
10*2 
64

* .2 0
24*4
10*4
6634
10*4

11*2
73S 

3012 
734 

2933 
16 

9*4 
.70 

478 
16*8 
1012 
6434 

.35 
24*8 
1034 
68*4 
10*g

57*4 57*4 
140*2 145 

33*4 33*
90 

2*4 
16*8 
68*2 
1612 
1712 
7034 
13*2 
*9*2 
333,, 
647g 
6134

5
4434
52
*412

6
155

*234

92
2*4

1638
69*2
17
1734
72
1378
10
34*..
5512
62

6
46*4
62

6*4
6*g

150

7*4
4678
83*4
32

90

7 l4467g
853g
32*8

48
103

8
19

130*2
125*2
14212

39
105*4

*7*2
145
*45

1134
254
17U2

64
91*2

211
*234

44 4412
I.ast Sale 

10 10 
.65 
16 
20*4
25*4

* .50 
1534 
19*2 
25*2 

105*4 106
*____

* 3 4 4
.22
82*2

8
13

1*2
16*4

978
*101

10*8
*11

7
28*4 

734 
29 
16 

834 
* .60 

478 
163g 
10*4 
64

680
3512

.23
84*2

8*2
1338

1*2
177g
10*8

104
ion2

“ 738
291

13734

192”
*11
I I U 4
*24
*26*2

145”
64*4
30*4
74*2

126*2
*11

+7
46*2
8334
32

' i i '

'*4
3073
16

8*4
.70

47g
17*4
10*4
64

Last Salt 
24 24
10*4 107g 
66*2 57*2 

07g 1078

10
* .5 0

15*8
19*4
25

105*2 
677 

34 
+ .24 

83 
87g 

127g 
1*8 

18 
10 

103
101g
11

7
28*2

7*4
30
15

8*2
.65
*4*$
167*
1012
64

49*2
103

8
19*4

131*4
126
1427g

39*4
106

8
145

4 512 
11*4 

254 
1723S 

04* 
0 U2 

211 
3

95*2
108
1377g

198
11*2

11412
25
27*2

146 
6434 
3014 
76*8

1273s
12
90

7*4
47
85*8
32*4

”44
Ju ly ’09

955
18

318
311

1
63

310
56

“ 26
22
42
25

316

”' l 3

"975
459
448

16
16
95
42

268
160

13,542
409
884
579
841
320

9,232
717

3,212
150

STOC KS
B O S T O N  ST O C K  

E X C H A N G E

F.rr.'.yc since Jan. 
1909

10
.65
15*4
20
25*2

100
680

34l2

67
141

33
90
*2*4
10
67*2
16
17*8
70
13*2

9*2
34*8
5458
6134

478
45
62

67
141*4

33
92

2*2
10*8
59
16*4
17*s
72
1334

912
35*4
65*8
62

47g
45
52

83*2
87S 

13*8 
1*8 

18*4 
10 

103 
10*4 
11 

7*4 
29 

7*4 
31 
15*2 
8*2 

.70 
6 

17 
10*2 
64

.25 Ju ly ’09

R ailro a d s
A tch  T o p  & S a n ta  I’c .1 0 0

D o  p re f-------------------} JJ*
B o sto n  & A lb a n y --------*00
B o sto n  E le v a te d ----------*00
B oston  & L o w e ll----------*00
B oston  & M a in e----------*0U

D o p re f............................ 00
B o sto n  & P r o v id e n c e . 100 
B o sto n  S u b u rb a n  El C o s .

D o  p r e f________________
B o s t o n *  W or E lec  Cos _ .

D o  p r e f_______________ -
C hic J u n e  R y & U S Y .1 0 0

D o  p re f____________ 100
Con & M ont, C lass 4 . .1 0 0  
Conn & P a ss  I ilv  p r e f .  100
C o n n e cticu t R iv e r -----100
F itc h b u r g , p re f_______100
Ga R y & E le c tr ic -------100

D o p r e f____________ 100
M aine C en tra l_________100
M ass E lec tr ic  C o s-------100

D o  p r e f____________ 100
N Y  N  H  & H a rtfo rd -1 0 0
N o rth ern  N  H ________ 100
N orw ich  & W or p r e f-1 0 0
Old C o lo n y .......................100
R u tlan d  p r e f . . . . .  . . 1 0 0
S e a ttle  E le c tr ic -----------100

D o  p ro f___________.1 0 0
U n ion  P a c ltlc -------------100

D o  p r e f____________ 100
V orm on t & M ass-------100
W est E n d  S t ....................50

66 D o  p r e f-------------- - - 5 0
W ore N a sh  & R o ch .-lO O  

M isc e lla n e o u s  
A m er A grlcul 0 h e m -_ 1 0 0

D o  p r e f____________ 100
Am er P n e u  S e r v ic e . .  50

D o p r e f -------------------
A m er S u g a r  R e lln — 100

D o p r e f .........................100
A m er T e lep  & T e le g - -1 0 0
A m erican  W o o le n -------100

D o p r e f .........................100
B o sto n  L a n d ---------------10

60 C u m b T e lep  & ’i e l e g .1 0 0  
100 D o m in io n  Iron  & S tee l —  

1,075 E a st B o sto n  L a n d -----— -
36 E d ison  E lec  I l iu m -----100

390 G eneral E l e c t r i c . . . . -1 0 0
2,807 M assa ch u settsG a sC o s 100

473 D o  p r e f - . - - - .............*00
0 M ergen tlia lcr  L in o — 100  

100 M exican  T e le p h o n e . . 1 0
25 N  E  C o tto n  Y a r n -------100
25 D o  p r e f ..................- - ' i n n

629 N  E T e lep  n o n e ............... *00
37 P acific  C oast P o w e r . -1 0 0  

343 P u llm a n  C o— — - — *00
31 R eece B u t t o n - H o le . ,  10

7,224 S w ift  & C o . . . -------r - - 1^
42 T o rr ln g to n , C lass A — 25

114 D o  p r e f-------- 25
50 U n ion  C op L ’d  <5c M g .  25

981 U n ite d  F r u i t - - - ............100
10,257 U n S h o e  M ach C o r p . .  25

13, 14!  U S ° S tc c f  C orp .............. 100

i S U g ° i pe” p S « s : : > o S
’—  D o  p r e f_______- — 100

M in ina
A d v en tu re  C o n . . -------25
A llo u e z_________________ 25
A m a lg a m a ted  C opper 100  
Am  Zlno L ead  & S m _ .  25
A n a c o n d a ------------ - - -  25
A rizona C o m m e r c ia l. .  25
A r n o ld ---------------------------25

6.721 A t l a n t i c -------------------- 2o
800 B o n a n za  (D e v  Co) 10 

3,154 B os to  n C on C  *  G (r c ts )  £1 
3,759 B os& C orbO oP& SllM g 6 
6.035 B u tte  C o a l i t i o n . . . - . -  15 
1,275 C a lu m et & A r iz o n a ..  10

83 C a lu m et & H e c la -------25
3,720 C e n t e n n i a l - - - - - - -------
1,100 C ons M ercur G o l d - . - -  1 
7,187 Copper R an ge  Con Co 100  

192 D a l y - W e s t - - - - - - - - - -
6,072 E ast B u tte  C op M in — 10 

70 E lm  R iv er .............................*2

193

630 
2,135  

17,207 
14,832 

6
7,062

Last Salt 
6*4 6*4

155 155*8
234 234

24
1 0 4
66
1012

.60
6634

141
33
90
*214
16
68*4
16
17

*72
131g
*9*8
35
54*8
61*4

’ 45"
52

24
10l2
67*2
113g

.75
6634

143*8
333g
91

2*2
163g
6834
16
17*8
74
137g
101s
36
65
62

V 5
62

4*2 Ju ly’09 
6 *a 6*8

*154
* 2*8 2*8

52
143
116
170
139
267
129

75
79

146
200
194

26

98 Jan  13 
!00 *4 Ja :. .15 
225 J a n  *
124*4 Ja.-. !
224 J a il 12 
132*2 an  2 
151 F eb  26 
297 A pr 26 

1134 J a n  2 
60*2 J a n  5 
10 MaylO  

Jan  6 
.’an  25 
M ch l9  
J a n  26 
Ja n  2 
Ja n  15 
J ’ly  29 
J a n  6 
J a n  14 

105*1 Ja:. 13 
11*4 J a n  12 
5 8 i2 J a n  15 

157 Jar. 21 
F e b  4 
A p r 13 
J a n  5 
A p r 27 

90*4 M ch 2 
97*2 A pr 5 

£172*8 F eb  26 
93*2 M ch 2 

165 J a n  20
88 Jan  2 

103 J -n c26  
144 M ch 12

33*4 Jan  
94 J a n  18 

5*s Jan  26 
13 Jan  13 

121*2 J ’n c 22 
120 J ’ne26  
125*4 F eb  

27*2 F eb  
03*2 J a n  15 

334 Apr ' 
125 J a n  26 

18*2 J a n  11 
7 J a n  

245 J a n  
15038 F e b  24 

59 J a n  '
89 Jan  

202*2 M ch 12
2 Ja n  ‘ 

68 A p r 24 
93 J a n  2 

126*4 J a n
75 F e b  6 

168 Ja n  30
934 J a n  11 

100 J a n  
20i2 M ay21  
24*4 Jan  29 

1 J a n  20 
120*2 J a n  13 
z54 M ch 19 

28*2 J a n  11 
413, F e b  24 

107 F e b  23 
6*8 Ja n  11

76 M ch 3

11934 A u g . 6
106 J "lie / 
239*4 A pr 8 
132*8 A pr 92
_ M ch l  
150 J ’n e lb  
160 A p r 3 
301 J a n  9 

22 F e b  3 
75 F *b  3 
14*2 M ch 12 
68*2 A p r 2) 

162 J ’ne23  
123 J ’ly  
173 Jllcli 5 
142*2 M ch 26 
276 M ch 10 
136 Feb 6 

9434 J  n e  16 
88  J ’ne21  

195*4 Ja n  1.5 
15 F e b  16 
75 J ' ly  20 

1747g J ’n e l t  
147 M ch 20 
209 Mch 13 
200*8 „ 

40 J n e  5 
113*2 J ’ne  
106*2 A u g  
2023g A u g  
10984 J"ue24 
175 Apr 17 
98*8 A p r 23 

112 A p r 27 
146 M aylU

49*2 A u g  6 
105 J 'ly  23 

9*3 F eb  23 
22 J "lie 14 

136 A p r  
131 A p r la  
143*2 A u g  2 
39*4 A u g  

108 J ' n o l l  
7*2 A u g  3 

146*2 J 'ly  29 
46*4 J ’ly  19 
137g J 'no 9 

260 A pr l 
172Sg A u g  6 

67*2 A p r 12 
97 A p r 23 

220 F eb  17 
M ch 29 
J ' n e l i  

_ J 'nelO  
13778 A u g  
100 M ay27 
198 A u g  6 

l l l 2 J ’n e l i  
11412 A u g  6 

24 J ’ly  21 
27 J ’n e l i  

2 A p r  
140 A u g  

06*4 J a n  14 
3034 M ch 6 
76*8 A u g  6 

129*8 A u g  3 
12*4 M ay  5 
90 J ' ly  15

3
98

n o

Range icr P  evtous Tea 
•1908)

67 "s EM) 
SOI. Mcll 

181*2 Ja n  
121l-> D ec  
21)9*4 F eb  
l i t  O ct 
136 F eb
284

9
46

Jan  
Mch 
J a n  

8I2 N ov  
471. D ec  

126 " Jan  
192 J hu 
163 D ec  
133*4 Sep  
244 Jan

Jan
A pr
O ct
N o v

8*4 Jan  
40 Jan

128
140
200
175
1-5
70

Ja n
h ie
A pr
Jan
Ja n
F e b

88*3 Jan  
110*2 Mch 

7834 Apr 
150 Jan

Jan  
Jan  
J ’ly

Jan  
Mch 
F eb  

9*2 F eb  
99*4 Jan  

106 F’cb  
99 Ja n  
16 Jan  
7734 F eb  
3 Jan  

96*2 Jan  
1434 Jan  

4*4 Mch 
201 M ch
111

49
77

192
1

40
75

105

Jan
Mch
Jan
Apr
Mch
Mch
Mch
Jan

n u n  ----- ok
5,430 F r a n k l in -------7* r
7.246 G iroux C o n so lid a ted  5 

350 G ran b y  C o n so lid a te d -1 0 0  
13,396 G reene C a n a n e a ..  — -

510 H a n co ck  C o n s o l id a te d  2o
6,461 H e lv e tia  C op p er— — — ^* 

12,847 Isle  R oya lo  (C o p p e r ) . ZS 
3,286 K err L ak e

26.218 L ak e C o p p er------------
7.780 La S a lle  C op p er............25
1,285 M ass C o n so l......................... 20

ICO M a y flo w e r - - - - - - - - -
240 M exico  C ons M <Ss S - -

11,222 M iam i C op p er.................
600 M ic h ig a n ...............................*0
283 M o h a w k ---------in

M ontana C onsol C «  G 10 
2,91? N e v a d a  C o n so lid a te d -  o 
1,115 .....................

15,478
37.923

250
2,665
1,257
2,771

30
310

3,675
16,662

5,376
2,627

404
2,052

30
6,797

42,811
6,088

780
5,303

385

”622
151
450

N lp lssln g  M in e s ............  £
N o rth  B u t t e --------  — -
N o rth  L ak e (68 p a id ) .  25
Old C o lo n y -----------------
O ld D o m in io n .................25

P a rro tt  (Sifve’r & Cop) 10

S K f e - i G M - i - C o V l  0
S h a n n o n ----------------------- J”
S u p er io r ................... -  — -
S u p cr lo r& B o sto n  M in 10 
S u p er lo r & P ltts  C o p p - 10
T a m a ra ck  ______________ 2o
T r in ity _________________ 26
U n ited  C op p er----------1 0 0
U n ite d  StatesC oaU V O ll 25 
U S S m e lt  Ret & M in . 50

D o p re f______________50
U ta h -A p e x  M in in g —  
U ta h  C o n so lid a te d —  6
U ta h  C opper C o---------10
V ic to r ia ________________ 25
v V ln o n a ________________ 25
W o l v e r i n e . .___________ 2o
W y a n d o t  . . . __________ 25

0 J ’ly  14
34 Jan  29 
05 F e b  26 
23 M ch 27 
38*8 F e b  20 
30 F e b  26 
45 l-'eb 17

8  J ’ly  10
,46 F e b  10 
10*4 M ch 15 
17i8 J ' ly  14 
21*8 F e b  24 
96*4 M ay 3 

585 F'eb 26 
29 F eb  

.10 J ’ne 26 
68*2 F e b  26 

7*2 M ay28 
7*2 F e b  ' 
1*8 A u g  6 

13 F e b  25 
73g J ’nelO  

90 F e b  26
9 F e b  26 
9I2 -I ’n o 29 
6 J ’ly  21

22*8 A pr 27 
712 A pr 30 

16 Ja n  30
10*4 J ’ly  10

4*4 M ch 18
.30 A p r 29 

3*2 A p r 16 
1234 F eb  26

912 J ’ly  20 
* 37*2 J ’ly  16
.19 F e b  11 
10W F e b  26 
10*2 J ’ly  27 
4 /*4 J ’ly  10

412 M cll 22 
.40 J ’ne21  
4714 F e b  24 

122 F e b  26 
20 F e b  1 
85 F eb  

2 F e b  25 
13*2 F e b  20 
84 J a n  5 
14 M ch24  
12*8 A n r 27 
62 J ’ly  16 
10*2 J ’ne21  

8I4 J ’n e 22 
28 J a n  12 
39 F e b  26 
44 Ja n  

4 I0 J ’n e2 8  
37*4 F eb  24 
3934 F e b  2b 

3»g J a n  ” 
4*4 A pr 30 

139 M ch 18 
2*4 A p r 23

10*2 May28; 
<7*2 A u g  3 
88*8 J ’*»e 5 
32*4 A u g  3 
61*8 J ’no 4 
46*4 M ay 8 

1 F e b  17
18 J a il 2 

.80 M ay  7 
17U M ay 8 
22SgJan 2 
28 M ay 8

119 J a n  4 
080 Jan  

3634 A u g  3 
415 -a n  15 
846g A u g  3 
12 M cll 19 
10*8 A pr 20 

2 4  J a n  15
19 A u g  3 
IOI4 A u g

110 Jan  
1234 Jau  
12*4 J ’nelO  
7SS A u g  4 

33U F e b  19 
8 *s M a y ia  

31 A u g  (5 
10S4 F e b  10 
I8I4 M ay28

,70 J ’ly  2 
6I4 M aylO  

1714 A u g  ‘ 
I 3I4 M cll 
70ig J an  
.40 A p r 0 
245s A u g  3 
l l i g  J ’ly  20 
86*4 Ja:» 2 
1 1*8 A u g  6 

.75 A u g  6 
(?Jl2 A u g  3 

14/ A u g  3 
3014 J ’nelO  
99 Jan  ‘ 

27g J a n  
1778 J a n  
02t2 A u g  8 
18i2 M sy2b  
1S12 J ’ly  6 
90 F e b  25 
17*8 J a n  2 
10I4 J a *
36 A u g  
66*2 A u g  
52*8 A u g  

0*4 J a n  2t  
46*4 Jan  
53 M ay 

5i2 M ay  
6*2 Jan  

156 A u g  
4 Jan

IOU, Deo  
10414 Dca 
23u D eo  
140 
22
140 
166 
301 

13 
68 
17

D eo
J a n
•Ian
N o v
N ell
;v o \
J a n

6012 .1 an 
I61*.i D ec  
120*2 D eo
165
138
263
133
86
85

193

McB
Apr
D eo
N ov
D ec
D ec
N ov

13*4 NOV 
64 N ov  

161 N ov  
145 A pr  
’.0 5  F e b  
196*3 D eo  

34 D eo  
15 D ec  

102 D e c  
186*8 N ov  

9 7-s nov  
161 N ov  
91*2 S ep

)10 D eo  
140 Men

N ov
N o v
D ec
D eo

137*s n o v  
13? N ov  
132*2 N o v  
323S D ec  
UOI2 N o v  

4 4  D eo  
128 N o v  

21U D eo  
81, x-ov  

253 nov  
162 D e c

51l2 J ’ne  
147 Jan  

9 Apr 
88*2 Ja n
20 Jan
23 M ay 

II4 Mch
114*2 Jan  
38W Ja n  
24*8 Jan  
26 Jan  
87*2 Jan  

4 F eb  
69 Ja n

l i 2 F eb
24 Apr  
45 F eb  
20*4 J a n  
28 F eb  
14 J a n  
.40 F e b

8 A pr  
,25 O et  
10*4 Apr 
11*4 A pr  
16*2 J an  
93 F e b  

265 Mch
21 F eb  
.25 M cll 
’65*8 F eb

7 J a n  
8*4 D eo  

.99 M ch  
0 4  Apr

D eo
n o v
N o v
O ct
N o v
D eo
N o v
D eo

60 
90 

215 
3

78 
93

128
79

1744 N o v  
10W N o v  

1084  J ’ly
24 O ct  
26*2 D eo  

2*2 J a n  
148 J ’ly
623s NOV 
30 N  o v  
58*4 N o v  

114 N o v  
91 ■> N o v  

80*4 D eo

121.1 A u g  
41W N o v  
84lg N o v  
20 J ’llO 
63 N o v  
40*8 D eo  
.90 A u g  
19*2 NOV 

.75 N o v  
1818 NOV 
26 N o v  
30 A u g  

130 A u g  
700 J a n  

3034 N ov 
.45 J ’lie  
83*s NOV 
H7g NOV 
10 D eo  
2*4 N ov  

1 9 4  NoV

80 Jan  
678 Jan

17*4 F eb

10 Sop  
12*4 Jan  

2*4 M ch 
.26 Jan  

3W D eo  
S34 S ep  
7*4 F eb  

45 F eb  
J25 D ec  

8*8 Jan

4034 F eb

.60 Ja n  
28 J a n  
77 F eb  
1 0 4  Ja n  
77 F eb  

1*8 Apr  
9*4 F eb  

14 Apr

14*8 O ct 
66 Mch 
12*8 F eb  

4*8 Mch 
9 Meh 

28 Mch 
37 Fob  

43g Sep  
29*2 Jan  
287g May 

2 4  Apr  
4*2 Jan  

115*2 Jan  
.60 May

110 J ’ly  
13lg A u g

26*4 J a n

24*4 D eo  
17>.) J a n  
83g A u g  

.75 j ’ly  
8 J  an  

16*2 D eo  
1 54  N ov  
73 N ov  

1*8 Jan  
^0*4 N ov

’ sWg’N o J

■*r"jTiV
6 0 4  D eo  

136*2 D eo  
3 1 4  D eo  

100 Aug  
33g N o?  

19*4 N og  
36*2 Nog

20*8 N 01 
88  Nov  
2o Aug 
1 0 4  N ov  
30*4 NOV 
467g NOV 
47 NOV 
7 N ov  

50 Aug 
53 NoV 

6 NOV 
<7*4 Nov  

155 NOV 
33g

o  O O  O -t -  o + ’Q ,1 -------------------------  ---------- - —- ■ .. ■■ 1 —  . 1 . .1 .1 . U A -

c B atore pa'y’t of assess ts called in 1900 . * iiw . a n a  a sk e d  prices, d N ew  stock, e Ass’t  p a id . 0  Ex-stock dlv. /1 Ex-rlghts. a  Ex-dlv. an r

Oo>
its. J
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B O S T O N  STO C K  E X C H 'G E  
WKKK ENDING AUGUST 6

A m  l ’e le p  A  T e l  c o ll  tr  4 s . 1929
C o n v er t ib le  4 s ---------------

Am  W rit T ap er 1 s t  h 1 5 s  g  191 0  
A riz Com Cop 1 st  c o n v  0a 1 918  
A te n  T on & S  Fo g e n  g  4 s . .  1995

A d ju s tm e n t g  4 a -----J ’ly  1995
S ta m p e d .................. J ’ly  1905
5 0 -year  c o n v  4 s ............... 1955
1 0 -year  c o n v  5 s .............. 1917

A tl G u lf & W  X S S  L in e s  5 s . *59 
rioston  E le c t  1, c o n so l 6 8 .1 9 2 4
B oston  A  L o w e ll 4 s .............1910
B oston  A  M a ln o 4 4 s ...........1944
B oston  T erm in a l 1 s t  3*28.1947
Bur A  M o R iv  e x  6 s .............1918

N o n -o x e m p t Os................... 1918
S in k in g  fu n d  4 8 ..................1 910

B u tte  A  B o sto n  1 s t  (3s____1917
CJedar R ap A  M o R  1 s t  7 s .  1916

2d 7 s ..........................................1909
CJont V erm t 1 s t  g 4 s ..M a y lU 2 0  
O B  A  Q Io w a  D iv  1 st  5 s . 1919

Io w a  D iv  1 st  4 s ..................1919
D e b e n tu r e  5 s ....................... 1913
D en v er  E x te n  4 s .............. 1922
N eb ra sk a  E x te D  4 s .........1927
8  A  S W  s t 4 s ......................1921
I ll in o is  D iv  3 4 s ..................1949
J o in t  b on d s See G t N o rth ern  

J h io .io  R y  a  8 tk  Y u s 5 s  .1 9 1 5  
C oll t r u s t  r e fu n d in g  g  4 sl9 4 U  

3h  M il A  S t  P  D u b  1) 0 s . .  1920  
Dll M A  S t  P  W l« V d iv  081920  
3h ic  a  N o  M i d l i s t  g u  5 s . l 9 3 i
Dhio A  W  M loh g e n  6 s -----1921
Don cord  A  M o n t c o n s  4 8 ..1 9 2 0  
Donn A  R asa R 1 s t  g  4 « . . .  1943
D urrent R iv e r  1 s t  5 s .......... 1927
D e tG r  R a p *  W 1 s t  4 s . . .  1946  
D om inion Coal 1 s t  s  f  6 s . .1 9 4 0
Jhtcnbnrg 4 s ............................1915

48 ............................................... 1927
Frem t E lk  A  M o V  1 s t  0 s . .  1933

U n sta m p ed  1 s t  0 8 ..............1933
a t  N o r  U B & t )  c o ll  tr  4 s  1921  
* R e g is to r e d 4 H ........................1921

J - J
M-S
J - J
M-S
A-O
N ov
M-N
J -D
J-D
J-J
M-S
J . J
J -J
F-A
J - J
J - J
J - J
A-0
M-N
J-D
Q -F
A-O
A-O
M-N
F-A
M-N
M-S
J - J

J -J
A-O
J - J
J . J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-S
M-S
A-O
A-O
J . J
Q-J

P r i c e  
F r i d a y  

A u g u s t  6

S i d  A s k  
9 4  S ale  

106 S a le

100*4 101  
93 95
93 96

Loro H i g h  
9 4  94 *<

lO 0ia  100*4 
8 3  M ar’Oi* 

1H0 I8i>
lOli* J ’ly J<>9

9 2 4  J’n e ’09

117 ..........
7 3  S ale

89*3 90

10 3  Bale 
9 2  94

102°» S ale  
10 4  ..........

93
116
119

73
110

98*4 Bale 
9 7 * 4 ..........

W eek?  s  
R a n g e  o r  
L a s t  S a l e

J ’l y ’09  
J ’l y ’09  

119  
7 3 k  

F e b ’04 
100*4 M ar’09  
104 4  O ct ’08  
112 4  J a n  ’03  
104 O ct *07 
102 S ep  ’05 

99  4  J a n  *09 
100 J 'n e ’Ol 
117 J ’n e ’08
i l l  *8 J ’l y '05  

90  J ’ly  09 
11103 O ct ’07 

OU^j J ’ly '0 9  
100 A p r ’OS 
9 9 4  J ’n e '09

102 M ay’09  
98°s F e b ’09
90  >a J ’l y ’09

103 1 0 3  
94  J ’l y ’09

118*4 F e b ’09 
1 2 6  F e b ’05  
1O2®0 1 0 2 \
106 J ’ly  ’09

91  D e o ’OV 
1 1 2 4  J a n ’03

9 0  F e b ’09  
90
97  J ’l y ’09

103*8 A p i '06  
9 0  A p r ’08

13 3  ...............
140  

9 7 ^  9 8 4

•«
R a n g e  
S i n c e  

J a n u a r y  1

No
70
26

‘ 10
71

L o w  H i g h  
91*i 96k 
92k I067s 
S3 83 

130 190 
100 1014 
92*8 94«8 
93 94 k 

LO2 4110 
1074 U 9  
59 73 k

.... lo o k  100 k

.... 99 4  99 k

81 90 k

9 9 4 1 0 0 4

4

“ *6

99 4  100 
1014 102
98 4  9') 4  
904  92

102 103k 
91 94 

118k 118k

i o r  i ’0 2 4  
102 100  k

....
90 90 
87 92 4  
97 97 4

133 133

21 974  99 
9 7 4  98 4

UONUS
B O S T O N  ST O C K  E X C H ’G E  

Week  E nding A ugust 6

rillnola Steel deben 5 s ....1910 J .J  
N on-convertdeben 5a ... 1913 A-O 

ra Falls A Sioux C is t  7 s .. 1917 A-O 
Kan C Clin A Snr 1st 5 s . . .1925 A-O 
K an C F t S A Gulf e x t5 s ..  1911 J-D 
Kan C F t Scott A M 6 s .. . .  1928 M-N
Kan O M A B gen 4s...........1934 M-S

A ssented income 5s....... 1934 M-S
Kan O & M  R y A B r 1st 5sl929 A-O 
M aine Cent cons 1st 7 s .. .1912 A-O

Cons 1st 4 s ....................... 1912 A-O
Maro Hough A Ont 1 s t 6 s .1925 A-O
Mass Gaa 4 4 s  (recta)....... 1929 ... .
M exican C entral cons 4 s ..1911 J - J

1st cons lno 3s...........Jan  i939 J ’ly
2d cons m o 3s.......... Jan  1939 J ’ly

M ichT elep ls t 5 s . . . . ......... 1917 J - J
M inne Gen Elec con g 5s 1929 J -J  
New E n g  Cot Yarn 5 s .. ..1929 F-A
New E ng Teleph 6s...........1915 A-O

r t s . . . . . . . ..............................iy i6  A-O
New England cons g 5s... 1945 J - J

Boston T erm  1st 4 s....... 1939 A-O
N Y N  H A 11 con deb 3 4sl950  J -J

Conv deb 6s (c tfs ) .........1948 J - J
Old Colony gold 4 s .............1924 F-A
Orog R y *  N av con g 4 s.. 1946 J-D
Oreg 8b  Line 1st g 6s....... 1922 F-A
Repub Valley 1st s f 6 s ...1919 J - J  
Rutland 1st con gen 4 4a. 1941 j  - J 

Rutland-Canadian 1st 4s 1949 J - J 
Savannah Elec 1st cons 58.1952 J -J
Seattle Elec 1st g 5s......... 1930 F-A
T erre  H aute  Eleo g os___1929 J -J
Torrington 1st g 6s........... 1918 M-S
Union Pao RR & 1 g r g 4S.1947 J - J

20-year conv 4 s........................ 1927 J - J
United F ru it g e n s  f 4 4 s . 1923 J - J  
U 8 Coal A Oil 1st s f  6 s .. 1938 M-N 
U S  Steel Corp 10-60 y r 08.1963 M-N
West E nd S tree t Ry 4s___1915 F-A

Gold 4 4 s .................................... 1914 M-S
Gold debenture  4 s........... 1916 M-N
Gold 4s........................................ 1917 F-A

W estern Teleph A Tel 5s. 1932 J - J
Wisconsin C ent 1st gen 4sl949 J  - J

R i d  A sk  
100*4 S ale  
.........101

t r i c e  
F r i d a y  

A u g u s t  6

Low High. 
1 0 0 4  1 0 0 4  
101 101

..........
9 0  k

117 A p r ’OP 
9 0 k  M ay’09

101 J ’l y ’09
119 4 119* J ’n e ’Oy

93 94 93 93
90 91 91

105 104 J ’neOO

99*4 Sals

101*4 S ep  ’05 
1 1 5  J’n e ’08  

99*4 994
8 0  M ar’09  

1| 10 A p r ’O?- 
1115*4 A p r ’Ô

103 4 1 0 4 4

105 4  1 0 6 4

97  S ale

99*4 1 0 0 4

W eek? e 
R a n g e  o r  
L a s t  S a l e

102 4  A n g’04 
104 4  10 4  4 
102 F e b '09 
1 0 0 4  S ep  ’08

108*4 10^ i*
138 J ’l y ’09  
LOi A p r ’09  
1J964 J ’l y ’08 
1 1 8 4  M ar’09
105 D e c ’08  
1 0 7 4  N o v ’05 
10 2  M a i’02

9 8 4  M ay’06
106 J ’l y '09  
9 7  A p r ’07 
9 9 4  N o v ’0 6

102*4 A p r '09  
1 1 0 4  J ’n e ’08 

9 6 8a 97
142 15 0
100  100 
1 0 0 4  A p r '09  
101*4 J ’n e ’09  

99*4 J ’ly  ’Ol 
1 0 0 4  A p r ’Ot 
1 0 0 4  1 0 0  k 
9 5 4  A p r ’09

17

K a n g *  
S i n c e  

J a n u a r y  l

L o w  H i i h  
1U0*4 100*4 
0 0 4 1 0 1 4

. 904
1 0 0 4 1 0 1  
1 1 6 4  1 2 0 4  

9 0  93
80  4  91  

1 0 3 4  1 0 4

9 8 4  1 0 0  
84*8 86

102 4  1 0 4 4  
102 102

9 7 4  108 4  
134 1 3 8 4
101 101

U 8 4 H 9  4

LOO 4  1 0 0 4

1 0 2 4  iOo 4  
1 0 2 4  110 4 

9 5 4  97  
L20 150  
L02»4 106  
100 4 1 0 0 4  
LOO *4 102 4  
9 9 4  10 0  4  

100 4  IOO5,  
9 6  1 0 0  4  
93  78 95  4

N ote—  B u y er  p a y s a c c ru ed  in te r e s t  in  a d d it io n  to  th e  p u rch a so  p r ice  for a li -B55tSB B o n d s . "r N o  p r ice  F r id a y ;  la te s t  bid a n d  a sk e d . 1j F la t  p rice .

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yeariy
S h a re  I 'r lc c s -N o t  P e r  C entum  I’ric e s

S a t u r d a y  M o n d a y  T u e s d a y  W e d n e s d a y  T h u r s d a y  J H rid a v  
J u l y  3 1  A u g u s t  3  A u g u s t  3  A u g u s t  1  A u g u s t  5  A u g u s t  0

1 8  4*17
•3 0  
*12 4 ..........

88*4 38*4
* 4 6 4  40  

48 4  4 4

02 02 
24 4  24*4 
09 094

*134 14 
20*4 ?7k  

113 113
8 4  8 4 4
69*4 70*, 0 
41 4  41 
12 124
30 4  304  
79 4  804

7 4
65

7 k
65

8 9 4  90*4

88 88 
1 0 6  100  
*10 .......
♦8 0  .........
*12 4 ........

39 4  4 0 4  
*45 4  46  

43*4 4 3 4

62 62  4
24 4  2 4  k 
0 9 4  09  k

2 0 4  2 7 4  
113 113  

8 3 4  84  k  
6 9 l° i«  7 0 4 fi 

42 42
1 2 4  12  4  
3 0  4  ‘
81  

7 
55

32 4 
$l7io 

74  
60

89*4 90*

105 4105 4
*16 .........
*30 .........

12*4 13

41 414
*454 40 
43 4  43*4

6 1 4  62  
24 4  2 4 4  
68*4 09 4  
13 4  1 3 4  
2 6  4  27  k 

113 1 1 3 4  
837* «4*8 
7 0  4  70716 
4 1 :k 4 3  s  
12 k  1 2 4  
3 1 4  3 2 k  

80716 S l  
7*ja 7 4  
55*8 56 * 9 9 0 7 . .

3 7  37
88 88 

1 0 5 4 1 0 5 4  
*10  . . .  
* 3 0 4 . - .

1 3  13*8

R id A  8 k

4 Ik  
117 
124 k 
45 k

414 
117 4 
124k 
40

70 764

‘*0O*k 'b’i**

121

*22k
8

13

.........
10
14

*60*
614

2
104 k 
100 k

6*7**

a*,
1U1

07
110
44

.........
46

90 k 91

7 7

252

8 ’, 9

05 *07 k

414  41*4 
40 46
43 4  43:k
12 4 12*8 
60 4  01 
23*4 24 
68 k  08*4
13 13 
2 64  26*4

112*4 113 k
83 7„ 84 k 
70470**10  
43 4 44 
12*8 12 4  
3 14  31*4 
80 4  814  

7 74
55*8 &56s 
90 k  90

100 4  1064 
'•17 . . . .

38 38
134  13k

41k  42
40 40
43 4  44 4 
1 2  k 1 2  4 
604  01k
23 4  234 
08 68k

26 k  204 
1124113 

83*4 «4k 
70«8 707^ 
437ft 44 
12*8 12 4  
30 4  3 14  

8 i l ia 82 4 
7 74a

547a 65 k 
90 k  907ft

*105 106 
•17 . . . . .  
♦38 33

13*g 13fk

41 k  414
40 46
44 4 -i5*4 
1 2 k  12 k 
0 0 k  61 
23 4  234  
07:k 08 k 

*13 14
25 k 20 

*112 4 113 
83*4 84

70»ifl 714 
43*4 44 
12*8 12  4 
31 3 L \
81*4 82*l0 

7
65k  65*« 
90k  9 0 4

S a l e s  
o f  t h t  

W e e k  
S h a r e s

ACTIV E ST O C K S
( F o r  B o n d s  a n d  I n a c t i v e  

S t o c k s  se e  b e lo w )

B altim o re
60 Con. Gas EL L. A Pow.100
10 Do pref....................100
41 N orthern  C en tra l.........  50

.........Seaboard (new )................ 100
50 Do 2d p ie r.............100

1,770 United Ry db E lec trie .. 50

P h ilad e lp h ia
1,782 American C em ent....,*  50

106 American R aU w ays.... 60
21,449 Cambria S te e l................ 50

204 E lectric Co of Am erica 10 
4,517 Eleo Storage B a tte ry ..H  O 
1,720 gou A sphalt t r  ctfs ....1 0 0  
2,03u Do pref t r  ctfs ....1 0 0  

350 Keystone Telephone... 60
2,832 Lane Superior Corp__ 100

U20 Lenlgh C A Nav t r  ctfs. 60
11,524 Lehigh Valley................ 60
9,895 Pennsylvania R R ......... 50
4,487 Plnladolp’aCo (P itts  o). 60 

14,904 Philadelphia Electric^. 25 
18,090 Rhila Rapid T r a n s i t . . .  50
32,440 R ead ing ..........................  50

6,oul Touopah .Mining .........  1
6,011 Union T rac tio n ............  50

14,627 United Gas Im p t........... 50

R a n g e  S i n c e  
J a n  1  1 9 0 9

H i g h e s t

30 M ar 8 
70 M ario 

100 Jan  
11*4 Feb 25 
22*4 Feb 24 

9*4 Feb 3

377ft Apr 13 
44°0JTy e
32?ft F eb23 

xlU 7g Jan  20 
43 Jan  30 
154 J an  5 
63 Jan  5 

9 4  Jan  21 
14*4 Jan  6 
90 J a n  5 
67 Feb23 
03 4  Feb 2 4 
4 0 4  Feb24 
I l k  Fob23 
244  Jan  5 
69 4  Feb 23 

6*4 Jan  10 
607e Jan  6 
8 4 4  Mayl3

4 24  MayK 
89 MaylS 

111 J a n ie
2 14  J ’nel4 
41 May 17 
13 4  Aug t

43 J an  2 
40*4 Feu lb 
45*4 Aug 0 
12 Tft J ’ly 14 
03 4  J ’ly 30 
25*4 Feb i. 
69 k J ’ly30 
15 Apr 19 
334 May b

113 4  J ’ly20 
84 4  J ’ly
7 1*8  Aug b
44 Aug 4 
124 Mayl> 
36 4  Apr 2b 
82*le Aug 6 
7 **1 0  MarJO 
5 84  May 4 
9 4 4  Feb 6

R a n g e  f o r  P r e v io u t  
Y e a r ( 1 9 0 3 )

L o w e s t  H i g h e s t

20 Jan  
05 Mai

10 Feb 
10 Jan

32 4  Mai 
42*4 Mai 
207a Feb 

8 4  Jan  
24 4 Feb 

3 4  Jan  
19 7e Jan  

4 4  Jan  
3*4 Feb 

78k  Jan  
52Bft Feb 
54uia Jan  
34 4  Alai 

6 4  Feb 
dl2*a J ’ue 
46*10 Feb 

3 7g Jan  
*444 J ’ue 

7 3 4  Jan

30 Deo 
8 14  Dea 

102 Deo 
16 Deo 
26 Deo 
12 N ot

43 Dea 
40 4 Nov 
40 4  Deo 
11 *4 Dec 
47 4  Deo 
19*8 Deo 
69 4  Deo 
9 May 

17 Deo 
97*8 Deo 
7 6*4 Deo 
664a Deo 
44*4 Deo 
13*8 Nov 
25 4  Deo 

7 ln 16Deo 
9 4  A p r  

5 6 k  A p r  
94*4 L eo

R i l l  r i l l ; V

In a c tiv e  S to ck s  
Allegheny Val p re f....50
American Cem ent....... 50
Liner Ripe Mfg.........100
Bell Telephone (Ra).lOO
Cambria Iro n ................ 60
Central Coal A Coke. 100

Easton Con Electrie o.f>0
Eleo Storage Butt__ 100

P referred ............
b’t  Way no AW V ..

Indiana Union T r__ 100
Insurance Co of N A .. 10

Keystone WatchCase. 100 
Lit B rothers..........
M tn eh ill A  S c h u y l I I . .5 0  
N  H a v e n  Iron  A  S t e e l .6

North Pennsy lvan ia..50 
Pennsylvania Salt. 
Pennsylvania &tee 

P r e fe r r e d ...............

bnsquen Iron  <& S teel..6

R reierro
T on opali M in in g  o f N e v l

P re ferred
. _____m ug

Union T r of Ind ......... ......
U n ite d  N  J  R R  A C ..L 0 0  
U n it  T rao  P itt s  p r o f ..50

W estmoreland Coal....50 
Wilkes Gas a  E lec .. 100

P H IL A D E L P H IA
Bonds

P r i c e s  a r e  a l l  ** a n d
i n t e r e s t

Al V al E ext 7 s 1910 A-O 
A lt ALY Eleo 4 4 s ’33.F-A 
A m ltysconvSs 1911M-D 
A tl City 1st 5s g '1 9 .M-N 
Berg«&E13rw 1st 6s’21 J-J 
Bethle Steel 0s 1998.Q-F 
Ghoo&Me 1st 6s 1949 J-J 
Ch Ok So G gon 6s '19 J-J 
Col S t Ry 1st con 5s 1932 
Con Trao of N J  1st 5 s .’33 
E &  A  1st M 6s 1920 M-N 
Elec & Peo T r stk  t r  ctfs 
Eq II Gfts-L 1st g 6s 1928 
Indianapolis Ry 4s. 1933 
In te rs ta te  4s 1943 ..F-A  
Lehigh N av 4 4 s  ’14.Q-J

R ita 4s g ....... 1914.Q-F
Gen M 4 4 s  g .l«24.Q -F  

Leh V C 1st 5s g ’3 3 ..J-J 
Leli V  ext 4s 1st 1948. J-D

2d 7s 1910................ M-S
Consol 0s 1923....... J-D
A nnuity  0 s.............. J-D
Gon cons 4s 2003.M-N 

Leh V T ran  con 4s ’35J-1) 
New Con Gas 6s 1948 J-D 
N ewark Pass con 5s 1930 
NY Ph«fe N o ls t4 s ’39 J-J 

Income 4s 19 3 9 ...M-N 
NoOhioTrao con6s’19.J-J 
Penn gen 1910 . ..V a r

Consol 5s 1919.......Var
Penn &  5W Steel con 6s. 
Pa &  NY Can 6s ’39.A-O

Con 4s 1939............ A-O
Penn  Steel 1st 6s ’17 M-N 
People’s T r  tr  certs 4s ’43 
P  Co lsti& col t r  5s’49 M-S 

Condfc c o ltr5 s  1951M-N 
PhU Eleo gold t ru s t  etfs.

TrusV-certlts 4s..............
P A  E tfenM  6 g '20. A-O 

Gen M 4s g  1920.. AtteO

R i d

105 k 
100 
117*8
112 4  
105 4
105 
108 
93 

108 
86*8 
64 k 

103 
102

109 
103 k 
103 
12o 
149 
97 4

109 4  
100 4 

95

1 0 2 k  
109 k

103
97

105 4
99

1 0 2 4  
7 0 4  

108  
100 4

A s k

100

118
1 1 3 4
10(3

io0*"
109  

9 3  k

*
66

104

110
104

97 k

1024

103
98 

100
99 4

102-k
77

P H I L A D E L P H I A

Ph &  Road 2d 5s '33 .A-O
Con M 7s 1911....... J-D
Ex Im p M 4s g ’47.A-O 
Term inal 6s g 1941.Q-F 

P W B col tr  4 s ’21. J-J 
Portland Ry 1st 6s 1930. 
Roch Ry«fe L e o n 6 s ’54J-J 
Spanish-Am I r  6s '27 J-J 
IT Trao Ind  gen 6s’19.J-J 
Un Rys T r c tfs  4s’49J&J 
United Rys Inv  1st coll tr

s f  6s 1926................M-N
U Trao P it gen 5s ’97 J-J 
Welsbach s f os 1930.J-D 
Wlks-B GJ5Econ5s’o5J-J 

BA LTIM O R E 
In a c tiv e  .*>tockN 

A la Cous (JoaLfo Iron. 100
P ro f............................ 100

A tlanta <fc C harlotte.. 100 
A llan Coast L (Conn) 100
Canton Co....................100
Cons Cot Duck C o rp ...50

P re fe rre d ................... 50
Georgia Sou A F la . .. lo o

1st p ref..................... 100
2d pref....................... 100

G-B-S B rew ing...........100
BoiuIn

P r i c e s  a r e  a l l  “ a n d  
i n t e r e s t . ’*

Anacostia So Pot 6s..........
Atl So Ch e x t 4 4s '10 .J-J 
A t la 11 C L  RR4sL952M-S 
A tl Coast L(Ct)otfs 6s J-D 

Ctfs of lndeb t 4 s . . .  .J-J
6-20 y r 4s 1925.........J-J

Balt CPass 1st 5 s ’l l  M-N 
B alt Fundg 6s. 1910 M-N 

Exchange 3 4 s  1930 J*J 
Balt A P  1st 0s m 1 ’l l  A-O 
Balt Trao 1st 6s. . ’29 M-N 

No B alt Div 5s 1942 J-D 
Ceut’l Ry con£sl932 M-N 

E x t A Im p 5s. 1932 M-S 
Clias CltyKy lst5s*23  J-J

R i d

118
105___ 1 0 1 4
1 2 0 .
LOO ..........

0 3  k 0 4
7 6 k 77

S3' 83  k
100 I08

85 8 5  k
l o o k 100k

*70 76
185
303 315

93
O’. 7 k

22 23 k

9 0 4 98
7 3  k 77 4

2 k 3

103 101
100
90

83
01

10  I k
107 108

9 9 4 100

l l u k 112
1 1 3 k 115

ib T *

A s k B A L T I M O R E

Chas Ry G A E l 6s ’99 M-S 
Chari U A A  ex t 6 s .’09 J  -J

2d 7s...............1910 A-O
C ity A S u b ls t5 a ..’22 J-D 
City A Sub(W a3)lst5s'4b 
Coal A I Ry 1 s t  6s ’ 20 F-A 
ColAGrnv ls t0 a .l9 1 6 J J  
Consol Gas 6 s ...1910 J-D

o s .........................1 939  J-D
G aA  Ala 1st con 5 s '45 J-J 
G aCar A N  l s t 5 s g ’29 J-J 
Georgia P  1st 6 s .. . ’22 J-J 
GaSo A F la 1st 5s 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 M-N 
Knoxv Trao 1st 5s ’28 A-O 
LakeR E l 1st gu5s’42M-S 
M aconRyA Ltl8t5s’53J-J 
Memphis S t 1st 5a’45 J-J 
M etS t(W ash)lst5s’25FA 
M t Ver Cot D uck 1st os. 
N p t NAO P  1st os’38 M-N 

General 6 s ....1941 M-S 
Norfolk S t 1 st 6s ’4 4 ..J-J 
N orth Cent 4 4 s  1925 A-O

Series A 5s 1926___J-J
Series B 5s 1 9 2 6 ....J-J 

P itt Un Trao 5s 1997.J-J 
Poto Val 1st 6s 1941..J^J 
Sav Fla A W est 5 s ’34 A-O 
Seaboard A L 4s 1950 A-O 
Scab &  Roan os 1926. J-J 
South Bound 1st 5s..A-O 
U El LA P 1 s t4 4 s ’29 M-N 
Un Ry A El 1st 4s ’49 M-S

Income 4s 1949....... J-D
Funding 6s 1930...J-D  

Va Mid 2d ser Os’l l .M -s  
3d series 0s 1910..M-S 
4th ser 3-4-681921.M-s 
5th series 6s 1920.M-S 

Va (State) 8s n ew ’32. J-J 
Fund debt 2-3s 1991. J  J  

W est N C con 0s 1914 J-J 
WeaVa CA P 1st Gg’l l  J  J  
Wil A Weld 5 s ..1936.J-J

R i a

103
100

109
107

100

A s k

101k
111k

105*4

40 s 

1*05’*

47
15

95
09 100

81k
92 k

s i 7.

89 k 89 k
107*4 1084
106 108

92 94
88 88 4
59 4 5 9 4
85 k 81 >,

103
108
106
109 — —

107 ____ ,

102k 102 4
113k 114
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I m r e s t m e n t  a m i  H a i l v o a d  I n t e l l i a e u c e .

H A I L H O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

Ju ly  1 to Latest Date.

Current Previous
Year. Year.

$ $

9 7 ,0 0 0 8 5 ,0 0 0
4 4 /0 0 0 4 9 ,0 0 0
4 1 ,0 0 0 4 2 ,0 0 0
6 1 ,7 1 5 4 5 ,6 6 4

9 4 ,2 6 5 ,7 1 7 9 0 ,6 1 7 ,7 9 6
1 1 7 ,8 5 5 9 6 ,0 4 9

2 6 ,1 4 4 ,0 6 5 2 6 ,0 2 9 ,0 5 2
71 ,0 4 3 ,5 1 0 7 3 ,6 0 8 ,7 8 1

2 ,8 1 8 ,4 4 4
66 ,411 6 1 ,8 3 6

3 6 ,0 7 9 ,8 2 5 3 5 ,9 4 5 .1 4 6
4 3 ,9 1 0 4 6 ,7 3 4

8 2 3 ,5 1 0 6 7 2 ,6 2 9
2 ,0 9 4 ,3 9 8 1 ,9 2 5 ,6 1 8

8 4 3 ,5 0 0 7 2 8 ,5 0 0
7 ,0 0 4 ,0 0 0 6 ,1 9 6 ,0 0 0

5 0 3 ,4 0 0 6 5 4 ,4 0 0
2 3 ,4 1 5 ,0 3 8 2 4 ,9 2 2 ,8 8 7

3 ,2 0 2 ,0 3 5 3 ,1 1 8 ,0 3 6
6 ,4 2 7 1 1 ,5 0 2

2 ,3 1 6 ,3 9 4 2 ,0 9 5 ,1 3 2
54 ,2 4 6 6 2 ,5 5 2

7 3 1 ,3 9 3 7 8 1 ,1 9 3
7 2 ,1 8 5 ,8 6 3 7 2 ,0 0 4 ,8 0 7

4 0 5 ,0 9 0 4 2 1 ,3 2 3
3 1 9 ,4 3 0 2 9 5 ,6 7 8

5 4 ,0 1 2 ,8 2 7 5 2 ,5 4 1 ,3 5 5
6 5 ,9 7 8 ,4 7 1 6 3 ,2 1 9 ,3 4 4
1 3 ,5 2 4 ,6 5 0 1 2 ,8 6 5 ,6 9 4

1 ,0 0 0 ,1 3 3 1 ,0 0 9 ,4 3 6
7 ,2 5 4 ,6 1 9 7 ,3 5 0 ,7 2 8

2 ,1 2 3 .7 4 0 2 ,0 3 5 ,7 9 8
1 ,2 2 7 ,3 3 6 1 ,2 4 0 ,3 6 9

2 6 2 ,4 7 5 2 6 6 ,7 1 7
625 ,161 6 6 9 ,2 4 9
106 ,3 6 0 1 1 7 ,7 3 3
3 0 0 ,8 8 5 2 8 6 ,0 3 6

2 ,1 5 7 ,1 6 5 2 ,0 3 9 ,4 6 8
1 8 ,7 9 8 ,5 8 6 1 9 ,5 3 5 ,1 1 4
3 3 ,5 5 3 .4 3 6 3 3 ,8 1 0 ,2 5 4

1 .9 4 4 ,4 0 0 1 ,6 2 7 ,5 0 0
7 2 ,0 3 9 7 1 ,0 6 6

1 0 1 ,9 1 6 93 ,0 6 1
102 ,1 2 6 1 0 3 ,3 4 7

6 ,8 4 7 ,5 7 2 6 ,2 0 7 ,5 0 9
2 9 7 ,5 6 4 2 3 0 ,9 3 2

6 ,6 4 5 ,6 0 2 7 ,0 3 4 .6 6 6
4 6 ,2 4 3 ,2 9 7 4 5 ,6 7 0 ,3 7 0
em .

19 ,894 1 0 ,3 0 9
7 7 3 .8 4 8 7 7 7 ,4 7 4  '

2 ,7 5 1 ,0 9 4 2 ,8 5 8 ,7 5 0

3 ,4 9 1 ,1 8 4 3 ,3 2 0 ,1 1 4
2 0 8 ,8 5 0 2 0 9 ,3 0 7

7 4 ,0 7 3 6 2 ,0 5 8
7 3 ,7 0 3 8 2 ,5 6 0

5 ,1 4 4 ,9 7 5 4 ,4 5 0 ,4 9 3
1 ,7 3 2 ,8 0 5 1 ,9 3 9 ,9 6 5
5 ,8 7 8 ,4 1 4 5 ,8 4 1 ,7 6 3

5 7 ,1 4 5 ,5 1 2
5 6 1 ,0 0 0

5 7 ,9 9 6 ,7 2 8
5 0 3 ,0 0 0

5 5 2 ,7 3 6 5 4 4 ,4 4 2
2 4 9 ,8 8 0 231 ,713

1 ,9 7 1 ,7 2 0 1 .8 4 5 ,4 9 8
8 ,0 0 1 ,3 0 6 8 ,8 9 3 ,3 6 1

9 1 ,8 4 6 51 ,321

30 ,2 1 1  292 3 2 ,4 4 3 .5 3 5
4 1 2 ,6 2 5 4 9 7 ,9 3 3
Dec. 58 ,131

1 ,1 8 6 ,4 0 1 1 .1 4 4 ,5 2 2
1 ,0 2 3 ,7 3 7 9 9 2 ,6 5 2
3 ,8 2 2 ,5 3 5 3 ,6 8 0 ,5 3 2

1 3 5 ,2 0 6 147 ,0 8 7
8 ,3 3 7 ,7 2 3 8 ,5 1 4 .2 5 6

47,311 60 ,651
3 7 8 ,0 2 2 3 8 3 ,3 4 9
5 5 2 ,3 5 4 556 ,591
3 0 5 ,4 0 0

5 3 ,3 4 6
2 5 9 ,5 0 0

4 9 ,4 3 4

7 3 ,2  57 7 1 ,1 9 9
3 4 6 ,7 1 1 3 1 3 ,0 1 4
6 9 3 ,6 6 3 628 ,1 1 2
5 0 3 ,5 1 3 4 3 3 ,1 9 5

2 5 ,3 0 0 ,9 1 5 2 3 ,2 8 3 ,6 7 0
3 ,8 8 4 ,0 0 0 3 ,5 0 2 ,0 0 0

1 2 2 ,0 0 0 1 1 9 ,0 0 0
4 ,0 0 6 ,0 0 0 3 ,6 2 1 ,0 0 0

7 3 ,4 8 6 6 7 ,6 4 2
1 0 ,2 2 4 ,8 7 9 1 0 ,0 2 2 ,7 2 2  1
3 ,8 7 0 ,2 6 7 3 ,6 4 1 ,0 1 9

27 ,0 3 1 2 0 ,9 7 8

Ala N  O & T e x  P a c  
N  O Sc N  E a s t .- r
A la  Sc V lc lcsb ___r
V ick s  S li & Pa  

A la T e n n  & N o r th ,  
fc A tch  T o p  & S F e  
A tla n ta  litrm  & A tl 
A tla n tic  C oast I .ln e  
B a lt im o r e  & O h io . 
B a n g o r  & A ro o sto o k  
B e lle to n te  C e n t r a l . .
B o sto n  & M a in e___ r
B r id g e to n  & S aco  R 
Buir R o c h  & P Ittsb
BulTalo Sc Susci___ r
C an ad iar N orth ern
C an ad ian  P a c ific___
C entral o f  G eorgia  
C entral ot N e w  Jers  
C entral V e r m o n t . . r 
C h a tta n o o g a  S o u th .  
C h esa p ea k e  Sc O h io .  
C h esterfie ld  & L an e  
C h icago Sc A lto n  R y  
Chic Burl & Q u ln cyr  
C h icago G reat W est  
Chic In d  Sc I .o u ls v .  
Chic In d  & S ou th ern  
Chic M llw & S t  Paul 
Chic & N or  W e s t . - r  
Chic S t  P  M & 0 . _ r  
Chic T erm  T r a n s it! !  
Cln H a m  & D a y t .r  
Clcv Cln C hic Sc S t  L 
C olorado M ld la n d .r  
[» C olorado & S o u th  
C olum  N e w b  & Lau
Copper R a n g e ______
C o r n w a ll___________
C ornw all Sc L eban
C uba R a ilro a d _____
[D e la w a r e  & H u d .  
D el L a ck  & W est  
D e n v  & R io  G rande  
D e t T ol Sc Iro n t S y s  

A n n A rb or_______

Be tr o lt  & M ackin ac  
ul & Iro n  R a n g e .r 

D ul S ou  S h  & A t l . .  
El P a so  Sc S o  W e s .r
E r i e .................................
E v a n sv ille  & T erre
E alrch lld  Sc N  E ___
F o n d a  J o h n s  Sc G lov  
G eorgia R a i lr o a d . .  
G eorgia S o u th  & F la  
G rand T ru n k  S y s t .  

Gr T ru n k  W e s t . .  
D e t  Gr H a v  & Mil 
C a n ad a  A t la n tic .  

G reat N o r th e r n  S y s t  
G ulf A S h ip  I s la n d .
H o ck in g  V a lle y ____
Illin o is  C en tra l____
In ter n a ;  & G t N o r .  
i  In tc r o c e a n lc  M e x .
Iow a C en tra l_______
K a n a w h a  & M ic h . .  
K a n sa s C ity  S o u t h .  
K C M ex  & O rie n t.  
Uake E rie & W est'n  
L ak e S h o re  & M S ou
L ehigh  V a l le y _____
L e x in g to n  & E a s t . .
L on g I s la n d ________
L ou isia n a  Sc A r k a n .  
L o u lsv  H en d  & S t  L  
L o u isv ille  Sc N a s h v .  
M acon & B lrm ln g ’m
M aine C e n t r a l____ r
M a n lstlq u e_________
M aryland  & P e n n . .  
* M exican  I n t e r n a t .  
* M ex ica n  R a i lw a y .  
I  M ex ica n  S o u th ern  
M ichigan C en tra l—
M ineral R a n g e _____
M lnneap Sc S t  L ouis  
M inn S t  P  & S  S M .

C h ica g o  D iv is io n .  
M issouri K a n  & T ex  
Mo P a c  & Iro n  M t.  

C en tra l B r a n c h . .
T o ta l  s y s te m ____

SM oblle J a c k  Sc K C 
N a sh v  C b a tt Sc S t  L 
J N a t  R y s  of M exico  

’ N cvad a-C al-O regon .

Latest Gross E a rn in ys.

Week or 
M on th .

2d w k  J u ly  
2d w k  J u ly  
2d w k  J u ly  
J u n e  
J u n e  _
3d  w k  J u ly
J u n e ______
J u n e _____
J u n e _____
J u n e _____
M a y _____
M a y _____
4 th  w k J u ly  
M ay  
4 th  w k Ju ly  
4 th  w k J u ly  
3d  w k  J u ly
M ay _____
M ay _____
4 th  w k J u ly  
4 th  w k J u ly
J u n e ............
3d w k  J u ly

l a y ---------
3d  w k  J u ly  
3d  w k  J u ly  
— See N ew
May ______
Ju n e . ____
J u n e ______
M ay _____
M a y _____
— S e e  N ew
M a y ______
4 th  w k J u ly
May _____
A p r i l_____
J u n e ______
M a y ______
J u n e ______
J u n e _____
J u n e _____
4 tli  w k J u ly  
3d  w k  J u ly  
3d w k  J u ly  
4 th  w k J u ly
J u n e _____
4 th  w k J u ly  
M ay  
M ay  
H a u te— See
J u n e ______
J u n e _____
J u n e _____
— S ee S o u t  
4 th  w k J u ly  
2d w k  J u ly  
2d  w k  J u ly  
2d w k  J u ly
J u ly  ..____
M a y _____
J u n e ______
J u n e _____
4 th  w k J u ly  
4th w k J u ly  
4 th  w k J u ly  
M ay .
Ju n e  .
3d  w k  J u ly  
— S ee  N ew  
— Seo N ew
M a y _____
J u n e ______
Ju n e  . . . . .
J u n e ______
J u n e _____
4 th  w k J u ly
J u n e ______
J u n e _____
J u n e _____
J u n e _____
4 th  w k J u ly  
2d  w k  J u ly  
2d w k  J u ly  
S ee  N ew  Y 
4 th  w k J u ly  
4 th  w k J u ly  
3d w k  J u ly  
3d  w k  J u ly
J u n e _____
4 th  w k J u ly  
4 th  w k J u ly  
4 th  w k J u ly  
W k  J u ly  17
M a y _____
4 th  w k J u ly  
3d  w k  J u ly

Current Previous  
Year. Year.

4 8 .0 0 0
2 3 .0 0 0
20.000

4 ,0 4 7
8 ,1 0 2 ,5 0 1

4 1 ,4 8 5
2 ,0 3 3 ,0 1 8
0 ,2 1 2 ,0 8 1

1 0 3 ,7 1 0
5 ,0 6 0

3 ,3 3 9 ,9 3 7
3 ,6 4 6

276 ,271
1 8 5 ,9 3 8
2 0 1 ,2 0 0

2 .2 7 0 .0 0 0  
2 0 7 ,7 0 0

2 ,0 0 0 ,8 9 0  
2 9 3 ,5 2 6  

2 ,0 2 7  
8 3 8 ,8 1 0  

3 .0 8 3  
2 4 9 ,5 9 0  

0 ,1 3 9 ,7 5 1  
1 4 4 ,1 9 5  
1 1 0 ,8 9 5  

Y ork Cen 
4 ,5 6 0 ,2 3 3  
5 ,6 7 1 ,5 3 7  
1 ,1 4 3 ,7 3 8  

9 7 ,1 8 6  
6 5 1 ,7 1 5  

Y ork Cen  
194 ,0 9 1  
3 9 9 ,9 1 9  

1 8 ,0 5 9  
5 5 ,0 6 6  
1 0 ,7 1 5  
2 7 ,4 6 6  

1 9 0 ,7 0 4  
1 ,5 4 5 ,7 4 1  
2 ,8 8 2 ,9 5 2  

6 4 1 ,3 0 0  
2 3 ,2 6 2  
3 2 ,3 7 8  
3 4 ,6 0 9  

1 ,0 4 8 ,6 8 8  
9 6 ,2 9 8  

6 3 2 ,2 5 2  
4 ,2 9 9 ,7 2 8  

R o c k  Is  
1 ,3 1 7

6 9 .7 1 4  
1 7 9 ,7 4 0

hern Rail 
1 ,1 6 7 ,3 5 7  

9 8 ,4 0 5  
3 7 ,9 3 9  
3 3 ,3 8 4  

5 ,1 4 4 ,9 7 5  
1 5 0 ,5 2 5  
4 6 9 ,0 1 8  

1 ,5 1 8 ,0 8 8  
1 9 2 ,0 0 0
1 4 7 .6 1 0  

8 4 ,7 4 8
1 7 5 ,8 3 5
7 6 0 ,8 8 2

3 4 .7 1 4  
Y ork Cen 
Y ork Cen  
2 ,8 3 0 ,3 4 6

3 6 ,3 0 6  
In c . 6 4 ,  
9 2 ,4 1 2  
8 4 ,2 1 5  

1 ,3 2 3 ,6 9 5  
9 ,5 2 4  

7 5 5 ,3 0 8  
4 ,4 7 7  

2 9 ,8 0 5  
1 8 0 ,6 0 5  
1 4 4 ,9 0 0  

2 3 ,7 8 9  
ork  Coutr 

2 5 ,6 9 4  
1 0 7 ,4 7 7  
2 2 5 ,5 2 8
1 7 3 .6 1 0  

1 ,8 9 0 ,8 7 1
1 .5 0 8 .0 0 0  

5 4 ,0 0 0
1 .5 6 2 .0 0 0  

2 3 ,3 4 0
9 1 1 ,9 9 5  

1 ,3 3 7 ,4 8 2  
8 ,0 4 2

7 1 6 ,2 0 0
3 ,3 0 2

2 7 4 ,1 8 6
5 ,5 6 7 ,5 9 2

1 4 8 ,0 5 0
1 0 7 .4 7 5  

tr a l. 
4 ,1 2 7 ,1 3 3  
4 ,8 0 9 ,5 1 9

9 3 2 ,2 7 5  
7 7 ,5 2 3  

5 4 1 ,0 5 6  
tra l. 

1 6 4 ,4 3 2  
3 9 7 ,0 0 3  

16 ,513  
56 ,4 3 2  

4 ,7 7 7  
10 ,3 4 8  

1 4 5 ,5 6 7  
1 ,4 9 7 ,8 7 5  
2 ,8 8 9 ,8 9 3  

5 1 6 ,1 0 0  
2 7 ,9 7 6  
3 0 ,0 4 9  
3 4 ,8 4 4  

5 5 9 ,7 5 0  
7 5 .6 7 8  

4 0 6 ,6 7 4  
3 ,8 5 1 ,2 5 2  
lan d  S y s t  

1 ,6 1 3  
63 ,621  

1 0 1 ,1 9 0  
w a y .  
1 ,1 1 2 ,5 6 0  

102 ,2 5 4  
2 9 ,6 3 7  
4 2 ,4 2 6  

4 ,4 5 0 ,4 9 3
1 2 3 .4 7 6  
4 4 8 ,6 2 1

4 ,3 6 0 ,9 3 3  
1 7 7 ,0 0 0  
166 ,271  

8 0 ,5 9 3  
1 2 5 ,3 1 4  
6 1 1 ,5 5 5  

2 1 ,2 5 5  
tra l. 
tra l. 
2 ,9 8 2 ,1 6 7  

3 5 ,0 6 5  
540

0 7 ,6 0 4  
75  966  

1 ,2 3 3 ,1 8 3  
8 ,4 8 9  

6 8 8 ,0 4 0  
6 ,2 3 #  

2 9 ,7 2 0  
1 6 9 ,6 6 8  
1 2 9 ,7 0 0  

2 1 ,6 3 6  
a l.

2 3 ,0 1 2
0 7 ,5 9 0

2 1 2 ,9 0 6
1 5 4 .0 5 2

1 ,7 3 0 ,1 1 4
1 .3 2 0 .0 0 0  

4 1 ,0 0 0
1 .3 6 1 .0 0 0  

2 1 ,1 1 3
8 0 4 ,1 9 4  

1 ,1 2 6 ,7 8 3  
7 ,5 2 4

N e v a d a  C e n tr a l____
f N Y C 4  H u d  R lv .  

L a k e  S h o re  Sc M S  
fjL a k e  E rle& W cst  
C hic In d  Sc S o u th  
M ich igan  C en tra l. 
C love C C & S t  L_ 
P e o r ia  & E a stern  
C in c in n a ti N o r th .  
P it t s  Sc L ak e Eric
R u tla n d  ________
N  Y C hic Sc S t  L .
T o ta l a ll l in e s ___

N  Y  O n t & W estern  
N Y  N  H  & H a r t - .r  
N Y  S u sq  Sc W e s t . .  
N o r fo lk  & S o u t h . .r  
N o rfo lk  Sc W e s te r n .  
N o r th e r n  C en tra l .  .  
N o rth ern  P a c i f i c . . r  
P a c ific  C o a st Co —  
P e n n s y lv a n ia  C o . . r  
cl P e n n — E o f P  & E  

cl W e s t  o f P  Sc E . 
P ere  M a r q u e tte — r 
P h lla  B a lt  & W a s h .  
P it t s  Cln C h ic & StL  
R a le ig h  & S o u th p ’t 
R e a d in g  C o m p a n y .  

C oal & Iron  C o . .  
T o ta l  b o th  c o s —  

R ich  F red  & P o t . . r  
R io  G ran d e J u n e . . .  
R io  G ran d e S o u t h . .  
R o c k  Is la n d  S y stem  

S t  L & S a n  F r a n .  
C h icago  & E  111.. 
/  E v a n sv  & T e r . .  
T o ta l o f a ll l in e s .  

S t  J o s  & G ran d I s l .  
S t  L o u is  S o u th w e s t .  
S a n  P c d  L A  Sc S  L .r  
S e a b o a r d  A ir  L in e .  

A tla n ta  Sc B Irm .  
F lo r id a  W e st  S h .  

S o u th e r n  I n d ia n a .r  
c S o u th e r n  P a c  C o . 
S o u th e r n  R a i lw a y . .  

M obile  & O h io —  
Cln N O *  T e x  P .  
A la G rea t S o u th .  
G eorgia  S o u  Sc F la

T e x a s  C e n tr a l--------
T e x a s  Sc P a c ific -------
T id e w a te r  Sc W e s t .r  
T o le d o  Sc O h io  C ent  
T o le d o  P e o r  Sc W e s t  
T o le d o  S t  L  Sc W est  
T o m b lg b e e  V a l l e y . .  
U n io n  P a c ific  S y s t .
V a n d a lla ...........- - - - r
V irg in ia  & S o u  W est  
W a b a s h ---------------- 
W e ste r n  M arylan d  r 
W e stJ e r sc y  & S eash  
W h e e lin g  Sc L  E__r  
W h lto  R lv (V t)3  w k s  
W r lg h tsv llle  Sc T en n  
Y a z o o  Sc M iss V a i l .

Latest Gross E arn inys.

Week or 
M on th .

Current
Year.

Previous
Year.

M ay
S
6 ,1 3 0

7 ,6 9 5 ,9 0 9
3 ,6 4 8 ,5 5 9

3 8 4 ,5 8 2

5
4 ,954

6 ,9 4 3 ,9 4 1
3 ,0 0 4 ,3 9 0

3 4 0 ,3 8 0

J u n e _____

J u n e _____

J u n e _____
J u n e _____
J u n e _____
Ju n e
J u n e _____
Ju n e

Ju ly  1 to Latest D ais

J u n e _____
J u n e _____
J u n e _____
M a y _____
M a y _____
M a y ...........
J u n e _____
J u n e _____
M a y _____
M a y _____
J u n e _____
T u n e _____
J u n e _____

l a y _____
J u n e _____
J u n e _____
J u n e _____
M ay _____
M ay _____
M a y _____
M a y _____
M ay
3d w k  Ju ly
M a y _____
M ay ...........
M a y _____
M a y _____
M a y _____
J u n e _____
4 th  w k J u ly
M a y _____
M a y _____
M a y _____
M a y _____
J u n e _____
J u n e _____
4th  w k J u ly  
4 th  w k J u ly  
3d  w k  J u ly  
3d w k  J u ly  
3d w k  J u ly  
2d w k  J u ly  
l th  w k J u ly
M ay _____
J u n e _____
4 th  w k J u ly  
3d w k  J u ly
T u n e _____
J u n e _____
J u n e _____
J u n e _____
4 th  w k J u ly
M a y _____
J u n e _____
M a y _____
en d  J u ly  3 .
J u n e _____
J u n e _____

2 1 7 ,7 7 8
177 ,0 5 2

2 ,1 7 2 ,9 2 5
2 2 8 ,7 8 3

8 2 ,0 3 4
1 .2 7 9 .9 0 7  

260 ,591  
7 4 1 ,3 4 8

18889468
7 1 9 ,3 2 9

4 ,7 0 1 ,7 6 6
2 0 1 .6 7 9  
2 1 0 ,7 0 5

2 ,7 4 5 ,4 5 0
1 ,0 0 9 ,8 0 2
5 .4 5 1 .9 0 8  

598 ,422
4 ,2 1 6 ,2 0 6  
12580687  

Inc . 97 
1 ,1 4 7 ,0 0 5  
1 ,5 2 0 ,8 1 7  

,4 2 8 ,3 1 8  
11 ,634  

3 ,2 3 5 ,7 0 8  
2 ,5 4 5 ,7 8 3  
5,781 ,491  

227 ,382  
7 4 ,8 2 0  
11 ,2 7 6  

4 .7 4 0 ,9 1 1  
2 ,9 8 9 ,0 8 4  

7 8 7 ,8 2 2  
150 ,8 9 2  

8 ,6 7 5 ,3 0 9  
1 0 5 ,3 4 0  
2 6 5 ,0 2 4  
6 9 7 ,0 2 2  

1 ,3 0 8 ,4 5 8  
77 ,1 2 3  
14 ,9 3 5  
9 8 ,8 8 8  

10397489  
1,372 ,191  

2 7 0 ,9 0 4
1 4 6 .6 8 0  

57 ,613  
3 5 ,5 1 5  
16 ,1 5 0

3 4 1 ,6 0 7
6 ,6 7 8

3 1 1 ,7 3 8
3 1 ,8 0 8
7 3 ,6 1 1

6 ,1 0 9
6 ,8 6 4 ,1 7 7

7 0 8 ,6 5 6
8 0 ,4 3 5

7 7 2 ,9 4 1
4 9 6 ,3 6 0
5 3 7 ,1 2 9
4 8 4 ,7 0 4

1 ,8 7 9
1 4 ,0 5 3

0 6 3 ,4 1 0

V arious F iscal Years.

B e lle to n te  C en tral ----------------
l D e la w a r e  Sc H u d so n ------------
M anlstlque - - - - - - ....................
a  M ex ica n  R a i lw a y .....................
a M ex ica n  S o u t h e r n ........................
eN e w  Y o rk  C en tra l Sc I lu d  R iver  

L a k e  S h o re  Sc M ich igan  S ou th
n  L a k e  E r ie  Sc W e ste r n _____
C h icago  In d ia n a  Sc S o u th o r n .
M ich igan  C en tra l----------------
C lcv c  C ln C hic Sc S t  L o u is___
P e o r ia  Sc E a s te r n ...........................
C in c in n a ti N o r th e r n ...................
P itt s b u r g h  Sc L a k e  E r ie ...........
R u t l a n d ......... .....................................
N e w  Y ork  C h icago  Sc S t  L ou is
T o ta l  a ll l i n e s . ........................ . . .

N o rth ern  C e n tr a l------------------------
(l P e n n — E a st  o f  P itt*  & E r ie . .

a  W e s t  o f P ittsb u r g h  Sc E r ie .  
P h lla  B a lt im o r e  & W a sh in g to n  
P it t s  C ln C h icago  Sc S t  L o u i s . . .
R io  G ran d e J u n c t io n ...................
T e x a s  Sc P a c ific ................ .................

W e s t  J e r se y  <fc S e a s h o r e ________

2 0 7 ,4 2 6  
1 ,0 2 3 ,4 1  
1 ,9 5 6 ,9 4 6  

2 1 6 ,1 0 9  
8 0 ,7 3 5  

8 3 3 ,7 9 2  
234 ,9 1 1  
0 3 2 ,1 1 4  

16 3 7 4 1 0 5  
7 4 0 ,2 6 4  

4,132,1  
2 6 1 ,3 2 2  
1 0 3 ,7 8 6  

2 ,1 5 1 ,2 3 6  
9 0 9 ,3 0 2  

3 ,1 0 3 ,0 9 2  
5 3 0 ,5 7 6  

3 ,5 0 9 ,6 1 4  
11313187  
1 ,6 0 0  

9 7 3 .4 8 5  
1 ,4 3 0 ,3 1 7  
2 ,2 0 5 ,3 7 3  

9 ,1 9 7  
3 ,2 9 4 ,9 3 2  
3 ,0 7 5 ,7 6 5  
0 ,3 7 0 ,6 9 7  

201 ,987  
6 5 ,6 5 2  
11 ,8 2 2  

1 ,0 5 5 ,.’65 
2 ,3 7 4 ,0 8 9

6 4 2 .6 9 9  
151 ,0 8 3

7 ,2 2 7 ,1 3 6
1 1 8 ,4 7 9
2 5 3 ,5 4 1
0 0 3 ,5 6 8

1.196.36E
59 ,4 2 3
1 1 ,0 1 6
8 5 ,7 5 4

9 ,2 6 3 ,5 9 6
1 ,2 9 2 ,5 0 0

2 3 9 ,1 4 3
142 ,011

59 ,9 5 4
3 1 ,3 4 8
1 7 ,0 0 9

3 2 6 ,1 7 3
0 .1 0 4

3 5 5 .7 0 0  
3 3 ,1 6 2  
7 9 ,8 3 8

6 ,5 8 9
6 ,1 3 1 ,1 8 2

6 9 2 ,3 0 8
8 6 ,3 3 2

7 1 3 ,1 8 8
4 1 5 ,4 5 9
4 9 9 ,2 2 4
3 0 3 .9 4 6

1,451
1 4 ,9 3 4

6 1 9 ,9 5 8

Current Previous
Year. Year.

6 3 ,5 7 9  
’>9,748,700  
4 1 ,1 9 0 ,5 2 7  

4 ,5 9 0 ,5 1 7  
2 ,5 9 0 ,3 8 7  

20,014,03®  
14,15 53,757  

2 ,3 3 2 ,4 5 1  
921 ,301  

11 ,939 ,071  
2,90/5,081  
9 ,7 5 3 ,6 0 7  

2 1 7 5 3 555J 
8 ,1 2 1 ,4 0 4  

18,692,881  
3 ,0 8 8 ,7 5 5  
1 ,081 ,791  

2 8 ,9 0 2 ,2 1 7  
1 2 ,4 3 6 ,2 4 8  
6 3 ,9 7 9 ,9 7 5  

0 ,6(111,.',72 
4 3 .8 6 0 ,3  12 
14909219C  

3 ,9 0 0  
12 ,3 1 0 ,7 9 1  
10 ,8 9 5 ,3 4 1  
2 8 ,4 0 0 .5 8 5  

120,905  
3 8 ,7 2 0 .4 3 0  
3 5 ,9 3 7 ,3 3 0  
7 4 ,6 5 7 ,7 6 2  

1 ,8 2 5 ,0 5 3  
749 ,5 3 0  

33 ,897  
5 4 ,2 8 6 ,0 1 8  
3 3 ,3 3 2 ,9 3 8  

) ,0 7 4 ,9 9 2  
1,042 .025  

8 9 ,6 8 6 ,8 7 0  
1 ,6 0 9 ,6 1 7  

7 7 7 ,1 0 0  
6 ,9 1 2 ,7 0 2  

14 .5 1 2 .0 7 0  
8 0 0 ,4 2 0  
116 ,197  

1 .5 6 8 ,5 1 5  
123 27242^  
4 ,0 8 6 ,0 6 2  

727,16(1 
400 ,6 9 0  
176 ,340  

94 ,043  
33 ,140  

060 ,024  
81 ,760  

4 ,1 9 1 ,9 9 0  
01 ,3 0 0  

210 ,740  
02 ,150  

7 6 ,0 3 9 ,2 2 1  
9 ,1 7 0 ,6 3 0  
1,062,50(1  
2 ,0 7 7 ,9 7 1  
5 ,2 1 9 ,0 4 0  
5 ,7 1 3 ,8 5 0  
4 ,9 2 5 ,5 0 0

Period .

272 ,063  
10 ,0 9 8 ,3 9 1

Previous
Y ear.

Ja n i to J u n e 3 0 $ 2 9 ,2 5 2 $28 ,541
•Jan i to J u n e 30 9 ,2 2 4 ,6 7 6 8 ,8 1 7 ,4 6 !
Ja n i to J u n e 30 2 1 ,2 6 5 27,841
Tan i to J u ly 14 4 ,0 0 9 ,9 0 0 4 ,2 0 1 ,40(
Ja n i to J u ly 14 7 3 8 ,0 2 8 6 88 ,48!
Jan i to J u n e 30 4 2 ,5 7 3 ,7 7 0 38 ,310 ,591
Jan i to J u n e 30 2 0 ,2 4 5 ,1 0 8 1 7 ,8 2 6 ,59<

i to Ju n o 30 2 ,1 6 7 ,3 4 2 1 ,9 5 6 ,111
Jan i to Ju n o 30 1 ,4 2 6 ,6 8 3 1,285 ,401
Jan i to Ju n e 30 1 2 ,5 9 0 ,3 6 9 11,330 ,901
Jan 1 to J u n e 30 1 2 ,5 0 8 ,0 2 2 10,850,721
Jan i to J u n e 30 1 ,3 3 6 ,3 5 1 1 ,2 6 4 ,0 2 '
Jan i to J u n e 30 5 2 4 ,6 3 0 3 0 5 ,91(
Jan 1 to J u n e 30 5 ,7 8 2 ,6 4 2 4 ,087 ,711
Jan i to J u n e 30 1 ,3 7 0 ,0 5 5 1 ,2 3 3 ,4 9 !
Jan i to J u n e 30 4 ,6 7 1 ,4 7 3 4 ,509 ,011
Jan i to J u n e 30 1 0 5 1 96445 93 ,050 ,501
Jan i to J u n e 30 5 ,7 1 1 ,0 9 4 5 ,4 3 1 ,2 9 .
Jan i to Ju n o 30 7 0 ,1 4 2 ,9 4 0 64,023 ,141
Jan i to Ju n e 30 In c . 4 ,8 0 1 ,1 0 0
Jan i to J u n e 30 8 ,4 6 5 ,2 1 1 7 ,740 ,111
Jan i to Ju n e 30 1 3 ,6 4 1 ,7 5 0 12 ,224,541
l) ; c i to M ay 31 4 1 3 ,8 3 9 352,921

Man i to J u ly 31 7 ,6 1 4 ,1 6 1 6,963,581
Jan i to J u n e 30 2 ,3 9 8 ,4 5 2 2 ,2 7 2 ,3 5 3

AGGREGATES OP GROSS EARNINGS—Weekly and Monthly.

W eekly Sum m aries. C uP nt Year Prev's Year Inc . or Dec. % M on th ly  Sum m aries. C ur’nt Year Prev's Year In c . or Dec.

3d  w e e k  M ay (43 r o a d s )____
l t h  w eek  M ay (44 r o a d s )__
1 st w eek  J u n e  (44 r o a d s ) . . ”
■<1 w e e k  J u n e  (44 r o a d s )____
i d  w e e k  J u n e  (44 ro a d s)____
l t h  w eek  .Tuno (45 r o a d s )____
1 s t  w eek  J u ly  (40 r o a d s )____
Id  w e e k  J u ly  (44 r o a d s )____
i d  w eek  J u ly  (44 r o a d s )____
l t h  w eek  J u ly  (29  r o a d s )____

3
1 0 ,2 0 0 ,0 4 7
1 4 ,5 2 4 ,7 8 4
1 0 ,2 9 5 ,3 3 6
1 0 ,5 6 9 ,5 6 6
1 0 ,6 6 8 ,6 1 9
1 4 ,4 2 5 ,8 3 5
1 0 ,3 4 7 ,6 0 5
1 0 ,4 4 7 ,1 4 6
1 0 ,7 9 5 ,9 8 0
1 4 ,0 0 4 ,5 3 7

$
9 ,1 1 0 ,9 3 3

1 2 ,3 2 0 ,5 0 5
9 ,2 9 7 ,1 5 2
0 ,6 1 8 ,0 1 0
9 ,7 6 3 ,4 0 4

1 3 ,3 9 0 ,1 3 1
0 ,5 1 7 ,5 4 0

1 0 ,0 5 2 ,8 1 8
1 0 ,2 2 8 ,1 8 7
1 2 ,5 8 2 ,9 4 3

$
+  1 ,0 8 9 ,1 1 4  
+  2 ,2 0 4 ,2 7 9  

+  9 9 8 ,1 8 4  
+  9 5 1 ,5 5 6  
+  9 0 5 ,2 1 5  

+  1 ,0 3 5 ,7 0 4  
+  8 3 0 ,0 5 9  
+ 3 9 4 ,3 2 8  
+  5 6 7 ,7 9 3  

+  1 ,4 2 1 ,5 9 4

11 .9 5
17 .8 9
10.74

9 .3 9  
9 .2 7  
7 .7 3  
it.72 
3 .9 2  
5.55  

11 .2 9

M o n th  S e p t  1908 (793 r o a d s ) .  
M o n th  O ct 1908  (796 r o a d s ) .  
M o n th  N o v  1008  (804 roads) .  
M o n th  D e c  1908 (798 r o a d s ) .  
M on th  J a n  1909  (750  roads) .  
M on th  F e b  1909  (792 roads) .  
M on th  M ch 1909 (7 1 5  r o a d s ) .  
M on th  A pril 1909  (815  r o a d s ) .  
M on th  M ay 1909 (724  r o a d s ) .  
M on th  J u n e  1909  (2 9 6  r o a d s ) .

2 1 8 ,3 9 9 ,1 6 0
2 3 1 ,6 1 5 ,1 2 0
2 1 0 ,9 7 1 ,1 2 3
2 0 5 ,2 1 6 ,4 3 1
1 8 2 ,3 4 7 ,8 4 2
1 7 3 .8 6 7 ,2 0 6
2 0 2 ,1 6 7 ,4 2 0
1 9 1 ,1 1 9 .0 3 5
1 9 6 ,8 2 6 ,6 8 6
9 7 ,0 3 5 ,3 3 2

$
2 3 3 ,7 3 5 ,9 7 6
2 4 9 ,9 3 2 ,1 4 5
2 1 8 .9 0 7 ,7 3 1
1 9 3 ,7 9 1 ,6 4 5
1 7 2 ,2 7 5 ,9 4 6
1 5 9 ,0 8 2 ,8 9 0
1 8 0 ,8 8 9 ,9 9 5
1 0 9 ,9 1 2 ,8 2 7
1 7 0 ,6 0 0 ,0 4 1
8 0 ,4 4 4 ,8 8 2

$
— 1 5 ,3 3 0 ,8 1 6  
— 1 8 ,3 1 7 ,0 1 6  

— 7 ,9 9 6 ,6 0 8  
+  1 1 ,4 2 4 ,8 3 6  
+  1 0 ,0 7 1 ,8 9 6  
+  1 3 ,8 8 4 ,3 1 0  
+  2 1 ,2 7 8 ,3 3 0  
+  2 1 ,2 0 0 ,2 0 8  
+  2 6 ,2 2 6 ,0 4 5  
+  1 0 ,5 9 0 ,4 5 0

0 .5 6
7 .4 0
3 .6 0
5.00
5 .8 4
8.68

11 .78
1 2 .4 8
1 5 .3 7
1 2 .26

a M exican  cu rren cy , b In c lu d e s  ea rn in g s o f G u lf & C h icago  D iv is io n , c I n c lu d e s  th e  H o u sto n  & T e x a s  C en tral an d  Its su b s id ia r y  lin e s  In b o th  y e a r s .  
* C overs lin e s  d ir ec t ly  o p e r a te d , e In c lu d e s  th e  N ew  Y o rk  Sc O tta w a , th e  S t .  L a w ren ce  & A d iron d ack  a n d  th e  O tta w a  Sc N ew  Y ork  R y ..  th e  la tte r  ol 
W hich, b e in g  a  C an ad ian  ro a d , d o es  n o t  m a k e  re tu rn s  to  th e  In te r -S ta te  C o m m erce  C o m m issio n . / I n c lu d e s  E v a n sv ille  Sc In d ia n a  R R . h In c lu d es  
ta m in g s  o t C olorad o  & S o u th e r n , F o r t W o rth  & D e n v e r  C ity  a n d  a ll a f f ilia ted  l in e s , e x c e p tin g  T r in ity  & B razos V a lley  R U . k In c lu d e s  in  b o th  years  
earnin gs o f D en v er  E n id  Sc G ulf R R . ,  P e c o s  V a lley  S y s te m  a n d  S a n ta  F c  P r e s c o t t  & P h o e n ix  R y . I T h ese  figures d o  n o t  In clu d e r ece ip ts  from  sa le  o l  
eoal. n  In c lu d e s  th e  N o rth ern  O hio  R R . o F ig u r e s  h ere arc on  th e  o ld  b a sis  o f a c c o u n t in g — n o t th e  new  or In te r -S ta to  C om m erce  C o m m issio n  m eth o d  
f l h e s e  figures are on  th e  new  b a sis  p rescr ib ed  b y  th e  In te r -S ta te  C om m erce C o m m issio n .
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of July. The table covers 29 roads and shows 11.29% 
increase in the aggregate over the same week last year.

F o u rth  W eek o f J u ly . 1 9 0 9 . 1 9 0 8 . Increase. Decrease.

S $ $ $
2 7 6 ,2 7 1 2 1 6 ,9 7 7 5 9 ,2 9 4
2 6 1 ,2 0 0 2 2 7 ,8 0 0 3 3 ,4 0 0

2 ,2 7 0 ,0 0 0 1 ,9 9 0 ,0 0 0 2 8 0 ,0 0 0
2 ,0 2 7 1 ,9 8 0 47

8 3 8 ,8 1 0 7 1 6 ,2 0 0 1 2 2 ,6 1 0
3 9 9 ,9 1 9 3 9 7 ,0 9 3 2 ,8 2 6
6 4 1 ,3 0 0 5 1 6 ,1 0 0 1 2 5 ,2 0 0

3 4 ,6 0 9
9 6 ,2 9 8

3 4 ,8 4 4 2 3 5
7 5 ,6 7 8 2 0 ,6 2 0

1 ,1 6 7 ,3 5 7 1 ,1 1 2 ,5 6 6 5 4 ,7 9 1 ...............

1 9 2 ,0 0 0 1 7 7 ,0 0 0 1 5 ,0 0 0
1 4 7 ,6 1 0 1 6 6 ,271 1 8 ,6 6 1

8 4 ,7 4 8
1 ,3 2 3 ,6 9 5

8 0 ,5 9 3
1 ,2 3 3 ,1 8 3

4 ,1 5 5
9 0 ,5 1 2

1 8 0 ,6 0 5 1 6 9 ,6 6 8 1 0 ,9 3 7
2 5 ,6 9 4 2 3 ,9 1 2 1 ,7 8 2

1 0 7 ,4 7 7 9 7 ,5 9 0 9 ,8 8 7
1 ,5 0 8 ,0 0 0 1 ,3 2 0 ,0 0 0 1 8 8 ,0 0 0

5 4 ,0 0 0 4 1 ,0 0 0 1 3 ,0 0 0
2 7 0 ,9 0 4 2 3 9 ,1 4 3 3 1 ,7 6 1

1 ,3 3 7 ,4 8 2 1 ,1 2 6 ,7 8 3 2 1 0 ,6 9 0
2 6 5 ,9 2 4 2 5 3 ,5 4 1 1 2 ,3 8 3

1 ,3 7 2 ,1 9 1 1 ,2 9 2 ,5 0 0 7 9 ,6 9 1
3 4 1 ,6 0 7 3 2 6 ,1 7 3 1 5 ,4 3 4

3 1 ,8 6 8 3 3 ,1 6 2
7 1 3 ,1 8 6

1 ,2 9 4
7 7 2 ,9 4 1 5 9 ,7 5 5

1 4 ,0 0 4 ,5 3 7 1 2 ,5 8 2 ,0 4 3 1 ,4 4 1 ,7 8 4
1 ,4 2 1 ,5 9 4

2 0 ,1 9 0

B u ffa lo  R o c h e s te r  & P itt sb u r g h
C a n a d ia n  N o r th e r n _____________
C a n a d ia n  P a c lt lc ________________
C h a tta n o o g a  S o u th e r n _________
C h esa p e a k e  & O h io _____________
C olorad o  & S o u th e r n ___________
D e n v e r  & R io  G ra n d e___________
D e tr o it  & M a ck in a c____________
D u lu th  S o u th  S h o re  & A t la n t ic .
G ran d T ru n k  o f  C a n a d a _______1

G ran d  T r u n k  W e s te r n _____ I
D e tr o it  G r H a v e n  & M llw . .
C an ad a  A t l a n t i c _____________J

I n te r n a t io n a l & G rea t N ro th ern
In te r o c e a n lc  o f  M e x ic o _________
I o w a  C e n t r a l____________________
L o u isv ille  & N a s h v i l le _________
M ex ica n  I n te r n a t io n a l--------------
M in eral R a n g e __________________
M in n ea p o lis  & S t  L o u is . ............-
M isso u ri P a c ific  & Iro n  M tn —

C en tra l B r a n c h ______________
M ob ile  & O h i o . . ................ - .............
N a t io n a l R y s  o f M e x ic o ------------
S t  L o u is  S o u th w e s te r n --------------
S o u th e r n  R a i l w a y . ...........- .............
T e x a s  & P a c if ic _________________
T o le d o  P e o r ia  & W e s te r n ----------
W a b a s h __________________________

T o ta l  (29  r o a d s ) ------
N e t  In crea se  (1 1 .2 9 % ).

For the month of July the returns of 27 roads show as 
follows:

M o n th  of J u ly . 1 9 0 9 . 1 9 0 8 . Increase. %

G ross ea rn in g s  (27  roads)
$

4 1 ,3 4 0 ,7 7 3
S

3 7 ,8 1 0 ,9 9 4
$

3 ,5 2 9 ,7 7 9 9 .3 4

— V " Hi WGGU 01ACX V l/UHG lo til (̂UU WU L 11 V> U/rtUO

in the amount of $3,529,779, or 9.34%.
Net Earnings Monthly to Latest Dates.—The table fol

lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week:

-Gross E a rn in g s ----------  N et E a rn in g s --------
C urrent P revious

Roads. Y ea r . Year.
$ $

A t la n tic  C o a st L in e  a . .J u n e  2 ,0 3 3 ,0 1 8  1 ,9 2 8 ,9 0 6
J u ly  1 to  J u n e  3 0 _______2 6 ,1 4 4 ,0 6 5  2 6 ,0 2 9 ,0 5 2

C en tra l o f  G e o r g ia .a - - .J u n c  7 4 0 ,6 0 5  8 1 1 ,8 0 1
J u ly  1 to  J u n e  3 0 ----------- 1 1 ,1 5 5 ,1 8 2  1 1 ,3 8 3 ,0 1 3

C h a tta n o o g a  S o u th c r n .a J u n e  5 ,7 3 8  6 ,6 1 1
J u ly  1 to  J u n e  3 0 ----------- 8 0 ,5 7 8  1 0 5 ,7 8 8

z C h lc  J t  P a u l M Inn& O bJu ne 1 ,1 4 3 ,7 3 8  9 3 2 ,2 7 5
J a n  1 to  J u n e  3 0 ----------- 1 3 ,5 2 4 ,6 5 0  1 2 ,8 6 5 ,6 9 4

C o rn w a ll b -------------------- J u n e  1 0 ,7 1 5  4 ,7 7 7
J u ly  1 to  J u n e  3 0 ----------- 1 0 6 ,3 6 0  1 1 7 ,7 3 3

C u b a  R R ------------------------ J u n e  1 9 6 ,7 0 4  1 4 5 ,5 6 7
J u ly  1 t o  J u n e  3 0 ----------  2 ,1 5 7 ,1 6 5  2 ,0 3 9 ,4 6 8

D e la w a r e  <& H u d s o n .b .J u n e  1 ,5 4 5 ,7 4 1
J a n  1 to  J u n o  3 0 _______ 9 ,2 2 4 ,6 7 6

£ D e l  L a c k  & W e s t . b . - J u n e  2 ,8 8 2 ,9 5 2

C urrent Previous. 
Y ear. Y ear.

$ $ 
4 8 7 ,5 6 3  4 6 1 ,3 7 2

8 ,0 8 1 ,1 0 6  5 ,9 8 5 ,2 5 7
1 5 1 ,1 7 0  1 5 3 ,9 0 0

2 ,8 0 5 ,3 1 9  2 ,4 1 8 ,2 0 7
d ef2 ,5 5 2  d e f  1 ,772  

d ef4 2 ,6 8 4  d c f 3 ,6 2 7  
3 2 1 ,6 4 5  3 3 4 ,6 6 2

4 ,0 9 3 .4 2 1  4 .3 6 0 .3 9 6
4 ,2 7 5  3 0 0

3 7 ,0 1 6  4 4 ,7 5 0
9 1 ,6 4 7  5 2 ,9 0 4

9 5 0 ,0 8 9  7 2 1 ,2 8 8
r 5 8 2 ,5 8 0  r 0 2 3 ,3 2 5

8 ,8 1 7 ,4 6 2  r 3 ,3 9 8 ,4 3 4  r 3 ,2 0 6 ,7 0 1  
2 ,8 8 9 ,8 9 3  1 ,2 6 8 ,2 3 8  1 ,2 9 3 ,8 1 7

1 ,4 9 7 ,8 7 5

J u ly  1 to  J u n e  3 0 -----------3 3 ,5 5 3 ,4 3 6  3 3 ,8 1 0 ,2 5 4  1 5 ,0 7 5 ,7 2 3  1 4 ,1 4 0 ,7 1 4
D u lu th  S o  Sir & A t l .b - - J u n e  2 0 9 ,4 8 3  2 0 0 ,3 4 7  6 4 ,6 1 5  3 6 ,4 4 1

J u ly  1 to  J u n e  3 0 _______ 2 ,7 1 9 ,3 3 8  2 ,9 2 1 ,9 1 6  7 3 9 ,8 2 0  7 1 5 ,7 0 1
F o n d a  J o h n s  & G lo v e r s .J u n e  6 9 ,7 1 4  6 3 ,6 2 1  3 9 ,0 3 1  3 5 ,1 3 2

J u ly  1 t o  J u n e  3 0 _______ 7 7 3 ,8 4 8  7 7 7 ,4 7 4  4 1 8 ,2 6 1  3 9 8 ,4 3 4
G eo rg ia  R R . b ____________ Tune 1 7 9 ,7 4 0  1 9 1 ,1 9 0  4 5 ,0 3 4  151

J u ly  1 to  J u n e  3 0 _______ 2 ,7 5 1 ,0 9 4  2 ,8 5 8 ,7 5 0  5 2 0 ,0 4 1  4 9 2 ,6 1 4
H o c k in g  V a l l e y .b ______ J u n e  4 6 9 ,0 1 8  4 4 8 ,6 2 1  2 0 4 ,7 5 0  2 0 0 ,8 8 4

J u ly  1 to  J u n e  3 0 _______ 5 ,8 7 8 ,4 1 4  5 ,8 4 1 ,7 6 3  1 ,9 5 2 ,3 3 0  1 ,7 5 8 ,5 5 4
I ll in o is  C en tra l . a ________J u n e  4 ,5 1 8 ,6 8 8  4 ,3 6 0 ,9 3 3  1 ,3 6 9 ,6 4 1  1 ,7 2 9 ,8 6 2

J u ly  1 to  J u n e  3 0 _______ 5 7 ,1 4 5 ,5 1 2  5 7 ,9 9 6 ,7 2 7  1 3 ,4 6 4 ,2 3 0  1 3 ,4 1 7 ,1 2 9
L e x in g to n  & E a s t e r n .b .J u n e  3 6 ,3 6 6  3 5 ,0 6 5  5 ,5 0 8  8 ,9 9 9

J u ly  1 to  J u n e  3 0 _______ 4 1 2 ,6 2 5  4 9 7 ,9 3 3  7 3 ,1 3 6  1 4 8 ,9 7 2
L o n g  I s la n d _____________ J u n e  I n c . 6 4 ,5 4 9  I n c .  7 0 ,0 8 2

J a n  1 t o  J u n e  3 0 _______ I n c . 3 5 0 ,9 9 2  In c . 3 1 1 ,3 8 0
£ M a ln c  C e n t r a l .b _______ J u n e  7 5 5 ,3 0 8

J u ly  1 t o  J u n e  3 0 _______ 8 ,3 3 7 ,7 2 3
M a ry la n d  & P e n n a ______ J u n e  2 9 ,8 0 5

J u ly  1 to  J u n e  3 0 _______ 3 7 8 ,0 2 2
M in eral R a n g e .b ________J u n e  7 0 ,5 6 9

J u ly  1 to  J u n e  3 0 _______ 8 2 6 ,3 7 5
M o K a n  & T e x a s .b ------ J u n e  1 ,8 9 0 ,8 7 1  . P H H V
* J u ly  1 to  J u n e  3 0 ---------- 2 5 ,3 0 0 ,9 1 5  2 3 ,2 8 3 ,6 7 0

cN  Y  C en t & H u d  R l v .b  J u n e  7 ,6 9 5 ,9 0 0  6 ,0 1 3 ,9 4 1
J a n  1 to  J u n e  3 0 ------------4 2 ,5 7 3 ,7 7 0  3 8 ,3 1 0 ,5 9 6  1 2 ,0 4 5 ,3 7 9

L a k e  S h o re  & M S .b .J u n e  3 ,6 4 8 ,5 5 9  3 ,0 0 4 ,3 0 0  1 ,3 0 2 ,1 1 2
J a n  1 to  J u n e  3 0 ------------2 0 ,2 4 5 ,1 0 8  1 7 ,8 2 6 ,5 9 0

cL a k c  E r ie  & W e s t .b .  J u n e  3 8 4 ,5 8 2  3 4 0 ,3 8 0
J a n  1 to  J u n e  3 0 -----------  2 ,1 6 7 ,3 4 2  1 ,9 0 6 ,1 1 7

C h ic  I n d  & S o u t h .b ._ J u n e  2 1 7 ,7 7 8
J a n  l  t o  J u n e  3 0 _______ 1 ,4 2 6 ,6 8 3

M ic h ig a n  C e n t r a l .b . -J u n e  2 ,1 7 7 ,0 5 2  1 ,9 2 3 ,4 2 4
J a n  1 t o  J u n e  3 0 _______1 2 ,5 9 0 ,3 6 9  1 1 ,3 3 0 ,9 0 9

Cl C ln C h i & S t  L - .b J u n e  2 ,1 7 2 ,9 2 5  1 ,9 5 6 ,9 4 0
J a n  1 to  J u n e  3 0 _______1 2 ,5 0 8 ,0 2 2  1 0 ,8 5 0 ,7 2 5

P e o r ia  & E a s t e r n .>>..J u n e  2 2 8 ,7 8 3  2 1 6 ,1 0 9
J a n  1 t o  J u n e  3 0 _______ 1 ,3 3 6 ,3 5 1  1 ,2 6 4 ,0 2 4

C in e N o r th e r n , b . ____ Tune 8 2 ,0 3 4
J a n  1 to  J u n e  3 0 _______ 5 2 4 ,0 3 0

P I t ts b  & L a k e  E rie  . b .  J u n e  1 ,2 7 9 ,9 0 7
J a n  1 to  J u n e  3 0 _______ 5 ,7 8 2 ,6 4 2

R u tla n d  b ____________ J u n e  2 6 0 ,5 9 1
J a n  l  to  J u n e  3 0 _______ 1 ,3 7 0 ,0 5 5

N  Y  C h ic  & S t  L . b . .  J u n e  7 4 1 ,3 4 8
J a n  1 t o  J u n e  3 0 _______ 4 ,6 7 1 ,4 7 3

T o t a la l l  l in e s _ . b ____ J u n e  1 8 ,8 8 9 ,4 6 8  1 6 ,3 7 4 ,1 6 5  6 ,6 7 4 ,3 1 4  5 ,1 5 6 ,2 3 9
J a n  1 t o  J u n e  3 0 _____ 1 0 5 ,1 9 6 ,4 4 5  9 3 ,0 5 0 ,5 0 5  31 3 0 5 ,4 3 6  2 3 ,6 7 8 ,6 2 7

N  Y  O n t i t  W e s t e r n .a . .J u n e  7 1 9 ,3 2 9  7 4 0 ,2 6 4  2 4 8 ,8 4 0  2 7 0 ,7 3 5
J u ly  1 t o  J u n e  3 0 _______ 8 ,2 9 0 ,1 7 0  8 ,1 2 1 ,4 9 4  2 ,4 5 7 ,0 0 9  2 ,5 3 3 ,1 9 4

N o r fo lk  & W e s te r n .! ) - - J u n e  2 ,7 4 5 ,4 5 0  2 ,1 5 1 ,2 3 0  1 ,1 2 1 ,0 1 0  8 5 7 ,0 8 9
J u ly  1 to  J u n e  3 0 . ............ 2 9 ,3 2 7 ,1 0 1  2 8 ,9 6 2 ,2 1 7  1 1 ,5 9 7 ,3 4 5  1 0 ,1 9 7 ,5 0 3

6 8 8 ,0 4 0
8 ,5 1 4 ,2 5 6

2 9 ,7 2 2
3 8 3 ,3 4 0

7 0 ,0 9 9
8 0 6 ,0 7 5

1 ,7 3 0 ,1 1 4

2 0 7 ,4 2 6
1 ,2 8 5 ,4 0 5

8 0 ,7 3 5
3 9 5 ,9 1 4
8 3 3 ,7 0 2

4 ,0 8 7 ,7 1 5
2 3 4 ,9 1 1

1 ,2 3 3 ,4 9 1
6 3 2 ,1 1 4

4 ,5 0 9 ,0 1 9

2 6 6 ,1 2 0
2 ,5 5 8 ,4 4 5

7 ,5 4 5
1 1 1 ,1 5 6

5 ,4 4 5
1 2 5 ,3 4 2
5 8 3 ,9 6 3

7 ,6 3 3 ,5 0 9
2 ,7 8 9 ,5 7 2

7 ,1 0 6 ,4 6 0
7 2 ,9 8 3

2 8 7 ,2 6 4
1 5 ,5 6 3

2 8 5 ,9 7 7
6 8 5 ,7 2 8

3 ,6 8 5 ,0 3 5
6 1 2 ,5 6 3

3 ,0 6 9 ,6 2 0
6 4 ,2 3 9

3 1 9 ,2 1 7
1 1 ,814
8 3 ,6 3 1

7 6 4 ,8 0 8
2 ,8 9 7 ,9 2 5

6 1 ,0 0 6
3 2 1 ,6 3 8
2 0 3 ,9 2 6

1 ,2 6 3 ,2 9 0

1 9 1 ,4 7 4
2 ,6 0 2 ,8 0 0

7 ,5 3 3
1 1 6 ,5 1 3

1 0 .5 1 5  
1 1 7 ,2 1 0  
2 6 9 ,3 2 0

6 ,8 5 1 ,5 6 2
2 ,1 5 8 ,0 5 3
8 ,7 7 5 ,6 1 7

9 4 3 ,7 8 1
5 ,6 0 2 ,3 7 8

4 3 .5 1 6  
1 4 4 ,6 6 0

3 1 ,7 5 8
2 3 0 ,5 4 7
6 6 8 ,1 7 1

3 ,2 3 4 ,7 5 1
5 7 5 ,3 3 4

2 ,2 5 7 ,1 9 0
6 2 ,0 4 5

2 8 0 ,9 2 3
1 6 ,7 3 0
5 4 ,0 6 5

4 0 8 ,5 8 8
1 ,6 8 9 ,7 8 8

8 0 ,9 3 9
2 8 9 ,9 9 1
1 6 6 ,4 1 5

1 ,1 1 8 ,7 1 7

--------Gross E a rn in g s ----------------- N et E a rn in g s --------
C urrent P revious C urrent P rev ious

R oads. Y ear. Y ear . Y ear . Y ear.
S 5 $ $

N o r th e r n  C e n t r a l .b ____ J u n e  1 ,0 0 9 ,8 0 2  9 6 9 ,3 0 2  2 5 3 ,4 1 5  3 1 3 ,4 1 5
J a n  1 to  J u n e  3 0 -------------  5 ,7 1 1 ,0 9 4  5 ,4 3 1 ,2 9 4  1 ,0 0 7 ,3 8 4  1 ,0 8 5 ,2 8 4

x  P e n n a  C o m p a n y _ b _____ J u n e  4 ,2 1 6 ,2 0 6  3 ,5 0 9 ,6 1 4  1 ,7 1 4 ,1 0 6  1 ,5 3 3 ,8 0 5
J u ly  1 to  J u n e  3 0 ---------- 4 1 ,6 8 1 ,7 6 5  4 3 ,3 6 0 ,8 4 2  1 4 ,7 9 6 ,1 8 2  1 3 ,7 4 1 ,7 1 2

P e n n s y lv a n ia — L in es  d ir e c t ly  o p e r a te d .
E a s t  o f  P i t t s  & E r ie  b J u n e  1 2 ,5 8 0 ,6 8 7  1 1 ,3 1 3 ,1 8 7  4 ,0 8 0 ,4 0 4  3 ,6 9 1 ,7 0 4

J a n  1 to  J u n e  3 0 _______ 7 0 ,1 4 2 ,9 4 9  6 4 ,0 2 3 ,1 4 9  1 8 ,3 8 9 ,0 4 6  1 6 ,2 6 4 ,7 4 6
W e s t  o f  P i t t s  & E r le .J u n e  I n c  9 7 1 ,6 0 0  I n c  2 1 1 ,3 0 0

J a n  1 to  J u n e  3 0 __________  I n c  4 ,8 0 1 ,1 0 0  I n c  1 ,1 7 3 ,1 0 0
P h lla  B a l t o & W a s h _ b ..J u n e  1 ,5 2 0 ,8 1 7  1 ,4 3 0 ,3 1 7  3 9 5 ,5 3 5  3 8 1 ,4 3 5

J a n  1 to  J u n e  3 0 _______ 8 ,4 6 5 ,2 1 1  7 ,7 4 0 ,2 1 1  1 ,9 2 6 ,2 6 0  1 ,5 5 3 ,7 6 0
S t  L o u is  S o u t h w e s t .a - .J u n e  7 8 5 ,5 1 0  7 3 8 ,1 6 3  211 751 6 9 ,2 8 1

J u ly  1 to  J u n e  3 0 _______ 1 0 ,3 3 1 ,8 8 9  9 ,5 9 8 ,2 6 4  2 ,2 6 5 ,9 3 3  1 ,7 1 9 ,1 5 4
S o u th e r n  P a c i f i c .a ____ J u n e  1 0 ,3 9 7 ,4 8 9  9 ,2 6 3 ,5 9 6  3 ,3 8 1 ,5 9 5  3 ,0 3 7 ,8 3 1

J u ly  1 to  J u n e  3 0 ______1 2 0 ,5 2 1 ,9 0 9  1 2 3 2 7 2 ,4 2 3  4 0 ,9 3 7 ,5 3 4  3 4 ,6 6 2 ,3 7 7
S o u th e r n  R a i lw a y —

C in e  N e w  O rl & T  P  b J ’n e  6 7 3 ,6 6 9  5 9 7 ,1 1 1  2 6 1 ,4 1 0  2 0 5 ,6 1 6
J u ly  1 to  J u n e  3 0 _______ 7 ,8 2 6 ,9 8 2  7 ,8 9 2 ,0 5 0  2 ,7 5 7 ,3 3 1  1 ,8 6 3 ,6 0 3

A la  G t S o u t h .b _____ J u n e  2 9 3 ,3 8 2  2 9 3 ,1 9 7  8 6 ,9 8 0  1 0 8 ,1 6 6
J u ly  1 t o  J u n e  3 0 _______ 3 ,5 6 0 ,2 9 2  3 ,5 7 2 ,9 8 1  1 ,1 0 5 ,3 8 6  7 0 2 ,2 9 2

M o b ile  & O h io .b ____ J u n e  7 8 5 ,7 3 1  7 2 2 ,8 0 7  3 1 1 ,9 7 7  2 0 8 ,2 1 7
J u ly  1 t o  J u n e  3 0 _______ 9 ,7 2 7 ,7 2 7  9 ,6 6 3 ,7 9 1  3 ,1 3 8 ,0 7 8  2 ,7 8 8 ,8 0 1

x  T e x a s  & P a c i f i c .b ____ J u n e  9 9 6 ,6 5 5  8 4 1 ,4 3 3  1 4 0 ,0 0 4  1 0 5 ,8 0 6
J u ly  1 to  J u n e  3 0 _______ 1 4 ,5 3 7 ,9 2 3  1 4 ,2 7 5 ,4 8 5  3 ,9 8 0 ,3 7 0  3 ,4 2 0 ,0 1 0

T o le d o  & O h io  C e n tr a l.a J u n e  3 1 1 ,7 3 8  3 5 5 ,7 0 9  7 2 ,3 8 1  1 8 4 ,9 0 8
J u ly  1 to  J u n e  3 0 _______ 4 ,0 8 9 ,6 0 7  4 ,1 9 1 ,9 9 9  1 ,3 2 6 ,4 5 3  1 ,4 0 5 ,7 9 1

U n io n  P a c i f ic .a ___________ J u n e  6 ,8 6 4 ,1 7 7  6 ,1 3 1 ,1 8 2  3 ,5 0 1 ,2 8 9  2 ,9 5 9 ,6 1 2
J u ly  1 to  J u n e  3 0 _______7 8 ,7 5 0 ,4 6 1  7 6 ,0 3 9 ,2 2 5  3 8 ,2 3 4 ,8 1 4  3 1 ,9 0 0 ,2 0 5

x  V a n d a l la .b ___________ J u n e  7 0 8 ,6 5 6  6 9 2 ,3 0 8  1 6 1 ,3 2 4  1 6 5 ,5 6 7
J u ly  1 to  J u n e  3 0 _______ 8 ,7 7 3 ,3 9 5  9 ,1 7 0 ,6 3 9  2 ,1 4 3 ,2 5 9  2 ,1 6 8 ,7 5 0

V ic to r  F u e l  C o _________ J u n e  __________ _________  3 7 ,9 7 7  4 5 ,3 9 8
J u ly  1 to  J u n e  3 0 _______ _________  _________  5 0 4 ,4 3 7  6 7 5 ,1 3 5

W e s t  J e r  & S e a  S h . b . . .  J u n e  5 3 7 ,1 2 4  4 9 9 ,2 2 4  1 7 1 ,8 5 5  1 5 2 ,1 5 5
J a n  1 to  J u n e  3 0 _______  2 ,3 9 8 ,4 5 2  2 ,2 7 2 ,3 5 2  3 2 5 ,6 3 2  1 6 2 ,6 3 2

X W isc o n s in  C e n t - b ____ M ay 6 0 7 ,0 7 2  5 2 0 ,8 1 9  1 6 6 ,3 9 9  1 0 0 ,5 8 6
J u ly  1 to  M ay  3 1 _______ 6 ,8 4 4 ,1 9 5  6 ,7 4 6 ,3 1 4  2 ,2 0 6 ,9 8 7  2 ,0 2 0 ,5 6 8

W r ig h tsv  & T e n n U le .b -J u n e  S 14 .053  3 1 4 ,9 3 4  2 ,7 0 8  573
J u ly  1 to  J u n e  3 0 _______ 3 2 6 2 ,2 0 2  3 2 7 2 ,0 6 3  7 1 ,1 3 2  6 7 ,4 0 6

Y a z o o  & M iss V a l l e y .a .J u n e  6 6 3 ,4 1 0  6 1 9 ,9 5 8  d e f2 2 ,0 2 6  d e f8 ,0 8 9
J u ly  1 t o  J u n e  3 0 ----------- 1 0 ,0 3 5 ,2 5 7  1 0 ,0 9 8 ,3 9 1  1 ,0 1 9 ,1 8 2  1 ,0 2 5 ,7 7 5

a  N e t  e a r n in g s  h ere  g iv e n  are  a f te r  d e d u c t in g  ta x e s ,  
b N e t  e a r n in g s  h ere  g iv e n  are  b e fo re  d e d u c t in g  a tx e s .  
c In c lu d e s  th e  N e w  Y o rk  & O tta w a , th e  S t .  L a w ren ce  & A d ir o n d a c k  a n d  

th e  O tta w a  & N e w  Y o rk  R y . ,  th e  la t t e r  o f  w h ic h , b e in g  a  C a n a d ia n  r o a d ,  
d o e s  n o t  m a k e  r e tu r n s  to  th e  I n te r -S t ta c  C o m m erce  C o m m iss io n . 

e In c lu d e s  th e  N o r th e r n  O h io  R I t .
r  F o r  J u n e  1 909  n e t  fro m  C oal D e p a r tm e n t w a s  $ 8 7 ,3 2 7 , a g a in s t  $ 6 7 ,7 9 8  

la s t  y e a r , a n d  fro m  J a n . 1 to  J u n e  3 0  w a s  $ 5 3 3 ,3 1 3  in  1 9 0 9 , a g a in s t  $ 4 8 4 ,5 7 8 .
x  T h ese  llg u res  a rc  o n  th e  b a s is  o f  a c c o u n t in g  p rescr ib ed  b y  t h e  I n te r 

S ta te  C o m m erce  C o m m iss io n .
3 In c lu d e s  $ 138  o th e r  in c o m e  fo r  J u n e  1 9 0 9 , a g a in s t  $ 123  in  1 9 0 8 , a n d  fo r  

p er io d  fro m  J u ly  1 to  J u n e  30  in c lu d e s  $ 1 ,3 2 1  In 1 9 0 9 , a g a in s t  $ 1 ,0 8 5  la s t  
y e a r . T h e  ea rn in g s  o f th e  D u b lin  & S o u th w e s te r n  R R .  a re  In c lu d e d  in  
b o th  y e a r s .

Interest Charges and Surplus.
— I n t . ,  R enta ls, & c.—  — H al. o f N e t E ’n g s .—  

C urrent P revious C urrent P revious
R oads. Y ear. Y ear. Y ea r . Y ear .

$ $ 5 $
C u b a  R R ________________ J u n e  3 4 ,7 7 4  3 2 ,3 5 3  5 6 ,8 7 3  2 0 ,5 5 1

J u ly  1 to  J u n e  3 0 _______ 3 9 9 ,2 9 1  3 6 5 ,8 6 3  5 5 0 ,7 9 8  3 5 5 ,4 2 5
D u lu th  S o u th  S h  & A t l .J u n e  1 0 9 ,4 9 5  9 9 ,4 4 0  £ 6 2 ,4 0 0  z d e f5 2 ,5 7 2

J u ly  1 to  J u n e  3 0 _______ 1 ,1 8 2 ,3 0 5  I ,1 6 7 ,8 1 0 £ d e f2 3 0 ,0 2 8 £ d e f3 5 6 ,6 6 1
G eorg ia  R R ______________ J u n e  6 5 ,4 4 5  5 7 ,5 4 4  £ 7 2 ,1 4 4  £ d e f5 5 ,9 0 4

J u ly  1 t o  J u n e  3 0 ----------- 7 3 2 ,6 9 6  6 9 1 ,7 5 9  £ d e f l8 ,5 8 2 £ d e f l8 0 .7 3 7
H o c k in g  V a l le y --------------J u n e  2 0 7 ,8 5 2  2 1 6 ,4 5 1  £ 1 2 6 ,3 7 8  £ 1 1 ,7 3 7

J u ly  1 to  J u n e  3 0 ----------- 1 ,5 0 4 ,4 0 4  1 ,4 2 1 ,2 1 0  £ 1 ,4 2 9 ,4 2 1  £ 1 ,2 6 2 ,9 2 8
M a ry la n d  & P e n n a ______ J u n e  3 ,9 5 8  3 ,9 7 9  3 ,5 8 7  3 ,5 5 4

J u ly  1 to  J u n e  3 0 - 4 7 ,6 6 9  4 7 ,6 6 9  6 3 ,4 3 7  6 8 ,8 4 3
M in eral R a n g e __________ J u n e  1 3 ,1 7 9  1 1 ,6 3 1  £ d e f7 ,7 1 9  £ d c f l ,0 7 9

J u ly  1 to  J u n e  3 0 ----------- 1 7 2 ,8 0 3  1 5 2 ,5 3 3  £ d e f4 4 ,4 12  £ d e f3 1 ,0 0 5
M o K a n  & T e x a s _______J u n e  ;i4 5 6 ,0 5 0  * 5 5 1 ,7 6 6  £ 2 0 2 ,« 0 8 £ d e f2 3 9 ,8 8 4

J u ly  1 to  J u n e  3 0 ______ * 6 ,8 7 4 ,0 5 7  * 6 ,4 4 4 ,1 5 5  £ 9 4 0 ,8 8 4  £ 7 8 8 ,8 3 0
N  Y  O n ta r io  & W e s t . . . J u n e  8 7 ,7 4 7  8 6 ,0 7 0  1 6 1 ,0 9 3  1 8 4 ,6 6 5

J u ly  1 to  J u n e  3 0 ______  1 ,1 1 4 ,7 8 2  1 ,0 1 2 ,6 0 5  1 ,3 4 3 ,1 2 7  1 ,4 2 0 ,5 8 9
N o r fo lk  & W e s te r n ______ J u n e  4 6 2 ,0 9 3  4 3 9 ,3 9 3  6 5 8 ,9 2 0  4 1 7 ,6 9 6

J u ly  1 to  J u n e  3 0 ______  5 ,3 7 2 ,9 8 6  5 ,2 4 8 ,4 8 2  6 ,2 2 4 ,3 5 9  4 ,9 4 9 ,0 2 3
S t  L o u is  S o u th w e s t_____J u n e  1 6 3 ,3 4 7  1 7 3 ,1 2 1  £ 9 4 ,1 7 3  £ d e f5 8 ,7 6 7

J u ly  1 to  J u n e  3 0 _ 2 ,0 1 9 ,3 0 8  2 ,0 1 1 ,8 6 2  £ 7 2 4 ,1 6 9  £ 4 4 9 ,5 2 3
T o le d o  & O h io  C e n tr a l- -J u n e  4 3 ,2 6 6  1 1 6 ,2 0 6  3 8 ,9 4 9  6 0 ,9 6 2

J u ly  1 to  J u n e  3 0 _ 4 8 2 ,6 4 5  5 6 1 ,2 6 4  7 3 9 ,2 0 1  8 0 1 ,9 8 4
V ic to r  F u e l C o __________ Tune 1 7 ,6 5 5  1 7 ,4 3 2  * 1 7 ,4 1 9  * 2 3 ,8 3 8

J u ly  1 to  J u n e  3 0 ______  2 0 8 ,8 5 8  2 2 6 ,1 8 8  * 2 5 5 ,1 6 3  * 4 1 7 ,7 8 3

h  F ix e d  c h a rg es  in c lu d e  ta x e s  a m o u n t in g  t o  $268 fo r  J u n e  1 9 0 9 , a g a in s t  
$ 6 5 ,6 7 3  In 1 9 0 8 , a n d  a d d it io n s  a n d  b e t te r m e n ts  o f $ 4 ,6 7 4  th is  y e a r , a g a in s t  
$ 1 7 ,3 9 5 ; fro m  J u ly  1 to  J u n e  3 0  ta x e s  w ere  $ 0 6 7 ,3 0 9  in  1 9 0 9 , a g a in s t  $ 6 8 8 ,
243: a d d it io n s  a n d  b e t te r m e n ts  w ere  $ 4 3 3 ,4 1 2  fo r  th e  sa m e  p e r io d , a g a in s t  
$ 5 4 6 ,4 4 4  th e  p r e v io u s  y e a r . P r io r  to  J u ly  1907 It w a s  th e  p ra c tic e  to  in 
c lu d e  th e se  Item s in  th e  e x p e n s e s .

*  A fter  a llo w in g  fo r  ch arge  fo r  m a n a g e m e n t a n d  fo r  o th e r  In co m e .
■ £  A fter  a llo w in g  fo r  o th e r  In co m e r e c e iv e d .

STREET RAILWAY AND TRACTION COMPANIES.

N am e of 
Road.

Latest Gross E a rn in g s . J a n .  1 to latest date.

W eek or 
M o n th .

Current
Y ear .

P revious
Y ear.

C urrent
Y ear.

P revious
Y ear .

AmerlfiAtt R y s .Tune
$

2 5 9 ,8 3 4
1 4 2 ,5 6 8

3
2 5 4 ,3 1 3
1 2 5 ,5 9 2

$
1 ,3 7 1 ,0 3 3

6 7 7 ,9 5 3

3
1 ,3 2 4 .8 6 8

6 1 7 ,8 8 5cA u r E lg in  & C h ic  R y J u n e _____
B in g h a m to n  S t  R y _ . M a y ............ 2 8 ,8 2 3 2 6 .6 3 8 1 2 9 ,7 0 3 1 1 5 ,5 0 6
B irm  R y  L t  & P o w er J u n e _____ 1 7 5 ,1 8 0 1 9 3 ,7 6 7 1 ,0 9 3 ,2 9 0 1 ,0 6 2 ,0 4 6
B ro ck to n  & P ly  S t  R y M ay ........... 1 2 ,0 8 8 1 0 .643 4 2 ,579 | 3 8 ,9 8 0
C ap e B re to n  E le c  C o . M a y ______ 1 8 ,7 4 5 2 1 ,1 7 2 8 5 ,9 4 1 9 5 ,5 8 7
C en tra l P e n n  T r a c ___ J u n e _____ 6 7 ,2 5 7 6 4 .8 2 3 3 5 8 ,1 0 7 3 3 5 ,1 4 1
C h a riest  C on R y  G & E J u n e _____ 6 7 ,4 8 1 6 7 ,9 4 0 3 7 0 ,4 9 1 3 7 3 ,9 8 0
C h icago  R a ilw a y s  C o .  
C love P a in c sv  & Ea3t

M ay _____ 1 0 5 5 ,1 6 0 9 0 2 .4 8 2 4 ,8 5 5 ,0 1 1
J u n e _____ 3 0 ,7 7 1 2 8 ,0 5 0 1 3 6 ,4 2 9 1 2 9 ,9 4 4

D a lla s  E le c tr ic  C o r p . M ay ............ 1 0 3 ,5 2 5 9 0 ,4 6 0 5 1 8 ,851 4 4 3 ,8 7 5
D e tr o it  U n ite d  R y . . 3d  w k  J u ly 1 6 0 ,5 2 5 1 4 0 ,4 3 1 4 ,1 3 3 ,9 7 4 3 ,7 1 8 ,3 2 8
D u lu th  S tr e e t  R y . . . J u n e _____ 8 3 ,0 3 6 7 6 ,0 2 1 4 5 2 ,4 9 1 4 1 1 ,8 4 9
E a s t  S t  L o u is  & S u b . J u n e ............ 1 6 4 ,8 8 8 1 6 6 ,7 2 9 9 5 7 ,21t 9 7 7 ,9 9 6
El P a so  E le c tr ic _____ M ay _____ 4 7 ,5 1 0 4 2 ,6 3 4 2 3 6 .491 2 1 8 ,4 7 6
F a ir  & C larksb  T r  C o .  
F t  W a y n e  & W a b a sh

J u n e ............ 3 8 ,1 3 1 3 3 ,4 5 9 1 9 1 ,14£ 1 7 4 ,6 1 9

V a lle y  T r a c t io n  Co J u n e ............ 1 1 5 ,9 8 1 1 1 0 ,0 3 4 6 4 8 ,6 5f 6 1 5 ,2 0 1
G a lv -H o u s  E le c  C o . . M ay ........... 1 0 3 ,6 0 4 9 1 ,0 2 4 4 6 6 ,9 2 3 4 1 3 ,3 4 0
G ran d R a p id s  R y  C o .  
H a v a n a  E le c tr ic  R y .  
H o n o lu lu  R a p id  T ran

J u n e _____ 9 1 ,7 6 4 8 5 ,3 2 4 4 7 9 ,80£ 4 3 7 ,6 6 5
W k  A u g  1 . 3 9 ,8 2 5 3 4 ,8 7 0 1 ,1 9 5 ,0 9 3 1 .1 2 2 ,3 3 4

& L a n d  C o ........... .. M ay ........... 3 4 ,7 2 6 3 1 ,4 1 7 1 6 2 ,9 9 5 1 5 1 ,2 3 9
H o u g h to n  Co T ra c  Co 
I llin o is  T r a c t io n  C o . .

M ay _____ 2 5 ,9 6 4 2 1 ,5 0 4 122,5781 9 7 ,9 7 0
J u n e _____ 3 4 1 ,1 9 2 3 2 4 ,2 7 2 2 ,0 5 4 ,2 1 8 1 ,9 1 3 ,5 1 7
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SOf

N a m e  of 
Road.

J a c k so n v ille  E le c  C o .  
K a n sa s  C ity  R y  & E t  
K a n sa s  C ity  W estern  
K n o x v il le  R y  & L tC o  
L a k e  S h o re  E le c  R y .  
L e x  & In ter  R y s  Co 
L lttle  R k R y  & E l Co 
M em p h is S tr e e t  R y - -  
M lh v E le c  R y  & L t  Co 
M lh v L t  H t  & T ra c  Co 
M o n tre a l S tr e e t  R y . -  
N a s h v i l lc  R y  & L ig h t  
N o r th  O h io  T r  & L t .  
N o r th  T e x a s  E le c  Co 
N o r th w e s te r n  E le v -  
N o r f  & P o r tsm  T r Co 
O k la h o m a  C ity  R y _ .  
P a d u c a h  T r  & L t C o . 
P e n sa c o la  E le c tr ic  Co 
P o r tl'd  (Or) R y L & P C o  
P o rto  R ic o  R y s  C o _ .  
R io  d e  J a n e iro  T ram

L ig h t  & P o w e r -------
S t  J o se p h  (M o) R y  L t  

H e a t  & P o w er  C o .  
S a o  P a u lo  T r L t  & P_ 
S a v a n n a h  E le c tr ic  Co
S e a t t le  E le c tr ic  C o-----
S o u th  S id e  E le v a te d .  
S o u  W isc o n s in  R y  Co 
T a m p a  E le c tr ic  C o ._  
T o lc d o  R y s  & L ig h t .
T o r o n to  R a i lw a y -------
T w in  C ity  R a p  T r a n .  
U n d erg ro u n d  E l R y  

o l L o n d o n —  
T h ree  tu b e  l in e s —  
M e tr o p o lita n  D i s t .  
U n ite d  T r a m w a y s  

U n ite d  R y s  o f S t  L ._  
U n ite d  R R s  o f  S a n  Fr  
V irg in ia  R y  & P o w  Co 
W h a tc o m  Co R y  & Lt

I.atest Gross E a rn in g s .

W eek or 
M o n th .

Current
Year.

Previous
Year.

Current
Y ear.

$ $ $
M ay _____ 3 9 ,6 5 6 3 7 ,6 6 8 1 9 5 ,7 3 9
A p ril - .  . - 5 4 2 ,3 7 6 4 9 2 ,4 7 2 2 ,1 3 0 ,7 7 8
A p r i l_____ 2 6 ,8 3 5 2 5 ,9 5 3 1 0 1 ,9 6 8
M arch .  . . 4 7 ,1 3 1 4 6 ,5 2 2 1 3 9 ,2 1 5
J u n e _____ 9 5 ,8 2 5 9 0 ,6 6 2 4 7 4 ,6 7 6
T u n e _____ 5 1 ,3 7 3 5 4 ,1 4 3 2 6 6 ,5 1 3
M a r c h ____ 5 6 ,5 8 9 5 6 ,5 5 2 1 7 1 ,0 3 0
M arch .  . . 1 3 3 ,1 5 1 1 2 8 ,8 5 7 3 7 9 ,7 1 2
J u n e _____ 3 4 6 ,1 3 8 3 2 3 ,9 3 7 2 ,0 1 5 ,8 5 3
J u n e ____ 8 2 ,9 6 6 7 9 ,7 3 9 3 8 5 ,9 7 8
W k  J u ly  31 7 6 ,6 7 6 72 ,3 4 1
J u n e _____ 143 ,6 4 4 130 ,191 8 2 6 ,4 1 4
J u n e _____ 1 9 8 ,2 0 3 174 ,4 4 4 9 7 3 ,9 4 1
M ay _____ 1 0 4 ,9 0 0 8 3 ,8 0 8 4 8 3 ,3 4 8
J u ly  .  . . . . 1 6 0 ,4 3 4 1 5 4 ,1 6 7 1 ,1 9 1 ,7 8 8
J u n e _____ 164 ,511 d 164 ,5 2 7 9 2 3 ,5 2 7

3 9 ,6 3 0 2 3 ,7 7 1 1 8 6 ,7 2 6
M ay _____ 1 7 ,6 9 8 18 ,406 9 0 ,5 4 6
M a y ______ 2 0 ,1 7 2 15 ,084 9 6 ,6 0 9
J u n e _____ 4 3 0 ,7 4 2 3 9 2 ,2 7 2 2 ,2 7 2 ,7 7 8
A p r i l_____ 3 1 ,8 7 0 2 8 ,8 0 7 1 2 8 ,9 6 7

J u n e _____ 6 2 5 ,7 9 3 5 7 5 ,9 0 3 3 ,6 3 5 ,8 7 9

J u n e _____ 8 0 ,8 8 1 7 2 ,3 4 4 4 5 8 ,6 0 5
J u n e _____ 1 8 4 ,7 7 8 1 8 0 ,6 0 6 1 ,1 8 8 ,1 7 0
M ay _____ 5 0 ,2 7 5 4 8 ,0 9 7 2 4 0 ,4 1 8
M a y ___ ' 4 5 7 ,2 5 8 3 8 6 ,9 6 1 2 ,0 8 2 ,3 0 4
M a y ______ 1 8 0 ,6 7 3 1 8 4 ,9 3 5 8 6 6 ,8 3 1

1 5 ,1 7 7 14 ,078 7 7 ,4 7 9
M ay _____ 4 7 ,8 2 0 4 5 ,4 0 5 2 4 6 ,8 6 6
J u n e  ______ 2 1 6 ,1 5 6 2 0 1 ,7 6 6 1 ,3 0 1 ,4 8 8
W k  J u ly  31 7 4 ,9 5 4 6 7 ,0 4 7 2 ,0 9 8 ,3 2 2
3d  w k  J u ly 1 4 7 ,4 1 4 1 4 5 ,4 3 2 3 ,6 8 1 ,4 9 7

W k  J u ly  24 £ 1 2 ,3 7 5 £ 1 1 ,2 0 5 £ 3 7 6 ,5 3 5
W k  J u ly  24 £ 1 0 ,6 4 6 £9 ,0 9 3 £ 2 8 9 ,9 0 8
W k  J u ly  24 £ 7 ,4 2 4 £ 8 ,0 9 9 £ 1 7 2 ,1 4 8

9 6 4 ,0 2 4 9 1 5 ,3 3 9 5 ,3 9 1 ,5 6 1
597 ,4 8 4 5 5 1 ,1 9 3 3 ,5 6 8 ,9 0 1

J u n e _____ 1 7 9 ,6 2 5 174,858 1 ,0 1 4 ,1 9 5
M a y ............ 3 0 ,6 0 7 2 8 ,9 5 8 158 ,424

J a n .  1 to latest date.

P revious
Year.

$
174 ,751

1 ,9 4 1 ,6 5 2
9 6 ,0 0 5

1 2 8 ,0 1 7
4 5 3 ,0 3 4
2 6 9 ,0 4 8
1 6 3 ,5 0 9
3 6 0 ,2 6 4

1 ,8 6 0 ,5 0 6
3 6 0 ,4 7 1

7 5 4 ,3 4 3
8 3 7 ,7 4 4
4 0 0 ,3 2 3

1 ,0 9 4 ,4 4 9
<1875,620

121 ,6 0 3
94 ,2 3 1
7 7 ,7 4 7

2 ,0 9 8 ,8 0 4
117 ,4 9 3

3 ,3 3 9 ,9 1 5

4 1 3 ,0 5 7
1 ,1 4 2 ,4 0 8

2 3 2 ,3 8 8
1 ,8 0 9 ,7 5 5

8 7 1 ,5 1 3
7 3 ,4 8 2

2 2 6 ,8 8 8
1 ,2 3 0 ,3 7 3
1 ,9 2 6 ,8 9 9
3 ,4 0 0 ,1 8 0

£ 3 3 9 ,6 6 5  
£ 2 6 1 ,5 5 7  
£ 1 8 8 ,4 1 7  

5 ,1 6 3 ,5 5 5  
3 ,3 4 1 ,4  53 

9 5 6 ,3 9 6  
147 ,121

c T h ese  figu res are for c o n so lid a te d  c o m p a n y , d In c lu d e s  ea rn in g s o f  
th e  N o r fo lk  C o u n ty  F err ie s .

Street Railway Net Earnings.— T h e fo llo w in g  ta b le  g iv e s  
th e  retu rn s o f S T R E E T  ra ilw a y  gross a n d  n e t  earn ings  
rep orted  th is  w e ek . A  fu ll d e ta ile d  s ta te m e n t, in clu d in g  a ll 
roads from  w h ich  m o n th ly  retu rn s can  be o b ta in e d , is  g iv en  
o n ce  a  m o n th  in  th e se  c o lu m n s, a n d  th e  la te s t  s ta te m e n t of 
th is  k in d  w ill b e  fo u n d  in  th e  issu e  o f J u ly  24  1909. T h e  
n e x t  w ill ap p ear  in  th e  issu e  of A u g . 28 1909

------- Gross E a rn in g s-
C urrent P revious  

Y ear. Y ear .
$ 5

------- N et E arn ings --------
C urrent Previous

Y ear.
$

Year.
$

A lb a n y  & H u d s o n .b —

B ir m in g h a m  R y  L  & P .J u n e
J a n  1 to  J u n e  3 0 -----------

C lev e  S o u th w ’n & C o l .b  J u n e

I ll in o is  T r a c t io n  C o - a . - J u n e

L e x in g to n  & I n t e r u r b .- J u n e
J a n  1 to  J u n e  3 0 . ............

N a s h v il le  R y  & L t  C o .- J u n e

P h ila d e lp h ia  C o .a —

.J u n e

3 6 5 ,5 1 4 3 4 5 ,2 6 7 9 3 ,2 1 3 1 1 2 ,6 7 6
1 7 5 ,1 8 0 1 9 3 ,7 6 7 7 4 ,4 2 3 8 6 ,6 1 9

1 ,0 9 3 ,2 9 6 1 ,0 6 2 ,0 4 6 4 8 3 ,3 9 0 4 4 6 ,8 6 9
8 1 ,2 5 6 7 0 ,4 5 7 3 2 ,3 5 5 2 5 ,1 6 9

4 0 0 ,9 5 4 3 4 8 ,7 9 3 1 4 9 ,0 3 2 1 1 0 ,6 4 7
3 4 1 ,1 9 2 3 2 4 ,2 7 2 1 2 6 ,8 8 5 1 3 6 ,0 1 3

2 ,0 5 4 ,2 1 8 1 ,9 1 3 ,5 1 7 8 1 6 ,7 0 3 7 7 4 ,9 2 4
5 1 ,3 7 3 5 4 ,1 4 3 1 3 ,1 8 6 19 ,6 2 4

2 6 6 ,5 1 2 2 6 9 ,0 4 8 6 4 ,3 5 4 7 7 ,3 8 7
1 4 3 ,6 4 4 1 3 0 ,1 9 1 7 6 ,2 7 6 6 8 ,5 8 5
8 2 6 ,4 1 4 7 5 4 ,3 4 3 4 1 4 ,8 4 0 3 5 9 ,4 8 5

8 ,9 5 2 ,3 8 3 8 ,6 2 0 ,9 4 9 4 ,2 0 0 ,7 4 9 3 ,5 5 8 ,4 0 5
4 2 ,6 9 0 3 9 ,2 7 7 1 0 ,9 4 4 1 8 ,6 2 1

3 3 6 ,5 2 5 3 1 1 ,2 3 2 146 ,7 7 1 1 3 4 ,0 2 4
W e ste r n  O h io  R y .  b .  - 

O ct 1 to  J u n e  3 0 .  
a  N e t  e a rn in g s  h ere  g iv e n  a re  a f te r  d e d u c tin g  ta x e s ,  b N e t  ea rn in g s  h ere  g iv e n  a re  b e fo re  d e d u c t in g  t a x e s .

Interest Charges and Surplus.

Roads.

A lb a n y  & H u d so n —
J u ly  1 to  J u n e  3 0 ---------

C lev e  S o u th w 'n  & C o l . -J u n e
J a n  1 to  J u n e  3 0 ---------

P h ila d e lp h ia  Co—
J a n  1 to  J u n e  3 0 ---------

W e ste r n  O h io  R y -----------J u n e
O ct 1 to  J u n e  3 0 .  

x  A fter  a llo w in g  fo r  o th e r  In co m e r e c e iv e d .

— l i t - .  R en ta ls , & c .— — B al. of N et E 'n g s .—•
C urrent P revious C urrent Previo s

Y ear . Y ea r . Y ear. Y ear. '
$ $ $ $

1 1 4 ,1 3 9 1 1 4 ,2 0 3 2 0 ,9 2 6 1 ,5 2 7
2 6 ,4 7 6 2 0 ,1 0 8 5 ,8 7 9 5,061

1 4 3 ,1 1 9 1 2 0 ,2 9 6 5 ,9 1 3 d e f9 ,6 4 9

2 ,2 9 2 ,7 8 1 2 ,2 3 3 ,6 4 3 2 ,0 4 0 ,5 4 5 1 ,4 4 2 ,0 3 7
1 5 ,4 2 3 1 5 ,3 6 1 4 ,5 2 1 3 ,2 5 6

1 3 6 ,8 5 0 1 3 7 ,2 5 8 9 ,9 2 1 d ef 3 ,2 3 4

p rem iu m  a t  w h ic h  th e  b o n d s a re  to  b e  r e d e e m e d  a t  m a tu r ity , a n d  In a d d i
t io n  $ 7 5 ,0 0 0  h as b e e n  a d d e d  to  sp e c ia l r e se r v e  a c c o u n t . N o tw ith s ta n d in g  
th e se  a p p r o p r ia tio n s , th e re  rem a in s a  p ro fit  o f $ 2 7 ,5 8 5 ,  o u t  o f  w h ic h  th e  
d irec to rs  h a v e  d e c la r e d  a  d iv id e n d  o f 2 M %  o n  o u r  In co m e s e c u r it ie s  (co n 
tr a s t in g  w ith  1%  p aid  o u t  o f th e  su rp lu s o f 1 9 0 7 -0 8 .— E d . ) .

B o n d s .— D u rin g  th e  y e a r  th e  c o m p a n y  w a s  a u th o r iz e d  to  c r e a te  a  n ew  
Issu e o f prior lie n  b o n d s b ea r in g  4MS% in te r e s t  a n d  m a tu r in g  1 9 3 2 , to  tn e  
a m o u n t  o f £ 1 ,0 0 0 ,0 0 0 , o f w h ich  £ 5 0 0 ,0 0 0  w ere  to  b e  h e ld  b y  th e  tr u s te e s  
to  be e x c h a n g e d  fo r  th e  th e n  e x is t in g  £ 5 0 0 ,0 0 0  o f  4%  b o n d s , a n d  th is  
o p e r a tio n  Is n o w  b e in g  ca rried  in to  e l l e c t .  In  c o n n e c tio n  w ith  th is  o p e ia -  
t lo n  th e  c o m p a n y  so ld  a b o u t  £ 1 0 0 ,0 0 0  o f n ew  4 y2% b o n d s, th e  p r o c e ed s  of  
w h ich  h a v e  b een  u se d  fo r  c a p ita l e x p e n d itu r e , a n d  to  c o v e r  th e  p r e sen t  
u n fu n d ed  d e b t  o f  a b o u t  $ 4 0 0 ,0 0 0  th e  c o m p a n y  h o ld s  In Its treasury b o n d s  
to  th e  a m o u n t  o f a b o u t  $ 6 5 0 ,0 0 0 , o u t  o f  a  to ta l  a m o u n t  o u ts ta n d in g  of

^ A d d it io n 's .  A c .— T h e  n ew  re se r v e  s te a m  tu rb in e  p la n t  a t  th e  S t .  G ab rie l 
S ta tio n  h a s  b e e n  c o m p le te d . T h is  h a s  a  c a p a c ity  o f 1 5 ,0 0 0 ,0 0 0  g a llo n s  
d a ily  a n d  in  th e  e v e n t  o f  a n y  a c c id e n t  a ffe c t in g  o u r  e le c tr ic  p o w er  p la n t  
n la c es  th e  c o m p a n y  in  an  in d e p e n d e n t  p o s it io n . „  . . .
1 T h e  w o rk  o f la y in g  th e  n ew  3 6 -ln c h  s te e l  fo rce  m a in  from  th e  S t .  G a b rie l  
s ta t io n  to  th e  p ro p o sed  n ew  rese r v o ir , a  d is ta n c e  o f o v e r  7 m ile s ,  sh o u ld  b e  
c o m p le te d  b e fo re  th e  c lo se  o f 1 9 0 9 . A r r a n g e m e n ts  h a v e  b e e n  m a d e  for  
th e  p u r c h a se  o f  th e  a d d it io n a l la n d  req u ired  for th e  n ew  reserv o ir  o f a  ca- 
n a r ltv  o f  a b o u t  4 5 ,0 0 0 ,0 0 0  g a llo n s , a n d  w e  e x p e c t  to  c o m m e n c e  c o n s tr u c 
t io n  fo r th w ith . T h e  in s ta lla t io n  o f a  n ew  5 -fo o t s te e l  in ta k e  p ip e  w ill 
n r o h a b lv  b e  c o m p le te d  b y  a b o u t  D e c . 1 1 9 0 9 . , ..
y  Relations W ith  C ity .— A t th e  la s t  s e ss io n  o f th e  Q u eb ec  L e g is la tu r e , th e  
c lt v  o f  M o n trea l o b ta in e d  le g is la t io n  u n d er  th e  a u th o r ity  o f  w h ic h , a n d  
u n d er  ce r ta in  c o n d it io n s , th e  c it y  p o sse sse s  th e  r ig h t to  a cq u ir e  th e  c o m 
p a n y  s  s y s te m ,  b u t  n o  d e f in ite  s te p s  h a v e  y e t  b e e n  ta k e n  In th is  c o n n e c tio n .

D u r in g  th e  p a s t  y e a r  tw o  m o re  o f th e  m u n ic ip a lit ie s  su p p lie d  b y  th is  
c o m p a n y , v iz . ,  C o te  d es  N e ig e s  a n d  D e lo d m le r , h a v e  b e e n  a n n e x e d  to  an d  

0 f th e  c it v  o f  M o n trea l. T h e  a n n e x a t io n  to  th e  c ity  o f th e  
to w n  S f“ tP L o u i s w i l l X  fo rm a lly  c o m e  In to  e ffec t  o n  J a n  1 1 9 1 0 . S ix  
o f th e  m u n ic ip a lit ie s  w ith  w h ic h  th is  c o m p a n y  h a s  c o n tra c ts  fo r  t h e  s u p p ly  
of w a te r  a re  n o w  th ere fo re  p a r t o f  th e  c it y  o f M o n trea l, b u t  n e it l ic i  b y  th e  
ir ir k h t ln n  a b o v e  referred  to  o r  th e  a n n e x a t io n  to  th e  c ity  o f a n y  m u n ic i
p a lity  fro m  w h ic h  th is  c o m p a n y  h o ld s  fra n ch ise s  a re  th e  c o n tra c ts  w ith

m p r o °m n g n— A t tahcy p r e s e n t ’t lm e 't h e  s y s te m  co m p rise s  o v e r  12 5  m ile s  o f  
m a in s  a b o u t  8 m ile s  o f w h ic h  w ere  in s ta lle d  d u r in g  th e  p a s t  y e a r  O n  
A n vil a o  1909 th e  se rv ic e s  c o n n e c te d  w ith  th e  s y s te m  n u m b ered  3 0 ,0 1 6 :
fhPer n u m b e r  in s ta lle d  d u rin g  th e  y e a r  w a s V h ^ o s f o f ^ p u m id n g  S  
n u m b e r  In sta lled  In a n y  o n e  y e a r  in  o u r  h is to r y . 1 h e c o s t  or p u m p in g  ca cn  
m illio n  g a llo n s  o f w a te r  sh o w s  th e  s a t is fa c to r y  d e c r ea se  o v e r  t h a t  o f th e  
p rev io u s  v e a r  o f o v e r  i7 j^ % . T h e  p o p u la t io n  su p p lie d  n o w  a g g r e g a te s  
o v e r  1 6 0 ,0 0 0 , a s  a g a in s t  1 2 8 ,0 0 0  tw o  y e a r s  a g o  a n d  6 2 ,0 0 0  n in e  y e a r s  a g o

IN C O M E  A C C O U N T  F O R  Y E A R  E N D IN G  A P R I L  30  1909.^  ^

Op° r a U n g ^ m a to te n a n c e , le g a l ,  g en era l a n d  o th e r  e x p e n s e s ----------- 'l'r>2<187

N e t  p r o f i t s ......................................................................................................................- * 2 0 0 ’623

I n t e r e s t ^  b o n d s , p a id  a n d  a c c r u e d ..............  - - - - - - - - - - - - - -  5 8 4 ,4 7 2
A d d e d  to  reserv e  a c c t .  for p rem iu m  a t  m a tu r ity  o f prior lien  b o n d s  

a n d  y e a r ’s  p ro p o rtio n  o f d isc o u n t  a n d  e x p e n s e s  o n  sa le  o f  b o n d s  ^
w r itte n  o i l  ............................................................................................. I I I I I I I I I I  75!o o o

D iv id e n d  p a id  o n  in c o m e  se cu r it ie s  (2 J ^ % ).............................................. -  2 6 ,8 6 5

T o ta l  d e d u c t io n s ........................................................................... - .............................* 2°°$ 2 9 8
B a la n c e , d e f ic i t .

A N N U A L  R E PO R T S,
Annual Reports.— A n in d ex  to  an n u a l rep orts of stea m  

ra ilroad s, s tr e e t  ra ilw a y s an d  m isce lla n eo u s co m p a n ies w h ich  
h a v e  b een  p u b lish ed  d u rin g  th e  p reced in g  m o n th  w ill be  
g iv en  on th e  la s t  S a tu rd a y  o f  each  m o n th . T h is  in d ex  w ill 
not in c lu d e  rep orts in  th e  issu e  o f th e  “ C h ron ic le” in  w h ich  
i t  is p u b lish ed . T h e  la te s t  in d e x  w ill b e  fo u n d  in  th e  issu e  
of J u ly  3 1 . T h e  n e x t  w ill ap p ea r  in  th a t  o f A u g . 28 .

Montreal Water & Power Co.
(Report for Fiscal Year ending April 30 1909 .)

P resid en t E d w in  H a n so n , M ontrea l, J u ly  6 , w rote:
General R e s u l ts —  S t e a d y  p ro g ress  h as  b e e n  m a d e  In th e  m a tte r  o f gross  

r e v e n u e , th e  In crease fo r  th e  y e a r  b e in g  4 7 .3 7 %  o v e r  1 9 0 7 -0 8 .
C ontinuous Growth D u rin g  the P ast E leven 'bears

Y ear—  Gross Rev. In c .
1 8 9 8 -  9 9 ..........$ 1 0 0 ,9 2 2  9 .1 8
1 8 9 9 - 0 0 ___  1 1 7 ,2 9 2  1 6 .2 2
1 9 0 0 - 0 1 ____ 1 2 7 ,2 3 7  8 .4 7
1 9 0 1 -  0 2 ___  1 4 0 ,8 1 6  1 0 .6 7
1 9 0 2 - 0 3 .  1 4 8 ,7 7 5  5 .6 5
1 9 0 3 - 0 4 ------ 1 6 5 ,8 2 7  1 1 .4 6

Y ear—  Gross R ev. In c . ,  %
1 9 0 4 - 0 5 ..........$ 1 8 4 ,8 3 8  11 .46
1 9 0 5 - 0 6 ____ 2 1 3 ,6 6 8  1 5 .6 0
1 9 0 6 - 0 7 ___  2 6 3 ,5 2 4  2 3 .3 3
1 9 0 7 -  0 8 .   .................  3 0 0 ,8 3 7  1 4 .1 6
1 9 0 8 - 0 9 ___  3 5 2 ,8 1 0  17 .37

W h ile  th e  gro ss  r e v e n u e  h a s  th u s  In crea sed  a s  co m p a red  w ith  th e  p r e 
v io u s  y e a r , th e  a c tu a l  c o s t  o f  o p e r a tin g  th e  s y s te m  h as d e c r ea se d  a b o u t  
$ 2 0 ,0 0 0 . F o r  th e  p r e v io u s  y e a r  th e  gro ss  p ro fits  a m o u n te d  to  $ 1 3 1 ,1 7 0 ,  
c o n tr a s t in g  w ith  ju s t  o v e r  $ 2 0 0 ,0 0 0  for th e  la te  y e a r . F rom  th e  p ro llts  of  
th e  y e a r  th e re  h as b e e n  w r itte n  ofT th e  y e a r 's  p ro p o rtio n  o f th e  c o s t  o f issu e  
o f  a ll o u t s ta n d in g  p rior lie n  b o n d s  a s  w e ll a s  th e  y e a r ’s  p ro p o rtio n  o f th e

B A L A N C E  S H E E T  A P R I L  3 0  1 9 0 9 .

Cost of system , franchises, real
estate, &c---------------------- $4,463,471

Securities on h a n d . . . ..............  655,215
Discount on anil expenses of 

prior lien bond issue (written 
oft b y  yearly installments).

A cco u n ts  rece iv ab le ---------------
Stable, stock , furniture, tools,

coal, & c— ...............................
Pipes, fittings, & c., on hand .
Suspcnse a cco u n t, unexp lred

Insurance, & c ...........................
C a sh .............................................. ..

178,000
83,985

15,820
22,571

13,256
1,258

Liabilities—
Capital stock (auth . $1 ,160,

000) outstanding:
Ordinary s h a r e s . . . .................. 528U,UU0
Preferred sh a r e s ......................  oOU.uuu

S te. Cunegonde 5,% debentures 250,000
Prior lien \ y 2 % bonds-----------  2 ,756,480
5% non-cum . securities depen

dent up to 1912 on n et I n c ..  1 ,074,596  
A ccts., bills payable, loans,& c. 375,20-,
Bank overdraft..............................
Accrued Interest and w a g e s .- 33,893
Reserve for depreciation, & c. 126,000
Prollt and loss, surplus---------- 27,58o

T ota l .............................................. $5 ,433,576 T o ta l...............................................$5,433,576
In  a d d it io n  to  th e  l ia b ilit ie s  s e t  fo r th  in  th e  a b o v e  s ta te m e n ts ,  th ere  

-x is t s  a  l ia b ility  to  th e  to w n  o f S t .  L o u is  d u  M ile E n d , o ffse t  b y  a d d it io n a l  
a sse ts  o f e x a c t ly  th e  sa m e  a m o u n t , r e p r ese n tin g  a  fu r th er  p ip e  s y s te m  
t n a t  Is to  b e  ta k e n  o v e r  b y  th e  C o m p a n y .— V . 8 4 , p . <-24.

Toronto (Ont.) Electric Light Co., Ltd.
(Report for Fiscal Year ending Dec. 31 190S.)  

P resid en t H en ry  M . P e lla tt  a t  th e  a n n u a l m eetin g  on  
F e b . 9 1909 sa id  in  su b sta n ce:

Strong  P osition  of C o m p a n y — T h e  s ta te m e n t  o f  la  s t y  ear ’ s  op  era t  Jons is 

m a k ^  sp ec ia '^ n ffercn w  th e 's tr e n g th  ^  u p o n 'it° n  a m * ™

no
^ ^ b e ^ m b n e y s 1 in v e s t e d  rlh ^ ’e t ?)e^r^1bcreas^d Toronto* 1
$ 5 ,0 0 0 ,0 0 0  in 1909 in o rd er to  k e e p  p a c e  w 't b  th e  d e m a n d s  o t  Aoro to .  1 
h a v e  h a d  a  carefu l in v e n to r y  p rep ared  a n d  I am  7*ah n n i.s  „„ ,,i .in f a cco u n t  
y o u  t h a t  e v e r y  d o lla r  a p p e a r in g  u p o n  th e  c o m p a n y  s b o o k s  a s  p la n t  a c c o u n t  
Is r e p resen ted  b y  ta n g ib le  a s s e ts  o f  eq u a l v a lu e .

C om p a n y’s N et Price of Gas (per 1 ,0 0 0  cubic feet), Show ing  Reductions.
1 9 0 3 . 18 9 6 . 1 8 9 3 . I 8 9 0 ; s ? 8rfo g l^ O
$ 0 .8 0  $ 0 .9 0  $ 1 .0 5  $ 1-12  Vi 51 30  5 1 .6U

Contract Price of Street L igh ting  (per light per a n n u m ) .
1 9 0 6 . 1 9 0 1 . 1 8 9 6 . 1 8 0 L  «onri875

S' t “  S S S .  [rom *a'lV 'sources

p a id  a n d 5 ° 1 5 M  " f t r e d W h e  c r e d it o r  p ro fit a n d  lo ss .  O f t tils  th e  su m  
o f  $ 1 5 0 ,0 0 0  h as  b een  tra n sferred  to  th e  r e serv e  a c c o u n t . N o t\id th sU n d In g
tiie  e x tr a  e x p e n se  Incurred  d u r in g  th e  ch a n g e  [hi 19 1 I' le  ni m li lr
w i0 . „ ,  n o iver th e  earnlm rs sh o w  a  sa t is fa c to r y  in crea se . m e  n u m b er  

n ew  c u sto m e r s  a d d ed  d u r ln g  th e  y e a r , to g e th e r  w it h  g rea ter  e c o n o m y  
p o ss lb lc  in  o p e r a tin g  u n d er  th e  h e w  c o n d itio n s , g iv e  r e a so n a b le  a ssu ra n ce  
o f th is  In crease b e in g  m u ch  m o re  m a rk ed  In th o  f u tu ie .  T h e  n u m b er  o f  
n ew  c u s to m e r s  a d d ed  d u r in g  th e  y e a r  a m o u n t  to  2 , l o 8 for lig h t , to ta lin g  
48 4 24  In ca n d escen t l ig h ts  a n d  3 04  a rc  l ig h ts . *.41 n ew  cu sto m e r s  for

P<®  a f f l ^ 5 b W Bt i  th e  c o n s id er a t io n  o f th e  a c tio n  
o f  th e  c i t y  o f  T o r o n to  in  a g r e e in g  to  p u r c h a se  p o w er  fro m  th e  H y d r o 
E le c tr ic  C o m m issio n  for th e  p u r p o se  o f  e n te r in g  in to  c o m p e tit io n  w ith  u s .

In  1907 th e  c it y  a p p lie d  to  th e  L e g is la tu r e  fo r  th e  r ig h t  to  p u rch a se  ou r  
p h y s ic a l a s s e t s  w ith o u t  p a y in g  fo r  th e  fra n ch ise  or m a k in g  a n y  a llo w a n c e  
for fu tu re  p ro fits  or for th e  y e a r s  d u r in g  w h ic h  o u r  c a p ita l w a s  u n p ro d u c 
t i v e  th e se  p ro p o sa ls  w ere  so  o p p o se d  to  a ll h o n e s t  p r in c ip le s  th a t  r ep re 
s e n ta t iv e  c it iz e n s  d e n o u n ce d  th e m  a n d  th e  G o v er n m e n t r e je c ted  th e  b ill 
u n less  th e  c ity  w o u ld  c o n se n t  to  m o d if ic a t io n . Ih e  c it y  w ith d r e w  th e  b i l l .

In  J a n . 1907 a  b y - la w  w a s  carried  a u th o r iz in g  th e  c it y  to  e n ter  in to  a  
c o n tr a c t  w ith  th e  H y d r o -E le c tr ic  C o m m issio n  for 1 0 ,0 0 0  h . -p . ,  a t  a  p r ice  
n o t  to  e x c e e d  $18 10 per h .-p .  per a n n u m  for p o w er  d e liv e r e d  a t  T o r o n to  
r e a d y  for d is tr ib u tio n . In  J a n . 1908 a  by-law' w a s  carried  a u th o r iz in g  th e  
Issu e o f $ 2 ,7 5 0 ,0 0 0  d e b e n tu r e s  for th e  c o n s tr u c t io n  o f  a  c iv ic  d is tr ib u tio n  
p la n t , a n d  a fte r w a r d s  a  c o n tra c t  w a s  e n ter e d  in to  w ith  th e  H y d r o -E le c tr ic  
C o m m issio n  w h er e b y  th e  c it y  a g reed  to  ta k e  1 0 ,0 0 0  h .-p .

I can  affirm  p o s i t iv e ly ,  h o w ev e r , t h a t  th e  c ity  c a n n o t  su c c ess fu lly  
c o m p e te  w ith  us in th e  sa le  o f e le c tr ic a l p o w er , p u rch a sed  from  N iagara  
u n d er  th e  term s o f  th is  c o n tr a c t ,  an d  y o u  n e e d  h a v e  n o  fear  th a t  ou r  
r e v en u e s  w ill  be in  a n y  se n s ib le  d eg ree  Im p aired  o r  d im in ish ed .

1 9 0 6 .
$ 0 .7 5

1 8 8 2 .
$ 1 .7 5

1 8 8 4 .’
$ 2 2 6 .3 0
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T h e  C ltv  C ou n cil h as  m a d e  i t s  c o n tr a c t  to r  p o w er  a t  N ia g a r a  F a lls  a t  
$ 10  4 0  p er h p . (n o t a t  T o r o n to  a t  $18 1 0 , In a c c o rd a n c e  w ith  th e  b y - la w ),  
a n d  h as to ld  th e  p e o p le  t h a t  th e  m a x im u m  p r ice  in  Toronto^ fo r  p o w er  
d e liv e r e d  w ill  b e  $18 10 p er h .-p .  p er  a n n u m , d i l l s  p r ice  o f  $18  10 c a n n o t  
b e  rea lized  I h a v e  a sc er ta in ed  t h a t  th e  c o s t  o f  th e  G o v er n m e n t p o w e i In 
T o r o n to  a t  th e  s u b -s ta t io n , in s te a d  o f b e in g  $18 10 per l i . -p .  p er  a n n u m ,  
w il l  b e  o n  a  lo a d  fa cto r  o f  5 0 % , w h ic h  lia s  n o t  b e e n  rea ch ed  in a n y  m u n ic i
p a l ity  e c u a l to  $48 p er h . -p .  per a n n u m . T ills  figu re Is b a sed  u p o n  th e  
e s t im a te s  o f  th e  c o s t  o f  tra n sm iss io n  m a d e  b y  th e  e n g in e er s  o f  th e  H y d ro -  
E le c tr ic 'C o m m iss io n , a n d  If th e se  e s t im a te s  arc  to o  lo w , a s  w e  k n o w  th e y  
a re  th e  p r ice  o f  548  w il l  be in c re a se d  a c c o r d in g ly . T o  th is  m u st  b e .a d d e d  
th e  cost o f  d is tr ib u tio n  to  c o n su m er s  in  th e  c i t y ,  w h ic h  th e  c i t y ’s  o w n  
e x p e r ts  h a v e  p la ced  a t  n o t  le s s  th a n  $ 20  p er  h .-p .  per a n n u m .

* W h ile  th is  h a s  b e e n  th e  a t t i tu d e  o f  th e  c i t y  to w a r d s  u s , w e  h a v e  g o n e  a  
Io n ' w a y  to  a v o id  an  u n s a t is fa c to r y  p o s it io n  o f  a ffa ir s  b y  m a k in g  m o st  
lib era l o ile r s  to  th e  c i t y .  W e d o  n o t  th in k  th e re  sh o u ld  b e  a  d u p lica t io n  
o f p o le  lin e s  a n d  p la n t  In th e  c i t y .  T h e  p r o p o sa ls  o f  th e  c o m p a n y  w ere  
u n c e r e m o n io u s ly  r e je c te d .

O n ly  tw o  rea l a r g u m en ts  h a v e  b e e n  a d v a n c e d  b y  th e  p ress  a g a in s t  tn c  
c la im s o f  th is  c o m p a n y  fo r  p ro p er  c o m p e n sa t io n :— ’1 st, t h a t  th e  c o m p a n y  
w a s  b u rd en ed  w ith  a  c o n tr a c t  w it h  th e  E le c tr ica l D e v e lo p m e n t  G o. lo r  a  
s u p p ly  o f  p o w er  a t  to o  h ig h  a  figure; 2 d , th a t  In th e  y e a r  1919 th e  c ity  w in  
b e  a b le  to  ta k e  o v e r  th e  c o m p a n y  u p o n  a  scra p -iro n  v a lu a t io n . __

I h a v e  to  s a y  In a n sw e r  (1) t h a t  th e  c o n tr a c t  w ith  th e  E le c tr ica l D e v e lo p 
m e n t  C o. (V . 8 4 , p . 690; V . 8 6 , p . 1408) is a fa v o r a b le  c o n tr a c t ,  a n d  t h a t  
th e  c o s t  o f  p o w er  u n d er  It Is le ss  th a n  th e  p r ice  w h ic h  th e  c ity  m u st  p a y  
u n d er  i ts  c o n tr a c t  w ith  th e  H y d r o -E le c tr ic  C o m m issio n ; (2) I h ;ivc  o b ta in e d  
o p in io n s  fro m  e m in e n t  c o u n se l t h a t  In 1 9 1 9 , In th e  e v e n t  o f  th e  c it y  e x e r 
c is in g  its  o p t io n  to  p u r c h a se , i t  m u st p a y  for th is  c o m p a n y  Its fu ll v a lu e  
a t  t h a t  t im e  a s  a  g o in g  c o n c e rn . In c lu d in g  Its fra n ch ise , th e  g o o d  w in  o i  i ts  
b u s in e ss  a n d  i ts  a s s e t s ,  h a v in g  reg a rd  to  Its ea r n in g  p o w er  a s  a n  o p e r a tin g

N egotia tions for C ontrol. — W ith  r e feren ce  to  a n y  a d v a n c e s  t h a t  m a y  b e  
m a d e  to w a r d s  n e g o t ia t io n s  fo r  c o n tro l o f  th e  c o m p a n y , I n o w  g iv e  n > 
a ssu r a n c e  t h a t  n o  a g r e em e n t w ill  b e  a p p r o v e d  b y  th e  d irec to rs  t h a t  w in  not, 
b e e q u a lly  a d v a n ta g e o u s  to  e v e r y  sh a reh o ld er  o f  th e  c o m p a n y .

R E S U L T S  F O R  Y E A R S  E N D IN G  D E C E M B E R  3 1 .
1 9 0 7 . 190 6 .1 9 0 8 .

R e v e n u e  fro m  lig h t in g ,
p o w er , r e n t , s a le s ,  & c .$ 1 ,1 5 5 ,5 8 3  

O p er. e x p .  ( ln c l. r e p a ir s ) .  $ 0 7 0 ,7 1 2  
I n te r e s t  o n  d e b e n t u r e s , .  4 5 ,0 0 0
D iv id e n d s  .............. ........(8 % )2 8 9 ,2 5 4

$ 1 .0 3 0 1 7 1 6  $ 8 9 9 ,5 7 8
$ 6 0 6 ,9 2 6  $ 5 1 7 ,8 4 8

4 5 ,0 0 0  4 5 ,0 0 0
(8 )2 4 5 ,5 0 3 (7 1 4 )2 1 7 ,2 7 1

1 9 0 5 .

$ 7 7 5 ,9 4 9
$ 1 2 6 ,3 1 9

4 5 ,0 0 0
(7 )2 0 8 ,9 3 7

B a la n c e , su r p lu s _______ $ 1 5 0 ,6 1 6  $ 1 4 2 ,2 8 7  $ 1 1 9 ,4 5 9
B A L A N C E  SH E E T  D ECEM BER  31.

1908. 1907.

$ 9 5 ,6 9 3

Assets—  S
P lan t (lncl. real est.).5 ,3 6 4 .5 2 2  3,788,870
Inc.L t.C o.plant,& c. - 
Investm ent accou n t. 
G en.supp.,& c.,ln stk . 
Accounts receivable.
B ills  receivable..........
Insurance In advance
Cash on d ep osit------
Cash In o ffice .............

229,412
138,232
138,339

7.784
8,162

145,105
347

989,350
228,912
111,409
92,725

3,983

1908. 1907.
Liabilities—  8 „ *

Stock paid u p ______ 3.798.101 3,385,477
D eb en tu res_________ 1,000,000 1,000,000
A ccounts p ayab le__  153,993 10,904
Bills p ayab le_______  218,508 139,954
M ortgages p a y a b le ..  23,000 .............
Accrued Int. on debs 22,500 ----------
C on tin gen tacct., &c. 4 ,840 - - - - - 
Am ount due b a n k ..  - ..........  19,124
Reserve accou n t____ 800,000 650,000
I’rollt and loss * ____ 10,961 10,345

T o ta l...........................6,031.903 5,215,805 T o ta l............................6 ,031,903 5.215,805
* After deducting $150,000 to reserve account.— V. 8 8 , p. 629.

Texas Pacific Land Trust.
( R e p o r t  for Fiscal Year ending Dec. 31 1908.)

During the calendar year 1908 the trustees were able to 
buy 4,500 shares ($450,000 par value) of the proprietary 
certificates from the surplus funds received by the Trust 
in excess of the amount necessary to pay taxes and ex
penses. These 4,500 shares were purchased in the open 
market at an average price of $09 37 +  per share and can
celled, leaving $5,734,774 outstanding on Dec. 31 1908. 

Gen. Agent W. H. Abrams, Dallas, Feb. 13 1909, wrote:
I t  w ill  b e  se e n  t h a t  7 7 ,8 0 0  a cres  o f la n d  were Bold d u r t a e ^ e  y e a r  lo r  

$ 3 8 0 ,2 8 9 . or a n  a v e r a g e  of $4 ,8 8 8  p er a cre , o f  w h ic h  22  (a v era g e) w a s  
p a id  in  c a sh  a n d  7 7 *4 % In n o te s  b ea r in g  6 % In te r e s t , a n d  secu red  b y  a  
llrst lien  r e ta in e d  a g a in s t  th e  p ro p er tie s  s o ld . A lso  th a t  142  tovvn lo ts  
w ere  so ld  fo r  $ 4 ,7 2 8 , o r  a n  a v e r a g e  o f $33 3 0 ,  o f w h ic h  54 +  % w a s  p a id  In 
ca sh  a n d  46%  In In ter e st-b e a r in g  n o te s .

Average Price Received per A cre and A m o u n t P a id  in  Cash.
1 9 0 8 . 1 9 0 7 . 1 9 0 0 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 . 1 9 0 2 . 1 9 0 1 . 1 9 0 0 .

P e r  a c r e .................$ 4 ,8 8 8  $ 5 .0 1  $ 4 .3 8  $ 3 .5 0  $ 3 .1 1  $ 2 .8 4  $ 2 .5 8  $ 2 .5 0  $ 2 .3 7
C ash  ...................... 2 2 ^ %  21%  23%  50%  51%  47 %  6 6 % 61%  0 6 %

T h e  d ecrea se  o f so m e  12 c e n ts  p e r  a cre  a s  co m p a red  w ith  1907  w a s  d u e  
to  th e  fa c t  th a t  th e  sa le s  In th e  fa te  y e a r  in c lu d e d  a  larger  p r o p o r tio n  of  
lo w er-n r lced  a n d  less  v a lu a b le  la n d s . . , . ,

A t th e  c lose  of th e  y e a r  1908 y o u  h a d  so m e  2 ,1 0 0 ,0 0 0  a cres  o f la n d  u n d er  
lea se  T h e  r e n ta l c o lle c te d  d u r in g  th e  y e a r  1908  a m o u n te d  to  $ 7 9 ,4 7 2 ,  
a n  In crease o f $ 8 5 9 , a s  co m p a red  w ith  1 9 0 7 , a lth o u g h  th e  a m o u n t  u n d er  
fca se  w a s  less  th a n  In 1907 b y  so m e  6 0 ,0 0 0  a c r es . H ig h e r  r a te s  of r e n ta l

m T h et 3 9 0  0 0 0 Ca cres  n o ^ u n d e ^ le a s e  are  m a in ly  In th e  e x tr e m e  W e ste r n  
c o u n tie s  o f th e  S ta te  a n d  w e s t  o f th e  l 'c c o s  R iv e r . T h e y  are b e in g  g r a d u 
a lly  lea se d  b y  c a tt le m e n , w h o  b y  d e v e lo p in g  w a te r  u p o n  th e m , b y  th e  
b o r in g  of w e lls  a n d  th e  c o n s tr u c t io n  of w a te r -ta n k  p o n d s  are  e n a b le d  to  
u t il iz e  t h e M m e  in q u ir ie s  fo r  g ra z in g  la n d s , e v e n  th o s e  in  th e  m ore  
w e ste rn  a n d  r e m o te  se c t io n s , sh o w  ra p id  In crease , a n d  c o n s l^ r a b le  sa le s  
a rc  b e in g  m a d e  a t  s a tis fa c to r y  p r ice s— p rices  t h a t  b u t  a  few  y e a r s  s in ce  w ere

n o t  th o u g h t  0 ^‘Q p j£ ji/\ ,r i o *TO A 1' r r ' Ti'TC!r’AT nrc.vTTT.TS.
V" Receipts—

M isce lla n eo u s

E xpcnd itu res-

C o st o f T . & P ’ R y .  I n c .,  a n d  
L an d  G ra n t b o n d  scrip  p u r c h .  

C o st o f p r o p , c e r ts , o f  '1 . 1 • L . 
T r. p u rch a sed  In o p e n  m a rk et  
a t  a v e r a g e  o f $51 65  +  In 190.), 
$83 22 +  In 1 9 0 6 , $65  41 +  In
1907  a n d  $ 69  37  In 1 9 0 8 ..............

C ash  o n  h a n d _____________________

19 0 8 .
$ 1 1 ,4 9 6

7 9 ,4 7 2
8 8 ,0 7 9

2 1 5 ,8 3 1
974

1 9 0 7 .
$ 3 7 ,1 2 3

7 8 ,6 1 3
7 9 ,5 3 3

1 7 5 ,4 3 0
662

1 9 0 6 .
$ 2 ,6 5 9
8 5 ,7 1 0

2 7 1 ,9 7 9
1 0 2 ,0 4 0

2 ,3 3 5

1 9 0 5 .
$ 1 9 ,3 9 4

8 8 ,1 9 9
2 3 9 ,2 5 2

3 8 ,7 2 3
1 ,4 3 3

$ 3 9 5 ,8 5 2 $ 3 7 1 ,3 6 1 $ 4 6 4 ,7 2 3 $ 3 8 7 ,0 0 1

$ 1 2 ,4 6 0 $ 1 2 ,6 0 4 $ 1 2 ,7 4 3 $ 1 2 ,0 3 8
. 1 4 ,5 9 4 11 ,7 6 3 3 5 ,7 8 7 1 9 ,5 7 6
. 2 4 ,2 1 1 2 8 ,5 5 8 2 7 ,6 5 8 2 7 ,3 1 1

1 1 ,8 9 7 1 2 ,5 7 7 1 8 ,4 9 9 1 5 ,5 0 9

1 3 1 2 ,1 7 8 2 9 4 ,3 6 3 3 3 2 ,9 1 3 3 0 9 ,9 0 6
5 ,3 8 5 1 1 ,4 9 6 3 7 ,1 2 3 2 ,6 5 9

T o ta l .........................................................$ 3 9 5 ,8 5 2  $ 3 7 1 ,3 6 1  $ 4 6 4 ,7 2 3  $ 3 8 7 ,0 0 1
A S S E T S  A N D  L I A B I L I T I E S  D E C . 31 1 9 0 8 .

1 . A sse ts .— 2 ,3 6 2 ,2 8 3  a cres  o f la n d  s itu a te  in  3 5  c o u n tie s  (V . 7 8 .

T o w n  lots”in  M in eral W e lls ,  T y e , L o ra in e , I a ta n ,  B ig  S p r in g s ,
V an  H o rn  a n d  M orlta . ,

129 7 6 0  aores o f  ca n c e le d  s a le s  In 15  c o u n tie s  (d eed s  In escrow )
B ills  r e ce iv a b le  (face  v a lu e ) ta k e n  for d e ferred  p a y m e n ts -------$ 1 ,3 4 7 ,4 5 1
C ash  o n  h a n d - ................. ............................................- ............. ............. ............. o ,3 8 0

Detroit Mackinac & Marquette RR. Land Grant Bonds.
(Statement of Trustees Jan. 1 1908 to Jan. 1 1909.)

R E C E IP T S  A N D  D IS B U R S E M E N T S .
R eceip ts— 1 9 0 8 . 190 7 . O ffsets— 1 9 0 8 . 1 9 0 7 .

C red it J a n . 1 _______ $86 0 $ 1 ,4 7 2 P a id — L a n d  d e p ’t . .$ 1 9 ,0 4 4 $ 1 9 ,9 8 5
On c o n tra c ts  & d eed s 5 ,5 0 3 5 ,5 8 8 In te r e s t  o n  b o n d s . .  1 3 ,9 0 0
On tim b e r  s a l e s ____ 4 ,3 3 0 3 1 ,7 3 0 T a x  a c c o u n t --------- .  1 3 ,3 6 2 1 8 ,4 6 3
I n t . o n  c o n tr a c t s .  . 1 ,5 4 8 2 ,4 4 9 C a n celed  b o n d s  — 4 2 ,0 0 0
O th er  I n te r e s t - ______ 7 ,0 1 1 4 ,6 6 8 T a x  t it le  . ----------- .  10
L a n d  le a s e s _____  . 1 r _ . C ash  in jb a n k  J a n . 1 .  1 0 ,1 9 9 8 60
D isc o u n t  o n  $ 4 2 ,0 0 0 »*■ J t ofi

b o n d s  p u r c h a s e d . 2 1 ,9 3 2 n i i
C an celed  a p p l lc a t ’ns 50 d,
M in in g  le a s e s .  ____ 3 ,4 4 3 . 3 ,4 1 9 di .
B ills  r e c e iv a b le — i ,

C er tif ica tes  p a i d . . 3 3 ,8 1 9 1 0 ,0 0 0 •l!

T o t a l ................. .......... $ 5 6 ,5 1 5 $ 8 1 ,3 0 8 T o t a l____________ .$ 5 6 ,5 1 5 $ 8 1 ,3 0 8

A C R E A G E  S O L D  F E B .  1879  TO J A N .  1 1909  A N D  O N  H A N D .  
N u m b e r  o f a c r es  In o r ig in a l g r a n t , a f te r  d e d u c t in g  2 0 ,0 1 7  a cres

to  c o n s tr u c t io n  c o m p a n y ....................................................................................$ 1 ,3 0 7 ,1 2 9

N u m b e r  o f a c r es  d e e d e d  (co n sid e r a tio n  $ 1 ,8 8 1 ,7 2 0 ) ---------------------  1 ,1 1 7 ,9 0 9
N u m b e r  o f  a cres  u n d er  c o n tr a c t  (co n sid e r a tio n  $ 4 6 , 3 6 3 ) - . ............ 7 ,8 2 3

T o ta l d e d u c t io n s -----------------------------------------------------------------------------
N u m b e r  o f a cres  o n  h a n d ---------------- -------------------------------------------------- 181 ,3 9 7

* M in eral r ig h ts  a re  rese r v e d  o n  9 5 ,7 2 4  a c r es  so ld  in  M a r q u e tte  C o u n ty .  
— V . 8 7 . p . 1 1 5 4 .

Railway & Light Securities Co., Boston.
(Report for Fiscal Year ending Jan. 30 1909.)

This company, whose second scries bonds are offered for 
dale (see notice on a subsequent page), reports as follows:

P R O F IT  A N D  L O S S  Y E A R S  E N D IN G  J A N .  3 0 .

U n d e r ly in g  a n d  in v e s tm e n t  b o n d  In ter e st  re-

In tc r e s t  o n  b a n k  d e p o s its ,  &c_

D is c o u n t— S er ies  b o n d s .

P r o f lt  o n  se c u r it ie s  b o u g h t  a n d  s o ld .

1 9 0 8 -0 9 . 1 9 0 7 -0 8 . 1906-071

.$ 1 1 2 ,5 7 6  

. 1 8 ,1 9 8  

. 784

$ 1 1 0 ,1 9 8
2 2 ,1 6 4

2 ,5 2 6

$ 1 0 0 ,3 7 8  
1 9 ,1 3 7  
»44 86 9

$ 1 3 1 ,5 5 8  
. $ 2 5 ,0 0 0

$ 1 3 4 ,8 8 8
$ 2 5 ,0 0 0

$ 1 2 0 ,3 8 4  
$ 2 4 ,4 9 4  

,  545
8 ,6 3 9  

. 5 ,4 8 9
1 0 ,2 4 6

5 ,5 1 6
7,422
5 ,8 0 1

$ 9 2 ,4 3 0
85

$ 9 4 ,1 2 6
4 ,2 3 4

$ 8 2 ,1 2 2
3 9 ,0 8 7

$ 9 2 ,5 1 5
6 0 ,0 0 0

$ 9 8 ,3 6 0
6 0 ,0 0 0

$ 1 2 1 ,2 0 9
6 0 ,0 0 0

$ 3 8 ,3 6 0N e t  p rofit carried  to  s u r p lu s ..............................  $ 3 2 ,o lo
S u rp lu s fo r  1908-09. a s  a b o v e ,  $32,515; a d d  su rp lu s o f J a n  

$70,957; t o ta l ,  $103,472. L e ss  r e d u c tio n  o f  b o o k  v a lu e  of a s s e t s ,  
S u rp lu s  J a n .  30 1909, $78,727.

F IN A N C IA L  S T A T E M E N T  J A N U A R Y  30 .
* 1909. 1908.

Assets—  S S
In v e s tm e n t securities: ___

B onds(book  val.).z2,081,400 1,946,060 
S tocks (book v a l.) .  z295,626 297,258

S y n d icate  subscrip -
tlo n  (book v a lu e ) .  - ..........

A ccrued  ln t.  r e c e lv ..  31,258 38,752
Int. paid  In a d v a n c e . 2,672 - - - - - 
Cash .............................. 21,020 17,296

T o ta l........................... 2 ,431,977 2,401,207

1909.
Liabilities—  S

Preferred s to c k _____1,000,000
Common sto ck .......... y600,000
Collateral trust bonds

first series 5s, 1935 500,000
N otes payable______  247,000
Accrued in t. payable 6 ,250  
Surplus........ ................... 78,727

$ 6 1 ,2 0 9  
31 1 9 0 8 ,  
$ 2 4 ,7 4 5 .

1908.
$

1,000,000
600,000

500.000
224.000  

6,250
270,957

2 L ia b ilitie s .— P r o p r ie ta r y  ce r t ific a te s  o u ts ta n d in g , In c lu d in g  
’ S137 043 h e ld  In e scr o w  b y  th e  F arm ers L o a n  & t r u s t  C o .$ o ,7 3 4 ,7 7 5

(T h e $ 1 3 7 ,0 4 3  Is h e ld  In e scro w  to  ta k e  u p  th e  re m a in in g  E a ste rn  D iv is io n  
la n d  se cu r it ie s  issu e d  b y  T e x a s  & P a c ific  R y .  C o ., v iz .:  In c o m e  a n d  lan d  
g r a n t  In ter e st  sc r ip , $ 9 4 ,2 1 0 :  fra c tio n a l in c o m e  a n d  la n d  g r a n t  b o n d  se t ip .  
$ 4 ,1 2 6 : In terest scrip  o ld  la n d  g r a n t  b o n d s, $ 4 9 0 ) .— V . 8 8 , p . 1 3 7 7 .

T o ta l...........................2 ,431,977 2,401,207

x  Par value of the bonds Is $2 ,406,000. v  Since Jan . 30 1909 an ad d ition s  
8400,000 com m on stock  has been issued and fully  paid, z Par value of the stock s 1 
$454,600. Compare V . 87 . p . 409.

Cleveland & Sandusky Brewing Co.
(Report for Fiscal Year ending Jan. 2 1909.) 

Secretary and Treasurer John Campbell, Feb. 20 1909, 
wrote in substance:

T h e  y e a r  ju s t  e n d e d  h a s , o w in g  to  a  c o m b in a tio n  o f  c a u se s , p r o v e d  to
be the  w o r s t  y e a r  in  th e  h is to r y  o f  th e  c o m p a n y .

T h e  h ig h  p r ice  o f  m a lt  a n d  o th e r  m a te r ia ls  c o n tin u ed  w e ll  In to  1 9 0 8 , 
a n d  th e  a v e r a g e  c o s t  o f  b rew in g  w a s  in crea sed  fro m  $1 92 7 -1 0  in  1907  to  
82 46  8 -1 0  In 1 9 0 8 . o r  a b o u t  $ 2 3 0 ,0 0 0  fo r  th e  4 2 5 ,0 0 0  b a n d s  b rew ed  d u rin g  
th e  v e a r . T h e  p r e sen t  p r ice  o f ce re a ls , w h ile  s t i l l  a b o v e  n o r m a l, sh o u ld  
permit a  sa v in g  (lu r in g  1909 o f  n o t  le s s  th a n  40  c e n ts  p er  b arrel.
1 T h e  lo ss  in  sa le s  w a s  b r o u g h t a b o u t  b y  tw o  c a u se s . (1) T h e  fa ll in g  Off 
In th e  tra d e  o f  o u r  c u s to m e r s , th ro u g h  th e  la rg e  n u m b er  o f m ills  a n d  fa c 
to r ie s  w h ic h  w ere  e ith e r  s h u t  d o w n  o r  ru n  on  l ig h t  c a p a c ity . (2) 1  h e  a g ita 
t io n  o f  th e  tem p e r a n c e  p a r ty , th e  p a ssa g e  o f th e  R o se  b ill a n d  th e  lo ca l o p t io n  
e le c t io n s  w h ic h  d e p r iv ed  th is  c o m p a n y  o f a  la rg e  ter r ito r y  w h er e  it  h a d  
liltlicrto^ e n jo y e d  a  g o o d  sh a re  o f  th e  tr a d e . T h e  r e su lt  h a s  b een  t o  d e 
c r ea se  o u r  s a le s  fo r  th e  y e a r  to  4 4 3 ,5 1 7  b a n d s ,  b e in g  a  decrease^of 15 , 0 . or 
78 112 b a r r e ls , co m p a re d  w ith  1 9 0 7 , o c c a s io n in g  a  lo ss  o f $ 1 0 o ,o 0 0  b a sed  
o n  th e  n e t  p ro fits  (51 3 5  p er  barrel) in  th a t  y e a r . T h is  lo ss  o n  sa le s  a lso  
h a d  th e  e ffe c t  o f  In crea sin g  th e  c o st  p er b arre l fo r  a l l  o th e r  c la s se s  o f e x 
p e n d itu r e s  22 c e n ts  p er  b arre l, a m o u n t in g  to  a b o u t  $ 9 8 ,0 0 0 . G ild er  th e  
3 -y e a r  a g r e e m e n t r e c e n t ly  s ig n ed  w ith  la b o r  o r g a n iza t io n s , a  c o n s id er a b le  
s a v in g  sh o u ld  r e su lt .  . , .

C o llec t io n s  h a v e  b e e n  g o o d  th r o u g h o u t  th e  y e a r  a n d  th e  o p en  a c c o u n ts  
w ere  n e v e r  In b e t te r  sh a p e  th a n  a t  p r e sen t, b u t  th is  y e a r , a n d  a lso  la s t  y e a r , 
a  la rg e  n u m b e r  o f u n c o lle c t ib le  a c c o u n ts  w ere  r e v ie w e d  a n d  ch a rg ed  o lf .  
T h ese  h o w e v e r , sh o u ld  n o t  b e  ta k e n  a s  lo sses  fo r  th o se  y e a r s , a lth o u g h  t h e y  
a re  c h a rg ed  a g a in s t  th e ir  p r o fits . A s  co m p a red  w ith  1 9 0 7 , w h en  th e  a m o u n t  
ch a rg ed  o ff w a s  u n u su a lly  h ig h , th e  a m o u n t sh o w s  a n  in c re a se  o f  a lm o s t  
6 c e n ts  p er  b a rre l, or $ 2 6 ,0 0 0 . T h e  d e p r e c ia t io n  c h a rg e  is a lm o s t  4 H  c e n ts  
p er  b arrel o v e r  1 9 0 7 , or  a b o u t  $ 1 9 ,5 0 0 . . ..

T h e  la rg e  d e c r ea se , th e re fo r e . In th e  n e t  e a r n in g s , v iz . ,  $ 4 8 9 ,2 4 5 , Is d u e  
to  th e  v a r io u s  c a u se s  m e n tio n e d  a s  fo llo w s:
in c r e a s e d  c o s t  o f b r e w in g  $ 2 3 0 ,0 0 0  In crea sed  b a d  d e b t s . . .............. $ 2 6 ,0 0 0
l  o ss  on  s a le s  . .  1 0 5 :5 0 0  In crea sed  d e p r e c ia t io n ---------1 9 ,5 0 0
In c r ea se d  c o s t  o f  se fH n g .& c . 9 8 ,0 0 0 1 D U Ierence in  in v e n to r y ............1 0 ,0 0 0

T h f z r o s ” e a r n  n z  \v e r e  $ 6 2 9 ,4 7 1  a s  co m p a red  w ith  $ 1 .0 7 9  8 65  fo r  th e  
p r e v lo u f  y e a r  a n d  th e  n e t  ea rn in g s $ 2 1 5 ,2 9 9  a g a in st $ 7 0 4 ,5 4 5  for 190 7 . or  
a n e t  d e c r ea se  o f $ 4 8 9 ,2 4 5 , w h ic h  Is a c c o u n te d  fo r  in  th e  fo re g o in g  su m -  
n m rv  A fte r  p r o v id in g  fo r  fix ed  c h a r g e s , th ere  w a s  a  s h o r ta g e  o f $ 2 8 5 ,3 4 1  
t o \ ) c  ch a r g e d  a g a in s t  su rp lu s , b u t  It m u st  b e  b o rn e  In m in d  t h a t  $ 1 1 0 ,0 0 0  
o f th e  f o r g o i n g  a m o u n t w a s  a p p lie d  In r e d u c tio n  o f th e  c o m p a n y ’s  l ia b ili
t ie s  a n d  th is  to g e th e r  w ith  th e  fa v o ra b le  p u r c h a se  fo r  th e  s in k in g  fu n d  
In S e p te m b e r  la s t ,  w h e r e b y  138 b o n d s  w ere  r e tir ed , th e  su rp lu s a n d  r e 
s e r v e  a c c o u n ts  a re  Im p aired  o n ly  b y  $ 8 6 ,9 9 6 , a n d  th e  b a la n c e  is  n ow  carried  
a t  $2 4 7 7 ,3 8 1 . a s  a g a in s t  $ 2 ,5 6 4 ,3 7 8  on  D e c . 28  1 9 0 7 , le a v in g  th e  c o m p a n y
a  large m a rg in  o f a s s e t s  o v e r  lia b ilit ie s .

D u rin g  th e  y e a r  y o u r  d ir e c to r s . In ord er  t o  p r o v id e  for th e  A ik en  ta x e s  
d u e  In th e  s p r in g , a n d  fo r  o th e r  p rop er c o rp o ra te  p u r p o se s , d e e m e d  it  e x 
p e d ie n t  to  o b ta in  y o u r  a u th o r ity  to  issu e  $ 3 5 0 ,0 0 0  b o n d s se cu re d  b y  th e  
p r o p e r tie s  w h ic h  fro m  t im e  to  t im e  h a v e  b e e n  a c q u ir ed  fro m  ea r n in g s.  
T h e  m a rk et  w a s  u n fa v o r a b le , o w in g  t o  th e  lln a n c la l s tr in g e n c y , a n d  o n ly  
S I 20 0 00  o f th e  b o n d s  co u ld  be d isp o sed  of; th e se  b o n d s  w ith  few  e x c e p 
t io n s ’ w e r e  su b sc r ib e d  fo r  b y  y o u r  d ir ec to r s . I t  w a s  th e re fo r e  n e c e ssa r y  
to  p le d g e  so m e  o f  th e  u n so ld  b o n d s  a s  c o lla ter a l, b u t  a t  n o  t im e  m o re  th a n  
8153 0 0 0 . th e  b a n k s  r e a d ily  a c c e p tin g  th e m  a s  c o lla ter a l a t  75%  o f  th e ir  
fa c e  v a lu e . O f th e  b o n d s so ld , s e v e n  w ere  r e d eem ed  on  J a n . 1 b y  th e  sa le  
o f  p r o p e r ty  c o v e re d  b y  th e  m o rtg a g e , le a v in g  th e  l ia b ility  a t  th e  e n d  o f th e
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p a s t  y e a r  a g a in s t  t h e  p r o p e r tie s  co v e re d  b y  th e  m o rtg a g e  $ 1 1 3 ,0 0 0 . S in ce  
J a n . 1 1909 a n o t h e r  p r o p e r ty  h a s  b e e n  so ld  a n d  $ 8 ,0 0 0  Is n ow  on  d e p o s it  
fo r  th e  p u r p o se  o f  r e d e e m in g  e ig h t  m o re  b o n d s . (V . 8 7 , p . 2 8 7 .)

W ith  n o r m a l c o n d it io n s  in  s ig h t ,  a  p ro sp ero u s  y e a r  fo r  1909 is  r e a so n a b ly  
a ssu r ed .

IN C O M E  A C C O U N T .
1908. 1907.$ s

Gross earnin gs_____  569,220 1,004,144
O ther incom e______  35,553 41,961
Interest a cco u n t____ 24,698 33,760

629,471 1,079,865

175,123
14,475

682,534
665,000
447,286

29,072

Deductions—
G eneral charges------  196,100
I n t . on collat. l o a n . .  11,779

B A L A N C E  S H E E T .  
Ja n . 2 ’09. Dec. 28 ’07.

Assets—  S $
P la n ts, good-w ill,

& c ____________ 11,426,724 11,444,984
Saloons and other

p ro p er tie s_____  713,904
Sinking fu n d s------  863,344
M erchandise stock  371,812
Sundry a ssets------  22,624
Cash ____________  70,819
Loans & acc’ts rec. 1 ,551,930 1,660,004

1908. 1907.
Other deductions—  S S

Bad d eb ts ....................  72,709 54,281
D epreciation .............  133,584 131,441
Bond interest............. 390,640 384,252
Sinking funds............. 110,000 60,000
D ividends, pref..............................(6)148,387
D ividends, c o m ........................ .. (4)95,400

T o t a l ............... ...1 5 ,021 ,158  14.928,881
— V . 8 8 , p . 6 8 9 . 6 2 8 .

Total deduction s. 914,812 1,063,420  
B a la n ce -...................... def285,341 sr .16,445

Jan . 2 ’09. Dec. 28 ’07.
Liabilities—

Stock ($2,386,500
is com m on)____ 4 ,888,500

1st M. gold b on d s. 5 ,956,000  
do (real e s t . ) .  113,000 

U nderlying m tg es . ' 
Collat. loan (b a l.) .
Cash a ccou n t_____
Bills & a cc ’ts p a y ’le 696,610  
Deferred d ivs. to

s to ck h o ld ers___
Sinking fund res’ves 
W orking c a p ita l ..
Profit and loss ac

count (su rp lu s). 614,037

4,888,500
5.956,000

70b',666
175,257
20,633

562,718

61,395
665,000

1 ,000,000

899,378

T o t a l ....................15,021,158 14,928,881

700,000
128,272

61,395
863,344

1 , 000,000

Kansas City Breweries Co.
(Report for Fiscal Year ending Dec. 31 1908.)

R E S U L T S  FOR C A L E N D A R  Y E A R S .
1908.1908. 1907.

T ota l Income.......... $2,486,466 $2,366,745
Deduct—

Purchases & e x p . . $2,004,105 $1 ,882,515
Depreciation ------  93,680 89,227
Interest on b on d s. 198,840 198,840

Deductions (Con.)
Sinking fu n d ..........  $25,000
D lv . on pf. stk .,3%  ______

$25,000
43,980

Total dcduc------$2 ,321,625 $2,239,562
B a l., surp. for year 164,841 127,183

Balance brought forward......................... - ............................................. -  370,046 242,863

T otal surplus D ec . 3 1 .......................................................................—  $534,887
B A L A N C E  S H E E T  D EC EM BER  31.
1908. 1907

Assets—  S S
Brewery plants, & c.a6,241,839 6,077,514  
Furniture & fix tu res. 3 ,639  
O utside real esta te

agencies, & c _____  117,404
M aterials, supplies,

m ortgages, & c------  516,172
C a s h _______________  693,838

3,610

117,750

534,927
58,421

T o ta l...........................6,972,891 6,792,221

1908.
Liabilities—  $

Common sto ck _____1,557,000
Preferred sto ck _____1,466,000
First m tge. b o n d s ..c 3 ,240,000  
A ccts. payable and

accnted ta x es____ 90,224
Total surplus...............  534,887
Sinking fund reserve. 84,780

$370,046

1907.
S

1.557.000
1.466.000
3.281.000

75,628
370,016

42,548

T o ta l............................6 ,972,891 0,792,221

a Brewery plants, properties and good will Include value prior to 1906, $5,743,634; 
additions and Im provem ents, 1906, $226,599; 1907, $285,879; 1908, $258,006; 
to ta l, $6,514,118: less depreciation reserve, $272,279; balance, $6,241,839. 

b Includes $26,300 building and sinking fund reserves and $67,538 general funds 
c After deducting $74,000 bonds In sinking fund.— V. 88, p . 297.

Massachusetts Breweries Co. (Va.)
(Balance Sheet of March 1 1909, Filed in Massachusetts.)

1909. 1908.
Liabilities—  $ $

Capital s to ck ...............6 ,532,000 0,532 000
Accounts p a y a b le .. .  60,690 58,037
Dividends d ec la red .. 131,319 131,186
Floating d eb t............. 500,000 SOO’OOO
R e s e r v e s ..................   185,025 177 421
Surplus...........................  223,104 2 2 2 J 9 3

T o t a l ......................... 7 ,632,138 7,621,437

1909. 190S.
Assets—  S $

R eal e st. & m achln’y  3,420,931 3,470,931
Treasury s to c k _____  194,442 194,442
M erch an d ise_______  264,854 353,389
Cash & d ebts r e c e lv .l  ,034,146 889,117
Good-wlU & trade m .2 ,426,766 2,445,765  
M isce llan eou s---------- 290,999 267,792

T otal ...................... 7 ,632 ,138  7 ,621,437
— V. 87, p . 411.

Galveston (Tex.) Wharf Company.
(Report for Fiscal Year ending Nov. 30 1908.) 

President John Scaly, Galveston, Tex., Dec. 1 1908, wrote: 
General R esu lts .— A d e c id ed  In crease Is sh o w n  In b o th  In com e a n d  m a in te 

n a n c e  a n d  o p e r a tio n  a c c o u n ts . T h is  Is d u e  la rg e ly  to  th e  fa c t  th a t  d u rin g  
th e  p a s t  y e a r  w e h a v e  fo r  th e  first t im e  o p e r a te d  ou r  o w n  railroad; our  
e iro rts  In th is  lin e  h a v e  m et  w ith  m a rk ed  su c c e ss . T h e  y e a r  h as b een  a t r y 
in g  o n e  In a ll l in e s  o f b u s in e ss , a n d , u n d er  th e  c ir c u m sta n c e s  th e  sh o w in g  
m a d e  b y  th is  c o m p a n y  Is a n  e x c e l le n t  o n e .

W e  are e n t ir e ly  d e p e n d e n t  o n  th e  crop s a n d  gen era l m o v e m e n t  o f m er
c h a n d ise , a n d  r e ce ip ts  w ere  v e r y  l ig h t  d u r in g  th e  ea r ly  p a rt o f  ou r  p resen t  
fisca l y e a r , o w in g  to  th e  sm a ll  crop  of 1 9 0 7 -0 8 . H o w e v e r , th e  p a st few  
m o n th s  h a v e  b e e n  e x c e e d in g ly  h e a v y  o n e s , a n d  w e c lo se  o u r  y e a r  w ith  a  
fine reco rd . W e h a v e  p a id  In d iv id e n d s  5 % , h a v e  p r o v id e d  for o u r  s in k in g  
fu n d , a n d  red u ced  o u r  llo a t ln g  In d e b te d n e ss  $ 5 0 ,0 0 0 .

T h e  m o st  e x te n s iv e  n ew  w ork  u n d er ta k e n  a n d  c o m p le te d  d u r in g  th is  y e a r  
h a s  b een  In th e  w a y  o f a d d it io n s  a n d  Im p ro v e m e n ts  to  ou r  tra c k s , a n d  th e  
l in in g  a n d  floor in g  of P ie r  3 9 . A g r e a t d ea l o f rep a ir  w ork  h a s b een  d o n e .

D u rin g  th e  p a s t  y e a r  w e h a v e  a c q u ir ed  a  r ig h t-o f-w a y  14 fe e t  w id e from  
ou r  p ro p er ty  a t  l i s t  S t .  a n d  S tr a n d  w e s t  p r a c tic a lly  to  th e  B a y  B r id g e . 
T h is , In our o p in io n , Is a  v a lu a b le  a d d it io n  to  th e  p r o p e r ty , a n d  w ill be o f  
e sp e c ia l a d v a n ta g e  to  u s  In c o n n e c tin g  w ith  a n y  n ew  rail lin es  th a t  m a y  
e n te r  G a lv e s to n , or in  se r v in g  a n y  p r o p e r ty  th a t  m a y  b e  d e v e lo p ed  to  th e  
w e s t  o f u s .

S T A T I S T I C S .
1 9 0 7 -0 8 .

8 6 ,2 4 0  
2 2 ,9 2 4  

9 ,7 4 0 ,3 2 8

1 9 0 6 -0 7 .
8 0 ,4 9 7
3 1 ,0 6 1

6 ,0 7 3 ,0 3 7
1 3 ,4 6 0 ,1 2 2

6 1 ,2 8 2

1 9 0 5 -0 6 .
7 8 ,0 9 2
2 6 ,0 1 8

4 ,7 8 6 ,1 4 0
2 1 .4 7 8 .1 2 4

4 5 ,3 2 1

L o a d ed  cars r e c e iv e d _____________N o .
L o a d ed  cars d e liv e r e d ___________ N o .
E le v a to r  " A ,” g ra in  e x p o r te d  .b u s h .
A ll e le v a to r s , g ra in  e x p o r t e d . .b u s h .  1 6 ,3 9 2 ,1 2 2
C oal r e c e iv e d ____________________ t o n s .  5 1 ,5 7 2
M erch a n d ise , c o a s tw ise  b u s in e ss  (In- ______

w ard) h a n d le d _________________ lb s .3 0 1 ,7 1 8 ,2 1 7  4 7 5 ,8 0 7 ,4 1 9  3 3 5 ,3 2 0 ,8 8 1
Receipts__

F ro m  Incom e a c c o u n ts ________________  $ 8 0 2 ,3 3 0  $ 7 0 4 ,9 4 0  $ 6 0 9 ,7 2 1
d o  rea l e s ta te  sa le s ,  r e n ts . & c___  1 1 .9 8 7  7 ,6 0 7  1 5 ,7 1 8
d o  b ills  p a y a b le ___________________  _______  1 2 5 ,0 0 0  _______
d o  d o  d o  p u r . b lo ck  (700) _______  3 0 ,0 0 0  ..............

..............................  $ 8 1 4 ,3 1 7  $ 8 6 7 ,5 4 7  $ 6 2 5 ,4 3 9T o t a l____________
D isbursem ents—

M a in ten a n ce  a n d  o p e r a t io n ___________ $ 3 8 2 ,6 8 6
F ix e d  c h a rg es— in te r e st  a n d  t a x e s ___  1 6 7 ,6 0 6
D iv id e n d s  p a id ________________________ (5 )1 3 1 ,3 3 0
C o n str u c tio n  p iers , w h a rf, r y . ,  & c.
M a ter ia ls  p u r c h a se d __________________
S in k in g  fu n d ......... ............................................
B ills  p a y a b le ........................................... ..
F o r  p u rch a se  b lo ck  N o . 7 0 0 __________

d o  s w itc h  e n g in e s , p a r t o n  a c c ’t . .
M isce lla n eo u s  a c c o u n ts ----------------------
C ity  o f G a lv e s to n  p a y m e n t ----------------

4 8 ,5 7 5
5 7 ,6 7 4
4 2 ,0 0 0
4 9 ,9 6 0

1 6 ,0 9 2
6,000

$ 1 9 6 ,6 2 0
1 6 4 ,0 3 3

(5 )1 3 1 ,3 3 0
2 4 1 ,5 2 2

6 6 ,1 1 9
3 5 ,0 0 0

$173 ,6 1 1
1 6 1 ,5 7 3

(5 )1 3 1 ,3 3 0
1 4 7 ,8 7 6

5 1 ,7 5 8
4 0 ,1 4 4

3 0 .0 0 0
2 5 .0 0 0  

7 ,6 7 0
10.000 10 ,000

Mssefs—
Office b u ild ing___
Creosote w orks___
Marine w a y s_____
E levators A and B  
Dredging p la n t . . .
Material on h an d .
Sw itch en gin es___
Individu als & a cc’ts 
W harf, railroad &

right of w a y ------ 1,412,187
W harves, p iers,w ’rc-

houses&real e s t .  2 ,908,228
Sinking fu n d_____  198,144
Cash on han d____ 11,729
M iscellan eou s------  1,650

G EN ER AL
1908.

S
5.000
5.000
5.000  

409,500
65,000  
66,136  
95,966  

100

B A L A N C E
1907.

$
5.000
5.000
5.000  

400,000
65,000
92,501
99,960

123

1,379,205

3,009,385
156,144

15,941

T o t a l ....................  5 ,183,640 5,233,259
-V . 87, p. 412.

S H E E T  N O V E M B E R  30.
1908.

Liabilities—  $
Capital s to c k ..........  2 ,626,600
5% bonds, 1st serle3 l,500 ,000  
5% bonds, 2d series 300,000
6% bond s_______  500,000
Bills p ayab le_____  1S0.000
Bills payable—

Pur. block N o . 700 ...........
A ccounts payable—

Balance due on
sw itch  engines _______

Interest a c c ru ed .. 30,000  
T axes d u e_______  47,040

1907.
$

2,626 ,600
1,500,000

300.000
500.000
125.000

30,000

74,960
30,000
46,699

T o t a l ....................  5 ,183 ,640  5 ,233 .269

Electrical Securities Corporation, New York,
(Report for Fiscal Year ending Oct. 31 1908.)

This company, of which George R. Sheldon is President, 
reports as follows:

P R O F IT  A N D  L O S S  A C C O U N T  O C T. 3 1 .

T o t a l .................................................................... $ 9 0 1 ,9 2 3  $ 9 0 7 ,2 9 4  $ 7 1 6 ,2 9 3
B a la n c e   ......................................................  d e f .3 8 7 ,6 0 6  d c f .$ 3 9 ,7 4 7  d e f .$ 9 0 ,8 5 4

Receipts—
I n v e s t ,  b on d  in te r e s t  re-1 

e e lv e d  a n d  a c c r u e d . _ | 
U n d e r ly in g  b ’nd  in te r e s t !

r e c e iv e d  an ti a c c r u e d . J 
I n t .  o n  n o te s , b a n k  d e p . ,  

& c., r e c ’d a n d  a c c r ’d .  
D Iv s. o n  in v e s t ,  s tk s .  rec . 
P ro fit  o n  s a le s  se c . & su n d . 
C o m m iss io n s  r e c e iv e d .  _ 
R e s e r v e s — In t. p a id  In ad

T o ta l  r e c e ip t s -------------
D  isbu rsements—

C oll, tr u s t  b o n d  In terest  
I n te r e s t  g e n e r a l a c c o u n t  
D is c o u n t— sc r ie s  b o n d s .  
P r e m iu m s to  r e d e em  5%  

c o lla ter a l tr u st  b o n d s .
E x p e n se s  -----------------------
R e se r v e s— ch a rg ed  o i l . .
P r e f.  d iv id e n d  (5 % )-------
D e c r e a se  In b o o k  v a lu e  

o f  a s s e t s -----------------------

1 9 0 7 -0 8 .
3

5 6 ,7 3 5
4 ,5 5 2

1 9 0 6 -0 7 .
$

2 8 7 ,7 1 3

1 5 ,7 4 7
5 7 ,7 2 6
8 7 ,0 6 2

3 5 3 ,5 6 6  4 4 8 ,2 4 8

1 3 7 ,7 1 2  1 4 6 ,3 8 0
1 7 ,6 7 2  . .

4 50  ...................

52 ,8 1 1  “ 47", 0 34

so",666 ""  "50,666
4 0 2 ,5 9 4 1 1 9 ,3 4 5

1 9 0 5 -0 6 .
$

6 5 ,4 1 1

1 8 9 ,1 7 7

3 1 ,1 3 7
5 4 ,8 0 4

1 9 9 ,0 1 9
3 ,3 8 3

5 4 2 ,9 3 1

1 4 5 ,8 9 7

’"30",666
7 ,7 9 0  

4 7 ,6 8 5  
1 ,760  

5 0 ,0 0 0

14 ,9 9 1

1 9 0 4 -0 5 .
$

7 4 ,1 3 5

1 3 4 ,5 5 1

1 8 ,6 4 6
3 1 ,2 8 9
6 4 ,5 5 4

1 ,0 8 8
1 ,7 6 0

3 2 6 ,0 2 3

9 8 ,2 9 4

"V o ",666
5 ,9 1 0

4 3 ,2 3 0

""Vo",666

T o ta l  d i s b u r s e m e n t s . .  6 6 1 ,2 3 9  3 6 2 ,7 5 9  2 9 8 ,1 2 3  2 8 7 ,4 3 4
B a l a n c e ....................................d e f .3 0 7 ,6 7 5  s u r .8 5 ,4 8 9  s u r .2 4 4 ,8 0 8  s u r .3 8 ,5 8 9

B A L A N C E  SH E E T  OCT. 31.

A cori?—-
Pledged  fo r coll. t r .

5s (par In ’08 3 4 ,
982 ,0 0 0 )............... 4

In  trust to redeem  
coll. tr. 5% bonds 

Treasury bond s—  
In vest, stk s. (par in 

’08 $ 3 ,9 3 5 ,5 5 0 ). 1 
In vest, bonds (par In 

’08 $ 1 ,478 ,000). 1 
For m atured coup's 
N otes & acc’ts rec.

(book v a lu e ) . . .  
S y n d ica te  ac c ’ts  (un

d e rw ritte n )  —  
A ccr’d  in t.  recelv ’le
Cash .........................
S u r p lu s ....................

1908.
3

1907.
$

002,395 3 ,000,239  

1,3401,340
991,000

,563,006 1,534,848  

,071,175 1,482,495

10,224 368,603

92,313
100,327
2:81,377
253,735

631,250
109,676

13,798
251,578

Total a ssets------  8 ,166,892 7,443,827

Liabilities—
Coll. tr. 5% bonds 3 

Surp. of coll, held  
as sec. for same

Common sto ck  :
Preferred sto ck  ]
Accr’d int. payable
N otes p ayab le____
Taxes accrued____
N et profit since N ov.

1 1 9 0 4 _________
Surplus N ov . 1 1904

1908.
S

,750,000

253,735
,000,000
,000,000

25,284
575.000  

1,602

61,211
500.000

1907.
$

2 ,750 ,000

251.579
2 ,000,000
1 , 000,000

27,312
544,526

1,524

36 8 ,8S6 
500,000

Total liab ilities. 8 ,166,892, 7 ,443,827

x  Cash (S81.377 In 1908) does n ot Include funds for redemption of collateral trust 
6% bonds.

Collateral Trust 5% 30-Year Bonds, Subject to Call at 103 and Interest
Series 1st. 2nd. 3rd, 4th,

Dated—  Nov. ’04. Feb. '05. M ap, '05. J a n . , '  06.
u o ll.tr . 5s, canceled $594,000 $305,000 $197,000 $151,000

5th,
Dec. ’07. Total
..................$1 ,250,000

Aver, price p a id .101.70% 100.88%  100.53%  98.95%
U nderlying bds. sold 629,000 325,000 213,000 103,000 .................... 1,330,000

A ver, price rec’d .  96.07%  94.78%  93.3%  93.54%  ...........................................
Coll. tr. 5s outstand

Ing O ct. 31 1 9 0 8 .. 406,000 695,000 803,000 846,000 $ 1 ,000,000  3 ,750 ,000  
Underlying bonds *

p le d g e d . . . ............. 621,000 945,000 1 ,052,000 1 ,099,000 1,265,000 4,982,000
— V. 88, p. 1562.

American Cement Co. of New Jersey.
(Report for Fiscal Year ending Dec. 31 1908.)

President Robert W. Lesley, Philadelphia, Jan. 2 1909 
wrote in brief:

General R esu lts .— T h e  y e a r  ju s t  c lo se d  h as b e e n  o n e  o f  c o m p a r a tiv e ly  
l ig h t  d em a n d  a n d  low  p rices in  th e  c e m e n t In d u stry . I t  Is th ere fo re  g r a ti
fy in g  th a t  ou r sa le s  h a v e  b een  o n ly  15%  less  th a n  In 1907, w h lch  w a s  m u ch  
th e  la rg e st  y ea r  in  ou r  h is to r y , a n d  t h a t  e v e n  a t  th e  low  p rices  a t  w h ich  
th is  d im in ish ed  o u tp u t  h ad  to  b e  so ld , It h as  b een  p o ss ib le  to  fu lly  m a in ta in  
th e  p r o p e r tie s , p a y  in te r e s t  a n d  s in k in g  fu n d  ch a rg es, d is tr ib u te  6%  ln 
d iv id e n d s  to  s to c k h o ld e r s , a n d  y e t  ca rry  a  sm a ll b a la n ce  to  su rp lu s . la .

T h e  to ta l  p r o d u c tio n  o f  th e  m a n u fa c tu r in g  c o m p a n ie s  d u r in g  1908 w a s  
1 ,6 0 1 ,8 3 4  barrels; sa le s  th ro u g h  s u b s id ia r y  c o m p a n ie s , 1 ,6 1 7 ,6 7 7  b arrels  

N orth  A m erican  P ortland Cem ent C o .— D u rin g  th e  y e a r  th e  N o rth  A m eri
can  C o ., In w h ich  y o u r  c o rp o ra tio n  Is a  s to c k h o ld e r , co n tin u ed  Its in v e s t i 
g a t io n s  o f  c e m e n t p ro p er tie s  for th e  c o n s tr u c t io n  o f n ew  c e m e n t p la n ts  ln  
v a r io u s  p a r ts  o f  th e  c o u n tr y , b u t  c o n s tr u c t io n  w a s  n e c e ssa r ily  deferred  
o w in g  to  th e  f in an cia l c o n d itio n s  p r e v a ilin g  ln th e  y e a r  1908. T h e  n u m b er  
o f lic e n se es  a g r e e in g  to  p a y  r o y a lty  to  th e  N o rth  A m erican  Co. u n d er th e  
p a te n ts  co n tro lled  b y  it ,  a n d  b e c o m e  m em b ers  o f th e  “ A sso c ia tio n  of  
L icen sed  C em en t M a n u fa c tu r e r s ,” w a s  In creased . (V . 8 6 , p . 4 2 4 ; v  85 
p . 287; V . 8 4 , p . 163: V . 8 3 , p . 1416 .) ‘ ’

S in k in g  F u n d s .— T h e  s in k in g  fu n d  red u ced  th e  first m o rtg a g e  b o n d s  
o u ts ta n d in g  from  $ 7 2 8 ,0 0 0  to  $ 6 9 8 ,0 0 0 , a n il th e  llr s t  m o rtg a g e  b on d s o f  
th e  R e lia n ce  C em en t Co. from  $ 5 6 8 ,7 5 0  to  $ 5 5 2 ,2 5 0 . T h e o rig in a l Issu es  
w ere  $ 1 ,0 0 0 ,0 0 0  a n d  $ 6 0 0 ,0 0 0  r e sp e c t iv e ly , so  th a t  b o n d s o f th e  tw o  Issu es  
to  th e  a m o u n t  o f $ 3 4 9 ,7 5 0  h a v e  b een  r e tired  a n d  c a n ce led  o u t  o f  e a r n i n g s  

S to c k . —  All b u t 1 ,1 3 9  sh a res  o f  ou r  o ld  $ 10  par v a lu e  s to c k  h a v e  
b een  c o n v e r te d  Into sh a res  o f  th e  p a r  v a lu e  o f  $ 5 0 , a n d  It Is b o o e d  th a t  
s to c k h o ld e r s  w h o  h a v e  n o t  a  r e a d y  m a d e  th e  co n v e r sio n  w ill d o  so  d u r in g  
th e  c o m in g  y ea r .

O utlook .— T h e  y ea r  1909 o p e n s  w ith  g r e a tly  Im p roved  p ro sp ec ts . Y o u r  
m a n a g e m e n t b e lie v e s  th a t  th e  d e m a n d  for c e m e n t  th is  y ear  w ill b e  larger  
th a n  It w as  la s t  y ea r  a n d  th a t  th e  r e su lts  w ill  be b e tte r .

C onstruction o f New P lant at N o r fo lk .— A llu sion  h as b een  m ad e In p r e v io u s  
r ep o rts  to  y o u r  c o m p a n y 's  h o ld in g s  o f  la n d s n ear N o rfo lk , V a ., an d  th e  
a d v is a b il ity  o f  er ec tin g  a  c e m e n t m ill a t  th a t  p o in t , th rou gh  th e  m ed iu m  
o f a  su b s id ia r y  c o m p a n y . T h e  g r o w in g  c o m m erc ia l Im p ortan ce  o f  th e  
terr ito ry  tr ib u ta r y  to  N o rfo lk  a s  a  d is tr ib u tin g  c e n tr e , a n d  t lie  m a n y  
a d v a n ta g e s  w h ich  w o u ld  b e  e n jo y e d  b y  a  m ill lo ca ted  a t  th a t  p o in t  w ill 
probably fo rce  action  on th is  su b ject b efore  th e  c lo se  o f  th e  y ea r  ’
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C O M B IN E D  IN C O M E  A C C O U N T . A I .L  C O M P A N IE S .
1 9 0 8 . 1 9 0 7 .

N e t  e a r n in g s  o f su b s id ia r y  c o m p a n ie s
fo r  y e a r  e n d in g  N o v .  3 0 ___________ $ 2 6 8 ,1 8 0

D educt—
B o n d  In ter e st  a n d  s in k in g  fu n d  A m er

ica n  C em en t C o. o f N . J . ,  p a id  a n d  
a cc ru ed  to  D e c . 31 (In clu d in g
$ 3 0 ,0 0 0  In 1 9 0 8 )____________________ $ 6 5 ,5 7 3

C en tra l C em en t C o. b o n d  In te r e s t—  -----------
B o n d  in te r e s t  a n d  s in k in g  fu n d  R e li

a n c e  C em en t C o. to  N o v .  3 0  (In cl. 
b o n d s  c a n c e le d , $ 1 6 ,5 0 0  In 1 9 0 8 ) ._  4 8 ,8 6 9

R e lia n c e  C em en t Co. d iv . o n p r e f .  s tk .  * 9 ,9 7 5  
A m erica n  C em en t Co. o f  N . .1., e x p . -  1 4 ,481

1 906 .

$ 4 8 1 ,8 1 0  $ 4 2 0 ,1 8 3

.$67,975
3 3 0

5 0 ,0 7 9
* 9 ,9 7 5
2 2 ,4 1 2

A m er ica n  C em en t C o. o f  N .  J . ,  d lv s . (6% ) 1 2 0 ,0 0 0  (7 % )1 4 0 ,0 0 0 (7 (

$ 6 8 ,9 6 0
660

3 7 ,5 0 4  
* 9 ,8 8 8  
1 5 ,5 1 2  

i)  140 ,0 0 0

T o ta l  d e d u c t io n s ------------------------------
B a la n c e , su r p lu s ------------------------------

S u rp lu s  a c c t .  S e p t . 1899 to  e n d  y c a r .  
S u rp lu s  A m erica n  C em en t C o ., N ew  

J e r se y , D e c . 3 1 _____________________

$ 2 9 0 ,7 7 1
8 1 9 1 ,0 3 9
$ 5 0 6 ,4 9 5

$ 2 5 8 ,9 0 0
$ 9 ,2 8 6

$ 5 7 5 ,7 8 1

$ 2 0 1 ,1 2 2  $ 1 2 9 ,2 0 1

5 2 7 2 ,5 2 4
$ 1 4 7 ,6 5 9
$ 3 7 5 ,4 5 6

$ 9 9 ,9 9 1

* A fter  d e d u c t in g  $ 1 1 ,0 2 5  r e c e iv e d  b y  A m erica n  C e m e n t C o. o f  N . J .

CO M BINED  G E N E R A L B A L A N C E  SH E E T , A L L  C O M P A N IE S , N O V . 30.
1908. 1907. I 1908. 1907.

Assete—  S S I Liabilities—  S $
a Property a c c o u n t ..4 ,227,574 4,272,537 Capital stock  (Am er.
Lesley & TrlnkleCo., 

additional Invest’t  50,000  
O ther stocks & bonds 6869,986
Cash _____   84,346
Bills receivable..........  30,500
Sundry accounts____ 264,474
M aterials, supplies,

&c_______ ______   264,267
Suspense a c c o u n t .. .  12,150
Deferred charges (le

gal expenses, &c.) 4 ,956

50,000
869,983

54,083
3,175

417,416

277,599
6,360

8,608

Total a ssets.............5 ,808,253 5,959,761

Cent. Co. of N . J .) .2 ,0 0 0 ,0 0 0  2,000,000  
1st M. 5% gold bonds 

(Am .C.Co.of N .J .)  698,000 728,000
O th .s tk s .*  b o n d s . .c l ,567,250 1,583.750  
R es’ves for doubtful 

accts. & bags, & c. 22,266
Bills p a y a b le .. ........... 51,175
Sundry accts. p a y ’le 178,141 
Interest & sink, fund  

(Am er. Cem ent Co. 
of N . J .)  a c c ru ed ..

Bond ln t. & d lv .pref. 
stock , R el. Ce. C o.

27,514
129,723
207,776

13,317 13,567

______  21,938 22,373
Profit and loss----------1 ,256,166 1,247,058

T otal lia b ilit ie s .- .5 ,8 0 8 ,2 5 3  5,959,761

a  P la n t, m achinery, real esta te  in P ennsylvania, New  
and lim estone quarries, patents, railroad rights of way  
good-w ill, & c., &c.

6 Including Reliance Cem ent Co. preferred stock , $157 
Issue), 3500,000; and bonds, $3,750; Central Cem ent 
Issue), $200,000; North American Portland Cem ent Co. 
com m on stock , $8,400; Am erican Cem ent Co. of New  

c Includes Reliance Cem ent Co., preferred stock , $300, 
000; first m ortgage 6% bonds, $552,250; and mortgage 
Cem ent C o., com m on stock , $200.000.— V. 88. p . 453.

York and Virginia, cem ent 
, floats, tools, trade-m arks,

,500; comm on stock  (entire 
Co. comm on stock  (entire 
preferred stock, $100, and 
Jersey, scrip, $236.
000; comm on stock, $500,- 
on land, $15,000. Central

American Oak Leather Co.
(B a la n c e  S h e e t o f J a n .  1 1909, F ile d  i n  M a s s a c h u s e t ts .)

1909. 1908.
Assets—  $ $

Real e st. & buildings 1,508,827 1,350,871  
M ach., furn. & to o ls . 639,158 697,698
M dse, and stock In

process of m ’fac’rc.2,900,589 3,174,242  
Cash and debts rec. &

stk . In other c o s . . 2 ,229,370 2,050,680

1909. 1908.
$ $

Capital s to c k ________ 4,831,700 4 ,830,000
A ccounts p a y a b le -. .  259,949 143,069
F loating d eb t_______  868,948 1,339,879
Surplus---------------------- 1,317,347 960,543

T o t a l .......... ..............7 ,277,944 7,273,491
— V 85. D. 158.

T o t a l .........................7 ,277,944 7,273,491

Lindsay Light Company.
(B a la n c e  S h e e ts  o f  D e c . 1 190S a n d  M a y  31 1908.)

Dec. 1 M a y  31 
Assets—  1908. 1908.

A ccounts r ece iv a b le ..$149,997 $109,721  
P lan ts, m ach. & pat

ents, less dcprcc’n . .  37,781 37,514
M erch.& m ater.at cost. 73,248 71 474
C a s h *  notes recelv’le .  1,855 3,756
Unearned Insu ran ce.. 1 ,000 700
B u ild in g .......... ................  6 ,000 .............

Dec. 1 M ay  31 
Liabilities—  1908. 1908.

Capital s to c k . ........... $200,000 $200,000
Accounts p a y a b le ___ 50,670 22,646
Surplus ...........................  19,211 520

T ota l............................. $269,881 $223,165 T o ta l.............................. $269,881 $223,166
— V . 86, p. 1534.

Alaska Packers’ Association, San Francisco.
(.R e p o r t fo r  F is c a l  Y e a r  e n d in g  D e c . 31 1908.) 

President Henry F. Fortmann, San Francisco, Jan. 19 
1909, wrote:

Oeneral R esu lts .— T h e A sso c ia t io n ’s  p a c k  o f  s a lm o n  fo r  th e  se a so n  w a s  
a b o u t  30%  o f  th e  e n t ir e  C o a st p a c k . O ur a g g r e g a te , c h iefly  red a n d  p in k ,  
w a s  1 ,1 6 0 ,4 7 7  c a ses , a n d  s a lt  sa lm o n , 9 ,3 3 5  b a rre ls , b e in g  a n  In crease o f  
6 0 ,4 4 2  c a ses  a n d  5 ,5 4 4  b arrels o v e r  th e  p a ck  o f  1 9 0 7 .

D u r in g  1908 th e  d em a n d  fo r  sa lm o n  k e p t  u p  a n d  p r ice s  w ere  sa t is fa c to r y ,  
e x c e p t  fo r  th e  ch ea p er  grad es; th e se  arc  so ld  p r in c ip a lly  In th e  S o u th ern  
S ta te s  a n d  in  S o u th  A m erica . A n a b n o r m a lly  la rg e  c a r ry -o v e r  b y  m a n y  
ca n n crs  o f c h e a p  fish o f  th e  1907 p a c k , c o m b in e d  w it h  s ta g n a tio n  o f th e  
m a rk ets  In th e se  c o u n tr ie s , ca u sed  a  d e p ressio n  In t h e  p r ices  o f  p in k  a n d  
c h u m  sa lm o n . A t p r e sen t, th e  su p p lie s  o f  th e se  g r a d e s  are  s t i l l  in  e x c e ss  
o f th e  Im m e d ia te  d e m a n d .

T h e  g ro ss  p ro fits  for th e  y ea r  w ere  $ 8 8 0 ,6 8 2 . I n  a d d it io n  to  th e  a m o u n ts  
a s  sh o w n  b elow  to  h a v e  b een  w r itte n  off fro m  c a n n e r ie s  a n d  lic e t ,  th e  fu r th er  
su m  o f  $ 9 ,7 8 5  h as b e e n  d e d u c te d  from  sh ip  y a r d  a n d  o ffic e  v a lu e s , m a k in g  
th e  to ta l  w r ite -o ff  for th e  y e a r  $ 2 1 7 ,5 7 4 , le a v in g  th e  n e t  p ro tits  $ 6 6 3 ,1 0 8 .

C anneries .— T h e  X  c a n n e r y  on  K v ic h a k  B a y , w h ic h  w a s  a lm o st  to ta lly  
d e s tr o y e d  b y  lire in  M ay 1 9 0 6 , h a s  b een  r e -c o n s tr u c te d  a n d  w ill b e  o p era ted  
d u rin g  th e  se a so n  o f 1 0 0 9 . W e h a v e  o p e r a te d  d u r in g  1908 15 ca n n er ie s  in  
A lask a  a n d  o n e  on  P u g e t  S o u n d . C u rren t rep a irs  a m o u n t in g  to  $ 7 8 ,7 5 0  
h a v e  b een  ch a rg ed  to  o p e r a tin g  c o s t .  N ew  I m p r o v e m e n ts  to  c a n n e r ie s  
h a v e  b e e n  m a d e  a t  a  c o s t  o f  $ 6 5 ,5 5 5 , In c lu d in g  th e  b u ild in g  o f  th e  X  c a n 
n e r y . $ 1 1 6 ,4 8 0  h a s  b e e n  w r itt e n  o »  from  c a n n e r y  p la n ts  o n  a c c o u n t  o f  
d e p r e c ia t io n , m a k in g  t h e  p r e sen t  a p p r a ised  v a lu e  o f p la n t s  $ 4 ,2 8 4 ,8 8 4 ,  or 
$ 0 5 ,8 5 7  le ss  th a n  la s t  y ea r .

Fleet.— T w o  s te e l  b a rk s h a v e  b een  p u rch a sed  fo r  $ 1 1 0 ,0 0 0 .  T h ree  
la u n c h e s  w ere  b u ilt  a t  a  c o s t  o f  $ 9 ,3 7 2 . T h ere  h a s  b e e n  e x p e n d e d  for  
rep a irs  t o  th e  fleet $ 1 3 6 ,3 5 7 . I m p ro v e m e n ts  h a v e  c o s t  $ 1 5 ,1 6 1 .  T h ere  
h a s  b e e n  w r itte n  o lf fro m  fleet v a lu e s  fo r  d e p r e c ia t io n  $ 9 1 ,3 0 9 , le a v in g  th e  
p r e sen t  a p p ra ised  v a lu e  o f  ou r  flee t  $ 1 ,2 3 7 ,8 5 0 .

T h e  A sso c ia tio n  n o w  o w n s  9 sh ip s , 7 b a rk s , 1 b a r k e n t in e , 2 sch o o n ers  
a n d  57 s te a m e r s  a n d  la u n c h e s , a  to ta l  o f 76  v e sse ls .

S a lm o n  H atcheries .— O ur tw o  sa lm o n  h a tc h e r ie s  h a v e  c o n t in u e d  o p e r a 
t io n s . D u rin g  190 8 , from  th e  4 7 ,8 0 8 ,2 0 0  red sa lm o n  eg g s  t a k e n  In 1907 , 
a t  th e  K a rlu k  sa lm o n  h a tc h e r y , 4 3 ,6 5 5 ,0 0 0  fry  w e r e  l ib e r a te d , a n d  4 0 , 
3 2 0 ,0 0 0  red  sa lm o n  eg g s  w ere  ta k e n . F rom  th e  4 1 ,2 8 0 ,0 0 0  red sa lm o n  eg g s  
ta k e n  a t  th e  F o r tm a n n  sa lm o n  h a tc h e r y  In 1907 , 3 3 ,9 2 0 ,0 0 0  f r y  w ere  lib e r 
a te d , a n d  2 4 ,4 6 5 ,0 0 0  red sa lm o n  eg g s  w ere  ta k e n  In 1 9 0 8 .

In  A la sk a  th e  G o v er n m e n t c o n tin u e d  o p e r a tin g  a  la rg e  h a tc h e r y  on  
M c D o n a ld  L a k e , a n d  h a s  c o m p le te d  a  se co n d  h a tc h e r y  a t  L l t n lk ,  A fogn alt  
Is la n d .

Bonded D eb t.— D u rin g  1908 $ 2 3 1 ,0 0 0  b o n d s  w ere  r e d e e m e d  a n d  c a n c e le d , 
r e d u c in g  th e  b o n d ed  d e b t  to  $ 1 ,6 0 9 ,0 0 0 .

In su ra n ce .— T h e lo sses  ch arged  to  In su ran ce re se r v e  d u r in g  th e  y e a r  for  
th e  b a rk  " S ta r  o f  B e n g a l,” a n d  so m e  m in o r  m a rin e  lo ss e s , a m o u n te d  to  
$ 1 0 1 ,6 5 1 . T h e  In su ran ce a c c o u n t  a t  th e  c lo se  o f  1907 s h o w e d  a  r eserv e  o f

$ 2 3 2 ,3 5 8 , a n d  w a s  c r e d ite d  w ith  $ 2 1 6 ,7 3 4  fo r  t h e  1908 ea r n in g s, 
n o w  $ 3 4 7 ,4 4 1  to  i t s  c r e d it .

R E S U L T S  F O R  F IS C A L  Y E A R  E N D IN G  D E C . 3 1 .
„  1 9 0 8 .
Canneries operated____  16
C ases p a c k e d ______________ 1 , 1 6 0 ,4 7 7
N e t  p r o f it s ------------------------- $ 8 8 0 ,6 8 2

D educt—
W r itte n  o f f _______________  $ 2 1 7 ,5 7 4
D iv id e n d s  p a id ___________

I t  h a s

1 9 0 7  1 9 0 6 . 1 9 0 5 .
16 16 16

1 .1 0 0 .0 3 5  1 ,0 4 4 ,6 7 6  1 ,1 3 9 ,7 2 1
$ 8 3 1 ,4 2 1  $ 2 1 3 ,5 7 1  * $ 1 ,0 7 4 ,4 0 2

$ 2 2 1 ,7 7 5  $ 2 1 1 ,9 3 2 $ 3 4 5 ,4 3 7  
£ 3 5 9 ,6 5 5

B a la n c e  fo r  y e a r -------s u r ,$ 6 6 3 .1 0 8  sur.$6>09,646 s u r .$ l ,6 3 8 d f$ l  ,7 7 9 ,4 9 4

* L o ss , x  P a id  fro m  d iv id e n d  or  su rp lu s  fu n d .
B A L A N C E  SH E E T  DEC. 31 

1908. 1907.
Assets—  _ _

Canneries, Ashing s ta 
tions, & c-------------- 4 ,284,884 4,350,741

F le e t------------------------ 1,237,850 1,256,750
In v en to r ie s---------------1 ,317,462 1,410,927
U n exp . Insurance.. .  2 ,240 2,835
Accounts receivable- 289,082 276 873
Cash on hand----------  395 ,686 73,315
Profit and loss..............  428 ,440 970,464

T o t a l ------------------ 7,955,644 8 ,347,905
— V. 87. D. 410

Liabilities—
1908. 1907.

S $
Capital s to ck ________ 5,750.800 5,750,800
B on ds_______________ 1,609,000 1,840,000
Current Indebtedness 248,403 524,747
Insurance reserve

fu n d ............. .............  347,441 232,358

T o t a l .........................7 ,955,644 8 ,347,905

G EN E R A L IN V E S T M E N T  N E W S.
RAILROADS, INCLUDING ELECTRIC ROADS.

American Cities Ry. & Light Co., New York.—E a r n in g s  o f  
O p e r a t in g  E x p e n s e s .—For the six months ending June 30:
S ix  Gross N e t In terest S in k in g v  B alance,

M on ths—  E a rn in g s . E a rn in g s . P a id . F u n d . S u r p lu s
1 9 0 9 ________________ $ 2 ,7 7 5 ,7 4 7  $ 1 ,1 6 6 ,9 8 4  $ 6 2 4 ,3 2 3  $ 1 2 ,7 5 0  $ 5 2 9 ,9 1 1
1 9 0 8 ________________  2 ,6 2 9 ,5 2 3  1 ,0 4 4 ,7 7 6  0 0 8 ,3 1 7  1 2 ,7 5 0  4 2 3 ,7 0 9
— V. 8 8 , p .  1 6 1 8 .

Bangor & Aroostook RR.—R e p o r t .—For the year ending 
June 30:
F isca l Gross N et

Year—  E a rn in g s . Earnings-.
1 9 0 8 - 0 9 . . .$ 2 ,8 1 8 ,4 4 4  $ 1 ,0 2 9 ,2 7 9
1 9 0 7 - 0 8 . 2 , 8 4 4 , 0 8 2  1 ,0 4 4 ,2 6 1
— V . 8 0 , p . 161 .

Other In terest, D ie s . B a lance , 
Incom e. T a xes , & c. (4 % .) S u r p lu s .
$ 9 8 ,3 7 1  $ 9 8 4 ,1 7 5  $ 9 7 ,0 4 0  $ 4 6 ,4 3 5
----------- 9 3 7 ,3 4 2  9 7 ,0 4 0  9 ,8 7 9

Beaumont (Tex.) Traction Co .— R e c e iv e r  A p p o in te d  .— T h e  
United States Circuit Court at Sherman, Texas, on the appli
cation of the Inter-State Trust & Banking Co. of New 
Orleans, the mortgage trustee, has appointed James F. Weed 
of Beaumont receiver for the company , in order to protect the 
bondholders, the city having threatened a suit to forfeit 
the company’s charter. See Southern Electric Securities in 
“Electric Railway Section,” page 76.—V. 79, p. 102.

Boston & Maine RR.— S ta te m e n t f r o m  P r e s id e n t  T u t t l e .— 
President Tuttle is quoted as saying:

U n d e r  th e  p r o v is io n s  o f  th e  B o s to n  & M ain e h o ld in g  b ill  r e c e n t ly  p a sse d  
b y  th e  M a ssa c h u se tts  L e g is la tu r e , th e  N e w  H a v e n  road  w ill u n d o u b te d ly  
h a v e  th e  p o w er  o f  s a y in g  h o w  th e  B o s to n  & M ain e s to c k  h e ld  b y  t h e  H o ld 
in g  C o m p a n y  sh a ll b e  v o te d  a t  th e  a n n u a l m e e t in g , w h ic h  w ill b e  h e ld  o n  
O ct. 13; a n d  a s  th e  H o ld in g  C o m p a n y ’s  s to c k  w ill  co n tro l t h e  m e e t in g .  It 
w ill b e  w ith in  th e  N e w  H a v e n  r o a d ’s  p o w er  a n d  r ig h t  to  d e ter m in e  a l l  th in g s  
a s  to  th e  p er so n n e l a n d  p o lic y  o f  th e  fu tu re  m a n a g e m e n t  o f th e  B o s to n  & 
M ain e s y s te m .

It is not the custom to nominate the incoming board of directors until 
the September meeting of the present board, and no discussion has been 
had with me concerning my connection with the management. Compare

Buffalo Lockport & Rochester (Electric) Ry.—D e fa u lt— 
R e c e iv e rs h ip  .— I udge John R. Hazel in the United States 
Circuit Court at Buffalo on Aug. 5, upon application by 
the National Bond & Share Co., Ltd., of Toronto, the com
pany acknowledging its insolvency, appointed John M. 
Campbell of Rochester and Milford W. Childs of Medina as 
receivers of the property. Interest due Aug. 1 on the $3,
400,000 first mortgage bonds remains unpaid.—V. 82, p.1210

Buffalo &  Susquehanna RR.—B o n d s  C a lle d .— Thirty-two 
first mortgage 5% bonds of $1,000 each and three of* $500 
will be paid at par and interest on Oct. 1 1909 at the office 
of Harvey Fisk & Sons, New York City.—V. 87, p. 346.

Canada Atlantic Railway Co.— D is c h a r g e d  f r o m  R e c o r d .— 
The mortgage for $3,450,000, dated Jan. 2 1889, Farmers’ 
Loan & Trust Co., trustee, has been discharged from record. 
—V. 88, p. 623.

Chicago & Alton RR.—C a lle d  B o n d s .—Twenty-two ($22,
000) Mississippi River Bridge Co. bonds will be paid Oct. 1 
1909 at the First National Bank, No. 2 Wall St., N. Y.— 
V. 88, p. 1497, 157.

Chicago Great Western Railway Co.— P la n  O p e r a t i v e -  
A s s e s s m e n ts — F u r th e r  D e p o s i ts  u n ti l  A u g . 20.—J. P. Morgan 
& Co. announce by advertisement on another page that, 
more than 97% o.f the debenture stock and a substantial 
majority of each of the other classes of stock, making more 
than 73% of the entire outstanding stock, having been de
posited under the plan of reorganization dated June 1 1909, 
the plan has been declared operative (see plan in V. 88, p. 
1497, and compare V. 89, p. 285).

Payments by depositors of preferred stock B and of com
mon stock must be made at the office of J. P. Morgan &  Co. 
in three installments of $5 each, Aug. 20, Sept. 20 and Oct. 21.

The time within which the several stocks may be deposited 
under the plan has been extended and limited to and includ
ing Aug. 20 1909. After that date no stock will be received 
except upon such terms as may be fixed.

A p p l ic a t io n  to  L i s t .—Application has been made to the 
New York Stock Exchange to list J. P. Morgan &  Co.’s 
certificates of deposit for the following securities: $27,092,200 
debenture stock, $6,437,800 preferred A stock, $13,503,000 
preferred B stock and $20,377,800 common stock.

P a y m e n t  on  C e r tif ic a te s  o f  D e p o s i t  R e p r e s e n tin g  5% G o ld  
N o te s  D u e  A u g . 1 1909.—-The noteholders’ protective com-
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mittee, Otto T. Bannard, Chairman, announced on Aug. 3 
that the holders of the certificates of deposit issued under 
protective agreement of Feb. 4 1908 against deposit of 5% 
gold notes due Aug. 1 1909 would, on and after Aug.4, upon 
surrender of the same, duly endorsed in blank, at the New 
York Trust Co., 26 Broad St., receive:
B B H olders o f  c e r t if ic a te s  fo r  re g is ter e d  n o te s  w ill  r e ce iv e  th e  su m  o f $ 5 ,5 0 0  69  
fo r  su c h  n o te  r e p r ese n te d  b y  su c h  c e r t if ic a te s  (b e in g  th e  p r in c ip a l o f ea ch  
n o te  to g e th e r  w ith  In terest  th e re o n  fo r  tw o  y e a r s  a n d  o n e  d a y  a t  5 % per  
a n n u m ) a n d  h o ld e r s  o f  c e r t if ic a te s  fo r  c o u p o n  n o te s  w ill  r e ce iv e  th e  su m  
o f $5  523 41 fo r  su c h  n o te  r e p r ese n te d  b y  su c h  c e r t if ic a te s  (b e in g  th e  
p r in c ip a l o f e a c h  n o te  a n d  o n e  d a y ’s  In terest  th e re o n  a t  6 % , to g e th e r  w ith  
th e  a m o u n t  o f  th e  d e fa u lte d  c o u p o n s  a n d  In terest  th e re o n  a t  6%  to  A u g . 2 
1 909) s u b je c t ,  h o w ev e r , to  a  d e d u c tio n  o f $ 65  o n  ea c h  reg istered  or c o u p o n  
n o te  o f  $ 5 ,0 0 0 ,  to  m ee t  th e  e x p e n s e s  a n d  o b lig a t io n s  u n d er  sa id  p r o te c t iv e  
a g r e e m e n t .— V . 8 9 , p . 2 8 5 .

Chicago Railways.—C o n tra c t fo r  P o w e r .—The company 
on July 30, with the approval of the board of supervising 
engineers, reached an agreement with the Commonwealth 
Edison Co. for the period of 6 years from February 1908, 
when the recent temporary contract went into effect. As a 
result of the lower rates now adopted, the Railways Company 
it is stated, will receive 860,000 rebate on account of the sums 
heretofore paid by it on account of its supply of electric 
power. The “Chicago Inter-Ocean” of July 31 said:

T h e  n e w  r a te  Is $15  fo r  th e  p r im a r y  ch a rg e  p er  k ilo w a tt  c a p a c ity  o f th e  
p la n ts  a n d  .4 1 5  o f a  c e n t  p er  k ilo w a tt  h o u r  u n til  F eb ru a ry  1 9 1 0 . T h e  
r a te  ch a rg ed  u n t i l  t o -d a y  Is $15 fo r  th e  p r im a r y  ch a rg e  per k ilo w a tt  c a p a c ity  
o f  th e  p la n t  a n d  .5 0 0  o f  a  c e n t  p er  k ilo w a tt  h o u r . A fter  F eb ru a ry  1910 th e  
C o m m o n w e a lth  E d iso n  C o. w ill fu r n ish  th e  p o w er  a t  fo u r -te n th s  of a  c e n t  
p e r  k ilo w a tt  h o u r . In  ord er  to  g e t  th e  n ew  r a te , th e  ra ilw a y  w a s o b lig ed  
to  ta k e  a  m in im u m  of 3 0 ,0 0 0  k ilo w a tt  c a p a c ity . As a m a tte r  o f fa c t ,  e le c 
tr ic a l e n g in e er s  s a y  th e  c o m p a n y  cannqx a t  p r e s e n t  u se  n ea r ly  th is  a m o u n t .

A  s im ila r  a r r a n g e m e n t Is sa id  to  h a v e  b een  a p p r o v e d  b y  th e  b oard  o f su -  
p e r v is ln g  e n g in e er s  In th e  ca se  o f th e  C h ica g o  C ity  R y .  C o .— V . 8 8 , p . 451_«

Cincinnati Hamilton & Dayton Railway Co.—S ta te m e n t b y  
R e c e iv e r  H a rm o n :-—Receiver Judson Harmon on July 31 
issued the following statement:

T h e  C ou rt ord er  re c e n t ly  m a d e  m e r e ly  a u th o r izes;  th e  r ece iv er  to  tu rn  o v e r  
p o sse ss io n  o f th e  p r o p e r ty  o n  c e r ta in  c o n d itio n s , b u t  th is  c a n n o t  b e  d o n e  
u n t il  th e  p la n  o f  r e o rg a n iz a t io n  w h ic h  -Is p ro p o sed  r e ce iv e s  th e  c o n se n t  o f  
se cu re d  a n d  o th e r  c r e d ito r s , a s  w e ll a s  t h a t  o f  th e  s to c k h o ld e r s . T h e  la tt e r  
w ill a c t  A u g . 10 , b u t  th e ir  c o n s e n t  w ill b e  In e ffec tiv e  w ith o u t  th e  c o n se n ts  o f  
c red ito rs. T h e s e , I a m  a d v is e d ,  h a v e  la rg e ly  b e e n  g iv e n ,  b u t n o t  to  th e  e x 
t e n t  n e c e ssa r y  to  m a k e  th e  p la n  o p e r a t iv e . T h e  ca sh  r eq u irem en ts  are  to o  
g r e a t  to  b e  m e t  e x c e p t  u n d er  th e  p la n  s u b m it t e d . W h e th e r  th ere  Is to  b e  
reo rg a n iz a t io n  o r  a  fo rec lo su re  d e p e n d s  o n  th e  g iv in g  o r  w ith h o ld in g  o f  
th e se  c o n se n ts  w ith in  a  sh o r t t im e . M y o n ly  w ish  Is to  h a v e  a l fo r  w h o m  
I  h a v e  b e e n  t r u s te e  p r o te c te d  so  fa r  a s  th e  s itu a t io n  p e r m its , a n d  to  b e  m y 
se lf  r e lie v e d  o f fu r th e r  d u t ie s .  . , r - n n n n n n  .[Holders o f  a b o u t  $ 1 ,0 0 0 ,0 0 0  o f th e  $ 1 5 ,0 0 0 ,0 0 0  o f 4 n o te s  o u t 
s ta n d in g , It Is sa id , a rc  d e la y in g  m a tte r s  b y  fa ll in g  to  a s s e n t  to  th e  p la n .]  
— V . 8 9 , p . 1 0 2 , 2 24 .
“ Cleveland (O.) Electric Ry.—S c h m id t  O r d in a n c e  D e fe a te d  

a t R e fe r e n d u m  E le c tio n .—At the referendum election held 
in Cleveland, O., on Aug. 3, the Schmidt ordinance, granting 
to Herman Schmidt, as a representative of the Forest City 
Ry., a 14-year franchise on certain streets, on the basis of 
3-cent fares, was defeated by a vote of 31,022 to 34,785. 
The Schmidt ordinance was favored by Mayor Tom L. John
son.—V. 89, p. 41.

Columbus Delaware & Marion (Electric) Ry.—R e c e iv e r
s h ip .—Judge Baston G. Young in the Court of Common 
Pleas of Franklin County, Ohio, at Marion on Aug. 3, ap
pointed General Manager George Whysall as receiver for the 
company on petition filed by N. J. Catrow, Treasurer of the 
company and President of the First National Bank of 
Miamisburg. Mr. Catrow is holder of a collateral note for 
$372,381, dated June 1 1907 and due Sept. 1 1907, and he 
also asserts that since June 1 1907 some part of the interest 
on the $2,500,000 mortgage bonds has been paid from capital 
and not from earnings, and that $23,000 bond interest due 
Aug. 1 has not been paid. —V. 86, p. 1284.

Delaware Lackawanna & Western RR.—L is te d .— The 
New York Stock Exchange listed on Aug. 2 the $4,077,000 
additional stock distributed on that day as a stock dividend 
of 15%. The additional stock was issued as follows:
I n  e x c h a n g e  fo r  s to c k  o f  su b s id ia r y  c o s .,  v iz .:  B a n g o r  & P o r t 

la n d  B y .  C o .,  $ 5 1 0 ,0 0 0 ;  H a n o v e r  & N e w p o r t  R R .,  $ 5 0 0 ,0 0 0 ._ $ i ,0 1 0 ,0 0 0  
R e p r e s e n t in g  th e  $ 3 ,0 6 7 ,0 0 0  m tg e . b o n d s  d a te d  1 8 7 7 , w h ich  

m a tu r e d  a n d  w ere  p a id  S e p t . 1 190 7 , It b e in g  d e e m e d  d esira b le  
t h a t  th e  m o n e y s  so  e x p e n d e d  o n  a c c o u n t  o f c o n s tr u c t io n  o f  th e  
w a y s  a n d  w o rk s sh o u ld  b e  e v id e n c e d  to  th e  s to c k h o ld e r s  b y  
th e  c a p ita l  s to c k -------------------------------- ------------- -------------------------------  3 ,0 6 7 ,0 0 0
E a r n in g s .—The earnings for the year ending June 30 1909 

we compare with the results for the calendar year 1908 
as follows:
IN C O M E  A C C O U N T  F O R  Y E A R  E N D . J U N E  30  ’09 A N D  D E C . 31 ’0 8 .

----- —Year ending--------
June  30 ’09. D ec. 31 '08. 

S

--------Year ending--------
Ju ne  30 ’09 . Dec. 31 '08. 

Credits—  S S
R ev . from tran sp .33 ,434,773 32 ,768,920  
O ther than transp. 118,662 129,575
O utside oper., n e t . 304,036 155,899
Profit from sale  of

coal.......... .............. 39,080,586 38,185,417
Gain In coal on h ’d 169,571 1,413,492
A djustm ent o f sus

pense a c c o u n t ..  16,433 16,433
Income / rom other sources—- 

D lv s. on stk . owned 444,658
322,568
174,085
234,557
151,664

2,429

467,888
355,543
138,659
296,703
149,519

88,715

Debits—
O perating e x p ------18,477,713 18,623,655
Coal dep't e x p . . .3 4 ,6 1 5 ,5 2 2  35,432,117  
R entals— Joint fa

cilities .................  292,908 291,323
T axes ...................  1 .094,400 1,180,800
R entals leased r’ds 5,160,140 5,160,140  
Appropriations for 

additions and
b e tte rm e n ts  . . .  1 .676,375 2,781,603  

D iv id en d s (1 0 % ). 2 ,620,000 2,620,000  
E x t ra  d lv . (1 0 % ). 2 ,620,000 2 ,620,000

to investors in Germany, and probably be listed on the 
German exchanges. These bonds are part of the $150,000,
000 refunding issue authorized last year, of which the road 
had already sold $22,500,000 to Blair & Co., William Salo
mon & Co. and Wm. A. Read & Co. The present sale will 
increase the amount outstanding to $27,500,000.

The proceeds of the bonds just sold, it is said, will be used 
to increase the facilities of the system preparatory to handling 
the additional traffic which will result from the opening of 
the Western Pacific. The $5,000,000 bonds will be issued in 
small denominations and be made payable in marks. Com
pare V. 88, p. 52, 100, 294, 504, 822.

Forty-Second Street Manhattanville & St. Nicholas Avenue 
Ry., New York.—S a le  O r d e r e d .— Judge Lacombe in the 
United States Circuit Court on Aug. 3 granted the applica
tion of the Union Trust Co. for a decree of foreclosure and 
sale under the second or income mortgage, dated 1885, under 
which $1,600,000 bonds are outstanding. The first mort
gage remains undisturbed.

T h e  U n ite d  S ta te s  C ircu it C ou rt o f  A p p e a ls  d ism isse d  o n  A u g . 3 th e  
a p p e a l ta k e n  In th e  c la im  o f W illia m  W . L a d d , a s  r e ce iv e r  o f th e  N e w  Y ork  
C ity  R a ilw a y  C o. a g a in s t  th is  c o m p a n y , a n d  s u s ta in e d  J u d g e  L a c o m b e  s 
ord er  r e m a n d in g  th e  ca se  to  E d w a rd  H . C h ild s , th e  S p e c ia l M aster , fo r  a  
r e -h ea r ln g . M r. L a d d ’s  c la im  c o n s is te d  o f tw o  se p a r a te  p a r ts— for th e  
b a la n ce  sa id  to  be d u e  o n  o p en  a c c o u n t  a n d  a  c la im  u p o n  a  p ro m isso ry  n o te  
fo r  $ 8 9 3 ,4 3 3 . H e  c o n ten d e d  th a t  h e  h a d  m a d e  a  ca se  fo r  r e c o v e r y  o f  
$ 1 0 7 ,8 3 2  u p o n  th e  o p e n  a c c o u n t , a n d  p r o v e d  h is  r ig h t  t o  r e co v e r  o n  th e  
p ro m isso ry  n o te , a n d  t h a t  th e  c la im  s h o u ld  b e  a llo w ed  In th e  to ta l  su m  
o f $ 1 ,0 0 1 ,2 6 4 .— V . 8 6 , p . 122 4 .

Hudson & Manhattan RR.— T u n n e l  S e r v ic e  to  E r ie  a n d
D .  L .  &  W . S ta t io n s .— On Aug. 2 the company extended its 
train service between lower New York and the Pennsylvania 
RR. station to the Erie RR. station in Jersey City and the 
station of the D. L. & W. in Hoboken. The new connections 
have occasioned a marked increase in traffic, which, it is 
expected, will be further stimulated when ample rolling 
stock and more frequent trains are available.— V. 89, p.224 

Indianapolis Crawfordsville & Western Traction Co.— 
R e c e iv e r s h ip .—The Electrical Installation Co., Monadnock 
Building, Chicago, filed a bill in the United States District 
Court at Indianapolis June 26 asking for appointment of a 
receiver for the traction company, and H. J. Milligan of 
Indianapolis was appointed by Judge Anderson July 8.— 
V. 84, p. 1247.

Inter-State Rys., Philadelphia.—In te r e s t  N o t  P a id  .—  
Owing to the delay in the acceptance of the plan the company 
on Aug. 1 notified the Philadelphia Stock Exchange that 
interest coupons of the 4% bonds due Aug. 1 would not be 
paid Aug. 1st and that the Exchange would be informed of 
any arrangements made for payment of said coupons.

A u th o r iz e d  to  D e p o s i t  C a rso n  E s ta te  B o n d s .—Attorney 
John C. Bell, of the Carson Estate, on Aug. 4 received per
mission from Judge Solly of the Orphans’ Court, at Mont
gomery County, Pa., to deposit the bonds of that estate, 
amounting, it is said, to $4,000,000 under the terms of the 
Earle plan. “Philadelphia Financial News” of Aug. 4 said:

T h er e  h a v e  a lre a d y  b e e n  d e p o s ite d  a b o u t  $ 7 5 0 ,0 0 0  b o n d s  u n d er  th e  p la n .  
T h e  d irec to rs  o w n  an d  c o n tro l a p p r o x im a te ly  $ 2 ,0 0 0 ,0 0 0  a d d it io n a l b o n d s ,  
so  th a t  a  to ta l  o f $ 6 ,7 5 0 ,0 0 0  Is n o w  a ssu r e d . T h e  d ir ec to r s  h a d  a g r e e d  to  
d e p o s it  th e ir  b o n d s a t  th e  sa m e  t im e  th e  C arson  b o n d s  a rc  d e p o s ite d ,  
a n d  th a t  Is th e  rea so n  w h y  t h e y  w ere  n o t  p u t  In b e fo re  t i l ls .  W ith  $ 6 ,7 5 0 , 
0 0 0  se cu re d , It sh o u ld  n o t  b e  d iff ic u lt  to  g e t  In th e  a d d it io n a l $ 7 5 0 ,0 0 0  
to  m a k e  a  to ta l  o f $ 7 ,5 0 0 ,0 0 0 , o r  75%  o f th e  o u ts ta n d in g  Issu e, w h ic h  th e  
E a r le  c o m m itte e  d es ires  b e fo re  d e c la r in g  th e  p la n  o p e r a t iv e . S e e  p la n  In 
V . 8 9 . p . 4 1 . 2 2 5 , 2 86 .

Jacksonville Electric Co.—N e w  S to c k .—The stockholders 
will meet on Aug. 16 to vote on increasing the capital stock 
from $1,100,000 to $1,500,000.— V. 86, p. 421.

Kansas City Mexico & Orient RR.—N e w  V ic e -P r e s id e n t . - 
J. T. Odell, President of the Marquette & Bessemer Dock & 
Navigation Co., has been elected a vice-president. V. 88, 
p . 1560.

Massachusetts Electric Companies, Boston.—Yew S to c k  
f o r  S u b s id ia r ie s .—The Massachusetts Railroad Commission 
has authorized the Old Colony Street Ry. to issue $404,200 
additional 6% cumulative preferred stock at $ 11 o a share 
(par $100) and the Boston & Northern Street Ry. Co to 
increase its preferred 6% cumulative stock by $o88,300 by 
sale to shareholders at the same price. V. 8J, p. 163.

Metropolitan Crosstown Ry.> New York. T im e  E x te n d e d .  
—The bondholders’ protective committee, J. Augustus 
Barnard, Chairman, announces that the time for deposit of 
first mortgage 5s with the Columbia Trust Co., Now York, 
has again been extended until Oct. 15. V . 88, p. 1620.

T otal d eb its------66,557,058 68,709,638
B alan ce , s u rp lu s . .  7,896,964 5,457,125
P rev io u s  s u rp lu s . .31 ,922 ,627  29,181,871

In t. on bds. owned  
I n t ., d isc. & e x c h .
Hlre of e q u ip .-b a l.
R entals— m lsc e l. .
M lscel. Incom e__

T otal c r e d it s . . .74 .454,022 74 ,166,763 Total s u r p lu s .. .39 ,819,591 34 ,638,996
N o te .— I n v e s tm e n ts  a g g r e g a tin g  $ 2 5 ,3 1 3 ,7 4 0 ,  as  a g a in s t  $ 2 2 ,3 7 2 ,7 8 0  

o n  D e c . 31 1 9 0 8 , In clu d e s to c k s  o f  su b s id ia r y  c o m p a n ie s , $ 9 ,1 5 1 ,6 4 0 ;  o f  
o th e r  c o m p a n ie s , $ 1 ,8 3 3 ,5 7 1 ;  b o n d s  o f s u b s id ia r y  c o m p a n ie s , $ 9 ,4 5 0 ,5 8 8 :  
o f o th e r  c o m p a n ie s , $ 7 4 4 ,2 4 7 ; a n d  a d v a n c e s  to  su b s id ia r y  c o m p a n ie s  for  
c o n s tr u c t io n  p u r p o se s , $ 4 ,1 3 3 ,6 9 4 .— V . 8 9 ,  p . 2 2 4 , 4 1 .

Denver & Rio Grande RR.—S a le  o f B o n d s  to  D eu tsc h e  B a n k  
of B e r l in .—-Blair &  Co., as managers of the bond syndicate, 
have sold to the Deutsche Bank of Berlin $5,000,000 of this 
road's firsthand refunding 5% bonds, which will be offered

extending____________  .
structing about 160 miles of line to effect a connection be
tween the Sierra Madre & Pacific and the Chihuahua & Pa
cific, which were purchased some time since, the Mexico 
Northwestern will get an outlet for its timber through Chi
huahua on the Mexican Central, as well as through El Paso, 
Tex., on its own lines. The management, it is said, proposes 
to build this connection next year. Formal possession of the
R. G. S. M. & P. RR. was taken on Aug. 4.

W e learn  th a t  th e  M exico  N o r th  W e ste r n  R y . C o. h a s  p u rch a sed  th e  
e n tir e  c a p ita l s to c k  a n d  o u ts ta n d in g  b o n d s  o f th e  l t lo  G ran d e S ierra  M adre  
& P a c ific  R y . T h e  N e w  Y ork  o ffic e  o f  th e  M ex ico  6s N o r th  W e ste r n  is 
25  B road  S tr e e t .— V. 8 8 , p . 7 4 9 .

Missouri Pacific Ry.—C o n s o l id a tio n .—At a special meet
ing of the stockholders on Aug. 6 a consolidation of the 
Missouri Pacific with 11 constituent companies, as given in 
our issue of June 5, page 1438, was effected under the eX*ŝ 7 
ing name, Missouri Pacific Railway Co. The necessary 60
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days’ notice will at once be given calling a meeting to author
ize a new mortgage. The mortgage will be for $150,000,000 
to $175,000,000, of which about $86,000,000 will be for re
funding purposes. A sale has been arranged, it is under
stood, of a block of the bonds, when issued, to Kuhn, Loeb & 
Co The authorized share capital of the new Missouri Pacific 
Ity. Co. will be $240,000,000, of which $8.3,000,000 par value 
will be issued in exchange for the stocks of the constituent 
companies which will be merged into the new corporation. 
—V. 89, p. 104.

Montreal Central Terminal Co.—B o n d s .—The shareholders 
will meet Aug. 9 at the company’s office, Board of Trade 
Building, Montreal, to authorize the issue of first mortgage 
bonds and to authorize agreements with other companies.
F. E. Came is Secretary.

Ocean Shore (Electric) Ry., San Francisco.—R e o r g a n iz a 
t io n  R ia n — F u r th e r  F a c ts .—The official plan of reorganizatk n 
issued under date of July 9 has been received. It calls 
for the deposit of the bonds with the Mercantile Trust 
Co. of San Francisco as depositary. The committee consists 
of Homer S. King, Henry T. Scott, J. D. Grant, Charles 
Sutro and William J. Dutton. The circular says in part:

S ta tu s  o f Present C om pany— Prospects o f E n terprise .
T h e  O cea n  S h ore  R y . C o. w a s In co rp o ra ted  In M ay 1905 fo r  th e  p u rp o se  

o f b u ild in g  a n d  e q u ip p in g  a  lin e  of ra ilroad  fro m  S a n  F ra n c isco  to  S a n ta  
C ruz. T h e  c o m p a n y  w a s c a p ita l iz e d  w ith  a n  o rd in a ry  s to c k  Issu e of  
$ 5 ,0 0 0 ,0 0 0  a n d  a n  a u th o r iz e d  b o n d ed  d e b t  o f  $ 5 ,0 0 0 ,0 0 0 ,  secu red  b y  a  
m o rtg a g e  d a te d  N o v .  1 1 9 0 5 , d u e  N o v .  t 19 3 5 .

D u rin g  1905-00 $ 1 ,3 0 0 ,0 0 0  o f th e se  b o n d s  w ere  so ld , a n d  w o rk  w a s  
c o m m e n c e d , b u t ,  o w in g  to  th e  S a n  F r a n c isc o  d isa ste r , th e  c o m p a n y  w as  
u n a b le  to  se ll a t  th a t  t im e  a n y  m ore o f Its b on d s; b u t  w ith in  th e  la s t  tw o  
y e a r s  It h a s  so ld  $ 1 ,7 0 0 ,0 0 0  a d d it io n a l,  m a k in g  th e  to ta l  a m o u n t o f b on d s  
n o w  o u t s ta n d in g  In th e  h a n d s o f th e  p u b lic  a b o u t  $ 3 ,0 0 0 ,0 0 0 ,  w ith  th e  
r e m a in in g  $ 2 ,0 0 0 ,0 0 0  u sed  a s  co lla ter a l for tem p o r a r y  lo a n s.

T h e  p r e sen t s to c k h o ld e r s  h a v e  p a id  In cash  $ 2 ,2 5 0 ,0 0 0 ,  w h ic h  h a s b een  
in v e ste d  In th e  p r o p e r ty .

T h e  road  Is c o m p le te d  for 38  m ile s  s o u th  from  S a n  F ra n c isco  a n d  14 
m ile s  n o r th  from  S a n ta  C ruz, th e re  b e in g  a n  In ter m e d ia te  d is ta n c e  o f 26  yi 
m ile s  y e t  to  b e  c o m p le te d .

T h e  c o m p a n y  p o sse sse s  e x te n s iv e  a n d  v a lu a b le  ter m in a l fa c i l it ie s  in  th e  
c it y  o f  S a n  F r a n c isco  In th e  b lo ck  b o u n d ed  b y  1 1 th  a n d  1 2 th  a n d  M ission  
a n d  M ark et s tr e e t s ,  a n d  In th e  b lo ck s  a d ja c e n t  to  th e  s o u th w a r d . A p art  
o f th e se  la n d s  Is o w n ed  In f e e , p a r t u n d er  c o n tra c t  o f p u rch a se  a n d  p a rt  
u n d er  o p t io n . T h e  b a la n ce  Is h eld  u n d er  le a s e , b u t  can  be a c q u ir ed  e ith e r  
b y  d ir ec t p u r c h a se  o r  b y  c o n d e m n a tio n . T h e  c o m p a n y  a lso  h a s  u n d er  
c o n tra c t  o f p u rch a se  v a lu a b le  term in a l s ite s  In S a n ta  C ruz.

A c o m p re h e n s iv e  rep o rt on  th e  c o n d itio n  a n d  p r o sp e c ts  o f th e  c o m p a n y ,  
to g e th e r  w ith  th e  c o s t  o f  c o m p le t io n  a n d  m a in te n a n c e , h as  b een  p rep ared  
u n d er  th e  su p e r v is io n  o f J . G . W h ite  & C o. I n c .,  o f  N e w  Y o r k , L on d on  
a n d  S a n  F r a n c isco . T h is  rep o rt sh o w s th a t  th e  g ra d in g  a n d  tra ck  c a n  be  
c o m p le ted  fo r  a p p r o x im a te ly  $ 8 5 0 ,0 0 0 . As th e  rep o rt fu r th er  s ta te s  th a t  
th e  n e t  e a r n in g s, a f te r  a llo w in g  for o p e r a tio n  a n d  m a in te n a n c e , for th e  first  
y e a r  o f c o m p le te  o p e r a tio n , w ill n o t  be le ss  th a n  $ 2 5 0 ,0 0 0 , a n d  th a t  th e  
c o u n tr y  tr ib u ta r y  to  th e  road  Is o f su ch  a  c h a r a c te r  a s  to  Insure a  s te a d y  
in crea se  o f e a r n in g s , It is e x tr e m e ly  fa v o ra b le  a n d  J u stifies th e  fo llo w in g :  

C apita liza tion  o f Proposed N ew  C om pany.
I t  Is p ro p o sed  b y  th e  In terests  In c o n tro l o f  th e  p r e sen t  O cea n  S h ore  R y .  

C o. to  In corp orate  a  c o m p a n y  a s  th e  S a n  F r a n c isco  & O cean  S h o re  H R . C o .,  
or  b y  so m e  n a m e s im ila r  th e r e to , w h ic h  c o m p a n y  w ill h a v e  a s  c a p ita liz a t io n :
Com m on stock, a u th o r iz e d _______________________________________ — $ 7 ,5 0 0 ,0 0 0
Preferred stock, p referred  a s  to  a s s e ts  a n d  a s  to  5%  n o n -cu m u la -

t lv e  d iv id e n d s , a u th o r iz e d ___________________________ _______ ___  7 ,5 0 0 ,0 0 0
F irs t M ortgage 30-year gold bonds ( to  be ca lla b le  a t  a n y  In terest

d a te  a t  105 a n d  In terest) Issu ed  a n d  In th e  t r e a s u r y _________  3 ,5 0 0 ,0 0 0
Consolidated mortgage 5%  sin k in g  fu n d  b o n d s, a u th o r iz e d  _ 1 5 ,0 0 0 ,0 0 0

R ese r v e d  to  re tire  th e  n ew  first m o rtg a g e  b o n d s . .$ 3 ,5 0 0 ,0 0 0
T o  be e x c h a n g e d  fo r  p r e sen t b o n d s o f O cean  S h ore

R y .  C o ., d o lla r  fo r  d o lla r _____ ____________________ 5 ,0 0 0 ,0 0 0
R e se r v e d  In h a n d s  o f tru ste e  u n d er  ca refu l re str ic 

t io n s  for fu tu re  e x te n s io n s  a n d  im p r o v e m e n ts . .  6 ,5 0 0 ,0 0 0
P r o v id e d  a ll  o f  th e  O cean  S h ore  R y .  C o. first m o rtg a g e  b o n d s a re  d e 

p o s ite d  w ith  th e  d e p o s ita r y  fo r  e x c h a n g e  for S a n  F ra n c isco  & O cea n  S h ore  
R R . C o. co n so lid a te d  m o rtg a g e  b o n d s, th e  S a n  F r a n c isc o  & O cea n  S h ore  
R R . C o. w ill p u rch a se  from  th e  O cean  S h o re  R y . C o. a ll o f  i ts  p r o p e r ty ,  
a s s e t s ,  Ir a n c h fse s , a n d  real e s ta t e ,  r o llin g  s to c k  a n d  e q u ip m e n t, free a n d  
c lear  from  d e b t , a n d  w ill e x e c u te  a  first m o rtg a g e  to  th e  U n io n  T ru st Co. 
of S a n  F r a n c isc o , a s  tru ste e , to  secu re  5 3 .5 0 0 ,0 0 0  first m o rtg a g e  b o n d s.

T h e  c o n so lid a te d  m o rtg a g e  b o n d s w ill be a  lien  on  a ll  th e  p ro p er ty  o f th e  
n e w  c o m p a n y , .sub ject to  th e  $ 3 ,5 0 0 ,0 0 0  o f  first m o rtg a g e  bond s; a n d  as  
a n  e q u iv a le n t  n u m b er  o f  co n so ls  are r e serv ed  fo r  th e  p u rp o se  o f re tir in g  
th e  first m o rtg a g e  b o n d s a t  su c h  t im e  as  It c a n  be d o n e  a d v a n ta g e o u s ly ,  
th e  c o n so lid a te d  m o rtg a g e  b on d s w ill e v e n tu a lly  b e  a  first m o rtg a g e  o n  a ll 
p r o p e r ty  n ow  o w n ed  or h erea fter  a c q u ir ed .

W h en  th is  p lan  o f  fin an cin g  is carried  o u t  to  c o m p le t io n , th e  S a n  F ra n c isco  
& O cean  S h o re  R R . C o. w ill h a v e  In Its tre a su r y  $ 3 ,5 0 0 ,0 0 0  o f first m o rtg a g e  
b o n d s  w h ich  it  w ill be a b le  to  e ith e r  se ll  or to  u se  a s  co lla ter a l tor tem p o r a r y  
lo a n s , as  m a y  be d e e m e d  m o st d e s ir a b le . T h e  s e c u r ity  w ill be su f fic ie n t ly  
a d e q u a te  to  e n a b le  th e  c o m p a n y  to  procu re  Im m e d ia te ly  e n o u g h  fu n d s  to  
p a y  o lf th e  r ea l e s ta te  m o rtg a g es  on  Its p r e sen t ter m in a ls , to  c o m p le te  th e  
ro a d  from  S a n  F ra n c isco  to  S a n ta  C ruz, a n il to  p u t  It In f ir st-c la ss  sh a p e ,  
a n d  to  p u rch a se  su f fic ie n t  eq u ip m en t to  e n a b le  It to  h a n d le  a ll th e  b u s in e ss .

Condensed E xtracts from  A greem ent, dated J u ly  9 1909 .
W h erea s, th e  c o m p a n y  h as o u ts ta n d in g  first m o rtg a g e  b on d s a n d  h a s  a lso  

Incu rred  a  la rg e  llo a t ln g  d e b t , a n d  h as c o n tra c te d  for a  large  a m o u n t  of  
w o rk , e q u ip m e n t  a n d  e x te n s io n s  w h ich  arc n o w  in  th e  cou rse  o f c o n s tr u c 
t io n , a n d  d esires  to  fu n d  o r  p a y  a  large  p o r tio n  o f sa id  llo a t ln g  d e b t  a n d  to  
p ro v id e  fo r  Im p ro v em en ts  an d  eq u ip m en t req u ired  In th e  n ear fu tu re; a n d

W h erea s, a  p lan  h as b een  fo rm u la te d  u n d er  w h ich  th e  c o m p a n y  sh a ll 
se ll  a ll  o f  Its p r o p e r ty  free  a n d  c lear  from  d e b t  to  a  n ew  c o rp o ra tio n  to  be  
k n o w n  a s  th e  “ S a n  F ra n c isco  & O cean  S h o re  R R . C o . ,” a n d

W h erea s, in o rd er to  carry  o u t  su ch  p la n  It is n e c e ssa r y  th a t  a n  Issu e o  
b o n d s , n o t  e x c e e d in g  $ 3 ,5 0 0 ,0 0 0 , sh a ll be so ld , w h ich  sh a ll In e lfe c t  b e  a  
first or prior lien; a n d

W h erea s, th e  S a n  F ra n c isco  & O cea n  S h o re  R R . C o. m u st  be a ssu red  
t h a t  th e  h o ld ers  o f th e  p r e sen t first m o rtg a g e  b o n d s  sh a ll g e n e r a lly  a g ree  
to  e x c h a n g e  th e  sa m e  b on d  fo r  b o n d  for c o n so lid a te d  m o rtg a g e  b o n d s  In 
o rd er  th a t  th e  first m o rtg a g e  o f th e  R a ilw a y  Co. m a y  be ca n ce led ;

N o w , th e re fo r e , a n y  h o ld er  o f first m o rtg a g e  5s o f th e  R a ilw a y  C o. m a y  
d e p o s it  h is b o n d s  w ith  th e  d e p o s ita r y  prior to  S e p t .  15 1909 , or w ith in  
su c h  fu r th er  t im e , n o t  e x c e e d in g  60  d a y s , a s  m a y  b e  a l lo w e d  b y  th e  c o m 
m it te e ,  in  e x c h a n g e  for a  n e g o tia b le  re ce ip t.

In  c a se  th e  S a n  F ra n c isco  & O cean  S h ore  R R . C o. sh a ll,  prior to  M arch 1 
1 9 1 0 , be In co rp o ra ted , a n d  sh a ll Issue a n d  d e liv e r  to  th e  d e p o s ita r y  Its 
c o n so lid a te d  m o rtg a g e  b o n d s In th e  p r in c ip a l a m o u n t  o f $ 5 ,0 0 0 ,0 0 0 , a n d  in  
ca se  a ll o f th e  first m o rtg a g e  b o n d s o f  th e  R a ilw a y  C o. sh a ll h a v e  b een  
d e p o s ite d , a s  p r o v id e d  fo r  b y  th is  a g r e e m e n t, a n d  th e  n ew  c o m p a n y  sh a ll  
p a y  to  th e  d e p o s ita r y  In cash  th e  In terest  o n  th e  first m o rtg a g e  b o n d s o f th e  
R a ilw a y  C o. th e n  on  d e p o s it  h e reu n d er , co v e r in g  th e  p er io d  b e tw e e n  th e  
d a te  u p o n  w h ich  th e  la s t  In sta llm e n t o f In terest w a s  p a y a b le  a n d  th e  d a te  
w h en  th e  c o n so lid a te d  b o n d s b eg in  to  d raw  In terest , th e n  It sh a ll be th e  
d u ty  o f th e  c o m m itte e  to  d ec la re  th is  a g r e e m e n t o p e r a t iv e .— V . 8 9 , p . 2 25

Pacific Traction Co., Tacoma.—S o ld .—See Puget Sound 
Electric Ry. below.—V. 89, p. 42.

Philadelphia Bristol & Trenton Street Ry.—S o ld .—At the 
foreclosure sale under the first mortgage at Doylestown, Pa., 
on Aug. 2, the bidding started at $200,000, the upset price, 
and the property was finally purchased for $380,000 by Carl
N. Martin of Philadelphia and John Redmond of Baltimore,

representing the bondholders’ committee, which holds 
$627,000 of the issue of $650,000 bonds.

T h e  p la n  o f  r e o rg a n iz a t io n  Is n o t  y e t  r e a d y  fo r  p u b lic a t io n . M r. M artin  
Is a  m em b e r  o f  th e  firm  o f  R . T . M artin  & C o ., 3 0 2  S to c k  E x c h a n g e  B u ild in g ,  
P h ila d e lp h ia , a n d  a lso  S e c r e ta r y  o f th e  b o n d h o ld e r s ’ c o m m itt e e .— V . 8 8 ,  
p . 1 3 7 3 .

Portland & Ogdensburg Ry.—S a le  o f A d d i t io n a l  S to c k  b y  
C i t y .—See “State and City Department” on a subsequent 
page of this issue.—V. 88, p. 1373.

Presidio & Ferries RR., San Francisco.— M o r tg a g e  F i l e d .— 
The company has filed a mortgage with the Union Trust Co. 
of San Francisco to secure an issue of $300,000 of bonds, the 
proceeds to be used for purchasing additional equipment 
and improving the roadbed.—V. 88, p. 1002.

Public Service Corporation of New Jersey.—N e w  B o n d s  
S o ld .—To take up $7,250,000 collateral trust notes due 
Nov. 1 and outstanding convertible gold notes, approxi
mately $500,000, the company has sold to J. P. Morgan & 
Co. and Drexel & Co. $8,000,000 of its first mortgage 5% 
bonds of 1908, authorized for $50,000,000. See “Electric 
Railway Section.”—V. 88, p. 1500, 1002.

Puget Sound Electric Ry.— P u r c h a s e .—This company, 
owning and operating the interurban railroad between Ta
coma and Seattle, has purchased the “lines, equipment, 
rights and franchises” of the Pacific Traction Co. (see page 
112 of “Electric Railway Section”), and was to begin oper
ating the property on Aug. 1, though possibly preserving 
the old name and separate corporate existence.—V. 87, p. 39.

Rio Grande Sierra Madre & Pacific RR.—S a le .—See 
Mexico Northwestern Ry. above.—V. 84, p. 1553.

Santa Fe Liberal & Englewood RR.—T im e  E x te n d e d  to  
a n d  I n c lu d in g  S e p t .  15.—The reorganization committee, viz.:
C h arles  I I .  L e e , W . B a y a r d  C u tt in g , M a n to n  B . M e tc a lf, A . B . F a r q u h a r ,  
W m . S . G ran t J r .,  W . A . H ard er  a n d  L . L a llin  K e llo g g , w it h  R o b e r t  L a w  
ren ce  a s  S e c r e ta r y  a n d  K e llo g g  & R o se  a s  C o u n se l, 115  B r o a d w a y ,
announces that the Trust Co. of America will until and in
cluding Sept. 15, but not thereafter, receive further deposits 
of bonds and stocks of the following companies:
Y a n k e e  F u e l  C o. I S a n ta  F e  L ib era l & E n g le w o o d  R R .
S a n ta  F e  R a to n  & E a ste rn  R R . R a to n  W a te r  W o rk s C o. o f N e w  M ex . 
S a n ta  F e  R a to n  & D e s  M oin es R R . |  R a to n  W a ter  W o rk s C o. o f N .  Y . 
a n d  a ll  o th e r  co r p o r a tio n s  fo rm er ly  u n d er  th e  co n tro l o f  E . D .  S h e p a r d  & Co.

S ta tu s  o f B a n k r u p t  F i r m .—Schedules filed Aug. 3 in the 
bankruptcy proceedings against the banking firm of E. D. 
Shepard &  Co. show liabilities of $9,558,349 (of which 
$9,473,637 are unsecured) and nominal assets of $8,395,928. 
The assets include stocks and bonds of the various projects 
of the firm, while the liabilities are largely represented by 
sums owing to the several projected companies, as follows:

------- Owned by F irm --------
S tock . B onds.

S a n ta  F e  L ib era l & E n g le w o o d  R R . .  $ 6 ,3 0 0 ,1 5 0  $ 4 ,3 3 2 ,0 0 0
C a n a d ia n  R iv e r  R R __________________  5 ,4 9 9 ,2 0 0  3 ,3 0 0 ,0 0 0
S a n ta  F e  R a to n  & D es M o in es  R R __  7 6 5 ,0 0 0  _______
S a n ta  F e  R a to n  & E a s te r n  R R _______  2 4 0 ,0 7 5  7 0 ,0 0 0
Y a n k e e  F u e l C o________________________  2 ,7 4 1 ,2 0 0  _______
R a to n  W a ter  W o rk s C o .,  N . Y _______ 2 4 0 ,0 0 0  _______
R a to n  W a ter  W o rk s C o ., New ’ M ex ico  2 2 8 ,0 0 0  _______

D ue by 
F irm .  

$ 5 ,0 0 0 ,0 0 0  
3 ,3 0 0 ,0 0 0  

200,000
5 7 .0 0 0  

8 7 4 ,8 2 8
7 5 .0 0 0

— V . 8 9 , p . 16 3 .
Seaboard Air Line Ry.—T im e  fo r  D e p o s i t  E x p ir e s  A u g . 15. 

—The time for depositing the first mortgage 4% bonds under 
the plan (V. 89, p. 43) expires Aug. 15. The coupons on 
these bonds due April 1 1908, Oct. 1 1908 and April 1 1909 
will be cashed upon deposit of the bonds. Compare V. 89, 
p. 43, 105, 164.

Southern Electric Securties Co.—See Beaumont Traction 
Co. above.—V. 86, p. 1226.

Southern Ry.—L is te d .—The New York Stock Exchange 
has listed $1,572,000 additional first consolidated mortgage 
5% bonds, making the total amount listed to date $52,710,
000. The additional bonds were issued in exchange for a 
like amount of underlying bonds deposited with the trustee, 
viz.: $1,107,000 Richmond & Danville RR. consolidated 
mtge. 6% bonds, due 1915, dated 1874; $91,000 Western 
North Carolina RR. first consol 6% bonds, due 1914, dated 
1884; $301,000 Virginia Midland Ry. Co. Series ”B” 6% 
bonds, due 1911, dated'1881; $73,000 Columbia & Green
ville RR. first mtge. 6s, due 1916, dated 1881.—V. 88, p.
1622.

United Railways Investment Co.—S e r ie s  “ B ” N o te s  to  B e  
P a i d .—The company announces that the principal and inter
est of the $200,000 series “B” 6% notes of 1908, which ma
ture Aug. 15, will be paid on and after that date at the offices 
of the New York Trust Co., New York, and the United Rail
roads of San Francisco, San Francisco.—V. S9, p. 287.

Walla Walla Valley Traction Co.—C o n tr o l.—See “North
western Corporation” under “Industrials” below, and com
pare p. 115 of “Electric Railway Section.”

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Ice Co., New York.—S to c k  D e c r e a s e .—The 

shareholders will vote Aug. 10 on decreasing the authorized 
capital stock from $40,000,000, consisting of $25,000,000 
common and $15,000,000 6% cumulative preferred (of which 
$23,871,100 common and $14,920,200 preferred have been 
issued) to $22,500,000, of which $7,500,000 is to be common 
and $15,000,000 preferred. The decrease will be effected by 
retiring two-thirds of the common shares, the par valuejof 
shares remaining $100. Nearly all the stock is owned by 
the American Ice Securities Co.—V. 88, p. 1199.

American Ice Securities Co.— S to ck  D e crea se  b y  S u b s id ia r y  
C o m p a n y .—See American Ice Co. above.—V. 88, p. 1059.
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American Rolling Mill Co., Cincinnati.—N e iv  S to c k .—The 
common shareholders have been offered the right to sub
scribe for .$300,000 additional common stock at par ($100 a 
share) in the ratio of three shares of new for every eight 
shares of old stock held. This will increase the common 
stock to $1,100,000. There is also $800,000 6% cumulative 
preferred, of which at last accounts $765,000 was outstand
ing. A Cincinnati paper on July 29 said: “The common 
stock has been selling above $300 a share in the local market 
for some time, and closed yesterday at $340 a share.—V. 82, 
p. 871.

American Shipbuilding Co., Cleveland.—D iv id e n d s —O f
f i c ia l  S ta te m e n t .—A. W. Lancaster, of Alexander & Creen, 
New York, who represents a number of the common share
holders who are dissatisfied with the treatment of the com
mon shares in the matter of dividends, has sent out a letter 
asking the support of the stockholders for the election of a 
new board of directors. Chairman W. L. Brown on Aug. 3 
issued in reply a statement, referring to the dividend of 4% 
declared on July 28 on the common shares (payable in quar
terly installments of 1% each), and saying in substance:

T h e  rea so n  fo r  th e  d e c la r a t io n  o f  th is  d iv id e n d  Is th a t  a  su rp lu s o f  a p 
p r o x im a te ly  $ 3 1 7 ,0 0 0  in  e x c e s s  o f  th e  a m o u n t  n e c e ssa r y  to  p a y  th e  d iv i
d e n d  o n  th e  p referred  s to c k  h a s b e e n  ea rn ed  for th e  y e a r  (en d in g  J u n e  30  
1 9 0 9 ) , w h ile  th e  w o rk in g  c a p ita l  s b l le v e d  to  be su ffic ie n t  for  
p r e sen t  n e e d s . W e  s a y  “ p r e sen t  n e e d s ” b e c a u se  It Is p ro b a b le  th a t  In v iew  
o f  th e  g r o w in g  c o n d itio n  o f th e  s h ip b u ild in g  In d u stry  o n  th e  L a k es , th e  
p rim e Im p o rta n ce  of k e e p in g  o u r  p la n ts  In c o n d itio n  to m e e t  c o m p e t it io n ,  
w h ic h  Is c o n s ta n tly  In crea sin g , a n d  th e  n e c e ss ity  o f ta k in g  b o n d s in p art 
p a y m e n t  for n ew  c o n s tr u c t io n , a  la rg er  w o r k in g  c a p ita l m a y  be req u ired .

O n J u ly  24 1907 th e  d irec to rs  d e c la r e d  a  r e g u la r  d iv id e n d  o f  4%  a n d  an  
e x tr a  d iv id e n d  of 2%  o n  th e  c o m m o n  s to c k .  T h en  ca m e  th e  p an ic  o f 19 0 7 , 
a n d  th e  p a y m e n t  o f a ll d iv id e n d s , b o th  p referred  a n d  c o m m o n , w a s n e c e s 
sa r ily  p o s tp o n e d , th o u g h  la te r  p a id . O u r b u s in e ss , a s  th e  resu lt o f  th e  
p a n ic , w a s  g r e a tly  d e c r e a se d , a n d  a f te r  th e  c lo se  o f th e  llsca l y e a r  1 9 0 7 -0 8 , 
th e  b o a rd  c o n c lu d e d  it  p r u d e n t n o t  to  d e c la re  d iv id e n d s  on  th e  co m m o n  
s to c k ,  a n d  th e ir  a c tio n  w a s u n a n im o u s ly  a p p r o v e d  a t  th e  a n n u a l m ee t in g  In 
O cto b e r  la s t .  T h e  m a rin e  in te r e s ts  o n  th e  G reat L ak es are s ti l l  d e 
p r e sse d , b u t  th e re  s e e m s  to  b e  a  p r o s p e c t  o f  p r o b a b ly  s lo w  r e v iv a l.

T h e  d irec to rs  In d e c la r in g  th is  d iv id e n d  o n  J u ly  28 w ere  n o t  In flu en ced  
b y  c r it ic ism , b u t  a c te d  s o le ly  in  p u r su a n c e  o f th e ir  in te n t io n  to  resu m e  
d iv id e n d s  o n  th e  c o m m o n  s to c k  a s  a n d  w h en  th e  ea rn in g s  w o u ld  ren d er  It 
w ise  a n il p r u d e n t to  d o  s o .— V . 8 9 , p . 2 8 8 .

American Stogie Co.—D iv id e n d .—This company, con
trolled by the American Cigar Co., has declared a dividend 
of 1% on the $976,000 preferred stock, payable Sept. 1 to 
stockholders of record Aug. 14. On Feb. 1 1908 5% was 
paid. Compare V. 85, p. 1464.— V. 86, p. 921.

American Tobacco Co.— E x tr a  D iv id e n d .—The directors 
have declared the usual quarterly dividend of 2 % %  and 
7K>% extra on the $40,242,400 common stock, payable Sept. 
1 to holders of record Aug. 14.
E x tr a  D ividends on C om m on Stock, in  A d d itio n  to Regular  10%  per A n n u m .
1 9 0 3 . 1 9 0 6 . 1 9 0 7 . ------------------------ 10Oi “ I--------~ -------- 7  7 1  «■ 1 9 0 0 ---------Dec T ota l. T ota l. M e n .  J u n e . Sep t. Dec\ M ch . Sep t.

5% 714% 7 H %  5% 7 B % ;10% 12)4%  15%
— V . 8 9 , p . 2 2 7 .

American Zinc, Lead & Smelting Co.—L is te d  in  B o s to n .— 
The Boston Stock Exchange has listed $498,000 of the 6% 
debenture bonds due Jan. 1 1914. Compare V. 87, p. 1665.

Atlantic Gulf & West Indies Steamship Lines.—P la c e d  on  
B o s to n  L i s t .—The Boston Stock Exchange has placed on 
the list $9,763,000 5% collateral trust gold bonds,
dated Dec. 9 1908 and due Jan. 1 1959. Denominations 
$1 000 and $500. Interest payable Jan. I and July 1 at the 
Equitable Trust Co., N. Y. City. Issue limited to $15,000,
000; to be listed when and as issued, $13,000,000; in reserve, 
$2,000,000. The directors (and officers) are:

H en ry  R . M a llo ry , P r es id en t;  H en ry  H o rn b lo w er  a n d  G alen  L . S to n e .  
V ic e -P r e s id en ts ;  A le x a n d e r  R . N lc o l,  S e c . a n d  T r e a s .,  a n d  H en ry  P ,  
B o o th .  P r in c ip a l o f fic e . B a th ,  M e. C om p are  V . 8 8 , p . 1 6 0 , 8 8 5 .

Borden’s Condensed Milk Co., New York.—$5,000,000 
N e w  C o m m o n  S to c k .—The stockholders have voted to in
crease the capital stock from $25,000,000 to $30,000,000 
by creating $5,000,000 additional common stock. Compare 
Y. 89, p. 165.

Braden Copper Mines Co.—B o n d s  O ffe r e d .— Daniel Gug
genheim, Murry Guggenheim and S. II. Guggenheim, syndi
cate managers, 165 Broadway, New York City, on July 19 
1909 offered at 1 0 1 and interest the unsold portion of a 
block of $2,500,000 (total issue $4,000,000) of the 6% 
10-ycar convertible gold bonds of this Delaware corporation. 
These bonds are dated June 1 1909 and due June 1 1919; 
redeemable and convertible as below stated and secured 
by a collateral trust mortgage on all of the first mortgage 
bonds and capital stock of the Braden Copper Co., owning 
extensive copper mines in Chili, S. A. Interest payable 
J. & D. in New York City. Trustee, Farmers’ Loan A Trust 
Co., N. Y. Par $500, coupon or registered.
A b s t r a c t  of L e t t e r  f r o m  P r e s .  B a r t o n  S e w e l l ,  N e w  Y o r k ,  J u l y  19 1 9 0 9 .

T h e  c o m p a n y  is  c a p ita liz e d  a s  fo llo w s: T e n -y e a r  6%  co n v e r tib le  g o ld
b o n d s, $ 4 ,0 0 0 ,0 0 0 ;  c a p ita l s to c k  (par v a lu e  $3  a  sh a r e ), a u th o r iz e d , $ 1 0 ,
0 0 0 ,0 0 0 ;  h e ld  in  tre a su r y  for c o n v e r sio n  o f b o n d s , $ 4 ,0 0 0 ,0 0 0 ;  o u ts ta n d in g ,  
$ 6 ,0 0 0 ,0 0 0 . T h e  b o n d s  are secu red  b y  a ll th e  p ro p er tie s  of th e  B raden  
C o p p er  C o ., c o n s is t in g  o f e x te n s iv e  cop p er  m in e s  In C h ill, b . A ., co n cen tra t-, 
ln g  a n d  sm e ltin g  p la n ts , tr a m w a y s , w a te r  H um es, e le c tr ic  lig h t  a n d  n o w er  
p la n ts , to w n -s ite s ,  r a n c h e s , d w e llin g s , w a r e h o u se s , 43 )4 m ile s  o f ra ilroad  
u n d er  co n str u c t io n , a ll o f  w h ic h  Is grad ed ; 15 in llc s  are c o m p le ted , w ith  
tr a c k -la y in g  in  p rogress on  th e  rem ain d er; Its  e q u ip m en t;  35  a c r es  of  
ter m in a l la n d s  a t  R a n ca g u a , & c. . ,

Of th e  a u th o r iz e d  issu e  o f $ 4 ,0 0 0 ,0 0 0  c o n v e r tib le  b o n d s , $ 3 7 5 ,0 0 0  a re  
h e ld  In th e  treasu ry; $ 5 0 0 ,0 0 0  h a v e  b een  e x c h a n g e d  for d e b e n tu r e s , a n d  
$ 6 2 5 ,0 0 0  for a  lik e  a m o u n t o f p referred  sh a res  o f th e  B rad en  C opper Co.: 
a n d  $ 2 ,5 0 0 ,0 0 0  h a v e  b een  so ld  to  In crease th e  c o n c e n tr a t in g  m ill to  2 ,0 0 0  
to n s  a  d a y  c a p a c ity , erec t sm e lter  or tr e a tm e n t  p la n t ,  In sta ll th e  n ecessa ry  
e le c tr ic  p la n t , w a te r  llu m e a n d  o th e r  d e v e lo p m e n t .

T h e  b o n d s  a re  c o n v e r tib le  a t  a n y  t im e  w ith in  10 y e a r s  from  Ju n e  1 1909  
In to  th e  c a p ita l s to c k  a n d  are red e em a b le  In w h o le  or in  p a rt a t  o p t io n  of 
c o m p a n y  a t  105%  a n d  a ccru ed  In ter e st , a t  30  d a y s ’ n o t ic e . In th e  e v e n t  
o f  su ch  r e d e m p tio n  th e  p r iv ileg e  Is r e se r v e d  to  th e  b o n d h o ld e r s  b e fo re  th e  
r e d e m p tio n  d a te  to  co n v e r t  th e  b o n d s Into  s to c k . A s in k in g  fu n d  Is d e r iv e d  
fro m  a  s tip u la te d  p ercen ta g e  of th e  n et d ry  to n s  o f ore p ro d u ced .

T h e p ro p er ty  Is lo ca te d  on  th e  w e ste rn  s lo p e  o f th e  A n d es M o u n ta in s , 
a t  a n  e le v a t io n  o f a p p r o x im a te ly  8 ,0 0 0  f t . ,  In th e  p r o v in c e  o f  O ’H ig g in s , 
C h ill, S . A . T h e  m in es  are s itu a te d  159 m ile s  b y  r a ilro a d  a n d  35  m ile s  b y  
w a g o n  ro a d  from  V a lp a ra iso . T h e  c o m p a n y ’s  ra ilro a d  w ill  d isp la c e  th e

o ld  w a g o n  road  a n d  a fford  tr a n sp o r ta t io n  fa c il it ie s  b e tw e e n  th e  m in e  a n d  
th e  r e d u c tio n  w o rk s  o f th e  c a  a n d  th e  G o v er n m e n t ra ilroad  to  th e  c o a s t.

In  F e b r u a r y  1909 th ere  w a s  e s t im a te d  to  b e  a  to ta l  o f 4 ,5 2 0 ,0 0 0  to n s  o f  
ore in  s ig h t  a n d  p a r tly  d e v e lo p e d , h a v in g  a n  a v e r a g e  a s s a y  v a lu e  o f 2 .7 0 %  
co p p e r . O f th is  a m o u n t 1 ,7 5 0 ,0 0 0  to n s  w a c o n s id er e d  t e c h n ic a lly  In 
s ig h t ,  th e  b a la n c e , 2 ,7 7 0 ,0 0 0  to n s , p a r tly  d e v e lo p e d . A 2 5 0 -to n  p la n t h as  
b een  In su c c ess fu l o p era tio n  for th e  p a st  tw o  y e a r s . W ith  th e  p rop osed  
n ew  m ill, m in im u m  c a p a c ity  2 ,0 0 0  to n s  d a ily , a  m in im u m  sa v in g  o f 65%  
o f th e  v a lu e  of th e  ore Is a ssu r ed . T h ere  Is s u ffic ie n t  w a te r  p o w er  for a ll 
p u r p o se s . B a sed  on  a  d a lly  to n n a g e  o f 2 ,0 0 0  to n s , th e  c o s t  o f  p ro d u c in g  
re fin ed  co p p er  d e liv ered  In L o n d o n  or N e w  Y ork  sh o u ld  n o t  o x c c cd  8 c e n ts  
per p o u n d . T h e  n e t p rofits  p er y e a r  on  a  b a s is  of 13 c e n ts  cop p er  w ith  a  
p la n t  t r e a t in g  2 ,0 0 0  to n s  per d a y  is  e s t im a te d  a t  $ 1 ,1 7 7 ,0 0 0 .  E v e r y  c e n t  
r ise  l.n th e  p r ice  o f co p p er  m eta l w ill  In crease  t iie  n e t  e a r n in g s  $ 2 3 5 ,0 0 0  
per a n n u m . , ,  . .  .

D irecto rs: P r e s id e n t , B a rto n  S ew e ll;  V ic e -P r e s id e n t , M essm ore  K en d a ll;
W illia m  B ra d en , L u d o v ic  F . C ro fo o t, H en ry  W . D a v is ,  M urry G u g g en 
h e im , S . R .  G u g g en h e im  a n d  E d g a r  J .  M eyer . T h e  S e c r e ta r y  a n d  ’t r e a s 
urer is G eo rg e  P . H ilto n .

British Columbia Packers’ Association.— P a y m e n t  o f O ver
d u e  D iv id e n d s .—A large run of fish, it is reported, is assured, 
with a possibility that the pack will reach 500,000 cases. 
Aemilius Jarvis A Co. of Toronto (Mr. Jarvis being Vice
President of the Association) say:

I t  Is e x p e c te d  th a t  th e  b a ck  d iv id e n d s  o f  21%  on  th e  p referred  s to c k  
w ill b e  p a id  In N o v e m b e r , a n d  a  large  b lo ck  o f th e  p referred  r e d e em e d  a t  
1 1 5 . T h is  is  e q u a l to  w r itin g  d o w n  p la n t , a n d  It a lso  r ed u ces  t iie  In terest  
c h a r g e s . T h ere  m a y  be a  p o ss ib ility  o f a  d iv id e n d  b e in g  p a id  o n  th e  c o m 
m o n  s to c k . T h e  e s t im a te  o n  w h ich  th is  f ig u r in g  Is d o n e  fo llo w s; N e t  e a r n 
in g s , 1 9 0 8 , $ 7 5 0 ,0 0 0 ; le s s  21%  o n  th e  p referred  s to c k , $ 2 6 6 ,0 0 0 ;  b a la n c e ,  
$ 4 8 4 ,0 0 0 ;  less  25%  to  be u se d  In r e d e em in g  p referred  s to c k ,  $ 1 2 1 ,0 0 0 : su r 
p lu s , or  a n  a m o u n t e q u a l to  a b o u t  24%  o n  th e  c o m m o n  s to c k ,  $ 3 6 3 ,0 0 0 .—  
V . 8 6 ,  p . 2 3 1 .

Burlington (la.) Gas Light Co.— N e w  S e c u r i t ie s .—This 
company, controlled by the United Gas Improvement Co. 
of Philadelphia (V. 79, p. 498), on June 15 last, by amend
ment to its articles of association, increased its capital stock 
from $325,000 to $625,000. A mortgage has been created 
authorizing $400,000 5% 15-year gold bonds. It is a first 
mortgage. Of this amount $10,000 has been issued, the 
balance of $390,000 being reserved for future betterments 
and extensions. The bonds are dated March 1 1909 and 
mature March 1 1924. The company was incorporated 
June 18 1855 under the laws of Iowa.

Central Indiana Lighting Co.—B o n d s .—See National 
Light, Heat A Power Co. below.—V. 87, p . 418.

Chapman Valve Mfg. Co., Indian Orchard, Mass.— A c q u i
s i t io n — P r e fe r r e d  S to c k .—The stockholders voted Aug. 4 
to approve the several propositions outlined in the call 
for the meeting as follows:

(a) T o  ta k e  a c tio n  w ith  re feren ce  to  th e  p u r c h a se  o f  p a r t o f  th e  p ro p er ty  
o f th e  P r a t t  & C ad y  C o. o f H a rfto rd , C o n n , (o rg a n ized  In 1 8 7 8 ) .

(b) T o  ta k e  a c tio n  w ith  r e feren ce  to  a  n ew  issu e  o f p referred  s to c k  (en 
t it le d  to  7%  c u m u la t iv e  d iv id en d s; par $ 10 0 .— E d .) . I t  h as  b e e n  p ro 
p o sed  a t  a  p rev io u s  sp ec ia l m e e t in g  of th e  s to c k h o ld e r s  th a t  su c h  issu e  o f  
p referred  s to c k  sh o u ld  b e  to  th e  a m o u n t  o f  $ 7 0 0 ,0 0 0 , $ 3 0 0 ,0 0 0  o f w h ic h  
sh o u ld  h e  so ld  to  th e  s to c k h o ld e r s  a n d  th e  p r o c e ed s  a p p lie d  to  th e  p a y m e n t  
o f th e  c o m p a n y ’s d e b ts , a n d  $ 4 0 0 ,0 0 0  o f w h ich  sh o u ld  b e  d isp o sed  o f b y  
th e  d irec to rs  a n d  th e  p ro ceed s a p p lie d  to  th e  p u rch a se  o f p a r t o f  th e  p ro p 
e r ty  o f  th e  P r a tt  & C ad y  Co.

(c) T o  ta k e  a c tio n  w ith  re feren ce  to  p la c in g  a  l im ita t io n  u p o n  th e  p o w er  
o f th e  c o m p a n y  to  issu e  b o n d s  or  p referred  s to c k .

(d) T o  ta k e  a c tio n  w ith  r e feren ce  to  In crea sin g  th e  n u m b e r  o f  th e  b oard  
o f  d ir ec to r s  fro m  se v e n  to  n in e .

A circular signed by Edwin A. Carter, then President, 
but now Vice-President, and Ralph W. Wight, Treasurer, 
said:

‘ •A t a  m e e t in g  o f th e  d irec to rs  It w a s  v o te d  to  p u rch a se  th e  fo llo w in g  
p r o p e r ty  o f th e  P ra tt  & C a d y  Co. o f  H a rtfo rd , C o n n ., p er th e ir  b a la n c e  
s h e e t  o f  D ec . 31 1908 : E q u ip m e n t, $ 6 1 7 ,4 0 5 ; less  c o n t in g e n t  a c c o u n t , $ 2 4 7 ,
3 1 5 , $ 3 7 0 ,0 9 0 ; p a te n ts , $470 ; c a sh , n o te s  a n d  a c c o u n ts  r e c e iv a b le , $ 1 2 3 ,
778 ; m erch a n d ise , $ 2 6 4 ,4 1 1 ; to ta l ,  $ 7 5 8 ,7 4 9 . D e b ts , $ 2 0 ,0 9 3 .

•‘T a k in g a ll  th e ir  p r o p e r ty , b u s in ess  a n d  g o o d -w ill  e x c e p t  rea l e s ta t e ,  a n d  
m o v in g  sa m e  to  In d ia n  O rchard  a n d  p a y in g  th e m  $ 5 0 0 ,0 0 0 . I t  Is p ro p o sed  
th a t  th e  sa m e  be iln a n ccd  b y  th e  sa le  o f $ 4 0 0 ,0 0 0  o f t iie  $ 7 0 0 ,0 0 0  p referred  
s to c k  to  p a r tie s  p resu m a b ly  n o t s to c k h o ld e r s  o f th is  c o m p a n y , a n d  $ 1 0 0 ,0 0 0  
to  be liq u id a te d  o u t  o f  th e ir  n o te s  a n d  a c c o u n ts  r e c e iv a b le , w h ich  are a b o u t  
th a t  a m o u n t In e x c e ss  o f th e ir  l ia b ilit ie s .  T h e  b u sin ess  o f t iie  P r a t t  & C a d y  
C o. is o f eq u a l v o lu m e  w ith  ou r  o w n , a n d  m u ch  o f It on  lin es  n o t  m a n u fa c 
tu red  b y  th is  c o m p a n y , so  th e  c o m b in a tio n  sh o u ld  a t  o n c e  p u t  o u r  b u s in e ss  
on  a  p ro fita b le  b a s is."  , , , HO„ ,  . ..

[T h e C h ap m an  V a lv e  M a n u fa c tu r in g  C o. w a s o r g a n ize d  In 1874 a n d  it  
h as b ran ch  o ffices  in B o s to n , N ew  Y o r k , S t .  L o u is , C h ica g o , 1 h ila d e lp n la , 
S a n  F ra n c isco , P ittsb u r g h  a n d  C h a r lo tte , N . C.; a lso  In L o n d o n , l aris  
a n d  J o h a n n esb u rg  a n d  a g e n ts  In M o n trea l a n d  T u r in . D iv id e n d s  o f 1..%  
per a n n u m  or m ore w ere p a id  re g u la r ly  for m a n y  y ea rs  u n til  19 0 8 , w h en  th e  
ra te  w as red u ced  to  1%  q u a rterly ; th e  la s t  d iv id e n d  w a s  p a id  O ct. 1 1908. 
O n J a n . 1 1907 th e  s to c k  w a s  In creased  from  $ 6 0 0 ,0 0 0  to  $ 8 0 0 ,0 0 0  a n d  on  
J a n . 1 1908 to  $ 1 ,0 0 0 ,0 0 0 . S e v e r a l p r o p o s it io n s  h a v e  b een  su g g e s te d  
r e c e n t ly  for p la c in g  th e  b u s in e ss  on  a  m o re  p r o llta b le  b a s is, b u t  th e  p lan  
a b o v e  o u tlin e d  su p ersed es  a ll o th e r s .— E d .]

T ria l Balance of C hapm an  Valve M fg . Co. M arch  31 1 9 0 9 .
[.labilities  ($ 1 ,4 3 3 ,0 1 1 ) .

C a p ita l s t o c k ....................... . . $ 1 ,0 0 0 ,0 0 0
D e b ts  ..........................................   3 0 2 ,6 8 4
S u r p lu s ____________________  1 3 0 ,3 2 7

Assets  ( $ 1 ,4 3 3 ,0 1 1 ) .
L a n d , bidets, a n d  m a ch in e r y  $ 6 4 8 ,4 5 4
Cash & debts receivab le____ 146,511
In v e n to r y  --------------------------  6 3 8 ,0 4 6

Adolph W. Gilbert, the new President and General Man
ager, until recently held the same position with the Pratt A 
Cady Co.

Columbia Gas & Electric Co., Cincinnati.—G a s R a te s
G r a d u a te d .—Agreeably with the request of the City Council, 
the directors of this company’s subsidiary, the Union Gas A 
Electric Co., voted on July 27 to graduate the price of natural 
gas, which by the ordinance passed Dec. 26 1905 was for 
a period of 10 years, to be limited to 40 cents per 1,000 cu. ft., 
with a discount of 10 cents per 1,000 cu. ft. (making a net 
rate of 30 cents) as follows, effective Aug. 1: 30 cents per 
1,000 net for the first 150,000 cu. ft. of gas used in the 
month, 20 cents net for the next 100,000 cu. ft. or fraction 
thereof, and 15 cents net per 1,000 for 250,000 cubic feet and 
over. It is thought that this change will stimulate the use 
of natural gas for general fuel and manufacturing purposes.
— V. 89, p. 227, 106.

Commonwealth Edison Co., Chicago.—C o n tr a c t.—See Chi
cago Railways under “Railroads” above.—V . 88, p. 233, 161.

Connecticut River Power Co.—B o n d s  o f S u b s id ia r y .—The 
“Chronicle” of July 17 (pages 165 and 166) contained a 
somewhat detailed statement regarding this enterprise, and 
in connection therewith a description of the $2,000,000 
bond issue of the subsidiary known as the Connecticut River

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Power Co. of New Hampshire. The only other present obli
gations are the $1,200,000 bonds of “The Massachusetts 
Company,” a holding company incorporated under the laws 
•of Massachusetts and owning all the shares of the Connecticut 
River Transmission Co. (an unbonded company organized 
to distribute the power in Massachusetts), and also all the 
share capital of the French King Rapids Power Co.

T h e m o rtg a g e  m a d e  b y  th e  ‘'M a ssa c h u se tts  C o m p a n y ” to  th e  O ld  C o lo n y  
T r u st  C o. o f  B o sto n  secu res  an  issu e  o f  n o t  e x c e e d in g  $ 2 ,5 0 0 ,0 0 0  5%  c o l
la tera l tru st  gold  b o n d s  o f  $ 1 ,0 0 0  e a c h , d a te d  .Jan. 1 1909  a n d  d u e  J u n e  1 
193 7 , b u t  su b je c t  to  ca ll a t  105 a n d  In terest  e ith e r  a s  an  e n t ir e  issu e  o n  or  
a f te r  J u n e  1 1912 or in a m o u n ts  to  s a t i s fy  s in k in g  fu n d  r e q u ire m e n ts  on  
a n y  In terest d a te  a f te r  D ec . 1 1913. In te r e s t  p a y a b le  J . & D . a t  th e  
M e rc h a n ts’ N a tio n a l B a n k , B o s to n , or  th e  W e st  E n d  T r u st  C o ., P h i la 
d e lp h ia . O f th e se  b o n d s, n o t  e x c e e d in g  $ 1 ,2 0 0 ,0 0 0  m a y  b e  Issu ed  d u rin g  
th e  y ea r  1900 . T h e  r e m a in in g  b o n d s, $ 1 ,3 0 0 ,0 0 0 ,  are  rese r v e d  a n d  ca n  be  
issu ed  o n ly  a fter  J a n . 1 1910 a g a in s t  a d d it io n a l c o lla te r a l ,  b u t  o n ly  in  case  
" th e  su m  to ta l o f  th e  n e t  In com es o f  th e  su b s id ia r y  c o m p a n ie s  a n d  o f th e  
C o n n e ct icu t  R iv e r  P o w er  Co. o f N .  H . fo r  th e  s ix  c a le n d a r  m o n th s  n e x t  
p reced in g  th e  d a te  o f su c h  c e r t l llc a te  is e q u a l to  th e  su m  to ta l  o f th e  In terest  
fo r  s ix  m o n th s o n  th e  b o n d s  r e q u e ste d  b y  su c h  r e so lu t io n  to  b e  certified  
a n d  d e liv ered  a n d  on  a ll o th e r  b o n d s  o f  th e  c o m p a n y  a n d  o f  th e  C o n n e cticu t  
R iv e r  P o w er  Co. o f N ew  H a m p sh ir e  Issu ed  a n d  o u t s ta n d in g .” As co lla tera l 
th e r e  a re  p led g ed  a ll sh a res  o f  s to c k  o f th e  tw o  s u b s id ia r y  c o m p a n ie s  (th e  
T ra n sm iss io n  Co. a n d  th e  K in g s  R iv e r  R a p id s  P o w er  C o.) o w n ed  b y  th e  
M a ssa c h u se tts  C o m p a n y , " to g e th e r  w ith  a ll  sh a r e s , b o n d s, n o te s , s e c u r i
t ie s  a n d  o th e r  e v id en ce s  o f d e b t  o f  th e  su b s id ia r y  c o m p a n ie s  w h ic h  it  m a y  
a t  a n y  t im e  th e re a fter  a cq u ire .

T h e  M a ssa c h u se tts  C o m p a n y  b o n d s  are  g u a r a n te ed  b y  th e  C o n n e cticu t  
R iv e r  P o w er  Co. o f M ain e ( th e  h o ld in g  co m p a n y )  a n d  r e p r ese n t  a  m o rtg a g e  
o n  th e  tra n sm iss io n  lin e s  a n d  su b -s ta t io n s  In M a ssa c h u se tts . T h e  C o n n e ct i
c u t  R iv er  P o w er  Co. b o n d s  a re  n o t  g u a r a n te e d . B a k er , 4 y l ln g  & Co. of 
B o sto n  h a v e  a rran ged  fo r  th e  u n d er w r it in g  o f th e  p resen t Issu es .

T h e  p la n t  is to  be p u t  In r eg u la r  o p era tio n  in A u g u s t. P r e lim in a r y  
o p e r a tio n  h a s  a lr e a d y  s ta r te d , co m m e r c ia l p o w er  h a v in g  b e e n  tu r n e d  on  
J u n e  28  a n d  d e liv ered  in B r a t tle b o r o .— V . 8 9 , p 1 0 5 .

Connor Lumber & Land Co., Marshfield, W is.— B o n d s  
O ffe r ed—S t a t u s .— Devitt, Tremble & Co., Chicago and 
Philadelphia, an; offering at par and interest the unsold 
portion of the total issue of $500,000 first mortgage 6% 
serial gold bonds, guaranteed unconditionally, both as to 
principal and interest, by endorsement, by W.D.Connor and 
Robert Connor of Marshfield, Wis. These bonds arc dated 
July 1 1909 and due serially in semi-annual installments 
(J. & J.) as follows: 1910 to 1912, $25,000 yearly; 1913 and 
1914, $30,000 yearly; 1915, $40,000; 191G to 1920, $50,000 
yearly; 1921, $75,000. Interest payable J. & J. at Wis
consin Trust Co., trustee, Milwaukee, Wis., or at its fiscal 
agency in New York City. Redeemable on any interest 
date after GO days'notice, at 103 and interest. Denomina
tions $500 and $1,000 (c*). A circular says:

T h e c o m p a n y  w a s  In corp orated  u n d er  th e  la w s  o f W isco n s in  in  1900 a n d  
h a s b een  su c c e s s fu lly  e n g a g e d  in th e  m a n u fa c tu r e  o f lu m b er  s in ce  its  
o r g a n iza t io n . T h e  b o n d s are secu red  b y  a  llrst lien  on  4 7 ,0 2 1  a c r es  o f u n cu t  
hardw oo^l t im b er  la n d s , o w n ed  in fee  s im p le , to g e th e r  w ith  e q u ip m e n t,  
s to r e s ,  su p p lie s  a n d  m ills  c o n s is t in g  o f  a  d o u b le  b an d  s a w -m ill, w ith  re-saw  
a n d  sh in g le  m a ch in e r y , h a v in g  a  c a p a c ity  o f 75  0 00  fe e t  per d a y  of ten  
h o u r s , a  m od ern  p la n in g  m ill a n d  d ry  k iln s  a n d  a  m a p le  floorin g  fa c to r y  
n ow  in  co u rse  o f c o n s tr u c t io n . T h e  c u t  lu m b er  a n d  q u ic k  a s s e ts  a m o u n t  
to  $ 3 5 0 ,0 0 0  to $ 4 0 0 ,0 0 0 . T h e  to ta l  v a lu e  o f  th e  p r o p e r ty  se cu rin g  th e se  
b o n d s, a c c o rd in g  to  e s t im a te s  fu rn ish ed  u s , w ill  e x c e e d  $ 2 ,5 0 0 ,0 0 0 .  J .  P  
B r a y to n  o f C h icago , t im b e r  e x p e r t ,  r ep o rts  4 5 4 ,5 3 6 ,0 0 0  fe e t  o f m e r c h a n t
a b le  t im b e r , m o st o f  i t  hard  w o o d — m a p le , h e m lo c k , b irch , ly n n  a n d  e lm  
p red o m in a tin g ; a lso  6 5 4 ,6 4 2  cord s o f b a rk , pu lp  w o o d  a n d  cord  w o o d , a n d  
5 7 3 ,1 2 5  p ieces— te le p h o n e  p o le s , t ie s  a n d  p o s ts ,  q'he a g g r e g a te  v a lu e  of 
th is  s tu m p a g e  M r. B ra y to n  e s t im a te s  a t  $ 2 ,0 0 6 ,5 6 7 .

T h e  b o n d s  arc g u a r a n te ed , p r in c ip a l a n d  in te r e s t ,  b y  e n d o r se m e n t of 
W . I). C on nor a n d  R o b er t C on n or, o f  M a rsh ile ld , W is .,  th e  p r in c ip a l s to c k  
h o ld ers  a n d  m a n a g ers . W e are  in fo rm ed  t h a t  th e ir  n e t  w o r th , o u ts id e  
o f th e ir  in te r e st  in  th is  c o m p a n y , Is In e x c e s s  o f  $ 1 ,0 0 0 ,0 0 0 .

S in k in g  fu n d  for th e  r e d e m p tio n  o f th e  b o n d s $3 50  per 1 ,0 0 0  fe e t  of  
t im b e r , a s  per M r. D r a y to n ’s e s t im a te ,  on  ea ch  40  a c r es  b e fo re  it  is c u t . 
I t  is e s tim a te d  th a t  th is  s in k in g  fu n d  w ill  p a y  a ll p r in c ip a l a n d  in te r e st  
•charges o f th e  b o n d  issu e  prior to  th e  c u t t in g  o f 2 5 0 ,0 0 0 ,0 0 0  fe e t .  T h ese  
b o n d s  w ere  issu ed  to  re fu n d  “ b ills  p a y a b le ,” u n secu red  I n d e b te d n e ss , a n d  
t o  p a y  fo r  th e  c o n s tr u c t io n  a n d  e q u ip m e n t  o f a d d it io n s  to  i ts  o p era t in g  p la n t .

Consolidated Land Co. of Jacksonville, Fla.—B o n d s ,  cfee.— 
F u r th e r  F a c t s .—Clark L. Poole & Co., Chicago, offered for 
sale by advertisement in last week's “Chronicle,” at par and 
interest for the 1915 and later maturities, 101 for 1910 
and 1911, 100% for 1912, 100% for 1913 and 100% for 1914, 
the unsold portion of $1,000,000 1st M. 6% gold bonds, 
principal and interest guaranteed unconditionally by en
dorsement on each bond by the Consolidated Naval Stores 
Co. of Jacksonville, Fla. The bonds are dated May 1 1909. 
Par value $1,000 and $500 each (c*). Principal due $80,
000 annually on May l from 1910 to 1917 and $90,000 annu
ally 1918 to 1921 inclusive, but subject to prior redemption 
at any interest period on GO days’ notice at 102 and interest. 
Principal and interest payable at First Trust & Savings 
Bank, trustee, Chicago. A circular says in substance:

T h e  C o n so lid a ted  N a v a l S to r es  Co. is th e  la rg e s t  n a v a l s to r e s  fa cto r a g e  
c o m p a n y  In th e  w orld  a n d  o w n s  a b o u t  2 ,0 0 0 ,0 0 0  a c r es  o f  la n d  a n d  t im b e r . 
T h e  d ir ec to r a te  co m p rise s  a  n u m b er  o f  th e  w e a lth ie s t  a n d  m o st  p ro m in en t  
b u s in e ss  m en  o f  th e  S o u th . T h e  co m p a n y  o w n s  th e  e n t ir e  c a p ita l  s to c k  of  
t h e  C o n so lid a ted  L an d  C o ., th e  o fficers  a n d  d irec to rs  o f  th e  tw o  c o m p a n ie s  
b e in g  p r a c tic a lly  id e n tic a l,  a n d  it  a lso  o w n s  a l l ,  or a  la rg e  m a jo r ity , o f  th e  
c a p ita l  s to c k  o f  th e  C o n so lid a te d  G rocery  C o ., C h a tta n o o g a  P o tte r y  Co , 
F lo r id a  C oop erage  C o. a n d  F lo r id a  F in e  C o ., a ll o f  J a c k s o n v ille ,  F la  
T h ro u g h  th e se  su b s id ia r y  c o m p a n ie s , th e  C o n so lid a ted  N a v a l S to r es  Co 
o w n s  th e  s ta n d in g  p in e  t im b e r  from  w h ich  n a v a l s to r e s , c o n s is t in g  o f tu r 
p e n t in e  a n d  rosin , a re  m a d e , a n d  a lso  th ro u g h  th e  o w n ersh ip  o f a m a jo r ity  
o f  th e  c a p ita l s to c k  o f th e  C h a tta n o o g a  P o tte r y  C o. a n d  th e  F lo r id a  C oop er
a g e  C o. It co n tro ls  th e  m a n u fa ctu r e  o f  th e  a r tic le s  u se d  in  th e  p r o d u c tio n  
a n d  c o n v e y a n c e  o f i ts  n a v a l s to r e s  p r o d u c ts .

T h e  C o n so lid a ted  N a v a l S to r es  C o. C oven an ts th a t  a s  lo n g  a s  a n y  o f  th e  
b o n d s or c o u p o n s o f th is  issu e  rem a in  o u t s ta n d in g  a n d  u n p a id , th e  c o m 
p a n y  w ill k e e p  a n d  m a in ta in  o n  h a n d  u n p le d g e d  n e t  q u ick  a sse ts  o f  th e  
c o m p a n y , eq u a l or e x c e e d in g  in  v a lu e  1 'A t im e s  th e  p ar  a m o u n t  o f  a ll  
b o n d s a n d  c o u p o n s a t  a n y  t im e  o u ts ta n d in g .

D irectors; W . F . C o a ch m a n , P resid en t;  W . .T. K e lly , D . I I . M cM illan  
a n d  D . R . M cN e V ic e -P r e s id en ts ;  A .  S . H u b b a r d , W . W . C u m m er an d  
C . B . R o g e r s , a ll o f  J a c k s o n v ille ,  F la .;  C. W . D e e n , L a k e la n d , F la .;  W . J .  
H illm a n , L iv e  O a k , F la .:  E . L . .S w eat, D o u g la s , G a.; H . L . C o v in g to n ,  
P e n s a c o la , F la .; J . C . L it t le ,  S a v a n n a h , G a .,  a n d  S . A . A lfo rd , C h ip le y ,  
F la .  T h e  S e c r e ta r y  Is E . G . T r e n h o lm  a n d  th e  T rea su rer  L ee  T a y lo r .

Balance Sheet of Consolidated N ava l Stores Co. D ec. 31 1908.
Resources ($ 7 ,0 8 5 ,0 1 8 )  —

C a s h ______________________
B ills  r e c e iv a b le ____________
A c c o u n ts  r e c e iv a b le  - ____
S to c k s  a n d  b o n d s, b o o k

v a lu e  ................. .....................
T u r p e n tin e  a c c o u n t , s to c k

o n  h a n d . ................................
R ea l e s t a t e _____ ______ ____

O ffic e  fu rn itu re  & fix tu r e s

$ 2 8 5 ,4 7 5
2 ,0 5 2 ,5 5 4
1 ,9 0 8 ,5 9 9

2 ,0 8 5 ,0 7 4

1 1 9 ,6 5 7
2 7 ,4 4 5

L iab ilities  ($ 7 ,0 8 5 ,0 1 8 )  —
C a p ita l s t o c k ______________$ 2 ,4 7 5 ,3 0 0
S u r p lu s ..........................  5 0 0 ,0 0 0
P ro flt& lo ss  (u n d lv .p r o f its )  1 ,7 4 4 ,9 8 5
S u sp e n se  _________________  3 3 ,7 9 4
F r e ig h t  a c c o u n t ___________  1 1 ,2 3 2
B ills  p a y a b l e --------------------- 6 6 5 ,8 5 6
B ills  r e -d isc o u n te d ________  1 6 7 ,9 0 0
A c c o u n ts  p a y a b l e ________  1 ,1 0 2 ,8 9 1

6 ,2 1 4 |A c c t s .  p a y a b le , s u b . cos__  3 8 3 ,0 6 0

T h e  C o n so lid a te d  N a v a l S to r es  C o. h a s  p a id  a n n u a l d iv id e n d s  o f  10%  
s in c e  Its o r g a n iza t io n  In 190 2 .

T h is  m o rtg a g e  is a  first l ie n  o n  a b o u t  7 1 4 ,4 3 0  a c r es  o f  u n c u t  v irg in  p in e  
(n o t  tu r p e n tin e d )  a n d  c y p r e ss  t im b e r  la n d s , w ell g r o u p e d , lo c a te d  In O sc e 
o la ,  S t .  L u c ie , D e S o to  a n d  L ee  c o u n t ie s ,  F la .;  a lso  o n  a ll lu m b er  m a n u 
fa c tu r in g  p la n t s ,  ra ilro a d s, o r  o th e r  s im ila r  p r o p e r ty  n o w  o w n e d  or h e r e 
a f te r  a c q u ir ed  a n d  p la ced  on  th e se  la n d s  b y  th e  C o n so lid a ted  L a n d  Co. 
H ie  p in e  t im b e r  is  n ow  e s t im a te d  a t  1 ,8 8 0 ,9 4 5 ,9 0 0  f t . ,  lo g  sca le ; c y p r e ss  
t im b e r  a t  1 6 3 ,9 0 8 ,5 0 0  f t . ,  lo g  sc a le . N o n e  o f  th is  t im b e r  ca n  b e  c u t  or 
tu r p e n tin e d  w h ile  a n y  o f sa id  la n d s  a rc  s u b je c t  to  th e  lie n  o f th e  m o rtg a g e ,  
e x c e p t  t h a t  (a) t im b e r  m a y  be r e m o v e d  a f te r  b e in g  fe l le d  b y  a  w in d  
s to r m  or fo r  r a ilro a d  r ig h ts -o f-w a y , o n  d e p o s it  in  th e  s in k in g  fu n d  o f  
$1 p er  1 ,0 0 0  f t . ;  (6) In ca se  o f sa le  o f  a n y  o f  th e  la n d s  th e  c o m p a n y  can  
se cu re  a  r e le a se  o f  su c h  la n d s  w h e n  i t  h a s  d e p o s ite d  w ith  th e  tru ste e  a n  
a m o u n t  e q u a l to  $1 p er  1 ,0 0 0  f t .  f  jr  a ll t im b e r  s ta n d in g  on  th e  la n d s  so  s o ld  
a c c o rd in g  t o  e s t im a te s  o n  file w ith  th e  tr u s te e . T h is  is  a first a n d  c lo se d  
m o rtg a g e  o f $ 1 ,0 0 0 ,0 0 0 .  T h e  p ro ceed s w ill  b e  u se d  to  p a y  a ll th e  in 
d e b te d n e ss  o f th e  C o n so lid a te d  L an d C o ., a ll  o f  w h ic h  is to  th e  C o n so lid a te d  
N a v a l .Stores C o. T h e  C o n so lid a te d  N a v a l S to r e s  C o. w ill  in  tu rn  u se  th e se  
fu n d s  to  p a y  a ll  o f  i ts  b a n k  in d e b te d n e ss .
. T 1*0, to ta l  a m o u n t  o f p in e  a n d  c y p r e ss  t im b e r  c o v e re d  b y  th is  b o n d  Issu e  
is  2 ,0 1 4 ,8 o l , 4 0 0  f t . ,  lo g  sc a le , a n d  th e  b o n d ed  d e b t  is  th ere fo re  le s s  th a n  
o0 c e n ts  per 1 ,0 0 0  f t .  J .  P . B r a y to n  o f C h ica g o  a p p r a ises  th e s e  la n d s  
a n d  tim b e r  a t  $ 4 ,0 0 0 ,0 0 0 ,  w h ic h  is  fo u r  t im e s  th e  a m o u n t  of th is  b o n d  issu e  
— V . 8 9 , p . 2 8 9 .

Consolidated Naval Stores Co., Jacksonville, Fla.— O ffer
i n g  of G u a r a n te e d  B o n d s . — See C on so lid a ted  L and Co. a b o v e .  
— V . 8 9 , p . 2 8 9 .

(E. I.) du Pont de Nemours Powder Co.—E a r n i n g s . — F or  
th e  s ix  m o n th s en d in g  J u n e  30:
s i x  Gross N e t (after N on-op 'g  B ond  P f .  D iv . B a l. fo r
M on ths . R eceipts. d eg ree ..A c .)  deduc 's. In terest. (2 14%) com . dii!.
1909 -------$ 1 4 ,8 0 4 ,4 9 1  $ 2 ,8 3 7 ,5 3 9 * $ 3 3 9 ,483 $ 4 4 7 ,0 2 1  $360”,901 $ 1 ,6 9 0 ,0 7 4
1908  - - -  1 2 ,0 4 9 ,3 4 8  1 ,9 2 4 ,9 5 8  1 4 ,1 3 2  3 2 3 ,1 3 4  3 8 1 ,3 4 2  1 ,2 0 6 ,3 4 9

* R e p r e se n ts  d isco u n t  o n  sa le  o f  t r e a s u r y  b o n d s.
T h e  b a la n ce  a s  a b o v e  fo r  th e  s ix  m o n th s  o f 1909 is  eq u a l to  6 03%  

(1 2 .0 6 %  y e a r ly ) on  th e  $ 2 8 ,0 4 6 ,2 0 0  c o m m o n  s to c k  o u t s ta n d in g ,  a g a in s t  
4 .5 9 %  (9 .18%  y ea r ly ) on  th e  $ 2 0 ,3 0 2 ,1 0 0  in  190 8 . N e t  e a r n in g s  fo r  th e  
s ix  m o n th s  o f  1909 a re  eq u a l to  a n  a n n u a l in c o m e  on  th e  g r o ss  in v e s tm e n t  
of 7 .8 2 % , a g a in s t  5 .5 2 %  in  1 9 0 8 .— V . 8 8 , p . 1 6 2 4 .

Equitable Illuminating Gas Light Co. of Philadelphia.—
Output.— T h e s ta te m e n t of in co m e  from  g a s sa le s  in th e  c ity  
of P h ila d e lp h ia  du rin g  th e  qu arter  a n d  s ix  m o n th s en d in g  
Ju n e  3 0 , a s filed w ith  th e  c ity  a u th o r it ie s ,:  com p ares a s  fo llo w s

Cubic Feet of Gas—  1909. 1908 . 1907
3 m o n t h s ____________  .1 ,9 0 3 ,1 4 0 ,4 0 0  1 ,8 6 5 ,3 2 6 ,7 1 0  1 ,7 2 5 ,7 6 6 ,3 9 0
6 m o n t h s _____ ______________ 4 ,0 2 3 ,2 2 6 ,0 0 0  4 ,0 0 8 ,2 2 0 ,5 1 0  3 ,8 3 2 .6 3 0 ,2 9 0
6 m o n th s ’ gro ss  r e v e n u e _____  $ 4 ,0 2 3 ,2 2 6  $ 4 ,0 0 8 ,2 2 0  $ 3 ,8 3 2 ,6 3 0

O f w h ic h  c it y  r e c e iv e s -------- $ 6 0 7 ,0 2 5  $ 5 4 0 ,5 6 6  $ 3 8 3 ,2 6 3
T h e  q u a n tit ie s  o f  g a s  p a id  for d u r in g  th e  3 m o n th s  e n d in g  J u n e  30  1909  

a n d  19 0 8 , r e p r ese n tin g  g a s  so ld  prior to  1908, on  w h ic h  th e  fo rm er r a te  o f  
10%  a ccru ed  to  th e  c it y ,  w ere  1 ,3 8 2 ,6 2 0  a n d  6 1 ,7 2 0 ,6 3 0  cu b ic  f e e t  r e sp ec 
t iv e ly ,  a n d  fo r  th e  6 m o n th s  2 ,9 0 8 ,1 9 0  a n d  1 ,2 1 3 ,3 4 0 ,0 0 0  r e sp e c t iv e ly .  
T h e  n ew  1 5 -cen t r a te  a p p lie s  on  1 ,9 0 1 ,7 5 7 ,7 8 0  a n d  1 ,8 0 3 ,6 0 6 ,0 8 0  c u b ic  
fe e t  so ld  d u rin g  th e  3 m o n th s  e n d in g  J u n e  30  1909 a n d  1908 r e sp e c t iv e lv ,  
a n d  for th e  6 m o n th s  4 ,0 4 4 ,8 9 9 ,8 1 0  a n d  2 ,7 9 4 ,8 7 7 ,0 1 0  r e sp e c t iv e ly . C o m 
p are  V . 8 6 , p . 1 1 0 3 .— V . 8 8 . p . 1200 .

Fort Worth Stock,Yards Co.—N e w  S t o c k .— T his c o m p a n y  
has filed a  certifica te  in creasin g  its  c a p ita l s to c k  from  
$ 2 ,0 0 0 ,0 0 0  to  $ 2 ,5 0 0 ,0 0 0 .— V. 8 8 , p . 5 09 .

General Chemical Co., New York.— N e w  S to c k  A l l  P la c e d .  
— T h e $ 1 ,5 0 0 ,0 0 0  6%  c u m u la tiv e  preferred sto c k  rec en tly  
lis ted  on  th e  N ew  Y ork  S to ck  E x c h a n g e  h as a lrea d y  b een  
so ld  to  in v esto rs  b y  S p ey er  & C o., w h o  p u rchased  it  from  th e  
c o m p a n y .

T reasurer Jam es L . M organ Jr ., un der d a te  of N ew  Y ork , 
Ju n e  28  1909, w ro te  in  brief (see  a lso  s ta te m e n t m a d e  to  
N ew  Y ork  S to ck  E x c h a n g e  in  1902, Y . 74 , p . 1094-1095):

P lan ts at Present T im e  Owned in  Fee.
B a y o n n e  W o rk s , C o n sta b le  H o o k , B a y o n n e , N . J .
B r id g ep o rt W o rk s , W o rd en  A v e .,  B r id g e p o r t, C o n n .
D u n d e e  W ork s, L od i a n d  8 th  s tr e e ts ,  P a s s a ic , N . J .
F a lrfle ld  W ork s, F a ir fie ld , C on n .
B u ffa lo  W o rk s, A b b o tt  R o a d  a n d  B u ffa lo  R iv e r , B u ffa lo , N . Y .
C h icago  W o rk s, M organ S t . ,  C h ica g o , 111.
C a lu m et W o rk s, C h ica g o , III.
H ig h la n d  W o rk s , H ig h la n d  S ta t io n , P u tn a m  C o u n ty , N . Y .
H u d so n  R iv e r  W o rk s , S h a d y std e , N . J .
L au rel H ill W o rk s , L au rel H ill, L o n g  I s la n d , N . Y .
M oro P h illip s  W o rk s , C a m d en , N . J .
N a tio n a l W o rk s, C le v e la n d , O h io .
P a ssa ic  W o rk s, B rill A v e .,  N e w a r k , N . J .
S t .  L ou is W o rk s, S t .  L o u is , M o.
S y r a c u se  W o r k s ,-M a r sh  R o a d , S y r a c u se , N .  Y .
U n ited  S ta te s  W o rk s , C a m d en , N . J .
S ta n d a r d  C h em ica l W o rk s, C a m d en , N . J .
I llin o is  W o rk s, C h icago  H e ig h ts , i l l .
P r o v id e n c e  S ta t io n ,  P r o v id e n c e , R . I .

Corporations Whose C apita l Stocks are Owned by General Chem ical C o., 
Representing an  Investm ent of $ 2 ,4 8 7 ,9 0 8 .

G en era l C h em ica l C o. of P e n n s y lv a n ia , P itt sb u r g h , P a.
N ic h o ls  C h em ica l C o ., L t d . ,  C a p elto n , P . Q .; S u lp h id e , O n t.;  B a n o e t ,  

B . C ., C a n a d a .
C an ad a  C h em ica l M fg. C o ., L td . ,  L o n d o n , O n t. ,  C a n a d a .
Bak er & A n d erson  C h em ica l C o ., E a s to n , P a .
T h o m se n  C h em ica l C o ., B a lt im o r e , M d.
G en eral L ig h te ra g e  C o ., 25  B road  S t . ,  N ew  Y o r k .
B e s id e s  th e se  p la n ts  th is  c o m p a n y  a lso  o w n s  s to c k  in  o th er  c o r p o r a tio n s  

a m o u n t in g  to  $ 5 6 5 ,4 0 0 , a n d  o p e r a te s  u n d er  th e  n a m e  o f th e  C rescen t & 
S h erb ro o k e  T a n k  L in es  424 ca rs, w h ic h  it  o w n s , a n d  l ik e w ise  c o n tr o ls  th e  
G en era l L ig h te ra g e  C o ., w h ic h  o p e r a te s  ta n k  b o a ts  a n d  s te a m  lig h te r s .  

S u m m a ry  Show ing H ow the Stock of the C om pany  lF as Issued .
P r e f. S tock. C om . Stock.

Issu ed  for p ro p er tie s  a c q u ir ed  a b o u t  M arch 1 1899_ $ 7 ,4 0 1 ,3 0 0  $ 6 ,9 7 0 ,3 0 0
Issu ed  in  p art p a y m e n t for p ro p erties  a cq u ired  s in ce  4 0 8 ,7 0 0  4 4 0 ,0 0 0
Issu ed  for cash  a t  par n e t  to  th e  c o m p a n y _________  3 ,1 9 0 ,0 0 0  __________

T o ta l s to c k  is s u e d -------------------------------------------------- $ 1 1 ,0 0 0 ,'0 0 0  $ 7 ,4 1 0 ,3 0 0
U n issu e d  s to c k  ( o w  s o ld ) ---------------------------------------- 1 ,5 0 0 ,0 0 0  5 ,0 8 9 ,7 0 0

T o ta l  a u th o r iz e d  c a p ita l---------------------------------------- $ 1 2 ,5 0 0 ,0 0 0  $ 1 2 ,5 0 0 ,0 0 0
T h e c o m p a n y  h as no b o n d ed  d e b t  a n d  n o  m o rtg a g e  d e b t  ( e x c e o t  tw o  

p u rch a se  m o n e y  m o rtg a g e s  n o t  y e t  d u e  a m o u n t in g  to  $ 4 5 ,3 0 0 );  o f Its c o n 
s t i tu e n t  c o m p a n ie s , th e  T h o m se n  C h em ica l C o. a lo n e  ca rries a m o rtg a g e  
for $ 5 0 ,0 0 0 , w h ic h  is su b je c t  t o  r e d e m p tio n , a n d  h a s  o u ts ta n d in g  a  seco n d  
m o rtg a g e  w h ic h  th e  G en eral C h em ica l C o. o w n s . T h e  c o m p a n y  c a n n o t  
m o rtg a g e  i ts  p r o p e r ty  or  a n y  p o r tio n  th e re o f  w ith o u t  th e  w r itte n  c o n se n t  
of th e  h o ld ers  o f a t  le a s t  tw o -th ir d s  o f th e  p referred  s to c k  o u t s ta n d in g  a t  
th e  t im e .

T h e n e t p rofits  o f  th e  c o m p a n y  s in ce  its  fo r m a tio n  on F e b . 15 1899  
(co m p a re  la s t  r ep o rt, V . 8 7 , p . 372) h a v e  a g g r e g a te d  $ 1 3 ,2 4 3 ,2 9 3 ;  d iv i 
d en d s  p a id  (p ref. $ 5 ,7 4 0 ,1 7 8 , c o m m o n  $ 2 ,1 3 4 ,8 7 5 ) ,  $ 7 ,8 7 5 ,0 5 2 ;  ch a rg ed  
off p la n ts , & c., $ 2 ,1 7 9 ,2 2 3 :  b a la n c e  a d d e d  to  su r p lu s , $ 3 ,1 8 9 ,0 1 8 .

D ividends P a id  (Rate P er C e n t .) .
1 8 9 9 . 1 9 0 0 . 1 9 0 1 . 1 9 0 2 . 190 3 . 1 9 0 4 . 1 9 0 5 . 1 9 0 6 . 1 9 0 7 . 1 9 0 8 .  

O n p r e f . . .  6%  6%  6%  6%  6%  6%  6%  6%  6%  6%
O n c o m ________ 4%  4%  4%  5%  ------  ----- 4%  4%  4%
— V . 8 9 , p . 2 2 8 , 2 8 9 .

Goldfield Consolidated Mines.— M e r g e r  of C o n tr o l le d  C o m 
p a n i e s .—The company has completed its absolute absorp
tion of the subsidiary companies, Mohawk, Laguna, Red Top,
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Jumbo and Goldfield Mining companies, all of which will be 
dissolved.

E a r n i n g s .—For the quarter ending June 30 1909 the earn
ings were $2,219,115 and net profits $1,786,786. The cash 
on hand and bullion in transit on July 31, after payment of 
dividend No. 4 (3% or $.30 a share), it is stated, were in 
excess of $1,000,000.—V. 88, p. 567.

Hartford (Conn.) Carpet Corporation.—F i r s t  D i v i d e n d  on  
C o m m o n  S t o c k .—The directors last week declared an initial 
dividend of 2J^% on the common shares.—V. 72, p. 440.

Helvetia Copper Co.—A s s e s s a b le  S to c k  P la c e d  o n  B o s to n  
L i s t . —The Boston Stock Exchange has placed on the un
listed sheet 190,000 shares of this company's stock (par value 
$25, $14 per share paid in).

In c o r p o r a te d  u n d er  th e  la w s  o f  A r iz o n a  o n  O ct. 4 1 905  w ith  a n  a u th o r ized  
c a p ita l  s to c k  o f  2 0 0 ,0 0 0  sh a r e s  ( $ 5 ,0 0 0 ,0 0 0 ) ,  o f  w h ic h  Issu ed  fu lly  p a id  an d  
n o n -a sse s sa b le  1 0 ,0 0 0  sh a r e s  ($ 2 5 0 ,0 0 0 ):  r e m a in d e r  n o w  l is te d  (a sse s sa b le ) ,  
1 9 0 ,0 0 0  s h a r e s . T h e  o ffic er s  are: C . C . P r ln d le , P r e s id e n t;  C h arles W .  
S e x to n ,  V ic e -P r e s id e n t  a n d  S e c r e ta r y , a n d  W illia m  H . P a in e , T rea su rer. 
P r in c ip a l  o f f ic e . M in n e a p o lis , M in n .

Independent Brewing Co., Pittsburgh.—S i n k i n g  F u n d  
P l a n  A p p r o v e d . —The shareholders on July 28, by a vote of 
99,781 shares to 1,179, adopted the proposition to create a 
sinking fund for the first mortgage bonds. An exchange says:

P a y m e n ts  In to  th e  fu n d  w ill b e g in  D e c . 1 1 9 1 1  a n d  th e  c o m p a n y  h as In Its 
t r e a su r y  b o n d s  to  th e  a m o u n t  o f  $ 4 5 0 ,0 0 0  a n d  m o rtg a g e s  to  th e  v a lu e  of 
$ 1 5 0 ,0 0 0 , so  th a t  th e  d e m a n d s  o f  th e  fu n d  m a y  be m e t  a t  t h e  ra te  of  
$ 5 0 ,0 0 0  a  y e a r  for  a  n u m b e r  o f  y e a r s . T h e  d irec to rs  m a y  b u y  b o n d s a t  
n o t  m ore th a n  10 5 .

V ic e -P r e s id e n t  J u s tu s  M u ler t, In s p ite  o f  th e  h ard  t im e s  a n d  th e  w in te r  
m o n th s , r e p o r te d  n e t  ea rn in g s  fro m  N o v . 1 t o  J u ly  1 o f o v e r  $ 3 1 8 ,0 0 0 , a  
la rg e  In crea se  o v e r  la s t  y e a r . E c o n o m ies  h a v e  b een  In a u g u ra ted  a m o u n tin g  
t o  $ 1 6 5 ,0 0 0 ,  a n d  o th e rs  a re  in  c o n te m p la t io n . T h e  s a le s  In J u ly  w ere  m ore  
th a n  4 ,0 0 0  b a rre ls  In e x c e ss  o f la s t  y e a r , a n d  M r. M ulert b e lie v e s  th a t  n e t  
p ro fits  fo r  th e  y e a r  sh o u ld  b e  m o re  th a n  d o u b le  th o se  o f 1 9 0 8 . C om p are  
V . 8 7 , p . 1 4 1 8 .— V . 8 9 , p . 106 .

International Steam Pump Co.— M e e t i n g  P o s t p o n e d .—The 
special meeting of the stockholders which was to have been 
held on Aug. 4 to authorize the issue of $12,000,000 first 
mortgage 5% 20-year bonds has been postponed until 
Aug. 12 to give foreign stockholders an opportunity to 
attend the meeting. Compare V. 89, p. 290.

Knoxville (Tenn.) Water Co .— P r o p o s e d  P u r c h a s e  b y  C i t y .  
—See Knoxville, Tenn., in “State & City Department” 
in V. 89, p. 208; also on a subsequent page of this issue.— 
V. 88, p. 161.

McKeesport Tin Plate Co.—S to c k  I n c r e a s e — P l a n t  to  B e  
D o u b le d  i n  S i z e .—This Pennsylvania corporation, manufac
turers of bright tin roofing, tin and black plates, increased its 
capital stock from $600,000 to $1,200,000,and is now at 
work at the new construction, which consists of ten mills 
complete in every detail. The management expects to have 
these mills ready for operation during January or not later 
than about Feb. 1 1910. The capacity will be 1,200,000 
boxes of tin a year. „ „ , „  „ ,

O fficers: E .  R .  C ra w fo rd , P res .;  E . P .  D o u g la s , V .-P .;  J .  E . L a u ck ,  
G en . M gr.: J .  C . S m ith ,  C h a irm a n  E x e c .  C o m m .; W . L . C u rry , T rea s.;  
H . M . C lark , S e c . O ffic e s , M c K e e sp o r t, P a  . W o r k s , P o r t  V u e, P a .—  
V .’ 8 0 , p . 7 1 6 . „

National Light, Heat & Power Co., New York.—O n ly  
$150,000 S e r i e s  A  B o n d s .—In last week’s “Chronicle” was 
given the collateral as shown in the trust deeds for the author
ized issues of series “A” and “B” bonds. The statement 
indicated the entire authorized amount of series “A” bonds 
as outstanding. This was a mistake. A. H. Bickmore &  
C o . ,  who control the company, write:

T h e  c o lla te r a l  t r u s t  b o n d s , S er ie s  A , w ere  a u th o r iz e d  to  a  to ta l  a m o u n t  
o f  $ 6 0 0 ,0 0 0 ,  to  b e  se cu re d  b y  co lla ter a l to  a  to ta l  a m o u n t  o f $ 7 2 0 ,0 0 0 .  
T h er e  a re  n o w  a b o u t  $ 1 5 0 ,0 0 0  o f S e r ie s  A  o u ts ta n d in g  a n d  n o  m ore w ill  
b e  Issu ed . T h e  c o lla ter a l Is a s  fo llo w s:

Collateral F o r  Series A  (C om p are  V . 8 9 , p . 2 9 0 ) .
J e r s e y v l l l e ............................................ $ 5 ,0 0 0
M a r s h a l l ............- .............- .............1 2 ,5 0 0
P a n a  ..................   1 9 ,0 0 0
C h a r le s to n ____________________  1 5 ,0 0 0
C en tra l I n d ia n a ..................   4 5 ,0 0 0

T w in-S ta te________  $45,000
H o o slc k  F a l ls ----------------------------- 11*000
B e n n in g to n .------- --------------- 5,000
City G as & Electric Co------- 10,000
L e x in g to n -------------------■—  12,500

Compare V. 89, p. 290.
Niagara Lockport & Ontario Power Co.— S e e  O ntario  

P ow er  C o. b e lo w .— V . 8 8 , p . 1317.
Northwestern Corporation, Walla Walla, Wash.— Acqui

sition.— T h is c o m p a n y , w h ich  is sa id  to  o w n  “ tw e lv e  e lectr ic  
s ta t io n s  in  th e  S ta te s  of W a sh in g to n  a n d  O reg o n ,” has ta k en  
o ver  s to c k  of th e  N orth w estern  G as & E lec tr ic  Co. of W alla  
W alla  (see  b o n d  offer in g , V . 8 2 , p . 632) a n d  th e  W alla W alla  
V a lley  T ra ctio n  C o ., th e  la st n am ed  b e in g  a  co m p a n y  w h ose  
first m o rtg a g e  5%  b o n d s , d u e  Ju n e  1 1926 ($ 5 0 0 ,0 0 0  au th or
ized  a n d  $ 3 6 3 ,0 0 0  a t  la s t  a c co u n ts  o u ts ta n d in g ), are guar
a n te e d  b y  th e  N o rth w estern  G as & E lec tr ic  Co. T h e  sh are
hold ers o f th e  “ c o rp o ra tio n ” w ere to  v o te  in  Ju n e  la s t  on  
m a k in g  a  $ 5 ,0 0 0 ,0 0 0  m o r tg a g e . I .  W . A n derson  of T a co m a , 
it  is u n d ersto o d , is P r e s id e n t.— V . 8 8 , p . 1625.

Northwestern Gas & Electric Co., Walla Walla.—C o n tro l .  
— S ee N o rth w estern  C orporation  a b o v e .— V . 8 2 , p . 632 .

Ontario Power Co.— Bonds Offered.— F ran cis R a lsto n  
W elsh , P h ila d e lp h ia , is  o ffering a t  9 7 ^  a n d  in te re st , y ie ld 
ing  5 .1 6 % , a lim ite d  a m o u n t o f th e  first m o rtg a g e  5%  go ld  
b o n d s d u e  F e b . 1 1943 b u t red eem a b le  u p  to  b u t n o t a fter  
F e b . 1 1913 a t  110 a n d  in te r e st . A  circu lar sa y s  in  part:

C apita liza tion .
F irst m ortgage bonds (now ou t, $5,005,000) on completion of

seventh un it (“ should be in operation th is m onth  ) --------------- $5,490,000
D ebenture bonds----------------------------------------------------------------2,600,000
Capital stock (In shares of $100 each)_____________________ ____  5,000,000

E arn ings  lor Y ear ending J u n e  30 1910, E stim a ted  from  Closed Contracts.
G ro s s ............................. ...........$872 ,3501 In t. on $5,490,000 1st 5 s . ..$274,500
N e t . ..................... ...................... 690,350 [Surplus over 1st M. In te res t. 415,850

O utput in  K ilow att H ours by  Q uarter-Year Periods.
1st Q uar. 2d Q uar. 3d Q uar. 4th Q uar. Total.

1906 ___________ _________ ______  3,382,600 5,750,600 9,133,200
1907 ..........  9,067,500 13,491,700 16,052,200 22,226,300 60,837,700
1908 ___________22,214,900 27,627,400 38,481,800 51,491,900 139,816,000
1909 ___________53,404,500 - ------------  ------------  ------------

T h e  c o m p a n y  h a s o n  th e  C a n a d ia n  s id e ,  a t  N ia g a r a  F a lls ,  a  p la n t  w ith  a  
c a p a c ity  o f  6 6 ,0 0 0  h . p . ,  w h ic h  w il l  b e  in c re a se d  to  7 8 ,0 0 0  h . p . o n  th e  c o m 
p le tio n  o f th e  s e v e n th  u n it  (w h ic h , i t  Is s a id , sh o u ld  b e  In o p e r a tio n  th is  
m o n th , A u g u s t  1 9 0 9 .— E d .) .  W ith  s a le s  o f  le s s  th a n  h a lf  th is  a m o u n t  In 
th e  y e a r  e n d in g  M arch 31 1 9 0 9 , n e t  e a r n in g s  w ere  $ 3 5 1 ,0 2 0 , o r  co n s id er a b ly  
In e x c e s s  o f  In ter e st  o n  a ll  first m o r tg a g e  b o n d s  t h a t  w il l  b e  o u ts ta n d in g  
a g a in s t  Its d e v e lo p m e n t  o f  7 8 ,0 0 0  h . p . N e t  e a r n in g s  a re  n o w  a t  th e  r a te  
o f  n e a r ly  tw ic e  In ter e s t  o n  $ 5 ,4 9 0 ,0 0 0  first m o rtg a g e  b o n d s  a n d  in c re a s in g  
s te a d i ly .  „ . , , ,

T h e  first m o rtg a g e  b o n d s  a re  l im ite d  to  $ 1 2 ,0 0 0 ,0 0 0  In a l l ,  o f  w h ic h  
$ 7 0 0 ,0 0 0  w ere  Issu ed  fo r  in ta k e  a n d  p r e lim in a r y  e x p e n s e s  a n d  th e  r e s t  c a n  
b e  Issu ed  a t  o n ly  $ 60  p er  h . p . in s ta l le d .  T h is  lim it  Is u n u su a lly  lo w .  
A  s in k in g  fu n d  o f  $1 p e r  h o rse  p o w er  p a id  fo r  c o m m e n c e s  n e x t  m o n th , a n d  
fo r  th is  b o n d s  m u st  b e  b o u g h t  in  th e  o p e n  m a r k e t  u p  to  a  l im it  o f  110  a n d  
In ter e s t . T h e  c o n tro l o f  th e  s to c k  Is In th e  h a n d s  o f  e x c e p t io n a l ly  a b le ,  
su c c e ss fu l m e n , w h o  h a v e  In v e s te d  s o m e  m illio n s  o f th e ir  o w n  m o n e y  in  
th e  s e c u r it ie s  Junior to  th is  Issu e. S e e  O n ta r io  T r a n sm iss io n  C o . 
b elow : a lso  s e e  V . 8 8 ,  p . 2 9 7 , 1 0 0 5 , 1 2 0 0 .

Ophir Consolidated Mining Co.—S o l d .—The property at 
Ophir was sold under foreclosure on June 21 1909 to the Mil
waukee Trust Co. for $335,988.

Ontario Transmission Co., Ltd.—G u a r a n te e d  B o n d s  O f fe r ed .  
—Crawford, Dyer & Cannon, New York and Philadelphia, 
having sold a large part of a block of $500,000 first mortgage 
5% gold bonds, are offering, by advertisement on another 
page, the remainder, at 95 and interest, yielding the investor 
5.30% income. These bonds are dated 1905 and are due 
May 1 1945, but redeemable prior to May 1 1916 at 110 and 
interest; interest M. & N. in New York and Toronto. Guar
anteed, principal and interest, by endorsement on each bond 
by the Ontario Power Co. of Niagara Falls. Trustee, 
Toronto General Trusts Corporation. Par $1,000 (c*). 
Authorized, $2,000,000; outstanding (including bonds now 
offered), $1,388,000.
A bstract of Letter from J . J . A lbright. President of Ontario Power C o., 

B uffalo, Ju ly 15 1909. •
O rganization .— 'T h e O n ta r io  T r a n sm iss io n  C o .,  L t d . ,  w a s  In co rp o ra ted  

b y  th e  L e g is la tu r e  o f O n ta r io , a n d  Is e n g a g e d  In th e  tra n sm iss io n , fo r  
co m m e r c ia l p u r p o se s , o f  e le c tr ic  p o w er  g e n e r a te d  b y  th e  O n ta r io  P o w er  
C o. o f N ia g a r a  F a lls . T h e  a u th o r iz e d  issu e  o f first m o rtg a g e  5%  g o ld  b o n d s ,  
c o v e r in g  th e  e n t ir e  p r o p e r ty , is $ 2 ,0 0 0 ,0 0 0 ,  a n d  th e  a m o u n t  issu e d  to  d a te ,  
In c lu d in g  th e  b o n d s  y o u  h a v e  p u r c h a se d , a m o u n ts  to  $ 1 ,3 8 8 ,0 0 0 , le a v in g  
$ 6 1 2 ,0 0 0  t o  b e  Issu ed  for  e x te n s io n  o f p la n t  a n d  lin e s  In n ew  ter r ito r y .

G uaran ty , & c.— T h e O n ta r io  P o w er  C o. o w n s  th e  e n t ir e  c a p ita l  s to c k  
($ 1 ,0 0 0 ,0 0 0 )  o f  th e  O n tar io  T r a n sm iss io n  C o. a n d  g u a r a n te es  b o th  p r in 

c ip a l a n d  In terest  o f th e  b o n d s. T h e  P o w er  C o m p a n y  h a s s p e n t  on  I ts  
p la n t  $ 7 ,5 2 0 ,8 3 4 , a n d  i ts  first m o rtg a g e  b o n d s  a m o u n t to  b u t  $ 5 ,0 2 9 ,0 0 0 ,  
le a v in g  a  $ 2 ,4 9 1 ,8 3 4  e q u ity  In Its p r o p e r ty . . . . .

T h e  O n ta r io  P o w er  C o. a g rees  t o  m a in ta in  a n d  o p e r a te  a t  Its o w n  e x 
p e n se  th e  tra n sm iss io n  lin e s , s te p -u p  tra n sfo rm ers  a n d  o th e r  p r o p e r ty  o f  
th e  T r a n sm iss io n  C o m p a n y . B o th  c o m p a n ie s  are  o p e r a te d  b y  o n e  m a n a g e 
m e n t  a n d  th e ir  o p e r a tio n s  are  In c lu d ed  u n d er  th e  n a m e  o f th e  O n ta r io  
P o w er  C o ., m a k in g  p o ss ib le  a  m in im u m  o p e r a tin g  e x p e n s e .

T h e  p r e sen t  Issu es o f first m o rtg a g e  b o n d s  o f b o th  th e  O n ta r io  I o w er  Co. 
a n d  th e  O n ta r io  T ra n sm iss io n  C o. a m o u n t  In th e  a g g r e g a te  to  o n ly  $82  
p er  h . p . ,  a n d  w h en  th e  tw o  c o m p a n ie s  a rc  d e v e lo p e d  to  2 0 0 ,0 0 0  h . p . th e  
a g g r e g a te  first m o rtg a g e  d e b t  o f b o th  w ill b e  o n ly  $ 7 0  p er  h . p .

P roperty .— T h e T r a n sm iss io n  C o m p a n y  o w n s a n  e x te n s iv e  s y s te m  o f  
tra n sm iss io n  lin e s  th r o u g h  so u th e rn  O n ta r io , c o m p r is in g  o v e r  81 m ile s  o f  
1 2 ,0 0 0 -v o lt  lin e s  lo ca te d  o n  r ig h t  o f  w a y  o w n ed  In fe e  or  th r o u g h  e a s e m e n ts  
a n d  fra n ch ise s  a n d  ra n g in g  b e tw e e n  50  f t .  a n d  100 f t .  In w id th . I h e  c o m 
p a n y  o w n s  12 m ile s  o f tra n sm iss io n  lin e s  o n  r ig h t  o f  W ay o w n ed  In fe e , 3 00  f t .  
w id e , c a rry in g  6 0 ,0 0 0  v o lt s ,  o n  s te e l  to w e r s  m o u n te d  o n  co n c r e te  fo u n d a 
t io n s , to  th e  N e w  Y ork  S ta te  l in e , w h er e  th e  p o w er  Is d e liv e r e d  to  t h e  
N ia g a r a  L o ck p o rt & O n ta r io  P o w er  C o. fo r  d is tr ib u t io n  In t h a t  S t a te .  
T h e  o th e r  lin es  are carried  o n  w o o d en  p o le s . T h e  e n t ir e  s y s te m  Is eq u ip p e d  
w ith  a  p r iv a te  te le p h o n e  s y s te m , & c. T h e  p r o p e r ty  a lso  In c lu d es a  d is 
tr ib u tin g  s ta t io n  e q u ip p e d  to  h a n d le  7 8 ,0 0 0  h . p .; th e  e n t ir e  a u th o r iz e d  
2 0 0 ,0 0 0  h . p . can  be h a n d le d  w ith  c o m p a r a t iv e ly  sm a ll a d d it io n a l e x p e n s e .  
S u rp lu s real e s ta te  a lo n g  th e  6 0 ,0 0 0 -v o lt  lin e s  Is v a lu a b le  fo r  fa c to r y  s ite s :  
p u rch a sed  fo r  $ 2 2 2 ,0 0 0 , Its s e ll in g  v a lu e  to -d a y  Is p r o b a b ly  $ 4 0 0 ,0 0 0 .

O ntario Power C o.— T h e g e n e r a tin g  p la n t  o f  th e  O n ta r io  P o w er  C o. is  
lo c a te d  o n  th e  C a n a d ia n  s id e  o f N ia g a r a  F a lls  o n  th e  r iv e r  b a n k , b e lo w  th e  
H o rse  S h o e  F a lls: p r e sen t c a p a c ity ,  7 8 ,0 0 0  h . p . ,  b u t  d e s ig n ed  for t h e  
u ltim a te  g e n e r a tio n  o f 2 0 0 ,0 0 0  h . p . ,  n o w  a u th o r iz e d . T h e  fra n ch ises  for  
th e  p la n t  w ere g r a n ted  b y  th e  O n ta r io  G o v er n m e n t a n d  e x te n d  t o  2010:  
fo r  th e se  r ig h ts  p a y m e n t  Is m a d e  In a c c o rd a n c e  w ith  th e  h o r se -p o w e r

^T err ito ry '^S erved — C ontracts.— T h e  O n ta r io  T r a n sm iss io n  C o. a t  p resen t  
r e a ch es  th e  to w n s  o f W e lla n d , P o r t C o lb o rn c , P o r t R o b in so n , S t .  C a th e r in es ,  
A lla n b u rg , T h o ro ld  a n d  S ta m fo r d , O n t.;  s u p p ly in g  th e  l ig h t , h e a t  a n d  tr a n s 
p o r ta tio n  c o m p a n ie s  a n d  m a n y  large  fa c to r ie s ,  c e m e n t p la n ts ,: e le c tr o -c h e m 
ica l a n d  e le c tr o -m e ta llu r g ic a l In d u str ie s , & c. U n d e r  a  c o n tr a c t  w ith  th e  
H y d r o -E le c tr ic  C o m m issio n  o f th e  O n ta r io  (.
190 8 , th e  O n ta r io  P o w er  
t io n  o v e r  3 0 0  m ile s  of  
a ll c it ie s  In O n ta r io  b e tw e e n  T o r o n to  on  
o n  th e  w e st  
th e  d e liv e r  
a n d  e x te n t  
y e a r s . (V  
C an ad ian
Im p o rta n t _ _ _ .
S ta te  terr ito ry  b y  delivering p o w er  to  tm
P o w er  C o. a t  th e  N e w  Y ork  S t a te  l in e . „ m m n *  inf w h o se  e a n its i

N iagara  Lockport & Ontario  n n t » S f 3 S 5 w  Coi v r' 1-4 n w n oil h v  sh a reh o ld ers  o f  th e  O n ta r io  r o w e r  t o . )  is a t  p resen t  
T r a n sm iss io n  C o.,. H h a v in g  en ter e d  

A p p ro x l-  
t lm a te d

i s  a s s s s j & s s »  a v r e r c S ,sets-*-

io v e r n m e n t , d a te d  M arch 19
rlo P o w er  C o. w ill  d e liv e r  p  .w er  to  t il ls  co m m iss io n  fo r  d ls tr lb u -  
m ii e s  nf tra n sm iss io n  lin e s  (n o w  u n d er  c o n s tr u c t io n ) , s e iv ln g  

m  u n U r io b e U ^ e n  T o r o n to  o n  th e  e a s t  a n d  L o n d o n  a n d  S t .  T h o m a s  
tE it T h e  c o n tra c t  w ith  th e  H y d r o -E le c tr ic  C o m m issio n  c a lls  for  
-erv o f a  m l i X u m  o f 8 0 0 0  h . p  a n d  a  m a x im u m  of 1 0 0 .0 0 0  h . p . ,  
mcJs o v e r  a  p er io d  of* 1°' w ith  r® n e w a l^ f i t s  M r 3 0  a d d it io n a l

R o c h e s te r  & E a ste rn  R a p . R y -  C o. 
B u ffa lo  & L a k e  Erie T ra o tio fl Co- 
S y r a c u se  L a k e  S h o re  & N o r t h ’n U K . 
S y r a c u se  & S o u th  B a y  R R .  C o. 
S y r a c u se  L ig h tin g  C o. _
L o ck p o rt L ig h t , H ea t  & P o w e r  C o. 
L a c k a w a n n a  S te e l  C o.
S u sq u eh a n n a  S m e lt in g  C o.
G ou ld  C ou p ler  C o. _ .
R o c h e s te r  R a ilw a y  & L ig h t  C o . a n a  

th e  S y r a c u se  R . T . C o. (b o th  c o n 
tro lled  b y  th e  N . Y . C en tra l.

A u b u r n  L ig h t ,  H e a t  & Pow er Co. 
D c p e w  & L a n ca s te r  L t . ,  p . & o .  Co. 
U n ite d  E n g in e e r in g  & C o n tra c t’g  Co. 
S e n e c a  Iron  & S te e l  C o.
M aren go  P o r t la n d  C em en t Co. 
D e p e w  & L a k e  E rie  W a ter  Co. 
I n te r n a t .  P o w er  & T ra n sm iss io n  C o . 
B u lla lo  L o c k p o rt & R o c h . R y .  C o. 
G en ese e  C o u n ty  E le c . L ig h t  & G as Co. 
E r ie  R R . C o. (R o c h . to  M t. M orris). 
N . Y . C. & I I .  R .  R R . C o . sh o p s .  
D e l .  L a c k . & W e s t . R R . C o. sh o p s .  

•The g e n e r a tin g  a n d  d is tr ib u tin g  
' J 0 m en  In 8 -h o u r  s h ift s  to  

o u tp u t  m o re  th a n  d o u b led
Operations o{ Ontario Power Co:tay* l*F}- ’EjJPv 

p la n ts  a re  so  c o n s tr u c te d  th a t  i t  r e q u ire s  o 'v y  ioonerate the entire p lan t a s  n o w  c o n s tr u c te d , i n e o  . ---------
In  1 9 0 7  a n d  a v a ln  ln  1 9 0 8 , b u t  th e  p e r c e n ta g e  o f o p e r a tin g  e x p e n se s  d e 
c r ea se d  T h e  o r e se S t  o u tp u t ,  J u ly  1 5  1 9 0 9 ,  Is a t  th e  r a te  o f 6 5 ,0 0 0 .0 0 0  
k ifo w a tt  houra p er  q u a r t e t  or  1 7 0 %  o f th e  o u tp u t  In th e  co rresp o n d in g  
q u a rter  o f 190 8 , a n d  m o re  th a n  fo u r  t im e s  th e  o u tp u t  in  th e  co rresp o n d in g

qU& 0 '  19° 7 ' K ilow att Gross O perating Ratio  o f
covered  H ours. E a rn in g s . E xpenses. Op. E x p -

1906 ( 0 m onth®.........  0.133,200 3193.333 $62 471 32%
io H 7  f v p a r )  f t O .8 3 7 .7 0 0  3 9 0 tot)O 1 2 o ,0 8 0  *11 /o
i 9 o L y e a r t : : : : : : : : : i 3 9 , 8 i 6 . o o o  4 5 0 ,5 7 2  1 3 3 ,4 3 3  2 7 %

T h e o u tp u t  o f  th e  p o w er  h a s  d o u b le d  d u r in g  th e  p a s t  12 m o n th s  a n d  b o th  
th e  ea rn in g s  a n d  o u tp u t  are  In crea sin g  r a p id ly  m o n th  b y  m o n th , rh  
e x is t in g  c o n tra c ts  c a ll  for th e  sa le  o f  o v e r  9 0 ,0 0 0  h .p .  m in im u m  (n o t  a  
b e in g  d e liv e r e d  y e t ) ,  th e  In com e fro m  w h ich  w ill p r o v id e  m o re  th a n  l h  
t im e s  th e  In terest  c h a rg es  o n  a ll  th e  1 s t  m tg e . o b lig a t io n s  o f  b o th  th e  O n 
ta rio  P o w er  C o. a n d  th e  O n ta r io  T r a n sm iss io n  Co.
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E stim a te  o f the E a rn in g s  from  E x is tin g  Contracts o f O ntario Power Co. for  
Second S ix  M on th s  o f 1 9 0 0 . •

1 9 0 9 . 100 8 .
G ross e a r n in g s _________________________________ $ 3 8 8 ,5 0 0  $ 2 4 0 ,2 3 8
O p e ra tin g  e x p e n s e s , r e n ta ls .  In su ra n ce , „„

ta x e s  r e p a ir s , & c__________________________ - 8 1 ,5 0 0  6 8 ,5 2 4

N e t  e a r n in g s _____________________________ $ 3 0 7 ,0 0 0
L e ss— I n t . o n  O n t. P o w er  C o. 5 s . $ 1 3 5 ,0 0 0  $ 1 1 9 ,o24

d o  O n ta r io  T r a n sm lss . C o. 5s 3 6 ,0 0 0  1 7 1 ,0 0 0  3 2 ,9 3 7

$ 1 7 1 ,7 1 4

1 5 2 ,4 6 1

S u r p lu s ______________________________________ $ 1 3 6 ,0 0 0  $ 1 9 ,2 5 3
T h e  s ta b il it y  o l  e a r n in g s  Is a ssu r ed  b y  th e  la rg e  ter r ito r y  se r v e d  a n d  th e  

d iv e r s ity  o f  In d u str ie s  u s in g  a n d  se e k in g  c h e a p  p o w er . A s th e  o p e r a tin g  
e x p e n s e s  a re  l im ite d  a n d  th e  e q u ip m e n t a n d  fix e d  a sse ts  d e m a n d  a  m in im u m  
d e p r e c ia t io n  ch a rg e , th e  su rp lu s e a r n in g s  sh o w  large  g a in s  w ith  in crea s in g  
sa le s  o f  p o w er , so  th a t  w h en  th e  fu ll  o u tp u t  o f 2 0 0 ,0 0 0  h .p .  Is re a ch ed  w e  
e s t im a te  t h a t  th e  c o m p a n y  w ill b e  e a r n in g  m a n y  t im e s  Its In te r e s t  c h a r g e s . 
C om p are  O n ta r io  P o w er  C o. a b o v e .— V . 8 5 , p . 226; V . 8 2 ,  p . 3 9 o .

Pressed Steel Car Co — P a y m e n t  of $500,000 N o t e s  A n t i c i 
p a t e d .—The company on Aug. 2 paid the ninth installment 
of $500,000 first mortgage gold notes due Feb. 1 1910, leav
ing outstanding of the $5,000,000 issue only the $500,000 
due Feb. 1 1911.—V. 89, p. 290, 229.

Reece Folding Machine Co., Boston.—P la c e d  o n  B o s to n  
L i s t . — The Boston Stock Exchange has listed the $1,000,000 
capital stock; par value, $10. $8!

B alance Sheet J u l y  1 1 909 .
A ssets- (S1 091 3 1 9 )—  L ia b ilitie s  ($ 1 ,0 9 1 ,3 1 9 )  —

C ash  l?  ’ ’ . . . . $ 4 4 , 3 9 0  C a p ita l s t o c k _____________ $ 1 ,0 0 0 ,0 0 0
M erch a n d ise  ___ ,___  2 ,9 6 4  A c c o u n ts  p a y a b le ________  947
M a c h .,  tools" ~ & f ix tu r e s .____ 8 0 ,9 1 9  P ro fit  a n d  lo s s ---------------------  9 0 ,3 7 2
P a t e n t s ________________________
A c c o u n ts  r e c e iv a b le ........... —  1 0 ,7 6 3

P r e s .,  F .  A . S h e a . O ff ic e , 502  H a rr iso n  A v e . ,  B o s t o n .— V . 7 0 ,  p . 8 4 4 .
Rhodes-Curry Co., Ltd. (Rolling Stock, &c.), Amherst, 

Nova Scotia.—P r e f e r r e d  S to c k  O f fe r e d .—This company was 
incorporated on July 23 under the Companies Act of the Do
minion of Canada for the purpose of acquiring the properties 
and business, or the capital stock, of Rhodes, Curry & Co., 
Ltd. The Royal Securities Corporation, Montreal, Quebec 
and Halifax, originally intended to make a public issue of 
the preferred stock at 92^6, with a bonus of 20% in common; 
but, the issue having been previously oversubscribed nearly 
four times, it was necessary to abandon public issue and 
allot applications received pro rata. C. Meredith & Co., 
Ltd., were active in arranging the deal. The preferred and 
common shares are selling at Montreal on the unlisted board 
of the Exchange, the former being quoted at 89 without the 
bonus of 20% and the common from 40 to 45. The pre
ferred has sold as high as 99 with 20% of common. A 
circular says:

C a p ita liza tion —  A u thorized . T o  be issued .
P referred  s to c k ,  7%  c u m u la t iv e ,  In sh a res  o f  $ 100  

e a c h , p referred  a s  to  d iv id e n d s  a n d  a s s e ts ,  p a r t ic i
p a t in g  w ith  th e  co m m o n  sh a res  In a ll  d iv id e n d s
a fte r  7%  ($ 1 5 0 ,0 0 0  r e m a in s  In t r e a s u r y ) --------------$ 2 ,0 0 0 ,0 0 0  $ 1 ,8 5 0 ,0 0 0

C o m m o n  s to c k  (In sh a res  o f  $ 1 0 0  e a c h ) ------------------ 1 ,0 0 0 ,0 0 0  1 ,0 0 0 ,0 0 0
A p p lica tio n  w ill  b o  m a d e  to  l is t  b o th  p referred  a n d  c o m m o n  sh a res  on  

M o n trea l S to c k  E x c h a n g e .
Abstract of Letter from N. Curry, President of Rhodes, Curry & Co., Ltd., 

July 15 1909.
T h e  c o m p a n y  m a n u fa c tu r e s  p r a c tic a lly  e v e r y th in g  th a t  g o e s  In to  th e  

c o n s tr u c t io n  o f r a ilw a y  a n d  s tr e e t  cars an d  se lls  r o llin g  s to c k  to  p r a c tic a lly  
a ll  th e  r a ilw a y s  In C a n a d a . A la rg e  p a r t o f th e  o u tp u t  fo r  th e  la s t  few  
y e a r s  h as g o n e  to  th e  C a n a d ia n  N o r th e r n , C a n a d ia n  P a c ific , G ran d  T ru n k  
P a c ific  a n d  o th e r  W e ste r n  ro a d s .

T h e  A m h e r st p la n t  c o n s is t s  o f  w h e e l ,  g r a y  Iron a n d  m a lle a b le  Iron fo u n 
d r ie s . a x le  fa c to r y  a n d  m a ch in e  sh o p s , p la n in g  a n d  r o llin g  m ills ,  c a b in e t  
sh o p s  a n d  n e c e ssa r y  e r e c t in g  a n d  p a in t in g  sh op s; a lso  th e  la r g e s t  w o o d -w o r k 
in g  fa c to r y  In th e  M aritim e P r o v in c e s . T h e  p r o p e r ty  c o v e rs  a n  a rea  o f  
a b o u t  40  a c r es . T h e  c o m p a n y  a lso  h a s 2 0 ,0 0 0  a cres  o f  t im b e r  l im it s ,  o w n ed  
In fee  s im p le , s itu a te d  a t  L it t le  F o r k s , 16 m ile s  fro m  A m h e r s t, eq u ip p ed  
w ith  sa w  a n d  p la n in g  m ill, n e c e ssa r y  d w e llin g s , s to r e s , & c. A t S y n d e y  
th e  c o m p a n y  h a s  a  w o o d -w o r k in g  fa c to r y , a  lu m b er  y a rd  c o n n e c te d  w ith  
th e  In te r c o lo n ia l tra c k s , a n d  a n o th e r  y a rd  o n  a  v a lu a b le  w h a r f  p ro p erty ;  
a t  H a lifa x  a  lu m b er  y a rd  a n d  w a r e h o u se  for s u p p ly in g  b u ild e r s ’ m a te r ia ls .  
T h e  c a p a c ity  o f  th e  p la n t  In 1893 w a s  a b o u t  3 or 4 cars per d a y ,  w h ile  a t  
th e  p r e sen t  t im e  w e  n a v e  a  c a p a c ity  fo r  tu r n in g  o u t  20  fre ig h t  cars  per d a y  
a n d  5 p a ssen g er  cars  p er  m o n th . T h e  a n n u a l o u tp u t  in  1891 w a s  331 cars, 
w h ile  la s t  y e a r  th e  o u tp u t  w a s  2 ,0 4 4  ca rs. In  a d d it io n  to  th e  car w o r k s ,  
a  p ro fita b le  b u s in e ss  Is b e in g  d o n e  In c o n s tr u c t in g  b u ild in g s  o f  a ll  c la sse s  
a n d  In th e  m a n u fa c tu r e  a n d  sa le  o f b u ild in g  m a te r ia ls .

Financial Position of Rhodes, Curry & Co.. Ltd.
T h e p h y s ic a l v a lu e  o f th e  rea l e s ta te ,  b u ild in g s , m a ch in e r y  a n d  tim b e r  

l im it s  o f  th e  c o m p a n y  a t  H a lifa x , S y d n e y ,  A th o l a n d  A m h erst w a s  a p p ra ised  
In M arch 1907 a t  $ 9 0 8 ,3 4 0 ;  th e  c o m p a n y  h a s  c e r t ifie d  r e c e n t ly  to  a n  In
crea se  o f $ 1 1 8 ,7 4 1  In th e  A m h erst p la n t  a lo n e . C h artered  a c c o u n ta n ts  
c e r t ify  t h a t  th e  cu rren t a s s e ts  a t  D e c . 31 1908 a m o u n te d  to  $ 1 ,3 8 7 ,5 5 7 ;  
cu r r en t  lia b ilit ie s ,  $ 3 8 0 ,9 2 7 . T o ta l a s s e ts  a s  a fo re sa id , $ 2 ,4 1 4 ,6 3 8 ;  n e t  
a s s e t s ,  $ 2 ,0 3 3 ,7 1 1 .
E a rn in g s  (A pproxim a te  in  1907 and  1908) fo r  the F ive  Y ears end. D ec. 31 '0 8 .

190 8 . 190 7 . 1906 . 190 5 . 1904.
P r o fits  b e fo re  c h a r g in g  I n t .$ 3 3 1 ,0 3 9  $ 2 7 4 ,4 5 0  $ 2 2 0 ,9 0 1  $ 1 0 3 ,9 6 0  $ 1 1 5 ,5 9 1  
L e ss  In te r e s t .............................. 2 8 ,9 1 8  4 4 ,0 3 4  19 ,6 9 7  17 ,3 9 7  12 ,033

N e t  p r o f i t s - ........................... $ 3 0 2 ,1 2 1  $ 2 3 0 ,4 2 5  $ 2 0 1 ,2 0 4  $ 8 6 ,5 6 3  $ 1 0 3 ,5 5 8
T h e  n e t  e a rn in g s for th e  y ea r  1008 sh o w  a  su rp lu s e q u iv a le n t  to  o v e r  16%  

o n  th e  co m m o n  s to c k  o f  th e  n ew  c o m p a n y , a f te r  p r o v id in g  fo r  d iv id e n d s  a t  
t h e  r a te  o f  7%  on  Its preferred  s to c k .

Springfield (O.) Light, Heat & Power Co.— S a l e  o f  B o n d s .  
—The Electric Bond & Share Co. has purchased recently 
$500,000 first mortgage sinking fund 5% gold bonds, all of 
which have been re-sold.

T h ese  b o n d s  a re  p a r t o f a n  issu e  o f n o t  e x c e e d in g  $ 2 ,0 0 0 ,0 0 0  se cu re d  b y  
m o rtg a g e  t o  th e  C a p ita l T r u st  C o. of C o lu m b u s , O ., a s  t r u s te e . T h e y  are  
d a te d  F e b . 1 190 9 , p ar  $ 1 ,0 0 0  (c * ) .  In terest F .  & A . P r in c ip a l d u e  F e b . 1 
1929 , b u t r e d eem a b le  a t  105 a n d  In terest , e ith e r  (1) a s  a n  e n t ir e  Issu e o n  
F e b . 1 1914 or a n y  In terest  d a y  th e re a fter , o r  (2) fo r  a n  a n n u a l s in k in g  fu n d  
t o  w h ic h  w ill  be p a id  y e a r ly  o n  F e b . 1 from  1914 to  1 918  c a sh  e q u a l to  2%  
o f  th e  o u ts ta n d in g  b o n d s, fro m  1919  to  1923 3%  y e a r ly  a n d  1924 t o  1928  
4%  y e a r ly .  Of th e  $ 2 ,0 0 0 ,0 0 0  b o n d s  a u th o r iz e d , o n ly  $ 6 5 0 ,0 0 0  w ere  Issu 
a b le  fo r th w ith . A fu r th e r  $ 3 5 0 ,0 0 0  m a y  b e  p u t  o u t  fro m  t im e  t o  t im e , b u t  
“ o n ly  to  a n  a m o u n t  o f p r in c ip a l e q u a l to  80%  o f th e  r e a so n a b le  v a lu e ”  o f  
fu tu r e  Im p ro v e m e n ts , e x te n s io n s  or a d d it io n s  a s  c ertified  to  b y  a n  e n g in e er , 
a n d  o n ly  p r o v id e d  th e  n e t  ea rn in g s  a s  d e fin ed  In th e  m o rtg a g e  fo r  12 c o n 
s e c u t iv e  ca len d a r  m o n th s  w ith in  th e  13 m o n th s  Im m e d ia te ly  p r e c ed in g  
sh a ll h a v e  b een  n o t  less  th a n  tw ice  th e  a n n u a l in te r e s t  ch a r g e  u p o n  th e  
b o n d s  o u ts ta n d in g  (b o n d s in  th e  s in k in g  fu n d  to  be co n s id er e d  o u ts ta n d in g )  
a n d  th o se  th e n  p ro p o sed  to  be issu e d . T h e  fin a l $ 1 ,0 0 0 ,0 0 0  b o n d s w ill  
be Issu a b le  o n ly  on  th e  sa m e  c o n d itio n s  a s  th e  a fo re sa id  $ 3 5 0 ,0 0 0  a f te r  th e  
la tte r  h a v e  b een  d e liv e r e d , p r o v id e d  th e  la w s  o f t h e  S ta te  o f  O h io  p rescr ib in g  
th e  re la t io n  to  be m a in ta in e d  b e tw e e n  c a p ita l  s to c k  a n d  In d e b te d n e ss  do  
n o t  fo rb id . J o h n  L . Z im m erm a n  Is P r e s id e n t  a n d  J o h n  K . H e n r y  S e c r e 
t a r y .— V . 8 8 , p . 7 5 1 , 6 2 9 .

Tacoma Land &  Improvement Co.— D i s t r i b u t i o n  o f  15% to  
S h a r e h o ld e r s ,  D e c r e a s in g  C a p i t a l  S t o c k .—A certificate filed

with the New Jersey State authorities gives the following 
resolution adopted by the shareholders on July 14:

T h a t  th e  c a p ita l  s to c k  o f  th is  c o m p a n y  b e  a n d  h e r e b y  Is d e c r ea se d  from  
$ 8 3 6 ,4 2 5 , c o n s is t in g  o f 4 ,5 3 1  2 5 -1 0 0  sh a r e s  o f  7%  c u m u la t iv e  p referred  
s to c k  a n d  3 ,8 3 3  sh a r e s  o f  co m m o n  s to c k ,  o f t h e  p ar  v a lu e  o f  $ 1 0 0  e a c h , to  
$ 7 1 0 ,9 4 0 , t o  c o n s is t  o f  4 ,5 3 1  sh a res  o f  7%  c u m u la t iv e  p referred  s to c k  a n d  
3 ,8 3 3  sh a res  o f  c o m m o n  s to c k , o f  th e  p a r  v a lu e  o f $85  e a c h , su c h  d ecrea se  
to  b e  e lfe c te d  b y  re d u c in g  th e  fa ce  o r  p ar  v a lu e  o f  a ll  th e  o u ts ta n d in g  sh a res  
o f  th e  7%  c u m u la t iv e  preferred  s to c k  a n d  a ll  th e  o u ts ta n d in g  sh a res  o f  th e  
co m m o n  s to c k  e q u a lly , th a t  Is to  s a y ,  sh a r e  a n d  sh a re  a lik e , b y  th e  p a y m e n t  
o f  th e  su m  o f $15  to  th e  h o ld er  o f e a c h  sh a re  o f  7%  c u m u la t iv e  p referred  
s to c k  a n d  ea c h  sh are  o f co m m o n  s to c k , p a r i p a ssu ; p r o v id e d , h o w e v e r , t h a t  
n o  p a y m e n ts  sh a ll be m a d e  on  a c c o u n t  o f th e  r e d u c tio n  o f  t h e  p referred  
a n d  co m m o n  s to c k  u n til  a ll o f  th e  d e b ts  o f  th e  c o m p a n y  sh a ll h a v e  b een  
p a id  in  fu ll a n d  a il o f  th e  d iv id e n d s  th e r e to fo r e  a c c u m u la te d  u p o n  th e  
p referred  s to c k  o f  th e  c o m p a n y  sh a ll h a v e  b e e n  p a id  or  p r o v id e d  fo r .  
S a m u e l E . K iln er  Is P r e s id e n t  a n d  T h eo . H a y e s  G ee , S e c r e ta r y .— V . 7 7 ,p .8 7 .

United Gas Improvement Co.—S u b s i d i a r i e s .—See Burling
ton (la.) Gas Light Co. and Equitable Illuminating Gas 
Light Co. of Philadelphia above.—V. 88, p. 1201.

United States Steel Corporation.— C a l l e d  B o n d s .—One 
hundred ($100,000) first mortgage bonds of the Johnson 
Company have been drawn for redemption on Sept. 1 at 105 
and interest, at the office of the United States Trust Co. of 
New York, trustee.—V. 89, p. 291, 49.

Wyckoff, Church & Partridge, New York City.— N e w  
S t o c k .—The shareholders will meet at 1743 Broadway, N. Y. 
City, on Aug. 16 to vote upon a proposition to increase the 
capital stock from $500,000, consisting of 5,000 shares of 
common stock, to $1,000,000, said increase to consist of
5,000 shares of preferred stock having a preferential cumula
tive dividend of 6% per annum, and being preferred in the- 
distribution, voluntary or involuntary, of the assets. C. F. 
Wyckoff is President and A. W. Church is Secretary. The 
company is a New York corporation acting as agents for 
the Stearns automobile. A bond issue, it is understood, was 
authorized but never placed.

—In order to meet the imperative requirements for space 
resulting from the merging of the American Trust & Savings 
Bank and the Continental National Bank, H. M. Byllesby 
& Co. have vacated the fifth floor of the American Trust 
Bldg, to enable the merged banks to occupy this space to 
accommodate a part of their clerical force, and have opened 
temporary offices in the banking rooms at the comer of 
Dearborn and Monroe streets formerly occupied by the Com
mercial National Bank. On Oct. 1 they will move to the 
banking rooms at present occupied by the Continental Na
tional Bank, and will remain in that location until they re
turn to the American Trust Bldg, on June 1 1910. These 
removals are brought about solely for the purpose of accom
modating the merged banks, whose business demands pos
session of the fifth floor of the American Trust Bldg., which 
has been occupied by H. M. Byllesby & Co. from the open
ing of the building to the present time.

— Having sold a large part of $500,000 Ontario Transmis
sion Co. first mortgage 5% bonds (guaranteed principal and 
interest by the Ontario Power Co. of Niagara Falls), Craw
ford, Dyer & Cannon, members of the New York Stock Ex
change, offer the unsold balance at 95 and interest, by ad
vertisement in this issue. At the price offered, these bonds 
yield the investor 5.30%. Full details appear in the adver
tisement and many important facts about the property are 
given in to-day’s “General Investment News” department, 
on another page. Descriptive circular will be sent on re
quest. The firm’s offices are at 100 Broadway, New York, 
and the North American Bldg., Philadelphia.

—The publishers of “Poor’s Manual” have in preparation 
the second annual number of “Poor’s Handbook of Investors’ 
Holdings,” which shows ownership of securities by savings 
banks, trust companies, insurance companies and other 
financial institutions. The data is being compiled from 
State, banking and insurance reports published in the United 
States and Canada. The book, which last year embraced 
over 1,300 pages and this year is expected to be somewhat 
larger, makes a very useful book of reference for bond 
dealers. It is the only book of the kind published. The 
subscription price is $15 per copy.

—John T. Steele, the well-known dealer in high-grade 
municipal and corporation bonds of Buffalo, N. Y., has 
recently moved into very handsome and commodious quar
ters on the ninth floor of the Fidelity Trust Building in that 
city. Mr. Arthur Batty, who was formerly connected with 
the statistical departments of Fisk & Robinson and Plymp- 
ton, Gardiner & Co. of New York, is in charge of Mr. Steele's 
bond and statistical department.

—A partnership under the name of Samuel K. Phillips & 
Co. has been formed by Samuel K. Phillips, Wm. J. Lescure 
and Wm. J. Snavely to do a bond and stock-brokerage busi
ness, with offices at 421 Chestnut St., Philadelphia, and 
3 North Market Square, Harrisburg, Pa., the above firm 
being members of the Philadelphia Stock Exchange.

—The firm of Ex. Norton & Co. was dissolved on Aug. 2. 
Mr. Geo. F. Norton retires from business and Mr. Ex. Norton 
becomes a member of the Stock Exchange firm of Walker 
Bros., 71 Broadway.

—On Aug. 1 H. L. Nason &  Co., bond dealers, specialists 
in public service securities, moved into their new quarters in 
the National Shawmut Bank Building, 55 Congress Street, 
Boston.
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COMMERCIAL EPITOME.
F r i d a y  N i g h t ,  A u g .  6 1909.

The business outlook has been perceptibly brightened by 
the passage of the tariff bill. Trade is steadily increasing 
and it is felt that now that the tariff question is out of the 
way the pace may be quickened. Increasing activity is 
noted in iron and steel and the outlook for the grain crops 
has further improved.

S T O C K S  O F  M E R C H A N D I S E .

Stocks of M erchandise.
A u g .  1 

19 0 9 .
J u ly  1 
1 9 0 9 .

A u g .  1 
190 8 .

C o c o a ---------------------------------------------------------b ags
CofTec, B r a z il____ _______________________ b a g s
C o ffe e , J a v a _____________________________m a ts
C o ffee , o t h e r s . . ________________ ______ .b a g s
S u g a r --------------- -----------------------------------h h d s
H i d e s __________________________ ______ _____N o .
C o t t o n _________________________________  .b a le s
S a ltp e tr e  ------------------------------------- -----b a g s
M a n ila  h e m p _____________________________ b a les
S isa l h e m p ------------------------------------  ---------b a le s
F lo u r .  ---------------------------------b arre ls  a n d  sa c k s

9 5 ,0 0 0
3 ,1 5 4 ,3 9 2

56 ,0 6 1
4 1 8 ,7 8 7

5 4 ,1 1 4
1 0 ,7 0 0
9 3 ,9 2 9

n o n e .
3 ,6 6 5

48 6
2 1 ,6 0 0

6 5 ,0 0 0
3 ,1 1 4 ,4 8 0

3 9 ,3 7 6
4 0 6 ,5 2 8

5 3 ,3 2 8
1 3 ,2 0 0

1 4 2 ,5 9 1
n o n e .
5 .431

443
2 5 ,4 0 0

3 4 ,1 7 9
2 ,9 8 9 ,0 6 4

32 ,1 0 1
2 3 2 ,9 6 5
2 0 3 ,3 9 7

1 1 ,5 0 0
6 6 ,9 5 5

1 ,2 5 0
4 ,3 1 2

843
4 5 ,1 0 0

LARD.—Prices are higher after early weakness. Buyers 
held off, looking for lower prices because of the fine corn 
promise, but holders were firm because of the strong hog 
situation. A better demand was noted later. Speculative 
markets also rallied on the strong hog position and buying 
by packers after liquidation had caused a break. Prime 
Western 11.90c.; Middle West. 11.65c.; prime City steam 
ll% @ llj^ c .; refined Continent 12.05c.; South America 
12.65c.; Brazil, in kegs, 13.75c.

D A I L Y  C L O S IN G  P R IC K S  O F  L A R D  F U T U R E S  IN  C H IC A G O .
S a t. M o n . T u es . W ed. T h u rs . F r i

S e p te m b e r  d e l iv e r y ____ I t . 27  13 1 1 .3 2  H  1 1 .1 5  1 1 .2 5  1 1 .3 2  H  11 .32  14
O cto b e r  d e l iv e r y _______ 1 1 .2 2  H  1 1 .3 2 1 4  1 1 .1 2 )4  1 1 .2 0  1 1 .2 7 )4  1 1 .2 7 )4
J a n u a r y  d e l iv e r y _______  9 .9 2 )4  9 .9 2 )4  9 .7 0  9 .7 2 )4  9 .8 0  0 .7 7 )4

PORK.—Quiet but firm on scarcity; Mess $21 75@$22 25; 
clear $21 @$23; family $21 @$22. Beef dull and steady; 
family $14@$14 50; packet $12@$12 50; mess $11@$11 50; 
extra India mess $20 50@$21. Pickled hams, quiet firm, 
regular, 12 to 20 lbs., 12j^@13c.; pickled bellies, strong, 
more active, clear, 8 to 12 lbs., 123^@13c. Tallow; 200 
lihds. sold at 5 9-16c. Stearines quiet and easier; oleo 
ll% c.; lard 12^@ 13c. Butter slow and easier; creamery 
extras 26c. Cheese quiet and steady; State, f. e., small or 
large, colored or white, 14c. Eggs average higher, notably 
on choice grades; Western firsts 22j^@23c.

OIL.—Linseed dull and unchanged; City, raw, American, 
seed, 61@62c.; boiled 62@63c.; Calcutta, raw, 75c. Cot
tonseed lower; winter 5.40@5.95c.; summer white 5.40@ 
5.95c. Olive lower, $1 20@$1 40. Lard oil rather lower 
with lard; prime 90@92c.; No. 1 extra 58@63c. Palm 
Lagos 5%@6c. Cocoanut easier on poor demand; Cochin 
7 J 4 @ 8 c . ;  Ceylon 7%@7%c. Peanut yellow 65@70c. 
Cod unchanged; domestic 38c., Newfoundland 40c.

COFFEE.—Spot business has been slow with prices rather 
easier; Rio No. 7, 7 % @ 7 % c . ;  Santos No. 4, 8%@9c.; fair 
to good Cucuta, 9^ @ 10K c. The speculative market has 
remained quiet, with a small decline on liberal Brazilian 
movement and the expectation of a huge increase in the 
visible supply. Closing prices were as follows:
A u g u s t ______5 .9 0 @ 5 .9 5
S e p te m b e r  _ _ 5 .6 5 @ 5 .7 0
O c to b e r ______5 .3 5 @ 5 .4 0
N o v e m b e r  . _ 5 .3 0 @ 5 .4 0

D e c e m b e r  . .5 , 3 0 @ 5 ,4 0
J a n u a r y ____ 5 .3 0 ®  5 .4 0
F e b r u a r y  5 .3 0  @ 5 .4 0
M a r c h _______ 5 .3 5 @ 5 .4 0

A p r i l --------------5 .35@  5 .4 0
M ay ..............._ 5 .4 0 @ 5 .4 5
J u n e ------------- 5 .4 0 ®  5 .4 5
J u ly  ----------- 3 .4 0 @ 5 .E 0

SUGAR.—Some business was done at the higher prices 
quoted below. Centrifugal, 96-degrees test, 4.08c.; musco
vado, 89-degrees test, 3.58c.; molasses, 89-degress test, 3.33c. 
Refined has been disappointingly quiet,with prices generally 
unchanged; granulated 4.85c. (Federal 4.95c.). Spices 
quiet and unchanged. Teas steady with small trade. Wool 
active and prices have been steadily sustained.

PETROLEUM.—The usual summer demand is noted, 
with engine oils leading; refined, barrels, 8.25c.; bulk, 4.75c.; 
cases, 10.65c. Gasoline, 86-degrees test, in 100-gallon 
drums, 18%c.; drums, $7 50 extra. Naphtha, 73 to 76- 
degrees test, in 100-gallon drums, 16%c.; drums, $7 50 extra. 
Spirits of turpentine strong at 53c. Common to good 
strained rosin steady, $3 30.

TOBACCO.—Seaonable quietude exists, but it is hoped 
that business will pick up now that the tariff question is 
settled. Old tobaccos are firmly held because of poor re
ports regarding the growing plants, injury being feared be
cause of dry weather.

COPPER.—Consumers are indifferent, and an easier tone 
has developed. Lake 13J4@13%c., electrolytic 12%@ 
12%c., casting 12^@12%c. Spelter stronger with fair 
demand; spot car lots 5.35@5.75c. Lead quiet at decline: 
spot car lots 4.25@4.30c. There has been a falling off in 
the iron business, and the current month is expected to be 
quieter than July, numerous buyers showing a disposition 
to withdraw. July’s production, which was equal to an 
annual rate of about 26,000,060 tons, was the largest since 
Oct. 1907. Steel continues active with some mills so over
sold as to be unable to deliver within three months. Ameri
can and foreign railroads have been ordering rails and cars, 
and large orders for the latter are pending. Billets are still 
in good demand.

C O T T O N .

F r i d a y  N i g h t ,  A u g u s t  6 1909.
THE MOVEMENT OF THE CROP as indicated by our 

telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
7,804 bales, against 14,197 bales last week and 18,097 
bales the previous week, making the total receipts since 
Sept. 1 1908 9,796,381 bales, against 8,242,002 bales 
for the same period of 1907-08, showing an increase since 
Sept. 1 1908 of 1,554,379 bales.__________________________

Receipts a t— S a l. M o n . T u es . W ed. T hurs . F r i . T ota l.

2 59 1 ,0 4 3 37 5 217 125 32 2 ,0 5 1
P o r t A r th u r ____
C orp. C h rls tl,& c .
N e w  O r le a n s____
G u lf p o r t________
M obile ____ . . .

"947

"467

""22

166

176

"240

'2 0 2

” 26

‘ 89

"359

'7 5 7

"2 5 4

2 ,1 9 3  

1 ,5 1 2

J a c k s o n v ille ,  & c. 250
99 " l0 4 "217 ' 3 6 “ 26 " ‘ 88

2 5 0
5 7 0

G e o r g e t o w n ____
W i lm in g t o n ____

163
""’ 5

234 82 ’ ".it " 7 3 “ 21 6 0 7
N ’p o rt N e w s , &c. 
N e w  Y o r k _______ -

—

32
412 172 584

P h ila d e lp h ia ____ — — —

T o ta l  th is  w k . 2 ,5 9 7 1 ,5 9 9 1 ,0 9 0 522 672 1 ,3 2 4 7 ,8 0 4

The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year:_______________________

Receipts at 
A u g .  6 .

1 9 0 8 -0 9 . 1 9 0 7 -0 8 . Stock .

T h is
week.

S ince  Sep  
l  1908 .

T h is
week.

S in c e  S ep  
1 1907. 1 9 0 9 . 1 9 0 8 .

G a lv e s to n  —  . 2 ,0 5 1 3 ,6 1 0 ,4 5 6 1 4 ,5 5 7 2 ,5 1 8 ,1 7 6 9 ,9 7 4 3 7 ,1 6 9
P o rt A r th u r _____ 1 5 2 ,7 5 9 1 0 8 ,5 0 0
C orp. C h ristI, & c. ____ 1 5 7 ,9 3 6 3 7 ,8 2 5
N e w  O rle a n s------- 2 ,1 9 3 2 ,0 8 0 ,7 7 1 2 ,0 3 6 1 ,9 8 9 ,9 0 3 5 7 ,3 8 6 40 ,0 3 9 '

2 0 ,2 2  t
M obile __________ 1 ,5 1 2 3871846 3 4 7 3 3 1 ,5 3 1 6 ,1 8 4 2 ,2 2 8

1 6 3 ,9 9 7 1 6 7 ,4 6 5
J a c k s o n v ille ,  & c. 250 2 9 ,9 9 8 80 8 ,5 4 3
S a v a n n a h ..  — 570 1 ,4 9 6 ,9 0 3 2 ,5 8 1 1 ,5 1 4 ,2 3 3 1 5 ,8 0 5 2 5 ,0 8 5

1 9 7 ,9 0 3 21 1
C h a r le s to n ---------- 2 0 9 ,7 5 6 183 2 0 1 ,7 4 2 2 ,3 5 4 6 ,2 1 2
G eo rg eto w n  ------- ______ 2 ,6 4 9 822
W ilm in g to n  . . 5 4 0 9 ,2 1 8 60 5 0 0 ,7 8 5 125 7 2 5
N o r fo lk ---------------- 607 5 8 9 ,9 0 9 1 ,002 5 4 5 ,1 7 5 5 ,3 9 2 5 ,1 5 8
N ’p o rt N e w s , & c. 18 ,1 7 5 8 ,4 6 1
N ew  Y o r k ---------- 19,101 4 ,1 9 5 1 2 9 ,1 2 9 6 5 ,0 9 9
B o s t o n _____  — 32 1 9 ,0 7 5 27 15 ,6 8 4 3 ,9 2 7 4 .9 2 5
B a lt im o r e -------- 584 1 0 0 ,7 8 3 968 8 1 ,3 5 0 2 ,8 8 7 1 ,5 0 0
P h lla d e lp h a  ------ — 6 ,9 8 1 35 9 ,7 0 9 1 ,3 7 5 1 ,4 4 7

T o t a l___________ 7 ,8 0 4 9 ,7 9 6 ,3 8 1 2 1 ,8 7 6 8 ,2 4 2 ,0 0 2 2 3 4 ,7 4 9 1 8 9 ,5 8 7

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:
Receipts at— 1909. 1908 . 1907 . 19 0 6 . 1 9 0 5 . 1 9 0 4 .

G a lv e sto n , 2 ,0 5 1 1 4 ,5 5 7 2 ,3 6 9 7 ,4 2 0 2 4 ,9 1 6 1,410.

N ew  O rle a n s . 2 ,1 9 3 2 ,0 3 6 2 ,4 0 2 2 ,3 9 6 14 ,8 6 2 1 ,4 1 6
M obile ......— 1,5 1 2 3 47 288 544 363 56
S a v a n n a h  . 570 2 ,5 8 1 820 6 ,5 1 4 1 0 ,0 1 9 9 7 0
B run sw  I c k . . __ 424
C h a rlesto n , &c 183 284 291 497 14 3
W ilm in g to n  . 5 60 163 75 836 19
N o r f o lk --------
N ’port N . ,  &c 
All o th e r s ------

6 07 1.002 3 95 2 ,9 0 3
213

8 ,5 5 0
103

1 ,0 0 2
165

866 1 ,1 1 0 748 4 ,3 4 3 2 ,2 7 1 561

T o ta l th is  w k . 7 ,8 0 4 2 1 ,8 7 6 7 ,4 6 9 2 4 ,6 9 9 62 ,8 7 1 5 ,7 4 8

S in c e  S e p t . 1 . 9 ,7 9 6 ,3 8 1 8 ,2 4 2 ,0 0 2 9 ,6 8 0 ,5 8 8 7 ,7 5 3 ,1 9 2 9 ,9 1 2 ,2 2 2 7 ,1 2 3 ,2 6 6

TUe exports tor the week ending tins evening leacn a total 
of 25,712 bales, of which 2,867 were to Great Britain, 
10,756 to France and 12,089 to the rest of the Continent.
H o l n w  n r o  f.ViA O Y n nrfc f n r  t l m  W P n l f  M.Hfl S1I1CC Sdlt. 1 1 ( ) ( )$ !

Exports 
from—

Week ending Aug. 0 1909. 
Exported to—

From Sept- 1 1908 to Aug. 6 1909. 
Exported to—

Great i
Britain. Ft nee.

Conti
nent. Total.

Great
Britain. France.

Conti
nent. Total.

G alveston----- 1,693 1,693 1.487,535 424,366 1,221,939 3,133,840
Port A rth ur... 66,257 86,502 152,759
Corp. Chrlstl,&c

927,953 260,850
30,162 30,162

New Orleans.. 1.695 1,575 4,154 7,424 744,908 1,933,711
M obile.............. .......... 8,628 ........ 8,628 93,580

46,070
122,677
65,956

82,335
55,775

298,492
107,80120,221G ulfport......... 4,132 16,089

Savannah ----- 68£ 325 1,014 171,224 91,227 658,621 921,072
Brunswick----- ____ 193,004 89,370 282,974
Charleston----- .......... . . . . .......... .......... 5,725

112,854 8,731
77,244

281,624
82,969

403,209
36,157N orfolk ........... ........ ____ 32,994 3,163

Newport News ____
177,813
94,227

50,070New York----- 396
.87

553 5,917 6,866
87

209.580
11,334
63,573

437,463
105,561
123,533Baltim ore----- 52.431 7,529

Philadelphia . - ........ . . . . ........ ........ 57,401
790

12,839 70,240
796

82,448San Francisco. ____ ______ ........ 82,448
Seattle ............ ____ ____ — ____ 68,246 68,246
Tacom a______ ____ ______ ____ 10,756 10,756
Portland, Ore. ......... ......... ______ ____ 300 300
Pem bina......... ____ ____

4,374
____ 100 100

Detroit.............. ........ — ........ ........ ........ .......... 4,374

T o ta l......... - 2,867 10,756 12,089 25,712 ),528,970047,395 3,790,819 8,367,184

Total 1907-08. 2,18012,117 14,148 28,445 2,917,317)874,174 5,559,085 7,350,576

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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O n Shipboard , N o t Cleared fo r -

A u g .  6  a t—
Great

B rita in . F ra n ce .
G er

m a n y .
Other

Foreign
Coast
wise. Total.

Leaving
stock.

N e w  O rle a n s . _ 1 ,5 8 0 77 5 6 ,1 9 0 701 9 ,2 4 6 4 8 ,1 4 0
G a lv e s t o n ____ 2 ,2 8 6 30 0 250 100 45 0 3 ,3 8 6 6 ,5 8 8
S a v a n n a h  __ _ 1 5 ,8 0 5
C h a r le s to n ____ _____ 2 ,3 5 4
M o b ile  _______ 850 25 8 7 5 5 ,3 0 9
N o r fo lk  _ ____ 4 ,7 2 1 4 ,7 2 1 671
N e w  Y o r k ____ 80 0 30 0 900 800 2 ,8 0 0 1 2 6 ,3 2 9
O th er  p o r t s ___ 200 100 100 — 400 8 ,1 2 5

T o ta l  1 9 0 9 . . 4 ,8 6 6 2 ,2 2 5 7 ,4 4 0 1,701 5 ,1 9 6 2 1 ,4 2 8 2 1 3 ,3 2 1
T o ta l  1908_ - .1 ,8 9 5 1 ,7 0 7 2 5 ,1 2 9 7 ,5 7 7 4 ,9 9 8 4 1 ,3 0 6 1 4 8 ,2 8 1
T o ta l  1 9 0 7 . _ 1 ,2 3 5 1 ,0 4 4 7 ,3 7 7 2 ,0 0 5 7 ,3 0 5 1 8 ,9 6 6 2 8 8 ,2 1 0

Speculation in cotton for future delivery has been rather 
active at irregular prices. Of late the drift has been down
ward. On Monday last the Government report appeared, 
giving the condition at only 71.9%, the lowest on record for 
July 25th, the real date of the report. It was the signal for 
an advance of some 30 to 40 points, but on the rise heavy 
selling orders were encountered, and since then prices have 
gradually sagged. This recession has occurred in spite of 
continued dry, hot weather in Texas, with maximum tem
peratures of 1 0 0  to 108 degrees and some low-crop estimates 
based on the Government report. The condition of 71.9 
must be compared with 74.6 last month, 83 last year, 75 
the year before and the ten-year average of 80. Crop esti
mates based on this report have ranged from 11,500,000 to 
12,500,000 bales, which are here mentioned for what they 
are worth. Liverpool advices plainly show that there is a 
certain degree of skepticism in that market as to the correct
ness of the Government report. It is regarded across the 
water as too pessimistic. However this may be, it is certain 
that of late less attention has been paid to adverse crop con
ditions than_ to the fact that prices are already relatively 
high, and it is contended that they discount for the time.be
ing all that can be adduced on the bull side of the situation. 
It is pointed out that we are now on the eve of a new season, 
and it is further recalled that receipts for a time at the open
ing of a season are often large, even in years when the crop 
is comparatively small. Some signs of Southern selling 
against the actual cotton have already appeared, although of 
course at this early stage such selling has not reached any 
important proportions. The fact, however, that prices are 
several cents higher than a year ago is regarded as affording 
reasonable ground for the assumption that the South will 
sell freely at the opening of the season. At any rate, this 
idea has had much to do with the recent liquidation, and also 
with the aggressive operations on the short side which have 
latterly been carried on by prominent people here. On the 
decline a good many stop-loss orders have been encountered. 
The outside buying has been a smaller factor than heretofore. 
A decline of $ 6  a bale has undoubtedly dampened the ardor 
of the general public. Trade advices from Europe have been 
in the main unfavorable. A surplus of about 1,500,000 bales 
of American cotton, it is estimated, will be carried over into 
the new season. Spinners, it is argued, seem well supplied, 
and certainly show little inclination to buy. There has been 
a good deal of long selling by Wall Street, Southern and 
Western houses. Europe at times has also sold with more 
or less freedom. Latterly, however, on the break, New Or
leans, Memphis and Chicago, as well as Wall Street, have 
bought, and there has been some disposition to buy for at 
least a temporary rally, on the theory that it is due after a 
fall of some 65 points. To-day prices were irregular, ad
vancing early, owing partly to an unexpectedly strong mar
ket in Liverpool and partly to covering on continued dry, hot 
weather in Texas, though crop accounts from the eastern 
section of the belt were generally favorable. The rise in 
Liverpool was attributed partly to the destruction by lire 
of 15,000 bales at Milan, Italy. Liverpool, the Continent 
and New Orleans bought here. Wall Street sold. Later on 
the advance was lost. Former bull leaders express the con
viction that bull speculation has been overdone. Spot cot
ton advanced 30 points last Monday, middling uplands 
touching 13.10c., but it fell 50 points later in the week to 
12.60c. On Friday it recovered 1 0  points, ending at 12.70c., 
with more activity.

The official quotation for middling Upland cotton in the 
New York market each day for the past week has been:

Juju 3t 6— Sat. Mon. Tucs. Wed. Thurs. Fri.
M id d lin g  u p la n d s  . . .  .1 2 .8 0  1 3 1 0  12-85  1 2 .6 0  1 2 .6»  1 2 .7 0

NEW YORK QUOTATIONS FOR 32 YEARS.
1 9 0 9 .C____ .1 2 -7 0 1 9 0 1 . c . ------  8 .0 0 1 8 9 3 .C. . . . .  7 .8 1 1 8 8 5 .c . .1 0 .4 4
1 9 0 8 . . . . . .1 0 .8 5 1900 - - ------  9 .5 0 1 8 9 2 . . . ____ 7 .31 1 8 8 4 _____ .1 0 .9 4
1 9 0 7 _______ .1 3 .0 0 1 8 9 9 . . . ------  6 .12 1891 . . . . . . .  8 .0 0 1 8 8 3 _____ .1 0 .2 5
1 9 0 6 ____ . . .1 0 .7 0 1 8 9 8 . . . ------ 6 .0 6 1 8 9 0 ___ ____ 12 .25 1 8 8 2 _____ .1 3 .0 0
1 9 0 5 ...... ........ .1 0 .7 5 1 8 9 7 . . ------ 8 .0 0 1 8 8 9 . . . 11.31 1 8 8 1 _____ .1 2 .0 6
1 9 0 4 . . . ...... .1 0 .4 5 1 8 9 6 . . . ------ 8 .1 2 1888 . . . ____ 11 .12 1 8 8 0 _____ . 11 .56
1 9 0 3 ____ .1 2 .7 5 1 8 9 5 . . . -------7 .1 9 1 8 8 7 . ._ ____ 10.00 1 8 7 9 ........ .1 1 .0 0
1 9 0 2 _____ 8 .88 1 8 9 4 . . . ------ 6 .9 4 1 8 8 6 . . . ____ 9 .5 6 1 8 7 8 _______ .1 2 .0 0

MARKET AND SALES AT NEW YORK.

S a t u r d a y ._
M o n d a y ___
T u e s d a y  _ . 
W ed  nos (Jay 
T h u r sd a y  . 
F r id a y ------

T o ta l'

Sp o t M arket 
Closed.

F u tures
M arket
Closed.

Sales of Sp o t a nd  Contract.

Spot.
Con  - 

su m 'n
C on

tract. Total.

V e r y  s te a d y  . 
B a r e ly  s te a d y  
B a r e ly  s te a d y
S te a d y _______
F i r m ____

505
104
400

505
604
4 0 0

Q u ie t 30  p ts  a d v  —
Q u ie t  25  p ts  d e c ------
Q u ie t  25  p ts  d e c ------

— 500

Q uiet 10  p ts  a d v . . . S t e a d y ______ 2 .1 3 0 — 5 ,3 0 0 7 ,4 3 0

3 ,1 4 8 5 ,8 0 0 8 ,9 4 8

FUTURES.—The highest, lowest and -closing prices at 
New York the past week have been as follows!: •
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week's returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only.

A ugust 6—
S to c k  a t  L iv e r p o o l................b a le s .
S to c k  a t  L o n d o n _________________  ______
S to c k  a t  M a n c h e ste r _____________  6 0 ,0 0 0

T o ta l G reat B r ita in  s to c k
S to c k  a t  H a m b u r g ________________  _____
S to c k  a t  B r e m e n _________ _______  2 0 3 ,0 0 0
S to c k  a t  H a v r e _______________ _ _ 2 0 6 ,0 0 0
S to c k  a t  M a rse ille s_________
S to c k  a t  B a r c e lo n a ________
S to c k  a t  G e n o a _____________
S to c k  a t  T r i e s t e ____________

T o ta l  E u ro p ea n  s to c k s ________ 1
In d ia  c o tto n  a f lo a t  fo r  E u r o p e ___
A m erican  c o tto n  a f lo a t  for E u rop e  
E g y p t,B r a z il ,& c .,a f lo a t  fo r  E u ’p e
S to c k  In A le x a n d r ia , E g y p t ............
S to c k  In B o m b a y , I n d ia _________
S to c k  In U . S .  p o r t s ........... ..................
S to c k  In U .  S . In ter ior  t o w n s ____
U . S . e x p o r ts  t o -d a y _____ _______

A m erican —
L iv erp o o l s to c k ................... ........b a le s .
M a n ch ester  s to c k _________________
C o n tin en ta l s to c k _________________  4 3 6 ,0 0 0
A m erican  a flo a t  for E u r o p e . _
U . S .  p o r t s to c k s _____ _______
U . S .  In terior s to c k s ......... .............
U .  S .  e x p o r ts  t o -d a y ........... ........

T o ta l A m e r ic a n ____________
E ast In d ia n , B razil, A c .—

L iv erp o o l s to c k .............. ................
L o n d o n  s to c k _________________
M a n ch ester  s to c k ................... .......
C o n tin en ta l s to c k _____________
In d ia  a f lo a t  for E u ro p e _______
E g y p t , B ra z il, A c .,  a f lo a t____
S to c k  In A lex a n d r ia , E g y p t . .
S to c k  in  B o m b a y , I n d ia _____

1908 . 1 9 0 8 . 1 9 0 7 . 1 9 0 6 .
9 3 2 ,0 0 0 4 3 9 ,0 0 0 8 7 8 ,0 0 0 4 9 4 ,0 0 0

1 2 ,0 0 0 1 0 ,0 0 0 2 1 ,0 0 0 1 6 ,0 0 0
6 0 ,0 0 0 5 4 ,0 0 0 6 9 ,0 0 0 5 2 ,0 0 0

.1 ,0 0 4 ,0 0 0 5 0 3 ,0 0 0 9 6 8 ,0 0 0 5 6 2 ,0 0 0
9 .0 0 0 2 1 ,0 0 0 1 8 ,0 0 0 1 9 ,0 0 0

. 2 0 3 ,0 0 0 2 4 2 ,0 0 0 1 8 2 ,0 0 0 1 3 0 ,0 0 0
2 0 6 ,0 0 0 1 0 6 ,0 0 0 1 4 9 ,0 0 0 8 3 ,0 0 0

3 ,0 0 0 5 .0 0 0 3 ,0 0 0 4 ,0 0 0
2 5 ,0 0 0 3 0 ,0 0 0 2 1 ,0 0 0 1 3 .0 0 0
2 2 ,0 0 0 2 0 .0 0 0 2 1 ,0 0 0 2 6 ,0 0 0

5 ,0 0 0 18 ,0 0 0 4 0 ,0 0 0 6 ,0 0 0

4 7 3 ,0 0 0 4 4 5 ,0 0 0 4 3 4 ,0 0 0 2 8 1 ,0 0 0

.1 ,4 7 7 ,0 0 0 9 4 8 ,0 0 0 1 ,4 0 2 ,0 0 0 8 4 3 ,0 0 0
68 ,000 8 2 .0 0 0 1 3 8 .0 0 0 85 00 0

5 7 3 .1 7 7 5 7 ,5 1 5 52 ,1 8 3 8 7 ,0 0 0
: 1 7 ,0 0 0 1 8 ,0 0 0 3 0 ,0 0 0 2 1 .0 0 0

5 8 ,0 0 0 7 5 ,0 0 0 3 5 ,0 0 0 3 9 ,0 0 0
2 6 3 .0 0 0 4 4 3 .0 0 0 6 2 8 ,0 0 0 6 0 1 ,0 0 0
2 3 4 ,7 4 9 1 8 9 ,5 8 7 3 0 7 ,1 7 6 2 0 4 ,5 6 7

9 4 ,8 3 7 124 ,7 4 4 8 8 ,2 2 6 1 2 3 ,7 5 0
5 ,4 0 3 14 ,0 8 2 1 ,583 1 3 ,8 5 3

2 ,2 9 1 ,1 0 6 1 .9 5 1 ,9 2 8 2 ,6 8 3 .1 6 8 2 .1 0 8 ,1 7 9
in a n d  o th e r  d e sc r ip t io n s  a re  a s fo llo w s:

8 4 5 ,0 0 0 3 3 0 ,0 0 0 7 6 1 ,0 0 0 3 8 8 ,0 0 0
4 7 ,0 0 0 4 4 ,0 0 0 5 7 ,0 0 0 4 4 ,0 0 0

4 3 6 ,0 0 0 3 6 1 ,0 0 0 3 3 3 ,0 0 0 2 2 2 ,0 0 0
7 3 ,1 7 7 5 7 ,5 1 5 5 3 ,1 8 3 8 7 ,0 0 9

2 3 4 ,7 4 9 1 8 9 ,5 8 7 3 0 7 ,1 7 6 2 0 4 ,5 6 7
9 4 ,8 3 7 1 2 4 ,7 4 4 8 8 ,2 2 6 1 2 3 ,7 5 0

5 ,4 0 3 1 4 ,0 8 2 1 ,583 . 1 3 ,8 5 3

1 ,7 3 0 ,1 0 6 1 ,1 2 0 ,9 2 8 1 ,6 0 1 ,1 6 8 1 ,0 8 3 ,1 7 9

8 7 ,0 0 0 1 0 9 ,0 0 0 1 1 7 ,0 0 0 1 0 6 ,0 0 0
12 ,0 0 0 1 0 ,0 0 0 2 1 .0 0 0 1 6 ,0 0 0
13 ,0 0 0 1 0 ,0 0 0 1 2 ,0 0 0 8 ,0 0 0
3 7 ,0 0 0 8 4 .0 0 0 1 0 1 ,0 0 0 5 9 .0 0 0
6 8 ,0 0 0 8 2 ,0 0 0 1 3 8 ,0 0 0 8 5 ,0 0 0
1 7 ,0 0 0 1 8 ,0 0 0 3 0 ,0 0 0 2 1 ,0 0 0
5 8 ,0 0 0 7 5 ,0 0 0 3 5 ,0 0 0 3 9 ,0 0 0

2 6 3 ,0 0 0 4 4 3 ,0 0 0 6 2 8 ,0 0 0 6 9 1 .0 0 0

5 5 5 ,0 0 0 8 3 1 ,0 0 0 1 .0 8 2 ,0 0 0 1 ,0 2 5 ,0 0 0
1 ,7 3 6 ,1 0 6 1 .1 2 0 ,9 2 8 1 ,6 0 1 ,1 6 8 1 ,0 8 3 ,1 7 9

T o ta l  E a s t  In d ia , & c _____
T o ta l  A m e r ic a n ___________

T o ta l v is ib le  s u p p ly ____________ 2 ,2 9 1 ,1 0 6  1 ,9 5 1 ,9 2 8  2 ,6 8 3 .1 6 8  2 ,1 0 8 ,1 7 9
M id d lin g  U p la n d , L iv e r p o o l--------  6 .6 9 d .
M id d lin g  U p la n d , N ew  Y o r k ------- 1 2 .7 0 c .
E g y p t , G ood  B ro w n , L iv e r p o o l . .9 1 3 - l6 d .  
P e r u v ia n , R o u g h  G o o d , L iv erp o o l 8 .2 5 d .
B r o a c h , F in e , L iv e r p o o l_________  6><fd.
T in n e v e lly , G o o d , L iv e r p o o l---------5 1 5 -1 6 d .

6 .2 6 d .
1 0 .8 5 c

.4 0 d .  
1 3 .4 0 c .  

8 ^ d .  11 5 -1 6 d . 
\ 0 0 d .  1 1 .5 0 d .

6 l i d .  
5 %(1.

5 7 -1 0 d .  
5 l -1 6 d .

5 .6 8 d .  
1 0 .6 0 c .  
11 H d .  
8 .6 5 d .  
5 H d .  

5 5 -1 6 d .

Continental imports for the past week have been 36,000 
bales.

The above figures for 1909 show a decrease from last week 
of 207,109 bales, a gain of 339,178 bales over 1908, a de
crease of 392,062 bales from 1907, and a gain of 182,927 
bales over 1906.
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below.
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The above totals show that the interior stocks have d e
cr ea sed  during the week 12,710 bales and are to-night 29,907 
bales less than at the same time last year. 1 he receipts 
at all the towns have been 12,71 9 bales less than the same 
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows:

-1 9 0 7 -0 8 -
A u g ■ 6 -  

S h ip p e d —

V ia  R o c k  I s la n d .

D educt sh ipm en ts—
O v er la n d  to  N . Y . ,  B o s to n ,  & c . .  
B e tw e e n  In ter ior  to w n s  — ............-

T o ta l  to  b e  d e d u c te d -----------------3 ,2 7 6

S ince S inec
W eek. Sep t. 1. W eek. Sep t. 1.

4 .6 2 5 6 7 8 ,4 0 5 4 ,0 0 2 4 7 1 ,4 5 7
464 3 0 5 ,5 9 4 648 2 2 9 .2 6 2

3 0 ,6 9 3 276 3 6 ,4 0 4
224 8 5 ,6 0 2 333 56 ,5 8 1
437 5 0 ,3 0 3 282 5 3 ,7 8 4
956 1 8 7 ,6 1 0 984 9 5 ,8 9 5
137 2 7 7 ,5 2 7 68 212 ,8 8 1

6 ,8 4 3 1 ,6 1 5 ,7 3 4 6 ,5 9 3 1 ,1 5 6 ,2 6 4

616 1 4 5 ,9 4 0 1 ,0 3 0 1 1 0 ,9 3 8
4 8 ,9 3 7 38 6 6 ,5 8 1

2 ,6 6 0 5 7 ,5 7 2 1 ,4 6 3 7 7 ,5 2 7

3 ,2 7 6 2 5 2 ,4 4 9 2 ,5 3 1 2 5 5 ,0 4 6

3 ,5 6 7 1 ,3 6 3 ,2 8 5 4 ,0 6 2 9 0 1 ,2 1 8

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

W eek ending  
A u g -  6 .

C losing  quotations for M id d lin g  Colton on

S a t'd a y . M onday. T uesday. W ed'day. Thursd 'y . F r id a y .

12 % 12 H 12% 1 2 % 12% 12%
12%
12%
12%

N e w  O rle a n s—  
M obile _______

12 3 -1 6  
12 %

12 % 
12 %

12 % 
12 %

12 % 
12%

12 3 -1 6  1 
12 %
12%S a v a n n a h  --------- 12 % 12 % 12% 12

___ — —
12 % 12 % 12 % 12% 12 % 

1 2 .6 0  
1 2 H 
12 .8 5  
11-16 - %

12%
12 .60
12%
1 2 .9 5
12‘q a@34
12%

B o s to n  -------------
B a l t im o r e ---------
P h ila d e lp h ia  . . .

1 2 .8 5
12 H
13 .0 5  
12 %

12 .8 0
12M
1 3 .3 5
13

13 .1 0  
13
1 3 .1 0  
12 % -%

1 2 .8 5  
13
1 2 .8 5
12 % -%

12 12 % 12% 12 12
12 %12 % 12% 1 2 % 12% 12 %

12 % 12 % 12% 12 12 12%
L it t le  R o c k ------ 11 % 1 1 % l l  % 1 1 % t i  % 11%

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

L e a v in g  to ta l  n e t  o v e r la n d .a ----------- 3 ,5 6 7  1 ,3 6 3 ,2 8 5

a  I n c lu d in g  m o v e m e n t  b y  ra il to  C a n a d a .

The foregoing shows the week’s net overland movement 
has been 3,567 bales, against 4,062 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits an increase over a year ago of 452,067 bales

------- - 1 0 0 8 - 0 9 — ----------19 0 7-08
I n  S igh t and  S p in n e rs ' S in ce  S ince

T a k in g s . W eek. S ep t. 1 . W eek. S ep t. 1.
R e c e ip ts  a t  p o r ts  to  A u g . 6 ----------- 7>804 9 ,7 9 6 ,3 8 1  2 1 ,8 7 6  8 ,2 4 2 ,0 0 2
N e t  o v e r la n d  t o  A u g . 6 ____________  3 ,5 6 7  1 ,3 6 3 ,2 8 5  4 ,0 6 2  9 0 1 ,2 1 8
S o u th e r n  c o n su m p tio n  to  A u g . 6 -  5 2 ,0 0 0  2 ,3 0 4 ,0 0 0  3 3 ,0 0 0  2 ,1 2 3 ,0 0 0

T o ta l  m a r k e t e d . . .............................. 6 3 ,3 7 1 1 3 ,4 6 3 ,6 6 6 5 8 ,9 3 8 1 1 ,2 6 6 ,2 2 0
In te r io r  s to c k s  In e x c e s s _________ * 1 2 ,7 1 0 £ 1 9 ,1 6 9 *7,341 4 4 ,1 6 1

C am e In to  s ig h t  d u r in g  w e e k  — 5 0 ,6 6 1
1 3 ,4 4 4 ,4 9 7

5 1 ,5 9 7
1 1 ,5 1 0 ,3 8 1T o ta l  In s ig h t  A u g . 6 ......................

N o r th , s p in n e r s ’ ta k in g s  to  A u g . 6 2 9 ,4 4 8 2 .7 6 7 ,4 9 8 3 4 ,4 9 6 1 ,8 9 7 ,9 5 5

* D ecrea se  d u r in g  w e e k . £  L e ss  th a n  S e p t .  1.

Movement into sight in previous years:
S ince  Sep t. 1—  B ales.

1 9 0 6 -0 7 — A u g . 9 ..................1 3 ,3 4 4 ,1 6 8
1 9 0 5 -0 6 — A u g . 1 0 .................. 1 0 ,9 8 2 ,8 6 8
1 9 0 4 -0 5 — A u g. 1 1 ------------ 1 3 ,3 5 6 ,4 3  1
1 9 0 3 -0 4 — A u g . 1 2 ............- .1 0 ,0 7 9 ,3 3  l

W eek—  
190 7 — A u g. 
1 9 0 6 — A u g. 
1 9 0 5 — A u g. 
1 9 0 4 — A u g.

B ales.
9 ..............................  4 9 ,5 6 1

1 0  ____  6 4 ,2 9 9
1 1  . . .1 0 1 ,6 6 9
1 2  .  2 8 ,9 0 3

A u g u s t  —
R a n g e  ............
C lo s in g --------

Septem ber—
R a n g e  ...........
C lo s in g --------

October—
R a n g e  --------
C lo s in g --------

Novem ber—
R a n g e  --------
C lo s in g --------

December—
R a n g e  --------
C lo s in g ...........

J a n u a r y —
R a n g e  ...........
C lo s in g --------

vebruary—
R a n g e  ...........
C lo s in g --------

M arch—
R a n g e  --------
C lo s in g --------

Tone—
S p o t ------------
O p t i o n s ------

S a l'd a y . 
J u ly  3 1 .

M onday. 
A u g .  2 .

T uesday. 
A u g .  3 .

W ed'day. 
A u g .  4 .

T hursd 'y . 
A u g .  5 .

F rid a y . 
A u g .  6 .

—  @ —  
1 2 .1 1 ------

—  @ —  
1 2 .4 4 ------

—  @ —  
1 2 .3 4 ------

—  @ —  
1 2 .0 1 ------

—  @ —  
1 2 .1 2 ------

—  @ —  
1 2 .0 8 ------

1 2 .2 4 -.3 0  
1 2 .2 4 ------

1 2 .6 4 -.6 6  
1 2 .5 8 ------

—  ®  —  
1 2 .2 8 ------

1 2 .2 8 -.3 7  
1 2 .1 2 -.1 4

—  ©  —  
1 2 .1 8 ------

—  @ —  
1 2 .1 4 ------

1 2 .2 0 -  .27
1 2 .2 1 -  .22

1 2 .1 8 -.7 6  
1 2 .5 4 -.5 5

1 2 .2 4 -  .45
1 2 .2 4 -  .25

1 1 .8 7 - .3 5  
1 2 .0 8 -.0 9

1 1 .9 9 -.1 5  
1 2 .1 4 - .1 5

1 2 .0 9 -  .26
1 2 .1 0 -  . i l

—  @ —  
1 2 .2 1 -.2 3

—  @ —  
1 2 .5 3 -.5 6

—  @ —  
1 2 .2 2 -.2 4

—  -.1 1  
1 2 .0 8 -.0 9

—  @ —  
1 2 .14-.1C

—  .11 
1 2 .1 0 - . i l

1 2 .2 1 -.2 8  
1 2 .2 3 -.2 4

1 2 .2 0 -.7 8  
1 2 .5 5 -.5 6

1 2 .2 4 -  .42
1 2 .2 4 -  .25

l l . 8 9 - . 3 5  
1 2 .0 8 -.0 9

1 1 .9 9 -.1 6  
1 2 .1 5 -.1 6

1 2 .1 0 -.2 6
1 2 .1 0 - . i l

1 2 .2 5 -  .33
1 2 .2 6 -  .27

1 2 .2 6 -.8 0  
1 2 .5 9 -.0 0

1 2 .2 7 -  .50
1 2 .2 7 -  .28

1 1 .9 0 -.3 9  
1 2 .1 2 -.1 3

1 2 .0 1 -.2 0
1 2 .1 9 -.2 0

1 2 .1 2 -  .31
1 2 .1 3 -  .14

—  @ —  
1 2 .2 8 -.3 0

—  @ —  
1 2 .6 2 -.6 5

_  @ —  
1 2 .3 0 -.3 2

—  @ — 1 
1 2 .1 7 ------

—  ©  —  
12.24-.2C

—  @ —  
12 .1 8 -.2 0

1 2 .4 0 -  .45
1 2 .4 1 -  .43

1 2 .3 7 - .90  
1 2 .7 2 -.7 3

1 2 .4 0 -  .63
1 2 .4 0 -  .42

1 2 .1 4 -.5 2  
1 2 .2 5 -.2 7

1 2 .2 0 -.3 4  
1 2 .3 3 -.3 4

1 2 .3 0 -.4 4  
1 2 .2 8 -.2 9

S te a d y .
S te a d y .

N o m ’l.
S te a d y .

E a s y .
S te a d y .

Q u ie t .
S te a d y .

S te a d y .
S te a d y .

S te a d y .
S te a d y .

WEATHER REPORTS BY TELEGRAPH.—Our tele- 
raphic reports from the South this evening denote that the 

weather has on the whole been favorable outside of iexas the 
past week, and improvement in the crop is reported from some 
sections. From Texas there are complaints that, owing to 
dry weather and high temperature, the crop continues to 
deteriorate.

G a lv e s to n ,  T e x a s . — The crop continues to deteriorate, owing 
to excessively high temperature and drought. Rain has
fallen on three days of the week, the rainfall being thirty

, 4 i l l  1* • *The thermometer has ranged 
July rainfall fifty-three hun-

two hundredths of an inch, 
from 75 to 89, averaging 82.
dredths of an inch. . , „ . . . .

A b i l e n e ,  T e x a s . — 1The week’s rainfall has been nine hun
dredths of an inch, on two days. Average thermometer 
86, highest 100, lowest 72. July rainfall 0 68 inch.

B r en h a rn ,  T e x a s . — Dry all the week 1 he thermometer 
has averaged 86, the highest being 98 and the lowest 73.
July rainfall 0.46 inch. , . .. ._.

C o r p u s  C h r i s t i ,  T e x a s .—There has been no ram the past 
week. The thermometer has averaged 82, ranging tiom 
74 to 90. July rainfall 0.92 inch.

C u e r o ,  T e x a s .—Dry all the week. Ihe thermometer has 
ranged from 71 to 100, averaging 86. July rainfall 2.54

mCD a l i a s ,  T e x a s . — No rain the past week. Average ther
mometer 88, highest 106, lowest 70. July rainfall 0.8o inch.

F o r t  W o r t h , Texas—It has been dry all the week. Ihe 
thermometer has averaged 90, the highest being 104 and the 
lowest 76. Month’s rainfall 0.03 inch.

H e n r ie t t a ,  T e x a s . — It has rained on one day during the 
week, the precipitation reaching ninety-five hundredths of 
an inch. The thermometer has averaged 89, ranging from 
72 to 106. July rainfall 0.35 inch.

H u n t s v i l l e ,  T e x a s . — I t  has been dry all the week. The 
thermometer has ranged from 73 to 98, averaging 86. July 
rainfall 0.75 inch. .

K e r r v i l l e ,  T e x a s .—There has been no ram during the week. 
Average thermometer 80, highest 94, lowest 65. July rain
fall 1.81 inches.

L a m p a s a s ,  T e x a s .—There has been rain on one day during 
the week, the precipitation reaching six hundredths of an 
inch. The thermometer has averaged 88, the highest being 
106 and the lowest 70. Month’s rainfall 0.69 inch.

L o n g v ie w ,  T e x a s .— We have had no rain the past week The 
thermometer has averaged 87, ranging from 71 to 102. July 
rainfall 1.45 inches.

L u l i n g ,  T e x a s .— We have had no rain during the week. 
The thermometer has ranged from 73 to 96, averaging 85. 
Month’s rainfall 0.16 inch.

N a c o g d o c h e s ,  T e x a s .— Dry all the week. Average ther
mometer 85, highest 98, lowest 72. July rainfall 4.33 inches.
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P a l e s t i n e ,  T e x a s .—There has been rain on one day of the 
week, to the extent of six hundredths of an inch. The ther
mometer has averaged 86, the highest being 98 and the lowest 
74. Month’s rainfall 2.66 inches.

P a r i s ,  T e x a s .— We have had no rain during the week. 
The thermometer has averaged 89, ranging from 72 to 105. 
July rainfall 0.48 inch.

S a n  A n t o n i o ,  T e x a s .— We have had no rain during the 
week. The thermometer has ranged from 72 to 98, averag
ing 85. July rainfall 3.26 inches.

T a y l o r ,  T e x a s .— We have had no rain during the week. 
Average thermometer 85, highest 98, lowest 72. July rain
fall 1.21 inches.

W e a th e r fo rd ,  T e x a s .—There has been no rain during the 
week. The thermometer has averaged 90, the highest be
ing 104 and the lowest 76. Month’s rainfall n i l .

N e w  O r le a n s ,  L o u i s i a n a .—It has rained on four days of the 
week, the precipitation reaching fifty-four hundredths of an 
inch. The thermometer has averaged 81.

S h r e v e p o r t , L o u i s i a n a .—We have had rain on three days 
during the week, the rainfall being thirty-six hundredths of 
an inch. The thermometer has ranged from 70 to 97, aver
aging 84.

V ic k s b u r g ,  M i s s i s s i p p i . —Rain has fallen on four days 
of the week, the rainfall being one inch and twenty-five 
hundredths. Average thermometer80, highest 93, lowest 70.

H e le n a ,  A r k a n s a s .— Most crops need rain. There has 
been rain on one day of the week, the precipitation reaching 
three hundredths of an inch, but more in the neighborhood. 
The thermometer has averaged 82.2, ranging from 72 to 92.

L i t t l e  R o c k ,  A r k a n s a s . —We have had rain on one day dur
ing the week, the rainfall being thirty-eight hundredths ofe 
an inch. The thermometer has ranged from 70 to 98, aver
aging 84.

M e m p h i s ,  T e n n .—The first open boll was received Aug. 3 
from Panola County, Miss., four days later than last year 
and also four days behind the average year. Rain has been 
general in this section, doing great good to cotton. We have 
had rain on two days during the week, the rainfall being sixty- 
eight hundredths of an inch. Average thermometer 82.4, 
highest 92.1, lowest 72. July rainfall 4.74 inches.

N a s h v i l l e ,  T e n n e s s e e .—Conditions quite favorable for 
crops. It has rained during the week, the rainfall being 
ninety-three hundredths of an inch. The thermometer has 
averaged 80, the highest being 92 and the lowest 68.

M o b i l e ,  A l a b a m a . —Weather has been fairly favorable, but 
a good rain would improve the prospect. Cotton is beginning 
to open on uplands. We have had rain on two days during 
the week, to the extent of eleven hundredths of an inch. 
The thermometer has averaged 81, ranging from 71 to 90.

M o n t g o m e r y ,  A l a b a m a .— Weather conditions favorable. 
We have had rain during the week, the precipitation reach
ing thirty-one hundredths of an inch. The thermometer 
has ranged from 69 to 92, averaging 80. July rainfall, four 
inches and twenty-one hundredths.

S e l m a ,  A l a b a m a . — Rain has fallen on five days during the 
week and the precipitation has been sixty-seven hundredths 
of an inch. Average thermometer 79.5, highest 89 and low
est 72.
# A u g u s ta ,  G e o r g ia .— We have had rain on four days dur
ing the week, to the extent of two inches and seventeen hun
dredths. The thermometer has averaged 79, ranging from 
69 to 93.

S a v a n n a h ,  G e o r g ia .— Rain has fallen on four days during 
the week, the rainfall being thirty hundredths of an inch. 
The thermometer has ranged from 71 to 92, averaging 81.

C h a r le s to n ,  S o u th  C a r o l i n a .— We have had rain on four 
days during the week, the rainfall being one inch and twenty- 
one hundredths. Average thermometer 80, highest 89, 
lowest 72. ,
r ( 'har lo t te ,  N o r th  C a r o l i n a .—The crop is growing splendidly. 
There has been rain during the week, the rainfall being three 
inches and twenty-three hundredths. The thermometer 
has averaged 74, the highest being 88 and the lowest 53.

COTTON CONSUMPTION AND OVERLAND MOVE- 
MMENT TO AUGUST 1.—Below we present a synopsis of 
the crop movement for the month of July and the eleven 
months ended July 31 for three years:

G ross o v e r la n d  for J u ly ...... ............. b a les
G ross o v e r la n d  for 11 m o n th s ___________
N e t  o v er la n d  fo r  J u ly ___________
N e t  o v er la n d  for 11 m o n th s _____ " "  _
P o r t  r e ce ip ts  In J u ly ----------------------------------
P o r t r ece ip ts  In 11 m o n t h s ______________
E x p o r ts  In J u ly ----------------------------
E x p o r ts  In 11 m o n th s --------------------------------
P o r t  s to c k s  on  J u ly  3 1 ------------------------------
N o r th e r n  s p in n e r s ’ ta k in g s  to  A u g . i_ _
S o u th e r n  c o n su m p tio n  to  A u g . 1 _____
O v er la n d  to C an ad a  for 1 1 m o n th s  (In

c lu d e d  In n e t  o v e r la n d )________________
B u rn t  N o r th  a n d  S o u th  In 11 m o n th s  _ 
S to c k  a t  N o rth ern  Interior m a rk ets  A u g . l
C am e In s ig h t  d u r in g  J u ly ------------------------
A m o u n t o f crop  In s ig h t  A u g . 1 . .................
C am e In s ig h t  b a la n c e  s e a so n ----------------
T o ta l  c r o p ______________ __________ _______
A v era g e  gross w e ig h t  o f  b a le s -------------------
A v e r a g e  net w e ig h t  o f  b a le s ______________

1 9 0 8 -0 9 . 1 9 0 7 -0 8 . 1 9 0 0 -0 7 .

3 8 ,6 8 9 4 5 ,3 1 1 2 9 ,3 9 1
1 ,6 1 0 ,5 1 8 1 ,1 4 9 ,6 7 1 1 ,6 8 8 ,2 9 7

2 7 ,1 6 0 2 9 ,5 7 9 1 3 ,5 6 6
1 ,3 6 0 ,8 2 8 8 9 7 ,1 5 6 1 ,3 4 0 ,7 3 0

9 0 ,8 5 4 1 3 3 ,6 2 8 4 9 ,0 6 9
9 ,7 9 1 ,1 7 4 8 ,2 2 0 ,1 2 6 9 ,6 5 3 ,0 7 2

1 6 3 ,1 6 7 1 2 0 ,8 4 0 1 9 3 ,9 7 5
8 ,3 4 6 ,0 2 9 7 ,3 2 1 ,9 9 2 8 ,3 6 5 ,1 5 3

2 5 6 ,1 3 6 2 1 4 ,4 6 3 2 9 2 ,4 1 3
2 ,7 6 0 ,8 1 7 1 ,8 6 3 ,4 5 9 2 ,6 2 8 ,3 8 5
2 ,2 6 0 ,0 0 0 2 ,1 3 1 ,0 0 0 2 ,2 6 6 ,0 0 0

1 2 2 ,1 0 8 1 0 2 ,5 1 7 1 2 2 ,1 4 0
500

14 ,0 3 8 1 0 ,4 7 5 6 ,6 5 5
2 7 7 ,0 2 0 2 9 0 ,7 0 9 2 1 2 ,6 3 5

1 3 ,4 0 5 ,0 0 2 1 1 ,2 9 9 ,7 8 4 1 3 ,2 6 4 ,8 0 2
2 8 2 ,0 4 5 2 8 5 ,9 5 8

1 1,581 ,829 1 3 ,5 5 0 ,7 6 0
5 1 3 .3 2 5 0 9 .0 2 5 1 4 .6 3
4 9 0 .3 2 4 8 0 .0 2 4 9 2 .1 3

COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 8. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to secure early delivery.

WORLD’S'SUPPLY AND TAKINGS OF COTTON.—

Cotton Takings.
Week and Season. -

1 9 0 8 -0 9 . 1 9 0 7 -0 8 .

W eek. S sa so n . W eek. Sea so n .

V is ib le  s u p p ly  J u ly  3 0 _________ 2 ,4 9 8 ,2 1 5 2 ,0 4 4 ,2 6 4
V is ib le  s u p p ly  S e p t , l  ________ 1 ,7 1 4 ,9 8 2

1 3 ,4 4 4 ,4 9 7
2 ,0 9 3 ,0 0 0

4 1 6 .0 0 0
8 9 0 .0 0 0
2 0 4 .0 0 0

2 ,2 9 1 ,8 4 4
1 1 ,3 1 0 ,3 8 1

2 ,0 3 8 ,0 0 0
3 5 6 .0 0 0
9 5 5 .0 0 0
2 5 5 .0 0 0

A m er ica n  in  s ig h t  to  A u g . 6 . . .
B o m b a y  r e c e ip ts  to  A u g . 5 ____
O th e r  In d ia  s h ip ’ts  to  A u g . 5 _ 
A le x a n d r ia  r e c e ip ts  to  A u g . 4 
O th e r  s u p p lie s  t o  A u g . 4 * .

50 ,6 6 1
3 .0 0 0
7 .0 0 0

2 .0 0 0

5 1 ,5 9 7
1 4 ,0 0 0

9 .0 0 0
1 .0 0 0  
3 ,0 0 0

T o ta l  s u p p ly

D educt—
V is ib le  su p p ly  A u g . 6

2 ,5 6 0 ,8 7 6

2 ,2 9 1 ,1 0 6

1 8 ,7 6 2 ,4 7 9

2 ,2 9 1 ,1 0 6

2 ,1 2 2 ,8 6 1

1 ,9 5 1 ,9 2 8

1 7 ,2 0 6 ,2 2 5

1 ,9 5 1 ,9 2 8

T o ta l  ta k in g s  to  A u g . 6 
O f w h ic h  A m erica n  
O f w h ic h  o t h e r . .

2 6 9 .7 7 0
1 9 8 .7 7 0  

7 1 ,0 0 0

1 6 .4 7 1 .3 7 3
1 2 .6 8 5 .3 7 3  

3 ,7 8 6 ,0 0 0

1 7 0 .9 3 3
1 7 0 .9 3 3

1 5 .2 5 4 .2 9 7
1 1 .5 2 2 .2 9 7  

3 ,7 3 2 ,0 0 0

* E m b ra ces  r e ce ip ts  In E u ro p e  from  B ra z il, S m y r n a , W e st in d ies^  A c .

INDIA COTTON MOVEMENT FROM ALL PORTS.

A u g .  5 . 1 9 0 8 -0 9 . 1 9 0 7 -0 8 . 1 9 0 6 -0 7 .

Receipts a t— | S ince  
W eek. ! S ep t.  1. W eek.

S ince  
Sep t. 1.

| S ince  
W eek. | S e p t.  1 .

3 ,0 0 0  2 ,0 9 3 ,0 0 0 1 4 ,0 0 0 2 ,0 3 8 ,0 0 0 ^ 1 3 ,0 0 0  3 ,0 3 0 ,0 0 0

E xports  from —
F or the W eek. S ince  Septem ber  1 .

Great
B rita in .

C on ti
nent. Tota l.

Great
B r ita in .

C on ti
nent. T o ta l.

B o m b a y —
1 9 0 8 -0 9 ___________ 7 ,0 0 0 7 ,0 0 0 2 4 ,0 0 0 5 8 0 ,0 0 0 6 0 4 ,0 0 0
1 9 0 7 -0 8 ___________ 1 0 ,0 0 0 10 ,0 0 0 2 8 ,0 0 0 6 4 0 ,0 0 0 6 6 8 ,0 0 0
1 9 0 6 -0 7 ___________ 2 5 ,0 0 0 2 5 ,0 0 0 6 3 ,0 0 0 1 ,1 6 8 ,0 0 0 1 ,2 3 1 ,0 0 0

C a lc u tta —
1 9 0 8 - 0 9 . .............. .. 1 ,0 0 0 1 ,0 0 0 0 ,0 0 0 4 5 ,0 0 0 5 1 ,0 0 0
1 9 0 7 - 0 8 . . . 5 ,0 0 0 2 5 .0 0 0 3 0 ,0 0 0
1 9 0 6 -0 7 ___________ 1 ,0 0 0 1,000 9 ,0 0 0 1 4 6 ,0 0 0 1 5 5 ,0 0 0

M ad ras—
1 9 0 8 -0 9 ___________ 7 ,0 0 0 2 8 ,0 0 0 3 5 ,0 0 0
1 9 0 7 -0 8 _____ . . . 2 ,0 0 0 2 ,6 6 6 1 0 ,0 0 0 2 8 ,0 0 0 3 8 ,0 0 0
1 9 0 6 -0 7 ___________ 1,000 3 ,0 0 0 4 ,0 0 0 6 ,0 0 0 3 7 ,0 0 0 4 3 ,0 0 0

All o th e r s —
1 9 0 8 - 0 9 . . 1 ,0 0 0 5 ,0 0 0 6 ,0 0 0 2 8 ,0 0 0 3 0 2 ,0 0 0 3 3 0 ,0 0 0
1 9 0 7 -0 8 _____  .  . 1 ,0 0 0 6 ,0 0 0 7 ,0 0 0 2 3 ,0 0 0 2 6 5 ,0 0 0 2 8 8 ,0 0 0
1 9 0 6 -0 7 ___________ 1 ,0 0 0 4 ,0 0 0 5 ,0 0 0 1 5 ,0 0 0 2 3 1 ,0 0 0 2 4 6 ,0 0 0

T o ta l a l l—
1 9 0 8 -0 9 ___________ 1 ,0 0 0 1 3 ,0 0 0 1 4 ,0 0 0 6 5 ,0 0 0 9 5 5 ,0 0 0 1 ,0 2 0 ,0 0 0
1 9 0 7 -0 8 ________  . 3 ,0 0 0 1 6 ,0 0 0 1 9 ,0 0 0 6 6 ,0 0 0 9 5 8 ,0 0 0 1 ,0 2 4 ,0 0 0
1 9 0 6 -0 7 ......... ............. 2 ,0 0 0 3 3 ,0 0 0 3 5 ,0 0 0 9 3 ,0 0 0 1 ,5 8 2 ,0 0 0 1 ,6 7 5 ,0 0 0

ALEXANDRIA RECEIPTS AND SHIPMENTS.

A lexa n d r ia , E gyp t, 
A u g u s t 4. 190 8 -0 9 . 1 9 0 7 -0 8 . 1 9 0 6 .0 7 .

Receipts  (ca n ta rs) —
T h is  w e e k _____________
S in ce  S e p t . 1 . . .................

9 00  
6 ,6 7 4 ,9 0 3

2 ,5 0 0
7 ,1 6 0 ,7 2 2

10 0
6 ,8 0 1 ,0 8 1

E xports  (b a le s)  —
T h is

week.
S ince  

S ep t. 1.

193 ,9 6 1
2 1 8 ,5 4 2
3 6 2 ,9 0 5

8 9 ,2 8 3

T h is
week.

S ince  
Sep t. 1.!

T h is
■.week.

S ince  
Sep t. 1.

T o  L iv e r p o o l___________ .
T o  M a n c h e s t e r .___
T o  C o n tin e n t_________
T o  A m e r ic a ____________

T o ta l  e x p o r ts _________

e’ o oo
4 ,5 0 0 i 5 ,5 0 0

2 2 6 ,9 4 5
2 1 0 ,6 8 8
3 6 9 ,5 0 4

7 5 ,8 7 8

3 ,2 5 0
3 .0 0 0  
4 ,7 5 0
2 .0 0 0

2 2 0 ,8 4 8
2 0 7 ,7 8 4
3 5 2 ,0 2 9
1 1 8 ,1 2 8

1 0 ,5 0 0 8 6 4 ,6 9 1 5 ,5 0 0 8 8 3 ,0 1 5 1 3 ,0 0 0
1

8 9 8 ,7 8 9

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers cannot 
sell. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison.

1009. 1908.

32s Cop 
Twist.

8M lbs. Shirt
ings, common 

to finest.

Cot’n
M id.
UpVt

32s Cop 
Twist.

8H  lbs. Shirt
ings, common 

to finest.

Col’n  
M id. 
Upl’s

d. d . 8 d . s. d . d. d. d. =» d . s. d. d.
June

25 m 9 4 9 @ 8 11 6.06 M 9 X 5 U 4 @ 8 3 6.5
July

2 m @ 9H 4 10 @ 9 0 6.33 © 9 V, 5 1 @8 3 6.27
9 H'A 9K 4 1 0H @ 9 \ m 6.75 8 9-16 @ 9% 5 014 @8 2 6.34

16 9k5 ® 9 'A 4 11 @9 3 6.72 8'A © 9H 5 0 @8 m 6.10
23 SVh © 9 H 4 10 @9 2 6.48 m © 9H 4 11 @8 1 5.98
30 9 X © 9 ’A 4 1014 @9 3 6.73 8>A © 9H 4 11 @8 1 6.02

Auu.
6 9 @ 9% 4 10 @9 2 6.69 8*/s @ 9H 4 11 @8 0 6.26

SHIPPING NEWS.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 25,712 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows:

1 UlUl u u u s ,
N E W  Y O R K — T o L iv e r p o o l— J u ly  3 0 — C e ltic , 3 9 6 _____ _____________ 396

T o  H a v r e — J u ly  3 1 — L o u ls la n e , 392  u p la n d , 75  S e a  I s la n d , 86
fo r e ig n ________________________________________________ ____________  553

T o  B r e m en — A u g . 4— G eorge  W a sh in g to n  2 ,4 8 3 _________________  2 ,4 8 3
T o  B a r c e lo n a — J u ly  3 0 — A n to n io  L o p ez , 2 ,4 6 0  A u g . 5—  •

M o n tse r r a t, 5 2 4 ____ ______ ___________________________ ______ ______ r 2 4
T o  F lu m e — J u ly  4 — U lto n la ,  5 0 ___________________________________ * §
T o  J a p a n — J u ly  3 0 — K a se n g a , 4 0 0 ____________________  .  » n

G A L V E S T O N — T o B r e m e n — J u ly  3 1 — F r a n k fo r t, 1 ,6 9 3 _____________  1 ,6 1 3
N E W  O R L E A N S — T o L iv e r p o o l— J u ly  3 1 — A n till ia n , 1 ,6 9 5 ________  1 ,6 9 5

T o  H a v re — A u g . 3 — V lr g tn le , 1 ,5 7 5 _______________________________  1 ,5 7 5
T o  B r e m en — A u g . 6 — E to n ia n , 3 ,4 4 0  _____________________________  3 ,4 4 0
T o  A n tw e rp — A u g . 6— E to n ia n , 664 ______________________________  664
T o  M ex ico — A u g . 5— T h e lm a , 5 0 _____________________ ___________ _ 50

M O B IL E — T o  H a v re — A u g . 4— M ed ia n , 8 ,6 2 8 ________________________ 8 ,6 2 8
S A V A N N A H — T o  L iv e r p o o l— A u g . 5 — W e n s le y d a le , 6 8 9 .............. ..........  6 89

T o  B a r c e lo n a , A u g . 3 — E m ilia , 3 2 5 ________________________________ 3 2 5
B O S T O N — T o L iv e r p o o l— J u ly  2 9 — C y m ric , 1  A u g . 3 — G eor

g ia n , 8 6 ........................................................................................ .......... ........................ 87

T o ta l 2 5 ,7 1 2
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T H E  A G R IC U L T U R A L  D E P A R T M E N T ’S A U G U S T  
R E P O R T .— T h e  fo llo w in g  s ta te m e n t, sh o w in g  th e  c o n d itio n  
o f  c o tto n  on  J u ly  2 5 , w a s issu ed  b y  th e  D ep a r tm en t o f  
A g ricu ltu re  A u g . 2:

T h e  C rop R e p o r t in g  B o a rd  o f  th e  B u rea u  o f  S ta t is t ic s  o f  th e  U n ite d  
S t a te s  D e p a r tm e n t  o f A g r icu ltu re  e s t im a te s , from  t h e  rep o rts  o f  th e  
c o r r e sp o n d e n ts  a n d  a g e n t s  o f  th e  B u rea u , th a t  th e  a v e r a g e  c o n d itio n  o f th e  
c o t t o n  crop  o n  J u ly  25  1 909  w a s  7 1 .9 %  o f a  n o rm a l, a s  c o m p a re d  w ith  
7 4 .6  o n  J u n e  25  1 9 0 9 , 8 3 .0  on  J u ly  25  1 908 , 7 5 .0  o n  J u ly  2 5  1 9 0 7 , 8 2 .9  
o n  J u ly  2 5  1 9 0 6  a n d  8 0 .6  th e  a v e r a g e  o f  th e  p a s t  t e n  y e a r s  o n  J u ly  2 5 .

C o m p a r iso n s  o f  c o n d it io n s  b y  S ta te s  follow':
*- , — - —  - J u l y  2 5 -

States— 1909 . 1 9 0 9 . 1 9 0 8 . 1 9 0 7 . 10 -yrA v
V ir g in ia  -------------------------- 76 90 65 82
N o r th  C a r o lin a ...................... — - ..............71 75 89 7 5 81
S o u t h  C a ro lin a .................— __________ 77 77 84 81 80
G e o r g i a ---------------------------- __________ 78 79 85 81 81
F lo r id a ____________________ .................— 84 88 85 84 84
A la b a m a  ------------------------ __________ 68 64 85 72 80
M i s s i s s i p p i --------------  — __________ 64 61 86 71 80
L o u is ia n a  - ---------------------- __________ 58 62 83 71 81
T e x a s  ----------------- ---------- 79 82 75 81
A r k a n sa s  ------------------------ __________ 76 76 86 68 81
T e n n e s s e e ------------------------ 80 88 75 83
M i s s o u r i --------------------  — __________ 8 5 83 88 66 84
O k la h o m a  —  ...................... _______ — 79 84 66 74 82

U n ite d  S t a te s .  _______ ........... .......... 7 1 .9 7 4 .6 8 3 .0 7 5 .0 8 0 .6

T h e  J u ly  25  av era g es in  earlier y e a rs  for a ll th e

1898 , 8 6 .9  in 1897, 80 .1  in  1 8 9 6 , 7 7 .9  in  1895 , 9 1 .8  in 1894, 
8 0 .4  in  1893, 8 2 .3  in  1892, 8 8 .9  in  18 9 1 , 8 9 .5  in  1890, 8 9 .3  in  
1889 , 8 7 .3  in  1888 , 9 3 .3  in  18 8 7 , 8 1 .3  in  1886 a n d  9 6 .5  in 1885.

L IV E R P O O L .— B y  cab le  from  L iv erp o o l w e  h a v e  th e  fo l
lo w in g  s ta te m e n t o f th e  w e e k ’s sa le s , s to c k s , & c., a t  th a t  port:

J u ly  1 6 . "" ’ I'’”  W  |
S a le s  o f th e  w e e k _________________  4 3 ,0 0 0

O f w h ic h  s p e c u la to r s  t o o k - ____ 3 ,0 0 0
O f w h ic h  e x p o r te r s  t o o k _______ 1 ,0 0 0

S a le s , A m e r ic a n ___________________ 3 2 ,0 0 0
A ctu a l e x p o r t_____________________  8 ,0 0 0
F o r w a r d e d __________   5 0 ,0 0 0
T o ta l s to c k — E s t im a t e d __________ 1 ,0 2 4 ,0 0 0

O f w h ic h  A m er ica n  E s t _________________ 9 2 8 ,0 0 0
T o ta l Im p orts of th e  w e e k ________  2 7 ,0 0 0

O f w h ic h  A m e r ic a n ____________  1 5 ,0 0 0
A m o u n t a f lo a t____ _______________  7 3 ,0 0 0

O f w h ic h  A m e r ic a n ____________  3 4 ,0 0 0
T h e to n e  o f th e  L iv erp o o l m a rk et for sp o ts  and  fu tu res  

ea ch  d a y  of th e  p a st  w eek  a n d  th e  d a ily  c lo sin g  prices of 
sp o t c o tto n  h a v e  b een  a s  f o l l o w s : ________________________ _

J u ly  23 . J u ly  3 0 . A u g .  6 .
4 2 ,0 0 0 3 2 ,0 0 0 4 8 ,0 0 0

1 ,0 0 0 400 1 ,0 0 0
3 ,0 0 0 1 ,4 0 0

3 7 ,0 0 0 2 7 ,0 0 0 4 2 ,0 0 0
5 ,0 0 0 6 ,0 0 0 3 ,0 0 0

5 5 ,0 0 0 3 9 ,0 0 0 5 9 ,0 0 0
9 9 7 ,0 0 0 9 7 6 ,0 0 0 9 3 2 ,0 0 0
9 0 5 ,0 0 0 8 8 7 ,0 0 0 8 4 5 ,0 0 0

3 2 ,0 0 0 2 3 ,0 0 0 1 7 ,0 0 0
2 0 ,0 0 0 1 8 ,0 0 0 7 ,0 0 0
5 2 ,0 0 0 4 5 ,0 0 0 5 7 ,0 0 0
2 7 ,0 0 0 2 0 ,0 0 0 2 7 ,0 0 0

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday,

M arket. 1 
12:15 1 
P . M. J

Fair
business
doing.

Dull
and

easier.
Q uiet Q uiet.

Mid. U p l’ds 6.80 6.68 6.64 6.69

S a le s --------
Spec.& «xp.

H O LI
D A Y .

H O LI
D A Y .

10,000
500

6,000
200

7,000
200

9,000
500

Futures. 
M arket l 
opened f

E xcited  a t  
14 @15 pts. 

advance.

Steady at  
3 @4 pts. 
decline.

Steady at 
5@ 6 pts. 
decline.

Steady at  
10®  11 pts. 

advance.

M arket 1 
4
P . M. J

E asy  at  
2 @3 pts. 
advance.

S teady a t  
1% @4 pts. 

decline.

Q uiet at 
13 @15 pts. 

decline.

Steady at  
13% @15% 

pts. adv.

T h e  prices of fu tu res  a t  L iv erp o o l for ea ch  d a y  are g iv en  
b e lo w . P rices are on  th e  b a sis  o f u p la n d , g ood  ordinary
c la u se , u n less  o th e r w ise  s ta te d .

. . --------------* - A"“ — T hus:  6 66  m eans  0 66  IQOrf.

JU ,tyo 31

Sat. M on . Tues. Wed. Thurs. Fri.
1 2M 1 2 H 1 2 * 4 12% 4 1 2 * 4 12 * 4 1 2 * 4

Aug. 6. p .m . p .m . p .m . p .m . I>.m. p .m . p .m . p .m . p .m . p .m . p .m . p .m .

d. a. a. d. a. d . d. d . d . d . a. a.
A u g u s t  _ - 6 66 56% 54% 55 50% 42 54% 57%
A u g .- S e p t 6 50% 49% 47 48 42 34 46% 48%
S e p t .- O c t . 6 60% 50% 47% 48 42 34 46 47%
O ct.-N o V - H H 6 61% 51% 48% 48% 42% 33% 46% 48%
N o v .- D e c . O o 6 61% 51% 48 % 48 42 33% 46 47
D e c .-J a n . I L 6 61% 51% 48% 48 42 33% 46 47
J a n .-F e b - 1 I 6 62% 52% 49 % 49 42% 34 46% 47%
F e b .-M c li. D D 6 63 53 49% 49% 43 34% 47 48
M ch  .-A p r. I) D 6 63 53 50 49% 43 34% 47 48
A p r .-  M a y . r Y 6 63 53 50 49% 43 34% 47 48
M a y -J u n e 6 63 53 50 49% 43 34% 47 48
J u n e -J u ly 6 63 53 50 49% 43 34% 47 48
J u ly -A u g . 6 61% 52 48% 48 41% 33 [45% 46%

BREADSTUFFS.
Friday Night, Aug. 6 1909.

F lo u r  w a s s l ig h t ly  lo w er, lea d in g  to  a  fa ir  b u sin ess . Sup
p lies  here w ere  red u ced  to  a  low  le v e l. T h e  d ea lin gs w ere  
th u s  la rg e ly  in  n ew  to  a rr iv e . R e ce ip ts  o f w h ea t a t W estern  
p o in ts  w ere  a m p le , a n d  w ith  fa v o ra b le  w eath er  for th e  
sp r in g -w h ea t crop , m illers h a v e  b een  m ore w illin g  to  se ll, 
a n d  e sp e c ia lly  sp r in g -w h ea t flour for S ep tem b er , O ctober  
a n d  N o v e m b e r  sh ip m e n ts . F o r  th e  sh ip m en ts  n am ed  se v 
eral fa ir ly  large  lo ts  o f p a te n ts  w ere  c o o k e d , m a in ly  a t  
$5  5 0 @ $ 5  7 5 . B eca u se  o f th e se  d ea lin g s a n d  th e  early  and  
rap id  p rogress o f h a r v e stin g  in  th e  N o r th w e st, m illers and  
d istr ib u te r s  o f o ld  flour h a v e  b een  m ore a n x io u s to  se ll, and  
in  order to  p la c e  lin es  o f g o o d  s ize  h a v e  m a d e  con cession s o f  
5 to  10 c en ts  a  barrel.

W h e a t v a lu e s  fe ll early  in  th e  w e ek . T h e  crop ou tlook  
has im p r o v ed . T h e  d is ta n t  c o n tr a c ts  w ere  esp ec ia lly  d e
p ressed , D ecem b er  a n d  M ay d ec lin in g  m ore rap id ly  th a n  
S e p te m b e r . A s a  resu lt th e  S ep te m b e r  p rem iu m  w id en ed , 
n o t o n ly  a s  com p ared  w ith  o th er  m o n th s h ere, b u t a lso  w ith  
S e p te m b e r  in  C h icago . L ast w eek  S ep tem b er  in  N ew  Y ork  
w a s m a in ly  8 c . over  C hicago, b u t  d u rin g  th e  p a s t  w eek  it  
h a s  w id en ed  to  9 l^ c .  T h is  rad ica l d ifferen ce  created  som e

su rp rise  a n d  co n fu sio n  tem p o ra r ily . O sten sib ly  i t  w as  
b ro u g h t a b o u t  b y  a c t iv e  b u y in g  b y  a large p r iv a te  w ire h ou se  
w h ich  w a s a p p a r e n tly  u n d o in g  a spread; b u t i t  su b seq u e n tly  
tu rn ed  o u t th a t  th e  d em a n d  for  S ep tem b er  had  been  large ly  
s t im u la te d  b y  th e  p oor g ra d in g . I t  se e m s th a t  a  large  p art  
of th e  n ew  red  w in ter  a rriv in g  w as e x p e c te d  to  grade N o . 2 , 
b u t an  im p o r ta n t p e rcen ta g e  fa iled  to  p a ss th e  in sp ec to r .  
T h e gra in  w a s l ig h t in  w e ig h t a n d  m a n y  of th e  berries sh r iv 
e led  a n d  b le a ch ed . S o m e d o u b t seem s to  e x is t  a s  to  th e  
gen era l a v e ra g e  q u a lity  of th e  so ft  w in te r -w h e a t crop , a n d  
c o n se q u en tly  se llers for th e  d ec lin e  b eca m e  n erv o u s, n o t  o n ly  
here b u t a lso  in  L iv erp o o l, w h ere  S ep tem b er  rose sh a rp ly  
ch iefly  th ro u g h  a fea r  th a t  our n ew  red w h ea t w ou ld  n o t  
com e up  to  th e  req u ired  s ta n d a r d . T here are dea lers, h o w 
ev er , w ho fe e l co n fid en t th a t  fu tu re  rece ip ts  w ill sh ow  h igh er  
a v era g e  q u a lity . T h e  J u ly  dea l h ad  a d ec id ed ly  sen sa tio n a l 
c lim a x , a s th ere  w ere  a  few  o b s t in a te  sh o rts  w h o  refu sed  to  
ta k e  th e ir  m ed ic in e  in  th e  op en  m a rk et, a n d  h en ce  th e  
C o m m ittee  on  G rain of th e  N e w  Y ork  P rod u ce  E x c h a n g e  
covered  o n e  co n tr a c t— 5 ,0 0 0  b u sh e ls— un d er th e  ru les a t  
$1 4 9 , a fter  5 ,0 0 0  b u sh els  h a d  b een  covered  in  th e  open  
m a rk et a t  $1 5 0 . T h is  fixed  th e  se tt lin g  b a s is  for th e  sm all 
rem a in in g  sh o rt in te r e st . T h e  genera l d ow n w ard  tren d  
in  th e  rem o te  d e liv er ies  w a s la rg e ly  a ttr ib u te d  to  fa v o ra b le  
w ea th er  in  th e  N o r th w est a n d  h igh er e s tim a te s  a s to  th e  
sp r in g -w h ea t y ie ld . In  so u th ern  M in n eso ta  a n d  S o u th  D a 
k o ta  h a r v e stin g  h as b een  in  fu ll sw in g  for sev era l d a y s , a n d  
in  so m e  in sta n ce s  th e  y ie ld  h a s b een  larger th a n  e x p e c te d .  
A s a  rule th e  tem p era tu re  h as b een  coo l for  th e  sea so n , and  
w ith  a lm o st no rain  l it t le  h as b een  heard  r esp ectin g  rust 
d a m a g e . In d e ed  it  w a s th e  gen era l im p ression  th a t  th e  
grain  w a s rip e en o u g h  to  b e  v ir tu a lly  o u t o f d an ger. M any  

.le a d in g  W estern  h o u ses w ere  sen d in g  o u t h ig h ly  o p tim istic  
a d v ic es  r esp ectin g  th e  p rob ab le  sp r in g -w h ea t p ro d u ctio n , 
m o st o f th e m  su g g estin g  a t  le a s t  2 7 5 ,0 0 0 ,0 0 0  b u sh e ls  and  
so m e  c lose  to  3 0 0 ,0 0 0 ,0 0 0  b u sh e ls , or th e  b ig g e st on  record . 
F or th e  t im e  b e in g  it  seem ed  e v id e n t  th a t  n ea r ly  a ll p rom i
n e n t co m m issio n  m en  a n d  traders w ere  e ith er  h o ld in g  a lo o f  
or m a n eu v er in g  for a d ec lin e . I t  w a s th e  th eo ry  th a t  it  
w ou ld  su it  n u m erou s large  in te re sts  to  see  th e  new  sp ring- 
w h ea t sea so n  b eg in  w ith  v a lu e s  a t  a  low er p la n e . T o -d a y  
p rices w ere  d ow n  to  a  s t ill low er p la n e , a lth o u g h  th ere  w as  
m ore ste a d in e ss  a n d  a  sm a ll recovery  in  th e  final tra d in g . 
T h is la tte r  w a s p a r tly  ascr ib ed  to  th e  u n sa tisfa c to ry  s ta te  of 
n ew  red w in ter , a n d  e sp e c ia lly  in  T o led o , w h ere  S ep tem b er  
sh o rts  w ere  sh o w in g  a n x ie ty , c a u sin g  a ra lly  of 2 ^ c .  E x 
p o rts  w ere  rep orted  to  h a v e  b o u g h t free ly  of du ru m .

d a i l y  c l o s i n g  p r i c e s  o f  w h e a t  f u t u r e s  IN  NEW YORK.
S a t. M o n . T ues . W ed. T h u rs . F r t.

No. 2 red  w in te r , f . o . b _________134 122 115 1U  % 114 113
Septem ber delivery______________ 112 56 111% 111 }\0%  }£9% **
December de livery______________ 110% 109% 108% 108% 61s 106
May delivery_________ ___________112% 111% 110% 110 108% 107%

D A I L Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  I N  C H IC A G O .
S a t. M o n . 7'ues. W ed. T h u rs . F r t.

S e p te m b e r  d e l iv e r y ______________ to<t% 103% 102% 101% 100,% 99%
D ec e m b e r  d e l iv e r y ______________ 102% 101% 100% 100% 08% 98
May delivery—....................... - ...........105% 105 103 % 103% 101% 101%

Corn w a s low er, e sp ec ia lly  on th e  d is ta n t d e liv e r ie s . 
T h ese  w ere  free ly  offered a n d  receiv ed  p oor su p p o rt. A t  
t im es  large  se llin g  orders cam e in  to  lea d in g  p r im ary  m ark ets  
from  c o u n try  d ea lers a n d  sh ip p ers , w h ich  in d ica ted  p la in ly  
th a t th e  crop w as m a k in g  sa t is fa c to r y  progress. R e ce n tly  
th e  w e a th e r  h a s b een  h ig h ly  fa v o ra b le  in n ear ly  a ll p arts  
of th e  b e lt , a lth o u g h  th ere  w a s so m e  v a g u e  ta lk  o f to o  m u ch  
h eat in th e  S o u th w e st . E lsew h ere  it  w a s m o d era te ly  cool 
for th e  se a so n , w ith  b eneficia l ra in s in  so m e  se c tio n s . A d
v ice s  from  reliab le  so u rces in  m a n y  p la ces in d ica te  th a t  th e  
crop is a p p ro a ch in g  m a tu r ity . B ears a sser t th a t  w ith  con
tin u ed  g ood  w ea th er  for tw o  or three  w eek s farm ers w ill so o n  
be m ore w illin g  to  p art w ith  th e ir  reserves . S o m e th in k  
th a t  barrin g  a c c id e n ts , n ew  corn in  so m e favored  sec tio n s  
w ill be dry en ou gh  to  d e liv er  on  S ep tem b er  co n tra cts  in Far  
W estern  m a rk ets . O thers th in k  su ch  a n  id ea  ab su rd . 
T o -d a y  th ere  w a s a  s lig h t d ec lin e  on  th e  w ea th er  a n d  crop  
n ew s, b u t su b seq u e n tly  sh o rts  b eg a n  to  cover  a n d  a  ra lly
of l i k e . e n su ed . ,
n  . tt vr p j  fiqrM fi PR IC E S OF NO. 2 M IX ED  CORN” IN  NEW YORK. DAILY CLOSING P U 1 LE3  u i  M o n  T u e s  W e ( l  T h u rs . F r t.
_________ 80% 80 80 80 80 80
a & e u v c P y : : : : : : : : : : : : : :  7 4 7 4 % 7 2 % 7 1 % 7 1 % 7 1 %
December delivery______________  05 X b ° y ° Oo 04 *  64 63 ^
May delivery- - ________________ — - - ■■ "  - 

D A IL Y  C L O S IN G  P R IC E S  O F ^ C O R N  ^ U R E S ^ N  C H IC A G O ^

K T b e f S e ^ ----------------: : :  21* %% p  2! 21*
O ats d e c lin e d . T h is  w a s e sp e c ia lly  n o tic ea b le  in  W estern  

m a rk ets , w h ere  sp e c u la t iv e  trad ers w ere se llin g  a g g ress iv e ly , 
o w in g  to  th e  fa v o r a b le  te n o r  of h a r v e stin g  retu rn s. I t  ap 
peared  th a t  in n u m erou s ca ses y ie ld s  p roved  b igger  th an  e x 
p e c ted , a n d  farm ers are e x p e c te d  to  m ak e  larger d eliveries  
to  c o u n tr y  s ta t io n s  in  a  few  d a y s . T h is  in d u ced  co u n try  
sp ecu la to rs  a n d  sh ip p ers to  se ll fr ee ly  in  large p rim ary  m ar
k e ts , n o ta b ly  in  C h icago . T o -d a y  prices sa g g ed  a  trifle, 
b u t th ere  w as m ore firm ness la ter , a s  sh o rts  w ere  co v er in g .

DAILY CLOSING PR IC E S O F CATO IN  N E W J O R K .
S a t M o n . T ues. W ed. T h u rs . F r i.

N o .2 w li lt e  52 % -53 51 % -52 5 0 % -5 1  5 0 -5 0 %  50%  50%
W h i t e  

c lip p e d ,

lb s t 0 3 6  5 4 -5 5  5 4 -5 5  5 4 -5 5  5 2-53  52-53  52-53
D A IL Y  C L O S IN G  P R IC E S  O F  O A T S  F U T U R E S  I N  CHICAGO..

S a t. M o n . l u e s .  W ed. T hurs . F r t
S e p te m b e r  d e l iv e r y ....................................38%
D e c e m b e r  d e l iv e r y _________________ 38%
M ay d e l iv e r y .................................................4 0 .

S a t. M o n . T ues . W ed . :T hurs. F r t.
38% 37% 37 36% 30% 36%
38% 37% 37% 37 36% 36 %
40% 40 39% 39 38% 38 75
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T h e  fo llo w in g  are c lo s in g  q u o ta tio n s:
F L O U R .

W in ter , low  g r a d e s------
W in te r  p a t e n t s - - ............
W in ter  s tr a ig h ts  , n ew
W in ter  c lea r , n e w --------
S p r in g  p a te n t ----------------
S p rin g  s tr a ig h ts ------------
S p rin g  c le a r s .....................

M  75 @ 55 00  
—  ®  —  

5 3 5 ®  5 00 
5 0 0 ®  5 25  
0 0 0 ®  6 5 0 

. 5 0 0 @ 5 75 
5 2 5 ®  5 50

K a n sa s  s tr a ig h ts  sa c k s  _J5 2 5 ®  $5 65
K a n sa s  c lea rs  “ ____  4 0 5 ®  4 85
C ity  p a t e n t s ____________  6 5 0 ®  6 75
R y e  H our, b b ls ...... ............. 4 4 0  @ 4 90
G rah am  flo u r ........... .......... 4 1 5 ®  4 4 0
Corn m e a l, k iln  d r ie d ___ ___@ 3 7 5

G R A I N .
W h e a t , per b u sh .—  C e n ts .

N . D u lu th , N o . 1 _____  139
N .  D u lu th , N o . 2 --------  137
R ed  w in te r , N o . 2 n e w  l .o .b . 113 
H ard " " .. n ew  112

O a ts , per b u sh .—
N a t w h ite , 26 to  28  lb s ._ _ 4 9 ®  4 9
M ix ed , 2 6  to  32 l b s . ______ " 48 Vi
W h . c llp 'd  3 4  t  3 6  lb s . _ .5 2 ® 5 3

C orn , p er  b u s h .—■
N o . 2 m ix e d ______
N o . 2 y e l lo w ______
N o . 2 w h i t e _____

R y e ,  p er  b u s h .—
N o . 2 W e ste r n ------
S ta te  a n d  J e r s e y .  . 

B a r le y — M a ltin g  —  
F e e d in g , c . 1. f . N

F or o th e r  ta b le s  u s u a lly  g iv e n  h ere  se e  p a g e  3 2 3 .

C en ts .
____e le v .  79
____e le v .  79
____c k v .  79

____f .o .b . 83
____  N o m in a l
____ N o m in a l
Y _ . 7 0  @ 75

T h e  w o r ld ’s sh ip m en ts  o f w h ea t an d  corn for  th e  w eek  
en d in g  J u ly  31 1909 a n d  sin ce  J u ly  1 1909 an d  1908 are  
sh o w n  in  th e  fo llow in g:

Exports,

Wheat. Corn.

1909. 1908. 1909. 1908.

Week. 
Ju ly  31.

Since 
Ju ly  1.

Since 
Ju ly  1.

Week 
Ju ly  31.

Vo 55 
^

 1

Since 
Ju ly  1.

North Amcr.
R u ss ia n ____
D anubian . .  
A rgentine . .  
A ustralian. .
In d ia n _____
O th. countr’s

T o t a l____

Bushets. 
2 ,4 9 4 ,(0 0  
1,888,000

184.000
676.000
160.000 

1,688,030
176,000

Bushels.
7.237.000
9.184.000

624.000
8.232.000
1.008.000  

10,084,000
840.000

Bushels.
12,019,000
2.552.000

752.000
9.650.000

528.000  
\  1 ,696,000  
)

Bushels.
77,000

833.000
967.000  

2 932.000

{ .............

Bushels.
497,001

3.424.000
4.553.000  

16,945,000

Bushels.
319,0. 0 

2,021,000  
2,795,000  

10,042,000

7,166,000 38,109,000 27,097,000:4 , Si/J.OOC 25,419,000 15,177,000

T h e q u a n t ity  of w h ea t a n d  corn a flo a t for E u rop e  on  d a tes  
m en tio n e d  w a s as fo llow s:

Wheat. Corn.

Untied
Kingdom. Continent. Total.

United
Kingdom. Continent. Total.

July  31 1 9 0 9 ..  
J u ly  24 190 9 .-  
A ug. 1 1908-- 
Aug. 3 1907--

Bushels.
17.920.000
17.680.000
14.460.000  
19 810,000

Bushels.
12.489.000
13.360.000
9.129.000
9.600.000

Bushels.
30,400,900
31.040.000
23.520.000
29.440.000

Bushels.
7.565.000
8.330.000
7 .140.000
8.240.000

Bushels.
12.410.000
12.325.000  
6,645,000

10.88J.000

Bushels.
19,975,001'
20.655.000
13.685.000
19.120.000

THE DRY GO* ’DS TRADE.
New York, Friday Night, Aug. 0 1909.

T h e  G o v ern m en t c o tto n  rep ort early  in th e  w eek  ca u sed  a  
firm er to n e  in th e  prim ary  c o tto n  g o o d s m a rk et an d  appears  
to  h a v e  c o n v in ced  the  trad e  g en era lly  th a t  c o m p a r a tiv e ly  
h ig h  p rices w ill p reva il for raw  m ater ia l in th e  now -crop  y ear. 
T h e  s ta p le  is n o w  co m m a n d in g  fu lly  3c . a  p ou n d  m ore th an  
a  y ea r  ago; p rices o f  g o o d s h a v e  s te a d ily  a d v a n ce d , b u t th ey  
are  still b e low  a p a r ity  w ith  c o tto n  a t  it s  p resen t le v e ls ,  so  
th a t  in d ic a tio n s  p o in t to  h igh er  rather  th a n  low er v a lu es. 
N o tw ith s ta n d in g  th is  p ro sp ec t, b u y ers a n d  se llers, as a ru le, 
a r e  a p a rt in their  v iew s on  co n tr a c ts , w ith  th e  resu lt th a t  
forw ard  b u sin ess d o n e  h as not b een  large . W hile  m ills h a v e  
c o n tin u e d  v ery  firm , th e  erra tic  course o f th e  c o tto n  m ark et  
in  th e  la st  few  d a y s  lias m ad e  it  d iff icu lt  for th em  to  n am e  
p rices on  d is ta n t  d e liv er ie s . N o t a few  se llin g  a g e n ts  h a v e  
c o n tin u e d  to  confine their  op era tio n s to  sp o t an d  n ea r -b y  b u si
ness; th o se  w h o arc w illin g  to  q u o te  for la te  sh ip m en ts  o f m o d 
e ra te  lo ts  h a v e  foun d  th a t  b u y ers d o  n o t resp on d  free ly  to  
tiie  h igher p rices a sk ed . E v e n  sp o t lin es are n o t m o v 
ing in large v o lu m e  a t  th e  m o m en t, a lth o u g h  current p rices, 
com p ared  w ith  th o se  n am ed  for la ter  d e liv e r y , are g e n 
e r a lly  considered  a t tr a c t iv e , for th e  reason , a p p a re n tly , 
th a t  users h a v e  e n o u g h  on  h a n d  to  m e et p resen t require
m en ts; job b ers e sp e c ia lly  seem  to  b e  fa ir ly  well su p p lied  
to m eet th e  call for fall m erch a n d ise , a lth o u g h  som e are  re
q u e s t in g  p ro m p t sh ip m en ts  o f s ta p le s  a n d  are n o t d isp osed  
to s to c k  up  for la ter  n eed s. All in te r e sts , in  sh o r t, are pro
c ee d in g  v ery  c a u tio u sly  on  c o n tr a ct b u sin ess . T rade w ith  
jo b b in g  h o u ses  h as co n tin u ed  to  e x p a n d  gradually ; m a n y  
m erch a n ts h a v e  b een  in th e  m ark et a n d  h a v e  p u rch ased  
va r io u s lin es a v a ila b le  for sp o t an d  n ea r-b y  d e liv ery  w ith  con 
sid era b le  freedom ; on e of the  fe a tu re s  m o st en cou rag in g  
to  job b ers is th a t  reta il s to c k s  g e n e ra lly , acco rd in g  to  relia
b le d a ta , are lo w , a n d  will h a v e  to  be  rep len ish ed  if th e  d e
m an d  a t  retail is m a in ta in ed  or in crea ses. Job b ers report 
th a t  r ea d y -to -w ea r  m erch an d ise  o f all d escr ip tio n s lia s la te ly  
b een  in grea ter  req u est th a n  p iece  good s; th e  la tter , h o w ev er ,  
h a v e  sh ow n  som e im p ro v em en t. More in terest h as b een  d is
p la y e d  in h o s ie r y  an d  u n d erw ear  for  fa ll. Im p o rters o f  
h o s iery  are m u ch  ex erc ised  o v er  th e  n ew  tariff; m a n y  a g e n ts  
h a v e  a lread y  m ad e  a d v a n ce s  as a  resu lt o f the  in creased  d u 
t ie s , an d  o th ers are en g a g ed  in r ea d ju stin g  prices; w h a t ef
fe c t  th is  w ill h a v e  up on the  d o m estic  s itu a tio n  an d  dem and  
rem a in s to  b e  seen . E x p o r t trad e h a s con tin u ed  q u ie t ,  
o w in g  to  th e  h igh  p rices a sk ed . D ress g o o d s for fall h a v e  
b e e n  fa ir ly  a c t iv e , n u m erou s d u p lica te  orders, p a rticu la r ly  
f o r _ w o rsted s , b e in g  rece iv ed , w h ile  m e n ’s w ear fab rics for 
sp r in g  h a v e  m e t w ith  a  s te a d y  d em a n d . T h a t  th e  tariff 
m a tte r  is  fin a lly  se tt le d  is a g r ea t relief to  the  d r y  g o o d s  
trade as a  w h ole; th e  e ffec t o f th e  n ew  sch ed u les  up on busi
n ess ,[h o w ev er , w ill p rob ab ly  n o t be a p p a ren t for so m e  tim e .

D O M E ST IC  C O T T O N  G O O D S .— T h e  ex p o rts  o f c o tto n  
g o o d s  from  th is  p o rt for th e  w eek  en d in g  J u ly  31 w ere 3 ,3 3 6

p a c k a g e s , va lu ed  a t  $ 2 0 0 ,1 2 9 , their  d e stin a tio n  b e in g  to  th e  
p o in ts  sp ec ified  in  th e  ta b le  below :

---------1 909--------- [9 0 8 ---------
Since S ince

N ew  Y o rk  to J u ly  3 1 — W eek . J a n .  1. W eek. J a n .  1.
G rea t B r ita in ____ _______  ______ ________  12 802 24 488
O th er  E u r o p e __________________ ________  11 695 80 686
C h in a ________ ____________ 1 2 1 .6 3 7 808 1 0 ,2 0 5
I n d i a ____ ________  650 1 0 ,7 5 6 6 ,0 6 0
A r a b ia ____ _____ 1 7 ,2 2 0 333 1 9 ,2 9 2
A f r i c a _____________ ________  186 9 ,1 4 9 243 5 ,4 8 1
W e s t  I n d ie s  - ________  597 2 3 ,2 0 7 399 1 3 ,9 4 4
M ex ico  _____ ________  57 1 ,014 12 1 ,0 4 7
C en tra l A m e r ic a _______ 352 8 ,4 4 6 301 9 ,1 0 3
S o u th  A m e r ic a ________ ________ 1 ,1 0 9 3 1 ,3 5 4 697 2 4 ,0 7 1
O th e r  c o u n tr ie s______ ________  362 1 0 ,6 9 7 848 11 ,9 3 4

T o ta l-  _______ 2 3 5 ,0 6 7 3 ,8 0 5 108 ,3 1 1
T h e  v a lu e  o f th e se  N ew  Y o rk  ex p o r ts  s in ce  Ja n . 1 h as been  

$ 1 2 ,7 7 7 ,0 0 9  in  1 909 , a g a in st  $ 6 ,9 6 4 ,7 9 7  in  1908.
B u y ers h a v e  c o n tin u ed  to  sh ow  consid erab le  in te re st  in  

fine a n d  fa n c y  c o tto n s , w h ich  th e y  are ordering  q u ite  freely  
for sp rin g . B lea ch ed  g o o d s are, if a n y th in g , firm er a t  first 
h a n d s, s in ce  a g e n ts  h a v e  b een  in str u c te d  to  h o ld  for p rices  
n earer to  th o se  n o w  p re v a ilin g  for gray  g o o d s . P r in ts  h a v e  
b een  o n e  of th e  m o st a c t iv e  lin es  a s b u yers h a v e  h a sten ed  
to  p lace  orders b efore th e  now  jo b b in g  p rice  ta k e s  e ffec t on  
A u g . 10; du rin g th e  w eek  m ore p rin ters fo llo w ed  th e  lead  
of th e  A m erican  a n d  a d v a n ce d  p rices. C olored c o tto n s ,  
g in g h a m s, w ash  fa b r ics , & c ., h a v e  been  in m o d era te  req u est. 
In  c o tto n  lin in gs th e  recen t a d v a n c e s  do n o t ap p ear  to  h a v e  
ch eck ed  forw ard b u sin ess , a s  su b s ta n tia l c o n tra cts  h a v e  
b een  b ook ed  du rin g  th e  p a s t  w eek . A lth o u g h  d em an d  for  
p rin t c lo th s h a s b een  w ell m a in ta in e d , th e  c o n serv a tism  of 
m ills h as restr icted  bu siness; so m e  d escr ip tio n s  arc q u o ted  
a t a  slig h t a d v a n ce  o v er  a  w eek  ag o , b u t  b o th  regu lars and  
stan d ard  w id e g o o d s rem ain  u n ch a n g ed .

W O O L E N  G O O D S .— D u rin g  th e  w eek  o n e  of th e  lea d in g  
d ress g o o d s m ills op en ed  w orsted  n o v e lt ie s  for n e x t  sp rin g  
an d  it  w a s considered  s ig n ifica n t th a t th e  sa m p les  in c lu d ed  
o n ly  a  few  sa tin -fa c ed  fabrics. T here lia s  b een  a  h e a v y  
a p p lica tio n  on  w ell-m a d e  co tto n -w a rp ed  g o o d s a n d  lea d in g  
lin es are sa id  to  b e  w ell so ld  a h ea d . A d d ition a l orders for  
w o rsted s for fa ll h a v e  b een  com in g  forw ard a n d  fu rth er  
d u p lica te s  are e x p e c te d . T h e call for b ro a d c lo th s h a s  sh o w n  
no a b a te m e n t, w h ile  h o m esp u n s h a v e  b een  ta k e n  m ore  
fr ee ly . A s te a d y  tra d e  h a s  b een  p a ss in g  in m e n ’s w ear lin es  
for sp rin g  an d  severa l w e ll-k n o w n  m ills are in a  co m fo rta b le  
p o s itio n .

F O R E IG N  D R Y  G O O D S .— Im p o rted  w o o len  an d  w orsted  
fab rics h a v e  co n tin u e d  in  go o d  r eq u e st. A d d itio n a l orders  
for all k in d s o f lin en s for sp rin g  d e liv e r y  h a v e  b een  receiv ed  
b u t im p o rters h a v e  b een  co n se r v a tiv e  in  a c c e p tin g  b u sin ess  
a t  current p rices, ow in g  to  th e  p o ss ib ility  o f  still fu r th er  
a d v a n c e s  b y  th e  m ils  abroad; h o u seh o ld  lin en s for fall 
d e liv e r y  h a v e  c o n tin u ed  a c t iv e . T rade in b u rla p s h a s  
g r a d u a lly  increased  an d  a  go o d  b u sin ess is  rep orted  o n  s to c k  
good s; 1 0 j^ -o u n ce  are q u o ted  a t  4 .5 5  a n d  lig h t-w e ig h ts  
s te a d y  a t  3 .4 5 7  )
Im p o r ta t io n s  a n d  W a reh o u se  W ith d r a w a ls  o f D r y  G o o d s.
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Terms of Subscription—Payable in Advance
F o r  O no Y e a r .......................................................................................................................... $ 1 0  0 0
F o r  S ix  M o n th s ......................................................................................................................  6  0 0
European  Subscrip tion  (including p o s ta g e ) ........................................................ 13  00
E uropean Subscription  s ix  m onths (including p ostage) .............................. 7  50
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S u b scr ip tio n  in c lu d e s  fo l lo w in g  S u p p le m e n ts—
B  ink and Quotation (m o n th ly ) I State and City (se m i-a n n u a lly )  
kailway and Industrial (q u a r te r ly ) E lectric Railway (3  t im e s  y ea r ly )  
kailway E arnings (m o n th ly )  | Bankeks’ Convention (y ea r ly )
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T ran sien t m atter per inch  space (1 4  agate lin e s) ............................................... $ 4  2 0

c T w o  M o n th s  (8 t im e s ) ...............................  22  00
B u sin ess Cards )  Three M onths (13 tim e s)............................  20 00S ta n d in g  B u s in e s s  C ards < s l x  M o n th s  (2 0  t im e s ) ...............................  5 0  0 0

(. T w elve  M o n th s  (5 2  t im e s) ..................................  8 7  00
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W I L L I A M  « .  D A N A  C O M P A N Y ,  P u b l i s h e r s ,
P .  O. B o x  95H .  F r o n t ,  P i n o  a n d  D c p e y s t e r  S t s . ,  N e w  Y o r k .

MUNICIPAL BOND SALES IN JU L Y .
M unicipal b o n d s p u t  on  th e  m a rk et du rin g  th e  m o n th  of 

J u ly  reach ed  a  to ta l o f $ 1 8 ,5 3 4 ,3 3 4 . C om pared w ith  th e  
p reced in g  m o n th s o f th e  y e a r  i t  w ill b e  seen  th a t  there has  
b een  a  s lig h t fa llin g  off.

T h e  fo llo w in g  are so m e  of th e  larger issu es in c lu d ed  in  
th e  J u ly  sa les: C in c in n a ti, O h io , $ 3 ,1 2 2 ,0 0 0  (four issu es) 4s; 
B u ffa lo , N . Y . ,  $ 1 ,2 4 0 ,0 0 0  (se v en  issu es) 4s; M in neapolis, 
M in n ., $ 7 6 0 ,0 0 0  (th ree  issu es) 4s; T u lsa  C o u n ty , O k la ., 
$ 7 2 5 ,0 0 0  (four issu es) 5s; S t . P a u l, M in n., $ 5 2 5 ,0 0 0  (sev en  
issu es) 4s; a n d  S ta te  of C aliforn ia , $ 5 0 0 ,0 0 0  4 s.

T h e  nu m ber o f m u n ic ip a lit ie s  e m itt in g  b o n d s a n d  the  
nu m b er  o f sep a ra te  issu es du rin g  J u ly  w ere  257 a n d  346  
r e sp e c tiv e ly . T h is  c o n tr a sts  w ith  313  a n d  530 for Ju n e  
1909 a n d  w ith  274  a n d  350  for J u ly  1908 .

F or co m p a ra tiv e  p u rp o ses w e  a d d  th e  fo llo w in g  tab le  
sh o w in g  th e  a g g reg a tes  for J u ly  a n d  th e  se v e n  m o n th s for a
series o f y ea rs .

M o n th  o f F or the
J u ly .  Seven  M os.

1 9 0 9 _______ 5 1 8 ,5 3 4 ,3 3 4  $ 2 2 2 ,6 9 4 ,3 5 3
1 9 0 8 _______ 2 1 ,1 0 8 ,6 7 8  1 9 0 ,1 9 1 ,2 5 7
1 9 0 7 _______ 1 6 ,3 5 2 ,4 5 7  1 3 1 ,7 0 0 ,3 4 6
1 9 0 6 ______  2 5 ,4 4 2 ,0 9 5  1 2 7 ,7 8 0 ,3 4 0
1 9 0 5 ______  1 0 ,8 7 8 ,3 0 2  1 2 2 ,6 0 1 ,3 5 6
1 9 0 4 _______ 3 3 ,2 3 3 ,2 5 4  1 7 1 ,1 0 2 ,4 0 9
1 9 0 3 ______  1 5 ,6 7 0 ,2 4 0  9 5 ,2 4 6 ,6 7 4
1 9 0 2 ______  1 2 ,8 6 1 ,5 5 0  1 0 0 ,4 8 9 ,9 4 5
1 9 0 1 ______  8 ,2 6 2 ,4 9 6  6 9 ,4 8 5 ,5 5 5

T em p o ra ry  lo a n s n e g o tia ted  in  J u ly  a g g reg a ted  $ 4 ,8 5 7 ,7 3 5 .  
S a les m a d e  in  th e  D o m in io n  of C anada in  J u ly  a m o u n ted  to  
$ 3 5 ,1 4 4 ,4 9 2 . T h is  to ta l in c lu d es th e  £ 6 ,5 0 0 ,0 0 0  D o m in io n  
G o v ern m en t lo a n  flo a ted  in  L o n d o n  du rin g  th e  ea rly  p art 
of th e  m o n th . T h e  a m o u n t o f d eb en tu res p laced  b y  m u n ic i
p a lit ie s  w a s m u ch  sm aller  th a n  in  p rev io u s m o n th s.

In  th e  fo llo w in g  ta b le  w e  g iv e  a  lis t  o f J u ly  lo a n s to  th e  
a m o u n t o f $ 1 8 ,5 3 4 ,3 3 4 , issu ed  b y  257  m u n ic ip a litie s . In  
th e  case  o f each  lo a n  reference is m ad e  to  th e  p a g e  in  th e  
‘C h r o n ic le ” w h ere  an  a c co u n t o f th e  sa le  is  g iv e n .

M o n th  of 
J u ly .

1 9 0 0 _______ $ 8 ,1 0 4 ,0 4 3
1 8 9 9 _______ 1 8 ,6 1 3 ,9 5 8
1 8 9 8 ______ 7 ,8 6 8 ,5 6 3
1 8 9 7 ______ 1 7 ,3 8 9 ,8 5 9
1 8 9 6 ______ 5 ,3 1 3 ,4 9 5
1 8 9 5 ______ 1 5 ,3 7 4 ,6 6 0
1 8 9 4 ______ 8 ,2 5 3 ,2 3 7
1 8 9 3 ______ 1 ,6 9 1 ,6 0 0
1 8 9 2 ______ 4 ,1 3 9 ,1 0 0

F or the 
Seven AIos. 

$ 8 6 ,0 4 7 ,7 0 8  
8 1 ,9 5 9 ,3 3 4  
5 1 ,9 4 7 ,1 1 0  
9 0 ,6 6 5 ,2 3 6  
4 8 ,4 9 0 ,4 5 9  
7 2 ,3 6 6 ,2 7 3  
7 4 ,6 8 0 ,2 2 9  
3 4 ,3 5 4 ,7 1 5  
5 3 ,2 3 2 ,3 9 1

J U L Y  B O N D  S A L E S .
Page
3 6 2 . .  
2 3 8 .
1 1 5 . .  
2 3 8 .  
3 6 2 .  
3 6 2 .
2 9 8 .  
1 1 6 .
2 9 9 .  
3 0 2 .  
3 6 2 .  
2 3 8 .  
2 9 9 .  
1 1 6 .  
2 9 9 .  
3 6 2 .  
3 6 2 .  
3 6 2 .  
2 3 8 .  
2 3 8 .  
2 0 9 .  
2 9 9 .  
3 6 2 .  
2 9 9 .  
1 7 8 .  
1 7 8 .  
2 3 8 .  
1 7 8 .  
1 7 8 .  
1 7 8 .  
1 7 8 .  
1 7 8 .  
1 7 8 .  
1 7 8 .  
1 1 6 .  
3 6 2 .  
2 9 9 .  
2 3 8 .  
2 3 8 .  
1 1 6 .  
2 9 9 .  
1 1 6 .

Rate. M a tu r ity . A m o u n t. Price.
19 1 0 -1 9 2 4 $ 7 5 ,0 0 0 1 0 0 .3 6 8

. .  5 1924 7 ,0 0 0

. .  6 5 0 ,0 0 0 100
5 1 929 1 0 ,0 0 0 1 0 3 .4 5

. .  5 1 939 8 ,0 0 0 9 5 .0 1 2

. .  4 7 8 ,0 0 0 1 0 1 .5 6 2
_ A r e n z v llle  S c h .D ls t .  N o . 4 5 , 111. 4 1 9 1 4 -1 9 2 4
.A r lin g to n  H g ts .  In il .S . D . ,  T e x .  .> 1949
.A t la n t ic  C ity , N .  J . (6 I s s u e s )_ .4 & 4 K  v a r io u s
.A u g la iz e  C o u n ty , O h io ---------------5 1 9 1 1 -1 9 2 0
.A u l t  T o w n sh ip , M in n -----------------6 l 0 1 ®
.B a k e r s f ie ld  S c h o o l D is tr ic t ,  C a l.  5
.B a ls a m ,  M in n ____________________  6 1? ? 9 '}2 2 Z
.B a y  T o w n sh ip , O h io ____________  5
.B e n n e t t s v l l l e ,  S .  C --------------------  5 V  d l9 2 9 -1 9 4 9
.B e n t o n  C o. S . D . N o . 1 6 , W a s h . 5 (11919-1929
.B e n t o n  C o. S . D . N o . 13 , W a s h . 5 
.B e n t o n  C o. S . D . N o . 2 9 , W a s h . 5
.B e r g e n  C o u n ty , N .  J -------------------4
-B e th le h e m  T w p . S c h . D ls t . ,  P a .  4
-B in g h a m to n , T e n n --------------------- 5
-B lo o m lle ld , I n d _________________ 414
-B o o n e ,  I o w a _____________________ 4
-B r a d fo rd , O h io ___________________4 >4
-B r e w s te r , M in n _________________ __
-B rinkley School D istrict, A rk . .  6
-Brooklyn Heights, Ohio-----------414
-B u f fa lo , N . Y .................................4
.B u f fa lo ,  N . Y  .................................. . 4
.B u f fa lo ,  N . Y _____________ ______ 4
.B u f fa lo ,  N .  Y ____________________  4
.B u f fa lo ,  N .  Y ________ _______ _ 4
.B u f fa lo ,  N .  Y ........................... .............4
.B u f fa lo ,  N . Y _____ ______________ 4
.C a l i f o r n ia ________ ______ _________4
.C a m e r o n , T e x ____________________  5
.C a n y o n  C o u n ty , I d a h o ...... .............5
.C a r b o n  C o u n ty , M o n t ...................... 414
.C a r n e g ie ,  P a .  (3 I s su e s )_________ 4 14
.C a r r a g a n  In d . S c h . D l s t . ,  T e x . .  5 
.C a r iith e r s v llle  S c h . D ls t . ,  M o _ . 414  
.C a w k e r  T o w n sh ip  ,T K a n ------------- 5

5 ,3 0 0
20,000

3 7 9 ,0 0 0
20,000

100
100
1 0 3 .8 3 6
1 0 5 .1 4

6 ,0 0 0  i/100
5 5 ,0 0 0  1 0 6 .1 5 8

1 929  
(H 9 1 9 -1 9 2 9  

1939

'  '  1 939  " '

(11914-1919
1 9 1 4 -1 9 3 9
1 9 1 0 -1 9 2 8

(11919-1939
1 9 1 9 -1 9 3 6

1059
1 9 1 0 -1 9 2 9
1 9 1 0 -1 9 2 9

1929
1 9 1 0 -1 9 2 9

1 929
1 9 1 0 -1 9 1 9  

d l  9 1 4 -1 0 2 4  
(11014-1910

1 9 2 9 "*

(11919-1940
1 929

4 .0 0 0  
2 ,9 5 0

1 3 .0 0 0
10.000

6.000
7 ,4 0 0

7 2 .0 0 0
7 .0 0 0

4 0 .0 0 0  
1 7 ,8 0 0

4 .0 0 0
2 5 .0 0 0

5 .0 0 0
20.000
1 8 ,0 0 0

5 0 0 .0 0 0
100.000 
100,000
3 0 0 .0 0 0
1 5 0 .0 0 0

5 0 .0 0 0
4 0 .0 0 0

5 0 0 .0 0 0
10.000

100.000
4 0 .0 0 0
7 2 .0 0 0

7 .0 0 0
20.000
1 5 ,0 0 0

Page. N a m e .
1 7 8 .  .C e c il  C o u n ty , M d . . .
2 9 9 .  .C h a n d le r , O k la ---------
1 7 8 . .  C h a th a m , C o n n -----------
3 6 2 . -C h a t ta n o o g a , T e n n .  
3 0 0 - .C ln c I n n a tI , O h io ------
3 0 0 .  -C in c in n a ti ,  O h io ---------
3 0 0 .  .C in c in n a t i ,  O h io ------
1 1 7 .  .C in c in n a t i ,  O h io ------
1 1 7 . .  C in c in n a ti, O h io -----------
1 1 7 . .  C in c in n a ti, O h io -----------
1 1 7 . .  C in c in n a ti, O h io -----------
3 0 0 . -C la rk sv ille , T e n n . - .  
2 3 9 . -C le v e la n d  S c h o o lD Is
2 3 9 . -C lin to n , M in n ----------
2 3 9 . -C o lu m b ia  C o u n ty , F

R ate . M a tu r ity . A m o u n t. P r ic e .
1918 $ 2 5 ,0 0 0 1 0 5 .5 8 3

.  5 1934 2 5 ,0 0 0 100

.  4 3 7 ,0 0 0
2 9 ,2 6 9

100
101 .185-

. .  4 1 929 1 1 5 ,0 0 0 102M 61
.  4 1 949 4 8 ,0 0 0 103.312:

. .  4 1929 1 3 ,0 0 0 1 0 2 .2 8

. .  4 (11939-1959 7 5 0 ,0 0 0 1 0 1 .43
4 1929 1 ,8 9 9 ,0 0 0 1 0 1 .4 3

.  4 1 949 3 9 8 ,5 0 0 1 0 2 .5 6
.  4 1949 7 4 ,5 0 0 1 0 2 .5 6
- 4 H d l9 1 9 -1 9 2 9 2 5 ,0 0 0 100 .379 '

4 1929 2 0 0 ,0 0 0 1 0 1 .0 2 1
6 1919 3 ,0 0 0 1 1 0 .8 3 3

. .  4 1 4 ,0 0 0 j 1 0 0 .0 5 (0 -
1 0 2 .2 5

100
io o ’ ’ ' '  
100 
100 
100
1 0 0 .7 9 9
102
100
1 0 3 .9 3 2
100
1 0 5 .0 6 8

1 0 4 .7 6 1
1 0 4 .0 3 7
1 0 0 .6 7
1 0 0 .6 7
1 0 1 .7 7
1 0 0 .6 7
1 0 1 .7 7  
1 0 0 .0 7  
1 0 0 .6 0 5

* 1 0 0
1 0 3 .2 7
1 0 1 .6 9 5
1 0 2 .97
100
1 0 1 .5 0 5

239 .C o lu m b ia  T o w n sh ip , O h io ---------
3 0 0 .  -C o lu m b u s  S c h o o l D ls t . ,  O h l o . . -
2 3 9 . .  C o o p ersb u rg  S c h . D ls t . ,  P a -----------
3 6 2 -  -C o p la y  S c h o o l D l s t . ,  P a -
3 0 1 .  -C o rv a llis  S c h . D ls t .  N o .  9 , O re ._
2 3 9 .  .C r e e k  C o u n ty , O k la ---------------------
1 1 7 . -C u m b e r la n d  C o u n ty , M e-----------
1 1 7 . .  C u m b erla n d  C o u n ty , N .  C -------------
301  . .C u y a h o g a  C o u n ty , O h io  (2 Iss.)
301 . .C u y a h o g a  F a lls ,  O h io ------------ - -
3 0 1 . -D a n v i l le  S c h . D ls t .  N o . 1 1 2 , I1L 
3 0 1 . -D a w so n  C o u n ty S .D .N o .l3 ,M o n t .
1 1 7 . -D e la w a r e , O h io --------------------------
301 . . D e l  R io  I n d .  S c h . D ls t . ,  T e x . . .
239  .D o u g la s  S c h . D ls t .  N o . 2 7 , A r iz .
3 6 3 . .  D o u g la s v l lle , G a ------------------------
2 3 9 -  - D u d le y ,  S . D . ,  Pa
301 - E a s t  P r o v id e n c e , R . I .— W a tch e-  

m o k e t  F ir e  D is tr ic t_________
2 40  .E c t o r  C o u n ty  C om . S . D . ,  T e x .
1 1 7 .  - E m in e n c e ,  K y ----------------
3 63  E rsk tn e  S c h . D ls t .  N o . 2 3 0 , M inn
301 . .E s s e x  C o u n ty , N .  J --------------------
2 40  E v a n g e l ln e T w p .S .D .N o .l ,  M ich .
179 .F a l l  R iv e r , M a ss------------------------
179 .F a l l  R iv e r , M a ss------------------------
3 6 3 . - F a r m ln g d a le , N .  Y --------------------
1 17  .F e r n  B a n k , O h io ------------------------
301 .F o r t  W o r th , T e x ------------------------
179 .F o r t  W o r th , T e x ---------- --------- - 
301 F r a n k lin to n  T w p .,  N .  C -------------
2 4 0 -  .F r e d o n la ,  N .  Y — ...........
2 4 0 - .F r e d o n t a ,  N .  Y --------------------------
301  . .F r e m o n t ,  O h io ---------------- -----------
3 6 3 . -F r e m o n t ,  O h io -------- -------------------
2 40  F r e sn o  S c h o o l D ls t . ,  C a l-------------
3 6 3 . .  F u g it  T o w n s h ip , In d  ----------------
179 .F u l t o n  C o u n ty , O h io  (5 Is su es )- 
3 6 3 1 -G a d s d e n , A l a . . .  ----------------------
2 4 0 -  -G a llltz In , P a .  (2 I s su e s ) ---------------
3 02  G eo r g e to w n  T w p . S .D .N o .7 ,M Ich
117 G la ssc o ck  C o u n ty , T e x --------------
118 G la ssco ck  C o. C om . S . D . ,  T e x .
3 6 3 1 -G r a n d  H a v e n . M ich ........................
2 40  .G r a n d  I s la n d , N e b --------------------
1 1 8 .  .G r e e n fie ld , O h io ...................................
3 02  .G r e e n v il le ,  T e x --------------------------
3 6 3 .  - H a m p to n , G a . .......................... - - -
3 03  H a n c o ck  C o u n ty , O h io --------------
2 40  H a n c o ck  C o u n ty , O h io --------------
3 0 2  - H a n c o c k  C o u n ty , O h io --------------
118 H arris C o u n ty  C o m .S .D .,  T e x .
363 .H a s k e l l ,  T e x .  (3 Is su es )------------
118 H a sk e ll C o u n ty  C o m .S .D .,  T e x .  
118 H a y s  C o u n ty  C om . S . D . ,  T e x .
3 0 2 . .  H ic k o r y , N .  C ------------------
2 40  .H ig h la n d  P a r k  S . D . ,  M ich ____
3 0 2  H o b o k e n , N . J . (2 I s su e s )_______
3 0 2  .H o ld e n v l l le ,  O k la . (3 l s s u e s ) . - .
3 02  .H o ly o k e ,  M a ss. (2 Is su es ) ..............
3 6 3 -  -H o q u la m , W a s h ---------------
3 0 2 - - H y d r o ,  O k la . (2 i s s u e s ) . . ............
2 4 0  .I m p e r ia l ,  C a l------------------------------
1 1 8 , - I o l a  In d . S c h . D ls t . ,  T e x _______
363  - I p s w ic h ,  S o . D a k ________________
2 4 0 .  - I r v in g to n ,  N . Y ---------------
2 4 0 . .  I ta s c a  C o . C o m .S .D . N o .2 , M ln n .
2 4 0 .  .J a c k so n  C o u n ty , M in n _________
3 0 2 . .  Je fferso n  C o u n ty , O h io ___
241 . .J e w e l l  C ity  S c h . D ls t . ,  K a n -------
2 4 1 -  .K e n o v a ,  W . V a _________
2 4 1 .  - K e n t  S c h o o l D is tr ic t ,  O h io ______
2 4 1 - .K t n g  C o u n ty  S . D . N o . 7 ,  W a sh .
3 6 4 . .  K in g  C o. S . D .  N o . 1 4 7 , W a sh -
3 6 4 .  .K la m a t h  F a lls ,  O re ........... ................
3 6 4 . .  L a n sd o w n e  S c h . D ls t . ,  P a _________
3 6 4 -  .L a n s in g ,  M ic h -----------------
2 4 1 . -L a n s in g ,  M i c h . . . .............. ...............
2 4 1 .  -L a w r e n c e , M a ss_________
3 0 3 . .  L a w to n , O k la ---------------------
2 4 1 -  .L e e t s d a lc ,  P a -------------------

241 . .L in c o ln  S c h . D ls t . ,  C a l_________
241 . .L o n d o n ,  O h io ------------------------------
1 7 9 . -L u c a s  C o u n ty , O h io ____________
1 7 9 .  -L u c a s  C o u n ty , O h io -------
241 . .L u c a s  C o u n ty , O h io -------------------
2 4 2 .  -M a d iso n  C o. S . D .  N o . 2 3 , M o n t.
2 4 2 . . M a d lso n v llle , K y ------------------------
1 1 8 . -M a h o n in g  'C o u n ty  R o a d  D ls t .

N o . 1 , O h io ____________________
3 0 3 , -M a r lo n  C o . S . D . N o . 2 4 , O re _ .  
2 4 2 . -M a rtin  C o u n ty , M in n . (3 l s s . ) - -
1 1 8 . -M a r y s v ille ,  O h io .............. ..................
1 1 8 . -M e lr o s e ,  M a ss---------- --------------------
1 1 8 .  -M e lr o se , M a ss____________
118 .M e r tz o n  I n d .  S c h . D ls t . ,  T e x _ .  
179 .M ille r  F a r m s S c h . D ls t . ,  C o n n ..
118 .M in n e a p o lis ,  M in n . (3 I s su e s ) . .
3 03  M in n eso ta  L a k e , M in n _________
3 6 4 .  -M itch e ll S . D . N o . 3 1 ,  N e b ----------
2 4 2 . -M o b ile , A la ----------------------------------
179 .M o n te r e y , C al. (6 I s su es )-----------
119 .  -M o u ltr ie ,  G a ...........................
242  M o u n d s, O k la ------------------------------
119 M t. V e r n o n , S o . D a k -----------------
2 4 2 .  _M t. W a sh in g to n  S . D . ,  M o----------
2 4 2 -  .N e o g a ,  111------ --------- --------
119 .N e w  C a stle  S . D . N o . 1 , W y o . .  
242 N e w  C o rd e ll, O k la _______________
3 0 3 . .  N e w k ir k , O k la -------- ----------
2 4 2 - .N e w n a n ,  G a ------------------------------
1 8 0 .  - N e w  O rlea n s, L a . .................................. ..........................
3 6 5 .  - N e w p o r t ,  K y -------------------
U 9 - .N e w  R o c h e lle ,  N . Y _____ ______
242 N e w  R o c h e lle ,  N . Y ____________
242 .N e w  R o c h e lle ,  N .  Y ____________
3 6 5 . - N e w  Y o r k  C ity .............................
242 .N o r m a n , O k la ----------------------------
3 65  N o rm a n  S c h o o l D is tr ic t ,  O k la . .
242  N o rw ich  T o w n sh ip , O h io _______
119 .O g d e n s b u r g , N . Y _______________
303 O k la h o m a  C ity  S . D . ,  O k la -------
243 O ld e b o lt  I n d . S c h . D ls t . ,  Io w a -
2 4 3 .  -O r lea n s  C o u n ty , N .  Y . . . ................
3 0 3 - .O s a w a t o m le ,  K a n -----------------------
3 0 3 . .  0 .a w a t o m I e ,  K a n -----------

6 2 . -P a te r s o n ,  N . J --------------------------
1 1 9 . -P e e k s k il l ,  N .  Y ------------------------

4 H
4
4
4
5 
5
3 H
5
4 V
5

1 9 1 1 -1 9 4 0
1929

(11914-1939
(11914-1929
(11919-1929

1929
1924
1 929

1910-1917
1 9 1 0 -  1921  

1919
1 9 1 1 -  1 9 2 0  

(11919-1949
1 9 1 0 -1 9 2 9

1 5 .0 0 0
6 0 .0 0 0  

9 ,0 0 0
10,000
3 0 .0 0 0
7 5 .0 0 0

200,000

1 0 3 .6 6
1 0 1 .9 0
102
1 0 1 .5 0
103
1 0 2 .0 5

9 7 .3 3
2 5 .0 0 0  1/105.43
3 5 ,1 0 0  102.3211

4 .0 0 0  103
6 .0 0 0  103
1.000 100

1 2 .0 0 0  1 0 5 .2 9 1
3 0 .0 0 0  1/100.836-
6 0 .0 0 0  103.341'

4 V
5
5
5
4
5
3 V  
3 'A 
4 .2 0

1 919
1 929

10,000
100

7 5 .0 0 0
1 7 .0 0 0
1 5 .0 0 0

100
100
100
1 0 2 .3 3 3

1 919  
1949

1 9 1 1 -1 9 2 0  
1939  
1929  
1939  
1929  

4 V  (11929-1949

11,000 1/100
2 5 0 .0 0 0  1 0 2 .7 7  

2 0 ,0 0 0  1/103.11
1 0 0 .0 0 0  1 0 0 .4 4

6 0 ,0 0 0
3 0 ,0 0 0

4 ,0 0 0
3 0 0 .0 0 0
100.000

1 0 0 .4 4
100.11
109

5 1939 1 0 ,0 0 0 101
4 V 1 9 1 1 -1 9 2 0 45 ,0001 101 .5 8 9 '
4 V 191 0 -1 9 1 9 3 5 ,0 0 0 ]
4 Vi 19 1 1 -1 9 3 0 2 0 ,0 0 0 1 0 3 .2 5
4 V 1 9 1 1 -1 9 2 0 5 ,1 0 0 1 0 2 .9 1 6 . ■
5 1 9 1 5 -1 9 3 4 1 5 0 ,0 0 0 1 1 1 .1 6 8
5 1924 2 0 ,1 0 0 1 0 2 .0 6 4
4 V 1 9 1 0 -1 9 1 5 7 7 ,2 0 0 1 0 1 .0 7
5. 1939 4 0 ,0 0 0

8 ,0 0 0
4 V d l9 1 4 8 ,0 0 0 1 0 0 .2 5 6
5 (11914-1949 3 2 ,5 0 0 4%  b a sis
6 (11919-1949 6 ,0 0 0 100
4 V 1 9 2 1 -1 9 3 0 3 0 ,0 0 0 1 0 2 .0 2 5
5 1 9 1 4 -1 9 2 9 1 7 ,0 0 0 1 0 0 .8 9 4
4 X
5

1 9 1 0 -1 9 1 7 4 ,0 0 0
5 0 ,0 0 0

1 0 0 .9 2 5

5 1 9 2 0 -1 9 3 0 2 0 ,0 0 0
5 1 9 1 0 -1 9 1 9 1 4 ,0 0 0 1 0 4 .5 4 2 '
5 191 0 -1 0 1 9 6 ,5 0 0
5 1 9 1 0 -1 9 1 9 1 5 ,0 0 0 1 0 4 .5 0
5 (11919-1929 1 6 ,0 0 0 100
5 ((1929-1949 3 5 ,0 0 0 1 0 0 .7 1 4
5 1929 2 ,6 0 0 100
5 d l 9 2 4 -1 9 2 9 3 ,0 0 0 100
5 1939 2 5 ,0 0 0 1 0 1 .5 6
4 H 1924 3 5 ,0 0 0 1 0 6 .251
4 1939 1 4 7 ,0 0 0

9 2 ,0 0 0
101 .8699 '

4 1 9 1 0 -1 9 2 9 1 7 5 ,0 0 0 1 0 3 .8 2 9
5
6 
6

1 9 1 2 -1 9 2 8 8 5 .0 0 0
2 5 .0 0 0
5 0 .0 0 0

1 0 1 .5 5

1043 104
5 d l9 1 4 -1 9 4 9 7 ,0 0 0 100
5 0 1921 1 9 ,0 0 0 100
4 1 9 1 1 -1 9 2 2 1 2 ,0 0 0 1 0 0 .5 0
4 V 1924 3 5 ,0 0 0 1 0 0 .5 2 8
5 7 4 ,8 0 0 1 0 1 .6 7 4
5 1 9 10-1921 3 0 ,0 0 0 1 0 4 .3 3 6

2 5 ,0 0 0
5 ((1924-1939 4 0 ,0 0 0 1 0 1 .3 5
5 1 9 10-1919 1 0 ,0 0 0 104 .005-
5 ((1910-1919 4 ,0 0 0 100
5 d l9 1 0 -1 9 1 9 1 4 ,0 0 0 100
6 1920 4 0 ,0 0 0 1 0 6 .2 5
4 1 9 1 0 -1 9 2 9 2 3 .0 0 0

1 0 1 .4 54 Vi 1 9 1 6 -1 9 1 7 1 6 ,0 0 0
4 V 191 0 -1 9 1 3 1 0 ,0 0 0 V1 0 0 .2 0
4 1 9 1 0 -1 9 1 9 3 6 ,0 0 0 1 0 2 .0 2 3
5 1934 1 2 5 ,0 0 0 1 0 3 .1 0
4 V ’1 9 , ’2 9 &’39 4 5 ,0 0 0 ]4 .4 0 %  

l b a sis
6
4
4 V

4 H
5

4 V
5
5

4 Vi
s v
3 V
5
4
4
5
6 
5 
5 
5 
5 
5
4 V  
4 V

1 9 1 2 -1 9 1 5  
d l9 1 4  

1 9 10-1921  
1 9 1 0 -1 9 1 9  
1 9 1 4 -1 9 1 6  

12 , ’1 5& ’18

2,000
5 .0 0 0

3 6 .0 0 0  
2 6 ,7 0 9
1 5 .0 0 0

3 .0 0 0  
1 2 ,5 0 0

102
1 0 0 .6 3
1 0 2 .5 6
1 0 4 .2 5
1 0 2 .7 7
100

6

5
5
4 V
3 
5 
5
5
4
4 V  
4 V  
4 M
6

_ 4

1 9 1 2 -1 9 3 1 1 2 5 ,0 0 0 1 0 3 .6 7
2 0 ,0 0 0 100

1 2 0 ,7 0 0 1 /101.242
8 ,1 0 0 100

1 9 1 0 -1 9 3 2 4 5 ,0 0 0 1 , 1 0 0 .5 2
1939 1 0 ,0 0 0 ]

(11929-1949 2 0 ,0 0 0 100
1 9 1 0 -1 9 4 4 3 5 ,0 0 0 100

1939 7 6 0 ,0 0 0 1 0 1 .8 1 9
3 ,5 0 0 1/100.142

1929" 1 1 ,5 0 0 1 0 3 .4 7 8
9 0 ,0 0 0 1 0 1 .0 1 7

1 0 1 1 -1 9 5 1 1 5 0 ,0 0 0 1 0 8 .6 1
1030 5 0 ,0 0 0 1 0 6 .3 0
1920 2 0 ,0 0 0 100

d l9 1 9 -1 9 2 9 6 ,0 0 0 100
1929 1 8 ,0 0 0 1 0 1 .7 4 7

1 0 1 9 -1 9 2 8 2 0 ,0 0 0 1/101.50
d l9 2 4 -1 9 3 3 1 0 ,0 0 0 1 0 2 .5 4 5
(11019-1934 2 7 ,5 0 0 1 0 3 .6 4

1020 3 5 ,0 0 0
1 6 ,0 0 0 1 0 3 .3 3 3

d l9 1 7 -1 9 2 7 2 0 0 ,0 0 0 100____ 2 0 ,4 0 0 1 0 9 .5 5
1 0 1 1 -1 9 1 9 5 3 ,0 0 0
1 9 1 9 & 1 9 2 0 1 2 ,0 0 0
192 2 -1 9 3 1 1 0 0 ,0 0 0

1958 9 2 ,5 0 0 * 1 0 0
1934 1 0 ,0 0 0
1934 1 0 ,0 0 0

1 9 1 1 -1 9 1 6 6 ,0 0 0 1 0 3 .0 8 3
1 9 2 3 -1 9 2 5 6 ,0 0 0 1 0 0 .1 6 6

1929 1 5 0 ,0 0 0 1/100 .80
(11914-1919 7 ,0 0 0 1 0 0 .3 1 4

1914 2 2 ,0 0 0 100
1010 15,0001[ 1 0 1 .5 3 3
1039 15.000J1
1934 1 9 5 ,0 0 0 1 0 0 .5 1 4

) 1939 8 0 ,0 0 0 1 0 0 .0 4 6
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Pane. 
1 8 0 . .  
243 .
4165.. 
3 0 3  _ 
1 1 0 
2 4 3 .
1 8 0 . .  
1 1 0 . 
•303
3 0 3 .
3 0 3 .  
11 0 .  
110 .
3 0 4 .  
3 0 4 .
243 . 
3 0 4 .  
3 0 4 .  
3 0 4 .  
3 0 4 .  
110 .  
3 0 6 .  
3 6 6 .  
2 4 3 .  
1 8 0 .  
1 8 0 .  
2 4 3 
3 0 4 .  
1 1 0 . 
2 4 3 .
2 4 3 .  
3 6 6 .  
1 8 1 
3 0 4 .  
3 0 6 
36 6 .
3 0 4 .  
3 6 6 .
2 4 4 .  
3 6 6 .
3 6 6 .  
120 .  

3 6 6  .  
304 . 
1 2 0 .  
120 .
244 . 
3 6 6  . 
1 2 0 .  
1 8 1 .  
2 4 4 
2 4 4 .  
1 8 1 .  
1 8 1 .  
1 8 1 .  
1 8 1 .  
304  
304  
1 2 0 .  
3 6 6  . 
181 . 
181 . 
1 8 1 .  
181 . 
1 8 1 .  
181 . 
1 2 0 .
3 6 6  - 
120 .  
1 2 0 .  
181 
244  
1 2 0 .
244 .
3 0 5 .
3 6 7 .  
1 8 1 .  
1 8 1 .  
120 .
3 6 7  . 
121 .
2 4 4 .
2 4 5 .  
1 8 1 .  
121 .  
1 8 2 .  
182 . 
1 8 2 .  
3 0 5 .  
1 8 2 .  
2 4 5 .  
18 2 . 
2 4 5 .  
2 4 5 .  
367
36 7  
183
245  
121
3 68  
3 06  
3 6 8  
3 06  
24 5  
183

N a m e . R ate.
P e te r sb u r g , V a -----------------------------4
P h e b a , M iss----------------------------------- 6

.P la in s  S . 0 .  N o . 1 , M o n t .............. 5

.P la ln v l l le ,  K a n ---------------------------- 4 'A

.P la ln v le w  In d . S . D . ,  T e x . , -------5

.P le a s a n to n  S e ll. D i s t . ,  C a l-------5

.P le a s a n t  R id g e , O h io -----------------4 A
P ly m o u th  T o w n sh ip , O h io ____ 5

.P o c a te l lo  In d . S . 0 . N o . 1 ,Id a h o . 5

.P o m o n a  (C al.) C om . S e ll. 0 1 s t ____

.P o m o n a  (C al.) H ig h  S c h . 0 1 s t ____
-P o r t  C h ester , N .  Y --------------------- 5
.P o r t  C h ester , N .  Y _____________ 5
.P r a t t  C o u n ty , K a n .............. .............4 H
.P u t n a m  C o u n ty , F la ___________5
.P u t n a m  C o u n ty , O h io _________ 5
.Q u in c y ,  F la . (4 I s su e s ) ...... .............5
.I ta n d o lp h  S c h . 0 1 s t . ,  C a l_____
-R a r ita n  T w p . S . 0 .  N o . 7 5 , 111
.R a v e n n a ,  O h io __________________  4 'A
.R e e v e s  C o. C o m . S .O .N o .4 , T e x .
-R ic h m o n d  S c h . IM st., I n d ______
- R o c k v a le  S c h . 0 1 s t . ,  C o l_______
.R o c k  V a lley  S c h . 0 1 s t . .  I o w a . .  4)4
.R y a n ,  O k la . (3 I s su e s )_________ 6
. S t .  M a ry ’s ,  O h io ________________ 4)4
. S t .  P a u l,  M in n . (7 i s s u e s ) _______4
-S a le m , O h io _____________________  4
-S a lin e  C o u n ty , M o _______________ 4)4
-S a n  B u e n a v e n tu r a , C a l ________ 5
- S a n d u s k y ,  O h io - ________________4
-S a n  L ea n d ro , C a l_____________ 5
-S a n  L ea n d ro  S c h . 0 1 s t . ,  C a l—  “
-S a n  L u is  O b isp o , Cal — .................5
-S a n ta  B a rb a ra , C a l-------------------- 4)4
-S a n ta  B a rb a ra , C a l_____________ 4)4
-S c h e n e c ta d y ,  N . Y -------------------- 4
-S c h u ltz  T w p . II . S . 0 . ,  S o . C aro. 5)4  
-S c o ttd a le  S c h o o l O ls tr lc t , P a . .  4)4
-S e a le ,  A la ________________________ 5
- S e lb y ,  S o . D a k ---------------------- -- 5
.S e n e c a  T o w n sh ip , O h io -------------4)4
-S e y m o u r , T e x ----------------------------  5
-S h a t tu c k ,  O k l a ...........................—  6
-S h e lb y ,  O h i o ------------------------------ 4
-S h e lb y  C o u n ty , O h io ------------------ 4)4
-S h e r id a n , M o n t--------------------------  5
.S n o h o m is h  C o .S .D .N o .2 1 ,W a sh . 5
.S o lv a y ,  N .  Y  — ..................... 4)4
-S o m e r s e t,  P a ........... .............................4)4
.S o u th  N y a c k , N . Y ...............  4)4
-S p r ln g lle ld , M o ___________
-S p r in g fie ld , O h io ________________ 5
-S p r ln g lle ld , O h i o . - .............. .............5
-S p r ln g lle ld , O h io ........... .................. 5
-S p r ln g lle ld , O h io ________________  5
.S to k e s ,  M i n n ___________________  6
-S to n ln g to n , C o n n .— T h ird  S . D . 
- S y lv e s te r  In d . S c h . D is t . ,  T e x - .
-S y r a c u se , N . Y -------------- ------------- 4
.T a r b o r o , N . C ...........................

M a tu r ity .
1040

<11014-1017
1 0 3 0 -  1030  

<11024-1040
1010-1020

1030
1 0 3 1 -  1038  

<11010-1020

1012
1010-1022

1020
a l0 4 2

1 0 1 0 -1 0 1 7

A m o u n t.
8 0 ,0 0 0

4 ,5 0 0
10,000
1 0 ,5 0 0
3 0 .0 0 0
20.000

7 ,5 3 4
1 5 .0 0 0
2 5 .0 0 0
8 5 .0 0 0
6 5 .0 0 0
2 5 .0 0 0  

6 ,3 7 5
7 5 .0 0 0

100,000
1 2 .0 0 0  
8 0 ,0 0 0

1 0 1 1 -1 0 2 0 1 1 ,6 0 0
4)4 1910-1010 1 5 ,6 0 0

1020 5 ,0 0 0
4 10 1 5 -1 0 1 0 1 0 0 ,0 0 0

3 ,0 0 0
4)4 2 2 ,0 0 0
6 6 9 ,0 0 0
4)4 4 3 ,0 0 0
4 1030 5 2 5 ,0 0 0
4 1 3 1 0 -1 0 3 5 1 3 8 ,0 0 0
4 'A 1010-1014 3 5 ,0 0 0

1 0 3 4 -1037 10 ,189
4 1019 1 5 ,0 0 0

1039 2 0 ,0 0 0
1910-1939 6 0 ,0 0 0

5 1910-1949 1 8 0 ,0 0 0
4 A 1909-1948 4 0 ,0 0 0
4 H 1010-1049 4 3 ,0 0 0
4 1910-1911 3 6 ,0 0 0

• 5)4 1 913-1020 10 ,000
4)4 4 5 ,0 0 0
5 1929 2 ,5 0 0
5 <11925 1 1 ,5 0 0
4)4 1 9 1 0 -1024 1 5 ,0 0 0
5 <11929-1049 3 5 ,0 0 0
6 <11919-1934 5 0 ,0 0 0
4 1 0 1 0 -1910 4 ,5 0 0
4 H 4 ,8 0 0
5 <11919-1929 3 ,0 0 0

18 ,000
4 A 1 014-1938 1 5 0 ,0 0 0
4 'A 1 910-1029 2 5 ,0 0 0
4 A 1 911-1016 12 ,000

3 0 ,0 0 0
5 1910-1914 707
5 1910-1914 3 ,0 1 4

1910-1914 273
5 1910-1919 2 ,0 7 4
6 1920 9 ,5 0 0
4 1939 5 0 ,0 0 0
5 <11919-1929 8 ,0 0 0
4 1 9 1 0 -1929 3 0 0 ,0 0 0

P r ic e . 
100
1 0 0 .2 4 4
100
100
100
1 0 7 .5 7 2

110.020 
102.66

1 0 1 .6 0
1 0 3 .8 7

101
1 0 3 .2 6 6

0 7 .2 5
1 0 3 .3 3 3
100
1 0 2 .7 6 2
100

1 0 2 .1 0 1 5
100
1 0 0 .5 2 7
1 0 1 .5 0
1 0 4 .3 1 3
1 0 0 .2 0 3
101

101.11
1 0 7 .1 5
1 1 0 .1 6  
108 .3 3  
105 .3 3 3  
1 0 5 .4 8 3

rlOO
103.26
102 .8 1 3
100
100
102 .4 5

100
100
101
100
fo b ' ‘ " '
1 0 0 .4 1 6

1 0 2 .6 4 8
1 0 2 .6 7 6
102 .3 0 2
1 0 5 .1 0 8
100

100
100.211

-T e a g u e  In d . S c h . D is t . ,  T e x  —
-T e x a s  T o w n sh ip , O h io ---------------
-T lm p s o n  In d . S c h . 0 1 s t . ,  T e x . -

_ -T r a v is  C o u n ty , T e x ............................
- .T r e n t o n ,  N . .1 ..................................... -

T u lsa  C o u n ty , O k la . (4 I ssu es)- .

-W e n a tc h e e , W a s h .............................
-W e s t  B u tte  S ch o o l D is t . ,  C a l___
-W e s te r v il le ,  O h io  (2 I s su e s ) ------
-W e s tp o r t  S ch o o l D is tr ic t ,  I n d . .

- .W h i t e  P la in s , N . Y _____________
- .W h i t in g  S ch o o l D is tr ic t ,  In d  —  
. .W ic h i t a  S ch o o l D is tr ic t, K a n s . .  
. . W ich ita  S ch o o l D is tr ic t , K a n s - .  
. -W lc o n ls c o  S ch o o l D is tr ic t , P a . .  
- .W l l l l s t o n  S . 0 .  N o . 1, N o . D a k -
- -W ilto n , W i s - - ---------- ------------------
. -W ln s k le , N e b ........... ............... .............
- .W is e  Co. C o m m on  S . 0 . ,  T o x . .

. -W o o ste r ,  
- -W o o s te r ,

3 A
4

1039
1928

70,0001
6 ,0 0 0

1 0 4 .8 9 95 A
4
4

1919
1929
1919

2 5 .0 0 0
3 0 .0 0 0
1 2 .0 0 0

5 <11919-1949 4 0 ,0 0 0 100
4 A 1 9 1 0 -1919 1 0 ,0 0 0 101 .86
5 <11929-1949 9 ,0 0 0 101 .122
4 <11919-1049 3 5 ,0 0 0 100
4 1910 1 3 0 ,5 0 0 100.48
5 4 3 ,0 0 0 j/1 0 4 .3 6
4 1910 1929 2 2 ,2 0 0 100
5 1 9 1 9 -1 9 2 0 7 2 5 ,0 0 0 104
4
5

1930 1 0 0 ,0 0 0
3 4 ,5 0 0
5 0 ,0 0 0

1 0 1 .0 0 5

5 1 9 1 0 -1939 105
4 'A 1 0 1 1 -1 9 2 0 3 0 ,0 0 0 102 .43
5 A 5 ,3 0 0 1 0 0 .0 7 6
5 1 0 1 5 -1923 3 5 ,0 0 0 106 .4 8
5 1 914-1918 5 ,0 0 0 106 .10
4 1 9 1 0 -1919 6 4 ,0 0 0
4 1930 1 9 0 ,0 0 0 100 .5 3
4 1013 , ’18& ’19 12 ,5 0 0 1 0 3 .5 8 0
4 A 1 910-1912 1 0 ,0 0 0

4 0 ,0 0 0 10 53)2 5
6 1910-1912 1,500 1 0 0 .4 6 6
4 A
5

1 911-1010 1 1 ,7 0 0
4 ,7 5 0

100 .384
103 .6 8 4

4 1 9 1 0 -1 9 2 3 7 ,0 0 0 101 .153
4 A 1 9 3 5 -1 9 3 8 2 0 ,0 0 0 106 .3 3 8
5 1 9 1 1 -1 9 1 6 60 ,0 0 0 102 .45
4 A
5

<11919- 1929 1 2 5 ,0 0 0
5 6 ,0 0 0

|  101 .0 3 4

4 5 ,0 0 0 100
4 1929 2 3 ,0 0 0
5 1 9 1 5 -1 9 2 4 10,000
5 A <11914-1929 4,000 1 0 0 .2 5 4
5 <11919- 1029 10,000 100
5 1919 9,000 102 .7 7 7
4 4,500 1 0 0 .2 7 7
4 A 1 9 1 0 -1 0 1 0 9,000 1 0 2 .0 2
4 A 1949 3 2 5 ,0 0 0 1 0 3 .2 5
4 A 1910-1929 362 ,0 0 0 103.19
5 V ariou s 5 1 ,5 9 0 V a r io u s

T o ta l b o n d  sa le s  lo r  J u ly  1000 (257 m u n ic ip a lit ie s
co v e r in g  346 se p a r a te  Is su es )-------- --------------------- fc$ 1 8 ,5 3 4 ,3 3 4

a  A v era g e  d a te s  of m a tu r ity , d S u b je c t  to  ca ll In a n d  a fte r  th e  ea rlier  
y ea r  a n d  m a tu re  In th e  la ter  y e a r , k N o t  In c lu d in g  $ 1 ,8 5 7 ,7 3 5  o f tem 
p orary  lo a n s rep o rted  a n d  w h ic h  d o  n o t b e lo n g  In th e  lis t ,  z  T a k en  b y  
s in k in g  fu n d  a s  a n  In v e s tm e n t. V A n d o th e r  c o n s id er a t io n s .

B O N D S  S O L D  B Y  C A N A D IA N  M U N I C I P A L I T I E S .
Page. N am e.
3 6 8 - .A d e la id e ,  O u t____________________ 5
2 4 6 . .  A lb er ta  (5 I s su e s )___
1 8 4 . .  A lm o n te , O u t_______________ 4)4
1 8 4 - .A n g o v c  S ch o o l D is tr ic t ,  S a s k . .  - 
3 6 8 .-B a n b u r y  S ch o o l D is tr ic t ,  S a sk -  5 A  
2 4 6 - . B are H ills  S . D . N o . 2 2 6 0 , T ' " ‘ '
3 0 6 .  - BellshlU  S . 0 .  N o . 100 4 , A l t a . -  6 
3 6 8  . .  B crth ler , Q u e ________________ . .  4)4
2 4 6 . .  B la ck fo ld s  S . 0 .  N o . 2 5 5 , A lta .  -
3 6 8 -  .B u r n a b y ,  B . C .........................
3 6 8 .-C a r le to n  C o u n ty , N . B _ _ ..............4
2 4 6 . .  C arm an , M a n . . . .................. 5
3 68  . -C lia p lea u  T o w n sh ip , O n t_____
3 0 6 . -C o llfn g w o o d , O n t. (3 I s s u e s ) . .
1 2 2 . .C o n ju r in g  S ch o o l D is tr ic t ,  A lta
3 6 8 . .  C o tsw o ld  S ch oo l D is tr ic t ,  A lb -
2 4 6 - .D o m in io n  o f C a n a d a ......................

Rate. M a tu r ity . A m o u n t. Price. 
XI .900
2 0 ,4 0 0
1 5 ,0 0 0

1 ,0 0 0
1 ,4 0 0

4 A 1929

5 A 1919 1 0 0 .2 2 5
5)4 1919 1 ,5 0 0 1 0 0 .3 3 3
6 1910-1924 1 ,5 0 0 101
4 'A 1940 6 0 ,0 0 0

3 ,5 0 0
1 5 0 ,0 0 0

2 6 ,0 0 0
2 5 ,0 0 0

5
4

1050 1 0 3 .0 1 0

5 1 9 1 0 -1939 1/101.414
5
4 A
6

1 9 1 0 -1 9 3 9 3 1 ,0 0 0
7 1 ,9 9 4

9001 9 1 0 -1919
5 A 1920 1 ,0 0 0 1 0 0 .2 1 5

<i’3 0 - ’50 0 8 .5 0

123 E n d erb y , B . C .............. - ....................
3 6 0 -_ E n g e llle ld  S . O. N o . 2 3 7 5 ,S a s k .

1 8 4 .
1 2 3 . .H o la r  S ch o o l D is tr ic t , S a s k . .

2 4 6 . .  J a c k so n v ille  S .D .N o .2 1 7 6 ,S a s k .
1 8 4 . .  K elllh er  S ch o o l D is t . ,  S a s k ________

1 2 3  L a sh b u rn , S a s k .

5 1 931& 1959 2 5 ,0 0 0 1 0 4 .1 2 5
5 1910-1921 8 ,0 0 0
6 1919 2 ,5 0 0
5 A 1 ,0 0 0 1 0 0 .3 0
0 1910 1 ,4 0 0 1 0 2 .1 3 5
6 1020 4 ,0 0 0
5 1 9 1 0 -1929 3 0 ,0 0 0 106 .1 8
5 A 1024 1 ,6 0 0

5 ,0 0 0
1 ,4 0 0
3 ,5 0 0

1 1 5 ,0 0 0

7 1919 100

4 A 1949 1 0 0 .2 5
5 A 1910-1924 1 ,5 0 0 100

Page. N a m e . Rate.
3 6 0 . -M a c le o d  S . D . N o . 4 7 , A lb e r t a . .  5
2 4 7 . .  M agog , Q u e _______________ - -
1 8 4 - .M e I g h e n  S ch o o l D is tr ic t ,  S a s k . .  - .  
2 4 7 - .N o k o m is ,  S a s k __________________  6
1 8 4 . .  N o r th  B a tt le fo r d , S a s k ___5
3 6 0  . .O n t a r i o __________________________ 4
3 6 0 . .  P o r t A rth u r , O n t. (4 Issu es) . . 4  J4&5
2 4 7 _ .P r In c e  E d w a rd  C o u n ty , O n t___4 )4
3 0 7 . .  R e g in a , S a sk . (11 I s su e s )_4)4
3 6 0 - .R a v e n s b e r g  S . D . N o . 2 3 8 5 ,S a s k .  5)4
2 4 7 .  .R e s t ig o u c h e  C o u n ty , N .  B _____ 5
2 4 7 . -R lc h lb u c to  S c h . D is t . ,  N . B ___5
2 4 7 . -S a sk a tc h e w a n  (10  I s su e s )_________
2 4 7 . .  5 .s k a t o o n  S ch o o l D is t . ,  S a s k . .  5
1 2 4 _ .S o u th  V a n co u v er , B . C _________ 5
1 8 5 . .S w if t  C u rren t, S a s k _____________ 6
2 4 7 . .  T h e s s a lo n , O n t ____________ 5
3 0 7 .  .T h r e e  R iv e r s , Q u e ________________ 4)4
3 0 7 . .  V lrag  S . D . N o . 2 1 5 8 , S a s k _______ _____________
1 8 5 . -W a lla c e ,  M a n ____________________  4
2 4 7 . .  W a rn er , A lta _____________  5
3 6 0 . .  W e s tm in ste r  T o w n sh ip , B . C - .  5
3 6 0 ._ W ln d s o r ,  O n t. (2 I s su e s ) .............. 4)4
3 0 7 . .  W o o d s to c k , N . B __________4
3 6 0 . .  Y o rk  T o w n sh ip , O n t_______ 4 )4

M a tu r ity .
1030

1010-1010
1040
1030

1010 -1 0 2 0

10 1 0 -1 0 1 0
1914& 1 9 1 9

1 0 1 0 -1 0 3 0

1010
1 0 1 0 -1 0 3 0

1050

1020
1 0 1 0 -1 0 1 0

1030

1010-1010

A m o u n t.
4 5 .0 0 0
1 6 .0 0 0  

1 ,5 0 0  
8,000

7 5 .0 0 0  
1 ,4 6 4 ,0 0 0

1 6 1 ,6 2 8
3 5 .0 0 0  

3 1 3 ,6 0 0
1,200

10.000
7 .0 0 0  

3 6 ,7 5 0
5 0 .0 0 0

1 5 0 .0 0 0
10.000 
20,000

4 0 0 .0 0 0
1,200

20,000
2 .0 0 0
5 ,0 0 0

3 0 .0 0 0
2 6 .0 0 0  

2 ,3 7 0

P rice .
1 0 1 .0 3

102
1 0 1 .5 6
1 0 1 .1 0 5
1 0 0 .8 0 6

1 0 3 .2 1 5

07

0 6 .5 0

T o ta l $ 3 5 ,1 4 4 ,4 0 2

R E V I S E D  T O T A L S  F O R  P R E V I O U S  M O N T H S .
T h e fo llo w in g  item s , in c lu d ed  in  our to ta ls  for p rev io u s  

m o n th s, sh o u ld  b e  e lim in a te d  from  th e  sa m e . W e g iv e  th e  
p age  n u m b er of th e  issu e  of our p ap er in  w h ich  th e  reasons  
for th e se  e lim in a tio n s  m a y  b e fo u n d .
Page. N am e ot M u n ic ip a li ty . A m oun t-
2 9 9 . .  C h an d ler , O k la . (M arch  l i s t ) ......... .................................. .......................... . .$ 2 5 ,0 0 0
3 6 3 . .  D o th a n , A la . (J u n e  l is t ,  3 I s s u e s ) -------------------------------------  6 5 ,0 0 0
2 4 2 . -M a y fie ld , K y . (M ay l i s t ) ----------------------------------------------------------------- 7 5 ,0 0 0
3 6 6 . .  5 .e v e n s  C o u n ty , W a sh . (M a y  l i s t ) -------------------------------------2 1 0 ,5 0 0

W e h a v e  a lso  learned  of th e  fo llo w in g  additional sa le s  for  
p rev io u s m o n th s.
Page. N am e. R ate. M a tu r ity .
2 0 0 . .  A t la n ta , T e x ............................................... .......................... 4 'A  <11010-1040
2 3 0 . -C o a l C o u n ty , O k la _______________5 1334
2 3 3 .  .C o a l C o u n ty , O k la _______________ 5 1 0 2 0 -1 0 2 0
301 . .E a r l e  S c h o o l D is tr ic t ,  A r k ............6 -----------------
2 4 0 . _E au  C laire, W ls _________________  4 1020
3 6 3 . .  E lm w o o d  T o w n sh ip , 111__4)4  10 1 0 -1 0 2 0
3 0 2 .  - G ran d R a p id s  S ch . D is t . ,  M ic h . 4)4  101O ,’ 12& 13
1 7 0 - .G r a n t  C o u n ty , M in n ____________ 4 )4  1 3 1 4 -1024
3 0 2 . .  H e m p ste a d  U n io n  F ree  S c h o o l

D is tr ic t  N o . 2 2 , N . Y .............. 4 1 0 1 0 -1 3 2 6
3 0 3 .  -J e l le r so n  C o u n ty , N . Y __4 1 0 1 0 -1 3 2 7
3 6 5 . .  P a t te r s o n , L a _____________  5 1 0 1 1 -1 0 3 3
2 4 3 _ .P u y a l lu p ,  W a sh . (2 i s s u e s )____ 5 -----------------
2 4 3 .  .P u y a llu p  S c h o o l D is tr ic t ,  W a sh . 4)4  <11911-1929
2 4 3 . .  5 . .  G eorge S p e c . S . D . ,  S o .C a r o . 6 1320
3 0 4 _ _ S a n  A n to n io , T e x . _____ _______ 5 <11928-1948
2 4 4 - .S a p u lp a ,  O k la . (2 I s su es )_______5 -----------------
3 0 4 . .  5 0 . t h  P a sa d e n a  S ch . D is t . ,  C a l.  5 --------------
2 4 4 _ .S w o p e  P a rk  S c h . D is t . ,  M o ____ 4)4  1020
3 0 5 . .  W a ter lo o , Io w a  (M a y )----- 5 1 0 2 5 -1 3 2 3

A m o u n t. P r ic e .
1 5 ,0 0 0 100
25 ,0001 104
5 0 ,0 0 0 )
1 5 ,0 0 0 100
4 5 ,0 0 0
8 0 ,0 0 0  4 .2 0  b a sis

1 0 0 ,0 0 0 1 0 0 .3 8 6 5
5 0 ,0 0 0 100

1 7 ,0 0 0 1 0 0 .1 2 5
9 0 ,0 0 0 1 0 0 .4 0
3 0 ,0 0 0
6 2 ,8 0 0 100
3 5 ,0 0 0 100

6 ,0 0 0 1 0 3 .5 3 3
2 ,0 0 0 100

6 0 ,0 0 0
6 0 ,0 0 0 1 1 3 .4 1 6
1 5 ,0 0 0 1 0 1 .7 1 6
3 5 ,0 0 0 1 0 1 .6 8 8

All th e  a b o v e  sa les  (e x ce p t a s in d ic a ted ) are for J u n e . 
T h ese  a d d itio n a l Jun e issu es w ill m a k e  th e  to ta l sa le s  (n o t  
in c lu d in g  tem p orary  loan s) for th a t  m o n th  $ 6 2 ,0 5 6 ,1 8 3 . J

N ew s Item s.
Alabama.—Proposed Income Tax Amendment to U. S. 

Constitution Adopted by House.— B y  a u n a n im o u s v o te  th e  
H ou se  of th is  S ta te  on  A u g . 2 a d o p ted  th e  p rop osed  a m e n d 
m en t to  th e  U . S . C o n stitu tio n  w h ich  em p ow ers C ongress to  
le v y  a  ta x  on  in com es w ith o u t a p p o rtio n m e n t a m o n g  th e  
S ta te s  a cco rd in g  to  th e ir  p o p u la tio n . T h e  “ C h ron ic le” o f • 
J u ly  17 (p a g e  177) c o n ta in s  th is  a m e n d m e n t in  fu ll.

Georgia.—State Senate Decides Not to Consider Income 
Tax Amendment to U . S. Constitution.— T h e G eorgia S e n a te  
on  A u g . 5 b y  a  v o te  o f 37 to  2 , tw o -th ir d s  m a jo r ity  b ein g  
n ecessa ry  to  carry, d ec id ed  n o t  to  ta k e  up  a t  th is  se ss io n  th e  
proposed  a m e n d m e n t to  th e  U . S . C o n stitu tio n  a u th o r iz in g  
C ongress to  im p ose  an  in co m e ta x  w ith o u t a p p o rtio n m en t  
a m o n g  th e  S ta te s  accord in g  to  p o p u la tio n . On p age 177 o f  
th e  “ C hron icle” of J u ly  17 th is  reso lu tio n  w as g iv en  in  fu ll. 
T h e H o u se  recen tly  d e fea ted  a bill b y  a  v o te  o f 78  to  55  
p rov id in g  for th e  a d o p tio n  of a S ta te  in co m e  ta x .

Republic of Cuba.— New Loan.— I t  tran sp ires th a t  prac
tica lly  ev er y  p rom in en t b a n k in g  h o u se  in  N e w  Y ork and  
m a n y  of th e  E u rop ean  ban k ers co m p eted  for th e  $ 1 6 ,5 0 0 ,0 0 0  
4 x/ 2% C uban loan  aw arded  on  J u ly  30 to  S p eyer  & Co. 
T h e b on d s will b e  issu ed  b y  a u th o r ity  and un der th e  
decree  o f ex -G overn or  M agoon, th e  P rov ision a l G overnor  
a p p o in ted  b y  th e  U n ite d  S ta te s  G ov ern m en t. T h e y  will 
run for fo r ty  years an d  are to  be issu ed  in  in sta llm en ts  o f n o t  
m ore th a n  $ 5 ,0 0 0 ,0 0 0  for each  ca lend ar y e a r . A  s in k in g  
fu n d  to  p ro v id e  for th eir  re tirem en t w ill be sta r ted  th ir ty  
y ea rs before their  m a tu r ity . T h e c u sto m s receip ts  of th e  
la s t  few  years h a v e  a v eraged  a b o u t $ 2 3 ,0 0 0 ,0 0 0  a n n u a lly ,  
w h ich  is n o t ta k in g  in to  a cco u n t th e  sp ec ia l ta x e s , w h ich  
h a v e  b een  a m o u n tin g  to  near ly  $ 3 ,5 0 0 ,0 0 0  a n n u a lly  s in ce  
th e y  w ere crea ted  as a sp ecia l rev en u e  a p p lica b le  to  th e  
serv ice  of th e  $ 3 5 ,0 0 0 ,0 0 0  loan  w h ich  th e  R e p u b l i c ^  Cuba  
a lso  p laced  w ith  th e  S p ey ers so m e  fe w  y ea rs a g o .

B on d  C alls and R edem ptions.
Franklin County (P . O. Columbus), Ohio.—Bond Call.—  

In ter es t  w ill cease  on  A u g . 15 on  N orth  H igh  S treet im p ro v e
m en t b o n d s N o s . 96 to  9 9  in c lu siv e . T h e y  are in  d en o m in a 
tio n s  of $ 1 ,0 0 0  and w ere issu ed  J u ly  1 1891.

New Mexico (Territory of).— Bond Call.— N o tic e  is g iv en  
to  th e  h o ld ers o f S 93 ,000  6%  P ro v isio n a l In d e b te d n ess  b o n d s  
(n u m b ered  from  1 to  60  in c lu s iv e  a n d  68 to  100 in c lu siv e)  
th a t  th e  sa m e  w ill b e  red eem ed  on  S e p t . 1 1909 a t  th e  
N a tio n a l B a n k  of C om m erce in  N ew  York C ity . T h ey  are
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d a te d  S e p t .  1 1889  a n d  are d u e S e p t . 1 1919, b u t are su b ject  
to  ca ll S e p t . 1 1 909 . D e n o m in a tio n  8 1 ,0 0 0 .

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department.

B on d  P ro p o sa ls  and N egotiations this week 
faave been as follows:

Aitkin County (P. 0 . Aitkin), Minn.— Bond Sale.— On 
J u ly  12 th e  8 7 5 ,0 0 0  1-15 -year (seria l) g o ld  cou p on  fu n d in g  
b o n d s , d escr ib ed  in  V . 8 9 , p . 5 7 , w ere so ld  to  th e  U n ion  
I n v e s tm e n t  Co. of M in neapolis a t  1 0 0 .868  a n d  accrued  in ter 
e s t  for  4}/£s. A lis t  o f th e  b id s received  fo llow s:

F or  4 >2 P er Cents.
U n io n  I n v .  C o ., M in n  a ? 7 5 ,2 7 6  00
H a rr is  T r . & S . 13., C h iC -.a 7 5 .4 8 2  00  
C o m m erc ia l I n v .C o .,D u l . .a 7 5 ,1 7 5  00  

F or  5 Per C ents.
T r o w b r id g e & N iv e r C o .,C h .a 7 7 ,5 46 00  
C o ffin  & C ra w fo rd , C h ic . .a 7 6 ,8 75  00  
C. H .  C o ffin , C h ic a g o ____  7 0 ,1 2 6  00

C raw ford , L iv in g sto n  &
S o n , S t .  P a u l ........... ..........$ 7 5 ,7 5 2  52

W o o d in , M cN ear  & M oore,
C h icago  ------------------------ 7 5 ,0 2 5  00

T h o s.J .B o Ig cr C o .,C h ic a g o . 7 5 ,5 0 0  00  
F ir st  N a t .  B a n k , C lev c . ._ a 7 5 ,0 6 7  00  
F . E . M agraw , S t .  P a u l ._ a 7 5 ,00 0  00  
E . H . H o llin s  & S o n s , C h _b 75 ,000  00

a  A lso  p a y  a ccru ed  in te r e s t ,  b W ith  a ccru ed  in te r e s t  a n d  less  th e  c o s t  
o f le g a l  e x a m in a t io n .

Albany Independent School District (P. O. Albany), 
Shackelford County, Tex.—Bonds Registered.— A n issu e of 
8 2 0 ,0 0 0  5%  10-40-year (o p tio n a l) sch o o l-h o u se  b on d s w as  
reg istered  b y  th e  S ta te  C om p troller on J u ly  26 .

Allapaha, Ga.— Bond Sale.— On J u ly  31 th e  $ 8 ,0 0 0  5%  
3 0 -y e a r  sc h o o l-b u ild in g  b o n d s, d escr ib ed  in  Y . 8 9 , p. 2 38 , 
w ere  a w ard ed  to  C. H . C offin o f C h icago for  $ 7 ,6 0 1 , th e  
p rice  th u s b e in g  9 5 .0 1 2 . N o  o th er  b id s w ere received . 
D a te  A u g . 1 1909. In ter es t  a n n u a l.

Allen, Dixon County, Neb.— Bond Offering.— F u rth er  de
ta ils  are a t  han d  re la tiv e  to  th e  o ffer ing  on  A u g . 10 of th e  
$ 1 0 ,0 0 0  5%  reg istered  w a te r  b o n d s m en tio n ed  in V . 8 9 , 
p . 2 9 8 . P rop osa ls for th e se  b o n d s w ill be  received  up  to  
th a t  d a y  b y  C. H . H en d r ick so n , V illage  C lerk.

D e n o m in a tio n  $ 5 0 0 . D a te  J u n e  1 1 0 0 9 . I n te r e s t  a n n u a lly  In A llen . 
M a tu rity  1029, su b je c t  to  ca ll  a f te r  5 y e a r s . C ertified  ch eck  for $ 2 0 0 , p a y 
a b le  to  th e  V illa g e  T rea su rer , Is r e q u ire d . T o ta l  d e b t , th is  Issu e. A ssessed  
v a lu a tio n  $ 6 3 ,0 0 0 .

Allentown School District (P. O. Allentown), Pa.—Bond 
Sale.— On J u ly  30 th e  $ 7 8 ,0 0 0  4%  co u p o n  sch o o l-b u ild in g  
b o n d s , d escrib ed  in  V . 8 9 , p . 178, w ere  aw ard ed  to  th e  
L eh ig h  V a lley  S a fe  D e p o s it  Co. an d  th e  M erch an ts’ N a tio n a l  
B a n k  of A llen to w n  for $ 7 9 ,2 1 9  0 5 , th e  p rice th u s being  
1 0 1 .5 6 2 .

Alpine Independent School District (P. O. Alpine), Brew
ster County, Tex.—Bonds Registered.— On J u ly  26 th e  S ta te  
C om p troller reg istered  th e  $ 3 0 ,0 0 0  5%  5 -4 0 -y ea r  (o p tio n a l)  
b u ild in g  b o n d s , a d escr ip tio n  of w h ich  w as g iv e n  in  V . 8 9 , 
p . 115 .'

Altus, Jackson County, Olda.— Bond Offering.— P rop osa ls  
w ill b e  receiv ed  u n til 12 m . A u g . 15 b y  II. C. G illiland , C ity  
C lerk, for th e  fo llo w in g  5%  cou p on  secu rities:
$ 1 5 0 ,0 0 0  water-w o r k s -e x te n s io n  b o n d s. M a tu r ity  20 y e a r s .

1 0 ,0 0 0  lig h t -e x te n s io n  b o n d s . M a tu rity  20 y e a r s .
5 ,0 0 0  scrip  for p r o sp e c tin g  fo r  a r te s ia n  w a te r , “ su b je c t  to  th e ir  b e in g  

v o te d  a t  a  sp e c ia l e le c t io n  to  be h e ld  fo r  th a t  p u r p o se .” M a tu rity  
$ 1 ,0 0 0  y e a r ly .

C ertified  ch eck  for $ 1 ,0 0 0  is req u ire d .
Auglaize County (P. O. Wapakoneta), Ohio.—Bond Sale. 

— T h e $ 2 0 ,0 0 0  5%  b r id g e -co n stru c tio n  b o n d s, describ ed  in  
V . 8 9 , p . 2 9 9 , w ere  so ld  on J u ly  31 to  th e  F ifth -T h ird  
N a tio n a l B a n k  of C in c in n ati a t  1 0 5 .1 4  and  accru ed  in te re st . 
M atu rity  $ 1 ,0 0 0  each  s ix  m o n th s from  M arch 1 1911 to  
S e p t . 1 1920  in c lu siv e .

A lis t  o f th e  b id ders fo llow s:
F ifth -T h ir d  N a t .  B k .,  C in .$ 2 1 ,0 2 8  0 0 ! C lt iz c n s ’N a t .B k .,W o o s te r .$ 2 0 ,9 2 2  00  
F irst  N a t . B k .,  C le v e la n d -  2 0 ,9 6 7  00  W e s t .-G erm . B a n k , C in e . 2 0 ,9 1 1 6 6  
O tis  & f lo u g h , C le v e la n d -  2 0 ,9 6 3  00  F ir st  N a tio n a l B a n k , W a- 
S ea so n g o o d  & M ayer, C in . 2 0 ,9 3 4  00  [ p a k o n e t a ------------------------- 2 0 ,8 5 8  50

Ault Township (P. O. Brimson), St. Louis County, Minn.
—Bond Sale.— On J u ly  27 th e  $ 6 ,0 0 0  6%  10-ycar road an d  
b ridge b o n d s describ ed  in V . 8 9 , p . 2 3 8 , w ere  aw ard ed  to  
th e  S e c u r ity  T ru st Co. o f S t .  P a u l a t  par a n d  a ccru ed  in te re st . 
P u rch asers to  furn ish  b lan k  b o n d s.

Benton County School District No. 6, Wash.—Bond Offer
ing.— P ro p o sa ls  w ill b e  receiv ed  u n til 10 a . m . A u g. 14 b y  
I t . B . W alk er, C ou n ty  T reasurer (P . O. P ro sser), for $ 5 ,0 0 0  
cou p on  sch o o l b o n d s a t  n o t  ex ce ed in g  6%  in te re st .

A u th o r ity , S e c tio n s  117 , 118 , 119 , & c., o f  C od e o f  P u b lic  In s tr u c t io n .  
L a w s  o f  1 8 9 7 , p a g e  3 5 7 . D a te ,  d a y  o f  issu e  or on  th e  first o f so m e  m o n th ,  
a t  th e  o p tio n  o f th e  b id d e r . In te r e s t  a n n u a lly  a t  th e  o ffic e  o f th e  C o u n ty  
T rea su rer. M a tu r ity , 20  y e a r s , s u b je c t  to  ca ll a fte r  10 y e a r s . B o n d ed  
d e b t  a t  p r e se n t, $ 4 ,0 0 0 . A ssessed  v a lu a t io n  1 9 0 8 , $ 6 3 0 ,2 1 7 .

Benton County School District No. 13 , Wash.—Bond 
Sale.— T h e $ 6 ,0 0 0  2 0 -y e a r  cou p on  b o n d s d escrib ed  in V . 8 9 , 
p . 2 3 8 , w ere aw arded  on  J u ly  30  to  th e  S ta te  o f W ash in gton  
as 5 s. B id s  for 6s w ere a lso  rece iv ed  as fo llow s:
W m . D . P erk in s & C o ., S e a t t l e - . 1 0 5 1M orris B ro s . P o r t la n d ...................... t o o

Benton County School District No. 1 6 , Wash.—Bond Sale. 
— O n J u ly  31 th e  $ 1 0 ,0 0 0  10 -20-year  (o p tio n a l) co u p o n  
sch oo l b o n d s, described  in  V . 8 9 , p . 2 3 8 , w ere a w ard ed  to  
th e  S ta te  of W ash in gton  a t  par for 5 s. W m . D . P er k in s  & 
Co. o f S e a tt le  b id  par for 5 % s.

Benton County School District No. 29, Wa3h.—Bond Sale. 
— T h is d is tr ic t  on J u ly  29 aw arded  th e  $ 7 ,4 0 0  10-20-year  
(o p tio n a l)  cou p on  b o n d s, a d escr ip tio n  of w h ich  w as g iv en  in  
V . 8 9 , p . 2 3 8 , to  th e  S ta te  o f W a sh in g to n  a t  par for 5s. 
M orris B ro s, of P ortlan d  offered par for 6s an d  W m . D . 
P erk in s & C o. of S e a ttle  p ar  for 5 )^ s .

Bismarck, No. Dak.—Bond Election.— A p ro p o sitio n  to  
is su e  $ 5 ,0 0 0  10 -year str ee t-c ro ss in g -co n str u c tio n  b on d s a t  
n o t  e x ce ed in g  5%  in te re st  w ill be su b m itte d  to  a v o te  o f  
th e  p eo p le  on A u g . 10.

Blanco County Common School District, Tex.—Bonds 
Registered.— S ch o o l-h o u se  5%  1 0 -40-year  (o p tio n a l)  b o n d s  to  
th e  a m o u n t o f $ 6 ,0 0 0  w ere reg istered  b y  th e  S ta te  C o m p 
troller on  J u ly  2 8 .

Boone, Iowa.— Bonds Awarded in Part.— Of an  issu e  o f  
$ 1 2 ,0 0 0  4%  fu n d in g  b o n d s offered on  J u ly  2 8 , $ 4 ,0 0 0  w ere  
a w ard ed  to  C has. II . G oep p inger  o f B o o n e  a t  par. T h e  
b a lan ce  of th e  issu e , w e are in fo rm ed , w ill b e  p laced  in  the- 
h a n d s of th e  C ity  T reasurer, for n e g o tia tio n  un d er d irection  
of th e  C ouncil.

D e n o m in a tio n  $ 5 0 0 . D a te  A u g . 1 1 9 0 9 . In te r e s t  s e m i-a n n u a l. M a tu r
i t y  A u g . 1 1 9 1 9 , s u b je c t  to  ca ll a f te r  A u g . 1 1914 .

Boston, Mass.— Temporary Loan.— D u rin g  th e  m o n th  of 
J u ly  th is  c ity  borrow ed $ 1 ,0 0 0 ,0 0 0  a t  2% %  d isc o u n t . T he  
loan  is d a te d  J u ly  27 1909 an d  is d u e  N o v . 2 1909.

Cameron, Tex.—Bond Sale.— W e are a d v ise d  th a t  th e  
$ 1 0 ,0 0 0  5%  5-1 0 -y ea r  (o p tio n a l) sc h o o l-b u ild in g  b o n d s , 
v o te d  on  Ju n e  8 (V . 8 8 , p . 15 7 1 ), w ere  p u rch a sed  on  J u ly  1 
b y  th e  sin k in g  fu n d  a t  par. D e n o m in a tio n  $ 1 ,0 0 0 . D a te  
J u ly  1 1909 . In ter es t  a n n u a l.

Canfield, Ohio.— Bond Offering.— P ro p o sa ls  w ill b e  re
ce iv ed  u n til 1 p . in . A u g . 9 b y  R . A . B ro w n , T o w n sh ip  C lerk, 
for $ 5 ,0 0 0  5%  ro a d -im p ro v em en t b o n d s.

A u th o r ity  S e c t io n s  2 8 3 5 , 2 8 3 5 b , 2 836  an d  2 8 3 7 , R e v is e d  S t a tu te s .  D a te  
A u g. 1 1909. in te r e s t  s e m i-a n n u a lly  a t  th e  o f fic e  o f  th e  T o w n s h ip  T rea s
urer. M a tu rity  $ 5 0 0  y e a r ly  on  A u g. 1 fro m  1 9 i t  to  t9 2 0  in c lu s iv e .  T h e  
to w n sh ip  lia s  n o  d e b t  a t  p resen t.

Carmen, Alfalfa County, Okla.— Bonds Not Sold.— N o
aw ard  w a s m a d e  on J u ly  26 of th e  $ 3 0 ,0 0 0  2 5 -y e a r  coupon  
w ater-w ork s b on d s described  in  V . 8 9 , p . 178.

Carthage, Miner County, So. Dak.—Bonds Voted.— A c
cord in g  to  rep orts th is  p lace h as v o te d  to  issu e  $ 6 ,0 0 0  w a ter
w ork s a n d  sew erage  bon d s.

Chattanooga, Tenn.— Bond Sale.— R ep o rts s ta te  th a t  
$ 2 9 ,2 6 9  03 p a v in g  b on d s w ere so ld  on  J u ly  29  to  th e  F ir st  
N a tio n a l B a n k  of T oled o  for $ 2 9 ,6 1 6  0 3 — th e  price th u s  
b ein g  1 0 1 .1 8 5 .

Cheswiclc School District (P. O. Cheswick), Allegheny 
County, Pa.—Bond Sale.— T h is  d is tr ic t  so ld  $ 1 0 ,0 0 0  5%  
b o n d s on  A u g . 2 .

Chicago, 111.—  Warrant Sale.— An issu e  o f $ 1 ,0 0 0 ,0 0 0  4%  
ta x  w arran ts w as d isp osed  of on J u ly  22  a t  par to  loca l b a n k s .  
T h e w arran ts w ill be red eem ed  as th e  ta x e s  are  received , 
w h ich  w ill be in  a b o u t a  y e a r .

Clark County (P. O. Springfield), Ohio.—Bond Sale.—  
On A u g . 2 th e  $ 1 2 ,0 0 0  4%  c o u p o n  br id ge  b o n d s d escr ib ed  
in V . 8 9 , p . 3 00 , w ere a w ard ed  to  th e  F a rm e rs’ N a tio n a l 
B a n k  of S p rin gfie ld  for $ 1 2 ,0 3 7 — th e  p rice th u s b e in g  1 00 .
3 08 . M atu r ity  $500  each  s ix  m o n th s from  F eb . 2 1911 to  
A u g. 2 1922 in c lu siv e . V b id  of 100 .3 0  w as rece iv ed  from  
th e  D a v is  & B ertram  C o. a u d  o n e  of 100 .27  fro m  W e il,  
R o th  & C o ., b o th  of C in c in n a ti.
F o llo w in g  are th e  bids:
F a r m er s’ N a tio n a l B a n k , I D a v ie s -B er tr a m  C o ., C in .$ 1 2 ,0 3 6  OO

S p r in g l le i i l ........................ .$ 1 2 ,0 3 7  00 |V V eIl, R o th  & C o .,  C in _____ 1 2 ,0 3 2  40
Clifton Forge, Alleghany County, Va.—Bonds Defeated.—  

On J u ly  12 a v o te  of 150 “ fo r” to  172 “a g a in s t” w as p o lled  
on th e  q u estio n  o f issu in g  $ 3 5 ,0 0 0  5%  cou rt-h o u se  an d  jail 
b on d s.

Columbus School District (P. O. Columbus), Hamilton 
County, Ohio.— Bids.— T h e fo llo w in g  b id s w ere received  on  
J u ly  28 for th e  $ 6 0 ,0 0 0  4%  2 0 -y ea r  sch oo l b o n d s, aw arded  
on th a t  d a y  (V . 8 9 , p . 300) to  th e  C entral T ru st & S a fe
D ep o s it Co. o f C in c in n ati a t
C en tra l T r.&  S .D .C o .,C in _ $ 6 t ,1 4 0  00  
W estern -G erm a n  B k .,  C in . 0 0 ,8 1 1  60  
B a rto , S c o t t  & C o ., C olum  6 0 ,7 5 3  50 
H a y d e n .M llle r& C o .,C le v e . 6 0 ,7 1 2  00  
R .K le y b o lte  C o. I n c .,  C in . 6 0 ,6 9 0  00  
U n io n s .  B . & T r. C o .,C in . 6 0 ,6 5 0  00

1 0 1 .9 0 .
G erm an  N a t . B a n k , C i n . .$ 6 0 ,6 2 7  50  
W e ll, R o th  & C o., C i n . . .  6 0 ,6 1 8  00  
O tis  & H o u g h . C le v e la n d . 6 0 ,5 4 5  00  
N . W . H arris & C o ., N . Y . 6 0 ,4 7 4  OO 
B reed  & H a rr iso n , C i n . . .  6 0 ,4 5 2  55

Commerce, Ga.— Bonds Voted—Bond Offering.— Of 117 
v o te s  c a st  a t  th e  e le c tio n  h eld  J u n e  8 , o n ly  2 w ere a g a in st  
th e  issu an ce  of th e  $ 8 ,0 0 0  5%  c o u p o n  sew era g e  b o n d s m en 
tio n ed  in V . 88 , p . 1454. M a tu r ity  p art y e a r ly  from  1914  
to  1921 in c lu siv e . T h e issu e  has b een  v a lid a te d  an d  proposa ls  
for th e  sa m e  w ill be received  u n til A u g . 15 b y  J . M. N ix , M ayor.

D e n o m in a tio n  $ 5 0 0 . D a te  J u ly  10 19 0 9 . In te r e s t  p a y a b le  In N ew  
Y o rk  e x c h a n g e .

Condon School District No. 25 (P. O. Condon), Gilliam 
County, Ore.— Bond Offering.— P ro p o sa ls  w ill be received  
u n til 6 p . m . A u g . 14 b y  C. O. P o r tw o o d , D is tr ic t  C lerk, for  
$ 1 0 ,0 0 0  5%  sch oo l b o n d s.

D e n o m in a tio n  $ 1 ,0 0 0 . In te r e s t  s e m i-a n n u a l. M a tu r ity  20  y e a r s , su b 
je c t  to  ca ll a f te r  10 y e a r s .

Coplay School District (P. O. Coplay), Lehigh County,
Pa.— Bond Sale.— On J u ly  26  th e  $ 1 0 ,0 0 0  4%  5-2 0 -y ea r  
(o p tio n a l) cou p on  sc h o o l-b u ild in g  b o n d s, d escr ib ed  in  V . 89 , 
p . 2 39 , w ere aw ard ed  to  th e  C op lay N a tio n a l B a n k  a t 1 0 1 .5 0 .

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.—  
W e see  it  reported  th a t  on A u g . 4 th e  $ 5 6 ,1 0 0  a ssessm en t  
an d  th e  $ 1 2 2 ,3 7 5  c o u n ty 's  p ortion  4J^ %  co u p o n  N orth  
W ood lan d  R oad  im p ro v em en t b o n d s , d escr ib ed  in V . 89 , 
p . 2 39 , w ere  a w ard ed  to  W eil, R o th  & Co. o f C incinn ati for  
$ 5 7 ,2 4 4  40  (1 0 2 .0 3 9 ) an d  102 .04  r e sp e c t iv e ly . M aturity  
p art o f each  issu e  ev ery  s ix  m o n th s from  A pril 1 1910 to  
Oct. 1 1919 in c lu siv e .
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Davie County (P. O. Mocksville), No. Caro.—Bond Sale 
Not Consummated.— T h e $ 3 0 ,0 0 0  5%  co u p o n  co u rt-h o u se  
a n d  ja il b o n d s offered on J u ly  5 (V . 8 8 , p . 1635) w ere  aw arded  
to  C offin & C rawford of C h icago . W e are in fo rm ed , h o w ev er, 
th a t  th e  b o n d s w ere  su b se q u e n tly  refu sed  b y  th e  C hicago  
firm .

Decatur, Ind.— Bond Offering.— P ro p o sa ls  w ill be  received  
u n til 7 p . m . A u g . 17 b y  O sw ald  B . W em h off, C ity  Clerk, 
for $ 2 0 ,0 0 0  4 >£%  refu n d in g  b o n d s .

D e n o m in a tio n  $ 1 ,0 0 0 . D a te  J u ly  1 1 0 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  
t h e  F ir s t  N a t io n a l B a n k  o f  D e c a tu r . M a tu r ity  $ 1 ,0 0 0  e a c h  s ix  m o n th s  
fro m  J u ly  1 1010  to  J a n .  1 1 9 2 0  In c lu s iv e . C ertified  c h e c k  fo r  $ 500  Is re
q u ir e d .

Delhi Drainage District, Cal.—Bonds Voted.— A cco rd in g  
to  loca l p ap ers th is  d istr ic t  on  J u ly  28  u n a n im o u s ly  v o te d  to  
issu e  $ 2 5 ,0 0 0  5%  d r a in a g e -sy ste m  b o n d s, d u e p a r t y e a r ly  
from  te n  to  tw e n ty  y ea rs in c lu s iv e .

Dothan, Houston County, Ala.—Bond Election.— An e lec 
t io n  w ill b e  h eld  A u g . 9 to  v o te  on  p ro p o sitio n s to  issu e  th e  
fo llo w in g  bon ds: $ 3 5 ,0 0 0  for  a  liigh -sch ool; $ 2 0 ,0 0 0  for
s tr e e t  pav in g; $ 8 ,0 0 0  to  e x ten d  th e  sa n ita r y  sew erage  sy s 
tem ; $ 6 ,0 0 0  to  e x ten d  th e  w a ter  sy stem ; a n d  $ 6 ,0 0 0  to  
e x te n d  th e  e le c tr ic -lig h t m a in s. T h e se  secu r ities , if au th o r 
ize d , w ill ta k e  th e  p lace  o f th e  th ree  issu es of 5%  2 0 -ycar  
b o n d s a g g r eg a tin g  $ 6 5 ,0 0 0 , so ld  on  J u n e  14 (V . 8 8 , p . 1635) 
to  th e  F ir st  N a tio n a l B a n k  of D o th a n . L ocal p ap ers report 
th a t  th is  la tte r  in s t itu t io n  refu sed  to  a c c e p t th e  b o n d s, as  
th e ir  a tto r n e y s  c la im ed  th a t  th e  first e le c tio n  w a s illeg a l.

D o u g la s v il le , G a .— Bond Sale.— T h e C entral B a n k  & 
T ru st C orporation  of A tla n ta  is  rep orted  as b e in g  th e  pur
chaser  o f $ 1 0 ,0 0 0  e le c tr ic -lig h t-sy s tem -c o n str u c tio n  b on d s  
so ld  J u ly  2 4 .

Ellis County Precinct No. 6, Tex.—Bonds Defeated.— W e  
se e  it  rep orted  th a t  an  e le c tio n  h e ld  rec en tly  resu lted  in  th e  
d e fe a t o f a  p ro p o sitio n  to  issu e  $ 7 5 ,0 0 0  road  b o n d s.

Ellsworth Township (P. O. Ellsworth Station), Mahoning 
County, Ohio.—Bond Offering.— P rop osa ls  w ill be  received  
u n til 1:30 p . m . A u g . 12 b y  It. O. L eon ard , T o w n sh ip  Clerk, 
for $ 2 5 ,0 0 0  4 ^ %  ro a d -im p ro v em en t b o n d s .

A u th o r ity , S e c t io n s  4 686-1  to  4 6 8 6 -2 5  In c lu siv e , R e v is e d  S ta tu te s .  
D e n o m in a tio n  $ 5 0 0 . D a te  S e p t . 1 1 9 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  th e  
T o w n sh ip  T r e a su r e r ’s  o ffic e . M a tu r ity  o n  S e p t .  1 a s  fo llo w s: $ 1 ,0 0 0
y e a r ly  fro m  1911 to  1 920  In c lu siv e , $ 1 ,5 0 0  y e a r ly  fro m  1921 to  1927  In c lu 
s iv e ,  $ 2 ,0 0 0  In ea c h  o f  th e  y ea rs  1928 a n d  1929 a n d  $ 5 0 0  In 1 9 3 0 . Cer
t if ie d  ch eck  fo r  $ 5 0 0 , d ra w n  o n  so m e  b a n k  In M a h o n in g  C o u n ty  a n d  m a d e  
p a y a b le  to  th e  T o w n sh ip  T rea su rer , is  req u ired . P u r c h a se r  m u st  b e  p re 
p a red  to  ta k e  th e  b o n d s  n o t  la te r  th a n  S e p t . 1 190 9 .

Elmwood Township (P. O. Elmwood), Peoria County,
111.—- Bond Sale.— D u rin g  Ju n e  th e  W in . I t . C om p ton  B o n d  
& M ortgage C o. o f S t . L ou is w a s aw ard ed  $ 8 0 ,0 0 0  4!/£%  
1 -20-year  (seria l) refu n d in g  b on d s on  a  b a s is  of a b o u t 4 .2 0 % .  
D e n o m in a tio n  $ 1 ,0 0 0 . D a te  J u ly  1 19 0 9 . In te r e s t  sem i
a n n u a l.

Erskine School District No. 230 (P. O. Erskine), Polk 
County, Minn.—Bond Sale.— An issu e  o f $ 1 1 ,0 0 0  5%  10-year  
sch o o l-b u ild in g  b o n d s w a s b o u g h t b y  th e  S e c u r ity  T rust Co. 
of S t .  P a u l d u r in g  J u ly  a t  par a n d  accru ed  in te r e s t .  Pur
chaser  to  fu rn ish  b lan k  b o n d s . D e n o m in a tio n  $ 1 ,0 0 0 . 
D a te  J u ly  1909 . In ter est  sem i-a n n u a l.

Essex County (P. O. Elizabethtown), N. Y.—Bonds Not 
Sold .— A ccord in g  to  rep orts th is  c o u n ty  on  A u g . 2 received  
no b id s for th e  $ 9 0 ,0 0 0  4%  1 -3 0 -y ea r  g o ld  reg istered  bon d s  
descr ib ed  in  V . 8 9 , p . 5 9 .

Euclid School District (P. O. Euclid), Cuyahoga County, 
Ohio.—Bond Offering.— P rop osa ls w ill be  receiv ed  u n til 12 m . 
A u g. 11 b y  L o u is  H arm s, Clerk of th e  B oard  of E d u c a tio n ,  
for $ 2 ,5 0 0  4 ^ j%  cou p on  L ak e  R o a d  S ch o o l im p r o v em e n t  
b o n d s.

A u th o r ity  S e c t io n s  2 2 b , 3 9 9 2  a n d  3 9 9 4  o f  th e  R e v is e d  S ta tu te s .  D e 
n o m in a tio n  $ 5 0 0 . D a te  " d a y  o f  s a le .” I n te r e s t  s e m i-a n n u a lly  a t  th e  
E u clid  B a n k in g  C o. in  E u c lid . M a tu r ity  $ 5 0 0  y e a r ly  o n  O ct. 1 from  1911  
to  1915 In c lu siv e . B o n d s  a re  ta x  e x e m p t .  C er tlllcd  c h e c k  fo r  1 0 % o f th e  
b o n d s  b id  for, p a y a b le  to  th e  D is tr ic t  T re a su r e r , Is r eq u ired . P u r c h a se r  
to  p a y  a c c r u e d  in te r e s t .  B o n d e d  d e b t  a t  p r e se n t  $ 2 2 ,0 0 0 . A sse s se d  v a l 
u a t io n  $ 1 ,6 1 9 ,9 3 5 .

Eureka School District No. 110 (P. O. Preston), Grayson 
County, Tex.—Bonds Voted.— T h is d is tr ic t  h as a u th o rized  
th e  issu a n ce  of $ 1 ,5 0 0  5%  b u ild in g  b o n d s .

D e n o m in a tio n  $ 1 0 0 . In te r e s t  a n n u a lly  In A p ril a t  S h e r m a n . M a tu rity  
15 y e a r s . B o n d s  w i l l  b e  ta x -fr e e . D a te  o f s a le  n o t  y e t  d e c id ed .

Farmingdale, Nassau County, N. Y .—Bond Sale.— W . N .  
Color & Co. o f N ew  Y ork  C ity  w ere  th e  su ccessfu l b id d ers  
for  $ 3 0 ,0 0 0  3 0 -y ea r  w a ter  b o n d s. T h e y  pa id  100.11 for  
4 .2 0 s .

Foster County (P. O. Carrington), N. D .—Bond Offering.— 
P rop osa ls  w ill b e  rece iv ed  u n til 2 p . m . A u g . 14 b y  C. W . 
B u rn h a m , C o u n ty  A u d ito r , for th e  $ 7 5 ,0 0 0  4%  co u rt-h o u se  
a n d  ja il b on d s r ec en tly  v o te d .

D e n o m in a tio n  $ 1 ,0 0 0 .  I n te r e s t  a n n u a l. M a tu r ity  20  y e a r s . B o n d e d  
d e b t ,  In c lu d in g  th is  is s u e , $ 8 1 ,5 0 0 . A sse sse d  v a lu a t io n  1 9 0 8 , $ 2 ,9 1 3 ,1 9 3 .

Fremont, Ohio.—Bond S a le— On J u ly  26  $ 5 ,1 0 0  4 ^ %  
F ro n t S t .  re lief-sto rm -sew er  b o n d s w ere aw ard ed  to  th e  
F ir st N a tio n a l B a n k  of F re m o n t for $ 5 ,2 4 8  7 5 , th e  price  
th u s b e in g  1 0 2 .9 1 6 .

D e n o m in a tio n  $ 2 5 0 , e x c e p t  o n e  b o n d  fo r  $ 3 5 0 . D a te  J u ly  20  1 9 0 9 . 
I n te r e s t  A p ril 1 a n d  O ct. 1 a t  th e  o ffic e  o f  th e  S in k in g  F u n d  T r u s te es  In 
I r e m o n t .  M a tu r ity  $ 2 5 0  e a c h  s ix  m o n th s  fro m  A p ril 1 1911 to  April 1 
1920 in c lu s iv e  a n d  $ 3 5 0  o n  O ct. 1 1 9 2 0 .

Fugit Township, Decatur County, Ind.—Bond Sale.—  
R ep o rts s ta te  th a t  Josep h  T . E llio t  & S o n s o f In d ia n a p o lis  
w ere r ec en tly  aw ard ed  $ 2 0 ,1 0 0  5%  15-year sch o o l bon d s  
for $ 2 0 ,5 1 5 — th e  price  th u s  b e in g  10 2 .0 6 4 .

Fulton County (P. O. Johnstown), N. Y.—Bond Offering 
Postponed.— T h e offer in g  of $ 7 0 ,0 0 0  4%  cou p on  fu n d in g

flo a tin g  in d eb te d n ess  or h ig h w a y  im p r o v em e n t b o n d s , w h ich  
w as to  h a v e  ta k en  p la ce  A u g . 3 , w as p o s tp o n e d  u n til A u g . 10 . 
P ro p o sa ls  w ill b e  receiv ed  b y  C harles H . R e im e n sn y d e r ,  
Clerk B o a rd  o f C o u n ty  S u p e rv iso r s .

A u th o r ity  S e c t io n  6 ,  C h a p te r  6 8 6 , L a w s  o f  1 8 9 2 . D e n o m in a tio n  $ 1 ,0 0 0 .  
D a te  A u g . 10 1 9 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  th e  P e o p le ’s  B a n k  In J o h n s 
to w n . M a tu r ity  $ 1 0 ,0 0 0  y e a r ly  o n  F e b . 10 fro m  1 9 2 0  t o  1 9 2 6 , in c lu s iv e .

Gadsden, Ala.— Bond Sale.— L ocal p a p ers rep ort th a t  
$ 4 0 ,0 0 0  5%  3 0 -y e a r  r efu n d in g  sew er  b o n d s w ere  so ld  on  
J u ly  23  to  S te in e r  B r o s , of B irm in g h a m .

Gardner, Worcester County, Mass.—Bonds Not Sold.— 
T here w ere no b id d ers on  A u g . 3 for  th e  $ 4 5 ,0 0 0  3J^ %  1-30- 
y ea r  (seria l) co u p o n  se w e r-c o n stru c tio n  b o n d s , a d e sc r ip tio n  
o f w h ich  w a s g iv e n  in  la s t  w e e k ’s issu e .

Glendale, Los Angeles County, Cal.— Bonds Voted.— T h e  
e le c tio n  h e ld  J u n e  22  (V . 8 8 , p . 1573) r esu lted  in  fa v o r  o f th e  
p ro p o s itio n  to  issu e  $ 6 0 ,0 0 0  b o n d s for th e  p u rp o se  o f in 
s ta llin g  a n  e le c tr ic - lig h t  sy s te m .

Grand Haven, Mich.—Bond Sale.— On J u ly  19 $ 3 0 ,0 0 0  
4 xA°7o park  b o n d s w ere  a w a r d e d  to  S ea so n g o o d  & M ayer o f  
C incinn ati a t  1 0 2 .0 2 5 .

D e n o m in a tio n  $ 1 ,0 0 0 . D a te  S e p t .  1 1 9 0 9 . I n te r e s t  J u n e  a n d  D e c e m b e r . 
M a tu rity  $ 3 ,0 0 0  y e a r ly  o n  J u n e  15 fro m  1921 t o  1 9 3 0  I n c lu s iv e .

Hampton, Ga.— Bond Sale.— J . B . M cCrary & C o. of 
A tla n ta  h a v e  b o u g h t th e  $ 2 0 ,0 0 0  5%  1 1 -3 0 -y ea r  (seria l) 
go ld  co u p o n  w a ter-w o rk s a n d  e le c tr ic -lig h t b o n d s d escrib ed  
in  V . 8 9 , p . 6 0 .

Hancock County (P. O. Findlay), Ohio.—Bond Sale.— On 
J u ly  30 th e  $ 1 4 ,0 0 0  5%  co u p o n  W . A . K ro u t R oad  (D e la 
w are T o w n sh ip ) s to n e  p ik e  c o n str u c tio n  b o n d s descr ib ed  in  
V . 8 9 , p . 2 4 0 , w ere  aw ard ed  to  R . K . D a v is  o f F in d la y  a t  
1 0 4 .5 4 2 . T h e  fo llo w in g  b id s w ere  received :
R . K . D a v is ,  F in d la y ____ $ 1 4 ,6 3 6  0 5 |C le v e la n d  T r u s t  C o .,  C le v _ $ 1 4 ,5 3 8  30
A m cr. N a t .  B it . ,  F in d la y .  1 4 ,6 1 9  0 0 1 H a y d e n , M iller & C o ..C le v .  1 4 ,5 3 3  0 0  
C itiz e n s’ N a t .  B k ..W o o s te r  1 4 ,6 1 3  5 0 |O t l s  & H o u g h , C le v e la n d . 1 4 ,5 2 5  00  
5 th  3d  N a t .  B k , C in c in n a ti 1 4 ,5 7 0  0 0 1 W estern -G erm a n  B k .,  CIn. 1 4 ,5 0 1  10  
F irst  N a t . B a n k , C lev e la n d  1 4 ,5 6 4  0 0] B u c k e y e  N a t . B k .,F in d la y  1 4 ,5 0 0  0 0  
W e ll, R o th  & C o ., C i n e . .  1 4 ,5 6 2  26 | S e a so n g o o d  & M ayer,C lnfc. 1 4 ,4 9 0  6 0

M a tu rity  o n  S e p t . 1 a s  fo llo w s:  $ 1 ,5 0 0  y e a r ly  fro m  1 910  t o  1 917  In 
c lu s iv e  a n d  $ 1 ,0 0 0  In e a c h  o f  th e  y e a r s  1918 a n d  1 9 1 9 .

Hardin County (P. O. Kenton), Ohio.—Bond Offering.—  
P rop osa ls  w ill be receiv ed  u n til 12 m . A u g . 9 b y  J u s tin  
B rew er, C o u n ty  A u d ito r , for  $ 3 2 ,3 9 0  5%  p ik e  b o n d s .

A u th o r ity  S e c t io n  4 7 6 9 , R e v is e d  S t a tu te s .  D a te  A u g . 9 1 9 0 9 . I n te r e s t  
s e m i-a n n u a l. M a tu r ity  a s  fo llo w s: $ 7 ,7 3 0  in  e a c h  o f  th e  y e a r s  1 9 1 0 , 1911  
a n d  1 9 1 2 , $ 5 ,0 0 0  in  1913 a n d  $ 4 ,2 0 0  In 1 9 1 4 . CertK lcd c h e c k  (or cash ) fo r  
$ 5 0 0  on  a  b a n k  In K e n to n , p a y a b le  t o  th e  C o u n ty  A u d ito r , Is  req u ired .

Hart Township (P. O. Hart), Mich.— Bonds Voted.— An  
e lectio n  J u ly  29  resu lted  in  fa v o r  o f a  p ro p o s itio n  to  issu e  
$ 8 ,0 0 0  5%  b rid ge b o n d s . T h e  v o te  w as 2 6 9  to  3 7 . Ma
tu r ity  p art y e a r ly  on M arch 1 from  1911 to  1918  in c lu s iv e .  
D a te  o f sa le  n o t  y e t  d ec id ed .

Haskell, Tex.—Bond Sale.—T h e th ree  issu es  o f 5%  20-40-  
y ea r  (o p tio n a l)  b o n d s a g g r eg a tin g  $ 3 5 ,0 0 0 , reg istered  b y  th e  
S ta te  C om p tro ller  on  A pril 29  (V . 8 8 , p . 1573) h a v e  b een  
aw ard ed  to  th e  F a rm ers’ N a tio n a l B a n k  of H a sk e ll for  
$ 3 5 ,2 5 0 , th e  price th u s  b e in g  1 0 0 .7 1 4 . D e n o m in a tio n  $ 5 0 0 . 
D a te  M arch 1 19 0 9 . In te r e s t  a n n u a l.

Hempstead, Nassau County, N. Y.— Bond Sale.— I t  is  
s ta te d  th a t  th e  B oard  of T ru stees h a s aw ard ed  $ 3 ,0 0 0  4%  
w ater  b o n d s to  th e  H em p ste a d  B a n k .

Hereford, Deaf Smith County, Tex.—Bonds Registered.— 
T h e S ta te  C om p tro ller on  J u ly  26  reg istered  $ 2 5 ,0 0 0  5 %  
2 0 -4 0 -y ea r  (o p tio n a l) w ater-w ork s a n d  sew erage  b o n d s .

Herkimer County (P. O. Little Falls), N. Y.—Bond Sale.— 
Joh n  H . W a tk in s o f N ew  Y ork C ity  w as th e  su cc e ssfu l b id d er  
on  A u g . 2 for th e  $ 6 0 ,0 0 0  4%  Series “ E ” co u p o n  (w ith  
p riv ileg e  o f  reg istra tio n ) h ig h w a y -im p ro v e m e n t b o n d s  
describ ed  in  V . 8 9 , p . 179. M atu r ity  $ 1 2 ,0 0 0  y e a r ly  on  
A pril 1 fro m  1932 to  1936 in c lu s iv e .

Holmes County (P. O. Millersburg), Ohio.—Bond Sale.— 
A n issu e  o f $ 6 ,0 0 0  4%  road b on d s w as a w a rd ed  on  A u g . 3 
i t  is s ta te d , to  th e  F a rm ers’ & M erch an ts’ B a n k  o f M illers 
b u rg  a t  par .

Hood River, Ore.— Bonds Defeated.— T h e p ro p o s itio n  to  
issu e  th e  $ 9 0 ,0 0 0  m u n ic ip a l-w a te r -sy stem  b on d s m en tio n ed  
in  V \ 8 9 , p . 24 0 , w as v o te d  d o w n  a t  th e  e le c tio n  h e ld  J u ly  2 8 .

Hoquiam, Chehalis County, Wash.— Bond Sale.— O n  
J u ly  26  E d m u n d  S e y m o u r  & Co. o f N ew  Y ork  C ity  w ere  
aw ard ed  th e  $ 8 5 ,0 0 0  3 -1 9 -y ea r  (seria l) w arra n t-fu n d in g  
b on d s describ ed  in  V . 8 9 , p . 2 4 0 , a t  1 0 1 .5 5  fo r  5 s— a b a sis  
of a b o u t 4 .8 1 7 % . F o llo w in g  are  th e  bids:
E d m u n d  S e y m o u r  & C o .,  N e w  Y o rk  (for  5 s ) ______________________ $ 8 6 ,3 1 7  50
S . A . K ea n  & C o ., C h ica g o  (for 5 s ) ---------------------------------------------------a 8 6 ,8 7 0  00
H arris T r u s t  & S a v in g s  B a n k , C h ica g o  (for  5 s ) ____________________ 6 8 5 ,8 6 7  00
S ea so n g o o d  & M a y er, C in c in n a ti (for  5 s ) ________________________ .  8 5 ,4 9 3  00
F ir st  N a t io n a l B a n k , H o q u ia m  (for  5 s ) _________  8 5 ,2 5 7  50
O tis  & H o u g h , C le v e la n d  (for 5 ^ s ) ______________    8 5 ,0 7 5  00
M cC oy & C o ., C h ica g o  (for 6 s ) _______    8 8 ,4 3 1  50
B e r t  C lark & C o .,  C h icago  (for 6 s ) _________________________________  8 7 ,5 9 2  5 0

a C h eck  o f  d e p o s it  sa id  to  b e  " so m e w h a t Irreg u la r .”  6 R e p r e se n ted  b y  
G eo . H . L U d en  o f S e a t t le .

Ipswich, Edmunds County, So. Dak.—Bond Sale.— Sew er  
5%  12-year  (a v era g e ) b o n d s , a m o u n tin g  to  $ 1 9 ,0 0 0 , w ere  
so ld  du rin g  J u ly  to  th e  S e c u r ity  T ru st C o. o f S t .  P au l a t  p a r . 
D e n o m in a tio n  $ 1 ,0 0 0 . D a te  J u ly  1909 . In te r e s t  se m i
a n n u a l.

Jackson County (P. O. Scranton), Miss.—Bond Sale.— The 
$ 3 0 ,0 0 0  5%  1-30-year (seria l) co u p o n  ro a d -co n stru c tio n  
b o n d s descr ib ed  in V . 8 9 , p . 24 0 , w ere  p u rch ased  on  A u g . 2 , 
it  is  rep orted , b y  th e  P a sca g o u la  N a tio n a l B a n k  o f M oss 
P o in t a t  1 0 2 .7 5 .
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James County (P. O. Ooltewah), Tenn.—Bond Offering.—  
F u r th e r  d e ta ils  are a t  h a n d  r e la tiv e  to  th e  o ffering  of th e  $ 1 0 ,
00 0  5%  co u p o n  h igh -sch oo l b o n d s, m en tio n  o f w h ich  w as  
m a d e in  V . 8 9 , p . 3 0 2 . P ro p o sa ls  w ill be received  u n til 
A u g . 2 3  b y  T . I i .  S to k e s , S ecreta ry  of S e llin g  C o m m ittee .

A u th o r ity  C h a p ter  5 2 7 , A cts  o f  1 9 0 9 . D e n o m in a tio n  $ 5 0 0  to  $ 1 ,0 0 0 .  
D a te  A u g . 23  1 9 0 9 . I n te r e s t  a n n u a lly  a t  th e  B an k  o f O o lte w a h . M a tu r ity  
20  y e a r s . C ertified  ch eck  for $ 2 0 0 , p a y a b le  to  th e  S e c r e ta r y  o f th e  S e llin g  
C o m m itte e , Is req u ire d .

Jasper, Dubois County, Ind.—Bond Offering.— P rop osa ls  
w ill b e  rece iv ed  u n til 8  p. m . A u g . 9 b y  J . P . S ch w en k ,  
T o w n  C lerk, for $ 4 ,0 0 0  4%  co u p o n  reservoir  b o n d s .

D e n o m in a tio n  $ 5 0 0 . D a te  A u g . 16 1 9 0 9 . In te r e s t  a n n u a lly  a t  th e  
T o w n  T r ea su rer ’s  o f f ic e . M a tu rity  $ 500  y e a r ly .  B o n d s  age t a x -e x e m p t .  
C ertllled  ch eck  fo r  $ 1 0 0 , p a y a b le  to  th e  T o w n  T rea su rer , Is r e q u ired . 
B o n d e d  d e b t .  In c lu d in g  th is  Issu e, $ 1 6 ,0 0 0 . F lo a t in g  d e b t , n o n e . A s
se sse d  v a lu a t io n  $ 8 1 6 ,0 0 0 .

J a y  C o u n ty  (P . 0 .  P o r tla n d ), I n d .— Bond Sale.— A n issu e  
o f $ 1 2 ,0 0 0  rock -road  b on d s h a s b een  d isp o sed  of a t  par to
E . M. C am pbell & Son s of In d ia n a p o lis .

Jones County Common School District, Tex.—Bonds 
Registered.— S ch o o l-h o u se  b o n d s a m o u n tin g  to  $ 7 ,5 0 0  w ere  
reg istered  b y  th e  S ta te  C om p tro ller  on  J u ly  2 8 . T h ey  carry  
5%  in te re st  and m atu re in 40  y e a rs , b u t  are su b je ct to  call 
a fter  10 y ea rs .

Johnstown, Fulton County, N. Y.— Bond Sale.— T h e  
$ 1 4 ,0 0 0  4*^%  cou p on  sc h o o l-b u ild in g  b o n d s described  in  
V . 8 9 , p . 2 41 , w ere  so ld  on A u g . 5 to  G eo . M. H ahn of N ew  
Y ork  C ity  a t  1 0 5 .6 3 . T h e fo llo w in g  b id s w ere received:
G eo . M . H a h n , N e w  Y o r k . . .  1 0 5 .6 3  [ I s a a c  VV. S h e r r ill , P o u g h k ’p ’e .1 0 4 .7 9  
C. E . D en iso n  & C o ., B o s t o n .105 .1 1  R . M . G ra n t & C o ., N .  Y . . . 1 0 4 .6 2 3  
R . K le y b o lte  Co. In c ., N .Y  .1 0 5 ,2 8  | N . W . H a rris  & C o ., N . Y . . . 104 .1 9 1  
O 'C on n or & K a lile r , N . Y . . .  1 0 5 .0 7 7 1 E d m u n d  S e y m o u r  & C o.,
F err is  & W h ite , N . Y . ........... 1 0 5 .0 7 7 ! N e w  Y o r k ----------------------------- 1 0 3 .2 7
A d a m s & C o ., N e w  Y o rk  . . .1 0 5 .0 5  | F ir st  N a t io n a l B a n k , C le v e . .1 0 2 .5 4  

M a tu rity  on  N o v .  1 a s  fo llo w s: $ 5 ,0 0 0  in  e a c h  o f th e  y ea rs  1927 a n d  1928  
a n d  $ 4 ,0 0 0  In 1 9 2 9 .

Juniata, Adams County, Neb.— Bonds Defeated.— A prop o
s it io n  to  issu e  $ 2 ,0 0 0  w ater  b o n d s w as d e fea ted  a t  an  e lec tio n  
h eld  J u ly  2 2 . T h e  v o te  w as 22  “ fo r” to  44  “a g a in s t .”

Kaw Valley Drainage District, Wyandotte County, Kan. 
— Bonds to be Re-Offered Shortly.— T h e S ecretary  of th e  
D ra in a g e  B o a rd  in form s us u n d er  d a te  o f J u ly  28  th a t no  
d a te  has y e t  b een  d ec id ed  u p on  for th e  re-offering of th e  
$ 1 5 3 ,0 0 0  b o n d s— th e  u n so ld  p ortion  of th e  issu e  of $ 2 0 0 ,0 0 0  
4 K %  b o n d s m e n tio n e d  in  V . 8 8 , p . 8 4 0 . H e a d d s, h ow ever, 
th a t  “ in  a ll p r o b a b ility  it  w ill b e  in  th e  cou rse  o f a few  w e e k s .” 

King County School District No. 49, Wash.—Bond Offer
ing.— P rop osa ls w ill be rece iv ed  u n til 11 a . m . A u g. 24  b y  
M att H . G o rm ley , C ou n ty  T reasurer (P . O. S e a tt le ) , for  
$ 4 ,0 0 0  co u p o n  sch o o l-b u ild in g  b o n d s v o te d  a t  e le c tio n  h eld  
J u ly  23  1909.

D e n o m in a tio n  $ 5 0 0 . I n te r e s t  (ra te  n o t  to  e x c e e d  6% ) p a y a b le  a n n u a lly  
a t  th e  o p t io n  o f  h o ld er  a t  e ith e r  th e  C o u n ty  T r e a s u r e r s  o ffice  or a t  th e  
S t a te  F isca l A g e n c y  In N e w  Y o rk  C ity . M a tu rity  5 y e a r s , su b je c t  to  ca ll  
o n  a n y  in te r e s t-p a y in g  d a te  a fte r  o n e  y e a r . C er tllled  c h e c k , o r  d r a ft, for  
1 % o f b id , p a y a b le  to  th e  C o u n ty  T r e a su r e r , Is r e q u ired . B o n d s w ill be  
r e a d v  for d e liv e r y  S e p t . 11. B o n d e d  d e b t  a t  p r e sen t  $ 1 ,8 0 0 . W arran t  
d e b t  $ 7 6 . A sse s se d  v a lu a t io n  1 9 0 8 , $ 4 7 9 ,5 1 7 .

King County School District No. 144, Wash.—Bond Offer
ing .— P rop osa ls  w ill be  receiv ed  u n til 11 a . m . A ug. 23 b y  
M att II . G o rm ley , C o u n ty  T reasurer (P . O. S e a tt le ) ,  for  
$ 1 6 ,0 0 0  co u p o n  sc h o o l-b u ild in g  an d  s ite  b o n d s a t  n o t e x 
ceed in g  6%  in te re st .

A u th o r ity ,  e le c t io n  h e ld  J u ly  17 1 9 0 9 . D e n o m in a tio n  $ 5 0 0 . I n te r e s t  
a n n u a lly  a t  th e  C o u n ty  T r ea su rer ’s  o ffic e  o r a t  th e  fisca l a g e n c y  o f th e  S ta te  
o f  W a sh in g to n  In N e w  Y ork  C ity , a t  o p t io n  o f th e  p u rch a ser . M a tu rity  
10 y e a r s , s u b je c t  to  ca ll a f te r  five  y e a r s . C ertified  ch eck  o r  d ra ft  for 1%  
o f  b o n d s , m a d e  p a y a b le  to  th e  C o u n ty  T rea su rer , Is req u ire d . N o  b o n d ed  
d e b t  a t  p r e se n t. W a rra n t d e b t ,  $ 8 ,4 7 3  16 . A sse sse d  v a lu a tio n  fo r  1 9 0 8 , 
$ 1 ,2 8 2 ,4 6 8 .  T h e  b o n d s  w ill  b e  r e a d y  fo r  d e liv e r y  S e p t . 10  1 9 0 9 .

King County School District No. 147, Wash.—Bond Sale. 
— On J u ly  27 th e  $ 1 1 ,0 0 0  sch o o l-b u ild in g  and  $ 4 ,0 0 0  fu n d in g  
c o u p o n  1 -2 0 -y ea r  (o p tio n a l) b on d s d escrib ed  in V . 8 9 , p . 2 4 1 , 
w ere aw ard ed  to  th e  S ta te  o f W a sh in g to n  a t  par for 5s. 
T h ere  w ere  no o th er  b id d ers.

Klamath Falls, Ore.—Bond Sale.— On J u ly  26  th e  $ 4 0 ,0 0 0  
2 0 -y e a r  cou p on  sew er  b on d s offered as 4s on  Ju n e  21 (V . 8 8 , 
p . 1455) w ere  aw a rd ed  to  S . A . K ean  & C o. of C hicago a t  
1 0 6 .2 5  for  6s.

Knox County (P. O. Mount Vernon), Ohio.—Bond Offer
ing .— P ro p o sa ls  w ill b e  receiv ed  u n til 12 m . A u g. 25  b y  
C. A . M itch e ll, A u d ito r  and  ex -o ffic io  C lerk of th e  B oard  of 
C om m ission ers, for $ 1 2 ,0 0 0  5%  b ridge b o n d s.

A u th o r ity  S e c tio n  8 7 1 , R e v is e d  S ta tu te s .  D e n o m in a tio n  $ 1 ,0 0 0 . I n t  
e r e s t  from  A u g . 25  1909 , s e m i-a n n u a lly  a t  th e  C o u n ty  T rea su rer’s  o ffic e .  
M a tu r ity  $ 3 ,0 0 0  y e a r ly  o n  M arch 1 fro m  1911 to  1914 In c lu siv e .

Knoxville, Tenn.—Bonds to Be Issued Shortly.— W e are  
a d v ise d , u n d er  d a te  o f J u ly  2 9 , th a t  th is  c ity  w ill soon  issu e  
$ 6 0 0 ,0 0 0  b o n d s in  c o n n ec tio n  w ith  th e  recen t purchase of 
th e  p la n t o f th e  K n o x v ille  W a ter  C o. S ee  V . 89 , p . 2 98 .

Kosse Independent School District (P. O. Kosse), Lime
stone County, Tex.—Bonds Registered.— T h e  $ 1 0 ,0 0 0  5%  
2 0 -4 0 -y ea r  (o p tio n a l) sch o o l-b u ild in g  b o n d s v o te d  on M ay 22  
(V . 8 8 , p . 1445) w ere reg istered  on  J u ly  29  b y  th e  S ta te  
C om p troller .

Lakewood, Cuyahoga County, Ohio.—Bond Sale.— T h e  
th ree  issu es o f 5%  a ssessm e n t b o n d s a g g reg a tin g  $ 8 ,8 3 2 ,  
d escr ib ed  in  V . 8 9 , p . 2 41 , w ere so ld  on  A u g . 2 to  th e  C leve
la n d  T ru st Co. of C leveland  a t  102 .511  a n d  accrued  in te re st . 
F o llo w in g  is a lis t  of th e  b id ders and  th e  p rem iu m s offered  
b y  th e  sa m e .
C lev e la n d  T r u s t  C o .,  C le v e . .$ 2 2 3  8 5 | H a y d e n , M iller & C o ., C le v e .$151 00
F ir st  N a tio n a l B a n k , C l e v e . .  174 0 0 1 O tis  & H o u g h , C le v e la n d ------- 77  75
^ M a t u r i t y  p a rt o f e a c h  Issu e y e a r ly  b e g in n in g  O ct . 1 191 0 .

Lansdowne School District (P. O. Lansdowne), Delaware 
County, Pa.—Bond Sale.— E . V . K a n e  & Co. o f P liilad elp h ia

w ere th e  su ccessfu l b id ders on J u ly  30  for th e  $ 2 3 ,0 0 0  4%  
co u p o n  sch o o l-b u ild in g  b o n d s d escr ib ed  in V . 8 9 , p . 2 4 1 . 
M atu rity  p art y e a r ly  on  S e p t . 1 from  1910 to  1929 in c lu s iv e .

Lansing, Mich.—Bond Sale.— T h e First N a tio n a l B a n k  of 
C lev ela n d  p a id  101.45 for $ 1 6 ,0 0 0  4)4%  7 -8 -y ea r  (seria l) 
Cedar S tr e e t  bridge b o n d s a w a rd ed  th e m  on  J u ly  19 . T h e  
sec u r it ie s  are d a te d  J u ly  1 1909.

Leflore County (P. O. Poteau), Okla.—Bond Election.—  
T h e  ta x p a y e r s  of th is  c o u n ty  w ill v o te  S e p t . 11 on th e  
q u estio n  of issu in g  $ 1 5 0 ,0 0 0  5%  2 5 -y ea r  bridge b o n d s .

Lockland, Hamilton County, Ohio.—Bond Sale.— It  is 
s ta te d  th a t  on A u g . 2 th e  F ifth -T h ird  N a tio n a l B a n k  of C in
c in n a ti pu rch ased  the  $ 6 ,0 0 0  4)4%  12-year c o u p o n  S h ep ard  
A v en u e  im p r o v em e n t (v illa g e ’s p o rtio n ) b o n d s d escrib ed  in  
V . 8 9 , p . 2 4 1 , a t  1 0 4 .6 0 — a b asis o f a b o u t  4 .0 1 4 % . In ter est  
is p a y a b le  a t  th e  F irst N a tio n a l B a n k  of L o ck la n d .

Longview Independent School District (P. O. Longview), 
Gregg County, Tex.—Bonds Registered — T h e $ 4 0 ,0 0 0  5% 
2 0 -4 0 -y ea r  (o p tio n a l) cou p on  sch o o l-b u ild in g  b on ds d isp osed  
of on  J u n e  8 (V . 8 8 , p . 1574) w ere  reg istered  on J u ly  26  b y  
th e  S ta te  C om p tro ller .

Lorimor, Union County, Iowa.—Bonds Defeated.— A recen t  
e le ctio n  resu lted  in  th e  d e fe a t o f a  p ro p o s itio n  to  issu e  
w a ter-w o rk s b o n d s.

Los Banos, Merced County, Cal.—Bond Offering.— P ro
p o sa ls  w ill be received  u n til 8 p . m . A u g . 18 b y  J . D . Mc
C arth y , P resid en t of th e  B oard  of T ru stees , for  $ 3 0 ,0 0 0  5%  
go ld  cou p on  se w er-sy stem  b o n d s.

A u th o r ity , e le c t io n  h e ld  J u n e  26  1 9 0 9 . D e n o m in a tio n  $ 1 ,0 0 0 . D a te  
S e p t . 1 1 9 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  th e  o ffic e  o f  th e  C ity  T rea su rer. 
M a tu rity  $ 1 ,0 0 0  y e a r ly  o n  S e p t . 1 from  1910 to  193 9  In c lu siv e . C ertified  
ch eek  for 10%  o f b id , p a y a b le  to  th e  P r e s id e n t  o f th e  B oard  o f  T r u s te e s ,  
Is req u ire d . T h e  c i t y  h as n o  d e b t  a t  p r e sen t. A sse s se d  v a lu a t io n  190 8 . 
$ 2 6 9 ,5 3 6 .

Luna County (P. O. Doming), N. M.—Bond Offering.—  
P rop osa ls w ill b e  received  u n til 10 a . m . A u g . 16 b y  th e  
B oard  of C om m ission ers, L ee  O . L ester , C lerk, for $ 2 5 ,0 0 0  
5%  co u p o n  co u rt-h o u se  b u ild in g  b on d s .

D e n o m in a tio n  $ 1 ,0 0 0 . In te r e s t  s e m i-a n n u a lly  a t  D e m ln g . M a tu r ity  
20  y e a r s , s u b je c t  to  ca ll a f te r  10 y e a r s . C ertified  ch eck  fo r  $ 2 ,5 0 0 ,  
p a y a b le  to  t  .e  C h a irm a n  or T rea su rer  o f th e  c o u n t y ,  is req u ired .

McCulloch County (P. O. Brady), Tex.—Bonds Defeated.—  
W e see  it  rep orted  th a t  th e  v o te rs  o f th is  c o u n ty  r ecen tly  
d efea ted  a p ro p o sitio n  to  issu e  b o n d s to  c o n stru c t a ja il.

McKinney, Collin County, Tex.—No Action Yet Taken.—  
U p  to  J u ly  30 no a c tio n  had y e t  b een  ta k en  lo o k in g  to w a rd s  
th e  issu a n ce  of th e  $ 1 0 ,0 0 0  c ity -h a ll, $ 1 0 ,0 0 0  fire -sta tio n  
a n d  $ 1 0 ,0 0 0  s tr ee t  5%  b o n d s v o te d  on  M ay 3 1 . V . 8 8 ,  
p . 1574.

Madison, Wis.—Bonds Proposed.— T h is c ity  in te n d s to  
issu e  $ 6 5 ,0 0 0  4%  cou p on  sto rm -w a ter-sew er  b on d s.

D e n o m in a tio n  $ 1 ,0 0 0 . D a te  O ct. 1 1 9 0 9 . In te r e s t  a n n u a lly  a t  th e  
F ir st  N a tio n a l B a n k  of M adison : M a tu r ity  O ct. 1 1929 .

Malmo, Saunders County, Neb.—Bonds Defeated.— On 
J u ly  27 th e  v o ters of th is  v illa g e  d e fea ted  a  p ro p o s itio n  to  

ssu e  $ 1 0 ,0 0 0  bon d s.
Marshall County (P. O. Plymouth), Ind.—Bids Rejected.—  

A ll b id s received  on A u g. 3 for th e  $ 1 5 ,0 0 0  co u rt-h o u se-re
p a ir  b o n d s described  in  V . 8 9 , p . 2 42 , w ere r e jected .

Marshfield School District No. 1 (P. O. Marshfield), Wood 
County, Wis.—Bond Sale.— T h e fo llo w in g  b id s w ere receiv ed  
on A u g . 2 for th e  $ 1 8 ,0 0 0  4)4%  6 -year  (a v era g e ) sc h o o l
b u ild in g  b on d s describ ed  in V . 8 9 , p . 242:
W ells  & D ic k e y  C o ., M ln n eap  $ 1 8 ,1 4 1  |S .  A . K ea n  & C o .,  C h ic a g o — $ 1 8 ,0 4 5  
H a rris  T r . & S a v .  B k .,  C h ic . - 1 8 ,0 5 0 1 ,

Memphis, Tenn.— Bond Offering.— P rop osa ls w ill b e  re
ce iv ed  u n til 1 p . m . A u g . 31 b y  D a v e  H alle , C hairm an; D . M. 
A rm stro n g , S ecre ta ry , and  II . E . C raft, P o lice  S ta t io n  B u ild 
in g  C om m ission er , for th e  $ 2 6 0 ,0 0 0  4%  p o lice -sta tio n  b o n d s  
m e n tio n e d  in  V . 8 8 , p . 1638 . . „

D e n o m in a tio n  $ 1 ,0 0 0 . D a te  A u g . 1 1909 . In te r e s t  s e m i-a n n u a lly
In N ew  Y ork  or  M em p h is. M a tu r ity  A u g . 1 1 9 4 9 . B id  m u st  b e  m ade  
on  b la n k  form  fu rn ish ed  b y  th e  c ity  a n d  b e  a c c o m p a n ie d  b y  a  certified  ch eck  
o n  so m e  b a n k  In M em p h is for 5%  o f b o n d s b id  fo r . * he o p in io n  o f D illo n ,  
& H u b b a rd  a s  to  th e  le g a lity  o f th e  b o n d s  w ill  b e  d e liv e r e d  to  th e  p u rch a ser .

Milton, Santa Rosa County, Fla.—Bond Election. - - A n  
e lectio n  is to  be  h eld  A u g. 17 to  v o te  on  a  p ro p o sitio n  to  issu e  
$ 3 0 ,0 0 0  5%  20 -y ea r  w ater  b o n d s.

Mitchell School District No. 31 (P. O. Mitchell), Neb.— 
Bond Sale.— On J u ly  27 H . S . C larke Jr. of L inco ln  pur
ch ased  $ 1 1 ,5 0 0  6%  cou p on  sch o o l-b u ild in g  bon d s a t  1 0 3 .4 7 8 .
F o llo w in g  are th e  bids: „ ^
H . S .  C larke J r .,  L in c o ln ____ $ 1 1 ,9 0 0 1 W . W . R u sse ll,  D e n v e r --------- $ 1 1 ,0 2 5
O tis  & H o u g h , C le v e la n d ____  1 1 ,7 8 8  S . A . K ea n  & C o ., C h ic a g o . . .  1 1 ,3 4 5
C. H . C offin , C h ic a g o . ..............  1 1 ,6 2 6 1 F ir s t  N a t .  B k .,  B a rn esy U le  11 ,2 0 1

D e n o m in a tio n  $ 5 0 0 . D a te  A u g . I 1 9 0 9 . In ter e s t  a n n u a lly  a t  th e  F isca l  
A g e n c y  o f  th e  S ta te  o f N e b r a sk a  in  N e w  Y ork  C ity . M a tu rity  A u g . l 1029 .

Morrill County (P. O. Bridgeport), Neb.—Description of 
Bonds.— W e are in form ed  th a t  th e  $ 1 5 ,0 0 0  4)4%  10-20-year  
(o p tio n a l) co u rt-h o u se  b o n d s v o te d  on  Ju n e  29  ( V . 8 9 , p . 179) 
are d a te d  N o v . 1 1909.

D e n o m in a tio n  $ 1 ,0 0 0 . In te r e s t  a n n u a lly  a t  th e  S ta te  fisca l a g e n c y  In 
N e w  Y ork  C ity . T h e  c o u n ty  h a s  n o  d e b t  a t  p r e se n t. A ssessed  v a lu 
a t io n ,  $ 8 6 3 ,0 1 8 .
£5[iMt. Healthy, Hamilton County, Ohio.— B o n d  O f f e r i n g .—■ 
P ro p o sa ls  w ill be rece iv ed  u n til 12 m . A u g . 23 b y  F ran k  
W illia m so n , V illage  C lerk, for $ 3 3 ,0 0 0  4%  w ater-w ork s b o n d s.

A u th o r ity  S e c t io n s  2 8 3 5 , 2 8 3 5 b , 2 8 3 6  a n d  2 8 3 7 , R e v ised  S ta tu te s .  D e 
n o m in a tio n  $ 5 0 0 . D a te  A u g . 1 190 9 . In te r e s t  se m i-a n n u a l. M a tu rity  
A u g . 1 1934 . C ertllled  ch eck  for 10%  o f  b o n d s b id  for, p a y a b le  to  th e  
V illa g e  T rea su rer, is r e q u ired . P u rch a ser  to  p a y  a ccru ed  in te r e s t .

Mt. Pleasant, Titus County, Tex.—Bonds to Be Re-Voted. 
— T h e q u estio n  of issu in g  th e  refu n d in g  an d  w a te r -e x ten sio n  
b o n d s, w h ich  w as fa v o r a b ly  v o te d  u p on  J u n e  8 (V . 8 8 , p
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1575), will be again submitted to a vote of the people on 
Aug. 10. The City Secretary has failed to inform us of the 
reason for holding a new election.

Nassau County (P. O. Mineola), N. Y.—B o n d  S a le .—The 
$125,000 4% gold coupon (with privilege of registration) 
road-construction and bridge bonds, a description of which 
was given in V. 89, p. 180, were sold on Aug. 2 to N. W. Har
ris & Co. of New York City at 100.198. Maturity on Sept. 1 
as follows: $30,000 in each of the years 1928, 1929 and 1930 
and $35,000 in 1931.

Natchez, Miss.—B o n d s  A u th o r iz e d .—An ordinance was 
passed on July 21 providing for the issuance of the following 
5% coupon bonds voted on July 13: $20,000 to retire out
standing warrants and $27,500 to retire improvement bonds. 
Denomination $500. Date Sept. 10 1909. Interest annual. 
Maturity Sept. 15 1929.

Netcong .[Morris County, N. J.—B o n d  O ffe r in g .— Proposals 
will be received until 8 p. m. Aug. 24 at the meeting of the 
Borough Council for $35,000 4% water bonds. Interest 
semi-annual. Maturity 30 years. G. T. Keech is Borough 
Clerk.

T h e  o f f ic ia l  n o tic e  o f th is  b o n d  o ffe r in g  w i l l  he fo u n d  a m o n g  
the a d v e r tis e m e n ts  e lsew h ere  i n  th is  D e p a r tm e n t.

New Canaan, Fairfield County, Conn.—B o n d s  N o t  S o ld .— 
No award was made on July 28 of the $150,000 4% coupon 
funding bonds described in V. 89, p. 180.

Newport, Campbell County, Ky.—B o n d  S a le .—The $20,
400 5% coupon sewer bonds described in V. 89, p. 303, were 
sold on July 30 to Weil, Roth & Co. of Cincinnati at 109.55 
and accrued interest. The following proposals were received:
W e ll,  R o th  & C o ., C in e . -* 2 2 ,3 4 8  20  
G er m a n -N a t. B k .,  N e w p ’t  2 2 ,3 4 5  00  
S ca so n g o o d  & M a y er ,C in e . 2 2 ,2 7 2  00  
N e w p o r t  N a t .  B k .,  N e w p ’t  2 2 ,0 5 0  00

S e c u r ity  R e a lty  & I n v e s t 
m en t  C o ., C in c in n a t i . .* 2 1 ,0 1 4  00

A lb ert H u s e m a n , C in e___2 1 ,0 0 1  85
S . A . K ea n  & C o ., C h ica g o  2 1 ,0 1 2  00

Newport, Lincoln County, Ore.—B o n d s  V o te d .—An elec
tion held July 30 resulted, it is stated, in favor of amending 
the charter so as to authorize the issuance of $30,000 bonds 
for a gravity water system.

New Waverly Independent School District (P. O. New 
Waverly), Walker County, Tex.—B o n d s  R e g is te r e d .—We are 
informed that the State Comptroller registered $3,000 5% 
10-20-year (optional) bonds on July 27.

New York City.—B o n d  S a le s .—The Sinking Fund of this 
city during the month of July purchased the following bonds 
at par:

P urpose—  Hate of I n t .  M a tu r ity . A m o u n t.
V a rio u s m u n ic ip a l p u r p o se s_____________  3 1058  * 9 2 ,5 0 0

The following revenue bonds (temporary securities) were 
also issued during July:

In terest.
R e v e n u e  b o n d s , cu rren t e x p e n s e s ___________2 H
R e v e n u e  b o n d s, cu rren t e x p e n s e s ___________2J4
R e v e n u e  b o n d s , s p e c ia l _______________________    3 %
R e v e n u e  b o n d s , s p e c ia l ......... ................................................   3 M

A m o u n t.
* 100,000

5 0 0 .0 0 0
1 5 0 .0 0 0
200.000

T o ta l  ................................................................................................................................... * 9 5 0 ,0 0 0

Niles, Trumbull County, Ohio.—B o n d s  D e fe a te d .— On 
J u ly  27 th e  v o te r s  d e fea ted  a  p ro p o sitio n  to  issu e  $ 1 0 0 ,0 0 0  
h ig h -sch o o l-b u ild in g  an d  s ite -p u rch a se  b o n d s.

Nixon Independent School District (P. O. Nixon), Gon
zales County, Texas.—B o n d  O ffe r in g .— P rop osa ls w ill be  
received  u n til 12 m . O ct. 1 b y  T . P . P en fie ld , S ecreta ry  
B oard  of E d u ca tio n , for th e  $ 1 0 ,0 0 0  5%  c o u p o n  sch o o l-h o u se  
b o n d s m en tio n ed  in  Y . 8 8 , p . 1575.

A u th o r ity ,  C h a p ter  124 , G en eral L a w s o f  1 9 0 5 . D e n o m in a tio n  * 5 0 0 .  
D a te  J u ly  1 1 9 0 9 . In te r e s t  a n n u a lly  a t  th e  S ta te  T rea su rer ’s o ffic e , th e  
H a n o v e r  N a tio n a l B a n k  In N ew  Y o rk  C ity  or  th e  N ix o n  S ta te  B an k  In 
N ix o n . M a tu r ity  40  y e a r s , s u b je c t  to  ca ll a f te r  3 y e a r s  on  30  d a y s ’ n o t ic e .  
B o n d s  a rc  e x e m p t  from  S ta te  ta x .  C ertillcd  c h e c k  fo r  $ 2 5 0 , p a y a b le  to  
R . C . S ik e s , P r e s id e n t , Is r e q u ired .

Norman School District (P. O. Norman), Cleveland 
County, Okla.—B o n d  S a le .— A . J . M cM ahon of O klahom a  
C ity  p u rch ased  $ 1 0 ,0 0 0  5%  25 -y ea r  e q u ip m e n t b o n d s on  
J u ly  12. D en o m in a tio n  $ 1 ,0 0 0 . D a te  J u ly  1 1 909 . In te r 
e s t  sem i-a n n u a l.

North Platte School District (P. O. North Platte), Lincoln 
County, Neb.—B o n d s  V o te d .— T h e p ro p o sitio n  to  issu e  th e  
$ 4 0 ’,000  5%  reg istered  sch o o l-b u ild in g  b on d s m en tio n ed  in 
V . 8 9 , p . 2 4 2 , carried b y  a  v o te  o f 154 to  5 a t  th e  e lectio n  
h eld  J u ly  3 0 . P rop osa ls for th ese  b on d s w ill be  received  
u n til 6 p . m . A u g . 9 b y  A . F . S tr e itz , S ecre ta ry  B oard  of 
E d u ca tio n .

D e n o m in a tio n  * 1 ,0 0 0 . D a te  A u g . 2 1 9 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  
th e  fisca l a g e n c y  o f  N eb ra sk a  In N ew  Y o rk  C ity . M a tu r ity  20  y e a r s , su b 
je c t  to  c a ll  a fte r  10  y e a r s . C ertillcd  c h e c k  for * 5 0 0 , p a y a b le  to  th e  D is tr ic t  
T rea su rer , Is req u ired .

Okfuskee County (P. O. Okemah), Okla.—B o n d s  V o te d .— 
A  r ec en t e le c tio n  resu lted , it  is sa id , in  a  v o te  of 828  “ fo r ” 
to  338  “ a g a in s t” th e  q u es tio n  o f issu in g  $ 1 0 0 ,0 0 0  b on d s for  
brid ges.

Orange County (P. O. Orange), Texas.—B o n d s  V o te d .— 
The p ro p o sitio n  to  issu e  th e  $ 1 0 0 ,0 0 0  b o n d s to  d eep en  th e  
S a b in e  an d  N ech es C anal w as fa v o r a b ly  v o te d  up on  J u ly  2 7 . 
S ee  V . $ 8 , p .  1639.

Palo Pinto County Common School District, Tex.—B o n d s  
R e g is te r e d .— On J u ly  30  th e  S ta te  C om p tro ller  reg istered  
$ 8 ,0 0 0  5%  sch o o l-h o u se  bon d s d u e  in  40  y e a rs  b u t su b je c t  
to  call a fter  20  y ea rs .

Patterson, St. Mary Parish, La.—B o n d  S a le .— On Ju n e  26  
an  issu e  o f $ 3 0 ,0 0 0  5%  w ater-w ork s b on d s w as aw ard ed  to  
C astel & T refn y  of N ew  O rleans.

D e n o m in a tio n  * 1 ,0 0 0 . D a te  M arch 2 1 9 0 9 . I n te r e s t  J a n u a r y  a n d  J u ly  
M a tu r ity  § 1 ,0 0 0  y e a r ly  fro m  1911 to  1 932  In c lu siv e  a n d  * 8 ,0 0 0  on  J a n . 15

Peabody, Essex County, Mass.—B o n d s  N o t  S o ld .—No 
bids were received on Aug. 2, it is stated, for the $52,000 
%lA %  1-30-year coupon electric-light bonds described Sin 
V. 89, p. 303.

Pensauken Township, Camden County, N. J.—B o n d  
O ffe r in g .—Proposals will be received until Aug. 10 by Frank
S. Janke, Chairman Finance Committee, for $19,800 5% 
school bonds. They are free from State taxes.

Perry, Houston County, Ga.—B o n d  O f fe r in g .—Proposals 
will be received until 12 m. Aug. 17 by F. M. Honsen, Mayor, 
for the $15,000 5% coupon water-works bonds voted (V. 89, 
p. 180) on July 2.
nr * n o n im a tio ii  5o(J0. D a te ,  f la y  o f  sa le . In te r e s t  p a y a b le  in  P e r r y .  
M a tu r ity  30  y e a r s . C ertified  c h e c k  (or ca sh ) fo r  $ 5 0 0 , p a y a b le  t o  th e  
M ayor, Is req u ire d . T h is  c i t y  h a s  n o  d e b t  a t  p r e se n t. A sse sse d  v a lu a t io n  
lo r  IUUj , 5 3 0 0 ,0 0 0 .

Plains School District No. 1 (P. O. Plains), Sanders 
County, Mont.—B o n d  S a le .— On July 31 the Union Bank & 
Trust Co. of Helena purchased the $10,000 5-10-year (op
tional) coupon school bonds, dated July 1 1909, and described 
in Y. 89, p. 63, at par and accrued interest for 5s. The 
following bids were received for 6s:
S . A . K e a n  & C o .,  C h ic a g o -----------101 |F a r s o n ,  S o *  & C o .,  C h ic a g o ______ p ar

Pleasant Ridge School District (P. O. Pleasant'Ridge), 
Hamilton County, Ohio.—B o n d  O f fe r in g .—Proposals will be 
received until 12 in. Aug. 17 by Harry W. Taylor, Clerk of 
Board of Education, 1512 First National Bank Building, 
Cincinnati, for the $20,000 i y 2 %  additional high-school 
bonds voted (V. 89, p. 180) on June 29.

A u th o r ity , S e c t io n s  3 991  a n d  3 9 9 2 , R e v is e d  S ta tu te s .  D e n o m in a tio n  
* 5 0 0 . D a te ,  d a y  o f  s a le .  I n te r e s t  s e m i-a n n u a lly  a t  th e  S e c o n d  N a tio n a l  
B a n k  In C in c in n a ti. M a tu r ity  A u g . 17 1 9 2 9 . C er tified  c h e c k  fo r  * 4 0 0 ,  
p a y a b le  to  th e  C lerk o f th e  B oard  o f E d u c a tio n , Is req u ire d .

Port of Portland (P. O. Portland), Ore.—B o n d  O f fe r in g .— 
Proposals will be received until 4 p . m .  August 12 for $60,000 
6% gold bonds of an earlier issue of $500,000 bonds, author
ized at an election held June 1 1908.

D e n o m in a tio n  * 1 ,0 0 0 . D a te  J u ly  1 1 9 0 8 . I n te r e s t  s e m i-a n n u a lly  In  
P o r tla n d . M a tu rity  * 5 0 ,0 0 0  o n  J u ly  1 1 910  a n d  * 1 0 ,0 0 0  on  J u ly  1 1 9 1 1 . 
C ertillcd  c h e c k  on  a  b a n k  In P o r t la n d  fo r  5%  o f a m o u n t  b id , p a y a b le  to  th e  
P o r t  o f P o r t la n d , Is r e q u ired . P u r c h a se r  to  p a y  a ccru ed  In ter e st . O ffic ia l 
c ircu la r  s ta te s  th a t  th e  d is tr ic t  h a s  n e v e r  d e fa u lte d  In p a y m e n t  o f  p r in c ip a l  
or In ter e st . A ll b id s  m u s t  b e  u n c o n d it io n a l.

Portland, Me.—A d d i t io n a l  S a le s  o f R a i lw a y  S to c k .—In 
addition to the sale on July 6 (V. 89, p. 118) of 9,420 shares 
of the stock of the Portland &  Ogdensburg Railway Co. 
owned by the city, 2,333 shares have also been disposed of. 
We have received a complete list of the purchasers, which 
we give below:

Purchaser—  N o . of Shares.
J u ly  3 .

E lm er  L . W e n g r e n ..........................  45 7
C an al N a tio n a l B a n k ___________ 2 ,0 0 0
M ain e S a v in g s  B a n k ____________ 1 ,2 6 3
H . M . P a y so n  & C o .........................  500
W m . E . R u ss e ll________________  40
H erb er t A . C l a y . .......................   50
G eorge J . B a b so n _______________ 100
P o r t la n d  T ru st C o ....................   4 00
T lm b erla k e  & W e b b ____________  3 0 0
G race E .  R a n d a ll - ........................  40
M ason  & M errill..................  2 00
P isca ta q u is  S a v in g s  B a n k ______ 100
A u g u sta  S a v in g s  B a n k _________  500
U n io n  S a fe  D e p o s it  & T r u s t  C o . 3 00
C. O . B a r r o w s__________________  20
M erca n tile  T ru st C o____________ 1 ,1 5 0
U n ite d  S ta te s  T ru st C o________ 2 ,0 0 0

P urchaser—  N o . of Shares.
J u ly  9 .

E s ta te  J o h n  F .  R a n d a ll .............. ..  3 0 0
C h arles M cC arth y  J r _____ ______  100
W m . M . B r a d le y ________________  20
M aud H . T a y lo r ________________  40
T r u ste es  o f E s t .  o f J .  S . R ic k e r .  100  

J u ly  10 .
F id e lity  T r u s t  C o _______________ 20
C h arles B . M itc h e ll_____________  40
G eorge E . B ir d _________________  13

J u ly  12.
U n io n  S a fe  D e p o s it  & T ru st C o . 100
U n ite d  S ta te s  T r u st  C o . . ............1 ,0 0 0

J u ly  16 .
J a m es  C u n n in g h a m ____________  100
D r. R . F . G o o d h u e _____________  100
J o h n  H . P ie r c e _________________  50
E . A . N o y e s _____________________  100
J a m e s  B . B a x te r  J r .........................  2 5 0

The price offered, with two exceptions, was $47 50 per 
share; the Canal National Bank paid $47 50 and $5 premium 
and George J. Babson paid $47 55.

Portsmouth, Scioto County, Ohio.—B o n d  O ffe r in g .—Pro
posals will be received until 12 m. Aug. 17 by Filmore 
Musser, City Auditor, for $10,000 4% coupon street-exten
sion bonds.

A u th o r ity , C ity  O rd in a n ce  N o . 1 ,3 9 6  p a sse d  J u n e  16 1 9 0 9 . D e n o m i
n a tio n  * 5 0 0 . D a te  A u g . 1 1 9 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  th e  C ity  T r e a s
u rer’s  o f fic e . M a tu r ity  A u g . 1 1 9 2 3 . C ertified  ch eck  fo r  2%  o f  th e  b o n d s  
b id  fo r , p a y a b le  t o  th e  C ity  A u d ito r , Is r e q u ire d . B id s  m u s t  b e  u n c o n 
d itio n a l.

In addition to the above, proposals will also be received 
until 12 m. Sept. 1 by the City Auditor for $300,000 4% 
coupon water-works-extension bonds. Bids are requested 
as follows: (a).The bonds to be delivered immediately upon 
sale, or (h) bonds to be delivered in such amounts and at such 
times as the city may elect, the whole issue to be delivered 
within two years from its date.

D e n o m in a tio n  * 5 0 0 . D a te  S e p t . 1 1 0 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  th e  
C ity  T rea su rer ’s  o f fic e . M a tu rity  * 7 ,5 0 0  y e a r ly  on  S e p t . 1 from  1915  to  
1 9 5 4 , In c lu siv e . B id  m u st  b e  u n co n d it io n a l a n d  b e  m a d e  o *  a  b la n k  form  
fu rn ish ed  b y  th e  C ity  A u d ito r . C ertified  c h e c k  fo r  5%  o f  b o n d s b id  fo r ,  
p a y a b le  to  th e  C ity  A u d ito r , Is req u ire d .

Prattville, Ala.—B o n d s  V o te d .—The question of issuing 
$10,000 5% 30-year public-school bonds was favorably voted 
upon July 26. The vote was 101 to 23.

Quincy, Mass.—B o n d  S a le .— According to reports, Blod- 
get, Merritt & Co. of Boston were recently awarded $29,700 
4% 4 1-6 year (average) bonds at 100.31.

Ralston, Pawnee County, Okla.—B o n d  O ffe r in g .—Pro
posals will be received until 8 p . m .  Aug. 12 by T. E. Bryant, 
City Clerk, for $25,000 6% coupon water and light bonds.

A u th o r ity , v o te  o f 69  to  1 a t  e le c t io n  h e ld  J u ly  19 1 9 0 9 . D e n o m in a tio n  
* 5 0 0 . D a te  A u g . 1 9 0 9 . I n te r e s t  J a n . a n d  J u ly .  M a tu r ity  1 9 3 4 . B o n d s  
are  free  fro m  a ll t a x e s .  T h is  to w n  h a s n o  d e b t  a t  p r e se n t. A ssessed  
v a lu a tio n  1 9 0 8 , $ 2 9 3 ,0 0 0 .

Reading (P. O. Cincinnati), Hamilton County, Ohio.—
B o n d  O ffe r in g .—Proposals will be received until 12 m. Aug. 25
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by Joseph Vedder, Village Clerk, for $1,029 5% Voorhees 
Street improvement assessment bonds.

D a te  A u g . 1 1 0 0 9 . I n te r e s t  a n n u a l. M a tu r ity  o n e - te n th  y e a r ly  on  
A u g . 1 fro m  191 0  to  1919  In c lu siv e . C ertified  c h e c k  fo r  $50 Is r e q u ired . 
P u r c h a se r  to  p a y  a c c ru ed  In ter e s t . T h e  c it y  r eserv es  th e  r ig h t to  red u ce  
th e  a m o u n t  o f b o n d s  to  b e  s o ld  b y  th e  a m o u n t  o f a s se s sm e n ts  p a id  In cash  
p rior  t o  th e  d a te  o f  s a le .

Reno, Nev.—B o n d  O ffe r in g .—Proposals will be received 
until 12 m. Aug. 16 by H. E. Christie, City Clerk, for $50,000 
sewer Series No. 2 and $50,000 street Series No. 1 5% 
coupon bonds.
» A u th o r ity ,  S e c t io n  2 , A r t ic le  X V I I I ,  C ity  C h arter . D e n o m in a tio n  
$1 0 0 0 . D a te  A p ril 1 1 9 0 9 . I n te r e s t  J a n . a n d  J u ly  a t  th e  C ity  T rea su rer ’s 
o ff ic e . M a tu r ity  25  y e a r s . B o n d s  a re  e x e m p t  fro m  a ll ta x e s .  C ertified  
c h e c k  fo r  1 0 % o f b id , p a y a b le  to  th e  c i t y .  Is r e q u ired .

Richmond School District (P. O. Richmond), Wayne 
County, Ind.—B o n d  S a le .—The Dickinson Trust Co. of 
Richmond purchased $100,000 4% high-school-building 
bonds on July 30 at 102.1015.

D e n o m in a tio n  $ 5 0 0 . D a te  A u g . 2 1 9 0 9 . I n te r e s t  s e m i-a n n u a l. M a
t u r ity  p a r t y e a r ly  fro m  6 to  10 y ea rs  I n c lu siv e .

Rockvale School District (P. O. Rockvale), Fremont 
County, Col.—B o n d  S a le .—An issue of $3,000 school-house- 
addition bonds has been disposed of at par, it is stated, to 
local investors.

Rockville Centre, Nassau County, N. Y.—B o n d  S a le .—On 
Aug. 3 the $4,500 2-10-year (serial) registered electric-light- 
plant-improvement bonds described in V. 89, p. 304, were 
awarded to the Bank of Rockville Centre as 4.20s. The 
bids were as follows:
B a n k  of R o c k v il le  C e n tr e — for 4 .2 0 s |U n io n  S a v .  B k .,  P a t c h o g u e .f o r  4 .0 0 s  

W  S h err ill, P o u g h k e ep s ie  fo r  4 .4 0 s  I F ir s t  N a t .  B k .,  C le v e la n d , . f o r  4 .7 0 s  
F erris  & W h ite , N .  Y _______for 4 .5 0 s | D o u g la s  F e n w lck < S ;C o .,N .Y . fo r  4 .7 5 s

Rosebud Independent School District (P. O. Rosebud), 
Falls County, Tex.—B o n d s  R e g is te r e d .—The State Comp
troller on July 29 registered $35,000 5% 20-40-year (optional) 
school-house bonds of this district.

Russell, Russell County, Kan.—B o n d s  V o te d .—By a vote 
of 286 to 43 the electors of this city on July 26 authorized 
the issuance of $65,000 water and light bonds.

Rutledge School District (P. O. Rutledge), Delaware 
County, Pa.—B o n d  S a le .—Ileyl & Co., of Philadelphia, 
offering 102.50 and accrued interest, were the successful 
bidders on Aug. 2 for the $6,000 4)^% coupon or registered 
bonds to repair the school house and pay off an outstanding 
mortgage against the property. These bonds mature $1,000 
on Aug. 1 1914 and $1,000 every five years thereafter until 
Aug. 1 1939, inclusive, and are described in V. 89, p. 304.

St. Louis, Mo.—B o n d  O f fe r in g .—Proposals will be re
ceived until 12 m. Sept. 17 by the Mayor and B. J. Taussig, 
Comptroller, for $4,700,000 4% gold coupon public buildings 
and public improvement bonds.

A u th o r ity , S e c tio n  1 2 , A rt. 10 o f C o n st itu t io n . D e n o m in a tio n  $ 1 ,0 0 0 .  
D a te  O ct . 1 1 9 0 9 . I n te r e s t  s e m i-a n n u a lly  a t  th e  N a t io n a l B a n k  o f C om 
m erce  In N ew  Y ork  C ity  or a t  th e  N a t io n a l B a n k  o f  S c o t la n d  in  L o n d o n ,  
E n g la n d . M a tu r ity  O ct . 1 1 9 2 9 . C ertified  ch eck  fo r  5%  o f th e  a m o u n t  
b id , p a y a b le  to  th e  C ity  C o m p tro ller , is req u ire d .

Sandusky County (P. O. Fremont), Ohio.—B o n d  O ffe r in g . 
— Proposals will be received until 12 m. Aug. 9 by the 
Board of County Commissioners for $27,500 4 ] 4 %  Luther 
Gibbs Road improvement No. 3 bonds. The Commissioners 
reserve the right to reduce the amount 'of bonds to be sold 
if it is found that the proposed improvement can be made
for less.

A u th o r ity , S e c tio n  2 2 b , R e v is e d  S t a tu te s .  D e n o m in a tio n  $ 5 0 0 . D a te  
A u g . 10 1 9 0 9 . I n te r e s t  M arch  1 a n d  S e p t .  1 a t  th e  C o u n ty  T rea su rer ’s 
o ffic e . M a tu rity  $ 2 ,5 0 0  o n  M arch 1 a n d  $ 3 ,0 0 0  o n  S e p t .  1 e a c h  y e a r  from  
1911 to  191 5  In c lu siv e . S . M . F ro n izer  is  C o u n ty  A u d ito r .

San Leandro, Alameda County, Cal.—D e s c r ip t io n  of B o n d s .  
— We are advised that the $20,000 5% sewer bonds awarded 
on July 19 to the First National Bank of Oakland (V. 89, 
p. 304) are dated Aug. 1 1909. Denomination $1,000. 
Interest annual. Maturity Aug. 1 1939.

Santa Barbara, Cal.—B o n d  S a le .— On July 22 the following 
4H% 1-40-year (serial) bonds were awarded to Jas. II. 
Adams & Co. of Los Angeles: . . . .
$40  0 00  w a te r -w o r k s -e x te n s io n  b o n d s a t  1 0 5 .3 3 3 .  D e n o m in a tio n  $ 1 ,0 0 0 .

’ D a te  S e p t . 1 1 9 0 8 . In ter e s t  s e m i-a n n u a l.
4 3 ,0 0 0  m u n ic ip a l-im p ro v e m e n t b o n d s a t  1 0 5 .4 8 3 . D e n o m in a tio n  $537  5 0 . 

D a te  J u ly  1 1 9 0 9 . In te r e s t  s e m i-a n n u a l.

The following bids were received:
5 4 0 ,0 0 0  

water bonds.
J a m e s  H . A d a m s & C o ., L o s  A n g e le s -----------------$ 4 2 ,1 3 3  50
B arro ll & C o ., L os A n g e le s ...................... .....................-  4 2 ,0 o 3  oO
W . R . S ta a ts  C o ., L o s A n g e le s ....................................4 2 ,0 o 7  §X
S a n ta  B arb ara  C o u n ty  N a t .  B a n k , S a n ta  B a r .  4 2 ,0 4 8  00
N . W . H a ls e y  & C o ., S a n  F r a n c isc o .................—  4 1 ,9 5 o  00
F ir s t  N a t io n a l B a n k , S a n ta  B a rb a ra ----------------- 4 1 ,8 6 0  00
E  I I .  R o llin s  & S o n s , S a n  F r a n c isc o .........................  4 1 ,8 5 2  50

$ 4 3 ,0 0 0  
im p ’t bonds. 

$ 4 5 ,3 5 8  00  
4 5 ,2 7 1  50  
4 5 ,2 6 8  00  
4 5 ,2 7 7  00  
4 5 ,0 5 5  00

Sargent, Custer County, Neb.—B o n d s  V o te d .—According 
to reports, this village recently voted to issue $21,000 water 
bonds.

Schultz Township High School District, Aiken County,
S. C.—B o n d  S a l e —  On July 24 the $10,000 5 ) 4 %  coupon 
bonds described in V. 89, p. 63, were awarded to W. E. Bush 
of Augusta, Ga., at 103.26. The bids were as follows:
W . E . B u sh , A u g u sta , G a . - -$ 1 0 ,3 2 6  |C . H . C o ffin , C h ica g o  . ------ z$ 1 0 ,2 0 1
A . J .  H o o d  & C o ., D e t r o i t . . - a lO ,2 2 5 1 F irst  N a t io n a l B a n k .C le v e  * 1 0 ,1 5 9  
C o ffin  & C ra w fo rd , C h lc a g o .z l  0 ,2 2 5 1 R o b ln so n -H u m p h r ey C o .,A tl a l O . l l l  
S e a s o n g o o d  & M a y er, C ln _ _ _ * 1 0 ,2 0 8  S . A . K ean  & C o ., C h ic a g o . zlO.OOO
_______ |O tis  & H o u g h , C le v e la n d - ,  * 1 0 ,0 3 5

* A n d  a c c ru ed  In terest , x  A n d b la n k  b o n d s , a  A c cru ed  In terest  a n d

k ^ J J a tu r ity  $50 0  y e a r ly  from  4 y e a r s  to  19 y e a r s  I n c lu s iv e  a n d  $ 2 ,0 0 0  In
20  y e a r s .
g.- Seale, Russell County, Ala.—B o n d  S a le .—On July 15 
$2 500 5% 20-year coupon school-building bonds were 
awarded to the Bank of Seale at par. Denomination $100. 
Date Aug. 1 1909. Interest annual.

Selby, Walworth County, S. D.—B o n d  S a le .—An issue’of 
$11,500 5% 16-year (average) water-works bonds was dis
posed of during July to the Security Trust Co. of St. Paul at 
par. Denominations $1,000 and $500. Date July 1909. 
Interest semi-annual.

Seneca Falls, Seneca County, N. Y.—B o n d  O f fe r in g .—Pro
posals will be received until 7 p.m.  Aug. 20 by John M. Guion, 
Village Clerk, for the $240,000 water-works-system-construc
tion bonds voted (V. 89, p. 64) on June 22.

D e n o m in a tio n  $ 1 ,0 0 0 . D a te  O ct. 1 1 9 0 9 . I n te r e s t  (ra te  n o t  to  e x c e e d  
5% ) p a y a b le  se m i-a n n u a lly . M a tu r ity  $ 1 0 ,0 0 0  y e a r ly  o n  O ct. 1 fro m  1914  
to  1 9 3 7  In c lu siv e .

Seymour, Texas.— P u r c h a s e r  o f B o n d s .—We are informed 
that the purchasers of the $35,000 5% 20-40-year (optional) 
water and sewer bonds, the sale of which was reported in 
V. 89, p. 304, were J. II. Causey & Co. of Denver. The 
bonds were awarded on July 20. Denomination $1,000. 
Date June 1 1909. Interest semi-annual.

Sherwood, Defiance County, Ohio.—B o n d  O ffe r in g .—Pro
posals will be received until 1 p. m. Aug. 10 by C. \V. Miller, 
Village Clerk, for $4,000 4)^% electric-light bonds.

A u th o r ity  P a ra g ra p h  95 M u n ic ip a l C od e. D e n o m in a tio n  $ 5 0 0 . D a te  
M ay 1 1 9 0 9 . I n te r e s t  se m i-a n n u a l. M a tu r ity  $ 5 0 0  e a c h  s ix  m o n th s  from  
M arch 1 1910 to  S e p t . 1 1913 In c lu siv e . C ertified  ch eck  for 1% o f  b id ,  
p a y a b le  to  th e  V illa g e  T reasu rer, Is req u ired . P u rch a ser  to  p a y  a c c ru ed  
in te r e s t .

Snohomish County School District No. 21, Wash.—Rond 
S a le .—The $18,000 5% schoobhouse bonds voted on May 29 
(V. 88, p. 1515) were sold on July 27 to the State of Wash
ington at par.

D e n o m in a tio n  $ 1 ,0 0 0 . I n te r e s t  a n n u a l. T h e  b o n d s  a rc  s u b je c t  to  c a ll  
a f te r  o n e  y ea r .

South Paris, Oxford County, Me . — B o n d  O f fe r in g .—Pro
posals will be received until Aug. 15 by Frank A. Shurtleff, 
Village Treasurer, for the $70,000 4% coupon water-works 
bonds recently voted (V. 89, p. 244).

u eu u m iu ttw u iio . ui # iu u  e a c n , eu  o o n u s  or $50 0  e a c h  a n d  20
b o n d s  o f  $ 1 ,0 0 0  e a c h . H a te  a b o u t  S e p t . 1 1 9 0 9 . I n te r e s t  p a y a b le  a t  th e  
P a r is  T r u s t  C o. in  S o u th  I a r ls . B o n d s  a re  e x e m p t  from  a ll  ta x e s .

Springfield, Mass.—T e m p o r a r y  L o a n .— On Aug. 4 a loan 
of $200,000 due Nov. 5 was negotiated with Morgan & Bart
lett of Boston at 2.94% discount.

Springfield, Ohio.—B o n d  O ffe r in g .— P rop osa ls w ill b e  re
c e i v e d  u n til 8 p . m . A u g. 10 b y  W . H . M ah on ey , C lerk of th e  
C ou ncil, for  th e  fo llo w in g  5%  cou p on  a ssessm e n t bonds: 
$ 1 ,7 9 1  4 0  M o n r o e  S tr e e t  Im p ro v em en t b o n d s. D e n o m in a tio n  o n e - te n th  o f  

Issu e. D a te  J u n e  10 1 9 1 0 . M a tu r ity  o n e  b o n d  y e a r ly  from  
191 0  to  1919  In c lu siv e .

1 ,4 4 3  25  O b e n c h a ln  A v en u e  im p r o v e m e n t b o n d s. D e n o m in a tio n  o n e-  
f if th  o f  th e  is s u e . D a te  J u n e  3 1 9 0 9 . M a tu r ity  o n e  b o n d  y e a r ly  
fro m  1910  to  1914 In c lu siv e .

1 ,0 0 5  85  L ib e r ty  S tr e e t  s a n ita r y  s e w e r -c o n s tr u c tio n  b o n d s. D e n o m in a 
t io n  o n e -fifth  o f th e  is s u e . D a te  J u n e  3 1 9 0 9 . A la tu r lty  on e

v  b o n d  y e a r ly  from  1910 to  1914 In c lu siv e .
781 00  Y e llo w  S p r in g s  S tr e e t  sa n lta r y -se w e r-c o n s tr u c t lo n  b o n d s. D e 

n o m in a tio n  o n e -fifth  o f  th e  is su e . D a te  J u n e  3 190 9 . M a tu r ity  
o n e  b o n d  y e a r ly  fro m  1910  to  1914 in c lu s iv e .

1 ,5 6 4  80  F o u n ta in  A v e n u e  s a n ita r y  s e w e r -c o n s tr u c tio n  b o n d s . D e n o m i
n a t io n  o n e -fifth  o f th e  is su e . D a te  J u n e  17 1 9 0 9 . M a tu r ity  
o n e  b o n d  y e a r ly  from  1910  to  1914 in c lu s iv e .

1 ,5 3 7  35  W o o d w a rd  A v e n u e  s a n ita r y  sew er  b o n d s. D e n o m in a tio n  o n e-  
f lftli o f  th e  is su e . D a te  J u n e  17 190 9 . A la tu r lty  o n e  b o n d  
y e a r ly  fro m  1910 to  1914 In c lu siv e .

I n te r e s t  s e m i-a n n u a lly  a t  th e  C ity  T rea su rer’s  o f f ic e . B o n d s  a re  ta x -  
e x e m p t  a n d  vyill b e  d e liv e r e d  w ith in  10 d a y s  from  th e  d a te  o f  s a le . C ertified  
c h e c k  fo r  5%  o f b o n d s  b id  fo r  Is r e q u ire d . O ffic ia l c ircu la r  s ta t e s  th e re  
h a s  n e v e r  b e e n  a n y  d e fa u lt  in  th e  p a y m e n t  o f p r in c ip a l or In ter e s t .

Stevens County (P. O. Colville), Wash.—B o n d  S a le  N o t  
Consummated. T h e aw ard of $ 2 1 9 ,5 0 0  fu n d in g  b o n d s on  
M ay 14 to  th e  T row bridge & N iv e r  Co. of C h icago (V . 8 8 , 
p . 1335) w as su b seq u en tly  rescin d ed , w e are in fo rm ed , 
o w in g  to  d e fe c ts  in th e  p ro ceed in g s .

Sweetwater, Nolan County, Tex.—B o n d s  R e g is te r e d .— On 
J u ly  27 th e  fo llo w in g  5%  2 0 -4 0 -y ea r  (o p tio n a l) b o n d s w ere  
reg istered  b y  th e  S ta te  C om ptroller: $ 1 0 ,0 0 0  for a  c ity -h a ll  
a n d  fire sta t io n  and  $ 2 0 ,0 0 0  for s tr e e t  im p r o v em e n ts .

Syracuse, N. Y .— B o n d  S a le .— T he $ 3 0 0 ,0 0 0  4%  1-20-year  
(seria l) reg istered  refu nd ing  c ity -h a ll b on d s d escrib ed  in  
V . 8 9 , p . 2 4 4 , w ere so ld  on J u ly  30  to  R . L . D a y  & Co. of 
N ew  Y ork  C ity  a t  100.211 an d  accru ed  in te r e s t . A lis t  of 
th e  b id ders fo llow s:
R . L . D a y  & C o ., N .  Y . . $ 3 0 0 ,6 3 3  3 3 |K o u n t z e  B r o s .,  N .  Y . . . $ 3 0 0 ,1 0 2  0 0  
W m . A . R e a d  & Co:, N .Y  3 0 0 ,2 7 0  00  |

Tekonsha, Mich.—B o n d s  D e fe a te d .—An election held 
July 26 resulted in a vote of 46 “for” to 54 “against” a propo
sition to issue $2,500 gas-plant bonds.

Texas Township (P. o . Plankton), Crawford County, Ohio. 
— B o n d  S a le .—On July 30 the $10,000 4J/j% coupon road- 
improvement bonds described in V. 89, p. 120, were awarded 
to the Bucyrus City Bank of Bucyrus at 101.86 and accrued 
interest. The bids were as follows:
B u cy r u s  C ity  B a n k , B u c y r u s .$ 1 0 ,1 8 6 1  M. M u n scr, V ern o n  T w p _ _  $ 1 0 ,1 1 5  
S e c o n d  N a t .  B a n k , B u c y r u s . 1 0 , 1 5 0 (W eil, R o th  & Co., C ln c ln n . .  1 0 ,0 0 5  

M a tu r ity  $ 5 0 0  e a c h  s ix  m o n th s  fro m  M arch  1 1910 to  S e p t .  I 191 9  In
c lu s iv e .

Troy, N. Y.—B o n d  S a le .—According to dispatches this 
city sold $15,500 4% 1-10-year (serial) police-departmeat 
bonds on Aug. 6 to the Manufacturers’ National Bank of 
Troy at par.

Tuckahoe, N. Y .— B o n d  S a le .— An issue of $10,000 5-24- 
year (serial) registered highway-improvement bonds was sold 
on Aug. 4 to Geo. M. Hahn of New York City at 100.085 for 
4.20s. Denomination $500. Date Aug. 1 1909. Interest 
semi-annually at the First National Bank of Mt. Vernpn.

Tyler, Lincoln County, Minn.—B o n d  O ffe r in g .—Proposals 
will be received until 8 p . m .  Aug. 10 by P. D. Christensen, 
Village Recorder, for $7,000 coupoAelectric-light-plant bonds 
at not exceeding 5% interest.
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Denomination $1,000. Date July 1909. Interest annually on Aug. 10 
at the First State Bank of Tyler. Maturity 20 years. Certified check on a 
State or national bank for 5% of bonds, payable to the Village Recorder, 
Is required. Total debt at present, $8,500.

Urbana, Champaign County, Ohio.— B o n d s  A u th o r i z e d .— 
The City Council has passed an ordinance providing for the 
issuance of $140,000 bonds for the construction of a municipal 
water works. The Toledo “Blade” of July 24 states that:

The plant now In operation Is owned by the C. H. Venner Co., with whom 
the city has been engaged in a law suit for twelve years past. The case 
was tried on Its merits before Judge Thompson In the United States Court 
at Cincinnati last fall, but no decision has as yet been rendered.

Utah.—B o n d  S a le s  fo r  J u l y .—During the month of July 
the following 5% improvement bonds, aggregating $34,500, 
were purchased by State funds:
Heber City, Wasatch County— $22,500 bonds, due July 1 1929, subject to

call after July 1 1910.
Midway (Town), Wasatch County— $2,000 bonds due July 1 1929, subjectto call after July 1 1919. 9 J
Silver City School District No. 11. Juae County— $10,000 bonds dueJuly 1 1919, subject to call after July 1 1914 .

Wadsworth Township (P. O. Wadsworth), Medina County, 
Ohio.—B o n d  S a le .— On July 31 the $35,000 5% coupon 
road-improvement bonds described in V. 89, p. 305, were 
bought by the Citizens’ National Bank of Wooster at 106.48. 
Maturity part each six months from March 15 1915 to 
March 15 1923.

Walterboro," Colleton County, S. C.—B o n d s  V o te d .—The 
proposition to issue the $20,000 5% 10-year school-building 
bonds mentioned in V . 89, p. 64, carried by a vote of 84 to 31, 
it is stated, at the election held July 23.

Wapakoneta, Ohio.—B o n d  S a le .— We see it reported that 
the Cleveland Trust Co. of Cleveland, offering 101.55, was 
the highest bidder for two issues of 4 % %  1-5-year (serial) 
street-improvement bonds, aggregating $9,000, proposals 
for which were asked until Aug. 2.

Washington Township, Stark County, Ohio.— B o n d  S a le .—  
On Aug. 2 the two issues of 5% coupon New Franklin and 
Fairmount Road improvement bonds, aggregating $4,000, 
described in V. 89, p. 305, were awarded to the City Savings 
Bank & Irust Co. of Alliance at 101.925 and accrued inter
est. I  ollowing are the bids:

. . .  n , .  • "  ........  -  ' ^ 7 1 P eo n lef , B ....................... .....................
Fligle, Alliance__ I a530 12Alliance Bk! c tT 'I u ia n c t^ ’̂ ^ lo o o l  —  C9-.:.A1»ance$4,000 00

o For a S500 bond due In 1914.

Water100, Iowa .— B o n d  S a le .— On Aug. 3 J. S. Watson 
of Chicago bought $400,000 4)^% 153^-year (average) wa
ter-works bonds at 101.20—a basis of about 4.393%. These 
bonds were offered without success as 4s (V. 89, p. 121) on 
July 2 . Denomination $1,000. Date July 15 1909. In
terest semi-annual.

? UJt0n County. Ohio.—B o n d  S a le .— On Aug. 2 
$4,500 4 ^ % 2-5-year street bonds were awarded, it is stated, 
to W. R. lodd & Co. for $4,525, the price thus being 100.555.

Wichita Falls, Wichita County, T e x . — B o n d s  R e g is te r e d .—  
We learn that $17,500 4 ^ %  10-40-year (optional) street- 
improvement bonds were registered by the State Comptroller 
on July 30. F

Wiconisco School District (P. O. Wiconisco), Dauphin
Pa--— D e s c r iPt io n  o f B o n d s .— We are advised that 

the $5,000 4% school-building bonds recently purchased by 
local people at par (V. 89, p. 306) are dated July 1 1909. 
Denomination $ 1 0 0 . Interest semi-annual. Maturity after 
five years and within fifteen years.

Wilbarger County Common School District, Tex.—B o n d s
R e g is te r e d .— On July 29 an issue of $12,500 5% school-house 
bonds was registered by the State Comptroller. Maturity 
2 0  years, subject to call after 5  years.

Wilbur, Lincoln County, Wash.—B o n d  |D//erin0 .—Pro
posals will be received up to to-day (Aug. 7)"by T. W. Max
well, City Clerk, for the $4,100 water-main-purchase bonds 
voted on June 14.

° n e  H°,n d  o f ? 1 0 0 ' D a te  d a y  o f sa le . Iu ter -  
20  y e a r s  „bh  “ ^ cd  ? , b d) Pa Ya b le  s e m i-a n n u a lly  in  W ilb u r . M a tu rity  
in c lu d in g  t0  «?,11KntAanyA >n te r e s t -p a y in g  p e r io d . T o ta l  d e b t , n o tin c lu d in g  th is  is s u e , $ 1 1 ,5 0 0 . A ssse se d  v a lu a t io n  fo r  1908 $ 3 1 3 ,1 1 0 .

Williston School District No. 1 (P. O. Williston), N D —
B o n d  S a le . The $23,000 4% 20-year building bonds voted 
°? June *2 (V. 8 8 , p. 1577) have been bought by the State 
of North Dakota.

Wilmington, Clinton County, Ohio.—B o n d s  D e fe a te d .—On 
July 31 the voters defeated the proposition to issue the $40,
000 sewerage system bonds mentioned in V. 89, p. 245.

Wirt, Itasca County, Minn.—B o n d  O f fe r in g .—Proposals 
will be received until 10 a. m. Aug. 14 by the Town Clerk for 
$1 0 ,0 0 0  6 % coupon road and bridge bonds.

NEW LOANS.

8 4 0 0 .OOO
CITY OF LYNCHBURG, VIRGINIA

Public Improvement Bonds.
The undersigned will receive sealed proposals 

until 12 o'clock noon 
,  .  AUGUST 16th, 1909,
for $400,000 thirty-year, non-taxable Public Im
provement Bonds of the City of Lynchburg, 
Virginia.

These bonds will be Issued in denominations of 
$1,000 each, dated July 1st, 1909, bearing Interest 
at the rate of four per cent per annum, payable 
January and July at the office of the Treasurer of 
the City of Lynchburg, Virginia.

The bonds will be engraved under the super- 
vlslon or and certllled as to thelrgenuincness by 
t?e«,Unlte,d states Mortgage & Trust Company of New York.

A check for two per cent of the par value of the 
bonds bid for must accompany each bid. Said 
check payable to the order of the Treasurer of the 
City of Lynchburg, Va., and certllled to by a 
responsible bank, and deposited as a guarantee 
of good faith. The right Is reserved to reject any 
and all bids.

R. C. QUINN. Chairman 
Finance Committee of Board of Aldermen. 

RICHARD HANCOCK, Chairman 
Finance Committee of Common Council.

FINANCIAL STATEMENT.
Assessed Valuation, 1908__________ $27,191,271
Actual Valuation_________   40,000,000
Total Bonded Debt, Including this

Issue................................. ........................  2,514,100
Water Debt, Included In total................  834,000
Sinking Funds...................... .. .................... 141,230
Sinking Funds for water bonds. In- ■

eluded In above__________  __ 52,200
Papulation 1909 .......................................  35,000

Albert Kleybolte & Co.,
4 0 9  W a l n u t  S t r e e t ,
C IN C IN N A T I, O.

Municipal, 
County, State,

and High-Grade Public Service 
Securities

Correspondence Solicited

CHELTEN TRUST COMPANY
5614 Germantown Avenue, 

Philadelphia, Pa.

' Solicits the business of Corporations and Munici
palities desiring tho services of a Registrar, Trustee 
or Financial Agent.

NEW LOANS.

8 2 5 0 0 0
Village of White Plains, N. Y„

FIRE HOUSE BONDS
nrAr^B V1G m9,TIGr': ,ls hereby given that sealed proposals will be received by the Board of Trus-

™ !agf„S[ Whtte Plalns on MONDAY. AUGUST 91H , 1909, at 8 p.m ., at the Corpora- 
t>ou rooms. Grand Street, in said Village, for 
the $25,000 worth of bonds the proceeds of which 
are to be used for the purchase of sites and the 
erection of two lire houses. Bonds will be sold 
at not less than their par value to the person or 
persons who will take them at the lowest rate 
of interest, such rate of Interest not to exceed 
5% per annum. All proposals must be accom
panied by a certified check upon a State or 
national bank or trust company for five per cent 
of such proposals. Checks of unsuccessful bid
ders will be returned to them.

The Board of Trustees reserves the right to 
reject any and all proposals. For additional In
formation Inquire of Earle P. Iilte, Village Clerk. 
White Plains, N. Y ., or Henry C. Henderson, 
Corporation Counsel, No. 41 Park Row. New

By order of the Board of Trustees.
FREDERIC S. BARNUM, President.

EARLE P. H ITE, Village Clerk.
Dated, White Plains, July 23, 1909.

NEW LOANS. 

$419 420 60

Blodget, Merritt &  Go.
BANKERS

S T A T E , C I T Y
AND

R A IL R O A D  B O N D S

6o State Street, - Boston 

30 Pine Street, - New York

M U N IC IPA L  AND  R A IL R O A D
B O N D S .

LIST.ON APPLICATION

SEAS0N G00D & M ATER,
Mercantile Library Building 

OINOQTNATI

City of Ottawa, Ontario,
DEBENTURES FOR SALE

Tenders addressed to "The Chairman, Board 
of Control.” and marked “Tenders for Deben
tures,” will be received by the Corporation of the 
City of Ottawa until 12 o'clock noon, on TH URS
DAY, THE 2D SEPTEMBER. 1909, for the 
purchase of $98,000 00 40-year debentures, 
$159,000 00 30 years and $102,420 60 20 years.

The debentures are all a liability of the City 
at large, are all dated 1st July, 1909, and bear 
4% Interest, payable 1st January and 1st July.

All tenders must be on the official form, accom
panied with a marked cheque for $5,000.00.

Accrued Interest must be paid In addition to tho 
price tendered.

Bonds will be made payable In Ottawa, New 
York and London, at the option of purchaser: 
and In denominations to suit.

Delivery, will be made at Ottawa within one 
month If required.

The highest or any tender not necessarily ac
cepted. #

Full particulars, together with further condi
tions and official form of tender can be obtained 
on application to the City Treasurer, Ottawa.

Ottawa, 6th July, 1909.
(Sgd.) CHAS. HOPEWELL,

____________________ Mayor.

F O R R E S T  Sc C O .

BANKERS

Municipal Bonds
421 CHESTNUT ST.. PH ILADELPH IA. PA.

Perry, Coffin & Burr, 
INVESTMENT BONDS.

60 State Street, 
BOSTON.

WE OWN AND OFFER

MUNICIPAL BONDS
Tax Exem pt Anywhere In the United States 

Wrlto for Particulars

ULEN, SUTHERLIN & 00.
617 First Nat Bank Bldg, CHICAGO, I L L

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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A u th o r ity , S e c t io n  2 , C h a p ter  I I . ,  G en era l L a w s o f 1 9 0 5 . D e n o m in a 
t io n  $1 0 0 0 . D a te  S e p t .  1 1 9 0 9 . In te r e s t  a n n u a lly  a t  th e  F ir s t  N a tio n a l  
B a n k  o f  D eer  R iv e r . M a tu r ity  S e p t . 1 1 9 2 9 . T o ta l  d e b t .  In c lu d in g  th is  
Issu e , $ 1 3 ,0 3 8 . A sse sse d  v a lu a t io n  fo r  1 9 0 8 , $ 4 2 0 ,0 0 0 .

p  Woodward, Iowa.—Bond, Sale.— D u rin g  J u ly  th e  S ecu r ity  
T ru st C o. o f S t .  P a u l p u rch a sed  $ 9 ,0 0 0  5%  10-year w a ter 
w ork s b o n d s fo r  $ 9 ,2 5 0  (1 0 2 .7 7 7 ) a n d  accru ed  in te re st . 
D e n o m in a tio n  $ 1 ,0 0 0 . D a te  J u ly  1909 . In ter es t  sem i
a n n u a l.

Wooster, Wayne County, Ohio.—Bond Sale.— T h e $ 9 ,0 0 0  
4 y2°7o 1 -1 0 -year  (seria l) co u p o n  S p ru ce  S tr e e t  p a v in g -a sse ss
m e n t b o n d s d escr ib ed  in  V . 8 9 , p . 183, w ere  so ld  on J u ly  31 
to th e  C levelan d  T ru st Co. of C levelan d  a t  10 2 .0 2  an d  a ccru ed  
in te r e st— a b a s is  o f a b o u t 4 .0 9 6 % . A lis t  of th e  p rop osa ls  
rece iv ed  fo llow s:
C le v e la n d  T r . C o .,  C le v c - -$ 9 ,1 8 1  8 0 | W . R .  T o d d  & C o ., C ln ____ $ 9 ,1 2 1  00
C it iz e n s ’ N a t .  B a n k , W o o s’r 9 ,1 0 7  55  S e a so n g o o d  & M a y er, Cln_ 9 ,0 9 7  20  
D a v ie s - B er tra m  C o ., C l n . .  9 ,1 6 7  00  W este r n -G e r m a n  B k .,  C ln . 9 ,0 9 1  0 0
H a y d e n , M iller & C o .,C le v e  9 ,1 5 6  00  B r e e d  & H a rr iso n , C ln ____  0 ,0 9 0  90
W e il ,  R o th  & C o ., C ln _____  9 ,1 4 2  25  F ir s t  N a t io n a l B a n k , C leve-
F le ld , L o n g str e th  & C o., C ln 9 ,1 2 6 ,5 0 | la n d  --------------------------------  9 ,0 7 4  00

Yakima County School District No. 88 , Wash.—Bond Of
fering.— P rop osa ls w ill b e  rece iv ed  u n til  10 a . m . A ug. 21 b y  
F ra n k  B o n d , C ou n ty  T reasurer  (P . O . N o rth  Y a k im a ), for  
$ 1 ,8 5 0  coupon  sc h o o l-b u ild in g  b o n d s a t  n o t exceed in g  6%  
interest.

A u th o r ity , p a g e  3 5 7  e t  s e q .,  L a w s o f 1897; a lso  e le c t io n  h eld  J u ly  20
1 9 0 9 . D a te ,  d a y  o f Issu e or th e  first of so m e  m o n th , a t  th e  o p t io n  o f th e  
b id d er . In te r e s t  a n n u a lly  or se m i-a n n u a lly  a t  th e  C o u n ty  T rea su rer ’s 
o ff ic e . M a tu rity  20  y e a r s . T h e  d is tr ic t  h as  n o  d e b t  a t  p resen t. A ssessed  
a n d  e q u a liz e d  v a lu a t io n  for 1 9 0 8 , $ 8 2 ,2 8 5 .

Youngstown, Ohio.— Bond Offering.— P rop osa ls w ill be  
receiv ed  u n til 2 p . m .  A u g . 9 b y  W m . I .  D a v ie s , C ity  A u d itor, 
for th e  fo llo w in g  5%  bonds:

$ 0 ,1 6 5  for p a v in g  M a h o n in g  A v e n u e , b e tw e e n  B . & O . R R . o v erh ea d  
b r id g e  a n d  W e s t  A v e n u e; $ 2 ,3 7 5  to  p a v e  O rch ard  P la c e; $ 1 ,9 5 0  to  p a v e  
W a ln u t  S tree t;  $ 1 ,9 9 0  to  c o n s tr u c t  a  sew er  in  G arlan d  A v en u e; $ 2 0 ,7 2 0  to  
p a v e  F a lls  A ven u e; $65 5  to  c o n s tr u c t  a  se w e r  In B e lm o n t  A ven u e; $ 445  to  
c o n s tr u c t  a  sew er  In B u r n e tt  S tr ee t;  $ 1 ,4 6 5  to  g ra d e  G arltck  S tree t;  $ 7 ,2 0 0  
to  r e p a v e  E a s t  F e d e r a l S tr ee t;  $ 1 ,2 0 0  to  r e p a v e  C h a m p io n  S tree t;  $ 5 ,7 2 5  to  
p a v e  C rosm an  A v e n u e , a n d  $ 6 ,6 7 0  to  p a v e  M a h o n in g  A v en u e  b e tw e e n  
w e s t  e n d  o f v ia d u c t  a n d  c ity  l im it s .  B o n d s  w ill  b e  d a te d  A u g . 16 1900  
a n d  m a tu r e  o n e - llfth  of ea c h  Issu e y e a r ly  on  O ct . 1 fro m  1910 to  1914 in c lu 
s iv e .  In te r e s t  s e m i-a n n u a lly  a t  th e  o ffic e  o f th e  C ity  T rea su rer. P u r 
ch a sers  m u st  be p rep a red  to  ta k e  th e  b o n d s  n o t  la te r  th a n  A u g . 16 , th e  
m o n e y  to  bo d e liv e r e d  a t  o n e  o f th e  b a n k s  in  Y o u n g s to w n  or a t  th e  C ity  
T rea su rer ’s  o ffic e . B id s  m u st  b e  m a d e  on  e a c h  b lo ck  o f b o n d s se p a r a te ly  
a n d  b e  a c c o m p a n ie d  b y  a  ce rtifie d  ch eck  o n  a  n a t io n a l b a n k  for 2%  o f th e  
b o n d s  b id  fo r , p a y a b le  to  th e  C ity  A u d ito r .

Canada, its Provinces and Municipalities.
Adelaide, Ont.— Debenture Sale.— T h e $ 1 ,9 0 0  5%  d eb en 

tu res o ffered  on  J u ly  31 (V . 8 9 , ,p. 246) w ere p u rch a sed  b y  
J o h n  M . C am eron . T h e  o th er  b id d ers w ere:
G . A . S t lm so n  & C o ., T o r o n t o .$ 1 ,9 0 1 1 B r e n t , N o x o n  & C o ., T o r o n t o .$ 1 ,8 5 9
H . O ’H a ra  & C o ., T o r o n to -------l ,9 0 0 l

Banbury School District No. 2149, Sask.—Debenture Sale. 
— On J u ly  15 $ 1 ,4 0 0  5 M %  sch o o l-b u ild in g  d eb en tu res w ere  
a w a rd ed  to  N a y  & J a m es of R e g in a  a t  1 0 0 .2 2 5 . D a te  
D e c . 15 1909 . In te r e s t  a n n u a l. M atu r ity  D e c . 15 1919 .

Berthier, Quo.— Debenture Sale.— On J u ly  20  th e  $ 6 0 ,0 0 0  
4 Yz% 4 0 -y ea r  d e b e n tu re s  offered  on th a t  d a y  (V . 8 9 , p . 122) 
w ere a w a rd ed , it  is  s ta te d , to  th e  L a B a n q u e  P ro v in c ia l edu 
C anada of M ontreal.

Burnaby, B. 0 .— Debenture Sale.— On J u ly  23  B r en t,  
N o x o n  & C o. o f T o ro n to  b o u g h t th e  $ 1 5 0 ,0 0 0  5%  50-year  
ro a d -im p ro v em en t d eb en tu res d escr ib ed  in  Y . 8 9 , p . 122, 
for  $ 1 5 4 ,5 2 9  an d  in te re st— a b a sis  of a b o u t 4 .8 4 % . F o l
lo w in g  are th e  bids:
B r e n t , N o x o n & C o ., T o r o n to * 1 0 3 .0 1 9  
W . A . M a c k e n z ie & C o ., T o r .* 1 0 2 .7 5  
W o o d , G u n d y & C o ., T o r o n to  1 0 0 .7 5
A em iliu s  J a r v Is& C o ., T o r o n to * 9 9 .0 3

G . A . S t lm so n  & C o .,  T o ro n to
(for $30,000 d e b e n tu r e s ) ..b l0 3 .60 

D o m in io n  Securities C o rp .,
L td .,T oron to  (for $25,000) .0 1 0 1 .13

A n d  a c c ru ed  In ter e s t , b A n d  a n  o p tio n  on  th e  b a la n c e  o f th e  Issue
Carleton County (P. O. Woodstock), N. B.—Debenture 

Sale.— R ep o rts  s ta te  th a t  J . M. R o b in so n  & S o n s w ere  th e  
su ccessfu l b id d ers for  $ 2 6 ,0 0 0  4%  co u rt-h o u se  d e b en tu res  
r ec en tly  o ffered .

Chapleau Township, Ont.— Debenture Sale.— T h e $ 3 1 ,0 0 0  
5%  w a ter-w o rk s d eb en tu res offered on J u ly  19 (Y . 8 9 , p . 66) 
w ere a w a rd ed , it  is  s ta te d , to  G. A . S tim so n  & C o. of T o r o n to .

D a te  A u g . 5 1 9 0 9 . I n te r e s t  a n n u a lly  a t  th e  T r a d e r s’ B a n k  In S u d b u r y .  
M a tu r ity  y e a r ly  on  A u g . 5 fo r  30  y e a r s .

Clinton, Ont.— Debenture Offering.— P ro p o sa ls  w ill b e  re
ce iv ed  up  to  A u g . 12 b y  D . L . M acP h erson , T o w n  T reasurer, 
fo r  $ 5 1 ,0 0 0  4 )^ %  cou p on  w a ter-w o rk s d eb e n tu re s .

D a te  D e c . 2 1 9 0 7 . I n te r e s t  a n n u a l. M a tu r ity  D e c . 1 1 9 3 7 . P u rch a ser  
to  p a y  a c c ru ed  In ter e s t .

Cotswold School District No. 1882, Alberta.—Debenture 
Sale.— A n issu e  o f $ 1 ,0 0 0  5 }/i%  d eb en tu res d a te d  J a n . 1 1910  
a n d  d u e  J a n . 1 1920  w a s aw ard ed  in  M ay to  N a y  & J a m e s 'of 
R e g in a  a t  1 0 0 .2 1 5 . In ter es t  a n n u a l.

NEW LOANS.

8 3 5 ,0 0 0
B O R O U G H  OF N E T C 0 N G

WATER BONDS
P u b lic  n o t ic e  Is h e r e b y  g iv e n  t h a t  In a cco rd 

a n c e  w ith  th e  re so lu t io n  o f th e  M ayor  a n d  C ou n 
c il o f  th e  B o ro u g h  o f N e tc o n g , p a sse d  A u g u s t  2 , 
1 9 0 9 , se a le d  p r o p o sa ls  fo r  th e  p u r c h a se  o f b o n d s  
o f  th e  B o ro u g h  o f  N e tc o n g , N e w  J e r se y , to  be  
k n o w n  a s  ‘‘W a ter  B o n d s ,” In th e  a m o u n t  o f $ 3 5 ,
0 0 0 , to  b ea r  In terest  a t  th e  r a te  o f fo u r  per c e n t  
p er  a n n u m , p a y a b le  se m i-a n n u a lly  a n d  to  ru n  
fo r  th ir ty  y ea rs  fro m  th e  d a y  o f Issu e, w ill b e  re
c e iv e d  a t  th e  m e e t in g  o f  th e  C ou n cil to  b e  h e ld  on  
T u e s d a y , th e  2 4 th  d a y  o f A u g u s t , a t  e ig h t  o  c lo ck  
P  M

'F o r  p a r ticu la rs  o f th is  I ssu e, w r ite  to  G . T .  
K E E C H , B o ro u g h  C lerk , N e tc o n g ,  N . J . ,  w h o  
Will fu r n ish  fu ll  d a ta  In r e feren ce  to  th is  lo a n .

HUNT, SALTONSIALL & CO.,
M em ber* N ew  Y ork S to ck  E x ch a n g e

Investment Securities
60  S T A T E  S T R E E T  

B O ST O N

T. W . STEPHENS & 00.

Investment Bonds

2 WALL STREET, NEW YORK.

McCOY & COMPANY
Formerly MaoDonald, MoCoy & Co.

Municipal and 
Corporation Bonds

181 LaSalle Street, - Chicago

NEW LOANS.

NewMexics Bonds-Holders’ Notice
P R O V IS IO N A L  IN D E B T E D N E S S  B O N D S  

D a te d  S e p te m b e r  1 , 1 889

N o tic e  Is h e r e b y  g iv e n  to  th e  h o ld ers  o f th e  
fo llo w in g -d e sc r ib e d  b o n d s  t h a t  a ll  o f th e  sa m e  
h a v e  b een  a n d  are h e r e b y  ca lle d  fo r  red e m p tio n  
o n  S e p te m b e r  1, 1 9 0 9 , a n d  w ill  b e  c a sh e d  a n d  re
d e e m e d  o n  p r e se n ta t io n  th e re o f  a t  th e  N a tio n a l  
B a n k  o f C o m m erce , N e w  Y o rk  C ity , su c h  b o n d s  
b ein g ;
$ 9 3 ,0 0 0  00  6%  (b e in g  a ll  o u ts ta n d in g )  P r o v is io n a l  

I n d e b te d n e ss  B o n d s , d a te d  S e p 
te m b e r  1 , 1 8 8 9 , d u e  S e p te m b e r  1, 
1 9 1 9 , o p t io n a l S p e te m b e r  1 , 19 0 9 , 
sa m e  b e in g  n u m b ers  1 to  60  a n d  
68 to  100 (in c lu s iv e  in  e a c h  c a s e ) ,  
o f $ 1 ,0 0 0  00  e a c h .

A ll su c h  b o n d s  c ea se  to  d raw  in te r e s t  from  a n d  
a fte r  S e p te m b e r  1, 19 0 9 .

D a te d  a t  S a n ta  F e , N e w  M ex ic o , J u ly  3 1 s t ,1 9 0 9 .
M . A . O T E R O ,

T rea su rer  o f th e  T e r r ito r y  o f N ew  M ex ico .
A p p ro v ed :— G E O R G E  C U R R Y ,

G overn or  o f  th e  T e r r ito r y  o f N e w  M ex ico .

CANADIAN
MUNICIPAL BONDS

W. A. M ACKEN Z IE  & CO.,
TORONTO, CANADA

H. C. Speer & Sons Co.
OFFER

O K LA H O M A  S C H O O L  B O N D S
to  n e t  5 %  to  6 H %

First National Bank Bldg., Chicago

Charles M. Smith & Co. 
C O R P O R A T IO N  A N D  

M U N IC IP A L  B O N D S

FIRST NATIONAL BANK BUILDING 
OHIOAGO

J o h n  H. W a t k in s
MUNICIPAL

AND
RAILROAD BONDS

No. 2 WALL STREET NEW YORK

MISCELLANEOUS.

BLACKSTAFF & CO.
I N V E S T M E N T S

1332 Walnut Street 
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

THE AM ER ICAN  MFG CO.

MANILA, SISAL AND JUTE

C O R D A G E .

65 Wall Street, - New York

N A T I O N A L  L I G H T ,  
H E A T  & P O W E R  CO.

GUARANTEED j ,m #|
BONDS 1

A. H . Bickmore & Co.,
b a n k e r s

30 P in e  S tr e e t , N e w  Y o rk

1850

T h e
loot

United States Life 
Insurance Co.

IN3THE CITY OF NEW YORK 
Issues Guaranteed Contracts.

JOHN P. MUNN, M.D., President
Finance Committee

JAMES R. P L U M . - - - - - ™ . - - - - - - ------Leather
OLARENOE ft. K ELSEY.Pres.TItle Gu, A Tr. Oe. 
WM. H. PORTER. Pres. Ohomloa National Bank

Good men, whether experienced In life Insurance 
or not. may make direct oontraots with this Com
pany, for a limited territory If desired, and secure 
for themselves. In addition to first year's oommla- 
*lon, a renewal Interest Insuring an Income for the 
future. Address the Company at Its Home Office! 
No 277 Broadway. New York Olty.^ir.i^a^.ari

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Engelfeld School District No. 2376, Sask.—D e b e n tu re  S a le .  
—An issue of $1,000 5M% debentures was sold recently to 
J. Addison Reid of Regina at 100.30.

Fahrwell School District No. 2309, Sask.—D eb e n tu re  S a le .  
—This district disposed of $1,400 6% 10-year school-building 
debentures on July 17. Nay & James of Regina were the 
purchasers, paying $1,430, or 102.135. Date Dec. 17 1910. 
Interest annual.

Hanley School District No. 934 (P. O. Hanley),'Sask.—
P r ic e  P a id  fo r  D e b e n tu r e s .— We are informed that the price 
paid for the $16,000 5% school-building debentures awarded 
on June 5 to Nay & James of Regina (V. 88, p. 1578) was 
$16,001, or 100.006. Date July 15 1909. Interest Decem
ber. Maturity Dec. 15 1939.

Macleod School District No. 47 (P. O. Macleod), Alberta.— 
D e b e n tu re  S a le .—This district has sold $45,000 5% 30-year 
school-building-addition and improvement bonds to Nay & 
James of Regina at 101.03—a basis of about 4.934%. De
nomination $5,000. Date June 21 1909. Interest December.

Manitoba.—D eb e n tu re  S a le .—Reports state that on Aug. 5 
the $1,030,000 4.% 30-year debentures offered on Aug. 2, 
and described in V. 89, p. 307, were awarded to the Canadian 
Bank of Commerce at par. They will be delivered in Winnipeg.

New Westminster, B. 0 .— D e b e n tu re  E le c tio n .— An election 
will be held Aug. 28 to vote on the question of issuing $4,000 
5% 50-year debentures, the proceeds to be used for adver
tising purposes.

Ontario.—L o a n  A w a r d e d  in  P a r t .—Up to Aug. 4 $1,464,
000 of the $3,500,000 4% 30-year Consolidated Revenue 
Fund loan described in V. 88, p. 1518, had been subscribed 
for at 102 and accrued interest.

Orangeville, Ont.—D eb e n tu re  E le c tio n .—According to re
ports, the ratepayers will decide Aug. 14 on a proposition to 
issue $7,800 5% 15-year bridge debentures.

Port Arthur, Ont .— D e b e n tu re  S a le .— On July 26 the four 
issues of 4 y 2%  and 5% debentures, aggregating $161,628 27, 
described in V. 89, p. 185, were awarded to Wood, Gundy 
& Co. of Toronto at 101.56. The tenders were as follows:
W o o d , G u n d y  & C o ., T o r .$ 1 6 4 ,l5 0  O O lSteiner, D u n lop & C o., T o r .$ 1 6 3 ,4 9 8  30
W . A . M a ck en zie& C o .,T o r  1 6 4 ,0 1 0  00  O n ta r io  S e c . C o ., T o r ___ 1 6 1 ,8 6 7  00
R . C. M a tth e '.v s& C o .,T o r  1 0 3 ,0 4 0  00  A em lllu s  J a rv Is& C o ., T or 1 6 1 ,6 7 8  27  
D o m in io n  S c c .C o r p .,  T o r  1 6 3 ,9 0 8  0 0 1

D e b e n tu r e  E le c t io n .—It is stated that an election has been 
called for Aug. 10 to vote on the question”of issuing $8,615 

20-year debentures for lands for a fair site.
Ravensberg School District No. 2385, Sask .— D e b e n tu r e  

S a le .— II. O’Hara & Co. of Toronto, it is stated, have been 
awarded $1,200 5 } 4 %  debentures of this district. ^Ma
turity part yearly for 10 years. 4

Strathcona, Alberta.—D e b e n tu r e  E le c t io n .—A by-law to 
issue $15,000 4J^% 30-year fire-hall debentures will be 
submitted to the ratepayers, it is stated, on Aug. 9.

Westminster Township, B. C.— D e b e n tu r e  S a l e .—An issue 
of $5,000 5% 30-year school debentures has been awarded, 
reports state, to G. A. Stimson & Co. of Toronto.

Whitewood, Sask .— D e b e n tu r e  S a l e .— On Aug. 2 the 
$4,000 6% skating and curling-rink debentures, bids for 
which were received on July 31 ( V .  88, p. 247),were awarded 
to the Canada Life Assurance Co. at 108.65. Following is 
a list of the bidders.
Canadla Life Assur. Co____$4,346 00
J. Addison Reid, R egina.- 4,187 50 
Dora. Sec. Corp., Ltd., Tor.a4,187 00
Brent, Noxon & Co., T o r ..a 4 ,179 00

G. A. Stimson & Co., T o r ..$4,121 60
Western Tr. Co., Winnipeg. 4,075 00 
Ontario Secur. Oo., Tor__ a4,057 00
H. O’Hare & Co., Toronto.a4,000 00

N a y  & J a m e s , R e g in a _____  4 ,1 7 6  25  S te ln e r .D u n lo p  & C o ., T o r _ a 4 ,0 0 0  00
a  A n d  a cc ru ed  I n te r e s t .  < v
M a tu r ity  p a r t  y e a r ly  fo r  t w e n t y  y e a r s .

Windsor, Ont.—D e b e n tu re  S a le .—The following bids were 
received on July 21 for the $20,000 water and $19,000 school 
4 ;Hj% debentures described in V. 89, p. 185: y$j A
B r e n t , N o x o n & C o ., T o r . .$ 3 8 ,8 5 9  00  O n ta r io  S e c . C o ., T o r ____ $ 3 8 ,1 0 7  00
W o o d , G u n d y  & C o ., T o r .  3 8 ,8 1 7  00  G . A . S t im so n  & C o ., T o r . 3 8 ,0 3 1  00  
H a n so n  B r o s .,  M o n t r e a l . .  3 8 ,4 7 3  50  A e m lllu s  J a r v is  & C o ., T or  3 7 ,6 4 6  00  
S te in e r , D u n lo p  & C o ., T or  3 8 ,2 7 6  00  W . A . .M ackenzie & C o ., T o r3 7 ,6 1 6  00  11-.9. U.a,ra  & C o .,  T o r o n to  3 8 ,1 6 0  00  D o m in io n  S e c .  C o rp ., T o r . 3 7 ,5 5 7  0 0  

A ll b id d ers  o ttered  a c c ru ed  In ter e s t . ^
The olfer of Brent, Noxon & Co. of Toronto was accepted 

subject to confirmation by Council.
Yorkton, Sask.—D e b e n tu re  O f fe r in g .—Proposals will be 

received until 6 p. m. Aug. 17 by R. H. Lock, Secretary- 
Treasurer, for $20,000 5% sewerage-system-extension bonds. 
Interest annual. Maturity part yearly for thirty years, i  ̂

York Township, Ont.—D e b e n tu re  S a le .—It is reported that 
$2,370 4)^% debentures maturing part yearly for 10 years 
were recently awarded to the Ontario Securities Co. of To
ronto.

ACCOUNTANTS.

Arthur Young & Co.
Certified Public Accountants

(IIxJLIN O Ib)

N o w  Y o r k ,  .‘JO P i n e  S t r e e t  
M i l w a u k e e .  6 3 3  W e l le  B ldg  

C h ica g o ,  1 3 1 5  M onudnock B lock  
K a n s a s  C ity ,  1 1 0 6  C o m m erce  B ld g .

L Y B R A N D ,
R O S S  B R O S  & 

M O N T G O M E R Y  
Certified Public Accountants

(P en n sy lv a n ia )
L an d  T i t l e  B u i ld in g  

P I H I j A D E I i P H  i a .
City  I n v e s t i n g  Bldg. ,  1 6 5  B r o a d w a y  

N EW  Y O U R .
Union Itnnk B ui ld ing  

P I T T S B U R G H .

J A M E S  P A R K  & C O .
CERTIFIED PUBLIC ACCOUNTANTS 

New York,Chicago, Oincinnati and  
London, England.

AUDITORS FOR FINANCIAL INSTITU
TIONS, INDUSTRIAL AND 

MINING COMPANIES 
Investigations, Financial Statem ents,

Periodical Audits and Accounting.

H A R R Y  J. W E L C H
CH A R TERED  ACCOUNTANT

Audits, Investigations, Cost and General Systems 
4 3  K I N G  HT., W „  TO RO NTO , C A N A D A

A LFRED  ROSE & CO.,
CERTIFIED PUBLIC ACCOUNTANTS 

56 Pine Street, - NEW YORK
_____________ Telephone 4261 John.____________

LOOMIS, C 0N A N T &  CO.
C E R T IF IE D  P U B L IC  A C C O U N T A N T S

3 0  I l r o a d  S t r e e t ,  N e w  Y o r k
Tel. 4958 Broad.

MISCELLANEOUS.

'  OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21st, 1909.

The Trustees, in  conformity with the Charter of the Company, submit the following statement of its affaire
on the 31st of December, 1908.

Premiums on Marine Risks from 1st January. 1908, to 31st December. 1908__________ $3,307,807 24
Premiums on Policies not marked off 1st January, 1908__________ _______ ____________ 743|389 01

Total Marine Premiums_____________________________________________________________$4,051,196 25

Premiums marked off from 1st January, 1908, to 31st December, 1908_________________$3,333,483 55
Interest received during the y e a r . . . ______________________ $307,823 39
Rent less Taxes and Expenses____________________________ 142,032 22 $449,855 61
Losses paid during the year which were estimated In 1907

and previous years----------------------------------   $420,655 46
Losses occurred, estimated and paid In 1 9 0 8 ................... 1,274,822 22 $1,695,477 68

Less S a lv a g es .._____________________$279,988 33
R e-Insurances...........................   199,555 37 479,543 70

$1,215,933 98
Returns of Premiums_____________________ 1_____  $51,930 45
Expenses, Including officers’ salaries and clerks’ compensation, stationery,

newspapers, advertisements, etc____________  $344 266 <5

A S S E T S ,
United States & State of New York 

Stock, City, Bank and other Se
curities............ ..............................$5,442,792 00

Special deposits In inks ATrustCos. 800,000 00 
Real Estate cor. Wuxi & WllllamSts.,

& Exchange P lace .$4,299,426 04 
Other Real Estate & 

claims due the com
p a n y .......................... 75,000 00 4,374,426 04

Premium, ^ites and Bills Receivable 1,377,905 06 
Cash In m e hands of European 

Bankers to pay losses Under poli
cies payable In foreign countries. 399,031 95 

Cash In Bank------------------------------- 429,950 18

L IA B IL IT IE S .
Estimated Losses and Losses Un

settled ................................................
Premiums on Unterminated Risks. 
Certificates of Profits and Interest

Unpaid ______________________
Return Premiums U npaid ............. ..
Certificates of Profits Ordered Re

deemed, Withheld for Unpaid
P rem iu m s____________________

Certificates of Profits Outstand
ing.............. ...... .......... 1________

Real Estate Reserve Fund____

$2,310,433 00 
717,712|70
260,822 35 
121,473 65

22,339 35

7,363,410 00 
270,000 00

Aggregating.......... ............. ...............$12,824,105 23 Aggregating........................................$11,066,191 05

A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the second of February next.

. e,out?tandlng certificates of the Issue of 1903 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
Interest thereon will cease. The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year 
ending 31st December. 1008, for which, upon application, certificates will be Issued on and i t e r
Tuesday the fourth of May next.

GUSTAV AMSINOF. 
FRANCIS M. BACON, 
JOHN N. BEACH, 
WILLIAM B. BOULTON. 
VERNON H. BROWN, 
WALDRON P. BROWN, 
JOHN CLAFLIN, 
GEORGE O. CLARK. 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EW ART,

By order of the Board.
0 .  STANTON FLOYD-JONES. Secretary.

T R U ST E E S .
HERBERT L. GRIGGS.
CLEMENT A. GRISCOM. 
ANSON W. HARD,
LEWIS CASS LEDTARD, 
FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH. 
LEANDER N. LOVELL, 
GEORGE H. MACY, 
CHARLES H. MARSHALL. 
W . H. H. MOORE,

NICHOLAS F . PALMER. 
HENRY PARISH ,
DALLAS B. PRATT,
GEORGE W. QUINTARD.
A. A. RAVEN.
JOHN L. R IK ER ,
DOUGLAS ROBINSON. 
GUSTAV H. SCHWAB. 
WILLIAM SLOANE.
ICAAC STERN,
WILLIAM A...STREET,

A, A. RAVEN, President.
CORNELIUS ELDERT, Vice-President. 
SANFORD E. OUBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President.
JOHN H JONES STEWART, 4th Vice-President
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gvw st Ccmxpatttj.

M e l  States M  Gompaag ot Hem M ,
© 2 ,0 0 0 .000.00
${3,510,605.04-

Chartered 1853 
4 5  a n d  4 7  W a ll  s t r e e t .

C A P I T A L , ....................................................
S U R P L U S  AND UND IV IDED  PROF ITS,
sther^reaornteed ntrus^MpadEfes°Ut0F’ AdEal,,l9trator* Quard!an- Trustee. Ceurt Depositary a id  In 

It allows Interest at current rates cu deposits.
iw poratlona'ancFfml? *®daJnvests ™#aey* securities and other property, real or personal. lor estates.

EDWARD W. SHELDON, President,
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec.

T R U S T E E S .

W . Bayard Cutting. 
Charles S. Smith, 
William R o o k efe lle* .  
Alexander B. Orr. 
William H . Macy, Jr.; 
ty j a

JOHN A. STEW ART. Chairm an i f  the Board  
William D. Sioane, John Claflln, *
G uitar H. Schwab. John J. Phelps,
Frank Lyman, John S. Kennedy;
George F. Vletor, D . O. U11U,
James Stillman, Lewis Cass Ledyard.

Lyman J . Gage. 
Payne W hitney. 
Edward W. Sheldon 
Channeey Keep, 
George L. Hires. 
Arthur O. Jams#.

Strongest in Working Capital

g x n s t  Cxmtpatxijes.

Union Trust Company
OF NEW YORK

© B A R T E R E D  1864 80 B R O A D W A Y
Branch 425 Fifth Avenue, Corner 38th Street 

With Modem Safe Deposit Vault*

Capital $1,000,000 
Surplus (earned) $8,000,000

ALLOWS INTEREST ON DEPOSITS.
Act* as Executor, Ounrd an, Trustee. &c- 

Administers “ Institutional”  and Other 
Fiduciary Trusts

R eceves Securities for Safe Keeping and 
Collection of Income.

W a lter  P . B liss ,  
A m o ry  S . C arh art. 
J o h n  W . C a stles , 
A le x . S . C och ran , 
A m o s F  E n o , 
F red er ic  d eP . F o ster , 
H arrison  E . G a w try .  
Rehert W . G o ele t.  
A d rian  I ie l ln  J r .,  
A u g u stu s  W . K e lley ,

T R U S T E E S
H . V a n  R . K e n n e d y ,  
J a m e s  G ore K in g ,
W . E m len  R o o s e v e lt ,  
N . P a rk er  S h o r tr ld g e ,  
J o m e s  S p e y e r ,

J o h n  V . 11. T h a y e r ,  
C h arles H . T w e e d ,  
R ich a rd  T . W ils o n ,  
J a m e s  T .  W o o d w a rd ,  
W illia m  W o o d w a rd .

C E N T R A L  T R U S T  C O M P A N Y
of NEW YORK

54 Wall  S t r e e t

Capital and Surplus, $18,000,000
(of which $  I 7 ,0 0 0 ,0 0 0  has been earned)

Authorized to act as Executor, Trustee, Administrator or Guardian. 

Receives Deposits, subject to check, and allows Interest on Daily Balances. 

Acts as Transfer A gent, Registrar and Trustee under Mortgages.

HJinoisTrast&SavmijsBaiiK
C H IC A G O

Capital and Surplus 
1 3 , 3 0 0 , 0 0 0

Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 

Transacts a General Trust Business.

C O R R E S P O N D E N C E  I N V I T E D .

O F F IC E R S
J O H N  W . C A S T L E S , P r e s id e n t .  
A U G U S T U S  W , K E L L E Y . V lc e -P r e s t .  
J O H N  V . B .  T H A Y E R , V lc e -P r e s t .  & S e e .  
E D W A R D  R . M E R R I T T , V lc e -P r e s t .  
G E O R G E  G A R R  H E N R Y . V lc e -P r e s t .
C. O. R A W L IN G S , T r u st O fficer . 
H E N R Y  M . P O P H A M , 1 
T , W . H A R T S H O R N E , [A s s t .  S e o ’y s .  
H E N R Y  M . M Y R IC K . J

M anhattan

Trust
i

Company

20 Wall Street
Comer Nassau

NEW  YORK

The
Tm st Company of America

37-43 W A LL  STR EE T ,  N EW  YORK,

C O LO N IA L  BRAN CH: LONDON OFFICE:
222 Broadway, New York. 95 Gresham St., London, E. C.

CAPITAL AND SURPLUS $8,000,000

Issues interest-bearing certificates of deposit, 
deceives deposits subject to check,

T H E  FIN AN CIAL R EV IEW
1909 ISSUE

A Year Book of Financial Information—300 Pages
Comprehensive Statistics for a Series of Years

BOUND IN CLOTH, TW O DOLLARS

C om m ercial & F in an cia l C hron icle
Front, Pine and Depeyster Sta., New York

UNITED STATES 
MORTGAGE & TRUST 

COMPANY
55 Cedar St.

73rd  S t. & B’w ay 
125th  St. & 8tb  Ave

CAPITAL, SURPLUS,
$2,000,000.00 $4,000,000.00

OFFICERS

CORNELIUS C. C U Y LER .......... President
JOHN V V.PLA TTEN .First V ice-President
CALVERT BR EW ER ------ V ice-P resident
CARL 0 .  R A SM U S.............Vice-President
FR A N K  J . P A R S O N S ...................Secretary
JOSEPH A D A M S ---------------------Treasurer
HENRY L. SERVOSS— A sst. Treasurer 
T . VV. B . M ID D L E T O N --A sst. Secretary  
VICTOR E H R L IC H E R -.A sst. Secretary  
H A R RY  VV. H A D L E Y .-A sst . Treasurer

R . T . Wilson & Co.
Bankers & Commission Merchants

n  WALL STREET -  • NEW  YORK

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




