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THE NEW COAL ROADS.
No coal whatever is mined commercially in North 

Carolina, South Carolina and Florida, while Georgia 
produces some 325,000 tons per year; yet these four 
States together consume not far from 12,000,000 tons 
a year, and the annual increase in consumption is esti
mated at from 8 to 10%, with strong probabilities 
that the increase would be faster if the facilities were 
better. The rapid growth of manufactures in the 
South has served to emphasize the long distances 
which fuel has to come to get into the South Atlantic 
region, and the present rapid growth and important 
potentialities of the railways serving this district have 
attracted much attention.

It may be said with fair accuracy that the bituminous 
coal all lies behind the outer ranges of the Alleghany 
and Blue Ridge mountains, which run almost due 
southwest from Pennsylvania into Alabama. There
fore the coal which is brought out for the use of the 
railways and manufacturing industries to the east
ward has to be hauled either to the summit of this 
easternmost range or else around it, before it can be 
distributed down a favorable grade.

The three most important bituminous producing 
districts which send coal to the South are located, 
respectively, in Alabama, near Birmingham; in eastern 
Tennessee, in the territory served by the Chesapeake 
& Ohio Ry., and in West Virginia. To get across 
the mountains this coal all has to take a fairly round
about route, and approximately 500 miles of rail dis

tance intervenes between the bituminous regions and 
such central coast points as Wilmington, N. C. The 
most direct line at the present time is the grade of the 
Southern Railway extending from Morristown, Tenn., 
to Asheville, N. C.; but this route is not well adapted 
for heavy freight traffic. Moreover, it serves directly 
only one of the three great systems occupyin g the 
country betwee n the mountains and tidewater.

The Seaboard Air Line and the Atlantic Coast Line, 
occupying respectively the center and the coast side of 
this district, just as the Southern Railway occupies 
the rear, have to haul their coal considerable dis
tances, especially the Seaboard Air Line, which until 
recently has had no point from which the interior 
portions of the line could be supplied commercially 
with coal nearer at hand than Petersburg, Durham 
and Atlanta. At present the Seaboard receives fuel 
coal from six sources: For use on the northern lines,
from the Virginian Ry.; for use on the central lines, 
from the Clinchfield road, via Bostic; for use in terri
tory south of Savannah, from the Southern Ry., 
through Everett, Ga.; and for use on the southern and 
western parts of the system, from the Louisville & 
Nashville, Nashville Chattanooga & St. Louis and 
St. Louis & San Francisco, out of the Birmingham and 
Atlanta districts. Only an inconsequential part of the 
Seaboard system reaches any coal of its own, and an 
extremely long and roundabout haul has been necessary 
to supply the central and southern parts of the system.

All the coal for the use of the Coast Line from 
Savannah north is purchased in the Virginia fields on 
the Chesapeake & Ohio and Norfolk & Western rail
ways, while coal for the portions of the system which 
lie in Alabama and Georgia, south of Savannah, is 
purchased from the Birmingham district. Coal for 
Florida, however, is purchased in the East Tennessee 
fields. The relations which the Atlantic Coast Line 
has with the Louisville & Nashville are such, however, 
that the extremely long haul necessary to supply the 
southern portions of the system profits the Coast Line 
indirectly because of the direct profit to the Louisville 
& Nashville.

Similarly, the Georgia Central brings in all its coal 
except 200 tons per working day, from its own Ala
bama mines, and has to haul it by a roundabout route 
nearly to the Florida border, on the Western end of 
the system, and to Savannah, on the eastern end. 
The 200 tons mentioned above are used on the com
pany’s Chattanooga division and come from the Ten
nessee fields.
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Within the last year the coal-supply situation of the 
Southern coast States has been affected to a very im
portant degree by the entry of the Carolina Clinchfield 
& Ohio, and to a lesser degree, but yet an important 
one, by the Virginian Railway, while the completion 
of the Atlanta Birmingham & Atlantic through from 
Birmingham and Atlanta to Brunswick, Ga., although 
antedating slightly the other two roads, has not yet 
had its full effect, owing to the receivership of the 
company.

The situation in brief is that the Clinchfield road is 
exceedingly well adapted to supply the Seaboard Air 
Line with coal of excellent quality, hauled over a well- 
built line with favorable grades, and delivered some 
hundreds of miles nearer the centre of .the Seaboard 
system than is that from the present sources. The 
Clinchfield road has not yet been completed far beyond 
Bostic, the Seaboard Air Line connection, on the 
southern end. When the extension to Spartanburg, 
S. C., 30 miles south of Bostic, is completed, the 
Clinchfield can deliver coal also to the Charleston & 
Western Carolina, associated with the Atlantic Coast 
Line, which has its own direct line through to Augusta, 
Ga., and to Port Royal, S. C., in the heart of the 
Atlantic Coast Line territory.

The Atlanta Birmingham & Atlantic competes with 
the Seaboard Air Line’s direct line to Birmingham, 
which runs through Atlanta and then north of east 
to a connection with Wilmington; also with the 
Seaboard Air Line from Montgomery to Savannah, 
and thence south to Brunswick and to the Atlantic 
Coast Line semi-circle, which starts at Montgomery 
and runs thence to Thomasville and Waycross, on its 
way to Brunswick. But it is rather better located for 
the work of carrying coal from the Alabama district to 
the district in the vicinity of Brunswick than either the 
Coast Line or the Seaboard Air Line is, and it will 
doubtless eventually find an important place, both in 
the competitive railway situation and in the economic 
system of coal distribution for this region.

The effect of the Virginian Railway on the southern 
and southeastern territory is still somewhat hypo
thetical, because it parallels the Norfolk & Western 
closely, with its direct and well-located route from the 
best West Virginia coal district to tidewater at Norfolk. 
Several things about the Virginian are noteworthy. 
It has the coal; it has a complete route over which it 
can haul coal to tidewater very economically, and it is 
sharply on the lookout for business. For example, it 
could affect the competitive situation on the Coast 
materially by hauling coal in barges to Wilmington, 
Charleston, Port Royal and Savannah. As an entirely 
independent property, built as the personal venture 
of one very rich man, the Virginian occupies a rather 
unique position among the railways of the country, 
and it seems not unlikely that it may find the best 
commercial outlet for its coal in the South rather than 
in the North.

CHANGING RAILWAY RELATIONS ON THE 
COAST.

The three great Pacific Coast States, Washington, 
Oregon and California, and the States immediately 
east of them, have until recently lagged somewhat 
behind the rest of the country in their new railway 
building. Including Idaho, Nevada, Montana and 
Utah as well, the total amount of railway built be

tween 1900 arid 1905 by these seven States was only 
2,368 miles, which is at the rate of one mile of new rail
way for each 317 square miles of territory. Between 
1905 and 1908, however, this same group of States 
built 3,807 miles, and there are certain plain indica
tions that additional mileage may be expected to fol
low rapidly. The population of this group of Far West
ern States now stands at the rate of only about 6.4 
persons per square mile, whereas Massachusetts has 
nearly 400 inhabitants to the mile. These productive 
States, relatively empty of people, have for many years 
been facing the dilemma that they could not get in
habitants until more railways were built, and they could 
not get more railways until the country was more 
densely inhabited. Increasing commodity prices of 
the last few years, however, and an enormously ex
tended market for all kinds of raw materials that the 
Far West produces have had the effect of attracting 
a great many people to the Pacific Coast region, with 
the natural result that there have been strong induce
ments to railway building.

For many years after the original trans-continental 
lines were built, the general transportation scheme on 
the coast remained substantially unchanged. There 
was the Canadian Pacific, across the border, while 
within the United States the Northern Pacific and the 
Great Northern occupied the territory adjacent to the 
Canadian frontier; the route formed by the Union 
Pacific and the old Central Pacific gave access to the 
middle region, while the Southern Pacific and the 
Atchison Topeka & Santa Fe reached the southern 
coast. Right in the heart of this district, embracing 
the greater part of Oregon, northern Nevada and a 
corner of California, Idaho and Utah,there is a great 
funnel-shaped area, much bigger than Wisconsin and 
Illinois together, bounded on the north and east by 
the Oregon Railroad & Navigation and the Oregon 
Short Line, on the south by the old Central Pacific, 
and on the west by the Shasta route of the Southern 
Pacific. Inside this great area there.has been substan
tially no railway communication at all, although the 
district contains a large strip of the best standing tim
ber in the world, and much rich mineral territory as 
well.

Everybody has realized that the time for the devel
opment of this interior country was coming before 
long; but many years elapsed before the demand for 
the raw materials reached a point sufficient to insure a 
development of this region which would guarantee 
further railway building there. At the present time 
this development hangs in the balance, and a very 
slight increase in lumber and ore values would be suf
ficient to bring about a large development of interior 
and southern Oregon and the adjacent country. The 
Harriman interests have been cautious about making 
costly ventures in this territory, but it is highly im
probable that they will allow outsiders to be before 
them in occupying this interior country when the 
economic time arrives. Meantime the subject is 
being discussed earnestly in the Coast cities, especially 
in Portland, and efforts are constantly being made to 
induce the entry of outside capital into the field. There 
is strong likelihood that the next few years will see this 
country opened up, and a considerable amount of 
new mileage built therein.

The recent completion of the main line of the Chi
cago Milwaukee & Puget Sound Railway from the
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Missouri River to Seattle and Tacoma may be ex
pected to have some important effects, not yet fully 
indicated, in developing the Far West. At present 
the St. Paul extension must be regarded as a line de
pending primarily on its through traffic, like the Great 
Northern and the Canadian Pacific, but unlike the 
Northern Pacific or the Harriman lines, which find 
the local business of the great Western region more 
profitable than the through business. But the St. 
Paul will naturally desire to get its increasing share 
of branch line traffic for the long haul across the con
tinent, and may be expected to undertake independent 
developments wherever opportunity presents. Ar
rangements have already been made for an extension 
into the Gray’s Harbor (Washington) timber country, 
and it is likely that the company will sooner or later 
find it to its advantage to develop the extraordinarily 
fertile valley lying just west of the trans-continental 
divide, which it now crosses at right angles.

There have been two specific events of large import- 
tance to the Coast this spring and summer. On May 
23 the Spokane Portland & Seattle Railway was opened. 
This line, it will be recollected, is the joint enterprise 
of the Northern Pacific and the Great Northern, 
running along the north bank of the Columbia River 
from a point near Pasco, on the Spokane-Tacoma line, 
to Portland. This gave the Hill interests such a splen
did route into Harriman territory that the competitive 
situation became strained, and it looked as if the 
Harriman interests would build their own independent 
route from some point on the Columbia River into the 
Hill stronghold to the northward.

To prevent this competitive waste, an arrangement 
was made permitting the Harriman lines to make 
through routings across the Columbia River bridge 
and over the Northern Pacific line between Vancouver 
and South Tacoma, Wash., this being the direct 
Northern Pacific route between Portland and Tacoma 
and Seattle.

Another piece of news, perhaps fully as important, 
though bearing a maturity date somewhat more 're
mote, is the traffic agreement arranged in June by the 
Chicago & Alton and the Kansas City Mexico & Orient. 
It will be recollected that the Stilwell road has already 
built and is operating something more than half of the 
1,659 miles projected, and has received important aid 
from the Mexican Government. A combination ef
fected between this road and the Hawley lines in the 
Middle West ought to have an important bearing on 
Pacific Coast traffic relations for a good many years. 
The fact that the outlet of the Kansas City Mexico & 
Orient is close to the mouth of the Gulf of California 
and a long way from the Pacific Northwest does not 
make very much difference; a combination of ocean 
coast rates and rail rates can doubtless be made which 
will enable this entire new route to participate freely 
in Pacific coast traffic. The Tehuantepec route, 
which is comparable, is already making a strong 
bid for freight which requires to move at less than ex
press speed, and is constantly increasing its tonnage of 
such goods as building materials westbound and 
Hawaiian sugar eastbound.

These important changes are just beginning to 
have their effect. It is safe to say that five years from 
now the trans-continental business, both as regards 
the through connections and the branch-line sources of 
supply and of distribution, will be different in some

important respects from the existing situation. But 
it is hard to find anybody who doubts that there will 
be enough business for all the participants.

THE TRANSCONTINENTAL RATE SITUATION.
An extended review of the decision of the Inter-State 

Commerce Commision [in the Spokane rate case was 
published in our issue of April 3, and in the “ Chronicle”  
of July 24 we furnished an outline of the-striking devel
opments concerning the matter which have occurred 
since then. It will be recalled that the rates from 
Eastern points to Spokane were attacked by 
Spokane jobbers on two main grounds: first,
that the rates were discriminatory as compared 
with the rates to points on the Pacific Coast; second, 
that the rates were in themselves excessive. The 
Commission failed to sustain the first contention, 
pointing out that water competition was the controlling 
factor, as much as ever, in the fabric of rates to coast 
cities; but it sustained the jobbers in their contention 
that the Spokane rates were in themselves unreason
able. Thirty-two articles were enumerated by the 
complainants and the Commission ruled that it could 
only fix rates on the articles enumerated. With re
spect to 27 of these articles it held that the rate from 
St. Paul tp Spokane should not be higher than the rate 
from St. Paul to Seattle; with respect to five, slightly 
higher rates to Spokane were permitted. Rates from 
Chicago to Spokane were made about 16 2-3% higher 
than from St. Paul to Spokane.

The Commission based its decision on the extraordi
nary grounds that the companies involved were earn
ing too much, and required them to prepare a new 
schedule of rates by the first of May, although it ex
pressed its willingness to extend this date if satisfied 
that the carriers would require additional time to check 
in rates on other commodities and to other points.
It apparently recognized that the transcontinental rate 
structure is a very delicate one and seemed to foresee in 
its order that a change in the rates to Spokane would 
have to be reflected in a large number of Far Western 
jobbing points—in fact, there was reason to believe 
that it took advantage of the case at hand as an oppor
tunity to force a general reduction in Western rates.

The general question whether or not Western freight 
rates are too high need scarcely be discussed at this 
time. The significant points are that the prosperity 
of the West is exceedingly closely bound to the pros
perity of its transportation system; that the West is as 
yet very thinly populated as compared to the territory 
east of the Missouri River or in proportion to its own 
natural resources, and that it needs additional railways 
far more than it needs lower rates on existing railways. 
The great growth in prosperity which has been ex
perienced during the past five years by the principal 
cities of the West, such as San Francisco, Portland, 
Seattle, Spokane and Salt Lake City, demonstrates 
at all events that the rate adjustment existing has not 
been a hindrance to development.

As we showed in our article of last Saturday, efforts 
to adjust this schedule have met with bitter opposition 
on the part of the communities most directly affected.
It is impossible to change the rates to any one place 
without affecting the prosperity of some other place, 
and in a country characterized by a group of strong 
jobbing points quite widely separated, with sparsely 
populated territory in between, any change in the basis
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of payment for transportation under which a city has 
grown up is as vital as the growth over night of a new 
chain of mountains between producing and consum
ing towns.

Without going into the full technical details of the 
arrangement proposed by the railways, it may be 
noted that five plans of rate adjustment to Spokane 
were brought forward; that the first one of these plans 
simply extended the principle of the Commission’s 
class rate in order to include rates to Spokane from 
Omaha, St. Louis and other points; while three of the 
other plans were based quite closely upon an effort 
to make rates which would meet water competition at 
existing levels and would not force the water lines to 
further reductions in a hopeless and endless struggle. 
The fifth point suggested by the railways was in a sense 
analogous to the first and dealt rather with the re
spective relations between Chicago and St. Paul as 
producing points, than with the entire breadth of 
the subject.

The shippers of Spokane protested violently against 
all five of these plans, while the shippers at Pacific 
Coast points were even more disturbed in their mind 
as they contemplated what appeared to be a purpose
less effort on the part of the Commission to take away 
from them the effect of the natural geographic ad
vantages which caused such cities as Seattle, Portland 
and San Francisco to be located at tidewater instead 
of back in the mountains.

A hearing was held at Washington on June 9 at 
which all interested parties were invited to appear. 
As a result of this conference, it was decided that the 
class rates laid down in the decision of the Commission 
should be effective July 1. But the class rates are only 
a small part of the matter involved. Most of the busi
ness to these Far Western point s moves on a commodity 
rate, and it was impossible to get together on this 
matter, owing to the direct conflicts of interest in
volved. The Commission ordered rates on only 32 of 
the 600 commodities from the Missouri River to Spo
kane and laid down no rate-making principle except 
the exceedingly vague one that two specified railways 
were, in the opinion of the Commission, earning too

much. A traffic officer has been quoted as saying that 
Spokane stood on both sides of the fence; “ it wanted rates 
which the Commission would endorse as reasonable in 
themselves, regardless of water competition, and it also 
demanded concessions of its own to offset water com
petition.”  So, at time of writing, it cannot be said 
that anything important has yet been done in the 
Spokane rate tangle, except to arrange for a general 
conference of all parties at interest in October, and to 
put into effect a small group of rates which are not 
based on an adjustment of the general situation at 
all, but are merely a temporary expedient.

It may be noted that the Spokane rate case is the 
first great conflict between localities which has been 
precipitated by the Commission. It is easy indeed 
to get into an entanglement of this sort; but it is ex
ceedingly hard to get out on any well-ordered basis 
of equity. It must be recognized clearly that the 
transportation routes of the country are the deter
mining factors in the commercial prosperity of the 
producing and distributing centers, one as against 
another. The natural laws of trade have always 
proved a pretty effective balance as between naturally 
conflicting interests, and they have the advantage of 
flexibility. For example, nobody has ever supposed 
that Montreal, Boston, New York, Philadelphia, 
Baltimore and Galveston could all be satisfied with the 
same grain rates at the same time; but the railways 
serving these ports are certainly as much concerned 
in the direction the grain movement takes as the ports 
themselves are. The general principle of competition, 
existing and potential, can be relied on to preserve 
a basis approximating equality in cases like this. A 
balance is obtained, although it may be a case of un
stable equilibrium. But when equilibrium of this 
sort gets violent disturbance from the outside, as in 
the case of Governmental interference, it takes a long 
time to restore a condition even approximating equi
librium. The Commission has succeeded in stirring 
up a contest of interests in the Western territory which 
it may require years to adjust again, and which is cer
tain to bring large losses, both to carriers and to 
communities.
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Car trust $50,000 due seml-ann gold— ......... ........N 1905 1,000 $550,000 4W g F A A Blair A Co, N Y To Feb 1915

Do $74,000 due s a gold (V 82, p 867 )-- _ 1906 1,000 1.035,000 4 Vi M A N New YorkDo Series E, due $50,000 s.-a. (V .88,p .1559) 1909 1,000 1,000,000 4M J A J Jan '10-JuIy 19
Alabama .Midland— See Atlantic Coast Line R R ______
Ala N O Tex & Pac J— "A "  deb redeem ft. 1910 115.C 1890 £50 Ac £748.850 5 g M A N Glyn, Mills, C A Co, Lond Nov 1 1910-40

“ B”  debentures Income redeem after 1910 at 115-_c 1890 £20 Ac £1,048,390 5 g M A N do do Nov 1 1910-40
” C”  debentures Income subj to call any time at 100 1890 £20 Ac £810,653 5 g A A O See text Nov 1 1940

Alabama Tennessee & Northern— 1st M gold (text). K 29 1906 1,000 $262,000 5 g A A o Knickerbocker Tr Co,NY Oct 1 1956
Alabama & Vicksburg— Stock $1,050.000------------------- 143 ____ 100 1,050,000 7 In 1908 Yearly Central Trust Co, N Y Aug 31 1908 7%

Vicksburg & Meridian 1st M gold $1,000,000-F.xc* 143 1881 1,000 1,000,000 6 g A & o do do Apr 1 1921
Alabama & Vicksburg con 1st M $1,800,000 g -.C e .c 143 1889 100 Ac 588,800 5 g A A o do do Apr 1 19212d M orlg $700 000 g (1st M on 9 288 acres)-Ce.c 143 1889 100 Ac 447,400 5 g A A o do do Apr 1 1921

Alaska Central— First mtge $30,000,000 g o l d ..............
Albany & Northern— 1st M gold ($50,000 are p rc f)--c

52 1905 1,000 3,80 4,000 5 g A A o rn default Apr 1 1935
35 1896 1,000 400,000 5 g J A J Hambleton A Co, Balt Ja'n 1 1946

Albany & Susq— Stock dividends guar by D A H (end) ___ _ _ _ _ 100 3,500,000 9 J A J Del A Hudson Co. N Y July 1 1909 4 X1st M $10,000,000 g gu p A 1 con v(text). Usm.c^Ar 142 1906 1,000 Ac See text 3)S g A A O do do Apr 1 1946
Albany & Vermont— Stock 3% guaranteed by rental- 12 . _ 100 600,000 3 M A N lTroy, N Y \1 y 15 1909 I XAllegheny & Western— Stock ($3 ,500.000)--................

First M $2,500,000 gold guar p A 1 (end)_____ G.c*
66 . _ too 3,200,000 6 g J A J A Iselln A Co. New York •July 1 1909 3%
66 1898 1,000 2.000,000 4 g A A O do do Oct 1 1998Allegheny Valley— First M guaranteed by Penn R U .c 262 1869 $ A £ 0,998,000 7 A A O Penn RR Co, Phil; A Lon Apr 11910Gen M ($20,000,000) gold guar p A 1___ FPi.xc*Ar 262 1892 1.000 7.250.000 4 £ M A S Penn R R  Co, Phlla Mch 11942

ABERDEEN & TOMBIGBEE VALLEY R R.— Under construction Dec. 
1007 from Aberdeen. Miss., to Columbus, 30 miles. Projected to extend 
between Okolona, Aberdeen and Columbus. Miss., and Plckcnsvllle, Ala. 
Stock authorized, $50,000. In Dec 1007 tiled a mortgage to the Central 
Trust Co. of Illinois as trustee to secure $750,000 of 30-year 5% bonds. 
V. 85, p. 1576; V. 80, p. 107. Pres.. 11. E. Reynolds; Sec.,C . B. Hopkins. 
Office, Aberdeen. Miss.— (V. 85. p. 1576; V. 80, p. 107.)

AKRON & BARBERTON BELT R R.— Owns a belt line around Barber
ton. O , and also extends to Falrlawn and Akron. O.; total, 40.2 miles. A 
consolidation In May 1902; V. 74, p 1088. Stock, $100,000, owned equally 
by the Cleveland Akron A Columbus, Balt. A Ohio, Erie R R . and Northern 
Ohio Ry. Bonds authorized. $1,500,000; Issued. $1,100,000, of which 
$78,000 redeemed by sinking fund; $400,000 reserved for future require
ments. Drawn at 105 yearly Dec l for sinking fund of $11,550 per annum. 
V. 75, p. 440.— (V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN R R.— (S ee  M a p  S ou th ern  R y . ) — Owns 
Wauhatehle. Tenn., to Meridian, Miss., 201 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt R y. o f Chattanooga 45 miles; trackage to 
Blocton, Ala., 8 m ., and Gadsden, A la., 0 m .; total oper., 354 miles.

ORGAN IZATION .— Controlled by Southern R y but operated Inde
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. R R .) succeeding the English cor
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan In V. 81, p. 1722; V. 82 
p. 159. Owns $833,300 stock of Southwestern Construction Co. received 
In exchange for $833,300 Cincinnati New Orleans A Texas Pacific stock.

DIVIDENDS—  ’01. '0 2 . ’03. ’ 04. ’0 5 to ’08. 1909.
Common stock............................................  0 0 0 0 o June, 2
Pref. stock (“ A ”  shares old English co.) 9 9 10 9 6 yearly Feb., 3

BONDS.— Gen. mtge. 0s, £484,000, will retire first 6s and debentures. 
The funded arrears o f pref. dividends were In Feb. 1900 exchanged for an 

equivalent amount ($399,404) of 4 % obligations payable by sinking fund 
10%  semi-annually till all are redeemed Feb. 1 1911 and unconditionally 
guaranteed by the Southern R y. (V. 81. p. 1722; V. 82, p. 159). There are 
also $135,000 equipment trusts maturing to Aug. 25 1910.

LATEST EARN INGS.1 1908-09___ Gross, $3,266,910; net, $1,018,406
11 mos., July 1 to May 31./1907-08___ Gross, $3,279,783; net, 594,120

ANNUAL R E P O R T .— Report for year ending June 30 1908,In V. 87, 
p. 1158, showed Gross, $3,551,501; net, Incl. outside operations, $814,904; 
other Income, $79,044; charges, $480,911; bal. for stock, $413,038; dlvs. 
(6 % ), $202,821. In 1906-07, gross, $3,979,775.— (V. 89, p. 102.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
W AYS CO. (LIMITED)— This Is an English company controlling Alabama 
A Vicksburg, 143 miles; Vicksburg Shreveport A Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles.

STOCK.— Pref. A 6% cum., £1,500,000; prf. B £2,500,000; par, £10. 
First dlv. on pref. " A ”  stock, 3 )4%  . paid March 10 1908, overdue abt.156% .

SECURITIES OW N ED.— Alabama A Vicksburg $30 000 1st mtge, 
$363,400 2d mtge., $141,100 consol, mortgage and $581,500 stock; Vicks
burg Shreveport A Pacific, 51,613,000 gen. m tge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,195,000 gen. 
m tge., $1,500,000 Incomes and $5,320,000 stock; Southwestern Construc
tion Co.. $448,700 stock; Railroad Lands Co., $103 850 (of $120 000) stock.

COUPON P A ID .--F o r ......... ’ 94. ’95. ’96. ’98. ’99.
'A ”  Debenture_____ 5 5 5 5 5
■B”  do ......... .875 i 2 'A 2 H
’C”  do ......... ..............% - - - - - - - -  1H

’00. ’01. ’02 to ’08
5 5 5 % yearly
5 5 5 % yearly

- -  2 % 5 % yearly

EARNINGS.— See separate statement for each of the controlled com 
panies. In year ending Dec. 31 1908,net from Investments was $145,990; 
paid general expenses (£4,413), Income tax (£10,479), Interest on “ A ”  
debentures (£35,570), on “ B”  debentures 5 %  paid In Jan. 1909 (£49,798), 
on "C "  debentures, 5% paid Dec. 1 1908 (£38,506); sink. fd. to extinguish 
debenture discount, £6,500; balance, surplus. £723.— (V. 88, p. 563.)

ALABAMA TENNESSEE & NORTHERN R R — Owns from Reform, A la ., 
on the Mobile A Ohio southerly; 45 miles completed April 1908. Successor 
to Carrollton Short Line R y. Stock authorized, $10,000 per mile.

Of the bonds ($1,500,000 author. Issue), $232,000 were Issued against 
the first 29 miles. $30,000 have been Issued for a steel bridge over the 
Tomblgbee River, $10,000 are Issuable for a steel bridge over the Noxubee 
River, $962,000 are Issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to Interest on the bonds to be Issued In 
addition to bonds outstanding, and $260,000 for equipment on the basis 
Of ten-elevenths of cost of equipment. V. S3, p. 1036 For year ending 
June 30 1908, gross, $45,664, against $45,875 In 1906-07; net, $22,687. 
against $23,834. For 11 months ending May 31 1909, gross, $57,668, 
against $42,112 In 1907-08; net, $31,231, agst. $20,879.— (V. 83, p. 1036.)

ALABAMA & VICKSBURG RY.— Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see.

DIVIDEN DS.— 1890 to 1892, 3 %  yearly; 1896. 3% ; 1897 to 1899, 6%  
1900 to 1902, 6%  yearly: 1903, 9% ; 1904 to 1908, 7%  yearly. Stock divi
dend of 50 % In 1900. ,

BONDS.— $1,000,000 consols are held to retire Vicks. A Meridian firsts.
EARNINGS.— 11 m os.,11908-09______Gross. $1,121,600; net, $323,923

July 1 to May 31. J1907-08______Gross, 1,405,123; net, 294,404
REPO RT.— Fiscal year ends June 30. Report, V. 87, p. 1295.
Y ea rs—  G ross. N et in c . * l n ' . , & c . .  B a l. ,  su r . D iv id en d .

1907-1008............. $1,510,761 $352,259 $231,105 $121,154 (7)$73,500
1906-1907_______  1,554,961 466,464 295,160 171,304 (7) 73,500

♦ Includes $109,447 for additions and betterments in 1907-08 and $175,145 
In 1906-07.— (V . 85, p. 158, 721, 1394; V . 87, p. 1295.)

ALASKA CENTRAL R A IL W A Y .— Building from Si ward on south 
coast o f Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 52 miles from Seward north were In operation Sept. 1 1907, and 60 miles 
additional under construction, contract having been let for first 185 miles; 
V. 82, p. 1495. Branch Is proposed from Knllt, about 150 miles from 
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An
nual report was In V. 87, p . 281.

On May 21 1908 receivers were appointed. O. G. Larabee of Spokane, 
Wash., and John F. Goodwfin of Valdez, Alaska, are now receivers. V. 87. 
p. 1237; V. 80, p. 1283. On March 27 1909 $250,000 receivers’ certificates 
were authorized to repair the road and continue construction. V. 88, p.881 
In June 1909 negotiations for the sale of the road at private sale were 
reported to be pending. V. 88, p. 1618.

COMMITTEE.— In Feb. 1919 a bondholders' committee consisting of 
John R. Thompson, James T. Gardner and Frank G. Wright, of Chicago, 
with Chicago Sav. Bk. & Tr. Co. as depository, requested deposits of 5s 
of 1905 under an agreement giving broad powers. V. 88, p. 451, 503.

Stock authorized, preferred, 5% non-cumulatlve, $2,500,000; com 
mon, $27,500,000; outstanding, preferred. $1.960 009; common, $4,000,
000: par of shares. $100 Bonds ($30 (100,000 authorized) are Issuable 
at $35,000 per mile of main and $25,000 of second track, with additional 
bonds for terminals, tunnels, bridges, Ac.: outstanding, $3,804,000, $196,
000 additional being deposited with the trustee pending retirement of $98,
000 old bonds due 1933. Of the bonds and stock, $8,500,000 each are 
Issuable on the first 185 miles. V. 81, p. 1846; V. 82, p. 1495; V .87, p. 935.
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Allentown Terminal— 1st M guar p & l (end) g -.C c .x c* 3 1889 $1,000 $450,000 4 g J A J New York and Phlla July 1 1910
Alton Jacksonville ex Peoria R y— 1st M $800,000 gold _ _ 1905 1,000 200,000 5 g M A S New York tc St Louts Mch 1 1937
Ann Arbor First mtge $7,000,000 gold --------Alp.xc* 292 1895 1,000 7,000,000 4 g Q— J Metropolitan Tr Co, N Y July 1 1995
Arkansas Louisiana & Gulf— 1st M $6,000,000 g o ld .. 143 1907 1,000 2,860,000 5 g J & J N Y Mort Tr & Col Sprg July 1 1957
Arkansas Okla & YVest — 1st M $1.250,000 g (text) Usm 1907 1,000 See text 6 g J tc J U S Mtge & Tr Co. N V Jan 1 1947

_ 50 773,500 4 In 1908 3— M Check from Co’s office Mar 20 190 ) 1 %
First refunding mortgage $400,000 gold ..................N 22 1900 1,000 300,000 4 g M & N New York Trust Co, N Y May 1 1025

81 1806 F tc A Aug 71906
Atchison &  Eastern Bridge— 1st M g s f red at par.-Ce 1898 1,000 518,000 4 g J tc J Central Trust Co, N Y July 1 1928
Atch Top & Santa Fe Ry— Stock, com $250,000,000-. __ _ _ 100 122,591,000 5 In 1008 .7 tc D Checks mailed from N Y June 1 1900 2 M

Stock pref $131,486,000 5% non-cum........................ _ _ _ 100 114.173,730 5 In 1909 F tc A do do Aug 2 1009 2 K
Chicago tc St Louis 1st M ($10,000 p m) cur------F.c 142 1885 1,000 1,500,000 6 cur M tc S 5 Nassau Street, N Y Mch 1 1915
Chicago Santa Fe tc California 1st M gold -.B B .c*& r 440 1887 1,000 tec 560,000 5 g J tc J do do Jan 1 1937
General mortgage gold (see te x t )........... .U n.c*& r 8,339 1895 500 &e 152,155,000 4 g A tc O do do Oct 11995
Adi Inc M cumulative sine July 1 1900 g.Ce,c*& r 8,339 1895 500 tcc 22,277,000 4 g Nov do do July 1 1995

do do Interest stamped payable M tc N ................ 8,339 1895 500 &c 29,069.000 4 g M & N do do July 1 1095
Eastern Oklahoma Dlv 1st M $9,603,000 g -.G .c*& r 48 1903 1,000 tcc .) ,603.000 4 g M tc S do do Mch 1 1928
Transc nt'lSL lstM  $30,000,000g r c d l l0 Moxc*r&r* 695 1908 1.000 &c 17,000,000 4 g J tc J do do July 1 1958
Deb gold Scr F to L $2,500,000 each; call 105.G.c&r 1902 1,000 tcc 12,500.000 4 g F tc A do do Feb 1 1910-1914
Bonds $50,000,000 conv com stk red (text) Alo.c*&r 1905 1 .000 A c 31,601 ,000 4 g J tc D do do Junel 1955
Bonds $30,000,000 conv com stk red (text).S .xc*& r 1907 1.000 tcc 21 796 000 6 g J tc n do do June 1 1917
Bonds $35,000,000 g conv com stk red(tex)Aloxc*&r __ 1909 1,000 &c See text 4 g J tc D do do .Tune 1 1955
Hutchinson tc So 1st M g red 105 Incc 1908.-OB.c* 141 1898 1,000 192,000 5 g J tc J do do Jan 1 1928
San Fr tc San Jo Val 1st M g call 110 aft 1915-.Ale.e 372 1896 1.000 6,000,000 6 g A tc 0 do do Oct 1 1940
Santa Fe Pres tc Phoenix— 1st M $5,000,000 g.Alcc* 198 1892 1 ,000 4.940,000 5 g M tc s New York ” Sep 1 1942
Prescott & Eastern first mtge p tc 1 gu ar...............Ce 26 14 1898 1,000 224.000 5 A tc 0 New York Apr 1 1928

Atlanta Birm & Atl— Atl & B R y 1st M red 110-OB.c* 337 1904 1,000 4,090,000 5 g J tc J Old Colony Trust Co,Bos. Jan 1 1934
Receiver’s certificates, redeemable par______ _____ 1909 1,000 3,250,000 5 J tc J Farmers’ L tc Tr C o , N Y July 1 1911
Atl Birm & Atl 1st M $30,000,000 g red 106 .-OB.c* ___ 1906 1,000 14,443,000 5 g J tc J Jan 1909 coupon not paid Jan 1 1936
Joint coll trust notes gold redeemable 101 ------ la .c * 1906 1,000 8,000.000 5 g M tc N See text May 1 1910
Equip bonds due $60,000 s-a__ _____________ --F a 1906 1,000 900,000 5 M tc N May ’09 coup pd July ’09 Nov ’09-N ov’ 16
Kq'ulp bonds Ser B (V 85 p 39) due $86,000 s -a ..G 1907 1,000 1,376.000 5 .7 tc J July '09 coup pd wli due Jan ’10 July*17
Georgia Terminal Co 1st M $4 000,000 ggu  p & l .OB _ 1907 3,000.000 5 g J tc J Jan 1909 coupon not paid Jan 10 1927
Alabama Term ’l RR IstM $4,000,000 g gu p & l.OB ___ 1907 2 44 5,000 5  g J A J Jan 1909 coupon not paid Jan 1 1927

Atlanta & Charlotte— Stock (see t e x t ) ................. .......... 269 100 1,700,000 7 In 1908 M tc S U S Mtge tc Tr Co, N Y Mch 5 1909 3>$
Pref M (old 7s extended In 1907) (see V 64 p 286). .c* 265 14 1877 1,000 500,000 4)* J tc J do do Jan 1 1910
First mtge extended In 1907— .......................... ........ r 265 1877 1,000 4,250.000 4M J tc J do do Jan 1 1910
Income bonds (not cum) ext In 1900 and 1907......... . . . 1880 500 750.000 4H .7 tc J do do Jan 1 1910

Pres., R . D. Miller, Chicago; Sec. and Treas., James A. Halglit.
Trustees; Albert C. Frost, Chicago; Henry C. Osborne ami Gwyn L 

Francis, Toronto: George A. Ball, Munele; George Turner Spokane; F. 
Augustus Helnze, Butte, Mont.; James A. Moore and James A. Haight 
Seattle. Eseeutlve offices, 108 La Salle St., Chicago.— (V. 88, p. 1618.)

ALBANY & NORTHERN RY — See page 108.
ALBANY & SUSQUEHANNA R R .— (See M a p  D ela w a re  & H u d so n .)—  

R O A D .— Owns Albany to Binghamton, N. Y ., 142 miles.
1.EASED for 150 years from Feb. 1870 to Delaware tc Hudson Co.; rental 

Is 0 %  per annum on stock. (See guaranty. V. 56, p. 774.) Stockholders’ 
protective committee. Geo. P. Butler, Chairman; U. S. Trust Co., deposi
tary, claims for stock the benefit of refunding effected In 1006, say 3 %
yearly on stock. V . 81, p . 1847: V. 83, p. 968, 1036. In Sept. 1907 the de
cision of the lower court sustaining their position was affirmed. V. 86, 
p. 284; V. 88, p. 938, 1196, 1497.

B O N D S — The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3>$ % bonds to refund the 510,000,000 of 6s and 7s maturing April 1 
1906, which were In June 1905 offered at par pro rata to the stockholders o f 
the D. tc H. The new bonds arc dated April 1 1906, guar. p. & I., and until 
April 1 1916 convertible Into D. tc H. stock— $500 stock for 51.000 bonds. 
Of the bonds $3,354,000 had been converted to June 1909. V . 80, p. 1174, 
1362. 2343. Form of guaranty V 82, p 986.

Pres., Geo. P. Butler: Sec. and Treas., W . L. M. Phelps. New directors 
(Oct. 1906), V. 83, p. 968; V. 85, p. 1004.— (V. 88, p. 1196, 1497.)

ALBANY & VERMONT R R .—Owns road from Albany to Waterford .Tct., 
N. Y ., 12 miles. Leased to Rensselaer tc Saratoga In 1860 and now oper
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALLEGHENY & WESTERN R Y.—  (S ee  M a p  B u ff .  R och . A  P i l l s . ) —  
Punxsutawney to Butler, Pa.. 60 miles; branch, New Castle, Pa., to Cement 
W orks, 6 m .; total, 66 miles. An extension of Buffalo Rochester & Pitts
burgh, to which leased In perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. tc Ohio from Butler to New Castle and Pittsburgh under a track
age arrangement, making In all 147 miles. See application to list In full, 
V . 70. p. 849.— ,(V. 74, p. 774; V. 82, p. 508, 626. 691.)

ALLEGHENY VALLEY R Y — Owns from Pittsburgh to Oil City, Pa., 
132 miles; Red Bank, Pa., to Driftwood, 110 m .; others, 22 miles.

Controlled by Pennsylvania R R . Co..which on Jan. 1 1909owned $10,335,
150 of the $10,544,200 com. and $16,911,605of the $17,174,000 of 3 % cumu
lative pref. stock. The stockholders of the I’cnn. R R . voted March 13 1006 
to purchase the road, but merger not completed to Apr. 1909. V. 81, 
p. 1847; V. 82, p. 159, 459.

BONDS.— O en cra l m ortgage Is guaranteed by Penn. R R . by endorsement 
on each bond. Real estate mortgages Jan. 1 1909, $808,000.

In 1008, gross, $5,618,128; net, $1,249,182: Int., taxes, &c., $1,228,578; 
bal., sur., $20,604.— (V. 82, p. 159, 626, 691; V . 88, p. 1060.)

ALLENTOWN R R.— Topton to Kutztown, Pa., 4 H m .; Reading system.
STOCK.— $1,268,884 (par $50), Including $1,071,400 pledged under 

Reading Co. general mortgage. No bonds.
ALLENTOWN TERMINAL R R .— Owns 3H  miles o f railroad In Allen

town, Pa., connecting the East Penn. (Phlla. & Rending) with the Cent, of 
N. J. Leased for 999 years to Phlla. A  Read, and Cent, of N. J. (by assign 
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5%  on 
$450,000 stock (par $50), bonds being guaranteed, principal and Interest, 
by Phil. & Read. H R . C o . (foreclosed) and Lehigh Coal & Navigation.

ALTON JACKSONVILLE & PEORIA R Y .— Projected from Alton to 
Jacksonville. III.. 65 miles, of which Alton to Godfrey. 6 m ., operated In 
April 1908, and balance under construction. Stock auth., $800,000; out
standing, $300,000; par $100. Bonds ($8 0 0 , 0 0 0  auth. issue). Mercantile 
Trust Co., St. Louis, trustee. See table above. Pres., Aaron O. Auten, 
Jerseyvllle, III.; Treas., A. W . Cross; Sec.. June M. Rhoads, Jerseyvllle, 111.

ANN ARBOR RR.— (S ee  M a p  D etro it T o l . A  I r o n to n .)— Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, 9 m .; operates car ferries between Frankfort, M ich., Kewaunee anil 
Manitowoc, WIs., and Menominee and Manlstlque, Mich. Wabash uses 
Toledo terminals.

O RG A N IZA TIO N .— Successor Nov. 1 1895 to Tol. Ann Arbor A  Nor. 
Mich., foreclosed. In 1906 the Det. Tol. & Ironton R R . (which see) had 
acquired $3,102,400 pref. and $2,190,000 com . stock. V. 82, p. 508.

STOCK.— Common, $3,250,000; preferred, $4,000,000; 5 %  non cumula
tive: par $100 Pref. stock cert., ‘Supplement’ ’ Oct. 30 1897, p. 3.

EARNINGS.— 11 m os.,(1908-09...........Gross $1,564,774; net, $443,018
July 1 to May 31. 11907-08-’ _____Gross, 1,740,015; net, 452,078

ANNUAL R E P O R T .— For 1907-08 was In V . 87, p. 1295, showing 
Y ea r  en d . J u n e  30— 1908. 1907. 1906. 1905.

Grossearnlngs.................... $1,951,294 $2,182,518 $2,175,231 $1,922,593
Net earnings....................  $525,021 $766,859 $783,551 $585,229
Net Income’. ....................  $555,629 $794,443 $811,816 $600,902
Deduct— Interest............ 280,000 280,000 280,000 280,000

T a x e s ............................  136,426 137,000 101,111 54,603
Balance, surplus.........  $139,203 $377,443 $430,705 $266,299
New directors Sept. 1008. V . 87, p. 544. Pres., Eugene Zlmmermann; 

Sec., G. Caspar Niles.— V. 87, p. 1295, 1299.
ARGENTINE CENTRAL R Y.— See page 168.
ARKANSAS LOUISIANA & GULF R Y.— To extend from Monroe, La., 

at a connection with the St. Louis Iron Mountain A  Southern and Vicksburg 
Shreveport A  Pacific to Pine Bluff. Ark.. 136 miles, with branch, 7 miles; 
total, 143 miles. Of this. Monroe to Hamburg, La.. 56 miles, was nrx-ned 
July 1908. Stock auth., $3,000,000; outstanding Sept. 1908, $1,240,000. 
Bonds ($6,000,000 auth. Issue), Colorado Title A  Trust Co. of Colorado 
Springs, Col., trustee; $2,860,000 were subscribed for on account of 143

miles under construction. V. 86. p. 106. Pres., Alfred Cowles, Chicago: 
V .-P . and Treas., W m. A. Otis; Sec., C. E. Titus, Colorodo Springs, Col. 
—  (V. 86, p. 106.)

ARKANSAS MIDLAND RR.— See page 168.
ARKANSAS OKLAHOMA & WESTERN RR.— To extend from Eureka 

Springs, A rk., at a connection with the Missouri & North Arkansas, wes
terly to Pryor Creek, Okla., 125 miles, of which Rogers to Slloam Springs 
Ark. 30 miles. In operation In Sept. 1908. Stock auth., $3,000,000; out
standing March 1908, $720,000; par, $100. Bonds are limited to $1,250,
0 0 0  at $ 1 0 , 0 0 0  per mile. V. 86, p. 107. Pres., W. R. Felker, Rogers, Ark. 
Sec., F. F. Freeman: Treas., J. E. Felker, Rogers, Ark.— (V . 86, p, 107.)

ASHEVI LLE & SPARTANBURG RR — See Southern R y ., Carolina Dlv.
ASTORIA & COLUMBIA RIVER R R — Goble to Seaside, Ore., 70 m .; 

branch.Warrenton to New Astoria, 2 in.; trackage, Goble to Portland,40 m .; 
total, 121 miles. Stock, $1,619,000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. V. 84, p. 867. Year ending June 30 1907, 
gross, $617,105; net, $253,175; other Income, $4,985; charges, $188,54S; 
balance, surplus, $69,612. Pres. Francis It. Clarke.— (V. 85, p. 1645.)

ATCHISON & EASTERN BRIDGE.— Owns railroad and wagon bridge 
at Atchison. Kan., connecting with the union station. Used by the, Atcri. 
Top. & Santa Fe, the Chic. R . I. A  p .,  the Mo. Pan. and the Chic. Burl. & 
Quincy. A reorganization of the Chic. A  Atcb. Bridge Co. foreclosed Mch 4 
1 8 9 8 , per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. Pres, 
and Treas., H . P. Eells, Cleveland, O.— (V. 67. p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY. — (S ee  M a p .)— The sys
tem operated July 1 1908 comprised 9,815.62 miles o f railroad and embraced 
an unbroken line of track from Chicago, III., via Kansas City, M o., and A l
buquerque, N. am  to the Pacific Ocean; also to Galveston, T ex., and thp 
Gulf of Mexico. For operating purposes the 9,815 m. arc divided as follows:

M ile s .  I A f i l e s
Atchison Topeka A S. F ------7,188.01 Rio Grande A El Paso............  20.17
Gulf Colorado & Santa F e .. 1,518.18 Southern Kan. R y. o f Texas 125.07 
Eastern R y. of New M exico. 706.791 Santa Fe Prescott A  Phoenix 257.40 

This Is exclusive of 111 miles of new lines under construction substan
tially completed on last-named date. Also controls through ownership of 
securities or owns Jointly with other roads 682.03 miles.

In 1900 acquired control o f Gulf Beaumont & K. C. and Gulf Beaumont 
A  Gt. Northern, which are leased. V. 76, p. 751; V . 77, p. 1224. Holly A  
Swlnk R y., Holly to Rocky Ford, Col., 106 miles, was opened July 1 1908. 
V . 82, p. 99, 867; V. 83, p. 379, 562. Leases Cane Belt RR.,105 miles 
(entire stock owned) for 50 years from July 1905. V. 85, p. 598.

O R GAN IZATION .— '1'hls company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. A  S. Fe R R . Co. V. 60. p. 653.

The railway company In July 1908 owned In fee 6,693.33 miles oi system, 
and also all, or nearly all. the bonds and stocks of the various companies In 
which the title to the other lines Is vested. V. 68, p. 974. A list of such 
holdings Is In the general mortgage (In V. 62. p. 732, 733) and successive 
annual reports. See V. 69, p. 1300; V. 71. p .27 . , _ t „

San Francisco A  San Joaquin Valley R y. was merged June 1901. Cut-off 
T cxico, N. M., to Brownwood, Tex., 300 m ., under construction. V .89,p.228.

Has a Joint Interest with the Southern Paclllc In the Northwestern Pacific 
R R ., Incorporated Dec. 31 1906 as a consolidation (see that com pany).

STOCK.— The pref. stock has preference as to assets and non-cumulatlve 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits No other mtee. and no Increase In the pref. stock can be 
made without consent of majority of all pref. outstanding and of all com . 
stock represented at a meeting. The total auth. amount of pref. Is $131,
4 8 6 ,0 0 0 , of which $10,800,000 reserved to acquire other lines; also $6,486,
470 In special trust for Improvements, extensions, &c. Pref. stock certs. In 
“ .Supplement”  of April 1897, p. 3. In July 1909 Un. Pac. sold $10,000,000 
pref. stock purchased In 1906. V. 84, p. 50, 569; V . 89, p. 223.

Stockholders voted Jan. 30 1907 to Increase the auth. com . stock from 
$152,000,000 to $250,000,000 and also not exceeding $98,000 JI00 bonds, to 
be convertible into com. stock. V. 88, p. 1001. Sec BONDS below. 

DIV . (% ). 1899. 1900. 1901. 1902 to 1905. 1906. 1007. 1908. 1909.
On com ------  0 o 3H  4 yearly (J&D) 4H  6 6 June, 2
On pref------  2 H  4 5 5 yearly (F&A) 5 5 5 5

BONDS.— The Gen. Mort. (Abstract V . 62, p. 731-739; see also V. 68, 
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8,33’J miles of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions.

G en era l m ortgage 4s (limited to $165,490,500). ------— R eserv ed ----------
a To retire guar, fund notes paid and car trust* at 7/1 1805. In  1008.

not exccedlng$l ,250 for each $1 .000 o fo ld  bonds .$15,500,000 $2,330,383 
t> Non-assenting bonds from reorganization of I860. 1 ,500,000 504,960
c Chicago tc St. I.ouls 1st mtge. 6s........................... .. I.ROn.onn
For Improvements, terminals, second track, & c—  30,000,000 1,852,102
For acquisition of Atlantic & Pacific and other lines 20.ono.oy* 6,731 6M 

The A d ju stm en t M ortg a g e  (Abstract..V . 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest Is payable only out of net earnings up to 4 %  in each 
year, cumulative since July 1 1900. Present Issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued. $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders, X n te r e s t ' -In N ov. 1897 
paid 3 %; since, full 4 % yearly __

The Eastern Oklahoma division 4s o f 1003. V . 76, p . 434; V . 79, p. 
1331; V 84, p. 1549; V. 85. n. 598; V. 86, p. 980, 1041

The T ra n s-C on tin en ta l S n ort L in e ”  first gold 4s of 1908 are limited 
to $30,000,000 authorized Issue. The $ 1 7 ,0 0 0 , 0 0 0  sold In July 1908 
cover 695 miles In operation, comprising the line from Amarillo, T ex., 
to Rio Pucrco. New Mexico, 363 miles (Including the Helen cut-off, 268 
miles, completed In 1908), the Pecos Valley A Northeastern, Cameo, 
N. M., to State Line, 208 m ., and branches aggregating 124 m. 'The re
maining $13,000,000 can be Issued at $25,000 p. m. V. 87, p. 479, 878
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ma.VŜ-î urmacI

PURCelK
nta fe f c ;
JEROME JC.QH PRESCOTT̂

1 AMARlLto;lift -n̂jslgieio-fcHiglilanÔ  ĈTRedlandJ *VJ S • - n 5PLPERRÎ^̂•'SAN ̂ AC'lNTO JTEMtCULA \FRANCH IT A \ toj.EbCONDlDOtfX
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12 RAILWAY STOCKS' AND BONDS. [VOL. LXXXm

R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in gs , & c . ,  see notes  
on  fir s t  p a ge  o f  tables.

Atlanta Knoxville & Northern Ry— See Louisville & N 
Atlanta & St Andrews Bay— 1st M $1,000,000 g red..

2d M ($1,000,000 authi...............................i t .- - - .- -
Atlanta Terminal— First mtge $1,500,000 gold.S,c*Ai
Atlanta & West Point—Stock----------------------------------

Debenture certltlcates-----— - - - - - —
Atlantic City— First Mtge $2,200,000 go d__auP.xc* 

Atlantic City purchase money real estate mtge--UP 
Sea Coast prior lien mortgage gold.......................- - 
1st cons M $4,500,000 g gu.....................................UPAtlantic Coast Line Co. (Conn.)—Stock $30,000,1)00..
Certs of lndebt Inc non-eum $5,000,000------- SBa.r.

do do redeemable at 105 after 20 yrs.-SBa
do do redeemable at par after 5 years

Atlantic Coast Line RR—Stock common (text)..
Class “ A” com stock tax exempt (Rich & Pet certs)
Preferred stock 5 % ....................... .  . . . .  . . . . . . . .
First consol mtge $80,000,000 gold (text) Us.c*&r* 
Coll tr M crold secured by L A N  stk red 105 e*&r 
1st M Jack ASow$2,000,000g(V 81,p 1559).SBa,e* 
Certlilcates of Indebtedness (new) $25,000,000 —  . .
Notes. $5,000,000 gold....................................VKC&I
Equip trust bonds gold $225,000 dues-a . —  SBa c* 

B on d s  U n d erly in g  F ir s t  C on so lid a ted  4s 
North East (S C) cons M gold Flor to Charleston -c 
Wilmington Col A Aug 1st M (Wllm to Columbia). 
Atlantic C L of S C gen 1st M (1st on 355 m)g.S Bac*
Petersburg M class A gold---------------- -r-

do do class B gold (Petersburg to Weldon). 
Richmond A Petersburg first mtge ($24,500 are 7s). 
Consol M g (Richmond to Petersburg, etc)...-Ce.c* 
Wllm & Weldon gen M ($938,000 are 4s) g-.SBa.o* 

Wilmington A New Bern 1st M gold assumed.SBa 
Nor A Car 1st M gold (P Pt Va to Tar N C).-.Ce.c*

Second mortgage gold-------------------------SBa.c*
Sav Fla A W 1st M g ($2,444,000 are 5s)..Alp.c*&r
Charleston & Savannah gen mtge gold.........SBa.c*
Bruns* W 1st M (Brunswick to Albany) g gu.Mp.c 
\tahama Midland 1st M g (Balnh to Montg) _ -Mp.xc

M ile s
o f

R oad

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O utstand ing

I N T E R E S T O R  D I V I D E N D S

R ate
%

W hen
P a y a b le

W h ere  P a y a b le ,  and  b y  
W h om

ashvll
85

le
1908 $1,000 $425,000 6 g A A O New York and Atlanta

3.3 1903 1,000 1,500,000 4 g J A D Standard Trust Co, N Y
86 100 1,232,200 6 in 1909 J A J Atlanta Ga

1881 1,000 1,232,200 6 J J do
83 1889 1,000 2,200,000 5 g M A N Reading Terminal, Phlln

1900 1 000 75,000 4>* A A O do do
66 1898 350,000 5 ff A O do do

All 1901 1,000 1,850,000 4 g J & J do do
100 12,600,000 8 In 1908 Q — M Baltimore

1897 100 Ac 5,000 ,000 5 cur J A I) In 1908 paid 5%
1900 100 &c 5.000,000 4 J A J In 1908 paid 4 %
1905 100 Ac 3,000,000 4 J A J In 1908 paid 4 %

100 47,537,600 See text J A J Treas Office, Wllm, N C
100 1,000.000 See text J & J do do
100 1 596,600 5 In 1908 M & N do do

3,944 1902 1,000 Ac 50.468.000 4 g M & S United States Tr Co, N Y
1902 1,000 Ac 35.000 ,000 4 g M A N J P Morgan A Co, N Y

104 1904 1,000 1,833,000 4 g .1 & D Safe Dep A Trust Co,Balt
1902 100 Ac 21,566,600 4 M A N Treas Office, Wllm, N C
1907 1,000 Ac 3 142,000 5 g M A S United States 'Tr Co, N Y

■ __ 1907 1 000 3.598,000 4 g M A S do do and Balt

102 1883 1,000 657,000 6 g J A J Cuyler, Morgan A Co,NY
239 1880 1,000 1 ,600,000 6 .1 A D First Nat Bk, NY; A Balt
696 1898 1,000 5,547,000 4 g J A J Safe Dep A Trust Co,Balt

68 1881 1,000 868,000 5 g J A J Richmond Office
68 1881 1,000 800,000 6 g A & O do do
22 1875 500 Ac 340,500 6 A 7 M A N do do
27 1890 1,000 300,000 4^  g A A O Brown Brothers, N Y

479 1885 1,000 4,000,000 4 g A 5 g J A J First Nat Bk, NY; A Balt
90 1897 1.000 106,000 4 g F & A Safe Dep A Trust Co.Balt

110 1889 1,000 1,320,000 5 .? A A O Central Trust Co, N Y
110 1896 1,000 400,000 5 g J & J Safe Dep A Trust Co,Balt
547 1884 1,000 6,500,000 5 g A 6 g A A O United States Tr Co, N Y
111 1886 l ,000 1.500.00C 7 g J A J do do
16(1 1888 500 Ac 1.407,000 4 g .) & J do do
174 1888 1 1 .000 2.800 00( 5 tr M A N Metropolitan Tr Co. N Y

B o n d s— P r in c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

Oct 1 1938
June 1 1953 
July 3 1909 3% 
Company’s opt 
May 1 1919 
Apr 1 1930 
Apr 1 1948 
July 1 1951 
June 10 1909 2% 
Irredeemable 
July 1 1909 2%  
Jan I 1925 
July 10 1909 3 
July 10 1909 3 

ay 10 1909 2 H 
July 1 1952 
Oct 1 1952 
Dee 1 1954 
Irredeemable 
Mch 1 1910 
To Mch 1 1917
Jan 1 1933 
Junel 1910 
July 1 1948 
July 1 1926 
Oct 1 1926 
May 1 1915 
Apr 1 1940 
July 1 1935 
Aug 1 1947 
Apr 1 1939 
Jan 1 1946 
Apr 1 1934 
Jan l 1936 
Jan 1 1938 
Nov 1 1928

The $30,000,000 d eben ture 4a of 1902 are paid off $2,500,000 yearly. 
No new mortgage on lines owned when the debentures were Issued can 
be made without securing debentures thereunder. See statement. V. 74, 
p. 150, 204; also V. 75. p. 680. The debentures are paid from cash In the 
treasury and not Included In the Income account. V. 17. p. 2338.

The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be
tween June 1 1 9 0 6  and June 1 1918, and may be called at 1 1 0  on any Interest 
day, but when called may be converted Into stock provided the time for con
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. \. 7J, p. 
2695; V. 80. D. 649; V. 81, p. 1174; V. 82, p. 391.867.

Stockholders on Jan. 30 1907 authorized $98,000,000 of convertible 
bonds. The $26,056,000 Issued In 1907 are convertible Into com stock at 
par to June 1 1913 and may be called at 1 1 0  on any int. day, but when called 
may be converted Into stock, provided the time for crm veiylon has not ex- 
pited. No new mtge. on lines owned Jan. J!,|7 shall be made without se
curing the 3.s of 1907 thereunder. V. 84, p. 1051, 111.., \ .85, p.9r, 283,529.

Stockholders were offered In 1909 the right to subscribe for $28,258,000 
convertible 4 % bonds at 104, payable one-fourth each at time of subscrip
tion, between Feb. 2 and Feb. 4, between Aug. 2 and 4 and between leb. 7
and Feb. 9 1911 arc convertible into common stock at par to June 1 1918
and may be called at 110 on any Interest day, but when called may be 
converted into stock, provided the time for conversion has not expired. No 
new mortgage on lines owned Jan. 1 1905 shall be made without securing the 
convertible bonds thereunder. V. 8 8 , p. 1435, 1;>59.
D iv is io n a l B on d s, in  A d d itio n  to T h ose  in  T a ble A b o v e , O utstand ing J u n e  ’08. 

N a m e o f  is su e . D a te . In terest, ''afafundlny M a tu r ity
Gulf Beau A K C 1st M gold..........  1893 I f f - A  W 8 .W  Aug 9 3

2d M ($138 500 are 6s)............... 1893 5 4 5 ?  F-A 315,000 Aug 1 1913
Cane Belt 1st M.g, red(V. 87, p.36) 1901 5 gJ D  750,000 June 1 1921

LATEST EARNINGS.H908-09--Gross, $86,163,215; net, $33,533,246
Umos.V July1  to May 3 1 .j 1907-08--Gross, 84,287,178; net, 27,233.643 

Road operated, 9,795 av. miles In 1908-09; 9,414 miles in 1907-08.
R E P O R T .— Annual meeting third Thursday In October. Report for 

year 1908 was given In V. 87, p. 8 6 8 , 876; see also paK®gQg®g7  l s )07

Average miles operated.............................................  nAn'nlvj so n  ri^’Ioa
Total operating revenues........................................... 88 770 704 fiospa’oftaOperating expenses...................- ............................... Ji_ _ _ _ _
Net operating revenues................................................$35'5J2>603 5 2 0 ’123 ’n'?3Other income................................................................ 757,361 n,n671,910

Total net Income_____________________________ $36,329,964 $30,465,743
Taxes ($3,244,596) rental of tracks & terminals ($71,186)----- $3,315,782
Intcrest on bonds-- . . . .  - —  . . . .  —  - —      ---------- - — 12,579,302
Hire of caulnmcnt ($611.477). advances to subsld. cos ($280,296) 891,773
Dlv —On pref.. 5% ($5,708,690), on com..5 a  %  ($5,662,607). 11.371.297 
Fuel reserve fund ($81,378) add’ns A betterm’ts ($340,332)-- 421,710

Balance, surplus t o r  year 1907-08---------------------------------------  $1,885,879
Old B a sis— 1906-07. 1905-06. 1904-05. 1903-04.

Average miles operated- 9,273 8,434 8,305 8,180
Grosse-irnlngs P $93,683,407 $78,044,347 $68,375,837 $68,171,200
Net earnings $34,815,506 $29,546,829 $22,858,453 $25,949,168
Total net Incom e'"III:$35.568.674 $30,893,230 $23,672,355 $27,197,942

OFFICERS__Act'ng Chairman of Exec. Com., Walker D. Hines; E.
P. Ripley, President: D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 

Directors.—Charles Steele, Edward_J. Berwlnd, Paul. Morton, H. TT. 
logers 
Dhn G

S.̂ Gleed". Topeka; IT. C. Frick, Pittsburgh.
-(V. 88, p. 1559; V. 89, p. 40, 223.)OFFICE.— 5 Nassau St., N. Y.

ATTANTA R1DM1M6HAM Sc ATLANTIC RR.— Brunswick, Ga., to

$ 1 ,5 0 0 , 0 0 0  anti $3,000,000 stock, respectively, all owned by the railroad

aiou /O 1 w ..............v ‘ , 7--- ■ ' , ’
p. 1204: V. 88, p". 156, 227. Brunswick SS. Co. operates between New 
York, Brunswick and Havana, Cuba. V. 87, p. 610.

RECEIVERSHIP.— On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. ISo, p. 9J, 156—see 
table above. The receiver’s are now President H. M- Atkinson and S. F. 
Parrott. V. 88, p. 821. See President’s report of Jan. 5 1909, with opln- 
Ions of experts, Ac. V. 88, p. 227. $3,250,000 2-year 0% receivers cer
tificates were sold to replace 19-mlle trackage Into Birmingham and build 
Bessemer branch, Ac. V. 88, p. 1497, 1559; V. 89, p. 40, 102, 223. L’lie 
coupons due .May 1909 on the joint coll, notes were purchased by private 
parties; the Nov. 1908 coupons were paid by the co. V. 88, p. 1196.

GeneraJ. C o m m ittee .— A general committee, consisting of Edwin S. Marston 
(Chairman), Frederick Ayer, Samuel Carr and John I. Waterbury, requested

C om m ittee  f o r  J o in t  C olla tera l N otes  a n d  F ir s t  5s.— Geo. C. Clark, Chair
man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 8 8 , p. 623, 685, 943.

STOCK.— Authorized, $25,000 common and $10,000 5% hon-cû mulatlyc 
preferred per mile; par of shares, $100: Issued: common, $2;>,0 0 0 ,0 0 0 , pre
ferred, $1 0 ,0 0 0 ,0 0 0 . Of these $17,000,000 common and $5,600,000 pre
ferred deposited under collateral trust notes.

BONDS.— Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000 
have been Issued, of which $5,006,000 Is deposited under coll, trust notes.

The collateral trust 5% notes ($8,000,000) sold In May 1906 are a Joint 
obligation of the railroad and the Atlantic & Birmingham Construction co. 
They are secured by deposit of $5,006,000 Atlanta Birmingham A Atlantic 
first mortgage bonds and $5,600,000 preferred and $17,000,000 common 
stock, and $1,026,000 equipment notes of the railroad, entire stock (S'MbOO,-
000) of Birmingham Coal & Iron Co., owning 35,000 acres of coal and J.ouo 
acres of iron ore lands (subject to $4,159,000 bonds), and the entire stock 
and bonds ($1,000,000 each) of Brunswick SS. Co. V. 82, p. 1267; V. 83.
1) . 3 5 . 1290; V. 84, p. 270: V. 85, p. 1404: V. 8 8 , p. 451, 503. Equipment
obligations July 1 1909 other than In table above, $170,000 5s, maturing 
$10,000 quarterly (Q.-M.) to March 1  1914. . .

'Phc controlled companies, the Georgia Terminal Co., Alabama Terminal 
RR., Birmingham Coal & Iron Co. and Brunswick SS, Co. were placed In 
receivers’ hands In Feb. 1909, their bonded debts being respectively 
S3 000,000, $2,445,000, $4,159,000 (Including $2,000,000 of Birmingham 
Iron Co.) and $1,000,000. V. 84. p. 1427, 1551: V. 85, p. 470; V. 8 8 , 
p. 156, 451, 503, 563.

LATEST EARNINGS.) 1908-09.........-Gross, $1,911,283; net, $359,794
1 1  mos., July 1 to May. 31J 1907-08____ (iross, 1,449,239; net, 354,368

REPORT for year ending June 30 1008 In V. 80, p .  1284, showed on 491 
miles gross. $1,583,805: net, $426,663; other Income, $136,689; Interest, 
taxes’, & c., $518,714; bal., sur., $44,637. See also V. 8 8 , p. 227. (V. 8 8 .p. 9 4 3 , 1196, 1497, 1559; V. 89, p. 40, 102, 223.)

ATLANTA & CHARLOTTE AIR LINE RY ,— (S ee  M a p  S ou th ern  R a ilw a y  
S y s te m .)— Owns Charlotte, N. C., to Atlanta, Ga., 263 miles.

The operating contract of 1881 accepted by the Southern Ry. requires the 
navment of Interest on At. & C. debt and 5 % on stock: If gross earnings ex
ceed $1,500,000, dividends to be 6 %, and If they exceed $2,500,000, 7 %.

In 1907 the bonds (three Issues) were extended 3 years. V. 83, p. 1347. 
Stock largely deposited with a committee, W. Emlen Roosevelt, Chairman 
(U. S. Mtge. & Trust Co. depositary), until May 1 1910, to prevent Increase 
of mtge. debt unless stock Is recompensed V. 83, p. 1410.

DIVIDENDS, to ’89. 1890. 1 8 9 1  to Mch.’01 Inch Since

Co., N. Y), and Old Colony Trust Co., Boston”. V. 88, p. 1106.
C om m ittee  fo r  F irs t 5s.— A protective committee consisting of S. H. Fes

senden, Philip Stockton and F. IT. Farrar In Jan. 1909 requested deposits 
first 5s; City Trust Co. of Boston, depositary. V. 88, p. 99, t;>7, 684.

Percent— } 5 yearly. 5 6 yearly (MAS). 7yrly.(MAS)
EARNINGS.— For year ending Feb. 2 8  1907, gross, $4,169,423 against 

$3,975,698 In 1905-06. Pres., C. S. Fairchild, N. Y.— (V. 83, p. 1410.)
ATLANTA & ST. ANDREWS BAY RY.— Owns from Dothan, Ala., to 

Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 8.) miles, opened 
July 15 1908. Stock authorized, $1,000,000; outstanding $3 0 0 ,0 0 0 , jiar.

510,100, ill lures b UII UOUUH, U«1.» «»*■>
Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala.

ATLANTA TERMINAL CO-Owns union passengerstatlon opened 
M'W l-l 1905 with approaches, used by Southern Hy., C-intiai ot Deor̂ ui 
n v  and Atlanta & «  Point RR Stock. $150,000. owned la equal pro
portions by the three companies named, whleh pay all charges and ex
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699, \ . 88, p. 1196.

ATLANTA &  WEST POINT RR — Atlanta. Ga., to WertJoint, G»
5 « .  W  ^  rentaf of
$10,000 yearly—4% on Its cost. V. 71, P* 003 V. 73» P*

DIVIDENDS begun In 1855 were for many Fr,om
July 1 1884 to July 1901 Inclusive, 0% yearly, J & J. y cl ■ 1A9”9T* 20 /oextra; j 902 (?); 1903, 0%; 1901 to 1908, 6% yearly, 1909, Jan., 3 /0, July, 3%.

in 1907-08, gross. $1,151,791; net, *235.380: other Income, $44,631; 
charges, $160,652; d\vs., $73,932; surp., $45,433. (V. 71, p. 963.)

A T I ANTIC CITY —Camden to Atlantic City, 57 m. (double track
branches, Winslow Junction to Cape May. N* J.. 5S m.* VVllll^stown. 23 
m.; Gloucester, 12 m.; Sea Isle City. ^  m.; Oc^in City. 10 i., total, 108 m. 
V 72, p. 127S. STOCK, com., $2,625,000, pref., $1,000,000 (par, $;>0).
Reading Co. owns over 99% of stock. a" d.^ » ran̂ 'the iatter4SS-mV™ (Poll and Interest, l-orm of guaranty. V . 7,>, p. 13U8. ur the latter, $„,6,>0.000 
are reserved to retire prior lien bonds. See_ V. 73, p. 81. I here are also 
outstanding $23,500 Sea Coast RR. series A os and $<.,834 series B 5s.

EARNINGS.— 11 mos.,11908-09-------- Gross, $1,438,299: net, $265,431
July 1 to May 31. \1907-08 _____ Gross, 1,.>64,793; net, 23o,03b

For year ending June 30 1907, gross, $1,925,824: net, $274,301: fixed 
charges and taxes, $304,138; balance, delicit, $29,777.— (V. 82, p. 7o0.)

A T I ANTIC COAST I 1NE CO— Organized May 29 1889 Under
the laws of Connecticut, and owns a majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below.

p?5^4;Svi 3̂ 0** InC18M̂ {5|oO?,oVô 8Uwk̂ wSi
distributed as a 100% dividend (V. 07. p. 9S4), and In 1900 *10.000.000 4

ot

was

certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
r r . Co.), as a 100% dividend. (V. 71, p. 69;; V. 73, p. 493.) As to 
securities pledged to secure equally the certificates of Indebtedness, see V. 
1 7 , p. 1310; V. 83, p. 500. Bal. sheet 1908, V. 87, p. 1083.
CASH DIVS.l ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. 1909.
Per cent___ I 4H 5 4 'A 6 K> 8 8 9 10 1° » 2 ,2 ,(— )(—

Chairman, Henry Walters.— (V. 87. p. 1083
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R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c . .  see  n o tes  
o n  f ir s t  p a g e  o f  tables.

Atl Coast L RR (C o n c l)— Florida So 1st M gold.AB.c*
Sanford A St Petersburg tlrstmtge gold..............PeP
Ashley River tlrst mortgage................................... —
Sll Sp O A G 1st M gold (Ocala to Inv A br)._Ta.c* 

Atlantic & Danville— 1st M $4,425,000 g lnt rcnt.Mec* 
Second mortgage $1,525,000 gold Interest rental-Ta

Atlantic & North Carolina—Stock $1,800,000-----------
First mortgage $325,000------------------------------- MeBa

Atlantic & St Lawrence— Stock 6 % rental Grand Tr’k 
Atlantic & Western— First rntge $3,000,000 gold..IB 
Augusta & Sa vannah—Stock 5 % rental Central of Ga
Augusta Southern— First consol rntge gold----- Ce.xc
Augusta Union Station— First M $250,000 gold— SB
Avon Geneseo & Mt Morris RR—Stock (see text)------
Bald Eagle Valley— See Pennsylvania RR...................
Balt & Annap Short Line— See“ElcctrlcRallway”Sec. 
Baltimore Chesapeake & Atlantic— 1st M gold-.Mp.c*
Balt & Cumberland Val Ry— 1st M Interest rental-----
Balt & Cumberland Val RR— 1st M Interest rental-----
B & C V RR Exten—Stock gu ($270,000 carries 7%)

First mortgage Interest rental------------------------- Ba
Baltimore & Harrisburg RR— Mortgage gold.AleBa.c* 

First M West Ext ($10,000 p m) gold guar.AleBa.c*
Baltimore & Ohio— Common stock $152,750,000_____

Pref stock 4% non-cum authorized $60,000,000___
Prior lien rntge gold not subject to call----- Me.c*Ar
First M gold redeem at 105 after 1923----- Us c*Ar
Southwestern Dlv 1st M $45,000,000 gold__ F.cA*r
Pitts June & Mid Dlv ($20,000,000) 1st M g_Ce.c*Ar 
P LE & VV V Sysref g red 100 after 1025.. Un c* Ar 
New York DlvATerm tlrstmtge $10,000,000 gold.
Conv debentures gold redeem (see text)-----------------

B o n d s  U nder ty in g  F ir s t  M o rtg a g e
Loan 1853 extended In 1885 gold_________________
Pittsburgh & Con 1st M extended In 1890 In gold__

®In addition $7,635,050 are pledged as part colla 
U Reg Interest Is Q-J

M ile s
o f

R oad

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tstan d in g

I N T E R E S T

R ate
%

W h en
P a y a b le

244 1895 $1,000 $2,418,000 4 g J A J
145 1894 1,000 275,000 4 e J A J

4 1877 33,500 8 J A J
64 1888 1.000 492,000 4 g J A J

275 1090 1,000 3.925,000 4 g J A J
275 1004 1,000 1,525.000 4 g J A J

_ 100 1,797,200 See text Seml-an
95 1887 1 ,000 325,000 6 J A J

107 e a $ 1 0 0 5.484,000 6 M A S
10 1903 1,000 Ac 2,000 5 g J A J
53 100 1,022,000 5 J A .1

82 y3 1894 1,000 400,000 5 g J A D__ 1903 1,000 Ac 225,000 4 g J A J
. . . — 100 225,000 3H J A J

88 1894 1 ,000 1,250,000 5 g M & S
3 1879 500 48,600 6 J A J5 1879 100 Ac 72 800 6 ,T A J

50 390 ,000 5 A 7 ,) & J
27 1881 1,000 230 j)00 6 J A J32 1886 1.000 690,000 5 g M A N15 1888 1,000 240,000 5 g M A N__ ___ 100 152,175,829 0 In 1909 M A S__ 100 60,000,000 4 In 1909 M A s

1,076 1898 500 Ac 74,823,000 3H g J A
1,657 1898 500 Ac 74,977,000 4 g A A Oil030 1899 500 Ac 44,996,000 3 X  g J A J11384 1898 500 Ac 10,175,480 g z1,042 1901 1,000 43,260,000 4 g M A N

1905 J A D
. . . 1901 1,000 139,000 4 g M A S
377 1853 500 Ac 112.500 4 g A A o__ 1868 1,000 58,000 4 g J A Jterml f or the Pitts bur gh Lake Erl e A West Virginia

W h ere  P a y a b  e ,  an d  b y  
W h om

United States Tr Co, N Y 
do do

People’s Bk, Chast’n.SC 
United States Tr Co, N Y 
Mercantile Trust Co, N Y 
Trust Co of America, N Y 
Check from Co’s Office 
Nat Mechanics’ Bk, Balt 
London and Portland 
International Tr Co, Bost 
Savannah, Ga 
J P Morgan A Co, N Y 
Safe Dep A Trust Co,Balt 
Erie Railroad, New York

Broad St Station. Phlla 
Farm A Mech Bank, Balt 

do do
do do
do do
do do
do do

Co’s Office, 2 WallSt.NY
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

do do
do do

Sys.4s. * CouponsM &

B o n d s— P r in c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

Jan
Jan
Jan
July
July
July
July
July
Mch
Jan
July
Dec
July
July

1 1945 
1 1924 
1 1915 
1 1918 
1 1948 
1 1948 10 '09 
1 1917 
1909 
1 1944
0 1909 2 H
1 1924 
1 1953
1 1909 1 «

3%

Sep 1 
July 1 
July 1 
July 1 
July 1 
Nov 1 
May l 
Sept 1 
Sept 1 
Juiy 1 
July 1 
July 1 
Nov 1 
Nov 1 
June 1 
Mch 1

1934
1929
1929
1909
1931
1936
1938
1009 3%
1900 2 %
1925
1948
1925
1925
1941
1048
1911

Oct 1 1935 
Muly 1 1946 
N; reg lnt Q-F.

ATLANTIC COAST LINE RR.— (See M a p . ) —  Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington. N. C.; Charleston. S. C.; 
Savannah and Brunswick, Ga.. and Jacksonville and Port Tampa. Fla

L in e s  ow n ed . & c .— (C o n .)— M ile s .  
Paola Jet. near Sanford to St.

Petersburg, Fla-------------------  145
Palatka, Fla., to Brooksvllle.. 145
Mllldale, Fla., to Perry_______ 163
Branches, Ac-------------------------- 1,503

L ea sed—
Central RR. of So. Carolina—

Lane to Sumter, S. C_______ 40
Other lines___________________  1 3

Total In earnings___________ 4,403
C lo se ly  a llied  lin es  (see each co.)—
Louisville A Nashville ...............6,970
Charleston A Western Carolina. 341 
Northwestern RR. of So. Car.. 71

L in e s  ow ned  and trackage— M ile s .
Richmond, Va., to Port Tampa,

Fla............................................... 906
Norfolk, Va., to South Rocky

Mount_______________________115
Contentnea to Wilmington---------105
Wilmington. N. C., to Pee Dee

Junction____________________  97
Florence, S. C., to Augusta, Ga..l66
Sumter to Columbia______________43
Yadkin Jet. (Wilmington, N. C.)

to Sanford___________________ 116
Waycross, Ga., to Folkston, Ga.. 34 
Jesup, Ga., to Montgomery, Ala.354
Brunswick, Ga., to Albany______ 169
Dupont Jet. to Fort Myers. Fla..349

Also owns one-sixth Interest In the Richmond-Washington Co. Leases, 
Jointly with the Louisville A Nashville RR., the Georgia RR.. 571 miles.

In July 1909 agreed with Norf. & West, to build Jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 87 miles.V.89,p.161 

ORGANIZATION.— Originally the Atlantic Coast Line of Va. (change of 
name being authorized April 23 1900); April 18 1900 absorbed by consolida
tion (per plan V. 70. p. 840,893) the following allied properties: Wilming
ton & Weldon RR., Atlantic Coast Line railroads of South Carolina and 
Virginia and Norfolk A Carolina RR. The Florida Southern and Sanford & 
St. Petersburg were merged April 1903, the $4,241,000 1'la. So. 4s and $775,
000 Sanford A St. Petersburg 4s being offered the privilege of exchange for 
90 % In Atlantic Coast Line consol. 4s. V. 76, p. 918, 971. The Atlantic 
Coast Line Co. (of Conn.) owns $24,257,000 com. and $1.009,300 pref. stock. 
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83. p . 560.

Savannah Florida & Western Ry. (“ Plant System ), which owned and 
controlled 2,235 miles, was merged July 1 1902. V. 74, p. 774, 829.

In Oct. 1002 acquired $30,6 0 0 . 0 0 0  of the $60,000,000 Louisville A Nash
ville RR. stock for $10,000,000 cash, $35,000,000 In 4 % collat. tr. bonds 
and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79. p. 785.

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

In Nov. 1902 $5,000,000 com stock was given In part payment of con
trolling Interest In Louisville A Nashville stock. $8 500.000 additional being 
subscribed for at $125 per share. In Nov. 1904 $7,330,000 com. stock was 
Issued as a 20% scrip dividend. V. 79, p. 2204; V. 75, p. 1252.

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60 000,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par In May 1906. raising the amount of com. stock out
standing to $48,537,000 (Includingclass "A ” stock). V. 83, p. 490. 1295.

The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125% In 
4% certificates of Indebtedness. V. 75, p. 1252.

DIVIDENDS (% )— ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. 1908. 1909.
Com (Incl. Glass’’A’’)- - -  ZVi 3t$ 5 5 «5 6 6 Below. 5)S
Preferred (M A N ) . . .  2 M S 5  5  5 5 5 5 5 5

a  Also 20 % In com. stock scrip and 5 % In Atlantic Coast Line Co. 4 % 
certificates of Indebtedness. V. 81, p. 1558. In Jan. 1908 3% was paid In 
Atlantic Coast Line UR. 4"t certificates of Indebtedness; In July, 2 y , %  
cash; 1909, Jan., 2H % ; July, 3%.

BONDS.— First consol. 4s of 1902 (S80.000.000 auth.. limited to $20 000 
per mile) are a first lien on 1,017 miles of road and a blanket lien on 2,927
m. owned, subject to the underlying bonds. The tlrst consols were Issued or 
reserved as follows:
Issued for refunding. Ac., V. 75, p. 76: V. 77, p. 1872; V. 78, 

p. 819; V. 81 p. 263; V. 88, p. 623, 881, 1126 (of which
$2,580,000 In treasury)..________ _________________________ $50,468,450

Reserved to take up underlying liens------------ ------------------------- 28,673,250
Reserved for extensions. Improvements and equipment--------- 858,300

As to the $35,000,000 collateral tmst 4s of 1902, see “Organization” 
above. They are subject to call at 105 In amounts not less than $100,000.

There were outstanding also June 1 1909 $56,000 Brunswick A Western 
Income bonds and $167,000 Jacksonville & Southwestern freight certificates.

In 1907 Issued $4,500.000 4 % equipment trust bonds; also $5,000,000 5 % 
straight 3-year gold notes. V. 84, p. 219, 506.

The Washington A Vandemere 4 Hs ($1,500,000 authorized, of which 
$720,000 outstanding) are guar. p. & 1., by endorsement. V. 84, p. 1248.

LATEST EARNINGS.— 1 1908-09..Gross, $24,111,047; net, $7,593,603 
11 mos., July 1 to May 31 J1907-08--Gross, 24,100,086: net, 5,523,885 

For 6 mos. ending Dec. 31 1908, net (after taxes), $3,448,299, agst. 
$2,756,198 In 1907; other Income, $1,261,636; fixed charges, $3,131,043; 
dividends (2H%), $1,253,355; bal., sur., $325,537.

REPORT for year ending June 30 1908 at length, V. 87, p. 1354, 1362 
(edit. p. 1329). Comparisons inaccurate, owing to changes In accounting).

1907-08. 1906-07. 1905-06.
Gross receipts........................................$26,029,052 $26,771,528 $24,868,448
Operating expenses and taxes.............  20,043,794 20,442,027 16,892,199

Net receipts from traffic....................$5,985,258 $6,329,501 $7,976,249
other Income.........................................  1,463,376 837,428 729,934
Dividend on L. & N. stock ......... (5)4)1,683,000 (6)1,836,000 (0)1,836,000

Total net receipts............................ $9,131,634
Interest on bonded debt, Ac------------  5,359,313
lnt. on certs, of Indebtedness----------  862,754
Hire of equlpt. & term, rents............. 128,420 _ _
Dividend on common stock.......... (5)4)2,669,540 (6)2,912,250 (6)2,638,800
Dividend on preferred stock (5%)—  79,830 79,830 79,830

$9,002,929 $10,542,183 
$5,022,208 $4,862,448

862,766 862.792

Balance, surplus. $31,777 $125,869 $2,098,312

OFFICERS.— Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
1st Vlce-Pres.. Alexander Hamilton: 2d Vlce-Pres.. C. S. Gadsden: 3d Vlce- 
Pres., J. R. Kenly; Gen. Mgr., W. N. Royall; Sec.. Herbert L. Borden; 
Trcas., James F. Post.— (V. 88, p. 1312, 1559; V. 89, p. 161.)

ATLANTIC & DANVILLE RY — (S ee  M a p  S ou th ern  Ry.)— West Nor
folk to Danville, Va., 203 miles, three branches, 22 miles: James River Jet 
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry. 
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover lnt. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi
dends on com. stock as paid on Its own com. stock. V.71,p.447; V.79,p.625.

STOCK.— Com., $2,180,000. Pref. shares were canceled prior to July 1 
1904. See V. 71, p. 181,862; V. 73, p. 722, 956; V. 79, p. 025.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern Ry.. Interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s. the remaining $750,000 
were issued July 1 1909. V. 77, p. 195.— (V. 79. p. 785, 967.)

ATLANTIC & GULF SHORT. LINE.—See V. 73, p. 615; V. 70, p. 1354.
ATLANTIC & LAKE SUPERIOR RY.—V. 87, p. 740.
ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds

boro, N. C., 95 miles. State of North Carolina owns $1,266,500 of 
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic A 
North Carolina Co. (the lease being later transferred to Norfolk A Southern 
Ry.) tor Interest on bonds, taxes, Ac., and dividends at 3% yearly for 
20 years, Increasing )4% yearly every ten years until 5% Is reached; 
thereafter, 6%: lessee also agreed to expend $250,000 by Sept. 2 1907 
for Improvements and equipment. V. 79, p. 967.

DIVIDENDS.— ’93. ’94. ’95. ’96. ’97. ’98. ’99. 1900-04. Under lease. 
Per cent__________  2 2 0 2 2 2 2  0 See above.

EARNINGS.— For year ending June 30 1906, gross, $407,694; net. $154,-' 
739; other Income. $7,246; lnt., taxes, Ac., $105,607; dividends. $53,916; 
bal.. sur., $2,462. Pres., Frank S. Gannon.— (V. 83, p. 1590, 1522.)

ATLANTIC QUEBEC & WESTERN RY.—V. 86, p. 167; V. 87, p. 1418.
ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. A Fla. RR.
AUGUSTA & SAVANNAH RR —Mlllen to Augusta, Ga., 53 miles. In 

1895 re leased to Cen.of Ga. for 101 yrs. at 5 % on stock.— (V. 61. p. 239.)
AUGUSTA SOUTHERN RR.— Owns from Augusta to TennlUe, Ga., 82 

miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000- pref., $350,000; par, $100. Year 
ending June 30 1908. gross, $167,318; net, $20,905: charges, $28,939; 
balance, deficit, $8,034.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their op
erating contract providing for Interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5% paid In), held equally by Southern Ry.. Atlan
tic Coast Line RR. and Georgia RR. V. 78. p. 2333; V. 79, p. 500. Pres. 
Thos. K. Scott: Sec. and Treas.. Carlton Hlllyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.—See Houston A Texas Central Ry.
AVON GENESEO & MT. MORRIS RR — Mt. Morris to Avon, N. Y ., 18 

miles. Leased to Erie RR. Feb. 26 1896 In perpetuity; rental (after 1901), 
3 y i  %  o n  stock.— (See V. 63, p. 512; V. 62, p 318, 589.)

BAINBRIDGE NORTHEASTERN RR.—V. 86, p. 720. 980.
BALD EAGLE VALLEY RR.— Merged In Penn. RR. In 1008.
BALT. & ANNAPOLIS SHORT LINE RR.—See “ Electric Ry. Section.”
BAI.TIAVORE CHESAPEAKE A ATLANTIC RY.—Owns Claiborne 

to Ocean City, Md.. 87.66 m.; from Claiborne to Baltimore, 44 m., transfer 
Is made by water; steamer lines owned, 1,134 m.; total mileage owned 
and operated, 1,221.66 m. Controlled bv Pennsylvania RR. and allied 
lines. V. 69, p. 541,590; V. 59, p. 371. Pref. stock, $1,500,000 5 %cum.; 
com.. $1,000,000. Dlv. on pref., 2% Mch. 1 1905; In 1906. Mch.. 3 %; 
Oct., 2%; In 1907, March, 3%; Sept., 2%; none since to Oct. 1908. Claim 
of minority stockholders for larger dividends, V. 87, p. 284.

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware A Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,
0 0 0  of Its first rntge. bonds. See that co., V. 80, p. 116, 1058.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1900 In 
V. 84. p. 1302. In 1908. gross, $980,975: net, $198,077; other Income 
510,080; charges and Improvements, 8162,540; dividends (2%). $30,000; 
balance, surplus, $15,616 —V. 84. p. 1302; V. 87, p. 284.)

BALTIAIORE & CUMBERLAND (RR. AND RY.).—The R a ilro a d  ex
tends from State Line, Md.. to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The R a ilw a y  extends from Edgemont, Md.. to State Line, 
Pa.. 3 m. stock. $42,500. In $100 shares. Both are leased to Western 
Maryland RR for 50 years from July 1 1879, with privilege of renewal or 
purchase: rental, Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes
boro to Shlppensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
for 50 years from July 1 1881, with privilege of renewal, for Interest on bonds 
and dividend on stock, amounting In all to $38,730. Sec table above and 
V. 75, p. 665.— (V 75, p. 665.)

BALTIAIORE & HARRISBURG RR.— Emory Grove, Md. to Orrtanna, 
Pa.. 59 m., with branches, 7 m., total, 00 m. Leases Balt. A Harrisburg Ry. 
Western extension, Orrtanna to Hlghfield, 15 m., guaranteeing Intereston 
Its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1880; rental. Interest on bonds and 5% on pref. stock (all paid M A N). 
Stock, com., $690,000; pref.. $29.100.— (V. 44, p. 812.)

BALTIMORE & OHIO RR — (S ee  M a p . ) —  ROAD.—Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St Lovls: 
total mileage leased, owned and operated In July 1908. 3,992 miles. “ Royal 
Blue Line” (see Central RR. of N.J.) gives access to New York
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1(1 RAILWAY STOCKS AND BONDS. [VOL. LXXXIX

R A I L I I O A D S
M ile s

o f
R oad

D a te
o f

B o n d s

S h e .  or  
P a r  

V a lu e
A m o u n t

O utstand ing

I N T E R E S T O R  D I V I D E N D S B o n d s— P r i n c i 
p a l , W h en  D u e  

S to ck s— L ast 
D iv id en d

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , f t c . , see n o tes  
on  f ir s t  p a g e  o f  tables

R ate
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  by  
W h om

Baltim ore & Ohio (C on clu d ed ) —
Cent O hio $2,500,000 con  1st M (1st loan) g .M eB a .c 144 1886 $1,000 $1,009,000 4 H  g M & S C o’s O ffice ,2 W all S t.N  Y Sept 1 1930
P ittsburgh Junction 1st M $1,440,000 g o ld .-r t le .c* 7 1882 1,000 0959,000 6 g J & J d o d o July 1 1922
P itts June 2nd M $300,000 g o ld ...................... rtle.c* i 1894 1,000 a 2 5 0 ,000 5 g J & J d o d o July 1 1922

B o n d s  I 'n d er ly ln g  P ittsb u rg h  L a k e  E r ie  W est . V irg in la 4* d o d o
Olev Lor & W heel cons M (now  1st) gold  .-U s m .c* 192 1893 1,000 5,000,000 5 g A & o O ct 1 1933

General m ortgage 51,000,000 gold  redeem 10 5 . N.c 192 1896 1,000 890,000 5 g J & D do do June 1 1936
Cons ref M $10,000,000 gold red at 1 0 2 ^ - -T a .c * 102 1900 1,000 950,000 4 M  g J & J do do Jan 1 1930

Cleveland Term  & Valley 1st M gold g u a r .-A le .c*  &r 88 1895 1,000 3,302,000 4 g M & N do do N ov 1 1995
M onongahela R lv  R R  1st M gold guar B & O . _ Ce.c* 30 1889 1,000 700,000 5 g F & A do do Feb 1 1919
O hio ft L ittle K an R y  1st M $250,000 red 105 gold 72 1900 1,000 228.000 5 g M & S do do Mch 1 1950
O hio R iver first m ortgage ($2,000,000) g o ld .-F P .c * 172 1886 1,000 2,000,000 5 g J & D do do June 1 1936

General m ortgage ($3,000,000) gold 1st on 39 me* 209 1887 1,()()() 2,941 ,000 5 g A ft O do do Apr 1 1937
R a v  Sp & Gt 1st. M $400,000 g guar p & L .F P .c * 33 1890 1,000 376.000 6 g F & A do do Aug 1 1920
H untin gton  ft B ig S 1st M ($400,000) g g u a r-_ c* 1 1 1892 1 ,000 303,000 6 g J ft J do do July 1 1922

Pittsburgh  Cleveland ft T oledo  first m ortgage g o ld . 77 1882 1,000 441,000 0 % A ft () do do O ct 1 1922
Pittsburgh N ew castle ft L  E 1st M extended In gold 30 1878 100 ftc 82,100 4 £ J ft D First N at 13k, A lle£ iicny June 1 1917
P ittsburgh ft W estern 1st cons M $10,000,000 g - .c * 215 1887 1,000 650,000 4 £ J & J J P Morgan & C o, N Y July 1 1917

E llw ood  Short Line first m tge gold $ 3 0 0 ,0 0 0 .-_O 3 1892 1,000 300,000 5 £ J ft JC o’s o ffice , 2 W all St N Y Jan 1 1922
W  V a & P 1st M gold 5s scaled; red at par-.rtlcB a .c* 176 1890 i ,000 3,943,000 4 £ A ft O do do Apr 1 1990

L ea sed  L in es , & c . .  S ecu r ities
Balt ft New Y ork  R R  1st m tge gold  guar.rtleB a.c& r 5 H 1889 1,000 50,000 5 £ M ft N do do M a y  1 1939
M on R iver Coal M $1,500,000 gold  s f redeem at par 1895 i ,000 672,000 5 £ J ft I) Anier l3orul!n£ T r.B nlt Dec 1 1945

Schuvlklll R iver E S  R R  1st M gold guar p& . en d . 12 1903 i  ,000 5,000,000 4 £ J & D 518 W alnut St, Phlla June 1 1925
Staten 1st R ap  Tran 1st M $1.000,000 g $ or £ _U s.c* 11 1883 1,000 1,000,000 6 g A & O Foot W hitehall St, N \ Jan 1 1913

11)05
Staten  Island R y  first m tge $1,000,000 g o ld . -rtle c* 13 1893 1,000 ’ 511,000 4 H  g J & D New Y ork  City June 1 1943

B altim ore & P otom ac— See Phlla Balt & W ashington
B angor & A roostook — Stock (see t e x t ) . - .......... — — __ ___ 11)0 2,510,000 4 In 1909 S em l-a n . Checks mailed July 10 T9 2%

First m ortgage ($16,000 per mile) g o ld .......... G.c* 211 1893 1.000 3,360,000 5 g J ft J Guar Trust C o, New York ,Jan l 1943
Second m ortgage g o l d .......... - ................ - .U s n i 211 1895 1.000 112,000 5 £ J & J do do July 1 1 945
First m ortgage Piscataquis D iv $1,500,000 g - . l i . c * 77 1899 1,000 1,500,000 5 £ A ft O do do Jan 1 1943
V  Bur E xtension first m ortgage $500,000 g o ld .G .c* 33 1899 1,000 500,000 5 £ A & O do do Jan 1 19 43
A roostook  N orthern first m tge $225,000 g o ld - -G .c * 15 1897 1.000 ' 225,000 •r> £ A & O do do O ct 1 1947
Consol refunding m ortgage $20,000,000 g — O B.c* 412 1901 1,000 6,444,000 4 £ J ft J Brow n Bros, N Y ; ft Dost July l 1951
M edford Extension 1st M $1.009,000 g o ld ----U s.c* 28 1907 1,00(1 1.000.000 5 £ M ft N do do May 1 1937
A roostook  C ounty bonds (assu m ed)---------------; __ '92 - ’ 95 1 ,000 728,000 4>* Various Fourth N at I3k, Boston Sept 12-July 15
N orth Maine Seaport 1st M £uar p & l . U sm .c*& r 54 1905 1 ,000 4.577,000 5 g A ft O Brown Bros N Y  Bos &Ph Apr 1 1 9 3 5

a ‘ ‘T ota l Issued”  shown In fleet left hand colu m n , ha lane e being ow ned h y Raltlm nre & O hio.

Belprc, O.,via CIncIn. to St.L. &c 930 
P it ts . J e t 3 Yi % M  — (384 miles)

Bellalre to Midland City. O------- l
Shawnee to Sandusky, O-----------L
Pittsburgh Junction B B - - - - - - - -  *

P .L .E .  < L W .V  S y s . 4 % M ■ (*1 ■n i 2 ™-)n 
West Vlrg' 'lla & Pittsburgh.........17»

BALTIMORE & OHIO— ( S e e  M a p ) — ( C o n c lu d e d . )—
The system embraces, subject to mortgages, the following lines:
P r  lien  3 ' A % M  — (1.076m.) M ile s  I Pittsburgh & Western................ a21

Balt, to Wheeling, Belpte. O., &C.7211 Plttsb. Clevehand & Toledo . 77
Cumb. to Plttsb &W . &c---------3oo [l Ittsb.Palnesv. & !• airport------  53

lsf Af. 4% — (581 miles.) .   17Balt. toPh la. and branches........ 137 Trumbull & Mahoning .............  11
Chicago 111 to Akron, O______ 378 Monongahela Blver BR.............  30
Bramble’s to Fairmont .W.Va.,&c. Of, Cleve Terminal & Valley.. . .  02

S ou th  lY D iv  .3 Vi % M .— I Cleve Lorain «  Wheeling Ry.,ftottm tv. D iv .  .i vi /o Wheeling to Cleveland, &c...al95
Ohio River RR. Lines—

Benwood to Wheeling. ftc...a265
West Virginia Short Line RR__  58
Ohio & Little Kanawha RR___  7 4
Total of all (adding Baltimore

Belt and other lines)________4,448
• Includes 334 m., also covered by Pitts. Jet. 1st M. a  See this company. 
HISTORY__Receivers were ̂ appointed In Feb. 1896, but In 1899 reor

ganized without foreclosure.per plan In V. 66, p. 1235. The B. & O. South 
western was reorganize cl per plan In V. 67 p. 688, the consol, mtge. of 1893 
having been foreclosed: Cent. Ohio, Ac., plan. V. 67, p. 688 1206, 1356. In 
Mav 1906 the holdings of Consolidation Coal stock were sold. V.82,p. 1039.

The company received permission t<> ta.n< un i lie ,s i;>.i lo,()oo Omc. i 
mInal Transfer 1st 4s, which were redeemed May 3 1907. In Feb. 1909 
S8 019 100 minority Chic. Term. Transfer pret. stock was sold, the pur
chaserbeing presumably, the B. & O. V. 87, p. 1663; V. 86. p. 52; V. 84. 
n 867 930* 1113* V. 85,*p» 98, 1209.

' C on tro l o f the C in c in n a ti  {H a m . ft D a y to n .-— Under the readjustment plan 
of the CIn Ham & Dayton (V. 88. p. 1430, 1498) the B. & O. is to acquire 
control on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime Infthree voting trustees one to be the Presi
dent of the B. & O. for the time being. Certain of the securities of the 
C. H. ft D. are to be guaranteed. V. 89, p. 102.

nru iiW fi fO &c—In 1901 868.565.000 (virtual control) of the $140,- 
nnn non Reading Co stock, consisting of $12,130,000 first pref . $28,530,000 
scco nref and $27?905.000 com . was acquired, the Lake Shore & Mlchl 
ea*,?Southern Ry Co. (Vanderbilt system) taking about one-half. In 1004 
the B & O and L S & M. S. each sold $3,050,000 of the common V. 76.

in i-V  80 n 1856. In 1903 a one-sixth Interest In $6,924,200 r the 
$i 1,000,000 Hocking Valley Ry. com. stock was acquired. See that co.

PENNSYLVANIA RR. INTEREST.—The Pennsylvania HR Co. pur
chased a large Interest In 1900-01 and on Jan. 1 1909 owned directly $14.
273 600 pref. and $5 ,7 2 5 , 0 0 0  com. stock; also— through the Northern Cen 
tral and Phlla B. & W. (each owning one-half)—$2,000,000 pref. and $2,- 
o*)7 4 0 0  com. siock, and through Pennsylvania C >. $5,OoO,uuO nr* f. and 
$13 451 200 com. stock V. 70. p 76; V. 74. p 528; V. 78. p. 1276. In 
Sept 1 9 0 8  the Penn. RR. sold about $32,334,200 com. and $7,206,400 pref. 
B. AO. stock held (approximately half Its total stock holdings), the Union 
Pacific system (Oregon Short Line) purchasing same. V. 83, p. 562, 686, 
1036; V. 84, p. 50. 569.

STOCK — Authorized Issues: Common, $152,750,000: pref. 4% non-cum., 
$60 000 000: outstanding, see table above. Pref. stock dlvs. are limited to 
4 ° / ’ (See V 7 1 , p. 1 1 6 6 , and editorial, p. 1143; V. 72, p. 1186.)

stnnkholders In 1901 subscribed for $22,537,200 common stock at par 
rv 7 3  n 1159- V 74, p. 150, 266), In 1902 for $42,316,860, at same priceIV. lO, n. __1 |„ A n.M lOflft f nr <37 7AQ of - r.l.'lnf * 1, „

nrirn- lien and S W Div. 3 Hs, were sold, and in Feb. 1909 $13,100,000 Pitts. 
L E .& W .V a . div. 4S. V. 86, p. 1528; V. 87, p. 36; V. 88, p. 451.

DIVIDENDS. 1900. 1901. 1902. 1903. 1904. 1905. ’06. ’07. ’08. 1909. 
Common (% )- - - -  2 4 4 4 4 4 y a :>y, 6 6 6
Preferred (%) . . .  4 4 4 4 4 4  4 4 4  4

BONDS__(1) P r io r  L ie n  3 H % >  a first lien on main line and branches,
Parkersburg branch and Pittsburgh division, about 1.076 miles of first track 
and 1 325 miles of second third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here
of fer^acqidi^iL^Lt'dauthorlzed, W ».0 0 O.O0 O. Sob anplka.lon to list, 
V. 69. p. 30; V. 78, p. 1906; V. 86, p. 1528, \ . 86. p. 36.

(2) F ir s t  M o rtg a g e  4% C oin  B o n d s . D u e  J u ly  1 1948 but subject to call, 
In whole or In part, after July 1 1023, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and tl?e. 0¥ °r?ap[ILt°'VI} *  Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second third and fourth tracks and sidings; also on the B. A O. Terminal 
property and the Baltimore Belt RR. They are also a lien subject to prior 
lien mtge , upon main line,&c. See app. to list, V. 69. p- 30, V. 79. p 211. 
Total authorized (Inch $49,075,000 Issued at reorganization)..$165,000,000

Of which reserved to retire prior lien bonds in 1925 ---------  75,000,000
Issued and Issuable for betterment or extension of the prop

erties covered by mortgages (1) and (2), or to r  extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000 
a year thereafter, originally...............— .................... - - -  27,000.000

(3) S ou thw estern  D iv is io n  1st M ortg a g e  3 M s. Virtually a first 
lien upon the properties constituting the B. ft O. South
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 milesof second track and sidings. All Issued...........- - - - - - - - - - - -  45,000.000

(4) B ftO  P it ts .  J e t .  & M id .  D lv .  Z M s .  Expected to be ultl- 
matelv a’ first Hen upon the railroads of the Central Ohio sys-
bmi and Pitts. Jet. RR. Co.. 385 miles In all. Total........... 20,000,000
Of which to be Issued only at the rate of not exceeding $1,000,

000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge
ment. betterment orextenslonof the properties covered-- 5,000 000

Of which In partial exchange for old bonds------- ----------------  10,569,000
Sold to a syndicate for cash requirements............................... 4,000,000

Of this Issue $8,175,480 Is In hands of the public and $7,635,050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s.

N o te .—The underlying bonds still outstanding In July 1908 are In table 
at top of page. The underlying stocks still out $21,227. par value.

(5) P ittsbu rg h  L a k e  E r ie  ft W est V irg in ia  S ystem  mtge. refunding 4 %  gold 
bonds (authorized amount $75 000,000) are a Hen on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh ft Western. ftc., 
forming a direct connection with Pittsburgh, Cleveland Falrport Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In Sept 1 905 $29.0 6 0 .950 additional underlying bonds Including 
$7,635,050 Plttsb. June ft Middle Div. il^s, were held In trust as part se
curity. The $30,553,000 unissued are reserved to retire underlying bonds. 
V. 86. p. 479. See full statement V. 74, p. 200; V. 79, p. 2793; V. 80, p. 
1423; V. 86, p. 479; V. 88, p. 451: 685.

(6) The 4% debentures of 1901 arc convertible at the option of the holder 
Into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
be called for payment at par and interest on any Interest day, In the Inverse 
order of their numbers. V. 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 540.

(7) Nine Y ork  D iv is io n  and  T erm in a l 1st 4s (authorized amount $10,000,
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350,000 
Balt, ft N. Y. 1st 5s and the entire stocks of those companies. Of the 
bonds $5,000,000 were Issued on June 30 1908 but held In the treasury, the 
balance being reserved for the further equipment, development and exten
sion of the Staten I. properties Including Balt. & N. Y. Ry. V. 83. p. 1042.

In Nov. 1907 the Balt, ft Ohio purchased 2,000 cars from the Fairmont 
Coal Co., assuming part of $1,529,000 5% car trust bonds, due S162.000 
yearly to Sept. 1918. V. 85, p. 1404. Ground rent liens, miscellaneous 
car trusts, ftc., Dtc. 31 1908, $1,370,471.

LEASED LINES.— Schuylkill River East Side 5% bonds were purchased 
Dec 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s Issued guaran
teed. p. ft I.. by endorsement. V. 77, p. 1745; guaranty, V. 81, p. 727.

The West Virginia ft Pittsburgh (see agreement In V. 67, p. 1310) has 
been operated since Sept 1 1899 under a 90 years' lease, for 4% on the mtge. 
to be appropriated to payment of bond Interest. V. 69 p. 439.

The H. ft O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburgh 
Cleve. ft Toledo bonds. V. 70. p. 6;i2: V. 76, p. 47.

EARNINGS.— 12 mos., ) 1908-09..Gross, $71,043,519; net, $23,491,543 
July 1 to June 30. J1907-08..Gross, 73,608,781: net, 19,457,902

For 6 mos. ending Dec. 31 1908, net, $13,340,815, agst. $12,829,352 In 
1907; outside operations (dcf.), $256,034; other Income, $2,377,059; 
Int., taxes, rents, &c., $7,388,378; pref. div., 2%, $1,200,000; add’ns and 
betterments, $51,924; com. div., 3%, $4,565,274; bal., sur., $2,256,264.

Earnings of July 1908, based on 3,9 2 miles, entire system, except 
Valley RR. of Virginia, Ravenswood Spencer ft Glcnvllle Ohio ft Little 
Kanawha. Cleveland Terminal ft Valley, Cleveland Lorain ft Wheeling

ANNUAL REPORT.— Report for year ending June 30 1008 was In V. 87. 
D 1005 1015. (See also editorial p. 980.) Average rate per ton per mile,
5.’09 mills in 1 9 0 7 -0 8 . a™"1""* r- nn ' nM A1' - ......
load, 408 tons, against

Y e a r  en d in g  J u n e  30
Miles.......................
Freight---------------------
Passengers___________
Mall, express, &c---------

433 In 1900-07.
-  1907-08. 1900-07. 1905-06. 1904-05.
. 3,992 4,000 4,030 4,026.$55,681,780 $64,625,040 $60,002,204 $50,607,087. 13,736,107 14,147,117 13,701,698 13,817,141. 4,190,888 3,470,859 3,688,153 3,205,760
.$73,608,781 $82,243,022 $77,392,050 $67,680,097. 54,150,879 54,880,091 49,515,221 44,710,603
.$19,457,902 $27,363,831 $27,870,835 $22,970,394. 4,170,103 3,785,065 3,271,840 2,535,409Other Income (net)-----

Total net Income___ $23,628,065 $31,140,796 $31,148,675 $25,514,803
Interest and rentals-----^H ’o ^ ’^os ^ 978,143Taxes . ............. 2.027,298 1,759,795 1,448,364 ' “
Mlscel. lmprov’ts. &c----  278,556 1,077,975
Additions ft lmprov’ts .. ---------  3,000,000 3,000,000
Dlvs on pref. stock (4%) 2 400,000 . 2,400,000 2.400.000

1,376,885
485,778

2.500.000
2.400.000

of

Dlvs. on com. stock.(0)9,130,550(6)9,130,190(5H)6,851,474(4}$)5,592,042
Balance, sur. or def.*d$l .373,762 •*■$2,915,440 **$5,812,830 **$3181,954 
♦Surplus differs from that shown in pamphlet report, owing to method 

f charging common stock dividend, ‘ nr form being used for simplicity. 
Executive Committee—Oscar G. Murray, Chairman; G. F. Randolph, 

u. R. Foard, E. H. Harrlman, E. R. Bacon N. I). Ream and Samuel Rea; 
Pres., Oscar G. Murray; 1st Vlce-Pres., Geo. 1>. Randolph; Sec., C. W. Woo’ - 
ford; Treas., J. V. Ale Neal. _

Directors— K. Brent Keyser. John P. Green, Samuel Rea, Joseph R. 
Foard Geo. F Randolph. James Speyer, Edvvard H. Harrlman. Norman B. 
Ream, James Stillman. Edward R. Bacon, Joseph Wood. L. F. Loree. 

New York office, 2 Wail St.— (V. 8 8 , p. 685, 1060, 1312; V. 89, p. 102.) 
BANGOR & AROOSTOOK RR.— (Nee M a p )—Old town, Me., northerly 

to Van Buren. with branches; total, 607;q_mHes. viz.
L in es  ow ned— M lie s .

Oldtown to Van Buren----------- 221.7
Ashland Jet. to Fort Kent--------94.9
Milo Jet to Greenville------- -—  48.8
South Lagrange to Packards.- 28 --------
Branches - ____________ 50.5 Total June 30 1908 —  . . ____514.6

A low grade* cut-off from a point 4 m Ics south of West Schools to La Grange, 
28 miles, was completed Jan 1908. V. 84, p. 692. In Sept. 1907 the 
Northern Rv. of Maine was incorporated with $510,000 stock to build about 
70 m., connecting Van Buren, Ft. Kent and St. Francis. V. 85, p. 920; V. 
89, p. 161.ORGANIZATION.— Organized Feb 13 1801. State of Maine refunds 
95% of all taxes levied. For organization sec V. 06, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which In 
Nov. 1905 opened extension from La Grange. Me., to Searsport, on Penob
scot Bay, 54 miles. V. 81, p. 1549; V. 84, p. 693,

L in es  L eased— M ile s .
Northern Maine Seaport, La

Grange to Searsport______ 5 4  1
Spurs........................................ .. , 7
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O u tstan d in g

I N T E R E S T O R  D I V I D E N D S B o n d s—Princi
pal, W h en  D u e  

S to ck s— L a st  
D iv id en d

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  n o tes  
o n  f ir s t  p a g e  o f  tables

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , an d  by  
W h om

Bangor & Aroostook (C o n c l .)— Car trusts Ser B----- G 96-’00 $1,000 8120,000 5 g A A O Guar Trust Co,New York To July 1 1910
Car trusts Sec C g guar $45,000 due s-a------- PeP.c* 1906 1,000 630,000 5 g J A D Brown Bros, N Y A Dost To June 1 1916
Car trusts Ser D g guar $45,000 due s-a.........Pe.Pc* _ 1907 1,000 720,000 5 g A A l) do do To Apr 11917

Bangor & Portland— First mortgage gold........ - ......... ' 80-’86 100 Ac 320,000 6 g J A J 90 West St, New York 1930-1936
3 1890 150 000 J & JL) July 1 1919

Reech Creek— Stock (guaranteed 4 % by endorsement) 165 50 6,000,000 4 Q —j Grand Cent Station, N Y July 1 1909 1 %
First mortgage gold guar p A 1 (endorsed). . K.cAr . 165 1886 1,000 5,000,000 4 g J A j do do July 1 1936
Second M for $1,000,000 g guar p A I (end). Un. cAr 165 1892 1,000 1,000,000 5 g J A j do do July 1 1936
Clearfield Bltum Coal 1st M Int guar by Bh Cr g . .c 1891 100 Ac 721,500 4 g J A j Knickerbocker Trust,NY Jail l 1940

Beech Creek Exten— Is M $4,500,000 g guar p A 1 G.c* 59 1901 1,000 Ac 3,500,000 3H g A A o Grand Cent Station, N Y Apr 1 1951
Beech Creek consol mtge $20,000,000 gold.. G.c* Ar __ 1905 1,000 Ac 3,964,000 4 g A A o do do Apr 11955

Bellingham Bay A Brit Col— 1st M $1,000,000 gold s f All 1901 1,000 650,000 5 g J A D U S M A Tr Co, NY; ASF Dee 1 1932
Belt Line Ry of Montgomery—1st M lawful money, .c 1 1890 1,000 200,000 6 J A J Metropolitan Tr Co, N Y Jan 1 1910
Beit RR A Stock Yard of Indianapolis—Stock........... __ 50 1.000,000 6 In 1909 J A J Co’s office, Indianapolis July 1 1909 3%

Preferred stock cumulative.................. ..................... 50 500.000 6 c J do do July l 1909 1H
First mortgage for 51 .non.000 currency___________ 1881 1,000 1 .000.000 6 M A N W H Newbolds, Phliadcl API 30 1911

1909 1939
Belt Ry of Chattanooga— First mtge gold— MeBa.c* 45 1895 1,000 3 0,000 5 J A J Mercantile Tr A Dep, Balt July 1 1945
Beividere Delaware—Stock $4,000,000).......... .. . _ 50 1 ,253,000 10 In ’09 Yearly Broad St Station, Phila Feb 8 ’09 10%

Consolldat.lguaranteed by United Co’s sinking fd-.r 81 1885 1,000 500,000 4 M A S do do Sept 1 1925
mortgage ^guaranteed by United Co’s sinking fd. .r 81 1887 1.000 749,000 4 F A A do do Feb 1 1927
of 1875 (Issue $600,000 reduced by sinking fd..r 81 1893 1.000 500 000 4 J A J do do Jan 1 1933

$4.000,OOOj guaranteed by United Co’s sinking fd.c* 81 1903 1.000 973,000 3H g J A J do and Ilk Com,NY Jan 1 1943
Berkshire— Stock 6% rental...... .................................... __ 100 1,078,700 6 Q --J 15 Stockbrldge, Mass July 1909 1 H
Bessemer & Lake Erie— Erie equipment trust............. __ 1902 1.000 1,220,000 5 M A S Home Tr Co, Hobok, N J Men l 1922

Locomotive equipment trust............................ .......... __ 1903 1,000 150,000 5 M A s do do Mcll 1 1913
Standard equipment trust........................................... 1905 1.000 1,060,000 5 A A o do do Apr 1 1925
Bessemer equipment trust, due $110,000 yearly.__ __ 1907 1,000 1,100,000 5 M A s do do Mch 1918-1927

Birmingham Belt—See St Louis A San Francisco
Birmingham Terminal—1st M $3,000,000 gold guar 1907 1,000 1,500.000 4 g M A s Eqult’lTrCo, New York Mch 1 1057
Bloomsburg & Sullivan RR—First M $400,000----- FP 30 1898 100 Ac 358.100 5 J A J F 1 T A S D Co. Phila Jan 1 1928

Second mortgage Income nou-cum $200,000----- FP 30 1898 100 Ac 199.600 5 J A J Reg Bloomsburg, wh earn Jan 1 1928
Boca A Loyalton—First M $675,000 gold call 110. c* 56 1903 1,000 552,000 6 g A A o U S M A Tr, N Y; A S F Apr 1 1923
Boon vide St 1. & South Ry— 1st M gold $1,000,000 _c* 44 1881 1,000 400.000 6 g F A A Amer Exch Bank, N Y Aug 1 1911
Boston & Albany—Stock ($30,000,000 authorized) . . . 302 __ 100 25.000,000 See text Q M Office, Term Stat’n, Host JUIK30 1909 2H

Bonds (not mortgage) guaranteed prln A Int---------c 1902 1,000 3.858,000 3H A A O do do Apr 1 1952
Bonds (not mortgage) $5,000,000 . . ................  - 1893 1,000 3,627,000 4 A A () Office, Term Stat’n, Bost Oct 1 1913
Ronds $2,500,000 currency . . .  ..................... 1901 1,000 1,000,000 3H J A J do do Jan 1 1951
Bonds (not mtge $7,000,000. currency, gu. p. A I. 1908 1.00 0 - 0 4 " M N do do • v 1 1933

STOCK.— $2,510,000, being Increased from $1,550,000 In June 1007 to 
acquire stocks of .Northern Maine Seaport and Schoodlc Steam RRs., eto.
25,000 shares full paid and 100 shares 5% paid V 84, p 1549.

DIVIDENDS.— m %  semi-annually. Jan. 1004 to Jan. 1005. both In 
elusive: July. 2 % :  1906, 4%: 1907 to looo. 4% (s.a.).

BONDS.—As to gold 5s on PIscat Division, see V 67, p. 1159: V. 68 p.
84, 329. Van Buren Extension 5s of 1899, V. 60, p. 952. Of the consol, 
refunding gold 4s. $12,500,000 were reserved to pay oil the outstanding 
bonds. Including those of controlled roads car trusts and pref. stock, and 
to acquire such controlled roads: $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, Including equip
ment. V. 73. p. 286, 896; V. 74, p. 93. The Northern Maine Seaport bonds, 
of which $4,57,'.000 Issued ($5,000,000 authorized) are guaranteed. V. 81, 
p 265; V. 82, p. 392; V 84, p 391. 692: form of guaranty, V. 81, p. 727.

In March 1907 the $998,000 Medford Extension first 5s were sold to pay 
for 28-mlle cut-off completed Jan. 1908. V. 84, p. 692.

LATEST EARNINGS.— 1 1908-09------Gross, $2,054,734: net, $946,787
11 mos., July 1 to May 31. /1907-08------Gross, 2,437,434; net, 717,473

Surplus after charges In 11 mos. of 1908-09, $137,668.
ANNUAL REPORT.— Report for year ending June 30 1908 was In 

V. 87, p. 1157, showing, gross, $2,844,082: net, $1,044,261; charges, 
$937,342; dividends (4%), $97,040: bal , sur., $9,879. In 1906-07, gross. 
$3,221,696: net. $1,088,401 Dir < t rs Oct. 19 8. V. 87, p . 1088.— (V.
85, p. 1206: V. 87, p. 1088, 1157: V. 89, p. 161.)

BANGOR & PORTLAND R Y.— (S ee  M a p  D el . L a ck . <fe W e s t .)— Portland 
to Bath, Pa. 29 miles; Nazareth Jet to Martin’s Creek 5 m.; other branches 
5 m.; total, 39 m Stock, $510,000. all acquired In 1900 by Del. Lack. A West RR Dividend 1900, 6%; 1901 5 % -1002. 4%: 1903. 7%: 1904. 8%: 
1905, 15%; 1906 and 1907, 20%: 1908, 18%. For cal. year 1908, gross, 
$311,181: net over taxes, $148,991; other Income, $996: charges, $40,076; 
dlv. (18%), $91,800; bal., sur., $18,111.

BATH & HAMMONDS PORT RR — Bath. N. Y.. to Hammondsport. N 
Y.. 10 miles. Control acquired by Erie RR. In 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending: second mtge.. $200,000. Stock, 
$100,000. Year ending June 30 1908, gross, $41,888: net, Incl. other Income, 
$15,737; Int., taxes, Ac., $16,758; bal., def., $1,021.— (V. 79, p. 1954.)

BEAVER & ELWOOD RR.— Ellwood Jet. to Hazen Coal Mine Pa.. 3 m. 
Leased to Pitts. A L Erie RR. for 20 years from May 1 1899; rental being 
40% of gross earns; rental in 1907, $17,033; adm’n expenses, $576; Int. on 
bonds, 56,000; dividends (6%), $9,000; bal.. sur., $1,457. Stock, $150,
000; par, $100.

BEECH CREEK RR.— (S ee  M a p s  N  Y . C en tra l & H u d son  R iv er  R R .)—  
ROAD.—Jersey Shore, Pa., to Mahatfey. 112 m.: branches to Phlllpsburg, 
to mines, Ac., 53 miles; total, 165 miles.

LEASE. Ac.—From Oct. 1 1890 leased to the N. Y. Cent. A Hud. River 
RR. for 999 years at Interest on bonds and 4% on stock, and since May 1 
1899 operated directly as a part of Its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty. V. 52 p 570. The bonds are 
endorsed with New York Central’s guaranty of principal and Interest. 
See V. 52 p. 870.— (V. 75. 1398 )

BEECH CREEK EXTENSION R R .~ (S ee  M a p s  N . Y . C en t. &  H u d . R lv .)  
—Clearfield, Pa., to Keating, 52.1 miles: Ross’.ter to Rosslter Jet.. 3.2 m.; 
McElhattan to Browns. 1.2 m. Curwensvllle to Bower, 15.8 m.; Mahafley 
to Arcadia, 13.1 m.; Harmon to Boardman. 13 m.; branch to trvona. 16.3 
m.; 3 other branches. 1 1 5 m ;  total 126.2 miles. A low grade coal line 
leased to N. Y. Cent. A Hud. Rlv. RR. (which owns entire 55,179.000 stock) 
for 999 years from June 1 1905. bonds being guaranteed, prln. A Int. Of the 
consols, part Is reserved to retire, dollar for dollar, old bonds. V. 80. p. 
1174,147). V. 81 p 30; form of guaranty. V 32 > I 267. —(V. 82, p. I 267)

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham to Gla
cier, Wash., 44.18 m.: branch from Hampton to Lynden, 5.31 m.: spurs, 
10.16 m.; yard track and sidings, 7.90 m.: total, 67.53 m. Stock, $1,000.
000, all owned by New York and San Francisco parties. Loans and bills 
payable June 30 1908 $228,000. Year ending June 30 1908. gross, $223.
086; net, $53,435: other Income, $2,206; Int. and taxes, $55,612; bal., sur., 
529 Pres., H. H. Taylor.— (V. 81. p. 840.)

CELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line 
In Montgomery, Ala., about one mile of track on Tallapoosa.Bell, Perry and 
Columbus streets. Atlantic Coast Line RR pays an annual rental of $15.
531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock; par, 
$100. Year ending June 30 1908, gross, $19,211: net,, $15,621; bond 
interest, $12,000; bal., sur., $3,621.

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.— Owns 14 
miles of belt road Ac. Leased for 999 years to Ind. Union—which see.

DIV’ND—1 Preferred In I Com. ’98 to ’02 ’03 ’04 05 ’ 0 6  ’07 ’08 1909.
Since 1897../full to datelstk % 5 yearly 6 >4 7 8 8 11 12 6

In 1908 on common. Jan. and Jqlv n . •’ rlin-' 3%, extra.)
In July $1,000.000 30-year 4% bonds were sold to retire the 6s due Apr. 30

1911. V. 89, p. 40.
Pres., S. E. Rauh, Indianapolis, Ind.— (V. 81, p. 1099; V. 89, p. 40.)
BELT RAILWAY (OF CHATTANOOGA. TENN.)— Owns 45 miles of 

belt railroad In Chattanooga, Tenn. V. 67, p. 72.
Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed 

to meet Interest on first mtge bonds, taxes and maintenance. STOCK 
Is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d 
Inc 4s. due 1945, redeemable at par: coup paid Jan '01 to July ’08 lnc.|

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun 
ka Chunk. N. J., 67 miles; Flemlngton RR. Ac., 14 miles; total operated, 
81 miles. Leased to United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental.

D iv id e n d s .— 1897 to 1906, 5% yearly; ’07, 10%; ’08 and ’09, Feb., 10%.
BONDS.—All of the outstanding bonds are secured by the consolidated 

mtge. of 1875 for 54,000,000; sinking fund, 1% of outstanding bonds If 
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. A Canal Co. Guaranty, V 76. p. 918.

EARNINGS.— In 1908, gross, $1,711,334; net, $438,522: other Income1 
$33,899: Interest, taxes, Ac., sinking fund and other charges, $298,490: 
dividends (10%). $125,300; surplus, $48,630.— (V. 84, p. 748.)

BENNINGTON & RUTLAND RY — See Rutland RR.— (V. 70, p. 685.)
BERKSHIRE RR.—State Line. Conn , to Mass —N Y. State Line 

23 miles; Vandeusenvllle. Mass., to Pittsfield, 22 miles; total, 45 miles. A 
consolidation In 1905 with Stoekbrldge A Pittsfield and West Stockbrldge 
RR V 80, p 2219 Leased April 1 1893 for 99 years to N. Y. N H. A 
H. RR for expenses, taxes and 6% on stock, paid Q J 15 at Ilousatonlc 
National Bank. Stockbrldge, Mass. Stock $1,078,700. —(V. 80, p. 2219.)

BESSEMER & LAKE ERIE RR — Leases Pittsburgh Bessemer A Lake 
Erie RR.. Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
Ac., with branches, a total of 209 miles, for 999 years from April 1 1901; 
owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a 
railroad from a point of counectlon with the Pittsburgh Bessemer & Lake 
Erie at or near Krcmls Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette 
*  Bessemer Dock A Navigation bonds. V. 77. p. 1228; V 76 p. 1358; 
V. 82, p. 160.— (V. 82, p. 160.)

BIRMINGHAM & ATLANTIC RR—Talladega to Coal City. Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslugers, 
3 miles; total. 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each); 
Interest, payable MAN, in default. Year ending June 30 1908. gross, 
$32,571; net Income, 56,449; taxes, Ac., $2,761; bond Interest, not paid- 
Pres., Sidney H. March; Sec. & Treas., John Carlsen, 25 Broad St., N. Y.

BIRMINGHAM TERMINAL CO— Has under construction passenger 
terminals at Birmingham. Ala. Stock all owned by the Illinois Central. 
Southern Ry . Seaboard Air Line, Central of Georgia, St Louis A San Fran
cisco and Alabama Great Southern, which Jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404.— (V. 85, p. 404.)

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City, 
Pa., 30 miles. Stock Is $600,000; par. $50. V. 66, p. 80,952. Year 
ending June 30 1908. gross. $104,447; net. $46,950; other Income. $3,377; 
Interest, taxes,Ac., $35,887; ba ance, surplus. $14,440.— (V. 66,p 80. 952.)

BOCA & LOYALTON RR,— Owns from Boca, on Central Pacific main 
dne. northwesterly via Loyalton to Beckwith. 40 miles: 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Den. & Rio Gr. 
Juno 30 1908 owned 51% of stock.

Stock. $1.200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52 769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub
ject to call for sinking fund at 110 and interest. V. 76, p. 1191. For year 
ending June 30 1908, gross, $214,768; net. $79,755; charges, $88,435; bal., 
def., $8,680. — (V. 81, p. 667.)

BOONVILLE ST LOUIS & SOUTHERN R Y — Boonvllle to Versailles, 
Mo., 44 miles Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses. Ac. Stock $250,000; par of shares, $125.

BOSTON & ALBANY RR —Owns from Boston, Mass., to Albany, N, Y ., 
200 miles, branches. 104 miles: leased lines, 88 miles; total, 392 miles.

Leased In 1900 for 99 years to the New York Central A Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000 000 stock, payable 
quarterly (March 30, Ac ), organization expenses, Interest on bonds, taxes, 
expenses of maintenance, Ac. The B. A A received for certain property 
not Included In the lease $5,500,000 In N. Y. Central 3 X % 100-ycar deben
tures, thus adding .77% per annum to 8% guaranteed on stock. See lease 
In V 69, p. 282; V 69, p. 1061. 1102. 1246; V. 70. p 74; V. 71, p. 645, 
963 Bonds of 1901. $2,500,000, were for terminal faculties at Boston, of 
which $1,000,000 Issued. V. 71. p. 1218; V. 72, p. 44; V. 75. p. 752.

In 19 18 57. ))), )) i ’ 5-year 4% bonds were sold, guaranteed prln. and 
Int. by New York Central A Hudson River RR. No mortgage can be 
nlace'i on ’ hi- cmertv without jointly Including the >> m-is In th<- lien. 
V. 86, p. 1099, 1158, 1466, 1528; V. 88, p. 99. In June 1909 Issued $4,500.
000 25-year 4% bonds for additions and Improvements. V. 88, p. 1060; 
V. 89. p. 102; V. 89, p. 161.

DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for 
many years prior to the lease. Since 1900 8 K%.  viz : 2% each In March 
and September, 2H% In Juno and 2M% In December.

EARNINGS as reported to State Railroad Commission by lessee:
Y ea r—  C ross . M et. O ther In c . I n t . ,d ie s  .A c .  B a la n ce .

1907 08........$11,979,145 $608,691 $8,543 $2,545,072 def.$1,927,838
1906-07 -------- 12,097,301 1.043,104 392,141 3.557.796 def.1.222,551
—  (V. 86, p. 1466, 1528; V. 88. p. 00, 1060, 1436; V. 80, p. 102, 161.)

BOSTON & LOWELL RR.— ROAD.—Owns Boston to Lowell. 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles, 
others, 45 miles; Middlesex CeutraL 11 miles: leases—Connecticut A Pas- 
sumpsic, 146 miles; Nashua A Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; Wilton RR., 15 miles. Leases mostly assumed by BostonAMalne.

Leased In 1887 for 99 years to the Boston A Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter.

In Jan. 1909 sold $325,000 one-year 4% notes, maturing Jan. 15 1910. 
V. 86, p. 227. In Jan. 1909 $350,000 4% 20-year bonds dated April 1 1909 
were sold to refund the same amount maturing on that date. V. 88, p. 52, 
99.— (V. 86, p. 227; V. 88, p. 52, 99, 157, 748.)

BOSTON & iMAINE RR.— ROAD.—The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland, Mo. (two divi
sions), Springfield, Mass.. Sherbrooke, Can., Rotterdam Jet. and Troy 
N. Y., Worcester, Mass., to Portland, Me., and most of New Hampshire.
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F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s . & c . ,  see  n o tes  
on  firs t page o f  tab es

B oston  & A lb— (C o n c l)— Bonds (not M )gu p & L .c & r *  
B oston  & Low ell— Stk ($6 ,849 ,400)'

B on ds 20 years n o t m ortg age------- Sec description 
In "In v e s to rs  
S u  p p len ient’ 
o f  A p r., 1895 
p . 2.
Boston& M alne 
gives a rental 
guaranty for 99 
years.

B on ds
B on ds do do  --------
B on ds d o  do  --------
B on ds d o  do  c * ------
B on ds do do c * ------
B on ds d o  do --------
B on ds do do --------
B on ds do do c ____
B on ds do do _____
B on ds do  d o  _____ .

B oston  & .Maine— S tock , com m on and scrip_______OB
Preferred stock 6%  n on-cum ulatlve______________OB
Im provem en t bonds s f  not m ortgage or subj to  ca ll. 
Bonds (not m ortgage) for Im provem ent & r e f- .c & r
B onds (not m ortgage) g o l d _______________________c& r
B onds exchanged for F itchburg stock  (V  70 p 1 7 5 ).
B on ds (not m ortg a ge), $ 1 ,0 0 0 ,0 0 0 -----------------------------
B on ds $2,000,000 (not m ortg age)-----------------------------
B onds (n o tm o r tg a g e ), 2 0 -y ea r____________________ _
B on ds (not m ortg a ge), currency-------------  c&r
Bonds (not m ortgage) $12 ,000 ,000----------------------- c& r
P ortsm outh  Great Falls & Conw ay 1st M assum ed ..

Boston & Providence— Stock  10%  guar 99 yrs O ld CoJ 
B on ds, not m ortgage--------------------------

B oston  Revere Beach & Lynn— S tock .

du ii am w — ' v , v
Buffalo New York & F.rie— Sec E ric R ailroad.

B R & P first gen mtge ($10.000.000) gold --l.m.c

M ile s D a te S iz e ,  or
o f o f P a r

R oad B o n d s V a lu e

1909 $ l,0 0 0 & c
100

1892 1,000
1893 1,000
1895 1,000
1896 1,000

’97-’98 1,000
’ 99 -’01 1.000

1903 1,000
1905 1,000
1906 1,000
1907 1,000
1009 1,000

100
100

1887 1,000
1892 1,000 &c
1894 1,000
1900 1,000
1901 1.000
1903 1,000
1905 1.000
1906 1,000 &c
1909 1,000 &C

73 1877 500 &c
03 100

’8S-’ 93 1,000
100

9 1807 1,000 &C
1897 1,000 &c

- - - 1908 100 &C

6 1891 1,000

100
10O

10!) 1881 1 .000
260 1882 1,000
275 1887 1 .000

A m o u n t
O u tstan d in g

$4,500,000 
6 . .s 4 9.400 1,000,000 1,000,000

500.000
750.000
414.000
939.000
250.000
500.000
500.000
325.000 
350 000

28 .2 /1 ,7 9 0  
3,149.800 
1 .919,000
2.500.0006,000,000
5.454.000 1,000,000 2,000,000

500.000 10,000.000 
11,700,0001,000,000

4,000,000
2.170.000

850.000
850.000 

14,000.000
See tex t

1,000,000

I N T E R E S T O R  D I V I D E N D S B on d s— P r in c i 
p a l, W h en  D u i  

S to c k s — L a st  
D iv id en d

R ate
%

W h en
P a y a b le

W h ere  P a y a b le ,  an d  by  
W h om

4 M & N O ffice , Term  Station, Bos M ay 1 1934
8 J & J A t O ffice , B oston July 2 1999 4 '
4 A & O do do Apr 1 1032
4 F & A do do Feb 1 1913
4 M & S do do Mch 1 1915
4 J & J do do July 1 1916
4 A & o do do O ct 1017 & 1913
3 ,4 I & J do do 1910 & 1921
3 ,4 M & N do do May 1 1.923
3 4 M & S do do Sept 1 1925
4 M & N do do N ov 1 1926
4 J & J do do July 1 1027
4 A & O do do April 1 1920

See text i3 — J At O ff,C ausew ay St Bos J ’ly  11909 1 4 %
6 M & S do do Mch 1 1909 3y„
4 F & A do do Feb 1 1937
4 F & A do do Aug 11942
4 4  g J & J do do Jan 1 1944
3 g .1 & J do do July 1 1050
3 4 M & N do do N ov 1 1921
3 4 J & J do do Jan 1 1923
3 4 F & A do do Feb 210 25
4 M & S do do Sept 1 1926
4 4 A & O New Y ork  and Boston April 1 1929
4 4 J & D do do June 1 1937

10 Q—  J B oston  T erm , R oom 424 July l 1909 2 4
4 J & J do do July 1 1918

6 ln 1960 J & J O ffice, or  checks mailed July 1 1909 3%
4 4  g J & J State St Trust Co, Boston July  15 1927
3 4 T ext State N ational B k !Bost Feb 1 1947
5 g M & N Savannah (G a.) Tr Co May 1 1938

* 5 g J & J Farm ers’ L oan & T r , N  Y Jan 1 1941

See text F ft A 36 W all S t. N ew Y ork Feb 15 1909 2
6 In 1908 F & A do do Feb 15 1909 3%

6 g F & A do do Feb 1 1921
6 g J & D do d> Dec 1 1022

i 5 ir M & s do do Sept 1 1937

L in es  ow ned . M ile s .
B o sto n , M ass., to  P ortlan d , M e .,

via  W estern  D iv ision--------------  115
B oston  to  P ortland . Eastern D lv. 108 
Conw ay Jun e., M e., to  N orth

C onw ay , N . H ................................
P ortsm outh  E lectric R y ...............  13
P ortlan d , M e., to  R ochester.

N .H .......... .................... - - - - -  54
North Cam bridge Jet. to  N orth

am p ton . M ass--------------------------- *J6
Sundry branches..............................- 148

L in e s  leased , a  See this com pan y .
Boston & L ow ell--------------------------- 0469
C on cord & M ontreal--------------------- a478

L in es  leased— (C on clu d ed ) .  M ile s .
F itc h b u r g ............................................ u458
Nashua & L ow ell_________________ «15
W orcester N ashua & R och ester . a94
C onnecticut R iver R R .................... a81
Other ...................................................  72
Trackage r ig h t s _________________  9

T ota l operated July 1 190 8____ 2.288
2d track (3d & 4th track. 10) 549 

Controls Maine Cent, (which see) 931 
St. Johnsbury & Lake Cham p 131
Y ork  H arbor & B ea ch ...............  11
V erm ont V a lley_______________ 24
Sullivan C ou n ty ...........................  26

O R G A N IZ A T IO N , E T C .— A n  agreem ent w ith New Y ork  New H aven & 
H artford regarding division o f  territory was m ade In 1893, V . 56, p. 464.

In June 1907 the New Y ork  N ew H aven & H artford acquired $10,994,800 
(about 38 % ) o f  the stock , which was exchanged . shai£ for share, for stock 
o f  that com p a n y , but sold In Ju ly  1908 to  new Interests w ho. It w as said, 
also acquired sufficient additional stock  to  give them  51%  o f the o u t 
standing am ount. V . 84. p . 1365: V  85 p . 39. 160 863 1209. 1517: V  86. 
p . 1466: V . 87, p . 96. 935, 1009: V . 88, p . 373, 504: V . 88. p . 1618.

In  June 1909 a law w as passed incorporating the B oston R ailroad  H olding 
Co. under the laws o f  M assachusetts to  hold  the B . & M. stock , and in Ju ly  
1909 an  offer was m ade to purchase the stock . V . 88, p . 1618; V . 89, p . 40, 
161.

D IV S . Since ’ 9 2 / ’ 93. *94-98. *09. * 0 0 to J u ly ’ 08. ’08. 1909.
C om m on ...........% \  8 6 y ’ ly . 6 4  7 yearly . O ct 1 4  1 J4 .1H .1  4

B O N D S — As to debentures, see Issue o f  April 1895.
In M arch 1906 $t0 ,000 ,000  20-year 4 %  currency bonds dated Sept. 1 1906 

were sold to  refund and pay bonds and notes maturing Sept and O ct. 1906 
and for other necessary purposes V . 81. p. 974, 899, 1174: V . 82, p. 567; 
V  83 p  36 322- V  86. p . 228; V . 87. p . 1009. In Dee. 1908 $11 .700,000 
20-vear 4 H s  were sold to  refund $11,350,000 short-term  obligations m a
turing to  M ay 1909. V . 87, p , 1009; 1604, 1663; V . 87, p . 52, 157.

B oston  & Maine guarantees $1.328,000 Drat 5s o f St. Johnsbury & Lake 
Cham plain Also Interest on $274.000 M anchester & Lawrence 4s Jointly 
w ith Maine Central guarantees $300,000 Portland Station bonds.

E A R N IN G S .— 11 m o s .,1 1 9 0 8 -0 9 --G ross , $36 ,079,826: net, $10,406,144 
Ju ly  1 to  M ay 31. ] 1907-08- -G ro s s , 35,945,146; net, 9,262,447

F or 9 m os. ending M arch 31 1909. net, $8 ,227,002 , against $7,290,209 In 
1907-08; other Inc., $512,666; charges, $7 ,219,845 ; b a l., sur., $1,519,823.

A N N U A L  R E P O R T  — Annual m eeting second W ednesday In O ctober. 
Annual report 1907-08 In V . 87. p . 932, show ed results as follow s:

1006-07. 1907-08
Passenger ____ - - - - - ______  ___________ - _____$13,629,661 $13,844,226
Freight ....................................................................  24,780,454 22,486,065
M all, express, & c.................................................- .............. 2 ,650,410 2,660,458

T ota l operating revenues_________________________ $41,060,52 $38,990,749
T ota l net incom e (after ta x es )........................... ......... $9,825,570 $8,682,079

R en ta ls, Interest, sinking fund and betterm ents ($80 ,537 )------- 8 .011,120

Balance for year 1907-08 --------------------------------------------------------------- $670,950
U nappropriated surpluses lo r  6 years ended June 30 1907--------- $543,206

6 years ended June 30 1907------------------------------------------------------- 543,206
$1,214,165

D ividends on  preferred stock , 6 % ........................................................... $188,988
D ividends on  com m on  stock , 7 % --------------------------------------------------- 1,891,633

Balance, deficit In 1907-08, paid from  profit and l o s s .............  $866 456
OM Barts—  1906-07. 1905-06. 1904-05.

Gross earnings _______- _________- — $41,125,256 $39 214,203 $36 213,245
N et earnings ..................$10,156,859 $9,860,834 $9,593,505
Net Including "other” fn com  e ................. $10,861,218 $10,482,919 $10,181,094

O F F I C E R S — Pres . Lucius T u ttle ; 4th V .-P . and General A u ditor. 
W . J H obbs: Trcas , H erbert E . Fisher. O ffice , B oston .

D irectors— John L . B lllard, Chas. F . L lnsley , M eriden. C onn.; Sam uel 
H em ingw ay, N ew  H aven . C on n .; Frank T .  B row n , N orw ich , C onn. Lucius 
T u ttle . R ichard O Incy, J . M . Prendergast, S . N . A ldrich , B oston: Joseph 
H . W h ite , Moses W illiam s. B rookline. M ass.; Sam uel C . Law rence. M ed
ford : A .  W . S u llow ay. Franklin, N . H .; W m . W hiting , H olyok e . M ass.; 
F rcd k . C . D um alne, C on cord , M ass.: Edw in F . Greene, W aylan d , M ass.: 
Fred E . R ichards. P ortlan d . Me ; Edw ard P . R icker, South  P ortland . M e.—  
(V . 88 , p . 52. 99, 157, 373, 504, 1497, 1618: V . 89 , p . 161.)

BOSTON & PR O V ID E N C E R R .— Owns B oston  M ass., to  P rovidence. 
R . I ..  44 miles; branches 20 miles. Leased 99 years April 1 1888. to Old 
C olonv R R .: rental 10%  yearly on stock . In June 1907 a law was signed 
perm itting consolidation  with Old C olony R R .— (V . 84 p . J487.)

BOSTON R E V E R E  BEACH & LYNN  R R .— Owns narrow -gauge road 
from  L yn n  to East B oston , M ass.. 9 m iles, connectin g w ith B oston b y  c o m 
p a n y ’s ferry-boats: W lnthrop  D ivision , East B oston to W ln th rop . 5 miles. 
In  Sept. 1908 $379,100 stock  was acquired b y  E stabroolt & Co. V . 87. p. 
676. O f the 4 4 s o f  1897, balance unissued Is for  Im provem ents. V . 65. 
p . 68: V  83, p . 379. N otes payable July  1 1908, $345,000.

D IV ’ D S. 1 1888-91. ’92 ’ 93. ’ 94. 95. 06. ’ 97 t o ’0 5 . ’0 6 . ’ 07. *08. 1909. 
Per c e n t - - - ]  7 yearly 5 4  5 4 4  4 3 2 yearly 4 5 6 6
••I Y r .  en d . J u n e  30—  Gross. N et . In t .& ta x e s . D ie s  p a id . B a l. .s u r .
1007-08......................... $834,021 $123,415 $71,332 (6 % )$ 5 1 ,0 0 0  $1,083
1906-07......................... 819,073 105,581 61,802 (5 % ) 42,500 1,278
_ V. 81. p. 1722; V . 83. p . 270, 379; V . 84, p . 1365: V . 87, p . 676.)

BOSTON T E R M IN A L  CO.— O wns Southern U nion D epot In D oston 
opened In 1899. V . 68, p . 40: V . 69, p. 591. B oston  & A lbany N ew E n g 
land. B oston  & P rov .. Old C olony and N. Y . N . II. & H artford H R . Cos. 
each ow ns one-fifth  o f the $500,000 capital s tock  and pay as rental In m onthly 
Installments sums sufficient to  pay  all expenses, charges, Interest on bunds 
and 4%  on  stock . These com panies arc jo in tly  liable for any deficiency In 
case o f foreclosure. Reg. lnt. payable Q -F ; coupons F & A .— (V . 87 . P- -2 4 .)

BRINSON R Y .— Protected from  Savannah. G a .. northw est to  Athens, 
180 miles. In April 1909 25 m iles, from  Savannah to  beyon d  Springfield, 
was com pleted : the Savannah V a lley  R R .,  building from  E gypt to  Mill 
H aven, G a ., has been acquired b y  or In the interest o f the c o .,  a 10-mile 
connectin g link being under con stru ction , m aking a total o f 80 miles. 
S tock  authorized, $1,000,000, w hich m ay be Increased to $5,000,000. 
Stockholders April 6 1908 authorized an Issue o f $2,250,000 bonds at $10,000 
ncr m ile for the first 100 miles and $15,000 per mile for rem ainder o f road . 
V . 86, p. 720, 1158. Pres., G eo. M. Brinson. O ffice, Springfield, Ga. 
— (V . 86, p. 720, 1158; V . 88. p. 944.)

BU FFALO  C R E E K  R R .— O w ns 6 miles o f term inal road In Buffalo N Y 
In D ecem ber 1889 leased for term  o f  charter less one day to the Lehigh \ a) 
ley and the Erie R R .,  w hich together ow n entire capital stock  o f  $250,000. 
R enta ! is Interest on  bonds and 7 %  on  s to ck .— (V . 84. p . 50.)

BU FFALO  ROCHESTER & P IT TSB U R G H  R A IL W A Y .— {S ee  M o o - ' —  
O perates from  Buffalo and R o c h .,  N . Y . ,  to  bitum inous coa l regions.

T ra ck a ge  (C on clu d ed ) —  M ile s .  
W illow  G rove to P ittsburgh, P a . 7 
P enn. R R .— Penn. R R . Jet. to

Shuman R u n  Y , P a ....................... 19
O th e r ----------------------------   6

L eased — S tock  n o t ow ned—  
Allegheny & W estern— a

P u nxsutaw ney to  Butler. P a .,
& c_______________________________  66

Clearfield & M ahoning— a
Clearfield to  Beech Creek R R . .  26 

M ahoning V a lley  R R --------------------- 3

L in es  ow ned  in  fee—  M ile s .
BufTalo Creek, N . Y . .  to  Mt

Jew ett. P a .......... .................  100
Clarion Jet. to  L indsey. P a . . . .  60
R ochester to  A sh ford , N . Y .  ____ 94
Charlotte, N . Y . ,  to Lincoln Park 10
Indiana B ran ch ..................................  63
F ive branches— .......................... 20

T racka ge—
E ric— Mt. Jew ett to Clarion J e t . .  21 
Baltim ore & O hio—

Butler, P a ., to  N ew castle_____ 41
R lbo ld  Jet. to Allegheny C i t y . .  33 
T ota l Julv 1908 (a See separate statem ent for  this co m p a n y ).............__5 -8
O R G A N IZ A T IO N . ETC — Successor In M arch 1887 to the R ochester A 

P ittsburgh, w hich was foreclosed In O ct. 1 8 8 5 ,p e r  plan In V . 41. p. 516.
The entire capital stock ($4,000,000) o f  the R ochester & Pittsburgh Coat 

& Iron Co. was ow ned (V . 66, p . 1088) and through that com pany In May 
1896 control was acquired o f the Jefferson & Clearfield Coal & Iron Co. (sen 
that co . under "Industria ls” ) w ith $3,000,000 stock . In 1906 the stock 
o f  the R och . & P itts. C. & I. C o. was transferred (sub ject to  the lien o f the 
general m tge.) to the Mahoning Investm ent C o ., having $4,<.00,000 author 
lzed stock  In  $100 shares, In consideration  o f  $4, l 2o ,000 s tock , the latter 
being distributed D ec. 1906 pro rata In proportion  o f  25%  am ong the 
holders o f  R y . com m on and preferred stocks. V . 83 , p . 1468. \ .80 p.
414, 415; report, V . 87. p. £42. For bonds o f these coal com panies sec 
Mlscel. Cos. Clearfield & M ahoning securities are guaranteed; A llegheny 
& W estern , see that co . In  A u g . 1901 allied Interests purchased upw ards 
o f 25 ooo acres o f coal lands In Indiana C o ., P a . V . 7o, p. 183, 347. Lake
O ntario Car F erry , V . 83. p . 329; V . 87. p . 486.

S T O C K .— The stockholders voted  N ov. 21 1904 to Increase the com m on 
stock  from  $9,000,000 to $12,000,000; $1 ,500,000 was subscribed for In 1905 
b y  stockholders at par. V . 79, p . 685, 1905; V . 80. p . 116.

D IV S . (% ) —  1 ’ 97. ’ 98. ’ 99. *00. *01. *02. ’ 03. ’ 0 4 t o ’ 06. *07. ’08. 1900.
Preferred 1 1 2 2 6 6 6 6 6 yearly G 6 F e b ..3
C o m m o n . : : : : :  j . .  . .  __ -  4 4 5 4  0 yearly 5 *  4 4 Feb . ̂

The M ahoning Investm ent Cn. In A u gnl907  and March 1008also paid 2%  
d ividend on  Its stock; Aug. 1 0 0 8 .2 % : 1909, F e b ., none; A u g ., (1). V . 88,
p . 685. Com pare “ O rganization”  a b ov e , v .  b o , p . 283.

B O N D S .— General 5s for $5,573,000 are reserved for prior bon d s. & c. 
The $2,000,000 debentures o f  1897 In the treasury are convertib le  Into corn 
m on stock  at par and sub ject to call at 102 4 :  they are to be secured by any 
subsequent m tge. unless m ade for  r£fun(>‘nk 6xlst,ng p r iorlien s  or for e x 
tensions exclusively. See V . 04, p . 700; V . 73, p . 1009, 1111.

Stockholders voted  A pril 25 1007 to  authorize a m tge. to  Secure an Issue 
o f  $35,000,000 50-year consols to  bear not over 4 4 %  Interest, o f  w hich 
$3,000,000 Issuable at on ce , $18,145,000 to retire underlying obligations at 
or before m aturity and the rem aining 513.8o5.000 to be reserved for future 
requirem ents after July 1 1908 at not over $1,500,000 yearly In 1908 or 
subsequent calendar years, or such larger, ln any year as stock 
holders m ay authorize. V . 84, p. 867, 1306; V . 85, p . 39, 414; V . 86, p. 
336; V . 87, p . 1009.

A  sinking fund o f  5 %  will retire series A , B & C equipm ent bonds annually 
on M ay 1. If purchasable at or below  par; otherwise to be applied to the pur
chase o f  additional equipm ent. V . 68, p . 1131; V . 7 1 , p. 501; V . 73, p . 348. 
Series D and E have an annual sinking fund o f  6%  for purchase o f  bonds 

•Sept. 1 and M ay 1, respectively , at 105 and interest; If not purchasable, 
bonds m ay be draw n b y  lot; Series E m ay also be called as an entirety at 105. 
Series F m ay be purchased b y  sinking fund at not over par or  drawn b y  lot 
at par and m ay also be draw n at 102 and Interest on any Interest day. V .8 4 , 
p . 1365; V . 85, p. 283, 414, 863. Real estate m tges., 5 4 % ,  $60,000.

E A R N IN G S .—11 m o s .,11908-00____ G ross, $0 ,449,475 ; net, $2,088,420
July  1 to  M ay 31. J1907-08____ Gross, 6,897,901; net, 2 ,060,616

F or  6 m os. ending D ec. 31 1908, net after taxes, $1,036,950, ngst. $1 ,271 .
834 ln 1907; oth . Inc., $178,157; charges, $887,718: sur., $327,389.

A N N U A L  R E P O R T .— Fiscal year ends June 30. The annual m eetb*; 
is held at New Y ork  on  the third M onday ln N ovem ber. The report fu: 
1907-08 was given at length ln V . 87, p. 485. In  1907-08 carried 6.849,240 
tons o f  bitum inous coal (out o f  8,033,599 total tons o f  freight m oved ), 
against 6.184.159 In 1906-07.
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RAILWAY STOCKS AND BONDS, [ V O L .  L X X X f X ,22
R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see n otes  
on  f ir s t  pa ge  o f  tables

Buff R & P— (C o n ) — Line P A C h arllst M g g _ _ U n .c*  
B R  & P consol m tge $35,000,000 g o ld - -C e .x .c * A r  

%  C onstruction & Im prov ’ t notes IV 83 p 1 5 2 2 )- . . _c
E quipm en t bonds $50o,000 gold  s f Ser A -------Q .c*

do  do B A C ($995,000 Ser B )each gold  s f_G
do  do  D $2,000,000 gold  red 105 sink fund
d o  d o  E $2,000,000 gold  red 105 sink fund ..
d o  do F $3,000,000 gold  red sinking f u n d . . .

Buffalo & Susquehanna R R — C om m on stock  guar 4%  
Preferred stock  4 %  non cum ulative guaranteed 4%  
First M gold  sinking fund redeem  at par— M e.c*A r 
First refunding m ortgage gold  (see t e x t )- -M p .c * A r  

B uffalo & Susq R y— First M $6,000,000 g o ld .U s .c * 4 i  
E qu ipm en t trust bonds $44,000 due sem l-an . U sm .c 

d o  do Ser B (V  85 p 39) $27,000 s -a .-U sm
do do Ser C (V  85 p 283) $45,000 s -a .P o P
d o  do Ser D $15,000 semi ann ually_______

B u llfrog-G old field  RR —See T on opah  A T idew ater R v  
Burlington Cedar R apids & N orthern— See Chicago R  
B urlington & M issouri Valley— See Chicago Burllngto 
Burr’ s Ferry Brow ndcl & Chester— First M g o ld ._ x c*  
California Pacific— See Southern Pacific R R .
Cal W  R R  & N— 1st M $700,000 gold  guar s !  (text) _c*
Cambria & Clearfield— 1st M ($2,000,000) g -------G P .c*

B ell’s Gap consol M sink fund not draw n___G uP .c*
Clearfield & Jefferson first m ortgage________ G uP .c*
Pennsylvania & N YV gen M $2 ,500,000______G uP .c*
Cam bria & Clearfield general m ortgage g o ld ________

Camden & B urlington C ounty— Stock  (>% guaranteed 
First M g gu p & I b y  Un N J R R  A Can C o .-G P .c *

Canada A tlantic— Con (now  1st) M g  gu  p A I-----------
Pem h South 1st M , gu ar____________________________
Central Counties first m ortgage Interest rental_____

Canada M ichigan & Chicago— 1st M (see V  63 p 838)
Canada Southern— S to ck ________ ______________________

1st M ex t in 1908 (Can m on ey )________________________
Second M for $6,000,000 (Can m oney) do cA t 
Leam ington  A St Clair 1st M g gu p A 1 (en d )___c*

M ile s
o f

R oad

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l, W hen  u u e  

S to ck s— L a st  
D iv id en d

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , and  b y  
W h om

10 1889 $ 1,000 $350,000 5 g J A J 36 W all S t., New Y ork Jan 1 1939
348 1907 1,000 Ac 4 .735 ,000 4 Vi g M A N d o do May 1 1957

1906 1,000 Ac 7 50.000 4 Vi E A A d o do Aug 119 09
1899 1 .000 500,000 4H g M A N d o do M ay 119 19

1900-1 l .000 1 ,995.000 i V i g M A N do do May 1 ’ 20-’ 21
1902 1,000 1,417,000 4 Vi g M A N d o do N ov 1 1919
1904 1,000 1 .217 000 4 V i g M A N do do May 1 1922
1907 1,000 2,645 000 4 H g A A () do do Apr 1 1927

50 4,656,900 4 r A J July 1 1909 2 %
50 4,000.000 4 Q — M Checks mailed N Y June l 1909 1%

102 1893 500 Ac 99,000 5 £ A A O H arvey Flslc A Sons N Y O ct 1913
265 1901 1,000 Ac 9,487,000 4 £ J A J Fisk A R ob in son , N Y Apr 1 1951

1903 1,000 Ac 6,000.000 4 'A £ M A N Fisk A R ob in son , N Y Apr 1 1953
1906 1,000 567,000 5 J A J N W  H arris A C o, N Y Jan ’ 10 July  ’ 16
1907 1,000 432,000 5 A A O N W  Harris A C o, N Y O ct '09-A p r ’ 17
1907 1,000 720,000 5 F A A Fisk A R ob in son , N Y Feb '10 -A ug ’ 17

. . . 1907 1.000 240,000 5 F & A Penn Co for Insur, Ac Feb ’ 10-Aug ’ 17

ock  Is! and A Pacific R y and also R ock  Isl and Co.
n A Q ulney.

. . . 1907 1,000 165,000 6 g A A O Com m onw ealth Tr Co StL A p r 1 1937

27 1905 1,000 363.000 5 £ J A J First T r  A Sav B k . Chic July 1910-1926
103 1891 1,000 1,279,000 5 g J A J Broad St S ta tion . Phila Jan 1 1941

30 1882 500 Ac 145,000 6 A A O d o do A pr 2 1913
46 1886 500 A c 1 ,000.000 6 J A J d o  do Jan 1 1927
76 1890 1.000 1 ,021.000 5 J A J d o  do Jan 1 1930

392 1905 1,000 1,255,000 4 £ F A A do do Feb 1 1955
30 25 381.925 6 J A, J Broad St Station , Pldla July 1909 3 %
30 1897 1.000 350,000 4 £ F A A d o  do Feb 1 1027

396 1905 $ or £ 14,384,644 4 £ J A J d o  d o  A Lond Jan 1 1955
1906 150,000 4 M & s Sept 1 1956

60 5

457 100 15.060.000 See text F A A Grand Central S tationN Y Aug 2 1909 1 Vi
404 i 878 $ 1 .000 $14,000,000 c> £ .1 A J Union T r Co New Y ork Jan 1 1013
404 1883 1,000 Ac 6,000.000 5 M A S d o do Mch 1 1913

10 1895 1.000 130,000 4 g A A O Agts Bk o f  M ontreal N Y O ct 1 1945

BUFFALO ROCHESTER & PITTSBURGH RV. (Concluded)
Year end. .June 30—  1908. 1907. 1906. 1905.

Miles June 3 0 ___________ 568 569 568 538
Gross earnings.....................$8,263,595 $8,595,916 $7,797,248 $8,138,275
Net earnings......................... $2,914,335 $3,149,921 $3,000,882 $2,848,733
O ther Incom e.................... 144,550 70,064 32,204 22,805

T ota l receipts.................. $3 ,058,885 $3,220,585 $3,033,086 $2,871,538
Int. on  bonds, A c .............$1 ,021,868 $836,113 $800,289 $793,174
R entals ................................ 500,668 500.087 492,867 485,835
Sink, funds, ex tr ., A c . .  573,686 653,931 623,427 618,774
Dividend on  p re fe rre d .. (6)360,000 (6)360,000 (6)360.000 (6)360,000
D ividend on c o m m o n . (5)525,000 (6)630,000 (6)630,000 (6)540,000

Balance, surplus...............  $77,662 $240,454 $126,503 $73,755
O F F IC E R S .— P res., Adrian Iselin J r ., N . Y . :  V .-P . and Gen. M gr., W . I . 

N oonan; V .-P . ,  W . Em len R ooseve lt , N . Y .;  T reas., J . F . D ink ey, R oches
ter; S ec ., J . H . H oca rt, N . Y .

D irectors— Henry G. lla rbey , A . G. Y a tes , A . Iselin Jr ., W m  E. Iselin, 
A . Lanfear N orrle, W alter G . O akm an, C. O ’ D . Iselin, W . T . N oonan, 
W  Emlen R oosevelt. Ernest Tselln, O scar G rlsch, John L. R lker and 
Sam uel W oo lv crton . New Y ork  o ffice . 36 W all S t.— (V . 88. d . 821.)

B U FFALO  & SU SQ U E H A N N A R Y  — (S ee  M a p . ) —  Owns from  W ells- 
v llle , N . Y . ,  to B u lfalo , 86 m iles, and leases the Buffalo & Susquehanna R R . 
for  999 years from  July  1 1907 for  Interest on bonds and guaranteed d iv i
dends o f  4 %  yearly on  the capital stock . B y this lease and Its ow nership 
o f  the entire com  stock o f  the B. & S. R R .,  the com pan y con trols  road e x 
tending from  W ellsvllle, N . Y . ,  to Sagam ore, P a ., abou t 60 miles north o f 
P ittsburgh , w hich , w ith Its several branches, has a total m ileage o f  abou t 
281 miles. T ota l m ileage ow ned and leased, 368.

T h e plants o f  the BufL A Susq. Coal & Coke C o. and o f  the Pow hatan 
Coal A Coke Co. (V . 75 p . 922; V 79, p. 2061. 2091-92) are located on the 
lines o f  the B. A S. R R . The Buff. A Susq. Iron C o., ow ning two blast 
furnaces at B ulfalo, acquires Us entire supply  o f  coal and coke from  the 
plants o f the P ow hatan Coal A Coke Co. See V . 75, p. 922; V . 79, p. 2061, 
2092. C onnection Is m ade at Buffalo w ith  the Buff. A Susq. SS. C o., 
ow ned b y  affiliated Interests.

ST O C K  — A u th orized , $10 ,000 ,000; Issued. $10,000,000; par, $100.
B O N D S .— The first 50-yr. gold  4 « s  (authorized Issue $6,000,000, all 

outstanding) are secured by a first Hen on the terminal property at Buffalo 
and the 86 miles o f  railroad In New Y ork  State: also by  deposit w ith the 
trustee o f  all the $4,656,900 com . stock  o f  the Buff. & Susq. R R . Co. V . 
74, p. 1040. See V . 76, p . 593; V . 79, p . 2695.

E A R N IN G S .— 11 m o s .,11908-09............G ross, $2 ,094,398 ; net, $319,266
Ju ly  1 to  M ay 31. J1907-08............ Gross, 1,925,618; net, 217,154

R E P O R T .— F or year ending June 30 1908 In V . 88, p. 448 (355 average 
m iles ), show ed gross revenue, $2,024,888; net over taxes, $167,370; other in
com e, $443,329; Interest, rentals, A c .,  $1 ,205,625; ba l., d e f., $594,926.

E a rn in g s  o f  B u ffa lo  &  S u sq u eh a n n a  R ailroad  in  P rev io u s  Y ea rs . 
F is c a l  G ross N et  (over  o th e r  T ota l T ota l B a la n ce  
Y ea rs  ea rn in g s . ta x es .)  In com e. Incom e, d ed u ct'n s. fo r  :Uvs. 
1906-07 .$1 ,853 ,857  $539,198 $189,393 $728,591 $490,235 $238,356
1905-06. 1.522,740 535,213 137,013 072,826 426,320 246,506

O F F IC E R S .— P res., Chas. W . G oodyear; Sec. and T reas., F . A . Lehr. 
O ffice , 962 E lllcott Square, B uffalo, N . Y .— (V . 88, p . 448 , 451.)

B U F F A L O  A S U S Q U E H A N N A  R R .— Owns from Sagam ore. Pa . to 
W ellsvllle , N. Y . ,  w ith several branch lines. Including 17 miles trackage. 
T ota l m ileage, 280.70. From  July 1 1907 the com pan y Is leased to the 
Buffalo & Susquehanna R a ilw a y  for rental o f  Interest on  bonds and d iv i
dends o f  4 %  on  capital stock . V . 85. p. 1266.

S to c k .— C om m on stock , all except d irectors shaiex, ow ned b y  B. & S. 
R y  , $4,656,900 ; par o f  shares $50. P r e f . . $4,000,000 4%  non cu m .; p a r, 
$50. See application to  list, V . 78. p. 2389; V . 82. p. 568.

D iv id e n d s .— On co m ., 4 %  In 1895 and 5%  yearly to  1907; In 1907, 4 %  
paid Q -J. U nder lease to  B . A S. R y . d ividends are payable at 4 %  per an
num . On p re f., 1%  quar. M ch. since date o f issue, beginning Sept. 1902.

B o n d s .— Th e os ot 1913 have been reduced, by the operation o f  the sinking 
fund and b y  refunding Into 4s o f 1951, to $96,000. T hey arc subject to call 
at par for sink. fd. In order o f  num bers, beginning w ith highest. V . 65. p.234.

The 4s o f  1951 are secured by  a first refunding m tge. on the entire p rop 
erty , sub ject on ly  to  $96,000 first 5s above  m ention ed , and are further 
secured by  deposits o f  purchase m oney m ortgages aggregating $3,000,000 
on  coal lands estim ated to be w orth $6,000,000; outstanding, $9,488,000.

Further am ounts m ay be Issued at not over $25,000 per m ile for the con 
struction  or acquisition o f  additional road; also for new terminals. T otal 
authorized Issue, $15,000,000; hut additional am ounts at $15,000 per m ile, 
m ay  be Issued for double-track ing m ileage already covered  by  the m tge 
Sinking fund o f  3 cts. per ton o f  coal m ined b y  coal com panies m ortgaged 
Is Invested In the bonds If purchasable at not exceeding 110 % ; otherwise In 
securities legal for savings banks. Bonds so purchased are kept a live In 
sinking fund. V . 73, p . 619, 899; V . 84, p. 748.

B U F F A L O  & SU S Q U E H A N N A  C O A L A C O K E  CO .— This com pan y , 
the stock  and ls^ m tge . bonds o f which are ow ned by the B. A S. R R ., ow ns 
coal lands at D uB ols, TroutvIUe, O nondaga and Sagam ore, Pa. These 
lands are estim ated to be underlaid with abou t 104.000.000 tons o f  coal 
T w elve m ines In operation . V . 77, p.  1301; V . 79, p. 2091-02; V . 82, p 
1322; V . 85 p . 1266. The 2d m tge. bon d s, $2,200,000 on June 1 1908. 
are outstanding In the hands o f  the public.

P O W H A T A N  C O A L  A C O K E  C O .— This com p a n y , all o f  w hose bonds 
and stock are ow ned b y  the B A S. R R ., ow ns coa l lands at T yler and at 
Sykes, underlaid w ith abou t 26.000,000 tons o f  coking coa l. Both Its 
coking plants, w ith capacity  o f  800 tons o f  coke da lly , are operated , and are 
shipping to  Buffalo for  use o f Buff. & Susq. Iron C o.—  (V . 88, p . 448, 451.)

B U L L F R O G -G O L D F IE L D  R R .— See T on opah  & T idew ater R y .
“ B U R L IN G T O N .” — See C H IC A G O  B U R L IN G T O N  A Q U IN C Y  R R .

BU R LIN G TO N  C E D A R  R A P ID S  & N ORTH ERN  R Y .— In 1903 title was 
acquired by deed b y  Ch. R . I. A Pac. R y . C o . , the holders o f  the outstanding 
unexchanged stock (about $136,200— total Issue $7,150,000) being guaran
teed 6%  d lvs ., J -J ., as called for b y  the lease.— (V . 82, p. 1040.)

B U R R ’ S F E R R Y  BROVVNDEL & CH ESTER R Y .— See page 168.
C A L G A R Y  & EDMONTON R Y .— See page 168.
C A L IF O R N IA -W E S T E R N  R R  & N A V IG A T IO N  CO — Owns F t. B ragg, 

C al., to  A lp ine, 27 nr. M tge. provides for extension from  A lpine to  head 
o f  N oyo  R iver, 9 m ., thence to W llllts , 9 ) ( m  S tock  authorized , $1,000,000; 
par, $100. M tge. covers also term inals, railroad w harf and 18,000 a creso f 
tim ber land. Bonds are guaranteed, prin. and Int., b y  U nion Lum ber C o., 
and redeem able at 105at e n d o f a n y y ca r ln re v crse c fn u m e r lca lo rd cr . The 
$420,000 first Issue matures $20,000 yearly , and rem aining $280,000 Is to 
fall due In equal yearly Installments. On June 30 1908 $62,000 o f $445,000 
bonds had oeen retired b y  sink, fund , accum ulation  on hand being $71,047; 
V . 81, p. 1435. Cal. yr . 1907, gross, $254,470; net, $82,262; bond  Int., 
$20,600; ba l., su r., $61,662. Pres., Frunk T ru m bu ll.— V . 81. p . 1495.)

(TH E) C A M B R IA  & C L E A R F IE L D  R Y .— Cresson Jet. to  near Glen 
Cam pbell Branch J et., 50 m .; Belw ood to F ordham , 65 m .; Cresson to Ir- 
von a , 27 m .; K aylor to  Black L ick , 37 m .; Vail to  G ram plon , 49 m .; Bradley 
Jet. to Cherry T ree, 18 m .; branches, 153 m .; tota l, 399 m. A  consolidation  
A u g. 1 1903. V . 78, p. 828. S tock , 54,833,850 , all o f w hich Is ow ned by 
Penn. R R . C o., w hich operates road . A  full abstract o f  m tge. securing 5s o f 
1891 was In V . 52, p . 976. O f the bond s, $500,000 first 5s were on Jan. 1 
1909 ow ned b y  the Penn. R R . F or year ending D ec. 31 1908, gross, $2 ,
564,314; net, $347,187; other Incom e, $49,240; In t., taxes, & c., $375,356; 
ba l., sur., $21 ,370 .— (V . 77, p . 298.)

CA M D E N  & B U R LIN G TO N  CO U N TY R R .— Owns from  P avon la , N , J . 
to  P em berton , N . J ., 22.35 m iles; branch , B urlington , N . J .. to  M ount 
H olly , 7.12 m .; connection  w ith P. A L . B. R R . at B irm ingham , N . J .,  
0 .39 m .; tota l. 29.86 m . O perated b y  Penn. R R .,  w hich guarantees 6%  
on  stock . S tock , $381,925; par. $25. In  1908, gross, $322,395; net, $310; 
loss to  lessee under rental, $37,105.— (V . 64, p . 373.)

C A N A D A  A T LA N T IC  R Y .— Owns D epot H arbor. O n t., on  G eorgian 
Bay. via O ttaw a, to Verm ont State lin e ,396.41 m .; truckage toS w n n ton .V t., 
A c ,9 .8 2  miles; leases fur 99 years Central Counties R y .,G le n  R obertson  to 
H aw kesbury, 22.24 m .. and South Indian to R ock lan d , 16.25 m .; ow ns 
greater part o f  stock o f  Pem broke Southern R y . branch from  Pem broke to 
Golden Lake 21 m . (V  82, p. 451, 1101); to ta l, 466.08 m . The Grand 
Trunk acquired the road and took It over Sept. 30 1905. V . 81, p. 1174

Canada A tlantic Transit C o., $1,000,000 s tock , operates steam ers, Parry 
Sound to D uluth , Milwaukee and C hicago. V . 39, p 954: V  70. p 279.

The 50 yr. 4s o f  1905 (authorized Issue. $16,000,000; R oyal Trust C o ., 
M ontreal, trustee) are gu aran teed , prln. and Int., bv the Grand T ru n k ; 
the unissued bonds are reserved for future requirem ents. V . 79, p . 967 , 
1131, 1641, 2454; V . 80, p , 1058, 1727, 2343; V . 87, p. 1477.

As to Pem broke Southern guaranteed bon d s, sec V . 82, p. 451, 1101.
S T O C K .— $6 199.100 com m on and $1,000,000 preferred, all Issued.
R E P O R T .— In 1907-08, gross, $2,035,417; net, $66,765; Int. on b on d s, 

$604,467; taxes, $36,161; rentals and other fixed charges, $25,000; b a l.. 
d e f., $598.864.— (V . 85, p. 863; V .8 7 , p . 1418, 1477; V . 88, p . 623.)

C A N A D A  M IC H IG A N  & C H IC A G O .— B onds w orthless — (V . 03 p .838 .)
C A N A D A  SOUTHERN R Y .—  (S ee  M a p s  N .  Y .  C en t. &  I lu d . R lv . R R .)  —  

R O A D .- -M ain  line from Suspension Bridge station , Including the Cantilever 
Bridge, to W in d sor. O n t ., 226 m .; branches to Court right O n t., A c ., 231 m .: 
tota l, 457 m .. o f  which 85 miles are nom inally ow ned b y  proprietary com 
panies. T rackage. St. Thom as to L on don , O n t., 15 m . D ouble tra ck .152 m .

D etroit R iver Tunnel, under con stru ction , see M ichigan Central R R
O R G A N IZ A T IO N , E T C .— The com pan y was chartered In Canada F eb .28 

1868 and debt readjusted In 1878. In 1903 m ade a new lease to  M ich. Cent, 
for  999 years, the latter guaranteeing d ividends on the stock at 2 Vi %  yearly  
to  1910, thereafter 3 % ; aiso authorizin g a m tge. to  retire existing bonds 
and pay  for im provem en ts. V . 76, p. 1191, 1247; V . 77, p . 950; V . 84, 
p , 803. Th e $14,000,000 1st 5s m aturing Jan . 1 1908 w ere extended  5 
years at 6 %  Interest, payable In gold , by  the M ich. Cent. R R . V. 85, p. 
1401 .1645 . Form , V . 86, p. 1041.— (V .85 , p. 1401, 1645; V . 86, p. 1041.)

C A N A D IA N  N ORTHERN R A I L W A Y .— (See M a p .)  — O perates from  
P ort Arthur, O ntario, on Lake Superior, to  W innipeg, and thence In to  
N orthw estern Canada.

M ite s .
P ort A rthur to  W innipeg............. 439
W innipeg to  K am sack ................. .  279
Stanley Jet. to  G unflint........... - 67
Em erson Jet. to  So. Jet_______  73
Carm an Jet. to  B elm ont________  119
Portage Jet. to  International

B o u n d a r y ........................ ..............  63
Morris to  Som erset........................... 62
H artney Jet. to  B ran don..... .........  40
B elm ont to V lrd en ............ ..............  91
G ilbert Pis. Jet. to  Prince A lb e r t .361 
Rossburn Jet. to  R ossburn - - . .  79
A rizona Jet. to Morris and Bran

don J e t— .......................................  77

„  , iv* lies .
Brandon Jet. to  C arbcrry J e t___ 23
Delta Jet. to  D elta ..........  .  15
N eepawa Jot. to McCreary J e t . .  70
K am sack to E d m o n to n -________548
Slfton  Jet. to W innepegosls____  21
Thunderhlll Jet. to  End of Steel. 20
Oakland to  T o to g a n _____________  17
Battleford to  Battleford J e t___I 8
E dm onton to  M orlnv lllc . .......... 23
E dm on ton to Stoney P la in s____  21
G reenway to  A d e lp h a ....... ............  52
Oak P t. Jet. to  Oak P o in t............. 60
W innipeg Transfer L in e ............... 11

| Q u ’A p p .L o n g L . A Sask.(leased) 256
T ota l June 30 1908 (Including abou t 710 miles leased)---------------------- 2,895
E xtension  from  Brandon, M an., to  R egina , Sask ., 220 miles, w as opened 

In N ov . 1908; also Oakland branch, 28 miles. In F eb . 1909 extension from  
E d m on ton  to  w est coast o f  Canada at V ancouver, abou t 750 m iles, was 
proposed .

O R G A N IZ A T IO N .— The M anitoba lines o f the N orthern Pacific R y .,  
351 miles, are sublet from  the Provincial G ov ’ t for 999 years from  May 30  
1901 at $210,000 annually for the first ten years, then $225,000 for ten years, 
then $275,000 for ten years, and thereafter $300,000, w ith option  o f pur
chase for  $7,000,000. M anitoba G ov ’ t has option  to  purchase entire prop- 
e r ty ln l9 2 9 .  Canadian N orthern R y . System  Term inals Incorporated S e p t. 
1907 w ith  $2,000,000 stock .
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24 RAILWAY STOCKS AND BONDS. [ V O L .  L X .X X IX ,

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see  n otes  
on  f ir s t  p a g e  o f  tables.

Canadian Northern O ntario— Guar deb stock  (see text)
Perpetual consolidated  debenture s to ck .........................

Canadian Nor— L Man R y  te Can Co 58,000 p m l 
Canadian N orth D lv  58,000 per m i l e ............... Guar
M anitoba & S E (assu m ed ,"58,000 per mile

illeG ilbert Plains Branch $8,000 per m ile ............. by
O ntario D lv  1st M deb £40 ,700  are 4 H s ........... M an.
M anitoba Branch t i n e s . .................... ...................G ovt.
First cons deb  M (Man lines) $10,000 p m .c & r j
M anitoba P rovincia l bonds, $8,000 per m ile ...............
Perpetual con sol debenture stock  (V  81 p 1609)------
First M deb stk $13,000 p m guar b y  Canadian G ovt 
1st M stock  $13,000 p  m guar b y  D om  o f C a n a d a .. 
Flrst m tge deben stock  guaranteed b y  Saskatchewan

do do  guaranteed b y  A lberta________
Q u 'A p  Long Lake & Sask 1st M £1 ,050 ,000  guar . .  
1st land grant M red 110 (m on ey depos to redeem ) 

do do £1,027,400 red 105 to  Ju ly  ’ 17
Im perial R olling Stock  1st M ser A  part due y e a r 'y . 

do d o  ser B to  F $210,000 due y ’ rly
d o  do  ser G $45,000 due y e a r l y . . .
d o  do se rH  $60,000 due y e a r l y . . .
do  do  ser K $100,000 due y ea r ly ,
do do  ser L  $250,000 due yearly  .
do do  part due yearly (V  85 p 599)
d o  do  ser N & O $200,000 due y ly .e *
do do  ser P $100,000 due sem -a n .
do  do  ser Q due $27,400 qu a r-------
do  do ser R $170,000 y r l y ...............c*
do do ser S $100,000----------------------c*
do  do ser T  $150,000--------------------- c*

Can Nor Q uebec— G t N or cons M $ 7 ,9 6 2 ,0 0 0 (tex t).C e  
Perpetual guaranteed debenture stock  (see t e x t ) . . .

Canadian Pacific— Stock  $200,000,000 authorized------
Preferred stock  lim ited to  4 %  n on-cum ulatlve-------r

M ile s
o f

R oad

268

125
177
108

27
287

D a te
o f

B o n d s

1908
1909 
1896 
1899
1899
1900
1901

1904

1903
1908
1909 
1909 
1906

1009
1902
1903
1904
1904
1905 
1006
1906
1907 
1907

1908
1909 
1909 
1904

S iz e , or 
P a r  

V a lu e

£100£100£101£100£100
'£100

$500£100

£100 £100 &c $1,000 
$ or £
$ or £

500 &c 
500
500 &c 

5 0 0 ~&c

500 tec  
500 tec  
500 &c

100100A

A m o u n t
O utstand ing

£1,615,067
£800,000

l See f 
1 tex t. I

£1 180,600 $101,000 
£2 .436,200

349.000 
£4 .942 ,750  
£1 ,923 .287
See text 

£600,000 
£600,000 

See text $2,000,000 
See text 

$700,148
840.000
270.000 

$123,249 
$760,000

1.700.000
450.000

1.600.000 
1,600,000
$328,800

1.530.0001,000,000
1.500.000 

$3,078,750 
£1,03 .855

150,000,000 
b t 53803332

I N T E R E S T  O R  D I V I D E N D S

R ate
%

3H
4
4
4
4
4

4 4  4 H  C 
4 
4 
4 
4 
A
AH
4
4
4
4 g
4

5

4 H  g 4H g 
4 H  g 4Ke 
4 H  g 6
4H e

4 H  g 
4 H  g 
4 
4

See text 
4

W h en
P a y a b le

V arious 
A  & O 2

F & A
F te A

J & D 30 
J & D 30 
J & D 30

J & D  30 
M 31-S30 
J 20-J 20 
J & D 

& D 
te J 
& A 
& J 

M & N 
F & A 
M & S

A  & O 
J te D 
M & N 
.1 & D 
F & A

M te S
M & S
M & S
A & O
J & n  31 
A  te O
A te O

W h ere  P a y a b le ,  a n d  by  
W h o m

Can B k o f  C om m erce,L on 
6 m os ln t April 2 1910

Can Bk o f C om , N Y ;& L o

L on don  and T oron to

L on don , T oron to  A N Y  
Can Bk o f  C om m , T or 
L on d on , Eng 

do
L on d on , E n g 
Lon don

do  do
Can Bank o f  C om m , Lon 
vat T r C o, T or . or L on d. 
L on don , Eng.
C Bk o f  Com N Y ;  or Toi 

do  or  L on d on . Eng 
do T oron to  or Lon 
do do

N Y , L on don  or T oronto 
do do
do  do
do  do
do do

Can Bank o f C om m , N Y 
N Y , L on d on  and T o r ’ to 

do  do
do do

Can Bk o f  C om .N Y ;& T or 
N Y  T oron to  & London 
Lond te 31 Pine St N V 
C om pany ’ s OUIce, Lond

B on d s— P r ln d ~  
p a l• W h en  D u e  

S to ck s— L a st  
D iv id en d

1936 and 1938 
Perpetual 
Aug 1 1926 
Feb 1 1929 
Feb 1 1929 
N ov  1 1930 
June 30 1930 
June 30 1930 
June 30 1030 
O ct 1 1930 
Irredeem able 
July 10 1953 
1958 
1939 
1939
July 1 1036 
Feb 1 1919 
July 1 1938 
N ov  1 1 9 0 9 -1 2  
Aug 1 1910-’ 13 
Sept l 1909 14 
1909-1914 
Oct 1 1909 15 
June 1 1010-T6 
N ov 1 1900-16  
June 1 t910-’ 17 
Feb ’ 10 -A ug T 7  
M ay 1912 
Mch 1 1910-18 
Mch 1 1910-19 
Sep 1 1910-’ 19 
O ct 1 1934 
Perpetual 
Apr 1 1909 3 H  
A pr 1 1009 2%

The Canadian N orthern O ntario and the Canadian N orthern Q uebec rail 
w ays, allied com panies, w ill afford  access to T oron to , O ttaw a, M ontreal,

t̂ UI<n,<M ay *1907 the sam e Interests w hich  control the Canadian N orthern 
R y . acquired  control o f  Q uebec & Lake St. John R y .,  w hich com pan y Is 
now operated under the sam e m anagem ent as the Canadian N orthern Q ue
bec R y . L ine from  Q uebec to  R ob erv a l, on  Lake S t. John , 190 m ., w ith 
branches C ham bord to  C h icoutim i, 51 m .. and from  La T u que Jet. to  La 
T u qu e, 40 m .; G osford branch, 5 ‘A  m .; tota l, 2 8 6 H  m iles.

In D ec. 1908 the stock  o f  the D uluth R a in y  Lake & W innipeg R y . ,  e x 
tending from  Virginia , M in n., north  to International Falls, 98 m ., was 
acquired  b y  the sam e Interests as control the Canadian N orthern R y .,  and 
will be exten ded  to D ulu th , 75 m iles. In connection  w ith the acquisition  
o f  the a b ove  com pan y, there has been organized the D uluth W innipeg te 
P aclilc R y .,  w hich  will con trol the D uluth R ainy Lake & W innipeg and con 
struct the extension  from  Virginia , M inn., to  D uluth , abou t 75 m ., and 
build branches and spurs, & c., for  Industrial and m ining purposes; also docks 
at D uluth , where valuable sites for  term inals have already been secured.

The Q u 'A pnelle  L on g Lake te Saskatchew an H R . te S. B . Co. extends from  
R egina to  Prince A lbert, 256 m iles. Control o f this com pan y  was acquired 
b y  those In con trol o f  the Canadian N orthern R y . In D ec. 1906, holders o f 
the outstanding $3,809,140 bonds being offered at the rate o f £107 for each 
£100 b on d  In 4 %  debenture stock , prln. and lnt. guaranteed b y  the Cana
dian N orthern R y . C o. The Q u ’ Appelle L on g Lake te Sasic. R R . & S. B. 
Co. w as leased to  the Canadian N orthern R y . C o. and  has been operated

3inST (X ?K  A N D 9B O N D S .— Stock  authorized, $65,000,000; par, $100. N one 
o f this stock  has yet been put on  the m arket.

In 1903-08 £4,942,750 4 %  consolidated  debenture stock  was Issued upon 
m ileage, and to  purchase securities o f  various controlled  properties d e 
posited w ith the N ational Trust C o. . _  _ „  „

In July 1908 the Niagara St. Catharine te T oron to  R y . C o., N iagara Falls, 
N . Y ..  to  S t. Catharines. C an., t e c . ,  43 m iles, w ith  pro jected  extensions, 
was acquired  b y  allied Interests. , . . . T „ „  .

The deben tu re stock  Is secured b y  trust deed dated June 30 1903 as first 
m tge. to the British Em pire Trust C o., L td ., L on don , England, and the 
N ational T ru st C o., L td .,  T oron to , O ntario.

the line from  Grand View  to E d m on ton , 620 miles, a t $13,000 per mile, 
such first charge to  be, how ever, lim ited to  $10,000 per mile in resnect o f the 
line from  G rand View  to the western boun dary o f M anitoba. A dditionally 
secured b y  first lien on  the extension  o f  the Prince A lbert branch to  Prince 
A lbert from  a  point 100 miles east: b y  second  Hen on  the portion  of the 
Prince A lbert branch running from  E rw ood to  a point 100 miles from  Prince 
A lbert, and b y  charge on  other lines then constructed  - a n  aggregate o f

£2,436,200 4 %  first m tge. consolidated  debenture bonds, prln. and int. 
guaranteed b y  the G overnm ent o f M anitoba, dated June 30 1904, secured 
b y  first m tge. to N ational Trust C o., L td ., T oron to , O ntario (not exceeding 
$10,000 per m ile ), coverin g certain lines In the P rovince o f M anitoba 
am ounting to  abou t 1,185 miles, a proportion  o f the am ount o f this Issue 
being held In trust b y  the N ational Trust C o., L td ., for the exchange of the 
follow ing Issues y et outstanding: (a) £105,300 M anitoba te Southeastern
4 %  first lien on  108 m iles, W innipeg to  easterly boun dary o f M anitoba 
(b y  an “ am algam ation  agreem ent”  betw een the Canadian N orthern R y . 
and the M anitoba te Southeastern R y .,  all outstanding, obligations o f latter 
road w ere assum ed b y  the Canadian N orthern R y .) ;  (M £233,700 Canadian 
N orthern R y . ,  S ifton  branch. 4 %  bonds secured on 197 m iles, S lfton  Junc
tion to  E rw ood, guaranteed, prln. and ln t., b y  M anitoba G overnm ent 
(cl £10,000 Lake M anitoba R y . te Canal Co. 4 %  bonds first lien on  125 miles, 
G ladstone to  W lnnlpegosls, guaranteed as to  prln. and lnt. b y  the M anitoba 
G overnm ent: (d1 £1,700 G ilbert Plains 4 %  bonds, a lien on  27 m iles, D au
phin to  G rand V iew , guaranteed b y  M anitoba G overnm ent.

L A N D  G R A N T  B O N D S .— $2,000,000 first m tge. 4 %  land grant bonds 
Are secured b y  1,365,333 acres o f land grant subsidies from  D om inion  o f 
Canada. Interest on the bonds provides for  tw o half-yearly paym ents o f

54 £^,027,400' F ir s t  M tg e .  4 %  L a n d  G rant D eb en tu re  Bonds.— These bonds 
are secured on  1,250,000 acres o f  land (specially set aside as per schedule 
in m tge.) In the Provinces o f M anitoba and Saskatchew an, o f w hich  239,000 
acres have, since sales o f  the land com m en ced  In 1907, been sold , proceeds 
o f w hich have been paid over to  the trustees. £40,000 o f the above  Issue 
has been already retired, as prov ided  In the trust deed securing the Issue 
dated July 1 1907. , x t , ,

In July 1908 the D om inion  G overnm ent agreed to  guarantee prln. and 
int. o f 3 50-year bonds or debentures to be Issued at $13,000 per mile 
on 609 miles o f  branches In M anitoba and Saskatchew an, and contracts are 
now under w a y  for  the construction  o f these lines.

In June 1909 £600,000 4 %  first m tge. debenture stock , prln. and Int. 
guaranteed b y  the G overnm ent o f  the Province o f Saskatchew an and 
£600,000, prln. and Int., guaranteed b y  the G overnm ent o f the iro v ln c e  
o f  A lberta, w ere offereff In L on don , secured b y  separate deeds o f  trust, 
the am ounts now  Issued being at $13,000 per mile, w ith the right reserved 
to Increase the am ount to  $15,000 and to Issue add itional stock  or bonds 
secured b y  said deeds for add itional lines In said prov inces. V . 89, p . 40

V  E8ARl&iNGS7.— U 9m os., 11908-09__ Gross, $8,863,000; net, $2,562,900
July  1 to  M ay 31. J1907-08____ Gross, 8 ,338,000; net, 2 ,272,200

R E P O R T  — R ep ort for  the year ending June 30 1908 show s: Gross
earnings $9,709,462 ; net earnings, $3,032,686; charges, $2,353,757: sur
plus. $678,929.

Officers:
H anna;
and R.’ M.' H orn e-P ayne. L on d on ,'E n g la n d .— (V . 88, p . 1619; V . 89, p . 40.) 

C A N A D IA N  N ORTH ERN  O N TARIO  R Y .— (S ee  M a p  C a n a d ia n  N orth ern. \ n ____m_____ __ i.n Cn/IKiivtr OAQ line u IMi PTfonqlonq to  SiolInrnoH

fIcers;92Pres . W illiam  M ackenzie; V .-P .,  D . D . M ann; 3d V . - P „  D . B. 
ia - See W  H . M oore; all o f T oron to , O nt. D irectors: W illiam  Mac- 
lc ’ r> f> Mann. Z . A . Lash, Frederic N icholls, all o f T oron to , O nt.,~ ’  r ___ I__ Itr Oil „  1*10. V  HQ n in 1

w here a connection  w ill be m ade w ith  the Canadian N orthern IW• F orty  
miles o f  this extension  will be com pleted  this fall. A t  a Point north o f 
Sellw ood a branch line w ill be built Into the G ow ganda Silver IM stuct, thus 
securing to  the Canadian N orthern O ntario R y . the cntlre traffic  o f this 
im portant territory . The extension from  H aw kesbury to Ottaw a C ity w 111 
be com pleted  w ithin one m onth , and In con n ection  w 1th the Canadian N orth 
ern Q uebec R y . a through train service will be established b e tt^ e n  O ttaw a, 
Q uebec and M ontreal. Owns m odern ore-handling plant a t K ey  H arbor, 
80 miles from  M oose M ountain Iron m ines.

O R G A N IZ A T IO N .— N orthern R y . form ed  under laws o f O ntario in l8 9 5  
as the Jam es B ay R y . C o., the nam e being  changed to the p re ^ n t  sty le  In 
June 1906. Controlled  b y  the sam e Interests as th eC a n ad ian  N

Capital stock  (shares $100), authorized, $1 ,000,000 ; Issued June 30 1908, 
$250,000. Funded debt outstanding, £1,615,068 9s. 7d .; debenture s to ck , 
3 14% , due July 10 1936 and June 30 1938, Interest M ch. 31 and bept. 3 > and 
Dem 31 and June 30. Authorized a t $20,000 per m ile. I rlnclpal and Inter
est guaranteed b y  the G overnm ent P rov in ce  o f O ntario. Trustees ror 
debentures, British Em pire Trust C o., L td ., L on don , E n g., and the N ational

rri*ntJune 1909’ ’£800,000 4 %  perpetual consolidated debenture stock  w as 
offered In L on don  at 92, payable £5 on app lication , £10 on allotm ent, £37 
Sept. 6 1909, £40 on Jan. 6 1910, secured b y  first m ortgage on a  line o f 
railw ay already constructed from  H aw kesbury to  O ttaw a w ith add itional 
charges on  other lines as further security. . , . T. , ..

D IR E C T O R S .— W illiam  M ackenzie, D . D . M ann, Frederic M cholls , 
W . H . M oore, L . W . M itchell, Z . A . Lash, all o f T oron to , O nt.; and R . M. 
H nrnfi-Pavnc. L on don , Knir. „ , __ „

O F F IC E R S .— Pres., W illiam  M ackenzie; V .-P . ,  D . D . Mann; 3d V .-P .,
D . B. H anna; S ec., W . H . M oore, all o f T oron to , O nt. O ffice, T oron to ,

0 l CAJN A D IA N  N ORTHERN QUEBEC R Y  . - ( S e e  M a p  C a n a d ia n N o r .  R y )
Owns main line H aw kesbury to  R iviere a  Pierre, 169 miles; M ontreal to 

Jollette, 36.20 m iles; M ontford to H uberdeau, 33 miles; S t. Jerom e to  a t . 
Sauveur, 15.1 miles; St. Jacques Junction  to  St. Jacques, 7.2 miles; bha- 
w lnlean Junction  to  Shawlnlgan, 4.50 miles: S t. Jerom e Junction  to St. 
Jerom e, 1.70 miles; Garneau to Q uebec, 84.19 miles; tota l, 350.87 miles. 
O wns elevator, car shops, & c., at Q uebec. Form ed In 1906 b y  the am alga
m ation o f the Great N orthern R y . o f Canada, the Chateaugay & N orthern 
R y  Co and the Q uebec New Brunswick & N ova Scotia  R y . Controlled 
b v  the sam e Interests as the Canadian N orthern R y .

Capital stock , $12,500,000, o f w hich $3,000,000 is issued as statutory  
stock  w ith a certain preference as to  div idend.

S E C U R IT IE S .— On O ct. 22 1906 an Issue o f 4 %  perpetual debenture 
stock  guaranteed b y  the Canadian N orthern R y . was authorized to  an 
am ount su fficien t to  take up the bonds o f constituent com panies, to  m eet 
cost o f lines now under construction , provide for  construction  or acquisition  
o f  additional lines at not exceeding £4.109 ($20,000) per m ile o f such lines, 
and w ith  the consent o f the trustees for  the stockholders to provide for the 
rmrehase o f the stocks and securities to  an  am ount not exceeding the cost 
thereof In  O ct. 1906 £1,000,000 of this stock  w as issued to take up the 
entire b on d  Issues o f the Chateaugay te N orthern R y . and the Q uebec New 
Brunswick & N ova Scotia  R y . and $1,514,500 bonds o f the Great N orthern 
R v  Co o f  Canada, and since that date £38.555 o f stock was issued to take 
un 'an  additional am ount o f  Great N orthern R y . Co. o f  Canada 4 %  bonds. 
Interest payable June 30 and D ec. 31. T ota l am ount outstanding. £1,
038 85V  secured b y  specific llrst m ortgage upon any  securities acquired as 
above  and deposited w ith  the trustees and b y  first general lien upon entire 
DroDertv o f  com p an y  (other than land and m oney su b sid ies),su b ject on ly  
to  the b o n d is s u e s  o f  the am algam ated com panies, w hich  bonds will be 
retired as soon as every  bond  o f each series has been exchanged for stock 
o f  this issue The stock  book s are kept a t the L on don  o ffice , Bond Court,

W Inb mkUUon " o ”  h'e *4'%  perpetiial debenture stock  outstanding there has 
aisnYeen Issued $3 678 750 4 %  bonds o f the Great N orthern R y . o f Canada 
tg u a r 'a s  R l n  and  lAt b y C a n a d ia n  N orthern R y .)  o f w hich the Central 
TY ust'C o. o f New Y ork  holds $6,500. B on ds fo r  exchange fo.r the unex-

Thornas M cD ougall, the M ayor o f Q uebec, H pnnri ri \i Irnrnp-Pnvno London, L n g. Pres., I). l>. uanna, v . - i  . , 
H . H .  MelvUle”  2d v f -P . ,  Frederic N icholls; S ec ., W . II. M oore,, all o f 
T oron to , O nt.— (V . 84, p . 693, 748.)

C A N A D IA N  P A C IFIC  R Y .— R O A D .— O wns a trans continental railway 
' “ aclf ? on« _____ ________________ _____

O perated account o f o w n e r s . . .  262 
A lso controlled  but oper. scp .—  

aM lnn. St. P. te Sault S tc. M . .2 ,3 5 8  
a D uluth South Shore te A tlantic 592 

9,426 «S ee  each com p a n y ’s statem ent.

from  M ontreal to  the Pacific O cean, m ade up as follow s July 1 1908. 
M ontreal t o ^ V a n V u v e r - - - -  - -2 ,9 0 8  U nder construction  July l 1908 70s
Branches and a u x ilia rie s ........... 2.748 «w r * t e , .  — ,  o f o w n e r s . . . 262
Leased lines---------- ----------------------
Used Jointly_____________________  94

R y . )— o w n s  T oron to  to S ud bury , 268 miles, w ith  extensions to  Sellw ood 
(M oose M ountain Iron m ines), 33 miles; branches, 9 miles; total, 310 miles. 
F rom  Sellw ood  the m ain line Is now  being extended  towards P ort Arthur,

Branch1 T o r o n t o  “to™ Sudbury!‘ 226 miles /  was o p e n e d .!  une 15 1908 
also extension of Pleasant Hills branch, 126 miles. V . 86, p . 1409. In 
N ov 1908 163 miles o f extensions were opened . In  Jan . 1909 purchase of 
control o f W isconsin Central Dy M inn. S t. Paul te Sault Ste. Marie was

C0?USTO*RY E T C .— Incorporated  F eb . 18 1881 under charter from D o
m inion o f Canada, receiv ing $25 ,000 ,000 In cash as a subsidy; also 2a Ouo.- 
000 acres o f land, ail to be lit for settlem ent. O perates trans-A tlantic and 
P aclilc steam ship lines: also steam ers to  Alaska.

S T O C K .— The issue o f preferred m ust never exceed  one-half the com m on 
stock . In 1908 £1.000,000 preference stock  was sold ; total outstanding 
July  1908, $48,803,332. V . 84. p . 33 3 . , c9 3 - Votc3
March 19 1906 to Increase the com . stock  to $ l50,uou.uou. o f  the new 
stock , $20,280,000 was then subscribed for b y  stockholders pro rata at par. 
$24,336,000 In 1908 and In Feb . 1009 $3,984,000 was sold , raising the 
am ount outstanding to  $150,000,000. V . 82, p . 333, 691; V. 86, p. 601: 
V . 88. p. 563. Stockholders voted  O ct. 7 1908 to Increase authorized co m 
mon stock  to $200,000,000, none, It was said , to  be Issued Im m ediately
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2 6 RAILWAY STOCKS AND BONDS. Voii. L X X X I X .

R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see n otes  
o n  f ir s t  pa ge  o f  tables

Canadian Pac (Concluded) —
Canada Central H R  second m ortgage (now  f ir s t ) . .
F irst m ortgage debentures sterling------------------------
1st M ort on  A lgom a Br g ------------------------------- c '& r
C onsol perpetual debenture s t o c k __________________

S ecu r ities  o f  P r in c ip a l  L ea sed , A c . ,  L in es . 
M anitoba S VV Col R y  $12,000 per mile Int guar gold 
A tlan tic & N orthw est— 1st m ortgage gold g u ._ c* A r  
St Law rence & O ttaw a— tlrst m ortgage gold see text 
O ntario A Q uebec stock  guaranteed In p e rp e tu ity .. 
O ntario A Q uebec deben Interest guar In perpetuity 
T oron to  Grey A Bruce 1st M gold Interest as rental
New Brunswick R y  1st M gold lnt from  rental____ c"

Perpetual consol debenture stock , Interest g u a r . .  
Calgary A E dm on ton deb stock  gold Interest as rent 

Branch line bonds $1,040,000 (owned b y  CanPac) 
L indsay B obcayg  A P on ty p oo l 1st M $700,000 gold 
Minn St P A Sault Ste Marie and Duluth South Shor 

Cane Belt— See tex t; also A tch ison  T op eka  A Santa Fe 
Carolina Central— B on ds— See Seaboard A ir Line R y  
Carol m i  Clinchtield A O h i o -

First m ortgage $15,000,000 re 1 110..... ...................Fc*
E quipm ent gold notes ser “ A ”  due $130,000 s a .B a  

Carthage & Adir— 1st M $1,600,000 gold g u .U n ,c* A r  
Carthage W ater & Sack H ar— 1st M g gu p A 1 e n d . .  
Catasauqua & F ogelsville— First m tge g o ld - .P e P .c *  
Catawissa —Pref stocks 5%  guar P A R  R y  (see text)

First consol m ortgage $2,215,000 g o l d ___PeP .c*
Cat skill M t’ n — 1st M ($2,000 not ex t from  1005)_____

First Incom e b o n d s ___________________________________
C ayuga & Susquehanna— Stock  9 %  rental D L A W . 
Cedar R apids Iow a Falls & N orthw estern— See Chlca 
Central B ran ch— Central Branch U P 1st M g - .U n .c *  

Central Branch llrst m ortgage guaranteed g o ld ..M e  
Central of G eorgia R y — 1st M $7,000,000 g o ld .G .c ’ Ar 

C onsolidated m ortgage $18,500,000 g o l d . .  M e.c* Ar
M obile D lv 1st M (Colum bus to Andalusia) g ___G.c*
M acon A N orth D lv 1st M $840,000 g o ld ___MBa.c*
O con D lv 1st M Brcw ton to D over $6,000 p m .-S .c *

M ile s
o f

R oad

D a te  
o f  ■ 

B on d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R a te
%

W h en  
P a y a b  e

W h ere  P a y a b le , and  b y  
W h om

269 1880 £100 £973 ,333 6 Various Montreal
3.221 1885 £100 A c 34.998 633 6 g J A J Baring Bros A C o , Lond
, 183 1888 £100 Ac 3.650,000 5 g J A J Baring Bros A C o,L on don

. . . 1889 £1 A c 115,657,078 4 J A J C om pany ’s o ffice , L on d .

218 1884 1,000 $2,544,000 5 g J A D London A 31 Pine St N Y
350 1887 £100 A c £1,330,000 5 g J A J Baring Bros A C o, Lond

58 1876 £50 Ac £200,000 (6) 4 J A D 15 Can P ac o ffice , London
$100 $2,000,000 6 J A D Montreal and London

671 £1 £4,007,381 5 J A D M orton , R ose , London
191 1883 £100 £719,000 4 g J A J T oron to  and London
174 1884 £100 £030,000 5 g F A A London

1890 £1 £904,533 4 J A J OO

___ 1890 £1 ,121 ,700 4 g J 3 A J Can P ac O ffice , London
52 1905 1,000 $1 .040,000 4 J & .1 Can P ac O ffice, Montreal
40 1903 1,000 500.000 4 g J A J Bk o f M ontreal, T oron to

e A  A t lantlc — See sta tem ents o f those co m panlcs

1 1IMK 1 ‘ ' 10 000 000 5 g J A D Blair A C o, N ew  Y ork
___ 1908 1.000 2,470,000 5 g ,T A D do  do

46 1392 1 ,009 1.100,000 4 g J A D Grand Cent Station , N Y
29 1891 1 .000 300.000 5 g J A J do  do

___ 1898 1,000 135,000 4 g ,T A J Reading Term inal, Phlla
98 ____ 50 3,200,000 5 M A N C om pany ’s O ffice , Phlla

103 1898 1,000 2 215,000 4 g A A O d o do
16 1885 1,000 39,000 5 F A A Tan N at Bk Catsklll N Y

___ 1885 100 Ac 238,000 6 2 .91042%  paid In Sept’ 07
34 ____ 30 589,110 See text J A J 30 Pine Street New Yorkgo R o clt Isla nd A Pac Iflc R y and R ock  Isl and Co

100 1898 1,000 2,500,000 4 g J A D M ercantile Trust Co N Y
288 1899 1,000 3.459,000 4 g F A A d o  do
312 1895 1,000 7,000,000 5 g F A A G uaranty Trust Co N Y

1,493 1895 1,000 18,200,000 5 g M A N do do
138 1895 1,000 1,000,000 5 g J A J do  do102 1895 1,000 840,000 5 g J A J do  do77 1901 1,000 462.000 5 g J A D do do

R o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

N ov 110 10  
July  1 1015 
July 1 1937 
Irredeem able

June 1 1934 
1 1037 

See text 
June 1909 3
Irredeemable 
July 26 2882 
Aug 1 1934 
Irredeemable 2002 
1955

funn 1 1938 
D ec ’ 0 9 -  D ec’ 18 
Dec 1 1081 
July 1 1931 
July 1 1928 
May 19 1909 2 4$ 
Apr 1 1948 
A ug 1 1915 
Aug 1 1915

44$
June 1 1948 
Feb 1 1019 
N ov 1 1945 

1 1945 
1 1946 
1 1946 

Dec 1 1945
V . 87, p . 613, 936, 1008. In  Ju ly  1900 abou t $5,000,000 preferred s to ck  
w as sold In L on d on . V . 89, p . 162.

D IV S .—  ’ 90 -’ 94. ’ 95. '0 6 . ’ 97. ’ 98. 99. ’ 00. ’ 01. ’ 02. ’ 03. '04 toA n r ’ 00 
•Com , 15 yearly  0 2)S 24$ 4 43 4 5 4$ 5 5 5 4$ 6 yearly
P re f. % ___j  Issued In 1894. 4 %  yearly  (2 %  A A O ) .

•Also 1 %  extra  was paid In 1907 from  Interest on land sales, v iz  . 4$ % 
A pril 1 and 43% S ept. 30; In 1908, 1%  (A A O ); 1909, April, 43% .

B O N D S , D E B E N T U R E  S T O C K , G U A R A N T E E D  B O N D S. E T C .—  
List o f  securities held against con so lid a ted  debenture stock  In V . 87, p. 744. 
In July  1908 $115,657,078 debenture stock  was outstanding, £1,975.000 
being sold  In 1908. V . 86, p . 545.

In June 1890 com pan y agreed to gu aran tee  the principal and Interest of 
$20,000 ,000 4 %  bonds to  be Issued by the Dul. So. Sh. A A tl.; also 4 %  Int. 
on  consolidated  bonds o f the Minn. St. P. A S. Ste. M ., and In 1899 Interest 
on  the second m tge 4s o f the latter, and In 1001 Interest on  $1,254,000 
Mineral Range 4 %  bond s, the last nam ed being all ow ned June 30 1908. 
O w ns Dul. S. S. A Atl. consols. $15,107,000

S t .  L a w ren ce  A Ottaw a  bonds are endorsed with the Canadian Pacific 's  
acceptan ce  o f a 999 years’ lease at a rental sufficient to pay 4 %  Interest on 
bon d s, and the bondholders ’ agreem ent to  accept Interest at 4 %  (Instead of 
6 % )  and to refrain from  dem anding principal (due 1910) during lease.

T h e N ew  B ru n sw ick  R a ilw a y  consolidated  debenture stock  has Interest 
guaranteed by  Canadian P acific: Interest on the 1st m tge. bond s, though 
not guaranteed , Is paid out o f  rental under 990-year lease o f 1890.

The C a lg a ry  &  E d m o n to n  R y .  debenture stock  Is guaranteed Interest at 
4 %  under new lease o f 1903. V. 76, p . 435; V . 77, p . 636.

T h e L indsay B obcaygeon  A P on ty p oo l R y . bonds are Issued under a 
99-year lease coverin g the Interest. V . 77, p. 1225; V . 79, p . 2085

Car trusts outstanding June 30 1908, $1,912,987.
L A N D S .— Lands unsold June 30 1908 were 8 ,533,020 acres o f  Canadian 

Pacific grant and 141,426 acres o f  M anitoba South W estern grant, 103,379 
Great N orth -W est Central grant, 3 ,130,619 British Colum bia Southern, 
90,105 acres o f Colum bia and K ooten ay  grant, and 1,269,818 acres of 
C olum bia A W estern grant; tota l, 13,268,367 acres. The Colum bia A 
W estern R y . claim s a further area, w hich Is In dispute. T ota l sales In 
1907-08, 164,450 acres, for $1,869,907.

G E N E R A L  F IN A N C E S .— In 1902 stockholders subscribed for $19 ,500 ,
000 new com . stock at par. In 1004 for  $16,900,000 and In March 1906 for 
$20 ,280 ,000, and In F eb . 1908 for $24,336,000 at par. V . 74, p 378
V . 82, p. 333, 691. In  1907-08 £1 ,000 ,000  pref. stock was sold . V .84 ,p .338 .

Stuckhi.luers on O ct. 3 1907 authorized the Issue o f $8,000,000 con soli
dated  debenture sto ck , v iz .: A t not over $20,000 per m ile, to construct
various branches, aggregating abou t 300 m iles; additional w ork on  the 
Sudbury branch, 226 m iles, at $10 ,000 per m ile, and three steam ers; also 
the lease o f  certa in  lines, A c. V . 85, p. 863, 1002. The double-track ing 
betw een Fort W illiam , O n t., and W in n ipeg , 427 m ., to be com pleted  In 
1909, will cost about $10 ,000 ,000. V . 81, n. 667, 1170. In Sept. 1907 
£1,250,000 4 %  debenture stock  was sold  and In Feb. 1908 £2,000.000 V 
85. p. 599; V . 86. p. 545.

In July  1906 the last o f  the $15,000 ,000 land grant bonds was paid off 
leaving the land grant unencum bered : on June 30 1908 the balance due on 
a ccou n t o f  land sales was $14,022,666, on  w hich 6%  Interest Is received . 
T ills Interest will be used to  pay  extra  dividends on  the com . stock ; 1%  
was paid during 1907 and 1908 and 1%  to be paid In 1909. V . 83, p. 817.

E A R N IN G S .— 11 m o s ., (1908-09 G ross, $69,763,167; net, $21,067,148
July  1 to M ay 31. (1907-08___G ross, 65,828,334; net, 20,116,870

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual m eeting Is 
held at M ontreal on  the first W ednesday In O ctober. The report for  1907-08 
at length w as In V . 87, p . 735, 743. See also editorial p. 782.

1907-08. 1906-07. 1905 06.
Miles operated end o f  y ea r_____________  9,426 9,154 8,777
Passenger earnings.....................  $19,900,432 $19,528,878 $16,041,616
F r e ig h t ..............................................................  44,037,598 45.885,968 39,512,973
M all, express and m iscellaneous____  7,446,143 6 ,802,682 6,115,169

T ota l earnings............................................ $71,384,174 $72,217,528 $61,669,758
N et earnings.....................................................$21,792,366 $25,303,309 $22,073,312
Interest received ...............................  2 ,654,633 2,364,480 1,969,447

$24,440,999 $27,667,789 $24,942,759
F ixed  Charges_____ _____________________ $8,770,077 $8,511,750 $8,350,545
F or steam ships, A c ____________________  880,000 780,000 580,000
D ividends on  com m on s t o c k ______ • (6)7 ,300,800 ' (0 )7 ,300,800 (6)6 ,084,000
D ividends on  preferred s t o c k _(4 )1 ,916,407 (4)1 ,730,228 (4)1 ,600,133

B alance, surplus.......................... $5,579,715 $9,339,005 $8,268,082
•Also 1%  extra  paid In 1007 and 1908 from  lnt. on  land sales, v iz ., 4$ %  

A p ril 1 and 43% O ct. 1.— (V . 88, p . 157, 504, 563; V . 89, p . 102.)
CA N E BE LT R R .— Sec page 168. '
C A R O L IN A  C L IN C H F IE L D  & O H IO  R Y .— (S ee  M a p . ) — In  operation 

from  Dante, V a ., to B ostic, N. C ., 211 miles. Connects at B ostic, N . C ., 
w ith the Seaboard Air Line R y .,  w ith w hich close relations are m aintained, 
b y  w hich tidew ater is reached. T o  be com pleted  to  Spartanburg, 33 miles, 
b y  S ept. 1909, and will be extended  at once on the north from  D ante to 
E lkhorn, 41 miles. V . 88, p.  944: V. 87, p. 670. Controlled b y  the Cum 
berland C orp ., which owns the CUnchfteld Coal C orp ., w hose 285,000 acres 
o f  coal lands the road will d evelop . V . 86, p . 669; V. 83, p . 154. See Cum 
berland Corp. F inanced b y  leading N . Y . bankers.

Nam e changed In March 1908 from  South A Western R R .,  stock being 
Increased to $30,000,000, o f which $15,000,000 Is 6%  preferred and 
$12, 000,000 com m on .

B O N D S .— T h e first m tge. has been authorized to secure $15,000,000 3 - 
yc, i r 3 ? > bonds dated June 1 1908, of w hich $3,000,000 were used to 
rcu re  the old  bonds (3 Issues) to the sam e am ount deposited as collateral for 
the Cumberland Corporation 1-year notes o f  1908; In A u g . 1908 $10,000,000 
bonds were sold . The m tge. will be secured on  the road from  Dant'-, V a .. 
Jn^.p? rtanburiri s - c "  245 m - V . 86. P- 667, 856; V . 88, p. 944. In Feb 
1909 $2,600,000 equipm ent notes, ser. ' ’ A , "  were sold . V . 88, p . 451.

M ark W . P otter . Chairm an o f  B oard , 24 B road S t ., N . Y .— (V .8 9 ,p .l6 2 .)
C A R O L IN A  & N O R TH W ESTER N  R Y .— See page 168.
C A R T H A G E  & A D IR O N D A C K  R Y .— See page 168.
C A R T H A G E  W A T E R T O W N  & S A C K E T T ’ S H A R B . R R .— See page 168,
CATASAUQUA & FOGELSVILLE RR — See page 168.
C A T A W IS S A  R R .— Owns front Tam anend, P a ., to N ew berry J e t ., P a .. 

102.89 miles; second track , 38.69 miles; tota l, 216.01 m iles. Re-leased 
D ec. 1 1896 for  999 years to  Philadelphia A R eading R a ilw a y . R enta l, 
Interest on  bond s, 5%  dividends on preferred stock , all taxes and $8,000 
fo r  organization expenses. See also V . 63, p. 969, 1116. O f the preferred 
stocks, In 1906 $2,200,000 was first preferred and $1 ,000,000 secon d  pre
ferred , and com m on  was $1,159,500; par, $50 .— (V . 72, p . 1187.)

C A T S K IL L  M O U N TAIN  R Y .— See page 168.
C A Y U G A  & SU SQ U E H A N N A R R .— See pago 168.
CENTRAL BRANCH RY.— (S ee  M a p  M is s o u r i  P a c i f i c . ) — Owns I.enora 

to A tch ison , K a n .. 293 m .; Jam estow n to Burr O ak. K ail.. 33 in .: branches. 
62 m . S tock , $7,585,000, all ow ned b y  M o. Pac. Consolidation w ith  latter 
pending July  1909. V . 88, p . 1438. D ividend, 14%  paid In year 
1905-06; in 1906-07, 2 % . The $3,459,000 1st Is o f 1899 are guaran
teed. prln. and Int., by  the M o. P ac. (see V. 68, p . 329). Form  o f  guaran ty , 
V . 70, p . 279. F or year ending June 30 1908, gross, $1,498,798 ; net, $529, 
200; other receipts. $7,842; ln t., $238,360: taxes, $112,648; Im p., $31,538; 
hire o f  equipm ent $54,448: bah , sur., $100,048.— (V . 73, p. 31.)

CENTRAL OF GEORGIA RY.— (S ee  M a p . ) — System  Includes:
Lines ow ned  In fee—  M ile s .

Savannah to A tlan ta— .............  295
G ordon to P orterdale............ ....... 86
Colum bus to Birm ingham , A la . 156
C olum bus to A m erlcus______ _ 62
M ontgom ery to Eufaula, A la . .  80
C olum bus to G reenville, G a___ 49
Opelika to R oa n ok e ......................  36
Eufaula to O zark .................
G riffin , G a .,to  C h at.,Tenn. 
Chlckam auga to D u rh a m ..
Savannah to T y b ee .

60

L in es  leased— (see these cos .) M ile s .  
Southw estern R R .—

M acon to E ufau la____________  144
Fort V alley to P erry__________ 12
Fort V alley to  C olum bus____  71
Sm lthvllle to C olu m bia_____  85
Cuthbert to Fort G aines____  21

A ugusta A Savannah R R .—
MUlcn to A u gusta______________  53

18
. 18

Colum bus to Andalusia...............  138
102 
77 
16 

■ 0

A c. 1981 Chattahoochee A G ulf R R .—

M acon Junction to A t h e n s . . . .
Brew ton to D over .......... ................
Barnesvllle to  T h om a ston _____
L yerly B ran ch ............... ..................
U pper Cahaba Branch--------------- 12
Greenville to  R a y m on d ------------- 24

Colum bia to L ock h a rt. 
T r a c k a g e _________________

91 
3

T ota l oper. July  1908_______ 1,916

Also M cldrlm  to L yon s, 58 m iles
(leased to G eo. A A la. R y .—  
Seaboard A ir Line sy stem ).

O cean Steam ship C o ., estim ated 
. equivalent o f ------------------------------- 300

T otal ow ned (and o p e r .)____ 1,436|
O R G A N IZ A T IO N .— Organized O ct. 17 1895 and N ov . 1 succeeded  to  the 

properties o f  the Central R R . A Banking C o. o f  G eorgia , foreclosed , per plan 
In V . 60. p . 1008. and V . 61, p . 68. C ontrols W rlghtsvllle A Tennille and 
W adley Southern R y .,  all o f  the bonds o f  the latter being ow ned and d e 
posited to secure short-term  notes due March 1 1912. V . 85, p. 605.

In June 1909 the stock , form erly  held b y  the R ichm ond Term inal reor
ganization com m ittee, was turned over to the Illinois Central; but the road , 
it Is stated, w ill be operated Independently, at least for the present. V . 88, 
p. 1559; V . 84. p. 1550; V . 85, p. 1082, 1268; V . 86, p. 667.

S T O C K .—  $5,000,000 ; see O R G A N IZ A T IO N  above.
B O N D S — The fir s t  m ortgage o f  1895 (described In V. 63, p. 1160) is a 

fir s t  lien  on the m a in  lin e  from  A tlanta to Savannah, Including the M lllcdge- 
vllle branch (312 m . In a ll) , all equ ipm ent and appurten ances, and the eq u ity  
In $1,995,000 o f  the capital stock  o f  O cean Steam ship C o. o f  Savannah. 
V . 84, p . 529, 605; V . 87, p . 550.

A p plication  for listing firsts and consols In V . 63, p . 1160.
The con so l, m ort. (see abstract V . 61. p . 873; also V . 63, p . 1160; V . 83, p . 

1347) Is a fir s t  Iten upon 600 m . (Including form er M ont. A Eufaula R R ..S a v . 
A W estern and Sav. A A t l .) ;  also on  the leases o f  the South W estern and 
Augusta A Savannah roads and the stock  o f New England A Savannah 
Steam ship C o ., and a secon d  lien  upon  the m ain line. Its equ ipm en t, A c ., 
and also on  the M acon A N orthern , M obile A G irard, and other d ivisions. 
It also covers all leaseholds, securities, A c . Th e rem aining $300,000 are 
available for betterm ents and equ ipm ent. V . 85, p . 005.

M a co n  &  N orth ern  D iv is io n  bonds are also direct obligations o f  the 
Central R y .,  w ith first Hen from  M acon Jet. to A then s, G a ., 102 m iles.

C olla tera l trust m ortgage  abstract was In V . 45, p. 242.
The C hattanooga  D iv is io n  m ortgage  Is a first lion on  the form er Chatta

nooga R om e A Southern R R .,  Carrollton , G a ., to C hattanooga, T en n .,138  
m iles, and Durham to C hlckam auga, G a .. 17 m iles, w ith branches, In all 164 
m iles, sub ject to $343,000 old 5s, for w hich a like am ou n t o f  bonds Is re
served. V . 72, p . 1134; V . 78, p . 1446.

U p p er  C ahaba B ra n ch  bonds are secured b y  coal lands In N orthern A la
bam a, also b y  road H enry Ellen to M argaret, A la. V . 81, p. 920, 1099.

The p re feren ce  in co m e bon d s, su b ject to  the prior m ortgages, cover the 
m ain Hue and the form er Savannah A W estern , Colum bus A R om e, M ont
gom ery A Eufaula, M obile A G irard, M acon A N orthern and Savannah A 
A tlantic and other railroads, and their equ ipm en t, A c. T h ey  are non- 
cum ulatlve and bear Interest not exceeding 5 %  In any one fiscal year, but 
payable on ly  out o f  net earnings as declared. In  O ct. 1905 It was arranged 
to attach coupons to Incom e bonds. V . 81, p . 974, 1174.
D lv ld . ( % ) —  ’96. ’97. ’98. ’ 99. ’00. '0 1 . ’ 02. '03. ’04. ’ 05. '0 6 . '07 . ’ 08.

0 0
lii O ct. 1907 the holders o f  $2,498,000 second preference and $1,350,000 

third preference Income bonds had deposited their bonds with a com m ittee 
(Jos. S. Dale, 52 W illiam  S t., N . Y . ,  S ec .). V . 85, p. 529, 605, 653, 721, 
792; V . 87, p . 1477, In  June 1909 the A u ditor reported that the full 5%  
should be paid on the 2d and 3d lncom o bonds ou t o f the earnings o f  the 
fiscal year 1906-07. V . 88, p . 1436. In 1908 a m a jority  o f first Incom e 
bonds had been deposited w ith  a com m ittee (M etropolitan Trust Co. o f  
New Y ork , depositary; Jos. S . D ale, S e c .). V 87, p . 740, 1418.

Incomes 14$ 24i 2 2 3 a 5 3 5 5 5 5 5
Incomes 0 0 0 0 0 0 0 0 2 5 5 3.729
Incomes 0 0 0 0 0 0 0 0 0 5 5 0
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2 8 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X 1 X .

M ile s
o f

R oad

D a te
o f

B on d s

S i t e ,  o r  
P a r  

V a lu e

I N T E R E S T O R D l  V 1 D E N D S

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  b y  
W h om

21 1896 5500 $168,000 5 g J & D Savannah Ga
65 1897 1,000 413,000 5 cur J & J G uaranty Trust Co, N Y

164 1901 1,000 2,057,000 4 g J & D G uaranty Trust Co N Y
138 1897 1,000 343,000 5 g J & J U nion Trust Co New Y’ k

1 0 )4 1905 1,000 480.000 4 g F & A G uaranty Trust Co N Y
24 1905 1,000 495,000 4 g M & S G uaranty Trust Co N Y

1895 1,000 4,000,000 5 In 1907 O ct 1 Guar T r Co N Y or Savan
1895 1,000 7,000,000 3.729 ’ 07 O ct 1 do do
1895 1,000 4,000,000 5 In 1906 O ct 1 d o  do
1887 1,000 4.880,000 5 g M & N G uaranty Trust Co N Y
1905 26,617 3 H  & 6 Mo & qu do do

. ’ 02-3-5 1,000 420,000 4 )4 Various Blair & Co N ew  Y ork
1906 1,000 663,000 4 H  e F & A do do
1906 1,000 1,26 ),000 4V j g J & J K ountze Bros New Y ork
1907 1,000 608,000 5 g M fc S do  do

. . . 1907 50,000 650.000 5 g M & S G uaranty Trust Co N Y

1890 1,000 1,000.000 5 g J & J G uaranty T rust Co N Y
’ 03-’ 04 234,000 s e J & J Blair & Co New Y ork

53 100 1,022,900 5 J & J Savannah Ga
333 100 5,191,100 5 J & J Savannah and M acon

100 436,400 5 J & J Savannah Ga
91 1900 1,000 336,000 5 g J & J Citizens’ Bk SavannahG a

117 1903 1,000 1,500,000 4 g M & N Central Trust Co N Y
58 1899 1,000 1,250,000 5 g F & A Fid I T  & S D Co Phlla
58 1899 1.000 7,250,000 5 g O ct 1 Yearly It earned
12 1890 1,000 350.000 

See tex t.

99,776,000

4 A  (6) g J & D Fid I T  & S D Co Phlla

1,349 1899 500 &c 4 g F & A 120 B roadw ay N Y
1,349 1899 500 fee 16,364,000 3 K  g J & D d o  do

103 1904 1,000 &C 9,199,000 4 g A & O d o  do

1909 1,000 800,000 6 g J & D New Y ork
100 27,436,800 8 In 1908 Q — F O ffice 143 Liberty St N Y

All 1887 500 & cl b45 .091,000 / 5 g J & J L iberty  N at B ank, N V
All 1887 500 & c / 1 5 g Q — J d o  do

. . . 1875 1,000 12,175,000
b

4M
Include*

Q — M 
$1 .167.0

do do 
00 In treasury Ju ly  1908.

R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  n otes  
o n  f ir s t  p a g e  o f  tables.

Cent o f  Qa R y — (Cow)— E atonton  B r ls t  M not gu g 
Mid Ga & A tl DIv 1st (consol) M $9,000 p m —  (i.c*  
C hattanooga DIv purch m oney M $2,400,000 g -S .c*  

C h attanooga R om e & So 1st M $500,000 g -U n .c*
U pper Cahaba m ortgage gold  red 1 0 2 'A ................. N
G reenv & New 1st M g red 102 ---------------------------N
1st prel Incom es)Interest up to 5 % -----------------------Alp
2d do do  ) gold if earned--------------------------Ce
3d d o  do  J n o n -cu m u la t lv e ......... ................Ala
Central R R  & Bk coll tr bonds gold  red at 110-C s.c*
E quipm en t trust notes Ju ly  1 1 9 0 9 . . ............... ...........
L ocom otiv e  and car trusts payable $118,000 s -a — c 
E quipm en t trust series H $51,000 s-a (V  82 p 217) __ 
E quip  trust series I $115,000 s-a (V  83 p 751) — GP

do  do  series K $38,000 sem i-a n n u a lly _______
N otes secured b y  W adley  Southern b d s -----------------

G u aran teed , & c . .  S ecu rities  
Ocean SS Co first m ortgage gold  g u aran teed --C e .c  
Steam ship bonds g ass’ d b y  O SS Co $09,000 due s-a
A ugusta & Savannah stock (no bonded d e b t ) -----------
Southw estern Railroad stock (no bonded d e b t )---------
C hattahoochee & G ulf s to ck ----------------------------------------

Eirst M gold $2,000,000 Int rental s f red at 1 0 2 ^  
Cent Indiana— 1st M $4,000,000 gu p & I e n d .C e .c ’ &r 
Central New E n g— First M $1,250,000 call 105 FP .c*

General m ortgage 5%  Incom es $7,250,000 -------FP.r
Dutchess C ounty R R — First M gold guar------ Ale.c*
D ivisional b on d s______________________________________

Central Ohio— See Baltim ore & Ohio
Central P a cif ic— 1st refund M g gu p & 1 cn dC c’ .c& r

3 Wjs $25,000,000 gold  guar p & 1 e n d .......... U s .c '& r
Lucln cn t-o lf 1st M $10,000,000 guar (text) .G .c ’ &r 

Central R R  o f H aiti— 1st M U S gold  pay 105 at m a
tu rity  or  com p a n y ’s o p t io n ---------------------------------- Alo

Central RR of N J — Stock ($30,000,000 a u th o r ize d )..
Cent R R  of N J gen M $50,000,000 g o ld ------ Ce.c& r

d o  do  reg iste red ------------------------------
G uaranteed  l lo n d s—

Leh & W ilkesb Coal con M guar p & I ext In 1 9 0 0 -.

l io n d s — P r in c i  
p a l, W hen  D u e  

S to ck s— L a st  
D iv id en d

June 1 1926 
Jan 1 1947 
June 1 1951 
July  1 1947 
F< b ’ 10-A ug ’ 25 
Sep ’ 09-Sep ’ 25 
N ov  1 1945 
N ov  1 1945 
N ov  1 1945 
May 1 1937 
T o  Jan 1910 
T o Jan 1912 
T o F eb  1916 
T o  July  1916 
T o  Mch 1 1917 
Mch 1 1912

July 1 1920 
T o  July 1911 
July  1909 2 ) 4 %  
July 1909 2 H %  
July  1 1909 2 A  
July 1 1930 
M ay 1 1953 
Feb 1 1919 
Feb 1 1940 
June 1 1940

Aug 1 1949 
A ug 1 1920 
O ct 1 1954

June 1 1919 
A ug 1 1909 2%  
July 1 1987 
July 1 1087

June 1 1910

L A T E S T  E A R N IN G S .— 1 1 9 0 8 -0 9 .. .G r o s s ,  $10,405,577; net, $2,654,149 
11 m os., July  1 to  M ay 3 1 .J 1 9 0 7 -0 8 ..-G ro ss , 10,571,212; net, 2 ,264,307 

A N N U A L  R E P O R T .— R ep ort for  1007-08 at length In V . 87, p. 541, 549. 
Y ea rs  en d in g  J u n e  3 0 —  1908. 1907. 1906.

Gross earnings.................................................$11,658,652 $12,082,777 $11,396,123
T ota l operatng expen ses________________ $8,616,447 $9,177,363 $7,882,218
T a x e s ..........................    452.672 428.853 352,095

N et earnings from  cfperatlon_______ $2,589,533 $2,476,561 $3,160,910
O ther sources_________________________  236,103 311,039 274,621

T ota l net Incom e.....................................  $2,825,636 $2,788,500 $3,435,531
Interest on funded d ebt, & c__________ $1,967,041 $1,862,683 $1,753,219
R entals and m iscellaneous-----------------  431,641
B e tte rm e n ts ___________________________ 324,768 Included In oper. exp.
D ividend on 1st In co m e s______________ ______-(5 % )2 0 0 ,0 0 0 (5 % )2 0 0 ,0 0 0
D ividend on  2d In c o m e s ______________ _______ (3.729) 261 ,030 (5% )35 0 ,00 0
D ividend on 3rd In co m e s____________  _______  _______ (5 % )2 0 0 ,0 0 0

Balance tor year ___________________ def.$5,426 def.$12,904 sur.$500.671
O F F IC E R S .— -Pres., J . F. H anson, A tlan ta , Ga. D irectors, July 1909, 

V . 87, p . 1009; V . 89 , p . 162.—  (V . 88, p . 881, 1436, 1559; V . 89, p . 162.)
C E N TR A L IN D IA N A  R Y .— M uncle to Brazil, In d ., 127 m .. o f  which 

10 in. trackage. V . 76, p .6 5 3 . C ontrolled by  Clev. Cine. Chic, & St. Louis 
and Penn. R R . Interests. B onds, guaranteed by Clev. Cine. Chic. & St. L . ,  
are lim ited to $20,000 per m de; ou tstan din g , S i .500.000. V . 77, p. 517, 
2279: V . 78. p. 1906, 1961. Stock  authorized, $ I 20,000. Cal year 1908 
gross, $130,762; def. under oper. e x p .,  $65,341. In 1907, gross, $148,136 

P re s .. Joseph R ob in son .—  ( V. 77 , p . 2279; V . 78, p. 1906, 1961?) 
C E N TR A L NEW  EN G LA N D  R Y .— Owns from  Cam pbell H all, crossing 

the H udson R iver at Poughkeepsie b y  Its ow n bridge, to Silvernalls, 58 m .; 
Pou ghkeepsie, N . Y . ,  to H opew ell, 12 m .; D utchess J e t., N . Y . ,  to State 
line, 59 m .; Pou ghkeepsie, N . Y . ,  to B oston Corners, 35 m .; total ow ned. 
164 m iles; and leases and controls H artford  & C on n. W estern R R .,  H artford 
to R h ln e d lff , 109 m .; W lcop ee J e t ., N . Y . ,  to  Flshklll L d g ., N . Y . ,  2 m .; 
to ta l. 293 m iles. V . 72 , p . 1273; V . 7 3 , p . 337; V . 76. p . 435; V . 84. p . 1427.

O R G A N IZ A T IO N .— On June 30 1J08 the New York New Haven 
& H artford R R . ow ned S3.410 376 nreferred and $4 415 305 eom m on 
stock , and $6,329,123 o f  the $7 ,250,000 Incom e and $190,000 llrst m tge. 
bonds; also divisional bond s, v iz ., the $500,000 Poughkeepsie & Eastern 1st 
m tge. 5s, all o f  the $216,000 co ll, and $1,156,500 o f  the $1,164,500 incom e 
N . D . & Conn, bonds and $900,000 (total Issue) o f  Cent. N. E. notes. 
V . 85, p. 404, 858. M inority gen. m tge. com m ittee , V . 89, p. 102.

S T O C K .— C om m on, $4,800,000; preferred , 4 % , $3,750,000; par, $100. 
V otin g  trust ended Jan. 1909.

B O N D S .— In April 1909 app lication  was m ade to  Issue $12,910,000 50- 
year 4 bonds under a new m ortgage provid ing for Im provem ents, o f which 
$9,533,000 to be Issued at once to refund outstanding obligations and $3 .
377,000 to retire ob lig ation s due. V . 88, p . 1001; V . 89, p. 102.

E A R N IN G S .— 11 m o s . , /1908-09...............G ross, $2,326,984; net, $889,577
July 1 to M ay 31. H 9 0 7 -0 8 - - ...........Gross, 1 ,946,209; net, 425,325

For 12 m onths ending June 30 (293 m iles, agst. 256 In 1906-07);
12 M o s .—  G ross . N et . O ther In c . C h arges. B a la n ce .
1907-08 ____ $2,108,787 $335,868 $63,898 $397,480 $2,286
1006-07 ____  2.153,367 def. 431,047 50.548 267,070 def. 647,569

O F F IC E R S .— C. S. Mcllen o f  N ew  H aven . P res.; A . S. M ay. T rees ., and 
J . G . Parker, Sec.— (V . 88, p. 230, 1001, 1060; V . 89 , p . 102.)

C E N T R A L  PA C IF IC  R Y ,—  [S ee  M a p  o f  S ou th ern  P a c i f ic . )
L in es  ow ned—  M ile s .

San Fran cisco, C a l., to  nearC al.,
O gden, U t a h _________________  871

L a th rop , C al., to G oshen, C a l- -  146 
R oseville  Ju n ction . C a l., to

M ile s .
Branches to San Jose, & c____ _ 33

L ea sed —
W eed to Grass L a k e____________  25

T ra ck a ge—
O regon State L ine____________  297 In to  O gden, & c--------------------------- ]4

U m bria to C ecil................................  103 | . ---------
| T o ta l.................................................1,489

O R G A N IZ A T IO N .— In corporated  In U tah In July  1899 as successor o f  
the ra ilroad  under the plan o f  readjustm ent In V . 68, p . 378.

S T O C K .— (1) C o m m o n  S to ck ,  $67 ,275 ,500, all held b y  Sou. P ac. Co.
(2) P re ferred  sto ck , 4 %  cum ulative, authorized Issue $20 ,000 ,000, to be 

delivered to Sou . P ac. C o. In consideration  o f  Issue o f  equal am ount o f Sou . 
P a c. C o. 4%  colla t. trust gold  bonds; o f  w hich delivered on com pletion  o f  
readjustm ent $12,600,000; reserved for  Im provem ents, $3,000,000; reserved 
to  be delivered for Im provem ents and additions at not over $200,000 
yearly , $5,000,000; outstanding, $13,600,000.

D IV ID E N D S .— On pref., 4 %  yearly to  1908, Inclusive. On com  , In 
1906-07, 6 % ; In 1907-08, 6 % .

B O N D S .— F irs t  refu n d in g  m tge. gold 4s, $100,000,000, secured b y  all the 
railroads, terminals and equipm ent now  ow ned. Including about 1,349 
miles o f  first track, &c. See abstract. V . 69. p . 808, and V . 70, p . 739; 
V . 78. p. 228; V . 87, p. 225. 285, 479: V . 88, p . 52.

T h lr ty -y e u r  gold  3J4*. $25 ,000 ,000, secured by a second Hen upon all the 
properties covered  by the 1st ref. m tge. and also by  deposit w ith the Trus
tees, as acqu ired , o f  all securities and m oneys held In any sinking fund o f  the 
Central P acific  R y .,  consisting July  1 1908 o f  $8,595,571 In securities and 
$4 26 cash , and by a trust deed upon all the lands covered  b y  the m tge. dated 
O ct. 1 1870. See M ortgage A b stract, V . 69, p. 858; also see p. 851. From  
the proceeds o f  these sinking funds and land sales cancellation  o f  bonds arc 
m ade from tim e to tim e: In F eb . 1900 $2,505,000 3V3s were canceled and 
to A r. 1909 $6,131,000 additional had been canceled, reducing those out 
standing to $16 ,364 ,000. V . 70, p, 739, 1194.

The 4%  guar, bonds on the Lucln cu t-o ff are redeem able at 107 '4 on O ct. 
1 1909 or any lnt. d a y  thereafter. V . 79 , p . 1641. G uaranty, V . 80, p. 162.

L A N D  G R A N T .— T otal land grant was abou t 12,000,000 acres, o f which 
abou t 7 ,709,336 acres unsold June 30 1908. Sales In 1907-08, 686 acres. 
Land contracts July  1 1908— prln ., $84,620; aver, price per acre, $4 64.

R E P O R T . — Y ear end. June 30 1908, gross, $32 ,859 ,633: net, $11,696 ,
447: other Incom e, $596,509; In t., taxes, sink, funds. & c., $6 ,567,854; d ly . 
on pref. stock  (4 % ) .  $540,000; d lv . on  com . stock  ( 6 % ) . .$4,036,530; b a l.# 
s u r „  $1,148,572 . of which payable to Sou . Pac. C o. under terms o f lease, 
$617,613, leaving $530,959.— (V . 87, p . 225, 285, 479: V . 88, p . 52.)

CENTRAL RR. OF HAITI.— In corporated  under the laws o f the State o f 
N ew  York March 19 1909 w ith $1,250,000 fu ll-paid  com m on  stock  (In 
shares o f  $100 e a ch ), and took over  the fo llow in g  corporations b y  purchase 
o f  all their assets: (1) The Plalne du Cul de Sac R R . Co. o f H aiti, a (31-m ile 
road , incl. 16 miles building; (2) the P ort-au -P rin ce W harf C o ., all the stock  
and bonds o f the form er anti the bonds o f the latter having been p ledged to  
secure the bond  Issue (Imllted to  $800,000) a b ove  described.

The above-m entioned  collateral securities carry w ith them  a guaran ty  on 
the part o f the G ov ’ t o f the R epublic o f Haiti for the paym ent o f an annual 
subsidy o f $41,280, U. S. gold coin , for w hich guaranty 20%  o f the G overn 
m ent’ s revenues from  the duties on cocoa  and logw ood  are p ledged , w hich 
total revenues exceed b y  abou t 10 tim es the am ount o f  this guaran ty . 
N. Y . o ffice , 25 Broad St.

CENTRAL RR. OF NEW JERSEY.— (See M a p  R ea d in g  S y s t e m ) — O per
ates from Jersey C ity , opposite  N ew  Y ork  C ity , w esterly to W ilkes-Barre 
and Scranton , P a ., and the neighboring anthracite  coal Helds: fdso southerly 
to  the seashore resorts o f New Jersey and  to the Delaw are R iver.

H IS T O R Y .— Chartered In 1849. From  M ay 1883 to .Jan. 1 1887 leased 
to  Phlla. & R eadin g. Receivers w ere In possession from  Jan . 1 1887 till 
Jan . 1888. R eorganized In 1887 w ith ou t foreclosure— see plan V . 44, p . 
714, 716. Concerning coal properties, see Lehigh & W ilkes-Barre In ‘ Sup
p lem en t”  Jan. 1903 (p . 159), and L eh . Coal & N av . in “ M iscellaneous” . In  
Jan . ’01 R eadin g Co. acquired $14,504,000 stk . V . 72, p . 86, 136, 241, 391, 
721. June 30 ’08 ow n ed  $1,600,000 L eh . V a il, stock . V . 81. D. 971.

M ile s .
N esquehonlng V a lley * ....................... 17
Lehigh & Susquehanna, Phllllps-

burg to U nion J e t ., & c . ................ 171
W ilkes-Barre & S cran ton *.......... -  5
O ther lines--------------------------------------- 3

T ra cka ge—
U nion Coal R R .....................................  10
A llentow n T erm , (o p e r .jo ln t ly ) --  3 
O ther trackage------------------------------- 6

T ota l oper. July 1908-------------- 648

L in es  ow ned  in  fee—  M ile s .
Jersey City to P h llllpsburg_________72
Sundry b r a n c h e s . . -------------------------- 84

F n tlr c  stock ow ned—
New Y ork  & Lon g Branch R R .,

Perth A m b oy  to Bay H ead______ 38
New Jersey Southern R R .,  L ong

Branch to A tslon , & c____________ 76
O ther lines (no d e b t ) ..........................147

L eased  tm ostlv  fo r  999 gea rs) —
D over & R ocka w ay R R .......................   5
O gden Mine R R * ............................   10

* See this com pan y .
There are 263 miles o f  second and 30 m iles o f  four tracks.
D IV .—

Per cent
B O N D S .— For gen era l m tge. abstract see V . 45, p . 402.
The L. & W . coal m tge. Is for $15 ,000 ,000; the bon d s, form erly 7s, o f  

w hich $12,175,000 have been Issued .were In 1900 extended  at 4 )4 Vo , and 
guaranteed , principal and Interest. See guaran ty , V . 7 1 , p . 26.

Jointly  and severally with the Lehigh Coai & N av. C o. guarantees $ 1 ,062,
000 Lehigh & H ud. R lv . R y . gen. 5s, prln . and Int. See V . 67, p . 788.

In terest at L ib er ty  N a tio n a l B a n k .,  N .  Y .  C ity .  
In teres t. O u tstan d in g . In s ta l. o f P r ln .  due Y  ly .  4%  Var $75 ) ,000 $420,000 1909 to 1912

4 %  A & O  1,400,000 350,000 to April 1 1913
4 %  M &S In treasury 
4 %  F & A  do do 
4 %  J& D  do do

IIV .—  1 ’ 91. *92 to '94 . '95 . ’ 96. ’ 97. '9 8 . ’ 99. ’ 00. ’ 01. 1002 to A u g '00 
cent - - /  6 M 7 y ’ ly . 5 ^ 5 4 ^ 4  4 5 5 8  yearly (Q -F)

150.000 to iMarch 1915
350.000 1910 to 1916
110.000 1900 to 1917

E q u ip m en t M o rtg a g e  4s.
($1,000 each) D a te .

Ser. B ...............................1902
Ser. C ..........................- .1 9 0 3
Ser. D ($ 9 0 0 ,000 ). 1905 
Ser. E ($2,450,000) .1906 
Ser. F (58s0 .0 0 0 ).1 9 0 7

E A R N IN G S .— For 11 m onths ending M ay 31:
11 M o n th s—  G ross. N et .
1908-09 .................................$23,415,038 $9,957,095
1907-08 ---------------------   24,922,886 10,679,075

A N N U A L  R E P O R T .— The report for  1907-08 was In V . 85. p . 736. 
E a rn in g s  fro m —  1908. 1007. 1906.

M erch a n d ise .................................................  $8,368,056 $9,288,920 $8,671,217
C o a l ........................................   9 ,099,015 8 ,534,366 7 .462 ,065
Passengers ...........   4 ,282,704 4 ,247,359 3 ,920,552
Express and m all.......................................  437,873 520,395 372,603
M isce lla n eou s ..............................................  427,280 181,528 96,504

C h arges. B a l. ,  S u r . 
$5,750,368 $4,206,727

6,055,245 4 ,623,830

Net

R entals

R enew al funds. & c____________________
D ividends ( 8 % ) _______________________

$22,614,936 $22,772,568 $20,523,031
. $9,453,257 $10,913,626 $9,865,865
. 2,099,820 1,785,312 1,606,555

.$11,553,077 $12,698,938 $11 ,472,420

. $3,021,183 $3,038,289 $2,869,626

. 2.342,696 2,765,213 2,386,380

. 1,065,726 1,112,558 556,710

. 2,300,000 3,512,061 3,373,790

. 2,104,944 2,194,844 2,104,424

Balance, surplus____________________  $628,529 $75,973 $91,481
— (V . 85, p .. 785; V . 86, p. 667, 1099; V . 87, p. 736: V . 88. p. 157, 1436.)

C E N T R A L  R R . OF P E N N S Y L V A N IA .— Sec page 168.
C E N T R A L  R R . OF SOUTH C A R O L IN A .— O wns from L ane, S. C ., to  

Sum ter, S. C ., 40.2 miles; spurs, & c., 1.61 m .: to ta l, 41.81 m . I.cased to 
A tlan tic  Coast Line R R .:  rental. 531,000 yearly  and taxes. S tock , $170,
000; par, $50. In 1907-08 rental, $31,000; gen. e x p .,  5303; ln t., $18,000; 
d lvs. (7 .2 % ) ,  $12,240; ba t., sur., $457.— (V . 64, p. 887.)

C E N T R A L  RY. OF SOUTH C A R O L IN A .— (V . 82, p . 927.)
C E N T R A L  VE RM O N T R Y .— O perates from  R ou se ’s P o in t, at north end 

o f  Lake Cham plain, to  New L on d on , C on n ., w ith branches, 536 m iles In all, 
o f w hich 160 m iles leased, v iz .: New Lon don  & N orthern (see that c o . ) ,  
121 m iles; M ontvllle B ranch , 3; W est R iver R R .,  36 m .
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R A I L R O A D S
M ile s

o f
R oad

D a te
o f

D on d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S D on d s— P r in c i  
p a l. W h en  D u e  

S to ck s— L a st  
D iv id en d

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  s ee  notes  
on  f ir s t  pa ge  o f  tables.

R ate
%

W hen
P a y a b le

W h ere P a y a b le , an d  by  
W h om

Central RR of N J — (C oncluded)
L & W B 5s o f 1912 sk fd not guar (not drawn) _FP.c 1888 $1,000 $2,691,000 5 M & N Liberty Nat Bank N Y Nov 1 1912
Arn Dock & Imp Co 1st M guar redeem at 110------ c* 1881 1,000 4,987,000 5 J & J do do July 1 1921
N Y & Long Branch gen M gold ($192,000 5s)— Ce 38 1891 1,000 1,891,000 4 & 5 g M & s do do Sep 1 1941
Lehigh & Hud Rlv gen M gold guar Jointly .Ce.c* 1890 1,000 1,062,000 5 g J & J National Exch Bank N Y July 1 1920

Central RR of Pennsylvania— First M $ l ,200,000._FP 1893 500 &c 600,000 6 M & N Fid I Tr & S D Co Phlla May 1 1943
Central RR of South Carolina— First mtge g o ld . . .  .c 40 1881 1,000 300,000 6 g J & J Cuyler, Morgan & Co N V July 1 1921
Cent Ry of So Car— First M $150,000 g gu red____CP 7 1906 500 150,000 6 g J & J Colonial Trust Co Plttsb Jan 1 1926

100 3,000,000 $2,185, 100 held by Grand Trunk R y of Canada
First M $12,000,000 gold traffic guar_______ AB.c&r All 1899 1,000 &c 11,500,500 4 g C— F Blair & Co N Y ; & Bost May 1 1920
Car trusts $15,000 o f $16,000 due quarterly______ 1905 1,000 357,000 4 A Q— M Blair & Co Nexv York Decj’ 09-Mch ’ 15
Locom otive trusts $20,000 due yearly (V 83 p 751)- 1906 160,000 4 A Q — F Royal Trust Co Montreal Aug 1909-1916
Car trusts $13,000 or $14,000 due seml-ann_______ 1st >1 1 ,000 216, i". 4 A A & O Oct '09 Apr ’ 17
Montreal & Province Line Ry 1st M guar p & 1____c 40.6 1000 100 &o 200.000 4 g A & O Amer L & Tr Co Boston Oct 1 1950
C V Trans IstM g gu g&I,$12,000or$l'3,000due s-aBa 1909 1,000 300,000 5 g M & N15 Bankers’ Trust Co, N Y N ov’OO-May’21

Charleston & Savannah—See Atlantic Coast Line R R .
Charleston Terminal— First M $1,000 000 gold-S .c*& r 1903 1,000 &C 800,000 4 g J & J Standard Trust Co N Y July 1 1953
Charleston Un Sta— 1st M$400,000 g gu(text)_Eqc*&r 1907 1,000 &C 250,000 4 g J & J Equitable Trust Co, N \ Jan 1 1937
Charleston & West Car— IstM g($8,000 p m ).Ce.c*& r 340 1898 1,000 2,720,000 5 g A & o Central Trust Co N Y Oct 1 1946

Income mtge gold non-cum ($7,000 per m ileK .G .o* 1896 1.000 2,380,000 5 Oct Guar Tr N Y If earned Oct 1 1946
Augusta Terminal R y 1st M gold guar p & l end-.Ce 1897 1,000 600.000 6 g A & o Central Trust Co N Y Apr 1 1947

Charlotte Monroe & Columbia— First M $70,000 gold. 22 1002 1,000 70,000 5 g A & o Rich T & S D Co Rich Va Oct 1 1932
Charlotte Columbia & Augusta— See Southern Ry
Chartiers—See Plttsb Cincinnati Chicago & St Louis
Chat & Lake Placid— Sar & Lake Placid 1st M g.CciO* 10 1893 1,000 120,000 5 (6) g M & N 32 Nassau St New York Nov 1 1913

10 1896 50,000 6 J & 1) Boston, Mass Dec 1 1916
Consolidated mortgage $110,000-------------------------AB 16J4 1900 1,000 60,000 5 J &J15 Amer L & Tr Co Boston July 15 1920

Chattanooga Stat— 1st M $1,000,000 g gu(tcxt)Ta.c& r 1907 1,000 &c 850,000 4 g J & J Trust Co of America, N V Jan 1 1957
34 1898 1,000 1,000,000 5 g J & J In default J uly 1 1023

Chesapeake & Ohio— Stock (transfer agt J P M & Co) 100 62,799,100 See text. Q — M J P Morgan & Co N Y J ne 28 ’ 09 1 %
First mtge of 1911 Peninsular Extension gold------ c* 74 1881 1,000 2,000.000 6 g A & o do do Jan 1 1911
Terminal 1st M 1922 covering 8 m to Phoebus g ..c * 10 1882 500 &c 142.000 6 g J & D do do June 1 1922
First consol mtge for $30,000,000 gold------Cc.c*&r 607 1889 1,000 27,858,000 5 g M & N do do May 1 1939
Rich. & All DIv 1st & 2d Ms ($1,000,000 2ds)_Ce.c* 241 1890 1,000 7,000,000 4 g J & J do do Jan 1 1989
Craig Valley Branch first mortgage gold--------Ce.c* 26 1890 1,000 650,000 5 g J & J do do July 1 1940
Warm Springs Branch first mortgage gold------Cc.c* 25 1891 1,000 400,000 5 g M & S do do Men 1 1941
General mortgage (for $70,000,000 &c) gold— Ce.c* 1,394 1892 1 ,000 44,413,000 4 A  g M & S do do Melt 1 1992
Paint Creek Branch 1st M $750,000 g o ld .. ..C e.c* 21 1905 $1,000 525.000 4 g F & A do do Feb 1 1945
Klneon Coal mtge assumed redeem since Oct 1905 — 1901 500 fee 200.000 5 e A * O Cent Tr & S Dcp Co Cln O Oct 1 1915

O R GAN IZATION .— Succeeded May 1 1899, per amended plan In V. 67, 
p. 735. the Central Vermont R a ilro a d , foreclosed. V. 68, p. 1076.

SECU RITIES, &c.— The Grand Trunk R y. holds $2,185,100 of the $3,
0 0 0 ,0 0 0  stock, and under a traffic contract will make good any deficiency 
In earnings to meet Interest on the new llrsts up to 30% of Grand Trunk 
gross receipts from traffic Interchanged. Form of guaranty, V. 85, p. 283. 
Central Vermont Transportation guaranteed 5%  bonds, V. 88. p. 1252.

EARN INGS.— 11 mos., 11008-09-.........Gross, $3,202,035; net, $699,455
July 1 to May 31. J1907-08........... Gross, 3,118,036; net, 657,363

Y e a r—  G ross. N et . O th. Inc. G harocs. D a l. .su r.
1907-08 ____$3,740,760 $700,380 $13,840 $710,667 $3,553
1006-07_____  3,833,088 688,380 13,840 700,407 1,813

O ffic e r s .— Pres., Charles M. Hays: Clerk and Treas., W. H. Chaffee, St. 
Albans, V t.— (V. 85, p. 283, 1005; V. 87, p. 1009; V. 88, p. 1252.)

CHARLESTON TERMINAL C O — ROAD.— Owns terminal road In 
Charleston, S. C ., 5.02 miles; track laid with 60-lb. steel.

Company also owns 14 wharves. 30 warehouses, about 30 acres of land, 
4 cotton compresses. &e., on the city's water front, these being connected 
by Its own road with the other railroads entering the city. V. 77, p. 298, 
148. Stock, $200,000, owned Jointly by Atlantic Coast Line R R . and 
Southern Ry. .which agree to make good any deficiency In Interest on bonds. 
Pres.. W m. E. Huger; Treas., R . D. Lankford; Sec., Henry Fraser.

EARN INGS.— Gross, year ending June 30 1908, $194,209; net Income, 
$70,377; lnt. and taxes, $44,852; bal., sur., $25,525.— (V. 77, p. 146.)

CHARLESTON UNION STATION CO.— Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern R y., which each 
owns one-half the stock and guarantees the bonds, p & 1, by endorsement. 
Rental covers Interest on bonds and 4%  on stock. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.— Port Royal, S. C.. via 
Augusta. Ga., to Spartanburg. S. C.. 245 ni.; branches to Anderson and 
Greenville, S. C., 94 m.; leased, 2 m .; total, 340 m. Entire stock and por
tion of Incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. D Iv.on 
Incomes, 2% for 1903-04; 3%  for 1904-05; 5% for 1905-06.

STOCK.— $1,200,000; par, $100. bee Augusta Term. Ry. V. 66, p. 383.
EARN INGS.— 11 m os..1 1908-09_______ Gross, $1,310,522; net. $354,306

July 1 to May 31. J1 9 0 7 - 0 8 ..........--Gross, 1,315,112; net, 273,519
REPO RT.— For year ending June 30 1908, gross, $1,408,139; net, 

overtaxes. $191,632; other Income, $23,357; Interest on bonds, $172,000; 
hire of equipment, &c., $39,114; surplus, $3,874. Pres., J. B. Cleveland, 
Spartanburg, S. C.; Sec., R . D. Cronly, Petersburg, Va.— (V. 73, p. 1207.

CHARLOTTE MONROE & COLUMBIA RR.—McBee. S. C.. on Seaboard 
Air Line, to Jefferson, 22 m. Stock, $48,000. For year ending June 30 
1 9 0 6 , gross, $28,608; net. $16,071. Pres.. J. A . McLeay.— (V. 75. p.HMO.i 

CHATEAUQAY & LAKE PLACID RY.— (See M a p < D e l .  &  H u d so n .) —  
Operates from Plattsburg, N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, Is leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora.

Stock, $3,450,000, of which $3,000,000 Is 4%  pref., the latter all owned 
by D. & H . V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 
31 2403, any balance over expenses of operation. Interest, taxes, main
tenance, damages, dividend on pref. stock, &c., to go to the lessor. The 
lease Is subject to revision at 5-year Intervals s', ce Jan. 1 1908 on request of 
either party. V . 81. p. 613. There are also $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 1913.— (V. 81. p. 613; V. 84. p. 50, 930.)

CHATTAHOOCHEE & C1ULF RR.—Columbia, A la., to Floralla, 92 m.
I,EASE.— Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6% on 

$436 400 stock and $336,000 bonds, of which 1% to be used as a sinking 
fund’for retirement of bonds, upon completion of which rental will be 5% on 
stock, payable J-J. See Cent, of Ga. R y .— (V . 81, p, 1722; V. 87, p. 1663.)

CHATTAHOOCHEE VALLEY RR.— Standing Rock, G a .,v ia W . Point, to 
Jester Ala 34 in. Stock auth.. $1,000,000; issued, $110,000; par, $100. 
Bonds’, see'table above. For year ending June 30 1908, gross, $49,816 
net, $19,497; lnt. on bonds, $6,000; surp., $13,497.

CHATTANOOGA SOUTHERN RR.—Owns road, completed In June 1891. 
from Tennessee State line to Gadsden, Ala., 87 m.; Round Alt. branch, 3 m.; 
trackage to Chattanooga, 5 m .; sidings and spurs, 10 m ; total of all tracks, 
105 m. V. 61, p. 830. On April 23 1907 W . .W  Kent, Chattanooga, 
Tenn.. and E. O. Osborne, 31 Nassau St.. N. Y ., were appointed receivers. 
V . '84. p. 905. Stock, common, $2,250,000: pref., $750,000.

Year 1907-1908, gross, $105,748; def. oper., $3,627.—  (V. 84, p. 995.) 
CHATTANOOGA STATION CO.—Owns union passenger station and ap

proaches at Chattanooga, Tenn.. used by the Southern R y.. Cent, of Ga., 
Alabama Gt. Southern and Cln. N .O . & l e x .  Pac.. which each owns one- 
fourth of the stock and guarantees the bonds Jointly and severally, p. & 1., 
by endorsement. Rental covers bond lnt. and 4%  on stock.— (V. 84,p.50.) 

CHERRYVALE OKLAHOMA & TEXAS RYS. (V. 88, p. 1619.) 
CHESAPEAKE BEACH RY.— Washington. D. C.. to Chesapeake Beach, 

Md., 34 m. In July 1905 David H. Moffat, who owns about 99% of both 
stock and bonds, obtained Judgment on a promissory note for $1,222,800. 
Foreclosure pending; Interest alleged to be In default since 1901. V. 81, 
p. 263. 974. Stock. SI,000,000; par. $100. Pres., W . I-. Jones. Denver. 
Col.; Sec., Paul Y . Waters. 1416 N. Y . Ave., Washington.— (V .81,p.974.)

CHESAPEAKE & OHIO RY.— (D ee M a p . ) —  Operates from Newport 
News.Va., and Wash., D.C., to C ln..O ., and Loulsv., k y ., with branches.

L in es  ow ned  in  fe e—  M ile s .  I C on trolled  bu stock —  M ile s
Old Point Comfort and Newport IBrldge— Covington, K y ., to Cln-

News, via Charlottesville, to j elnnatl, Ohio------------------------- 2
Big Sandy River-----------------------512 | L in es  lea sed—

Richmond via Lynchburg,to Cllf- ISundry branches leased------------ 21
ton Forge, V a_________________230 I T racka ge  to Louisville---------------  84

Branches In Va. and W. Va____441 ITrackage to Washington. D. C . 85
Big Sandy River to Covington..150 lOther trackage------------------------- 31
Denton. K y., to Lexington..........103 | -------
Big Sandy Jet. to Elkhorn City, I Total system June 30 1908..1,841 

with branch------------------------------128 |
Branches In Kentucky___________54 |Second track (282 owned)--------  380

Also owns ono-slxth Interest In the Richmond-Washington Co, 
H ISTO RY, &c.— In 1888 reorganized without foreclosure. In Jan

1909 the stock of the Virginia Air Line R y .. Lindsay. Va., to Upper Brerno. 
30 miles, was acquired. V. 88, p. 231. In Jan. 1908 a syndicate headed 
by Edwin Hawley acquired about $24,000,000 stock, giving them virtual 
control. V. 88, p. 294. Owns one-sixth Interest In majority Hocking Valley 
com. stock; see that company. In June 1909 Chesapeake & Ohio Interests 
had acquired a large amount of the securities of the Chicago Cincinnati & 
Louisville, and when reorganized the road, It Is understood, will be used 
as a Chicago connection for the C. & O. V. 88, p. 1436, 1312.

STOCK.— In April 1909 only $8,400 preferred stock remained out.
DIVIDEN DS.— 1899 to 1908, both Inclusive, 1% yearly. In June 1909, 

1% (quar.). V. 88. p. 1312; V. 87, p. 1663.
BONDS.— Abstract of consol, mtge. of 1939 In V. 49, p. 147; V. 86, p. 

1588; of Richmond & Allegheny mtges., In V. 51. p. 144.
The gen era l m ortgage of 1892 (Central Trust Co. and If. T . W ickham, 

trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889 Issued 
or to be Issued, &c. See full abstract of mortgage In V . 54, p. 644; 
also V. 54. p. 642; V. 55, p. 335, and V. 83, p. 1523. In June 1909 $44,
413,000 had been listed on N. Y. Stock Exchange .. f which $5,8 o.OOO were 
Issued for second-track and $38,523,000 for other rposes, leaving $31,131,
000 reserved to retire underlying bonds, $339,000 available for Improve
ments and $6,000 to retire remaining unexchanged pref. stock. V. 83 
p. 1469, 1523: V. 84, p. 626. 157.)

The stockholders voted Feb. 9 1909 to authorize an Issue of general 
funding and improvement mortgage 5% 20-year bonds (limited to $30,
000.000) to fund the $7,500,000 6%  notes of 1907 and 1908 which were 
called for payment July 1 1909, and provide for future requirements for 
extensions. Improvements, equipment, &c.. of which $ 1 1 ,0 0 0 ,0 0 0  has been 
sold. V. 87, p. 1663; V. 88, p. 99, 157, 1312.

The L o u is v i l le  &  J e ffe r so n v ille  B rid g e  bonds, of which $4,500,000 are out
standing, are guaranteed Jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge Is payable by them In.the proportion of one-third and two-thirds 
respectively—see V. 60, p. 130: V. 61, p. 327, 559; V. 62, p. 84, and separate 
statement for Louisville & Jeffersonville Bridge Co.

Of the G reen brier R g . 4s of 1900, guaranteed prln. and lnt., and assumed In 
1903-04, $1,000,000 are reserved for extensions and Improvements. See 
guaranty, V. 72. p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
D ig S a n d y  4s of 1904, remaining $229,000 Is reserved for extensions. V. 79, 
p. 917; V. 82, p. 297; V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 668.

Of the C oa l R iv er  4s of 1905, $2,250,000 has been Issued on the 73 miles 
from St. Albans to Pcytona, W . Va., &c., with 2 branches, 10 m ., and about 
11 m . under construction; the remaining $750,000 Is reserved tor exten
sions and Improv'ts. V. 80, p. 2219; V. 83, p. 693.

P a in t  C reek  B r.4s $225,000 reserved for extensions. V . 81, p. 974, 910
R aleigh  &  Sou thw estern  guar. 4s. V. 84, p. 1114.

C a r  T ru st S er ies  4% G old  (D en o m in a tio n  $1,000 ea ch ).
D a te .

"A ”
’ ’ B”
“ C”
" D ”
“ E”
” F”
"G ”
"H "
“ I”
‘J ”
•K”
“ L”
•M

O u tsta n d in g .
..........$200,000

800.000
350.000
800.000 
4.-. 0.000 
385,000

1901 .....
1902 ....................
1902 ....................
1903 ....................
1903..................................
1905~ ____________ 1,080,000
l o o e i : : : .........................1 . < 2 0 .0 0 0
1906..........   700,000
1906.................................. 1,330,000
1906___________________1,200,000
1 9 0 7 I.I_______________ 1,685,000
1907II________________ 1,690,000

35.000 s.a.
90.000 s.a.
80.000 s.a.
50.000 s.a.
95.000 s.a.

M a tu r e  in  In sta llm en ts.
Aug. ’ 10-’ l l  $100,000 yrly.
Aug. ' 15-’09-’ 12 200,000 yrly.
Sep. ’ 09-Sept.’ 12 50,000 s.a.
Fen. '10-Aug. '13 200,000 yrly. 
D. c. ’ 09-Dec. ’ 13 50.000 s.a.
1) e. '09-Dec. '14 
Oct, ’ 09-Aprll ’ 15 
Oct. ’09-Aprll ’ 16 
D c. ’ 09-June '16 
Feb. ’ 10-Aug. ’ 16 
Oct. 15 ’00-Oct.’ l 6 80,000 s.a. 
Jan. '10 Jan. '17 113.000 s.a. 
Feb. ’ 10-Feb. ’ 17 112,000 s.a.

....................and
Co..

,, z w ...........  ______  „ . ‘•L’’
and “ M”  at Blair & Co.: "K  * at Guaranty Trust Co.

FINANCES — In 1908 $2,000,000 consol. 5s were sold to retire 1st 6s duo 
July 1 1908 and $2,500,000 6%  notes to retire $1,200 000 notes due June 28 
19 0 8  and provide new cash. V. 86, p. 1041, 1342. In Dec. 1908 $ 11,000,000 
“ general funding and Improvement”  5 s were sold, the provision for meeting 
capital requirements for Improvements making possible the payment of 
larger dividends.' See above and V. 87, p. 1663.

EARNINGS.— 11 m os.,1 1908-09------Gross, $24,213,125; net, $9,307,61
Julv 1 to May 31. (1907-08------Gross, 23,919,848; net, 8,090,811

For 9 mos. ending March 31 1909, net, $7,509,353, agst. $6,781,306 In 
1907-08- taxes, $600,300: other Income, $u07,98J; charges, $4,574,046; 
ba., sur., $2,842,990. V. 88, p. 1619.

Interest"pnfd "sernf-annually as Indicated by maturity date: "A ”
“ B" at Girard Trust Co.. Phlla.; "C ,”  "E ”  and ” 1'”  at office of Blair & 
N. Y .; “ D ,”  "G ”  and “ H”  at Fidelity Irust Co.. Phlla.; I,’ “ J ,”

at
ANNUAL R EPO RT.— Fiscal year ends June 30. Annual meeting Is held 
Richmond on the Tuesday preceding the last Tuesday In October. Re

port for 1907-08 was given at length In V. 87, p. 730, 752 
Y ea r  en d in g  J u n e  30—  ,on * lnft7

Miles operated-----------------
1906.

Other Income.

T a x e s__________________
Extraordinary expenses. 
Dividends ( 1 % ) _______

. 1,841 1.832 1,827
$5,120,529 $4,888,139 $4,242 556

, 19,571,609 19,074,861 10.395,648
. 1,151,134 933,861 964.784
.$25,843,272 $25,796,861 $24,602,988
. 17,186,747 16,650,307 14,869.649
. $8,656,525 $9,146,554 $0,733,339
. 762,832 244,360 204,353
. $9,419,357 $9,390,914 $9,937,692
. $6,868,510 $6,619,958 $5,778,951
. 791,060 734,423 569,853
. 634.327 1,347,555 1,534,406
. 627.907 627,907 627,907

Balance, surplus_____________________ 4407,553 $61,071 $1,426,576
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_Û ippcwa Falls !f\  
T£~J) Abbottsford\

HutchinsonSHERIDAN Wausau
Eedfield? Dolan" Eland>rvada

'Clinton V.
Marshal 
•3 k ton

Towstone
.W abas hi Grand Rapids 

ter V. Jc. .Moor croft' -̂ Appleton ml 
/£&.& n i to wee^p: 
vbshltoah 
■̂ Pomtvlu l)acj]j« 
^?1 v mo utĥ '̂i i f i
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32 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X I X .

R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see  notes
on  f ir s t  p a g e  o f  tables._______________

ChGreePaSk& Newh^  ass'd (V 75 p 562>
Z  l f i S e 0°S° 5 Z o goroŜ ^ : - . - i ae :^

P ottsC rB r 1st M 51.000.000 auth(V.83,p.693) Co.cJ 
G enld  & imp M 530,000,000 red 107H -U sm .c*&r* 

G u aran teed  B on d s
Elevator Co first mortgage gold p & I guar------Le.c

Second mtge for 5500,000 Income non-cum c 
Louis & Jeff Bdg 1st M 55,000,000 gu p & I e n d -.c  
Norfolk Term & Trans 1st M (V R7 p 322) guar p & 
Gen fd & Imp M 530,000,000 red 107 i 4 -  - Usm.c &r 
Western Pocahontas Corp 1st M (V 84 p 995) - - - 

do do do Extension No. 1-
(1o do do Extension No. 2.

Raleigh & Southwestern 1st M 51,500 000 go ld --C  
Ulcnmond-VVasnlngton Co (oiie-sUtii Interest) . . .

Chesterfield cc Lancaster—Chestnut hill RR—Stock rental P tc R Ry-
Chicago & Alton RR— Common stock.........

Preferred stock 4%  non-cnm ulatlve.. . . .  
4 % cumulative part and prior lien stock.« . I .   nrt \ T ct f OOP t.Ptt.

do do Ser D »? pro dye SllJ.UUO s-
do do 582,000 Ser E due s-a--------
do do Ser 513,000due s-a-------------------

Miss Rlv Br 1st M g assumed s I drawn at 100------ c
Kansas City St L olls  & C preferred stock guar - .  
Joliet & Chicago 7%  stock perpetual guar by C & . 
Louisiana & Missouri guaranteed preferred stock.

M ile s
o f

R oad

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

18 1891 51.000 $330,000
100 1900 1,000 1,921,000
85 1004 1,000 4,771,000
25 1906 1,000 600,000

1909 1,000 &c 11,000,000

1888 1,000 820,000
1888 1,000 450,500
1895 1,000 a4,500,000

- - - 1898 1,000 500,000
73 1905 1,000 2.250.000

1905 1.000 750,000
1906 1,000 114,000
1906 1,000 51,000
1906 1,000 330,000
1903 1000 &t 0.500,001

1 27 1896 500 &c 666,000
41 1901 1,000 1,419,000
36 1905 1,000 176,000

4 50 195,650
100 19.542,800
100 19.544,000
10C 870.300

889 1899 1,000 &c 45,350,000
r 943 1900 1,000 &c 22,000,000
e ___ 1907 245,000

1,000 66,500
c — 1005 1.00C 1.832,000

1906 1  .ooc 1.832,000
1908 1.00( 1,582,000
1909 1.00C • 250,000

* 1877 1,001 114,000
.  162 10C 1.750,000
\ 37 10( 1.500,000
.  101 — 100 329,000

r anteec Joint y and se verally with

I N T E R E S T  O R  D I V I D E N D S

R ate
%

5 g 
4 g 
4 g
4 g
5 g
4 g 
4
4 g
5
4 g
4J-* 
4.4 
4 4  
4 g
4 g
5 g
4 g
5 g
6

4 In 1909 
4 lit lOi 9 
See text

3 g 
3 4  g 
5
4

1 & 5 
4 g 

4 4  g
6 g 
0
7 
7

W h en
P a y a b le

P & A 
M & N 
J & D 
J & J 
J & J
A & O 

Occ 1 
M & S 
P & A 

& D 
&

J
P 
F & 
A & 
J &
J & 
P &
A & O 
P & A 

Q— M

W h ere  P a y a b le ,  an d  by  
W h o m

B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

J P Morgan & Co N
do do
do do
do do ■

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

& A 
J & J 
J & J 
A & O 
J & J 
J & D 
J 16 & D 
Various 

J & D 
M & N

New York Trust Co N Y 
New York Trust Co N Y 
See text m „
Knickerbocker Tr Co N Y 
Treasurer’s Office Phlla 
60 Wall St New York 

do do
do do
do do
do do
do do

Equitable Trust Co N Y 
Mercantile Trust Co N Y 

do do
do do

A & O 
Q - P  
Q— J 

F & A

verallvwlth Clevelan d Clncln natl Chicago & St Louis

60 Wall St N Y
do do
do do
do do

Aug 11942 
Nov 1 1940 
June 1 1944 
July 1 1946 
Jan 11929
Oct 1 1938 
Oct 1 1988 
Mch 1 1945 
Feb 1 1948 
June 1 1945 
Aug 11945 
Aug 1 1945 
Oct 1 1946 
July 1 1936 
June 1 1943 
Aug 1 1945 
Oct 1 1951 
Aug 1 1955 
Jus e 1 1909 1 4  
Aug 16 ’ (9 , 2% 
July 15 1909 2 % 
Aug 16 '09, 2% 
Oct 1 1949 
July 1 1950 
J u n e l1022 
To Dee 15 1912 
To Nov 1915 
D ec ’09-June!’ 16 
Nov ’09-Nov '18
Oct 1 1912 
Aug 1 1909 1 4  
July 6 1909 1 H  
Aug 1 1909 3 4

CHESAPEAKE & OHIO RY. (Concluded).
o p u rn P H '?__Pres George W . Stevens, Richmond, Va.; 1st V .-P .,

T w J tn rA iteU  Henry T Wickham, Charles E. Doyle, F. i f .  Whitaker; 
Sec -Treas.. James Steuart MacKle; (5omp., L . F. Sullivan, Richmond, Va.
^ T fii’petors__Frank Trumbull, Chairman: Edwin Hawley, Frank A. Van-

I  v v T a s t l e s H  E. Huntington. F. W . Scott, Decatur Axtell, 
a ^ ^ ^ r H ; D o o ^ o K V , o « l . .  71 B roa d w a y .-
OA SS. p . '451, 5637821 ,1312, 1372, 1619; V. 89. p. 40.)

/’ u p m  d p  a KF WESTERN RY.— Owns North River Gap, \ 
rUlgewater 14 m .; leases for 99 years from May 1 1002 Chesap 
S !  r r  . Bridgewater to Elkton. 27 m .; total, 41 m. Projected

River Gap, V a., to
n.r.iffpwAtpr 1 4  m - leases ior uu yearn 1 1902 Chesapeake &
Wm C  r r ’ arldgewater to Elkton, 27 m .; total, 41 m. Projected to tlde- 
^ r  nn Chesaneake Hav. and westerly Into West Virginia cm l fields, of 
whfeh ? 4  m from Bridgewater to North River Gap, Is completed. In 1908 

. S fth e  stock and“ onds were acquired by W . E. D. Stokes. V. 86. p. 1041. 
U«troektHi.ilimlzed S50 000,000; outstanding, 51.419.600; of which 5608.- 

m n CQnreferred Ches ’ & West. R R . has 5533,500 common and 531,300
«roek nntstandlnv C W . R y. mtge. of 1901. V. 73. p. 8 9 9 , 1356. 

V eir ending Jun^SO 1908 41 miles), gross. 579,280; net, 521.165; other 
Isa 7 4 7 - lnt on bonds, 556,760 (not paid); taxes and rentals, income, 533,747. lnt. on Donas,  ̂ * ^ Stokes, The Ansonla, N, Y .;

^easurer^W .^H .' HaU!— (V . 7 8 ?p! 2383; V . 86. p. 980. 1041, 1284.)

1 T?dv 19071 Bonds (limited to 5750.000) are Issuable at 55,000 completed July i907• “ onus turn“ ere June 30 1908 567.000 debenture 6s
PC- ; - ,g  StoSk. 5500,000, a m ajority being acquiredl In June 1909 by

R oad  ow ned—
Chicago to East St. Louis 111------ 280
Sherman, 111..to Grove, 111............° l
Eldred to Barnett- - .........................
Coal City Line. I n d - - - ..............- -  4 /
Dwight, 111., to Washington and 

Lacon, 111--------------------------------

R E P O R T .— For year ending June 30 1908 was in p

Gross earn ings................................................................?1| 828'872

„  - . .  54,861.189 54,465.845Net earnings--------------------------------------------------------  v S4.475.095
Net Income.................. ,....... ................... .............................................  188.985
Hire of equipment and rental............................................................  3 5 0  732
Taxes ................—  ---------------------------------------------- ----------------------* 2,367,441
Interest on bonds, occ._ - - - - - - - ....................................... *.............  241 024
Dividends on guaranteed stocks.......................................................  4 3  965
Dividends on prior lien stock, 4%  ... .......................................- ..........  7R1 ’7^
Dividends on preferred stock .........................................................  1 0 5 4 2 8
Dividends on common stock, 1 % ---------- ------------------------------------  *

Balance, surplus after dividends.....................................................  5299,759
Old Basis—  512980"9°426 511°,586°,094 5U°,797.3i4

OFFICERS.— Chairman of Board. Thomas H . ’rom?-' ’chairmanShonts: V .-F ., Edwin Hawley, Geo. H . Ross and W alter Ross Chairman 
Executive Committee, Thos. H . Hubbard; Treas., F. H. Davis., Sec. and
ASDIrectors—F . p fT ra z l^ r?  S ^M . Felton J. J Mitchell Edwin Haw 
ley, Thomas H . Hubbard. Theo. P. Shonts Geo. H. Ross, Joy Morton. F. H . 
Davis, W m . G. Beale and H . E. Huntington.—-(V. 88, p. 1127, 1497.)

CHICAGO BURLINGTON & QUINCY RR.— (See ^ a r h lnerates a great system of roads extending from Chicago.westerly, r e a c h ^ • 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo., Omaha, N eb., 
Denver, Col.; Cheyenne, W yo.; Black Hills, S. D .; and Billings. Mont. The

/ ’ h c c t w i it H i l l  I? I? — Owns from Germantown to Chestnut Hill, Pa.,
. C H d m  1 blehracked M ay 1902. Re-leased In 1890 to Phlla. & Read.

Mexico, M o., to Cedar City, M o .. 50 
Roodhouse, 111., to Kan. C., M o..251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all In Illin o is ).-............. 158

T ra ck a g e  to Peoria, 111., & c-.........  17

eTotafownTdVand operated j i l y  l"l®08 (210 m. double tracked)......... J)98
Cut-oil between Mexico, M o., and Old Monroe, 65m . built by Chic. Bail.

& Quincy, opened Sept. 1904, Is operated Jointly. Cut-ofl from Springfield 
to Murraysvllle, 111., 34 miles, was opened Oct. 15 1907. lhe stock of the 
Peoria R y. Terminal Co. Is owned by the Chicago & Alton and Chic. R . 1. & 
Pac R y. which guarantee the first mtge. bonds (51,500,000 auth. Issue), 
y  8'l p 1099; V . 83, p. 752, 1171, 1291; V. 84, p. 451: V. 85. p. 159.)

O R G A N IZA T IO N — The (old) ra ilw a y  company was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad.
th^RaUway'^sulng U ^ct^utative1̂ 1 parUclpa^?ngPan^mdor ilen’s^oclf In

STOCK — The cumulative 4%  participating and prior lien stock Is enti
tled In addition to prior right to accumulative dividends at the ra U  of 4 /0 
per annum to receive additional dividends equal to the rate of dividends de 
flared^on tire com m on stock of the consolidated com pany. In Aug. 1907 
the Tofedo St Louis & Western purchased from the Rock Island the con 
trolling Interest viz : 514,420.000 com . and 56,380.000 prof, stock. V 84 
n 468tf529?792. The Union Pacific owns 510.343.100 pref. stock, acquired’ 
In' 1904. V. 84, p. 1488. . , ,

DIVIDEN DS. -S em i-annu al dividends of 2%  on pref. and participating 
and nrlor lien stocks paid July 1906 to July 1909, lncl and n Aug. 
1 9 0 8 ^ %  a n d V r e b .  in d  Aug. 1909 2%
on com ., 1% , paid Aug. 15 1908; 1909, 4 /0 (F. & A .). V . 88, p. lo7.

BONDS.— The first lien (old R y.) 3>$s of 1900 are secured by a direct first 
lion V,n Snrinfriield to Grove 54 m ., and a lien on the remaining property
owned subject to the m tge.'securing the n3?o o o 18°V *701obligations and Hens existing at the consolidation In 1900. V. 70 p. 804,

nnt over 500 miles main track, at not exceeding ^^u.uuu per nine, to iuna 
iPAfied line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1 ,0 0 0 ,0 0 0  Per^ n n ^ ooo^ w hfch* wCTe° Dledeed^oI qoq ooo were outstanding, $8,000,000, wmen were piecigeci to
secure^he35 6 : o 0 0 , 0 0 0 n o t S 0̂ ^ 1 9 0 7  having been sold, and the notes 
called for payment on July 1 1909. See clrcular. V. eO, 
p. 26, 129, 541; V. 70, p. 429, 739, 995; V . 84, p. 480, 507, 626, 803, 80J, 
V  Aft n 99 291 ,

'stockholders oi R a ilro a d  (old) Co. voted on Sept. 7 1904 to authorize the 
Issue of refunding bonds In excess of the 540 ,00° .d°° ^( ’viz., 55,000,000 for betterments and 5350,000 for purchase of Quincy Car
f°Thor*are 5 4 4?37 0*5% Pu’lfman CoVequlp. notes due iquar. to May 15 1010. 
Equip, notes of 1908 arc secured on 2,000 steel coal, &c., cars. V. 87, p.1237. 

LATEST EARN INGS.— 11908-09..Gross, S}}-*>07.817: net, 54,381.449
II mos July 1 to May 3 1 .J 1 9 0 7 -0 8 -.Gross. 11,145,667 , net, 3,715,262 

F o r V  mos. ending Dec. 31 1908, net over taxes, 52,729,628, against
52.055 301 In 1907; oiher Income, 52,018: fixed charges, &c., 31-5<0,o34, 
prior lien dlv. (2 % ), 517,586; pref. dlv. (2 % ). 5390.880; bal., sur., 5752,646.

M ile s .accompanying map shows clearly the system, viz.:
M ile s .  I

Lines east of Missouri River------ 4,353 Lines lea sed ..- ..............................
Lines west of Missouri River____4 .3831 Narrow-gauge lines..................... -____73

Total operated June 30 1908................................. - -------------- ---------------- 9.02*
in Dec. 1908 523,657,500 of the 531,000,000 Colorado & Southern com. 

mon stock (practically a controlling Interest) was acquired, affording con
nections with the Gulf of Mexico, the C. & S. system Including trackage 
aggregating 2.769 miles. V . 87. p. 1663; V. 88. p . 157. 685.

ORGAN IZATION , &c.— This was a consolidation In July 1875 of the 
Chicago Burl. & Quincy In Illinois and the Burlington & Missouri River in 
Iowa Numerous subsidiary and other lines have since been merged In 
the C B & Q .. among them Chicago Burlington & Northern, Kansas City. 
St Joseph *  Council Bluffs. Hannibal & St. Joseph. Burl. & ^ '8S° Û 7&C- 
Sioux Cltv & Western R y., 229 m ., was merged Oct. 1908. V. 87, p. 347.

u  I » n  S107 013 500 of the 5110,839,100 stock was exchangeu for the 
mint 20°year 4%  bonds of the Gt. Northern and Northern Pacific, secured 
bv the deposit of the stock In trust, on the basis of 3 2 0 0  In bonds for 5 1 0 0  
stock See circular, V . 72. p. 871, and application to list, V . 73, p. 293. 
and description of bonds under Great Northern.

(?)
Pen n i i n V - i n yADrn 1909° the'lioldcrs of bonds of various Issues (marke/l

t w  o j » n  • • e S f s r . ' a r r s V T Y r  a
bonds on certalnterm s. ^  ooo.OOO authorized Issue, Interest not

about 3.070 miles of road and___  on re
bonds, for which bonds are re 

‘ entire mileage owned, 
' or are Issuable as
aggre-

....... — i - j n (nf which 517.428.300 were held InStating *167.565.0001 (Of wmen « ........................................5175,000,000
various> sinking funds)- - - j - - - tlVlntt said prior bonds.............. 2 ,0 0 0 ,0 0 0

Issuable to thg treasury for outlays already made "
ISShv Vtlor bettOT^ents^ndVddltlons (822.000.000 sold)------ -- 45.000,000by It for bciterme iis , hetterm ts of and to the mort-
Issuablc for^add^ns. lmpr t s ^ ^ 3°524,000 sold)............................. 78,000,000

gaged property (of w 1 5 l ,al 4s-were sold, of which $13,724,000 were m  Jan. 1909  5 2 0 .0 0 0 .ouu ge.m & gouth_ com stock 5fl,ooo.OOO for
used to purchase 523.607.5uu 000 t0 retIr(J oU1 bonds> v . 88 p , 685.
acqulslUons “ dJmprCW W ana i54 mtge. on the main line in Iowa fromThe Iow a  D iv is ion .> bonds are a ^  Mo Klver.( 272 nilles> and on 621

L d 1 86 m. of second track. These bonds have a s ’ *miles of branches and 86 m. f. of
, u- ^  ° , * 2 0 3  800) yearly for which the 4s are subject to call at 100 and the 
J K  aintSft main line and branches covered “ shall not exceed In
?hea aggregat^ h0 0 0  miles'* at $16,000 per mile; on second track additional

m 'le. V . Ob:, jP■ d l8 8 7  are issued at 520,000 per mile for 
i r ?»«^ £ 6*jn*nm fnerm lle for^second track on not exceeding 1.500 miles. 

o S  meerger?o f roadsPln N ov. 1007 the mtge became a direct first lien. Ab-
strict'.'f deed. V. 45, p. 44 . . 'N ebraska  con so l, mtge. of 1878 Is now a

B u rlin g ton  & M is s o u r i  R «• £  subject to call for the sinking fund atfirst mtge. or firstcoll..lien, ..tbey^ro su u jev^ oo rctlred ln 190!)_h
par; the “ exeir 

EARN INGS,
July 1 to i .

« , F 7 ? ? 3|'n°ro*n7^0a-C Vnt  ” s'lnk?fundsr & c . $5,970,376; dlvs.’ , 4%  (6$15,874,722 In 1807-08, m t., u o 417; bal-j suv., $4,580,367.
m°,SMMSrrA?3Vi KPnUT — m c  l v v n r  ends June 30. Report tor 1907-08 

A n̂Nv ^ 7  n EU)81 1098 (See also editorial, p. 1050), showing results on Mniim^op8e7r^?ed\9nd’ eimtroUed.al8Coinparlson3 v;jth previous years are In
accurate, owing to changes in method of compiling figures.
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R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  s ee  notes  
on  f ir s t  p a g e  o f  tables

Chicago Burlington & Quincy— Stock------------------------
Gen mure 53UU,OOU,OUU lawful m oney____Ce.c*Ar
Illinois Dlv first mortgage 1385.000,000 currency re 
(V . 83, p. 625; V . 6 9 ,p . 283)/deemable at 1 0 5 .. NI 
xSInklng fund Iowa Dlv 5s (col trust) drawn at 105
Sinking fund mortgage 4s drawn at 100_________cA
Sinking fund 4s (So VV Dlv) drawn at 100_____ c* A
Denver exten (coll tr) bonds s f drawn at 100-NB.c 
xDcbentures for Hannibal & St Joseph stock_____ c 1

xHannibal A St Joseph cons M now 1st 11 P c' 
K O St Jos A Co B—

1st Ms Nod A Tark Val RRs s f  (drawn at par) o' 
xRep Val 1st M guar (red at par) s f  314,000 yrly '  c 
Lincoln & N W RR 1st M guar 8 f 1% not drawn .

Chicago Cincin & Louisv— Receiver’s ctfs call at par'
Receiver’s certificates 31,500.000__________  . . .  *
C R & M 1st M g___________________  OB o*
Chicago A Cincinnati 1st M 3750,000 gold'call text 
Cincin & Ind W  first mtge 3600,000 call text..O B .o* 
Ohio Cln & Louisv gen A ref mtge guar text AB*c* 
Hoosler Equipment 1st M Series A guar p & I BB 
Equipment trusts, part due yearly_____

Chicago & E III— Pref stock 6% non-cum (310,000 pin) 
Danville A Grape Creek R R — 1st M assumed c*
First mortgage extension_________________  _ c «
Consolidated mortgage (for 36,048,000) gold Ce o*
Collateral trust bonds sinking fund______  0*
General consol and 1st M 330,000.000___” c i~ c* & T
Chic & Ind Coal— 1st M 325,000 p m assum Mn c* 
Evansville Terre Haute & Chicago Income mortgage 
Refund & Imp M (text) gold red at 102XBa.xc* Ar*
b 3723,000 and c 35,434,000 canceled not included 
The sinking funds held alive June 1908 of bonds abo 
S Of which In treasury July 1909, 32,000.

M ile s
o f

R oa d

D a te
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e

5100
8.49! 1908 1,000 At

11.648 J1899 1,000 Ac
1 11899 1,000 Ac
1 891 /1879 1 , 0 0 0
1 11879 1 , 0 0 0

1881 1 , 0 0 0
370 1881 100 Ac

1883 1 , 0 0 0
1,471 1887 1.000 Ac

/1878 600 Ac
11878 600 Ac
1880 1 ,0 0 0

289 1881 1 , 0 0 0

59 1880 1 , 0 0 0
90 1879 600 Ac
73 1880 1 ,0 0 0

1908 1 ,0 0 0
1909

180 1900 1 ,0 0 0
50 1902 1 ,0 0 0
33 1902 1 , 0 0 0

264 1903 1 , 0 0 0
1902 1 , 0 0 0
1903 1 , 0 0 0

10 0
9 1880 1 , 0 0 0

14 1881 1 , 0 0 0
191 1884 1 , 0 0 0

1887 1 , 0 0 0
817 1887 1,000 Ac
176 1885 1 , 0 0 0

1881 1 , 0 0 0
817 1905 1,000 Ac

d 32.2 93,000; e 34,115
ve: h 32.570 000; i 54

x S ee optil on of exc

I N T E R E S T

A m o u n t R ate W h en
O u tsta n d in g % P a y a b le

110,839,100 8 In 1908 Q — J38 832.out 4 M
m50,83500C 3 X J A J
n34.165.00C 4 J A J

b2,277.00C 5 A & O
C7.081,00C 4 A A O
d4,290,000 4 M A S
e7 ,835,500 4 F A A
8,965,000 5 M A N

f 24,214,000 4 M A N
g8,751,000 6 J A J

6,000,000 6 J A J
h3,347,000 4 J A J

6,961,000 8 M A S
1125,000 7 J A Dkl ,078.000 6 J A J
p600,000 7 J A J

l .000.000 6 J A J
See text
1,804,000

750,000 5 g F A A600,000 5 g J A D3.016,000 4 X  s: J A J150,000 5 J A J
150,000 5 g J A D

8,830,700 6 In 1908 C1— i
97,000 6 M A N
91,000 6 J A D

2,736,000 6 g A A O
27.000 6 g F A A

19,735,000 5 M N
4,626,000 5 J A J
i 150.000 6 M A N

9.800,000 4 g J A J

.200; f 35,5 20,000 1n sinking
2.000 k 357 7,800; p 3356.000:
hange for ge neral M 4 s. V . 88

W h ere  P a y a b le ,  a n d  b y  
W h om

N Y Boston and Chicago 
Bank of Commerce, N Y 
Bank of Com N Y ; & Bos 

do do
do do
do do
do do
do do
do do
do do

Bank of Commerce Bost 
do do
do do

Bank of Nor America NY

Bank of Commerce Bost

----h';°up last paid 
<Sc T r Co Dost

do
do

Co N 
do 
do

Wlf , - T 1907-08 1906-07* 1905-06Miles operated June 30--------------------- -- 9,282 9 134 8 927
- .................................................... 353,036,306 356,5161680 351,1681339

P a s s e n g e r - . - . - . . . - - . .......................... 18.819,230 18,666,973 16,409,104
Mall and miscellaneous.....................   6,603,519 7,289,580 6,569,228

....................... 3 7 8 .4 5 9 .0 e4 5 8 2 ,4 7 3 . 2 5 1  3 7 4 . 1 4 6 ,6 7 1Operating Income after taxes................320.005,003 320.729,463 320,638,639
Other Income................................................Dr.246,612 443,262 410,682

Total Income ....................................310,758,301
Interest, rents, occ___________ ______ 7,642 902
Betterments------------. . . . . _______3  ,'225,’oo5 ______  ______
Dividends on stock ............................. (8% )8,867il28 (7)7.7’58',737 (7)7,758',737

521,172,726 321.048.821 
8,017,510 8,306,301

Balance, surplus.................................. 322,367 55,306,470 34,083,603
n S ,J15?<?ni0.RrS,T <fe?.; %  Harrl? <P res>- Daniel Willard, Darius Miller, 
S ?  D8 / ! 11 Hlll> s t - Paul* Minn.; James N. Hill, Geo. C. Clark.' " • p - CJough, John F. Talmage, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y .— (V. 88, p. 1060, 1127, 1312, 1559, 1 6 1 0 .)

CHICAGO CINCINNATI & LOUISVILLE R R . — Owns Cincinnati 
to Louisville Junction, Ind., 265 miles; trackage Louisville Jet. to Chi
cago, 111., 18 m ., total 283 miles. A consolidation In 1903; V . 76, p. 1247.

In March 1907 a settlement with the Cln. Ham & Dayton interests was 
reached under which the 53,500,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about 5800,000 being canceled and the C. C. A L. 
receiving 5400,000 In receivers’ certificates o f the Pere Marquette. V. 84, 
p. 507, 603. Management was surrendered Jan. 1 1906 to the former owners. 
„ 2 n £ eb ’ l 3iA00# Goodrich was appointed receiver, there beingft floating debt ot $1,750,000 and many smaller claims being overdue. 
V. 86, p. 420, 479. On May 26 1908 $1,000,000 6% receiver’s certificates 
were authorized .d im  In  ̂3 years, but sublect to call at par on any Interest 
day. V. 56. p. 793, 1343; V. 88, p. 52. In May 1909 application was made 
to Issue $1,500,000 receiver’s certificates. V. 88, p. 1312.

In June 1909 the new Chesapeake <3e Ohio Interests had acquired a large 
amount of Chic. Cln. <& Louisv. securities, and It Is understood that when 
Vr012aan ze(J used as a Chicago connection for the C. & O.V. 8o, p. 14«3o, 1312.

In Deo. 1908 filed agreement covering purchase of 460 cars for 5372,076.
committee (N. W. Jordan, Chairman; A. C. 

Raymond, 67 Ml k St.. Boston, Sec.; American Trust C o . ,  Boston, deposi
tary), received deposits of gen. and ref. 4H s and in July 1909 advised ac
ceptance of an offer of 50 for the bonds. V . 86, p 856- V 80 p 224

Another committee (Seth M. Carter, Chairman; Charies H . Gilman,' 82 
Exchange Street, Portland, Me., Sec.; Old Colony Trust Co,. Boston, de
positary) received deposits of Chic. & Cine. 1st 5s, Cine. R . & M. 1st 5s 
and Cln. & Ind. W . 1st 5s* In July 1909 over three-fourths of each of the 
three Issues had been deposited and an arrangement that will benefit the 
bondholders had been made with H. B. Hollins & Co., New York V 87 
p.1237 ; V . 88, p. 451; V. 89, p. 40. ’

STOCK AND BONDS.— Stock outstanding, 34,206,000; par, 3100.
The Cine. Richmond A Muncle 1st 5s, Chicago & Cincinnati and Cine. A 

Ind. West Issues are all sublect to call at 110 after 10 years from their 
Issue, the Cln. Rich. & Muncle after Oct. 1910 See official statement, V. 
71. p. 1066; V. 74, p. 1105. Of the gen. and ref. 4 X s  o f 1903, American 
Loan & Trust Co. of Boston and Union Trust Co. ot Indianapolis are trus
tees. V. 77, p. 349, 1532; V . 80, p. 640. There are also 375,000 Ham
mond Belt Ry. bonds

EARNINGS.— 11 mos 
July l to May 31 "{!1008-09.-Gross, 51.238,069; oper. def., 525,016
-----  — „ ,1007-08 .-0^33 , 954,157; oper. def., 64,033

Year end. June 30 '08, gross, 51,041,156; def. under op. exp., 3121,816. 
Office, Chicago, 111.— (V. 8 8 , p. 52, 451, 1312, 1436; V . 89, p. 40, 224.) 
CHICAGO & EASTERN II.U N O IS R R.— (See M a p s ,  p a g es  118, 1 1 0  ) —  

Operates road (double track to Danville Jet., 106 in.) from Chicago, 111. to 
Terre Haute, Ind^, and bituminous coal fields; also to Thebes and Joppa, III.

............ Branches to Coal Mines_________  1 5
Rossvllle Jet. to Judyvllle, In d .. 14
Hunt’s Extension________________  7

T ra ck a g e , A c .—
Pana. 111., to E. St. Louis..............85
Chicago to Dolton, Ch. & W . Ind . 17
Otter Creek Jet. to Terre H a u te .. 6Other lines_______________________  3 2

L in e s  ow ned  In  fe e . M ile s .
Dolton to Danville, 111____________1 0 7
Danville, 111., to Brazil, Ind_____ 6 1
Momence Jet., 111., to Brazil, Ind.130 
Danville Jet., III., to Thebes, 111. 277
Joppa Jet. to Joppa, 111---------------  16
Clssna Jet. to Clssna Park, 111------ 11
Rossvllle Jet, to Sldell Jet., 111___34
Percy Jet. to La Crosse, Ind......... 46
Milford Jet., 111., to Freeland, Ind. 11
Coal BlulT, Ind., to Casey, Ind___ 7
W oodland. 111. to Villa Grove___62
Findley, 111., to P ana......................20

Total operated July 1908............ 9 5 7
Double track__________  1 7 3
Third track_________________ ” 1* 20
Side tracks______________________ 5 ^ 7

H ISTO RY. LEASES, Ac — In August 1902 the St. I*. & S a n a c 
quired the greater part of the stock, as said below.

The Chicago & East. 111. owns 31,000,000 stock o f Chic. & Western Ind 
Special lease of Chicago freight terminals, V. 78. p. 819. In 1904-05 ac
quired control o f the Evansville & Terre Haute, which forms part o f the 
through line between Chicago and Evansville. V . 55, p. 995; V. 8 1  p 1 2 3 9

STOCK — Common stockoutstanding. 57,217,800 (515.000 p. m ) : pref' 
38,830.700. In addition, 36.408,300 com. and 3161,300 pref. were held In 
trust by Trust Co. of America In July 1908 as a part o f "trust assets”  under 
agreement dated July 1 1905. for Improvements, acquisitions or refunding 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V . 85, p. 1001.

In Aug. 1902 the St. Louis & San Francisco R R . gave In exchange for the 
com . and pref. stock Its stock trust certificates at the rate of 3100 thereof 
for each 3100 share. V. 75. p. 289. In Jan. 1905 all o f the 37,217,800 
com . and 36,211,700 of the 38,992.000 pref. had been exchanged on this 
basis. The St. Louis A San Fran, has the option to retire the trust certifi
cates at any time at 3250 per 3100 com . stock trust certificate and 3150 per 
3100 pref. stock trust certificate, payable In gold, and obligates Itself to pay 
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile obli
gating Itself to pay 10 %  dividends on the com . and 6%  on the pref. trust

rs’ Trust Co N Y
fund (canceled); g 57,78 
ti 320,000 n 59,000.
8 8 . p. 1060. 1127. 1559:

B o n d s— Princi
pal, W h en  D u e .  

S to ck s— L a st  
D iv id e n d

July 1  1909 
Men 1 1958 
July 1 1949 
July 1  1949 
Oct 1  1919 
Oct 1  1919 
Sept 1  1921 
Feb 1 1922 
May 1  1913 
May 1 1927 
July 1 1918 
July 1 1918 
Jan 1 1910 
Mch 1 1911
June 1 1920 
July 1 1919 
Jan 1 1910 
July 1 1911
Oct 1  1950 
Feb 1  1952 
June 1  1952 
July 1  1953 
July 1910-1912 
To June 1913 
July 1 1909 I X  
May 1 1920 
Dec 1  1931 
Oct 1  1934 
Feb 1 1912 
Nov 1  1937 
Jan 1 1936 
May 1 1920 
July 1 1955
9,000.
V. 89. p. 40.

certificates, respectively, these amounts being equivalent to 4  % on the 
principal sum to be eventually received In payment therefor Uoon fill 
ure to pay any dividend within 30 days after demand theiefo’r anv holder 
may surrender the certificates to the trustee and recelve the shtres repre
sented thereby. V 75. p. 289 393, 1031; V. 82. p. 48. A m alorltv of 
common stock trust certificates were In 1005 exchanged for certificates in 
m? 4  % K e " 3t0 L$,, ’^ H .e,a,cl1,’ ^presenting 4 shares o / c o m m o n S k f b ? ^

T J ? ,?*15^'TrLnH oen.e ra i y ° ns°\- a n d  mtge. of 1887 (trustee. Central 
AE] P rovldes for the retirement of 36,307,000 prior bonds and for

at 518.000 per mile for single track; also for bonds 
Tn lHQ7 Pth n I -,?1 A7 '00,0 per mile anrf for double track at 38,000 per mile. In 1897 Hie gen. consols were limited to 530.000.000. See V . 64. p . 1088;
laza 7? ’ PL 1331: V ’ 80’ p - l72& ‘ V. 84. p. 1550: V . 85. p
saa n'nn » t * . h e>?u p.- <,bond3 mature 357,000 each June and Dec. and $o6,000 each March and Sept.; Series C, $53,000 s-a., J-J* Series D $15 000 
J F ’  5125,000 Feb. and Aug.; Series F, 5220,000 F-A. ’ ’

lss?eL h39!7&L000gare res?iw«Woi^adcfitlonsSand Im^ro^vem^nts’°IncludIng a,n?  534.626.000 to retire, 5 for 3. 330 000?o“ o gen coM ol 
Coal R y .55s.01 & Ind:

EARN INGS .—- 1 1  m os.,11908-09___Gross, 59,451,*4 9 0 ' net 32 743 6 64
July 1 to May 31. /1907-08 ...G ross, 9 974 992-' net p 'Z s p 'n in

i m° nth,8 ending Dec. 31 1908, net, 31,598,097° against s i ’s a i ’ aia
In 1007; other Income, $312,752; Interest and taxes, $1,590,907* oreferred 
dividend (3 % ), 5264,921; balance for common stock, 555,0 2 l ’ P 

R E P O R T .— For 1907 08 was In V . 87. p . 1155.
Y ea rs  en d in g  J u n e  3 0 —  1907-08. 1906-07.

S p®Ea* ? 1  revenue.................................310.742.731 311.393,397
!^pp^^5inff Income (after ta x e s ) ------  3.127,244 3,520,241

( '“ eluding other Income)............... 4.018,851 4.292,638
Interest and rentals................................ 2,882,624 2 ,6 2 2 ,4 7 1
D v. on pref. stock (6 % )....................... 529.842 529 842
Dlv. on com . stock (10% )....................  721,780 721 780

I n c .  o r  D e c .  
— 3650.666 

— 392,997 
— 273.787 
+  260,153

Balance for year............................... def.3115,394 sur.3418,546
Y ea r  en d . J u n e  30—  1907. 1906. 1905

Miles operated June 3 0 .. 948 948 8 8 0
Gross earnings................311,337,714 39,928,562 38,423 378
Net gam ings....................  33,825.405 33.077.273 32 403 528

— 5533,940
1904.

38,664,042
32,972,109I l f f lICNERYS'-^ e3-i H9  V M'lle£  C hicago;'V .-P ., Robert Mather, C.’w 

N e W 'o r ^  (Mfi'ce|?<l  i5J*Bway?— ( V ^ I l* p'. f e V l ' .  ^ i ^ ef ve8’ Chicago.
CHICAGO & ERIE R R .—  (S ee  M a p  E r ie  R R .)— Owns from Marlon O 

J° Hammond. Ind., 249mlles, and leases trackage over Chicago & West Ind ' 
to Chicago, 20 miles. Erie R R . Co. owns entire 3100,000 stock. ‘

DONDS. T h e  f ir s t  m ortgage (trustees Central Trust Co and Edward 
Indiana sTnon nnn’Jrfth ° /  road ’ the. contract with the Chicago & Western 
Belt R v 5 'k0?  of.thaA company s stock and 5240,000 stock of ChicagoBelt Ky. See abstracts. V. 51, p. 911; V. 6 1 , p 750.

..........Gross, 53,929,873; net, 5571,019July 1 to May 31. \ 1907-08-------- Gross, 3.838,651; net, 368,728
••MnnhFiSLS" QRF AT WESTERN R A IL W A Y .—  RO A D .— Forms the 
nnlfPJ?3, route» radiating from Oelweln, la ., northerly to St. Paul
^  ~ t0 “ d southerly and westerly to Kansas City and Omaha;
L in e s  ow ned  (to ta l. 757 m ile s ).  i f  lies .

Chicago to St. Paul______________4 0 2
Oelweln to St. Joseph________ 111289
Bee Creek to Beverly______________23
Sumner to W averly*______________2 2
De Kalb, Cedar Falls. Ac.",

branches__________________  2 1
T r a c k a g e .A c .( to ta l  83 m ile s )—  *

St Paul to Minneapolis___________ 10
Chicago Terminals___________ .  1 0
Dubuque to Aiken.....................  14
Des Moines Terminals___________  3
Beverly to Kansas City___________ 3 7
St. Joseph to Bee Creek_________ 9

O pera ted  u n d er  agreem en t. M ile s .  
Mason City A Fort Dodge.

385 miles, viz.:
Oelweln, la ., to Coun’l Bl’ fs . 2 6 0  
Hayfleld, Minn ,to Clarion,la. 10 0  
Branches to Lehigh and Coal

ville, Iowa__________  is
Trackage rights Council Bluff's

to South Omaha............ 7
Wls M inn .A Pac.R R.,271 miles,

Mankato to Red W ing_____ 96
Red Wing to Osage................  118
Winona to S im pson...............  54
Branch to Clay Banks______  3

•Grand total ("excluding 22 m ., leased to Waterloo A C. F. R . T. Ry) 1 4 7 4  
The entire capital stocks o f the Mason City A Fort Dodge R R . Co. and 

the Wisconsin Minnesota A Pacific R R . Co. are owned and their roads oper
ated under agreement. See those companies. p
nn? n C?TIVTBIl SI!.I.P ’— "Recel':crs appointed Jan. 8 1908. Horace G. Burt 
224* ^ \ 3 z ‘ * ’ 55111 11 now rccelvers- kale set for Aug. 21 1909. V. 89, p.

10 o l’ i  VRr«A n 1 °i ̂ T ' r T ^ r  P la °  ° ‘ r®or8ranIzatlon- dated June 1i yuy l v - P* 1497), Issued by J. P. Morgan <5c Co., actlne as reorganization 
™aPa^  a‘  the request of the several protective committees? prov"d?s fo? 
the formation of a new company to purchase the property at or after Judicial 
sale, including the stocks of subsidiary companies, and to issue these curl ties 
shown In the table above. Depositary, j .  p . Morgan & Co. N Y Citv
tha n t L  1 °* h*10 stock and substantial amounts ofthe other stocks had been deposited under the plan. V. 89 n 162

the 04811 reQUIremcnts o f the plan—$24,892,274(Including $9,892,274 for Improvements and eaulDment)_receiving thnrofnr
518.500,000 new first mortgage 4% bonds? « o “ S8!«M  p re fu n d  i s f . M j S S
nnnVAr?"r,fS k  v<it R?  trl*st certs * the stock trust certs, being offered to holders of old pref. B and common stock on payment of assessments o f 315 
j,<’ r.i‘l''.ar,e ’ as snown below, and affording the shareholders their only opportunity to participate In the reorganization *

Of the new first 4s, 318,500,000 will be sold to the syndicate and the 
S 1!1" 1, ' , ! ! ; 500'00,0 0f the *2,8 -00°.°°0  Present Issue will be sold foi? additions and betterments, as required, say, within the next two or three years.
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F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , A c . ,  see  n o tes  
o n  f ir s t  p a g e  o f  tables

do Series E due 5125.000 s-a (V 81 p 1043) .Ba 
do Series F due $220,000 s-a (V 82 p 750) -Bado Series G due $124,000 s-a (V 86 p 1284) .Bo

Chicago & Erie— 1st M g lnt guar till prln pa id -—Ce.c*
Income bonds lor $10,000,000 5 %  non-cum............N
Terminal first mortgage gold - - - - - - - - - - - - - - - - - - 

Chicago & Grand Trunk— See Grand Trunk West Ry 
Chicago Great Western— Old secu rities  to be retired u

Debenture stock cumulative gold $30,000,000--------
Preferred stock A $15,000,000 5%  gold.................
Preferred stock I) 4 % ($24,000,000 authorized)------
Common stock $50,000,000-------------------------------------
Sterling 5-year notes (no mortgage) redeem at 101 —
Gold n o t e s - .- ...................................................

N ew  S ecu r ities  to be Issu ed  u n d er  R eorga n iza tion  P la
Common stock, $46,000,000-----------------------------------
Pref. (as to ass. and div) 4 % , cum aft. June30 14red 
First mortgage, gold, see text............- .......... - - - - - - 

Chicago & Great Western— See Chicago Terminal 1 ra 
Chicago Hammond & Western— See Indiana Harbor 
Chicago & HI Mid— 1st M $5,000,000 g red text-IC.c* 
Chicago & 111 W — Gen (new 1st) M ggu red par. AC.xc* 
Chicago & Indiana Coal— See Chicago & Eastern 111 
Chic lnd & So— Ind 111 & la 1st M $12,000,000 g-IC .c* 

Consol mtge $20,000,000 gold gu p & i-.G ,x c*& i 
Chicago Indianapolis & Louisville— Common stock—  

Preferred 4%  non-cumulatlve $ 5 ,0 0 0 ,0 0 0 -- .- - - - - .  
L N A  & C 1st Main Line— N A  to Michigan C lty .c

First M Chic & Ind Dlv Chicago to Ind gold------ c
O I & L refunding mortgage $10,300,000 gold - .-C e  

do do gold 6s Issued for old consols—
Con atone Co 1st M gold guar p &. i callable..........
Indiana Stone R R  first mortgage gu aran teed -.--- 
Indianap & Louisv 1st M $6,000,000 gold gu -S.c* 

Chicago Indl tnanolis & St l.onis Short l ine— See Cl.

M ile s
o f

R oad

D a te
o f

B on d s

S iz e ,  o r  
P a r  

V a lu e

I N T E R E S T  O R  D I V I D E N D S B o n d s—Frlnet-

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

W h ere  P a y a b le ,  an d  by  
W h om

' S to ck s—L a st  
D iv id en d

1903
1903
1905
1905
1906 
10 17 
1800 
1890 
1888

$480,353 111 Tr & Sav Bk, Chicago T o April 5 1913 
T o Sept 1910 
T o Jan 1 1015 
Feb ’09-Aug ’ 15 
Feb ’ 09-Feb ’ 16 
Oct 09-()ot *17 
May 1 1982 
Oct 1 1082 
July 1918

249
240

1,000 
1,000 
1,000 
1,000 
1,00 
1,000 

1,000 &c

~339!000
748.000

1.250.000
2.420.000
2.108.000 

12,000,000 
10,000,000

300.000

5
4X  
4H  g
4 M e
5 g 
5 g

Mostly o 
5 g

M & S 
J & J 
F & A 
F & A 
A A O 
M & N 
wned by 
J & J

Blair & Co, New York 
do do 
do do 
do do 

Bankers’ Trust Co N Y 
Erie Railroad New York 
Erie Railroad , 
Erie Railroad New York

nder p Ian.
100
100

28,077,089
11.336,900
23,051,942
44,525,420

3.831,545
5,149,303

45,245,613

4 g
See text 
1 None \ 
l paid J

5 
5

J & J 
A & O 
Seml-an

i
R. Benson & Co, L o n -) 

don. England
J

July 15 1907 2 
Apr 1 1907 2H

___ — 100
100

Various
Various

n .
100
100

1903 Seml-an
Seml-an

Various 1908 
Various 1909

1909
RH
R

1906
1907

41,021,402
18,500,000

780,000
815,000

4 g Interest from Sept 1 1909 1959
nsfer 
Belt R 

26 1,000
1,000

5 g
6 g

F & A 
J & J

Chase Nat Bk N Y ; or Ch 
Amer Trust & Sav Bk Ch

Feb 1 1056 
July 1 1047

203
320

280
162
500
500

'6C
velanr

1900
1906

1880
1881
1897
1897
1900
1906
Clncln

1,000 
1,000 &t 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

natl Ohlr

4.850.000
15.150.000
10.500.000

5.000. 000
3.000. 000
2.300.000
5.000. 000
4.700.000 

13,000
In treasury

1.525.000 
ago <V Sr T,i

4 g
4 g

See text 
4 In 1908 

6
6 g
g g6 g 
6 g
5 g 
4 g

uls

J & J 
J & J 
J & D 
J & D 
J & J 
F & A 
J & J 
J & J 
M & N 
M A  S 
J & J

Lincoln Nat Bank, N Y 
Treas Grand Cent Stat n 
J P Morgan & Co N Y 

do do 
do do 
do do 
do do 
do do 

Amer Tr & Sav Bk Chic 
New York
Standard Trust Co N Y

July 1 1950 
Jan 1 1056 
June 28 ’ 09 1H 
June 28 ’ 09 2% 
July 1 1010 
Aug 1 1911 
July 1 1047 
July 1 1047 
May 1 1020 
Sept 1 1948 
Jan 1 1956

Additional bonds will be reserved under the mortgage to ret re the first 
mortgage bonds of the Mason City & Fort Dodge and Wise. Minn. & Pac. 
($12,000,000 and $5,811,000 respectively), anti for new property, better-
m The p r e f .° s t o c k ™ ’ be entitled to non-cum. divs. at 4%  per annum for 
each fiscal year to June 30 1014 and to cumulative dividends thereafter at 
that rate ahead of the common stock, and also to a preference as to principal 
and accrued divs. In case of dissolution or liquidation. If and when per
mitted b ylaw , the new company will have the right to redeem the pret.stocy 
atWar and accrued divs. No additional mtge. shall be created nor shall the 
pref stock be Increased without the consent of a majority o f the pref. stock 
outstanding or votlntr ccrtlflc&tcs therefor.

V o tin g  T r u s t .- -A ll stock (except shares to qualify directors) shall for 
five years be vested In J. Plerpont Morgan, George F. Baker and Robert 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to ^  stated In the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs.

stock voting-trust certs, to an amount sufficient, with such 
m a jor ity ^ “ uch^pref. stock, to constitute a majority of all the stock then 
held by such vot/ng trustees, the voting trust shall be terminated. 

y  B a s is  o f  P a rt ic ip a t io n  a n d  S y n d ica te  O ffer .
E x is t in g  S to ck s  U p on  W il l  R ece lv e_ V o t. T r .  C er ts , o f  N ew  C o
I f  D ep o s ite d  P a y in g

C la ss . p e r  Share.
Debenture-------------------------------—
Preferred A ...............  - - -
• Preferred B ..............................$15
x  C om m on _________________  15

-P r e f .  S tock -----
% A m o u n t.  
110 $30,884,708

15
15

3,457,791
6,678,813

120
60
40

$13,604,280
13,831,165
17,810,168

* Each 100 shares of pref. B pay $1 .5 0 0  in money and receive on organiza
tion voting trust certs. In respect of 15 shares o f new pref. and of 60 shares
°* :c Each*100°shares of common stock pay $1,500 In money and receive on 
reorganization voting trust certificates In respect of 15 shares of new pre
ferred and of 40 shares of new common stock. ( . .rpup«A n/ivmrnts on common stock find pref. B must be made at the 
office o l Jr P Morgan & Co in three installments, to be at least 3 0 days
aPThe tota^flxed^charge^o^ t?eSnewncompany for rentals and Interest, In- 

m?ereft on bondl of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2,399,280. while the net earnings.
it Is estim ated, should be a t least $4,268,000 .

FARN TN frS__11 mos ,fl907-08_______Gross, $7,464,197; net, $804,024
j S y l t o M a y  3 l { 1906-07_______Gross. 7,381,867; net, 1.153.494

Earnings since Jan. 1904 are based on 818 miles o ^ o a d  proper only the 
net earnings of the proprietary lines over bond Interest being Included. 

R E P O R T .— Report 1906-07, V . 85, p. 017. 102.
Y ea r  en d in g  J u n e  30— 1908.

Gross earnings— ............$7,975,080
Net income......................., 1,017,704

1907.
$9,139,087 

2,339,279 
430,142 
450,127Rentals (Inch'equipment)!

Interest paid___________ jl,11 7 ,2 5 3 i •
Int.ln cash on 4%  deb.stk. 1,118,464 1.044,984
D lv. on pref. stock ‘ A - --------------(21^)283,422

1906.
$8,573,148

2,539,493
426,951
372,237

1,044,978
(5)568,620

1905.
$7,377,711
2,038,618

433,516
368,726

1,044,976

Balance ____ def. $1,218,013 sur.$130,604 sur.$126,706 sur.$10l,400
OFFICERS'.— Pres.. A. B. Stiokney; V .-P ., A. Oppenhelm; Treas R . O. 

Barnard: all o f St. Paul. N. Y . office, 31 Nassau St.— (V. 88, p . 748,1196, 
1497; V . 89, p . 162, 224.)

$2!000 !b067"outstandIng", $1.000,000 (par of shares $100) . a majority being 
owned by Illinois Midland Coal Interests. The bonds subject to call 
on terms to be fixed for the several Issues: the $780,000 bonds Issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
Interest day. See V . 82, p. 452, 803. (V. 82, p. 803.)

which 22 miles In operation. Extension proposed Gary to Joliet. V . 83, 
d . 491. Stock. $1,000,000, as Increased Aug. 1007; par, $100. Of the gen. 
6s of 1907 ($4,000,000 authorized Issue), $815,000 were outstanding in 
March 1009, guaranteed prin. & lnt. by Dolese & Shepard Co., Chicago.
V . 86, p. 107; V. 88, p. 685. Foryear ending June 30 1908, gross, $153,165, 
net, $66,298: fixed charges, $23,038: balance, surplus, $43,260. Pres.,
W . E. Phillips. Office, 184 La Salle St., Chicago, 111.— (V. 88, p. 685.) 

CHICAGO INDIANA & EASTERN R Y — Owns Converse, Ind., to
Muncle. 43 miles. In May 1907 the Pennsylvania Co. acquired all the se
curities, the road being operated as part of the Pitts. Cln. Chic. & St. Louis. 
V . 84, p. 1181, 930. For year ending Dec. 31 1908, gross, $66,759; op. def., 
$33,510; other Income, $103; charges, $35,514; bal., def., $68,920.— (V. 84, 
p . 350.)

CHICAGO INDIANA & SOUTHERN R R .— (.See M a p s  N .  Y . C en t. A  
TTnd R iv  R R .)— Owns from South Bend, Ind., to Seatonvllle, 111., 192 m. 
(form er Ind. 111. & Iowa R R .); Danville. 111., to Indiana Harbor. Ind., 
109 m.; branches, 11 m.; trackage, 28 m.; total. 340 m. Also owns 20 m.
^ T c in s o lld a t lo T A p r lM 906 of the Ind. 111. & Iowa. Ind. Har. R R . and 
Demvfile & In d .H a r . R R . V . 82. p. 803, 867. Stock. $20,000,000, of 
which $5 000.000 Is 4 %  cum. pref. Lake fehoro & Mich. Southern owns 
$17 000,000 and Michigan Central $3,000,000.

BONDS — Of the4sof 1906 ($20,000,000) .guaranteed by the Lake Shore 
& Mich. South.. $4,850,000 are reserved to retire the 4s due July 1 1950.
V 'loln ’tly ‘ w°th’four3other roads covenants to pay the N. Y . Central lines 
f$3o 0 0 0  000) 5% equip, trust of 1907, the company’s share of equipment 
leased being about $4,000.000. V . 85. p. 1401: V. 86. p. 168.

pARN IN GS — 5 m os.,11909-______Gross, $1,208,905; net, $270,414
J ? n . l t o M a y 3 1  \1908............. Gross. 1,077,979; net. 198.780

For 4 mos. ending April 30 1909, net, $217,325, agst. $178,962 In 1009; 
taxes, $50,000; other Income, $127,233; total deductions, $350,896; bal.,
deREPO°RT.8—  Report for year ending Dec. 31 1908 in V . 88, p. l369, 
showed: Gross, $2,900,422; net, $976,592; other income. $04,809, charges 
and taxes, $1,184,383; bal., def., $152,982.— (V. 88. p. 044, 1369, 1619.)

CHICAGO INDIANAPOLIS & LOUISVILLE R Y .— Operates the 
“ Monon Route”  from Chicago, III., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, K y ., with branches. The system Includes:

L in e s  ow n ed—  M ile s .
Indiana State Line to Indlan-

apoils _________________________162
New Albany to Michigan C it y ..-289
Bedford to Swltz; City ............40
Orleans to French Lick Springs.. 18

O p er. u n d er  con tra ct—  M dei.
Chicago to Indiana State Line—  20
New Albany to Louisville..............  6
Connection In In d ia n a p o lis ------  2
Clear Creek to Harrodsb’g, In d --  9 
Swltz City to west of L in to n -- - -  10
| Wallace Jet. to Shirley Hill & br..60

Total of all June 30 1908.......................................... ,-------- - -  -  - -  - -
A lease for 909 years with Chicago & Western Indiana (of whose stock this 

company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third Interest In Kentucky <fc Indiana Bridge at Louisville, K y.

Owns entire stock of Indianapolis & Louisville R R ., projected from at or 
near Indianapolis to Evansville, &c.. of which 55 miles, from Wallace Jet., 
Ind., to Shirley Hill, was opened Oct. 1 1007 and the branch from Vicks
burg to Cass, 5 miles, Deo. 1 1907. Under supplemental lease dated May 
10 1907 bonds are guar., prln. and lnt. See “ Bonds below. V . 82, p. 
500; V . 83, p . 888. 1290; V . 85. p . 920; V . 87, p . 800; V . 88. p . 00.

H ISTO RY .— Successor July 1 1897 of Louisville New Albany & Chicago, 
foreclosed per plan In V. 63, p. 022. Suit settled, V. 75, p . 1031.

In Aug. 1902 the Louisville & Nashville and Southern R y. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $00 per $100 share respectively In their Joint 50-year 4%  collateral trust 
gold bonds at par, secured by the stock acquired. See description of Donas 
under Louisville & Nashville. V . 74, p. 1088, 1138; V . 75, p. 28.

D IVIDEN DS.— On pref., 1899, 1% : Oct. 1000 to June 1909, both Inclu
sive. 4%  per annum. On com ., 1902, 1% : 1903. 3 H % :  1004. June. 1 )4 % . 
D ec!, M i % i  1805 t0 1908. 3%  yearly (J. & D .); 1909, June. \ Ml

BONDS.— R efu n d in g  m ortgage covers road, equipment, &c. (Including 
$1 000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt R y. of 
Chicago): total authorized Issue Is $15,000,000, of which unissued balance Is 
reserved to take up existing divisional bonds at maturity.

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold In 
Feb. 1006 for 60 miles of road; balance Issuable at $30,000 per mile. See 
above. V. 82. p. 508; V. 83, p. 1200.

EARNINGS.— 11 m os.,(1908-09___ Gross, $4,847,147; net, $1,440,160
July 1 to May 31. \l907-08 ____Gross, 4,738,201; net, 1,308,202

For 10 mos. ending April 30 1009, net, $1,289,337, agst. $1,203,742, 
taxes accrued, $216,000; other Income, $246,509; lnt., rents, & c., $1,011,
422; bal., sur., $308,424. V. 88, p. 1619.

ANNUAL R E P O R T .— In V . 87, p .  809, show ed:
Y e a r  en d in o  J u n e  30—  1907-08. 1006-07. 10°5-06.

Gross earnings...................$5,167,160 $5,088,867 $5,021,002
N etearnlngs....................  1,163,702 1,825,416 1.083.063
Dividends, & c., received 272,423 261.166 240,475

1004-05.
$5,614,903

1,979,710
160,432

Total net Income------ $1,436,125 $2,086,582 $2,232,538 $2,140,142
Interest on bonds............ 772,100 772,100 772,100 772.100
Rentals, &C....................... 301,662 319.456 262.301  253,004

T o t a l ................................$1,073,763
Surplus fo r  d iv id e n d s -- .  $362,362 
D ividend on  p re f., 4 % . .  200,000
D iv idend on  com m on  (3)315,000

$1,001,556 $1,034,001 $1,025,104
$905,026 $1,197,637 $1,114,948

200.000 200,000 200,000
_______________________ ____ (3)315,000 (3)315,000(2 M)288,750
OFFICERS.— Pres., W . H. McDoel, Chicago: V .-P ., Morton F. Plant, 

New York, E. C. Field, Chicago- Treas., Byron Cassell, 198 Custom House 
Place Chicago: Gen Mgr.. B. E. Tavlor. Chicago: Sec.. .T. A. Hilton, 52 
Broadway, N. Y . Directors— Fairfax Harrison and W . W . Finley, Wash
ington, D. C.; Chas. Steele, R . M. Gallaway, Morton F. Plant, New York: 
W  H . MoDoel, Lewis W . Parker, E. C. Field, F. A. Delano, Chicago; 
Samuel T. Murdock, Lafayette, Ind.— (V. 88, p. 99, 1436, 1619.)

CHICAGO JOLIET & KANSAS CITY RR.— See page 168.
CHICAGO JUNCTION RR.— An elevated road, 3 . 7 5  miles of track 

(opened April 1908), extending from Junction with South Side Elevated R k . 
at 40th Street to the Stock Yards. Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
covering bond Interest and all expenses. Capital stock, $50,000. Bonds 
are guaranteed, prln. & lnt., by Chicago Junction Railways & Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar
anty. V . 82, p. 568.— (V. 85. p . 792; V. 87, p. 340.)

CHICAGO JUNCTION R A ILW A Y.— Owns Inner line within tho Chicago 
Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m.

In ’ June 1007 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792.

CHICAGO KALAMAZOO & SAGINAW R Y .— Owns 55 m .. Pavilion to 
W oodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen
tral system), but will be operated Independently. V. 84, p. 50. Stock, 
com .. $2,000,000: pref., $450,000: outstanding. $450,000 each; par o f 
shares. $100. Loans and bills payable Dec. 31 1908 $369,581. In 1908, 
gross, $169,742: net, $58,582; Interest and taxes, $33,575: bal., sur., $25,007. 
Pres., H . B. Ledyard, Detroit; Seo., F. O. Waldo; Treas., J. E. Griffiths. 
— (V. 61, P- 1063; V. 84, p. 50.)

CHICAOO LAKE SHORE & EASTERN R Y .— Embraces 362.52 miles 
of track, connecting the various works of the Illinois Steel Co. at Chicago, 
Joliet and Milwaukee with diverging trunk lines, and also with steamship 
lines, stone quarries, industrial establishments, &o.; also, by lca soa n a  
trackage rights over 296.95 miles of roads, reaches the coal fields of Illinois
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RAILWAY STOCKS AND BONDS. [ V O L .  L X X X I X .
3 6

R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  see  n otes  
o n  f ir s t  p a g e  o f  tables.

Chic Jol & K C— 1st M J 1 5 .0 0 0 .0 0 0  g red 105 text.Ca 
Chicago Junction R R - l s t  M J2.327.000 g red 105 c* 
Chicago Lake Shore &  Eastern- — 1st M guar red text.  ̂

Federal equipment trusts, due $100,000 yrly May \ 
American equlpt trusts, due 360,000 yrly Nov 1 

Ch M il& 0 — IstM J20.000.000 g red 105 beg ’ 18.SStxc 
Chicago Milwaukee & St Paul— Com stock (see text). 

Preferred stock 7 % yearly not cum J124,654.400.. 
Southern Minnesota Division first m ortga ge ..-F .c ‘ 
Mineral Point Division first mortgage................F .c ’

Lacrosse A

do do
Wise A Minn Dlv first mortgage gold ........................ 1
Fargo A Southern first mortgage gold assumed. . . .  
Ohio Mllw & St P Terminal mortgage gold------ F .c1

do
do
do

do
do
do

Series A registered.
Series B registered

Debentures J50.000.000 auth gold............Fxc’ r

Madison Kxten 1st M g (s t 523,000 not drawn). 
Menominee Ext 1st M g (s f 520.000 not drawn). 
Northw Union 1st M gold MUw to Fond-du-Lao. 

a Also July 1009 additional general mortgag

M ile s
o f

R oad

D a te
o f

B on d s

S iz e ,  o r  
P a r  

V a lu e

1908
.. . 1905 51,000

1909
1905
1905
1908 1,000

___ 100
100

419 1880 1,000
133 1880 1,000
395 1880 1,000
185 1879 1,000
161 1880 1,000
351 1880 1,000
120 1880 1,000

1,117 1881 1,000
68 1881 1,000

230 1881 1,000
119 1883 1,000

1884 1,000
159 1886 1,000
77 1886 1,000

5,853 1889 1,0001
5,853 1899 1.000J
5,853 1889 1,0001
5,853 1899 1,000/

126 1880 1,000
362 1884 1,000

1909 l.OOOAc
S 1,48£ 1909
r 7,391 100
r 7,39( 100
• 781 1865 1,000
. 15( 1866 500 Ac
5 121 1871 500 Ac
5 11< 1871 500 <Scc
5 62 1872 500 Ac

bonds In trea sury and
. 500: d 5135 000. X C

A m o u n t

See text 
J2.258.000

9.000. 000
1.090.000 

755,000
5.500.000 

116.348,200 
116,274,900

7.432.000
2.840.000
6.670.000
2.500.000
1.928.000
5.049.000
3.000. 000 

25,340.000
1.360.000
4.755.000
1.250.000
4.748.000
2.856.000
3.083.000 

a2 3,841,000
a8,950,000

I N T E R E S T  O R  D I V I D E N D S B o n d s— P r in c i-

R ate
%

W h en
P a y a b le

W h ere  P a y a b le ,  
W h om

an d  b y S to ck s— L a st  
D iv id e n d

5 g M A S March 1 1938
M A S N W  Harris A Co Chicago Mch 1 1945

4 J A D June 1 1969
5 M A N To May 1 1920
5 M A N To Nov 1 1922
5 g A A O St. Louis Un. Tr. Co. Apr 1 1948

7 In 1908 Seml-ann N Y  Office 42 Broadway Mch 1 ‘09,
7 Seml-ann do do Mch 1 '09, 3)4
6 J A J do do Jan 1 1910
5 J A J do do July 1 1910

5 A 7 J A J do do Jan 1 1910
5 J A J do do July 1 1919
6 J A J do do July 1 1920
6 J A J do do July 1 1920
6 J A J do do Jan 1 1910
5 g J A J do do Jan 1 1921
5 g J A J do do July 1 1921
5 g J A J do do July 1 1921
6 g J A J do do Jan 1 1924
5 g J A J do do July 1 1914
5 g J A J do do Jan 1 1916
5 J A J do do July 1 1926

/ 4 g J A J do do May 1 1989
\ 4 g Q— J do do May 1 1989
/ 3H  g J A J do do May 1 1989
1 3)4 g Q — J do do May 1 1989

6 J A D do do June 1 1910
6 J A D do do June 1 1913

J A J do do July 1 1934
4 Jan 1 1949

7 In 1909 J A J Co’ s office 111 B’way NY July 1900 3)4
8 In 1908 Q— J do do July 1 1909 2 %

7 Q— F do do Feb 1 1915
7 M A N do May 1 1916
7 g A A O do do Apr 11011
7 g J A D do do June 1 1911
7 g 5: A S do do June 1 1017

ee text). n 51.08 9.000 additional In treasu ry.
s J AJ; r eglstered Q-—j .

and Indiana,and Joliet, 111., handling between South Chicago and these 
points a large trafflo lor the Illinois Steel Co. Stook, 59,000,000, being In
creased from 52,760,000 In June 1909: all owned by the Illinois Steel Co. 
and so by the United States Steel Corporation, which, with the Biffin Joliet 
& Eastern, guarantees the bonds, principal and Interest. The last named 
leases the road for 50 years from June 1 1909.

Bonds are redeemable In 10 years at 110 and Int., they are limited to o 0% 
of cost of property. V. 88, p . 1372; V . 89, p. 224.— (V. 89, p. 224.)

CHICAGO MILW AUKEE & GARY R A IL W A Y.— This road, when 
completed, will form an outer belt line 267 miles In length, extending from 
Milwaukee. WIs., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford. 111. to Momence, 125 miles. 
Including Elgin Joliet A Eastern trackage between Aurora and Joliet, 24 
miles, was In operation In April 1908. An extension Is to be built at once 
from Momence to Gary. 42 miles. A  line Is also to be constructed from the 
northern terminus at Rockford through Beloit and Janesville to Milwaukee. 
100 miles. Large terminals are being acquired at Gary and Milwaukee.

Incorporated March 5 1908 as a consolidation of the Illinois Iowa & 
Minnesota R y .. Rockford Belt R y. Milwaukee Rockford & Eastern R y. 
and Illinois Indiana A Gary R y. V . 84. n. 508, 1307. V. 86, p. 601. 
In March 1909 Interests represented by the St. Louis Union Trust Co. ac- 
qulred control or practical contrcl. Y \ 88,iP" 0 «nn nnn.Stock authorized. 510,000,000; outstanding, 55.500,000; par, 3100.

BONDS.— On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an Issue of 520.000,000 of 4 0 -year 5% bonds, of which 55.500,000 
have been Issued to acoulre the property of the Illinois Iowa A Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds being reserved 
for extensions to Gary and Milwaukee, equipment, terminals, elevators, 
coal docks and facilities at Gary and Milwaukee, of which about 510,000,000 
to be used at present to complete the line. V. 86, p. 980, v .  88, p. 685. 
Pres , Albert T . Perkins, care St. Louis Union Trust Co., St. Louis.— (V. 
88, p. 685.)

CHICAGO M ILW AUKEE & S T .P A U L R Y .— Operates from Chicago 
westerly to St . Paul ,  Minneapolis and Lake Superior Omaha Neb., and 
KansasYity, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wisconsin. Minnesota and the Dakotas, viz.:

T>nrLrl   M ile s .  I R oa d —  M ile s
Lines owned June 30 1908 (of 1 Second and third traoks................463
which 1 2 8  miles owned Jointly) 7 ,3011 Trackage (Including 2d traoks).. 277 

H ISTO RY ETC.— The Milwaukee & St. P.aul R R . Co. was organized 
Mav 5 1863 and on Feb. 11 1874 took Its present name. The system has 
■inne heen ereatlv extended by the construction and acquisition of other 
lines. Sale of Milwaukee & Nor. to the St. Paul was ratified Sept. 1893.

The Pacific extension, from western terminus at Glenham, S. D ., to 
Seattle and Tacoma, 1,489 miles (of which 26 miles to be owned Jointly 
with Union Pacific), Including 66-mlles Lewiston branch, known under 
name of Chicago Milwaukee A Puget Sound R y. (see statement below), 
was completed In June 1909; 419 miles of branches are contemplated. Sec 
V 84 p. 219; also V. 81, p. 1609, 1664; V. 83, p. 94, 686, 1469; V . 85, 
p.*468, 792; V. 87, p. 543; V . 88, p. 99, 294, 748, 882, 944, 1252.

CAPITAL STOCK.— The pref. stock has a prior right over the com. stock 
to a dividend of not over 7%  from net earnings In each year, but It not 
earned It has no cumulative right. After payment of 7%  on pref. and 7% 
on com ., both classes share p ro  rata.In Aug. 1906 stockholders were olTcred the right to subscribe to 525,000,
0 0 0  com. stock at par. In Dec. 1906 stockholders subscribed pro rata for 
566,214,400 pref. and 533,241,100 com. stock at par, payable In install
ments to March 1 1909. The proceeds will provide for the cost of the 
Pacific Coast extension, of which the total cost to Jan. 1909 was 582,000,000, 
419 miles of branches estimated to cost $10,465,000, and part payment for 
rolling stock. This Increased the amounts outstanding to $116,274,900 
pref. and 5116,348,200 com. stock. V . 83, p. 1523; V. 84, p. 50, 101; 
V. 85, p. 98, 1338; V. 88, p. 293.
Dividends since ’ 911 ’92. *93. ’ 94. '95. *96. '97-’00. *01. ’02 to ’08. 1909.

On common, % )  2 4 4 2 4 5 y ly. 0 7 y ly. Mch»3)|
On preferred, %J 7 7 7 7 7  7  y ly. 7 7 y ly. M ch.,3)4
BONDS.— Abstracts of some of the older mtges. were published In the 

"Chronicle,”  V . 45, p. 85, 114, 144, 212, and V. 4 8 , p. 830.
The gen era l m ortgage of 1889 (see abstract In V. 48, p. 830) Is for 5150, 

000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de
scribed) subject to prior liens as below mentioned. The prior lien bonds can
not be extended but will be paid off at maturity.

In July 1909 the following amounts of general mortgage bonds had been 
Issued or were reserved for the purpose indicated, viz.:
Amount In the hands of the public-------------------------------------------
In treasury of the company (unsold)--------------------------------------- 40,629,000

Total reported by the company as outstanding---------------------503,420,000
Reserved for prior liens_________________________________________ 8L454,000
Retired by sinking fund________________________________________  5,126,000

Total authorized____________________________________________ 3150,000,000
In May 1909 the Chicago Milwaukee & Puget Sound R y. filed a mortgage 

to the United States Trust Co. of New York as trustee to secure an authorlzen 
Issue of 5 1 0 0 ,0 0 0 .0 0 0  of 30-year 4%  bonds, dated Jan. 1 1909. V.88,p,1252 

In June 1909 525,000.000 of an authorized Issue of 550,000,000 4%  25 
year debentures were sold, the proceeds to bo used onlelly to construct 
branches and feeders to the Paclflo extension. Tho debentures are to bo 
Included In any new mortgage. V. 88, p. 1559.

GENERAL FINANCES, ETC.— Capitalization per mile of road June 30 
1908: stock, 518,264; bonds, 517,213: Int. charge, 5809; average capitaliza
tion of entire system from Chicago to the Pacific Coast to be about $38,000 
a mile. V. 85. p. 1338. As to Pacific extension, see "H istory”  above.

In 1908 the Union Paclflo system (Oregon Short Line) owned 34,612,500 
common and 51,845,000 pref. stock. V . 87, p. 1549.

In Aug. 1906 stockholders subscribed to 525,000,000 com . stock and 
In Dec. 1906 to $66,214,400 pref. and 533.241,100 com . stock at par, with 
Installments payable to March 1909. Sec STOCK above.

In N ov. 1908 had recently completed In Its shops 2,500 stock cars and 
given orders to build 7,500 freight cars. V . 87, p. 1237. „

Average freight train-load In 1907-08 was 274 tons, rate per ton per mile, 
0.812c.: In 1906-07, train-load 279 tons, rate per ton per mile. 0.856c. 

EARN IN G S.— 11 m os.,(1908-09..Gross, 554,912,827; net, 519.541,813 
July 1 to May 31. \1907-08-.Gross, 52,541,355; net, 18,314,726

ANN U AL R E P O R T .— Fiscal year ends Juno 30. Annual meeting Is held 
In Sept. Report for 1907-08 in V. 87, p. 674: owing to changes In classifi
cation, comparisons with previous years arc Inaccurate; editorial, p. 650.

1907-08. 1006-07. 1005-06.
Averago miles operated June 30.........  7,499 7,267 6,061
Passenger earnings.................................311,883,305 312,102.106 511.123,545
Freight earnings...................... ............... 40,426,880
Mall, express, A c., earnings-------------  4,622,346

44,115,059
4,331,299

40,187,710
4,111,798

Total earnings........................................ 356,032,621 360,548,554 555,423.053
Maintenance of way..............................  56,642.820 55,830,868 55,055,432
Maintenance cars and engines..............  7,039,270 8.580,757 5.598,046
Transportation and traffic................... 22,642,251 22,782,468 10.699,381
Taxes............................................  2,304,063 2.286,097 1,730,729
Renewal account.......................................................  ...........  1,511,758
Additions to property.............................................  046,868 712,331
Miscellaneous---------------------------------  839,027 1,250,349 1,236,654

Total expenses........................................539,468,331 541.686,507 336,444,331
Net earnings.............................................. 317,464,290 318,862,048 518.978.722
Other Income-----------------------------------  1,052,662 1,068,736 258,359

Total net income.............................
Net rentals, A c . ------------------- ---------
Interest on debt------------. . . ----------
New equipment------------------------------

..318.516,952 310.930.784 310,237,081
$22,909 ...........  - -  - -
----------  55.042,140

498,8315,916,760 55,913,850 
2,540,467

Balance for dividends........................ 312,577,283 313,489,813 510,782,764
Dividend on common, 7% ................  55,817,497 35.810,598 54,072,872
Dividend on preferred, 7% .................  3,495,373 3,485,503 3,472,868

~  53,237.025
New York;

54,103.712
Broadway,

Balance, surplus.................................  $3,264,413
OFFICERS.— Chairman. Roswell Miller, 42 ------  . _

Pres., Albert J. Earllng, Chicago; Trcas., P. G. Ranney. Chicago; Gen. 
Mgr.. W . J. Underwood; Sec.. E. W. Adams. Milwaukee. WIs.

Directors— Roswell Miller. New York; A. J. Earllng, Chicago: Frederick 
Layton, L. J. Pettit, Milwaukee; J. Ogden Armour. Chicago; Frank S. Bond, 
William Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller, 
Walter P. Bliss. Charles W . Harkness, Henry II. Rogers New York. 
N. Y . office, 42 Broadway.—  (V. 88, p. 882, 044, 1252, 1408, lo50.)

CHICAGO M ILW AUKEE & PUGET SOUND R Y.— {S ee  M a p . ) —  This 
road forms tho Pacific extension of the Chicago Milwaukee A St. Paul R y .. 
completed through to Seattle and opened July 1009. Extends from 
Pontls, S. D ., to Seattle anil Tacoma, 1,489 miles, Including 66-mlle Lewis
ton branch, of which 26 miles from main line to Tacoma Is owned jointly 
with Union Pacific. The company has authorized Its 1st mtgo. 4 A  bonds 
dated Jan. 1 1909, U. S. Trust Co., trustee, for 5 2 0 0 ,0 0 0 ,0 0 0 . Of these 
bonds, $100,000,000, together with like amount of stock, has been turned 
over to the C. M. A St. P. R y. treasury for the 5100,000,000 advanced for 
construction. Bonds cover road, terminals and equipment, and run to 
maturity.

CHICAGO & NORTH WESTERN R Y.— {S ee  M ap .)— Operates an Im
portant system of roads uniting Chicago, 111., with Omaha, Neb.. St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, A c., and with the 
mining regions of Michigan and the Black Hills, Including—

R oad  ow ned  in  fee—  M ile s .  I M ile s .
Main lines, A c.............................7 ,3 9 0  |De Pue Land A East, (leased).. 3

E n tir e  stock ow n ed— | Sundry trackage_______________ 38
Princeton A Western__________ 161 ---------
W olf River Valley......................... 2 I Total July 1 1908.....................7,632
Manitowoc Green Bay A N. W . ISecond track----------------------------  815

(leased)______________________ 123 I L a rg e  in terest ow n ed—
St. Paul Eastern Grand Trunk IChlcago St. Paul Minneapolis

(leased)____________________  601 A Omaha____________________ 1,729
H ISTO RY, ETC.— A Vanderbilt lino (V. 75. p. 1086) organized In 1859. 
In July 1884 the capital stock of the Fremont Elkhorn A Missouri Valley 

was acquired, and In Feb. 1903 the road was absorbed. Its securities, ex
cept those held by Chic. A N. W ., are In table above. V . 75. p. 514, 616.

In 1900-05 various proprietary roads were purchased. V. 71, p. 291,294; 
1010; V. 75. p. 446; V. 81, p. 840. In fiscal year 1907-08,V. 73, p. 294, toil); v . 75, p. 4 

175 miles were completed. V. 87, p. 881.
CAPITAL STOCK.— Of the com. stock, 52,340,397, and of tho pref. 53,

835 remained In company’s treasury In Jan 1909. Pref. stock has prior 
right to 7% ; then com. 7% ; then pref. 3% ; then com. 3 % ; then both classes 
share. In 1Q03 the authorized com. stock was Increased from $41,448,366 
to 577,601.045 and In Oct. 1906 to 5177,604.800 (making the entire stock 
5200,000.000). Stockholders In Feb. 1907 subscribed for 524,401,600 com. 
stock at par, raising amount outstanding to 599,612,300. V. 84, p. 157. 
On June 30 1908 the Union Pacific system (Oregon Short Line) owned 
53,215,000 stock.

The consolida ted  s in k in g  fu n d  bond s  of 1915 have voting power.
D IV .— 1’86 t o ’93. ’ 94. ’9 5 . ‘ 96 t o ’99. ’ 00. ’ 01. ’ 02 to ’08. 1909.
C o m - - )  6 yearly. 3 4 5 yearly. 6 6 7 yearly. 7
Pref - - J ----------------------- 7 yearly--------------- -------- ---------------- 8 yearly-------------
BONDS .— G en era l M o rtg a g e .— See Abstract In V .” 65, p. 1175. The 

authorized Issue Is 3165,000.000 (U. S. Trust Co., trustee); 3131,645,000 
were reserved to retire underlying bonds, and remainder for additions and 
Improvements. 54.000.000 at once and 5 1 ,0 0 0 .0 0 0  a year thereafter. V . 65, 
p. 1070; V . 65. p. 69, 111, 571; V . 75 p. 980; V . 88, p. 280, 563.
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; } 8  R A I L W A Y  S T O C K S  A N D  B O N D S .  [V o l . l x x x i x .

R A I L R O A D S
M ile s

o f
R oad

D a te
Of

B o n d s

S iz e ,  o r
P a r

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S B o n d s— P r i n c i 
p a l , W h e n tD u * 

S to ck s— L a st  
D iv id en dF o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , A c . ,  see  notes  

o n  f ir s t  p a g e  o f  tables
R ate

%
W h en

P a y a b le
W h ere  P a y a b le ,  a n d  by  

W h o m

Chicago & North W estern— (.Continued) —
Winona & St Peter 1st M ext g land gr s f ass.-F .c* 
North 111 1st M ($20,000 per mile) assum ed.-Un.c* 
Mllw Lake Shore & W  cons M (now 1st) gold-.C e.c* 

Michigan DIv 1st M dor $3,000,000) gold -.-C e.c*
Ashland Division first mortgage gold............Ce.c*
E xt & Imp M for $5,000,000 g s f not drawn.Ce.c*
Income bonds (not cumulative) no coupons------ r
Marsh Ext 1st M $600,000 ($15,000 p m )..U n .c*  

O & N W  s f bonds of ’79 ($15,000 p m)red at 105F.cr
Sinking fund debentures 1933__________Un.c’ i r
25-year debentures........... ....................... - U n .c ’ &r
Chicago & North Western 30-ycar deben. Un.c* &r 
Extension 4s $20,000,000 ($20,000 p m )..U n .c& r 
General gold bond mtge $165,000,000---U s.c*& r 

do do do registered.. 
Manlt’o Gr Bay & NW  1st g gu M(V88,p230)F.o* &r 
Mllw & State line 1st M g gu (V 88.p230)..F .c*& r 

B ra n ch  L in e  B o n d s  A ssu m ed  
Boyer Valley R y 1st M g $16,000 per mlle_F.c*&r 
Minn & Ia Ry 1st M gold $16,000 per m lle.-F .c*& r 
Mankato & New Ulm 1st M gold $416,000.-F.c*&r 
Southern Iowa first mtge $1,120,000 gold ..F .c*& r 
Princeton & Northw 1st M $2,100,000 gold -.F .c& r 
Peoria & Northwest 1st M $2,125,000 gold -.F .c& r 
Sioux City & Pacific 1st M gold $4,000,000--F .c& r
Minn & So Dak 1st M gold $528.000......... - - -F .c *
Iowa Minnesota & Northwestern 1st M gold.F*c*&r 
Frera Elk & M V cons M $25,000 per mile assumed 

Chicago Peoria & St L— Pr lien M g call at 107 M - J a*c *
Consol mtge $2,000,000 gold call at 105..........Ta c*
Income mtge gold (text) non-cum call at par----------

Chtc R I & Pac RR— Coll tr M $75.000,000..Ce.c+& r 
Collate! al trust M $18 500.000 gold red 102 4* .Ce.c* 

Chicago Rock Isl & Pacific R v -S to c k  ($75.000,000) 
First M Chic. 111.,to Council B luffs* branches Us.c* 
In addition sinking fund Jan. 1909 held: f $521,000 

m $1,045,000 (also $9,322,000 on hand):

184
76

413
82
40

693
'4 0

1,041

114
50
90

119
26
56

105
85

125
33

195
1,170

235
235
235

764 
(and 
n $16

1871
1885
1881
1884
1885 
1889 
1881 
1892 
1879 
1891 
1884 
1891
1886
1897 
1807 
1906 
1906
1898
1899 
1809
1900
1901 
1901
1901 
1900 
1900 
1883 
1900 
1900 
1900
1902
1903
1877

$10.00
0,000;

$100 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c
1000 &cl
1000 &cj
1.000 &c
1.000 &C
1.000 &c
1.000 &c 

1,000
1.000 &c
1.000 &c
1.000 &C
1.000 &c 

1,000
1.000 &c 

1,000 
1.000 
1,000 
1,000

1.000 &c 
1,000

100
1000 &c
0 on han
o $74,000

$k4,038,500
1.500.000
5.000. 000
1.281.000
1.000. 000
4.148.000

500.000
400.000 

11,78) .000
9.695.000 

f5 ,369,000 
g9,819,000

hl7,489,000
m30271,000

3.750.000
2.500.000
1.440.000
1.004.000 
p416,000

NoneJan’09 
nl ,940,000

2.125.000
03.926.000

528.000
3.900.000
7.725.000 
1 875,000 
2,000,000 
2,000,000

70.388.000 
17,364,180 
74.851) 600
12.500.000 

d ); g $181
; p all In s.f.

l S
6 g 
6 g
£ g  
l *
5

5 & 6 
5 
5 
5

; 3 4 * g
l 34* g 

34* g 
3 4* g

34* e 
3 4* g 
34* g 
3 4* g 
34* g 
34* g 
34* g
3 4* g 
34* g
44* g 
5 g

Up to 5
4 g
5 g

5 4* In ’08
6

000; h $

J & D 
M & S 
M & N 
J & J 
M & S 
F & A 
M & N 
A & O 
A & O 
M & N 
M & N 
A 15 & O 
F 15 & A 
M & N 

Q— F 
J & J 
J & J
J & D 
J & D 
A & O 
M & S 
J & J 
M & S 
F & A 
J & J 
J & J 
A & O 
M & S 
J & J 
% when 
M & N 
M & S 

Quar.
.1 & J 
1,143,000

Co’s Office 111 B’way 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do

do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 

Liberty Nat Bank 
July ’08 coup last paid 

earned
First National Bank N Y 

do do 
Office 115 B’way N Y 
First National Bank N Y 
; k $202,500;

Deo 11916 
Mch 1 1010 
May 1 1021 
July 1 1024 
Mch 1 1020 
Feb 1 1929 
May 1 1911 
Oct 1 1922 
Oct 11929 
May 1 1933 
Nov 11009 
Apr 151021 
Aug 151926 
Nov 1 1087 
Nov 1 1987 
Jan 1 1941 
Jan 1 1941

Deo 1 1923 
June 1 1924 
Oct 1 1029 
Sept 1 1925 
Jan 1 1026 
Mch 1 1926 
Aug 11936 
Jan 1 1935 
Jan 1 1935 
Oct 1 1033 
Mch 1 1030 
July 1 1930 
July 1 1030 
Nov 12002 
Sept 1 1913 
July 1 ’09 1 
July 1 1917

The s in k in g  fu n d  bon d s  of 1870 are secured by deposit In trust o f  $15,000 ,
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import
ant being described In “ Supplement”  of May 1804. Of the sinking; fund 
bonds o f 1870 $5,431,000 are 6s; the sinking; fund Is at least 1 % o f out
standing; bonds, which are sublect to call at 105, and througrh Its operation 
thoso outstanding; have been reduced from $15,000,000 to theamount In table.

The s ln k in o  fu n d  d eben tu res  of 1033 have a sinking; fund of $200,000 per 
year. If they can be redeemed at 105. See page 2, “ Supp.”  of April 1805.

The ex ten s io n  b on d s  o f 1886 are secured by deposit in trust o f  first m ort
gage bonds at a rate not exceeding $20,000 per mile Included In the collat
eral July 1 1908 were $10,675,000 Fremont Elkhom & Mo. Valley Ists and 
$2,560,000 W yom ing Central lsts (consolidated with F. E. & M. V . ) , &c.

The F r e m o n t  E lk h o m  A  M is s o u r i  V a liev  consols have a first lien on 1,170 
miles (Frem ont, N eb., to Dead wood, D. T , 557 miles, and branches to 
Hastings Albion, &c., 613 m iles). but besides the amount of Issue given as 
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, A. F. E & M. V  Issue) are held as part collateral for Chicago 
& North Western extension bonds o f 1886.

GEN ERAL FINANCES.— Stockholders In Feb. 1007 subscribed for 
$24,401,600 com. stock at par, the proceeds to be used for Improvements, 
equipment. &c. V. 82, p. 452; V . 83, p . 379, 817, 1098. New terminals 
In Chicago to cost $20,000,000 are to be completed Jan. 1910. V. 87, p. 470, 
881, 1150. In Jan. 1909 sold $16,250,000 3 H %  bonds, lncl. $10,000,000 
generals. V . 88, p . 230, 563.

EARNINGS.— 11 mos.. 11908-09 Gross, $60,306,934; net, $21,119,369
July 1  to May 31. J1907-08_Gross, 58,400,825; net, 19,660,681

Statement for calendar year was In V . 88, p . 342, showing:
Y e a r  G ross . N e t .  C h arges (n e t ) . D iv id en d s . B a l . ,s u r .
1908...........$62,415,759 $20,288,058 $5,634,616 $8,764,272 $5,889,170
1007______ 69,338,593 20,163,774 5,671,401 8,764,111 5,728,262

R E P O R T .— The annual meeting Is held the third Thursday In October. 
Report for 1907-08 at length In V. 87, Pg8^ 880’' Cioo8-o7 .P‘ Dec ( _ )  o r

O p era tin g  R ev en u es—  $ f_  . . .  l n c - ( + )  •
Average miles ODCrated______________ -f-80
Freightrevenue-...................................... 41,049.630 46,705,044 — 4,846,315
Passenger revenue1................................ 15.734,607 15.092,110 — 257 503
^ l i ;  express; & c !....................................  5,535,107 5,571,312 — 38 205

authorized Issue o f $18,500,000 collateral trust 5s of 1913 had been Issued . 
with The Rock Island Co.stock In paym ent.for $28,940,300 of S29.000.000 
St. Louis & San Fran. com. stk. V . 76. p . 1406. Total Income In 1907-4)8, 
$3 ,7 1 3 ,7 8 4 ; expenses, $2,246; lnt. on bonds, $3,873,645; dlvs. to The 
Rock Island Co., $75,000; bal., def. for year, $37,107.— (V. 87, p. 1154.)

CHICAGO ROCK ISLAND & PACIFIC RY — (S ee  M a p  R ock  Is la n d  C o . ,  
p a ges  118 an d  119.)— The system extends from Chicago. 1 1 1 ., via Omaha, 
Neb., to Denver & Colorado Springs, Col., and via Kansas City, Mo., to 
Santa Rosa. New Mex. there connecting with the lines o f the New Mexico 
Ry. & Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcarl, N. M ., to Memphis, Tenn., 
>nd to Fort Worth. Tex . on the south and on the north to Minneapolis. 
Minn., and W atertown, S. D .. with numerous branches, viz.:

T ota l operating revenues....................  63 ,219,344 68,359,365 — 5,140,021
T ota l net Incom e_______________________ 21,866,161 24,013,071 — 2,146,910
R en ts— debits . . __________________  460,159 290,711 + 169 ,448
Interest on  bonds, & c........ ........... ............ 7 ’Z 5 ? ’ i i 5  — 244,931
Sinking funds and other p a ym ents----- 262,126 231,676 + 3 0 ,4 5 0
D ividends on  com m on  stock , 7 % ------- 6 ,972,672 6,118,577 + 854 ,0 9 4
D ividends on  preferred stock , 8 % ----- 1 ,791,600 1,791,600 ______

Balance, surplus............................. .. 4,874,410 7 ,830,388 — 2,955,069
Old B a s is —  1006-07. 1005-06. 1904-05. 1003-04.

A verage miles operated. 7,551 7,429 7,408 7,404
Gross earnings--............. $68,878,931 $63,481,578 $55,745,275 $53,334,634
Net (after taxes)............. $21,625,172 $21,265,302 $17,095,963 $16,107,525
T otal net receipts............. $23,355,752 $22,871,382 $18,631,798 $17,596,760

OFFICERS.— Pres., Marvin Hughltt, Chicago; V .-P ., E. E. Osborn, 111 
B ’way, N. Y .: Treas. and Asst. Sec., R . II. Williams, N. Y .; Sec., John 
Davis Caldwell.

Directors— W . K . Vanderbilt, F. W . Vanderbilt, II. M cK. Twom bly, 
Samuel F. Barger, Chaunecy M. Depew James Stillman, James C. Fargo, 
Frank Work E. E. Osborn. N .Y .; Marvin Hughltt, Byron L. Smith, Cyrus 
H. McCormick, Chauncey Keep, Chicago; II. C. Frick. Pittsburgh Pa.; 
D»vld P. Kimball. Oliver Ames. Boston; Zenas Crane, Dalton. Mass —  
(V . 87, p . 1159, 1604; V . 88, p. 230, 204, 374, 504, 563, 1252.)

CHICAGO PEORIA & ST. LOUIS RY.— R O A D .— Owns from Pekin to 
Granite City, 111., 180 miles; Granite City to Madison. 2 miles; Madison to 
Bridge Jet., 3 m .; Havana to Jacksonville, 111., 42 m .; branch, Lockhaven 
to Grafton, 8 m .; total owned, 235 m .; trackage. Pekin to Peoria, 10 m .; 
in Springfield 1H m.: to St. Louis Station. 9 m.; total, 255 4* miles

Reorganization of Chicago P. & St. L. R R . of 111. and St. L. Chic. & St. 
Paul R y. o f Illinois sold in foreclosure Jan. 8 1900 per plan In V . 68, p . 722.

Stock, common, $3,600,000; pref., $3,750,000.
On July 1 1909 Pres. John P. Ramsey and Henry M. Merrlam of Spring

field, III., were appointed receivers, the January and July 1909 coupons 
on the consols being In default. V. 89, p. -11. The coupons on the consols 
from July 1906 to July 1908 were paid In the six months thereafter.

B on d h old ers' C o m m ittee .— In July 1909 a committee consisting of George
F. Baker Jr., Charles H. Warren and Alfred Shepherd (W . W . Stevenson, 
34 Nassau .St., Secretary; Bankers’ Trust Co., N. Y .. depositary), requested 
deposits of consols with a view to preparing a reorganization plan. V.89, p.41.

The coupons on the consols from July 1906 to July 1906 were paid In the 
Blx months thereafter.

EARN INGS.— 11 m os.,11908-09...........Gross, $1,452,263; net, $176,546
July 1 to May 31. J1907-08...........Gross, 1,373,148; net, 118,185

R E PO R T for year to June 30 1908 was In V . 87, p. 1415, showing, gross. 
$1,477,981: net over taxes, $81,008; other Income, $28,321; Interest and 
rentals, $213,461: bal., def., $104,132. Pres, and Gen. Mgr.. John P 
Ramsey, St. Louis, Mo.: Sec., Asst. Treas and Aud.. H W. Berger, 
Springfield, 111.; Treas. and Asst. Seo., C .M .Gleason,N.Y.— (V . 8 ), p. 41.)

CHICAGO ROCK ISLAND & PACIFIC RAI LROAD.— Incorporated In 
Iowa on July 31 1902 as an operating com pany, per plan V. 75, p 239 to 
take over the Chic. R  I. & Pac. R a ilw a y  the entire capital stock 
($145,000 000) Is owned by The Rock Island (holding) Company.

BONDS.—The collateral trust 4s o f 2 0 0 2  (authorized Issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount o f the stock of 
The C. Ft. I. .% p. R a ilw a y  as acquired. In June 1908 $70,199.0)0 of the 
$74 859.600 R a ilw a y  stock had been acquired. In 1908 $17,364,180 o f an

M ile a g e  ow n ed—  M ile s .
Chic., HI , to Colo vSp’gs, C o lo .1,064 
Davenport, la ., to Terral. I. T .  708 
Herlngton, Kan., to Texhoma,

O T ............................................
Burl’gt’n .Ia-.to  Mlnn’ap.,Mlnn. 
Vinton, la ., to W atert’n , S. D .
Branch lines.................................. 2,061

C a p ita l stock a ll ow ned—
Choc. Okla. & Gulf (leased)___ 083
Chic. R. I. & El Paso................ 112
Chic. R . I- & Gulf...................   491
St. Louis K C. & Col................  284

323
308
376

L ea sed — (*See this co.) M ile s .
Keokuk & Des Moines*............-  162
Peoria & Bureau Valley*------  47
White & Black River V a lley* .. 62 
Little Rock & Hot Springs

W estern*-------- --------------------  22
Rock Isl. Ark. & Louisiana------  307
T ra ck a g e  to St. Louis, Denver,

Pueblo, &c----------------------------  695
Other lines under construction. 90
Total mileage oper. and under 

construction June 30 1908..8,095
The Rock Island Interests In April 1906 acquired a half Interest In the 

Trinity & Brazos Valley R y . , owning a line from Cleburne to Houston, T e x ., 
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from 
Cleburne to Fort W orth . Waxahatchle to Dallas and Houston to Galveston.

Extension from Little Rock, Ark., to Crossett and Summerville, Ark.; 
to Eunice, Ala., 308 miles, under charter of Rock Island Arkansas & LoulsL 
ana R R .; 308 miles was completed early In 1908. See BONDS below.

H ISTO RY .— A consolidation June 2 1880 with $50,000 000 stock 
In July 1908 $70,199,000 of the $74,859,600 capital stock had been de

posited per plan V. 75, p, 239, each $100 stock being exchanged for the fol
lowing securities: $100 In 100-ycar 4 %  gold bonds o f the Chic. R . I. &
Pac. R a ilroa d  (of Iowa) and $70 pref. and $100 com . stock of the Rock 
Island Company”  (of New Jersey). which owns the entire capital stock of 
the R a ilroa d  company. See statements for those companies.

In 1902 most of the stock o f the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, and their roads leased from June 1 and 
subsequently deeded to the C. R . I. & P. V . 74. p. 1194, 1250.

D IV ID ’S 1 ’98. ’99 to ’02. ’03. '04. 05. ’ 06. ’07. 1908. 1009.
since 1 8 9 7 .. /%  44* 5 yearly 74* 844 6 M 0 ■>« 1 .1 H .1 .W )

In 1006, Jan., 14*% from earnings of five mos.; A p r i l qno7 ’ 4 ? •  
Oct.. 2% : 1907 Jan.. 1% : April, 1 U % . Jnlv 1 % : Oct.. 1 «<%. 1908 Jan.. 
1 %• April 1 44%• July. 1 %• Oct.. 1 % % ; 1909, Jan., 1 % , April, 14*% . 

Special distributions, lncl! $1 63 per share Juno 17 1905, see V. 80,p.2398,
BONDS.— Of the general 4s of 1898 those unissued are available as fol

lows: $21,900,000 at not over $1,000.000 per annum ^ P .^ ^ E ^ J ^ P r o v e -

first lien (either directly or through pledge of the entire Issues o f bonds of 
the companies owning the same) on terminal property In St. Paul and 
Minneapolis, new equipment and shops at Moline, 111., and on rail
way lines aggregating 1,148 miles; also a junlor IIen bJert to existing
mortgages on all the other lines o f the system the com pany, ag
gregating, exclusive of leased lines and trackage 5.649 miles. See V . 78. 
p. 228. 234; V . 79, p . 1716, 2206; V . 84, p . 219, V . 85, p . 08, V . 85, p. 1478. 
Issuable forthwith (compare remarks b e l o w ) . . . $15, 000,000 
Issued or Issuable to an amount equal to the value o f  bonds so

Issued, to acquire property. Including stocks and bonds 25,000.000 
Reserved to retire at or before maturity all boiids of the ralheay 

system falling due within the next 30 years (none o f such 
underlying bonds to be extended), also to acquire $25,000,000 
general 4s of 1898 Issuable for Improvements, viz.

B o n d s  to B e  T a k en  U p — . „
Chicago Rock Island & Pacific R y. Ren. mtge. 4s

hereafter to be Issued, viz.: . . .  Knn . . .
(a) To retire at maturity 1st 6s of 1917-----------$12,500,000
(b) At not exceeding $1,000,000 per year for ad-

dltlons and Improvements......................................  25,000,000
Burlington Cedar Rapids & Northern R y . Co. cons 

5s. Issued or hereafter to be Issued to retire.
fa) B. C. R & N R y. 1st mtge. 5s o f 1906------  6.,>00,000
(b) C cd .R ap. Ia. Falls & N . 1st mtge. 5s of 1921. 1,005,000

Choctaw Oklahoma & Gulf R R . consol. 5s. here
after to be Issued to retire $5,500,000 C. O. «  G.
R R . general mtge. 5s of 1919------------------------------  5.500 000

Chicago Rock Island & Pac. Ry. gold 4s of 1902
(Choctaw Oklahoma & Gulf stock colla teral).. 22,410,000 

6%  notes of D. R. Francis, &c., paid Jan. 1 1905 .. 4,o00 000
Rock Island & Peo. R y. Co. consol. M. 6s o f 1925 .. 450,000
Choc. Okla & Gulf R R . equip, tmst certificates.. 2,360,000

” $82,025,000
Reserved to provide 75 % o f purchase price o f securities of

other companies hereafter acquired---------------------------- -------- 13,500,000
Reserved to be Issued at not over $2,500,000 yearly from Jan. 1

1904 for future Improvements and equipment--------------------- 27,475,000
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F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  see  n o tes  
o n  f ir s t  p a g e  o f  tables

Miles
o f

R oad

D a te
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  b y  
W h o m

2.393 1898 $1,000 Ac $61,581,000 4 g J & J First Nat. Bank. N. Y .1002 1,000 13.446 000 4 g M a N do do
Text 1904 1.000 Ac 78.428,000 4 g A & O do do292 1881 1.000 1,905 000 5 g A A O First National Bank N Y999 1884 1,000 Ac 11,000,000 0 g A & 0 do do12 1877 500 150,000 7 g J & D do do113 1885 5,000 450,000 6 J & J do do378 1894 1,000 5,500,000 5 g J & J do do282 1809 1,000 3,525,000 5 g J & J1899 1,000 255.000 6 g .r & J

335 1902 1,000 5,411,000 5 g M & N1902 1,000 220,000 4H g A & O do do308 1906 See text 5 g .1 & J
1907 1,000 3,000.000 5 g J A J New York and St Louis

n 1907 1,000 030,000 4 g J A J New York1907 1 000 4,875,000 4*4 F A A First National Bank N Y1,000 480,000 6 A A O1904 1,000 850.000 5 g A A O First Tr A Sav IBank Chic
- - - 1905 1,000 2,500,000 5 g J A D Guaranty Trust Co N Y

100 18,559.086 7 In 1909 F A A Office 111 B'way N Y____ 100 11.259.911 7 In 1909 F A A do do177 1878 500 Ac 1.326,000 0 g M A N do do607 1879 1,000 6,070,000 6 g A & O80 1880 1.000 631,000 6 .1 A J do do37 1890 1,000 350.000 5 M A N do do1880 1,000 16.363,000 6 J A D do do
. . . 1880 1,000 3,734,000 3 *4 J A D do do
60 1903 1.000 See text 5 g .T A D June 1908 coup last nald___ 1008 1,000 Ac See text 5 g J A D U S Mtge A Tr Co. N Y___ 1899 665,000 4 g A A O Northern Tr Co Chicago

333,750 4 .J & J
1886 1,000 394,000 5 g J A D Mercantile Trust Co N Y

650,000 5 M A* V To City of Chicago1907 150 000 6
91 1897 1,000 See text 4 g j A J See text

B o n d s— P r in c i 
p a l , W h en  D u t  

S to ck s—rL ast  
D iv id en d

Chicago. Rock Island & Pacific— (Concluded)

'-'vvicvi nupma x r u vv mav migc £uai ..uc.<
B C R & Nor consol first mortgage go !d --C e.c*A  
Minneapolis A St Louis 1st M gold (assum ed)..I

Rock Isl Ark & Louis 1st M $ 15,000 000 gold------Ba
Rock Island-’Frlsco Term 1st M g guar Jointly___c*
Peoria R y  Term 1st mtge gold guar Jointly re d .. 1C 
Roulp notes due $325,000 seml-an (V .84 , p.338) Ba 
do ser B. due $00,000 s a
Chic & R 1 Elev M g guar p A 1 redeem at par------ c*
Consol Ind Coal 1st M g lnt gu red 110 s f . . . a  c*A r 

Chicago St Louis & New Orleans—See Illinois Central
Chicago St Paul Minn & Omaha—Common stock------

Preferred stock non-cum Including scrip (see te x t). 
Ch St P & Minn 1st M gold Elroy to L St C ass’d - .c *  
St P A Sioux City 1st M gold $10,000 per m ile .-Ce c 
Nor Wls 1st M Lake St C to near Spooner ass’d .Ce.c* 
Sault Ste Marie & Southwestern first M assum ed..c 
CSt P M A O mtge $30,000,000 ($15,000 pm ).Ce c*

do do consols Interest reduced------
Chicago Southern—See Southern Indiana 
Chicago Subway— III T 1st M $30,000,000 g red 105 ..

First lien mtge gold red 105 (see text)----- Usm.c*Ar
Chicago Dock M assumed red 105 (V 68 p 333)____
Notes secured by 2d M Chic D o c k --------------------------

Chicago Term Tran RR—Ch A Gt W 1st M gass ’d - .c *  
City of Chicago purchase money mortgage assumed 
Receiver’s certificates $3,500,000 authorized g o ld .. 
C h lcT crT r 1st M $15,140 000 paid by BA O Oct ’07

Jan 1 1988 
May 1910-1918 
Apr 1 1934 
Oct 1 1921 
Apr 1 1934 
June 1 1927 
July 1 1925 
Oct 1 1919 
Jan 1 1949 
July 1 1019 
May 1 1952 
Apr 11910 
Jan 1 1956 
Jan 1 1927 
Jan 1 1937 
Feb ’ 10-Feb *17 
Oct ’09-Apr '13 
Oct 1 1924 
June 1 1935
Aug 20 1909 3 H  
Aug 20 1909 3 X  
May 1 1918 
Apr 1 1919 
Jan 1 1930 
Nov 1 1915 
June 1 1930

Dec 1 1928
1929

May 1 1938

CHICAQO ROCK ISLAND & PACIFIC R Y. (Concluded).
Of the $78,428,000 ref. 4s dated 1904 Issued or Issuable Mch. 1900, $25.

610,000 were Issued for refunding purposes, $15,000,000 to reimburse treas
ury, $22,818,000 for acquisition of property or securities and $15,000,000 
for Improvements. Of the remaining $88,058,000 bonds authorized, 
$57,401,000 were reserved for underlying bonds, $13,500,000 to pay for 75% 
of the purchase price of bonds of other companies, and the balance for Im
provements and acquisitions o f other properties or securities. In Oct. 1908 
$9,000,000 was sold, and In Mch. 1909 $3,486,000, making $78,428,000 out
standing as above. V. 87, p. 1089, 1419; V. 88, p.623, 822. Peoria Ry. 
Term, first 4s ($1,500,000 auth. Issue), guaranteed Jointly with Chicago A 
Alton, are subject to call at 102 M after 10 years. V . 85, p. 159.

As to Chic. R . I. A Pac. Elevator mtge., see V. 70, p. 2590; V. 82, p. 750. 
As to Consol. Indiana Coal 5s, Interest guar., see V . 80, p. 2401, 2623; 

form of guaranty, V. 82, p. 1499. Rock Island-Frlsco Terminal R y. 5s, 
guaranteed Jointly, V. 84, p. 569, 748.

The $6,000,000 of 4 H %  notes Issued In 1908 were paid off Apr. 1 1909. 
They were secured by deposit of $9,000,000 Rock Island Ark. & La. 1st 5s, 
a lien on 308 miles of road extending from Little Rock, Ark., tc  Crossett, 
and Summerville, Ark., to Eunice, Ala., and equipment.

LATEST EARN INGS.—  J 1908-09..Gross, $55,741,416; net,|$14,619,847 
11 m os., July 1 to May 31.11907-08..Gross, 54,286,918; net, 13,235,752 

For 7 mos. ending Jan. 31 1909, net over taxes, $9,125,917, against $8.
948,458 In 1007-08; other Income, $573,387; lnt. and rentals, $6,078,951; 
dlv. for 0 m os., 2 >A% . $2,058,581; bal.. sur., $1,561,772. V. 88, p. 822.

I n c .  or
Y ea r  en d in g  J u n e .3 0 —  1907-08. 1906-07. D ec .

Average miles_______________________ 7,970 7,780 +190
Total operating revenue------------------- $58,484,197 $60,138,673 — $1,654,476
Operating Income (after taxes)------ $14,365,554 $17,649,812 — $3,284,258
Total net Income................................... 14,086.755 18,263,421 — 3,576,666
Interest and rentals......... ...................  9,958,454 9,475,228 +483,220
Betterments on leased lines...............  10,200 37,677 — 27,477
Dividends...................................... (5*4)3.029,785 (5*4)4,116,728 — 186,943

Balance, surplus..........................  $788,317 $4,633,789 — $3,845,472
O ld B a s is —  1906-07. 1005-06. 1904-05. 1003-04.

Miles operated................  7,780 7,218 7,232 7,205
Gross earn ings................. $60,238,420 $51,237,858 $44,051,509 $44,969,401
Total Income...................... $19,939,460 $17,186,637 $14,519,472 $14,528,431
Taxes ...........................  $1,076,038 $1,631,890 $1,609,989 $1,437,578

OFFICERS.— Chairman of Board, D. G. Reid; Chairman of Executive 
Committee, B. F. Yoakum; President, B. L. WInchell; Vice-President, R .A . 
Jackson; Asst. Sec. and Asst. Treas., Geo. T. Boggs; 2d Vlce-Pres., H. U. 
Mudge; 3d Vlce-Pres.. W . B. Biddle; 4th Vlce-Pres., C. W . Hillard; 5th 
Vlce-Pres., E . L. Pollock; Sec. and Treas., George H . Crosbv. New York 
office. 115 Broadway.— (V. 87. p. 1419, 1478; V. 88. d . 623. 822.)

CHICAQO ST. PAUL MINNEAPOLIS & OMAHA R Y . — (S ee  M a p  C h i
cago &  N orth  W este rn .)— R O A D .— Elroy, W ls., to Omaha, Neb., 593 miles; 
other lines, 1,156 m.: total July 1 1908, 1,729 miles, of which 1,660 arc 
owned and 69 miles leased. V. 69. p. 1147.

H ISTO RY .— This was a consolidation July 1880 of the Chicago St. Paul 
A Minneapolis, the North Wisconsin and the St. Paul A Sioux City.

In November 1883 Chicago A North Western R y. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred.

STOCK.— Authorized common. $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1908, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7 % , but com. Is never to receive more than Dref. 
D IV S.— 1 '93-'96. '97. ’98.. 99. '00. '01. ’02. '03. '04. '05-’08. 1909. 
Com. ._ % f  None. 2 2 3*4 5 5 8 6 0 7  y ’ly. 7
Pref |------------------7  per annum (3*4 F. A A .)— ------------------------— —

BONDS.— There arc $1,500,000 Superior Short Line R y . bonds which 
are owned. Chicago St. Paul A Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any 
time. $ for $, for consol. 6s of 1880, due 1930. V. 08. p. 521; V . 77. p. 2389. 

EARNINGS.— 11 m os.,11908-09--.Gross, $12,380,912; net, $4,371,776 
July 1  to May 31. |1907-08---Gross, 11,933,419; net, 4,025,735

In 1908-09, taxes, $582,857; other Income, $8,468; charges, $1,664,982; 
bal., sur., $2,132,405. Dividends for yea r , 7 %  on each class of stock, 
call for 52,080,910, leaving $45,495.

R E P O R T .— Yearends June 30. Report for 1007-08, V. 87, p. 860.
1907-08. 1006-07. I n c .  o r  D ec .

Total operating revenue.................... $12,865,694 $13,028,187 — $1,062,493
Opor. expenses and taxes....... ............  9,173,235 9,630,032 — 4 5 6 , 7 9 7

Net operating In com e.................... $3,092,459 $4,298,155 — $6 >5,690
Total net Income...............  $3,855,052 $4,524,620 — $669,577

Interest on bonds-...............................  $1,570,047 $1,558,541 +$20,506
Netrentals.........................................   154,981 107,956 + 47  025
Outside oper. and other deductions. 15,970 14,899 +1 071
Dividend on common stock ( 7 % ) . .  1,298,934 1,298,916 +$18
Dividend on preferred stock ( 7 % ) . .  787,976 787,076 ................

Net surplus for year.........................  $18,144 $756,341 — $738,107
O ld B a s is —  1006-07. 1005-06. 1004-05.

Gross earnings...........................- .......... $14,035,309 $12,943,750 $11,926,000
Net earnings (after taxes)....................  4,422.316 4.632,806 4,249.472
— (V. 86, p . 668, 704, 1520; V. 87. p. 285, 869; V. 89, p. 162.)

CHICAQO SOUTHERN R Y .— See Southern Indiana R y.
CHICAQO SUBWAY CO. — (S ee  M a p . ) —  Incorporated in New Jersey 

Nov. 21 1904 and holds over 09 *4 % of the $30,000,000 authorized and out
standing stock of the Illinois Tunnel Co. and of the stocks of the Illinois 
Telephone Construction Co. and the Chicago Warehouse A Terminal Co.

The Illinois Tunnel Co. had completed, Oct. 1908. 60 miles of tunnel 
equipped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals In the City of Cbi- 
oago, and from these terminals to and from the downtown business district

and between business houses. It Is still engaged In developing and extend
ing the system. See V . 86, p. 720; V  87. p 1357.

The authorized stock of the Chicago Subway Co. Is $50 000,000, of which 
$5,000,000 remains In the treasury unissued; par value of shares $100.

In April 1908 It was arranged to exchange per plan V. 86. p. 1284, 1467, 
the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway 
20-vear 5% first lien bonds secured by denoslt of the Tunnel bonds, the 
stock o f the Tunnel Co. and by  other property, Including the subway com 
pany’s Interest In the stock of the Chicago Warehouse & Terminal Co. The 
Issue c f  the collateral trust bonds will be unlimited. Additional bonds 
may be Issued bearing a lower rate of Interest and maturing later than 
June 1 1028. Of the bonds, an amount may be applied to replace $13,000.
000 Illinois Tunnel bonds as security for $9,500,000 floating debt of Tunnel 
Co. V. 86, p. 794. In July 1909 $15,842,000 first lien bonds had been 
Issued in exchange for Illinois Tunnel bonds. V. 87, p . 166; V. 88, p. 100. 
Chicago office, 1779 Monroe St.

CHICAQO TERMINAL TRANSFER RR.—P R O P E R T Y consists of 
passenger and freight terminals In city of Chicago, lines of railway leading 
thereto, and a belt line around the city. Company owns 760 acres of land 
In and adjacent to the city, of which 50 acres are In the centre of the business 
district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land, Including that upon which tracks have been built, Is owned In fee. 
Track owned, 84 m.; leases from Chicago Junction R y. 11 m .; trackage, 7 m .; 
total, 101 m.; 2d track, 62 m .; sidings, 116 m .; total all tracks, 281 miles.

H ISTO R Y .— A reorganization In June 1897 of Chicago & Northern Pacific 
and Chicago A Calumet Terminal, plan V. 64. p. 888, 898.

On April 16 1907 the lower court granted the petition of the Balt. A Ohio 
for permission to pay off the $15,140,000 first mortgage bonds.which were 
called for payment on May 3 1907. the holders to receive the amount found 
to be due under the decree with Interest from the date of the latter (Feb. 20 
1907) to May 3. The foreclosure sale, which had been set for Mav 3 1907, 
was enjoined to enable stockholders to test validity of B. & O. lease. V. 84. 
p. 930, 867, 1182; V. 85, p. 921; V. 86. p. 479; V. 87, p. 1010; V. 88, p. 1127.

In Feb. 1909 the minority stockholders’ committee (Geo. I. Malcolm, 
Chairman; H. S. Mott, Sec.) had sold $8,019,100 preferred stock repre
sented by It to a purchaser, supposed to be the B. A O. The committee 
will continue for the present to represent about $2,500,000 common stock. 
V. 84, p. 867; V. 85, p. 405, 1209; V. 86, p. 52, 107, 479; V . 87, p. 1010, 
1419, 1663; V. 88. p. 230.

On Mav 14 1906 $3,500,000 of receivers’ gold certificates were authorized 
to provide for elevation of tracks; $150,000 outstanding July 1908. They are 
to be a lien prior to mtge. of 1897 and payable on demand. V . 82, p. 1155.

TENAN TS.— Balt. & Ohio, Chicago Great Western, Chicago Junction. 
Pere Marquette (the last named since Dec. 1903). See V . 77, p. 948, 2158, 
V. 79, p. 901. Minimum rentals receivable from tenants amount to $513,
500 annually. Sec V. 79. p. 2084.

SECU RITIES.—S to c k .— $13,000,000 com . and $17,000,000 4%  non- 
cum. pref. Of the $16,500,000 50-year 1st 4s, $1,305,000 are reserved to 
retire assumed bonds and $55,000 in the treasury. V. 79, p. 901. See above

R EPO RT.— Report for year ending June 30 1908, given In V. 88, p. 501, 
shows, gross, $1,819,946; net, after deducting oper. expenses and taxes, 
$527,196; Interest, $669,796; bal., def., $142,600.

Receiver, Pres, and Gen. Mgr., J. N. Falthorn, Chicago, 111.; Sec. and 
Asst. Treas., W . T. Wlsner 2d, 28 Nassau St., N. Y . Directors, Oct. 1908, 
V. 86, p. 479; V. 87, p . 1010.— (V. 88, p. 100, 230, 501, 1127.)

CHICAQO & WESTERN INDIANA RR.— Owns a valuable terminal 
system of roads affording entrance Into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton. 17 m.; 
also to Indiana State line, 10 m ., to Cragin, 16 m ., and to South Chicago, 5 
m .; total, 48 m.; total track, Including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, Ac. The Belt R y. of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. A W . I .. Its securities being all 
held by the companies leasing the Chicago & W. I.: see V. 60, p. 1058. 
Proposed passenger station, V. 89, p. 162.

LEASES.—This company's road and terminals are leased under per
petual contracts to the Wabasn, the Grand Trunk W est., the Chicago A 
Eastern Illinois, the Chicago A Erie and the Chicago Indianapolis & Louis
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet &  Eastern and Belt R y. Annual 
rental must always exceed at least 20% lnt. on bonds outst. V . 78. p. 819.

DIVIDENDS.— 1’95. '96. *97. '98. '99. '00 to June*09.
Per cent-.................................. J7*4 6 6 6 6 6 yearly.

BONDS.— The general mortgage bonds are drawn at 105 and Interest In 
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $26,382,000 has been 
sold on account of track elevation and other lmpr'ts, $6,287,000 additional 
were used to refund bonds canceled by operation of the sinking fund, $8,
081 667 are reserved to retire underlying bonds and $9,249,000 for future 
additions equal to at least the par value of the bonds Issued. The Item of 
$26,382,000 Includes $12,271,000 sold In Dec. 1908, part of which was 
used to retire the $8,000,000 collateral trust notes called for payment 
Feb. 1 1909. V. 75, n. 732, 906; V. 84, p. 1427; V. 86. p . 1225: V. 87, 
p. 36, 1604, 1663:V. 88, p. 100, 374.

ANNUAL REPO RT.— Fiscal year ends Dec. 31. Report for 1908 was In 
V. 88, p. 1614, showing gross Income, $2,310,389; lnt., A c., $1,986,634; 
dlvs., $300,000; bal., $23,755. Pres., W m . J. Henley.— (V. 89, p. 162.)

CHIHUAHUA & PACIFIC RR.— Chihuahua, Mex., to Mlnaca, 125 miles: 
El Carplo Jet. to Temosachlc, Mex., 55 miles. See Kansas City Mexico A 
Orient statement and V. 71, p. 181. Stock Is $2,860,000; par of shares, 
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
R y. acquired the stock and bonds. V. 88, p. 748.— (V. 88, p. 748.)

CINCINNATI BLUFFTON & CHICAQO RR — Road is projected 
from Huntington to Union City, Ind.. 75 m ., of which Bluffton to Hunting
ton, 52 miles, completed. V . 84, p . 1182. On March 14 1908 John C. 
Curtis was appointed receiver. V. 86, p. 720. The Sept. 1908 coupon was 
not paid when due. Receiver’s certs. May 1909, $125,722 6s, due In 4 mos. 
to 2 years'tim e. V. 88, p. 1313. Bondholders’ committee, V. 87. p. 873.
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Chicago & Western Indiana— Stock (see text)
General mortgage gold sink fund subj to call 105.c+
Cons M $50,000,000 g ........................................IC.c*&r

Chicago & West Michigan— See Pere Marquette R R  
Chicago Wisconsin & Minnesota— See Wisconsin Cent 
Chihuahua &  Pacific— First M gold — . . . . . . . . . .M a
Choctaw & Memphis— See Chic Rock Island & PacRy 
Choctaw Okla & Quif RR— See Chic R ock I ft Pac R y 
Cincinnati Bluff ton & Chicago— 1st M $1.500,000 g .c*  
Cincinnati Dayton &  Ironton— See Clncln Ham & Day 
Cincinnati Find & Ft W— 1st M g guar end red -.N  c*
Cincinnati Hamilton & Dayton— Common stock.........

Receiver’s certificates----------------------------------------------
Second (now flrst) mortgage gold_____ ___________c*
General mortgage $7,800,000 gold.................... Me c*
Cincinnati Dayton & Chicago flrst mortgage_______
Cln Day & Ironton 1st M g guar (assumed) — Ce.c*
Refundingnitge, $14 286,000 gold.......... Usm c*ftr
Consol mortgage $50,000,000 authorized________Ce
Gold collateral notes_____________________________ Ce
Coll tr pur m oney notes g red par...................... Cexc
Car trusts gold $54,000 due s-a begin Oct ’0 6 . .Ce.c
Car trusts $92,000 due semi-annually..........................
Dayton & Michigan first mortgage guar p ft I end . ,c  

N ew  S ecu r ities  to  B e  Issu ed  o r  N o te s  to B e  G u a r. b y B .& O .
First & ref M $75,000,000 authorized, part guar___
General mortgage $20,000,000 redeemable text------
Coll tr pur m notes $11,557,000 g gu p&l redparCe.xc 

Clncin & Ind Western— See Chicago Clncln ft Loulsv 
Cincin Ind & W est— Ind Dec ftfnot guaranteed..Ce 

W  1st M gold red at 110 .. (guar p & l (end)— c 
C I & W 1st & ref M $8,200,000 g gu p & 1 end-.T a  

Cincinnati Inter-Terminal RR— 1st pref stk (see text) 
Cincinnati Lebanon & Northern— First m o rtga ge ...c  

1st con M $1,500 000 g gu p & 1 end (V 75 p 1398) .c* 
Cin & Musk Val— 1st M $2 000.000 g gu p & 1 end F.c*
Cin New Orl & Texas Pac— Com stock $3,000,000 ------

Preferred stock 5 %  cumulative $3,000,000...............
7 ~ a  Of the $17,500,000 Issued. $15,000,000pledged un
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15.000. 000 
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200.000

1.268.000 
1,750.000
3.000. 000 
2.500 000

tes of 1908

I N T E R E S T  O R  D I V I D E N D S

R a te
%

6
5 e4 g

6 g

6 g
4 g

See text 
6
4 tf g
5 g
4
5 B 4 g 
4W g

g
4 g 
4 «  g 
4>S g
5 
4

See text
4 g
5 g 
5 B
J*
5
4 e  4 g

5 In 1908 
5 In 1908 
and '$2,5

Q— M 31 
Q— M 

J & J

J & J

M & S
M & N 

Text

W h en
P a y a b le

Chicago
J P Morgan & Co N Y 
111 Tr & S Bk, Chic; &NY

Office 80 Broadway, N Y

Sept ’ 08 coupon not paid
Nov 1908 coup not paid 
Cincinnati

J & J 
J & D 
A & O 
M ft N 
J & J 
J & J 
M & S 
.1 & J
A & O 
A & O 
J & J
J & J 
See text 
J & J

J & J 
J & J 
J & J 
F & A 
J & J 
M ft N 
F & A 
J & D 

O— M 
00,000 fo

W h ere  P a y a b le ,  a n d  b y  
W h om

July ’09 coup pd wh due 
Deo '08 coup p d M ch ’09 
Oct 1908 coupon not paid 
May 1908 coup last paid
See text
July ’06 coupon not paid 
Mch ’06 coupon not paid 
See text
J P Morgan & Co N Y 
R W lnthrop & Co N Y 
J P Morgan & Co N Y

Ian 1908 coup last paid 
do do
do do

Cincinnati
Central Tr & S D Co Cln 
Farmers’ L & Tr Co N Y 
Farmers’ L ft Tr Co N Y 
Cincinnati 

do
r demand notes aggregatl

B o n d s— P r in c i 
p a l  , W h en  D u e  

S tock s— L a st  
D iv id en d

June 30 1909 1 H  
Dec 1 1932 
July 1 1952

Jan 1 1955

Sept 1 1933
Nov 1 1923 
Dec 24 1903 2 %  
Varlo is 
Jan 1 1937 
June 1 1942 
Apr 1 1942 
May 1 1941 
See text 
Jan 1 1955 
Sept 1 1908 
July 1 1913 
To Apr 11916 
Oct ’09 Oct ’ 14 
Jan 1 1911
July 1 1959 
July 1 1939 
July 1 1913
Jan 1 1935 
Jan 1 1935 
Jan 1 1953 
Aug 1 1909 2 % 
Jan 2 1916 
Nov 1 1942 
Aug 1 1048 
June23 19092H 
June 1 1909 1 H  
ng $1,762,670

Stock, $1,125,000, all of one class, IssuaDle $15,000 per mile; par of 
shares, $100 each. Bonds, see table above. V. 84, p. 449.509. For year 
ending Juno 30 1908, gross, $87,795: net over taxes ($5,200), $48,322: no 
Interest paid on bonds. Calendar year 1907, gross, $81,614; net, $45,564: 
int.and taxes, $32,300; bal., sur., $13,284. For year ending Dec. 31 1906,
Sross, $30,637; net, $7,463: oth. Inc., $3,748; int. and taxes, $12,958; bal., 

ef., $1,747. Pres., S. H. Bracey; Sec., Charles Blackburn; Treas,, William 
George. Office, 1606 Tribune Bldg., Chicago, 111.— (V. 88, p. 1313.)

CINCINNATI FINDLAY & FORT WAYNE RY —  Owns Findlay, O ., to 
Ft. W ayne, In d ., 80 m ; also connecting link with the Cln. Ham. & D. from 
Delphos to Mandate, 12 m ., completed Oct 15 1904. V. 77, p. 88, 694. 
Leased to Cln. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all 
owned by the Cln Ham. & D.. which guarantees bonds, prln. and Interest. 
Mtgo. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102 H and Interest. V . 78. p. 286, 342, 
701. Form of guaranty, V . 78, p . 701. Default having been made In the 
pavment of the Nov. 1908 coupons, majority of bonds deposited with a 
committee, Albert H. W  ggln, Chairman (F. N. B. Close, 7 Wall St., N. Y ., 
Sec.; Bankers’ Trust Co., N. Y\. depositary). V . 88, p. 230.— (V.88,p.230.) 

CIN. GEORGETOWN & PORTS. R R .— See ‘ ‘ElectricRailway Section.”  
CINCINNATI HAMILTON & DAYTON RY — The system Includes;

P r o p r ie ta ry  roads—  Miles.
Cincinnati Ind. & Western____*361
Cincinnati & Dayton. __________  1 3
Columbus Findlay & N orthern.. 18
Bowling Green R R _____________  1 9
Plqua & Troy Branch..................  8

Road ow n ed— M ile s .
Cincinnati to Dayton, O ..................... 59
Dayton to Ironton, O ___________ 167
Dayton to Delphos, 0 ..................  95
Trackage...............    62

R oa d s leased— ( * S e e th ls  C o .)
Dayton ft Michigan--------------------*142
Clncln. Find. & Ft. Wayne . . .  *91
Home Ave. R R ....... ...........   3—-------- Total of all__________________ 1,038

Owns control of the Pere Marquette R R .; also owns Dayton & Union 
Jointly with Clev. Cln. Chic. ft St. L. and Jointly with Southern R y. controls 
Cln. New Orl. & Tex. Pac. R y. V. 75. p. 978.

CONTROL, &c.— July 20 1909 the receiver was discharged, but property 
will remain subject to order of court pending litigation on claims. V.

in 5July 1908 Interest on Cincinnati Indianapolis ft Western Issues was 
defaulted and In Nov. 1908 on Cln. Findlay ft Ft. Wayne and Plqua ft 
Troy Branch R R . V. 86. p. 36; V. 87, p . 1237.

The stockholders voted Oct. 8 1907 to cancel the lease of the Pere Mar
quette. V. 85. p. 653; V. 87. D. 1355. , _ „ „ „ „

READJUSTM ENT PLAN .— The plan Issued In June 1909 (V. 88, p. 
1436, 1498) by the committee for the 4 H %  notes of 190o provides;

(1) The control of the system shall be acquired by the B. & O. R R . and 
ample capital provided through securities to be guaranteed by the B. ft o . ,  
and otherwise, to pay or secure all claims or Hens ranking ahead of the 4 H % 
notes, for construction and development purposes and for working capital;

(2) the holders of 4 Vi %  notes ($15,000,000 issued) shall receive for each 
$1,000 note and Its coupons $60 In cash and $1,000 of new gen. mtge. bonds 
(total Issue $20,000,000), to draw Interest as follows: 4 K %  dependent upon 
Income until July 1  1911; 1% Axed and 3 K %  depen'ent upon Income until 
July 1 1911; 3%  fixed and^l dependent upon Income until July 1  1916; 
thereafter 4 'A %  fixed;

(3) During July 1916 (or sooner, in’ ease of earlier acquisition by B. & io. 
of the controlling stock) the B. ft O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at Its option either (a) pay 
85% In ca h and Interest for said bonds or (b) Issue In exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and Int. by the
B. ft O.; the B. & O. to elect whether to make such purchase or exchange;

(4) The B. ft O. may, pr or to July 1 1916, substitute for the new gen. 
mtge. bonds new bonds of a like amount, secured by said gen. mtge. bearing 
4 % fixed Int.. and guar. p. and 1. by the B. & O.

(5) There Is to be an auth. Issue of $75,000,000 new ‘ ‘ first and refunding”  
4%  bonds, of which $ 1 3 ,0 0 0 , 0 0 0  are to be pledged to secure not exceeding 
$11,557,000 of the 4% purchase-money notes dated 1908 and due July 1 
1913; these notes are to be guar, by the B. & O., whereupon the present 
ref. mtge. bonds (dated 1904, for which the purchase money notes of 1908 
were exchanged) are to be canceled.

(6) The plan contemplates the retirement of the $7,751,425 pref. stock 
(out of $8,000,000 total) deposited under the 4%  notes of 1905).

The ownership of the controlling stock of the company Is to be acquired 
by the B. & O. at the end of 7 years from July 1 1909 at a price then to be 
fixed by arbitrators; during the 7 years, said controlling stock Is to be vested 
In three voting trustees, one to be President for time being of B. & o .
1. F irs t  a nd  R efu n d in g  M ortg a g e  dated J u ly  1 1909, A u th . I s su e , $75,000,000. 

This mortgage Is to cover all the lines of railway of the company, all Its
easehold rights, all stocks of subsidiary companies owning operated lines 

and all property acquired by use of said bonds or the proceeds thereof. 
The bonds secured are to be dated July 1 1909, to mature July 1  1959, to 
bear Interest at the rate of 4%  per annum, payable Jan. 1 and July 1.

Of which there are presently to be issued $27,500,000, viz.;
(a) To pay or a f Just indebtedness due and accrued-----------------$7,500,000
(0) For Improvements now needed............. ................................ 5,000,000
(c) For necessary working capital..................................................... 2,000,000
(d) For collateral to $11,557,000 4 % purchase money notes of

1908 ................................................ .................................................13,000,000
Reserved for future use, $47,500,000, viz.:

(e) For additions. Improvements and betterments...................... $23,714,000
(?) For refunding underlying bonds......................................- - - - -  23,786,000

The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are to be guaranteed, prln. and Int., by the Baltimore ft Ohio R R . Co.
2. G en era l M o rtg a g e  (see  above) — T otal I s su e , $20,000,000.

The fixed Interest on the general mortgage will be payable Jan. 1 and 
July 1, and the Interest dependent on Income (non-cumulatlve) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 are issuable In ex
change for the 4 f i %  notes, the remaining $5,000,000 for floating debt, &c.

In consideration of the undertakings of the B. & O ., the original bonds 
to be issued under the gen. mtge. are to be subject to call on any July 1 
prior to July 1 1916, for exchange for new 4%  bonds secured by  the gen. 
mtge. and guar, by  the B. & O. as to prln. and Int. The original bonds are 
also to be subject to call for payment at par and accrued Int. and the 4 /0 
guar, bonds at 103 and accrued Int. on any Jan. 1 or July 1.

In July 1909 a majority of the creditors had approved the plan and the 
stockholders are to vote thereon on Aug. 10 1909. V. 89, p . 1 0 2 .

GU ARAN TIES.— Guarantees securities o f Cln. Ind. & W est., Dayton ft 
Mich, and Cln. Find. & Ft. Wayne; also $933 000 Ind. Dec. & W est. 5s and 
$6 ,0 0 0 , 0 0 0  Pere Marquette refunding 4s.

E A R N IN G S — 11 m os.,(1908-09...G ross, $7,254,620; net, $1,363,431 
July 1 to May 31. \ 1907-08— Gross 7,350.727; net, 877,620

REPORT.— Report for year ending June 30 1907 In V. 85, p 1003.
Y e a r  e n d in g  J u n e  30— 1007-08. 1006-07. 1005-06.

Miles operated..........................................  1,038 1,038 1.038
Gross earnings.........................   $7,060,612 $9,048,858 $8,510,153
Net in co m e ...............................................  1,145,954 1,987,275 1,607,718
Deduct interest on bonds..................... 2,217,216 2,220,615 2,240,434
Interest on bills payable......................  602,595/ 261,345 117,247
Rentals................ - ....................................  \ 366,669 388.669
Balance, deficit, for year....................... .$ 1 ,6 7 3 ,9 0 2  $861,354 $1,147,631

OFFICERS.— Pres., F. D. Underwood: Treas., F . M. Carter; Sec., 
Thos. J. Walsh: Asst. Treas., D. W . Blgoney; Asst. Sec., David Bosnian.

Directors— Geo W . Perkins, F. D. Underwood, Charles Steele, Geo. F. 
Baker, Geo. W . Young, N. B. Ream, H . F. Shoemaker and Geo. F. Brow
nell, New York; J. H. Clarke and R . R . Rhodes, Cleveland, O.; J. L . 
Cramer, Cincinnati, O.; N . Monsarrat, Columbus, O.; W . L. Dechant, 
Middletown, O.— (V. 88. p. 1436, 1498, 1619; V. 89, p. 102, 224.)

CINCINNATI INDIANAPOLIS & WESTERN R R — Hamilton, O.. to 
Sprlnglleld, 111.. 284 miles; Sldell, 111., to West Liberty, 77 miles; trackage. 
West Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75, p 
2 3 9 ,28 9 ,4 9 7 ,73 2 . Stock authorized, $8,200,000; Issued, $7,115,800; all 
owned by C. H. & D ., which received dividends thereon In 1902-03, $126,798; 
In 1903-04, $167,322; In 1004-05, $156,005.

B on d h old ers ’ C o m m ittee .— The July 1908 coupons on both Issues of bonds 
being In default, a committee (W m. A . Read. Chairman; Bankers’ Trust Co. 
of N. Y ., depositary) requested deposits. V. 87, p. 37, 285, 1089; V. 88, 
p . 451.

BONDS.— The “ first and refunding”  4s o f 1902 ($8,200,000 authorized 
Issue) arc guaranteed, principal and interest, by C. II. ft D . by endorse
ment. V. 75, p. 1201, 1335; V. 77. p. 1290. Guaranty, V. 78, p. 2011.

The I. D. ft W. bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice: $933,000 are guaranteed by Cln. Ham. & Dayton. Car 
trusts Juno 1908, $88,000 4%  equipment notes, due semi-annually to N ov. 1 
1911 Inclusive. Interest M & N.— (V. 87, p. 1089; V. 88, p. 451.)

CINCINNATI INTER-TERMINAL R R — Owns a road 6 miles In length 
connecting the Chesapeake 6c Ohio bridge and the Cln. Ham. 6c Dayton 
terminals. Controlled by Chesapeake 6c Ohio R y . Common stock» ,000
In $100 shares, Issued for purpose of control. There is authorized $ l,ooo .- 
000 of llrst preferred 4 %  cumulative stock secured by mortgage ro ine 
Union Savings Bank 6c Trust Co. of Cincinnati, as trustee, and rentals paid 
by Chesapeake 6c Ohio and Louisville 6c Nashville, and jsubject to call on 
any Interest day after Feb. 1 1915 at 105. V 79. P. 2 1 2 ; V . 80. p . 1728, 
2398, 2620. Rentals received to June 30 1907, $48,000; dividends paid, 
$38,390; bal.. sur. $9,610. Pres. Geo. W . Stevens.— CV. 80. D. 2620.)

CINCINNATI LEBANON & NORTHERN RY.— Owns Cincinnati, O ., to 
Dodds, 38 miles. Including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. 6c Cln. R R .; Middletown June, to MldcUctown, O , 14 miles 
(former Mid. & Cln. R R ., taken over Jan. 1 1903); total, 52 milts. Stock 
authorized. $1,500,000; outstanding $ 1,100,000, V ? e. L bnnoflnn;
Co. V. 75, p. 980. Dividend of 3 % paid In 1906. Of the 1H,500£001 first 
consolidated 4s o f 1902, guaranteed principal and Interest by the Pennsyl
vania C o m p a n y . $200,000 are reserved to ret'-fp the fls due 1616. V . 77. 
p. 86. Cal. year 1908, gross, $305,079: net, $46,390, oth. Inc., $37,477; 
charges, $73,449; sur., $10,418.— (V. 77, p. 86.)

CINCINNATI & MUSKINGUM VALLEY Pennsi/I-
r a n la  R R .)— Owns Morrow, O., to Trlnway, O ., 148 miles, hair Interest 
Zanesville Terminal R R .. 5 miles. V. 77, p. 86. , -

Of the bonds. $250,000 are reserved for future needs; sinking fund retires 
yearly 1% of those outstanding, If ofTered at par or less. The Penn
sylvania C o m p a n y  guarantees the bonds, principal and Interest. See 
form of guaranty, V 76, p. 653. Stock, $2 ,0 0 0 ,000 , all owned Jan. 1 lOOfr 
by the Pitts. Cln. Chic, ft St. L. R y. Dividends: 1900 ,6% ; 1901 to 1906. 
lncl., 2% yrly.; 1907 and 1908, 4 % . Penn. R R  owns $1,318,000 of the $1,.
750,000 bds. Car trusts, $67,200 3 K s, payable $22,400 yrly. to June 1912. 
Y r . en d . D e c .  31— G ross  N et  In c . In te re s t . °lrfdends B a la n c e .
1908 ...........................$783,888 $205,719 $70,000 (4% )?§0,000 $55,71»
1907   933,813 232,703 70,000 (4% )80,000 82,703

Payments In addition to above in 1908 were $10,346 for additions, im
provements, &c. (against $20,894 In 1907). and $19,55 iror prln. and Int. 
of car trusts and hire of equipment. &o.— (V. 82, p. 1494.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See M a p  o f  
S ou th ern  R y .)— Operates Cincinnati Soutnern R y ., owned by city of Cln- 
clnnatl, Cincinnati to Chattanooga, Tenn ., 336 miles; trackage, 2 miles, in 
Jan. 1903 the entire stock of the Harrlman & Northeastern R y ., 20 miles, 
was acquired, but road Is operated separately. V. 77, p. 1743.

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1 ,0 5 0 , 0 0 0  yearly, the remain
ing $50,000 per quarter to be deferred as It accrues and to be paid quarterly 
at rate o f $40,000 yearly, with Interest on deferred payments at 3 %; rental 
under renewal to be $1,050.000 yearly for flrst 20 years, then $1,100,000 for 
20 years: thereafter $1,200,000. V. 7 3 , p. 722; V . 74, p. 1251. Pref. s tock . 
5% cum ., has prior rights on dissolution, but no voting power. V . 74, p«. 
528, 829.
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R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , & c . s ee  n otes  
o n  f ir s t  p a g e  o f  tables.

M ile s
o f

R oa d

D a te
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

1906 $600 .000___ 1007 417,000
___ 1904 $1,000 340,000___ 1906 1,000 1,358.000
___ 1007 418,600
__ 1901 1,000 1,000,000
86 1871 1,000 1,800,000

50 750 ,000
26 1893 1,000 650 ,000

■ 100 4.000.000
177 1887 500 &c 1,800.000

1 1881 1900 1,000 1,023,000
) \ 1900 1,000 640,000

100 47,056,300
100 10,000,000

175 1880 1,000 635,000
1886 1,000 &c 7,323,000

39) 1874 1.000 4,138,000
391 1884 1,000 3,205,000

72 1869 1,000 2,000.000
72 1882 1,000 500,000
62 1890 1.000 650,000
45 1890 500 &c 1,103,730

267 1890 1.000 5.000,000
104 1890 1,000 &c 10,000.000
203 1801 1,000 4,000,000

1,021 1803 1,000 24,058,000
. . . 1007 1,000 &c 5,000,000

50 428,997
170 1888 1.000 2,571,000
125 1003 1,000 1.500,000
45 1903 1.000 3,000,000

land I ndiana polis St Louis & Chi
192 1803 1.000 5.000,000
192 1896 1,000 893,000
102; 1900 1 000 4,000,000

I N T E R E S T  O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  bv  
W h o m

5 A & 0 Cincinnati. Ohio
6 J & D Cincinnati, Ohio
4 M & S Blair & Co New York
4)4 8 M & N Equitable Trust Co N Y
6 Various New York
4 J & J Guaranty Trust Co N Y
7 g J & D Winslow, Lanler&Co N Y
6 J & J Checks mailed
5 g J & J 36 Wall Street New York

4 in 1908 M & S Checks mailed
5 g M & S Winslow,Lanier & Co NY
4 g F & A do do
4 g F & A do do

See text. M & S J P Morgan & Co N Y
5 In 1908 Q— J' do do

6 M & N do do
4 g <3— 1i> do do

7 or 6 g J & D do do
6 g J & J do do
7 Various do do
6 g M & N do do
4 g J & J do do
4 g M & S do do
4 g J & J do do
4 g M & N do do
4 g J & J do do
4 g J & D do do
5 g J & D do do

6 VI & N do do
5 g J & J do do
4 g M & N Central Trust Co N Y
4 g A & O J P Morgan & Co N Y

cago— Se 6 Clevela nd Cincinnati Chicago &
5 g A & O 2 Wall Street New York
5 g J & D do do
4)4 g J & J do do

B o n d s—P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

Cln New Orl & Texas Pac (C on clu d ed )— Notes.............
Notes, due $150,000 semi-annually...............................
Equip trusts due abt $85,000 s-a (V 78 p 1391)------

do Ser B due $97,000 seml-ann (V 82 p 928)
do ----------------------------------------------------------------

Cincinnati Northern— 1st M $3,000,000 g o ld -.G  c*&r 
Cincinnati Richmond & Ft W— 1st M gold lnt guar.c*
Clearfield & Mahoning— Stock 6%  rental......................

First mortgage gold guaranteed B R & P -.G „c*& r
Cleveland Akron & Columbus— Stock $4,000,000------

General mortgage (now first) gold----------------------------
First consol mtge $4,000,000]guaranteed p & 1 end.

gold sinking fund......... ......\ not guaranteed____
Cleveland Cincinnati Chicago & St Louis— Com stock

Preferred stock 5 % non-cumulatlve________________
C I St L & C con M drawn at 105 sink fund 1 % __ c*

Gen 1st M $10,000,000 g s  f not drawn____Ce c&r
Cleve Col Cln & Ind consol mortgage (see tex t)____

Gen cons mortgage ($12,000,000) g o ld -. Us.c*&r 
Indian & St L 1st M In 3 series of $ 667 ,000 ...U s .c  

2d M ($2,000,000) gold Indlanap to Terre H ...C *  
Clev Cln Chic & St L White Wat Val Dlv 1st g.Ce.c*
Spr & Col Dlv (Col Sp & Cln) 1st M gold_____ Ce c*

Cairo Division 1st M $5,000,000 gold______ Ce.c*
St Louis Dlv coll tr gold ($351,000 Ins f)__Ce.c&r
Clncln W ab & Mich Dlv first mtge gold____Us.c*
Gen M 100 years for $50,000,000 gold___MeX.c*&r

Notes $5,000,000 gold_________________________ c&r
O bliga tion s  fo r  P r o p r ie ta ry  L in es  

Cincinnati Sandusky & Cleveland— Preferred stock.
Consol (now first) mtge $3,000,000 gold___AB.e

Central Indiana first mtge $4,000,000 gold guar..C e 
Ch I & St L S L 1st M $3,000,000 gold gu .-C e.c*& r 
Louisville & Jeffersonville Bridge 1st M— SeethatCo 

Cleveland Columbus Cincinnati & Indianapolis— Cleve 
Cleve Lorain & Wheel—Con mtge (now 1st) g.U sm .c* 

General mortgageSl ,000 000 gold redeem at 1 0 5 .. N 
Consol ref mtge $10,000.000 gold red at 102 )4 -Ta.c*

Dec 11910
S ep ’OO-Mch ’ l l  
N ov’00-May ’ 1 6

.June 1 1921 
1 1009 

Jan 1 1943 
Mch 25 1909 2 % 
Mch 1 1927 
Aug 11940 
Aug 11940 
Mch 2 1008 1 % 
July 20 1909 1 yi 
May 1 1920 
Aug 11936 
June 1 1914 
Jan 1 1934 
July 1 1919 
Nov 1 1912 
July 1 1940 
Sept 1 1940 
Jan 1 1939 
Nov 1 1900 
July 1 1991 
June 1 1093 
June 1 1011
May 1 1900 3%  
Jan 1 1928 
Nov 1 1953 
Apr 1 1953
St Louis 
Oct 1 1933 
June 1 1936 
Jan 1 1030

D IV ID E N D .— On pret., 1 M % ,pa ld  quarterly Sept. 1 1902 to June 1909 , 
both Inclusive. On com m on, 2 % , paid Dec. 1 1903 out of accumulated 
earnings to June 1903: Sept. 1 1904. 2% ; June 1905, 3% ; Dec., 2% ; 
June 1906, 3 % ; Dec., 2 )4% : 1907 and 1908, 5% (J & D ); 1909, June, 2 H  
On April 1 1906 $1,500,000 5% notes were Issued to pay for Improvements, 
payable $150,000 semi-annually to April 1911, Inclusive. V. 83, p. 1225. 
in  N ov. 1907 $500,000 3-year 6%  notes were sold. V. 85, p . 1338.

STOCK.— Common, $3,000,000, controlled in Interest of Southern R y  
and Cincinnati Hamilton & Dayton R y. V . 61, p. 26; V . 65, p. 1173.

Stockholders In May 1908 subscribed for $500,000 new preferred stock 
at par, raising the amount outstanding to $2,500,000. V. 8 6 . p. 1099, 1409.

LATEST EARN INGS.— 1 1 9 0 8 -09 ...Gross, $7,153,313; net, $2,495,920 
11 m os., July 1 to May 31. J1907-08.--G ross, 7,294,939; net, 1,657,987

ANN U AL R E P O R T .— Report for year ending June 30 1908 was In V . 87. 
p . 1296, showing, gross, $7,861,378: net, $1,735,977; other Income, $302,
697: rentals, $1,233,925; interest, $207,244; Improv., $340,000; d lv. on 
pref. (5 % ), $100,000; dlv. on com . (5 % ), $150,000; bal., sur., $17,510 
In 1906-07, gross, $8,401,608; net, $1.603,051.— (V. 87, p . 1296.)

CINCINNATI NORTHERN RR.— (S ee  M a p  C levela n d  C in . C h ica g o  A  S t. 
L o u i s . ) —  Owns Franklin, O., to Jackson. Mich., 208 miles; trackage (C. C.
O. & St. L ) , Franklin to Cincinnati. 38 miles; at Jackson, 1 mile. In 1909 
Clev. Cln. Chic. & St. L. owned securities costing $1,094,892. V. 75, p 
454, 457. STOCK, $3,000,000. In year ending Dec. 31 1908. gross, 
$980,925; net. Inc., $120,542: charges, $86,917; bal., sur., $33,625. For 
2 months ending Feb. 28 1909, gross. $151,448, against $105,794 in 1908; 
net, $20,251, against $2,399. Pres., W . C. Brown.— (V. 81, p. 1314.)

CINCINNATI RICHMOND & FORT W A YNE RR.—Owns from Rich 
mond, Ind., to Adams. Ind., 8 6  m.; leases 5 m. of P. I t .  W . & C. Now op
erated (Apr. 1909) by Grand Rapids & Indiana R y. Rental, net earnings. 
Int. Is guaranteed by the Pennsylvania Co. and Pitts. Cln. Chic. & St. L. Co. 
Jolntlv (the P. C. C. & St. L. taking the place of the Cln. Ham. & Dayton 
in 1888). Stock, $1,709,313 (par $50.) of which Penn. Co, owned $1,257,
900. Due guarantors Jan. 1 1909, $1,645,122.

Y e a r  en d . D e c .  31. G ross . A  el. In teres t, & c . B a la n ce .
1908  ..................... $613,703 $114,999 $163,938 def.$48,939
1907 .................................. 657,913 75,147 157,000 def. 81,853

CLEAR LAKE NORTHERN RY.— V. 88, p. 1001.
CLEARFIELD & A1AHONING RY.— (S ee  M a p < B u f .  R och . A  P i t t s . )—  

Owns road, completed In 1893, from Du Bols Jet., Pa., on Buf. R . & p . ( to 
Clearfield on Beech Creek R R ., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh— which see— at a 
rental payable In gold and equal to 6 % on $750,000 stock, par $50, and 5% 
on bonds, the latter being guar., p . & I., by endorsement.— (V . 81. p . 710.)

CLEVELAND AKRON & COLUMBUS RY.— (S ee  M a p s  o f  P en n sy lv a n ia  
R R .)— Owns from Hudson, O ., to Columbus, O ., 144 miles; Dresden branch, 
Kllbuck to Trlnway, 33 m.; Apple Creek branch, 9 m .; Howard coal branch, 
4 m.; coal spurs, 3 m.; total owned, 193 m .; trackage, Trlnway to Zanesville, 
17 m. Owns a fourth Interest In Akron & Barberton Belt R R ., 2 4  m. 
V. 76. p. 435. Car trusts outstanding, $671,765, due $82,992 yearly.

Penn. C o . took control June 1 1899, purchasing $2,237,500 of the $4,000,
000 stock (oar $100). Dividends, 2% yearly, Sept. 1901 to Sept. 1905; 
1906, 3%  (M-S); 1907, Mch., 1 )4% ; Sept., 2% : 1908, 4%  (M-S); 1 9 0 9 , 
Mch., 2 % . Of 1st cons, gold 4s of 1940 (Comm’l Trust Co. of Phlla., 
trustee), $1,023,000 are guar., prln. & lnt., by the Penn. C o m p a n y ; $1,800,
000 are reserved to retire the gen. 5s due 1927; V . 71, p. 390: V. 76, p. 653; 
V . 77, p. 1746, 2280. Report for 1907 In V. 87, p. 282. In 1908, gross, 
$1,830,762; net, $535,045: oth. Inc., $51,384; chgs., $240,752: dlv. (4% ), 
$160,000; add. & imp’ ts, $140,081; bal., sur., $45,596.— (V. 87, p. 282.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— (.See M a p s
N . Y .  C en tra l A  H .  R . R R . ) .— R O A D .— Radiates from Indianapolis, Ind. 
westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky, 
Cleveland. Columbus and Cincinnati, O., and southerly to Louisville,

O w ned D ir e c tly —  M ile s .  \ L eased  a n d  C on tro lled— M ile s
Cleveland, O .. to Columbus, 0 ..1 3 8  ICincInnatl & Springfield R y ------  4 8
Gallon, O .. to Indianapolis............203 Colum. Hope & Greensb’g R R . .  24
Delaware t6 Springfield.................. 50 | J o in t ly  O pera ted —
Cincinnati to Lafayette__________ 170|ChIc. Ind. & St. L. Short L in e .. 44
Indianapolis to Terre Haute..........7 2 1_ T ra ck a g e  lnto Clnclnnati, & c ..
Harrison B ranch________________  7

L ea sed — en tire  stock  ow ned— 
Cincinnati Lafayette & Chic. R y . 57 
Cairo Vincennes & Chic. R y— 

Cairo, 111., to Tilton & branch .261 
St. L. D lv., T . (I. to E. St. L . 190 

Columbus Springfield & Cln.—  
Columbus, O.. to Springfield.. 45 

W hite W ater— Harrison, Ind., to
Hagerstown, Ind..................  62

Cln. Wabash & Michigan R y.—  
Benton Harbor to Rushvllle and

branch _____________________ 249
Other lines_______________________ 59
Cincinnati Sandusky & Cleve. R y .—  

Sandusky, 0 .,t o  Day’n. O..&C.170

Trackage Into Jeffersonville_________ 53
Trackage Into Toledo (V. 79, p. 

1023, 2 6 9 6 ) . . . ................................4 8

Total Included In earnings___ 1,982
O p era ted ; ea rn s , k ep t separa te—

Peoria & Eastern R y . . ................*351
Cincinnati N orthern------------------»248
Kankakee & Seneca R R _______  4 2
Mt. Gilead Short Line.................  2
Loulsv. & Jeffersonv. Bridge________ » 3

Total of system June 30 ’ 0 9 ..2,628 
Trackage 111. Cent. Into Chlc.l

On percentage basis............../
| O pera tes  In d ep en d en tly—
I Dayton & Union R R . (•)______  4 7

•See this company. IDouble track.......... .................... 3 3 9
In Apr. 1909 a new double-track line from Evansville to Mt. Carmel, 

Ind., 30 miles, was under construction. V. 83, p. 817, 1098.
H ISTO RY , & c.—A consolidation of the Cincinnati Indianapolis St. Louis 

& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made In July 
1880, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 was In Jan. 
1909 owned by the L. S. & Mich. So. R y ., a majority of the entire share 
capital. V. 72, p. 8 6 ; V. 82, p. 749.

The company Is also one-fourth owner of Peoria & Pekin Union R y. 
(through the Peo. & East. R y .), one-fourteenth owner In Terminal R R . 
Association of St. Louis, and two-fifths owner of Indlanap. Union R y ., and

part owner of Cent. Indiana R y .. Cent. Union Depot & R y. of Cincinnati, 
Union Depot of Columbus, Dayton Union R y., Dayton & Union R R ., Mun- 
cle Belt Ry. and Findlay Belt R y ., which arc operated Independently.

CAPITAL STOCK.—-The stockholders voted June 21 1905 to Increase 
the common stock from $28,700,000 to $40,000,000 (V. 80, p. 1423, 1911, 
2343, 2399; V. 81. p. 264; V. 83, p. 751), and on Oct. 31 1006 to $50,000,000. 
In 1907 $4,806,580 was subscribed for by stockholders at 90; $2,249,720 
additional was sold to Jan. 1909. V. 83, p. 687, 1290; V. 84, p. 1247. 
D IV .— %1 ’ 06, ’ 97. ’ 98. *99. *00. ’ 01. ’ 02 to ’ 07. 1 0 0 8 . 1909.
C o m ____1 0 0 0 0 3 3)4 4 yearly. 1 To July, 0
Pref..........J 5 2)4 5 5 5  5 5 yearly. 5 Incl. July, 3 %

In 1908, on com ., M ch., 1 % ; In June, none. V . 86, p . 1529.
BONDS.— The sinking fund provision of the C lev e la n d  C o lu m b u s  C in c in 

n a ti A  In d ia n a p o lis  con so l, bonds (stamped) has been canceled. The prin
cipal of these bonds Is payable In gold, but the Interest Is payable at option 
of holder, either In lawful money at 7%  per annum or In British sterling at 
6% . Of the In d ia n a p o lis  *  s t .  L o u is  1st 7s, series " A ”  are J. & J .; series 
’ ’ B ,”  M. & S.; scries “ C ," M. & N.

S t. L o u is  D iv is io n  bond s, see deed of trust, V . 52, p. 42-45.
The 100-year m ortgage of 1893 Is limited to $50,000,000. In Jan. 1909 

$22,194,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $3,748,000 for equipment, construction and betterments, t&c., 
$1,000,000 yearly. See V . 78, p. 1446; V . 70, p . 733; V . 83, p . 379; V . 87 
p . 1010. Guarantees Chic. Indian. & St. L . Short Line R y ., Cent. Indiana 
R v. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769, 
1363, 2280 ;V. 78, p. 1906, 1961 ;V. 70. p. 2589.

Jointly with four other roads covenants to pay New York Central lines 
$30,000,000 5% equip, trust of 1907, the com pany’s share of equipment 
leased being $3,700,347. V . 85, p. 1401: V . 86, p. 168; V . 88, p . 761.

GEN ERAL FINANCES.— Guarantees Interest on Louisville & Jefferson
ville Bridge bonds Jointly with the Chcs. & O. V. 68, p. 822. Capital 
stock per mile of road owned Dec. 31 1908, $33,260; bonded debt, $36,371.

EARN INGS.— 5 m os.,11900........... Gross, $10,335,007; net, $2,457,057
Jan. 1 to May 31. J1908........... Gross, 8,893,779; net, 1,681,856

R E P O R T .— Report for year ending Dec. 31 1908 In V. 86, p. 743, 765.
1908. 1907. 1906.

Miles operated...........................................  1,982 1,082 1,983
Passenger earnings.............   $6,908,326 $7,127,049 $6,963,864
Freight .....................................................  15,711,941 17,238,347 15,683,733
Mall, express, &c.....................................  2,001,304 2,082,408 1,947,319

Total earnings........................................$24,621,661 $26,447,804 $24,594,916
Operating expenses................................... 19,231,524 20,133,629 18,432,713

Net earnings............................................$5,390,137 $6,314,175 $6,162,202
Total net Income....................................... $5,527,542 $6,500,719 $6,370,771
Interest on bonds, &c-------------------------- 3,618,541 3,404,166 3,189,115
T a x e s ........................................................... 894,377 842,893 831,631
Rentals, &c....... ................... ...................  305,845
Dividends on preferred, 5 % -------------  500,000 I’PP’S S S ,.,,
Dividends on common _____________  ______ (3)1,411,689(4)1,511,754

Balance, surplus___________________ $208,779 $61,528 $53,053
OFFICERS.— Pres., W . C. Brown, New York: Vice-Presidents, E. V. W . 

Rosslter, John Carstensen, C. E. Schaff, A. H . Harris and C. F. Daly; Sec., 
Dwight W . Pardee, New York; Trcas., Chas. F. Cox, New York; Auditor,
P. A. Hewitt, Cincinnati, Ohio. .  _. ,

Directors.— William K. Vanderbilt, Fred’k W . Vanderbilt, Chauncey M. 
Depew. J. Plerpont Morgan. H . MoK. Twom bly. W m . Rockefeller. Wra. 
H . Newman, Walter P. Bliss of New York; M. E. Ingalls, Alexander Mc
Donald, Cincinnati; James Barnett, Cleveland, Ohio. (V. 88, p. 743, 765.)

CLEVELAND LORAIN & WHEELING R Y .— (S esM apB . & O .)— Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va 158 m.; Les
ter to Cleveland, 28 m ., and branch to Bellalre, O ., 6 m ., total, 192 m .; and 
has trackage into Wheeling. V. 80, p. 1174.

H ISTO RY .— Operated by the Balt. & Ohio, which owns practically all of 
the stock. See that co. and V. 72, p. 480; V . 73, p. 236, V. 86, p. 602.

STOCK.— Common, $8,000,000, and pref., non-cum., 5 % , $5,000,000 
par $100. After 5% on each, both stocks share alike. V. 60. p. 1058.

D IVIDEN DS.— On pref.. 1896, 3 % : O ec. 1004. 2 )4 % : 1 9 0 5 to April 
1908, 5% ; Oct., none. Dlv. on com ., 2 )4 % . Mch. 2 1008. V . 86, p .2 8 4 .

BONDS.— Of the $10,000,000 consol, refunding gold 4)4s, the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480.

R E P O R T .— Report for year ending June 30 1908 was In V . 87, p . 1416. 
showing, gross, $4,159,554; net, $1,390,424; other Income, $2,343; charges, 
&c., $816,406; dlv. on pref. (5 % ), $250,000; d lv. on com . (2 )4 % ), $200,
000; balance, $3 2 6 ,3 6 1 .— (V. 87, p. 1416.)

CLEVELAND & MAHONING VALLEY RY.— Owns from Cleveland, O.. 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon. O ., 
and branches, 44 m. Leased to Nypano R R . (formerly N. Y. Penn. & 
Ohio) till 1962; rental $525,967 per annum. Coupon Interest Is J. & J ., 
registered Interest, Q .-J. Stock Is $3,259,200, of which $3,258,250 Is held 
bv "Atlantic First Leased Lines Rental Trust Co., Limited,”  of London. 
Dividends In 1897, 13H % : 1898 to 1904, both Inclusive, 13)4%  yearly; In 
1905, 11-42%; In 1906 to 1908, 11.40% .— (V. 63, p. 968.)

CLEVELAND & A1ARIETTA R Y .— Owns from Marietta O ., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O ., to Canal Dover, leased. 
Stock. $2,000,000, of which the Pennsylvania Co. u .c .  31 1908 owned
$1,788,500 (par $100); surplus earnings over charges go to 0 . & M. Divi
dends paid In 1906 (3 % ), $60,000; In 1007, 4 % ; In 1908, 5 % .

BONDS.— Guaranteed prln. and Int. by Penn. C o . ;  sinking fund 1% .
EARN INGS.— In 1908, gross, $037,083; net, $307,792; lnt. on bonds, 

$56,250; Improvem’ts, $179,275; oth. chgs., $11,180; dlvs. (5 % ), $100,000; 
bal., sur., $51,087. In 1907, gross, $1,006,969; net, $338,787.— (V .88,p .52).
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F o r  ex p la n a tio n  o f co lu m n  h ea d in g s , & c . ,  see  n otes  

on  f ir s t  p a ge  o f  tables

D a le

B on d s
A m o u n t

O u tsta n d in g

Clcvc & M V— Cons m (now first) $3,000,000 g .C c.cA r 125 1888 $1,000 Ac $2,935,000
Cleve & Alar— First mtge s f not drawn gold guar F.c* 103 1895 1,000 1 .250 ,000
Cleve & Pittsburgh— Stock 7 %  guar by Penn R R  Co

Special betterment stock $10,738,135 guar 4 % ____
Gen M $10,000,000 gold..Fl.Series A & B - - ------ e*

. . . — 50
50

11,247.635
8,803,800
4,561,000202 1802 1,000

Guaranteed prln and lnt)SerlesC A D ......... . . c * 202 ’98-00 1,000 4,684,000
(end) Penn R R ______ j Series B lnt reduced . .

Cleveland Terminal & Valley— See Baltimore & Ohio.
202 1892 1,000 439,000

Coal & Coke— First mortgage $5,000,000 gold-----------
Coal & Iron— See Western Maryland 
Coal River Rv— See Chesapeake A Ohio

184 1903 1,000 3,000,000

Colebrookdale— 1st M $593,400 und Read M of 1897-c 13 1808 100 Ac 600,000
Colo Midland— 1st M $19,000,000 (V. 71. p. 139) _Cec* 259 1897 1,000 9,179,000
Colorado & Southern— Common stock $31,000,000__ 100 31,000,000

First preferred 4 % non-cumulatlve $ 8 ,5 0 0 ,0 0 0 .___ 100 8,500 .000
Second preferred 4 % non-cumulatlve $8 500,000 — 1882 100 8,500,000
First mortgage gold $19,853,000------------------ Cc c* 1,059 1899 1,000 19,402,000
Ref M $ 1 0 0 ,0 0 0 , 0 0 0  g red 101-----------------Cc xc*r* Text 1905 100 Ac 25.133.000
Equip bonds ser A due s-a red 101 (V 84 p 5 07 )-. (} 

Col So N O & Pac— 1st M $12,000,000 g red 102!4--C e
1907 1,000 770,000
1905 1 ,000 See text

Equip tr notes due $80,000 s-a gu by St L & S F .Ba 1907 1,000 1,120,000
Colo Sp & Crin Cr 1) Ry— 1st M $2,000,000 g s f._C c 75 1900 1 ,000 1 ,740 ,000

First consol mortgage $3,600,000 gold-------Mo.cAr 1902 1,000 1,379,000
Colorado Texas & Mexico— First mtge $75,000,000_- 1908 1,000 See text
Colorado & W yoming Ry— 1st M $7,500,000 gold. - Ale 171 1903 1,000 4,500 ,000
Coltini Ncwb & Laurens— 1st M $12,000 p erm ---- SBa 75 1887 1,000 899,000
Columbia Southern— First mtge gold $2,100,000...iN 
Columbia & Greenville— See Southern Ry 
Columbus A Toledo— See Hocking Valley Ry

70 1898 1,000 700,000

50 1,786,200 
500 ,000Combination'Bridge (Sioux City la)— First mortgage 1895 500 Ac

Concord & Claremont (N il)— First m ortgage.............c 71 1894 1,000 500,000
Concord & Alontrcal— Stork Class I (B C & M p re f).. 100 800,000

Stock Class ir (B C & M new )......... .............................. 100 540 ,400
Stock Class III (B C & M old stock)............................ ____ 100 459 600
Stock Class IV (Concord) $6,000,000 auth (text)___
X Series " A .”  JA.T: “ B ,”  AAO . y “ C,”  MAN: “ D .” FAA

100 5,807.600

I N T E R E S T O R  D I V I D E N D S B on d s— P r in c i 
p a l , W h en  D u e ,  

S tock s— L a st  
D iv id en d

R a le
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W hom

5 g See text Winslow. Lan A Co N Y Jan 1 1938
g M A N Farmers L A Tr Co N Y M ay 1 19357 Q— M Winslow, Lan A Co N Y June 1 1909 1 H4 Q— M do do June 1 1909 1 %

4 H  g 
S H  g

X
* ¥  ~

do do 
do do

J an -O ct1942 
1948-1950

3 ^  g A A O do do Oct 1 1942
6 g A A O Elkins W  Va or Balt Apr 1 1919

6 J A D Reading Terminal. Phlla June 1 1898
4 g J A J Central Trust Co N Y July 1 1947See text See text Office. 26 Liberty, N Y Dec 15 1908 2%1 In 1908 A A O do do Apr 1 1909 2 %4 In 1908 A A O do do Apr 1 1909 2 %4 g F A A do do Feb 1 1929
4 'A  g M A N do do May 1 1935 

Oct ’09-Apr ’ 175 A A O Guaranty Trust Co N Y
4H  g M A N New York Nov 1 19255 F A A Feb TO-Feb ’ 17
5 g J A J Chem Bk N Y ; A Col Sn Jan 1 1930
5 g A A O M Trust N Y ; A Col Sd Oct 1 1942
5 J A .J New York Jan 1 1958
4 g M A S Boston Block, Denver Mch 1 1953
3 g J A .1 Safe Dep A Tr Co, Balt July 1 1937
5 g J A D New York Trust Co N Y Dec 1 1948

See text Q— M Treasurer, Columbus O June 10 19092 %
5 J A J Hanover Nat Bank N Y July 1 1915
4 X J A J First Nat Bank Boston Jan 1 1914
7 Q— .T Checks mailed July 1 1909 1 H
7 Q— J do July 1 1909 1  M
7 Q— J do July 1 1909 \ %
7 Q— J do July 1 1909 1 'A

CLEVELAND & PITTSBURGH R R .— (S ee  M a p  P e n n sy lv a n ia  R a ilroa d .)  
— Cleveland, O., to Rochester, Pa.. 124 miles; branches— Bayard, O ., to 
New Philadelphia, 31 m.; Yellow Creek to Bellalrc, 43 m .; other 3 m .; 
trackage, Rochester to Plttsb. (P. F t .W . A Chic.), 20 m .; total, 227 miles.

LEASE.— Leased for 999 years Dec. 1 1871 to Penn. R R .C o ., and lease 
transferred to Pcnnsylvana Co. Rental, 7%  on 511,261,865 stock, Interest 
on bonds and organization expenses. “ Special guaranteed betterment 
stock”  (subordinate to the original stock as to dividends on ly ), with divi
dends of 4%  guaranteed by the Penn. R R ., Is Issuable for Improvements, 
V. 79, p. 2205, 2642; V. 83, p. 625; V . 85, p. 1082; V . 87, p . 812.

BONDS.— Generals arc all equally secured; guaranty. V. 56, p. 004.
EARN INGS.— In 1908, gross earnings, $8,406,205; net, $2,867,424; 

prollt to lessee, $1,331,308.— (V. 87, p. 812.)
CLEVELAND SHORT LINE R Y.— To be a belt line connecting eight rail

roads by tracks remote from the heart of Cleveland, O ., starting at Lorain, 
about 20 miles northwest of the city. Of this 10 miles to be completed In 
1908. Cost to be about $10,000,000. Stock, $3,750,000; par, $100. V 
86, p. 167. Pres., W . C. Brown; V .-P ., D. C. Moon.— (V. 88, p. 563.)

CLEVELAND TERMINAL & VALLEY R R .—  (.See M a p  B a ltim o re  *  
O h io .)— Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
11 miles: yard track and sidings, 89 miles.

STOCK.— Of the $4,615,300 com m on  (par $50) B. A O. owns $4,594,300 
and of the $2,060,750 preferred, $1,826,700; par, $100.

BONDS.— The 1st M. bonds are guar., p. A L, by B. A O., endorsed. 
Due B. A O. on general account June 30 1908, $1,148,313.

R EPO RT for year ending June 30 1908 was In V . 87, p . 1297, showing 
gross, $1,083,528; net, $274,907; other Income, $29,386; Int., A c., $284,280; 
bal., sur., $20,012. (V . 85, p . 1395; V . 87, p . 1297.)

COAL & COKE R Y.— Owns from Lclter, W . V a.. to Charleston, VV. V a.. 
166 miles; trackage. Letter to Elkins. 7.6 m .; Morris Creek branch, 3 m.; 
Mableto Belllngton, 17.7 m.: branch from Middle Fork to Cassltv Fork. 12 m ., 
total, 207 miles. Branch from Gassaway, W . Va., to W olf's Creek, 8M 
miles, Is proposed. About 100,000 acres o f coal lands are owned.

Stock, com ., $10,000,000, all outstanding; 5% pref.. $10,000,000 author
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts: bonds reduced to $5,000,000, of which $2,
000.000 In treasury. V. 85, p. 1005. Mortgage covers road and coal lands. 
V . 78, p . 47. Car trusts June 30 1908, $442,000, due $55,000 yearly: loans 
and bills payable, $2,567,299.
» EARNINGS.— 11 m os.,11908-09------------Gross, $578,275; net. $142,042

July 1 to May 31. J1907-08------------Gross, 559,750; o p .d c f.,17,662
Report for year ending June 30 1906 (184 miles) was In V . 83, p. 1409. 

In 1907-08, gross, $606,737; net, $11,866; net Income coal dept., $117,885; 
total net, $129,751; lnt. on bonds, $176,175: other Int., taxes, rentals, A c., 
$145,810; bal., def., $192,234. Pres., H. G. Davis, Elkins, W . Va.; Seo., 
C. M. Hendley, Washington, D . C .— (V. 85, p . 1005; V. 88, p. 1499.)

COLEBROOKDALE R R .— Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phlla. A Reading Ity. Common stock, $297,215; par, $50.

COLORADO MIDLAND R Y .— Owns from Colorado Springs to New 
Castle. Col., through Busk-Ivanhoe tunnel, 226 miles; Jerome Park branch, 
15 miles; Aspen branch, 18 miles; total owned, 259 miles. Leases New 
Castle to Rifle Creek, 14 miles, and R io Grande Junction R R ., Rifle Creek, 
Col., to Grand Junction, 63 miles; total owned and leased, 336 miles.

ORGAN IZATION .— Successor Oct. 1897 to the Colorado Midland R a il 
roa d . foreclosed and reorganized per plan In V . 64, p. 1224, 1226. In May 
1900 a majority of the stock. If not the entire Issue, was purchased by a 
syndicate In the Joint Interest of the Colorado & Southern and Denver A 
Rio Grande. V. 70. p. 686, 791, 997. 1290; V. 71, p . 28; V . 73. p . 1111. 
Pref., $6 000,000; common, $4,000,000.

EARN INGS.— 11 m os.,1 1908-09........... Gross, $2,123,740; net. $366,517
July 1 to May 31. /1907-08............Gross, 2,035,798; net, 382,955

Deficit under charges, $32,155, against deficit of $193 In 1907-08.
Y e a r .  G ross. N et . M is c .  in c . C h aroes , B a la n ce .

1907-08................$2,200,756 $426,830 $58,480 $462,992 sur. $22,318
1906 07...............  2,454,610 580,591 49,691 443,294 sur. 186,988
1905-06...............  2,132,665 515,753 40,948 433,059 sur. 123,642

OFFICERS.— Pres., Daniel Willard; Vlce-Pres., Chns. H. Schlacks: 
Trcas., II. B. Henson: Sec., J. Steuart MacKIe, 71 Broadway, New York.

Directors— George B. Harris, Daniel Willard, W . P. Clough, Edwin 
Hawley, George J. Gould, Edwin Gould, Winslow S. Pierce, Harry Bronner, 
E. T. Jefferey and Chas. II. Schlacks.— (V. 88, p. 451, 504.)

COLO. & N. W . R R.— See Denver Boulder A Western.
COLORADO & SOUTHERN R Y.— (S ee  M a p .)— Operates a system from 

Orln Jet., Wyoming, through Colorado to Fort Worth, Tex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston, T ex., and also 
Houston, Dallas and other points, viz.: ( ‘ which see).

L in es  O w ned—  M ile s .
Cheyenne to Orln Junction______ 154
Denver to Bessemer Jet., Colo___129
Denver to Leadv. (nar. gauge)-.152
Como to Baldwin Mine (do ) _131
Trinidad, Col., to Tex. St. Ilne ..l35  
Oth.lines,hr.,Ac.(103 nar. gauge) 346 
Cheyenne to Denver (Un. P ao.)-.107  
T ra ck a g e— Pueblo to Walscnb’ g 

(Denver A Rio Grande)_________ 58

C on trolled—  M ile s .
Colorado R R . (V .87,p .677)............ 38
Fort Worth A Denver C ity_____ *454
Col. Spr. A Crip. Cr. District____ *75
Wichita Valley______ ______  *113
Wichita Falls A Oklahoma________23
Abilene A Northern_______________ 38
Trinity A Brazos Valley_______*4226

Total 1,212 Total June 30 1008
b Includes 114 miles trackage.
Also owns half Interest In Colorado Midland, operating 338 miles,

62,374

ORGAN IZATION .— Succeeded on Jan. 11 1899, per plan In V. 67, p. 
748, the Union Pacific Denver A Gulf and Denver Leadvllle & Gunnison. 
In Dec. 1908 the Chicago Burlington A Quincy acquired $23,657,500 com. 
stock (practically a controlling Interest) held by Edwin Hawley and asso
ciates. V. 87, p. 1603, 1604; V . 88. p. 158, 685.

Owns a large majority of the com . stock of Fort W orth A Denver City 
R y ., which see. Owns a beneficial Interest In one-half stock of Colorado 
Midland. V. 70, p. 739. In March 1902, Edwin Hawley and associates 
acquired control. V . 74, p. 679, 727. The voting trust terminated April 
1 1905. Controls Denver A Intcrurban (Electric) R y ., which owns 27 
miles, operated since July 1 1908, and operates 24 miles o f Col. A Sou., 
which has been electrified under lease. V . 79, p. 1266; V . 87, p . 950.

In 1905 control of Col. Spr. A Crip. Cr. Dlst. R y. was acquired; also Trln. 
& Brazos Val., Cleburne to Mexla, Tex., 79 miles, with extensions building 
and Wichita, Val. R y ., Byers to Seymour, Tex., 75 miles. See “ Bonds”  
below and V . 80, p, 1423, 1856; V. 81, p. 1241; V. 82, p. 928; V . 83, p. 695.

DIV ID E N D S.— 1st pref. 1900, 2% ; 1901, 3 H % : 1002. 3 H % : 1903, 4 % ; 
1904, April, 2 % ; 1905, none; 1906 to April 1909, 4%  (A. A O .). On 2d 
pref.. In 1907 and 1908, 4%  (A. & O .): 1909, April, 2 % . On common. 
2%  Dec. 15 1908. V . 87, p. 1300; V. 88, p. 1499.

BONDS.— 1st M., see V . 68, p . 1027; V . 77, p . 2158; V . 87, p . 414, 1160. 
The $100,000,000 refunding bonds of 1905 were made Issuable as follows:

For refunding bonds and equipment obligations of system............$36,850,000
For betterments and Improvements, Including equipment, at the 

cumulative yearly rate, beginning Jan. 1 1905, of $500 per
mile of operated and controlled lines_________ _______________  15.000,000

For reimbursement of the treasury of the company. A c_________ 2,500,000
For acquisition of additional property (Including proper provi

sion for the cost of double-tracking parts of the main lin es).. 45,650,000 
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter.

$52,000; V. 84, p . 507. Pullman Co. car trusts June 30 1908, $251,489. *
The refunding bonds are secured by a first lien on all the bonds and prao- 

tlcally all the stock of the cos. owning 526.30 miles o f road. Including the 
W ichita Valley lines and the Trinity A Brazos Valley R y .; also by direct 
lien, subject to the first mortgage, on 1,058.66 miles of road owned by 
the Colorado A Southern and on practically all the stock of subsidiary cos. 
owning 546.8 miles o f road, making 1.605.46 additional miles on which 
there arc outstanding $30,962,000 underlying bonds; total thus covered, 
2,131.76 miles, on which the total outstanding funded debt. Including these 
bonds and all prior liens, averaged In 1009 about $26,300 per mile

By agreement, the Rock Island Co. has taken a half Interest In stock 
of the Trinity A Brazos Valley R y. Co., subject to the lien of the Colorado 
& Southern mortgages and the Colorado A Southern R y. Co., and the 
Chicago Rock Island A Pacific R y. Co. have agreed to advance to the 
Trinity & Brazos Valley R y. Co. any necessary funds not otherwise pro
vided for. The Chicago Rock Island <Sc Pacific R y. Co. has also agreed 
to pay for, on May 1st 1935 (date of maturity of Colorado A Southern 
refunding and extension mortgage) one-half of the first mortgage bonds 
and other securities of the Trinity A Brazos Valley R y. Co.

EARN ING S.— Including Ft. W orth A Den. Cltv and all affiliated lines:
11 M o s .  en d . M a y  31—  G ross. N e t .  C h g e s . ( N e t ) .  B a l . ,  S u r .

1908-09....... ..................... $13,941,145 $4,541,624 $2,472,075 $2,069,549
1907-08................ ............. 13,207,832 4,404,271 2,448,270 1,956,001

R E P O R T .— Report for 1907-08 at length, showing operations of system. 
Including the Ft. Worth A Denver City and Col. Spr. A Crip. Cr. Dlst. R y .j 
Fort Collins Denv. R y ., Colorado R R . and W ichita Valley lines; was In 
V . 87, p . 930, 949; editorial p. 909.

. '  1906-07. 1907-08.
Average miles....................................    1,932 1,958
Total operating revenues.................................................$13,373,804 $14,280,535
Operating expenses....................................    8,981,624 9,594,206
Operating Income (over taxes)...................................... 4,056,984 4,279,228
Total net Income____________________ __________________________  $4,634,961
Interest on bonds, equipment obligations, A c__________________  2,463,058
Dividend on first preferred stock (4 % )___________ ____________ 340,000
Dividend on second preferred stock ( 4 % ) . . ____________________ 340,000

Balance, surplus for year___________________________________  $1,491,908
O ld B a sis—  1906-07. 1905-08. 1904-05.

Miles operated________________________ 1,857 1,663 1,663
Gross earnings......................  $13,456,489 $11,653,446 $9,443,426
Operating expenses and taxes________  9,582,114 8,214,307 7,230,617
N et....................................................... .. $3,874,375 $3,439,139 $2,212,809

OFFICERS.— Chairman and Pres., George B. Harris; V .-P ., A. D. Park
er, Denver, Col.; Sec. and Treas., B. F. James, 26 Liberty St., New York. 
New directors F eb . 1909, V. 88, p. 563.— (V. 88, p. 623, 748, 1499.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC R R .— (S ee  S t . L .  
A  S. F .  M a p .)— Baton Rouge, La., to Houston, Tex., 303 m., with branches 
to Buna, Tex. Has trackage for 92 years from Baton Rouge to New 
Orleans, about 130 miles, over Louisiana R y. & Nav. C o.’s lines. 
V. 88, p. 1002. Extension was built from De Qulncey to Houston, Texas., 
137 m ., Including Kansas City Southern trackage between De Qulncey and 
Beaumont, Texas, 47 m ., and the Beaumont Sour Lake & Western R R ., 
Beaumont to Sour Lake, 22 m ., and the Orange & Northwestern R R ., New
ton to Grange, Tex., 61 m ., acquired. V . 87, p. 873; V. 88, p. 685.

The St. Louis & San Fran, owns all the stock and leases the road for 999 
years, $8,500,000 of the bonds being deposited as security for $7,500,000 
St. Louis & San Fran, notes. V. 82, p. 928. Bonds, see table above. V* 
82, p. 509, 868. Equipment trust notes guar, by St. Louis <Sc San I'raD.
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F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  n otes  
o n  f ir s t  p a g e  o f  tables.

Concord & Montreal— (C oncluded)
Boston Cone & Montreal Improvement m tge..........c
Concorn A Montreal cons M for $5,500,000-_BB.e*
Debenture bonds $1,150,000 currency................... c*

do do $500,000 Interest guaranteed___
Concord & Portsmouth— Stock 7 % rental 90 y r s ____
Conn & Passumpsic— Pref stock 6 % rental 99 y rs -.c*

First mortgage $1,900,000 gold--------------------------- c*
Massawlpp! stock guar same dlv as Conn A Passump
Newport A Rlchford 1st M guar by C & P ______ c*

Connecticut River— Stock $3,670,300 authorized)------
Bonds not mortgage for $1,000,000 gold__________ c
Bonds not mortgage ______________________________

do do ____ _____ ______________________
V V a l 1st M with $500,000 S Co R R  stock as co ll. „c* 

Conn (Phila)— Phlla G & Ch H 1st M guar by P en n ..r
Conn R y 3 Yi % gold mortgage $5.000,000________

Cooperstown & Susq Vali— 1st M $200,000 lnt guar.
Copper Range— First mortgage gold (see tex t)----------
Cornwall & Lebanon— Stock________________________

First M extended at 4 % In 1906 (V 82 p 1322)------
Cripple Creek Central— Common stock -----------------------

Preferred stock 4 % non-cumulatlve_______________
Midland Term first mtge gold sinking fund------F.c*

Cuba Eastern— First mortgage $1,000,000 go ld .K .c*
Debentures ________________ „ ______________________
Northeastern Cuba 1st M $1,000,000 g gu p *  1---- -
Cuba Eastern Terminals first mortgage guaranteed.. 
Eastern R R  of Cuba first and refunding mtge g o ld ..

N ew  S ecu r ities  to be Is su ed  u u d er  P la n —
Common stock $2,750,000 auth----------------------
1st pf stock (also as to ass) 7%  non-cum $2,750,000- 
2d pf stock (also as to ass) 5%  non-cum $250,000.
1st mortgage $600,000 gold--------------- —

Cuba RR— Pref stock, 6% non-cum, $10 ,000 ,000-..
First mtge rbld $20,000 per m ile ----------Mo.xc*At*

Cumberland Corporation— Coll trust gold notes............
Cumberland & Pennsylvania— First mtge gold gu ar.. 

Somerset Coal car tr assum $76,000 yrly ----------FBai

M ile s
o f

R oad

166
262

40 M
ill)

37
22
80

24
7

37
io  y2

Text
2C
26

428
"57

D a te
o f

B on d s

1881
1890
97-99
1900

1893
1881
1893
1901 
1903 
1880 
1883
1902 
1888 
1899
1891

1895
1903
1905
1905
1907

1909
1002
1906
1891
1906

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

$1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
100 

1,000 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 Ac 
500 Ac 

50
100 Ac 

100 
100 

1,000 
1,000
1.000 
i .ooo

100 
1,000 Ac

1,000
1 .000

$500,000
5.000. 000 
1,050 000

473.000 
350 ,000

2.500.000
1.900.000

400.000
350.000 

3,226,100
1.000. 000

290 ,000
969.000
800.000

1.000,000
1.109.000 

200 000
2.025.000 

800,000 
764,900

2 ,500 ,000
3.000. 000

401.000
648.000
221.000

1.346.000 
74.000

2,8 59,000
2.613.500
2.613.500 

110,500 
600,000

10,000,000
8.399.000 

15,000.000
1.000. 000

760.000

I N T E R E S T  O R  D I V I D E N D S

R a te  W h en  W h ere  P a y a b le , a n d  by
% P a y a b le  W h om

B on d s— P r in c i 
p a l, W h en  D u e  

S tocks— L a st  
D iv id en d

6 J A J Faneull Hall Bk Boston Jan 1 1911
4 J A I) Safe Dep A Tr Co Boston June 1 1920

3H & 4 J A D Boston S D A Tr Boston June 1 1920
3Xi J A 1) do do June 1 1920
7 J A J Manchester N H July 1909 3H %
6 F A A Safe Dep A Tr Co Boston Aug 1 190 9 3%

A A O do do Apr 1 1943
6 F A A do do Aug 1909 3%
5 J A J do do Jan 1 1911

10 .T A J Boston. Mass July 1 1909 5%
4 £ M A S do Sept 1 1943

J A J do Jan 1 1921
3H J A J do Jan 1 1923
5 A A O Safe Dep A Tr Co Boston Oct 1 1910
4H M A N Broad St Station Phlla May 1 1913
3H g M 15 V S do do Mch 15 1932
5 M A N Nat Bk Cooperst’n N Y May 1 1918
5 g A A O Boston, Mass Oct 1 1949

8 in 1909 Seml-an. Co’s Office, Lebanon Pa July 31 1900 5 %
4 A A O do do Apr 1 1921

See text Q —J25 Checks mailed Oct 21 1907 1 H
See text Quar. do June 1 1909 1

5 g J A D Farmers L A Tr Co N Y Dec l 1925
6 g M A S In default Mch 1 1033

M A s do do Mch 1 1955
6 F A A do do Feb 1 1925
6 g do do Mch 11957

20 years
See text Sec text Aug 2 '09,1

5 £ J A J Morton Trust Co N Y July 1 1952
5 g J A D15 New York Tr. Co., N. Y. June 1 1912
5 g M A N Guaranty Trust Co N Y May 1 1921
5 J A D Fldclltv Trust Co Balt Dec 1909-1918

V. 84, p. 507. Old bonds of companies acquired, for which St. Louis A San 
Fran. gen. lien bonds of 1907 are reserved. $424,000 Orange A Western 1st 
30-vear 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake A Western 
Ist'Os due July 1 1935. Pres., A .J . Davidson, St. Louis Mo.— (V. 88, p.685.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT R Y.— Colorado 
Springs to Cripple Creek, Col.. 46 m .; branch, Cameron to Victor, 5 m .; 
other branches and spurs, 24 m .; total, 75 m ., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado A 
Southern acquired all the stock except $900 com. V. 80, p. 4 7 2 ,1111, 1423.

Stock, all outstanding, com ., $1,200,000; pref., 5 % , non-cum., $800,000. 
Par of shares, $100 each. Dividend 5% on preferred, paid Feb. 1907. 
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15 
years, then at 107H for 5 years, then 105 for the next five years, then 
102H for three years, thereafter at par. V. 76, p. 345.

EARN INGS.— 11 m os.,/1908-09..............Gross, $702,872; net, $246,868
July 1 to May 31. 1 1907-08............. Gross, 622,435; net, 238,587

Pres., Frank Trumbull.—  (V. 81, p. 725; V . 87, p. 740; V. 88, p. 822.)
COLORADO TEXAS & MEXICO R R.— V. 86, p. 856,917.
COLUMBIA NEWBERRY & LAURENS R R .— Columbia to Laurens, 

S. C „  75 m. Stock. $500,000. Bonds were 6s, but re-lssued as 3s In 1900 
under agreement, certificates of Interest to amount to 40% of bonds being 
Issued bearing Interest If earned.

EARN INGS.— 11 m os.,(1908-09............... Gross, $262,475; net, $61,912
July 1 to May 31. 11907-08________ Gross, 266,717; net, 50,327

Year ending June 30 1908, gross, $282,581; net, $58,925; charges, $56,132; 
bal., sur., $2,793. Pres., W . G. Childs, Columbia, S. C.

COLUMBUS & SOUTHERN R Y.— W yandotte, O., at a connection with 
the Penn. R R . to South Bloomlngville, 34 miles. Stock authorized, 

•$2,000,000. Owned March 1908 by Geo. E. Wilber, Boston, Mass. For 
year ending June 30 1907, gross $10,070; oper. def., $5,172; total, deduc
tions, $535; bal., def., $5 707.—  (V. 82, p. 1379; V. 83, p. 1290.)
. COLUMBUS & XENIA R R .-O w n s  from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar
anteed by Pennsylvania R R . Co. Dividends 2-5% per annum, from assets, 
were discontinued In 1901.—  (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUX CITY, IA .).— Owns steel bridge 1,940 
feet long over -Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee. Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, la .— (V. 78, p. 102, 286.)

CONCORD & AlONTREAL R R .— From Nashua, N. II., via Concord, 
Plymouth, A c., to Groveton and the White Mountains, 450 miles In all, 
Including Manchester & Keene, 30 m .; owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street R y ., 11 m .: also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton R R ., 20 miles.

On June 29 1895 leased to Boston & Afalne for 91 years at rental of 7% 
per annum on all stock.— (V. 84, p. 449; V . 85, p. 864, 921; V. 86, p. 668.)

CONCORD & P0RTSA10UTH RR. — Owns Portsmouth, N. II., to Man
chester, N. H..40VS m. Leased to Concord R R . in 1862 for 99 years; rental, 
$25,000; 7%  on stock and org. exp. Operated by Boston A Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.— White River Jet., V t., 
to Canada Line, 110 m .; leases 999 years Massawlppl Valley, 37 miles.

LEASE.— From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter.

SECU RITIES.— Massawlppl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawlppl Valley R y. stock, are represented by Connecticut Trust 
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and Interest and In the meantime receives all dividends 
above 5% per annum on the stock deposited In trust.— (V. 57, p. 1040.)

CONNECTICUT RIVER R R .— Owns from Springfield, Mass., to Keene, 
N. IT., 74 m.; Bellows Falls to Brattleboro, V t., 24 m.; branches, 6 m .; total, 
104 m., of which 50 double-tracked. Controls Sullivan Co. R R ., Bellows 
Falls to Windsor, V t., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723.

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston A Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also Interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex
penses, A c., but lessor to Issue Its stock or bonds for permanent Improve
ments.— (V. 81, p. 899, 974, 1723; V. 83, p. 625; V . 87, p. 414.)

CONNECTING RY. (PH ILAD ELPH IA).— Owns from Girard Ave. to 
Frankfort Jet., Pa., 6 m.; North Phlla. to Chestnut Hill, 7 m.; branches, 
A c., 23 m.: total. 36 m. V. 73, p. 390. Stock authorized, $5,800,000; out
standing. $3,613,650; all owned by Pennsylvania R R ., which operates 
road under lease terminating Feb. 28 2862. Dividends 4% yearly (J.A  D.) 
— (V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY R R.— (Sea M a p  D el. A  
H u d .) .— Owns Charlotte Crossing to Davenport Centre, 4.51 m .; leases for 
99 years from Jan. 1 1889, Cooperstown A Susq. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m ., guaran
teeing Interest on latter’s $200,000 5% bonds. Stock, $45,000, acquired 
July 1903 by Del. A Hud.— (V. 77. p. 88.)

COPPER RANGE R R .— Calumet, Mich., to Mass City, with branches; 
total, 82 m.; sidetracks. 33 m. Stock, $4,003,700, of which $1,398,600 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were In Jan. 1908 held In 
the treasury of the Copper Range Consolidated Co. V . 78, p. 228.

E ARN IN G S.— 10 m os.,/1908-09..............Gross, $625,161; net, $159,898
i Julyt 1 to April 30. \ 1907-08..............Gross, 669,249; net, 183,643

Year ending June 30 1908, gross, $807,322; net, $204,042; Interest, 5149 - 
850; bal., sur., $54,192. Pres., William A . Paine; Sec. and Treas., Fred
erick Stanwood, Boston.—  (V. 78, p. 228.)

CORNWALL & LEBANON R R .— Owns Lebanon. Pa., to Conewago,
21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 stock; remainder mostly owned by Lackawanna Steel Co.
DIV1 To 1893. ’ 94. ’95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’02 to ’ 06. ’ 07 ’ 08. 1909. 
P .C .I4 -4H  y ’ly 2 4 4 3 4 4M 5 5H 6 y ’ly 8 7 8
. In 1007-08, gross, $308,104; net, $92,994; other Income, $13,729; 
charges, $43,658; dlv. (7 % ), $56,000; bal., sur., $7,066.— (V. 89, p. 224.)

CORVA1 LIS & EASTERN R R.— Owns Yaqulna to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific 
acquired all the stock ($1,410,000) and $1,410,000 4%  bonds. V. 84, p. 
1427.EARNINGS.— In year ending June 30 1908, gross, $244,316: net, $68,

7. In 1906-07, gross, $235,807; net, $96,014. Pres., J. P. O Brien;
Office, Portland, Ore.—Treas., John W . Newkirk;'Seel, H . F. Connor.

(V. 84, p. 1427.)
“ COTTON BELT.” — Common name for St. Louis Southwestern R y.
CRIPPLE CREEK CENTRAL R Y.— Divide, Col., to Cripple Creek and 

Florence, Ac.. 76 m.; Victor to Vista Grand, 6 m .; branches and spurs to 
mines, A c., 45 m.; total, 127 m ., of which 47 m. standard gauge. Controls 
Midland Terminal R y ., Florence A Cripple Creek R R ., Golden Circle R R ., 
Canon City A Cripple Creek R R ., Colorado Trading A Transfer Co. See 
V . 69, p. 851, 1011, 1103; V. 72, p. 984: V. 74, p. 880; V. 77, p. 1542.

Reorganization, per plan In V. 78, p. 2018; V. 77, p. 1542, of the Denver 
A Southwestern, foreclosed Oct. 4 1904. V . 79, p. 1461.

STOCKS AND BONDS.— Com. stock, $2,500,000; 4% non-cum. pref. 
stock, $3,000,000; par of shares. $100. V. 82, p. 1156; V . 85, p. 1209.

DIVIDEN DS.— On pref., 3% paid July 20 1905; Oct. 25 1905, 1% 
(quar.); Jan. 1906 to Oct. 1907, 4%  yearly (1% Q .-J.); 1908, Sept. 1, 3% 
for 9 mos. ending June 30 1908; Dec., 1% : 1909, M ch., 1% ; June, 1% . On 
com ., Oct. 25 1905, 3% ; In 1906, 7 M % . Incl. 2% extra; 1907, 6%  (Q .-J.); 
none since to July 1909.

EARNINGS.— For 6 mos. ending Dec. 31 1908 earnings of controlled 
cos. were $381,199; net, $132,742; charges and taxes, $25,753; other income, 
$24,291; total Inc., $131,280; gen. exp., $7,213; bal. for dlvs., $124,066.

R E P O R T .— Report for year ending June 30 1908 In V . 87, p . 1234, 
showed gross earnings of railroads controlled, $708,151; net Income of rail
roads over charges. $96,704; total net Income of parent company above 
general expenses, $208,187; dlv. on pref. stock (2 % ), $60,000; dlv. on 
com . (3 % ), $75,000; total surplus. Including $97,813 surplus of previous 
years. June 30 1908, $170,999; dlv. of 3%  on pref.. paid Sept. 1908, called 
for $90,000. Pres., Henry M. Blackmer; Vice-Pres., Charles F Ayer; 
Sec. and Treas., John Gorlow. Office, 49 Exchange Place, N. Y. Di
rectors, V. 79, p. 1461; V . 82, p. 1156.— (V. 87, p. 1234, 1419. 1532.

CUBA EASTERN RR.— Owns from port of Bogucron at Granadlllo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 09 years Northeastern Cuba 
R R . from San Pre to San Luis, 47 miles, with 6 milesi of branches. Pro
jected to NIpe Bay and Manzanillo. On Aug. 11 1908 W . Harris Roome 
of New York was appointed receiver. V . 87, p. 414, 543.

B on d h old ers ’ C o m m ittee .— Benj. P. Cheney, Chairman, P. Chauncey 
Anderson, 20 Broad St., N. Y ., Sec.; New Y o r k v " 8 s nl  on! 
Colony Tr. Co., Boston, depositaries. V. 86, p. 420, 337, 1409, v - *®>P-2»4.

Pres., Edgar Van F.ttcn. Office, 66 B ’way, N. Y .— iY,- ®8> P\‘ 9.4 > 6.23-)
PLAN .— The plan of reorganization declared operative early In 1909 

(V. 88. p. 294) provides for a merger of the allied companies with ne\v cap
italization as shown In the table above and. If d e s i r e d , . ! °  
hold the new stock for not to exceed 5 years. Ih e  $600,000 tmnds are to 
be offered at 85% with a bonus of 25% each In first pref. and com m onstock, 
to provide for floating debt, reorganization expenses, 3 years lnt. on the 
bonds, improvements, rolling stock 6nil working capital. 1 he Knicker
bocker Trust Co. of N. Y. has underwritten $2o0,000 bonds on condition
that at least $2 0 0 , 0 0 0  additional arc disposed of. ,  o

The old mtge. bonds are to receive 5 0 % each In 1st pref. and common 
stock and the Cuba Eastern debentures 50% In 2d pref. stock, llicre will 
be left In the treasury about $136,500 of each class of stock.

CUBA RR.— Owns from Santa Clara. Cuba, to Santiago dc Cuba, 356 
miles; branches, Zaza Jet. to Sanctl Splrltus, 8 miles, Alto Cedro to the Bay 
of Nlpe, 31 m.; Ponupo branch. 11 m .; Jattbonlco branch, 4 m ., Holguin 
branch, 12 m .;T ana branch, Of* m .: Bayamo branch, 12 m .; total, 440M 
miles. See V. 75, p. 1157, 1347. Extension proposed from Santa Clara 
to Havana, 170 m. V. 82, p. 1322. Road opened Dec. 8 1902. Govt, 
loan, $492,283 May 31 1909: any balance not repaid by Govt, transportation 
service to be paid Dec. 15 1916 without lnt. V. 83, p. 1093, V. 88, p. 944.

Stock authorized, $ 1 0 ,0 0 0 , 0 0 0  each of common and 6 /0 non-cumulatlve 
preferred: outstanding, common. $6,126,000: preferred. *19.000,000; par. 
$100. First dividend on pref., 1 H % . payable Aug. 2 1909. Bonds, appli
cation to list, V. 86, p. 924; V. 88, p. 451; V. 89, p. 162.

EARNINGS.— For 11 months ending May 31:
11 M o n th s—  G ross. N e t .  B a la n ce .
1908-09............................... $1,960,461 $858,442 $364,517 $493,925
1907-08...............................  1,893,901 668,384 333,olO 334,874

R EPO RT for year ending June 30 1008 was In V . 87, p . 810, showing, 
gross earnings, $2,039,468; net over taxes, $7 2 1 ,287; Interest.on bonds, A c., 
$365,863: bal., sur., $355,424. In 1906-07, gross, $1,053,300.

Pres., Sir William C. Van Horne; Sec., Herbert G. Lakin; Treas., Stephen 
H. Voorhees. Office, 83 Montgomery St.. Jersey City, N. J.; 1 7 0  Broad
way. New York.— (V. 88, p. 451, 944, 1619; V. 89, p. 162.)

CUMBERLAND CORPORATION.— ORGAN IZATION .— A holding com 
pany owning the stock ($10,000,000) of the CllnchflcUl Ccal Corporation 
(V. 80. p. 2346, 2222, 224), which owns 285,000 acres of coal lands In Vir
ginia, stock of the Carolina Cllnchileld A Ohio R y. and a block of the Sea
board Co. stock (see the two companies last named In this Section )

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid In. In cur
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F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see  notes  
on  f ir s t  p a g e  o f  tables.

Dayton Leb & Cin RR & Term—  First M g red (text) 
Dayton & Michigan— Com stock <3 M %  guar C H &D)

Preferred (8 %  guaranteed O H & D) endorsed--------
i • First mortgage guar p & l endorsed by C H <So D — c 
Dayton & Union RR— First M sink fund (not drawn).c 
Dayton Union Ry— First m tge sink fund call at par.F
Del a ware— Stoc k-------- - - -------------------------------------f - W ' lGeneral mortgage gold-------- ---------------------------- FP.c*

Delaware & Chesapeake 1st M assumed cu rren cy ..c  
Delaware & Bound Brook— Stock 8 % gu Phlla <fc Read

First mortgage $1,800,000 guaranteed— ..........PeP
Delaware & Eastern— 1st M gred  begin Jan 1910 ..xc*
Delaware & Hudson— Stock $55,711,500 (text)--------

First M on Pennsylvania Dlv ($10,000,000).Un.c& r
Schenectady & Duanesburg first m ortgage................
Adirondack 1st M gold guar p & 1 end —  Us.c*&r 
1st & ret M $50,000 000 g s f red 107M beg’ 18.xc* &r‘  
Debentures $14,000,000 gold conv (see tex t)..o*& r 
Equipment deb $2,500,000 $200,000 annually Jan 1
Equip 1st Hen bonds $10,000,000 g s f---- Usm.xc*&r

G uaranteed  S ecu r ities—
Hudson Coal Co deb guar p & 1 end part due yearly
Blu fi.Point Land Improvement Co 1st M g gu------ c*
Chat Ore & I refunding mortgage call 105------ N c*&
Albany & Susquehanna R R , N Y & Canada R R .O h 

Delaware Lackawanna & Western— Stock $30,277,000 
Delaware Maryland & Virginia— June & B— 1st mt 

Break & Frank 1st M to State red since Jan 1805 
Other mortgages______________________________ - -

Denver INorthw & Pac— 1st M $22,500,000 g —
Continental Tunnel 1st M $5,000,000 gold guar p&l 

Denver & Rio Grande— Stock common (see te x t)-- l'r 
Preferred stock 5%  non-cumulatlve $50,000.000.Tr 
First & ref M $150,000,000 gold red text.-B axc*& r*

M ile s
o f

R oad

D a te
o f

B on d s

Size, o r  
P a r  

V a lu e
A  m ou n t  

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  by  
W h om

29 1907 $1,000 $300,000 5 g J A D Cleveland O
1871 50 2,401,950 SM A & o Cincinnati
1871 50 1,211,250 8 Q— J do

142 1881 1,000 2,728,000 5 J A J J P Morgan & Co N Y
32 1879 1,000 225,000 7 J A D Amer Exch Nat Bk N Y

1899 1,000 450,000 4 g J & J Farmers L A ’l’r Co N Y
249 25 2,987,225 8 In 1900 J A J Checks mailed
113 1892 1,000 500,000 4 M g J A J Broad St Station Phlla
54 1882 1,000 400,000 4 F & A do do

100 1,800,000 8 3— F llW S tateS t, Trenton, NJ
34 1905 1,000 1,800,000 3M g F A A Alech Nat Bk, TrentonNJ

1907 See text 5 g J A J New York
100 42,400,000 9 In 1909 Q— Mch Office 32 Nassau St N Y

1877 1,000 &c 5,000,000 7 M A s do do
14 1874 100 &c 500,000 6 g M & S do do
57 1892 1,000 1 .000,000 4 M g M & s do do

1908 1,000 &c 13.539,000 4 g M & N Co do
1906 1,000 13,977,000 4 g 9 15 06 JJ do do
1900 10,000 900,000 4 g j A j do do
1907 1,000 10,000,000 4M g J & J do do

’01-02 1,000 1,700,000 4 g M & N do do
1890 1,000 300 ,000 4 g J & J do do
1902 1,000 1 ,300 ,000 4 g J & J do do

d R R , Utlc a Clinton A Bing R R , Coop A Chari Valley
50 30 277,000 20 In ’08 See text 90 West Street New York

39 I860 All 185,000 3 J A J Broad St Station Phlla
19 1874 All 200,000 3 J & J do do

650 ,000 4 do do
10 1890 1 .000 1 soo.ooo 4 tr F & A Philadelphia Pa

1909 100 &c See text . TO 5% People’s Tr Co, Bkin,NY
210 1902 1,000 hee text 4 g M A S New York or Denver

6 100 Ac See text 6 g Semi-an Denver Col

100 45,779 800 5 In 1909 ,T * J Office 195 B ’wav N V
2,529 1908 1,000 Ac 22,506,000 5 g F A A Bankers’ Trust Co, N Y

B o n d s— P r in c i 
p a l . W h en  D u e  

S tocks— L a st  
D iv id e n d

June 1 1922 
Apr 1 1009 1 H
July 1 1909 2 % 
Jan 1 1911 
Dec 1 1909 
July 1 1949 
July 1 1909 4 % 
July 1 1932 
Feb 1 1912 
Aug 20 1909 2 % 
Aug 1 1955 
July 1 1957 
June 21 1909 2 H  
Sept 1 1917 
Sept 1 1924 
Mch 1 1942 
May 1 1943 
June 15 1916 
1910 to 1914 
July 1 1922
May 1 1910-18 
Jan 1 1940 
Jan 1 1942 
— See those cos 
See text 
Jan 1 1932 
Jan 1 1932 
Overdue 
Aug 1 1936 
July 1 1939 
Sept 1 1952 
10 years
July 15 1909 2 H 
Aug 1 1955

Julv 1906 sold $15,000,000 notes secured by stock of the Carolina CUnchfield 
& Ohio and Seaboard Co. (see table above).— (V. 83. p. 155; V. 86, p. 668; 
V. 88, p. 944.)

CUMBERLAND & PENNSYLVANIA R R .— Owns from Cumberland, 
Md., to Piedmont, W . V a.. and several branches, 57 miles. Owned and op 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1.500,000; par, $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts Issued thereon, viz.. $836,000 of Somerset Co. (see 
table above) and $45,000 additional, which matured In series to May 1909. 
V 85, p. 1401. For year ending June 30 1907, gross, $1,136,262; net, $652,
526; charges, &c., $550,994; bal., sur., $101,532.— (V. 85, p. 1401.)

CUMBERLAND VALLEY R R .— See Pennsylvania R R .
DALLAS CLEBURNE & SOUTHWESTERN R Y .— Owns Egan, on Mo; 

Kan. & Tex. R R ., to Cleburne, 10 m. Leaded to Mo. Kan. & Tex. R y. V- 
76 p.48. Bonds auth., $150,000 1st mtge. 30-year gold 5s. due Jan. 1 1933
V. 83, p. 213. Pres., B. P. McDonald. Cleburne, Tex.— (V. 83, p. 213.)

DAYTON LEBANON & CINCINNATI RR. & TERM INALCO.— See p.168
DAYTON & MICHIGAN R R .— Owns Dayton, O ., to Toledo June., O .. 

141.82 m .; trackage Into Toledo, 0.92 m. Leased May 1 1863 in perpetuity, 
to Cln. Ham. & Dayton. Lease modified June 23 1870. Rental Is mainte
nance of organization, Int. on bonds and 8% on pref. stock and 3M %  on 
com . Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries 
no voting power. V . 56, p . 813. Mtge of 1856 Is held alive under mtge. of 
1881. C. H . & D . reserved notes of 1908 to retire bonds.— (V. 88, p. 563.)

DAYTON & UNION R R .— Owns from Dodson, O., to Union City, Ind.- 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles- 
The Cleve. Cln. Chle. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The amount reauired for redemption of bonds at their 
maturity Is already In sinking fund. Year end. Oct. 31 1908, gross, $154,
720: net, $17,453; oth. Inc., $10,203; charges, $48,716; bal., def., $21,060.

DAYTON UNION R Y .— Union depot at Dayton, O. Used by Pitts. 
Cln. Chic. & St. L ., Clev. Cln. Chic. & St. L ., Cln. Ham. & Dayton, Dayton 
& Union R R . and Erie R R ., under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000. all com Pres., W . C. Brown. New York; Sec.. W . F. Stark, 
Dayton, O. Office, Cincinnati, O.— (V. 73, p. 1312.)

DELAW ARE R R .— (S ee  M a p s  P e n n sy lv a n ia  R R . )— Shellpot Crossing, 
Del. to Delmar, M d., 95.20 miles; branches, Centrevllle, Md., to Townsend, 
Del.,’ 34.99 m .; Clayton, Del., to Oxford, M d., 54.27 m .; Seaford, Del., to 
Cambridge, Md., 32.96 m .; Masseys, Del., to Chestertown, Md., 20.52 m .; 
other branches. 10.08 m .; total, 248.92 miles. V. 67, p. 1356.

Leased till May 1 1027 to the Philadelphia Baltimore & Washington, 
which owns $1,664,475 of the stock: rental net earnings— see V.64, p. 1000. 
Dlvs. 1898 to July 1906. 6% yearly: 1907, 8 % ; 1908, 8% ; 1909, 8 % . In 
year ending Oct. 31 1908, gross, $2,658,576; net, $089,836; other income, 
$42,944; Interest, hire o f equlpm’t, &c., $474,559; dlvs. (8% ), $238,978; 
extraord. exp. fund, $200,000; bal., sur.. $19,244.— (V. 83, p. 1523; V. 88, 
p. 563.)

DELAW ARE & BOUND BROOK R R .— Owns from Bound Brook (Cen
tral of N. J.) to Delaware River. 27.02 miles; branch to Trenton, 3.74 m.; 
second track, 27.02 m .; third track. 9.02 m.; all track, 87.36 m. In May 
1879 leased for 990 years to Phlla. & Reading R R . Rental, $213,000, pay- 
ng Int. and 8%  on stock; lease assumed by P . & R . R y .— (V. 81, p. 210.)

DELAW ARE & EASTERN.— See page 168.
DELAWARE & HUDSON CO.— (See M ap .)— Operates railroad lines 

from Wilkesbarre, Pa., via Albany. N. Y ., to Rouse’s Point, on Canada 
line, with branches, 845 miles In all. V . 68, p. 871.

L in e s  m aned—  M ile s .  \ L in e s  leased— 'S e e  these co s . M ile s
Lackawanna & Susquehanna____22 I‘ Albany & Susquehanna------------142
Valley R R . of P a ....... .....................  17 |‘ Rensselaer & Saratoga----------------192
Honcsdale Branch...........................  27 I ‘ Chateaugay & Lake Placid R R . 80
Schenectady & Mechanlcvlllc____10 |‘ Union R R ______________________ 22
Cherry Val. Sharon & A lb a n y .. 21 I‘ Jefferson R R . (trackage)-------------- 35
New York & Canada____________ 150 I Other lines________________________ 50
•Schenectady & Duanesburg------ 14 |
Adirondack R y ----------------------------  57 |
•Cooperstown & Charlotte Valley 4 | -----
Branches and spurs_____________  2 I Total operated Jan. 1 1909____ 845

Also leases Utica Clinton & Binghamton and Rome & Clinton R R ., 44 
miles, sub-let to N. Y . Ontario & Western. The company owns the Quebec 
Montreal & Southern R y .. which extends from St. Lambert, opposite 
Montreal, through Sorel to Pierreville, and from Novan Junction to St. 
Roberts Junction on the aforesaid line, a total of 144 miles; an extension 
from Pierreville to St. Phllomene, 48 m ., wa-s completed in June 1909. 
The line will be ultimately continued to Levis, connecting with the Quebec 
Bridge at Chaudlere Jet., a total distance of 50 or 52 m. V . 81, p. 1610; 
V . 83, p. 379; V . 84, p. 338, 623. On May 23 1908 the New York & Canada 
R R . was merged, and In July 1908 the Cherry Valley Sharon & Albany R R . 
V . 86, p. 856, 1223; V . 87, p . 166.

In Feb. 1905 a half Interest In the stock of the Schenectady R y ., 116 miles, 
was purchased. V . 82, p. 687. Owns $12,499,600 of the $12,500,000 
stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired most 
of the stock and bonds of the Hudson Valley (Electric) R y. V. 81, p 
1550, 1610; V . 84. p. 51.

H ISTO RY, &c.— This company was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock Is owned, controls coal lands having In 1908 an estimated tonnage 
of mlnable coal of 423,265,353, and In June 1909 agreed to purchase the 
entire present and future coal output o tD . & H. V. 86, p.913; V. 88, p.1499.

D IV D S — / ’87. ’ 88. ’89 to ’ 96. ’ 97 to ’ 00. ’ 01 to ’ 06. ’07. ’08. 1909. 
S in ce ’8 6 .%  \ 5 6 7 yearly 5 yearly 7 yearly 0 0 9

Dividends In 1909 fixed at 9 % , payable quarterly. V . 88, p. o2.
GEN ERAL FINANCES.— On May 9 1899 the stockholders voted to set 

aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,ouu to 
$200,000 per annum, to be charged against Income account, v . os, p. 
926 1180. In 1900 $200,000 stock was retired by sinking fund^,$147,500 
In 1901, $138,600 In 1902, $100,000 In 1903, $417,100 In 1904, $50,000 In 
1905, $228,500 In 1906.

Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con
version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq. 
3 U %  bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds weie sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s. effecting a material saving of ''Merest. 
In 1906 the Albany & Susq. stockholders were held by higher Federal Courts 
to be entitled to the benefit of this refunding. V. 85, p. 721; V. 83, p. 1036. 
V . 80, p. 1174, 1362, 2343; V. 88, p. 938, 1499. To June 1909 $3,3o4,000 
bonds had been converted Into D. & H. stock.

Stockholders Feb. 19 1906 authorized Increase of the stock by $7,000,000 
to provide for exchange of an Issue of $14,000,000 of 4% 1 0 -year debentures 
dated June 15 1906, which was subscribed by stockholders at oar. 
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1912, Inc. V . 81, p . 1848; V . 82, p . 687.

The equlpt. Hen 4 Ms of 1907 ($10,000,000 Issue) have an annual sinking 
fund of $650,000 to purchase bonds of the Issue, other securities or addi
tional equip, to come under the mtge. V . 84. p 1 2 4 7 , 1 3 0 7 ; V . 85, p. 1082.

On May 12 1908 the stockholders authorized a first and refunding mort
gage for $50,000,000, bearing not over 4%  int. and running 35 years, and 
subject to redemption as an ent rety only at 107 M on any Int. day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for improvements and extensions. Of the Issue, $6,500,000 will be 
reserved to retire the outstanding 1st M. bonds and $3,500,000 for Issue 
after May 1 1909. In July 1908 the co. applied for permission to sell $20,
000,000 to discharge outstanding obligations maturing during 1908 or for 
construction work In progress, authority being given In July 1908 to Issue 
$13,309,000 and In Dec. 1908 $230,000. The application to Issue the re
mainder of the bonds was denied, but an appeal has been taken to the courts. 
V . 86, p . 081, 1409, 1589; V . 87, p . 06, 480, 1419, 1604.

EARN ING S.— 5 m os.,/1909_________Gross, $7,678,035; net, $2,815,853
Jan. 1 to May 31. \1908................Gross, 7,319,587; net, 2,583,376

Net from coal department, $445,986 In 1909, against $416,780.
R E P O R T .— For 1908, in V. 88, p. 938. _
Y e a r  en d . D ec .  31—  1908. 1907. I n c .  o r  D ec .

Anthracite coal carried (tons).  9,165,689 10,025,312 Dec. 859.623
Gross earnings of railroads------ $18,500,731 2® °’ ^ ’SSp’omNet (railroads)..... - - ...................  7.680,010 8,471.011 Dec. 782,001
Coal department (net).............. 1,145,418 J’ Jna’aoi r w 'Other Income_________________  1,504,675 l,o64,301 Dec.____

Total net Income...................$10,339,104 $11,208,518 Dec. $869,416
Miscellaneous rentals................  1,897,628 2,353.528 Dec. 455,899
Int., taxes and miscellaneous. 3 ,1 8 7 , 0 1 8  2,389,816 Inc. 797,202
Dividends on stock_______ (9% ) 3,816,000 (9)3,816,000 -----------------

Balance, surplus_____________$1,438,458 $2,650,173 Dec. $1,211,715
The earnings of the coal department In 1908'^ e5PK? 2®’? 4I ’11}5i1c^Renses> 

$22,701,698; net, $1,145,418. In 1907, $23,594,415, net, $1,173,206.
OFFICERS.— Pres., L. F . Loree; Chairman Exec. Comm. R . M. Oly

phant; V .-P ., Chns. A. Peabody; 2d V .-P .. C. S. Sims, 3d V .-P  W . H . 
Williams; Treas., C. A . Walker; Sec., F . M. Olyphant, 32 Nassau St., N. Y . 

Managers— Robert M. Olyphant, Chauncey M. Dcpew, John Jacob

DELAWARE LACKAWANNA & WESTE R N R R ( S e e  M cep.) — Opcr
ates main line from Hoboken, N. J .. opposite N. Y . City, to Buffalo, N. Y .. 
410 m ., with branches to anthracite region, &c., 547 m ., viz.: ( ‘ see this co.)

L in e s  L ea sed  (C o n c l . ) —
Utica Chenango & Susquehanna 97
Valley R R . of New York______ 11

L in es  controlled  and  o p e r .—  M ile s .  
•Syracuse Binghamton & N. Y ._  81
Sussex R R --------------------------------------31
Bangor & Portland R y .................  38
Lackawanna & Montrose R R ___l i
Hanover & Newport R R _______  7

Total operated Jan. 1909_____ 957

L in es  ow ned—  M ile s .
N. J. State line to N. Y . line____ 114
Branch to Northumberland_______80
H opatcong______________________  1
Erie & Central New York________18
Syracuse & Baldwlnsvllle R R __ 1

L in es  lea sed— (See each co.)
•Morris & Essex and leased brchs.176 
•N. Y . Lackawanna & W estern.214
•Cayuga & Susquehanna________ 34
Greene R R ---------------------------------- 8
•Oswego & Syracuse_____________35

Cut-off between Slateford, Pa., and Port Morris, N. J ., under con
struction, requiring about three years to build. will shorten line. 11 V, miles 
V. 86, p. 543. The new tunnel through Bergen Hill, N. J ., H  of a mile, was 
opened for traffic Feb 14 1909. V. 88, p. 504.

H ISTO RY, &c.— Original company chartered In 1832; present title as
sumed In 1853. No sub-companies (coal and mining) arc controlled, the 
railroad owning Its anthracite mines. In April 1903 the entire stock of the 
N. Y. & Hoboken Ferry Co. was purchased. V. 78. p. 815.

In June 1909 the D . L. & W . Coal Co. was incorporated with $6,
800,000 authorized stock to act as selling agent for the company’s coal In 
Pennsylvania, the railroad stockholders being permitted to subscribe for 
Its stock pro rata to the extent of 25% of their holdings. See extra divi
dend below. V. 89, p. 41.
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F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  s ee  n otes  
on  f ir s t  p a g e  o f  tables._______________

Denver”*  Rlo'ckande— iC on clu d ed )
First cons mortgage for 542,000,000]

now first mortgage................. —  /gold.. JJs.c*Ar
Improvement mortgage ($5,000 per mile) gUs.c*Ar 
Rio Grande Southern first mortgage guaranteed.Ce
Rio Grande Junction first mortgage guar------- Ce.c*
Rio Grande Western 1st M gold (V 69 p 284)..Ce.c* 

First cons mtge redeem at par (see text) g-.Mo.c*
Utah Central 1st M guar (V 68 p 724) gold----- Mo
Utah Fuel Co 1st M $2,000,000 redeem at 110.Alo 
Pleasant Valley Coal 1st M sf redeem at 115.-Alo 
Salt Lake City Union Depot A RR—See that Co. 

Equipment bonds Series A gold $75,000 due seml-an 
do do Series B red 101 g $75,000 due s a

Des Aloines & Fort Dodge— Common stock-----
Preferred stock 7% non-cumulatlve--------------
First mortgage gold guar prln & Interest— Ce.c*Ar
Second mtge $1,000,000 gold redeem at 105------- Ta

Des Aloi la F & No— See St. Pa il & Des Moines—
Des Aloines Union— First M for $800,000 gold.-Ce.c* 
Detroit Grand Haven & Alilw— First equip M guar-.c*

Consol mortgage guaranteed.......... ..........  c*
Detroit Hillsdale & S W—Stock 4% rental L S & M S 
Detroit Grand Rapids & Western—See Pere Marquett
Detroit & Alackinac—Prcf stock $1,000,000 auth.........

"First lien” $1,500,000 gold-------------------------- Mo.c*
"Mortgage bonds” $1,750,000 g red at par— Alo.c* 

Detroit Toledo & Ironton—Com stock (V. 80, p. 650). 
First pref 4% non-cum (prcf as to assets) $7,500,000
Second preferred 5% non-cumulatlve $5,000,000__
Detroit Southern— Ohio South Division mtge.-Ce 
General lien & division 1st M $4,253,000 gold-.N.c*
Consolidated mortgage $22,500,000 gold............K.c*
Notes for Ann Arbor redeem 102 H yearly.........Usm
Equip trust notes g (V 82 p 99) $207,000 yrly.-Ta
Detroit Southern car trusts due $40,000 yearly-----
x Of which $1,677,000 In treasury; there are also

M ile s
o f

R oad

D a te
o f

B on d s

S U e , o r  
P a r  

V a lu e
A m o u n t

O u tstan d in g

I N T E R E S T  O R  D I V I D E N D S B on ds— P r in c W  
p a l. W h en  D u e  

S tocks— L a st  
D iv id en d

R ate
%

W h en
P a y a b le

W h ere  P a y a b le ,  an d  b y  
W h om

11,667 1886 $500 &c $33,717,000 4 g J & J N ational Park Bank, N Y Jan 1 1936
11,667 1886 1.000 6,382,000 4 H g J & J do do Jan 1 1936

1,667 1888 500 8,335,000 5 g J & 1) do  do June 1 1928
180 1890 1,000 X2,277,000 4 g J & J M aitland, C oppell, N Y July 1 1940

62 1889 1,000 2,000,000 5 g .1 A D do do D ec 1 1939
435 1880 1,000 &c 15,190,000 4 g ,1 A J Morton Trust Co N Y July 1 1939
669 1899 1,000 Ac 13,974,000 4 g A A O do  do A pr 1 1949

36 1898 1,000 390,000 4 g A A O do do Jan 1 1017
1901 1,000 720.000 5 g M A S do do Mch 1 1931

— 1898 1,000 1,057,000 5 g J A J do do July 1 1028

1903 1,000 600,000 4 H  g .U & N Blair A C o , N ew  Y ork N ov ’09-M ay’ 13
. . . 1907 1,27.;>,000 5 g M A S do  do S e p ’09 Sep *17

100 763,500 5 In 1909 A ugust 25 B road  .Street N  Y Aug 2 1909 5%.
133 1005 1,000 3,072,000 4 g r A J Central T rust Co N Y Jan 1 1935
. . . 1906 1,000 600,000 5 g A & O A pr 1 1935

4 1887 1,000 671,000 5 g M & N Central T rust Co N Y N ov  1 1917
189 1878 1,000 2,000,000 6 A A () New Y o rk  and Lon don N ov 14 191
189 1878 200 Ac 3,200,000 6 \ & O d o do N ov 15 1918

65 100 1,350,000 4 J & J Farm ers’ L  A T r  Co N Y July  5 1909 2 %
e R R

100 950,000 5 In 1909 r & .T H K  M cIIarg  N ew  Y ork July 1 1909 2 X
All 1895 1,000 1,050,000 4 g ,r A D J P  M organ A Co N Y June 1 1995
A ll 1895 1,000 1,250,000 4 g j A D d o do June 1 1995

—
—

263 1901 1,000 4,495,000 4 g M A S W indsor T rust C o, N Y Mch 1 1941
All 1005 1,000 4,253,000 4 g j A D do do D ec 1 1955

T ext 1905 1,000 2,776,400 4 H  g F A A Aug ’07 cou p  last paid Aug 1 1980
1905 1,000 5,500,000 5 J A 1) D ec ’07 cou p  last paid Dec 1 1908
1905 1,000 1,449,000 4 H  g J A D H B H ollins A Co N Y T o June 1915
____ 1,000 160,000 4 «  g A A O Merc T rust A D ep Co Bal T o O ct 1 1012

$2,233 .000 n ot guara nteed

STOCK.— Stock was In July 1909 authorized to be Increased from $26,
200,000 to $30,277,000, to provide 15% stock dividend ($3,930,000) and 
for merger of two subsidiary cos. V. 87, p. 41.

DIV’ US — I ’85. ’ 86 to ’03. ’04. '05. ’06. ’07. '08 1909.
Since ’81.%  \ 87M 7 yearly. *17 *19 H  *20 *20 *20 2 V, ,2 H , 62 H %, (.)

•The quarterly dividend was increased from 1 Vx to 2H% In April 1905; 
an extra 10% was pal l In Dec. 1904 to 1908 Inclusive. In July 1909 a 
special cash dlvl 'end of 50% was paid, one-halt being applicable, If desired, 
to subscription of stock of new D. L. A W. Coal Co. selling agency; also 
15% stock dividend, payable Aug. 2 1909. V. 89, p. 41, 2 .’4.

EARNINGS.— 11 mos., \1908-09__ Gross, $30,670,483: net, $13,807,484
July 1 to May 31. /1907-08...Gross, 30,920,360; net, 12,852,897

ANNUAL REPORT.— Annual meeting Is held on Tuesday preceding list 
Friday In February. The report for 1908 was In V. 88, p. 558. Compari
sons with earlier years are Inaccurate owing to changes In method of ac
counting. The following includes all lines except Syracuse BInghamto i & 
N. Y ., Sussex RR., Bangor & Portland and Lackawanna A Montrose RR.

Y e a r  en d in a  D ec . 31— 1908. 1907. 1906.
Passenger earnings ....................... $6,449,032 $6,757,596 $6,216,624
Freight e a r n in g s .! : : : : : .....................  24,408,710 26.597,224 23,245,274
Miscellaneous__________ . . . . ______  2,040,753 3,909,653 3,500,981

Gross ' . .....................$32,898,495 $37,264,473 $32,962,879
Net after taxes................................... $13,249,939 $14,375,034 $12,490,438
Coal departm ent (n e t ) ..............................  4 ,166,793 *4,224,921 *3,655,119
Other miscellaneous Income________  1,513,458 940,234 844,255

Total net Incom e.............................. $18,930,191 $19,540,189 $16,089,812
Interest and rentals________________  $5,160,140 $5,309,958 $5,368,196
Rentals, advances, & c_____________  29}*??S .  „ 242,926Renewals and betterments_________  2,781,603 3,820,088 5,551,619
Dividends (1 0 % ).................................  2,620,000 2,620,000 2,620,000
Extra dividend (10% ).........................  2,620,000 2,020,000 2,620,000

Balance, surplus after dividends.. $5,457,125 $4,849,327 $587,071
•Earnings of the coal department In 1908, $41,487,o5o; expenses, $37.

320,763: net, $4,166,792: 1907, $42,184,935: expenses, $37,960,014; net, 
$4,224,921; 1906, earnings, $38,564,171; net, $3,655,119.

OFFICERS.— Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers 
90 West St., N. Y.

BOARD.—Fredk. W . Vanderbilt, Wm. H. Moore, Eugene Higgins. 
Henry A. C. Taylor. J. Rogers Maxwell. Geo. F. Raker, Wm. Rockefeller, 
Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris C. 
Fahnestock, Frank Work. John D. Rockefeller Jr.. William Fahnestock.— 
(V. 87. p. 1160, 1419; V. 88, p. 504, 558, 044, 1619; V. 89, p. 41,221.)

DELAWARE A1ARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles: Georgetown to Rehoboth, Del., 20 miles; 
total. 98 miles. Controlled by Phila. Balt. A Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1908. gross, $323 835; net, lncl. other Income. $1 5 ,
610; Interest, taxes, Ac., $60,229; balance, deficit for year, $44,610 —but 
this does not Include Interest on lloatlng debt (of $822,985 Dec. 31 1908).

DELAWARE RIVER RR. & BRIDOE CO.—Frankford Jet., Pa., to 
Pensauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all owned by the Pennsylvania RR., which 
guarantees bonds, principal and Interest, by endorsement. Dividends; 
Dec. 1900 to June 1906. lncl., 4% yearly (2 J.AD.) ;Dec. 1906. 3%: 1907 
June, 3%: Dec., 2%; 1908, 6% (J. A D.); 1909, June 26, 2% . Sink, fund., 
1 %; bonds cannot be called. Guaranty, V. 63, p. 1062, 1159; V. 83, p. 1524.

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jet. to Bon 
ham, Tex., 24 miles. Operated since completion. Dec. 1 1901, by the Mo- 
Kans. & Tex. under a 10-yr. contract. Stock, $50,000. In Nov. 1905 per
mission was given to register $325,000 30-year gold bonds; none outstanding 
July 1907. V. 76, p. 381: V. 81, p. 1610. Pres., Ed. D. Steger; Sec., 
John W. Russell.— (V. 77, p. 823; V. 81, p. 1610.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colorado A Southern (third-rail) 
V. 80, p. 650. Successor to Colorado & Northwestern RR. sold In fore
closure March 29 1909 to the bondholders’ committee. V. 88, p. 944. 
Stock, $300,000, all outstanding; par $100. Of the bonds ($800,000 auth. 
Issue), $100,000 are reserved for extensions, Improvements, &c. They are 
entitled to Interest up to 5% If earned, payable Sept. 1 beginning 1910.

Year ending June 30 1908, old company, gross, $84,187; net, $11,101; Int., 
taxes. Ac., $53,801; bal., def., $42,700. Pres, and Treas., W. B. Hayes; 
Sec., C. M. Williams. Office, Boulder, Colo.— (V. 89, p. 41.)

DENVER NORTHWESTERN* PACIFIC RY.— Building from Denver to 
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver A Rio Grande. In 1905 110 miles, Denver 
to Sulphur Snrlngs, Col., were opened. Extension from Sulphur Springs to 
Steamboat Springs, 10 ' m.,.completed Nov. 1 1 0 0 8 , the last-named point 
being 364 m from Salt Lake. See V. 75 p.28i>; V. 78, p. 1108; V. 80, p. 
1362; V. 80. p. 167. N. W. Term. RR. proposed to build terminals In 
Denver. In May 1008 $1,800,000 Northwestern Term. RR. bonds were 
reported as sold, but none Issued to Sept. 1908. V. 86, p. 1284. V. 79, 
p. 1704; V. 81, p. 1315; V. 82, p. 1211, V. 80. p. 1284.

Incorporated In July 1902 with $20,000,000 authorized stock, of which 
$10,000,000 pref. 5% non-cum., all to be Issued for construction, together 
with $20,000,000 of the $22,500,000 4 % bonds. V. 75, p. 1147; V.79, p. 102 
Outstanding April 1 1909, $5,450,000 each of com. and prcf. stock and 
$10,900,000 bonds. Of the bonds, $8,000,000 are deposited as collateral 
for $4,000,000 6% 2-year notes of the Colorado-Utah Construction Co. 
(which Is building the road), dated May 1 1909, redeemable at 101, and 
guaranteed, prln. and lnt., by Pres. D. H. Moffat: Interest payable quar
terly (Q.-F.); Central Tr. Co., N. Y ., trustee: denominations $5,000, $10,
000, $25,000 and $50,000 each. V. 88, p. 1127, 1061. The bonds of the

Continental Tunnel Co., to construct a tunnel 6 miles In length through the- 
Continental Range, 50 miles west of Denver ($5,000,000 auth. Issue), will 
be guaranteed, prln. and lnt. V. 85, p. 1143. Pres., David H. Moffat; 
V.-P., W. G. Evans; Treas., Thos. Kecly; Sec., F. B. Gibson.— (V. 88, p. 
623, 1061, 1127.)

DENVER & RIO GRANDE RR.— (S ee  M a p ) .— ROAD.—The lines 
owned and controlled are well shown on the adjoining map.

M ile s .
Road owned and operated___ 2,534
Rio Gr. Jc. RR ., Ac. (leased).. 70

M ile s .
Of the preceding:

Standard gauge.......................... 1.808
Narrow gauge on ly ----------------- 795

Total June 30 1908................2,604 2d track....................... ...............  82
Rio Grande & Southwestern RR., Lumberton Station,Col.,33 m. south

easterly, Is operated on basis of 25% of gross earns. V. 79, p. 907.
HISTORY.—Reorganization of a ra ilw a y  company of same name fore

closed July 12 1886. On July 31 1908 the Rio Grande Western was merged. 
V. 87, p. 226, 285. The Rio Grande Junction Is leased Jointly by this co. 
and the Colorado Midland, and Its bands guaranteed. The Col. Midland is 
controlled by parties Interested severally In the D. & R. G. and Colorado 
& Southern. V. 70, p. 739. The Rio Grande Southern Is controlled.

The Missouri Pacific early In 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller Interest, It 
Is understood, constituting a considerable majority of the entire stock. 
V. 72, p. 338, 580, 1238; V. 73, p. 506.

Denver & Rio Grande owns two-tlilrds of the stock and has given a 
traffic guaranty to the Western Pacific Ry. (which see) to be completed 
from Salt Lake City to San Francisco by Sept. 1909. V. 81, p. 845: V. 83, 
p. 568. The stock ($200,000) of the Salt Lake City Union Depot & RR . 
Co. Is equally owned by the D. & R. G. and Western Pacific, which guar
antee Its $1,100,000 first mortgage 30-ycar 5% bonds. V. 88, p. 232.

DIVS. Since '911 ’92. ’93. ’ 94. ’95. *96. ’ 97 ’98. ’99. ’00. ’ 01 to July’09 
on preferred, % - /  0 2 0 0 2 2 2H 4 4 5 yearly

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten
sion to Ogden were available for capital requirements, of which part Issued. 
V. 73, p. 507. See abstract of mortgage In V. 47, p. 228.

The im p rov em en t m ortgage  abstract was In "Chronicle” , V. 47, p. 229. 
Abstract of R. G. W. 1st mort. was In V. 49, p. 237, and statement to 

N. Y. Stock Exchange, V. 50, p. 73; also V. 60, p. 284. Utah Fuel 1st 5s 
of 1931: see application to list, V. 78, p. 1171, 1178, 1548, 2015.

The Rio G.W. fir s t con so l. 4s of 1899, sec application to list In full. 
V. 72, p. 537. V. 72, p. 775, 1180. List of coll. June 30 1008, V. 87, p. 620.

The stockholders voted July 23 1908 to merge Rio Gr. West, and on Sept. 
10 to make a refunding mortgage dated July 1 1908 covering the con
solidated properties to sccure'an Issue of $150,000,000 bonds, of which $90,
000,000 will be reserved to retire underlying bonds and the remaining $60,
000,000 will be available for other purposes. The bonds are redeemable at 
105 to Aug. 1 1913 and 110 thereafter. In Nov. 1908 $17,500,000 of the 
bonds were sold and in Feb. 1909 $5,000,000, the bankers having an option 
on $6,000,000 additional. V. 87. p. 1419. In addition to a lien on the 
D. & R. G., the bonds are secured by two-thirds ($50,000,000) of the stock 
of the Western Pacific and all the outstanding 2d M. bonds on the latter 
($17,130,000 In Jan. 1909). V. 86, p. 1224, 1284. 1529; V. 87, p. 226, 
285. 544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822.

L A T E S T  E A R N IN G S .— From  Ju ly  1 to  M ay 31, 11 m onths:
I t  M o s .—  G ross. N et . O th . I n c .  C h arges. B a l . ,S u r .

1908-09____ $18,995,804 $5,126,508 $798,536 $3,533,331 $2,391,713
1907-08____  18,794,133 6,089,326 688,633 3,662,594 3,115.365

ANNUAL R E P O R T .— Report for 1907-08 In V. 87 p. 611, 618, In
cluding the Rio Grande Western. See p. 575.

I n c . (+ )  o r
1907-08. 1906-07. D e c . (—).

« o .IS|:||8 - w o . g  
mo:'? ! ‘ So:’ "  ~ - z« m

Other Income.

Rental of road, yards, terminals, Ac.

Renewal fund......................................
Appropriations for betterments-------
Appropriations for new equipment..

$6,597,151 $7,153,970 — $556,819. 597,149 520,950 + 67.190
. $7,104,300 $7,683,020 —$489,629. $3,293,029 $3,210,584 +  $83,345. 47,303 77,276 — 20.073317,233 219,273 +07,060. 2,288,070 2,286,853 +  1,217. 120,000 120.000

231,393 700,000 —468,607825,000 —825,000
. $6,297,028 $7,438,986--$1,141,058$896,373 $244,944 + $851,429

R E S U L T S  F O R  P R E V I O U S  Y E  A E S — O L D  B A S I S .
Y ea r  end . J u n e  30— 1907. 1906. 1905. 1904.

Average miles operated. 2,500 2.477 2.420 2,308
Gross earnings............... $21,409,042 $10,686,115 $17,031,507 $16,446,434
Net earnings__________  8,156,930 7,581,943 0,862,547 6,387,991
Other Income................  243,379 262,124 192,133 214,345

OFFICERS.—Chairman of Board, George J. GoUldj Pres., E. T. Jeffery; 
VIce-Pres., Chas. II. Schlacks; Treas., J. W. Gilluly; Sec. and Compt., 
Stephen Little. Office, 105 Broadway, N. Y.

Directors—George J. Gould, Winslow S. Pierce. E. T. Jeffery, Edwin 
Gould. Howard Gould. A. H. Calef and Arthur Coppell, New York; Charles
II. Schlacks and Joel F. Valle. Denver, Colo.— (V. 88, p. 294, 504, 822.)

DES MOINES & FORT DODGE RR.— (Set* M a p  M in n e a p o l is  it S t. 
L o u is .)— Owns Des Moines to Ruthven, la., 137.01 m.; at Ft. Dodge, la.,
0.61m.; trackage, Tara to Ft. Dodge, 6.07 m.iand Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Mlnneap. & St. Louis acquired $2,530,- 
OOOof the outstanding $4,283,100 com. stock,and guarantees the $3,072,000
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RAILROADS

F or explanation of column headings. A c . see notes 
on first page of tables

Det & T ol Sh L— 1st M $3,000,000 g  gu p & l.M e .c* & r
D over & R ock a w a y — S tock  6 %  rental 090 years..........
B S b & S ioux Cent W  lines 1st M g - -  U s.c*& r

Iow a  Falls & S iou x  C ity  1st M Iow a  Falls to S louxC y 
Cher & D ak C R  & C and O m aha D lv  &c llrst m tge

D uluth &  Iron R ange— First m ortgage.............iHp.c&r
S econ d  M cu w en cy  redeem  at 105 $5 ,000 ,OOO.Ce.c* 

Duluth M lssabe & N orthern— First m ortgage gold  s 1 
First con sol m tge $3,500,000 gold  call at 105 „ C e
G eneral m ortgage gold  s i ,  red  105................ . - - N x c *

Dul R L & W in — lstM $2,000 ,000 g red 105 beg 1 1 -IC .c*  
D uluth So Sh &  A tlan tic— M arq H & O n gen M - - —’ 

D u lu th  S outh  Shore & A tlan tic  1st M gold .C
First con so l m tge gold  Interest guar------ C c .-

In com e  certs  ($3,000,000 held b y  Can P a c  Ju ly  ’ 08)
Car trusts guar b y  Can P a c (due m on th ly )---------------

do  guar b y  Can Pao (due $17,000 yearly) - 
d o  d o  d o ___________________

Dutchess County RR—See Central New England R y . 
East Alahanoy RR—Stock....................................

East Tenn & VV No Car— 1st M g (V 81 p 1723) GuP c* 
Eastern Ry of Alinnesota— See Great Northern

First mortgage.

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Valu
Amount

Outstanding

IN

Rate
%

48 1903 $1,000 2,288,000 4 g
100 140,000 6

218 1895 1,000 5,425,000 4 e
184 1869 500 Ac 2,800,000 7
328 ’88-00 8,030,000 Illinois C
210 1887 1,000 &c 0,732,000 5
210 1896 1,000 Ac See text 6

65 1802 1,174,000 6 g
130 1893 1,000 1,034,000 6 g
215 1906 1,000 0,274,000 5 g

1906 1,000 2,000,000 5 g
130 1885 1,000 1,077,000 6
588 1887 1,000 3,816,000 5 e588 1890 1,000 15,107,000 4 e

1892 3,000,000 4
1906 100 Ac 59,856 4 ^
1007 115.598 5
1009 198,000 4H

30 1005 1,000 300,000 5 g
1005 1,000 Ac 54,000 5 g

50 497,750 5
36 50 1,048,300 6
36 1888 1,000 495,000 4 g
34 1905 1,000 500,000 5 g

165 1897 1,000 3,000,000 5 g
1001 1,000 2.000,000 5 g

31 1808 1,000 372,000 5 g
128 1901 1,000 2.500,000 5 g
133 1901 1,000 3.000,000 5 g
— 1905 1,00C 240,000 5 g
181 1801 1,00C 10.000,000 5 2

34 1884 1.00C 500,000 5 e
13V 2 5C 500,000 5

; 73 5C 500,000 7
73H 1860 1,00( 063,000 6

1863 son 570.000 ft

INTEREST OR D IV ID E N D S

& J & O 
& A & O 

entral bo 
A & O 

&&
&
&&&&&

When
Payable

Where Payable, and by 
Whom

Bonds— Princi
pal. When Due 

Stocks— Last 
Dividend

Mercantile Trust ol N Y 
143 Liberty St New York 
Olllce 115 B’way N Y 

do do
nds or collateral therefor 
Office Empire Bldg N Y 

do do

Jan 1 1953 
Apr 1009 3% 
Aug 1 1051 
Oct 1 1017

J & J 
J & D 15 
M & S 
J & J 
M & N

Central Trust Co N Y 
Company’s office N Y 
Chase Nat Bk N Y: &Ch|c 
44 Wall Street New York 

do do
New York or London 
Montreal, Quebec

Merchants’ Trust Co Ban 
Standard Trust Co N Y

J & D 15 R eadin g T erm  Phlla Pa
J A J do do
M & S do do

M & N Guar T r  & S D  Co Phlla

A & O Trust Co o f  A m erica  N Y
A & O do do
A A o do do
J & J do do
J & J do do
J & J do do
M A N 71 B road w ay N ew  Y ork
J & J N at Bank or  C om m  N Y
M A N B road St Station  Ph lla
J & J do do
J A J do do
A A O d o  do

Oct
Jan
Jan
Jan
Jan
Jan

1 1037 
1 1016 1 1022 
1 1023 
1 1043 
1 1016 

Apr 1 1025 
Jan 1 1037 
Aug 1 1090 
Dec 31 1012 
To Jan 1011 
To June 1912 
Mch 1 1914 
July 1 1035 
May 1 1055
Ju-el5 1900 2 H 
July20 1000 3% 
Mch 1 1958
Nov 11035
Oct 1 1047 
Oct 1 1051 
Aor 1 1028 
Jan 1 1051 
July l 1951 
Jan 1 1016-1035 
May 1 1941 
July 1 1924 
May 1900 
July 1009 
Jan 1 1010 
Oct 1 2862

first m tge. 4%  gold  bonds Issued to  retire all the outstanding bonds .which m a
tured Jan. 1 1905: the M inn. & S t. Louis leases the road  for  30 years from  
Jan 1 1905: all Incom e over charges. Im provem ents, & c.. to  be paid to 
lessor. V . 79 , p . 268, 1704, 2085. Form  o f guaran ty , V . 79, p . 2696. 
Preferred stock  Is entitled  to  7 % .  n on -cum ulatlve , then com m on to  7 %  
after w hich both  share equally.

T h e stockholders June 8 1006 authorized $1,000,000 second m ortgage 
bon d s, o f w hich $600,000 was used to  pay  floating debt Incurred for  Im
provem ents and refunding, the com m on stock  being raised from  $4,283,100 
to  $5,335,600 and the pref. from  $763,500 to $1,164,000 . V . 82, p . 1322. 

D IV ID E N D S — . 1 ’ 03. ’ 04. ’ 95. ’ 96 to  ’ 98. *00 to ’ 03. ’ 04 to  ’ 09.
On p r e fe r r e d ................. % ]  2 4 4 6 y ’ rly . 7 y ’ rly . 5 y ’ rly .

P res .. Edw in H aw ley: V lce -P res ., L . F . D a y ; T reas., F . H . D avis: .Sec., 
W . S . Crandell. R ep ort fo r  year ending D ec. 31 1908 In V . 88, p . 1615, 
show ed gross earnings, $529,071; net, $159,949: taxes and Interest, $173,280; 
deficit, $13 ,331 .— (V . 88, p . 1436, 1615.)

DES AlOINES UNION RY.— Term inal road In Des Moines; ow ns 4 miles 
main track  and branches, 14 miles 2d and side tracks, bridge across Des 
Moines R iver and 25 acres o f  land In Des Moines. See statem ent to  N . Y . 
S tock  E xch an ge In V . 65, p . 1173. Leased to W abash R R .,  Chicago Great 
W estem  C h K n w  & St. P . R y .,  Chic. Burl & Q uincy R R  D es Moines 
Iow a Falls & N or’ n R y . and M inneapolis & St. Louis R R . V . 75, p . 342. 
R enta l equa l to  expenses and fixed charges paid m onthly  b y  lessees on 
w heelage basis. S tock  au th .. $2 ,000,000 : o u t ., $400,000; par, $100. Year 
1907-08, gross, $320,808; net. Inc., $141,460; charges, $63,063.— (V.86,p.337 

DETROIT GRAND HAVEN & MILWAUKEE RY.— (See M a p  G rand  
Trunk, I iu . )— Owns from  D etroit to  G rand H aven , M ich ., 180 miles. A  re
organization  o f  Sept. 1878. The principal and Interest on the bonds are 
guaranteed b v  the Grand Trunk o f Canada. S tock . $1,500,000: par, $50. 
R ea l estate bond s or  m ortgages, $226,000. On June 30 1008 sundry ou t
standing a c c ts ., $2 ,751,648 . G rand Trunk o f  Canada ow ns entire stock.

E A R N IN G S .— 11 m o s ., (1 908 -09 ..............G ross , $1,534,421; net, $280,416
J u ly  1 t o  M ay 31. 11907-08_______ G ross, 1 ,585,849; net, 200,333

Y ea r ending June 30 1908, gross, $1 ,704,834 ; net, $220 ,81°; charges, 
$419,314; b a l. ,  d c f .,  $108,505.— (V . 82, p . 086, V . 88 , p . 1620.)

DETROIT HILLSDALE & SOUTHWESTERN RR.— Owns Y psllanti, 
M lch^  to  Bankers, M ich , 65 m . Leased In perpetuity July  1 1881 to the 
Lake Shore & M ich. Southern R y .;  rental, $54,000 per year— 4 %  on  stock . 

DETROIT MACKINAC & A1ARQUETTE RY.— S E E  M ISC. COS. 
nFTROIT & AIACKINAC RY.— O wns from  B a y  C ity , M ich ., to  C heboy

gan 105 m‘ : R ose C ity  B ranch. 31 m .; Prescott Branch , 12 m .; Lincoln 
B ran ch , 14 m .; Au Gres B ran ch , 8 m .; loggin g branches (largely tem p ora ry ), 
87 m  : to ta l, 348 m . In  1907-08 forest products furnished 4 9 .16%  o f traf- 
flo . In  1002 H enry K . M cH arg and  associates acquired  control.

B O N D S .— "M ortga ge bon d s ’ ’ fo r  $500,000 w ere reserved for  betterm ents 
A c ..  at n ot over $50,000 per year. V . 74, p . 629. In  addition to  the 
am ounts show n above  as outstanding, $450,000 "first lien”  and $300,000 
“ m ortgage”  bonds were on June 30 1008 held In the treasury. Equipm ent 
notes (5s), $80 ,000 , due $6,667 m onth ly  to Ju ly  1910 Inclusive; loans and 
bills payable  June 30 1008, $195,000.

S T O C K .— The capital stock  Is $3,000,000 , o f w hich  $2,000,000 com m on 
and $1 000,000 5 %  n on-cum . preferred. See V . 74, p . 629. D lv . on pref.. 
2 H %  July 1 1903; slnce t0 Ju ly  1000, yearly.

L A T E S T  E A R N IN G S .— (1908-09-------G ross, $1 ,051,769 ; net, $245,297
11 m os ., J u ly  1 to  M ay 31. \1907-08____ Gross, 1 ,086,488; net, 267,968

E A R N IN G S  — R e p o rt  fo r  year ending June 30 1908 was In V . 87, p . 
1233 show ing, gross, $1 ,186,096 ; total net Incom e, $397,045; ln t ., taxes, 
& o.. $25̂ 08; equip .’ and Im p’ ts, $117,246; pref. d lv . (5 % ) ,  $47,500; bal.. 
d e f ., $21 ,409 . 1906-07, gross, $1,311,274; net, $301,182.— (V . 88 . p . 100.)

DETROIT TOLEDO & IRONTON RY.—O perates road from  D etroit, 
M ich ., to  Iron ton , v ia  L im a, 384 m ., Including 46 m . o f trackage: branches, 
K ingm an to  Sedalla, O ., 31 m .; Jackson to Cornelia, 10 m ., and Llsman 
Jot. to  D ean, O .. 3 m .; tota l. 435 m .; coal mine tracks, yard tracks and 
sidings, 136 m . O utlet fo r  b itum inous coal o f Southern O hio. In June 
1905 acquired control o f A nn A rbor R R . V . 81, p . 264; V . 82, p . 509.

O R G A N IZ A T IO N .— Successor, per plan V . 80, p . 650, o f D et. South . 
R R . foreclosed , su b ject to  O hio S ou th , m tge. V . 80, p . 2344, 1856.

R ec e iv e r s h ip .— In F eb . 1008 G eo. K . L ow ell, B en ). S. W arren and  Thom as
D . R h odes were appointed receivers, the Interest on  the consol. 4 )^s due 
F eb . 1 1908 being In default. T h e Interest on  O hio S o. d lv . bonds and on 
the d ivisional and gen. lien 4s has been paid p rom ptly . On F eb . 25 1908 
$300,000 receivers ’ certfs. were authorized having a Hen Junior to  the Ohio 
S o. d iv ision  and divisional and gen. lieni 4s; $200,000, bearing Interest at 
6 % ,  w ere outstanding June 1 1909. V . 86,, P. 546, 602.

C om m ittee  f o r  C o n so l. 4 U s .— Russell H arding, Chairm an; H enry V . P oor, 
Sec.; Central T rust C o., depositary . V . 86, p. 337.

C ollatera l T ru st N oteh old ers' C o m m ittees .—  J osep h R a m seyJ r\  Is Chairman 
o f one com m ittee , W alter L . W orrall. Secretary: N ew Y ork  Trust Co. de
positary . In  N o v . 1908 abou t $3,600,000 o f the $5,500,000 outstanding 
notes were ow ned or controlled  b y  the com m ittee . V . 86, p . 337 , 420, 
480. 546, 602, 1589; V . 87, p . 166, 285, 544, 1300.

Another com m ittee (E . Rollins M orse, Chairm an; W indsor T rust C o., 
N ew Y o rk , depositary) In N ov . 1008 ow ned or  controlled  abou t $1,700,000 
notes. V . 86. p . 602, 1343; V . 87, p . 166. 226, 544. 013, 677.

S tockholders' C o m m ittee .— W illard V . K ing, E vans R . D ick and E . L 
O ppenhelm  (C olum bia Trust C o ., N . Y . .  dep ositary ). V . 80, p. 704.

P r e f .  S tockholders' C om m ittee .— A lexan der J . H em phill, Chairm an; Edgar 
O. H ebbard , Sec. (G uaranty T r . C o .. N . Y . ,  d ep os .). V . 86, p. 1409, 1529.

N O T E H O L D E R S ’ P L A N .— In  N ov . 1008 the R am sey com m ittee came 
to  an agreem ent w ith the Morse (or H ollins syndicate) com m ittee, looking 
to  an exchange o f the com m ittee ’s Interest In the pledged D . T . & I . consols 
for  the syn d ica te ’s Interest In the Ann A rbor pref. and com . stock . See 
circular In V . 87, p . 1300. T h e sale o f the collateral for  the notes was ad
Journed Indefinitely In Jan. 1909 b y  reason o f a  tem porary in ju nction . In 
Ju ly  1909 reorganization w as deferred pending litigation  as to  va lid ity  o f 
certain consol, m tge. bonds. V . 80, p . 224.

BONDS.— Gen. lien and dlvis. 1st 4s are secured by mort. on entire sys
tem. including future property, except Toledo terminal. ____

The consol. 4 'As cover the whole system and are also a first lien upon the 
stock of the Toledo Southern RR. , , „  .... _nAThe 5% notes of 1905 ($5,500,000 Issue) are secured by $3,001,000 
Ann Arbor preferred and $2,100,000 common stock and $5,000,000 Det. T. 
& I consols V. 80. p. 2457, 2620; V. 81, p. 155. Loans and bills payaole 
June 30 1908, $565,651.

EARNINGS.— 11 mos., 11908-09...........Gross. $1,400,738; net, $150,137
July 1 to May 31. J1907-08______Gross, 1,511,846; net, 24,768

REPORT.— For year ending June 30 1908 In V. 87, p. 1294.
E n tir e  S ystem  (.including A n n  A rb o r ) .

Y ea r  G ross . N et . O th .in c  . C h g s .& ta x es . B a la n ce .
1907-08 ............. $3,871,964 $1,077,695 $30,040 $1,366,806 $259,071
1906-07 ............. 4,208,925 1,320,320 29,137 1,343,638 5,820

D etro it T oledo  A  Iron ton  P ro p er .
1007-08 ......... ..$1,020,670 $551,674 $432 $950,380def.$398,274
1906-07 ............. 2,116,400 553,462 1,553 026,683 del.371,623

Interest charge Includes yearly $275,000 Interest on collateral trust notes 
Issued for Ann Arbor stock. See V. 83, p. 1034.

Pres., Eugene Zimmerman; Sec. and Treas., G. Casper Niles: Office;
Detroit.— (V. 87. p. 1533, 1664; V. 88, p. 100, 231; V. 89, p. 224.)

DETROIT & TOLEDO SHORE LINE R R — Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track. 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track. 101.6 m. V. 78, p. 2508.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal 
and Interest, by endorsement. See form of guaranty, V. 76, p. 6o3. The 
unissued bonds are reserved for extensions and Improvements. First divi
dend, 4% , paid from earnings prior to June 30 1908. V. 87, p. 1237.

E A R N IN G S .— 11 mos., 11908-09______Gross, $713,651; net. $298,844
July 1 to May 31. J1907-08---------Gross, 821,064; net, 424,998

Year ending June 30 1908, gross, $878,421; net Income, $401,583; Interest 
on bonds, rentals, &c., $293,583; Improvements, $21,070; dlvl ends (4% ), 
$57,120; bal., sur., $29,801. Pres., T. P. Shonts.— (V. 87, p. 1237.) 

DUBUQUE & SIOUX CITY RR .— (See Mop o f  .I l l in o is  C en tra l.)  —Owns
Dakota,

______________________________________  near Ft.
Dodge,’ fa'T to Council Bluffs, 130 m.; total owned, 730 miles.

ORGANIZATION.—Controlled since April 1887 by the Illinois Central 
RR. which owns nearly all the $15,000,000 stock and has Issued Its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 70, p. 1274.

DIVIDENDS SINCE 1800.— 1900, 3% ; 1901. 1M %: lO?2- 1% ; 1906. 
I H % :  1907, 4% ; 1 0 0 8 , June 30, 1H%*— (V. 70, p. 1200.)

DULUTH & IRON RANGE RR.— Owns Duluth to Ely. MJnn.,1 1 7 . 2 2  m.; 
Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia, 25.31 m.. MoKlmey 
to Bveleth. 8.83 m.; Waldo to Drummond, 1 5 . 0 2  m.; branches and spurs, 
56.03 m.; trackage to Union Depot, Duluth, 0 .6 0  m .;  total, 22^’®^0mUea* 
Owns ore docks and yards on Lake Superior costing over $l,500,uuu.

STOCK, Ac.—Stock, auth., $10 ,000,000: out., $3,000,000. Federa 

150%; 1005, 65%; 1006, 40%; 1907, 80%; 1908, 80%.

terments. $217,183; bal., sur., $2 .064 .762 .— (V. 79. P -2 0 8 0 .) 
t DULU-THMISSABE & NORTHERN

b°fnai 003-04 aurplusaridlnSept.

E^n 1 v 1  to { l 9 0 7 -0 8 l .  — Gross, 8,389,281; net, 5,175,910
For vear ending June 30 1908, gross, $9,305,249; net, $5,295,986: other 

I n c o m e ! a n d  sink funds.|72»’6^7: tol stjr. $4 854,977. In
1906-07 gross, $10,981,893; net, $6,328,580. (V. 80. p. 224.

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1008 
from Vlrg "a  Minn north to connection with Canadian Northern at Inter- 
naUonaf Falls’, 08 mHes. giving that road accessto DuHnh and £  wo Harbors.
Canadla^Northern^pu^clmsc^ the entl’rc%2,o6o.OOO stock, the Duluth 
Winnipeg & Pacific Ry. being Incorporated In Mch. 1900 with $6,000,000 
auth stock to control the Duluth R. L. & VV. Ity. and build an extension 
from"Virginia Minn to Duluth, 75 m., and branches and spurs for Indus
trial* and mining purposes; also docks at Duluth, where valuable sites for 
terminals have already been secured. V. 87, p. 1605, 1661, V. 88, p. 563,
62The8vireln5ia’& Rainy Lake Co., which formerly owned the road, guaran- 
te e ? th e In V e r e s to n tK d s . Sinking fund yearly, beginning Mch 1909. 
amounting to two-thirds of net earnings. V. 81, p. 5o8. 613, 1848, V. 82, 
p. 751; V. 84, p. 158; V. 85, p. 1518.
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52 RAILWAY STOCKS AND BONDS [ V O L .  L X X X I X .

R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . .  s ee  n otes  
on  f ir s t  p a g e  o f  tables

Erie A P ittsburgh— S tock  7 %  rental 999 yrs Penn Co 
Special guaranteed betterm en t stock  $2,500,000 
General m tge (now  first) $4,500,000 gold  guar Un

Erie R ailroad— C om m on stock  $15.1,000,000 auth-------
S econd  pref stock  4 %  non-cum  redeem  at par-------
F irst pref stock  4 %  n on -cu m . redeem  at p ar— - - -  

a— o ld  B on ds Assum ed— R oads C onsolidated 
N Y  A Erie 1st M Plerm  to  D un ext 1897 g o ld - .c *

S econd m ortgage (extended  In 1879) g o ld -------c*
T h ird  m ortgage (exten ded  In 1883) g o ld .............c*
F ou rth  m ortgage (extended  In 1880) g o ld -------c*
F ifth  m ortgage (extended  In 1888) g o ld - .......... c*

Erie R y  1st M Bull Br H ornellsv to  A ttica  g o ld - -c *  
First consol m tge $30,000,000 gold  $ or £ - -F .c * c

N  Y  L  E A W est first cons m tge g o ld ---------------------c*
B uffalo N Y A Erie 1st M (B uffalo to C o rn ln g )- .c *
B u ff & S W  1st M g  ext 1908 red 105 g ------------- xc*
N ew bu rg  A N Y  1st M gold  extended In 1889-------c*

B— B on ds on Properties C ontrolled  b y  Ownership 
Bergen Co R R  1st M R uth  Jet to R id g ew ood  N J - -  
Ch A Erie 1st M g (M arlon O to H am ’d Ind) -_C c.e*  

C hicago A A tlantic Term inal first m ortgage g - - Ce 
cG oshen A D eck ’ t ’ n 1st A 2d M ’s ($00,000 are 2 d ) .
cM ont A Erie 1st A 2d M ’s ($40,500 are 2 d s).............
Jefferson 1st A 2d M ’s ext In ’ 87 A ’ 8 9 (H ’daleBr) _c 

1st M Carbond to  S d ep o t g  ext In '09 red 105FP.C* 
L on g  D ock  Co cons M g  (now  1st M) (see t e x t )— c* 
c N Y & Greenw L prior Hen M $1,500,000 g o ld . .  . N

cN Y  Susquehanna & W estern— N ortl 
C— Eric R ailroad C om pany B onds

M ile s
o f

R oad

D a te
o f

B on d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

85 $50 $2,000,000
85 50 1,420,750
85 1890 1,000 4,302,000

. _ 100 112,378,900

. _ 100 16,000,000
. . . — 100 47,892,400

447 1847 1,000 2.482,000
447 1849 1,000 2,149,000
447 1853 1.000 4,617,000
475 1857 1,000 2,926,000
475 1858 500 Ac 709,500

60 1861 200 Ac 182,400
526 1870 1,000 16,891,000
526 1878 500 A c 3.699.500
140 1876 1,000 2,380,000

67 1877 50 Ac 1 ,500.000
12 1868 1,000 250,000

o f  Eli tire (*) or a Maj >rlty (b) o f
10 1881 1,000 200,000

250 1890 1.000 12,000,000
1888 1,000 300,000

68-09 2 16,500
66-67 170,500

8 67-69 500 Ac 300,000
37 1889 1,000 2,800,000

1885 1 ,000 7.500.000
52 1896 100 &c 1,471,600
34 1880 500 Ac 400,000

1892 500 Ac 629,500
1882 1,000 1 .100,000
1883 1,000 3,396,000

422 1880 500 &c 8.000.000
evelan d A M ahonlng V alley R R
ey— T loga R R — See e ach com pan

67 1895 1,000 1 ,000 ,0 )0
1895 1,000 35,000 000

1 1895 1 .000 35.8 85.000

I N T E R E S T O R  D I V I D E N D S

R ate W h en W h ere  P a y a b le , a n d  by
% P a y a b le W h om

7 Q — M Union Trust Co New Y ork
7 Q — M do do
3>S g J A J do do

See text Seml-ann J P M organ A Co N Y
See text Seml-ann do do

4 £ M A N See text
5 g \1 f t S do do
4 >5 g M & S do do
5 £ A & o d o do
4 £ J & I) do do
4 £ r & J do do
7 £ M A s See text
7 g M A s do do
7 J A 1) d o do
5 g I A J do do
5 g J A J do do

Capital S took , or by  (c) Lease
6 A A o Sec text
5 g M A N 50 Church St, N ew  Y ork
5 £ J A J do do

4 H  & 6 J A J Fidelity Trust Co Phlla
5 £ A A o See text
6 g A A o do do
5 g M & N J P M organ A Co N Y
6 M A N do do
5 J A J do do
6 cur M A N See text
6 J A J do do

g M A S See text
and Shar on R y
y

5 g J A J Sec text
4 g .r A J See text

- 4 tr j A J See text

B on d s— P r i n c i 
p a l, W h en  D u e  

S tock s— L a st  
D iv id en d

June 10 ’ 09 1 %  
Ju ic 10 ’ 09 1 %  
July  1 1940

A pr 1907 2 %  
A pr 190 7 2 %

May 1 1947 
Sept 1 1919 
Mch 1 1923 
O ct 1 1920 
June 1 1928 
July 1 1931 
Sept 1 1920 
Sept 1 1920 
June 11916 
July  1 1918 
Jan 1 1929

Apr 1 1911 
M ay 1 1982 
July  1 1918 
1928-1929 
1926-1927 
July 1 1927-29 
A pr 1 1 9 1 9  
O ct 1 1935 
May 1 1946 
A p r 3 1910 
Jan 1 1933 
M ay 1 1922 
July 1 1913 
Mch 1 1935

July  1 1918 
Jan 1 1996 
Jan 1 1996

E A R N IN G S .— F or year ending D ec. 31 1907 (48 miles In fu ll o p era tion ), 
gross $103,229; net, $147,997. For year ending D ec. 31 1006 (38 m iles), 
gross, $336,878; n et, $136,261; lnt. on bonds. $68,024: b a l.. su r.. $68,237. 
P res., W irt II . Cook ; S ec ., D avid  O . A n derson .— (V . 88, p . 563, 623, 882.)

D U L U T H  SOUTH SH ORE & A T L A N T IC  R Y .— O perates D uluth to 
Sau ltc Ste. Marie, 415 m iles: ’ ’Sou”  Junction  to St. Ignace, 43 miles; other, 
135 m iles; total, 593 m iles, Including 7 miles o f trackage.

C A P IT A L  S T O C K .— Com m on stock Is $12,000,000; p re f., $10,000,000; 
par, both  $100. Pref. stock  Is 6%  non-cum . Can. Pac. July 1 1908 
ow ned $6,100,000 com . and $5,100,000 pref. s tock , $3,000,000 incom es 
and $15,107,000 consols.

B O N D S , A c .—  A bstract fir s t  m ortga ge, V . 45, p . 274.
Th e first consolidated m ortgage o f 1890 lias Interest at 4 % guaranteed 

b v  Can. P a c., w hich July 1 1908 held the entire outstanding Issue ($15,107,
000) In Its treasury as security for Its 4 %  debenture stock ; consols for $4 ,
893,000 are reserved for prior bond s, and additional am ounts m ay he Issued 
at $20,000 per mile o f new lines. C a rtru st4 J ^ s  o f 1906, V . 8 - ,  p . 452. Due 
Canadian P acific  R y . A p r  1 30 1009 for  guaranteed Interest adva n ces, 
$5 ,492,235 : on  general accou n t. $62,988; unguar, car trusts. $236,2 13

L A T E S T  E A R N IN G S .—1 1908-09-----------G ross, $ ’ ,449,854; net, $675,204
11 m os Ju ly  1 to M ay 3 1 .) 1907-08_______ G ross, 2,721,568: net, 679,260

D eficit under charges, $292,428, against $304,089 In 1907-08.
R E P O R T .— R ep ort for vear ending June 30 1908 In V . 87, p . 807.
O f the tonnage In 1907-08, ores furnished 4 3 % . lum ber, A c .. 2 7 % .

v m , __ Gross- O v er . In c . Oth. In c . In i. t a x .,& c .  H a l., d ef
1007-08 $1,776,446 $472,820 $80,222 $767,712 $214,670
1006-07.................." " .  2 117 189 532.043 60,046 779,902 187,813

Prcs.,~W . F . F itch , M arquette, M ich .— (V . 87, p . 807 ; V . 88, p . 822.)
D U R H A M  A SOUTH C A R O L IN A  R R .— D urham . N. C .. south 30 miles 

to  MInturn on the Seaboard Air L ine. S tock , $300 000: par, $100 B onds, 
see tab le. Y ear ending Jun e 30 1907, gross, $72,397; net, after taxes, 
$20 ,258 . P res., Ernest W iliiam s, L yn ch bu rg , V a . (V . 81, p . 840.)

n ilP H A M  UNION STATIO N  CO.— Owns passenger station at D urham  
N oV, opened M ay 1 1905 and used by  the Southern R y .,  Seaboard A ir Line 
R v  N orfolk  A W estern R y . and D urham  A Southern, w hich each ow n one- 
fou rth  of $33,300 stock . Lease provides for rental b y  several lines sufficient 
to  pay  lnt. and other charges. P res., H . W . M iller; S ec ., G . N . Freem an.

FA ST B R O A D  TO P R R . & CO AL CO. (P a .)— Owns from  M ount U nion , 
P a  to  W ood v a le , P a ., 31.13 m iles; O rbtsonla to  G roves, 1.70 m .; B ook er 
Jet ’ to  B ook er, 2.36 m .: operates Shade Gan R R .,  4.77 m ., and R ock y  R R .,  4 93 m  • to ta l. 44 .89 m . See V . 75, p. 77. A coal road opened ,n 1874. 
S tock , $815,589 (par $50), o f  w hich $247,189 Is 6%  non-cum . pref. First 
m tge 4s ($500,000) extended  In 1908 to Jan. 1 1958. Second m tge. 4%  
Incom e bond s, $466,705, due Jan. 1958, given In 1908 for  back Interest 
from  1885 Car trusts, $42,000; ln t., 6 % , payable J .-D . Y ear 1907-08, 
gross $236,400; net, $125,733; other Inc., $5,195: ln t., & c., $2,542; ba l., 
s u r . , ’$108,386. P res., R . S. S lcbert, O rblsonla, Pa . O ffice , 316 W alnut 
S t.. P h lla .— (V . 77, p . 145.)

p a c t  M A IIA N O Y  R R .— Owns from  East M ahanoy Junction to St. 
N icholas and branches, 11 m iles; 2d track , 2.10 m .: total track , 19.70 m . 
Re-leased D ec. 1 1896 for 999 years to  Little Schuylkill N av. R R . & Coal Co. 
at 5%  on stock , and lease assigned to Phlla. A R eading R y . O f the stock 
$280,000 was deposited  b y  R eadin g C o. under Its general m ortgage.

FA ST P E N N S Y L V A N IA  R R .— Owns R eading, P a ., to  A llentow n, P a ., 
35 38 miles; 2d track, 2 7 .17 m .; all track. 87.50 miles. Leased for  999 years 
from  May 1 1869 to the Phlla. A R eading R R . at a rental o f 6 %  per annum 
on the stock  and Interest on the bonds. Lease assumed In 1896 b y  the 
Phlla & R ead Rallied;/ Co. O f the stock , $1 .096 ,700 w asow n cd  b y  R ead
ing Co. June 30 1908, $1,092,850 being deposited under gen .m tg e . o f 1897.

EA ST TENN ESSEE & W E STE R N  NORTH C A R O L IN A  RR .— A narrow- 
gauge road from  Johnson C ity , T en n ., to Cranberry, N. C ., 34 miles. E x 
tension from  Johnson C ity to  H am pton , T en n ., 15 m ., w as com pleted as 
third rail In D ec. 1906. S tock , $501,900. Controlled b y  the Cranberry 
Iron  A Coal Co. For year ending June 30 1908, gross. $239,142: net, $111,
518; other Incom e, $2,809; ln t ., taxes, A c ., $34,269; ba l., sur., $80,0o8. 
P res., F . P . H ow e, P h lla ., P a .— (V . 82, p . 333, 1379.)

E A STERN  K E N TU C K Y  R Y .— R iverton  to W eb b y llle , K y .,  36 m . S tock , 
com m on , $1,697,800; preferred, $1,779,500; p a r, $100. N o bond s. Bills 
payable and car trusts June 30 1908, $51,008. Year 1907-08, gross, $50 ,
399; net after taxes, $421.

EL PASO & N ORTH EASTERN  CO.— Owns the El Paso & Northeastern 
R y ..  from  El Paso, T exas, northeast 165 m iles, to the Salado coal fields, 
controls and operates El Paso & R ock  Island R y ..  Carrizosa to Santa R osa , 
128 m .; A lam agordo & Sacram ento M tn. R y . ,  A lam agordo, N . M ., to 
Russia, 31 nr.; Dawson R y .,  L iberty , N . M ., to  D aw son, 133 m .; total, 457 
miles. Nam e changed from  New M exico R y . & Coal Co. In 1905. O perated 
as eastern d lv ’n o f El Paso A S ou th w ’n C o., lessee, the w estern dlv  n being 
the El Paso A Southw estern R R .,  El Paso, T e x .,  to  Benson, A rlz . w ith  brs.

Th e El Paso A R ock  Island R y . was Incorporated In 1902 w ith $2,500,000 
stock  (of which 60%  ow ned b y  the El Paso & N ortheastern Co.) and 
$2,500,000 5%  guaranteed 50-year bonds. It has close traffic  agreem ent 
with Chic. R ock  Island A Pacific for  999 years. V . 71, p. 1219.

T h e Dawson R ailw ay A Coal C o ., stock $3,000,000 , has Issued $3,000,000 
collateral trust bonds, w hich are guaranteed, principal and Interest, and are 
secured b v  the stock and bonds ($3,000,000 each) o f the Dawson R y .,  and 
those o f  the D awson Fuel Co. ($1,000,000 each ), the latter ow ning about
25.000 acres o f coal, mineral and tim ber lands, being sold in 1905 to  the 
Stag Canon Fuel Co. V . 73, p . 900; V . 74, p . 776: V . 87, p. 1604, 1536.

S T O C K .— S tock , $12 ,000 ,000. all o f one class In M ay 1905 Phelps, 
D odge & C o. Interests, It Is understood, acquired entire stock  o f system .

B O N D S .— The N ew  M exico R y . & Coal C o. co ll, trust 5s o f 1897 are 
secured b y  the stock  and bonds o f El Paso A N. E . R y . o f  N ew  M ex. ($2.
700.000 o f each ), the stock o f the El Paso A N. E . R R . o f Texas, $300,000 
(n o ’bonds Issued), and all the stock  ($2,500,000) and all the bonds ($1,500.
000) o f the New M exico Fuel C o., the latter covering 3,500 acres o f coal 
lands. O f the first and consolidated and coll, trust 5s o f 1901, $3,000,000 
are reserved to  retire the coll, trust 5s o f 1897 and $2,000,000 arc applicable 
for  Im provem ents and new equipm ent. V . 74, p . 776.

Th e bonds o f the A lam agordo & Sacram ento M tn. R y .,  o f the El Paso A 
R ock  Island and those o f the D aw son R y . A Coal C o. arc guaranteed.

E A R N IN G S .— 8 m o s . , /1908-09.......... Gross, $4 ,634,383, net, $1,921,706
July  1 to F eb . 28. 11907-08______G ross......................... ; net, - - - - - - - -

R E P O R T .— F or year ending June 30 1908, o f entire El Paso & South
w estern system  (865 m iles), gross, $7 ,564,105; net, $2,286,046 . N . Y . 
o ffice , 99 John S t — (V . 81, p . 508; V . 87, p . 1605.)

E L  PASO UNION PA SSE N G ER D E PO T.— Owns d epot at El P aso, T e x ., 
w hich was com pleted  about N ov . 1 1905. Leased b y  El Paso N ortheastern, 
El Paso Southw estern, G alveston H arrisburg A San A n ton io  (So. Pac. S y s . ) , 
A tch . T o p . A Santa F e, T ex . A Pac. and M ex. Cent, railroads on a w heclage 
basis provid ing for m aintenance and all charges. S tock , $240,000, ow ned 
equally by  the six roads nam ed. O f the bonds (see table a b o v e ) , $12,000 is 
to  be draw n yearly Jan. 1 b y  lo t, beginning 1916, and paid o ff at par. 
V 78 p. 104; V . 81, p. 1043. Pres., .1. E . H urley; S ec ., W . R . M artin, 
T reas., U . S. S tew art.— (V . 81, p. 1043: V . 82, p. 1496.)

E L G IN  JO L IE T  & E A ST E R N  R Y .— Owns from  W aukegan , 111., on  Lake 
M ichigan , via  Spauld ing and Joliet, to  Porter, In d .,  129.94 m iles, and 
b ran d ies  N orm an tow n to Aurora, 9.65 miles— W alker to  Coster, 111.— 33.30 
m iles; H am m on d to W h itin g , In d ., A c ., 16.39 miles; R ockd a le  Jet. to R o ck 
dale. 6.57 m iles; tota l main line ow ned, 195.85 m iles; spurs to  coal m ines, 
& c., 36.24 m iles: trackage, Chic. & W est. In d ., 4.8 m .; Belt R y . o f  Chicago,
2.05 m .; 2d track , 29.91 m .; sidetracks and yards ow n ed , 118.81 m .; total 
track operated , 387.66 miles. O w ned b y  Federal Steel Co. and so b y  U . S. 
Steel C orporation . Leases Chic. L . S . A East, for 50 years from  June 1 1909 
and w ith  the U . S. Steel Corp. guarantees Its $9,000,000 4 ^ %  bonds, 
principal and interest. V . 88, p . 1372. „

S T O C K .— $10,000 ,000, being Increased from  $6,000,000 In June 1909; 
par, $ 100. D lv .,  4 %  yearly  (in D ec.) in 1899 to  1908. „ „

E A R N IN G S .—  11 m o s . , /190 8 -0 9 ........... G ross, $2 ,297,010; net, $852,195
July  1 to  M ay 31. \1907-08_______ Gross, 2 ,212,697; net, 807,045

F or 9 m os. ending March 31 1909. net, $686,367, agst. $700,798 in 1907-8; 
taxes, $86,500; other Incom e, $150,773; ln t., rentals, lm p ’ ts, A c ., $386,606, 
b a l., sur-. $364,033.

Y ear en d 'g  J u n e  30. G ross. N e t .  O ther in co m e. In teres t . S u rp lu s
1907-08..................$2,389,862 $730,401 $179,052 $447,014 $462,439
1906-07_________  2.715,916 842,701 16,774 425,000 434.565

Also oakl In 1907-08 for other purposes, $21,112: d lvs. (4 % ) ,  $240,000. 
Pres., A . F . B anks.— (V . 88, p . 1127, 1252, 1372: V . 89, p . 41.)

E L M IR A  & L A K E  O N TARIO  R R .— Owns from  Canandaigua, N . Y . ,  to 
Chemung Jet.. 64 m .; Sodus P oint to Stanley, 34 m .; other, 2— tota l, 100 m . 
Leased at cost o f  operating to the N orthern  Central, w hich  ow ns all the 
$ 1 ,500,000 s tock . Lease m ay be term inated on  30 days ’ notice .

C a l. Y ea r—  G ross. N e t .  I n t . ,  A c . B a la n ce .
1908.......... - .....................$1,055,139 $66,897 $101,527
1907..................................  1,248,549 61,918 130,660 def. 68,742

E L M IR A  & W IL L IA M S P O R T  R R .— Owns from  W illiam sport P a . to 
E lm ira, N . Y . ,  73.4 t miles. Leased to the N orth . Cent. R y . for  999 years 
from  May 1 1863. The d lvs. on  the com . stock  are 5%  and on  the pref. 7 /<>. 
less taxes, m aking d lv . on com . 4 .7 6 %  and on pref. 6 .6 0 % . Y ear ending 
D ec. 31 1908, gross, $1,606,381; net, $383,022; rental, $154,536.

E R IE  & PIT TSB U R G H  R R .— Owns New Castle, P a ., to  G irard, P a ..  79.56 m lles :bran ch  to Erie docks, 3.41 m .: trackage to  Erie, 16.74 m ., total 
operated , 99.71 miles. Leased to Penn. R R . for  999 years In 1870 a t 7 / 0 
on  stock  and Interest on  bonds, and lease transferred to I enn. Co. U nder 
agreem ent of N ov. I 1905 the Penn. R R . will p rovide sinking fund Install
m ents required b y  the gen. m tge., the E . & P . to  deliver its 3 >$% debentures 
at par for  such advances and at m aturity  o f the gen. m tge. bonds to  ex 
change new m tge. bonds therefor. D ebentures ou tstan d in g  June 1909,
$192,843 (Interest J . A J . ) . ___  . .  . , , „  -

S T O C K .— The special betterm ent stock  ($2,500,000 auth.) Is subordinate 
to  the old  stock , but guaranteed 7 %  dividends. D ividends on  old  stock 
are su b ject to  a 4-m lll tax  on assessed valuation , those on special betterm ent 
stock  arc tax-free. n, n. ,

E A R N IN G S .— The p ro fit  to  the lessees In 1905 was $442,0o9 In 1906, 
$475,744; In 1907, $634,366; In 1908, $90 ,476 .— (V . 84, p . 749.)

E R IE  R A IL R O A D .— (See M a p  on  a d jo in in g  p a g e .)— E m b ra ce s 'tru n k 
line from  Jersey C ity, opposite  N. Y . C ity , to C h icago, 111., 998 m ., and 
branches, 1.338 m .; total, 2.336 m .: second track, 833 m .; 3d and 4th tracks, 33 miles; tota l, all tracks, 3,202 miles. .

L in es  ow ned  in  fe e —  M ile s .  \ L ea sed  l in es—  M i l c*
Plerm ont, N . Y . ,  to  D u n k irk ..  447|A von Gen. & M t. M orris--------- 15
Buffalo to  Jam estow n, N . Y _ .  67 (M on tgom ery A E r i e . - --------  10
Buffalo to C om ing , N . Y _______ 140|Northern R R . o f  N . J --------------- 26
O ther branches--------------------------  l39|G oshen & D e c k e r t o w n - .- - ------- 12

S tock  a ll (a) o r  nearlg  all (b) ow ned . (R ochester & Genessee V a lle y - .  18
aC hlcago A Erie R R ...................... *250 lOther l i n e s . . . ............. - - - ................  46
a Jefferson R R - .............................. *451 L eased  to N v p a n o  R R .
N . Y . & G reenw ood Lake R R .  *52|Clevc. & M ahoning V alley  R R .  *81
bN ew  Jersey A New Y ork  R R .  *38|Sharon R a ilw a y ------------------------- *32
Erie & W yom in g  Valley R R ___  59 | Other lines------------------------------ 54
aN ypano R R .....................................* 4 2 2 \ T ra cka ge ............................................ 182

O th cr^ ln es........................ I . I l l "  143 llJn es In system  June 30 ’ 08 — 2,336
•See this com pany. IN . Y . Susquehanna A W e s t . . .  *238
H IS T O R Y .— On D ec. 1 1895 succeeded, per plan in V . 01, p . 368, the 

N . Y . Lake Erie & W estern R R  C o ., sold In foreclosure under Its 2d con 
solidated m tge. The com pany holds In fee or through ownership of all 
or practically  all the stock o f the Independent com panies the line from  
New Y ork to Chicago (Including the N ypano R R . and Chic. & Erie com 
panies), and also all subsidiary lines except a few small properties.

C O A L  A N D  S T E A M B O A T  P R O P E R T Y .— The E r ie  coal properties rep
resent an aggregate o f 12.400 acres o f anthracite, o f which abou t 9,000 acres
are held In fee: also 53.000 acres o f bitum inous coal lands held In fee, 14,000
acres o f bitum inous held under mineral rights. Its coal tonnage In the 
year 1907-08 aggregated 17,371,279 out o f the 33,629,706 tons hauled. 
The U nion Steam boat Line (merged In Erie R R . Co. June 30 1896), has 
term inal. A c ., properties In Buffalo and 8 lake steam ers. See V . 63, p . 514. 
The P e n n ,  coal properties acquired In 1991 are add ition al. V .  82, p .  1322.
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54 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X I X .

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see  notes  
on  f ir s t  p a g e  o f  tab les.

Erie Railroad— (C o n c lu d ed )—
P en n  co ll trust M *30,000,000 g s f  ( te x t ) . .M e .c & r  
First co n v  m tge *50,000,000 gold  Series A — S c*& r

do  do  do Series 13___________
Coll tr  g notes *15 ,000,000 red par-----------B a .xc*
Erie & Jersey notes secured b y  E & J b on d s-----------
N Y  P a  & O hio equip trusts sink fund draw n at 100 
O ther equ ipm en t trusts July 1008 
A v on  O eneseo & M t Morris and R ochester tc Genes 

Evansville & Ind—T  H & S (cash dep to  p a y  bonds)
E vansv ille  & Indianapolis 1st M gold guar-------F.c*

Cons M (*2,500,000) g gu p & 1 (end) E & T H .F .c*
Evansville & Terre Haute— C om m on s to ck ------------------

Preferred stock  non -cum ulatlve (see te x t ) -----------Ta
C on solidated  m ortgage (first lien) g o ld _____________
First consolidated  m ortgage go ld_______________ F.c*
M ount V ernon  Branch m ortgage go ld ----------------F .c*
Sullivan  Co Coal Branch m ortgage g o ld -------------F .c*
First general m ortgage for $7,000,000 g o ld -------F o*
E quip  bonds Series B due *20,000 s -a ___________Ba

d o  Series C due *60,000 s-a (V  82 p 627) .Ba
Fitchburg— Preferred 5 %  rental-------------------------------------

B onds to  State o f  Mass 4 %  since F eb 1897-------------r
B onds not m ortgage----------------------------------------------- c& r
B onds not m ortg a g e ------------------------------------  c*
B onds not m ortgage (*1 ,359.000 due 1915)--------- c*
B onds n ot m ortgage (*2 ,750,000 are 4s o f  ’9 7 ) . .c& r  
B onds not m ortgage ($1,775,000 are 3 ^ s  o f  ’ 01)c& r 
B onds not m ortgage *2,000,000 au th orized— c*& r
B onds not m ortgage *3,660,000 cu rren cy ..............c& r
B onds, n o t m ortgage $2,400,000 --------------------- . . c & r
T roy  & B oston  first m ortgage (V  53 p 405 )-------c& r
B rookline & Peppered plain bonds guar (en d )-------c
V erm on t & M assachusetts ptaln bonds guar-------c& r

F itzgera ld  O cilla & B roxton — 1st M *300,000 g red 110 
Flint &  Pere M arm ictte— See Perc M arquette statem en 
Florida Central— First m tge *200,000 gold  (see t e x t ) .  
Florida Central & Peninsular— See Seaboard A ir  Line

M ile s
o f

R oad

ee Val 
40 
55 

135

115
144

25

155

Ry

D a te
o f

B o n d s

S iz e , o r
P a r

V a lu e
A m o u n t

O u tsta n d in g

1001 *1000& c *34,000,000
1903 1,000 &c 10.000,000
1905 1 .000 &o 11.015,000
1908 1,000 &c 15,000,100
1907 3,000,000

’88-90 £100 124,548

ley Sto cks— See those C om p
1879 1,000 251,000
1884 1,000 647,000
1886 1,000 1,853,000

50 3,987,383
50 1,283,333

1880 1,000 30,000
1881 1,000 3,000,000
1883 1,000 375.000
1890 1,000 450,000
1892 1,000 3.145,000
1905 1,000 220,000
1906 1,000 780,000

100 18,010,000
1887 1,000 5.000.000
1890 1,000 &c 500,000
1894 l.ooo 500,000

’95-06 1,000 1.859,000
’97-98 1,000 &c 4.200,000
’00-01 1,000 &C 2,275,000

1907 1,000 &c 2,000,000
1905 1 .000 &c 3.660,000
1908 1,000 &c 2.400.000
1874 1,000 &c 573,000
1891 1.000 100,000
1903 1,000 &c 772,000
1907 1,000 150,000

1907 10,000 200,000

I N T E R E S T  O R  D I V I D E N D S

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , an d  b y  
W h om

4 g F & A See text
4 g A & O do
4 g A & O do

A & 0 8
G
5 g Various L on don

antes
7 M & S Bankers’ Trust Co N Y
6 g J & J do do
6 g J & J do do

4 In 1908 Y early Checks mailed
5 In 1908 A & o Checks m ailed

6 g J & J B ankers’ Trust Co N Y
0 g J & J do do
0 g A & o do do
5 g A & o do do
5 g A & o do do
4)4  g F & A Blair & Co New Y ork
4)4  g F & A do do
5 3— J O ffice , B oston  & Me Bost
4 M & N O ffice F Itch b u rgR R .B ost
4 .1 & D do do
4)4 M & N do do
4 V arious do do
4 Various do do
3)4 A & O do do
4 A & O do do
4 M & N do do
4)4 M & N do do
7 J & J do do
5 J & D do do
3)4 M & N do do
6 g J & J O w ned b y  A tl B & C ’stCo

6 g M & N Bank o f  T h om a sv lllc  Ga

B on d s— P r in c i 
pal, W h en  D u e  

S to ck s— L a st  
D iv id en d

Feb 1 1051 
A pr 1 1953 
Apr 1 1953 
Apr 8 1911 
1910
t908 and 1910

Sept 1 1009 
July  1 1924 
Jan 1 1926 
N ov  2 1908 4 %  
A p r 15 1009 2 )4  
July  1 1910 
July 1 1921 
Apr 1 1923 
Apr 1 1930 
A pr 1 1942 
F eb  ’ 10-Feb ’ 15 
F eb '1 0 -F eb  ’ 16 
Ju ly  1 ’09 1 M %  
Feb 11 9 3 7  
June 1 1020 
May 1 1914 
1915 and 1916 
1927-1928 
O ct 1 1920-21 
A pr 1 1927 
May 1 1925 
May 1 1028 
July 1 1924 
Dec 1 1911 
May 1 1923 
July 1 1937

N ov  1 1 0 1 0 -1 4

S T O C K .— The v otin g  trust was dissolved May 1 1904. V . 78, p. 1549. 
The prior lien and the general lien bonds o f 1895 have 10 votes for each $1 ,
000 o f principal, their authorized Issues aggregating *175 ,000 ,000, o f which 
*80 ,342.000 Issued In July  1908. Provisions o f preferred s tock  were In 
“ S upplem ent”  o f April 1897, page 3 . V . 66, p . 335 , 573.

D IV ID ’S (cash) %  —  1 1901. 1902. 1903. 1904. 1905. 1906. 1907.
On first preferred________ ) 1)4 3 3 )4  4 4 4 A p r .2,
On second preferred______ J - -  . .  . . . .  2 4 A p r .2,

B O N D S .— The new first consolidated m tge. Is for  $175,000,000 (Farm ers’ 
Loan & Trust C o ., trustee)— see abstract o f  deed V . 62, p . 89, and secures 
*35,000,000 prior lien and *140 ,000 ,000 general Hen bond s. B oth  series 
have votin g  pow er: see “ S tock ”  above .

Of the *140,000,000 gen era l lien  bon d s, *92,073.000 are reserved for  the 
u ltim ate acquisition o f bonds and guaranteed stocks left undisturbed on 
various parts o f the system  (see list V . 62, p . 89 ), and *17,000,000 were 
reserved for new construction , betterm ents, add itions, & c., after 1897, 
not over *1,000,000 to be used in any one year.

T h e position o f the first consolidated m ortgage Is substantially as fo llow s: 
It  Is a first lien (m ortgage or  collateral, the prior lien bond s, how ever, pre
ceding the general lien bonds) upon the co ’ s chief coal properties (except 
Pen n. Coal Co.) upon Its w ater transportation  lines (Including valuable ter
m inal properties appurtenant th e re to ), and upon a num ber o f profitable 
loca l lines in New Jersey and near B uffalo: It is a secon d  lien  upon certain 
m inor coal properties and upon the railroads leading to  all the coal proper
ties, upon the terminals at Jersey C ity , upon the Buffalo N . Y . & Erie R R . 
(the main line to B u ffa lo ), and the B uffalo term inal properties other than 
those upon w hich It Is a first lien, and upon the entire line from  Salam anca 
to Chicago: It Is a secon d  consolida ted  m ortgage  upon  the lines betw een Pler- 
m on t and D unkirk (447 m iles).

The collateral trust 4s o f 1901 are secured b y  51%  o f the entire N . Y . 
Susq. & W estern stock  ($26,000,000 total Issue), all o f the Pennsylvania 
Coal Co s tock , and the stock  o f the E ric & W yom in g  V alley R R .,  Scranton, 
P a ., to  L ack aw axen , 65 m iles, and Delaw are V a liev  & K ingston R R . A 
sink, fund o f  10c. per ton o f  coal sold  purchases bonds at not exceeding 105, 
otherw ise to  be applied to the draw ing o f  bonds b y  lo t, all such bonds to  be 
kept alive and the accruing int. thereon to  be added to  the sinking fund, 
which It Is estim ated, will be sufficient to  retire the w hole Issue at or before 
m aturity . V . 71, p. 1219, 1311: V . 72 , p . 44, and circular, p. 136, 532, 257 . 
V  79 p. 212. In 1901-08 *2,535,000 Inclu ded  above as outstanding was 
purchased b y  the sinking fund.

T h e con v . 4s o f 1903 ($50,000,000 authorized Issue) will be Issued from  
tim e to  tim e as required and m ay be m ade convertib le  Into com . stock  at a 
price to  be fixed when the bonds are Issued, bu t not less than *41)4  per 
share: they will cover all the com p an y ’ s property  su b ject to  underlying liens. 
T h e first *10,000,000 (series A) Issued for  Im provem ents and equipm ent Is 
convertib le  on basis o f  $100 bonds fo r  *200 stock  to  April 1 1915.

Series B bonds for *12 ,000,000 are con vertib le  Into com m on  stock  at 
*60 per share at an y  tim e since O ct. 1 1907 and before O ct. I 1917. V . 76 , 
p 382. 541: V . 78, n. 768- V . 79, n . 2205; V . 84 , p . 270.

The Erie & Jersey R R .,  w ith *600,000 auth . s tock , com pleted  In Jan. 1909 
a low -grade cu t-o ff from  H ighland Mills, v ia  Cam pbell H all, to  G uym ard, 
N . Y . ,  abou t 40 m iles. In  June 1907 *3,000,000 3-year Eric & Jersey 6%  
notes were sold , secured b y  *4,000,000 E. & J . bonds (auth. Issue *10 ,000 ,- 
000 1st 50-year 4 s). V . 80, p . 2621: V . 84, p . 6 9 3 ,136 6 ; V . 87 , p . 1160.

In June 1907 the Genesee R iver R R . was authorized to  m ake *6,000,000 
m tge. coverin g  road under construction  from  H unts to  Cuba. N. Y . .  30 m . 
A loan o f *2,000,000 due 1910 was obta in ed , secured b y  Its bonds. V . 84, 
p 1366, 1488: V . 81, p . 777. . . .  ,

The Issue o f  *15 ,000,000 6 %  3-year co ll, gold  notes authorized In 1908 
had as collateral security  In M ay 1909 the fo llow ing: *9 ,457,000 Erie R R . 
C o. "genera l Hen”  bonds (additional to  the *35,885,000 show n above  as 
outstanding): $985,000 Erie R R . C o. "con v ertib le  bonds, Series " B ” ; 
*625,000 M utual Term inal Co. o f  Buffalo first m tge. bonds: *336.000 Erie 
R R . C o. Pennsylvania  collateral bond s: *1,154,000 H ock ing V a lley  R y . 
Co. com . stock ; *145,700 T em ple Iron  C o. capital stock : $134,000 Lehigh 
& H udson R iver R y . C o. capital stock ; $5 ,000,000 Interest obligations 
and coupons o f  Erie R R . system , purchased from  holders during 1908-09.

In  M ay 1909 the rem ainder ($4,500,000) o f  the aforesaid notes was sold 
for  cash and arrangem ents m ade under w hich  further obligations and In
terest coupons o f  the com pan y m aturing on or before July  1 1909 w ould  be 
purchased and deposited thereunder, as well as *1 ,000,000 additional gen
eral lien bonds w hich  the com pan y Is entitled  to Issue annually for  add i
tion s and betterm en ts. V . 86, p . 856, 917, 1466; V . 87, p . 37.

C a r  T ru st S er ies , G old  (D en o m in a tio n  *1,000 each .)
D a te . In terest. O u tstan d in g . M a tu r e  in  In sta llm en ts. 

" A ” to "C ”  ’ 99-’ 01 4 to 5 V a r .* l  ,200,000 V ar. to  1910 *600,000 y ’ rly
- -  ---------  F eb . 1 1910 Lastlnsta llm R

D ecem b r 1909
“ F ”  . . . . . . . 1 9 0 2  4 )4  F & A 140,000
“ G” * . . . . . . 1 9 0 4  4 J& D 163,000
” H ” ____ . . . 1 9 0 5  4 J& D 1,000.000
“ I” ___ . . . 1 9 0 5  4 J& D 4,900,000
" J ” ........... . . . 1 9 0 6  4 M &N 715,000
“ K” ___ . . .1 9 0 7  4 )4  A & O 492.000
" L ” ____ . . . 1 9 0 7  5 J& J 1,712.000
“ M " ____ J& J 519,000
" N ” ____ - - .1 9 0 7  5 A & O 2,576,000
"O ” ___ . . .1 9 0 7  5 A & O 900,000
” P " ___ Q .-F . 347,505

• Series “ G “  Is sub ject to call at par
Interest paid: *A”  to " G ”  and " J ’ r In

’ 09-June ’ 16

T o  July 1917 
T o  July  1917

La t i n t  dlrn’ t
100.000 s.-a .
350.000 s.-a . 
47 ,000 s .-a .

Sem i-annually 
10 /.0 00  s.-a

152,000 s .-a .
T o  O ct. 1017
T o  A u g . 1912 -------------------------

since D ec. 1907.
N ew  Y ork : series " H ”  at Girard 

T rust C o ., Philadelphia; series " I ”  at Penn. C o. for Insur. on Lives, & c., 
P h lla .: series " N ”  at First N at. B ank, N . Y . In A u g . 1907 app lication  was 
m ade to Issue about *8,000,000 car trusts, o f  w hich  part Issued.

In  F eb . 1909 plans for  refunding the m aturing principal o f car trusts 
($10,998,261) during the 5-year period ending D ec. 31 1913 were under 
consideration . V . 88, p . 882.

L on g  D ock  6s. see March 1894 "S u p p lem en t,”  under N . Y . L . E . & W .
F IN A N C E S .— D uring the year ending Juno 30 1909 the com pan y an 

nounced that various coupons (aggregating abou t *7 ,000,000) w ould  be  
purchased on  presentation to  J . P . M organ & C o. C oupons due Ju ly  1 1909

to  a tota l o f $1 ,700,000 w ere also advertised to  be  purchased (V . 88, p . 
1620), and the rem aining $4,500,000 o f the 15 m illion note  Issue o f  1908 
w as sold , secured In part b y  these coupons. The Im provem ent In the finan
cial ou tlook  has led  the m anagem ent to  abandon , at least for  the present, 
the Issuance o f an y  o f  the $30,000,000 bonds w hich  w ere to  be used to  take 
up the aforesaid  note Issue and to  fund the *11,380,000 cou pon s m aturing 
on  the prior lien bonds and general lien bonds during the five years ending 
June 30 1914, and it Is supposed that from  now  on  these coupons w ill be  
p a id , not m erely purchased. Com pare V . 87, p . 1245; V . 88, p . 504, 853, 
882, 1061, 1127.

E A R N IN G S .— 11 m os., 119 0 8 -0 9 .. .G r o s s ,  *46,243,297 : net, *12,288,216 
Ju ly  1 to  M ay 31. ] 190 7 -0 8 .. .G r o s s ,  45 ,670,370 ; net, 8 ,336,924

F or  10 m os. ending April 30 1909, net, a fter taxes, *11,019,979 , against 
57,248,678 In 1907-08; surplus over charges, $2 ,543 ,000 , against def. 
*1 ,867,000 In 1907-08.

A N N U A L  R E P O R T .— Fiscal year ends June 30 . R ep ort for  1907-08 
g iven  at length in V . 87, p . 1232, 1242. Com parisons w ith  previous years 
are Inaccurate, ow ing to  changes In a ccounting . . . . .

1907-08. 1906-07. 1905-06. 1904-05
Miles o p e r a te d ..  .  2,171 2,151 2,151 2,151
Gross earnings------- $50,007,603 $53,914,827 *50,002,634 *45,724.738
W ork in g  expenses . . .  41,089,032 38,167,039 35 ,872,837 33,142,208

N et e a r n in g s . . . ...........*8.918,571 $15 ,747 ,7881*14,129,797 *12,582,530
N et coa l c o m p a n ie s ___  \ *1,595,140 *2,190,439
O ther I n c o m e .................. 2 ,750,467 2,202,625 582,702 488,048

T ota l net Incom e-------$11,669,038
In te r e s t_________________ *9,662,561

*17,950,413 $16,307,639 $15,261,017 
*9,572,628 *9,246,948 *8,891,077

1,147,502 1,094,575 1,153,623

169,330 172,827 176,893
602,922 397,562 264,249
554,373 379,083 368,580

1 642.029 1,926,973 1,360,555
*(2)957.848 (4)1 ,915,696 (4)1 ,915,696 

(•) (4)640,000 (4)640,000

R e n ta ls _____________   984,753
H ire o f equ ipm ent, & c__ 820,399
P . c . due leased lines—  __________
Interest on  equ ip , trusts 722,643
M iscella n eou s----------------- 1,102,104
A d d ’ns & Im provem ents 575,804 
D ivs. on  1st p re fe rre d .. _______
D lvs. on  2d  preferred—  _______ _____________________________ ______________

B alan ce, surplus-------df.*2,199,226 *3,303,781 *533,975 *490,344
• O f the dividends declared payable ou t o f  the earnings o f  1906-07, 

on ly  2%  was paid on 1st p re f., calling for *957,848; the rem aining 2%  on 
1st pref. and the 4 %  on 2d p re f.. w hich w ere declared payable In scrip , 
w ere n ot paid and  are not dedu cted  a b o v e . V . 86, p . 602.

O F F IC E R S .— Pres.. F. D U nderw ood: V .-P . and Gen. S olicitor, G . F . 
B row nell: V Ice-P res., G. A. R ichardson : S ec ., D ay ld  Bosnian : T rcas ., D . W . 
B Igoney: C om p., M . P . B lauvelt, 50 Church S t ., N ew  Y ork .

D IR E C T O R S .— Chas. Steele, J . J . G oodw in . John G . M cCullough, 
O gden M ills, F . D . U nderw ood , G . A . R ich ardson , Francis L yn d e  Stetson . 
G eo. F . Baker, N orm an B . R ea m , H . M cK . T w om b ly , E . H . H arrlm an. 
E . H . G ary, G eo. W . Perkins, R . S . L ov e tt , L . F . Loree, W m . P . H am ilton . 
— (V . 88, p . 1372, 1436, 1560, 1620; V . 89, p . 41, 224.)

E V A N S V IL L E  & IN D IA N A P O L IS  R R —  Owns Evansville to  Terre 
H aute, In d ., (via W orthington ) 134 m .; leases branch, 12 m . A  consolida
tion  In 1885. O f the consols, *647,000 arc held to  m eet ls ts  due 1924. T h e  
consols and the bonds o f  1924 are guaranteed b y  Evans. & Terre H aute, 
w hich ow ns capital s tock , *2 ,000,000. C om pany ow ns no equ ipm en t.

In 1906-07, gross, *439,356: net, *128,617; Interest .taxes, & c., *195,553: 
balance, deficit for year, $66 ,936 .— (V . 75 , p . 980; V . 89, p . 103.)

E V A N S V IL L E  & T E R R E  H A U TE  R R .—  (S w  W aps Rocfc fsland Co.) —
R oad  ow ned  an d  op era ted . M ile s

Evansville to Terre H au te_________109
Branches to  M t. V ernon , & c_______ 50
Evansville Belt (stock h e ld )________  5

C on trolled  a n d  op era ted . M ile s .  
E vansville & Indianapolis, E v

ansville to  Terre Haute via  
W orth in gton , & c...........................146

T ota l In earnings------------------------------------------------------------------------------------------ 316
Leased to other com panies R ock v ille  e x t e n s i o n . . - - . - . . — ---------------------23

The C hicago & Eastern Illinois ow ns *3,161,450 o f  the $3,087,383 co m 
m on s tock ; par. *50. V . 81, p . 1242.

D IV S . ’ 94. ’ 95. ’ 06. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02-’ 05. ’ 06. ’ 07. '0 8 . 1909.
C o m - - % ............................................ 2 3 1)4 N one. 4 4 4 ------------
P r e f - .%  . . . .  I 1 2 4 )4  5 5 5 y ’ ly . 5 5 5 A p r .,2 )4

On p re ferred  5%  declared, 2 )4 %  paid O ct. 15 1008 and 2 )4 %  April 15 ’09. 
B O N D S , G U A R A N T IE S , & c.— Certain Evansville & Indianapolis bonds 

arc guaranteed. See that com pan y . General m ort. 5s for  $3,855,000 are 
held In trust to  retire the prior bonds and car trusts at m aturity . E q u ip 
m ent notes June 30 1908. In addition  to those In table above , *13,770.

E A R N IN G S .— 11 m os., 1 1908-09...........G ross, $1,937,315: n et, *615 ,622
July  1 to  M av 31. (1907-08................... G ross, 2 ,042,025; net, 621,102

F or 10 m os. ending April 30 1909, net, $656,563; against *659 ,203  In 
1907-08: taxes, *91,916: other Incom e, $93,895; Interest and  rentals, 
*501,928; balance, surplus, $156,614.

A N N U A L  R E P O R T .— R ep ort for  1907-08 In V . 87, p . 1155: Results o f 
Evansville & Indianapolis are Included.

Y e a r  en d in g  J u n e  30—  1907-08
O perating revenue____________________ *2,204,069
O perating Incom e after ta x es .
T ota l net Incom e---------------------------
Interest and rentals............... ..........
D ividend on  preferred ( 5 % ) _____
D ividend on  com m on ( 4 % ) ____

.D ep leted  freight equipm ent, &c
B alance, surplus____________________  *88,239 $241,559 — $153,320
P res., H . I . Miller; V Ice-Pres.. C . W . H illard: Seo and T reas., G ilbert 

S. W righ t.— (V . 87, p . 1155.)
F A L L  B R O O K  R A IL W A Y .— See G eneva Corning & Southern R y .

764,691
091,161
592,048

64,167
159,405

87,211

1006-07.
*2,277,637

816,446
1,061,306

506,085
64,167

159,405

I n c . ( +) or  
D e c .  (—). 

— *73,568 
— 51,755 
— 70,145 

— 4,037

+87 ,211
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R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in gs , & c . ,  see  n otes  
o n  f ir s t  page o f  tables

Florida East Coast— 1st M $12,000,000 gold Ba.xc*r*
General Income mortgage, $25,000,000 -------------------

Florida West Shore— 1st M $2,000,000 gold guar p & 1 
Fonda Johnstown &  Gloversville— Cons M $500,000.c

First consol refunding mtge $700,000 gold------N.c*
General refund mtge $1,500,000 (V 71 p 3 4 ) . .  N.c* 
Johnstown G & Klngsboro first mortgage assumed. 
Cayadutta Elec 1st M guar p & 1 by F J & G g o ld .. N 

First cons gen ref M $7,000,000 g red 120. . N.c*&r 
Ft D Des M & So— lstM$3,500,000 g red 105(text)OB 

Refunding mtge $6,500,000 gold red par (te x t ) .. AB 
Fort Smith & Western— 1st M $7,500,000 gold--M e.c* 
Fort Wayne & Jackson— Preferred stock 5 )4 %  rental 
Ft Worth & Denver City— Pref stock “ stamp certs”  4s

First mortgage gold $18,000 per mile............. .M e .c*
Equip trust certs guar due $39,000 s-a redeem 101..

clo do Series B due s-a redeemable 101____G
Fort Worth & Rio Grande— See St Louis & San Fran 
Gainesville Midland— First M $1,000,000 g red at 110 
Galveston Harrisb & San Antonio— 1st M gland gr.c*

Western Division first mortgage gold____________ c*
Galv Hous & Nor first mtge (owned by South P ac). 
N  Y Tex & Mex 1st M gold $ or £  guar by So P .F .c*

do do do not guaranteed__
Galveston Houston & Hend of 1882— First M-.Me.e* 
Galveston Terminal— 1st M $5,000,000 auth gu (text) 
Genesee •'< Wyoming RR— First M gold $500,000 —  "  
Geneva Corning & So—Pine Creek 1st M gu p&l end 

First and refunding mortgage ($10,000,000 auth).. 
Georgia & Alabama— Georgia Carolina & North

Georgia & Florida mortgage $12,000,000 gold____c*
Georgia Florida & Alabama— First mortgage g . .  Ala c* 
Georgia (Midland Ry— First M gold $1,650,000 lut g 
Georgia Pacific— See Southern Ry
Georgia Railroad & Banking Co— Stock..................

Bonds refunding not mortgage currency— ......... c*

M ile s
o f

R oad

D a te
o f

B onds

S iz e ,  or  
P a r  
V a lu e

I N

A m o u n t
O u tstan d in g

R ate
%

. . . 1909
1909
1904

1,000, &c $10,000,000 
t20,000,000 

755,UUP
4)4 S

60 1 ,000 5 g
26 1881 100 &c 200,000 6
26 1897 1 ,000 500,000 4)4 g
26 1900 1,000 800,000 4 g

4 1893 1,00<> 50,000 6
14 1892 1,000 350,000 6
75 1902 1,000 4,687,000 4)4 g

163 1907 1,000 2,200,000 5 g
163 1907 100 &c 2,800,000 5 g

1904 1,000 6,240,000 4 g
98 100 2,291.416 5)4_ 100 2,539,992 4 In 1909

455 1881 1,000 8,171,000 6 g
1906 390,000 5

cisco
1907 1,000 301,000 5

74 1905 1,000 661,000 5 g
256 ’71-80 1,000 4,756,000 6 g
671 1881 1,000 13,418,000 5 g

56 1900 800,000 5 g
91 1882 £  or $ 1,465,000 4 g
91 1882 £  or 5 53,000 4 g
50 1 883 1,000 2.000,000 5

1908 1,006,000 6
16 1899 1,000 500.000 5 g
75 1885 1,000 3,500,000 6

4
See Se aboard Air Line R y85 1906 1,000 600,000 5 g

1907 See text 5 g
53 1905 1,000 212,000 5 g

227 1907 500 &c See text 5 g
Text 1904 1.000 1,732,000 5 g

98 1896 1,000 1,650.000 3 g
307 100 4,200.000 11 In ’ 08- 1897 1 ,000 1,000.000 5

I N T E R E S T  O R  D I V I D E N D S

W h en
P a y a b le

W h ere  P a y a b le , and  by  
W h om

J & D New York

J & .1 See text
A & O Imp & Trad Nat Bk NY
J & .1 New York Trust Co N Y
J & J do do
,T & .) Metropolitan Tr Co N Y
A & <> Farmers L & Tr Co N Y
M fe. N New York Trust. Co N Y
J & J July ’08 coup last paid
A & O In default
A & o Mercantile Tr Co, N Y
M & s Farmers L & 'l'r Co N Y

Yearly Morton Trust Co N Y
,T & D Mercantile Trust Co N Y
J & r>
A & 0 Guaranty Trust Co N Y
M & N Savannah Ga
F & A So Pac Co N Y; & Boston
M & N So Pac Co 120 Bway N Y
J & J do do
A & O So Pac Co N Y ; & Lond
A & O do do
A & 0 Mercantile Trust Co N Y

A * o Knickerbocker'rv Co N Y
J & D Grand Central Sta, N Y

M & s Mackay & Co New York
J & D do do
A & O Hanover Nat Bank N Y7
M & N International Tr Co., Md
J & J Manhattan Trust Co N Y
A & O J P Morgan & Co N Y

Q — J Augusta Ga
J & J New York or Augusta

R on d s— P r in c i 
p a l, W h en  D u e .  
S to ck s— L ast 

D iv id en d

June 1 1959
Jan 1 1934 
Apr 1 1921 
July 1 1947 
July 1 1950 
July 1 1913 
Oct 1 1922 
Nov 1 1952 
Jan 1 1932 
Apr 1 1937 
Apr 1 1954 
Moll 1 1900 2 H  
Feb 23 1909 4% 
Dec 1 1921 
Dec ’ 09-June 14 
Oct ’ 00-Apr ’ 17
Nov 11935 
Feb 1 1910 
May 1 1931 
Jan 1 1930 
Apr 1 1912 
Apr 1 1912 
Anr 1 1913 
Mch 1 1938 
Apr 1 1929 
Dec 1 1932 

1050
Mch 1 1946 
1957
Apr 1 1955 
Nov 1 1957 
July 1 1954 
Apr 1 1946
July 15 1009 2 %  
Jan 1 1922

FITCHBURG RR.— System extends from Boston, Mass., to Troy ana 
Rotterdam, N. Y ., 251 miles: branches to Worcester, Bellows Falls, &c., 
207 m .; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. from other cos.: second track 199 m. In Feb. 
1908 purchase of Conway (Mass.) Street R y. was completed. V. 84, p.1366.

LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, payable quarterly (Jan. 1, & c.), organiza
tion expenses, Interest on bonds, taxes, expenses of maintenance, & c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of Its 3%  bonds at 90, the remainder being In the treasury. 
V. 70. p. 76, 125, 176, 583, 1291: V . 71, p. 29. 543; V . 72, p. 532.

BONDS.— Debentures described In V . 60, p. 967. V . 84, p. 158, 270.
In March 1908 $2,400,000 bonds were sold to refund the $2,000,000 bonds 

due May 1 1908 and to double-track road between Troy and Johnsonvllie, 
N. Y ., and for other Improvements. V . 86, p. 668, 794, 1042. Stock
holders on Sept. 30 1908 authorized $500,000 bonds to refund the $500,000 
notes maturing Jan. 15 1909 and to Increase the preferred stock by$700,000, 
(of which In Apr. 1909 $550,000 was sold to provide for lmpts. and the pur
chase of the Conway Electric St. R y. V . 87, p. 812; V. 88, p. 100, 374, 
451, 944, 1002.— (V. 88, p. 451, 944, 1002.)

FITZGERALD OCILLA & BROXTON R R .— Owns Broxton to Ocll’a, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocllla to Irwtnvllle, 
10 m.; total, 40 m. Successor May 1907 to the Broxton Hazlehurst tc 
Savannah. V. 84, n. 1551. Stock. $300,000. all outstanding: par, $100, 
o f which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta BIrm. & Coast Co., the construction company of 
the Atlanta BIrm. & Atlantic R R . V. 88, p. 41.

In May 1909 a general protective committee for securities of the A. B. & 
Atl. requested deposits of both stock and bonds,with a view to reorganiza
tion and consolidation: Manhattan Trust Co., N. Y ., and Old Colony Trust 
Co., Boston, depositaries. V. 88, p . 1190. , .

Year ending June 30 1908, gross, $o9,456: net, $o,148; int., taxes, &c., 
$15,412: bal., def., $10,264. V. 85, p. 468. Pres, and Gen. Mgr., II. C. 
McFadden; Sec. and Treas., C. B. Gwyn.— (V. 88, p 1196; V. 89, p. 41.)

FLORIDA CENTRAL R R .— Owns Thonasvllle. Ga . south through 
timber lands to Delph, Fla.. 47 miles; completed April 1908. Projected 
to run eventually to the Gulf of Mexico, a total of 6o miles. Controlled bv
J. L. Phillips Co. Stock, $50,000; par, $100. Bonds mature $40,000 
yearly; Bank of Thomasvllle, trustee. V. 85, p. 1339. Pres., J. L. Phil
ips; V .-P ., J. S. Gordon: Treas., Charles Philips, Jr.—  (V. 85, p. 1339.)

FLORIDA EAST COAST R Y .— (S ee  M a p .)  -Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 477 m.; branches, 97 miles: total, 574 m. V. 
69, p. 591. System owned by Henry M. Flagler. Extension from .Miami 
to Itcy West (90 miles from Havana, Cuba), about 156 m ., (whence ferry 
boats to operate to Havana), Is under construction; opened to Knight’s 
Kev, 111 miles: remainder to be completed by Jan. 1 1911. V. 81, p. 211; 
V. 85, p. 921; V. 86. p. 228; V. 87. p. 1478.

Stock was $1,000,000, but additional stock was Issued to provide part 
of cost of road and H. M. Flagler has agreed to purchase $4,000,000 to 
complete construction of road to Key West.

Of the first 4 'A s of 1909 ($12,000,000 authorized Issue), $10,000,000 were 
sold to J. P. Morgan & Co. In June 1909. Of the general mtge. Income 
bonds ($2 5 ,0 0 0 , 0 0 0  auth. Issue), about $2 0 ,0 0 0 , 0 0 0  have been Issued to 
retire outstanding notes and bonds and for construction. V. 88, p. 1620.

Of the $5,080,000 3-year 6% coupon notes dated Aug. 1 and Aug. 15 1907, 
of which 53,500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910, 
guaranteed prln. and Int. by H. M. Flagler and secured by pledge of $7,
258,000 1st mtge. bonds, about $4,000,000 had been purchased by the com 
pany In July 1909 and cash deposited with the trustee to retire remainder. 
V. 85, p. 220; V. 86, p. 228.

EARNINGS.— 11 mps., 1 1908-09------Gross, $3,070,805; net, $1,074,409
July 1 to May 31. J 1907-08------Gross, 2,753,730; net, 614,753

For year ending June 30 1909 (2 months estimated), gross, $3,318,320; 
net over taxes, $1,008,601. In 1907-08, gross, $3,008,346; net, $489,669. 
Pres, and Gen. Mgr., J. R . Parrott.— (V. 88, p. 1002, 1253, 1620.)

FLORIDA WEST SHORE R Y.— Turkey Creek, Fla on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles. Including 4 m. of track 
age with branches, 14 m.; total. 70 m. Stock authorized, $1,000,000, of 
which $500,000 outstanding, all owned by Seaboard A. L.; par of shares, 
$100. Under contract of 1903 the Seaboard A. L. Is a preferred connection 
and guarantees the outstanding bonds. V. 80, p. 1478; V. 77, p. 695. 
For year ending June 30 1908, gross, $124,011; net, $11,684; deductions, 
$70,812; bal., def., $59,128.— (V. 80, p. 1478.)

FONDA JOHNSTOWN & GLOVERSVILLE R R.— Owns Fonda to 
Northvllle (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 
m .; Gloversville to Fonda (electric), 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; Belt line In Gloversville (electric), 3.9 m.; second track 
(electric), 21.2 miles. Operates under lease branch line Broadalbln Jet. 
to Broadalbln, 6.2 m. (steam); also local line Gloversville to Johnstown 
(electric), 4.23 m.; sidings and turnouts, 11.7 m .; total, 97.47 miles of road 
(118.67 miles of track), of which 96.87 on private right of way and 21.8 
miles on street and highways. Stock, com ., $2,500,000: pref., 6% cum., 
$1,000,000, subject to call at 105, authorized Feb. 1909, of which $500,000 
sold Apr. 1909. V. 88, p. 883. First dlv. (quar.) on pref., 1 )4% , paid 
June 15 1909. Par of all stock, $100. , _ , . ,

owns entire $lu5,0U0 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1107.) V. 78 p. 29. Also a two- 
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

BONDS.— Of the consol. 4 Hs of 1902 ($7 ,0 0 0 , 0 0 0  authorized), $1,850,000 
Is reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Glov
ersville & Broadalbln 5s and $50,000 Johnstown Gloversville & Klngsboro 
Horse R R . 6s and $50,000 8% stock.

LATEST EARNINGS.— 11908-09.............. Gross. $704,134; net, $379,229
11 m os., July 1 to May 31.J1907-08.............. Gross, 713,853; net, 363,303

R E P O R T .— For year ending June 30 1908, gross, $777,475: net, $381,1 in; 
other lnc., 517,324; charges. $370,837: baL.sur.. $27,597.— (V 88, p 1 99 )

FORT DODGE DES (MOINES & SOUTHERN R R .— Owns or controls 
road from Des Moines, la ., to Fort Dodge and extensions to Rockwell c ity  
and Newton, with 7-mile branch to Ames and local lines In Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric 
power for high-speed passenger service. Of this. Newton to Rockwell City, 
102 miles, was the Newton & Northwestern R R . See V. 85, p. 98, 1209; 
V. 87, p. 1420; V. 88, p. 101.

STOCK.— Common stock, authorized, $5,500,000; outstanding, $2,000,
000; pref. 5% non-cumulatlve, $1,200,000: all Issued.

BONDS.— The first 5s of 1907 ($3,500,000 authorized) are outstanding 
at present at 514.000 per mile and the refunding 5s, of which 53,500,000 are 
reserved to take up the first 5s at $17,000 per mile. Mortgages cover 3,218 
acres coal lands. V. 85, p. 98; V. 87, p. 1420. Coupons are In default.

Pres., Henry Lorlng; Y.-P. and Treas.. F. A. Farrar; Sec., Laurence 
H . Parkhurst.'— (V. 85, p. 1209; V. 87, p. 1420; V. 89, p. 162.)

FORT SMITH & WESTERN R R.— Operates Fort Smith, Ark., to Guth
rie, O. T ., 216 miles, of which Coal Creek. I. T ., to Guthrie, 196 m ., Is 
owned and Ft. Smith to Coal Creek, 20 m .. Is Kansas City Southern track
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtaln, I. T ., 40 m. west of Fort Smith, producing an average of
30,000 tons per month. In July 1906 acquired 51% of the capital stock of 
the St. Louis El Reno & Western R y .. Guthrie to El Reno, O. T ., 42 miles. 
The latter Is operated Independently. ______ „ „ „

Stock. 55,000.000, all outstanding: par $100. Of the 4s of 1904 ($7,500,
000 auth.), $5,833,000 were Issued In exchange for 55,000,000 old 5s, 
$ 1 0 0 , 0 0 0  are reserved to replace the 2 0  miles of trackage mentioned above, 
$400,000 for equipment and the balance for other purposes. Equipment 
trust notes outstanding June 30 1908, $459,000. V. 77, p. 88.

EARNINGS.— It m o s .,\1908-09..........Gross, $598,550; net, $24,133
Julv 1 to May 31. (1907-08...........Gross, 615,526; net, 103,003

For year ending June 30 1908. gross, $647,957; net, $87,908; other Income, 
$72,991: Interest, taxes, &c., $314,144; bal., def., 5152,245. In 1906-07, 
gross, $684,337. Pres, and Treas., A. C. Dustin, Cleveland; O.— (V. 83, 
p. 213, 271.)

FORT WAYNE & JACKSON R R .— Owns Jackson, Mich., to Fort W ayne, 
[nd.. 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern at a rental of 5126,027, equal to 5 )4%  on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paid on com ., but not exceeding 2% a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY R Y .— (See M a p C o l .  S o . ) — Ft. W orth. 
Tex., to Texllne, 454 miles. Owns securities of Ft. W . & Den. Term. Ry.

STOCK, & c .— Colorado & Southern R y. owns all but $88,822 of the 
$6,835,008 com . Issued and all of the stamped stock. V. 6 3 , p. 1063

DIVIDEN DS.— On pref., 2% ’98; ’ 99, 2% ; 1002. 2 % ;  April 1903, 1904, 
1906 to 1909, 4%  each from surplus earns, of previous years.

BONDS. -Finances readjusted in 1896. Plan V. 63, p. 75. Abstract 
of mortgage, V. 45, p. 440. Equipment trust certificates o. 1906, V. 82, 
p. l l o i ;  of 1907, V. 84, p. 508. “ Pullman”  equipment leases, Including
'" T h e V o r ” Worth l&°Denver Terminal R y. authorized an lssucof $2,500,000. 
30-year 6 bonds dated Dec. 1 1007 (Mercantile Trust;C o .. N. Y trustee

Pres.' Gco~ B. Harris.— (V. 82, p. 1156; V. 84, p. 508.)
GAINESVILLE M IDLAND R Y ,— S ee  page. 169.
GALVESTON HARRISBURG & SAN ANTfJNIO R Y.—  GSee M a p  S ou th . 

P a c i f i c . )— Owns Galveston, via Houston, le x ., to east bank or Rio Grande 
River. 833 miles; Beevlllc to Rosenberg, 147 miles; San Antonio to I ort 
Lavaca, 136 miles; Magers to West Shore, Galveston rollesjPort
Lavaca, Stockdaie to Cuero, 46 miles, completed July 1906, btanches, 1/8 
miles’ trackage 3 m .- total 1 343 miles. Southern I aclflc Co. owns $27,
056.600 of the $27,084,372 stock (par 5100). A consol■ ‘ at'on In 1905 with 
the New York Texas & Mexican, Gulf Western !exas & Pacific, San An
tonio & Gulf, Galveston Houston <fc Northern and Gonzales Branch R R . 
V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242, V. 83, p. lo28. 
Stock Is to be Increased and new mortgage made: not arranged In June 1909.

BONDS.— First mtge. has a sinking fund of 1 % .  but It Is optional with 
holders to surrender their bonds If drawn. W e ste r n  Dlv. 2ds (Sft 354 000) 
by agreement are treated as Income bonds; V. ,>8 , p. 719, V. 84, p. 803; V. 88, 
pi 1437. Equip, bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 1300; 
V 77 d 2160 Southern Pac. Co. proprietary companies and sinking funds 
of latter also own $8 12  000 Matagorda Dlv. 1st M. 6s of the old New York 
Tex & Mex. R y.. $2,224,000 Gulf West Tex. & Pac. 1st mtge. 5s, 5800,000 
Galv Houst’. & Nor. 1st mtge. 5s and $1,110,000 out of a total of $6,354,000 
West Dlv M & P. Ext. 2d mtge. 6s; $1,000,000 G. II. & S. A. East. Dlv. 
2d 6s (extended), due June 1 1935, are also owned by So. Pac. or sinking
tU EARNINGS " - I t  m os., 11908-09----- Gross, $9,250,547; net, $2,646,901

July 1 to Mav 31. /1907-08------Gross, 9,812,400; net, 2.074,186
EARN INGS.—‘For year ending June 30 1908: Gross, $10,690,781; net. 

Incl. other Income, $2,255,835: charges, $2,972,071: bal., def.. $716,236.—  
(V. 81, p. 668, 1242; V. 84, p. 803; V. 86, p. 1343; V. 88, p. 143/.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston. Tex., to Houston. T ex., 50 miles. . _ „

O RG AN IZATIO N .— The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on O. H. & II. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. M. K. & 1 . owns 4,999 shares 
of G. H. <Sc II. stock— see V. 61, p. 1013.

Stock. 51,000,000; par, $100. Dividends paid In May 1904 to 1906. 4% 
yearly; 1907 and 1908, none. For year ending Dec. 31 1908, gross, Includ
ing $124,000 for trackage, as above, $310,820; net. $61,677; other Income, 
$149,453; Interest, $100,000: other charges. 551,067; Improvements, $51.
953; bal., sur., $8,110.— (V. 65, p. 1114.)
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F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  see  notes  
o n  f ir s t  p a ge  o f  tables

GeorRR&  Bank.Co— (Con)— Bonds not m c u r .. c* Ar
Bonds not mortgage $200,000 5s__________________
Bonds not mortgage cur_________________________ c*

Georgia Southern & Florida— First pref stock redeem
Second preferred $1,084,000 5 % --------------------------
First mortgage gold $4,000,000----------------- MeBa.c
First consol mortgage $10,000,000 gold------N c ’ Ar
Equipment trusts Ser A and B $39,000 due seml-ann 

Gettysburg & Harrisburg— South Mt first m ortgage.. 
Gettysburg & Harrisburg first mortgage old Issue.. 

Consolidated mortgage $565,000 gold (see t e x t ) ..  
Oila Valley Globe & Northern— 1st M gold ( t e x t ) . .Alp 
Goshen & Deckcrtown— 1st & 2d M ($60,000 are 2ds) 
Go'uvcrneur & Oswegatchie— 1st M gold gu p A l.U n .c
Grand Rapids & Indiana Ry— Stock $6,000,000--------

First M mostly land grant gold extended in 1809.c* 
First M extended gold guaranteed by Penn R R ..C *
Second mortgage $5,000,000 gold------------------------ c*

Grand Rapids & Northw— 1st M $5,000,000 g o ld ..G P  
Orand Trunk Pac— First M £ guar Can Gov (text) .cA r 

Prairie Section M (Ser A) £2,100,0001guar p and I 
Mountain Sec M (Ser B) £2,050,000) by Grand 
Lake Superior Dlv 1st M $1,550,000J Trunk
Debenture stock $25,000,000 red at 105 after 1936 
Loan, $ 1 0 ,0 0 0 ,0 0 0 , secured by M on Prairie section
Gr Trk Pac branch lines M guar, see text......... ..........

Grand Trunk R y—Consolidated stock £23.318,309.. 
4% guaranteed stock non-citmulative £12,500,000.
First preference 5% stock £3,420,000_____________
Second preference stock £2,530,000________________
Third preference 4% stock £7,168,055____________1
Debenture stock £4,270,575----------------------------------- |
Consolidated debenture stock (collateral trust) cum ) 
Second equip mtgc (subject to first mtg in trust) _c J
Great Western perpetual debenture stock......... ...... c
Northern R y third preference A & B bonds____c\

Debenture stock 4% perpetual £425,850____  J
Midland of Canada cons 1st M £3,164,700 . c 
New England Elev 1st M g gu due $10,000 yearly

M ile s
o f

R oad

Text

285
392

35
125

12
13

335
335
387

1.755
916
839
188

3,512

836 J4 
490 H

1007
1895 
1902

’02-06
1877
1882
1891 
1894 
88-89
1892
1891
1891
1896 
1908 
1905 
1905 
1905 
1905

S iz e , o r  
P a r  

V a lu e

1909
1909
1882
1884
73-74
73-74
1------
11874 
)1874 
J1869 

Var 
J1868 
11884 
1882 
1901

1,000 
$1,000 

1,000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 Ac 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

£100 Ac 
£100 Ac 
£100 Ac 
£100 Ac

A m o u n t

See text

£100 Ac 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100

£100 
1 .000

250.000
215.000

1.504.000 
246.500
300.000 

5,791,700
920.000

4.455.000
4.500.000 
.See text 

£5,200.000 
£2,100,000 
£1,3 54,0 10 
£1,550,000 
£3.000,000 
See text.
£1,000,010

£22,475,985 
£9,840,010 
£3.420.000 
£2,530,000 
£7,168,055 
£4,270,375 

£15,234,272 
£373 ,000 

£2,723,080 
£14,600 

£347,990 
£1.016,500

320.000

I N T E R E S T  O R  D I V I D E N D S

GALVESTON TERMINAL RY.— To build terminals at Galveston, Tex., 
to be used by Trinity A Brazos Valley R y ., which owns practically all the 
stock. V. 87. p. 950. Owns alargefrelglit depot and warehouse and about 
14 blocks along Galveston water-front. In Apr. 1908 27 miles of main line and 
sidings were practically completed. Stock auth., $25,000. Of the 1st 6s 
($5,000,000 auth. Issue)I, $1,106,000, guar. Jointly by the Ch. R . I. A P. and 
co l . & So., were sold In Nov ’08. V. 86, p. llOO. 1589; V. 87, p. 1478. Pres., 
R . H . Baker; V .-P ., John Sealy.— (V. 86, p. 1100, 1589; V. 87, p. 936.)

GENESEE & WYOA1ING R R.— See page 169.
■p ?  SOUTHERN.— Owns Geneva, N. Y ., to Antrim,Pa., 109 miles, branch to Ulysses, Pa., 40 miles; Stokesdale Jet., Pa., to 
Newberiy Jet., 7d m.; Penn Yann, N. Y ., to Dresden, 6 m.; other branches, 
£ es’ . A consolidation In Feb. 1909, V. 88. p. 1002. Stock,
corn-. $2^25,000; pref., 4%  cum ., $5,000,000; par, $100. Leased to N. Y . 
Cent. A Hud. RIv. R R . from April 1 1909 for the term of Its corporate ex
istence, or any extensions thereof, the rental covering 4%  on the pref. and 
a dividend on the com. stock (3 /4%  at first). V. 88, p. 822, 1061. The 
I lne Creek 1st 6s are guaranteed by the Reading and N. Y . Cent, jointly and 
severally. See form of guaranty, V. 56. p. 650. The road Is mortgaged to 
secure an authorized Issue of $10,000,000 50-year 4%  bonds of the N. Y. C. 
A H. R. R R . assumed by the Geneva Corning A Southern, to be used to 
J"nnre» ou*s^andlng Indebtedness and bonds for Improvements. In July 
1909 $3,744,000 bonds were authorized to be Issued for Improvements and 
retirement o f $600,000 Syracuse Geneva A Corning second mtge. bonds. 
V . 88. p. 1127. 1313; V. 89, p. 162.— (V. 88, p. 1313: V. 89, p. 162. 224.) 
„  GEORGIA COAST & PIEDMONT R R.— Extends from Darien to Collins, 
Ga., 85 miles; completed In July 1906. Stock, $1,000,000. The con
solidated 40-year 5s (limited to $3,500,000) are issuable at $10,000 per 
mile and $2,000 per mile additional for equipment when the property has 
earned 50% In excess of Interest charges; $200,000 may be used to acquire 
terminals, sufficient of the Issue being also reserved to retire the 1st 5s. 
V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000 
consols for various purposes. Including $1,000,000 to retire the first 5s. 
y,,-.85\p - 1143-, ,There are also $175,000 10-year 6% Income debentures due 
1918, Int. payable Sept, yearly If earned. Year ending June 30 1908, gross, 
$65,023; net, $1,512; charges, 534,684; bal., def., $33,172. Pres., Donald 
Mackay.— (V. 82, p. 804; V. 85, p. 1143; V. 88, p. 624.)

GEORGIA FLORIDA & ALABAA1A RY.— Owns Cuthbert, Ga., to Talla
hassee, I-la., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
m.; branch, Havana, Fla., to Quincy, 12 m .; total, 170 miles. Also oper
ates steamer line from Carrabelle to Annalaehlcola. Fla. Stock, 5350,000; 
par, $100. In June 1909 President Williams, It was reported, purchased 
1 1 0 ''.T stPcc  ,an<* Practically all of the outstanding bonds. V. 88, 
p. 1437. Bonds, see table above. Loans and bills payable June 30 
1908, $248,988. The stockholders on N ov. 13 1906 authorized $1,225,000 
5%  non-cum. pref. stock on 168>4 miles, then operated, with $8,000 per 
mile for additional mileage; no new stock had been Issued to Oct. 1908.

For year ending June 30 1908. gross, $171,703; net, $31,571; Int. and 
taxes, $97. 37: balance, deficit. 558.368. Pres J p Williams- See and 
Trcas.. J. L. Nlsbet. Office, Savannah, Ga.— (V. 88. p. 1137.)

GEORGIA & FLORIDA R Y.— Projected from Augusta, Ga., to Madison. 
Fla., 40 miles from the Gulf of Mexico, with branches. Including one to 
Savannah, of which 256 in. In operation, about 0 1 m. connecting lines 
being under construction; total to be 347 m. A consolidation In Aug. 1907 
of the Douglas Augusta A Gulf, Mlllen A Southwestern and other roads 
acquired by a syndicate organized by Mlddendorf, Williams A Co. and Intcr- 
nat. Tr. Co. of Maryland and John L. Williams A Sons of Richmond Va 
V . 82, p. 1211; V . 85, p. 345; V . 87, p. 480, 936, 1533: V. 88, p. 681. Had op 
tion on 45% of stock of Savannah A Statesboro R y., 53 m ., lncl. 20 m. track
age. Capitalization to be: Com. stk., $15,000, and non-cum. pref., $10,000 
per mile. After 4%  on pref., com. Is to be entitled to 4 % , then pref to 
2% additional, then com. to all other earnings. Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In Julv 
1007. V. 85, p. 221, 530. Report for year ending June 30 1908 in V. 88, 
p. 681, showed, gross, $303,115; net Income. $46,580; charges, $35,236- 
bal., sur., $11,344. Pres., John Skelton Williams; Sec., C. T. W illiams’ 
Trcas., F . E. Noltlng; Gen. Mgr., J. M. Turner.— (V. 88, p. 681.)

GEORGIA MIDLAND R Y.— Owns road from Columbus to McDonough 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $40,500 annual rental (being Interest on the 1st mtge. bonds 
Ac.) and $2,500 for Columbus terminal property. Stock Is $1,000 000’ 
owned by Southern R y. Co.— (V. 63, p. 361; V. 82, p . 751.) ’
,, GEORGIA RR. & BANKING CO.— Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon A Augusta 
P P ’i SS2Prletary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 in.; 
total, 307 m. Owns 50% stock of Western R y. of Ala. (the Central of Ga 
R y. owning the other half); also a 47% Interest In Atl. A West Point.

L e a s e .— In  1881 roads leased for 99 years to W . M. Wadley et a t  for the 
Cent, of Ga. and the Lou. A Nash., at $600,000 per year, but In April 1899 
V»e Loulsv. A Nash, was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; V . 6 9 , 
p. 385, 591; V . 70, p. 125. Tax decisions, V. 85, p. 160, 1339; V. 86, p. 981. 
Car trusts, $138,994. There have been sold $1,000,000 40-year 4%  deben
ture bonds to refund the 6s due Jan. 1 1910. V. 87. p. 226. 285 Owns 
a majority ($198,200) of stock of “ Georgia Railroad Bank.”

D IV ID ’ DS.—  11881. 1882. 1883 to 1887. 1888. 1889 to July 1000.
Since 1880------% f OX 10H 10 yearly 10H lly e a r lv
„  EARNINGS (307 miles.—  (1908-09..Gross, $2,571,853; net, $475,507 
July 1 to May 31, 11 months .\ 1907-08..Gross, 2.732,087; net. 385 458

Railroad earnings for year ending June 30 1908, gross, $2,923,277; net, 
$385,609; other Income, $55,496; rental to Ga. R R. A B. Co., $600 000- 
Macon terminals, $4 0 ,0 0 0 ; other payments. $85,002; tax on West. R R . of 
Ala. stock, $335,000; bal., deficit, $585,978.—  (V. 88, p. 1372, 1437.)

GEORGIA SOUTHERN & FLORIDA R Y .— (S ee  M a p  o f  S ou th ern  U  —  
Owns from Macon. Ga.. to Palatka, Fla., 285 miles: on Nov. 1 1002 pur
chased Atl. V . A W . R y ., Valdosta. Ga.. to Jacksonville, Fla., 107 miles- 
trackage Into Jacksonville. 3 m.: total, 395 miles. Also owns one-elehth 
of stock of Jacksonville Terminal Co. V . 77, p. 626.

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h om

6 J A J do do5 A 6 J <5c J New York or Augusta4 J A J Am Exch Nat Bk, N Y5 In 1908 M & N M T A D Co Balt: A N Y5 In 1908 M A N do do
5 g J A J do do
4 g J A J do do
4)4 M A S Blair A Co New York
5 A A o Reading Terminal, Phlla6 A & o do do5 A A o
5 g M A N So Pac Co 120 Bway N Y6 Various N Bk Or Co Goshen N Y
5 g j A D Grand Cent Station N Y3 In 1908 A A O Office Grand Rap, Mich
3/4 g J A J Winslow,LanierACo N Y
4/4 g J A .1 do do
4 g A A O Philadelphia Pa
5 g F A A Philadelphia A Chicago

3 $ or £ J & J Bank of Mont, Lon A NY
4 A A O ICo’s Office London orl
4 A A O ) Bank of Montreal i
4 A A o J New York4 M A s 9 N Broad St London E C4 Semi-an
4 M A N N Y , Montreal A London

4 In 1908 A A o Check from Co’s Office5 for ’ 08 A A o do do
2 J4for’ 08 A A o do do
See text Yearly do do

5 J A J 14 1 14 |6 J A J
5 F A A IGlyn, Mills, Currie A }6 A A O Co, London4 F A A
5 J A ,r J
3 H  e J A J

B on d s— P r in c i 
pa l, W h en  D u e .  

S tocks— L a st  
D iv id en d

12

Jan 1 1910 
Jan 1 1922 
Jan 1 1947
May 15 1909 244 
May 15 1909 244 
July 1 1945 
July 1 1952 
Sep '09-Sep 
Apr 1 1898 
Oct 1 1912 
Oct 11926 
Nov 1 1924 
1928-1929 
June 1 1942 
Apr 26 1909 144 
July 1 1941 
July 1 1941 
Oct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 1 1955 
Apr 1 1955 
Apr 1 1955 
Perpetual 
1919 
1939
None ever paid 
' ’ ay 6 1909 2% 
May 6 1909 5%  
May 6 1909 244 
Apr 24’08 3% 
Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 
Jan 1 1912 
Julv 1910-1941

H IS I OR Y .—-A reorganization of the Georgia S. A F. R a ilro a d , sold In 
foreclosure April 2 1895. (Per plan In V . 60, p. 928; see also V. 5 9  p 5 5 1  
Macon A Birmingham R y ., La Grange to Sorkee. Ga., 07 m. Is owned by 
same Interests, but operated Independently. V. 78, p. 702 In Octo
ber 1903 the stock of the Hawklnsvllle A Florida Southern R y  Worth 
to Hawklnsvllle. Ga., 44 m., was purchased, $310,000 1st mtge 5% bonds 
being guaranteed, orln. and Int. V . 79, p. 2585.

DIVIDEN DS.— On 1st pref., ’ 96, 4% ; '97 to May 1909, 5% yearly On 
2d pref.. In ’97. 2% ; ’98. 3% : '99. 3% ; 1900 to May 1906, 4% yearly; Nov. 
1906, 2 44%; 1907 and 1908, 5% ; 1909, May, 2 44%. Com. stk. Is $2,000,000.

BONDS.— First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the 
684.000 lsf p re f. stock  shall be a Hen second only to the bonds and coupons.

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000. 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock, and $3,316,000 are reserved for future needs. V . 75. p. 980.

LATEST EARN INGS.— f 1908-09___ Gross, $1,834,787; net, $518,627
11 mos., July 1 to May 31. 11907-08___ Gross, 1,825,950; net, 296,462

R E P O R T .— Fiscal year ends June 30. Report for 1907-08 In V. 87, p . 
1083, showed: Gross, $2,171,837; net. $385,599; other Inc., $12,551: int.
on bonds, A c.. $288,752; dlv. on stock, $88,400. In 1906-07, gross. 
$2,273,345; net, $393,136. Pres., W . W . Finley, N. Y .— (V. 87, p. 1083.)

GETTYSBURG & HARRISBURG R Y — Carlisle to Gettysburg. Pa. 31 
m.; branch to Round Top, Pa . 3 m. The Reading Co. owns $545,300 of 
the $600,000 capital stock; $535,000 deposited under Its gen. mtge. of 1896. 
The consol. 5s of 1891 were guar, by Phlla. A Reading R R . (foreclosed).

GILA VALLEY GLOBE A NORTHERN R Y.— Bowie, Arlz.. to Globe, 
125 miles. Stock, $2,000,000, all owned by Southern Pacific Co. V . 71. 
p. 1314. Par, 5100. The bonds, limited to $15,000 per mile ($1,504,000 
outstanding), are guaranteed, prln. and Int., by Southern Pacific Co. 
V. 69, p. 27; guaranty In V. 68, p. 232.

D IVIDEN DS.— 1901,4% ; ’02, 4% ; '04-05, 20% ; ’06-07, 6% ; ’ 07-08, 6 % .
EARN INGS.— 11 m o s .,/1908-09..............Gross, $928,239; net, $351,337

July 1 to May 31. 11907-08.........—  Gross, 965,033; net, 475,822
REPO RT.— In 1907-08, gross, $1,035,208; net, $452,339; Int. sink. fund. 

A c., $221,697; dlvs. (6 % ), $120,000; bal. sur., $110,642.
GOUVERNEUR & OSWEGATCHIE R R .— Owns from Gouverneur to 

Edwards, N. Y ., 13 miles. Stock, $350,000, all owned by N. Y . Cent.— 
which guarantees the bonds. See V . 55, p. 810, and V . 56, p. 501.

GRAND RAPIDS & INDIANA R Y .— (See M a p s  o f  P en n sy lv a n ia  R R .)  —  
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 69 m.; 
total owned, 436 miles; operates the following roads, but has not assumed 
the old com pany’s leases thereof: Cin. Richmond A Ft. Wayne R R ., 86 m.; 
Traverse City R R . (nearly all the stock and all the Income bonds owned). 
20 m.; Muskegon Grand Rapids A Indiana R R .. 37 m., Traverse City 
Leelanau A Manlstlque R R ., Traverse City to Northport, Mich., 30 miles 
(lncl. 6 ill. trackage), see V. 74. p. 777; V. 76, p. 811; V. 82, p. 988, 1098.

H ISTO RY .— Successor Aug. 1 1896 of Grand Rapids A Indiana R a ilro a d . 
foreclosed under second mtge., per plan In V . 63, p 153.

STOCK.— Stock. $6,000,000, of which Pennsylvania Interests are sup
posed to own all or nearly ail. Penn. Co. on Jan. 1 1909 owned $2,902,600.

DIVIDEN DS.— 1900 1% ; 1901 2% ; 1902 to Apr. 1909, 3%  (yearly).
BONDS.— The 1st mtge. bonds extended at 4 44% are endorsed with the 

guaranty of the Penn. R R . Co. to purchase the coupons ns they mature, and 
the bond Itself at maturity. See guar., V . 56, n. 649; V. 69, p. 1193. Of 
the seconds, $2,987,000 were owned Jan. 1 1909 by Pennsylvania R R .

R E PO R T.— Report for 1908 In V. 88, p. 1057. In 1908 carried 2,486,892 
tons of freight, of which 36% was lumber, A c., and 18% coal.

Y ea r  en d in g  D ec .  31—  190$. 1907. 1906. 1905.
Miles operated_______________ 436 426 424 424
Gross Incom e..............................$3,498,148 $4,149,694 $3,900,605 $3 ,6 0 5 , 6 4 9
Net over expenses A taxes.. 727,751 801,299 782,094 698,839

Interest and other chargob, $488,270; Improvements. $52,390; dividends,
(3 % ), $173,730; bal., sur., $13,361.— (V. 86, p.975, V. 88, p. 1057.)

GRAND RAPIDS & NORTHWESTERN R R .— See page 169.
GRAND TRUNK PACIFIC R Y.— (S ee  M a p . ) — This new trans-conti

nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the Joint financial support 
of the Government and the Grand Trunk R y. Co. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles, from 
Moncton. New Brunswick, to Prince Rupert, B. C., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C.. with branch 188 miles, viz.:
1. L ea sed  L in e ,  to be B u ilt  b y  C a n a d ia n  G overn m en t—  M ile s

Eastern Dlv., Moncton, N. B .. via Quebec to Winnipeg, about____1,800
(To be leased for 50 years to Grand Trunk Pac. R y. Co.— for first 

7 years at cost of operating only and for remaining 43 years at 
3%  on cost of construction) (but see V. 80, p. 997).

2. W estern  D iv is io n , B u ilt  and  O w ned b y  C o m p a n y —
a . Prairie Section, Winnipeg to Rocky Mountains, about.................. _ 916
b. Mountain Division, Rocky Mountains to Pacific Ocean, a b o u t.. 839

3. L a k e  S u p er io r  B ra n ch , B u ilt  an d  O w ned b y  C o m p a n y —
Thunder Bay on Lake Superior to Junction with Eastern Division, 

cast of Winnipeg (completed In November 1908.).............. 188
Of the Prairie Section, Winnipeg to Edmonton, 793 miles was completed 

July 1909; from Lake Superior Jet. to Winnipeg, 245 miles, and Edmonton 
west to W olf Creek, 120 miles, to be completed Sept. 1909, making, with 
Lake Superior branch, 1,346 miles of continuous line In operation. On 
mountain section construction was begun In 1908 on 100 miles east from 
Prince Rupert. Contracts have been let on all other portions o f the road 
to bo built by the Government. V . 84, p. 1052; V. 86, p. 794; 1100- V 87 
p. 677, 873; V . 89, p. 224. v  ’ v  ' ’ *’

ORGAN IZATION .— Incorporated by Canadian Legislature In 1903. See 
full statement In V . 80. p. 996; V . 81. p. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see V. 82, p. 333; V. 86, p. 1100; V. 88, p. 295.
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R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , A c ., see  n otes  
on  f ir s t  p a g e  o f  tables

Grand Trunk Rail way—  (C on clu d ed )
Montreal Warehousing 1st M $1,000,000 gold guar. 

drand T runk W estern— Northwest Grand Trunk 1st M
First M $15,000,000 lnt guar gold $ (cur) A £ ------ F
Second M Income gold $1,500,000 redeem (text).Ta

Great Northern— Stock $210,000,000..------------ - - - - 
St P M & M 2d (now 1st M) g (does not cover Ids) .c*

Dakota Extension first mortgage gold..........Ce.c*
Consol mtge for Know 1st M on lands) go ld -.C ef 

$50,000,000../ /
Montana Ext 1st M ($25,000 p m) gold------C e .c 'A r

Pacific Extension M £6,000,000 gold____ C e .c 'A r
C B & Q col tr M g (sub to call at 105)________ ScAr

do do do registered______
Minn Un R y llrst mtge gold assumed_________Ce.c

do do do do _____________
E ofM tnnN oD lvM $9,700,000 g assu red _Me.c*Ar 
Mont Cent 1st M g ($6,000,000 are 6s)assum.Ce.cAr 
Willmar & Sioux Falls 1st M g assum (end) -Ce.c* Ar 
MInneap West M $1,000,000 g assum(V 60 p 835) .c* 
Spokane Falls A North first mtge gold assum.IVla.c* 

Gt North Ry of Can— See Canadian North Quebec Ry
Green Bay & Western RR— Stock (see text)__________

Debentures Class A Incomes text non-cum______ c*
Class B Incomes after 5% on stock non -cum ..c*

Oreene RR (New York)— Stock----------------------------------
Greenwich & Johnsonville— 1st M $500,000 g -.S .cA r

Consol M S I,000,000 gold_______ _________ ________S
Guay & O —Prior lien M gold, red 105 s f_________

1st M originally$12,282,000 gold guar (text).-U sm  
Gulf Beaumont & K C—See Atchison Topeka & Santa

Gulf B & Gt Nor gold p A 1 guar end (text)___AB.c
Gulf Line—First mortgage $325,000 gold_________
Gulf & Ship Island—S tock ________________________

First refund and term M gold sink fun d..N ,c*xA r*
Mortgage gold part due yearly red at 101____Mpc*
a $11,502,000 additional pledged for Pacific Extens 
d Subject to call at 105 after April 1028. e  $16,000

M  ties  
o f

R oad

66
326.5
326.5

624
1,221
2.655
2.655
2.655 

420 
818

3
3

285
260
433

2
132

307 
307 

Ion bo 
old 5s

D a te
o f

B on d s

1006
1880
1000
1000
1879
1880 
1883 
1883
1887
1890 
1901 
1001 
1882 
1882 
1898
1887
1888
1891 
1889

1896
1896

1908
1899
1900 
1007
1902
1908

nds
of 189

S iz e ,  o r  
P a r  

V a lu e

$ or £
500 Ac 

£100 
500 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

£100 Ac
$1,000 Ac
1.000 Ac 

1,000 
1,000

1.000 Ac
1.000 &c 

1,000 
1,000 
1,000

100
1,000
1,000

100
1,000
1,000
1,000
1,000

100 
1,000 Ac

6 remain outstanding

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l. W h en  D u e .  

S tocks— L a st  
D iv id en d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  by  
W h om

4 A A O Montreal or London Apr 11036
6 J & J Nat Bk of Commerce N Y Jan 1 1910
4 g J A, J Bank Montreal,NY A Lon July 1 1950

Up to4% July 4%  paid 1906-1908 July 1 1050
7 In 1908 Q— F Office 32 Nassau St N Y Aug 2 1909 1 %

6 g A & n New York and London Oct 1 1909
6 g M & N 32 Nassau St New York Nov 1 1910
6 g .T A J do do July 1 1933
4 /$ g .T A J do do July 1 1933
4 g J A J do do July 1 1933

J A D do do June 1 1937
4 g J & J N Y  A Lond, Baring Bros July 1 1940

/ 4 g J A J J. P. Morgan A Co., N .Y . July 1 1921
i 4 g Q— J do do July 1 1921

6 g J J 32 Nassau St New York July 1 1922
5 g J & <T do do July 1 1922
4 g A & O 32 Nassau NY;Lee,H,Bos 1928-1948

5 & 6 g J & J 32 Nassau St New York July 1 1037
5 g J A D do do June 1 1038
5  g J A J N Y A Lon, Baring Bros July 1 1911
6 J A J Chase National Bank NY July 1 1939

5 Feb ’ 09 Feb Office 40 Wall Street N Y Feb 8 1009 5%
5 Feb ’ 09 Feb do do Feb 8 1909 5%
%  Feb’09 Feb do do Feb S 1900 9$%

6 J A D D L A W 90 West St June 19 1909 3%
4 g J A J Standard Trust Co N Y Jan 1 1924

6 g j A J New York and London Jan 2 1030
5 J A J See text Jan 21032

5  g .1 & J 5 Nassau Street New Yk July 1 1930
5  g M & s Sept 1937

See text Q— J Buffalo N Y July 1909 4 %
5 g J A J Fisk A Robinson N Y Feb 1 1952
6 g A A O Metropolitan Tr Co N Y Apr 1910-1911

b £2,000 ,000 additional held by G reat Northern

STOCK.— Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common Is owned by the Grand Trunk Ry.

BONDS.— The Canadian Government agreed to guarantee 3% 1st mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the ease of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 In all, and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Issue limited to £14,000,000; Royal Trust Co., Canada, trustee. To July 
1909 £5.200,000 had been sold. (V. 80, p. 996, 1234, 1363; V. 81, p. 507, 
613; V. 89, p. 224.)

Series “ A”  (Prairie Sec.) 4%  bonds, total Issue limited to £2,100,000, and 
Series “ B”  (Mountain Sec.) 4%  bonds, not to exceed £2,050,000, are secured 
by a 2d mtge. (National Trust Co.. Toronto, trustee) on the railway, 
equipment and tolls of the co., Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, shins, grants of 
lands (other than for railway purposes) and the rolling stock of the East Dlv. 
or of the above-mentioned branch lines of over 6 miles These bonds arc 
unconditionally guaranteed as to prln. and lnt. by the Grand Trunk R y. Co. 
See form In V. 80, p. 996; also see V . 80, p. 996; V .8 6 , p .7 9 4 .

Although the mortgage to secure the 3% bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years In 
payment of the lnt. on the 3% bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particu
lar division p a r i pa ssu  between the holders of the bonds guar, by the Gov’t 
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro
portion of 75% of such earnings to the holders of the Gov’t bonds and 25% 
to the holders of the bonds of this division guar, by the Grand Tr’k Ry. Co.

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable In 10 years or at any time on 6 months’ notice, 
Interest thereon to be 4 % , payable semi-annually, secured by the company’s 
bonds to the same amount, maturing 1919, guaranteed prln. and lnt. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V . 88, p. 822, 1194, 1061, 1253. __

Lake Superior branch bonds, total Issue limited to £1,550,000, are se
cured by a 1st mtge. on all the 1 8 8 -mlle Lake Superior Dlv. and are guaran
teed prln. and lnt. by Grand Trunk R y. Co. (V .  80, p. 996.)

In 1909 Acts were passed by  the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prln. and lnt., at the rate 
of $13,000 per mile, first mtge. bonds, to be Issued by the Grank Trunk 
Pacific Branch IJncs Co. for the construction of new lines, viz., 195 miles 
In Saskatchewan and 491 In Alberta, to be worked under agreement by the 
Grand Trunk Pacific R y. Power is given to Issue additional bonds up to 
$2,000 per mile, making an aggregate of $15,000 per mile.

In 1909 obtained authority to guarantee the bonds, debentures or other 
securities of Grand Trunk Pacific Branch Lines Co., to be Issued to build 
270 miles of road at $30,000 per mile. V. 88, p. 295, 563.

In May 1909 £500,000 (part o f $521,600) guaranteed by Saskatchewan 
and £500,000 (part of £1,313,300) guaranteed by Alberta were sold. V .8 8 , 
p. 1437, 1372, 822.

DEBEN TU RE STOCK.— In 1906. $25,000,000 debenture stock was au
thorized, of which $15,000,000 (£3,000,000) lnt.guar, by the Grand Trunk 
R y. under certain conditions (see V. 84. p. 570), to be Issued as perpetual 
deb.stk .' r fthis £i ooo.coo -toldln Feb.’07and £1.000,000additional Jan.’08. 
and In Feb. 1909 £1,000,000 was offered at £90 per £100. V. 88, p. 624.

OFFICERS.— Pres., Charles M. Hays. Montreal, Can.; Sec.. Henry 
Philips; Treas., Frank Scott.— (V. 88, p. 1372, 1437; V. 89, p. 224.)

GRAND TRUNK RY. OF CANADA.— (.See M a p . ) — Quebec, Can., via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit. Toledo. <5cc.

SYSTEM P R O P E R . I REPO RTED SEPARATELY.
M ile s .  I M a jo r ity  stock ow ned . M ile s .

Lines owned. ________________ 2,952 ICentral Verm ont*..............   531
L ea sed — p a rtly  ow ned . I Grand Trunk Western*..............  336

Atlantic & St. Lawrence, Port- I E n tir e  stock ow ned .
land,Me., to Island Pond, Vt. 165|Detrolt Grand Haven A M U*.. 191

Buffalo A Lake Huron................  164|Tol. Sag. A Muskegon................ 96
Clncln. Sag. A Mackinaw_____  53 | J o in t ly  ow ned .
Other lines......................................  202 | Detroit A Toledo Shore L in e .. .  79

Total In earnings......................3.536 1 Total road..............   4.768
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co.
As to Grand Trunk Pacific R y .. see that company above. V . 79, p. 2587.
On Sept. 30 1905 began operating Canada Atlantic R y. and guar., prln. 

and lnt., Its 4%  bonds. V . 79, p. 967, 1331, 1641,2455, 2620; V. 85, p.600. 
►> STOCK, & c.— The authorized capital on Dec. 31 1908 was £46,436,364 
stock (£45.434,051 Issued and £l,u02 ,3 !3  unissued; advances from the 
Canadian Govt. In aid of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
Issued from time to time to acquire securities of companies consolidated and 
controlled, amounting Dec. 31 1908 to £8,847,965, and bearing an annual 
Interest of £456.994. V. 71, p. 84. Shareholders Apr. 21 1909 authorized 
an Increase of £2,500,000 In the limit of 4%  perpetual consolidated deben
ture stock a n d o fth e4 %  guaranteed stock from £10,000,000 to £12,500,000. 
V . 88, p. 822, 1194; V . 82, p. 692; V . 86, p. 602, 1100.

In 1906 It was proposed to apply for authority to guarantee Toronto 
Union Station Co. bonds. V 82. p. 452. Montreal Warehousing gum mo 
teed bonds, V . 83, p. 37. Gr. Trk. Pac. Town A Devel. Co.. V . 8 6 , p. 1042.

DIVIDEN DS—  F o r ’98. ’ 99. *00. ’01 ’02. ’ 03. '04. ’ 05. ’ 06. ’07. *08. 
Guaranteed 4% stock%  2 4 4 4 4 4 4 4  4 4 4
First preferred_______ % 3 5 6 5 5 5 5 5  5 5 5
Second preferred_____ % 0 3K  3 4 5 5 5 5 5 5 2 / $
Third preferred_______ % 0 0 0 0 1 2 0 2  3 3 0

As to dividends for 1908, see V. 87, p. 414, 480: V . 8 8 , p . 564.
EARN ING S.— 11 m os., 1 1 9 0 8 -0 9 ...Gross, $27,699,143; net, $7,604,880 

July 1 to May 31. J1007-08...G ross, 29,195,810; net, 7,569,088

). 1057, 1193.
1907. 1906.

£7,144,506 £6,606,528
5,197,478 4,746,318

£1,947,028
£2,220,187

155,206
1,069,136

153,350
(4) 336,770
(5) 170,841 
(5)126,420 
(3)214,939

£1,860,210
£2.100,993

155,206
1,070,923

41,537
(4) 312,411
(5 ) 170,842 
(5)126,420 
(3)214,939

R EPO RT.— Statement for 1908 was In V . 88,
Y ea rs  en d in g  D e c .  31—  1908.

Gross earnings________________________ ,£6,302,033
Transportation expenses...............  4,559,701

Net earnings........................................  £1,742,332
Total net Income__________________  £1,999,''84

Rentals______________________________  155,206
lnt. on bonds and deb. stock_________ 1,047,127
Advances to controlled ro a d s_______  155,704
Dividends on guaranteed s to ck .. ( 4 ) .  382,463

Do first preferred stock___(5)170,841
Do second preferred s to ck .(2 /a)63,210
Do third preferred stock__  ________  ___________

B ala n ce .....................- ..........................sur. £5,473 def. £6,477 sur. £8,714
OFFICERS.— Pres., Sir C. Rivers W ilson, London: 2d V .-P . and Gen. 

Mgr., Chas. M. Hays.— (V. 88, p. 624, 822, 1057, 1193, 1253.)
GRAND TRUNK WESTERN R Y .— (Sec M a p  G rand T ru n k  R y.)— Owns 

from Port Huron, Mich., to Chic. A West. Tnd. R R .. 330 m .. and trackage 
Chic. A West. Ind ., 5 m.; total, 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Successor (V. 69, p. 954; V. 71. p. 28) of Chi. AGr.Tr.foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new Incomes are subject to call at 85 and any lnt. then due, within the 
first 10 vears. lnt. on incomes. 1% paid on July coupons In 1902 to 1905, 
Incl.: 4 % In 1906 to 1908. V. 83, p. 687. Jointly with Toledo St. Louis 
& Western guarantees Detroit A Toledo Shore Line bonds. V. 76. p. 653 

EARN ING S.— 11 mos., 11908-09...G ross, $5,073,037; net, $1,131,995 
July 1 to May 31. J1907-08...Gross, 5,438,588; net, 906,894

Year ending June 30 1908, Gross, $5,827,812; net, $1,195,118; other 
Income, $539,089; charges, $1,670,262; 4 % on Incomes, $60,000; surplus, 
$3,944. (V . 83, p. 687.)

GREAT NORTHERN R Y.— (S ee  M a p s . ) — Operates a line from St. Paul 
Minn., via Spokane, Wash., to Lowell. W ash., on the Pacific coast, with 
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1908, 6,743 miles.

L in e s  ow ned  in  fe e .  M ile s .  I L in e s  ow ned  in  fe e .  M il e s .
St. Paul., Minn., to Lowell, | Duluth. Minn., to Laramie, No.

W a s h ...........................................1,7901 Dak...........................   325
Seattle to Vancouver__________ 1561St. Paul,Minn., to Grand Forks
Willmar, Minn., to Yankton, I No. Dak_____________________  324

So. D a k ____________________  205|Varlous branches______________3,122
Garretson, So. Dak., to Sioux I L ea sed  ________________________  8

City, la ., and O’ Neill, N e b .. 208 I T ra ck a g e  ______________________  80
Spokane. Wash., to Nelson,B.C 200| T~' .
Pacific Jet., Mont., to B u tte .. 3511 Total June 30 1908-----------------6,743

| 2d A c ., tracks A sidings............1,801
During 1907-08 230 m. of extensions were completed and 205 m. Under 

construction. V. 85, p. 1275. The Spokane Portland A Seattle H y., 420 
miles. Including branch from Goldendale to Lyle, 42 miles, was completed 
May 1909. V. 81, p. 1100. V. 83, p. 1111; V. 85, p. 1273; V .8 6 ,, 0 ^ 2 9 .

In Dec. 1908 the Chic. Burl. A Quincy acquired control of the Colorado 
A Southern, affording direct connection for the 1111 lines with the Gulf 
of Mexico. V. 87, p. 1664. In May 1909 arranged to use Jointly the North
ern Pacific line between South Tacoma and Vancouver, Wash., 135 miles. 
V . 88, p. 1372.

ORGAN IZATION .— The stockholders voted Oct. 10 1007 to acqtilro the 
St. Paul Minn. A Man., Eastern Hy. of Minnesota, and other roads hereto
fore controlled. V. 85. p. 600, 1209; V. 86, p. 168, 794.

LANDS.— Sales for year 1907-08 were 7.051 acre8 J .°*  A * 6rJ * l  -,T?on2 town lots for $1,215. The net amount due on land C(” }tv a .cts June 3019( 8 
was $431,251; lands unsold, 814.270 acres, to be reduced about 660,000 
acres by a final adjustment with U. S.

STOCK.— In 1898 surrendered the right to Issue common stock, all stock 
being "o f  a single class with uniform rlghts and • tock

Stockholders In Jan. 1907 subscribed tor $60,000,000 f.".Par<
payable In Installments to April 1908. Proceeds wer e . l 
equipment, extensions, to acquire securities of subsidlaty companies, Ac 
V. 83, p. 1469: V. 84. p. 749, 803: V 85. p. 1273; V. 86 P -™ 4/

The Union Pacific System June 30 1908 owned $3,578»®00 stock. V . 83, 
p. 1332, 1322; V. 87, p. 1540, 1549. Suit to set aside ownership. V .8 6 . 
p. 285.

D IV ID ’ DS. \’ 92 to ’ 96 (Incl.) ’ 97. ’ 98. ’ 99. ’00. ’ 01. 1902 to Aug 1909.
G t.N orth./ 5% yearly 5/$ 6 hi 7 7 7 7 T v , yi  Q-h.

Also In 1898 50% In Seattle A Mont, stock, which was then exchanged 
for 40% In Gt. Nor. pref. V . 66. p. 1044, 1188; V. 74, p. 829. In May, 
1 9 0 1  /$%  and In Nov. 1907 1 j$%  was paid from earnings of Superior 
Co. V. 85, p. 921. 1405. And In Dec. 1906. unit for unit. 1.500,000 shares 
of beneficial Interest In the Iron ore properties. See General finances.

BONDS.— St. P. Min. A Man. con so l, m tge. of 1883 Is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
"rant and on 670 m. of railway in Minn, and a second lien 0I| remaining 
1,873 miles In Minn, and the Dakotas. In Dec. I®08 it  was proposed to 
Issue the $9,024,000 bonds remaining unissued as 4s In exchange for the 
same amount of underlying bonds. V. 64, p . 5 1 8 ; V . 80, p . 229: V . 8 7 , 
p. 1533; V. 88, p. 295, 624. 1061, 1372. M o n ta n a  E x t .  mtge. is for $25.
000,000 for extensions and for second track. Abstract, v . 45, p . 342.

P a c i f ic  E x te n s io n  m tge., £6,000,000, provides for bonds at £6,000 per 
mile In Montana and £7,000 per mile west of Montana; £3,000,000 of tnls 
Issue (of which £1,000,000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V. 6 6 . p. 1044, 1188; V. 80, p. 1 1 1 1 , 1 1 7 4 . 
See abstract of mortgage V. 52, p. 82. , .

In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,600 of the 
$110,839,100 Chicago Burl. & Quincy R R . stock, in exchange for their 
Joint 2 0 -year 4% gold bonds, secured by the deposit of the stock In trust
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I N T E R E S T O R  D I V I D E N D S . B o n d s— P r in c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id en d .

F o r  ex p la n a tio n  o f co lu m n  head in gs , <Ssc., see  n otes  
on  f ir s t  page o f  tables.

A m o u n t
O u tsta n d in g

R ate
%

W h en
P a y a b le .

W h ere P a y a b le , and  b y  
W h om .

Gulf Terminal, Mobile— 1st M 5700,000 ggu(text)c*& r 1907 J1.000 5600,000 4 g J & J New York Jan 1 1957
Hancock & Calumet— See Mineral Range R R  
Hannibal & St Joseph— See Chicago Burlington & QuI 
Harrinian & Northeastern— First mortgage gold___Ce

ncy
20 1895 100 &c 300,000 6 g J & J Central Trust Co N Y Jan 1 1916

Harrisburg Portsmouth Mt Joy & Lane— Stock 7%  gu 53 ____ 50 1,182,550 7H  In ’ 09 J & J Company’s Office Phlla July 10 1909 4%First M (extended In 1883) gu p & 1 Pa R R ___GP.r 53 1853 500 &c 700,000 4 J & J July 1 1913
Hartford & Connecticut Western— Stock____________ 124 ____ 100 2,965,500 2 F & A  31 Hartford Feb 28 1909 1%First mortgage extended In gold In 1903....................
Hawkinsv & FI So— 1st M 5400,000 gold guar p & I

124 1883 1,000 700,000 J & J do July 1 192344 1902 1,000 325,000 5 g A & O Union S B  & Tr Co Cln 1952
Henderson Bridge Co— See Louisville & Nashville RR 
Hibernia Mine RR— Stock____________________________ 4 X 100 200,000 6 A & o See Central of New Jersev Apr 10 1909 3%
Hocking Valley Ry— Stock common 511,000,000____ ____ 100 11,000,000 4 In 19(9 J & J J P Morgan 4  Co N V July 19 1909 2%Stock preferred non-cum (see text) subj to call at par ____ 100 15,000,000 4 In 1909 J & J do do July 19 1909 2%Columbus <5c Hocking Valley first mtge gold_____ c* 76 1867 500 &c 1,401,000 4 g A & o do do Oct 1 1948Col & Tol 1st M gold ext 1905 (V 81 p 2 11 ).-.S .c* 118, 1875 1,000 2,441,000 4 g F & A do do Aug 1 1955

Ohio & West Va 1st M (Logan to Pom eroy)____c* 85 1880 1,000 1,584,000 7 M & N do do May 1 1910
First consolidated mortgage 520,000.000 gold— Ce 346 1899 1,000 &c 14,486,000 4H g J & J do do July 1 1999
Car trusts gold 580,000 s-a (V 75 p 741).................... S ___ 1902 1,000 480,000 4H  g M & N do do
Equip notes gold Ser A duo 523,000 s-a_______ Usm ___ 1907 1,000 345,000 4 F (c A U .S . M. & Tr. Co., N. Y . Feb '10-Feb ’ 17do do Ser B due 548,000 s -a ------------------- ___ 1907 1,000 720,000 4 F & A 15 Lincoln Trust Co., N. Y. To Feb 15 1917do do Ser C due 537,000 s -a ------------------- ___ 1907 1,000 592,000 4 A & O M erch.L .* Tr.Co.. Chic. To April 1 1917do do Ser D due 520.000 s-a (V 85 p 600) ___ 1907 1,000 120,000 4 J & J First Tr.&  S. Bk.. Chic. Jan ’ 10-July ’ 12

do do Ser E due 525,000 s -a ____________ ___ 1907 1,000 400,000 4 F & A Empire Trust Co., N. Y. Feb ’ 10-Aug *17do do Ser I of 1908 due 525,000 s-a.S.xc* 1908 1,000 425,000 4 g F & A 15 Standard Trust Co, N Y To Feb 15 1918Bonds of coal companies guaranteed. See Sunday 
HoosacTunnel & Wilmingt— 1 st M 5250,000 authg.OB

Creek
25

Co und 
1892

er “ Indu 
1,000

strlals”
242,000 5 g M & S Old Colony Tr Co Boston Sept 1 1922

Hous Belt & Ter— 1st M 55,000.000 gred 105 textCec* ___ 1907 1,000 2 246.000 5 g J & J July 1 1937
Hons E & W Texas— 1st M gu p & 1 by So Pac_.U n.c* 191 1893 1,000 2,199,000 5 g M & N 120 Broadway New York May 1 1933

First mtge 53.000,000 gold not guaranteed................ 191 1893 1,000 801,000 5 g M & N do do May 1 1933Hous & Tex C RR— 1st M 1 gr g red 110 Int gu.Ce.c*& r 453 1890 1,000 2,450,000 5 g J & J 120 Broadway New York July 1 1937
Cons M land grant gold red at 110 lnt guar.-F .c* &r 453 1890 1,000 1,055,000 6 g A & O do do Oct 1 1912General mortgage gold Interest guar end--Mp.c*«Scr 453 1890 1.000 4,275,000 4 g A & o do do Apr 1 1921
W aco & N W Dlv 1st M g 525,000 p m ------Ce.c*&r 58 1900 1,000 1,105,000 6 g M & N do do May 1 1930
Austin <& N W  (merged) 1st M g gu p & L .M p .c ’ &r 103 1891 1,000 1,920,000 5 g J & J do do July 1 1941
Ft W orth & New Orleans 1st M (Wax to Ft Worth) 41 1895 1,000 709,000 6 J & n do do Dec 1 1925O Tex & N W  1st M guar So Pac (Gar to W ax )____F 12 1881 1,000 180,000 6 A & o 120 Broadway New York Oct 1 1911

on basis of $200 In bonds for each 5100 stock. See circular, V . 72, p. 871, 
1034, 1135, and application to list V . 73, p. 294, 903; V. 85. p. 600.

E a stern  R a ilw a y  o f  M in n e so ta .— Northern DIv. mtge. of 1898 (to be lim
ited to 59,700,000) are redeemable at 105 on 3 months’ notice after April 1 
1928. V. 66, p. 471; V . 88, p. 1002, 1253.

The W illm a r  *  S io u x  F a lls  bonds are guaranteed. Further Issues may 
be made at 517,500 per mile for additional road. V. 56, p. 247.

GEN ERAL FINANCES.— Total funded debt per mile of main track 
(4,961 m.) In the hands of the public June 30 1008,519,743. V. 85, p. 1277. 
Train-load, 1907-08, 509 tons, against 539 In 1906-07.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
Steel Corp.. to continue until the ore Is exhausted, unless the lease Is termi
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy
alty basis of 51 65 per ton standard  o re  with 3.4 cts. per ton Increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In
crease each year until 8,250,000 Is reached. The Iron ore properties were 
transferred to Louis W . Hill, James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of bencflclal Interest In the trust equal to the number of 
shares of stock held being Issued Dec. 1906 to Great Northern stockholders. 
The profits from the Iron properties, after first deducting the 80c. per ton
§ayablc to the Gt. Northern R y. for carrying the ore to the docks on Lake 

uperlor.wlll be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust certificates. See V . 83, 
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First 
dlv. on ore certs.. 51 per share, paid Sept. 16 1907; March 16 1008, 51; 
none since to July 1909. V. 87, p. 740, 936.

EARN ING S.— 11 mos., 11908-09...G ross, 548,904,711; net, 519,070,833 
July 1 to May 31. J1907-08...Gross, 50,735,306; net, 17,860,722

R E P O R T .— For 1907-08 In V . 87, p . 1083, 1154, 1164; 1125.
1906-07. 1907-08.

Average miles operated___________________________  6,362 6,594
Passenger earnings........................................................... 511,048,927 511,180,553
F reight................................................................................  42,231,322 40,311,420
Mall, express, &o............................................................  2,808,580 2,711,099
Other than transportation.........................................  178,309 217,560

Gross operating revenues..........................................556,267,137 554,429,632
Net operating revenue.................................................. 520,631,633 518,271,577

Gross corporate Income________   520,164,477
Rentals paid............................................................    51,347,436
Bond Interest accrued..............................    3,670,865
Guaranty o f Kootenay R y. & Navigation deb. stock Interest.. 155,862 
Interest aerrued on subscriptions for 560,000,000 add’l s to c k .. 2,038,427 
Dividends on stock, 7 % ......................................................................   10,483.055
Balance, transferred to fund for permanent Impts. & renewals. 52,468,832 

O ld B a s is .—  1906-07. 1905-06. 1904-05.
Average miles operated_____________  5,982 5,906 5,723
Gross earnings..........................................555,144,402 551,276,280 543,526.088
Net earnings............................................  20,530.703 23,651,761 20,567,239

OFFICERS.— Chairman, James J. Hill, St. Paul; Pres., Louis W . Hill, 
St. Paul; 2d V .-P ., R . I. Farrington; 3d V .-P ., Sec. and Asst. Trchs., E. T. 
Nichols, N. Y .; Treas. and Asst. Sec., E. Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St.

Directors— J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, W m. R . 
Bcgg, R . I. Farrington. II. W . Cannon, Samuel Thorne, Louis W . Hill, 
W m. B. Dean.— (V. 88, p. 748, 1002, 1061. 1253, 1372; V. 89, p. 102.)

GREEN BAY & WESTERN R R.— Road owned from Green Bay, W ls., 
to Marshland, Wls., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

H ISTO RY .— A  reorganization June 5 1896 (per plan In V. 61, p. 471). 
SECU RITIES.— There are no fixed charge* on the property other than 

taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 2 
interest. If earned, then common stock to 2 H % , then the two share ratably; 
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471.

DIV ID E N D S—  ’98. ’ 99. ’ 00. ’01. ’02. ’03. ’04. '05-’07. '08. 1909.
Class “ A ”  d e b e n .. .%  2K  2 K  2 K  3 4 4 4 5 y ’ly. 5 5
S to c k .........................% . . .  l y i  Z H  3 4 4 4 5 y ’ly. 5 5
Class " B ”  d e b e n . . .% ....................................................................... y  y3,Feb

EARN IN G S.— 11 m os.,(1908-09..............Gross. 5533,239; net, 5158,595
July 1 to May 31. \l907-08-----------Gross, 551,238; net, 165,147

REPO RT for year ending Dec. 31 1908, In V. 88, p. 879.
C a l. G ross N et o ver  D iv . on  D iv id en d  D iv . on  B a la n ce ,
Y ea r . E a rn s . n e p . .& c .  D e h . " A " s .  on  S to ck . D eb . " B " s .  S u rp lu s .
1908 ____5602,106 5182,037 (5)530,000 (5)5125,000 ( iK)526.250 5787
1907.......... 666,838 204,577 (5) 30,000 (5) 125,000 (J^) 35.000 14,577

DIRECTORS.— S. S. Palmer, P re s .;---------------------------- - Sec. and Treas.;
40 Wall St.; C. Lcdyard Blair, J. A. Jordan, W . J.W ilson.— (V .88, p. 1061.)

GREENE R R.— Owns road from Chenango Forks to Greene, N. Y ., 8 
m iles., Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, 5200.000; par, 5100. D. L. & W . owns 5200,000 7% bonds.

GREENWICH & JOHNSONVILLE R R .— See page 169.
GUAYAQUIL & QUITO R Y.— See page 68.
GULF & INTER-STATE RY,— See page 169.
GULF LINE R Y.— Owns Ashburn, Ga., to Brldgeboro, 32 miles; track

age, Asliburn to Worth, 6 miles; leases (to April 1 1953, with option to 
purchase) the Hawklnsvllle & Florida Southern, Hawklnsvllle to Worth, 44 
miles; total, 79 miles. Proposed line will extend from Hawklnsvllle to 
Balnbrldgc. Ga., about 130 miles, and extension projected from latter point 
to the Gulf, about 100 m. Incorp. In 1907 and acquired the Flint River 
& Gulf. Stock authorized, 5400,000. Bonds authorized, 5325,000 30-year
f old 5s, Atlanta (Ga.) Trust Co., trustee. Pres., G. F. Alford; Sec. and 

rcas., C. H. Reynolds, Sylvester, Ga.— (V. 85, p. 921; V. 86, p. 420.)

GULF & SHIP ISLAND RR .— (S ee  M a p .)— Owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m .; Columbia 
d lv ., Maxle to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41.75 miles; total, 307 miles. Important harbor Improvements have been 
constructed at Gulfport. Including an extensive system of docks, piers, &c.; 
also a channel 7 miles long extending to deep water.

STOCK.— Capital stock, 56,250,000 (par of shares, 6100), outstanding.
D IVID EN D S.— April 1903 to July 1909, 4%  yearly (Q .-J .). V . 88,

p. 1620.
BONDS.— Of the first 5s (55,000,000 authorized), 64,984,000 are out

standing, remaining 516,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand
ing, which became operative Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive In the sinking fund as an Investment. On June 30 1909 5270,000 
bonds were In the sinking fund. See V . 74, p. 426, and application to list 
V . 74, p. 1257; V. 81, p. 264. The mtge. gold 6s o f 1908 (51,000,000 origi
nal issue), o f which 5250,000 matured April 1 1909. Issued to partly defray 
the cost o f 60 miles of road, mature 5250,000 1910 and S500.000 In 1911, 
secured on entire property, subject to first ref. 5s. V . 86. p. 547, 1100. 
Car trusts April 30 1909, 5269,958.

EARNINGS.— 11 mos., 
July 1 to May 31.

11908-09...........Gross, 51.732,805; net, 5446,619
J1907-08........... Gross, 1,939,965; net, 383,812

R EPO RT.— Report for year ending June 30 1908 was In V . 87. p. 1354. 
Y ea r—  G ross . N e t .  O ther I n c .  C h a rg es . B a la n ce

1907-08........................ 52.066,328 5333,755 527,064 5368.587 def.57,768
1906-07........................  2,483,545 673,318 26,826 382.672 sur.317.472

Pres., J. T . Jones, Buffalo, N. Y .— (V. 87, p. 1354; V . 88, p. 1620.)
GULF TERMINAL CO., MOBILE.— Owns union passenger station and 

approaches at Mobile, A la., leased by the Southern R y. and Mobile & Ohio 
R R ., which own the stock and guarantee the bonds Jointly and severally, 
p. & I .,b y e n d . Franklin Trust Co., N. Y ., Is mtge. trustee. V. 84, p. 50

HARRIMAN & NORTHEASTERN R R.— Harrlman to Petros. Tenn., 20 
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati 
New Orleans & Texas Pacific R y ., but Is operated separately. V . 76. p. 
157. In 1907 a dividend of 4%  and In June 1908 2M %  fwas paid from ac
cumulated surplus. Stock, 5600,000. Year to June 30 1908, gross, 5 1 1 1 ,
138; net, 532,402; chgs., 522,982; bal., sur., 59,420.— (V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.— Hartford, Conn., to 
Rhlnecllff, N. Y ., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York New Haven & 
Hartford R R .) , the rental paying charges and 2%  per annum on the stock, 
of which 51,640,000 owned by lessee.— (V. 83, p. 213, 1290.)

HAW KINSVILLE & FLORIDA SOUTHERN R Y.— W orth to Hawklns
vllle, Ga., 44 miles. Leased May 1 1907 to Gulf Line R y. until April 1 
1952. with option of purchase. V . 84. p. 1247. Stock, 5100,000, 
acquired In April 1904 by Georgia Southern & Florida, which guarantees 
bonds (see table above), principal and Interest. Year ending June 30 1907, 
gross, 555,174; net, 58,247; total deduc., 513,542; bai., def., 55,295. 
Pres.. S. F. Parrott; Treas., W . P. Hopper, Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA A1INE R R.— Owns from Rockaway, N. J ., to Hibernia 
Mines, N. J ., 4 H m . Leased to Cent, of N. J. In 1890 for 512,000 per ann.

HOCKING VALLEY R Y .— (S ee  M a p .)— This company owns main line 
from Pomeroy, O., to Walbrldge, O.. 250 miles, with trackage (Penn. R R . 
System) Walbrldge to Toledo, 6 miles; branches to Athens, Nelsonvllle, 
& c .,  73 miles; leases Wellston & Jackson Belt, McArthur Junction to Jack
son, 18 miles; total, 347 miles; second track, 4 8 miles.

H ISTO RY, &c.— Successor Feb. 25 1899 per plan V . 68, p. 231, of 
Columbus Hocking Valley & Toledo R y., foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about 20,975 acres, 
and are covered by  the consolidated mortgage.

In April 1909 the Ohio Lower State Court held Illegal the control o f the 
Kan. & Mich., Toledo & Ohio Central (V. 69, p. 1348), Zanesville & West
ern and the allied coal properties, delaying the consolidation. A re-hear- 
lng as to the Kan. & Mich, took place June 31 1909. The Toledo & Ohio 
Central has been operated Independently since July 1909. V. 88, p. 1127, 
1253; V. 89, p. 41.

The plan for consolidation with the Kanawha & Michigan R y. In V . 83, 
p. 271, 323, contemplated the retirement of the pref. stock and the creation 
of a new general lien 4%  mtge.for 530,000,000, the Immediate Issue to be
517,000,000. Sec above.

PR EF. STOCK.— Has preference as to assets and dividends and will 
sharo equally with com. In any dlv. above 4%  In any year. V . 80, p. 1111.

SALE OF STOCK, &c.— In June 1903 56,924,200 of the outstanding 
511,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago & St. Louis (two-sixths Interest) and Balti
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erie (each one-sixth), the owners receiving 5103 per share above all ex
penses. The participation certificates Issued therefor were paid at maturity 
June 28 1906, and the stock distributed among the roads. V. 75, p. 1301; 
V. 77, p. 36, 1225; and form of certificate. V . 77. p. 1874; V . 83. p. 37.

DIVIDEN DS.— On preferred, 1900, 3 ^ % ;  1901 to July 1909 Inch. 4% 
per annum. On common, July 1901 to Jan. 1907 Inch, 3%  per annum: 
July 1907, 2% ; 1908, Jan., 2% ; July, 2% ; 1909, 4%  (J. & J .).

BONDS.— The consols (520,000,000 authorized) besides a lien on the 
entire property, subject only to 55,426,000 prior bonds, have a first lien on 
all the coal lands; 55.426,000 consols are reserved to retire the existing bonds 
(the latter may be extended at m aturity). V . 72. p. 338; V. 74, p . 
1038; V . 86, p. 229. Substantially all of the bonds and stock of the 
Ohio Land & R y. Co. and the Wellston & Jackson Belt R y .. 18 miles, are 
deposited under said mtge. V. 68, p. 823. Guarantees Kanawha & Hocking 
Coal & Coke Co. bonds. V. 74, p. 271; V . 77, p. 2393; V . 81, p. 507, 781; 
also Continental Coal Co. bonds. V . 75, p. 497, 987; V. 88, p. 1127. In June 
1908 control o f Sunday Creek Co., which operates said properties and other 
coal properties (see “ Industrials” ) .was sola, to be held In trust and re-con-
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6 4 R A I L W A Y  S T O C K S  A N D  B O N D S , [ V O L .  L X X X I X .

R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  head in gs . <Jtc., see  n otes  
o n  f ir s t  p a g e  o f  tables

Hudson & Manhat— 1st M $100,000,000 con v.S ,xc*A r 
New York A Jersey 1st M $7,000,000 red 1 1 0 . .G.c*
Car trusts $46,000, due sem l-a n n ...........................Q

Huntingdon & Broad Top— Common stock....................
Preferred stock 7%  non-cumulatlve.............................
First M extended in 1800 (Interest only In gold) . .Q P
Second M old 7s extended In 1895 p A 1 gold------ QP
Third M consol extended In gold In 1895------ GP.c*
14th Ser car trust $29,000 yearly Dec 1............PeP
Car trusts gold due $33,000 yearly (V. 84, p 1424).. 

Idaho &  Wash Nor— First M $5,000,000 g red text.IC
Illinois Central— Stock $123,552,000................................

Leased line 4%  stock guaranteed (see remarks). . .
First mtge of 

1 8 7 4 f o r  
$15,000,000 
secures a 11 
equally - Us 
(V 83, p 76).

Trust bonds sterlln

Sterling bonds old 6s extend In 1895'
Sterling bonds extended In 1905___
4s of 1886 due 1951 gold____c*Ar
3 Ms of 1886 due 1951 gold— c*Ar 
3s of 1895 due 1951 gold____c*Ar
3 Ms of 1903 due 1951 gold___c*Ar

" (s e cb y C h S tL  A N O  cons).U s
First M Sp Dlv ref M (V 66, p 1237) g ------ Us.xc*Ar
Kank A S W  1st M Otto to Norman Juno A br____r
Cairo Bridge bonds gold (see remarks)____Us.c*Ar
St Louis Dlv A Term M $10,000,000 gold .U s.xc*A r 

do $5,000,000 (See V 65. p 1173) g .U s.xc*A r 
Underlying St Ll Bellevue A Carondelet 1st M ._c* 

Dlv & Termln- Bellevue A El Dorado 1st M ..c+  
al Mortgage . .  St Louis Southern 1st M g ..M e.c*

Carb & Shaw 1st M gold_____ c*
Purchased lines 1st M $20,000,000 gold___Us.c*Ar
Refunding mortgage gold red (text) _____ Gxc*Ar*
Collateral trust bonds gold $.......................Us.c*Ar
Coll trust $25,000,000 gold on L N O A T _.U s.c*A r
Western lines first mortgage gold--------------- Us.c*«5cr
Louisville Dlv A Term M $25,000,000 g -_U s.xc*A r 
Ch St L A N O cons M ($18,000,000) g lnt gu_.c*A r

do guaranteed principal and Interest_________
Memphis Dlv 1st M gold guar p A 1 (en d )-.U s .c*  

a In addition $5,266,000 consol 5s are pledged to se

M ile s
o f

R oad

706

111
131

J 239
17 
51 
30 
17 

734 
2,015 

857 
798 
218 
640 
567 
567 
100 

cure I

D a te
o f

B on d s

1907
1902
1909

1854
1857
1865
Lv99
1907
1907

1875
1875
1886
1886
1895
1903 
1886 
1897 
1881 
1892

(1897
11897

1883
1880
1886
1887
1904 
1908
1888 
1892 
1894 
1897 
1881 
1897 
1889

lllnots

S i t e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

$, £ or fr. 
1,000 
1,000 

50 
50 

500 
500 

1,000 
1,000 
1,000 
1,000 

100 
100 

£200 
£200 

1,000 
1,000 
£200

1.000 Ac 
£200

1,000 
1,000 
1,000 

500 Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1.000 Ac 
500 Ac 
500 Ac

1,000 
500 Ac 

1,000 
1,000 
1,000 

Central c

$51,500,000
5.000. 000

920.000 
1,371,750
2.000. 000

416.000 
367,500

1.497.000
89.000

401.000 
742,400

109,296,000
10,000,000

2.500.000
1,000.000
1.500.000
2.499.000 
£500,000

3.000. 000
5.266.000
2.000. 000

968.000 
3.000.000
8.377.000 
4.908,275

470.000
71.000

538.000
241.000

14.662.000
20,000,000
15.000. 000
25.000. 000

5.425.000
23.888.000 

a l l ,369,000
1.419.000
3.500.000 

ollateral tru

I N T E R E S T  O R  D I V I D E N D S

R a te
%

4M g 
5 g 
5

See text 
See text 

4 g
4 g
5 g
4
4M g
5 g

7 In 1909 
4
4 g 
3M g
4 g
3M g
3 g 
3M g 
3M g 
3M g5
4 g 
3M g
3 «

7 g
4 g 
4 g 
3M g 
4 g
4 g 
4 g 
4 g 
3H  g
3 g 
3M g
4 g

st bonds

A 
A 

M A

W h en
P a y a b le

F A 
A

& O 
A

& O 
J & D 
A  & O 
M & N 
M &

&
S 
J

a  o
& D

Standard Trust Co, N Y 
Guaranty Trust Co, N Y 

do do
Phlla off. No Amer Bldg 

do do
do do
do do
do do

Penn Co for Ins Ac,Phlla 
Phlla Tr S D A Ins Co 
111 Tr & Sav Bk, Chicago 
115 B ’way, N Y , & Lond 

do do
London

J 
J

M & S 
A A O 

A 
A 
A 
A 
&
A

F 
J 
J 
J 
J 
J
M A 
M A

A D 
A J

S 
S 
J 

N
A 
A

A & O 
M & N 
F & A 
J A 
J & D 15 
J A D 15 
J & D 
of 1886.

W h ere  P a y a b le , a n d  b y  
W h om

115 Broadway, New York 
do do

London
New York and London 
Baring Brothers, London 
115 Broadway,New York 

do do
do do
do do
do do
do do
do do
do do
do do
do d

New York 
115 Broadway .New York 

do do
do do
do do
do do
do do
do do

B o n d s— P r in c i 
p a l, W h en  D u g  

S lo ck s— L a st  
D iv id en d

Feb 1 1957 
Feb 1 1932 
Sep ’09-Mch ’ 19 
Jan 28 1904 1 „ 
Jan 25 1908 3M 
Sept 30 1920 
Feb 1 1925 
Mch 311925 
T o Deo 1 1911 
Apr’ IO-Oct ’21 
May 1 1932 
Sept 1 1909 3M 
July 1909 2%
Apr 11951 
Dec 11950 
Jan 1 1951 
Jan 1 1951 
Mch 11951 
Apr 11951 
July 1 1950 
Jan 1 1951 
Aug 1 1921 
Deo 11950 
July 1 1951 
July 1 1951 
June 1 1923 
July 1 1910 
Sept 1 1931 
Mch 1 1932 
July 1 1952 
Nov 1 1955 
Apr 1 1952 
Nov 1 1953 
Aug 1 1951 
July 1 1953 
June 15 1951 
June 15 1951 
Deo 11951

veyed to company If authoritatively decided that Hocking Valley company 
has no right to hold stock. In May 1909 the commodity clause of Hepburn 
Act was held to be Constitutional, but construed favorably to railroads.
V . 87, p . 755; V. 88, p. 1196.

L A TEST EARNINGS.— For 11 months ending May 31:
11 M o n th s—  G ross . N e t .  O ther In co m e  C h arges. B a la n ce .
1908-09______ $5,409,396 $1,747,580 $852,015 $1,296,552 $1,303,043
1907-08............ 5,393,142 1,557,670 898,280 1,204,759 1,251,191

ANN U AL R E P O R T .— Traffic Is mostly freight, and over 66% of this Is 
bituminous coal. Average train-load Is large— In 1908, 594 tons.

Report for year ending June 30 1908 In V . 87, p. 735, 752.
Owing to changes In accounting In 1907-08. comparisons are Inaccurate.

1907-08. 1906-07. 1905-06. 1904-05.
Gross earnings.....................$5,841,763 $6,907,048 $6,439,809 $6,013,214
Net earnings after taxes. $1,533,887 $2,197,237 $2,258,035 $1,945,313
Other Income__________  980,395 445,438 309,123 382,231

$2,567,158
$883,480

600,000
(3)330,000

$2,327,544
$899,693

600,000
(3)330,000

Total available Income $2,514,282 $2,642,675
Fixed charges, A c_____ $1,149,600 $815,188
Dividends on pref. 4 % . .  600,000 600,000
Dlvldendson com m on .. (4) 4 4 0 ,000(3M )385,000 
Improvements, A c_____  101,754 520,429

Balance, year’ssurp_ $222,928 $322,058 $753,678 $497,851
OFFICERS.— Pres., N. Monsarrat, Columbus; Sec. and Treas., W . N. 

Cott. Columbus; Asst. Sec. and Treas., A . H. Glllard. New York.
D IRECTO RS.— Charles B. Alexander, R . M. Gallaway, A . H. Glllard 

and D. Mllbank, New York; Ralph W . Hlckox, Charles G. Hlckox and 
James H. H oyt. Cleveland; P. W . Huntington, N. Monsarrat. S. P. Bush. 
R . S. Warner, F. B. Sheldon and W . N. Cott, Columbus, O.— (V. 89, p. 41.) 

HOOSAC TUNNEL & WILMINGTON R R .— See page 169.
HOUSTON BELT LINE & TERM INAL R Y.— T o build a terminal line

n and around Houston, T ex., 20 miles, with large freight and passenger ter
minals. Controlled by four proprietary roads, viz., Col. Southern, New Or
leans & Pacific (St. Louis & San F ran .), Trinity & Brazos Valley (Col. South
ern), St. Louis Brownsville A Mexico and Gulf Colorado A Santa Fe (Atchl- 
on system ), which each owns one-fourth of the stock and under a 99-year 
ease from July 1 1907 agree to pay under a pro rata wheelage basis operat- 
ng expenses. Interest on bonds and annual sinking fund of 1% of bonds 
ssued. V. 86, p. 285. Incorporated Aug. 31 1905 with $25,000 (nominal 

stock). The 5s of 1907 ($5,000,000 auth. Issue) are subject to call at 105 after 
July 1 1917. In March 1909 the Texas R R . Commission authorized the Issue 
Of $2,246,000 bonds. V. 88, p. 883. 1253. 1313.— (V. 88. p. 1313.)

HOUSTON & BRAZOS VALLEY RR — See page 169.
HOUSTON EAST & WEST TEXAS R Y .— (S ee  M a p  o f  S ou th ern  P a c i f ic .
Owns from Houston, Texas, to Sabine River at Logansport, 191 mles. 

Stock $1,920,000, of which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2,199,000 of the bonds, prln. and lnt., by endorsement, re
serving the right to redeem them at 105 and lnt. on six months’ notice.

Dlv 16% paid in 1902-03 and 30%  in; 1907-08 out of accumulated 
surplus. Guaranty, V. 70, p. 841; V . 71, p. 236.

Year 1907-08, gross, $1,178,249; net, lncl. other Inc., $356,522; charges 
$275,122; bal., sur., $81,400.—  (V. 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.— {S ee  M a p  o f  S ou th ern  
P a c i f i c . )— Owns from Houston, Texas, to Denison, Texas, 338 miles; Hem p
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 55 m.; Garrett to Ft. Worth, 53 m .; Mexla to Nelleva, 94 m.; other, 
34 m .; total, 789 m. Successor 1893 to ra ilw a y  foreclosed. V . 45, p.792, 820.

BONDS.— The bonds are being gradually reduced with proceeds of land 
sales. The fir s t  m ortgage was for $8,634,000. The fir s t  m tge. bonds and 
the consolida ted  m tge. bonds may be called for redemption at 110 with pro
ceeds of land sales. See full abstracts of all the mortgages In V. 52. p. 242. 
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not Includedtn 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1908 $450,000 Lampasas extension Interim 53 
owned by Southern Pacific Co. or sinking funds of proprietary companies.

STOCK.— Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. V. 76, p. 1084, 1102, 1407. In 1902-03 a dividend 
of 6% was paid out of accumulated surplus. V. 76, p. 1407.

LANDS.— The lands June 30 1908 held for cancellation of bonds consisted 
of 333,709 acres; land contracts $2,088,232. V. 65, p. 869.

Year 1907-08, gross, $5,764,081; net. $1,366,069; other Income, $44,239; 
charges, $1,062,408; bal., sur., $347,900.— (V. 88, p. 883; V . 89, p. 224.)

HUDSON COiMPANIES.— Incorporated Jan. 9 1905 under laws of New 
York State. Organized to build Hudson A Manhattan R R . (which see be
low) , which It controls. In March 1909 arranged to erect building at 33d St. 
and Broadway, N. Y ., and lease It to Glmbel Bros. V . 88, p. 748, 1127.

Ownership of equities In N. Y . City property Is stated to be $4,500,000.
CAPITAL STOCK.— Auth. and outstanding, $16,000,000 pref. and 

$5,000,000 common. Pref. stock to receive 7%  cumulative dividends, and 
also entitled to one-fourth of any other dividends.

G old  N o te s  J u ly  1909 (Compare plan V. 87, p. 1010).
D a te—  in ter e s t . O utstand ing. M a tu r ity .  P r i c e  at W h ich  C a llable.
Feb. 1908 6 F-A  $2,622,000 Aug. 1 1910 Prem. 1 % yrly. to maturity
Oct. 1908 6 A-O 10,000,000 Oct. 15 1911 Par and Interest
Various . . . 6  Var. 1,569,000 ToM ch.1910 Not stated

Holders of the notes of the $10,000,000 issue only have the option of taking

O FFICERS.— W . G. Oakman, Pres.; W m . Henry Barnum, V .-P . A 
Treas.; F . W . W alz, V .-P .; William Everdell Jr., Sec.; Charles M. Jacobs, 
Chief Engineer; John Van Vleck. Mechanical Engineer. Office, 62 Cedar 
St., New York City.— (V. 88, p. 748, 944, 1127, 1169.)

HUDSON &  MANHATTAN RR.— (See M a p . ) —  Owns and operates 
double-tube tunnel from 6th Ave. and 23rd St., N . Y . City, under the 
Hudson River to the Delaware Lack. A West. R R . station, Hoboken, N. J ., 
a distance o f about 3 miles. The first trains were operated Feb. 26 1908. 
The line under 6th Ave. Is being extended to 33d St. and In April 1909 per
mission was granted for further extension to 42d St. and Grand Central 
Station. A branch will also be built from 6th Ave. under 9th St. to a con-

A double-tube tunnel from Hoboken 
Pennsylvania R R . stations in Jersey 

City and thence under tne Hudson River to the Hudson Terminal Buildings 
on Church St. (one block west of Broadway) extending from Cortlandt to 
Fulton St., was opened on Aug. 2 1909, making total length of double
track tunnel In operation 5M miles. This Is the main line. V. 87, p. 37 
614, 1011; v .  88. p. 295, 451, 686, 944, 1197, 1437, 1620; V. 89, p. 224.

An extension will also be built from the Pennsylvania R R . station In 
Jersey City to a connection with the present main line of the Pennsylvania 
R R . and, upon Its completion In 1910, a through train service will bo 
established between the station in the basement of the Hudson Terminal 
Buildings, In New York, and Newark, N. J ., under a traffic agreement. 
The Pennsylvania R R . will have ticket offices In the Hudson Terminal 
Buildings and baggage will be checked thence over the entire Pennsylvania 
system. A traffic agreement has also been entered Into with the Erie R R . 
Co. The Hudson Terminal Buildings, the largest office buildings In tho 
world, were opened May 1 1908. Trains, electric and all steel.

STOCK.— Common, $40,000,000, all out; 5%  non-cum. pref., with prefer
ence also as to assets, and convertible after July 1 1911 Into common stock 
at 110, authorized Issue $10,000,000; outstanding $5,250,000. Par $100.

BONDS.— Of the 1st 4 Ms, $57,000,000, In connection with $40,000,000 
common and $5,250,000 pref. stock will be Issued on account of the pro
posed tunnels, stations, power house, erection of buildings at the Hudson 
terminals In New York, and retirement of $5,000,000 N. Y . A Jersey 
bonds redeemable at 110. The remaining $43,000,000 bonds and $4,750,
000 pref. stock are reserved for future purposes.

Of the 4 Ms Issued as above stated, part are deposited as collateral 
for Hudson Companies notes (see that com pany above). The $57,000,000 
first Issue will have a prior Hen. V. 87, p. 37.

The bonds will be convertible on any Interest day after Feb. 1 1912 at 
par Into common stock at $110 per share, with provisions to protect the 
bondholders when common stock, In addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds. Is issued. 
In Feb. 1909 $920,000 5% car trusts were sold. V. 88, p. 505, 624.

OFFICERS.— Pres., W . G. McAdoo: V .-P ., W ilbur C. Fisk; Asst. Treas., 
F. W . Walz; Sec., C. W . King; Asst. Sec., W m. J. Martin and W m. Ever
dell Jr. Office, 30 Church St., N. Y .— (V. 88, p. 1437, 1620; V. 89, p. 224.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.— Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, A c., 25 miles.

D IV ID ’S.—  ’97. ’98. ’ 99. ’00. ’01. ’02. ’03. ’04. ’ 05. ’ 06. ’07 ’ 08 . ’09. 
On co m m o n .---  1 0 0 0 0 0 5 1 0 0 0 0 0  
On preferred___ 6 5 5M 7 5 6 7 6 5 M 7 M 7  3 M ( ? )

ANNUAL R E P O R T .— Report for 1908 was In V. 88, p. 1058.
G ross. N et . In teres t. D iv id en d s . B a la n ce .

1908 ..............$632,933 $148,522 $106,190 $70,000 clef.$27,668
1907 ..............  884,686 318,060 106,190 140,000 71,870
— (V. 86, p. 420; V. 87, p. 166, 221: V. 88, p. 451, 564, 1058.)

IBERIA & VERMILION RR — Salt Mine June, to Abbeville, La., 16 
miles. Stock, $300,000, of which $299,500 owned by Morgan’s Louisiana 
A Texas R R . A SS. Co. (So. Pac.). Bonds, $322,000 first mtge. 5s, due 
Aug. 1943. Year 1907-08, gross, $71,620; net, $15 472; other Income, 
$8,073; charges, $20,256; balance, surplus, $3,289.

IDAHO & WASHINGTON NORTHERN RR.— Owns from McGuire’s Sta
tion, Ida., northerly to Newport. Wash., 51 m. (opened Nov. 25 1907). with 
Clagstone branch, 6m. Track-laying began In Juno 1909 from N ew
port to Cement, 52 miles. Controls Pend d ’Orelllo River Nav. Co. 
Stock authorized, $5,000,000; outstanding, $1,078,800; par, $100. Bonds 
aro subject to call, any or all, at 107 M. from May 1 1912 to May 1 1917, and 
thereafter at 105; In Oct. 1908 $2,500,000 were reported as sold. V. 85, 
p. 1339; V. 87, p. 1160. Loans and bills payable Dec. 31 1908, $642,942. 
For year ending Dec. 31 1908, gross, $222,727; net, $09,699; lnt. and taxes, 
$58,859; bal., sur., $10,840. Pres, and Treas., F. A. Blackwell. Offlco 
Coeur d ’Alene, Idaho.— (V. 85, p. 1339; V. 87, p. 1160.)

ILLINOIS CENTRAL R R.— (See M ap .)— R O A D .— Operates from Chi
cago, III., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la ., 509 miles, with numerous branches, viz. (*whlch see):

secured
, __ ________ _______  _________  . . two

Issues first named at rate of $1,500 of bonds for each $1,000 note outstand
ing. V. 86, p. 285, 547; V . 87, p. 37, 1196.

DIRECTO RS.— W . G. Oakman, Pliny Fisk, Grant B . Schley, William 
C. Lane, John W . Simpson, W m . M. Barnum, Albert A. TUney, Kenyon 
B . Conger, W m. Henry Barnum, Dumont Clarke, Charles F. Adams 2d.

L ea sed — C on tro l ow n ed—  M ile s .
Mem., Tenn., to Grenada, Miss. 100 
Yazoo A Mississippi Val. R R ., 

Memphis to N. O. " "

R oad ow ned  in  f e e —  M ile s .
Chicago to Cairo, 111— 1 
Centralla, 111., to EastiMaln 706

Dubuque, la _______ Jstem.
Dubuque A Sioux City*.............  760
Springfield to East St. Louis,

111. (V . 71. p. 547)..................  98
Peoria, 111., to Evansville, Ind.,

with 6-mlle branch__________  234
L ea sed — C on tro l ow ned—

Chicago St. L. A N. O. R R .,
Cairo, 111., to New Orleans___ 547
Line to Louisville, A c_______  637
Remainder Included In earnings July 1 1908___________ _______- - - .4 ,5 0 9
H ISTO RY , LEASES, A c.— Chartered In Dec. 1850. Tho company pays 

to the State of Illinois 7%  (In 1907 $1,222,472) of gross of the 706 m. owned 
In fee yearly In lieu of taxes. The Chicago St. L. A N. O. Is leased for 400 
years from July 1 1882 at 4%  per annum on Its $10,000,000 stock deposited 
to secure the lea sed  lin e  s to ck . Tax suit, V . 84, p. 931.

____  and brs___1,370
St. Louis Alton A Terre H aute. 239 

E n tir e  stock  ow n ed —
Branches, A n . . . . — - - . . . . . . - 1 , 0 0 8

T ra ck a g e  A c------ ------------- - 180
Total system June 30 1908___5,879
O f w h ich  e a rn s , k ep t sep a ra te—  

Yazoo A Miss. Val. R R ..............1,370
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  s ee  n otes  
o n  f ir s t  p a g e  o f  tables

IllCent(Ccm)— OmahaDlv lstM gd$5,000,000 Usc*&r
m c h  Dlv 1st M g $4 ,0 0 0 ,0 0 0  ......... ..........  F.c*
Iowa Falls & Sioux City— See statement of Dubuqu

llllnoW Southern— 1st M gold $5,000.000.................. c*
Illinois Terminal— 1 st M $500,000 gold red par------ IC

noil Tunnel Co— See Chicago Subway Co 
Imlian'i Decatur &  Western— See Cln Ind & Western 
Indiana Harbor B elt-G en M  $25,0 0 0 ,OOOg.,0 x c ‘ &r* 

do do do — - - -
Chic Ham & W  first mortgage gold assumed c*&r 

Indiana Illinois & Iowa— See Chicago Ind & South. 
Indianapolis & Louisville— See Chicago Indianapolis 
Indianapolis Un— 1st M gold s f not callable— .1-P,c 

Gold notes part due yearly guaranteed te x t -
Interborough-Met Co— Com stock MOO.OOO.OOO adth. 

Pref stk 5% cum (also pref as to assets) $o5,000,000
Coll trust bonds gold sec by Int R T stock------c*&r
Coll trust notes $15,000,000 gold call 102.........Me.c
Collateral trust notes extended In 1908 - - - .

Interborough Rapid Transit—£>tock $35,000,000.
Notes g (to be paid at 101 Sep 1), equally sec Mol 
Gold M bonds $55,000,000 red 105 (text)-M o .c 'r  J 
Notes $25,000,000 sec by bds conv (text) -M o.xc r

International & Great [Nor— Receiver’s certs-------------
First mortgage gold- --------------------------------------- -
Second mortgage gold— - - - — - - - —
3d M ($3 ,0 0 0 ,0 0 0 ) formerly Inc. lncl scrip g -.M c.c*  
Colorado Bridge bonds sinking fund- - - - - - - - - - - - P

Interoccanic Ry of Alex 1st pref sh, 5 ,« non-cum.
Second preferred shares ..........- - - - -  - - -
4% debenture stock subj to call at par £1,150,000 
Debenture stock 7%  “ B”  subj to call 120 non-cum 
Second debenture stock red at 105 after 1011 (text) 
H ex E deb stock £450,000 guar red at 105 beg 1914 

Iowa Central— 1st M $7,050,000 g (V 49, p 582) -Me.c* 
Refunding M $25,000,000 gold (see text)-M o.c*& r
Car trusts, ser A , due $32,000 yearly---------PeP .c

Iowa & Northwestern— First M $6,000,000 gold -----
Jacksonville Term— 1st M gold guar $500,000.Mp.c*

M ile s
o f

R oad

I N T E R E S T  O R  D I V I D E N D S B on d s— P r i n c i 
pal W h en  D u *  

S to ck s— L a st  
D iv id en d

D a te
o f

B on d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tstan d in g
R a te

%
W h en

P a y a b le
W h ere  P a y a b le , an d  b y  

W h om

130
08

e & SI 
132 

Text

1900 
1900 

oux Cl 
1903 
1905

1 , 0 0 0  &c 
$ 1 , 0 0 0  

ty.
1 , 0 0 0
1 ,0 0 0

$5,000,000
3.235.000
4.600.000 

450,000

3 g
3 g
4 g
5 g

F & A 
J & J
J & D 
J & J

115 Broadway,New York 
do do

New York
Illinois Tr & Sav Bk, Ch

Aug 11951 
Jan 1 1951
Dec 1 1953 
Jan 2 1925

. . . 1907
1907

1 ,0 0 0 , &c 2,500,000
725,000

2-4 g 
4 tf

J & J 
J & J

New York 
New York City 
Central Trust Co. N Y

July 1 1957 
July 1 1957 
Jan 1 1927

27.48 1897 500 &c 2,500,000 6 g J & J

& Lou 
93

lsvllle
1886
1904

1 , 0 0 0
5,000

040.000
160.000

4 vi e  
4 g

M & N 
M & S

Fidelity Trust Co, Phlla 
Treasurer, Indianapolis

May 1 1926 
Sept 1009-1910

___ — 1 0 0
1 0 0

1 .0 0 0  &c
1 . 0 0 0  &c

45.740.000
67.825.000: : : 1906 4H  g A & O Windsor Trust Co, N Y Apr 11956 

July 1 1910
— 1907

1907
1907
1907
1908

Sec text May 27 1910
Text 155

1 , 0 0 0
1.000 &C
1 .0 0 0  &c

35.000. 000
1 0 .0 0 0 . 0 0 0
11.590.000
23.424.000

9 In 1908 
5 g
5 g
6 g

Q— J „M & S 
M & N 
M & N

Beimont & Co, New York 
do do 

165 Broadway „  
Morton Trust Co, N Y

July 1 1909 2 )i. 
Sept 11909 
Nov 1 1952 
May 1 1911

1.109
1.109
1.109

1908
1879 
1881 
1892
1880

500 &c 
500 &c 
500 & c  

1 , 0 0 0  
£ 1 0

11.291.000
10.391.000 

2,966,052
198,000

£1,400.000

6 g
See text 

4 g
7

See text

M & N 
M & S 
M & S 
M & N 
See text

Office 195 B ’way. N Y 
Sept 1907 coup last paid 
In default— See text 
May 1909 coup pd wh due 
London

Sept 1 1909 
Sept 1 1921 
May 1 1920 
Dec 12 1908 4H

: : :
— £ 1 0

£ 1 0 0
£ 1 0 0
£ 1 0 0

1 ,0 0 0
1 ,0 0 0
1,0 0 0
1 ,0 0 0
1 ,0 0 0

£1,150,000 4 M & S 15 
7 '07-'08 
4 H ’07'08 
J & D 15 
J & D 
M & S 
vi & N 

.T A  .1

London Sept 151050 
Sept 15 1950

— ------
I h
5
5 g
4 g
5 g

1950

503
541

1888
1901
1909

£400,000
7,650,095
5,720,000

320,000

London „  
Mercantile Trust Co, N Y 

do do 
Penn Co for Ins, &c,Phlla

Jan 1 1984 
June 1 1938 
Mch 11951 
To May 1 1919 
Jan 1 1958 .

"23
1908
1894

(?)500,000 5 g j  & j Guaranty Trust Co, N Y July 1 1939

1529.
V . 84,

1900.
7

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central In June 1909, but the road, It Is stated, will be 
operated Independently, at least tor the present. This will add 1,914 ml es 
to the system, adordlng a connection at Birmingham, Ala., and an outlet 
to the Atlantic at Savannah, Ga. V. 80, p. 608 V. 8 8 , p. 1559.

Indlanap. South’ll R y .. Indianapolis, Ind., to Lfflngham IU., 177 m , Is 
nninp/i Kiit s o n t t *  1 v oner• V • 78. p . 2442, V ■ 71), p • 7*54, Do8 , v • 8 o , p • 71)o» 

Completed Feb 1908 from Jackson, Tenn. to Birmingham, Ala., 219 m ., 
of V\°hlch Corinth, Miss., to HaleyvlUc, Ala., 80 m ., is owned; rest trackage. 

CAPITAL STOCK.— The leased lin e  stock. Is secured by deposit of $10.-
0 0 Stock^dC T 8°votedJMay roa'se *the stock^’ro m 'w s  ,040,000
to  $123 552.000, one half of the new stock being subscribed at par by stock
holders raising the amount out to $109,2JO,out), v . oo, p. uoi,

On June 30 1908 Union Pacific owned $29,623,100 of the stock, 
n 51 102. 570; V . 8 6 , p 480.

DIVS T ’87. ’8 8 . ’89. *90 ’ 91-’99. ’ 00. ’01.Sep.’04. 05to 08 
Com. stk /  7 7 5 ^ 6  5 yearly 514 6 yearly 7 yearly

BONDS .— C a iro  brid ge . See adv. In “ Chronicle, May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L.

& New Orleans consols of 1881. In May 1908 they were given a lien on the
r°  The con a ter 'a l^ lru sfb om ls^ ot 1952 are secured by pledge with the U . S. 
Trust6 Co of N e ^ Y o rk  of $16,350,000 5%  1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, v . oo, P* ^50. . ..

The $25,000,000 colla tera l trust bonds o f n n f  s r o ' thp i nnkv N O & Texas (now Yazoo & Mississippi Valley R R .), $16,
900 0 0 0  lJ tm tge 'bon d s  except $68,000, all the $9,104,000 mtge. Incomes 
and all but $9 0 ?600°o f V e  $ l0 ,0 0 0 .000 land grant Incomes. See adv. In
' ' ^Louis A ^ e u ^ O r l e a n s  5s have their Interest guaranteed (by 
endorsement) untlftfc principal Is paid J h e 8  of 1897 are guar., prln-
C'^rhe niFes?erneiVnesy joan°of "Suppaiement’ ’^of Jan.^1899.

Thp ^  T o u is  D iv is io n  A T erm in a l b o n d s  are for $15,000,000 authorized,
. T ? n n n  nnn W  th ree  ncr cents: $3,500,000 were Issuable for Im

provements e augm ent &c . and $1,499,000 . re held to retire $1,400,000 
S n d er^ n g  bonds still outstanding on the St Louis Alton & T\ H system;

nf mnrtMffP In V  66  0 .1 3 8 . See also V. 6 6 , p. 133; V. 71, p. 546. 
* bT n nU viiie  n i v i f f i n  *  T erm in a l m tg e . Is for $25,000,000; of the bonds 
x iLn  2 0 (IO werc reserved to nurchasc the 46 m. (Cecilia br.) from Louisville 
1  N ishvllle and to retire the L. & N. bonds thereon. Chicago St. Louis & 
New Odeans7ook0t.Ue to the Lou Is v . Dlv amiJoined In making mtge See 
V . 6 6 , p. 136. for abstract; also ‘ Supplement of Jan. 1899. V. 65, p
3  °Th e lp  u rcbased  F in es '} , H s ’ F ) 0 4* ($ 2 0 ,0 0 0 ,0 6 0  authorized) cover various 
minor l K  acquired Of the bonds, $14,662,000 have been Issued on 734 
m of subsldlary branch llnes purchased, and the remaining $5,338,000 Is 
rose?ved to reGre atm aturity  $968,000 bonds of the Kankakee & South- 
w ester^lsts due 1021 (see bond table above) and $4,370,000 bonds of the 
Chic. Mad. & North. (231 m .). which are> pledgedL for-the collateral trust 
4s of 1952. (See V . 71. p. 288; V. 79, p. 1273. 1642, 2588, V. 81, p. 1105.)

T'hp Tpfundinn  mortgage scold 4s of 1908 (authorized issue $110,000,000* 
with the privilege onssuing $ 1 0 ,0 0 0 ,0 0 0  additional to acquire the Indianap
olis Southern ^  Ind-, to Effingham, 111., 177 miles) are subject

enUnt 1 0 7  u  nnd Interest on any Interest day beginning Nov. 1 1918. 
& e  v  87 n 1 ^ 5 7  1 4 2 0 ? v !  8 8 ?P  295. Cover the main line, the Chicago 
terminals * the so-called purchased lines, the Springfield Division, the St. 
LontsDIvlsIon Ac a total of 2,015 miles, subject to existing issues of 
bonds aggregating $61 766,000, lncl. $2,500,000 Chicago Havana & West
ern 5s anTRantoul R R ! 5s pledged as part security under 111. Cent, gold
4 3  P u rp ose 's  f o r  W h ich  $90,000,000 R e f u n d i n g  B o n d s  U n issued  A r e  R eserved.
To retire a like amount of prior Hen bonds---------------- — .$ 6 1 ,7 6 6 , 0 0 0
Additional main track, tunnels and bridges, purchase of real

estate, Improvements, funding of Indebtedness and other ^  0 0 0

InAorBlOOsm c'd1a first Hen4%  gold V3M 66;000 MuTp.'mtw. due Jan. 1

loans and bills payable outstanding. On account of this Indebtedness

b o n ^ w e rT s o ld . See above BlllI payable outstanding Feb. 28 1909 
$3,020,000.

EARNINGS
July 1 to May , --------- . .

For 8 months ending Feb. 28 1909, net, $ 8  H-Iv_
in 1907-08; other Income, $2,107,289; charges and rents, $5,982,894, dlvs 
(3 H % ), $3,825,360; bal., sur., $1,056,487.

R E PO R T.— Annual meeting Is held the third Wednesday In October, 
Report for 1907-08 was In V. 87, p. 932, £39; editorial, p. 907 

(N o t ln c l .  Y a zoo  A  M . V .  R R . ) —  1907-08. 1908' ° ^
Average miles operated-------------------   4,420 .o S ’ Ri?
Passenger earnings............................... * U ’ r m ’27lFreight earnings.................................... 35.357.811 38,033,271
Mall, express, <5cc__________________  10,838,047 10,307,294

Total gross earnings...............................$56,610,633 $51,636,405 $49,508,649
Net earnings over taxes........................ $16,545,108 $15,198,035 $14,306,943

YAZOO & MISSISSIPPI V A L L E Y .— Resutts on 1,370 miles,In 1907-08 
ver. 1,297), 1.239 miles In 1906-07. See report at length in V. 87. p. 
2 045. Tenders asked of land grant bonds Jan. 1 9 0 0 , V. 88, p. 231.

1907-08«> t 1” • , in x
(aver.
3 Fear—  G r o s s .  N e t ( o v e r t a x ) .  O th .ln c . C h a r g e s .A c .  B a l . ,  su r  

1907-08 -.-$9 ,580,634 $1,322,482 $476,371 $2,117,363 def.$318,509 
1906-07 .1 .  9.324.021 1.4871583 326,540 1,742,916 sur. 71.207

OFFICERS.— Pres., James T . Harahan, V .-P ., I. G. Rawn; abd
Sec.. A . G. Hackstaff; Treas., E. T . H. Gibson; Gen. Mgr. Frank B. 
Harrlman.

j  i i  mos H 908-09 Gross. $52,626,824; net, $12,094,589
Mav 31 19 0 7 - 0 8  Gross, 53.635,705; net, 11,687,268
h i d i n g  Feb! 28 1909. net, $8,757,452, against $8,923,137

I n c .o r  D ec  
+  50

— $105,734 
—2,67 '>,460 

+  530,753

Total earnings.. . . .  $57,187,656 $59,528,097 $2,340,441
NeTovir u x c s 1 7 t 04. o04 M 9 .3 7 2 .0 M  - 3 2 .2 M .0 8 o 
Income from Investments, <fec_____  2,35^,525 2,818,o75 — 460,050

nvfoi net Income 819 462,529 $22,191,559 •——$2,729,030
H lroo feq u ip r^ n t! &511111111111.  3.68 6 875 2,827.876 +858:909
Interest on b on d s..................... I - I - I  4,569,860 3.969,860 +600,000
Kent of s ibsldlary roads....................  3,209,395 2 ' — 4b7, 337
Dividends on stock, 7 % -----------------  6,652,800 6,652,800 -------- -------

1906-07. 1905-06. 1904-05.

um n<iou ^   ̂  ̂ ________________ Frank B.
General office, Chicago, i'll.; N. Y . office, 1 is  Broadway.

Balance, surplus____ . . . ____ . . . .  $1,343,599 $5,034,291 — $3,690,692

Directors.— Walther Luttgen, John W . Auchlncloss, J. T \ ^ ar‘7 '1.?J1h’ 
Cornelius Vanderbilt, J. Ogden Armour, Edwardl H. Harrlman,
Astor. Charles A. Peabody, R. W . Goclet, John G. Shedd, A. G. Hacks tall, 
and ex-officio, Hon. Charles S. Deneen, Governor of Illinois. (V. 8 8 , p 
231,’ 295, 1061, 1127, 1560; V. 89, p. 103.)

ILLINOIS SOUTHERN R Y — Owns Salem to Bismarck (Including River 
Transfer. 1 mile). 122,86 m.; Chester branch. Missouri

41.31
^   ̂ _____  _  _______  losed.

V 70, P- 1048; V. 71, p 7 2 9 ?  Stock','com'.',' 5 4 ,0 6 '0 ,0 0 0 ; 6 % cum. pref.
$1 000.000; par, $100, all Issued. Of the bonds, $400,000 was reserved 
for lmprov. and equip, at not over $200,000 yearly. V . 79, p. 500.

R E P O R T .— For year ending June 30 1905 In V . 82, p. 158. In 1007-08, 
gross, $345,852; net, $73,211; lnt. and taxes, $243,417; bal., t l c l . ,  $170,206. 
Pres. J. W . Walsh; Treas., F. D. Kellogg; Aud., M. E. Keehan. Office. 
Grand Central Station, Chicago, 111.— (V. 82, p. 108.)

ILLINOIS TERMINAL R R — Owns terminals at Alton. 111., and road. 
Alton to Hartford, 111., 6 miles; Hartford to Edwardsvllle Jet., 7.1 m ., 
leases from Wabash R R ., Edwardsvllle Jet. to Edwardsvllle. 1.6 m. Stock, 
$500,000; par, $100. Year 1907-08, gross. $167,549; net $70,787, in t., 
taxes, &c., $32,522; bal., sur., $38,265. Pres., Geo. M. Levis.— (V. 79,

ILLINOIS TUNNEL CO.— See Chicago Subway Co.— (V. 89,Ip. 103.) 
INDIANA ILLINOIS & IOWA RR — See Chic. Ind. & Southern R R . 
INDIANA HARBOR BELT RR — Owns Whiting, Ind.. to Blue Island.

111., 14.4 miles, McCook to Franklin Park, 111., 11.2 m .; Chappell to Union 
Stock Yds., Chicago, 10.8 m.; State line to Grosselll, Ind., 4.0 m., total 
owned, 41.3 m.; operates Jointly Chicago Term. Transfer R R ., Blue Island. 
I l l "  to McCook. 13.6 m.; raise, trackage, 39.6 m.; total. 94.6 m. Nov. 1 
1907 acquired Chic. June. R y. V . 85, p. 1270, 1209; V. 86, p. 1 0 8 .

Stock outstanding, $2,450,000, all owned by Lake Shore & Mich. Sou. 
and Mich. Cent., which guarantee the bonds o r  the Ham &
authorized Issue), $2,500,000 are reserved to retire the Chic. H<am 
Western 6 s and 5725,000 were Issued to retire the Mich. Central and term . 
R R . Joint 4s. The $2,500,000 bonds Issued In payment of Chic. ju n o . 
R y. bear interest at 2% yearly from July 1 H*0? *or 108°)5 yrs.. then 4% to maturity; V. 86, p. 1 0 8 .— (V. 85, p. 1270; V. 86, p. 108.)

INDIANAPOLIS UNION R Y.— Owns 3 miles o t  track. •»» ^  »  “ lie of 
road, with terminals at Indianapolis, Ind., ,andl ? asrcsX°^.?9n / t?a^  & 
R R . of Indianapolis— 12 H m. (which see). . cI aV t n inf'iSrftheV andalla  St. Louis, the Pittsburgh Cincinnati Chicago & St. Louis and the Vandalla 
R R . are virtual proprietors, they having Invested In It $9.0,331 to June jo 
1007. No stock outstanding. , . .  .  rin Phl„  AThe $160,000 4%  notes of 1904, guar. prln. and lnt. by Pitts. C lm Chlc. & 
St. L. and Cleve. Cine. Chic. & St. L., mature $80,000 In 1909 and 1010. 
Commercial Trust Co. of Philadelphia, trustee. V. 80, p. 871.

EARNINGS.— 1006-07, gross. $1,013,894; net, $370,750; other Income. 
$13,163; total deductions, $290,654; bal., sur., $93,259.— (V. 83, p. 21J.J

INTERBOROUGH-METROPOLITAN CO.— ORGAN IZATION .— Incor
porated on Jan. 24 1906 as an amalgamation (per plan V .82, p. 217. J8U) oi 
the Interborough Rapid Transit Co. and Metropolitan Street R y. In 1 eb. 
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid lranslt Co., 
$42,740,000 of the $52,000,000 Metropolitan St. R y. stock and $29,373,100 
of the $30,000,000 stock ot the Metropolitan Securities Co., Its holding 
company had been acquired. V . 82, p. 602. See In^tj>OTOU^h Rapid 
Transit Co. below and Metrop. St. R y. In Electric Hallway Section 
Favorable decision, V . 85, p. 99, 654. In Sept. 1007 ^ c^Xrir3PueJ en*w)' pointed for Metrop. Street R y. and of Its lessee, the New York City R y ., 
whose stock Is all owned by the Metropolitan Securities Co.,the Metropolitan 
Street R y. dividends being suspended. V. 85, p. 793, 804.

M ilea g e  o f  C o m p a n ies  C o m p r is in g  In terb o ro u g h -M etro p o lita n  St/stem.
Interborough Rapid Transit Co., su b w a y ....................................” 2.20 miles
Elevated (Manhattan Railway, l e a s e d ) - . - . - - - - - - - - ------ a ;  l i i ’ni?Surface lines owned or controlled by Interb. Rap. Tran. C o . .154.03 miles 
New York City Railway and subsidiary companies--------------- .519.46 miles

Total (single t ra ck )_________________________________________ 873.74 miles
STOCK.— The pref. stock has voting power upon default of payment of 

dividend thereon. V . 82, p. 217, 280.
D IVID EN D S.— Dlv. on pref., I H %  quar., paid July 2 1906 to July 1007 

Inclusive; none since to July 1909. V. 85, p. 600.
VOTING TR U ST.— All the common stock Is deposited under a voting 

trust agreement to Mch. 6 1911, subject to termination In the dlscre 
tlon ot the voting trustees, viz.; August Belmont. Walter G. O a k m a n , 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A . B. Wldcner.

BONDS.— The collateral trust 4>*s of 1006 (Windsor Trust Co., N. 
trustee) are secured by pledge of all the stock of the Interborougn 
Rapid Transit Co. or voting trust certificates therefor acquired at the rat 
of $1.000 In bonds for $500 Interborough Rapid Transit stock, V . 82, p . 280. 
A $500,000 5% mtge. due In 1911 covers property In 218th St. V. 83, p.
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The collateral trust 3-year 5% notes of 1907 ($15,000,000 authorized 
Issue) can be Issued only pro rata as the collateral mentioned (V. 84, p . 
1248) In the deed of trust Is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street R y . There are $4,545,000 6 % notes (extended) due 
May 27 1910. V . 85, p . 1401; V. 8 6 , p. 1285.

R EPO RT.— Report of holding company for year ending Dec. 31 1908 
was In V. 8 8 , p. 227, 997: Total receipts, $3,348,044; lnt., taxes, & c .,  $3 ,3 4 7 ,
017; balance, surplus, $1,027.

C om b in ed  O p era tio n s— In terb orou gh  R a p . T r a n . C o . an d  N .  Y .  C lip  R u .
Y e a r  en d . M a r c h  31—  1906-07. 1905-06. C h an ges.

Gross earnings------------- ------------ $43,353,841 $40,693,671 Inc. $2,660,170
Operating expenses------------------  21,841,884 21,044,516 Inc. 797,368

Net earnings............................. $21,511,957 .19,649,155 Inc. $1,862 802
Other In com e ...............................  1,187,464 1,215,781 Dec. 28,317

Total Income...............  $22,699,421 $20,864,936 Inc, $1,834 485
•Interest rentals and taxes_____$17,956,552 $16,766,926 Inc. $1 189 626
ln t. (4 >$%) on lnt.-M et. bonds 3,150,000 o2 ,800,000 Inc. 350|000
Metrop. St. R y . guar, dlvs-------  666,368 3,639,888 Dec. 2,973 520
Int.-M et. 5%  pref. dividend___ 2,273,990 ................  Inc. 2,273 990

Deficit.......................................... $1,347,489 $2,341,878 Dec. $994,389
•Excluding Metrop. special franchise tax In litigation, a  Dividend
OFFICERS.— Pres., T . P. Shonts; V .-P ., J. B. McDonald. Office, 165 

Broadway, N. Y .— (V .86, p. 1285; V. 88, p. 227, 505, 686, 883, 997, 1372.)
INTERBOROUGH RAPID TRANSIT CO.— (S ee  M a p . ) — Incorporated 

May 6 1902 In N. Y ., and In 1904 began operating municipal tunnel R R , in 
N. Y . City, extending, with two tracks, from Battery to City Hall, and as a 
four-track line from the City Hall (with two-track loop at that point) under 
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Klngsbrldge Station, (ft) from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic A v ., Brooklyn, 2 t f  miles, there 
connecting with the Long Island R R ., was opened May 1 1908. Total, about 
72 H  m. of track on 2 5 ^  miles of road (of which 19 H subway and 6 elevated); 
leases Manhattan R y ., 118 m.; surface lines owned or controlled. 154 m .; 
total. 344 miles. V. 77, p. 827; V . 80, p. 222, 1912; V . 84, p. 1306; V. 85. 
p . 600, 654, 1005; V . 86, p. 108, 1100. The extension to Van Cortlandt 
Park, 1 mile, was opened In Aug. 1908. V. 87, p. 285.

OfTer to build extensions, estimated at $100,000,000, V . 89, p. 41.
Leases Manhattan (Elevated) R y. for 999 years from Nov. 1 1875. See 

that co. Has agreement with N. Y . City Interborough St. Ry.,controlled 
by allied Interests. 5 m . operated. V . 80, p. 117, 1175, 1479; V . 82. d . 
868, 1268; V. 86, p. 1100. In March 1006 $1,814,000 of the $2,000,000 
Subway Realty stock was acquired. V . 82, p. 218, 513.

Owns stock of N. Y . & Queens County R y ., 74 miles, and (Jointly with 
Long Island R R .) the N. Y . & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V . 83, p. 818; V . 86, p. 1100. Also owns New York & Long Island R R ., 
whose tunnels from Manhattan to Long Island City were completed In 
Aug. 1907, but not operated to July 1909, owing to franchise dispute 
(V . 81. p . 1492; V. 82. p. 751; V. 83. p. 1229; V . 84, p. 1248; V . 85, p . 
345, 793, 864, 1339, 1518; V. 86, p. 669, 1344; V. 88, p. 101, 231, 624; Pel
ham Park Ry. and City Island R R ., see security holdings, V. 83. p. 155.

CONTROL.— In Dec. 1907 $33,012,500 of the $35,000,000 stock had 
been exchanged for 200 % In 4 H  % collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged.

CONTRACTS.— Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and Its lease to the company for 50 
years from com pletion, renewable for another 25 years, the rental to be 
equal to the Interest on the city ’s bonds Issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See 
provision V . 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. V . 85, p . 1461. The com pany also at Its own expense pro
vided the electrical equipment (costing over $26,000,000; see V. 82, p. 
452). For contract see V. 69, p. 1063. The extension from City Hall 
Manhattan to Brooklyn was built without aid from the city except about 
$4,000,000, and leased for 35 years with privilege of renewal for 25 years. 
V . 86, p. 196; V . 75. p. 184, 1086, 1202. See V . 76, p . 101, 1234.

D IV ID E N D S.— July 1904, 2 % ; 1905, 8 % % ; 1906, 8J^%; 1907 to July 
1909, 9% yearly (Q-J),

BONDS AND NOTES.— $55,000,000 mortgage bonds, dated Nov. 1 
1907, with Interest at a rate to be fixed from time to time, are subject to 
purchase at 105 and interest by a yearly sinking fund of $300,000, beginning 
Nov. 1 191 0, and also subject to call on any interest day at the same price 
In amounts not less than $1,000,000. The proceeds to be used to provide 
for the $35,000,000 notes due 1910 and 1911, and future requirements. In 
July 1909 the $10,000,000 bonds reserved to retire the notes due March 1910, 
which are to be called for payment on Sept. 1 1909, were sold. V. 89, p. 41, 
103. The bonds are secured by  all the real estate and power houses, lease
hold Interest In the subway, Manhattan R y ., stocks and bonds owned, 
advances to other companies and other property; total cash cost, $54,095,
419. The securities, amounting to over $4,000,000, known as "Manhattan 
guaranty fund,”  which were to be released about July 1 1909 from pledge 
for Derformance of lease of Manhattan R y ., are to be applied towards re
tirement of outstanding gold notes or gold bonds of 1907; proceeds of N. Y . 
& Long Island R R . when sold are to be applied to reduction of mtge. debt.

The $23,424,000 3-year 6% notes dated May 1 1908, are secured by  
deposit of $2 8 , 1 0 8 ,8 0 0  of above bonds, into which they are convertible at 
the option of the holder to Nov. 1 1910 at the rate of 99 In collateral notes 
for $100 In bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment In cash of at least 83 1-3% of the face value. V. 86, 
p. 1100, 1042, 981; V. 87, p. 1479, 1610.

EARNINGS.— For 9 months ending March 31:
9 M o n th s  C ro ss  N et  O ther C harges &  B a la n ce ,

e n d .M c h .  31. E a rn in g s . E a rn in g s . In c o m e. R en ta l. S u rp lu s .
1908-09 _____ $18,958,542 $10,867,414 $1,041,434 $8,859,173 $3,049,674
1907-08 ...........  17,811,055 9,884,463 915,861 7,984,007 2,816,317

11 mos. end. May 31 1909, gross, $25,594,439; net, $14,794,789; other Inc., 
1,404,769; lnt., taxes, &c., $11,823,357; bal. for dlvs., $4,376,201.

R EPO RT.— Report for year ending June 30 1908 was In V. 88, p. 371.
1907-08. 1906-07. In crea se .

Total earns, from railway oper_______ $24,699,505 $22,902,580 $1,796,925
Total railway oper. expenses________  10,722,695 9,593,331 1,129,364
Taxes accrued.....................    1,586,466 1,377,965 208,501

Operating Income.......................  $12,390,344 $11,931,283 $459,061
Total net Incom e........................... ,. ..$ 1 2 ,9 7 0 ,3 0 9  $12,208,338 $761,971
Interest on funded debt_______________ $1,250,000 $766,667 $483,333
Rentals......................................    8,011,665 7,725,228 286,437
Amortization o f debt, dlsc’t & e x p . .  7,984 ----------  7,984
Dividends on stock, 9 % ........................ 3,150,000 3,150,000  ..........
Balance, surplus over dividends____ $550,660 $566,444 dec. $9,784

DIRECTORS.— August Belmont (Chairman), Alfred Skltt, Morton F. 
Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. W . Young, 
W m . A. Read, Cornelius Vanderbilt, Edward J. Berwlnd, Edwin Hawley, 
H . M. Fisher, Gerald L. H oyt, Theo. P. Shonts, New York; and Gardiner 
M. Lane, Boston.

Pres., T . P. Shonts; V .-P ., Frank Hedley, David W . Ross; Sec., H . M. 
Fisher: Treas., John H. Campbell. Office, 165 Broadway, New York. 
— (V. 8 8 , p. 101, 371. 505, 563, 1560; V. 89, p. 41, 103.)

INTERNATIONAL & GREAT NORTHERN RR.— (S ee  M a p  M is s o u r iP a -  
c i f i c . ) — Longview, on Tex. <5c Pac.(near Shreveport, La.), southwesterly to 
Houston and Galveston, also to Laredo, T ex., on Mex. National R R ., and 
Spring northerly to Ft. Worth; total Jan. 1908, 1,159 miles, viz.:

L in e s  ow n ed—  M ile s
Longview, T ex., to Laredo____ 494
Palestine to Houston, T ex . iso
Mlneola, Columbia, &c............I '" l2 1
Fort Worth to Spring___________ 261
Navasota to Marflsonvllle_________ 4 7

J o in t  tr a c k a g e —  M ile s .
Galveston Houston & Henderson

(Jointly with M. K . & T .) --------- 60
Other lines--------------------------------------26
Houston, Oak Lawn & Magnolia 

P a rk R y ............................................. 10
ORG A N IZA TIO N .— Reorganized without foreclosure In 1892 under plan 

In V . 54, p . 203, 366. Stock authorized Is $25,000,000; outstanding, $9 ,
7 5 5 ,0 0 0 : par. $100; controlled In Interest of Missouri Pacific.

R E C E IV E R SH IP .— On Feb. 26 1908 J. F. Freeman was appointed re
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid, 
as well as a large amount of unsecured floating debt, and the Texas RR.Com - 
mlsslon ordered Improvements costing several million dollars, for wnlch

funds could not be secured. In Feb. 1908 foreclosure suit was begun 
under third mortgage and In April 1908 under second mortgage. V . 8 6  
p. 547, 1042. Receiver’s certificates, $338,730 6s (since retired), were 
authorized to pay the interest due May 1 1908 on 1st mtge. bonds. V. 87, 
p. 812. Receiver’s certificates outstanding Jan. 1 1909, $140,000. Judg
ments, $4,929,098, entered May 14 1908. V. 8 6 , p. 1285.

B on d h old ers ' P ro te c tiv e  C o m m ittee .— A committee consisting of Mark T . 
Cox, Edgar L. Marston, H . K. Pomroy and W . Emlen Roosevelt of New 
York and John W . Hamer of Philadelphia (Farmers’ Loan & Trust Co., 
depositary) early In 1908 requested deposits of 2d mtge. bonds.

In July 1008 most of the $10,391,000 second mortgage bonds had been 
deposited. V. 8 6 , p. 1042, 1343.

BONDS.— The 2d m tge. lnt., scaled to 5 % , upon default reverted to 6 % as 
formerly. V . 73, p . 445. In June 1907 obtained authority to expend $100,
000 to $150,000 for passenger depot at San A ntonio. V . 84, p . 1551. On 
June 1 1907 car trust notes and bonds $627,659.

EARN INGS.— 11 m os.,(1908-09____Gross, $7,531,257; net, $1,512,275
July 1 to May 31. \1007-08____Gross, 6,366,782; net, 413,146

Y e a r s—  G ross . N e t .  O ther I n c .  C h g es ., & c .  B a la n ce .
1907-08 ____ $6,922,268 $363,560 $24,352 *$2,848,377 def.$2,460,464
1906-07 ____  8,826,957 1,950,008 4,530 1,780,811 173,727

* Includes Joint facilities, $67,513, and hire of equipment,balance, $240,
130, and $272,402 for add’ns and betterments.— (V. 87, p. 1238.)

INTEROCEANIC RY. OF MEXICO, LTD.— See page 169.
IOWA CENTRAL R Y.— (S ee  M a p . ) —  Operates Peoria, 111., west to Oska- 

loosa, la ., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. R R .. from Peoria, 111., to St. Paul, Minn., 558 miles, viz.:

O w n s—  M ile s .
Iowa Jet., 111., to Manly Jet.

I o w a __________________________363
Branches to Belmond, &c________ 127

L ea ses— (stock  ow n ed .) M ile s .
Ia. C. & W ., Belmond to A lgona. 37
T ra ck , Iowa Jet. to Peoria---------------- 3
Manly Jet., La., to Albert Lea, 

Minn, (owned Jointly)----------------28
H IST O R Y .— Reorganization (by plan In V . 44, p. 653) of the Central 

Iowa, sold In foreclosure In 1887-88. In June 1900 Minneapolis & St. Louis 
Interests obtained control through purchase of the common stock; the two 
properties are operated In close connection. V . 70, p. 1249.

STOCK.— Com., auth., $11,000,000; Issued, $8,524,683. Pref., author., 
$7,400,000; Issued, $5,674,771, The pref. Is entitled to 5%  (non-cum .), 
then com . to 5, then both share pro rata. V. 62, p. 548. Par $100.

D IV ID E N D S.— On pref. In 1892, 1% ; 1899, 3; 1900, \ V i, none since.
BONDS.— The refunding 4s of 1901 are secured by  a mortgage on the en

tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance is Issuable 
for future extensions at not exceeding $25,000 per mile. Improvements and 
equipment. V. 73, p. 899. In July 1909 $5,720,000 were sold and listed: 
$395,000 additional In treasury. V . 86, p. 229, 1589; V . 87, p. 1420; 
V. 88, p. 564; V . 89, p . 163. In 1909 sold $320,000 5% equip, bonds. 
V. 88, p. 1437.

EARN INGS.— 11 mos., 11908-09......... Gross, $2,771,831; net, $838,389
July 1 to May 31. J1907-08......... Gross, 2,780,880; net, 780,691

For 10 months ending April 30 1909, net over taxes, $512,594, against 
$846,694; oth. Inc., $100,682; fixed charges, $739,560; bal., def., $126,284.

ANNUAL R EPO RT.— Report for 1907-08 was in V. 87, p. 1233. Com
parisons are Inaccurate, owing to changes In accounting. Soft-coal tonnage 
In year 1907-08 was 1,122.643 (49% of total tonnage.)

Y e a r  en d in g  J u n e  30—  1908. 1007. 1006. 1905.
Gross earnings.............. $3,002,475 $3,132,048 $2,958,587 $2,588,300
Net earns, (over taxes).  786,645 981,840 774,849 460,218
Tot.net rec’ts(lncl.rcnts) 970.917 1,201,467 992,536 661,438
Interest, rentals, & c . . .  755,718 755,872 755,094 738,511

Balance, surplus------ sur.$215,199 sur.$445,505 sur.$237,442 def. $77,073
— (V. 87, p. 1233, 1420; V. 88, p. 452, 564, 1437; V . 89, p. 163.)

GUAYAQUIL &  QUITO RY.— (3J4-ft. gauge.)— Owns from Guayaquil 
to Quito, Ecuador, about 286 miles, with two branches, completed June 
1908. V. 81, p. 556; V. 83. p. 1170.

Stock authorized, com ., $7,032,000; pref., 7%  cum., $5,250,000. Special 
voting stock, $1,000 held by the Council of foreign bondholders, who may 
appoint 3 directors. The 5s (formerly 6s) of 1899 areguar., prln. and lnt., 
by the G ov’t of Ecuador, secured by a Hen, subject to that of theprlor lien 
bonds, on all the customs duties, the Govt, receiving 49%  of com . stock.

Late In 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 in exchange for 
$90 of Gov’t Salt ponds bearing 4%  lnt and 4%  sinking fund, to be used 
to draw the bonds for payment at par; also for the Issue of $2,486,000 of 
6%  prior Hen bonds having a preferential mortgage on the road and customs 
revenues redeemable by a sinking fund of 2 H %  at par or as a whole at 105, 
the Interest on the general series bonds being reduced from  6 to 5 % . After 
the payment of the prior Hen bonds the Government Is to continue to pay 
5% and 1 % sinking Tlle holders of the general series bonds received
$100 per $1,000 bond In non-Intercst-bearing certificates, the fourth part 
of the surplus net earnings after payment of the Interest and sinking fund 
on the bonds to be used to pay off the ctfs. V. 87, p. 1478; V. 88, p. 564.

Pres., Archer Harman; V .-P ., T . H. Powers Farr, New York: Sec. and 
Treas., John J. Glnnane. N. Y . office. 25 Broad St.— (V. 88, jp. 1499.)

JACKSONVILLE TERMINAL R Y .— Owns union freight and passenger 
depots and terminal properties at Jacksonville, Fla., Including 23 miles of 
track used by  Atl. Coast Line R R ., Seaboard Air Line, Florida East Coast 
R y ., Southern R y. and Georgia Sou. & Florida R y ., the five companies 
first named guaranteeing by endorsement the prln. & lnt. of above bonds 
and owning entire stock. The five cos. each guar, one-fifth of the lnt. under 
entals and meet expenses on wheelage basis.— (V. 71, p . 135.)

1 JAMESTOWN FRANKLIN & CLEARFIELD R R.— Owns from James
town, Pa., via Franklin, to Oil City, 51 miles; branches, 20 miles; under 
construction from Franklin to Clearfield, Pa., I l l  miles, of which 55 miles 
to be completed In 1909; also extension proposed, 5 m.; total to be 187 miles.

Controlled by the Lake Shore & Michigan Southern. A consolidation In 
Feb. 1909 of the Jamestown & Franklin, Central Trunk and Jackson Coal 
R R . and of the Franklin & Clearfield R R ., under construction fromFranklln; 
V. 88, p. 5 0 6 , 1002. The stockholders voted July 22 1009 to lease the road 
to the Lake Shore & Mich. Sou. from April 1 1909 for the term of the cor
porate existence and renewals, and to make a mortgage to the Guaranty 
Trust Co. of N. Y . to secure not exceeding $25,000,000 4%  bonds, the pro
ceeds to be used to retire outstanding debts and bonds and extensions and 
improvements. V . 88, p. 1313; V. 89, p. 225.

JEFFERSON RR.— Owns Lanesboro, Pa., to Carbondale, P a .,37 miles 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
In perpetuity to the Erie R R . Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by  Delaware & Hudson to reach Carbondale. 
Stock, $2,095,450; all owned by Erie R R .— (V. 87, p . 1479.)

JONESBORO LAKE CITY & EASTERN R R .— Owns Jonesboro to Bar
field, Ark., 67 miles; Osceola Jet. to Osceola. Ark., 20 miles. Stock, 
$600,000. Bonds ($1,000,000 authorized Issue), Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1907 gross. 
$185,621: net, $68,545; total deductions, $40,478; dividends, $9,700; bal., 
sur., $9,367. Pres., E. F. Brown. Office, Jonesboro, Ark.— (V.81,p. 1665.)

JUNCTION RR. (Philadelphia).— See Pennsylvania R R .— V . 86, p . 421.
KANAW HA & MICHIGAN R Y .— (S ee  M a p  T o led o  &  O h io  C e n tr a l .)—  

Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles. 
Pomeroy to Galllpolls, and 1 mile, Athens to Armltage, where Hocking 
Val. R y . tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking R y. companies.

In 1907 consolidation with Hock. Val. R y. proposed per plan V. 83, p . 
271, 323, minority stock being offered 60% In new stock. V. 84, p. 51; V. 
85, p. 864; V . 86, p. 1224. The merger Is temporarily blocked, tne lower 
Ohio State Court In Apr. 1909 holding control by Hocking Valley to be 
Illegal, but granting a re-hearing June 3 1909. Stockholders June 4 1907 
authorized $2,500,000 2d mtge. 20-year 5% bonds, to be used mainly to 
pay off $2,241,000 floating debt. Of these bonds $2,078,000 have been is
sued. V. 84, p. 1182; V. 85. p. 1402; V. 88, p.624, 1128, 1253, 1500.

H ISTO RY , &c.— Reorg. In April 1890 of K . & O. Ry. foreclosed (See 
V . 50, p. 451,483.) In 1890 a majority of stock was acquired by Tol. & Ohio 
Cent., which has guaranteed the bonds, prln. and lnt. (See V. 52. d . 165 
351.) Capital stock, $10,000,000 ($1,000,000 In treasury July 1 9 0 9 .)
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  see  n otes  
o n  f ir s t  p a g e  o f tables

Jamest’n Franklin & CIcarf’ld NewM $25,000,000.0 
Jefferson— 1st & 2d Ms ext In 87 & 81) (H dale B r ) . .c  

1 st M Carb to S dep g e x t  1908 red 105 gu p&l-FP.c* 
Jonesboro l.ake City & Eastern— 1st M #1.000.000 au 
Junction (Philadelphia)— See Pennsylvania R R  
Kanawha & Coal River— Joint M $750,000 gold a t . . .  
Kanawha & Mich— 1 stM $15,000 p m g g  i p &1-Ce.c*

Second mtge $2,500,000 auth gold red par------S.c*
Equipment trusts..........- ................................ .................
Equipment bonds due $23,000 semi-annually----------

do do due part semi-annually..................
Kanawha & West Va— First M $5,000,000 g t e x t ., c

Car trusts due $32,000 Dec yearly.........................-l?a
Kan Cy Belt— 1st ($534,000 guar K C F S & M ).N B .c 
Kansas City Clinton & Spring— 1st M g gu ar .-.N B .c  
Kansas City Fort Scott & Memphis R y—

R ef M $60,000,000 gold guar p & I end_.M e.xc &r 
K C Ft S & G 1st M Id gr s f dr’ n 110 (ext In 1903).c
Memphis Kan & Col first mortgage........................ c
Kansas & Missouri R R  first mortgage----------------- c
Kansas City Ft Scott & Memphis R R  cons M .N B.c
Current River R R  1st M $20,000 p m guar......... NB
Kans Cy & M R y & Bdge 1st M g s f drawn at 110.c 
Ozark Equip Co 1st M guar $1,000,000 call at p a r .. 
Kans Cy Mem & Blrm gen M $4,500,000 cu r.-O B .c

Income non-cumulatlve___________________ OB.c
do stamped fixed Interest redeemable te x t .. 

Blrm Belt 1st M gold red 102 H guar p & 1 end ..O B
Equipment notes Series A due $65,000 seml-ann------

do Ser B $85.000 due s-a (V 81, p 1044) —  Ba 
Kansas City Mexico & Orient— 1st M gold (see text). 
Kansas City Outer Belt & Electric--1st M $3,000,000g 
Kansas City Southern— Pref stk 4 % n-c $21,000,000-

First mortgage gold $30,000,000__________Me.c &r
Ret and lmp’t M $21,000,000 gold red 105------------N
Equipment notes gold red par due $72,000 s-a------N

do do gold ser B red par $30,000 s-a------
b Includes $245,000 held alive In sinking funds. 
qAlso covers majority o f stock of Kansas City Mem

M ile s
o f

R oad

8
37
87
15

164

10
162

a9U
160

50
26

715
82

3
285
285
285

21

phis &

D a te
o f

Lunds

1909
1867
1889
1905
1904
1890 
1907 
1902
1906 
1906
1905
1906 
1886 
1885
1901 
1879 
1684 
1882 
1888 
1887 
1889
1900 
1894 
1894 
1894
1902 
1905 
1905
1901
1903
1900
1909
1905
1906
Blrml

S iz e ,  o r  
P a r  

V a lu e

$1,000
1,000
1,000
1 .000 
1 ,000 
1,000
1,000
1,000 
1,000 
1,000 
1,000

1,000 &c 
100 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
500 &c 
500 &c 

1,000
1,000 
1,000 
1,000 

100 
1,000 &c 

1,000 
1,000

ngham, ?.

A m o u n t
O u tsta n d in g

See text 
$300,000 

2,800,000
476.000
750.000

2.469.000
2.078.000

550.000 
34 5,000 
197,900

1,000,000
96,000

2.500.000
3.192.000

21.812,000
2,055,300

492.000
390.000 

13,736,000
1.606.000 

b3.000,000
12 >,000 

3,323,390 
387,280 

5,948,500 
1,000,000

713.000 
1,020.000 

See text 2,000,000
21,000,000
30.000. 000
10.000. 000

936.000
420.000

83 miles, an
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R ate
%

4
& 6

5 g 
5 g
5 g
4 g
5 g 
5
5
5
5 g
5
6
5 g

5 b )  
7
5
6 
5
5 g
5
4
5
4 g 
4 'A g 
4 'A g
i g4 g

4 In 1908
3 g
5 g
4 >4 g 
4$4 g

d provld

W hen
P a y a b le

&
&
&
&
&
&
&
&
&

March 
M & S 
A & O 
J & J 
F & A 
F &  A 
A & O 

Q— J 
A & O 
J & J 
M & N 
J & D
es for retl

W h ere  P a y a b le , a n d  by  
W hom

B on d s— P r in c i 
p a l, W hen  D u e  

S to ck s— L a st  
D iv id en d

Fidelity Trust Co, Phlla 
Erie R R . New York 
Memphis, Tenn
Bankers Trust Co, N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y

Scranton (Pa) Trust Co 
R Kleybolte & Co, N Y 
Office 50 State St, Bost 
Old Colony Trust, Boston
Mercantile Trust Co, N Y 
Old Colony Trust, Boston 

do do
do do

Merc Trust, N Y ; & Bost 
Old Colony Trust, Boston 
Merc Tr Co, N Y ; & Bost 
Old Colony Tr Co, Boston 

do do
do do
do do
do do

Blair & Co, New York 
do do

Amer Exch Nat Bk, N Y 
U S M & T . 20 Broad,NY 
Checks mailed 
New York Trust Co, N Y 
New York
Blair & Co, New York 

do do
remcnt o f Its bonds.

July ’27-Jan '29 
Apr 1 1919 
Sept 1 1925
Sept 1 1924 
Apr 1 1990 
July 1 1927 
May 1 1912 
Aug 15 '09-' 16 
•July'09-July ’ 13 
July 1 1955 
Dec '09-Dec '11 
July 1 1916 
Oct 1 1925
Oct 1 1936 
June 1 1911 
Sept 1 1910 
Aug 1 1922 
May 1 1928 
Oct 1 1927 
Oct 1 1929 
May-Nov 1 1910 
Men 1 1934 
Mch 1 1934 
Mch 1 1934 
Oct 1 1922 
To Jan 1 1915 
Feb '10-Aug '15 
Feb 1 1951 
Apr 1 1953 
July 15 1909 1 % 
Apr 1 1950 
April l 1950 
Nov '09-Nov '15 
Dtc '09 June '15

LATEST EARNINGS.— /1908-09____Gross, $1,971,720; net, $308,335
11 mos., July 1 to May 31. 11907 08____Gross, 1,845,498; net, 175,832

Surplus overcharges, 11 months, $144,696, against $97,492 sur. In 1907-8.
R E P O R T .— Report for year 1907-08 was In V. 87, p. 872, showing, 

gross, $2,022,938: net, $234,870; oth. Inc., $164,125; Interest, taxes. &c., 
$270,603; betterments, $116,893; bal., surplus, $11,498.—  (V. 88, p. 1500.)

KANAWHA & WEST VIRGINIA RR.— To’ exteml from Charleston, VV- 
Va., to Bclva on the Gauley River, 55 miles, of which 39 miles com pleted’ 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; p a r o f  shares, $100. Of the $5,
000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been Issued, the remainder being limited to $2o,000 per mile. The first 
$1,000,000 of the Issue are guaranteed, prln. and Int., by the Blue Creek 
Coal & Land Co. and are subject to call at lOo and Interest. V. 83, p 1524; 
V . 84, p. 339. Pres., Edward S. Jones; V .-P ., W . A. MacCorkle; Ireas., 
Thos. E. Jones; Sec.. W m. D. Boyer.— (V. 84, p. 339.)

KANSAS CITY BELT R Y.— See page 168.
KANSAS CITY CLINTON & SPRINGFIELD RY — Owns from Olathe. 

Kan. to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo.,
8 m.; total. 162 miles. Stock. $ 1 ,775,400. Bonds were guar, by the Kan, 
City Ft. Scott & Mem. R R . (old co.) For year ending 1907-08, gross, $333,
105; net, $76,934; charges, $190,887; bal., def., $11J,9o3. (V.73, p.723.)

KANSAS CITY FORT SCOTT & MEMPHIS RY.— (See M a p s  R ock  Islan d  
C o . )—  Operates Kansas City, M o., to Memphis, Tenn., and branches, 914 m ., 
Also has a controlling interest In stock of the K. C. Mem. & Blrm. R R ., 
owning line from Memphis, Tenn., to Birmingham Ala., with branch, 285 
miles, and of Kansas City & Memphis R y. & Bridge Co., own ng bridge 
across Mississippi River at Memphis, 3 miles, total, 1,201 miles.

O RG AN IZATIO N .— Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V . 72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St L & San Fran. R R . owns the entire stock and leases the road, guar
anteeing the bonds of 1901, prln. and Int., and 4%  on pref. stock trust certs.

STOCK — Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louis & San Francisco R R . The pref. stock ($15,000,000 
authorized of which $13,510,000 Is outstanding, par $100) Is deposited In 
escrow, and against It are Issued trust certificates of the St. L. & San F. R R ., 
the latter having the option to retire the certificates at any time at par, 
and obligating Itself to pay off the whole Issue In 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. •

BONDS.— The refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro
ceeds of the refunding Issue. Of the bonds, $ 11,650,000 were subscribed for 
n June 1901, about $31,025,770 were reserved for exchange against the 

face amount of underlying bonds, $3,000,000 for refunding purposes, $5,
000 000 for Improvements,betterments and new equipment at the cumu
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved tor Issue tor 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see "organization”  above. V. 75, p. 853. See V. 87, p. 414.

In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on all 
except $387,280 of the $6,322,780 K. C. Mem. & Blrm. Income bonds, be
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and Interest. V . 74, p. 477, 577.

B irm in g h a m  B elt bonds are guaranteed, principal and interest. Jointly by 
Kansas City Memphis & Blrm. and St. L. & San Fran. V . 75. p. 1147.—  
(V . 86, p. 1042, 1159, 1529; V . 87, p. 414; V . 88, p. 1061; V. 89, p. 163.)

KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751.
KANSAS CITY MEXICO & ORIENT R Y.— (See M a p . ) —  Projected to 

extend from Kansas City. Mo® toTopolobam po Bay Mexico, on the Pacific 
coast, 1,659 miles; also a cut-off from San Angelo to Spofford.Jet., le x ., 
connecting there as well as at Chihuahua with Mexican lines for Mexico City. 
In N ov. 1908 completed from W ichita, Kan., south to the Red River (State 
line between Oklahoma and Texas), 272 miles; and the K. C. M. 4  0 ,  R y, 
Co. of Texas completed from the Red River to Sweetwater, T ex., 160 m., 
making a continuous line from W ichita, Kan., to Sweetwater, le x . ,  432 
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the 
Conchos River. 90 m.; Mlnaca. Mex.. west to Sanchez. Mex.. 75 m.; 
Topolobam po eastward to Hornlllos, 73 rn., and from San Angelo, T ex., 
northward. 11 m ., which, with trackage over the Chihuahua & Pacific R R ., 
Chihuahua to Mlnaca, Mex., 121 m ., makes total in operation 802 miles.

Track Is laid on 52 miles between Sweetwater and San Angelo, le x ., 
and will be completed on the remaining 25 miles by Sept. 1 1909.

The Hamburg-Amerlcan SS. Co. has contracted to establish a trans-PacIflc 
line as soon as the railroad Is completed (V . 77, p. 401). Liberal subsidies 
have been granted by the Federal and State governments in Mexico. See 
prospectus, V . 75, p, 1253, and V. 83, p. 95, 1 4 1 1 , V. 86, p. 668.

The Kansas City Outer Belt & Electric R R  (see that company below) 
will, when completed, afford terminal facilities and an entrance Into Kan
sas City. V . 76, p. 331; V . 80, p. 871.

SECU RITIES.— Stock authorized, $20,000 per mile each In common and 
non-cumulatlve 4% pref. stock; outstanding July 1909, pref., $l^,o00,000, 
com ., $10,539,275. In June 1909 increase to $37,500,000 each of com. and 
pref. stock was authorized. V . 88, p. 1500. Stock is held in ^ voting trust 
until Jan. 1 1917, the voting trustees being A. L . Stllwell, W . VV. Sylvester, 
W . A. Rule and W . S. W oods, Kansas City; Robert H . Law, Chicago; Doug
las J. Neame, Harold D. Arbuthnot, Lewis Rendcll, Baron Boxatl and H. J . 
Channery, of London, England. V. 83, p. 1411.

Bonds (U. S. & Mexican Trust Co., trustee) are Issuable at $22,500 per 
mile, single main track, $15,000 per mile, yard and terminal track, and 
$12 000 per mile of double track, constructed or acquired; also, $2,500,000 
for extra work In Sierra Madre Mountains, $5,000,000 for terminal fa
cilities at Kansas City or Topolobam po, or both, and $10,000,000 for future

requirements and additional rolling stock at not over $1 ,0 0 0 ,0 0 0  yearly, 
beginning Feb. 1 1906. On completion of road there will lie left in the 
treasury for each mile of completed road $7,500 bonds, $4 ,0 0 0  pref .and 
$7,500 com . stock. V. 78, p. 102; V . 81, p. 1411; V. 87, p. 37, 508. Of the 
$16,484,000 bonds Issued July 1909, $3,500,000 were sold, $4,3.18,UUU in 
the com pany’s treasury and the remainder was owned by the Union and in 
ternational Construction companies, which are building the road. V. 88, 
p. 1500, 1560. Under agreement In force until Aug. 1910, the company 
pays Interest only on the bonds sold, the Interest on the bonds held by tne 
construction companies being debited to cost of construction. In April lous 
$700,000 2-yr. 6 H %  notes (denominations $500 each) were oUered, secuieu 
by deposit of 200% In 1st mtge. bonds, and In Oct. 1908 £200,000 6%  5-yr. 
notes, due Aug. 15 1913, but subject to call after 3 years, secured per £100 
note by $1,000 In first mortgage bonds, the notes being convertible Into 
the deposited bonds taken at 80. V. 86, p. 081; V. 87, p. 1011, 1420.

In May 1902 made an agreement with St. Louis Union Trust Co., as 
trustee, to secure $2,000,000 car-trust bonds, and In F'eb. 190o with tne 
American Locomotive Co. to secure $1,000,000 locomotive bonds. 
V. 81 p. 777. Mexico & Orient Townslte Co., see V. 78. p. 1109, 
1113; V. 85, p. 345, 722.

OFFICERS.— Pres., A . E. Stllwell; V .-Ps., Enrique C. Creel. Geo. 
Crocker and J. S. Bralthwatte; V .-P. and Gen. Mgr., Edward Dickinson. 
Sec., Neal S. Doran; Treas., E. E. Holmes. O ffice,10th St. and_ Baltimore 
A ve., Kansas City. Directors, V. 88, p. 1313, 1500. N. \ . office, Sln„c 
Building.— (V. 88, p. 1313, 1500, 1560.) _

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC R R .— This com 
pany Is constructing a belt line road at Kansas City, the„nĴ Ll?r t^et’hP°irnw track, being 7 miles In length, extending from No. Kansas City to the Kaw 
Valley on the west, with bridge across the Missouri River. Grading and 
bridging practically completed March 1908. Will afford an entiancc Into 
Kansas City for the Kan. City Mex. & Orient R y., a n d J r r r i t *  various steam roads entering that city. Incorp. In 1902 by lnteiests 
friendly to K. C. Mex. & O. R y. V .7 5 , p. 184; V. 76, p. 331, V. 80. p. 871.

SECU RITIES.— Stock authorized, $2,500,000 com. am} *2.250,000 4 % 
pref. The stock will be held In a voting trust of ten members until tde 9*“  
dividend shall have been paid on the pref. for 5
V. 76, p. 331. Of the $3,000,000 authorized 1st gold 4s (see table above) 
$2,000,000 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds, leav tl? , t,s iimncc 
slons and Improvements.— (V. 75, p. 184; V . 76, p. 331; V. 80, p. 871, 2JJ9.)

KANSAS CITY SOUTHERN RY.— Company opera t es va.A1 ^ * 
Ing from Kansas City, Mo., to Port Arthur, rex ., thence by its ship canal, 
7 miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. •

L in e s  O w ned—  M il e s .1 L in es  O w ned . an iej.
Kansas City, Mo., to Belt June. 12 [Branches to Fort bmitn, u c 
Grand View, Mo., to Port Arthur,

T ex ...................................................765
Qulncv. La., e tc --------------------- 51

T ra ck a g e— T o  Grand View, M o .. 11
.........  83C

Also owns* entfre"$650.000* each'ot"sto'ck* and bonds otArkansas Western 
R y ., Waldron to Hcavener, Ark., 32 miles, operated separately, also con 
trols K. C. Shreve. & Gulf Terminal Co. V. 83, p. 38, 492.

ORGANIZATION.— A reorganization of Kan. C.Pitts. & Gulf R R ., fore
closed In 1900 per plan V. 69. p. 1012, 1062. V. 73>The voting trust having expired April 1 1905, a bow m an ag ^ en t was 
elected In May 1905 and extensions suggested, ' “ eludingone to^New^Orleans. 
V. 80. p. 1971; V. 81. p. 559; V. 84, p. 1366. In 19 0 9  contracts were mado 
for Interchange of freight with the Harriman lines. V. 88, p. J7o. com 
mon stock, $30,000,000; par, $100.

SECURITIES.— The stockholders on June 28 1909 ®’bt}1?r,Tzcd an lssuo 
$21,000,000 "refunding and Improvement bon s datcc July 1 1909.

____________ _— requirements. . .  —  . . „
DIVIDEN DS.— First dtv. on pref. stock, 4 % , paid July 1 1907 out of 

earnings for fiscal year 1906-07; Oct., \%\  1908, \/o (Q* «!•)* U09, Jan.,

1 ' LATEST E A R  NI NGS%— /  1908-09------Gross, *8>®°l>32?i {“ }{:'
12 mos., July 1 to June 30.11907-08----Gross, 8 >8° 3,!30A : A W i *

For year ending June 30 1909 (June 1009 estimated) .gross, $8,77^ 000, 
net, $3,550,000; charges (not Including 5% notes w lled for payment July i 
1909, $2,175,000; Int. on $10,000,000 new ref. bonds calls foi $o00,000. 

R EPO RT for 1907-08 at length was In V. 87, p. 1007, l 030- ^  ^

1907-08. “ “  ~
Total gross receipts.............................
Operating expenses.............................  5.754,321
Net earnings............................................  o ’?n«'5na
Total net Income......................................  3 'i2o'7!iaT a x e s .........................................................  283,158
Interest on bonds, &c----------------------- 1,2
Miscellaneous..........................................  16.'4J
Dividend on preferred stock, 4% —  840,uuu ____________ __________ ___

B alance, surplus................................. $773,272 $1,615,339 — $842,007
R E S U L T S  O F  P R E V I O U S  Y E A R S — O L D  B A S I S .

1906-07. 1905-06. 1904-05. 1903-04.
Gross earnings_____ . . .  $9,084,332 $7,568,332 $6,078,215
Net earnings.................. 3,744,813 2,036,057 1,805,300 1,968,012

D IRECTO RS.—Chairman, L. F. Loree; Pres., J. A. Edson, Hermann 
Slclcken, J. A. Blair, VV. T. Rosen, I). G. Boissevain, Andrew J. Miller, 
W . O. Street, W. H. Williams and E. R . Bacon of New York; John J. 
Mitchell of Chicago: S. W . F’ordyce and Adolphus Busch of St. Louis;
G. M. Craig, Port Arthur, T ex.; W . F. Harrlty, Phlla., Pa.: Secretary is 
R . B. Sperry. Office, 25 Broad St., N . Y .— (V. 89, p. 42, 103.)

1906-07.
$9,037,547

5,354,118
3,683,428
3,853,559

183,849
1,183,759

30,611
840,000

D e c . (— ). 
— $278,618 

+  400,202 
— 678,820 
— 715.353 

+  99,289 
+  41,294 

— 13,868
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J u l y , 1909.J R A I L W A Y  S T O C K S  A N D  B O N D S . i o
R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c .,  see notes  
on  fir s t  page o f  tables

Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Slirevep & (iulf Terminal— 1st M red 105 
Kansas City Viaduct & Term— 1st M g s f(text) S.c*&r
Ken & 1 Br & RR— Ken & I B 1st M gold assumed___

First consolidated mortgage $2,500,000 g o ld ..S ,c  
Kentucky & Tennessee— 1st M $850,000 gold (see text
Keokuk & Dcs Moines— Preferred s to c k ____________

First mortgage Interest guaranteed C R I  & P ____c*
Keokuk & Hamilton Bridge— First mortgage_______ c
Kewaunee Qreen Bay & Western— First m ortgage.F.c
Kingston & Pembroke— First mortgage gold-------------
Klondike Mines— First mortgage $30,000 per mile____
Knoxville & Ohio— Sec Southern Ry
Lake Erie & Detroit River— See Pere Marquette R R .
Lake Erie & Western— Common stock $20,000 p m ..

Preferred stock 6 % (not cum) ($20,000 per m ile)___
First mortgage ($10,000 per mile) gold------------ Ce,c*
Second mtge for $3,625,000 ($5,000 p m) gold ._C e.c

Lake Shore & Michigan Southern— Stock-------------------
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold__________ Us.c*&r
Bonds (not mortgage) $50,000,000 gold___ G.c*&r

do do $50,000,000 g o ld ...................
Notes $15,000,000 gold............................................. c&r
Kalamazoo & White Pigeon first mtge assum .Un.c 

G uaranteed  S ecu r itie s—-
Battle Cr & Stur 1st M gold guar p & 1 (see M Cent) 
Sturgis Goshen & St Louis 1st M gold p & 1 gu ar.. 
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed___________________ ( jnc
Erie & Kalamazoo (leased) stock Toledo to Palmyra 

Lake Shore System— Mahoning Coal RR— Stock . .
Preferred stock (see text)________________
First M Youngs to And &c guar p & 1 (end)'” ” Un'c 

Lake Sup & Ishpeni Ry— 1st M $1,200,000 g s f__F.‘ c
z NcwYork Central holds $45,289,200 of this.

M ile s
o f

R oad

D a te
o f

B o n d s

162
162
*37 
113 

31 Vi

711
711
711
711

ngton
1897
1905
1881
1900
1905
1878
1869
1891
1882
1905

1887
1891

1897
1903
1906
1907 
1890
1889
1889

1888

1884
1896

S iz e , o r  
P a r  

V a lu e

& Quine 
$500 

1,000 
250 &c 

1,000

A m o u n t  
O utsta  id in g

100 
100 &c 

1,000 
1,000 
1,000 

£6,000

100 
100 

1,000 
1,000 

100 
100

1.000 &c
1.000 &c
1.000 &c
1.000 &c

1,000
1,000 
1,000 

100 
1,000 

50 
50 
50

1,000 
1,000

$150,000
3.312.000
1,000,000
1.069.000 

620,000
1,524,600
2.750.000
1,000,000

408.000
572.000 

£192,000

11.840.000
11.840.000

7.250.000
3.625.000 

z49,466,500
533,500

50.000. 000
50.000. 000
35.000. 000
15.000. 000

400.000
79,000

322.000
610.000
840.000
300.000

1.500.000 
661,367

1.500.000
175.000
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R ate
%

4
4H
5 g
4 g

_ 6 g
See text

5 
8
5
3 g
6

See text 
5 g 
5 g

12 In ’09 
12 In ’09 

3H  g 
\ s  i e 
I s
3 g 
3 g 
5.95 
5

10
12 In ’09 

5
5
6 g

W h en
P a y a b le

F &
J &
M &
A &
M &
See text 
A & o 
A  & O 
J & D 
J & J 
J 30 & D

W h ere  P a y a b le , a n d  b y  
W h om

&
&
&
&
& A 
& D 
& S 
& N

Kansas City, Mo
Fisk & Robinson N Y
Louisville
Standard Trust Co, N Y  
Central Trust Co, Chic 
Office, 115 B ’w ay, N Y 

do do
55 William St. As earned 
Office, 40 Wall St, N Y 
45 Broadway, New York 
Bk Brit No A m , London

B o n d s— P r in c i 
p a l, W h en  D u e  

S to c k s — L a st  
D iv id en d

Office, Gr Cent Sta, N Y 
Chase National Bk, N Y  

do do
Grand Cent Station, N Y

do do

Lincoln Nat Bank, N Y  
Grand Cent Station. N Y 
Union Trust Co, N Y 

do do
Farmers L & Tr Co, N Y

Aug 1 1927 
Sept 1 1934 
March 1911 
Apr 1 1950 
Sept 1909-1923 
May 1 1909 1 
Oct 1 1923 
Apr 11899 
June 1 1921 
Jan 1 1912 
Dec 31 1924

Jan 15 1908 1% 
Jan 11937 
July 1 1941 
July 29 1909 6% 
Aug 2 1909 6% 
June 1 1997 
Sept 1 1928 
May 1 1931 
Feb 1 1910 
Jan 1 1940
Dec 1 1989 
Dec 1 1989 
Apr 1909 
July 1 1938 
Aug 1909 
Aug 2 1909 6%  
July 1909 2>4% 
July 1 1934 
Jan 1 1926

5%

an^^terndnaPnTYrTn — r °  own a union passenger depo
hv \,. *?rTiivn■!riq 1 "ru1 f  Cltyl \l0;; wlth approaches, to be controlled

k t  p »  i P h il ?• R -J ; * P ac-. Atch. Top. & S. F ... Chic. Mtlw.
W a b a s h &t ’ ^ ouls *  San Francisco, Union Pacific 
W n rn  rm t fi  S '  & Quincy Mo. Pacific and Mo. Kansas & Texas 
tn a^m.irU tm.1 Stock auth., $50,000,000. In Oct. 1908 contracted
io fu f^ U re Plc st0?,k  ̂ le Kan. C. Belt R y. The City Council on .July 7 
h !°!i!!?n itCt n  ordinance permitting erection of the station, &c., which will 
.nut A .  UtC 1 to .V 'e  e'ccTors. V .89, p. 163. Of the bonds to be auth. (de- 

lrl ;\Ich- ° 9 ) , part will be used to pay for land and terminal 
racllltles and to erect the station, and a further amount will be reserved to pav 
for the K. C. Belt R y. and to retire Its bonds. V. 83. p. 95: V. 85. p.«405 In 
Aug, 1906 $3,000,000 was borrowed at 4 Int. ,  guaranteed by the ten 
roads, bonds to be Issued when conditions favor. V. 83, p. 323. Pres. 
H. L. Harmon; Sec., C. C. Ripley: Treas., E. F. Swlnney.— (V. 89, p. 163.) ’

KANSAS CITY VIADUCT & TERMINAL R Y.— (.See M a p . ) —  Owns and 
operates an elevated railway and highway viaduct from Bluff and 6th 
streets, Kansas City, Mo., to Minnesota Avenue and 4th Street. Kansas City 
Kan. A branch viaduct, H mile In length, under construction, connecting 
the main structure, and thus the two cities, with the Interlylng railroad 
and manufacturing districts. Main structure completed Feb. 1907 1 6
miles, minimum width of 60 feet; material, steel and concrete. See V. 82 
p. 160; V. 84, p. 271, 931. '

STOCK.— Stock authorized, $3,500,000; outstanding, $3,447,700 (par of 
shares $100), of which a majority Is deposited In a voting trust for 3 years 
from completion of viaduct or until dividends of 4%  have been paid for two 
consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. Eaton.
. ? S ;T £ lrst,I?10rt£a£c 4 M % bonds authorized, $3,500,000; outstanding, $3,312,000. Beginning with 1910 a sinking fund amounting to 6 % of 
gross receipts for preceding year Is to be paid July 1 to retire bonds on satis
factory terms; otherwise to be Invested.
BaU— ( V 8 ? ‘ pIC804C)£: V‘ P' and Trcas' ’ J’ P' Reynolds Jr-i Sec., E. E.

KANSAS & COLORADO PACIFIC.— See Missouri Pacific.
h r i E l w  f t . INDIANA BRIDGE & RR CO.— Owns steel cantilever 
Tn,,i«tin» rrS ° hl,° R lvcr ,at Louisville and 5 miles of railroad between Louisville, Ivy. and New Albany, Ind., and 5 miles of belt line In Louls-
^  KmunmlYŜ °IU sn e <SjJr'f<Tv Ai,bany Pe,rry Co- Successor Jan. 31 1900 ?  lndlana bridge Co.. sold In foreclosure subject to the 

ISr / ? 0rtHanT. lh e  Southern R y ., Baltimore & Ohio Southwestern (B. & O.) and Chicago Indianapolis & Louisville own the $75,000 
capital stock, and pay monthly. In proportion to cars handled, anv deficit In 
operations. Of the $2.500,000 first consol. 4s, $1.000,000^were reserved tS 
retire 5s due 1911 and $500,000 for Improvements. V 7 1  p 49 2

EARN IN G S.— For year ending June 30 1908, gross, $239,008;' deficit 
under Interest charges, &c., $236,135. Pres., C. C. F. Bent; Sec and 
Ireas., II. W . Hazlltt; Gen. Mgr., W . M. Mitchell.— (V. 71, p. 287, 342.)

KENTUCKY & OHIO BRIDGE CO.— V. 81, p. 1492; V . 82, p. 1370
KENTUCKY & TENNESSEE RY.— See page 168.
KEOKUK & DES MOINES R Y — Owns from Keokuk, la ., to Des 

Moines, la... 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25 '{, of the gross 
earnings, but guarantees the Interest (not the principal) on the bonds. 
Stock Is $1,524,600 preferred and $2,600,400 common (par, $100), a 
majority of which is held by the lessee. Pref. entitled to divs. up to 8% If 
earned and to share with common stock In any excess over 8% .

D IV ID E N D S.—  1 ’99. ’00. ’01. ’02. ’03. ’04. ’ 05-’07. 1908. 1909.
On preferred, % {  y2 H 1 1 2  1  >4 None. A u g .,1 H May, 1

1:, . In 1007-08, 1906-07, 1905-06, 1904-05, 1903-04 and 1902-03, 
$137,500 (bond Interest) yearly.— (V. 87, p. 37; V. 88, p. 944.)
n KEOK UK & H AM ILTO N  BRIDGE C O .-O w n s  bridge across Mississippi 
River at Keokuk, la ., for railroads and foot passengers. The property was 
originally leased to four companies, but only two companies now use It, 
these being the Toledo Peoria & Western and the Wabash. Regarding 
m ifra.n ty ’ .scS V< 59’ IJ-,060- ° n Judgment of 1889, $203,000 has been col- lccted; on Judgment of 1894, $142,000; In April 1901 $142,000 was awarded. 
y ,nJ.2, P' ?21. Stock, $1,000,000; par, $100. Coupons are In default, but 
mortgage has never been foreclosed, and overdue Interest Is paid as earnings 
perm it. Last coupon paid, 1st half o f No. 48 (due Apr !93) in ApY 10„9

Troas-  TO™ |“ » « " » » « :
KLONDIKE MINES R Y — Dawson City to Sulphur Springs, 31 K miles 

comp eted Jan. 1907; projected from Sulphur Springs to the Stewart River 
60 miles. Stock authorized, $2,500,000; outstanding, $ 9 4 3  000 The Daw
son Grand Forks & Stewart River R y. Corp., L td., owns all the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725’ V  86 p
S. 857, Pres., H . B. McGlverln; Sec., Andrew Haydon. 19 Klein St Ottawa an.— (V. 81, p. 725; V. 82. p. 509; V . 86, p. 857.) a t., Ottawa.

KINGSTON & PEA!BROKE RY.— See page 168.
„  LAKE ERIE & WESTERN R R — R O A D .— Owns Sandusky O to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch. Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Conncrsvllle and branch to Rush- 
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio R R . Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles'.

H ISTO RY, &c.— Formed In 1887 after foreclosure of the Lake Erie & 
Western R a ilw a y . (See V. 50, p. 590; V. 85. p. 600.) In 1899 control 
passed to the Vanderbilts, and on Jan. 1 1909 the Lake Shore & Michigan 
South, owned $5,940,000 com. and $5,030,000 pref. stock. V . 71, p. 1269.

DIVS.—  1 ’02-’98. '09. ’00. ’01-’03. ’04. ’05. ’06. ’07. *08’ 1900
On preferred./ 5 y ’ly. 0 2 4 y ’ly. 3 3 3 3  1  0  '

In 1908, Jan., 1% ; July, none. V. 86, p. 1529.

? r ° ^ DS- T £ bst£?ct ot flrst mortsrase In V . 46, p . 45; of second mortgage 
in V . 54. p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. S

EARN ING S.— 5 m os.,f 1909................Gross, $1,782,760; net $214 281
Jan. 1 to May 31. 11908................ .Gross, 1,615,737; net, 101, ' 14 4

ANNUAL REPO RT.— Annual report for 1908 was in V . 88 n 8 7 9
Y ea r  en d in g  D e c .  31—  1908. ------  ‘

Gross earnings. ................................. $4,534 , 7 8 9
1907.

$5,066,940 
1,219,125 

211,382 
543,750 
125,000 
95 329

-.I (2 % )2 3 6  !800 (3% ) 3551200 
20,815 ______  87,092

775,148
213,650
543.750
125,000
144,845

1906. 
$5,212,812 

1.451,318 
263,066 
543,750 
125.000 
69,341

Net (Including other Income).
Deduct— Taxes ......... .................

Interest on bonds_________I . I l l ”
Northern Ohio Interest guaranteed"
Rentals and miscellaneous_______
Dividends on preferred s to ck ..
Additions and betterm ents.............

Baktnce, surplus or deficit..............def.$272,912 sur.S6 864
(V. 86, p. 795, 852; V. 87, p. 1664;V. 88,p . 231, 748, 879.)
LAKE SHORE & A1ICHIGAN SOUTHERN R Y .— (S ee  M a n s  N ew  Y o rk  

Cc?(fraL)— Operates from Buffalo to Chicago with branches. The main fine 
(537) miles) Includes 26 miles between Toledo and Palmyra Mich ' under 
lease from the Erie & Kalamazoo (533 miles has double track) ’

**“ J — --  M ile s .

sur.$7,868

L ea sed  ( * see  th is  C o .)  M ile s
Kalamazoo A. & G. R 5 s
Jamestown & F r a n k l in . . .......... * 1
Mahoning Coal R R . . ........... " "  70
Erie & Kalamazoo (26 miles)" Text
Detroit Hillsdale & S W ____ * 6 5
Fort Wayne & Jackson..............I *oa
Detroit Toledo & Milwaukee. . 67
Battle Creek & Sturgis___ 7
T ra ck a ge  at Detroit___ '  3

R oad  ow ned  d ir ec tly . .. . ^.
Buffalo, N. Y ., to Chicago, 111___ 5 3 7
Sundry branches..............................3 3 j

E n tir e  stock ow n ed .
Detroit & Chicago_________ . .  25
Detroit Monroe & T o le d o ........... 51
Kalamazoo & White Pigeon............ 3 7
Northern Central Michigan.............. 61
Sturgis G & St L o u is _______  .  29
Central Trunk.....................    5
Elkhart & W estern______  ”  1 2  _____

Grand total oper. Jan. i 19'09” (of which owned, 1,092 miles) 1 5 1 1

Du'nltk0 l i K o S  ’S r i "

V (a'Inn 5 7 ^:i007 '(2 0 0  SAt0<;k o f Chfcago,Indiana & Southern R R .. which see. A • J5A’ 754‘ As t 0  consolidation In 1909 under title of Jamestown
Franklin & Clearfield R R ., leased, see that co. above. V. 88, p. 9 4 4 .

&c-— A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y . C & H R
,R R V,no11tCh g*av? ln ?,xc!?an ;e lts bonds at the rate of $200 In bondsfor $100 In stock. V. 6 6 , p. 288; V. 69. p. 1237. us

Now \ ork Chicago <Ss St. Louis road has been controlled by ownershlD of 
I882' Lake Shore now owning $6,240,000 of Its common 

$6,275,000 of Its second preferred and $2,503,000 of Its first preferred^tock' 
I / 1® ^ ™ P any also controls and leases the Mahoning Coal R R . (see Lake 
S5 °ornn niriStp!Vtctbi? ,ow^? /besides entire stock o f proprietary lines)rm ve° Î !,IIsburl»k & Lake Erie stock; $30,207,700 of the $50,000,000 
t i is A n n o n  c a g 0  & Sj ' Louis common stock; also $5,940,000 of the 
& P ? i ° ’000 , com !IU)n and 55,930.000 of the $11,840,000 Lake Erie *  Western preferred. V. 71. p. 1269- V 72 n 8 7 0 - v  1

In 1908 $5,700,000 Lehigh Valley stock owned was sold.' v !  87, "p. 1 5 3 3  
Also owned Jan. 1  1909 $60,665,000 Reading Co. stock acquired bv the 

ra^nnnlV«Pnna„ 'y andf rblIt  ̂ lnV ests’ vlz': 55.055,000 flrst preferred. $̂ 14 
^ ,a '20hd ,Sf CK°nl pr^ err.ed and 510,002,500 common stock, the other half being held by the Baltimore & Ohio. V. 80, p. 1856. As to purchase of 
one-sixth Interest ln majority Hocking Valley R y. common sto?k see that 
company. V. 76, p. 102, 158; V . 77. p. 451; V. 83. p 3 7 . ’ C
■tr of stoclcs of companies owned Dec. 31 1908, V. 8 8  o 764 See also V. 78. p. 48, 1904; V . 80. p. 1852; V . 82, p. 749. P b  130

o. ) ’93-’97. '98. '99 to 1903. ’04. '05. '06. ’07. ’ 08  1 9 0 9Since 1892, % / 6  yearly. 6 X  7 yearly. 8 8 8  1 2  1 4  1 0
Jan. 1908 dlv. Included 6%  s.-a. and 2%  extra; July 1908, 6% . 

it R(2/Jcts.— For $50,000,000 mtge. of 1897, see abstract In V . 64, p. 1182 and 
V. 66. p. 1140; V. 68, p. 1182; V . 73. p. 1264; V. 75, 0 . 290; V. 77 p 2035 

The $o0,000,000 debenture 4s of 1903, due 1928, are to be secured by any 
new mtge. V 77, p. 1747, 2035; V. 78. p. 48; V. 80. p. 1912. y
to 1 r t r n 0nnnSnnA0 0 0 '00 0  25-year 4% bonds due 1931 ot an authorized Issue of $o0,000,000 were sold for lmpts. V. 82, p. 392; V. 8 4 , p 996 

Jointly with four other roads covenants to pay $30,000,000 N. Y Central
wW .sw“  “ ■*

GEN ERAL FINANCES.— Nothing has been charged to construction or 
equip, acct. since 1883 except $7,500,000 for new equip. In 1906 the outlavs 
charged to operating expenses for new equip, acct amounting in iM 7  in 
5911.126 W i n  1906 to $1 201.877, (m d % r c o n s t r u c r n t o T l  % l %  In 
1908, against $4,082,988, these Items being exclusive of expenditures for 
renewals. Profit and loss surplus Jan. 1 1909, $21 5 1 5  868 In Tan 1 9 0 7  ̂
$15,000,000 3-year 5% notes were sold. V . 8 4 * p. 271. 1907

EARN ING S.— 5 mos., 11909------------- Gross, $16,596,549; net. $5 714 348
Jan. 1 to May 31. ]1908------------- Gross, 14,892 200* net' 4 '6 5 8 ' 5 Q7

For 4 mos. ending April 30 1909, net, $4,449,385 agst S3* 8 1 1  0 5 8  In 
1908: taxes accrued, $500,000; other Income, $1,431 641’ total deductions 
$3,372,446; dividends (4 % ). $1,978,660; b a i*  sur., $29,921. ”  ’

ANNUAL REPORT for 1908 at length was ln V. 88, p. 7 4 2 , 763 
Y ea r  en d in g  D ec . 31—  1908. 1907. 1906

Total gross earnings............................... $39,964,858 $44,953 475 $42,544 378
Operating expenses........................... .. 28.004,288 34.538,461 32.675,80*

Net earnings--------------------------------- $11,960,570 $10,415,014 $9,868,577
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F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s . & c ..  s ee  n otes  
on  f ir s t  p a g e  o f  tables

I T ihoe Dv & Tr Co— 1st M g $500,000 s f  beg 1905 
Lancaster Oxford &  S o u th crn -ls t  M $200,000 g o ld -  

Manufacturers— 1st M serial Interest rental.. 
hPam ie Hahn’ s IP & Pac—  1st M $8,000 per m g.AB.c 
L n rst ret M $1,800,000 gold sink fund red 1 15 --G .c;

Two-year coupon notes, $250,000 gold, r e d . - . - . - c  
Leavenworth Terminal Ry & Bridge— 1st M gold -.C e 
Lehigh & Hudson River— 1st M gold lnt red to 5 /o .C e
. Second mortgage go ld -.................. - — r  j'.V Innri—| Warwick Valley first mortgage extended In 1 9 0 0 ...

Leh & Hud R lv gen M $3 ,0 0 0 , 0 0 0  g (see text) Ce.c*
' Debentures $400,000 redeem 105 after Nov 1911--- 

Eaulp trust certs gold due $40,000 yearly— -P eP .c 
I ehiirh & New England— 1st M $1,000,000 go ld -.F P  
LeNortbampton lst M g $300,000 guar red 105-FP.o* 

Lehigh & Delaware first gen mtge redeemable at 105 
Consolidated mortgage $3,000,000 gold call at 105 .. 
General mtge $7,500,000 gold red 102 ^ --G u P c*  
Equip tr ser A  g gu red 102 due $30,000 yrly.G uP

I ehlah Valley— Common stock------------------------------ uP
L p referred stock 10% (V 79, p . 1 5 1 . 269) . . .  GP 

First mortgage extended In gold in 1898 —  GP.c&r

M ile s
o f

R oad

15
All
All

Co^soUd?t°dM\coupon & reg $4,762,000 4 H s.c& rl 
$40,000,000 ( .annuity $2,538,000 are 4 >£s--FPJ 

General consol mtge $150,000,000 gold —  
Collateral trust bonds $19,000,000 see text.G P,c*& r 
Equipment trusts Series C g o l d - - - - - - - - - - -  —  PeP
Equipment trusts gold Series D, last Installment. .  

do gold Series G, last Installment
do gold Series H, due $90,000 yearly----------
do gold Ser I. due $400,000 yrly (V85,p412)
do gold, due $250,000 s-a Series J -.U sm .c*
B o n d s  o f  C on tro lled  P r o p e r t ie s—

Lehigh & N Y 1st M gold guar p & 1......... Alp.c*&r
Leh V a lo f N Y 1st M gold guar p & l (end) -G P .c '& r 

Lehigh & Lake Erie first mige $3,000,000 g o ld -- -

D a te
o f

B on d s

S iz e , o r  
P a r  

V a lu e

1901 $1,000
1905 100 &c
1905 1,000
1904 1,000
1907 1,000
1908 500 &c
1893 1,000
1881 1,000
1887 1,000
1879 500 &c
1881 500 &c
1890 1,000
1907 1,000
1906 1,000
1895 1,000
1902 1,000
1904 1,000
1903 1,000
1908 1,000
1908 1,000

50
50

1868 1,000
1870 1,000
1873 1,000
1873 1,000
1903 1,000 &c
1905 1,000
1899 1,000
1809 1,000
1902 1,000
1905 1,000
1906 1,000
1907 1,000
1895 1,000

i 1890 1,000
1907

A m o u n t

$300,000
200,000

75,000
240.000
480.000
250.000
600.000 
800,000
104.000
145.000
240.000

1.320.000
239.000
280.000

1,000.000
300.000
650.000

1.380.000
750.000
420.000 

40,334,800
106,300

5.000. 000
6.000. 000

10.400.000
12.600.000
26.639.000
16.500.000

200.000
300.000
100.000 

In treasury 
In treasury

4.250.000
2,000,000

15,000,000
3,000,000

I N T E R E S T  O R  D I V I D E N D S

R ate
%

W h en
P a g a b le

5 g 
5 g
5 g
6 g 
6 g
6 g 
5 g 
5 g
5 g 
4H
6
5 g
4
4H  g
5 g 
5 g 
5
5 g 
4 g 
4H  g 

6 In 1909 
10 
4 g
7

4H  & 6 
i y i  & 6 

4 g 
4 g 
4*4 g 
4H  g
4 g 
4 g 
4M g
4 g
4H  g 
4H  g

& O 
& O

W h ere  P a g a b le , and  bg  
W h om

B on d s— P r in c i 
p a l, W hen  D u e  

S to ck s— L a st  
D iv id en d

& O  
& D15

Merc Trust Co, San Fran 
Farmers Tr Co, Lancaster 
Union Trust Co. Detroit 
Amer Loan & Tr Co, Bost 
LBarnum&Co.N Y&LosA

& O 
& O

& D 
& J 
& J 
&
& O 
& O 
& D 
& J 
& J 
& D 
& S 
& D 
& D 
& N 
& A 
& D 
& S

M &
J &
M & S

Central Trust Co, N Y 
1 Irving Nat Exch Bank) 

N Y , and First Natl 
) Bank, Warwick, N Y )
I I
] i
Irving Nat Exch Bk, N Y 
Philadelphia
108 South 4th St, Phlla 

do do
do do
do do
do do

Guar Tr & S D Co, Phlla 
Checks mailed 

do
Office, 228 So 3d St, Phil 

do do
do do
do do

JPMorgan&Co.NY& Phil 
do do

Phlla Penn Co for Ins, &c 
Prov Life & Tr Co, Phlla 
Philadelphia

Philadelphia
JPMorgan&Co.NY& Phil

do do

Oct 1 1931 
Apr 11935 
July 1 1915-30 
July 1 1929 
Oct 1 1932 
Dec 15 1910 
Jan 1 1923 
July 1 1911 
July 1 1917 
July 1 1911 
Apr 1 1912 
July 1 1920 
July 1 1920 
June 1 ’ 10-'16 
July 1 1945 
Jan 1 1052 
July 1 1954 
Oct 1 1953 
April 1 1958 
To June 1 1923 
July 1 1909 3
July 1 1909 B 
June 1 1948 
Sept 1 1910 
Dec 1 1923 
Irredeemable 
May 1 2003 
Feb ’ 10-Feb 
June 1 1909 
Mch 1 1910 
Aug 1 1910 
To Feb 1 1913 
To Sept 1 1916 
Sept’09-Sept’ 17

26

Sept 1 1945 
July 1 1940 
Mar 1 1957

1908. 1907. 1906.
Net, Including other Income________ $16,653,237 $16,131,433 $14,022,082
Rentals paid ______  1,100,382 1,420,244 1,450,186
g w j *  oa .................. ;  •;“ » ; « }  ;;SJJ:»75 i S l l ' o

Surplus over dividends......... - - - - -  A 1
-(V . 87, p. 226, 1533, 1605: V. 88, p. 231, 37o, 742. 763, 944.)

$1,539,962
.)

I AKE SHORE SYSTEM — MAHONING COAL RR.— Owns from 
Youngstown to Andover, O., and branches, 72 miles. In Dec. 1907 pur
chased a one-half interest In the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern railroads, building a belt and switching line from 
Girard to Struthers, reaching factories In Youngstown, O., and vicinity.

Leased In perpetulty for 40% of gross earnings to Lake Shore, which 
Ian 1 1909 owned $865,900 common and $399,oOO preferred stock.

DIVIDEN DS.—  1 *01. '92. '93. ’94. ’95 to A u g .’06. ’07. ’ 08. 1900.
On common 4 X  8)1 8 8 10 yearly. 12 12 12

The preferred"stock certificates arc 5% guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1 9 0 s, rental and other income, $754,Olo; surplus 
over Interest and 12% on com. and 5%  on pref. , $ 164,968. (V. 83, p.1524.)

I AKE SUPERIOR TERMINAL & TRANSFER CO.— Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Sunerior Wls of the proprietary companies, viz., Northern Pacific, Chic. 
St.PPaul Minn! & Omaha and Dul. South Shore & Atl.^vvhlch owns $119,400 
stock ($1 200 000 auth.). On April 1 1909 the $195,000 6% bonds were 
retired. 1 D M Phllbln. Pres., West Superior, W ls.— (V. 88, p. 883.)

LAKE TAHOE RY. & TRANS. C O — See "Sec ”  Apr. ’ 06.— (V.86,p.337.) 
LANCASTER OXFORD & SOUTHERN R R — See page 168.
LANSING MANUFACTURERS’ R R — See V. 81, p. 1375; V. 82, p. 692.
( A P A MIF HAHN’ S P E A K & P A C IF IC  RY.— Owns from Laramie,Wyo., 

to Albany, W yo.. 40 miles. Extension under construction from Albany to 
Hebron Colo;, 68 m ., of which 15 m. being graded March 1909. Stock 
authorized. $9 000.000 common: preferred 6% non-cumulatlve, $1,000,000 
authorized- par of shares, $10. (See V. 77, p. 824.) In Dec. 1907 the re
funding 6s P($ l .800,000 authorized Issue) were offered, $240,000 being 
reserved to retire the first 6s and also an amount sufficient to retire the 
*9^ 0  ooo 6 °7n notes* they are subject to call at l l o  for a sinking fund of at 
least’ $50.0(h) yearly, beginning 1912 V  85 p. 1 6 4 6 ; ’V .gg . P 1061 Pres., 
Fred. A. Miller, Laramie, W yo .— (V. 8 0 , p. 1646, V. 8 8 , p. 1061.)

LEAVENWORTH TERMINAL R AILW AY & BRIDGE.— Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal property In that city. The 
mtge contains a s. f.  provision. Kansas City St. Joseph & C. B. (Chicago 
B & Q ) and Chic. R . I. & P. use the bridge at an annual rental of $16,000 
each under a 30-ycar contract from 1894, and Chic. Gt. Western from Sept.
1 1895 for 30 years: rental $14,250. For year 1907-08 gross,, $46,224; net, 
$3 1 ,0 3 6 ; lnt , $30,000; bal., sur., $1,036. Stock. $ 600 ,000 .-(V . 69, p. 494.)

I FH fflH  & HUDSON RIVER RY.— Owns from Maybrook on Central 
New England R y . to Belvldere, N . J ., on the Penn. R R .. 75 miles; track
age S .E .  & P. R R .. Phllllspburg to Easton 1 m.; trackage Penn. R R .. 
Belvldere to Phllllpsburg, 13 m.; Ont. 3s West., Burnside to Campbell 
Hall 2 m • d  L & W  trackage, Andover Jet. to Port Morris, N. J.. 8 m.; 
total onerated 99 miles. V". 79. p. 269. Stock. $1,340,000; par. $100. 
t0tnOI'J>DS — (If the $1 320.000 gen. mtge. bonds out, $1,062,000 are guar, 
jointly n and 1 by tlie Central ItR . of X. J. and Leh. Coal & Nav. Co. An 
additional $1 3 5 0  0 0 0  are reserved to take up prior liens and $330,000 for 
extensions or acquisitions cf connecting roads. In May 1908 permission 
was given to Esue $270,000 additional bonds, but none were Issued to 
Dec 190* V 86 p. 1285. See form of guaranty. & c„ in V 67, p. 788 : 
also V 85 p 1513. Equlpt. trust 4 USs. V. 83. p. 96. On Jan. 29 1909 
was authorized to Issue 8 notes for _$ 13,072 each In part payment for 12 
freight locomotives. V. 88, p. 375.

EARNINGS.— 9 m os.,f 1908-09................£ ros8> 5r? r ’? ro-'July 1 to Mch. 31. { 1 9 0 7 -0 8 - - - - - ---G ross . . ®45,469, net, 168,o47
Deficit after charges, $241, against def. $3,874 In 1907 0 8 .
ANNUAL R E P O R T .— For years ending June 30, 1V 87, p. .1415. Com

parison with 1907-08 figures Is Inaccurate, owing to changes In accounting. 
Y ea r end . J u n e  30—  G ross . A'ei. ln t . .  T a x es , A c .  B a la n ce .

1007-08.............................$851,519 $243,996 ^68,776 def.$24,780
1006-07............................. 844,334 304,283 260,896 sur. 43,387

Lewis A. Riley, Pres., Philadelphia, Pa.— (V. 88, p. 375.)
LEHIGH & NEW ENOLAND RR,— Operates road from Slatlngton, Pa., 

to Campbell Hall, N. Y ., 95 m ., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin’s Creek, Pa.. 20 m.; branches, 32 m .; total, 178 m ., of which two sec
tions, aggregating 35 m ., arc trackage, leaving 143 m. owned. V. 79, p. 
2642. Lehigh Coal Sc Navigation Co. owns control. V . 78, p. 1781, 1962.

SECURITIES.— Stock, $1,000,000; par, $50. Of the generals of 1908 
($7,500,000), $1,200,000 were Issued to retire floating debt Incurred for 
Improvements, $100,000 to retire Lehigh & Lackawanna bonds maturing 
Dec. 1 1908, $3,250,000 reserved to retire remaining underlying bonds 
and $2,950,000 for future requirements. Car trusts, guar, by Lehigh Coal 
& Nav. Co.. V. 86, p. 1343, 1409.

EARNINGS.— For year ending June 30 1908 (132 miles), gross, $656,933; 
net, $233,897; charges, $280,920; bal., def., $ 4 7  026. Pres., W . A. Lath- 
rop; V .-P . and Gen. Mgr., Rollln H. Wilbur; V .-P . and Gen. Counsel, W m. 
Jay Turner; Sec. and Treas., H. F. liaker.— (V. 86, p. 1343, 1409.)

LEHIGH VALLEY RR.— (See M a p . ) —  Jersey City. N. J ., opposite N. Y . 
City, to Buffalo. N. Y ., 450 miles, with branches, viz.: (*See these cos.)

H ISTO RY, &c.— In 1901 the Erie, Lackawanna, Central of New Jersey, 
Reading and Vanderbilt Interests entered the directory, but In 1908 the 
Erie and other holdings were reported as sold. V. 72. p. 137, 391; V . 86, 
p. 228; V. 87, p. 1533. The Reading Co. on June 30 1908 owned $1,000,000 
and the Central R R . of New Jersey $1,600,000 stock. V. 81, p. 971. 
For list of securities owned see V. 66, p. 187.

115
78

*28
47

Total June 30 1908--------------1»'140
1401 Second track.................. - ............. 588

In October 1905 the entire capital stock of Coxe Bros. & Co., ° 'vu,lig ex- 
tenslvecoa l properties In Luzerne and Carbon counties, I a ., and of the 
n ,.i!w ire Susquehanna & Schuyklll R R ., extending from Drlfton to 
Gowen Pa., 31 miles, with branches, 17 mdes, were a^u lred . J j -0 
••Finances”  below. V. 81, p. 1175, 1242, 1376; V. 82. p. 100; V. 83, p. 702. 

r e '  o r  E n u r e  S , o *  oworn-̂ N ^

Buffalo N, Y ., to Sayre, P a . . .  181 to No. Fair Haven, N. Y . . .
mi | |f(io _ Harrc ■ to Jersey Other - - - - - - -  - - -  - - - - - •• * * * * ■ ■*

c i t v  - -  - - - - - ................ -  174 L ea sed — State Line & Sullivan.
Fimirn. Cortland & N o r * - - - - - -  139 ‘ etc — —  - — ------ r “
Branches .............................  544 T ra ck a g e  t o  S u sp . Bridge, & c._
Pa & N  Y".,Wilkes-Barre to Pa.

State lino (with 43 miles
branches) --------------- ------------
COAL P R O P E R T Y .— The Lehigh Valley R R. Co. owns extensive coal 

lands and all the ($1,965,000) stock of the Lehigh Valley Coal Co.
The Hazelton Coal Co. (chartered In 1906) stock Is owned and Its 52.000 -

000 llrst mort. 5s also owned and guaranteed— see V. 04, p. 13”  • 1 , 1  1"05 
purchased the holdings of Coxe Bros. & Co. V. 81, P- m ni
1 The Coal Co. shipped from collieries owned and controlled 9,263,899 tons 
of anthracite coal in 1907-08, against 8,867,254 tons In 1906-07, total coal 
and coke tonnage. 1907-08 was 14,522.262.

t h v s ,— 1 ’ 88  t o ’91. ’ 92. ’93. ’94 t o ’03. 1904. ’05. ’06. ’07 ’08. 1909.
Slnce’87 % ) 5  yearly 5 X  4 None 1 4

I n i d O I  to 1909 2% and 1 % extra scml-an. V. 84, p. 102, 158, 15.jI .
BONDS.— Thegen. consol, mtge. of 1903 will secure $150,000,000 bonds 

bearing not to exceed 5% lnt., covering the entire road, the stock of the 
t ehlch Valley Coal Co. and other stocks owned. Of the bonds. $10,000,000 
were is-uable at once, $ 1 0 ,0 0 0 , 0 0 0  were reserved to retire car trusts and 
eoal-purchase bonds, $96,000,000 to retire at or before maturity outstanding 
ilxed obligations amounting to $94,130,000 (lncl. the coll, trust bonds, and 
s? 000 0 0 0  coal trust ctfs. of 1902, which were called for payment), on pay
ment of which the general consols will be a llrst lien on all the property of 
the svstem. except as to $12,600,000 annuity bonds, which are a perpetual 
charge- the remaining $34,000,000 were issuable at not exceeding $2,000,000 
a year or such larger amts, as may be auth. by stockholders, beginning Jan. 
1906 for acquisitions, terminals, coal properties, equipment, « c .  Uiu 
bond's may, however, be extended If necessary for not over two years. 
Provision may be made at the time of Issue of bonds thereunder for the right 
to convert Into stock at the pleasure of the holder not over 525,000,000 at 
any one time. V. 77, p. 824; V. 78. p. 287; V. 79. p. 1642; V . 82 p . 1380; 
V 86  p. 1 3 4 3 ; V . 8 8 , p. 1372. See property covered In V. 81,, p. - 11 •

The purchase of the stock of Coxe Bros. & Co. ( $ 2  910,150) n ' of the 
Delaware Susquehanna & Schuyklll R R . ($1,500,000) In Oct. 1303 wa8 
financed by an Issue of $19,000,000 coll, trust 4%  bonds, to be ret ted by 
$500 000 semi-annual Installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 H 
beginning Aug. 1 1912. or In the order of serial numbers. V . 81. p. U 7o 
1 2 4 2 ! 1376; V782, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 8 8 . p. 452.

G U A RA N TIES^— E lm ira  C ortland  A  Northern RR.— Thisjoad,^wUh U10

to near
Canastota Northern, runs from Elmira to Cauastota and Camden,
140 miles. Stock. $2,000,000, Is owned. V. 62, o .\ 364, 1177.

L eh ig h  V a lle y  R a ilw a y  C o .  o f  N ew  Y o r k .— Owned Buffalo, N. Y .,
Savrc Pa., 175 m. double track, and branches to Ithaca, Auburn, &o., 106 
m - In all 281 miles, covered by $15,000,000 mtge. of 1890, but In 1903 and 
190,5 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
r ake Erie; total mileage now Is 501 miles. Stock. $11,-00,000, all owned 
bv Lehigh Val. R R .,  was In June 1907 authorized to be Increased to $13,o43.- 
000 of which $11,543,000 Issued. Mortgage abstract, V. 51, p. 114; V. 77, 
D 147 972; V. 81, p. 784; V. 83. p. 38; V. 84. p. 1366. „

L eh igh  V a lley  T erm in a l R a ilw a y .— Owned double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there, &c. Merged In Aug. 1903 with other sub. cos. 
in L V. of N. J., having a total mileage of 119 m ., Its $12,506,000 out
standing stock ($7,927,000 additional In treasury) being all owned by 
Lehigh Val.RR. V .77, p. 072; V .53, p. 640,880; V .81, p.784; V .83. p .703 .

M o r r is  C a n a l.— Leased for 999 years and dividends guaranteed. Bonds 
a lf owned by Lehigh Valley. See V. 50, p. 137. ,

P en n sy lv a n ia  &  N ew  Y ork  C a n a l A  R a ilro a d .— Leased for 99 years from 
Dec 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Its 
stock. The consols Include $4,000,000 of 5 per cents, $3,000,000 of 
4s $1,500,000 of 4H s. V. 62, p. 950.

'Lehigh V a lley  C oa l C o .— See "Coal Property”  above. V. 81, p . 1 '“ °. 
C on so lid a ted  R ea l E sta te C o .— See V. 78, y. 1223; V . 79, p. 1271; V. 83, 

n. 702. To June 30 1909 none had been Issued. , ,
S en eca  C o u n ty  R y . ,  $500,000 guaranteed bonds; none Issued Juno 30

10The Lehigh & Lake Erie mortgage ($3,000,000) covers 11 miles double
track terminal road at Buffalo opened late in 1907. V. 81, p. |U , v - 8’>; 
n 702. The road Is leased for 999 years. V. 84, p. 1248, V. 85, p. 412, 
V. 87, p. 817. 818.

E A R N IN G S— 11 m os.,(1908-09— Gross, $30 211.292; net, $11,190,991 
July 1 to May 31. \ 1 9 0 7 -0 8 . . . .Gross, 32,443,535, net, 11.027,82 1

For 9 mos. ending Mch. 31 1909, net, $8,814, J3 ° ’- £ ‘l an { 
1907-08; other Income, $614,227; tlxed charges. $0 ,568,679. add ns and 
lmp’ ts, $443,034; bal., sur., $3,417,113. Dividends at 6%  yearly on the 
com. stock (4 H % ) and on the pref. stock call for $1,923,038 for the 9 mos.

ANN U AL R EPO RT— Fiscal year ends Juno 30. The report for 1907-08 
was given In V. 87, p. 806. 816. 1601. See also editorial p. 780.

R E S U L T S  O F  P R E V I O U S  Y E A R S — O L D  B A S I S .
1906-07. 1905-06.

Total gross earnings--------------------------  36,068,432 32,789,857
Net earnings............................................  13,954,179 12-®37.646
Other Income____________ ________ —  945,138 oU8,oo<5
Net Income coal properties---------------  111,250 318,489

1904-05
31,275.843
12,346,141

453,011
635,548
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c . , see  n otes  
o n  f ir s t  p a g e  o f  tables

Lehigh Valley— (C o n clu d ed )
Lehigh Val Term 1st M g guar p & I end— Ce.c* Ar 
Easton & A m boy 1st M Easton to Perth Am boy gu 
Easton & Nor 1st M gold guar by Leh V al.G P .c*A r
Middlesex Valley first mtge 5600,000 gold------Ce.c*
P ennAN Y CanA R R — Cons gu(text)p A l(end)-G P.r 
Elmira Cortland & North first pref mtge gold --C e.c

First mortgage gold guaranteed p & 1 (end)___Ce
Morris Canal stock 4%  guaranteed 099 years.

Prefcrred stock 10% guaranteed 999 years. 
Lehigh Val Coal Co— Snow Shoe 1st M not gu .G P .r 
L V Coal Co 1st M $12,000,000 g s l  not draw n .c ’ Ar

do Interest reduced________________________
Delano L ’d 1st M gold guar s f $30,000 yearly___GP
W yom ing Valley Coal first mortgage_______________

do do consolidated mortgage_____
Consol Real Estate first mtge 52,600,000 guar.Usm 

Lexington & East— 1st M gex t  In 1901 red 102 ..Ce.c*
General mortgage gold_________________________ N.r

Lexington Union Station— Preferred stock (see tex t). 
Lime Rock— Consolidated refunding mortgage g o ld ..
Litchfield & Madison— First mtge $1,000,000 g _____
Little Falls & Dolgeville— First mtge $250,000 g o ld .. 
Little Aliami— Stock com guar 8%  99 yrs P C A St L

Special guaranteed betterment stock_______________
Renewal mortgage_________________________________c

Little Rock & Hot Sp West— 1st M g gu p & 1 end.SSt 
Little Schuylkill Nav. RR & Coal— Stock (rental guar)
Long Island— Second (now first) mortgage_________ c*

Consolidated mortgage (gold) ($3,610,000 are 5s) .Ce
General mortgage gold...........................................Ce.c*
Long Island R R  m tgeon ferry for $2,750,000 g.Ce c* 
Stewart Line mortgage of 1932 for $500,000 gold.Ce
Debenture ($1,500,000) gold not subject to call____
New York & Flushing first mortgage assumed . .C e  
Brooklyn A Montauk 1st M ($250,000 arc 6s) .Ce.c* 

Second M g assum Bus Sta to Eastp A brs ..C c.c* 
Long Island City A Flushing first mtge assum ed..c* 

Consolidated mortgage gold assumed_______Ce.c*

M  ties  
o f

R oad

31
60
12
22

115
119

D a te
o f

B on d s

84
53
32

155
156 
163
"l8
" z
76
76
12
19

1891 
1880 
1895
1892 
1888 
1884 
1884

1884
1892
1892
1891

S iz e , o r  
P a r  

V a tu e

1006
1895
1895

1904
1903

a Tn hands of nubile: total Issued show" In left-hand eolum n

1882
1899
1878
1881
1888
1802
1892
1894
1880
1881
1888
1881
1887

$1,000 
1,000 

500 &c 
1,000 
1,000 
1.000 
1,000 

100 
100 
500 

1,000 
1,000 
1,000

1,000 
1,000 

,000 Ac 
100 

1,000 
1,000 

100 Ac 
50 
50

1,000
1,000

50
100 Ac 

1,090 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

A m o u n t
O u tstan d in g

$10,000,000
6,000,000

51,000
211,000

8.500.000
750.000

1.250.000 
706,700 
903,600 
342,500

10,114,000
1.400.000
1.082.000

8,000
200.000

In treasury
850.000

1.500.000
348.000
400.000
700.000
250.000 

4,943,100 
3,516,400
1.500.000
1.140.000 
2,487,950

268,703
4.731.000
3.000. 000
1.494.000

332.000 
a l , 135,000

125.000
1.000. 000

600.000 
600,000 
650.000

R ev en u e  fro m  O p era tio n —
Coal freight revenue_________________
Merchandise freight revenue_________
Passenger revenue__________________
Mall, express, A c___________________

1907-08.
$

16,175,280
14,011,302

4,159,890
1,163,682

1906-07.
$

15,270,214
14,864,262
4.326,119
1.060,852

In c . ( + )  or  
D ec. (— ). 
+  905,066 
— 852,960 
— 166,228 
+  102,830

Total operating revenue___________
Operating expenses_______ ________

Taxes-------------------------------------------------
35,510,154
22,203,705

1,122.867
35,521.447
21,967,331

885.909
— 11,293 

+  236.374 
+  236,958

Operating Income-------- ---------------------
Other Income________________________

12.183.582
1,521,018

12,668,207
1,614,991

— 484,625 
— 93,973

Total Income______________________
Interest on bonds, A c________________
Rentals and guaranties______________
Miscellaneous deductions-------------------
Additions and betterments----------------

13,704,600
3.745,128
2,316,473

272,425
1,775,264

14.283,198
3,665,503
2,200,473

323,679
2,068,590

— 578,598 
+79,625 

+  116,000 
— 51,254 

— 293,326
Total deductions from Income------ 8,109,290 8,258,245 — 148,955
Net Income_______________________

Lehigh Valley Coal Co. net Incom e..
5,595,310

388,606
6,024,953

111,250
— 429,643 
+  277,356

Total net Income__________________
Dividends on preferred stock (1 0 % )_

5,983,916
10,630

6,136,204
10,630 — 152,288

Dividends on common stock (7 %) — 2,420,088 2,016,740 +403,348
Balance, surplus__________________ 3,553,198 4,108,834 — 555,636

tinder unified mortgage

I N T E R E S T OR D I V I D E N D S

R ate W hen W h ere  P a y a b le , a n d  by
% P a y a b le W h om

5 g A A O JPMorganACo.NYA Phil
5 M A N Office, 228 So 3d St, Phil
4 K  g M A N do do
5 g M A N Philadelphia

4, 4 H . 5 A A O Lehigh Valley R R , Phlla
6 g A A () do do
5 g A A O do do
4 F A A Office, 228 S 3d St, Phlla

10 F A A do do
5 J A J Philadelphia
5 g J A J JPM organACo.NYA Phil
4 g J A J do do
5 g J A J Philadelphia
5 M & N
6 J & J
4 F A A
5 g J A j J K Tod A Co, New York

See text F A A See text
4 J A J Office, Lexington, K y.
4 g J A J Portland, Me
5 g M A N Central Tr. Co., N. Y .
3 g J A J Amer Exch Nat Bk, N Y
8 2-5 Q-—M 10 Office, Fosdlck Bldg, Cln
4 O--M 10
5 M A N Bank o f America, N Y
4 g J A J St Louis and Philadelphia
5 g J A J Office, 410 W alnut,Phlla
7 F A A U S Mtge A Trust Co,N Y

4 A 5 g Q— I do doALon
4 g J A 1) do do
4H  g M A S do do
4 g J A I) do do
5 g J A D do doALon
6 M A S do do

5 A 6 g M A S do do
5 g J A D do do
6 M A N do do
5 g M A N do do

Aug
Jan
Jan
Jan
Jan

B o n d s— P r i n c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

Oct 1 1941 
May 1 1920 
Nov 1 1035 
Nov 1 1942 
Apr 11939 
Apr 1 1914 
Apr 1 1914 
Aug 1909 2% 

1909 5% 
1 1910 
1 1933 
1 1933 
1 1932 

May 1 1912 
July 1 1917 
Feb 1 1956 
July 1 1911 
Feb 1 1935 
July 1 1909 2% 
July 1 1929 
Nov 11934 
J ly 'l  1932 
JunelO ’09 2 1-5 
June 10 1909 1 
Nov 2 1912 
July 1 1939 
July 15 19092H 
Aug 1 1918 
July 1 1931 
June 1 1938 
Mch 1 1922 
June 1 1932 
June 1 1934 
Mch 1 1920 
Mch 11911 
June 1 1938 
May 1 1911 
May 1 1937

Pres., E. B. Thomas, 143 Liberty St., N. Y .; Asst, to Pres., L. D. Smith- 
1st V .-P ., J. A. Aliddleton; Gen. Mgr., J. A. McGuire: Treas., J. M. Baxter: 
Sec., D. G. Baird, 228 So. 3d St., Philadelphia: Executive Committee: 
Chairman, Eben B. Thomas: Geo. F. Baker, E. T. Stotesbury, Charles 
Steele, P . A. B. Wldener and Geo. F. Baer.

Directors— Edward T. Stotesbury, S. P. W olverton, Alfred C. Harrison, 
Geo. II. McFadden, Charles Steele, Irving A . Stearns, Abram Nesbitt 
P. A. B. Wldener, Geo. F. Baker. E. B. Smith, Geo. F. Baer and Robt C 
Llpplncott.—  (V. 87, p. 1601, 1605; V. 8 8 , p. 231, 452, 1372, 1437.)

LEXINGTON & EASTERN RY.— Owns from Lexington. K y., to Jackson 
K y ., about 92 miles. Extension from Jackson to Hazard, K y., 33 miles 
projected. Stock, $500,000; par, $100. Reorganized without fore
closure In 1901 per plan V. 73. p. 663.

BONDS.— The 1st mtge. 5s were extended at same rate of lnt. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and lnt. All lnt. on the gen. mtge. bonds was waived to Aug. 1  1901 
lnt. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2%  yearly 
for 5 years, then 3%  for 5 years and 5%  yearly thereafter to maturity De
ferred debentures will be Issued from time to time for bal. of the lnt. not paid 
In cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without lnt. whenever the company 
shall decide (either In cash or gen. mtge. bonds), but Immediately if a 
dividend Is declared on stock.

EARN ING S.— 11 m os., 1 1908-09--------- Gross, $376,260: net, $67 629
July 1 to May 31. J 1907-08--------- Gross, 462,868: net, 139]973

Year ending June 30 1908, gross, $497,933; net, $148,972; other Income 
$1,722; charges, $141,712; bal., sur., $8,982. Pres., Arthur Cary. Lexing
ton. K y .— (V. 76, p. 542.) *

LEXINGTON UNION STATION CO.— Owns passenger station a 
Lexington, K y., opened July 1907.

Common stock, $15,000, owned equally by Loulsv. A Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be Issued $500,000 of the 4 % 
cumulative (non-voting) preferred stock, secured by m ort.,and rentals paid 
by above-named roads on basis o f passenger cars. Pres., W . A. McDowell; 
Secretary and Treasurer, A . Mitchell Jr.

LIME ROCK RR.— Owns road In and around Rockland, Me., 1 1  m.; 
trackage, 1  m.; total, 1 2  m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine. V. 82, p. 1380. Dlv. In 1905-06, 5% ; 1906
07. 5 % , of which 3%  from accumulated surplus. Year ending June 30 
1908, gross, 572,354; net, $28,256; other Inc., $3,945; lnt. and taxes, $20 - 
115: dlv. (2 H % ). $11,250; bal., sur., $836. Office, Rockland.— (V. 82. 
p. 1380.)

LITCHFIELD & AlADISON RY.— Owns Litchfield Jet. to Madison, 111., 
44 m .; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4 % 
non-cum ., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria A St. Louis. Car trusts June 30 1908, $59,780. For year ending 
June 30 1908, gross, $271,541: net. $110,350: lnt., taxes, &c., 556,603- 
bal., sur., $53,747. Pres., James Duncan. Alton, 111.— (V. 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.— Owns Little Falls. N. Y ., to 
Dolgevllle, 10 miles. Operates under agreement Dolgevllle & Salisbury 
R R ., extending from Dolgevllle to mine of Salisbury Steel A Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River In July 
1906 acquired a majority. Bonds, see table. For year ending Dec. 3 1  
1908, gross, $60,757; net, $19,330; other Income, $547; charges, $9,031. 
Pres., W . H. Newman; Sec., D . W . Pardee.— (V. 83, p. 272.)

LITTLE KANAWHA RR.— Parkersburg, W . V a., to Creston, 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
A Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 1 1908. V. 86, p. 981; V . 82, p. 628; V . 86, p. 981.

LITTLE MIAMI RR.— (.See M a p s  P e n n sy lv a n ia  R R . )— Owns Cincinnati 
O., to Springfield, O., 84 m.; branch, Xenia. O., to Dayton, O ., 15 m.; Day
ton, O., to Ind. State line, 38 m.; leases. Columbus A Xenia R R ., Xenia, O., 
to Columbus, O., 55 m.; CIn. St. Con. R R ., 2 m.; Richmond A Miami R R ., 
Idtjlana State Line to Richmond, 4 m.; total, 195 miles.
, kE ASE .— On Dec. 1 1869 leased to Pittsburgh Cincinnati A St. Louis 
(now Pittsburgh Cincinnati Chicago A St. Louis) for 99 years renewable for 
ever. The Penn. R R . Co. Is a party to the contract and guarantees Its

althful execution. Rental Is 8%  on $4,943,100 com. stock, 4%  on better
ment stock, and lnt. on debt. The stockholders voted Jan 29 1907 to 
modify lease and Increase stock from $5,000,000 to $10,000,000, the addi
tional stock to be Issued as a special 4%  betterment stock. V. 84, p . 51, 
815; V. 86, p. 857.

Lessee’s report shows results to lessee: In 1900, profit, $65,989; 1901, $67,
151; In 1902, loss, $92,069; In 1903, loss. $241,593; In 1904, loss, $133,746; 
In 1905, loss, 5167,692; In 1906, loss, $185,303; In 1907, loss, $54,477; 
In 1908, loss, $142,946. Stock authorized, 510,000,000. Beginning Dec. 
1899 1-5% extra paid on common stock each Dec. and June from the surplus 
Invested fund, making dividend 8 2-5% yearly.— (V. 86, p. 857.)

LITTLE ROCK & HOT SPRINGS WESTERN RR —  (S ee  M a p  M is s o u r i  
P a c i f i c . )— Owns Hot Springs to Junction, Ark , 53 miles, of which Benton 
to Little Rock, 23 m .. Is leased to Choc. Oklahoma A Gulf R R . V. 68, 
p. 85; V. 69, p. 283; V. 73. p. 722. Stock, $1,140,000, all owned by St. 
Louis Iron Mountain A Southern Ry. (Missouri Pacific system ), which guar, 
the bonds, principal and Interest, by endorsement. V. 78, p. 583. Divi
dend, 3 H  % . paid In 1905-06. Year ending June 30 1908, gross, $187,487; 
net. $47,586; other Income, $26,077; fixed charges, $66,134; bal., sur., 
$7,529. Pres., VV. C. Fordyce — (V. 78, p. 583.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.— Owns from Port 
Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track, 26.49 m.; total, 
91.31 miles. Re-leased on Dec. 1 1896 to Phlla. A Read. R y. for 999 years 
and rental reduced from 7%  on stock to 5% gold from Jan. 1 1897. Divi
dends: In 1898, 5 M % : 1899, 5 H % ; 1900. 5; 1901, 5 'A ; 1902, 5 )J : 1903, 5;
1904, 5; 1903, 5H ; 1906, 5; 1907, 5*4; 1908, 5*4; 1909, Jan., 244% ; July, 
2*4% . Lessee pays taxes and organization exp .— (V. 73. p. 554.)

LONG ISLAND RR.— Operates the steam surface roads of Long Island.
O w n s—  M ile s .)  L ea ses— (* Which see.) M ile s ,

Long Island City to G reenport... 95 |N. Y. A Rockaway Beach R y * - -  12
Long Island City to Montauk------1151 Jamaica A So.Shore(V .78,p .l02) 5
Sundry branches............................. 1 0 6  N. Y. B’klyn A Man. B e a ch * ---  18

Total Deo. 31 1908........................391
Operated electrically____________  45
Double track_____________________ 127

Total owned (V. 77, p. 2098)-.316
Nassau Electric R R ---------------------  1 0
North Shore Branch R R „ ............30

STOCK.— $12,000,000. par, $50; of which Penn. R R . owns $6,797,900. 
D IV ID ’S.— 11882 1883 to 1890 1891 1892 1893 1894 1895 1896 None

P e rc e n t ......... ! I 4 yearly 444 5 5 4 4 4  4 4 since
BONDS.— The refunding 4s of 1903 ($45,000,000 authorized Issue) are se

cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22,408.
000, guar, as to prln. and lnt. by the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V. 78. p. 
583, 1549; V. 79. p. 2796; V. 80, p. 1111; V . 81, p. 211; V . 82, p. 868.
Due Pennsylvania R R . Dec. 31 1908 for advances, $6,144,249.

Pennsylvania Co. Dec. 31 1908 owned $2,600,000 4%  equip, ctfs.
The u n ified  m ortgage Is limited to the amount now outstanding. Bonds 

are subject to call at 110 In whole or In part on any Interest day. V . 68, 
p. 618. Mtges. on real estate, $1,969,917. V. 76, p. 266; V. 85, p. 160.

GU ARAN TIES.— In addition to guaranteed bonus In table above, guar
antees 5%  on $650,000 New York Brooklyn A Manhattan Beach pref. stock 
as part rental; also 4 44% on $50,000 P. P. A So. Br. stock and 4 44% on 
$82,500 of the New York A Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of $10,000,000 4 44% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding com pany, all 
of whose stock Is owned, for the trolley lines owned and controlled. The 
present Issue will provide the cost of acquired and constructed lines, about 
$2,140,000, and about $500,000 was expected to be Issued for new lines and 
extensions then proposed. See V . 82, p. 100, 864; V . 84, p. 865; V . 86, p. 
1157. No bonds sold to Dec. 31 1908.

IMPORTANT CONNECTIONS.— The city ’s extension of Its Rapid Tran
sit tunnel from Manhattan under the East River and thence to Flatbush 
Ave. Station, Brooklyn, was completed about May 1 1908. V. 86, p . 1 0 8 . 
The Penn. R R . Is also building an underground tunnel (electric railroad) 
for passenger service from Jersey City under the Hudson River to a central 
passenger station at 33d St. and 7th to 10th avenues, and thenco under the 
East River to a connection with Long Island R R ., and thus with N. Y . 
N. H. A H. RR to be completed In 1910; see V. 74, p. 830; V. 75, p. 1203; 
V. 84, p. 931. As to Improvements, see V. 80, p. 599, 997; V. 81, p. 3 (; 
V. 84. d . 1552; V. 87. p. 813.

EARN ING S.— 11 mos., 1 1908-09____Gross, $7,436,601; net, $1,654,451
July 1 to May 31. J1907-08____Gross, 9,047,307: net, 1,844,116

R E P O R T .— Report for calendar year 1908 was In V. 88, p. 997.
1908. 1907. 1006.

Gross earnings_______________________  $9,818,545 $10,130,408 $9,595,596
Operating expenses__________________  7,267,235 8,520,585 7,481,162

Net earnings______________________  $2,551,310
Total n e t .....................   $2,768,178
Fixed rentals of leased roads_________ 542,747
• Interest on bonds.....................    1,803,330
lnt. on mortgages, ground rents, A c. 152,289
T a x e s ......... ................................................  393,312
Miscellaneous_________    152,588

$1,603,823
$1,935,892

455.198 
1,803,330

67,721
345.198 
123,294

$2,114,434
$2,520,941

417,951
1,772,465

41,442
260,563

56,879
B alance................................................def.$276,088 def.$858,829 def.S.lS 350
*Thls Item does not Include all the Interest, a "proper proportion’ ’’ on 

securities Issued for Improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865.

Pres., Ralph Peters; Treas., Henry Tatnall. Broad St. Station, Phlla —  
V 85, p. 1210; V. 8 6 , p. 981. 1153, 1159: V. 87, p. 1238; V. 8 8 , p. 9 9 7 .)
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R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  see  n otes  
on f ir s t  p a g e  o f  tables

Long Island— (Concl.)— N Y Bay Exten 1st M assum’d 
Montauk Extension $600,000 first mortgage assum
Unified mortgage gold call at 110-------- .- .U sm .c& r
Refund mtge $45,000,000 gold guar p & LEq.c*& r 

L ea sed  an d  C o n tro lled  L in e s , P r in c ip a l  o r  In te re s t  
L I R R  No Sh Br cons M $1,425,000 gu p & LCc.c 
N Y B & Man V 1st cons M $1,720,000 gold guar.Ce 
N Y & Rock Beach 1st M $984,000 guar p & L --C c  
P P & C I 1st and 2d ($96,000 seconds) guar p & 1 .. 

Lorain & West Virginia— 1st M $2,000,000 gold. _c* &r 
Louisiana & Arkansas— Stock $7,000,000 authorlzed- 

Flrst mortgage $7,000,000 gold (text) —  - - -S .c  &' 
Louisiana & North West RR— Prior lien, gold-

First mortgage $10,000,000 gold----------------- MSt.c
I ouisiana Ry & Nav— I* Irst M gold (see text) — 
Louisiana S bu th ern -lst  M g red at 105 since 'OS
Louisiana W estern— First mortgage gold ..............Ce.c*
Louisville Bridge Co— Stock ----------------- ---------------------
Louisville Hend & St Louis— Common stk $2,0( 

Preferred stock, 5% non-cum, $2,000,000.-
First mtge $2,500,000 gold -------------------------------Mo

Louisville & Jeff Bridge— $5,000,000 g gu p & l end.c*
Louisville & Nashville—Stock $60,000,000---------- - - - -

E H & N 1st M Hend to Nash g drawn at 110 .-Ce.c* 
Louisville & Nashv gen M gold drawn at 110--Ce.c*
L C & Lex gen mtge gold (V 63, p 1010)--------Mo.c*
L & N bonds S & N Ala R R  2d M as coll gold-U n.c*

Pensacola Dlv 1st M gold (drawn at 105)------ F.c*
New Orl & Mol) Dlv 1st M N O to Mobile g -.F .c*

Second mortgage gold------------------------------- - - - c .
Southeastern & St Louis Dlv first mortgage gold-c* 

Second M gold East St Louis to Evansv & br c ' 
First M (50-year 5s) $15,000 per mile g o ld ---U s .c ] 
First mtge collateral trust ($7,000,000) g o ld .- -F .crr.-iii . 1 __ ______  ̂ C AAA AAA rrr\ I r I f A A * A* 1

M ile s
o f

R oad

D a te
o f

B on d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

6 1893 $1,000 a$100,000
21 1895 $1,000 a315,000

316 1899 1,000 5,660,000
316 1903 500 &c 22,408,000

G u a r an teed .
30j 1892 1,000 a l ,262,000
19 1885 1.000 a l, 601,000

1887 1,000 a883,000
10 ’86-’91 1,000 436,000
35 1906 1.000 2,000,000

100 3,750.000
218 1902 1,000 4,622,000

35 1895 1,000 100,000
115 1905 1,000 2,001,000
342 1903 1,000 8.131,000
45 1897 500 250,000

106 1881 1.000 2,240,000
100 1,500,000
100 2,000,000
100 2,000,000

182 1896 500 2,500,000
1895 1,000 4.500,000

100 60.000,000
155 1879 1,600 1,375,000
803 1880 1,000 C6,191,000
176 1881 1,000 3,258,000
192 1880 1,000 d l, 777,000

45 1880 1,000 C338.000
141 1880 1,000 5.000,000
141 1880 1,000 1.000,000
208 1881 1,000 3.500,000
208 1881 1,000 S3,000,000
192 1887 1,000 f 1,749.000

1888 1,000 £4.705,000
Text 1890 1.000 &c b57,874,000

1891 1,000 617,000
179 1895 1,000 4,000,000
16C 1881 $1,000 h$ 2023.000

colum n; bala nee unde r unified mo

I N T E R E S T  O R  D I V I D E N D S

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , an d  b y  
W h om

S to ck s— L a st  
D iv id en d

5 J & j U S Mtge & Trust Co,N Y Jan 1 1943
5 J & j do do Jan 1 1945
4 g M & s do do Mch 1 1949
4 g M & s Am Exch Nat Bk, N Y Mch 11949

5 g O— J U S Mtge & Trust Co,N Y Oct 1 1932
5 g A & o do do Oct 1 1935
5 g M & s do do Sept 1 1927
4 Yx Various do do 1926-1931

J & D City S & T Co, Clev & NY June 1 1956
3 In 1908 Seml-an Checks mailed Mch 15 1909 l y i

5 g M & S Fisk & Robinson, N Y Sept 1 1927
5 g J & J Boody, McL & Co, N Y Jan 1 1945

A & O Treas Office, St Louis Apr 11935
4V i g J & J Farmers’ Trust Co, N Y July 1 1953
5 g M & s R Wlntlirop & Co, N Y Mch 1 1950
6 g J & J S P Co. 120 B’way, N Y July 1 1921

See text Louisville, Ky See text

5 g J & J Bk of Amer, NY & Louis July 1946
4 g M Sc s J P Morgan & Co, N Y Mch 1 1945

See text F & A 71 Broadway, New York Aug 10 ’09 3
G g J & D do do Dec 1 1919
6 J & D do do June 1 1930
4H  g M & N do do Nov 1 1931
G g A & O do do Apr 1 1910
G g M & s do do Mch 1 1920

J & J do do Jan 1 1930
J & J do do Jan 1 1930

6 g M & s do do Mch 1 1921
3 g M & s do do Mch 1 1980
5 g M & N do do May 1 1937

M & N do do Nov 1 1931
4 g J & J do do •luly 1 1940
5 g M & S St Louis Tr Co, St Louis Mch 1 1916
4H g M & S 71 Broadway, New York Sept 1 1945
6 g F & A 71 Broadway. New York Aug 1 1921

rtgage. b. c. d, e, f, g, see foot-note on next pige.

B o n d s— P r tn c i -

LORAIN & ASHLAND RR.— Projected from Lorain, O., south through 
Wellington and Ashland to Black Fork River and thence to the Ohio River, 
passing through the Hocking coal fields. Of this, 25 miles, from Lorain to 
Wellington, was about completed In Dec. 1907. V. 85, p. 1460; V. 82, p. 
628. Stock and bonds authorized, $3,000,000 each. Controlled by 
Joseph Ramsey Jr. and associates.— (V. 85, p. 1462.)

LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For
merly controlled by Wheeling & Lake Erie, but control relinquished In 
Oct 1908, guaranty of bonds being canceled. Operated In Jan. 1909 by 
receiver of Wh & L. E. under an operating contract. Bonds, $2,000,000 
authorized. Cittzens’ Savings & Trust Co. of Cleveland, trustee. Pres.,
H. W . Seaman; Sec. and Treas., J. R . Nutt.— (V. 87, p. 1160.)

LOUISIANA & ARKANSAS RY.— Owns from Hope, Ark., to Tioga, 
La 187 8 miles; extension from Packton to Jena, 29.86 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, La., 5 miles, gives 
second entrance to Alexandria; total. 230.84 miles. Rock Island Co. uses 
36 miles, Packton, La., to Plnevllle, La., under trackage contract. Forty 
acres for terminal purposes secured In Shreveport and a branch line of 25 
miles from Mlnden to Shreveport nearly completed.

STOCK.— Stock (authorized, $7,000,000; outstanding, $3,750,000; 
shares par $100), of which $3,745,000 Is deposited with the Standard Trust 
Co of N ew Y ork. Voting trustees 10 years; William Buchanan, Edward E. 
Porter, BenJ. F. Yoakum. Harvey E. Fisk and Charles L. Pack.

D IV ID E N D .— 1 14% paid semi-annually since March 1906.
BONDS.— The unissued first 5s (total limited to $7,000,000) are reserved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, Is subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds, If possible, at 110 and interest or under; otherwise to be Invested. 
Bonds so purchased are kept alive In the sinking fund.

EARNINGS. — 11 mos., 11908-09------Gross, $1,093,989; net, $344,650
Julv 1 to May 31 (1907-08____Gross, 1,046,918; net, 322,449

R E P O R T .— For year ending June 30 1908, In V. 87, p. 808.
Y e a r  M ile s  G ross. N e t .  O th. I n c .  C h gs & c . D iv id en d s . B a la n ce .
1907-08 226 $1,144 521 $338,878 $43,636 $197,965 $112,500 $72,049
1906-07::226 1,216.837 368.078 32.365 174 959 112 500 112,984

Pres., W m. Buchanan. Texarkana, Ark.— (V. 87. p. 740,808.)
LOUISIANA & NORTH WEST RR.— Owns Magnolia. Ark., to Natchi

toches. La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles.
Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par, 

$100. Car trusts Sept. 1908, $6,000. Of 1st os of 190o ($10,000,000 au
thorized Issue), $150,000 Is reserved to retire the old bonds and $425,000 
for Improvements, equipment. &c. V. 82, p. 628; V. 85, p. 1462. Pres, 
and Treas . Geo. W . Hunter, St. Louis; V .-P ., John Jay Nelson, Magnolia, 
Ark.; Sec., John A. Richardson, Homer, La.— (V. 85, p. 1462.)

LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to 
Shreveport, La., 305.6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 
j u  m . Stock authorized, $12,000,000; outstanding, June 30 1908, $8,
131,000; par, $100. First mtge. bonds (see table above) are limited to 
$17,500,000 total Issue and $23,000 per mile; $300,000 has also been issued 
for a bridge over the Red River at Alexandria; $4,000,000 is reserved for 
New Orleans terminals. There are also $2,414,000 2d 50-yr. 4Ms due 1957 
(authorized issue $10,000,000.) Sec official statement, V . 77, p. 36; V . 77,
P'E A R N IN G S .— 11 m os.,f 1908-09..............Gross, $1,022,452; net, $80,323

July 1 to Mav 31. 11907-08_______ Gross, 920,014; net, 22,584
Pres., W m. Edenborn, Hibernia Bldg., New Orleans; Sec. and Aud., H.

B. Helm; 'Treas., Clarence Ellerbe, Shreveport, La.— (V. 84, p. 390, 450.)
LOUISIANA SOUTHERN RY.— Sec this section for July 1905.
LOUISIANA WESTERN RR.— (S e e  M a p  o f  S ou th ern  P a c i f i c .) — O w n s

from Lafayette, La., to Sabine River, 105 miles; Midland to Eunice, 24 m.; 
Midland to Abbeville, 35 m.; Mallard Jet. to Lake Arthur, 34 m.; leases 
Lake Charles & Northern R R ., Lake Charles to De Rlddcr, La.. 50 miles, 
opened Oct. 1908; total, 248 miles. Operated Independently. Southern 
Pacific owns all the $3,360,000 stock. Dividend on stock In 1905-06 
and 1906-07. 10% , and In 1907-08, 85% . In year 1907-08, gross, $2,105,
023; netincom e, $953,102; surplus over chgcs., $694,753.— (V. 74, p. 268.)

LOUISVILLE & ATLANTIC RR.—Sold to Loulsv. & Nashv.in June
1909.— (V. 89, p. 42.)

LOUISVILLE BRIDGE CO— Owns bridge 5,294 feet long over Ohio Rlv. 
at Louisville, K y .. and about 2 miles track in Louisville. Used by P. C. C. 
& St. L. R y., Loulsv. & Nashv., &c. Surp. earns, revert to roads using br’g.

STOCK Is $1,500,000; Penn. Co. owned Jan. 1 1909, $900,300. Dlvs. 
since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102); 1904, 4% ; 1905, 6% ; 
1906, 7% ; 1907, 8% ; 1908, 16% . For year ending Dec. 31 1908,Kgross, 
$249,654: net, $103,944; other Income, $191,460; charges, $49,994;. dlvs. 
(1 6% ), $240,000; bal., sur., $5,410.— (V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY.— R O A D .— Louisville 
to Henderson, K y.. 144 miles (lncl. 6 m. trackage); Irvington to Fordsvllle, 
K y ., 44 miles; L. & N. trackage, Henderson, Ivy., to Evansville, Ind., 12 
m.; total, 200 m. Lou. & Nash, in 1904-05 acquired $776,081 pref. and 
$1,631,385 com. stock. V . 81, p. 1100.

EARN INGS.— 11 mos., 11908-09............Gross, $939,522; net, $267,401
July 1 to May 31. J1907-08______ Gross, 916,686;_ net, 206,622

R EPO RT for year ending June 30 1907 In V. 85, p . 1575. In 1907-08, 
gross, $992,652; net Income, $204,214; Improvements, $12,669; Int,, taxes, 
&c., $241,597; bal., def., $50,053.— (V. 85, p. 722, 1575.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long 
and the approaches one mile; opened Jan. 1 1896. Also owns about 40 acres 
of land In Louisville and 100 acres In Jeffersonville. Stock, $1,425,000; 
m tge. Is for $5,000,000 (trustee, U. S. Trust Co. of N. Y . and Unlon,/rrust 
Co of Indianapolis); bonds for $5 0 0 .0 0 0 |iare reserved for future con
struction, &c., the bonds are guaranteed by the Ches. & Ohio and Clevc. C.
C. & St. L. roads. In whose Interests the entire stock Is owned. See V . 61,

p. 559. Of the $4,500,000 Issued June 30 1908, $1,000,000 was In the 
treasury. $500,000 being deposited as security for loans.— (V. 62, p. 84.)

LOUISVILLE & NASHVILLE R R .— {S ee  M a p . ) —  ROAD'.— Operates 
main line from Cincinnati, O., to New Orleans, La.. 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn., &c., 3,444 miles, making total system 
proper, June 30 1908, 4,365 miles. The system Includes;
L in e s  ow ned  a bsolu te ly  o r  through  

ca p ita l stock.—  M ile s .
Louisville to Nashville..................... 181
Sundry other Hues....... ................. 3,176

L in e s  U'ased, & c .—
♦South. & North. Ala. R R ............ 193
Other lines------------------------------------ 593
Operated for other companies___222

Total system proper--------------4,305

R ep orted  sep a ra te ly—  M ile s .  
♦Nashville Chatt. & St. L ou is ...9 2 5
♦ Georgia Railroad system ------------ 571
♦Louis. Hend. & St. L o u is ..-------182
♦Chic. Ind. & Louisville-------------- 617
Other lines------------------------------ - - -  48Owned but leased to other cos—  21
Do. Paducah & Mem. D lv---------- 248

♦Sec this company.
Total of all July 1 1908............6,970

In June 1909 acquired all the securities of the Louisville & Atlantic, 
Versailles, K y ., to Beattyville Jet., 101 miles, and a 6-mile coal branch. V . 
89, p. 42.

C o n tro l b y  A tla n tic  C oast L in e .— Late In 1902 the Atlantic Coast Line R R . 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
independently. V. 74, p. 830. 1038: V. 75. p. 733, 1399.
DIV ID E N D S— ’91 ’92 ’ 93 ’94-’98 ’99 ’ 00 ’01-’04 ’ 05-’ 07 1908. 1909.
P ercent_______ 5 4 K 4  None ZM  4 5 yrly. 6 yrly. Below. 5H

In Feb. 1908 3% paid In cash and 1% In Louisville Property Co. stock: 
in Aug., 2 lA %  cash. V. 86, p. 229, 421. In 1909, Feb., 2 M % ;  A ug., 3 % .

BONDS.— The E v a n sv . H ea d e r . &  N a sh v . bonds are drawn at 110 by lot 
annually In Oct. for payment Dec. 1 In amounts Increasing each five years 
until $150,000 per year Is finally reached; In 1908, $75,000.

The P en sa co la  D iv is io n  bonds are subject to a drawing sinking fund 
$10,000 In 1907 and Increasing later. V . 81, p. 265, 726.

The gen era l m ortgage bonds of 1880 are called at 110 In Increasing amounts 
each year; $450,000 were paid June 1 1909. V. 88. p. 883.

In June 1890 the “ u n i f ie d "  m ortgage (trustee, Central Trust Co.) for $75, 
0(5o,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
Hens (none of the prior liens can be extended), the balance for Improve
ments, extensions (at the rate of $32,000 per mile, Including equipment), 
and for other purposes. The mortgage covers (besides 1,994 miles of 
road and equipment), $10,093,300 stock of companies controlled and $3,
150,000 bonds free from any Hen. See abstract of mortgage In V . 51, p. 
613; also V. 72, p. 1034, 1188; V. 77, p. 968. In Apr. 1909 company re
ported $61,894,000 outstanding, of which $3,630,000 In treasury and $390,
000 In sink, funds. V. 81, p. 1848: V. 86, p. 1344; V. 88, p. 295.

M o b ile  &  M o n tg o m ery—L o u isv ille  <& N a sh ville  Joint m ortgage Is for $5,000,
000; $1,000,000 reserved for Improvements. V. 61, p. 196, 750.

K e n tu c k y  C en tra l mtge. abstract V. 45, p. 372. South & North Alabama 
Improvement 5s, due Aug. 1 1936. $1,920,000 authorized, are owned.

L o u is v ille  &  N a sh v ille  T erm in a l 4 s .— Jointly guaranteed, prln. and Int., 
by L. & N. and Nashv. Ch. & St. L. See form, V. 88, p. 1313.

In 1902 the Louisville & Nashville and the Southern R y. acquired $9,796,
900 of the $10,500,000 Chic. Indianapolis & Loulsv. com . and $3,873,400 of 
the $5,000,000 pref. stock In exchange for their Joint 5 0 -year 4% bonds. V . 
74 p.1138; V.76. p.593. Of the $15,500,000 Joint bonds secured by deposit 
of this stock, $1,563,000 arc reserved to acquire the remaining Monon 
stock and $2,110,000 for “ Monon”  lmpr’ ts, &c.,

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central Is, $6,<42,000; Atlan
ta Knoxv. & North, bonds, $1,500,000. The line from Livingston to Jelllco, 
61 miles, Is subject to prior lien of unified mtge. V. 80, p. 872; V. 84, p. 1428. 
In July 1909 $21,702,000 had been Issued, of which $10,245,000 sold.

FINAN CES.— Permanent Improvements charged to Income account 
In 1907-08 was $1,690,468; In 1906-07, charged to oper. expenses, $2,965,- 
529. In Feb. 1907 dlvs. on Nashv. Chatt. & St. L. stock ($7,177,600 
owned) were Increased to 6 % , but again reduced to 5% in Aug. 1908.

In Aug. 1908 the L. & N dividend rate was reduced from 6% to 5% 
but restored to 6% In Aug. 1909. „

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat. 
trust bonds were sold, the latter being paid off April 1 1909 ami provision 
being made to retire the $6,500,000 3-year notes at their maturity M ch.jl
1910. V. 88, p. 295, 452, 1253.

EARN INGS.— 11 mos., 11908 -09 -..Gross, $41,898,184; net, $14,517,724 
July 1 to May 31. )l907 -08--.G ross, 41,194,630; net, 9,807,874

For 10 mos. ending April 30 1909, net, $13,335,070, against $0,113,340 in .
1907-08; taxes, $1,124,825; other income, $1,057,400; deductions (incl. 
$7 3 7 , 2 8 8  for Improvements), $6,757,048; bal. for dlvs., $6,509,698. V . 89,
P -R EPO RT .— Report for 1907-08, In V . 87, p. 1006, 1020; see also p. 075. 
Comparison with earlier years Inaccurate, owing to changes In accounting. 

Y e a r  en d in g  J u n e  30—  1908. 1907. 1006.
Average mileage_____________________  4,347 4,306 4,131
Freight earnings______________________$31,334,941 $35,235,787 $31,536,207
Passengers _________________________  10,590,948 10,417,470 8,985,215
Mall, express, &c____________________  2,694,392 2,610,688 2,487,574

Gross earnings....................................... $44,620,281 $48,263,945 $43,008,996
Operating expenses___________________ 33,594,291 35,781,302 30,933,464
Net earnings.............................................$11,025,990 $12,482,643 $12,075,532
Net. lncl. Investments. &c................... 12,346,658 14,044,398 13,642,308
T a x e s .......................................................... 1,393,760 1,208,611 1,145,514
Interest and rent ...............................  6,039,091 6,052,659 5,719,095
Advances to S. & N. A ., &c--------------  147,092 91,522 191,573
Sinking fund payments.........................  251,792 241,084 241,850
Additions and betterments................  1,690,468 (Included In oper. exp.)
D iv id en ds .......................................... (5^)3,300,000 (6)3,600,000 (6)3,600,000
Surplus over dividends.........................def.$475,544sr.$2,850,522sr.$2,748,374
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R A I L R O A D S
D a te

o f
B on d s

S iz e , o r  
P a r  

V a lu e

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l- ,  W hen  D u e  

S to c k s — L a st  
D iv id en d

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  see  n o tes  
on  f ir s t  p a g e  o f  tables

o f
R oad

A m o u n t
O u tsta n d in g

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , an d  b y  
W hom

Louisville & Nashville— (C on clu d ed ) . . . .  n  . 
Henderson Bridge Co— 1st M g drawn at 105-.Cc,c* 10 1881 $1,000 k$l .28'! ,000 6 g M & S 71 Broadway, New York Sept 1 1931
Nashv Flor & Shelf 1st M g assumed In lOOO.-.Ce.c 105 1887 1,000 ,1996,000 5 g F & A do do Aug 1 1937
Paducah & Mem dlv 1st M, $5,000,000 gold ----------- 254 1896 1,000 r l ,  591,000 4 g F & A do do Feb 1 1946
Sou & Nor Alabama 2d M gold sink fd $2,000,000 192 1880 1,000 Own L & N 5 g A & O do do Apr 1 1910

Consol mortgage (for $10,000,000) gold gu .-C e.c* 192 1886 1,000 8,000,000 5 g F & A do do Aug 1 1936
Ncwp & Cln 13r 1st M g s f  assum gu by Penn C o .. F 1895 1,000 1,400,000 4 X 6 J & J do do July 1 1945
L & N-So J’ t M $7,750,000 red 105 since '07_S.c*&r 
Kentucky Central 1st M ($7,000,000) gold ..AVp.c* 247

1902
1887

1,000 &c 
1,000

n5,882,500 
jO.705,000

4 g 
4 g J

P
& J

J P Morgan & Co, N Y 
71 Broadway, New York

July 1 1952 
July 1 1987

Atlanta Knoxville & Northern llrst mtge gold —  Cc 228 1896 1.000 999,000 5 g J & D do do
Consolidated mortgage gold $10,000 per m ile .. Us 228 1902 1,000 500,000 4 g M & S do do Mch 12002

L & N— Atl Knox & C Dlv M $50,000,000. Us.c+&r 72o 1905 1,000 &c zl0,245,000 4 g M & N do do May 1 15)55
L & N Term M $3,000,000 gold guar Jointly.-Mac* 
Notes $6,500,000 gold, to be paid at maturity, .c&r

1902 1,000 2,5 "5,000 4 g J & D
Mch 1 19101907 1,000 &c 4,793,000 5 g M & S

Louisville New Albany & Chicago— See Chicago India 
Lykens Valley—Stock. Rental pays 5 % ......... ...........

napoll
19

s & Lo ulsvllle.
20 600,000 5 In 1908 Q— J Office, 13 William St.N Y July 1 1909 I X

Macon & Birmingham— 1st M $500,000 gold —  OB.c 97 1896 1,000 500,000 5 g j J No coupons ever paid 
New York Trust Co, N Y Jan 1 194793 1907 1,000 1,240,000 5 g J & J

Maine Central—Stock and scrip ($12,000,000)------------ 100 4,988,000 8 In 1908 Q J Office, Portland, Me July 1 1009 2%  
\ Apr 1 1912First consolidated mort-1 ($269,500 are 5s)--------c&r 1 304 (1872 100 & c 4,193,500 5 & 7 A & Ol Nat Park Bk, New York,

gage, $9,000,000____] ($3,265,500 are 4 s )- . .c& r
Collateral trust bonds for Mt Desert Branch ..A B .c

; 11872 100 &c 4,790,500 4 & 4 X A & Of Boston and Portland J Apr 1 1912
41 1883 1,000 669,000 5 J & D American Trust, Boston June 1 1923

Improvement bonds “ A ”  & " B ”  not mortgage s f . . ’86-'87 1,000 450,000 4 X J & J N Y, Boston & Portland July 1916-1917 
Jan 1 1933Maine Central Eur & No Am refunding mtge g o ld .. 

First mtge Penobscot Shore Line R R  Co assum ed..
56 1893 1,000 1,000,000 4 g J & J do do
48 1890 1,000 1,300,000 4 F & A do do Aug 1 1920

K & L second mtge (for $400,000) assumed . BB 48 1891 1,000 400,000 5 F & A do do Feb 11921
European & Nor Amer stock 5'% rental 999 years.. 120 100 2,494,100 5 A & O do do Apr 15 1909 2 X
Portland & Ogdensburg stock (2% rental 999 years) 109 100 4,392,538 2 Q-—F 28 Maine Cent Off. Portland May 3 1 ’09. X %

First mortgage guaranteed prln and lnt endorsed 
Portland Union Station series " A ”  & " B ”  (text) s f

109 1908 1,000 2,119 000 4 X A1 & N N Y , Boston & Portland Nov 1 1928
’87-’89 1,000 300,000 4 J & J Fidelity Tr Co, Portland June 27-Jan 29

Dexter & Piscataquis stock 5% rental 999 years— 17 100 122,000 5 J & J Office, Dover, Me July 1909 2 X  %
First mtge Dexter to Dover &cguar by end— BB 17 1889 1,000 175,000 4 ■J & J Bos Safe Dep & Tr Co July 1 1929

Hereford Ry stock (rental 999 years)-------- ------------ - 53 100 800,000 4 M & N N Y, Boston & Portland ay 1909 2% 
Nov 1 1030First mortgage guaranteed prln & lnt (endorsed). 53 1890 1,000 800,000 4 M & N do do

Upper Coos R R  stock 6%  rental 999 years-------------
First mortgage guaranteed prln & lnt (endo sed).

55 100 350,000 6 A1 & N Office, Portland, Me
22 1890 1,000 350,000 4 M & N N Y, Boston & Portland May 1 1930 

May 1 1930Extension M $21,000 p m gua antced p & 1 (end) 33 1890 1,000 693,000 4H M & N do do
b.tlso $4,020,000 In trcas.or pledged for oth.Issues,&c 
f $15,000. g $424,000 h $97,000. i$671.000. j $44.00

. See text. Add’l am ts. owned b y Co. Ap rl 1909, viz.: c$21,000. d $163,00 0. c $7,000.
0. k $1 00.000 n$31,000 r$217 .000 s $2,000 z$l 1,457, 000. P Coupons J * J : re g Q -1

O FFIC E RS.—Chairman, Henry Walters. N . Y .; Pres., M. H. Smith, 
Louisville, 1st V.-P . W . L. Mapother; 2d V .-P ., A . W. Morrlss. 71 B’way, 
N. Y .— (V. 88, p. 944, 1253, 1313, 1373, 1500; V. 89, p. 42, 163, 225.)

LYKENS VALLEY RR. & COAL CO.— Owns from Mlllersburg, Pa., to 
Wllllainstown, Pa., 20 miles. Lease to Northern Central Is terminable on 
60 day’s notice. Rental, $35,000 per annum.— (V. 64, p. 330.)

MACON & BIRMINGHAM R Y .— Owns Sofkee Jet. to La Grange, Ga., 
97 miles; trackage, Sotkee to Macon, Ga., 8 miles. V . 78, p . 584. On 
Feb. 3 1908 S. F. Parrott was appointed receiver. V. 86, p. 337.

In year 1907-08, gross, $146,882; op . def., $17,757; lnt., taxes and rentals, 
$39,223; bal., def., $5 6 ,9 8 0 .— (V. 86. p. 337.)

MACON DUBLIN & SAVANNAH RR.— Owns road from Macon to VI- 
dalla, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100), substantially all owned by Seaboard Air Line R y ., which guar
antees bonds, prln. and Interest. Of the bonds, $600,000 are reserved for 
Improvements and betterments. V . 84, p. 102, 450. For year ending 
June 30 1908, gross, $350,371; net, $61,696; other Inc., $70; lnt., taxes and 
rentals, $83,680. Pres., Homer Lorlng, Boston, Mass.— (V. 86, p. 981.)

A1A1NE CENTRAL RR — Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewiston, 
91 m.; Bath to I.ewlston and Farmington, 76 m.; Belfast, Foxcroft, Bucks- 
m ortand Mt. Desert, Including ferry (7 .7m .), 132 m.; Portland & Ogdensb’g 
R y .. Portland, Me., to Lunenberg.Vt., 109 m.;small br.,11 m.; Upper Coos 
and Hereford railways, Quebec Jet., N. H ., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m .; Bath to Rockland (Including 
steam ferry, 6-10 m .), 49 m.; total, June 30 1008, 031 miles, of which 400 
owned, 498 operated under 999-year leases and practically owned, 33 m. 
under 50-year leases and 8 m. ferry lines.

In Jan. 1904 the entire stock of the Washington County R y., 139 miles, 
was purchased, Its 3 X % bonds (see table above) being guar., prln.and lnt., 
by end.; but road Is oper. separately. V . 78, p. 103, 820, 989; V. 79, p.2640.

In April 1907 control of Somerset R y ., Oakland to Klneo Station, Me., 
and branch, total, 94 miles, was acquired. V . 84, p. 804, 1183. The Port- 
and & Rumford Falls R R . (which see) was taken over under 999-year lease 
In April 1907. V. 84, p. 868, 931.

STOCK.— Stock for $2,516,000 owned by Boston & Maine. V . 72, p. 088.
DIVIDEN DS.— 1884 to July 1903, 6%  yearly; Oct. 1903 to July 1907, 

7% ; Oct., 1907, to July 1908, 8%  yearly (Q .-J.).
BONDS — There are also $81,000 Maine Shore Line 6s assumed, due 1923! 

also $85,000 Belfast & Mooschead Lake mtge. bonds, due 1920, not guar
anteed Interest and sinking fund paid out of rental; And. & Ken. stock 
bonds $11,000, exchangeable for M. C. stock; Maine Central Interest scrip 
exchangeable for consol, bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds.

In May 1908 $2,119,000 Portland & Ogdensburg 20-year 4 X %  guar
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing 
Nov. 1 1908. V. 86, p. 1285. In 1909 sold $2,000,000 4%  5-year deben
ture notes dated Apr. 1 1909. V . 88, p. 686.

EARN INGS.— 11 m os., 11908-09------ Gross, $7,582,415; net, $2,292,325
July 1 to May 31. J1907-08------Gross, 7,826,216: net, 2,411,415

ANNUAL R E P O R T .— Report for 1907-08 was In V . 87, p. 932. Com- 
arisons with previous years Inaccurate, owing to changesjn accounting.parlsons------.------------- -- _

Y ea r  en d . J u n e  30—  1908•
Gross earnings---------------- $8,514,250
Net earnings----------------- $ 2 ,2 0 5,517
Other Income---------------- 63,2-3

1907. 
$8,348,139 
$2,373,892 

97,130

1906. 1905.
$7,794,745 $7,251,530
$1,488,840 $2,114,931

08,333 84,732

Net income.................. $2,268,740 $2,471,022 $1,587,173 $2,199,666
. . nnn ciao 1-7 (IAS <a ii oan$617,960 $617,960 $631,860

605,853
(7)348,369

551,186
(7)348,369

545,876
(7)348.305

13,440
724,306

13,440 144,694
350,000

Interest_________  $617,960
Miscellaneous interest-- 37,135
Rents ______ _____ - ___  896,780
D ividends---------------- (8%)398,144
Hire of equipment-------  100,836
Sinking fund------- 13.440
Additions, &o---------------  194,078 ____________ _____________ _____________

Balance, surplus........  $10,366 - * ' ° l s 09oi, 353\218 $178,871
—  (V. 86, p. 229, 1285; V, 87, p. 675, 932; V. 88, p. 680.)

MANCHESTER & LAWRENCE R R .— Owns from Manchester N.11 ., to 
Methuen (State Line), 22 X  miles. Leased for 39 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% dlv. In 189o a dlv. of o 0 /o paid from 
proceeds of C. & M. suit.— (V. 73, p. 1264.)

MANHATTAN RY. (E LEV A TED '.—  (S ee  M a p  In terb orou oh  Tlnpiil T ra n 
sit C o . ) — Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx, N .Y . City, main line and branches, 3 7 miles, double-tracked, with 
24 miles additional third track, sidings, &c ; total track, 118 miles; 3d rail 
electric. V. 70, p. 176. 633; V. 75. p. 733.

LEASE.— The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1 8 7 5 . guaranteeing 7%  per annum on the stock. V.75,p. 
1202, 1302- V, 76. p. 212; V. 79, p. 2456; also Interborough Rapid Transit 
Co., V. 76’, p. 101. Guaranty, V. 76, p. 480.

BONDS.— C on solid a ted  m ortgage (trustee. Central Trust Co.) Is limited on 
present mileage to $4 0 ,0 0 0 ,0 0 0 , and provided for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300,000 ner mile of single and $600,000 per mile of double track. Of 
the bonds $11,712.000 are tax-exempt. (See abstract o f mtge. In V. 51, p. 
248. and compare V. 52. p. 353; V. 86, p. 1467. 1589; V. 87, p. 285.

To May 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property and other cases were before the courts. Taxes In liti
gation Oct. 1907 (other than franchise tax), per balance sheet, $19,866. 
V. 85, p. 1330. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,142) 
were paid and In June 1909 those for 1906 to 1908 ($1,706,403). V . 84, 
p. 271; V. 80, p. 42.

DIVIDEN DS.— ! ’ 89. ’ 90-96. ’97. ’98. ’99. ’ 00. 01. '02. '03. S in ce .  
Since 1888_____ %J 5 X  O y ’rly. 4 X  4 4 4 4 4 7 X  7 % y ’ rly

Y ea r  en d in g  J u n e  30—  1908. . i
Gross earnings--------------  $14,038,761 $12,794,720 $13,198,292
Net over operating expenses.................  7,730,379 7,372,006 7,651,354
Other incom e..............................  457,113 363,308 309,952
Interest rentals and taxes......... ........  3,346,607 3,181,554 3,007,515
D iv id en ds ................................................. (7)4,200,000 (7)3,864,000 (7)3,864,00)

Surnlus after dividends....... ...........   $649,885 $689,760 $1,089,392
—  (V .8 6 , p. 1467, 1589; V. 87, p. 37, 285, 1301; V. 89, p. 42.)

AIANILA RY (1906) Ltd.— ORGAN IZATION .— To own (per plan 
V. 83, p. 1470) practically all the bonds and shares Issued by the Manila 
R R . of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres
ent system, 208 miles, operated by the Manila R y. (old Co,), total to be 
652 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
others are furthering the enterprise. Construction was begun In Mar. 1007.

Concession amended May 1909. V. 88, p. 1313.
STOCK.— Ordinary shares authorized, £2,000,000; 5% non-cum.prefer- 

ence shares, with preference as to principal In case of liquidation, £2,000,000, 
all of £10 each. Of ordinary shares, £1,600,730 Is reserved for the new Co.

DEBEN TU RES.— The “ A ”  and “ B”  4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively, the 
“ A”  debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total Issuable on 652 miles, under 
supplemental trust deed of May 1909, £2,000,000 each of A anil B 
debentures, of which there are now Issued £1,800,000 A and £1,830,000 
“ B ,”  with power, by resolution of the debenture bond and stockholders of 
that class, to Increase the limit of each of the Issues to £2,2o0,000. V. 86. 
p. 337; V . 87, p. 166; V. 88, p. 1197. „  . . . . .

H. L. Higgins Is Pres, and Gen. Mgr. of the Am. Co.— (V. 88, p. 1313.)
MANISTEE & NORTHEASTERN RR.— Owns from Manistee, Mich., to. 

Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire 
Jet., 17 m.; other, 24 m.; total, 127 m. Stock, $2,000,000; out., $525,760.

Of the bonds ($1,500,000 atuhorlzed), $1,015.000 o uts^ancllriff,
$40,000 mature Jan. 1 yearly from 1912 to 1936 and $1.>,000 In 1937, the 
remaining $485,000 being reserved for extensions and Improvements, the 
latter at not more than $100,000 yearly at not over 80% of cost. Sinking 
fund of 50% of surplus Income beginning Juiy 1 1910 Is to bo used to call 
bonds by lot at 102 X  and Interest until $ i ,0 0 0 ,000 have been canceled. 
V. 88, p. 375, 823. Cal. year 1908, gross, $430,252; net after taxes, $10o,-' 
809; lnt. on unfunded debt, $86,364; betterments and additions-, $14,o04; 
bal., sur., $4,940. Pres., Edw. Buckley, Manistee, Mich. (V. 88, p. 823.)

MANISTIOUE & NORTHERN R R — Manlstlque. Mich., on Lake 
Michigan, northerly to Shlngleton, on the Duluth bo. Shore & Atlantic, 
40 m., with branch to McNeil’s, 13 m .; V. 75, p. 18o. Operate car ferries 
between Manlstlque and Northport anil Manlstlque and Ludlngton on 
Pere Marquette R R . Successor June 1908 to Manlstlque Marquette & 
Northern, foreclosed Sept. 21 1905. V. 81. p. 075( V ’ A>°t6p atnnb  
$1,100,000. The Grand Rapids & Indiana owned * °?rof old co. Year ending June 30 1908, gross, $97,114, def. under oper. 
expenses, $25,286.— (V. 87, p. 97.)

MANISTEE & GRAND RAPIDS RR.— See page 169.
MANITOU & PIKE S PEAK R Y.— See page 169.
MARSHALL & EAST TEXAS R Y — See page 169.
MARYLAND DELAWARE & VIRGINIA R Y — See page 169.
MARYLAND & PENNSYLVANIA R R —  Baltimore, Md.. to York, Pa., 

80 miles, with branch, Delta to Peach Bottom, 4 m. V. 72. p. 339.
STOCK AND BONDS.— Stock authorized. *3>300 • ?.°f£ ’ °, i 1 ’ ? *500 reserved for future requirements. In 1 9 0 2  the authorized Issue of the 

llrst 4s was reduced from $2 ,7 0 0 , 0 0 0  to $1,2 0 0 ,0 0 0 , of whileh $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi
tional for future purposes, &c. V. 74. p. 94, 427; V . 79, p. 2205. Mary- 
laud & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Equipment notes Deo. 31 1008, $35,000. Paid on Incomes 1901, 3 % ; since 
to 1908, inclusive, 4%  yearly.

EARNINGS.— 11 mos., 11908-09--------- Gross, $348,217; net, $103,611
July 1 to May 31. J1907-08 _____ Gross, 353,627, net, 108,980

Surplus over charges, $59,900 in 1908-09, against $6a,2uu.
REPO RT.— For year ending Dec. 31 1 9 0 8 . Kross, $367,033; net $103,441; 

lnt. on bonds, &c.. $83,765; bal., sur., $19,676. Ires ., John Wilson 
Brown.— (V. 86, p. 421; V. 88, p. 506.)

MASON CITY & FT DODGF DP — (S ee M a p  C h ica g o  G reat W estern .) — 
Owns road from Oelwein la  . to Council Bluffs. 260 mlfes; Hayfleld. Minn., 
to Clarion, la ., 100 m .; branches to Lehigh and Coalville, la ., 18 m.; track
age, Council Bluffs to South Omaha, 7 m.; total, 385 m. The Chicago Great 
Western owns the entire outstanding com. stock t310,205 400̂  of the au
thorized $20,000,000) and the non-cum. 4% pref. stock (513.63o.752 o f the 
$14,000,000 authorized) and operates the road as part of Its main line to
Omaha, under a 100-year agreement dated April 1 1001 and later modified, 
the M. C. & Ft.D. receiving 60% o f all earnings from business Interchanged.

A ny surplus o f net earnings after payment of Interest on bonds and pref. 
stock Is to be held In trust by C. <5. W . for payment of future coupons. 
This surplus on June 30 1908 amounted to $1,221,866. In 1905 $12,000,000 
4%  bonds were sold. Compare Chic. Great Western Ity. and V. 73, p. 
566. 616, 722; V. 77, p. 640; V. 78, p. 1782; V. 801, p. 2621.

Blair & Co. of New York purchased the June 1909 coupons In order that 
holders might suffer no Inconvenience pending announcement of Chic. & 
Gt. VVcstcrn reorganization plan— the earlier coupons were paid when due.
V ,EARNINGS.‘— 11 m os.J 1908-09............Gross, $1,748,932; net, $500,399

July 1 to May 31. 11907-08 ______Gross, 1,641,585: net, 510,221
Report for year 1906-07 In V. 85, p. 1030. In 1907-08, gross, $1,796,144; 

net, $594,352; charges, $640,577; bal., def., $46,225.— (V. 88, p. 1437.)
A1 ASSAW IPPI VALLEY R Y.— Province Line to Lenoxvllle, Quo., 3t 

miles, with branch, 3 m.; trackage to Sherbrooke, Quc., 3 m.; total, 40 m. 
Leased for 990 years from July 1 1870 to the Connecticut & Passumpslo 
Rivers R R . Stock, $800,000; par of shares, $100; dividends payable Leb.
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*4 RAILWAY STOCKS AND BONDS [ V O L .  L X X X I X .

r a i l r o a d s .

F o r  ex p la n a tio n  o t  co lu m n  h e a d in g ,  & c, 
o n  f ir s t  p a g e  o f  tables.

, see  n otes
M ile s

o f
R oad

M -in c Central (Cone!)— D exter & N ew port stock  5 % .
First M (Old 6s refunded In 181)7) guar p& 1 end  o* 

E astern Maine stock  '1M %  rental 909 years-------------

W ash  Co 1st M0*°20,000'p m 'g 'old  guar (end) redeem
Som erset R y  notes 51,500.000 guar prln & In t-------
P ortlan d  & R u m tord  Falls R I 1 - S e e  that com pany 

M anchester &  Law rence— Stk 10%  rent till 37 D & M 
n  R ea l estate bonds (n ot m ortgage) Int gu b y  B *  M .o  
M anhattan (E levated) R y , N Y— S tock  $ 6 0 ,0 0 0 ,0 0 0 -- 

N Y Elev debentures secured b y  cons m tge ot 1890_. 
M anhattan  Elev cons (now  1st) m tge g o ld .-C e .c+ & r  

M anistec& N ortheast— 1st M g due Part y ly  i c 
M aui ton & Pike’ s Peak R y — 1st M J500,000 g - -  A1 p x  
M arietta C olum bus & Clcve— I'Irst M $2o0 000 g - - - K  
m d Del & Va— 1st M 52,000,000 auth  gold  guar p & 1 
M arvland & P en nsylvan ia—-York & Peach b o tto m  M 
M F ?rS  m ortgage I I  ,200,000 gold  call a t  105 -M cB a.e* 

In com e m ortgage 5900,000 4 %  cum  call at par.A lB a 
M aryland & P a  T er 1st M 5200.000 g  g u p  & 1 red 110 

M a son C ity  & Ft D odge— 1st M $12,000,000 g -C e .c& r  
M assaw inp l— Stock  guar sam e d lv  as Conn & Pas3—
M cC loud T v e r - F i r s t  m ortgage 31,200.000 ---------
M eadville Conneaut Lake & Linesvllle— First m t g e - - .  
M eridian Term inal— First m tge 5250,000 g  gu b p*&r 
M lx lca n  Central— See N ational Railw ays o f  M exico 
M cx  Int— Prior lien E l,200,000 red  at par_U n .xc*& r 

F irst cons M 510 ,000,000 gold n o t  guar M n.xc*& r 
do g, guar stam p subj to call a t 95 to  M ch 1907. 

In com e 4 %  bonds (no m ortgage) non -cum ulatlve 
M exican Mineral— 1st M $500,000 g  red 110 s f -M o  
M ex N orth— First M O S  gold , red 105, s t . . .  -M o .c*  &r
M exican R ailw ay L im ited— O rdinary shares-------------

First preference stock  8 %  - - -------------------------------------
Second preference stock  6 % - - ................................ —
Perpetual 6 %  debenture s to c k ------ - - -  vw yiT j2d debens £1,000,000 auth red par beg  1915 s f___

A lexico North W estern— 1st M gold  red te x t ...............
M ichigan Central— Stock

14
14
19

137

22

"37
32
371,000

9
44
71
40
80
80

378
37

615
880
880

D a te
of

B o n d s

1897

1909
1904
1907

1892

1886
1890
1909
1889
1890
1905 
1882 
1901 
1001
1906 
1905

1557
1891 
1905

1897
1897
1897

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

3100 
1,000 

100
1.000 <vc 1,000 

1,000

100 1,000 
100 

1,000
1.000 &c

1,000 
1,000 
1,000 

50 &c 1.000 
1,000 
1,000 1.000 

100 
1,000 
1,000 

1,000 A c

£100 &c 
$500 &C 

500 &c

1899
1890

1909
1909

1,000
£10
£10
£10
£10

£100
£100
$100

$122,000
175.000
200.000 

2,000,000
2 .500.000
1.500.000

1,000,000
274.000 

60,000,0001,000,000
39,777,000

1.015.000
500.000
250.0002,000,000
202.450
897.000
900.000
200.000

12,000,000
800,0001.200.000 
200,000 
250,000

5.850.000 
705,500

6.501.000
4.499.000 
b340.000 
a708,000

£2,254 ,720 
£2,554.100 
£1.011,960 
£2,000,000 
£1 ,000 .000  
£3,000,000 

c$18738.000

I N T E R E S T  O R  D I V I D E N D S .

R a te

5
44H
4
3Hg
5

10
4 
7
5
4 g
5 g 
5
5 g  
5 g  
5
4 g

4 In 1908
5 g
4 g
6
5 
5
4 g

W h en
P a y a b le

J & J
M & S
M <5s N

Q — J 
J & J

& D

4 In

4M  g 
4 g 
4 g

6 g 
0 g

W h ere  P a y a b le , a n d  by  
W h om

B o n d s—P r in c i*  
p a l .  W h en  D u e  

S to ck s— L a st  
D iv id en d

Treasurer’s o ffice , P ortl’ d 
N Y , B oston  & Portland 
O ffice , R ock lan d , Me 
N Y , B oston  & Portland 
N Y , B oston  & Portland  

d o  do

M anchester and  Boston 
B oston  & Me R R ,  B oston  
21 Park R o w , N ew Y ork  
M ercantile T ru st C o, N Y 

do do
N Y  & Grand Rapids 
See text
Interest In default 
Treasurer’s O ffice , Phlla 
F irst N at B k, Y ork . Pa 
B row n Bros, N Y ;  & Balt 

yj do d o
N A lex  Brow n & Sons, Balt 

& D J u n e  '09 cou p  purchased 
& A  Safe D cp  &  T r  C o, Bost
& ( ) ............................................ ..

„ & jlM erch  N at Bk, M eadv.Pa
M & N Standard T rust C o. N Y

M __ 
M & M & 

Sept 
F & 
J &

I & N
& J Q—J 
&&
&
&
&
&
&
&
&

& S Speyer B rothers, L on don
O ffice , 25 Broad S t, N Y 

do do ,
O w ned by  N at R y s  o f Mex 
M orton T ru st C o, N Y 
O ffice , 82 B eaver St, N Y

8 in 1908 
3 3A  In ’08 

64H 
5 g

6 In 1909

M & N  G lyn,M llls,C urrle& Co.,Lo 
d o  do
d o  d o
d o  d o

July 1909 2 ^ %  
Sept 1 1917 
M ay 1909 2 M ,%  
April 1 1914 
Jan 1 1954 
June 1 1911

M ay 1 1909 5 %  
Jan 1 1922 
.July 1 1909 1 H  
M ch 1 1916 
A pr 1 1090 
Jan 1012-1939 
O ct 1 1909 
N ov 1 1940 
F eb  1 1955 
Apr 1 1932 
Mch 1 1951 
Apr 1 1951 
M ay 1 1936 
J u n e l 1955 
A u g  1 1909 3 %  

p ill 1 1937 
July 1 1921 
M ay 1 1955

Sept 1 1947 
Sept 1 1977 
Sept 1 1977 
Sept 1 1977 
Aug 1 1919 
See tex t

Gran~d~ Cent "Station , N Y

M ay 1900 3:,ie%  
N ov27 1908 %  %  
Perpetual 
Dec I960 
Mch 1 1959 
July 20 1909 3 %

. j a nrr 1 D ividends form erly  5 % ,  6 %  since Jan . 1 *97. O f the stock , 
* in oAnoo' owned by  the Conn. & Pass. R iver Is deposited under Its m tge. and 
S50?6o00l8°representedetw  C on necticut Trusty & S ^ e D c p o s l t C o .o f  H artford 
* 0* trust. r»*rt.ineates. (See Supplem ent o f  O ctober 1901.)5 % ’ trust certificates. (See “ Supplem ent o f  O ctober 1001.)

n u n  d i v FR  R R  — O w n sfrom  Sisson. Cal., to M cG avIc. 50.6 miles 
X t n *  SI 200 000 B on ds ($ 1 ,200,000 a u th .). M ercantile T rust C o ., San 
v  . n 1 m f r u s t e c  V  85 . P. 1005. F or year ending June 30 
i o n s Ĉ n e t  $160,033: Int., taxes, & c., $151,003: b a l „  sur.,J ?8840̂ ° ^ e ! 4^ d 8G b n % » H :  Queah V  -P  D - M- S w obe. O ffice, 
Jam es F lood  B ld g ., San F ran cisco , c a l .— (V . iso, p . iuud .j

I l ^ U e VP a L20 5°m TsE anUdT bran\!hes. t o t M . ^ T m i S ^ L ^ a s ^
«oke Erlc RR-: rcntau 25% 01gross earnings. S tock , $200,000, pa . v •

m p i i i t u  a m T P U M IN A I CO .— O w ns passenger station  at M eridian, Miss.
i lunft and used by  the Southern R y ..  M obile &  O hio. New 

^p f n.eA S* Pwnrt ,eastern  R R  7 A labam a & Vtckshurg and A labam a Great O r le a n s *  N ortheast ern Rrv■. each  o f  the cap|tfti stock  (5100.000 a u th ..
■S? Uthfr-,b 'sR,n1ono^ssucdnScpt 1008) and guarantee the bonds Jointly and 
aeveraUy f / e X r S e n t f f S m  V  85 P 601 . P res.. D . D . Curran: See.. 
W. J. K ellehcr.— (V . 85, p . 601, 1 4 0 ..)  „  ,

M F X IC A N  C E N T R A L  R Y .— In  1909 sold  to  N at. R y s . ot M exico. 
X .r v t r ,\ \ i  i n t p b n a T IO N A L  R R .—  (S ee  M a p .  p a g e  o t . ) — O perates 

„ J 9 ,f  p IS , T ,-x urn Southern  P a c.) .a n d  Ciudad Porllrlo Diaz, via  T orrcon . 
E^ v f ^ ?  re'nTC to  D urango 540 m . w ith  branches. 124 m .; R cata  to M onte- on  M ex. Cent, to  D urango oau i . branch , D urango to  T cpchuanes.

J,,2,,H a io  P anasou lm o T35 m  Carbon branch, 4 m .; tota l, 018 m . v ia  Santiago Papasqu icro. 10̂  Coa) R y  Daroteran to M usqulz, 24 m ., 
June 30 1008, IIncluding Co m 2 ,  ’ o r g .  under laws ol’ C onnecticut,
leased till M ay 1 1 9 2 1 .  ■ 8e* rop d ,5x5 780,100 ot the stock and all o f  the

a ^ M ' r v T  r « e  fa S
^ ^ T O c'kR—A ^ horlzc^<52*5J)00!o o O s u e d 1July'Vo08. $20,708,200.

1905 reserved for  ex^te ■.. , ted to  s i6 ,0 0 0 ,0 0 0 . The guaranty ot prln. and 
total Issue o f co n so ^  la0 ,  ^ A l c o  under agreem ent o f June 30 1002 stam ped
,A t x B ^ n faooonof the consols has been  assum ed by  the N at. R ys. Co. o f  M cx- on  $6,501.000 o f the conso.s^H  ^  y  p 151_ l ( m  C on sol, 4s oI
1R97T ls te d o n 'N 8Y . S tock  E x ch . F eb . 1898. See application In V.CO.p.341. 
D i?m em l on m cornes, 4 % .  w as paid for 1902 to 190R Inclusive.

f a r n IN G S—  ( " l e i .  cur.) 11908-09--G ro ss , $6,350,230; net, $2,013,112 
Juim to M iy  31 (11 m oso  l  19 0 7 -0 8 .-G ross. 7 .509.080; net. 2 ,641.078 

A N N U A L  R E P O R T .— R ep ort fo r  year ending June 30 1908 was In V . 87.

?5 .rn ?4 ’  118To(a|llrec’ |a l ’ N et  r e t . '  N et  rev . O ther In t . on  B a la n ce .
i M e z c u r  ) (M e x .c u r . )  ( V . S . c u r . )  In co m e. B o n d s . S u rp lu s . .  

i m w n T  $8 281 566 $2:631,588 $1 315,704 $3,323 $754,570 $564,547
J S S IS S -------a r.72 770 2 817 707 1 .408,854 12,011 731,470 000,205190n 7w  YoV k8o f f l4 ’. 25 B road  S t r e e t ( V .  87. p . 1154, 1130.)

MEXICAN NORTHERN R Y .-O w ns ^ ™ / ^ pp’1Mc3clro’ 0Q th0 M<!Xl' 
can  Centra] R y ..  to  Sierra M ojada, 83 miles, all steel.

S T O C K — Capital s tock  Is $3,000,000 : par o f  shares, $100; see app lication

,n In 1 Junell1909 “ “ w a s^ rn in v cd  to°ex ten d  tiio $708,000 outstanding 6 %  
n A n .  f iP n A  4 1 nsn the ob ligation  to  pay  to the sinking fund interest on the 
SS.?2 000 bon .la  h d d  b y  t t e  fund  to feasc; b u t sink, fund o f 5%  o f gross 

a n d 'in terest  to  contin ue on  bonds acquired b y  the fund after 
T ? o ! S d  ‘ “ p  143? 1500- in  •T u ly icoo  over  a m ajority  o t  the 

bonds had consented to  the extension . V . 89 , p . 1 0 1.
D IV ID ’ S .—  I’ 02. '1)3. ’ 94. ’ 85 to  ’ 99. '0 0 . ’ 01 . 02.

Per cent._\6J^  6 H  6 4 yearly . 5 4M  2

CQdlni? £L eC’ 3o i h ^ n i o m r DC h aroes.
1907 ...........$307,590 $186,477 *U 6 'n 4 nono u i ft ?10 505 46,503 116,040
- ( V .  837 p V iS d l?  V  88, p . 1313. 1437, 1500; V . 80, p . 104.)

MEXICAN RY.— See Issue o f Ju ly  1908. (V .87 , p .1 4 2 0 ; V . 88, p. 944.)
MEXICO & NORTH WESTERN R R .— N am e changed early In 1909 from

M cm n tro lT a fb eren“  c a u s 'd  o f  the Chihuahua & Pacific Railroad (through 
K t h n f  Its stock  and b on d s), extending from  Chihuahua 

to  Mlnaca ^2  m iles1 a n clL a  JurRa to  T cm osach lc . 55 m iles, and the Sierra 
Maclrea&a ’Pacific R R  (Tem Ssachlc to  M adera, 32 miles) total 210 miles, 
and It was proposed  In the Im m ediate future to  acquire further lines' 
construct extensions (for w hich concessions have been  granted) am ounting 
to  a h o u f4W  m lles? w hich it Is expected  will b e  In operation  b y  Jan. 1 1911. 
lncreasine the mileage to  612 m iles. One term inal will ue a t r,i Paso, l e x . ,  
and Snniho r V t  Oli 1 huahua. at both  o f  w hich  large sm elting w orks ex ist, 
and a U n eof road  is pro jected  from  Chihuahua Into the coal fields o f  north- 
ea stern T tex lco  In M ch. 1909 also acquired tim ber lands covering an
area o f  over 2 ,700,000 acres, largely covered  w ith pine forests, w hich will 
be  cut and sold. See V . 88, p . 749. . ^ iona

S tock . $40,000,000, o f w hich $15,000,000 Issued 1909.
B O N D S __Prpapnl lim it £5 000 000, Of which £3.000,000 Issued, m ay

be Increased for  extensions, term inals, doub le-track ing  andf°ther_8P*2clal 
purposes; N ational Trust Co. o f T oron to , trustee. Bonds are redeem able 
a t par March 1 1059 b y  annual paym ents. c01P IP° n.cf n®:- 
app lied  In annual drawings at par or  b y  purchase a t or  below  par, or as a 
w hole a t 105. V . 88, p . 749. ^  v  . . .  Q.  ^ _ , n .

O F F IC E R S .— P res., F . S . Pearson, 25 B road S t ., N . Y .— (V . 88, p . 749.) 
MICHIGAN CENTRAL RR.— (S ee  M a p s  N m  Y o rk  C en tral &  H u d son  

R iv e r . )— L IN E  O F R O A D .— Main line— K ensington to D etroit, 270 m . 
and W in dsor to  Suspension Bridge (Canada S ou th ern ), 226 m .; total main 
ilne 496 miles. Branches ow ned and leased, 1,236 m .; trackage (111. Cent.)

Into Chicago under perpetual lease, i 4 he t r ic k s ’ 1 ,74°  mUCS* T h ere are 541 ra. o f  ccond  track and 1.293 m . o f  side tracKs. 0  
In  D ecem ber 1907 the Chicago K alam azoo & Saginaw 

to  W ood b u ry , M ich ., 55 miles, w as acquired In the Interest o f  the 
b u t will be operated Independently. V . 84. p . 50. On M ay 1 1007 the 
D etroit & Charlevoix R R .,  Frederick to  East Jordan , 44 ini., w ith  br^ ich  
to  Blue Lake, 8 miles, was purchased. V . 85 , p . 221 . F or con tract w ith

CT^AaprtlUl t e h e 8eMlch!1C& tSfwis building a third-rail electric tunnel
fo°nagd.Uu M e Dc ^ ^099 years from  Jan. 1 1907. See B O N D S  be low . V . 80, p . 2343, V . 82. 
p . 1156; V . 84, p . 339, 1052.

C O N T R O L .— The N . Y . Cent. & H ud. R iv er  R R .  Co. AprB 1898 
gave $115 m  Its 3 H %  100-year gold  bonds fo r  $100 stock , and so holds 
$16 ,814,300 o f  the $18,738,000 stock  Issued.

D IV ID ’ S . ( ’ 84. '85-86. '87-89. ’ 00. '9 1 . ’ 02-94. ’ 95-00. ’ 07. ’ 0 8 .1 9 0 9 .
P er c e n t - - !  3 nil. 4 y rly . 5 5 5}4  y rly . 4 yrly . 6 8 6

B O N D S .— Bailie C reek  &  S tu rg is  bon d s for  ^OO.OOO, but o f  this $70^000
w as sub-guaranteed b y  the Lake Shore & M*cZ17rf,nr>n7 nf^O O l 'a re  a&ls t  being operated b y  that com pan y . T h e  $1 ,740,000 3 Ms o f  1901 are a 1st 
m tge. on  the Jackson Lansing & Saginaw R R ..  3o0 p '
V .  76, p . 1027). O f the $18,000,000 3M S o f 1002, $10,000,000 w ere sold  
to  retire Orst 5s and 7s, $4,000,000 add itional being sold , $5,000,000 re
served for  add itions. & c. V . 74. p . 728; V . 76 p . 102: V . 83 . p . 1229. 
First 4s on  Joliet & N orthern Indiana, see V , 84 , p . 13£7 , 1428.

T oledo  C a n a d a  S o . *  D et. guar. 4s o f 1906. see V . 82. p . Pvml2S*
T h e D etroit R iver Tunnel bond s, authorized Issue $15,,000,000 (see a b o v e ). 

bearing Int. a t not exceeding 5 % , will he guaranteed. V . 82, p . 8«>8, 115».
In  April 1909 an Issue o f $25 ,000,000 4 %  20-year debentures was author

ized . o f w hich $10,000,000 sold  to  p rov ide  for advances to  D etroit R iver 
T unnel C o ., part o f rem ainder to  retire the $10,000,000 o%  notes due 1 eb . 1 
1910. A new  divisional m tge. for  $4,500,000 has been authorized on the 
Grand R iver V alley  R R .,  o f w hich  $1,500,000 w ill be issued to retire the 1st 6s due Sept. I 1909, s i  ,500,000 for  doub le-track ing , & c., and  rem ainder 
reserved for  future requirem ents. V . 88, p. 945, 1002, 1061, 12o4.

J o in tly  w ith  four other roads, covenants to  p a y  New Y ork  ,Cent]*aI 
$30,000,000 5 %  car trusts o f  1907,the com p an y ’s share o f  equ ipm ent leased 
being $3,906,382. V . 85, p . 1402; V . 86, p . 168; V . 88 , p . 761.

E A R N IN G S .— 5 m os., 11909...............G ross, $10,413,317; net, $2 ,999 ,307
Jan. 1 to  M ay 31. \1908________ G ross, 9 ,407,485; net, 2,,>66,580

A N N U A L  R E P O R T .— R eport for 1908 a t length  w as In V . 88 , p . 742 ,707 . 
Y e a r  en d in g  D ec .  31—  1908. 1907. «;»a1oo?*RA»

sl?:?38:2§® ^isisosioio

’ 03.
IV2

N one
since

S u rp lu s .
$116,286

140,968

O perating expenses____ 19i005,352

N et e a rn in g s ...................$5,913,136
N et, Incl. other Incom e- $6,568,041
Rentals p a i d . ....................  510.310
Interest on d ebt.......... .. 2 ,268,938
T axes ______    1,105,694
Interest on loans, & c___ 1,056,578
Dlvldentls.

$5,415,359 
$6,117,878 

568,200 
2,098,230 
1,008,776 

713.307
(6 % ) 1 .124.280 (8 )1 ,499,040

$4,545,324
$4,947,328

506,310
2,073,850
1,001,741

317,599
(5)936,900

$4,417,952
$4,733,764

561,202
2,015,320

962,002
221,785

(4)749,500

$50,928 $223,034
P rS ?,UW iii: h 7 B row n. N * « V .  045. l o o iT lO e i .  iV * '. ”

«  ^ c h 3f1°Vy? ? ,T ^ ^ b o n Cd T trf «
op . ex p ., $3,660; Int and taxes, $22,360; b a l.. d e f., $20,020. (V . 6 l.p .604 .)

M 1D LA N D  V A L L E Ysouth to H oye, A rk ., anil uorth to  F ldelR y. A rk ., m B oirom  EX ce'slor w est 
to  Sllverdale, K an ., and from  Jenks, 0 . 1 .. to Gienn Poiol. O . a total o f

S m ith ." l '^ m  .̂ ’ and 'lB lv crd a l^ 't^ A rk a ^ a s  S \ t^  ^ 2 3 * 4 5  ra]1'e^^oValt oper- 

atCThc3 C h S ok cb  C?nswuct*lon C4L2 'vylth°i3 ,S0o:oob  stock , ow ns nearly a ll 

$9?000.000;V outsten dtn g ' J u n e " .*  V w * ’ ^ M . O l S ; ^  par o f  shares, $5o'.
B on ds are sub ject to  call a t 107 Vi to  and lnchid lng Jan. 119 10 .

E A R N IN G S .— 11 m o s . 1908-09---------------« e t ,  $129,321
Tulv 1 to  Mav 31 11907-08 _______G ross, 977,673, net, 187,620

F or year ending7 June 30 1908, gross, $1 ,031,232 ; net, $185,400; other In
com e, $58,228; In t., taxes, & c., $355,439; b a l., d e f ., $111,812. -Rrc s *» 
Charles E . Ingcrsoll; Sec. and  T reas., H . E* Y arn  all. O ffice, G irard Trust 
B ldg ., Ph iladelphia.— (V . 86, p . 548, 1160.)

M IL L  C R E E K  & M INE H IL L  N A V IG A T IO N  &  R R  .— Mill Creek J ct  t 
B roadM ountaln , P a ., 3.81 m .; second track , tia ck , 34.7
m iles. Leased In 1861 fo r  999 years to  PhUa. *  ^ a se  as
sum ed In 1896 b y  Phlla. & R eading R a ilw a y , rental, $33,000 and taxes.

M IN F M il  I & SCHIJYI KTI L H A V E N  RR*— F rom Scliuylk lll H aven to 
A sh landand Enterprise Jet 39 15 m 2d track, 17.05 m .; to t.track , 136.86 m. 
An 1897 ren ta lred u oed  to* d %  on  srock  under new  lease for 099 years from  
Jan . 1 1807 to Phlla. & R ea d . R y . C o“ . 3 W %  Is paid In Jan. and 3 %  
in  Ju ly , M %  being dedu cted  for  taxes.— (V . 63, p . 1011.)

M IN E R A L  RA N G E R R .— H ou gh ton , M ich ., to  Calum et, M ich .. 14 m .:  
H ancock  to M ohaw k, 21 m .; branches, 31 m *t South  R ange extension  $ K e 
w eenaw  B ay to M ichigan M ine, 39 in ., opened  D ec. 24 1000; trackage, 7 m „  
M ohaw k R R . operates 17 m .; tota l, 129 miles, all standard gauge. O J 
June 1 1901 the Hanco'ck &, Calum et R R . m erged ( V. 73, P* ^85). In  
year 1895 paid dividends 10 H % :  In 1896, 7 % ;  IJ J 7» 1898, 3 ^ / o .
none since. Auth . stock , $1,200,000; outstanding, $1,085,000; par, $100.

B O N D S .— Consols fo r  $1,000 are reserved tor  $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. P ac. on Juno 30 1908 
ow ned the rem aining $254,000 (which are 4s) and the $1,000,000 gen. m tge.
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J u l y , 1909.1 RAILWAY STOCKS AND BONDS *5

R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  see  n otes  
on  firs t pa ge  o f  tab les.

do do
M O new M on Gr Rlv Val, $4,500,000, text.

I'lUlCO v 1 ^V/lUibV uv -------------— - —-
D ebentures, $25,000,000 auth , g o ld ------------------ c& r
Jack Lans & Sag stock  3 *4%  yearly guar b y  e n d - - 
Grand R iver  V alley stock  rental In p e rp e tu ity .- - -  
B ay C ity & Battle C r is t  M g  guar p & l e n d --M p .c *  
Battle Cr & Sturgis 1st M g  guar p & l e n d --M p .c *  
T olC anSo& D etlstM $4,500,000 g gu p& l(end) G .c*& r 
D etroit R iver Tunnel 1st M $15,000,000 guar .  G 

M iddletow n Union & W ater G ap— 1st M ex t In 8 6 -c*  
Second m ortgage lnt guar ext In 1896 (see t e x G - .c *  

M idland V alley— 1st M $20,000 p m g red ( te x t )a P .c *  
Mill Creek & Mine Hill N avigation & R R — Stock  
M ilw aukee Lake Shore & W estern— Sec C hicago & N o 
M ilw aukee & Northern— See Chicago M ilwaukee & St 
Mine Hill & Schuylkill H aven— Stock  (0 %  rental) . 
Mineral R ange— Consol m tge (text) gold  red at 1 0 5 . . c  

General m ortgage Interest guar b y  Canadian P a c .F  
H ancock  & Cal cons m tge gold  red at 105 assum ed.

M inneapolis & St Lou is— C om m on s t o c k . ..................Ce
Preferred stock  (V  70, p 1150) 5%  n on -cu m -------Ce
First M Merrlam Jun ction  to A lbert Lea , g o ld .F .c*  
M ortgage on  Southw  E x t gold  ($12,000 p m) — Ce.c*
Pacific  extension  first m ortgage g o ld ............... . .C e .c *
First consol M $5,282,000 g (V .5 0 ,p .l l4 5 ) .C c .c ‘ &r
First & ref M $25,000,000 gold  ($18,000 p m ) ____ Ce
G old notes $5,000,000 sec b y  coll red par slnce’ 08 -C e 
Minn D ak & P 1st M $50,000,000 g red 105 -C e.c*& r 
Car tr ser A g  due $60,000 y ’ly (V  8 8 ,p .1373) PeP .c* 
a E xclusive o f  $952,000 held by  sinking fund , b $1

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

o f
R oad

R a te
%

W hen  
' P a y a b le

W h ere  P a y a b le ,  and  by  
W h om

270 1902 Sl.OOO&c $14,000 ,000 314 e M & N R eg  a t  G C S; cp  a t G Tr
115 1890 1,000 &c 2,600,000 4 J * .1 R eg  a t  G C S; cp  at U Tr
152 1881 1.00C \ 4,000,000 /  5 M & S U nion  T rust C o, N Y
152 1881 1,000 &c J l 5 1 Q — d G rand Cent Station , N Y
84 ’7 9 - ’86 1.00C 1,500.000 6 M & S U nion T rust C o, N Y
84 1909 See tex t. 4
39 1889 1,000 &c 700,000 5 M & N G rand Cent Station . N Y

350 1901 1,000 1,728,000 314 e  M & S R eg a t G C S: cp  at G Tr
45 1907 1,500,000 4 g J & J 10 G uaranty T rust C o, N  Y

1904 1,096,200 4 U cr i1 —  \T
1907 1,000 &c 10,000,000 5 F & A G rand Cent Station , N Y___ 1909 1,000 7.634,000 4 g A & O N ew  Y ork

___ ____ 100 2 ,000,000 3 14 M fc s do  do
84 ____ 100 491,200 5 J fc J Jackson, M ich
18 1889 1,000 250,000 3 g J & D U nion T rust C o, N  Y
41 1889 1,000 421,000 3 g J & D d o do
59 1906 1,000 &c 3,100,000 4 g J fc J G rand Cent S tation , N  Y

1906 N ’ne Jne '09
13 1866 100 &c 150,000 5 g M fc N N Y  Susq & W est, N  Y

1871 500 &C 250,000 5 J fc D d o  do
293 1904 1,000 5,980,000 5 g J fc J O ffice , Philadelphia

25 323,375 10 J & J Philadelphia
rth W estern
Paul

39 no 4,210,200 514 J fc J O ffice . 119 S 4th St. Phlla
16 1891 500 &c 593,000 4 g  & 5 g  J fc .1 44 W all S t, New Y ork
73 1901 100,000 1,000,000 4 g J fc J All ow n ed  by  Canadian P
32 1891 1,000 325,000 5 g J & J 44 W all St, New Y ork

100 e 6 ,000,000 See tex t  J fc ■1 O ffice, 25 B road  St
100 f 4 ,000.000 5 in 1009 J & J d o  do

81 1877 500 &c 950,000 7 g J fc D do do
53 1880 1,000 636,000 7 g J fc D do . do
92 1881 1,000 1,382,000 6 g A fc <) do  do

1894 1,000 5,282,000 5 g M fc N do do
632 1899 1,000 11.870,000 4 g M fc S do  do

1906 5,000,000 5 g F fc A do do
1906 1,000 See text 4 g  F & A d o  do
1909 600,000 5 g A & O Penn Co for  Ins, & c, Phil

0.000 a d d it ion a l In sin king fund. c  O f w h lc h $16,81 4,300 held b y N Y C & H

B o n d s— P r in c i 
p a l . W h en  D u e  

S tock s— L a st  
D iv id en d

May 1 1952 
Jan 1 1940 
Mch 11931 
Mch 11931 
Sept 1 1909 
1959
Nov 11939 
Sept 1 1951 
July 10 1957 
To June 1 1910 
Feb 1 1910 
Apr 1 1929 
Mch 1 190tf 1H 
July 1909 
Dec 1 1089 
Dec 1 1989

Nov 1 1911 
June 1 1910 
Jan 1 1954 
J ly 1909 5%

1 1931 
1 1951 
1 1931

1 1910

1 1911 
1 1956

4s, both  o f  which It guar, as to  lnt. V . 75, p . 554. See V . 73, p . 556, 618: 
V . 73. n. 785. O f tonnage In 1007-08 88 %  was ores and  m ining products.

E A R N IN G S .— F or 11 m onths ending M ay 31:
11 M o n th s—  G ross . N et . O ther I n c .  C h a rges. B a la n ce .
1 9 0 8 -0 9 -------$755,806 $119,897 $3,033 $159,624 def.$36,694
1 9 0 7 -0 8____  735,976 106,605 4,282 140,902 def.29 ,925

R E P O R T .— F or year 1007-08, gross, $806,075; net, $117,210; other In
com e, $1,467; taxes, $37,705; lilt., $91,361; other ded u ction s , $23,616; 
d e f., $31 ,005 .— (V . 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.— {S ee  M a p . ) —  Owns m ain line Min 
neapolls to Angus, la .,  260 miles; W estern D Iv ., H opkins to  W atertow n, 
S. D ., 215 miles; K alo  B ranch , 1 m .; Lake Park B ranch , 1 J4 m .; W in 
throp ,M lnn., to  Storm  Lake, M inn., 154 m . Leases trackage from  Minne
apolis to  S t. Paul over S t. Paul & N orth . Pac. R R .,  10 m .; from  Spencer to 
R u th ven  over Ch. M. & St. P ., 12 M  m .; from  Tara to  F ort D od ge , over 111. 
C en t., 6 m .; leases Dcs Moines & F ort D odge R R .,  Des Moines to F ort D odge 
and  Tara to  R u th ven , 138 >4 m .; also leases M innesota D akota & Pacific, 
W atertow n  to  L eola, S. D ., 114 m ., and Conde to Le Beau, S. D ., 115 m .; 
tota l operated  June 30 1908, 1,027 miles. Also leases to  B . C. R . & N .,13 m.

H IS T O R Y .— A reorganization In O ct. 1894, per plan In V . 59, p . 371.
Persons Identified w ith Minn. & St. L . control the Iow a  Central R y .,  

the Ches. & O hio, also T oledo  S t. Lou is & W estern , w hich  In Sept. 1907 
acquired  control o f  the C hicago & A lton . Des Moines & F t. D odge R R .,  
con trol acqu ired  In 1904, Is leased fo r  30 years from  Jan . 1 1905. V . 78, 
p . 2335; V . 79, p . 209, 1701; V . 81, p. 1430.

S T O C K .— A fter 5%  on  each , preferred and com m on  share pro rata.
D IV ID E N D S .—  '97 . '9 8 . '99 . '0 0 . '0 1 . '02 . '03 . '04 . '05 to  '08 . 1909.

P re fe rre d ..................) 3 3 M  4 X  5 5 5 5 5 5 yearly . 5
C o m m o n ..............% J ------ N on e-----  1 )4 4 5 5 2 >4 0 -

B O N D S , & c.— Bonds Issued under th e  m tge. due June 1927 num bered 
from  1,101 to 1,400, fo r  $500 each , add itional to  those above , were assum ed 
b y  Burl. Cedar R a p . & N orth , (now  Ch. R ock  I. & Pac.)

The re f.m tg e .o f 1899 llmit3 the 1st con so ls .(V .5 9 , p .1145) to  $5,155,000 .
First refunding m tge. o f 1899 Is for  $25,000,000, o f w hich $8, >30,000 re

served to retire underlying bonds and $4,600,000 fo r  future extensions, im 
provem ents, & c .,  under severe restrictions. T h e m tge. is a first lien on  283 
miles o f road , & c., and a blanket lien o n  rest o f property , and Is further se
cured b y  deposit o f $2,530,000 Des M oines & F t. D odge com . stock . V . 68, 
p . 187, 332; V . 79, p. 2147; V . 80, p. 2220; V . 87. p. 1420; V. 88 , p . 295, 
452, 506. See V. 69, p . 32.

The $5,000,000 5 %  notes o f  ,l!rl)6 are secured b y  the $6,250,000 M inn. 
D akota & P acific 1st gold  4s and the latters ’ entire stock . V . 82, p . 392, 
692, 1102; V . 83, p. 38, 1114.

The $3,072,000 Des Moines & F t . D odge 4 %  bonds dated Jan . 1 1905 
are guaranteed, principal and Interest. V . 79, p . 1704, 2696.

E A R N I N G S .- -1 1 m os ., /1 9 0 8 -0 9 ---------- Gross, $3,819,222; n e t,$1,029,405
July  1 to  M ay 31. \1907-08---------- G ross, 3 ,538,249; net, 914,881

For 6 m os. ending D ec. 31 1908, net after taxes, $791,000, against $729,
846 In 1907; other incom e, $129,876; charges, $725,337; pref. d lv . (2 J 4 % ), 
$100,000; ba l., sur., $95,535.

A N N U A L  R E P O R T .— Annual m eeting first T u esd ay In O ctober. R e 
port fo r  1907-08 was In V . 87, p. 1157. C om parison Inaccurate.

Y ea r  en d in g  J u n e  30—  1907-08. 1907-06. 1005-06. 1904-05.
Average miles operated - 1,005 798 799 720
Gross earnings.......................$3,826,516 $3,873,668 $3,726,665 $3,076,756
Net over taxes________$1,010,171
Other Income__________  300,965

Total net Income.........$1,311,136
Interest paid..................... $1,107,677
R e n ta ls __________  67,782
Net earns.D.M.& Ft.D. 1,965
Miscellaneous......... 24,732
DIv. on pref. stock......... (5)200,000

$1,316,537
292,943

$1,609,480
$1,105,388

66,257
100,909
22,492

(5)200,000

$1,417,468
259,732

$1,677,200
$1,095,932

66,522
98,716

$1,130,381
236,075

$1,366,456
$1,020,376

61,737

(5)200,000
26,848

(5)200,000

V. 88, p. 749, 823; V.J85,

Balance for year.........def.$91,020 sur$114,434 sur$216,030 sur $57,495
OFFICERS.—Pres., Edwin Hawley, N. Y.; V. P., L. F. Day; Sec. 

A. C. Doan, N. Y.; Treas., F. If. Davis, 25 Broad St., New York.
Directors.— E. Hawley, H. E. Huntington, F. E. Palmer, F. H. Davis, 

Frank Trumbull, Theodore P. Shonts, New York; L. C. Weir, N. Y.- L. F 
Day. Minneapolis; F. P. Frazier, Chicago, 111.— (V. 88, p. 1373, 1500.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac. 
1,039 miles: branches, Hanklnson, N. I)., to Garrison, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. I)., 
296 miles; WIshek, N. D., to Pollock, 70 m.; other branches, 311 in.; spurs, 
16 m.; total July 1908, 2,289 miles; also trackage to Minneapolis, St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste. Marie, 19 miles.

Extension from main line near Brooten, Minn., northeast to Duluth. 189 
miles, not included above, was completed July 1909. Contract for ex
tension from Moose Lake, Minn., to Thief River Falls, Minn., 220 m., was 
let In June 1909. V. 88, p. 1500.

HISTORY.— A consolidation In 1888 of Minn. Sault Sto. Marie & AtL, 
Minn. & Pac., &C. See V. 46, p. 538, 609; V. 77, p. 628.

In 1909 control of Wisconsin Central was purchased, affording a Chicago 
connection, the road being leased for 99 years from April 1 1909, $10,861,300 
leased lino certificates being Issued (to July 1909), secured by the Wls. Cent, 
pref. stock, on which 4% dlvs. arc paid. V. 88, p. 232, 564, 086.

STOCK.—Canadian Pacific on July 1 1908 owned $8,480,000 common 
and $4,240,000 preferred. Preferred stock has a prior right to 7% (non- 
cumulatlvo); then common to 7%; then share pro rata. V. 75, p. 549. 
Stockholders In April 1909 subscribed for $2,016,000 pref. and $4,032,000 
com. stock at par, payable 20% on subscription and 2 0 2 5  each June 4, 
July 15,flAug.|31fandjOct.|15 1909, Increasing the amount outstanding to

$10,416,000 pref. and $20,832,000 com . stock , 
p . 160, 722. 793, 1646; V . 87, p . 677.

D IV ID E N D S .—  1903. 1904. 1905. 1906. 1907. 1908. 1909.
Preferred (per c e n t ) . ) 7 7 7 7 7 7 A p r . .3 W
C om m on (per c e n t )-J 2 4 4 4 4 6 A p r., 3

B O N D S .— Can. P a c. guarantees b y  endorsem ent 4 %  lnt. on  all the bonds 
assenting to a reduction  o f lnt. to  4 % .  (Sec V . 50, p . 784; V . 51, p . 239.) 
A b ou t one-half M inn. & P ac. bonds and  practically  all other issues assented. 
A bstract o f M in n e a p o l is  S a u lt S te . M a r ie  &  A tla n tic  m tge. in V . 45, p . 
243. The con so l, m ortgage  o f 1888, abstract V . 47, p . 142, was fo r  $21 ,
000,000 on  800 miles (sufficient o f this reserved to  retire prior bonds) and fo r  
$20,000 per mile on  all add itions. V . 73, p . 185; V . 78, p . 820; V . 79, p . 
1332; V . 80 , p . 651; V . 87, p. 1011, 1664. As to  second 4S, see V . 68, p . 
669, 771, 977; V . 71, p . 645; V . 85, p . 1646.

L A T E S T  E A R N IN G S .— 1 1908-09-.G ross , $11,536,673; net, $5 ,033,572 
11 m os., July  1 to  M ay 3 1 ./1 9 0 7 -0 8 -.G ro ss , 10,589,104; net, 4 ,016 ,830

For 3 m os. ending M ch. 31 1909, net, $917,225, agst. $725,831 In 1908; 
taxes, $179,292; other incom e, $86,015; ln t. and  rents, $586,027; Im prove
m ents, $100,000; b a l., sur., $137,921.

R E P O R T .— R ep ort fo r  year ending June 30 1908 was In V . 87, p . 808‘.
Y ea r—  G ross . N et  I n c .  I n i . . ta x e s ,& c .  E q u ip '.,& c . B a l . ,s u r .

1908 .......... .........$11,509,857 $5,063,004 $3,062,135 $350,000 $1,650,869
1907  ...............  12,892,079 5,510,607 2,901,921 800,000 1 ,808,686

N et Incom e In 1907-08 Includes $530,576 profits from  the sale o f real 
estate. From  surplus as a b ove  were paid d ividends as fo llow s: 7 %  on  
pref., $488,743 in 1907-08 and $484,687 In 1906-07, and in 1907-08 on 
com m on , 5%  ($693,015), against 4 %  ($554,012) in 1906-07, leaving surplus 
o f  $469,111 in 1907-08, agst. $769,987.— (V . 88, p . 749, 823, 1373, 1500.)

MINNESOTA TRANSFER RY.— U nion  road ow nin g 13.54 m iles, e x 
tending from  Junction with Chic. Mil. & St. Paul a t M errlam Park to  Fred- 
ley  (w ith stock  yards, & c.); side tracks, 45.72 miles; tota l, 59.26 m iles. V. 
67, p. 956. S tock , $70,000, equally  ow n ed  b y  Chic. Mtlw. <5c St. Paul, N or. 
P a c., Chic. St. Paul Minn. & O m aha, M inn. & St. L ou is, W isconsin  C en t.. 
Chic. Burl. & Q uin cy, Great N orth ., Chic. G t. W est., M inn. S t. Paul <fc 
Sault Ste. Marie and Chic. R ock  Island & Pacific.

Additional bonds can be Issued for  property  and Im provem ents as re
quired. Principal on ly  Is payable In go ld . M tge. trustee, N orthw estern 
Trust C o., St. Paul, M inn.— (V . 66, p . 1238; V . 67, p . 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.— Owns from  a point In 
D rew  C ou nty, A rk ., to  Gaines Landing, on  the Mississippi R iver In C hicot 
C ou nty, A rk ., 22 miles. S tock  authorized , $220,000 Y ear ending June 30 
1904, gross, $25,389. Pres., A . P . B liss, Saginaw , M ich.; Sec. and  G en. 
M gr., A . F . C ook , L ittle R ock , A rk .— (V . 75, p. 442.)

MISSISSIPPI CENTRAL RR.— O wns from  a poin t 14 m iles south  o f  
H attiesburg, M iss., to  N atchez, 164 m iles, Including the form er N atchez & 
Eastern, N atchez, M iss., to  B rookh aven , 66 miles, taken over b y  consoli
dation  In June 1909. E xtension  proposed  to  G ulf o f  M exico. S tock  au
thorized , $5,000,000; outstanding July  1 1909, $3,940,000 . D ividends o f  
6 %  yearly  paid to  O ct. 1 1907; none since to  Ju ly  1909.

B o n d s .— 1st M. bonds dated Ju ly  1 1909, lim ited to 510 ,000 ,000, are Issu 
able at $25,000 p . m .: th ey  are su b ject to  call b y  lot a t 110 fo r  yearly  sinking 
fund o f $300 p . m . o f  road covered , beginning Ju ly  1 1912: also as an entire 
Issue at sam e price. T h ey  are guaranteed , p . & L , b y  U . S. L um ber C o . 
V . 88, p . 1561.

E A R N IN G S .— 11 m os., 1 1908-09______ G ross, $598,308: net. $204,959
Ju ly  1 to  M ay 31 . J1907-08______ Gross, 441,782; net, 137,907

Y ea r ending June 30 1909 (June estim ated , 80 o f  the 164 miles being on ly  
partly  op era ted ), gross. $698,383; net, $273,872; betterm ents, $2,050; taxes, 
513,573; net for Interest charges, $258,249; annual interest charge on  $ 4 ,
100,000 bonds is $205,000. Year ending June 30 1908 (84 m iles), gross, 
$477,010: net, 5172,130; other incom e, $67,785; betterm ents, $4,668; taxes, 
$12,509; ba l. for ln t., $220,739. Y ea rly  Interest charge on $4,100,000 new 
bon d s will be $205,000. Pres., F . L . P eck ; T reas., John T . P orter; S ec., 
G . F . R oy ce . O ffice, Scranton , P a .— (V . 86, p . 1101, 1344; V .8 8 ,p .1561.)

MISSOURI & ILLINOIS BRIDGE & BELT RR.— Has bridge 2,100 feet 
long across the Mississippi R iver a t A lton , III.: also 2 miles o f road . O w ned 
b y  10 o f  the 14 proprietary  roads o f th e  Term inal R R . Association o f St. 
Louis, v iz .: Cleve. Cine. Chic. & St. L . ,  Louisville & N ashville, S t.L . Iron 
M tn. & S ou th ., Baft. & O hio, Missouri P a c ., W abash , Chic. R ock  Island & 
P a c., St. L. & San F ran ., M o. K an. & T e x . and St. L . V andalla & Terre 
H aute (Penn. R R . system ). In corp ora ted  In A ug. 1904 as successor o f the 
St. Clair M adison & St. Louis B elt R R . V . 79, p. 1642, 681. S tock , $2 ,
500,000; outstanding, $110,000. For year ending June 30 1908, gross.
$ 142j'247; net after taxes, $110,038; b on d  interest, $61,940; ba l., sur., $48 ,
098. In  1906-07, gross, $167,751; net, $112,019. P res., H enry Miller; 
Treas., F . H . H am ilton ; S ec., W . F . Bender, L incoln  T rust B ld g ., S t. L ou is . 
— (V . 88, p . 1128.)

MISSOURI KANSAS & TEXAS RY.— R O A D .— O perates a line w ith 
northern term inals at St. Louis, Kansas C ity, Jun ction  C ity and H annibal, 
M o., extending southerly  across the Indian T erritory  and  the T exas cotton  
belt to  tidew ater at G alveston , on  the G ulf o f  M exico, and to  San A n ton io . 
T e x ., and Shreveport, L a ., w ith branches. (*Sec this com p an y .)

“  ‘  “  M ile s .  -  - -R oa d  O w n ed —
Missouri Kan. & Tex. Ry.—

St. Louis to Red River, Tex.
Hannlbal to Franklin Jet-----
Branches to Paola and Par

sons, Kan.; Oklahoma City 
and Guthrie, O. T.,andWy- 
barkand Atoka, Okla., &c.

Mo. Kan & T. Ry. of Texas—
Red River to Houston, Tex. _
Deni on to Henrietta_______ 112
Other branches......................  476

Total owned.

O p era ted — N o t O w ned—  M ile s
Wichita Falls Ry.....................   *18
Denison Bonham & N. O. RR. *24
Dal. Cleb. & Southwestern___  *10
Dewey, I. T .f to Bartlesville__  4
Austin, Tex., terminals_______  2

O pera ted  J o in t ly —
St. Louis to Texas Junction__  24
Kansas City to Paola................. 43
Whitesboro to Ft. Worth........... 71
Iola to Plqua, Kansas_________  7
Galveston Houston & Hend__  *50
Austin to San Marcos_________  29

-2,790| Total operated July 1 19 -.3,072

629
104

921
548
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RAILWAY STOCKS AND BONDS. [ V O L .  L X X X I X .h()
K A 1 L U O A  D S

F o r  ex p la n a tio n  o f  co lu m n  hea d in gs , & c . , see  notes  
on  firs t  pa ge  o f  tables.

Minn St Paul & S Ste /Marie—Com  stock  $28 ,000 ,000-
Preferred stock  7 %  n on -cum , to be $14 ,000 .000-----
W isconsin  Central leased line ctfs $12,500,000 auth 
M inn Sault Ste Marie & A tlantic 1st M g o ld - .C e .c *
M inneapolis A  Pacific llrst m ortgage---------------Ce.c*

- v  Cons m ortgage gold  lnt guar (end) see t e x t . - .C e .c *  
Second  m ortgage $5,000,000 gold lnt guaran teed .C e 
Car trusts Mch 31 1909, due $90,000 sem i-ann ually . 

M innesota T ran sfer— First m tge ($914,000 are 4 s ) . . - c  
/Mississippi A rkansas & W estern— First m tge go ld -A C  
M iss C en t— 1st M $10,000,000 g gu red (text) - _ Sxc* 
M o& III Br& Belt— St C M& St L B 1st M red g -S S t.c*  

C onsolidated m ortgage $2,000,000 authorized g o ld .
Alissouri K ansas & T exa s— Com m on s t o c k - - .......... .

Preferred stock  4 %  n on -cu m u latlve______________
First m ortgage g o ld ------------------------------------------------- Ce
Second m ortgage g o ld ................... Me
First extension  m ortgage gold $3 ,254 ,000_____Ce.c*
St Louis D ivision first refunding m ortgage-------F.c
M issouri K ansas A Eastern 1st M gold  a ssu m cd -.C c

Second m ortgage guaranteed , being retired_____
Sh Sh & So 1st M ($20,000 p m) gold  assum ed-C e.c
Kansas City & Pacific 1st M gold  assum ed-------Cec
M K A O kla 1st M $5,468,000 gold  assu m ed -- -C e .c  
T exas A O kla 1st M $2,347,000 gold  assum ed-C e.c 
First and refunding M $40,000,000 gold  (see t e x t ) .F  
General m tge $20,000,000 gold  slnk ’g fund red N.c* 
S W  C A Imp 1st M assum ed sink fund call at 125 . F 
Dallas A W aco  1st M $20,000 p m ggu a r p A l .C e .c  
M K & T  o f T exas 1st M $20,000 p m _C e.c* l Guar pr 
B oonvllle Bridge 1st M gold  sink fd .C e ,c * /A  Inter. 

Missouri & North Ark— Allegheny Im pt notes g  red.. 
Mo Okla & Gulf R y — 1st M $10,000,000 g red text SSc* 
Missouri Pacific— Stock ($100,000,000 authorized) —  

P a d  He R R  o f Missouri 1st M ex t In 1888 g o ld — Me 
Second m tge ext In 1801 In gold St L  to K C - . c *  
First m tge St Louis real estate ext In 1892 g o ld - -

M ile s
of

R oad

D a te
of

B on ds

405
286

2.420
2.420

O f w hich held In treasury Jan. 1909: e $16 4 ,0 0 0

22
164

1,601
1,601

164

162
162
202
130
277
117
595

3,043

'6 7
225

111.3

283
283

S iz e , o r  
P a r  

V a lu e

1886
1886
1888
1899

1886
1902
1909
1901
1904

1890
1890
1894
1901 
1892
1892
1893 
1890
1902
1903
1904 
1906
1889
1890 
1892 
1901 
1906 
1904

1868
1871
1872

100 100 100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 Ac 
1,000 1,000 

100 
100 

500 Ac 
500 A c 

1,000 
1,000 
1,000 1,000 1,000 1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

A m o u n t
O u tsta n d in g

100 A c 
100 1,000 

1,000 
500 A c

f $ 3 9 ,0 0 0 .

Sec text 
See text

10.861.300
8.204.000

300.000
44.831.000

3.500.000
1.551.000
1.818.000

220.000
4,100,000

758,500
790.000

63.300.300
13 .000 . 000
40 .000 . 000
20 .000 . 000

3.254.000
1.922.000
4.000,000

60,000
1.689.000
2.500.000
5.468.000
2.347.000
9.992.000

13.170.000
968.000

1.340.000
4.505.000 
1,000,000 
6 ,000,000 
4 ,000,000

70,764,225
7,000,000
2.573.000 

800,000

I N T E R E S T  O R  D I V I D E N D S .

R ale
%

6 In 1908
7 In 1908

4
4 g
4 (5) 
4 g
4 g
5

4 & 5
5 g  
5 g 
4 g 
4 g

W h en
P a u able.

A O 
A O & O

Minn o ffice ; checks m ail'd  
do do

& J 
& J 
& J

Bank o f  M ontreal, N Y 
do do

— do do
do do
do do

1st N at B k ,St Paul,M inn 
A m er T r  A Sav Bk, Chic 
H arvey Fisk & Sons, N Y

4 In 1908 M 
4 g J
4 g
5 g
4 g
5 g 
5 g 
5 g
4 g
5 g 
5 g 
4 g

A N 
A D 
A A  
A N 
A O 
A O 
A O 
A D 
A A 
A N

4 H g J  
J6 

5 g 
5 g
4 g
5 g 
5 g

See text
4 g
5 g 
5 g

A 
A 
A 
A 
A N

W h ere  P a y a b le , an d  b y  
W h om .

B o n d s— P r in c i  
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

Apr 15 1909 3 
Apr 15 1909 3 H  
'\pr 1 2008 
Jan 1 1926 
Jan 1 1036 
July  1 1938— ' 
Jan 1 1949

St Louis U nion Trust Co

A u g 1 1016 
Jan 1 1922 
July 1 1949 
Jan 1 1951 
Jan 1 1951

New Y ork
O ffice, 49 W all St, N

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

O ffice, 49 W all St, N Y  
do do

New Y ork  and St Louis 
195 B roadw ay.N ew  Y ork  
M ercantile Trust C o, N Y 

d o  do
do  do

M ay 10 1909 2 % 
June 1 1990 
June 1 1990 
N ov  1 1944 
A pr 12001 
A pr 1 1942 
A pr 1 1942 
June 1 1943 
A u g 1 1990 
M ay 1 1942 
Sept 1 1943 
Sept 1 2004 
Jan 1 1936 
July  1 1929 
N ov 1 1940 
Sept 1 1942 
N ov  1 1951 
O ct 1 1911 
N ov  1 1944 
Jan 30 1908 2H  
A ug 1 1938 
July 1 1038 
May 11938

O R G A N IZ A T IO N , A c .— R eorg. In 1890 w ithout foreclosure, V .4 9 ,p ,7 1 0 .
L A N D  G R A N T .— Land grant In form er Indian  T erritory  (now  O kla

h om a), 3 ,110,400 acres, su b ject to  Indian title. See V . 79, p. 903, 1281; 
V . 81, p. 668, 1042; com pare V . 67, p. 222; V . 55, p. 937; V . 61, p . 1155; 
V . 77, p. 2339; V . 82, p . 1102; V . 84, p . 508, 1248; V . 85, p. 736.

S T O C K .— Com m on Increased In 1904 b y  $7,200,000 to $63,300,300; 
preferred Is $13,000,000 4 %  non -cum ulatlve . Par of shares, $100.

D IV ID E N D S .— On p re f., 1906 to M ay 1909, 4 %  yearly  (M . A N .) .
B O N D S .— M. K . A T . 1st and 2d m tges. o f 1890 (abstracts In V . 51, p . 

495) cover line from  H annibal. M o ., to a point 80 m . from  H ouston , T e x ., 
941 tn. (except 71 m. o f tra ck a g e), and sundry branches, the total mileage 
m ortgaged being 1,601 m .. Including the Sherm an Shreveport A S o ., but 
see below . These m tges. also cover the right to the land grant.

M is s o u r i  K a n s a s  A  E a stern  bon d s  were assum ed In June 1806. (V . 63,
p. 30.) $4,666,000 St. Louis d lv . 1st refg . bonds reserved for retirem ent
o f both  Issues; balance fo r  ex t . and lm pts. V . 72, p. 1034: V . 75, p . 608.

The S h erm a n  S h revep ort &  S o u th ern  m ortgage Is for $6,000,000 at $20,000 
per mile; Issued, $3,689,000 , o f which $2,000,000 pledged under M. K . A
T . m tge. o f 1890. The bond s, form erly  guaranteed, were assum ed upon 
consolidation  In May 1901. V . 72, p . 1034, 1115.

The Missouri Kansas A O klahom a and Texas A O klahom a bonds, Issued 
at $20,000 per m ile, guaranteed , have been assum ed. V . 74, p . 1038; 
V . 75, p. 185, 733; V . 77, p. 252; V . 78, p . 48 ; V . 79, p. 968.

Of the 1st and refunding 4s o f 1904 ($40,000,000 authorized Issue), $12,
037,000 Is reserved to retire d ivisional m ortgages at or before m aturity; 
balance unissued ($17,971,000) for  future purposes. T h ey are payable at 
the op tion  o f the holder In sterling, m arks or francs. T h ey  are a second 
Hen on  558 miles o f road and on the llrst m tge. bonds o f D enison A W ashita 
V alley R y .,  37 miles, and a first lien on  terminals and equipm ent o f esti
m ated value o f $24 ,380 ,000. V . 79, p . 968, 1281, 1332; V . 80, p. 222, 
712: V . 81, p. 613; V . 82, p. 987, 1497; V . 86, p. 1 101; V . 88, p. 158, 295.

O f the $20,000,000 gen. M. 4 1 4 %  sink. fd . 30-year gold bonds, s tockh old 
ers were In 1906 olTered the right to subscribe for  $10,000,000 (underw ritten) 
at $875 per $1,000 bond , $4,000,000 equ ip , trusts being retired out o f pro
ceeds, the bonds being a lien thereon su b ject to  the llrst and refunding m tge. 
In  Jan. 1909 $3,170,000 were sold  for  equipm ent. Sink, fund , 2 %  o f ou t
standing bonds yearly beginning Jan . 1 1911, will be used to  purchase or 
call bonds by  lot at par, bonds purchased to be kept alive In sinking fund. 
(V . 82, p . 218, 334, 692; V . 84, p. 1551; V . 85. p . 346, 654; V .8 8 ,p .l0 1 ,1 5 8 .)

As to  M. K . A T . of Texas "first extension and gen. m tge .”  for $25 ,000 ,
000, contem plated  In 1906, sec V . 83, p. 435, 562; V . 82, p. 1269. E q u ip 
m ent notes June 30 1908, $1,746,124; equipm ent bonds, $18,803.

G U A R A N T IE S .— The B oonvllle  Bridge 4s are guaranteed, principal and 
Interest, and also as to  sinking fund  beginning 1911. V . 73, p. 494.

The M . K .  A  T . o f  T ex a s  m tge. secures $10,000,000 o f bonds at $20,000 
per mile fo r  extensions In T exa s. T h ey are guaranteed, principal and 
interest See ab ov e , and guaranty , V . 56, p . 604.

Th e S ou th ioestern  C oa l A  Im p ro v em en t C o . 's  bonds are guaranteed. M ort
gage ($1,000,000) covers the coal in 51,000 acres in Indian Territory; the 
c o . also ow ns 2 ,350 acres add itional, D en. A W ash. R y .,  20 m ., m ines, A c.

L A T E S T  E A R N IN G S .— F or 11 m onths ending M ay 31:
11 M o n th s—  G ross. N e t .  O th. In c .  C h arges.

1908-09_______$23,410,044 $7,049,546 $106,739 $6,418,009
1907-08_______ 21,553,556 6,582,243 341,687 5,895,216

A N N U A L  R E P O R T .— Annual m eeting llrst Th ursday a fter first M onday 
In April. R eport 1907-08 was given in V  87, p. 737.

Y ea r  en d in g  J u n e  30—  1008. 1907.
Gross earnings__________________ $23,283,669 $26,183,959
O perating expenses and ta x e s - -  17,120,350 17,156,878

B a l . ,S u r p .
$738,276

1,028,714

In c .  or D ec .  
D ec. $2,900,290 
In c . 30,528

Interest on bonds In trea su ry .. 
R entals and m iscellaneous..........

$6,163,319 $9,027,081 D ec. $2,863,762
244,592)
136 ,830 / 177,140 Inc. 204,282

$6,544,741 $9,204,221 D ec. $2,659,480
4,670,628 4,524,839 In c. 145,789

31,433 In c. 31,433
507,406 478,499 Inc. 28,907
520,000 520,000
546,444 518,572 In c. 27,872

In t. and sink, fund  on b o n d s___
ln t .  on  equipm ent notes________
R entals _________________________
D ividends on  pref. s tock , 4 % . .
A dditions and be tte rm en ts____

Balance, su rp lu s_____________  $268,830 $3,162,311 $2,893,481
Old B a sis —  1906-07. 1905-06. 1004-05. 1903-04.

Average miles operated - 3,072 3,043 2,884
Gross earnings ................. $20,183,959 $21,159 ,145 $20,041,095 $17,760,595
N et (after t a x e s )_______ 8 ,508,509 5,744,600 5 ,103,375 4,768,885

O F F IC E R S .— P res., A drian  H . .Tollnc, N ew  Y ork ; V .-P . and Gen. M gr., 
A .  A . A llen , St. Louis; V .-P . and T reas ., C . G . H edge, N ew  Y ork; V .-P .,
C . H alle, S t. Lou is: S ec ., C. N , W h iteh ead , 49 W all St.

D irectors— Adrian H . Jollne, H enry W . P oor, Chas. G. H edge, Jam es 
B row n P otter, Jam es N . W allace , J. G . .Metcalfe and H ugh J, G rant, N ew  
Y ork : A . A . A llen , C. H alle, Jam es H agcrm an and R . W . M aguire, St. Louis; 
M o .: B. P. M cD onald, A lfred J. P oor , E . II. S tevens, K ansas; II. J. D e 
M arez O ycn s, A m sterdam , H olland; and A lfred  W . Sm lthers, L on don , 
E n g .— (V . 88, p. 101, 205; V . 89, p . 42.)

MISSOURI & NORTH ARKANSAS R R .— O perates from  Joplin , M o., to 
Leslie, A rk ., 182>$ miles, o f which N eosho, M o., to  Jop lin , 19 miles, and 
Sellgm an, A rk ., to  W oodrufT, 9 miles, are trackage. E xten sion  from  Les
lie to H elena, A rk ., 179 miles, of which 96 miles operated O ct. 1908 and 
rem ainder abou t com pleted June 1909. V . 86, p. 168. Successor, per plan 
V . 82, p .5 6 9 , 1269: V . 83. p. 39, of St. Louis A N orth  Arkansas, fort c lo sed .

Stock authorized, $25,000 per mile. In A u g . 1906 a m ortgage was filed 
to  secure an Issue o f  $11,500,000 50-year 4 %  gold  bonds (St. Louis U nion 
Trust C o., trustee) Issuable at $25,000 per m ile. E ntire stock  and bonds 
arc pledged to secure $6,000,000 5-year 5%  gold  notes o f the Allegheny 
Im provem en t C o., due O ct. 1 1911, but redeem able on any Interest day 
Interest payable A . & O. at St. Louis Union Trust C o., trustee. V . 85, p. 09 . 
O utstanding May 26 1909, $7,689,500 each o f  stock  and bonds.

F or  year ending June 30 1908 (141 aver, m iles), gross, $355,202; net, 
$7,459; oth er Inc., $1,971; taxes anil rentals, $17,283; b a l., d e f .,  $7,8a3. 
Chairm an o f  Board, D. It. Francis; P res., John Scullin; V lce -P rcs ., G eo. L . 
Sands.—  (V . 86, p. 857.)

A1ISSOURI OKLAHOMA & GULF R A IL W A Y .— Owns and oper
ates 111.3 miles o f  main track and 11.4 miles o f  sidings extending from  U ag- 
oner to  Calvin, O kla ., via  Muskogee and I len ry etta . Coal branch 5 miles In 
length in I len ryetta  coal field at Ilen ry etta . E xtension  under construction  
from  present couthcrn  terminus at Calvin to D enison and Sherm an, l e x . ,  
106 m iles, to be com pleted  abou t Jan. 1910. Main line, 70-lb . steel rail; 
sidings, 60-lb . steel rail— operated  Independently. Owns 2 steel girder 
bridges over  Verdigris and Arkansas rivers, w hich are used as toll bridges. 
E xten sive terminal property  at c ity  o f  M uskogee.

S T O C K .— A u th orized , $10 ,000 ,000; outstanding, $3,000,000 ; par, $100.
B O N D S secured b y  absolute 1st m tge. on  entire property  now  ow ned 

or  hereafter acquired, lim ited to $25,000 per m ile, to be Issued upon co m 
pletion  o f  5-m lle sections. Bonds are su b ject to  call at 107 and Interest 
a fter N ov . 1 1909 on 6 m os. notice. V. 86, p. 1043. In Ju ly  1909 $1,000,000 
had been sold , w ith  option  on $1,000,000 a d d ition a l. V . 88, p . 086 .̂

O F F IC E R S .— Pres., W m . K cn cflck , Kansas C ity, M o .; V .-P . and 
T reas., W . P . Dewar; S ec., E . R . Jones. General o ffices , M uskogee, O kla . 
—  (V . 81. p. 1840; V . 86, p. 1043; V . 87, p . 415; V . 88, p. 686.)

(1) MISSOURI PACIFIC RY.—  (.See M a p . ) —  Operates an Im portant sys
tem  extend ing  w esterly and southw esterly  from  St. Lou is, M o ., Including 
main lines from  St Louis to O m aha, N eb ., 494 m ., and from  K an. City to 
P u eblo, C ol., 624 m ., w ith m any branches In K ansas, A c. Through the St. 
Louis Iron M t. A Southern, w hich It controls , connection  Is had w ith lex a s  
and the lines o f  the T ex . A P a c., Internat. A G t. N orthern and the St. Louis 
Southw estern, the w hole form ing w hat Is know n as the "G ou ld  System . 
L in e s  ow ned  an d  con trolled . M ile s .  I L ea sed  l in es , & c . (C o n . ) . M tie s .
St. Lou is to O m aha--------------------  494 [Other lines---------------------------------  39
O ther m ain line--------------------------- 975 ITrackage to St. Joseph, A c —  21
Branches ow n ed ....................  1,919 1

L ea sed  l in es ,  <fec. | ----------
B oon vllle  St. L . A Southern___ 44 IT ot.M o.P a c . and branch lln es.3 ,492

A lso  ow ns all capital stock  o f  Central Branch U nion Pacific, A c ., 388 
m iles; St. Louis Iron M ountain A Southern and leased lines, 2,599 m iles. 
Grand total Missouri Pacific mileage July 30 1908, 6,477 miles.

Th e various subsidiary com panies (other than the Iron Mountain) on  
M ay 29 1909 entered into articles o f  consolidation . Th e stockholders o f 
the Missouri Pacific will vote  on  the m atter on  A u g. 6 1909; V . 88, p . 1438.

E arly In 1901 a large Interest was acquired In the D enver A R io  G rande. 
S T O C K .— The am ount outstanding on  D ec. 31 1900 was $50,432,150- 

a 1901; since to  $79 ,764 ,225. V . 85, p. 1640.

Ja n .2 H stk . 
' V'. 86, p. 1410.

Increased to $76,402,875 In
D IV S . ’82 ’83 to '87 ’88 ’ 89 ’ 90 ’ 91 ’ 92 to ’ 00 ’ 01 ’02 to ’07 1908
P e rct .)6 J T  7 y ’ ly . 5M  4 4 3 N one. 2J4 5 y  ly- 
In  July  1908 and Jan. 1909 the div idend was om itted . V . f 
B O N D S .— The con so lid a ted  m ortgage  Is for $30,000,000- trustees John !•. 

D illon and Edward D . A d am s— the balance unissued Is In trust to redeem 
prior bonds due It deem ed best. A bstract In V. 47, p . 287.

Th e colla tera l trust bonds due  1917 (U nion Trust C om pany o f  N ew  Y ork , 
trustee) are secured b y  m ortgage bonds o f  new roads at $ i2,uuu or s u u iu o  
per m ile; these em bracing the line from  F ort S cott, Ivan., to 1 uebio, C olo .,
A c. F or securities p ledged, A c ., sec V . 46, p . 678.

The 4s o f  1905 ($50,000,000 authorized Issue) are secured b y  an equal 
am ount at par o f  Iron M ountain s tock , the deposited sto*ck to be never 
less than a m ajority  o f  the outstanding am ount. 1 lie rem aining $17 .
000,000 Is reserved for  extensions. Im provem ents and betterm ents. C om 
pare V . 80. p. 712: V . 86, j). 1344.

In July  1909 arrangem ents were practically  com pleted  for;a  new bond 1s- 
suc to provide for  present and future needs. V . 88, p . 8-J ; v .  89, p. 104.
' K A N S A S  A C O L O R A D O  P A C IF IC  R Y .— The first refunding m ort
gage 6%  gold bonds, lim ited to  550 ,000 ,000, to be Issued as follows: 
$19,656,000 to  reimburse the Missouri Pacific R y . for  advances. Of this 

am ount $ 12,000,000 was deposited w ith the Equitable I rust 
Co. of N. Y . ,  as trustee for the $6,000,000 Missouri Pacific 2-year collateral trust convertib le  6%  gold  notes which were 
called for paym ent F eb . 10 1909. O f the notes $487,000 had 
been converted Into first refunding bonds In July  1908.

23,532,000 to retire underlying bonds o f constituent cos. at present held 
b y  trustee o f  M o. Pacific R y . coll, trust 5s o f 1917 and 1920.

6 ,812,000 reserved for the purpose o f  constructing or acquiring extension 
or branches or  for Im provem ent o f the present property.

The first refunding bonds are secured by a m ortgage that Is a direct lien 
on  the 1,450 miles o f  railroad show n on the ad join in g m ap, w hich constitute 
an im portant part o f  the Missouri Pacific system , sub ject to prior liens at 
the rate o f  $15,544 per mile, for the refunding o f  which provision Is made 
under the m ortgage. The authorized Issue Is lim ited to $30,000 per mile, 
including said prior liens. T h ey  are add itionally  secured b y  the endorse
m ent o f the guaranty o f  Missouri Pacific o f both  principal and Interest.

The Kansas A Colorado Pacific R y . was organized in 1889 by the consoli
dation  o f  the various corporations ow ning the railroads that connect, as 
show n b y  the m ap, the Missouri Pacific R y .,  the St. Louis Iron M ountain A 
Southern R y . and the W abash R R ..  w ith the D enver A R io  Grande R R . 
and through that system , via the W estern Pacific R R .,  will form  part of 
the through line from  Pittsburgh, P a ., and Chicago, 111., to  San Francisco'. 
See V . 86, p . 229, 286; V . 88, p . 452.

G E N E R A L  F IN A N C E S— T h e com p a n y  on Juno 30 1908 ow ned $2.000,000 W abash R R . pref. stock  and the St. Louis A Iron  Mtn. $9 ,326 ,200  
pref. and $2,826,200 com . stock  and $3,913,200 first refunding and ex ten 
sion bond s. See W abash R R . The G ould Interests are also back o f the 
W estern Pacific R y ., building betw een Salt Lake C ity and San F'ranclsco. 
Sec V . 80, p . 1730; V . 79, p. 1023.

E A R N IN G S .— 11 m os., 1 1 9 0 8 -0 9 .. .Gross, $42,629,011; net, $11,612,036 
Ju ly  1 to May 31. /1 9 0 7 -0 8 - .-G ro s s , 40,931,572; net, 11,284,143
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88 KAILWAY STOCKS AND BONDS. [V O L .  L X X X I X .

R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  n o tes  
on  firs t  p a g e  o f tab les.

M ile s
o f

R oad

D ate
o f

Bonds

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tstan d in g

I N T E R E S T  O R  D I V I D E N D S

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , an d  by  
W hom

R o n d s— P r tn c i  
p a l. W h en  D u e  

S to ck s— L a st  
D iv id en d

Missouri Pacific— (C on clu d ed ) -
P ac R R  ,)i o  tst M Caron T ir g e u p & l  (end) ex t 1893 

Th ird M ext In 1906 red 105 (V  83, p 492, 1348)Ce 
Missouri P ac 1st M L exington  to  Scdalla, M o, gold .

Consolidated m ortgage 530 ,000 ,000 g o ld -----------c*
G old collateral tru st---------------------------------------U n.c*& r
First coll M 510,000,000 g  (V  50, p 669) - - A le.c*r& r 
M ortgage 550 .000 ,000 g  red at 102 - - -A le .xc*& r*
Ler & Caney Val 1st M gold guar (V  70, p 1095) . . c *  
Verdigris Val Indepen dence & W  1st M gold  g u a r . .  
K  C & N W  1st M pref " A ”  gold  Int rent red 1 0 5 .Me 
K ansas *  Col Pac 1st ref M gold gu p & l — G .xc*& r 
E quip  A ss ’n obligations 5203,000 pay  Sept 1 yearly 

d o  d o  Ser B gold  597,000 due Mch 1 yea r ly ,
d o  d o  Ser C gold  5282,000 June 1 yearly .A le
d o  do  Ser D to F gold 5103,000 Deo 1 yearly
d o  do  Ser G to I gold 5220,000 y ea r ly ____ _

M o P ac equip bonds g 5335,000 M ay 1 y r ly _ . K .c*& r 
Mo Pac System— St Louis Iron Alt & Southern Ry— 

Gen cons & first guar m tge (545,000,000) g — Ale.c* 
d o  d o  gold stam ped guaranteed p & 1— c* 

U nify ing  *  refund M gold  540 ,000 ,00 0— A lp .xc*& r 
R iv er  & G D lvs 1st .VI 550 ,000 ,000 g _ . M e.xc.*&r& r*
Car trusts K to M due June, Sept and D ec yea rly___
Car trusts Ser X to P 5355,000 or 5357,000 y ea r ly . .

d o  do Ser R to (I, part yea rly ...........................
d o  do  gold  5366,000 y e a r ly . .......... Ale.c& r

L ittle Roe.c June 1st M guar p & 1 by  Iron M t.A lc .c*  
Pine Bluff & W est 1st M gu p & 1 red 10 years 105. . 

M obile & Birm ingham  R R — Pref stock  (5 0 0 0 ,0 0 0 ) . . .
P rior  Hen gold 5600 .000--------------------------------------- Ce.c
First M ortgage 51 ,200 ,000 ---------------------------------- Ale.c

M obile Jackson  & K ansas C ity— N ew  securities to  be
C om m on stock  525,000 per m ile.....................................
Preferred stock  6%  $5,000,000 (55.000 per m ile ) . .  
F irst m ortgage 530,000 ,000 (530,000 per m ile )____

13 1873 
296 1876 

55 1880 
1,076 1880 
1,120 1887 

671 1890 
1905 
1886 
1886 
1894 
1908
1902
1903 
1903

. . .  1903 

. . .  1905-7 

. . . ;  1906

1.538 ’81 -’87
1.538 ____
1.543 1899

738 1903 
. . .  '9 5 - ’ 03
___ 1003

____ ’05-'06
. . .  1907

2 1891 
44 1903

150 1895 
150 1895 

Issued

5500 
1,000 

500 &c 
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 

500 &c
1.000 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
1,000
1,000

1.000 Ac

" " V . 6 6 6
1,000
1,000
1,000
1,000

100
200, 1000
200, 1000

100
100

5237,500
3.828.000

650.000
14.904.000
14.376.000

9.636.000
37.255.000

520.000
806,000

1.026.000 
See text

812,000
291.000 

1 ,128,000
563.000 

1,51 7,000 
2 ,680 ,000

37.228.000
6.074.000

30.533.000
30.849.000

571.000
1.428.000
2.207.000
2.928.000

435.000
880.000
900.000
600.000

1,200,000

See text 
See tex t. 
See tex t.

4 K  g
4
5 g
6 g
5 g 
5 g
4 g
5 g 
5 g 
5 g 
0 g 
5 g 
5 g 
5 g 
5 g 
5 g 
5 g

5 g 
5 g 
4 g
4 g
5 
5 
5
5 g
6
5 g
4
5 g 
4

A  & O 
M & N 
F & A  
M &
M &
F &
M &
J &
M &
J &
F & A 

Q — M 
Q— M 
Q— M 
Q— M 
Q— M 

M & N

M ercantile Trust Co 
do  do
do  do
do  do
d o  do
d o  do
d o  d o
d o  do
d o  do
d o  d o

E quitab le T rust C o, N  Y  
d o  do
d o  do
d o  do
d o  do

K nickerbocker T r  C o ,N Y

A  & O M ercantile Trust Co, N Y 
A  & O d o  do
J & J d o  do
M & N d o  do

Quar. do  do
Q — M T ow nsend, W helen & Co

Q — M do do
Q — M Merc T r C o, N Y  & Phlla

A & O M ercantile Trust C o, N Y 
A  A O New Y ork  and St Louis 
J & J J P  M org& C o N Y ; A L on 
J & J J P M organ & C o, N Y 
J & J do do

O ct 1 1938 
July  1 1938 
Aug 1 1920 
N ov 11 9 2 0  
Jan 1 1917 
A ug 1 1920 
Mch 1 1945 
July 1 1926 
Mch 1 1926 
Jan 1 1933 
Feb 1 1938 
Sept 1909-1912 
T o  Mch 1 1912 
T o  June 1913 
T o  D eo 1914 
T o  D ec 1916 
N ov  1009-1917

A p r 1 1931 
A p r  11931  
July 1 1929 
M ay 1 1933 
T o  D ec 1912 
T o  June 1913 
T o  June 1917 
T o  June 1917 
Apr 1 1916 
O ct 1 1023 
Ju ly  1 1909 2%  
July  1 1945 
July  1 1945

5 g 1958

A N N U A L  R E P O R T — Fiscal year ends June 30 R eport for year ending 
June 30 1908 In V. 87, p . 1082, 1099; ed itorial, p . 1058 Com parisons 
w ith  earlier years Inaccurate, ow ing to changes In accounting. Annual 
m eeting Is held at St. Louis In M arch. R ep ort of earnings o( M issouri 
P acific  S ystem  have been as below . “ O ther Incom e”  In 1907-08 Includes: 
In t . on Texas & Pacific 2d m tge. Incom es, 5828,380; W abash 1st ref. A 
ex t . m tg e ., 5156,520; P acific  Express C o ., 5144,000: D enver & R io G rande, 
5365,000; St. Louis W atkins A G ulf, Ac.. 5197.228.

1907-08. 1906-07. 1905-06.
Miles operated, a v e ra g e . .........................  6,479 6,375 6,276
T ota l earnings.................... ...$ 4 4 ,2 3 8 ,7 0 3 $48,703,343 $44,566,821
N et earnings____________ .........................  12,592,415 16,188,272 14,284,416
O ther Incom e, A c _______ .........................  2 ,875,298 3,283,283 3,558,911

T ota l net Incom e_____ .........................$15,467,713 $19,471,555 $17,843,327
In ter st and rentals____ ................. $9,145,189 $9,060,875 $8,936,792
T a x e s _____ ______________ ...............  1,644,057 1,483,949 1,457,924
Sundry a ccou n ts________ .................. 1,692,751 1,228,628 1,119,596
D iv id e n d s ............... ............. ...........................  1,935,210 3,890,875 5.836,305
R ate o f d iv id e n d ________ .........................  (2 X  % ) (5 % ) (7 H % )

Balance, surplus________ ............. ............$1,050,506 $3,807,228 $492,710
Pres., G eorge J. G ould; Sec. and T’reas., A . H . Calef, 195 B ’w ay, N . Y .
Directors— G eorge J . G ould , Edw in G ould , E dw ard T . Jellery , J . J. 

S locum , H ow ard G ould, Fred. T . G ates, Frank J . G ould , K lngdon G ould, 
R . M. G allow ay, H . B. H enson. N ew  Y ork ; Charles S. Clarke, O. L . Garri
son , W . K . B Ixby , St. Lou is, M o.— (V . 88, p . 1438; V . 89, p . 104.)

(2) A1ISSOURI PACIFIC SYSTEM— ST. LOUIS IRON AlOUNTAIN & 
SOUTHERN R Y.— (S ee M a p . ) —  Owns S t. Louis to  Texarkana, T ex . Line 
490 miles; branches to B elm ont, M o., B ird ’s P t .,  M o. (Cairo), Cam den, 
A rk ., H elena, A rk ., Cushm an, A rk ., Arkansas C ity, A rk ., W arren, A rk ., 
M em phis. T en n ., A c.; H ouston  Central Arkansas & Northern R y ., Me Ghee, 
A rk ., to A lexandria, L a ., 262 m .; W hite  R iver branch , Illinois D ivision . 
M em phis H elena & Louisiana, East A  W est Illinois R y ., 1,534 m .; total 
ow ned July 1 1908, 2,286 m . Leases L ittle  R ock  Jun ction  R R .; Kansas & 
Arkansas Valley R R ., A c ., 312 m T ota l operated  Ju ly  1 1908, 2,599 m.

Owns 523 ,668,000 o f the 524,984,756 Texas A PacIIlc seconds exchanged 
for 65%  In gold  4s. See “ B on ds.”

A continuous low -grade line from  S t. Lou is to  N ew  Orleans b y  connection  
w ith the Texas A Pac. R y. at C layton , L a ., was com pleted  late In 1907.

S T O C K .— Stock  authorized , 5130,000,000; outstanding, 544,396,573, o f 
w hich 544,336,600 June 30 1908 ow ned b y  M issouri P acific . See b elow .

D IV ID E N D .— In 1899, 2 % ; 1900, 6: 1901, 6: 1902 to 1904, 10 yearly ; 
1905, 7; fiscal year 9105-06, 14; 1906-07, 10; 1907-08, 5; 1908-09, 4 % .

B O N D S .— General consolidated  m ortgage Is for '545,000,000. N os. 
11,001 to 18,000 Inclusive are endorsed w ith the Missouri Pacific guaranty of 
principal and Interest; form  of guaranty was In V .56, p. 650; they areatlrst 
lien on  1,538 m iles. (V . 68, p . 85, 233, 520: V . 78, p . 704, 1224.)

Th e gold  4s o f 1899 (first Issue 530,000,000) m ay be Increased not over 
510,000,000, at 512,000 per m ile, for  construction  or acquisition and equ ip 
m ent o f branches and extensions. T h ey  are secured b y  a lien (subject on ly 
to  the general consols) on all the railroads, terminals and equipm ent o f the 
com pan y ow ned at the tim e o f the m aking thereof and also a first and only 
lien on all stocks and bonds form erly  em braced In the trust o f the gold  fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acqu ired  by  th e loan , and 523,668,000 T exas & P acific seconds, future exten 
sions, & c. (V . 68, p. 619; V . 70, p. 997; V . 74. p. 206; V . 78, p. 704, 1224.)

The R iver A G u lf  D ivisions 4s o f  1903 (present Issue 520.000,000) will be 
secured b y  a first lien on 677 miles o f road bu ilt or under construction  (sec 
above) and on terminal property  at St. Lou is, East St. Lou is, Cairo and 
T hebes, and 8 ,000 acres o f coal lands In Illinois, and deposit o f the bonds of 
the U nion R y. o f  M em phis. Additional bonds m ay  be  Issued up to a total 
of 550,000,000 at not over 530,000 per m ile o f main line for  new construc
tion and 515,000 per m ile o f second  track and branches, bu t not exceeding 
the actual cost, and for  add itional term inals, equ ipm ent, d ou b le  tracks, A c. 
V . 76, p. 543, 600, 1085; V . 77, p. 1875, application to  list, V . 77. p. 
2036, 2019; see also V . 85, p. 222; V . 86, p. 230; V . 87, p. 167; V . 89, p. 105.

Pine Bluff & W estern guaranteed 5s o f 1903, see V . 78, p . 103, 769.
E A R N IN G S .— 10 m o s .J 1 9 0 8 -0 9 ...G r o s s , 519 ,573 ,638; net, 50,564,643 

July  1 to A pr. 30. \ 1 9 0 7 -0 8 . . .G ross, 18 ,694,878; n et, 5,647,711
R E P O R T .— R eport for  1907-08, In V . 87, p . 1082, 1099, show ed:
Y ea rs  en d in g  J u n e  30—  1908. 1907. 1906.

Miles operated end o f year_____  2,599 2,594 2,457
G ross earnings___________________521,789,294 523,987 ,020 521.209,777
N et earnings................   6 ,797,606 8 ,924 ,646  7 .878,960
Other receipts .............................................. 1,505,557 1,918,765 1,710,439
T ota l net Incom e______________  8,303,163 10,843,411 9,589,399
Interest on b on d s .....................................   4 ,577.455 4,452,571 4,314,517
T a xes, bridge expenses, rentals, A c . .  1,367,556 1,316,478 1,145,110
D iv id e n d s ................................................... (5) 2,219,556 (10)4,438,992 (14) 4 ,114,588

B alance, surplus for year____ 5138,596 5635,370 515,184
— (V . 87, p. 39, 167, 679; V . 88, p . 565, 749; V . 89, p . 105, 226.)

AlISSOURI RIVER & N. VV. R Y — See R ap id  C ity  B lack  Hills & W .
MOBILE & BIRMINQHAAl RR.— (.See M a p  S ou th ern  R y . ) —  M obile to 

Marlon J u n ction , A la ., w ith branches, 150 m iles. Leased to Southern R y . 
from  March 1 1899 for 99 years, the latter agreeing to  m eet the Interest on 
bonds and to guarantee a d ividend on the 5900,000 pref. stock  o f 1%  for 
first year, 2 %  for  second  year and 3 %  for third year, and 4 %  for  the fourth  
year and thereafter. T h e 5900,000 com . stock  Is ow ned b y  Southern R y . 
and the votin g  pow er on  the pref. Irrevocably assigned to Southern R y . dur
ing lease: V . 68, p. 429 , 1134; V . 69, p . 391; V . 71, p. 1013.— (V . 72, p . 137.

AlOBILE JACKSON & KANSAS CITY R R .— O perates:
R oa d —R o a d -  M il e s .  _____

M obile, A la ., to M iddleton , T cn n .3 6 9  Elllsvllle Jet. to  Elllsvllle, M lss.
B eaum ont, M iss., to  H attiesbu rg . 27 [ ------

T ota l (100 m . 60-Ib. and 302 m . 70-lb steel), lncl. G ulf & C h icago___402

M ile s .  
6

O R G A N IZ A T IO N .— A new com pany, probab ly  under the nam e o f the 
New Orleans M obile & Chicago, Is to be successor, w ithout foreclosure, 
per plan V . 85, p . 1577; V . 87, p. 1664. It Is proposed eventually  to  extend  
the system  to the O hio R iver on the north and to N ew  Orleans on  the south , 
and bu ild  necessary branch lines.

The bonds o f the old  com panies receive par In new bonds and 10%  In 
preferred stock  for  principal and par In new bonds for the cou p on  due 
July  1 1908 on the old  bonds and the three coupons o f Jan. and Ju ly  1 1909 
and Jan. 1910, which are to  be rem oved from  the new bond s. Th e o ld  
stock  will receive bonds at par for 20%  assessment w ith 3 %  n cash for 
bonds subscribed and 20%  In pref. stock .

A  syndicate form ed b y  the Interests now  In control agreed to  assume 
the floating debt o f  the old  com panies, aggregating $1,534,262 , a ccep t
ing as security  $1,534,263 In bonds and $153,426 In new pref. s to ck . O f 
the bonds, $17,910,000, together w ith $2,985,000 pref. and 514,925,000 
com  stock , will be reserved for new m ileage. Of the securities Issuable 
on present m ileage, $12,090,000 bonds, 52,015,000 pref. and 510,075,000 
com . stock , $2,494,337 bonds, $1,055,434 pref. stock  and $2,001,200 com . 
stock  will remain available In the treasury.

On April 1 1908, o f the tw o old  Issues o f  5 %  bonds due 1933 (M ob . Jack . 
& K . C $3,964,000 and Gulf A Chicago $4,061,000), som e $7,388,000 had 
assented to the plan. The M. J. A K . C. and G. A C. are to be sold In 
foreclosure on  A u gust 23 1909. V . 88, p. 1373. 584,000 car trust d H s
o f 1905 m ature $14,000 quar.; other car trusts outstanding June 30 1908, 
$134,681.

E A R N IN G S .— 11 m os., 11908-09.............G ross, 51 ,424,014; net, $475,526
July  1 to M ay 31. J1907-08_______G ross, 1,371,977; net, 256,164

R E P O R T .— For year ending June 30 1908, gross, 51 ,440,397; n et, $257,
982; Int., taxes, rentals, A c ., $358,321; ba l., d e f ., $100,338. In 1906-07, 
gross, $1,553,851 ; net, $127,261.

R E P O R T .— F or year end. June 30 1906 In V . 84, p . 99.
O F F IC E R S .— Pres., L . S . Berg, 49 W all S t ., N . Y . ;  Sec. and T reas., 

G eo. W . Crary, M obile, Ala.
D irectors.— L. S. Berg, W . D . Stratton , A lexander M cD onald , John W . 

S im pson, B rayton  Ives, G eo. R .  Sheldon, A . P . W alker and II. C. Snyder, 
N ew  Y ork  C ity; W allace B . R ogers, Laurel, Mass.— (V . 88, p. 624, 1373.)

M O B IL E  & OHIO  R R .— (See M a p  S ou th ern  R y . ) — Owns from  M obile , 
A la ., to  C olum bus, K y .,  472 m ., proprietary line. K en tu ck y  A Tenn. R R . 
to  East Cairo, 21 m .; branches to  C olum bus, M iss., A c .,  34 m .; C olum bus. 
M iss., to M ontgom ery, A la ., 167 m .; M obile A Bay Shore B ranch, 38 m .; 
w ith W arrior Branch, 9 m .; W arrior South . R y . (all stock  and bon d s 
ow n ed ), S earcy , A la ., to  K ellerm an, 14 m .; B locton  B ranch, 12 m .: total 
ow ned. 767 m .: S t. Louis & Cairo (leased ), Cairo to St. L ., 152 m . w ith b r . 
to  M illstadt, 7m .; total June 30 1908, 926 m. O perated Independently

D IV ID E N D S .— 1898, 1 % ; 1 9 0 3 ,2 % : June 1904. 2 % ; 1 9 0 5 ,6 % ; 1906. 
June 3 % ,  D ec., 2 14% ; 1907, 5%  (J & D ): 1908, June, IH 'V o . D ec., 2 H % ;

1JXn’ 1908°the Southern R y . had acquired $8,102,000 o f  the $9,472,000 
general 4s and $5,670,200 o f  the $6,070,600 stock . Issuing, dollar for d olla r. 
Its collateral trust 4 %  gold  bonds In exchange for the M. & O . general 4s, 
secured b y  a pledge of the latter and also stock  trust certldcates for s tock , 
d ividends being payable (A  A O) at 4%  In perpetuity thereafter.

S T O C K .— Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The votin g  pow er on $4,984,200 of the stock  Is exercised b y  the gen 
eral m ortgage bondholders b y  virtue of deposit of old debentures o f 1879.

B O N D S .— U nder the general m ortgage  of 1888 there can be  no foreclosure 
till four coupons are in default. M ortgage abstract, V . 47, p. 83 . V . 60, 
p. 967. In t. on  $4,000,000 St. Louis A Cairo 4s Is guaranteed. The 5 %  
equip, notes dated O ct. 1 1907 aregu ar. b y  Am .Car A Fdy.C o. V . 84, p. 996.

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were Issuablo Id  
exchange for the $6,500,000 St. Louis A Cairo s tock . See V . 70, p . 532. In  
1907 $6,495,000 stock  had been exchanged.
D a te—  O u tstan d in g . R a te . M a tu r e  in  In sta llm en ts.
“ A ”  and “ B ” ....................... $998,000
“ A C  F ,”  1901-06............. 70,006
“ C .”  1 9 0 4 -...........................  356,000
“ D ,”  1905...........................  403,000
“ E .”  1906.......... - ..............  640,000
1907, g u a r a n te e d ................1,015,000
Joint equip, notes, 1902. 66,500
Baldw in L ocom . W ork s . 139,746

E A R N IN G S .— 11 m os., 11908-09____ G ross, $8,941,996; net, $2,826,102
July  1 to M ay 31. J1907-08___G ross, 8 ,940,984; net, 2,580,584

R E P O R T .— R eport for 1907-08, In V . 87, p. 1158.
Y ea rs  en d in g  J u n e  30—  1907-08. 1906-07.

T ota l operating revenue............................$9,649,212 $10,747,844
N et, over ta xes ............................................ 2,604,739 3,182,494
N et, Including other Incom e.................. 2 ,779,189 3 ,383 ,870
Interest, rentals, A c ..................................  2 ,313,269 2 ,329,190
D ividends p a id ........................................... (4 % )2 4 0 ,8 2 4 (5 % )3 0 1 ,030

5 T o  1919
4 to  5 T o  1909

5 S ept. ’ 09-M ch. ’ l l ,  part s-a
4 Jan ’ 10-July ’ 15, $34,000 s-a
4M Sept.'09 -M ch .’ lO, $46,000 s-a
5 O ct. '09-O ct. ’ 14, part s-a
4 T o  Dec. 15 1012
5 A6 T o  1910

Additions and betterm en ts. 

B alance, surplus.

150,696 333,442

D ecrea se .
$1,098,632

577,755
604,681

15,921
60,206

182,746

.......... ...........  $74,400 $420,209 $345,809
Old B a s i s —  1906-07. 1905-06. 1904-95. 1903-04.

T ota l gross earnings-------- $10,759,519 $9,445,927 $8,267,601 $7,739,706
N et e a r n in g s --- ................  3 ,116,432 2,900.493 2,616,716 2,339,706
—  (V . 85 , p . 1083, 1 3 3 6 ; V . 86, p. 603, 1590; V . 87, p. 1 1 5 8 .)

M O H A W K S  A1ALONE R R .— (S ee  M a p s  N ew  Y ork  C en tra l .)— Owns from  
H erkim er, N . Y . .  to  M alone, w ith branches, 182 miles In all.

H IS T O R Y , L E A S E , & c.— N ew  Y ork  Central ow ns the $5,000,000 s to ck , 
on w hich div idends o f 4 %  yearly are paid. In  1902 a new lease In per
petuity  was m ade and $10,000,000 3 M %  consols authorized, o f w hich $2 ,500,000 reserved to retire at m aturity  the first m tge. bon d s and $3,600,000- 
for Im provem ents and enlargem ents.— (V . 74, p . 630, 830, 937.)
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90 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X I X .

R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . , see n otes  
on  fir s t  pa ge  o f  tables

M obile & O hio— S to ck ---------------------------------------------------
First M M obile to  C olum bus (principal g o l d ) - - -F .c  
F irst M exten  C olum bus to  Cairo & branch g . - . F . c  
G eneral m tge for  510 ,500,000 (now  gold) s f . - F .c *  
M ontgom  D lv  1st M 54,000,000 g( V 66 p 1045) .Ce.c* 
Collateral trust gold  (52,500,000) call at p a r - -G .c*  
St Louis & Cairo first m ortgage gold  Interest g u a r .c  
M obile & B Sh 1st M 5200,000 assumed g o ld - .F .c
First M coll notes (V  86 p 603) g red p a r_______G .xc

M oh & M ai— 1st M 515 ,000 ]) m g  gu p & 1 (end) - K c
C onsolidated m ortgage 510,000,000 g o ld ___ G .c*& r

M onongahela  R R — First M 51,500,000 jo in t guaranty 
Alonongahela R iver R R — B onds— See B & O R R  
M on tgom ery  & Erie R y— 1st M (old 7s extended ln’ 86) 
M orelia & T a cam baro— First M gold (see text) - Usm.c* 
M organ 's  La & T exa s— First M (N O to M org C ) .F ,c*

First m ortgage A lexan dria  E xtension g o ld _________F
General m ortgage____________________________________ F

M orris & E ssex— S tock  7 %  guaranteed D L & W ____
First m ortgage guaranteed under lease___________ Ba
Cons M (for 525,000,000) guar I) L & W ___U s.c*& r  
First ref M gold 535,000,000 g u a rp &  l(e n d )-F .c* & r
Real estate m ortgage b o n d s ________ ______ _______
Morris & Essex E xtension  stock  guaranteed 4 % . 

M orristow n  & Erie— First. M 5300,000 g  s f red at par 
M t Carbon & Port C R R — Stock  (rental guar) t e x t . .
M unising— First m ortgage g o ld ....................- .....................
M uskegon Grand R apids & Indiana— First M go ld -C e
N arragansctt Pier R R — First m ortgage 5100,000 ------
Nashua & Lowell —Stock  0 %  rental 92 years B & M__
N ashville C hattanooga & St Louis— S tock --------------

F irst m ortgage (for  56 ,800 ,000 )_______________ c ’ &r
First M on  Fayette and McM brs (56,000 p m ).c * & r
First m ortgage on  Lebanon  B ran ch_______________c~
First m ortgage on .jasper B r a n ch _____________ Ce.c
First m ortgage on  Ccptrevllle Branch g o ld -C e .c ’ &r 
1st M T racy  Cy Br due 520,000 y ly : rem 1 9 1 7 .c*& r
D uck R  R R  second m ortgage (now  first m tg e )____ g
Cons m tge (520,000,000) 520,000 p m g o ld ___Us.C*

H ies
o f

load

D a te
o f

B on d s

S iz e , or  
P a r  

V a tu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l , W h en  D u e  

S lo ck s— L a st  
D ivid en d

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , and  by  
W h om

5100 $6,070,600 See text J & D M obile June 24 19082 >4
472 1879 500 &c 7,000,000 6 J & D Farm ers’ L  & T r Co, N Y Dee 1 1927
527 1883 1,000 1,000,000 6 g g — Jan do do July  1 1927
527 1888 500 &c 9,472,000 4 g M & S G allatin N at Bank, N Y Sept 1 1938
189 1897 1,000 4,000,000 ' 5 g F & A do do F eb  1 1947
_ _ 1900 1,000 2,498,000 4 g y — Guarantee Trust Co, N Y M ay 1 1930
161 1886 500 &c 4,000,000 4 g .T & J Farm ers’ L & T r  Co, N Y Jan 1 1931
38 1899 200,000 5 g M & iN First N at Bk, M obile, A la M ay 1 1949

1908 1,000 600,000 5 S F & A 15 Guar Trust Co, New Y ork Feb 15 1911
182 1892 1,000 2,500,000 4 g M & S K nickerbocker T r C o,N Y Sept 1 1991

1902 1,000 &c 3,900,000 g M & N Grand Cent Station , N Y Mch 12002
35 1902 1,428,000 3 ^  g A & O Philadelphia, Pa O ct 1 1942

1866 1,000 130,000 5 M & N G oshen, N Y M ay 1 1926
55 1903 1,000 1,200,000 5 g J & J U S M tge & T r Co, N Y Jan 1 1943

102 1878 1,000 5,000,000 7 A & () S P Co, 120 ^ ’ w ay , N Y A p r 11918
157 1880 1,000 1,494,000 6 g J & J do do July 1 1920
204 1893 1,000 1,000,000 5 J & J do  do July 1 1913
___ 50 15,000,000 7 J & ,T Del Lack & W estern , N Y July  1 1909 3
119 1864 250 &c 5,000,000 7 M & N do do May 1 1914
119 1875 1,000 11,677,000 7 ,T & 1) do do June 119 15
119 1900 1,000 13,600,000 3 H  g ,T & D do do Dec 1 2000
___ Var 1,800,000 4H .T & J do do 1912

2 100 221,000 4 M & N do do May 1909 2%
___ 1903 1,000 250,000 5 g M & S B rook lyn  Trust Co, N Y Sept 1 1923
___ _ 50 282,350 12 J &  ,r 15 Reading Term inal, Phlla J ly  15 ’ 09 6%

38 1900 1,000 160,000 4 g A & O A m erican Trust Co, Clove O ct 1 1925
37 1886 1,000 750,000 5 g J & J Ju ly  1908 paid M ay 1909 July 1 1926

8.5 1896 1,000 70,000 ' 4 F & A It I H ospital T r Co, P rov A llg 1 1916
15 100 800,000 See text M & N Indian H d Bank, Nashua Ma 1 1909 4 W

__ 100 10,000,000 5 In 1909 F & A New Y ork  and N ashville Aug 2 1909 2 /4
340 1873 1,000 6,300,000 7 J & J H anover Nat Bank, N Y July 1 1913
125 1877 1,000 750,000 6 J & J H anover N at B ank, N Y Jan 1 1917

29 1877 1,000 300,000 6 J & ,T do do Jan 1 1917
43 1883 1,000 371,000 6 g J & J do do Jan 1 1923
46 1883 1,000 376,000 6 g J & J do do Jan 1 1923
20 1887 1,000 239,000 6 J & J do do Jan 1910 to '17
48 1881 21,000 6 g M & N do do N ov  1 1909

803 1888 1,000 7,608,000 5 g A & O d o do A p r  1 1928

" M O N O N . ” — See C H IC A G O  IN D IA N A P O L IS  & L O U IS V IL L E  R Y .
M O N O N G A H E L A  R R . — Brow nsville, P a ., to  R edstone Jet., 35 m iles, 

con n ectin g  w ith the Pittsburgh & L ake Erie and Pittsburgh V irginia & 
Charleston (Penn. syst. lin es), which guarantee the bonds (see table a b ove ), 
principal and Interest, b y  endorsem ent. S tock , 51,428.000. Penn. R R . 
and Pittsburgh & Lake Erie each ow n 5714,000 stock . Th e Penn. R R . on 
Jan. 1 1909 ow ned 5686,000 of the bonds Y ear ending D ec. 31 1907, 
gross, 51.031,422: net, Incl. other Incom e, 5405,636; charges, 5174,243.

M O N O N G A H E L A  R I V E R  R R . — R oad from  Fairm ont to  Clarksburg, 
W . V a ., 31 m iles. R oad opened In 1890. I). & O. ow ns all o f the 51 ,300 ,
000 stock . Car trust 6s M ay 31 1908. 559 ,000 .— (V . 70, p. 1092.)

AIONTGOAIERY & E R IE  R Y .— (S ee  M a p  E r i e  R R .)—  Owns M ontgom ery 
to G oshen, N . Y . ,  10 miles. Leased In 1872 to Eric R R . at 516,000 per an.

S to ck ,51 50,000. D Ivs. (4 V i%  per an.) paid M ay 10 and N ov . 10. S in k , 
fund , 56,500 per an. There are 540,500 2d M. 5s due O ct. 1 1927.

A l O R E L I A & T A C A A 1 B A R O . — See page 169.
M O R G A N ’ S  L O U I S I A N A  &  T E X A S  R R .  &  S T E A A 1 S H I P  C O . — {S ee  M a p  

o f  S ou th ern  P a c i f i c . )— R O A D .— Owns Algiers to  C lieneyvllle, 205 miles; 
branches, 122 m .; trackage to  Alexandria, 24 m .; total railroad lines, 351 m.; 
steam ship lines and ferries, 106 m . E xtensions to B aton  R ou ge, L a ., & c., 
64 m ., w ere under construction In 1908.

O R G A N IZ A T IO N .— Th e So. P ac. C o. owns all o f the $15,000,000 stock , 
bu t road  oper. Independently. D lv .,  6 % . paid In 1905-06;In 1906 -07, 10% ; 
In 1907-08. 2 4 % .

E A R N IN G S .— 11 m o s .J  1 9 0 8 -0 9 .. .Gross, 54,226,975; net. $1,311,723 
Ju ly  1 to M ay 31. ( 1907-08-----G ross, 4 ,527,907; net, 1 ,053,144

In  year ending June 30 1908, gross, $5,000,014; net, including other In
com e, 51,177,533; surplus over charges, 5683,267.—  (V . 76, p. 543.)

M O R R I S  &  E S S E X  R R . — (.See M a n  o f  D elaw are I.a ck aw an na  &, W estern .)  
— Owns from  H oboken , N . J ., to Phllllpsburg, N . J ., 85 miles; branch , 
D envlllc , N. J ., via  M orris & Essex Tunnel, to H oboken , N . J ., 34 m iles; 
leases 38 miles; total operated, 157 m iles.

L E A S E D  In perpetu ity  to Delaw are Lackaw anna & W estern , w hich 
as um es all liabilities and guarantees 7 %  per annum  on stock : 1%  ex tra  Is 
payable In the event o f 3 0 %  of gross earnings being sufficient to  pay all 
fixed charges and 10%  on outstanding stock .

B O N D S .— ls t r c f .3  ^ s .s e e V .  7 0 .D .480,477; V . 71 ,p . 116 7 ;V . 7 4 ,p .1308
E A R N IN G S .— Im portant to D . L. & VV. w ith terminal facilities on N. Y . 

H arbor, but the earnings show  a deficit after paym ent o f rental (Including 
$1,050,000 d iv iden ds), v iz .: In 1908, 5789,564; In 1907, $761,634: In 1906 
5888,526; In 1905, 5585,394; in 1904, $673,172.— (V . 74, p.1308; V .82,p .805)

M O R R IST O W N  & E R IE  R R .— O wns M orristow n , N . J., to  W h lp p a n y
4 m .; br , DM m . S tock , 540 0 ,0 0 0 ;p a r, 5100. Year 1906 gross, $62 550 
net, 524 ,168 . Pres., R . W .M cE w a n , 11 B road w ay,N . Y .—  (V . 77 p 611 )

A l O U N  F C A R B O N  &  P O R T  C A R B O N  R R . — O w n s  M t. Carbon to P ort 
Carbon, P a ., 2 .50 m .; 2d track, 2.45 m .; total track , 15.40 miles. Leased 
M ch. 5 1860 for 50 years to Plilla. & R ea d . R I i .  and lease assumed In 1906 b y  
Ph lla . & R ea d . R a ilw a y . The stockholders v oted  June 30 1909 to make 
a new lease to the Phlla. & R eading fo r  99 years from  M arch 5 1910 at
5 %  on  the stock . V . 89, p. 42. R en ta l, $36,250 yearly .— (V . 89, p . 42.

A 1 U S K E G O N  G ? A N D  R A P I D S  &  I N D I A N A  R R . — S e e  p a g  1 6 9 .
N A S H U A  & L O W E L L  R R .— Owns double-track  road from  Low ell, Mass., 

to  Nashua. N . H ., .15 m iles. On O ct. 1 1880 leased for 99 years to Boston
6  L ow ell. In 1887 lease was transferred to Boston & M aine, w hich pays
a rental o f  $73,000 (9%  on s to ck ); in N ov . 1906 to 1908 lncl., extra
was paid from  accum ulated  cash surplus.— (V . 83, p. 970; V . 85, p. 1005.)

N A S H V I L L E  C H A T T A N O O G A  & S T  L O U I S  R Y . — (S ee  M a p . ) —  Owns 
from  C hattanooga, T en n ., to  H ickm an, Ivy ., 320 m .; branches to Lebanon 
& c., 519 m .; leases W estern & A tlan tic , C hattanooga, T cn n .. to A tlanta! 
G a., 137 m ., and M em phis & Paducah D ivision o f  the L. & N ., 254 miles. 
See V . 71, p. 544, 664, 864. T otal onerated July 1 1908, 1,230 miles.

O R G A N IZ A T IO N .— A  m ajority  o f the stock  (57.177,600) Is ow ned b y  
the L ou . & N ash., o f which $5,501,500 Is pledged under Its m tges. W est. 
& A t l . Is leased from  .State o f  Georgia till D ec. 27 1919 at 5420.012.

D IV S . ’93. ’94. '95 t o ’98. '99 t o ’03. '04 . ’05. ’06. '0 7 .1 9 0 8 . 1909.
since 1893/ 3 H  3 H 4 yearly . N one. 4 5 5 6 51̂  5

B O N D S .— Consol, m tge. o f  1888 prov id ed  that all prior bonds should be 
paid o ff a t m aturity; sufficient o f Ihe $20,000 p . m . are reserved for  them .

Jo in tly  w ith Lou . & Nash, guarantees $2,500,000 L . & N . Terminal Co. 
bond s. See L ou . & Nash. V . 75, p . 1354. $11,000 A etna Iron , M fg ., M. & 
OH 6s. V . 77. p. 2390.

L A T E S T  E A R N IN G S .— July 1 to M ay 31 (11 m onths):
11 M o n th s—  G ross. N e t .  In te re s t , & c . B a l . ,S u r

1908-09 __________ $10,224,879 $2,255,571 $1,663,615 $591,956
1907-08 __________  10,222,722 2,244,453 1,673,281 571,172

A N N U A L  R E P O R T .— R ep ort fo r  1907-08 was In V . 87. p . 808.
Y ea rs  en d . J u n e  30—  1908. 1907. 1906. 1905.

Mileage end o f  year------- 1,230 1,230 1,226 1,226
Gross earnings---------------- 510,738,252 $12,238,472 $11,120,982 510,113,057
N et earnings_____________  2,556,153 2 ,508 ,310  2,766,069 2,560,407
Investm ents, & c_________ 18,658 18,400 18,455 18,930
Hire o f  equ ip ., ren ta ls .&c. 291,983 ...........-  ----------- -----------

$2 ,526,710
51,167,871,

626,460
26,000

(6)600,000

52,784,524
$1,169,670

624,862
36,000

(5)500,000

52.579,337
51,174,734

625,878
36,000

(5)500.000

Net Incom e....................... $2,866,794
Int. on debt and ta x e s . - 51,189,360
R e n ta ls ........ ........................ 026 ,o97
M iscellaneous....................  56,000
D lv . on s to ck ---------------- (5 W ) 550,000
A dditions to p r o p e r ty ..  155,036

Balance, su rp lu s.......... 5289,790 5106,379 5453,992 5242 725
Pres., John W . Thom as Jr.; V .-P .,  II . F . Sm ith: Chairman o f  Board 

E. C. Lew is.— (V . 87, p . 167, 409, 678, 808; V . 88, p. 52.)
N A S H V I L L E  & D E C A T U R  R R . — (S ee M a p  L o u isv ille  &  N a sh v ille .)—  

Owns from  N ashville, T en n ., to D ecatur, A la ., 119 m iles. Re-leased to 
L ou . & N ash. In 1900 for  999 years, the rental being 7 H %  on stock . The 
L ou . & N ash. July 1 1908 ow ned $1,979,600 o f  the s to ck .— (V . 70, p. 1195.)

N A S H V I L L E  T E R A W N A I .  R R . — O wns bridge across the C u m berland  
R iver and 18 m . o f  track. Leased for 99 years from  M ay 1 1902 to T en n . 
Cent. R R .,  w hich ow ns entire $1,000,000 s to ck .— (V . 74, p . 577, 830.) 

N A T C H E Z  & E A S T E R N  R Y . — See Mississippi Central.
N A T I O N A L  R R .  O F  A I E X I C O —  (S ee  M a p . ) — B y  Indenture dated Jan . 1 

1909 the property  was con veyed  to the N ational R y s. o f M exico, the latter 
operating the road from  that d ate .— (V . 88, p . 452.)

N A T I O N A L  R A I L W A Y S  O F  A I E X I C O . — (S ee M a p ) —  Com prises:
S tand ard  G au ge— O w ned. M ile s .

Laredo to  C ity o f M ex ico_______ 802
M exico C ity  to Juarez C ity____ 1,224
M exico to R io Balsas___________ 181
Clntura, & c., lines (3-raill track) 9
Chlealotc to  T a m p ico___________ 407
T am p ico  to Pareclon____________  370
Branch— Irapuato to  A m eca___ 217

“  G uadalajarl to  T u x p a n ..  120
San P edro to  P aradon_________  138
San Juan Jet. to  Jaral. 50
Vanegas to M atehuala_________  40
R incon  to Pozos

L ea sed —■ M ile s .
M exican U nion R y _____________  11
Bar extension (T am pico  to  La 

B a rra )--------------------------------------- 6

T ota l standard gau g e------------- 4 ,905
N arrow  G auge— O w ned.

City o f M exico to  U ruapan------- 317
Mexico to Beristaln & branches 152 

L ea sed —
M lchoacan & Pacific R y .,  Ma- 

ravatlo  to  Z lta cu a ro --------------- 57

T ota l lncl. In earn in gs----------- 5,431
C on trolled — E a rn in g s  sep a ra te  

(see sep a ra te  sta tem 't f o r  each) 
M ex. In t. (incl. 24 m . le a s e d ) .,  918 
Interoccan ic R y . o f M exico------- 736

37
M onterey to  M atam oros________  205
G onzales to  A cam ba ro_________  53
Jim enez to  R osario_____________  96
O ther branches, & c____________  675

C on trolled— S ecu r ities  O w ned.
M exican P acific  R y .,  T u xpan

to M anzanillo_________________  102
Texas M exican R y .,  Corpus

Christ! to  L aredo, T e x ., & c ._  162,
Grand total (of w hich 1,205 narrow  gau g e)---------------------------------------7 ,085
O R G A N IZ A T IO N .— O rganized M arc'' 28 1908 under special A ct o f C on

gress o f M exico, per plan in V . 86 , p . 918, 982. _
The properties o f the N ational R R . o f  M exico and M exican Central have 

been acquired b y  deeds, operation o f the same being taken over Jan. 1 and 
F eb . 1 1909 respectively . V . 88, p . 452. A pplication  to list, describing 
properties, new securities, & c., V . 88, p. 1318. .

The M exican G overnm ent ow ns $115,023,590 o f the $230,000,000 
authorized stock , v iz .: $10,000,000 first preferred, $30,278,290 second  
preferred and $74,745,300 com m on  s tock , and guarantees the principal 
and Interest o f  the new general m tge. b on d s.— V . 87, p. lo 3 3 .

D IV ID E N D .— On 1st pref. 1%  paid Aug. 18 1908; 1909, M ch. 1, 1 % .
Securities Im m ediately Issuable. „  , _ ,

’ The am ounts o f  new bonds and pref shares which the N ew  A ork Stock  
Exchange has agreed to list as soon as Issued (V . 88, p . 1318) are as fo llow s : 

[The am ounts actu ally  listed are show n In table at top  o f  next page.]
Prior Lien 4 H %  B onds ($225,000,000 authorized) —

Issuable In part exch . for M cx .C en t.b on d s .a b t. $70,294,962
Sold for cash ________________________- _____________ 10,000,000
T o M exican G ov ’ t on a c c ’ t o f guaranty , & c------- 6,000,000
A cct . 510,000,000 N at. R R . gold  notes due

April 1909........ ..........  ....... ......... .........  ............. 7 ,200,000
B etterm ents, eq u ip ., retiring equ ip , ob llg ., & c. 13,OOo,0 0 0 -5 1 0 6 ,499 ,962 
The rem ainder o f the auth . Issue o f $225,000,000 Is reserved as fo l

lows- (1) $23,000,000 to retire $23,000,000 N ational R R . o f M exico prior 
lien 4 H %  bonds due O ct. 1 1926; (2) $95,500,000 for  extensions, additions 
and Im provem ents as show n In V . 86, p . 1319, 919.

The right Is reserved to Issue $6,000,000 additional bonds ranking p a r t  
p a ssu  w ith the other bonds o f this series, to take up at or  before m aturity 
£1,200,000 prior lien bonds o f  the M ex. In tcrn at. R R . C o., which see.

The prior lien bonds will be su b ject to call niter Jan. 1 1017 at 105 In 
am ounts not less than $ 10,000,000, o r  for  a cum ulative sink, fund  sufficient 
to  retire the entire Issue b y  m aturity .
Guaranteed Genera! A lortgage 4% B onds ($160,000,000 auth.) —

Issuable In part cxch . for  M ex.C ent.bonds, &c_ $38,565,075
Sold for cash .............- ..............- .............. -  -  - - r  ---------  6 ,750,000
T o  M ex. G ov ’ t on  account o f guaranty , & c. 2.450.000
A cct . $10,000,000 N at. R R . ff. notes due A pr. 09 4,800,000 
Betterm ents, eq u ip ., retiring equ ip , o b llg ., &c 8 ,185 ,925— $60,751,000
The rem ainder o f  the authorized Issue o f  $160,000,000 s reserved as fo l

low s: (1) $24,749,000 to retire outstan d in g  N ational R R . o f M exico first
consol. 4s: (2) $74,500,000 fo r  extensions, additions and Im provem ents ns 
stated in V. 86, p. 1320, 919.

The right Is reserved to Issue additional bonds, ranking p a r i  p a ssu  w ith  
the other bonds o f  this series, to  take up or retire at or before m aturity  nu 
equal am ount o f  the consol, m tge. bonds o f  the M exican International R R .

The general m tge. bonds will be su b ject to call at par In am ounts n ot less 
than $10,000,000 a fter April 1 1927; also on and after O ct. 1 1937 for a cu m 
ulative sinking fund, w hich Is to  retire entire Issue not later than 1977. 
First Preferred Shares (530.000.000 authorized)

T o be exch . for  $28,833,000 N at. R R . o f  Mex. p f .s tk .,  100% _$28 ,833 ,000  
T o  assure to the 1st pref. shares sem i-annual d lvs. o f  1%  for 3 years from  

Jan. 1 1908, to  the ex ten t to w hich the net profits shall not be sufficient 
to  m ake such paym ent, p rovision  Is to  be m ade for the setting aside b y  the 
com pan y, as a separate fund, o f  $1,800,000 prior lien bonds and $1,200,000 
guaranteed gen. m tge. bonds, or  In case o f  a sale thereof, then a sufficient
am ount o f the proceeds thereof.___
Second Preferred Shares ($125,000,000 auth.) —
Issuable In part exchange for  M ex. Cent. R y . 4%

bonds and Incom e b o n d s .................................... $41,416,231
F o rM e x . C en t.R y . stock  ($59,127 ,100), 100%  59,127,100
A ccou n t o f N at. R R . o f M exico s to ck .................  24 .456,666— 5125,000,000
O f the 515,7 10,000 M exican entral R y . 4-year 5%  gold  notes due July  1 

1910 $7,360,000 were called :' >r redem ption July 1 1909.
Both series o f  M ex. Cent. Incom es arc non-cum . and secured b y  one Inden

ture to  the Am erican L . & T . C o. o f B oston . First Incomes received 3 %  
int. In 1890, 1891 and 1892; none since. V . 72, p . 627, 880; V . 85, p . 40.
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i J 1 ĵ ai'chcriagn
:osari \  Calientefi—

'v <?/ Montezuma S O ( 
\ Terrazas* G a lie g o ji  

Lagunafl 
EncinillasO 

Terrazasu 
j l H u fl h' uJ y

Midland
Natchez ViomntonLufkin'San AngeloP e c o s J l . { t\^Trinity

Jlearne.
JTemplc}Cananea1,

VD/ Colinesnei
Connies \ (
Beaumon£c<&

JJano-ValentineTres
Castillos

Alpine
Tasajera fP&tt A r t h - a r -lSabmtSK&̂~

Semosac/hiiHermosillo 
o Prietas

“GALVESTON
San Carlos

Horinisltas  ̂
\  OrthJUAYMAS

uii.sis Pass
iOorpus'ChristiSierraOlojada 

Rincon V.Ignacio
PARRAL

i0l° nd£,nsa\\
jBRGUAOELOljPEVMIguaoeloupA \
I \TREVf/v?̂^ttrMaPimVe€RWEJLU-LCTif 

1 GOMEZ PALACIOS
V  c7 ORREo^

'a (J ra n d i 
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R A I L R O A D S "
S iz e , o r  

P a r  
V a lu e

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  s ee  n o tes  
cm fir s t  p a g e  o f  tables

o f
R oad

o f
B o n d s

A m o u n t
O utstand ing

R ate
%

W hen
P a y a b le

W here P a y a b le , a n d  b y  
W h om

Nashville & Decatur— Stock guar 7J*% by L & N . . .  
Nashville Florence & Sheffield— See Louisville A Nash

119
vllle

. . . . 25 3,573,750 7H J & J Nashville July 1909 3 K %

Nashville Terminal— First mtge gold Int rent red 105- 
National Railways of Mexico—

Com stock $75,000,000 U S g or 150,000.000 Mex pes 
First pref stk $30,000,000 4%  n-c (also as to assets) 
2d pref stock $125,000,000 5% n-c (also as to assets) 
Prl lien M U S g red 105 beg ’ 17 (see text) .Ce.xc* &r*

1902 1,000 1,000,000
74,749,033 
28,■•'06,500 

123,835,690 
89,227,400

5 g J & J Mercantile Tr Co.StLouls Jan 1 1932

. - - - — ................ See text See text Office, 25 Broad St, N Y Mcti 1 1909 1%

1907 $, £  Ac 4M g J & J do do July 1 1957
General mtge U S gold redeem par (text) guar.Nxc* 
N R R  of Mex prior lien M gold call 105____Un.c*

1907 $, £  .See 52,746,600 4 g A & O do do Oct 1 1977
1,284 1901 500 &c 23,000,000 4K  g J & J do do Oct 11926

First consol M $60,000,000 gold (see text).C e.c* 1,514 1901 500 Ac 27,280,000 4 g A & O do do Oct 1 1951
Mexican Central— First mortgage Including scrip___ 1881 1,000 51,085 (7) 4 J & J New York and Boston July 1 1911

Priority bonds gold redeemable at 110_____ ______ 1889 1,000 1,420,000 5 g J & J do do July 1 1939
Consolidated mortgage $32,000 p m goldBB.c*&r 3,407 1889 1,000 3.683,000 4 g J & J do do July 1 1911
First cons Inc & scrip n-cum ($9,600 p m) g . AB.c* 3,407 1889 1,000 1,107,000 3 g July 10 None jsald Jan 10 1939
2d cons lnc($6,400 p m)rcd 50% to Aug 1929AB.C* 3,407 1889 1,000 118,000 3 Jan 10 1939
Registered Income bonds and scrip unassented-.r 
Collateral trust notes g red par (as um ed)_______ I - -

1881
1906

1,000
1,000

20,200
8,380,000
3,132,606

400,000

3
5 g

July 1 
j  & J

do July 1 1911 
July 1 1910

Equipment 5s $50,000 redeemable yearly at par
do ($50,000 yearly par) red 102 y  b e g ’ lO.OB.c*

1897 1,000 5 g A & 6 Old Col Tr Co, Bost& Lon Apr 1 1917
1809 1,000 550,000 5 g A & O do do Oct 1 1919

Naugatuck—See New York New Haven A  Hartford
Nevada-Caiifornia-Oregon— First mtge $1,500,000 g . 184 1809 1,000 580,000 5 g M & N Moran Bros, New York May 1 1919
Nevada Central— 1st M gold non-cum Inc (sink fd ).C c 94 1888 1,000 750,000 5 g J & J IK  % paid Feb 1909 July 2 1938
New England— See New York New Haven & Hartford
New Haven & Northampton— Sec New York New Ha ven & Hartfo rd N Y Central A Hud River Feb 1 1086New Jersey Junction— First M guar $4.000,000..G.c&r 5 1886 1,000 1,700.000 4 F & A
New Jersey & New York—See Erie R R  Co
New Jersey & Pennsylvania—Temporary M $200,00C 20 1907 1,000 See text 5 J A  D J u n e l1927
New London Northern—S to ck ------------------------------------ 121 100 1,500,000 9 Q—J New London Office July 1909 2 U %

Consol mortgage (now first M) ($688,000 are 4s). _c* 121 1880 1,000 1,500,000 4 & 5 J & J Mechanics Nat. B k .,N Y July 1 1910
West River first mortgage guaranteed prln and Int. 35 1905 75,000 4 J & D do do 85 years

New Mexico Cent—S Fe Cent 1st M $2,500,000 g PPic* 
New Mexico Ry & Coal—See El Paso & Northeastern

117
Co

1901 1.000 2,000,000 5 g J A  D Pittsburgh Trust Co Dec 11941

New Orleans Great Northern—First M gold— K.c*&r 271 1905 1,000 Ac 7,500,000 5 g F A  A FIslc A Robinson, N Y Aug 1 1955
New Orleans & North Eastern—Stock $6,000,000------ 196 100 6,000,000 4 In 190S Yearly New Orleans, La Sept 3 1908 4%

Prior lien mortgage gold______________________ Ce.c* 196 1885 1.00( 1.320.00C 6 g A A  C Central Trust Co. N Y Nov 1 1915
First mortgage gold------------------------------------------- F.c* 196 1881 1 000| 100.000 6 g J & J Muller, Schall A Co, N Y Jan 1911

NATIONAL RAILW AYS OF MEXICO (C on c lu d ed .)—
In 1007, In addition to the $66,880,000 Mex. Cent, consol. 4s In hands o$ 

public, some $41,000,000 were deposited as part collateral for the coll, 
trust notes of 1906. Coll, trust 5% scold notes assumed by Nat. Rys. of 
Mexico, due 1010, sec collateral. V. 87, p. 614; V. 88, p. 231.

Of the Mex. Intcrnat. consol. 4s, $6,501,000 were guaranteed, p . & I., by  
the Nat. RU. of Mex., the guaranty being assumed by the National Railways 
Co. See that company; also V. 75, p. 77.

GEN ERAL FINANCES.— In May 1908 the readjustment managers 
sold $13,750,000 prior lien 4 ^ s  at 94% and in June 1900 $24,000,000 at 
95% , and in June 1908 they sold $29,500,000 general 4s to French bankers. 
V. 80, p. 1344; V. 87, p. 38: V . 86, p. 918, 982; V. 88, p. 52, 231, 1438.)

EARN ING S.— 1 mos.,J 1909____Gross, $17,520,426; net, $7,747,510
Feb. 1 to May 31. \ 1908___ Gross, 16,658,273; net, 5,957,915

ANN U AL RESULTS.— For the combined properties (V. 88, p . 1438): 
N e t  In c o m e  o f  L in e s  N o w  C o m p r is in g  the N a tio n a l I ly s . o f  M e x ic o  fo r  the 

F is c a l  Y e a r  en d ed  J u n e  30 1908.
Total net Income after deducting operating expenses (U. S. cu r .) .$8,933,002 
Fixed and other charges, partly estimated, prior to 

Interest on the prior lien bonds of the National Rys 
of Mexico, for the current fiscal year—
Interest on prior lien and consolidated mortgage

bonds o f the former National R R . Co. of Mexux>_$2,024,600 
Other charges_______________________________________ 281,563 2,306,163
Leaving (on basis of last year’s earnings) applicable to Interest

on the prior lien 4 y , %  bonds------------------------------------------------ $6,626,838
The Int. on $84,759,977 prior lien 4 H %  bonds (which amount

Includes the present Issue of $24,000,000 bonds) amounts to . .$3,814,199
The net earnings for the ilrst nine months of the present fiscal year show 

an Increase of $674,037 U. S. gold over the same period of the last fiscal year.
The report of the Mexican Central R y. for 1907-08 was In V. 87, p. 1530, 

1660; that of the National R R . of Mexico In V. 87, p. 1084, 1178.
M e x ic a n  C en tra l R y .— R esu lts  f o r  Y ea rs  en d in g  .June 30.

1907-08. 1906-07. 1905-06.
Miles operated, average............- ..........  3.225 3,203 3.155
Gross earnings (Mexican currency)..$35,510,581 $31,236,195 $28,376,806
Net earnings (Mexican currency)------ $10,859,172 $9,160,017 $8,566,161
Net earnings (U. S. currency)_________ $5,429,586 $4,604,456 $4,287,862

For 6 mos. ending Dec. 31 1908 (U. S. currency), gross, $7,657,221, agst. 
$9,208,225 In 1007: net, $2,824,596, agst. $2,592,956; fixed charges, &c., 
$2,695,695; charged ofL $87,885; bal., sur., $41,016.

F o r m e r  N a t . R R . o f  M e x .— R esu lts  fo r  y ea rs  en d . J u n e  30.
E a rn in g s  Y ears  en d in g  June 30—  1907-08. 1908-07. 1905-06.

Average miles operated.....................   1,738 1,730 1,730
Gross, earnings (Mexican currency)--$15,601,310 $15,874,669 $14,039,303
Net earnings (Mexican currency)------  5,686,151 5,722,831 5,413,252
Net earnings (U. S. currency)------------ 2,843,075 2,861,416 2,706,626
Income from invests., &c. (U. S. cur.) 660,340 747,636 _______

For 6 mos. ending Dec. 31 1908 (U. S. currency), gross, $3,414,962; net, 
$1,342,028; other income, $237,380; fixed charges, &c., $1,587,587; bal., 
def., $8,179.

Chairman of Board, Lie. Jose Ives Llmantour; Vice-Chairman, Lie. 
Pablo Macedo: Chairman New York Local Board, H. Clay Pierce; Pres.,
E. N. Brown. N. Y. office, 25 Broad St.— (V. 88, p. 1062, 1254, 1313, 
1318, 1438, 1500; V. 89, p. 225.)

NEVADA-CALIFORNIA-OREGON RY.— Reno, Nev., to Alturas. Cal., 
184 miles, of which Madeline toLIkely, 20 miles, opened Oct. 1 1907, and 
20 miles, from Likely to Alturas, completed Dec. 1908. The Sierra Valleys 
R R ., Plumas to Mohawk, Cal., 37 miles, was acquired at foreclosure sale 
Jan. 30 1909, the stock of new co. to be ow'ned, V . 88, p. 452. Stock, com ., 
$1,450,000; pref., $750,000, all out. After 5% on com ., both stocks share 
pro rata. LMv. on pref. Aug. 1906, 3% : Aug. 1907, 4% ; Aug. 1908, 5% .

Report for year 1907-08 was In V . 87, p. 933, showing, gross, $338,668; 
net, $167,103; other Income, $19,924; Int., taxes, &c., $54,579; Impr’ t fund, 
A c . , $51,287; dlv. on pref. (5 % ), $37,500; bal., surplus. $43,661. Pres..
D . C. Moran, 68 William St.. N. Y .— (V. 87, p. 933; V. 88. p. 452.)

NEW JERSEY JUNCTION RR.— Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N .Y .C entral, which guarantees bonds and owns $100,000 stock.

NEW JERSEY & NEW YORK RR.— Owns from Erte Jet.. N. J ., to 
Oarnervllle, N. Y ., 29 miles; branches to New City, &c., 5 in.; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie R R . In April 1896 
purchased control. Stock, $1,440,800 com ., $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6 %  has been paid on pref. for three 
years. Year ending June 30 1908, gross, $610,784; net, $119,856; other 
Inc.,$3,151; int., rentals, & c.,$226,406; bal., d e f.,$103,400.— (V .65, p.822.)

NEW JERSEY & PENNSYLVANIA R R.— Whltehouse to Morristown. 
N . J ., 26 miles. On March 1 1906 Frederick V. Pitney of Morristown, 
N. J ., was appointed receiver. V. 82, p. 510, 692. V. 82, p. 692. In 
Sept. 1907 reorganization was pending .stock being Increased to $300,000 
and a new temporary 5%  mortgage for $200,000 made, dated June 1 
1907. V. 85, p. 793. Pres., Chas. U. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 37 Wall St., New York.— (V. 85, p. 793.)

NEW LONDON NORTHERN R R — Owns from New London. Conn., via 
Brattlcboro, V t.. to South Londonderry, V t., 158 miles.

LEASKD for 99 years from Dec. 1 1891 to Central Vermont. The rental 
Is$213,552perannum, whichleavesa small surplus after providing for Inter
est, &c., and 9% dividends. Taxes and Improvements met by lessee. In 
Feb. 1909 applied for permission to Issue $1,500,000 bonds to refund out
standing bonds due July 1 1910. V. 88, p. 506.

D IV ID E N D S.— 1888 to April 1892, 7%  yearly, then 8%  yearly to 1893, 
and since to July 1909 (Inc.), 2 K %  quar. (9% per an.)— (V. 88, p. 506.)

NEW MEXICO CENTRAL R R — Owns from Santa Fe. N. M., south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central R y. In Aug. 1908. Branch from Morlarlty Jet. to Albuquerque, 
N . M., 47 miles, was proposed. The Albuquerque & Eastern, merged in

Sept. 1908. which was to build the extension, has made a mtge. to the 
Pitts. Tr. Co., as trustee. In Aug. 1908 $1,600,000 were reported assold; 
V. 87. p. 545. Other allied lines, see V 80, p. 221. Stock, $2,o00,000, 
all outstanding. For year ending June 30 1007, gross, $58,797; net, $13,
315. Pres., Robert Law; Vice-Pros., W S. Hopewell; Treas. Francis J. 
Torrance: Sec., J. W. Arrott Jr. Office. Santa Fe, N. M.— (V. 87, p. 678.) 

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.— V 88. p. 375. 
NEW ORLEANS GREAT NORTHERN R R —  (See M a p . ) —  New Orleans. 

La., to Jackson, Miss., 180 miles, with branches, making a total or about 
300 miles. Now completed to Slidell, La., northward on main line Into 
Mississippi, 155 miles; Pearl River to Folsom, La., 37 miles; branch to 
Mandevllle, La., 12 miles; branch, Slidell to Ablta Springs, La., via Mande- 
vllle,26 miles; branch via Frankllnton to Tylcrton, Miss., 41 miles; trackage. 
New Orleans to Slidell, La., 29 miles; total, 260 miles. Entrance Into Jack
son, Miss., completed July 1 1909, on which date entire mileage was turned 
over to operating department. Stock, $4,242,200.

Of first mortgage bonds ($10,000,000 authorized), $7,500,000 have been 
Issued for construction and equipment. V. 81, p. 841. Average miles In 
operation 11 mos. to May 31 1909, 101.19 miles.

EARNINGS (101 miles).— 11908-09.-Gross, $446,626; net, $107,907 
11 mos., July 1 to May 31.tl907-08_.G ross, 396,24^: net, 104,401

OFFICERS.— Pres., Charles W . Goodyear: 1st V .-P . and Gen. Counsel, 
M. E. Olmsted: 2d V .-P . and Sec., C. I. James; Treas., I- . A . Lehr; Gen. 
Mgr., N. G. Pearsall. Directors; Messrs. Goodyear, James, Olmsted 
Pearsall, I. C. Enochs, C. K. Mulllngs, G. M. W hitney, G. C. LIgon and
C. W . Goodyear Jr.—-(V. 86, p. 1530; V. 88, p. 1197.)

NEW ORLEANS MOBILE &  CHICAGO— See Mobile Jackson & K . C. 
NEW ORLEANS & NORTH EASTERN RR.— New Orleans La., to Mer

idian, Miss.. 106 miles. Stock, $6,000,000 (par $100), of which $5,320,000 
and $5,195,000 gen. 4K s and $1,500,000 Incomes were held In Jan. 1909 by 
Ala. New Orleans Texas & Pac. Jet. R y .  , , , , t

Reorganized In 1902 per plan In V. 74, p. 581. J^*YjfJ®n(Lon. Stock 
and 1 9 0 4 , 3 % each; 1905,3 H % ; 1906, 5% ; 1907, 6% ; 1908. Sept., 4% . Of 
the gen. 4 X s ,  $1,372,000 are reserved to retire the remaining prior lien and
Ilrst mtge. bonds and $966,000 for future needs. 
V. 82, p. 987.

Equip, notes of 1906,

EARN INGS.— 11 m o s .J 1908-09_____ Gross, $2,803,888; net, $877,809
July 1 to May 31. (1907-08_____ Gross, 2,674,958; net, 673,588

Report for 1907-08, V. 87, p. 1295. T , . „  ,
Y r. en d . J u n e  30. G ross . N et . O th . I n c .  I n t . ,  A c  B a la n ce .

1907-08....................... $2,865,315 $669,948 $126,413 $550,721 $245,640
1906-07_____________ 3,090,208 855,109 169,338 4A7, ’®?9

From surplus paid dlv. of 4%  ($240,000) In 1 9 0 7 -0 8 , against 6% ($360,
000) In 1906-07.— (V. 85, p. 160, 722, 1395: V. 87, p. 1295.)

NEW ORLEANS TERMINAL CO.— Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern R y. for 99 years from July 1 1903, rental cover
ing all expenses of operations, maintenance and charges, soutnern R y. 
and St. Louis & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 authorized), and Jointly guarantee the bonds. In Feb. 
1909 $3,000,000 of an Issue of $3,500,000 2-year 5% notes, guaranteed by 
two lessor companies and secured by $5 ,0 0 0 ,0 0 0  bonds, were sold to retire 
$2,500,000 notes maturing April 10 1909 and for Improvements, \ . 86, p . 
721; V. 88. o . 564. Pres., D. D. Curran. See V. 78, p. 343, 1447; V. 79, 
p. 1466; V. 81, p. 155; V. 83. p. 272; V. 86, p. 721: V. 88, p. 564.)

NEW YORK BAY RR.— Owns from Kearney Junction. N. J., to a point 
4 184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville piers on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Pennsylvania R R . In 1908 made a mtge. 
to secure $6,000,000 bonds, of which Penn. ItR. Dec. 31 1908 owned $3,
635,000. V. 86, p. 920, 982.— (V. 86, p. 920, 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH RY.-—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island) .and  branches to 
Bay Ridge and Greenpolnt, 19 miles, of which 16 miles double track.

LEASE, &c.— A consolidation Aug. 27 1885. Leased i r 99 years from 
Oct. 1 1885 to the Long Island R R . Co., which owns majority of stock. 
Rental, Interest on bonds an(l 5% on pref. stock. Common stock, $Jo0,000.
L. I. R U . has attached to the bonds its unconditional guaranty of principal 
and Interest In addition to facts as to lease. (V. 83, p. 1348.)

NEW YORK CENT. & HUD. R I VER R R .— ( S e e M i p s .  p p .  96. 97.)i N .,.. M ile s  O vera ted  u n d er  c o n tn c t—O pera ted  un d er c o n tn c t -
Terminal R y. of Buffalo*_____  1 5
St. Lawrence & A dirondack*.. 56
Cherry Tree & Dlxonvllle____ 36
T rackage..... ..................................  2 3 7

Total In earnings___________ 3,781
C on tro lled — O pera ted  S ep a ra tely  

Lake Shore A  Mich. Southern*. 1,511
Michigan Central*__________ 1  7 4 5
Lake E. Alliance & W heeling.. ' 8 8  
N. Y . Chic. & St. Louis R R .* . .  523
Lake Erie A  W estern*.............\
Northern Ohio*........................  j 8 8 6
“ Big Four”  System*------------------2 ,3 3 4
Chicago Indlana & Southern*. .  341
Cincinnati Northern*..... ........... 248
Dunkirk All. Val. & Pitts.* 91
Pitts. & Lake Erie system . . .  191
Rutland R R ......... ................. . 468
Little Falls & Dolgevlllc______ 14
Chicago Kalamazoo A  Saginaw 5 5
Detroit & Charlevoix_________ 44
Indiana Harbor Belt..................  103

Total Jan. 1909, less 140 m. duplicated (338 miles 4-tracked)............12,284

L in es  ow ned .
New York to B uffa lo..................  441
Branches _______   065
Proprietary lin es .........................  J

L in es  le is e d . (*See this co.) ,
West Shore* .................................  479
Troy A Greenbush*___________  6
Spuyten Duyvll & Pt. M .*------
New York A  Harlem*................  137
New Jersey Junction*................  5
Rome Watertown A Ogden*___ 624
Mohawk & Malone*___________  182
Carthage A Adirondack*............  46
New York A Putnam*_________ 59
Boston & A lb a n y * ....................... 393
New York A  Ottawa*................  120
Fall Brook R y.. A c.* ................  2.11
Beech Creek R R .* ...................   16o
Beech Creek Extension R R ., ___

e t c .* ............................................  128
Wallkill V alley .............................  33
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R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , A c . ,  see  notes  
on  fir s t  p a g e  o f  tables

New Orl & N E (C on cl) — Gen M $8,000,000 g
Income mortgage (non-cum) $1,500,000 gold— N.r 
Equipment notes gold due $39,000 semi-annually-- 

New Orleans Term— 1st M $15,000,000 g guar.S .c* &r
' Notes guaranteed gold---------------------------------------------
New York Bay— First mortgage $6,000,000 go ld --O P  
N Y Bklyn & Manhattan Beach— Pref stock non-cum .

First cons M (now 1st M) gold guar by L I ____Ce.c*
N Y Cent & Hud River— Stock ($250,000,000 auth) -Tr

Refunding mortgage $100,000,000 gold___Ce.c*&r
Coll trust g ($100,000,000) Lake Shore s tk -.G .c*& r

do do ($21,550,000) Midi Cent stock_______ G
Mtge on Gen Corn & Sou $10,000,000____________ F
Mtge on Spuyten D & P M $20,000,000--------------Ce
Debentures (V 69, p 1102; V. 71, p 502, 964)------
Debentures $50,000,000 gold____________ Us.c*&r*
Notes $25,000,000...................  - .c * & r

New York Central Lines—
Joint eq tr g $2,000,000 an(V 86, p 800, 920) -G .c*& r 

N Y Chicago & St Louis— 2d pref stock (5% non-cum)
First preferred (5% non-cum ulatlve)_______________
First mortgage gold sink fund not d ra w n ..C c.c '& r
Debenture bonds $10,000,000 gold----------Gx.c*&r*

N Y & Greenwood Lake— Prior lien M gu p & I-N .gxc* 
New York & Harlem— Common 14% , 10% guaranteed

Preferred stock 14% , 10% guaranteed---------------------
Refunding mtge (now flrst) $12,000,000 g ..G .c* & r  

N Y Lackawanna & W estern—Stock guar 5% (en d )-- 
Flrst mortgage guar by Del Lack & Western. _ F.c* 
Construction mortgage guar by D L & W (end). F.c* 
Third M Term Imp ($5,000,000) guar p &l (en d )--F  

New York Lake Eric & Western— See Erie R R  
N Y & Long Br— Gen M (now 1st) $2,500,000 g Ce.c* 
New York New Haven & Hartford—Stock (see t c x ) . .  

Debenturcs ($5,000,000 are 4s) non-convertible.c&r 
Deb (for Cent N E & W) g non-conv (V 78, p 768)
Debentures (for F H & W) (V 78, p 2335)................
Debentures (for N. Y. Ont & West) (V 80, p 2458). 
Debentures convertible (see text)_____________ c*&r

M ile s
o f

R oad

196
196

14
19
19

809

505
53

146
146
136
214
214
214
214

38

D ate
o f

B on d s

1902
1902
1906
1903 
1909
1908
1885
1897
1898 
1898
1909 
1909 
1900
1904
1907
1907

1887
1906
1896

1897
1880
1883
1890
1891

’o'f-’ o i
1904
1904
1905
1906

S iz e ,  o r  
P a r  

V a lu e

$1,000 
1,000 
1,000

1.000 &c 
1,000

1.000 &c 
100

1,000
100

1.000 &c
1.000 &c
1.000 &c

1 bond
1.000 &c
1.000 ice
1.000 &c 

100 
100

1,000 
1,000 

100 &c 
50 
50

1.000 &c 
100

1,000
1,000
1,000
1,000

100

500 &c 
T oo  &C

A m o u n t
O u tstan d in g

$5,562
1.500 

312
10,000
3.000 
3,840

650
1,726

178,632
89.000 
90,578 
19,336
3,744
2,500,
5.500

43.000
25.000
28.000
11,000

5.000 
19,246 
10,000

1.500 
8,656 
1,343

12,000,
10,000,
12,000,
5.000,
5.000,

,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,400
,445
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,050
,950
000
000
000
000
000

2,438,000
100,000.000

10,000,000
5,000,000

10,000.000
15.000. 000
30.000. 000

I N T E R E S T  O R D I V I D E N D S

%
R ate

4H g 
Up to4 X  

4 X  g
4 g
5 g
4 g
5
5 g

See text 
3M g 
3H 
3H 
4
3 VS
3 H
4 g
5
5 g

5 In 1909 
5 In 1009 

4 g
4 g
5 g

See text 
See text 

S H  g
5
6 
5 
4

4 g & 5 g 
8 in 1908 
a y s  & 4 

4 g
3 X
4
a y s

W hen
P a y a b le

J & J 
%  gold (If 
A  & O 
J & J 
A  & O10 
J & J 
A & O 
A & O 

Q —J 
J & J 
F & A 
F & A

J & J 
M & N 
F & A
M & N 

March 
March 

A & O 
M & N 
M & N 
See text 
See text 
M & N 

Q— J 
J & J 
F & A  
M & N
M & S 
Q— M 30 
M & S 
F & A  
A & O 
J & .1
J & J

W here P a y a b le , a n d  b y  
W h om

Farmers’ L & Tr Co, N Y 
earned) on Dec 1 
Franklin Trust Co, N Y 
Standard Trust Co, N Y 
New York
New York & Philadelphia 
Checks mailed 
U S Mtge & Tr Co, N Y 
Grand Cent Station, N Y 

do do
do do
do do

do
do
do

do
do
do

Guaranty Trust Co, N Y 
Grand Cent Station, N Y 

do do
Union Trust Co, N Y 
Grand Cent Station, N Y 
50 Ch rch St. New York 
Grand Cent Station, N Y 

do do
do do

Del Lack & Western, NY 
do do
do do
do do

Liberty Nat Bank N Y 
Co’s office, New Haven 
Lincoln Nat Bank, N Y 

do do
Second Nat Bank, N II 
Lincoln Nat Bank, N Y 
Second Nat Bank, N H

B on d s— P r in c i 
p a l, W hen  D u e  

S lock s— L a st  
D iv id en d

13

Jan 1 1952 
July 1 1952 
Oct '09-Apr 
July 1 1953 
Apr 10 1911 
Jan 1 1948 
Apr 1909 2 ^ %  
Oct 1 1935 
luly 15 ’ 09 1 yx 
July 1 1997 
Feb 1 1998 
Feb 1 1998 
1959
Ju c 1 1959 
July 1 2000 
May 1 1934 
Feb 1 1910
Nov
Mch
Mch
Oct
May
May
July
July
May
July
Jan
Aug
May

1909-1922 
1 1909 5% 
1 1909 5% 
1 1937 
1 1931 
1 1946 
1 1909 5% 
1 1909 5% 
1 2000 
1 1909 1 H 
1 1921 
1 1923 
1 1023

Sept 1 1941 
June 30 1909 2% 
Mch 1 1947 
Feb 1 1914 
Apr 1 1954 
July 1 1955 
Jan 1 1956

N Y. CENTRAL & HUDSON RIVER RR — (Concluded.)
Also controls Lake Erie & Pittsburgh R y ., completed from Lorain, O.* 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs
town, making about 120 miles In all. V . 83, p. 1037.

Owns an Interest In common stock of Hocking Valley R y ., which see.
In Jan. 1909 was authorized to purchase the $989,000 Spuyten Duyvel & 

Port Morris stock at not over $230 per $100 share. V. 88, p. 375, 823.
The stockholders voted April 21 1909 to make a new lease of that roa 1 

and of the Geneva Corning & Southern R R . V. 88, p. 823, 1128.
H ISTO RY, &c.— Control of the Lake Shore and Michigan Central roads 

was acquired In 1898, as stated below. V. 71. p. 502; V. 78, p. 48.
In Jan. 1909 the holdings of the Vanderbilt Interests In C. & O . Ry. stock, 

about $8,000,000, were sold. V. 88, p. 375. Vanderbilt estate, V. 71,
p. 1221.

Since 1906 the allied lines, with the exception of the N, Y. Chicago 
& St. Louis, are known as the “ New York Central”  lines. V. 81, p. 1792.

STOCK.— Dlvs. on stock rcg. In London are payable at 49JSd. to the $•
Stockholders In 1906 subscribed at par for $29,839,560 new stock, rais

ing the amount outstanding to $178,632,000. V. 83, p. 688, 818, 1037.
D IV ID ’ DS. I ’ 94. ’ 95. ’ 96-’ 98. *99. ’00 t o ’06. ’ 07. ’08. 1909.

Since 1893 . . % !  5 4 ‘ ( 4 y ’rly 4 5 y 'rly 6 5M 1 K,1 H , 1 M. (?)
In 1908, Jan., 1>4%; April, I H % :  July, l ' A % ;  Oct.. 1 K % .
BONDS. —R ef. m ortga ge  Is for $100,000,000, of which $73,346 000 was 

Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes, 
remainder ($15,000,000) was reserved for new construction, of which $4,000,- 
000 sold Feb. 1909. V. 77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506.

Collateral trust 3 ^ s  o f 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock 
fur each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811.

In 1904 $50,000,000 4%  debentures were authorized, of which $30,000,
000 were sold In 1904 and $13,000,000 In 1908. They are to be secured 
by any new mortgages, but existing mortgages may be extended. V. 78, 
p. 1907, 1962, 2384; V. 79, p. 1335, 2148; V. 86, p. 1043, 1101, 1467; 
V . 87, p, 415, 614.

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% In
terest, to retire outstanding bonds and for extensions and Improvements, 
of which $3,744,000 to be Issued at present. V. 88, p. 1128. Also on the 
Spuyten Duyvlt & Port Morris for an authorized amount of $20,000,000, of 
which $2,500,000 3 ^ s  will be Issued at once, mostly to refund Indebtedness 
to N. Y. Central. V. 89, p. 105.

As to equipment trust of 1907. see "N ew  York Central Lines”  below.
GU ARAN TIES.— The company guarantees the securities of Its leased 

lines to a considerable aggregate— see separate statement for each company 
In the table of mileage preceding. It also guarantees Western Transit Co. 
3  ySs for $1,000,000 due Feb. 1923.

GENERAL FINANCES.— The refunding of old bonds was completed In 
1905; annual saving In Interest charges about $1,475,000.

In Jan. 1907 the dividend rate was raised from 5 to 6%  (but again reduced 
to 5% In April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively. Increasing the 
Income of the Central from Its holdings of the stocks of the two companies 
$2,147,754 yearly. Jan. 1908 2%  extra was paid on Lake Shore & Mich. 
Central stocks. V. 83, p. 1411; V. 85. p. 1577.

In Jan. 1907 $25,000,000 3-year 5% notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V. 84, p. 271, 394.

In April 1908 $13,000,000 4%  debenture bonds were sold. V. 86, p. 982, 
1467. In Feb. 1909 $4,000,000 3 lA %  1st mtge. bonds were sold.

In March 1909 awarded order for rolling stock aggregating over $8,000,
000, anil 101,000 tons of steel rails for 1909 delivery, and In the llscal year 
1909-10 contemplates Improvements to cost $21,488,475. V. 88, p. 624, 
1254; V. 89, p. 104.

In 1902-03 control of the Reading Co. was acquired by Balt, tc Ohio 
(Pennsylvania Interests) and Lake Shore. V. 76, p. 101; V. 78, p. 48.

In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,
745 N. Y. Central stock. V. 84, p. 52, 571.

The Mohawk Valley Co., with $20,000,000 stock (60% being owned by 
N .Y.Cent. and 40% by the “ Central Railway Syndicate" of Cleveland)was 
a holding company for various electric roads acquired In 1004 and 1905, 
aggregating 389 miles In length. Including Syracuse Rap. Tran., Rochester 
& Eastern Rapid, Roch. Ry. & Light, Schenectady Ry. (half Interest). <5cc. 
V. 81. p. 1849. In March 1909 all except the Schenectady and Syracuse 
roads were consolidated Into the New York State Rys., per plan In V. 87, 
p. 544; V. 82, p. 16, 334, 934; V. 83, p. 156; V. 84, p. 1308; V. 87, p. 53; 
V. 88, p. 761, 823, 945, 1500.

As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal 
Co. to ship 1,000,000 tons annually, see V. 77, 2098; V. 79, p. 1335, 1435.

EARNINGS.— 5 mos., 1 1909............Gross, $34,877,861; net, $9,255,807
Jan. 1 to May 3 1. J 1908----------Gross, 31,366,655; net, 6,6t7,564

ANNUAL R E P O R T .— Report for year ending Dec. 31 1908 was given 
at length In V. 88, p. 742, 760. See also editorial, p. 718.

C om bin ed  R esu lts  O F  A L L I E D  L I N E S .  (Compare V. 88, p. 818, 794.)
Y r . end . D e c .  31—  1008. 1907. 1906. 1905.

Mites operated_____  12,283 12,282 12,159 12,028
Gross earnings _$214,714,599 $241,456,945 $225,591,500 $206,728,132
T ota l net Income . . .  70,596,387 72,821,957 68.329,446 61,324,129
First charges.. 50,131,564 46,852,948 43,351,256 41,396,188
D ividends......  18,291,860 23,426,623 18,009.178 15,419,279
S urplus...................... $2,172,963 $2,542,385 $6,969,012 $4,508,662

N o te .—The “ net Income”  as above Is stated after adding to the operating 
expenses for the several years from $10,500,000 to $13,700,000 (In 1908 

S 4*189,936) for new equip, and construction, and after adding to net earns, 
“ other Income”  amounting to $10,764,012 In 1904 and rising to $18,362,217 
n 1907, being $16,113,856 In 1908.

R E P O R T  O F  N E W  Y O R K  C E N T R A L  A  H U D S O N  R I V E R  R R .
1908. 1907. 1906. 1905.

Miles operated ..................... 3,781 3,782 3,784 , 3 - 7 7 4
Gross earnings__________$88,849,368 $98,369,060 $92,089,769 $86,095,602
Net earnings_____ ______  23,430,283 22,565,726 25,827,813 24,594,851
Other Incom e....................  10,371,079 11,476,051 7,707,742 6,523,500

,118,351 
,223,557 
,508,499 
,143,438 
,726,021 
,236,081
150.000 
612,500
500.000

Net Income.................. $33,801,362 $34,041,777 $33,535,551 $31
Interest on debt_________ $9,454,610
Rentals leased lines____  9,760,285
Taxes on stock_________ 599,751
Taxes on real estate------  3,483,135
Miscellaneous__________  1,421,704
Reserved for debentures ......................... ........... ,D ividends__________(5 % )8 ,93 1 ,6 0 0 (6 ) 1 0 ,717,920(5^)7832885(5)6,
Im prov’ t fund & equlp’t _________ _________ 2 ,8 0 0 ,0 0 0  1

$9,259,569
9.632.266

764.610
2,511,070
1,089,804

$8,214,520
9,501,170
1,011,557
2,924,594
1,231,391

B alance......................... $144,277 $66,538 $19,433 $18,253
President, William C. Brown; Chairman, Chauncey M. Depew; Vice

Presidents; E. V. W. Rosslter, Alfred H. Smith, John Carstensen, Clias. 
F. Daly and Ira Place: Treas., E. L. Rosslter; Sec., Dwight W . Pardee. 
Directors (April 1908), W . K. Vanderbilt, F. W . Vanderbilt, C. M. Depew, 
J. Plerpont Morgan. William Roekefeller, Hamilton McK.Twombly, W il
liam H. Newman, E. II. Harrlman, Win. C. Brown, D. O. Mills, Geo. F. 
Baker, George S. Bowdoln and .las. Stillman.— (V. 89, p. 104, 225.)

NEW YORK CENTRAL LINES.— ____ _ „ „ „  „ „ „
The New York Central Lines equipment trust of 1907 ($30,000,000 t tal 

Issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
passenger cars and freight cars to be used by various lines of the system, 
which Jointly and severally agree to pay prln. & int., the larger part being 
for N. Y. C. and Lake Sh. V. 85 p. 1402; V. 86. p. 168, 798. 800, 920. 1344; 
V. 88. p. 761.

NEW YORK CHICAGO & ST. LOUIS R R .— (S ee  M a p  o f  N ew  Y ork  C e n 
tral A  H u d son  R iv e r .)— Owns from Buffalo, N. Y ., to Illinois State Line, ex
cept 8 m. leased bet. Dunkirk and Sliver Creek, leaving 494 m.; leases the 
proprietary line. Chic. & State Line I (R ., 111. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m .; trackage In 
Buffalo, N. Y ., 1 H  m., and Gr. Cross’g, Cldc., 111. (Lake Sh. R R .) , 9 m.

ST O C K .—Lake Shore & Michigan Southern owns $6 240,000 common, 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike.

DIV’S .— '94.
1st pf. (M ch). 4 
2d pref (Mch) - -

BONDS.— Amount sink, fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out
standing from $20,000,000 to $19,216,000. .See mtge. abstract, V. 45, p. 
5 4 1 . The $10,000,000 debenture 4s sold for equipment, & c ., will be secured 
by any new mtge. Equip, trust 5s, $48,000; 4J^s, $60,000. V. 82, p. 693; 
V. 86, p. 1344, 1590; V. 88, p. 565, 1062.

E4.RNINGS,— 5 mos., 1 1909______ Gross, $3,930,125; net, $1,059,364
Jan. I to May 31. J1908______ Gross, 3,876,905; net, 952,302

R EPO RT.— Report for 1908 was In V. 86, p. 1057. Principally a freight 
line, freight in 1908 contributing $7,939,037 out of $9,435,557.

’ 95. '96. ’ 97. ’ 98. ’99. ’ 00. '01. ’02 to '06 ’ 07. ’08 ’09.
0 5 0 2 0 5 5 5 yearly 5 5 5

2 3 yearly 4 5 5

1906. 1905.Y ea r en d . D e c .  31—  1908. 1907.
Gross earnings r ..............$9,435,567 $10,465,671 $9,902,209 $9,108,730
Operating expenses------  7,359,968 7,173,227 7,227,581 6,753,607
Additions & betterments ................  893,584 632,889 537,341

Net earnings................ $2,075,589 $2,398,860 $2,041,739 $1,817,782
Other Incom e..................  55,335 19,213 47,807 30,716

$2,418,073
$868,467

117,034
250,000

(5)550,000
131,543

$2,089,546
$776,720

166,105
250,000

(4)440,000
59,019

$1,848,498 
$777,000 

170,057 
250,000 

(3)330,000 
31.078

Net (Incl. oth. Income) $2,130,924
Interest on bonds----------
Equip, trust ch arges ..- 94,874
Dlv. on first pref., 5 % - -  2o0,000
Dividend on 2d pref. .. (5 % )5 5 0 ,000 
Sink, fund and m lscell.. 74,020 __________

Balance, surplus--------  $187,909 $501,030 $397,702 $290,363
Pres., Wm. II. Cannllf.— (V. 88, p. 506, 505, 1057, 1062.)
NEW YORK & GREENWOOD LAKE R Y.— (S ee  M a p  o f  E r ie  R R . ) ~  

Owns from Jersey City, N. J ., to Greenwood Lake, 30 m ., and branches to 
RIngwood. & c., 8 m .; Watchung R y., Forest Hill to Orange, N .J ., 4 miles; 
total owned, 51 miles. Stock, $100,000; par, $50.

L E A SE .— On May 1 1890 was leased to the Erie R R . for 999 years from 
May 1 1896. Prior Hen bonds are guaranteed, principal and Interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463.

NEW YORK & HARLEM RR.— (S ee  N . Y . C en t A  I lu d . R iv . R R .) — 
Owns N. Y . City to Chatham, N. Y ., 136 m. Also owns 4th Ave. St. R R .

LEASE.— The property (except the street railroad) was leased April 1 
1873 for 401 years to the N. Y. Cent. & Hud. Riv. R R . for Interest on bonds 
and dividends at rate of 8%  yearly, since Increased to 10% through refund
ing of bonds, payable Jan. and July. V. 70, p. 740, 1049; V. 71, p. 29, 1220; 
V 84 p 1 5 9 . The street railway was leased In July 1896 to Met. Street 
R y. Co. for 999 years; rental Is $400,000 yearly, equal to 4%  per annum on 
stock, paid April and Oct. to Oct. 1908. In April 1909 no disbursement 
was made, special franchise taxes assessed against the street railway com 
pany amounting to over $800,000 being In litigation, for which no provision 
has been made In case they are held valid. V. 62, p. 1088; V. 88, p. 749. 
— (V. 84, p. 159; V. 88, p. 749.)

NEW YORK LACKAW ANNA & WESTERN R Y .—Binghamton to Buf
falo and Internat. Bridge and branches, 214 m., of which the main lino, 213 
m., Is iloubie track; D. L. & W. has a lease for duration of charter from Oet 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p . 1357; see also V. 68, p. 283.
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M ile s
o f

R oad

D ate
o f

B o n d s

S iz e , o r  
P a r  

V a lu e

1906
1907 500 frs&c
1908 100 &c

62 1892 1,000
49 1880 1,000 &c
90 1880 500 A c
90 1887 1,000

359 1895 1,000
1889 1,000

13 1888 1,000
28 1892 1,000
36 1880 1,000
36 1883 1,000
36 1905
12 1881 1,000
12 1904 1,000 A c
9 1890 1,000

61 1904 1,000 &c
1902
1905 1,000

. . . 1906 1,000 &c
1907 1,666

100
100

. . . 1901 1,000
Var
Var

. . . Var
28 1881 1,000

1906
16 1891 1,000
51 1897 1,000

100
Text 1892 t,000 &c

. . . 1905 1,000

R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , cfee., see n otes  
on  firs t  page o f  tables

N Y New Hav & H— (Con)— Debentures not convcrt. 
Debentures 145,000,000 francs ($29,000,000)-.

Shore Line 1st M New Maven to New London assum 
Housatonlc old consolidated mortgage (assumed). .

New consol M ($3,000,000) gold (assum ed)--F.c* 
N Eng cons (now 1st) M $7,500,000 5s g gu-./Vla.c* 
N Y A  N E Boston Term 1st M $ 1 ,5 0 0 ,0 0 0 . AB.c&r
New Haven & Derby consolidated mortgage------c*
Providence A  Springfield 1st M gold assumed------ c*
Danbury A  Norwalk cons M ($100,000 are 6s)— c* 

Gen mtge Danbury, Conn, to Wilson Pt &c — c* 
First ref mtge (V 82, p 210) gold assum ed-.c*& r 

Harlem Hlv A  Port 2d (now 1st) see t e x t - .F .c & r  
Harlem R lv A  Port 1st M gold $15,000,000. Us.c* &r
Woonsocket & Pascoag first mtge gold assumed------
Naugatuck first mortgage gold assumed----------c*&r

Debentures-------- ---------------------------------------------------
Boston A  N Y Air Line new M $5,000,000(assumed) 
Providence Term 1st M $7,500,000 g assutned.c’ &r
Consolidated Ry debentures....................................
Providence Sec Co deben $19,910,000 g gu p A  1 
New Eng Inv A  S pf stk 4% cum $10,000,000 redl05

Springfield R y 4%  cum pref stk red 105 g u a r----------
Conn Ry & Ltg 1st A  ref M $15,000,000 g s f-.Ta.C* 
Roxbury Central Wharf first mortgage gold notes .. 
Bonds of electric roads merged ($4,798,000 are 5s) 
Other bds of elec rds leased or contr(See “ ElRySec”
Bonds of steamship, &c, companies controlled____

B on d s  o f  L ea d in g  P r o p r ie ta r y , A c . ,  L in es
N il  A  North. Northern Extension b o n d s ............c*

Refunding mortgage $10,000,000 guar prln A  n t. 
Ilolyoke A  W M $260,000 auth(V 87 p 544) gu .c* 

Old Colony— See that company.
Providence & Worcester first mortgage currency___

New York Ontario & INcstern— Common stock______
Refunding (first) mtge $20,000,000 gold..-A\e.c*& r 
Gen mortgage $12,000,000 gold red 110 (see text) N

I N T E R E S T  O R  D I V I D E N D S

NEW YOR K & LONG BRANCH R R.— Perth Am bov to Bay Head, N. J., 
38 miles. Operated under an agreement made In 1888 for a period of 99 
years with Penn. R R . and Cent. R R . of N. J ., which Jointly and severally 
guarantee interest and 7%  on the $2,000,000 stock, all owned by Central 
RR. of N. J. Of the bonds $192,000 are 5s.— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD R R .— Covers Southern New 
England and the only direct routes between New York and Boston:

L ea sed  ( part O w ned ) —  M a e s .
Old Colony R R . (which see)___ 619

L in e s  L ea sed —
Providence and W orcester--------  48
Norw. A  Worcester (which see) - 72
Other lines_____________________ 321
Track to N.Y.Clty,&C.(V.88,p.53) 43

L in es  O w ned in  F e e —  M ile s .
Junction near N. Y . City to

Springfield, Mass______________122
Boston, Mass., to Hopewell Jet.,

N. Y ........................................... . . .2 1 4
Lines to Providence, Pittsfield,

Litchfield, &c ............................. 428
L ea sed  and C on tro lled —

Lines to Turner’s Falls, &c-----------180
Total operated July 1908 (99 m. has four and 767 m. two tracks)------ 2,047
In April 1908 New England R R . was merged. VY86, p. 1043, 1225. 
In June 1907 an amount of Boston & Maine stock ($10,994,800) was ex

changed, share for share, for New Hav. stock, but sold July 1908. V. 84, 
p. 1367; V. 85, n. 41, 160. 859, 1519; V . 86, p. 721, 1467; V . 87, p . 97 1089. 
1420, 1479; V. 88, p. 506, 1621.

In June 1909 the Boston Railroad Holding Co. was Incorporated In Massa
chusetts, to take over the B. A  M. stock sold by the New Haven road and 
other B. & M. stock acquired by the same Interests, the New Haven road 
to acquire the stock of the Holding Co. and guarantee Its securities. V. 88, 
p. 1621; V. 89, p. 163.

In Get. 1904 $29,160,000 of the $58,118,982 N. Y . Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363.

Early in 1901 acquired a majority of stock and Income bonds of Cent. New 
England R y ., which see V. 84, p. 1488: V. 85, p. 160, 858.

In Oct. 1906 acquired control o f Hartford & New York Trans. Co., 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants' A  Miners’ Transportation Co., 
which acquired the Boston A  Philadelphia S. S. Co. V. 83, p. 890; V. 84, 
p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; V. 88, p. 1002.

E lectr ic  R a ilw a y s  — May 31 1907 the Consolidated R y ., a consolidation of 
various controlled electric railways, chiefly In Connecticut, aggregating 
about 700 miles of track, purchased the property of the New England 
Navigation Co., owning the Fall River and other steamship lines; Its capital 
stock, as then Increased from $10,000,000 to $30,000,000, was exchanged 
by the N. Y . N. H. A  H. R R ., as owner thereof, for Its own stock to an 
equal par value, which, going Into the treasury of the railroad, was availa
ble for sale. V . 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859.

In 1906 most o f the company’s Mass, trolley roads were transferred to»the 
New England Investment A  Secur. Co., a voluntary association. (V. 83, p. 
90, 380, 492, 81 f, 1099; V. 84, p. 103, 1052; V. 87, p. 107: V. 88, p. 157, 1002 
In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 
miles. (V. 83, p. 1525; V. 84, p. 508.) Also In Dec. 1906 acquired control 
o f the Rhode Isl. Sec. Co., controlling the street railways (311 miles), 
gas and elcctrlc-light properties of Providence and vicinity, $19,898,000 
Providence Sec. 4%  debentures being guaranteed, principal and Interest. 
V. 83, p. 1525: V. 84, p. 1114; V. 85, p.858. See "E lectr ic  Railway Section.’ ’ 
In July 1909 large blocks of United Traction & Electric Co. o f Providence 
stock (total outstanding $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su
preme Judicial Court of Massachusetts declared Illegal the control o f 6 
trolley roads, which. It Is said, have all been disposed of. V. 86, n. 1285, 
1590; V. 88, p. 507, 625, 945, 1621; V. 89, p. 163.

On Juno 30 1007 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. R y. <N Ltg. Co., 
shown In table above, aggregating $24,729,700, and bonds of steamship 
&o., companies controlled, aggregating $2,883,000. No details given In 
later report.

Owns practically all the stock of the N. Y . Westchester A  Boston and 
N. Y. A  Port Chester railroads, projected electric roads between 177th St., 
N. Y .,a n d  Mt. Vernon, &c., original controlling Interest being acquired for 
$11,762,48.3. V. 85, p. 1143; V. 86. p. 108, 169; V. 87, p. 415, 480, 870; 
V. 87, p. 1420, 1421; V. 88, p. 507, 625.

Outstanding, sec table.
1894.

9
1895 to June’09 (Inclusive). 

8 (2% quarterly).

STOCK.— Authorized Issue unlimited.
D IV ID E N D S.— )  1873-1893.

P e rc e n t .................... J 10 yearly.
BONDS.— Harlem River A Portchester Dlv. 4s of 1904 ($15,000 000 

Issued) are subject to 4s due l o l l ,  but cash has been deposited to cover 
principal and interest of latter to maturity. V. 85, p. 1143.

In April 1908 sold or contracted to sell $2,000,000 short-term notes and 
$9,000,000 treasury bonds (Including, it Is understood, $4,000,000 Harlem 
River A  PortChestcr, $3,000,000 New Haven & Northampton and $2,000,- 
OOOof Boston & New York Air Line) In order to pay oil between $11,000,000 
nnd $12,000,000 securities maturing to Jan. 1 1010, Including $8,320 000 
2-year notes due In fall of 1908. V. 86, p. 1101, 1225; V. 87 p 870

Under lease “ assumed”  debt of Old Colony.
Stockholders of record Dec. 31 1905 subscribed at par, payable In Install

ments to April 1 1908, for $29,997,300 of 314% coupon debenture certfs. 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for Improvements authorized and contem
plated and the purchase of outstanding securities o f controlled roads. V. 81. 
p. 976, 1039, 1493; V. 84, p. 103, 694.

In Feb. 1907 1  15,000,000 francs ($29,000,000) 4%  15-year debentures 
with a fixed rate In marks and £ were sold. V. 84, p. 391, 450 508 804 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82. 
p 920, 629, 693, 1213, 1323; V. 83. p. 96, 819.

Stockholders In Dec. 1907 subscribed pro rata for $38,585,400 6% 
40-ycar debentures at par, convertible Into stock after Jan. 15 1923 at 
40-year debens. at par, convertible Into stock after Jan. 1 5  1923 at par. 
The debentures are to be secured by any mtge. hereafter created covering

A m o u n t
O u tsta n d in g

R ate
%

W hen
P a y a b le

$15,000,000 4 M & N27,985.000 4 A & O
38,5 '5 ,400 6 g J A  J 15

1,000,000 4 g A & O200,000 4,4 M & s
100,000 4 A & 02,839,000 5 g A1 & N17,500,000 4 g & 5 g J & J1,500,000 4 A & o575,000 5 M & N
750,000 5 g J & J
500,000 5 & 6 J & J
150,000 5 A & O
350,000 4 g J & IJ
221,000 4 J & D

15,000,000 4 g M & N
100,000 5 A & O

2,500,000 4 ? M & N234,000 3 4 A & O
3,777,000 4 g F & A
4,000,000 4 g M & S
See text .
19,899,000 4 g M & N
4,000.000 4 J & J
3,387,950 4 J & J 1

12,491 ,378 4 4 g J & J
290.000 5 g M & s!

9,270,000 4. 4 4 , 5 Various |
See text 4 to 6 Various
See text 4 4 . 5& 6 Varlo JS

700,000 5 A & o
2,400.000 4 J & D

200,000 4 A & O
1,500,000 4 A A O

58,113,982 See text See text
20,000,000

3,948,000
4 g M A s
4 g J A D

W h ere  P a y a b le , an d  by  
W h om

&c

Nat N H Bk, New Haven 
New Haven, Conn 
Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co, Boston 
Coup, office: reg. mulled 
New Haven, Conn 
Lincoln Nat Bank. N Y 
New Haven, Conn 

do do
do do
leal Nat Bank. N Y

B o n d s— P r in c i 
p a l . ,  W hen  D u e  

S to ck s— L a st  
D iv id en d

do do

Treas, New Haven, Conn
do do
do do

R I Hosp A  Tr Co, Prov
Checks mailed

, 56 Beaver St, N Y 
3o do

May 1 
Apr 1 
Jan 15 
Apr 1 
Mch 1 
Apr 1 
Nov 1 
July 1 
Apr 1 
May 1 
July 1 
July 1 
Apr 1 
June 1 
June 1 
May 1 
Oct 1 
May 1 
Oct 1 
Aug 1 
Mch 1

1956
1922
1948
1942
1910
1910 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955
1911 
1954 
1910
1954 
1930
1955
1956

2%
May 1 1957 
J ly 1909 
July ’09, 2 
Jan 1 1951 
Sept 1 1912 
1912 to 1951 
1914 to 1932 
1912 to 1934
Apr 1 1911 
June 1 1956 
Apr 1 1911

Oct 1 1947 
Aug 9 1909 2% 
June 1 1992 
June 1 1955

the main lines between Woodlawn, N. Y . City, and Springfield, Mass., or 
New Haven, Conn , and Providence, R . I. V. 85, p. 1270, 1339,1402, 1647. 
O utstand ing  D eb en tu res  Issu ed  A  A ssu m ed  by  the C o m p a n y  as o f  J u n e  30 1908.

O utstan d in g . M a tu r ity .  
C on vertib le  D eb en tu res—

3 >4 % 1906. .$29,970,200 Jan. 1’56 
do warrants. 29.800 Jan. 1’56 

N  on -co n v er tib le—
4% 1 9 0 4 - . . . .  5,000,000 Feb. 1 ’ 14
4%  1897_____  5,000,000 Mch. 1’47
3 4 %  1 9 0 1 ... 5,000,000 Mch. 1’47 
3 4 %  1904...10,000,000 April 1’54
4%  1905.......... 15.000,000 July 1’55
4%  1906.......... 15,000,000 May 1’56

N o te s , A c . ,  D ated  1907 and 1908 — 
3-year 5 % ------  3,500,000 Jan. 9’ 10
3- year 5 % - 50,000 Jan.10’ 10
4- year 5 % - 1,350,000 Jan. 9’ 11
5- year 5 % - 300,000 Jan. 1'12

O u ts ta n d in g . M a tu r ity .
5-year 5 % ------  6,400,000 Jan. 9’ 12
European 4%  27,985,000 April 1’ 22 
3-year 4 4 % .  2,000,000 May 5’ 11

D eb en tu res  A s s u m e d —
Naugatuck R R .

‘ ...........“  234,000 Oct. 1’303 >4% 1902. 
Hartf’d St. R y.

4 >4% “ N”  . 
4% “ M”  . . .

145,000 Jan. 1’30 
.. 165,000 Jan. 1’30

Cons. R y. (see V. 84, p . 1114) —
4% 1 9 0 4 ... 4.354.000 July 1’54
4% 1 9 0 5 ... 2,350,000 Jan. 1’55
4% 1 9 0 5 ... 1,341,000 April 1’55
4% 1 9 0 6 ... 2,108,000 Jan. 1’56
3-3J4-4% ’05 1,000,000 Feb. 1’30

In March 1909 $5,000,000 one-year 4% coupon notes due March 1910 
were sold (denominations $1,000 to $100,000; lnt. M. A  S .). V. 88, p. 749.

EARN INGS.— 11 mos., 119 0 8 -09 ...Gross, $49,520,363; net, $16,014,481 
July 1 to May 31. /1907-08 ...G ross, 48,692,881; net, 13,748,684

For 9 mos. ending March 31 1909, net, $12,651,122, against 511.119,744; 
other Income, $5,020,680; charges, $14,829,022 bal., sur., $2,842,780.

ANNUAL R E P O R T .— Report for 1907-08 In V. 87, p. 869. Owing to 
changes In accounting, comparisons with earlier years are Inaccurate.

Y ea r en d . J u n e  30—  1908. 1907. 1906. 1905.
Miles operated.................  2,047 2,060 2,057 2,088
Passenger earnings............$26,279,301 $26,758,929 $25,252,124 $24,146,454
Freight earnings...............  25,281,435 28,386,704 27,247,118 25 341,855
Miscellaneous.................... 1,489,411 456,303 485,080 493,638

Gross earnings............. $53,050,147 555,601,930 552,984,322 $49,981,947
Net earnings......................$14,830,590 $17,751,855 $17,761,736 $14,148,924
Net earns, street rys____  2,745,758 3,615,900 .............
Net earns. SS. lines____  498,674 635,127    ...................
Net outside operations.. 1,212,089 . . .  . . .
Other income.............. 3,862,151 2,077,874 2,175,757 1,223.452

Total net Income_____ $23,155,262 $24,080,756 $19,937,493 $15,372,376
Interest on bonds............. (87,556,045
Other Interest__________ /
Rentals of leased lines.. 4,581,182
Taxes ........................  3,338,300
Oth. rents. A  guar. d lv . 1,784.299
Hire of equipment_____  628,861
Dividends (8 % ) ..........   7,783,262
Improv’ ts & betterm’ ts. ______
Miscellaneous__________  ______

55,732,743 $3,005,793/ $1,432,473
5,604,846
3,592,230

I
3,935,594
2,810,729

435,385
4.130.843
2,659,624

6,904,988
257,889

6,467,092
3.000,000

326,998
6,400,000

Balance, surplus.. def.$2,516,693 $1,988,054 $391,287 $308,051
OFFICERS.— Pres., Chas. S. Mellon, New Haven: Sec., John G. Parker; 

Treas., Augustus S. May, New Haven, Conn.
Directors.— William Skinner, Holyoke, Mass.; Jas. S. Elton, Watcrbury, 

Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William 
Rockefeller, H. McIC. Twom bly, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York; D. Newton Barney, Farmington, Conn.; 
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston: 
R. W . Taft, Providence; C. F. Brooker, Ansonla, Conn.: I. De V, Warner, 
Bridgeport; James McCrea, Philadelphia, Pa.: James S. Hemingway, Geo. 
J. Brush, Fredk. F. Brewster, A. Heaton Robertson, J. G. Parker, E. D . 
Robbins, A. S. May, New Haven; Frank W. Cheney, South Manchester; 
Edwin Milner, Moosup, Conn.; John H. Whittemore, Naugatuck, Conn.; 
Henry K. McIIarg, Stamford, Conn.— (V. 89, p. 104, 163, 225.)

NEW YORK ONTARIO & WESTERN R Y .—Operates from Wcehawken. 
opposite N. Y. City, to Oswego, on Lake Ontario:

R oad  O w ned—  M ile s .
Oswego to Cornwall, N. Y _______ 272
Branch to New B e r lin ___________22

do to Delhi_________________  17
do to E llenvllle____________ 8
Total owned....... ......................... 319

T racka ge  (0112079) W.Shore R R .: 
C’nwall to W ’ken (V .61,p.425).  53 
* See this company.

R oad C on tro lled , A c .— M ile s .
Pecksport, Conn, (leased)_______  4
Ontario Carb. & S. (leased), 

Cadosla, N. Y ., to Scranton, Pa. 54
Rome & Clinton (leased)_________ *13
Utica Clinton A  Bing, (leased)___*31
Wharton Valley (owned)_________ 7
Eliensvllle & Kingston (leased).. 27 
Port Jervis Mont. & Summltvllle 

(owned and leased)--------------------38
Total operated July 1 1908...... 546
CON TROL.— In Oct. 1904 N. Y . N. H. <fe H. R R . acquired $29,160,000 

com. stock at $45 per share and $2,200 of the $4,000 pref. V. 79, p. 2086. 
2643: V. 80, p. 1363, 2458: V. 81, p. 1044.

STOCK.— Stock Is $58,117,982 (par, $100). of which $4,000 Is old pref.
D IVID EN D S.— Com., Jan. ’05, 3% ; July, 1 4 % ;  ’06 t > ’0.1, 2%  each.
BONDS. A c . — R efu n d in g  m tge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. R y ., 54 miles, and all 
after-acquired property. V . 72, p. 87; V. 78, p. 2012; V. 80, p. 651.

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,
000,000 to provide funds for capital requirements, under which $3,948,000 
have been Issued and the remainder will be reserved for future needs. A 
3%  dividend (calling for about $1,740,000) was paid on the com. stock 
In Jan. 1905. vesting In the shareholders directly the right to elect the en
tire board of directors. V. 79, p. 977 to 980, 1332, 1462; V. 80, p . 872 
In June 1907 permission was granted to Issue $1,948,000 additional bonds 
for additions. Improvements and equipment, of which $1.748,000 were sold. 
V. 84, p. 1488
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R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  notes  
on  f ir s t  pa ge  o f  tables

New York Ontario & Western— (C on clu d ed ) —
Gold notes secured by first mtge Scranton Coal C o -.

do gold sec by 1st M on E H C & I due s-a ------c*
New York & Ottawa— First mortgage $2,500,000 g .O  
New York Philadelphia & Norfolk— Stock $2,500,000. 

First mtge $3,000,000 g (V 68, p 773, 078) - - .F P .c ’
Income mtge g non-cum regls (V 68, p 978)------FP

New York & Putnam— N Y & North 1st M gold------ c
N Y & Put cons $6,200,000 g guar p & J(end)-Un.c* 

N Y & Rockaway Beach— 1st M $1,000,000 ggu .C e.c*
Second mtge Income bonds non-cumulatlve____Ce.r

N Y Short Line— 1st M $1,500,000 g gu p  & I..P eP ,xc*  
N Y Susq & vvestern— Midland R R  1st M gold--C e.c*

Paterson Exten R R  1st M real estate s f gold____c*
New York Susquehanna & Western first m ortgage..

First mortgage refunding gold........................ Ce.c*'
Second M ($1,000,000 gold) 3d M on 72 m ..C e.c*
General mortgage for $3,000,000 gold.........Ce.c*

Terminal first mtge for $2,000,000 gold____Us.c*&r
A ll ie d  co m p a n ie s—

Wilkes-II & E ’ n 1st M g gu p & 1 (V 60, p 481)-G .c* 
Passaic & New York first mtge (999 years ren ta l).. 
Macopln R R  first mtge (branch to Macopln Lake) . .  
N Y Susq & W Coal Co 1st M red at 110 sink fd ..c *
N Y  & Wilkes-Barre Coal Co first mortgage______ N

New York Texas & Mexico— See Galveston Harrisburg 
Newport & Cincinnati Bridge— See Louisville & Nash 
Niagara Junction Ry— First M $650,000 gold-.M e.c* 
Norfolk & Portsmouth Belt Line— First m ortgage.FP 
Norfolk & Carolina—See Atlantic Coast Line R R .
Norfolk & Southern 1st M $1,970,000 g ------------Alp c*

First general mortgage gold redeemable at 115 —  Q
Suffolk & Carolina first m ortgage................................
Suffolk & Carolina first cons mtge gold red 110— c 
Raleigh & Pamlico Sound first mortgage redeem 110 
Collateral trust notes $2,750,000 gold red 1 0 2 M -Ala
Receivers’ certificates, $1,000,000, red p a r --------

a  Also $2,040,000 additional pledged under collat

M ile s
o f

R oad

128
112
112
57 
57 
12 
12 

9 H 
72 

1
127
127
127

& San 
vllle. 
Text

6
223
223

eral 6

D ate
o f

B on d s

S iz e ,  o r  
P a r  

V a lu e

I N T E R E S T

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le

1899 $1,000 $600,000 5 g F & A
1900 1,000 2,22 5,000 5 g J & D
1905 1,000 &c 1,456.000

to O OO

J & J
50 2,500,000 J & D

1899 1,000 2,600.000 4 g J & J
1899 1.000 1,000,000 4 M & N
1887 1,000 1,200,000 5 g A & O
1894 1,000 4,025,000 4 g A & O
1887 1,000 984,000 7 5i? M & s
1887 1,000 1,000,000 Up to 5

F &1907 1,000 1,500,000 4 g A
1880 500 &c 3,500,000 6 g A & O
1881 1,000 250,000 6 g J & D

5,000 6 g J & J
1887 1,000 3,745,000 5 g J & J
1887 1,000 447,000 4M g F & A
1890 1,000 2,552,000 5 g F & A
1893 1,000 &c 2,000,000 5 g M & N

1892 1,000 3,000,000 5 g J & D
1885 500 70,000 6 J & D
1896 1,000 44,000 5 J & I)
1887 291,000 6 M & S
1893

Anton
500

lo
450.000 6 M & N

1902 1,000 175,000 5 g F & A
1898 1,000 250,000 5 F & A

1891 1,000 1,655,000 5 g M & N
1904 1,000 a825,000 5 g J & J
1886 1,000 90,000 6 A & O
1902 .1,000 650,000 5 g J & J
1904 1,000 47,000 5 g J & J
1907 1,000 2.203,948 6 g M & N
1908 

% not
1,000 

es o f 19
1,000,000

07.
6 J & D

W h ere  P a y a b le , an d  b y  
W h om

New York Trust Co, N Y 
Morton Trust Co, N Y 
Grand Cent Station, N Y 
Checks mailed 
26 South 15th St, Phlla 
Checks mailed (see text) 
Grand Cent Station, N Y 

do do
U S Mtge & Tr Co, N Y
Reading Terminal, Phil 
Office, 50 Church St

do do
do do
do do
do do
do do

do do
do do
do do
do dodo do

V 75, p 1043; V  84, p 342

Mercantile Trust Co, N Y 
Fidelity Trust Co, Phlla
Metropol. Tr Co, N Y

Knickerbocker Tr Co,NY 
Manhattan Trust Co, NY

B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

Aug ’ 09-Feb ’ 11 
Dec ’ 09-Dec ’ 15 
July 1 1955 
May31 1909 6 %  
Jan 1 1939 
Jan 1 1939 
Oct 11927 
Oct 1 1993 
Sept 1 1927 
Sept 1 1927 
Feb 1 1957 
Apr 1 1910 
Junel 1910 
July 1 1911 
Jan 1 1937 
Feb 1 1937 
Aug 1 1940 
May 1 1943
Junel 1942 
Dec 1 1010 
Dec 1 1916 
Mch l 1912 
Nov 1 1933

Aug 11922 
Feb 1 1938
May 1 1941 
July 1 1054 
Apr 1 1911 
July 1 1952 
Jan 1934 
Nov 11910 
See text

Early In the calendar year 1899 the coal properties at Scranton ,Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700.000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. & W ., the latter Issuing its $2,500,000 5% notes 
(reduced to $600,000 Feb. 1 1909), extending over a period of years,se
cured by first mtge. on the coal property, and loaning $1,475,000 (of which 
$305,000 has been repaid) secured by a 2d mtge., the O. & W. obtaining con
tract for entire tonnage. V. 6 8 , p. 41,429; V. 69, p. 604, 646; V. 81, p. 1792.

In N ov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y . O. & W . Issuing Its $3,500,000 5% s. f. first lien gold notes
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 

6 mos., beginning June 1 ’01, to June 1 ’ l l ,  and thereafter $200,000each
semi-annually to Dec. 1 ’ 15. The notes are secured part passu with the bonds 
Issued under the gen. mtge. o f 1905. The Elk Hill Co. also made a 2d mtge 
to the N. Y . O. & W . for $2,400,000 at 5 % . V. 71, p. 1270; V. 73, p. 501.

EARN ING S.— For 11 months ending May 31:
11 Months—  G ro ss . N e t .  C h a rges. B a l . ,  S u r .

1908-09 ............................. $7,570,841 $2,209,069 $1,027,035 $1,182,034
1907-08  ......................... 7,381,230 2,262,459 926,535 1,335,924

AN N U AL R E P O R T .— Report for 1907-08 was given In V. 87, p. 738. 
Owing to new classification In 1907-08, comparisons with previous year 
are Inaccurate. C oa l tr a ff ic  In 1907-08, 3,214,124 tons (out of 5,580,715 
tons), against 3,145,807 tons In 1906-07.

Y ea r  en d in g  J u n e  30—

Balance, net earnings.........................
Total net Income, Incl. “ other” ------
Outside operations (net), &c_______
Interest on funded debt .................... ..
Miscellaneous Interest and d iscount..
Rentals paid________________________
Dividend ( 2 % ) ........................................

1908.
$8,121,494

5,586,052
1907.

$8,202,361
5,644,346

1906.
$7,265,058

5,233,287
$2,534,542
$3,009,876

86,669
$2,558,015
$3,011,732

$2,031,771
$2,484,988

958,531
165,912
278,174

1,162,308

883.358
190,086
283,506

1,162,302

862,667
202,291
232,529

1,162.296
$358,281 $492,480 $25,205

Pres., Thos. P. Fowler.—-(V. 86, p. 421; V. 87, p. 341, 738.)
NEW YORK & OTTAWA R Y .— Tupper Lake, N. Y ., to Ottawa, Can.* 

128 m. Including Ottawa & N. Y ., whose stock Is owend. Successor to 
the N. Y . & Ottawa R R ., acquired by the N. Y. Cent. & Hud. R lv. R R . 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 7 9 , p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made. V . 80. p. 2458; V. 81, 
p. 265. For year ending June 30 1907, gross, $157,591; net, $28,802; other 
Income, $1,019; charges. $70,989; bal., def., $41,168.— (V. 86, p. 286.)

NEW YORK PHILADELPH IA & NORFOLK R R — In Jan. 1909 all but 
$7 ,2 5 0  of the $2,500,000 stock had accepted the offer of the Pennsylvania 
R R . to buy the stock with 4%  40-yr. trust certfs., guar. prln. and lnt. 
by Penna. R R . on basis of $3,000 certfs. for $1,000 stock.

NEW YORK & PUTNAA1 R R.— Owns 155th St. and 8th A ve., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y ., 54 miles; double
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

H IST O R Y .— Successor to the N. Y . & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 ’93, and purchased for N. Y. Cent. & Hud. R lv .R R ., 
which owns $6,500,000 stock and leases the road.—see V . 63, p. 754, 820, 
1159; V. 81, p. 265. N. Y . Central guarantees the consolidated mort
gage bonds, of which $1,000,000 were reserved for Improvements; also 
$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW YORK & ROCKAW AY BEACH R Y.— Owns Glendale Jet. to Rock- 
away Park, 10.i,7 m ., with branch, 1.67 m .; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island R R . Co., whose endorsem’t Is printed on first mtge. bonds. On Jan.
1 1909 $101,000 firsts were owned by L. 1. R R ., together with $907,0 >0 of 
the Incomes. V. 83, p. 890. Year ending Dec. 31 1908, gross, $904,237; 
net, $307,556; charges and taxes, $197,958; bal., sur., $109,598.— (V. 83, 
p. 890.)

NEW YORK SHORT LINE R R .— Owns a cut-off for the Reading Co
between Cheltenham and Neshamlny Falls, 9 miles,  opened May
1906. V. 79. p. 1038. To be 4 -tracked— 2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. & Reading R y. for 999 years from Feb. 1
1907. The $250,000 stock Is owned by Reading Co., which guarantees the 
bonds, principal and Interest.— (V. 84, p. 1552; V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN R R .—  (S ee  E r ie  M a p .)
O w ned (in  f e e ) o r  en tire  stock , M ile s .  |Susq. Connecting R R ..................... io

Jersey City to Gravel PL, P a____101 lOtlier b ranch es...................................25
(Double track 10 miles.) I L in e s  lea sed , & c

Beaver Lake, N. J., to Unlonvllle 21 IMlddletown Un. & W ater G a p * .. 1 4  
WUkesbarre & Eastern..................... 65 ITrackagc............................................. 2

Total road operated (*see thts co.) June 30 1908........  238
STOCK.— Pref., $13,000,000: com ., $13,000,000, of which the Erie owned 

June 30 1908 $12,378,900 com. and $12,892,400 pref., of which $6,630,000 
com. and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M. 
Dividends on pref.. Nov. 1891 to 1892, 2 4S% yearly; none since.

BONDS.— G en era l 5s are reserved to retire 2d 4 Hs. See abstract, V. 52. 
p. 84. The secon d s  are exchangeable for genera ls  on payment of an assessm’ t. 

T erm in a l bonds, see Issue of Jan. 1898 and abstract, V. 57, p. 512.
EARNINGS.— 11 mos., 11908-09----------Gross, $3,026,080; net, $986,818

July 1 to May 31. /1907-08----------Gross, 3,038,755; net, 749,766
R EPO RT.— For 1907-08, In V. 87, p. 1297, showed, on 238 miles: (Com

parisons with previous years are Inaccurate, owing to changes In accounting.) 
Y ea r—  G ross. N et . O ther in c . C h arges. B a lan ce.

1907-08.........$3,268,643 $754,537 $56,223 $895,066 def.$8 1 ,306
1906-07.........  3,123,159 844,675 33,109 874,545 sur. 3.239
—  (V. 32, p. 452; V. 83. p. 272, 887: V. 85. p. 922. 1205; V. 87, p. 1297.)

NIAGARA JUNCTION R Y.— See page 169.
NORFOLK & PORTSMOUTH BELT LINE RR —  Owns Port Norfolk to 

Berkley, V a., 5.8 miles, and Southern branch extension, 1.37 m.; operates 
under lease 1.85 m. Stock, $50,400, In $100 shares. Bonds, see table. 
Cal. year 1908, gross, $135,654; net, $43,376; other Inc., $17,325; Interest 
on bonds, $12,500; taxes, &c., $3,093; bal., sur., $45,108.

NORFOLK & SOUTHERN R Y — Owns Norfolk Va., to Edenton, N. C.. 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m .); thence 
road to Belhaven, 30 m .; Norfolk to Virginia Beach, 19 m .; Clapham Jet. to 
Munden’s Point. 22 m .; Providence to Clapham Jet., 8 m .; Mackey s Ferry 
to Bridgeton, N. C., 77 m.; Mackey’s Ferry to Columbia, 22 m.: former 
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904); 
Suffolk, Va., to Edenton. N. C., 50 m .; Beckford to Elizabeth City, N. C. 
25 m.; Raleigh to Chocowlnlty, 102 m.; leases Atlantic & North Caro., Beau
fort to Goldsboro, N. C ., 98 m.; other, 17 m.: trackage, 3 m.; total June 30 
1908, 582 miles. 45 miles equipped electrically. V . 78, p. 1549, 2o99; 
V. 79, p. 1462, 1705. J

The company has been building about 187 miles of road, which when

tire capital stock and bonds of John L. Roper Lumber Co., owning over
600,000 acres of timber lands and 2 0 0 ,0 0 0  acres of timber rights, are owned. 
V. 87, p. 1415. Stock outstanding, common, $13,123,000; pref.,$4,800,000.

ORGAN IZATION .— A consolidation Nov. 23 ’06, per plan V. 82, p. 929,
R ece iv e rsh ip .— In July 1908 receivers were appointed. Harry K. W olcott 

and Hugh M. Kerr of Norfolk are now receivers. V. 87, p. 38; V .8 8 ,p .1002.
In July 1909 foreclosure suit under the “ first and refunding mortgage”  

was pend ng. V. 87, p. 1605.
In Dec. 1908 $1,000,000 6 % 1-ycar receivers’ certificates were sold, due 

Dec. 29 1909, subject to call at par or renewable for 1 -year at receivers’ 
option. They rank ahead of the “ first anil refunding”  mtge., any subse
quent Issue In excess of $500,000 to be subordinate In lien thereto. V.88,p.53 . 
V. 87, p. 1160, 1415, 1605.

REO RG AN IZATION  COMMITTEE.— George C. Clark of New York, 
Rathbone Gardner, Providence; Oaklclgh Thorne, John I. Watcrbury and 
S. L. Schoonmaker. Manhattan Trust Co., N. Y .: Old Colony Trust Co., 
Boston, and Union Trust Co., Providence, depositaries. In Dec. 1908 
over 75% of the bonds had been deposited. V. 87, p. 38, 014, 936, 1479.

REO RG AN IZATION  PLAN .— The plan maae public by this comrninee 
In Sept. 1908 was given In V.8 7 ,p.614,678, providing for the organization of 
a new company, which will authorize $16,000,000 stock and $ 1 2 ,0 0 0 ,0 0 0  
new bonds (see table above), the annual fixed charges being reduced from 
$1,270,746 to $605,516. The road Is to be sold under the" first and refund
ing mortgage,”  subject to four underlying Issues, aggregating $3,220,000. 
The plan provides $5,573,632 cash to retire the outstanding collateral 
trust notes (thus subjecting the equipment covered by the $1,140,000 equip
ment bonds and the $2,040,000 first gen. mtge. bonds pledged thereunder 
to the lien of the new m tge.), also to retire $47,000 Ral. & Paml. Sound 
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete 
construction of the road and $600,000 working capital. The first & refg 
bonds will receive In new stock $1,142 80 per $1,000.

The new bonds (auth Issue $12,000 000) arc to be secured by all prop, 
erty owned Including terminals, railroad and floating equip, and securities, 
except the stock and the $10,000,000 bonds or property of the John L. 
Roper Lumber Co., which may or may not be subjected to the lien o f the 
new mtffc. Of the new 1st 5s, $5,780,000 jirc to be sold to provide the ensh 
renulrements of the new conipnnv, $3,220,000 nrc to he reserved to retire 
the underlying bonds and the remaining $3,000,000 for tu tu  rerequlrements. 
of which $ 1 ,0 0 0 ,0 0 0  may be Issued by the board of directors In Its discre
tion and the other $2 ,0 0 0 ,0 0 0  only with the consent of the holders of at 
least three-fourths of the new capital stock. . . .

The collateral trust 6 % notes of 1907 ($2/750,000 ,'̂ u*]1 ®*l?SdA3S« UeL are spcurpd hv denoslt of $ 1  000.000 1st and ref. rntg* bonds of Norf. & So. Jty.. 
$2,040,000 1 st*gen mtge. bonds of N. & S. R R . anil $1,080,000 equipment 
trust 5s due $60,000 yearly to Nov. 1 1917. V . ■85, p. 86- P-.338

EARNINGS.— 11 m os., 1 1908-09------Gross, $2,198,339, net, $760,432
July 1 to May 31. (1907-08....... Gross, 1,981,799; net, 437,132

R E P O R T .— Report of Norfolk & Southern RR. was in V. 82. p. 158.
?M 8r<̂ OT3?t/2 l l s / ,W 2 : ° n ^ 8 $47e'l34':I>other’ in T O m o fT Io ,.^ :’ ^ i ,S J ^

’ ’ onfee *37 Wail St’.','N? Y*.'— <V- 87, p. 1005: V. 8 8 , p. 5 3 , 1002.)
NORFOLK & WESTERN R Y .— S ee M a p .—  System extendsi from Nor

folk, Va., westward to Columbus, Ohio, and northward to Hagerstown. 
M d.. with branches to the various coal fields In Virginia and West Virginia

R oa d  ow ned . M ile s .
Norfolk, Va., to Columbus, O - - -  704 
Radford, Va., to Bristol, T e n n .. 111 
Roanoke. Va., to H agerstown.. 238
Graham to Norton----------------------- 100
Nor. Car. Junction to Fries_____  44
Lynchburg to Durham, N. C—  115 
Portsmouth Jet. to Cincinnati 

and Ivorydalc...............   106

Roanoke to Winston..................  1 2 1
Sundry branches...................  3 3 0
Columbus terminal......... ............  4
Trackage ......................................I 3 3

Total owned June 30 1908___ 1,919
. .  ..... .. .......Double track-------------------------------  2 5 2

ORGAN IZATION .— Successor In 1896 of ’Norfolk & Western R R ., &c ., 
foreclosed per plan In V . 62, p. 641. In April 1909 Penn. HR, and sub
sidiary companies owned about $3 2 ,0 0 0 ,0 0 0  of the com. and pref. stocks, 
the holdings sold In 1906 (about one-half) having been re-purchased In 1909. 
V. 83, p. 502: V. 8 8 , p, 1062. Branches building June 30 1908, sec V. 87,
P ’ In* J uly i 909 the Norfolk & W ester- and Atlantic Coast Line agreed 
to build Jointly the Winston-Salem Southbound R R ., extending from Wins
ton-Salem, N. C., to W adcsboro, 87 miles. V. 89, p. 161.

STOCK.— Provisions of pref. stock were given In “ Supplement”  of April 
1897, page 4, said stock being 4%  non-cum. with preference as to assets.
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TbelfielcriuaSNŝN/l^inevilieS^

Wdlesboi ough'
\ Jeliico

[SUFFOLK
£ % V \ V -> a  t S j ^ S S

% ° ? ' *< S  <?A *M t.A irXx

tt feutheri.Cl Inch port!
iville JgjRIDGEWAYi

V dENNIS'̂ ON 
ywOODSDALE .
r , T o ^ROXBQRqriROUGEVONTy
i3AHA^V^/

Alilton
[Montrose 
J Landing^ M A PjQMADlSON

^ carter ,p! ne hall .nUtTSove''

nogeitrville Henderson
(alifax1^g^aRon Cipy

V w ^ WALKERTOWNĵ VLeviston
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c .,  see  n o tes  
o n  firs t  p a g e  o f  tables

N& S(Con)—  N & Slst& ref M $25,000,000gredll0sfTa 
N ew  S ecu r itie s  to B e  O utstand ing  u n d er  P la n

Stock $16,000,000 authorized...................................
First mortgage $12,000,000 gold--------------------------

Norfolk & Western R y— Com stock $100,000,000— Q 
Adjustment preferred 4%  non-cum $23,000,000--G 
N & W gen (now 1st) M Norfolk to Brls &c g -F P .c*

New River Division first mortgage gold------ FP.c*
Improvement & extension mortgage gold— FPc* 

Scioto Valley & New Eng 1st M assum gold .-C e.c*  
N & W first consol mtge $62,500,000 gold-M e.c*& r* 
Dlv 1st lien & gen M (text) g red 105 begin 1920--Q  
Pocah Joint M $20,000,000 g call 105 s f . -Q P .c ’ &r 
Col Con & Term 1st M gold guar p & 1 (end) --A lp .c*
Convertible bonds $34,000,000 gold red text-------- G
Notes secured by deposit of bonds--------------------- G.c*
Equip trusts gold $500,000 yearly since ’ 05--FP.C*

do Series A  gold due $100,000 yearly--------FP
do Series B gold due $100,000 yearly--------FP
do Series C gold guar p & 1 due $200,000 yrly
do Series D gold due $100,000 ye a r ly -------
do Series E gold due $100,000 y ea rly -------
do Series F to K g gu $100,000 each ser yrly .

$R8 do Series L to O $100,000 each series yearW.
Norristown & Alain LCon— 1st M g gu p & l(end) - -U P
North Carolina— Stock 7%  paid from rental..................
North Penn— Stock 8%  gu 090 years $6,000,000 auth

Old second M (now 1st) (7s extended In 1896)------ c
General mortgage extended In gold In 1903_.FP.c& r
Funding loan bonds $409.000______________________

North Shore Cuba— First mtge $5,000,000 g red text.F  
North East Penn— 1st M gold gu P & R  (end) -GuP.c* 
Northern (Ala)— First M ($350,000 are prior lien).  K.c
Northern (N H)— Stock 6%  rental------------------------------
Northern Central— Stock ($20,000,000 authorized) —  

First mortgage State of Maryland loan (V 74, p i  197)
Consol general mortgage of 1874 gold Series E ------ c
Second gen M Series " A ”  & " B ”  (A $2,565,000)-FP

tile s
o f

load

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T

R ate
%

W h en
P a y a b le

. . . 1907 $1,000 $14,000,000 5 g M & N

100
5 g___ 100 64,469,200 4 In 1908 J & D

100 22,991,700 4 in 1909 F & A
428 1881 1,000 7,283,000 6 g M & N
197 1882 1,000 2,000,000 6 g A & O
588 1883 1,000 5,000,000 6 g F & A
129 1889 1,000 5,000,000 4 g M & N

,661 1896 500 &c 40,400,500 4 g A & O
.881 1904 1,000 &c 23,000,000 4 g J & J
___ 1901 1,000 19,302,000 4 g J & D

4 1892 500 600,000 5 g J & J
___ 1907 1,000 &c 14,576,000 4 g J & D
___ 1908 1,000 7,500,000 5 M & N
___ 1902 1,000 1,500,000 4 g M & S
___ 1903 1,000 500,000 4 g J & J
___ 1903 1,000 500,000 4 g M & S
___ 1905 1,000 1,200,000 4 g A & o
___ 1905 1,000 700,000 4 g M & N
___ 1905 1,000 700,000 4 g J & D
___ 1006 1,000 3,500,000 4 g Various
___ ’06-’ 07 1,000 N’neJuly’09 4 g Various
___ 1902 1,000 250,000 4 g M & S
223 ____ 100 4,000,000 7 F & A

86 ____ 50 5,405,550 8 Q— F
56 1866 500 <5cc 1,500,000 4 M & N
86 1873 4,500,000 3.3 g J & J

___ 1898 402,000 4 M & N
___ 1907 1,000 See text 5 g M & S

26 1890 1,000 400,000 5 g A & o
112 1896 1,000 1,650,000 5 J & J
83 ____ 100 3,068,400 See text Q— J___ ____ 50 19,342,569 8 in 1909 J & J

144 1855 1,500,000 6 J— J
144 1885 1,000 1,757,000 4J4 g A & o
144 ’ 76-’ 82 1,000 3,565,000 5 J & J

W h ere  P a y a b le , a n d  bg  
W h om

May ’08 coup, last paid

Office, Philadelphia 
do do

Mercantile Trust Co, N Y 
do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N Y 
Mercantile Trust Co, N Y 
Guaranty Tr. Co., N Y 
Fidelity Trust Co, Phlla 

do do
do do

Commercial Tr Co. Phlla 
do do
do do
do do

Guaranty Tr. Co, N Y 
Reading Terminal, Phlla 
Burlington, N C 
Office, 240 S 3d St, Phlla 

do do
do do

Reading Terminal, Phlla
Reading Terminal, Phlla 
J P Morgan & Co, N Y 
1023 Old So Bldg, Boston 
Treasurer’s Office, Balto 
Annapolis
Treasurer’s Office, Balto 

do do

B o n d s— P r in c i 
p a l , W hen  D u e  

S to ck s— L a st  
D iv id en d

May 1 1956

50 years
June 18 ’ 09 2%  
Aug 18 ’ 09 2%  
May 1 1931 
Apr 1 1932 
Feb 1 1934 
Nov 1 1989 
Oct 1 1996 
July 1 1944 
Dec 11941 
Jan 1 1922 
June 1 1932 
May 1 1910 
Sept 1 1909-11 
Jan 1 1910-13 
Mch 1 1910-13 
Apr 1 1910-15 
Nov 1 1909-15 
Dec 1 1909-15 
To Aug 1916 
To June 1 1917 
Sept 1 1952 
Aug 1 1909 3H 
May 25 1909 2%  
May 1 1936 
Jan 1 1953 
Nov 11928 
Mch 1 1942 
Apr 11920 
July 1 1928 
July l 1009 1H  
July 15 ’ 09 4%  
Irredeemable 
Apr 1 1925 
Jan 1 1026

NORFOLK & WESTERN R Y. (Concluded).—
D IV ID ’DS. ’08. ’90. ’00. ’01. ’ 02. ’ 03. ’ 04. ’ 05. ’06. '07. ’08. 1909.

Preferred ( % ) . . 3  4 4  4 4 4 4 4 4 4 4 4
Common ( % ) _____ ,_  . .  2 2J4 3 3 3 K  4J4 5 4 June, 2

BONDS.— The first consolidated m tge.of 1896 Is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. The 
right to Issue prior Hen bonds has been annulled. V. 73, p. 502; V. 74, 
p . 151; V. 75, p. 505; V. 77, p . 1785; V . 78, p. 229.

The 4%  lsf co n so ls  are a 1st mtge. on a large part of the system, viz.; 
about 886 miles of railroad; upon Important terminals at Norfolk and Lam
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works; 
besides being a consol, mtge. upon 766 miles of the system, subject to the 
undisturbed liens. They were further secured by the equipment (cost over 
$11,000,000). See abstract, V . 64, p. 376. V . 72, p . 137, 438, 532, 723,1080; V . 75, p. 505; V . 79, p. 213; V . 81, p . 212.

The N. & W .-Pocahontas Joint bonds are secured by about 295,000 acres 
o f coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2 yi cents per ton mined. V. 73, p. 845, 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the Joint and 
several obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

D iv is io n a l  lsf lien  an d  g en . m tge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for Improvements and new equip
ment. V . 78* p. 1540; V. 79. p . 501, 628. 973. 1642, 1704, 2148; V . 80, 
p. 1175; V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453. The $4,000,000 
eouln trusts (series L to O, $1,000,000 each) mature $100,000 per series 
y  Ty from Dec.' l l  906, and March, April and June 1907. V  86, p. 548, 481.

As to secured notes of 1908 see “ General Finances below.
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con

vertible bonds and an Increase In the common stock from $66,000,000 to 
$100,000,000, to provide for the conversion. V. 83, p. 380, 435, 575. 
To provide for double-tracking and new equipment $14,576,000 of the bonds 
were offered to the shareholders early In 1907 and underwritten ;these bonds 
are convertible Into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and Int. V . 83. p. 1412, 1471; V . 84, p. 1248; V. 85. 
p. 469; V . 86, p. 109, 286.

GEN ERAL FINANCES.— Of the traffic In 1907-08 63% (11,830,060 
tons) was bituminous coal and coke; average rate per ton per m ile,0.481 
cents; train-load, 571 tons. . . .

In April 1908 $7,500,000 2-year notes were so ld ,secured by deposit of 
$10,000,000 first lien and general 4s. V. 86, p. 1043, 1101. 
L E A R N IN G S .— For 11 months ending May 31:
fek G ross. N e t .  I n t . , t a x e s ,A c .  B a l. ,s u r p .
1908-09  $26,581,651 $10,476,326 $4,910,893 $5,565,433
1907-08 . I . : ______  26,810,981 9,340,414 4,809,087 4,531,327

R E P O R T .— Report for 1907-08, V . 87, p. 674, 682 (see editorial, p. 652).
Y e a i  en d in g  J u n e  3 0—  1908. 1007. J006; J005

Miles June 3 0 ___ ___ 1,920 1,876 1,861 1,833
Passenger earning ____ $3,977,482 $4,163,119 $3,598,558 $3,158,773
Freight earnings 23,990,629 26,000,945 24,111,801 20,249,399
Mall, express? 994,106 1,000,316 777,407 681,088

Total gross earnlngs._$28,962,217 $31,164,381 $28,487,766 $24,089,260 
Oper. expenses and taxes 19^580^287 20,510,536 17,799,623 15,285,434

Total net earnings _ $9,381,930 $10,653,845 $10,688,143 $8,803,826
Total net income $10 088,959 $10,742,791 $10,853,488 $9,014,399
Intereston ?u n d «f debt- S ^ O I S  3,222.807 3,069.147 2.862.933
Interest on car trusts—  442,667 492.889 316,641 2^.6,667
Def.lnlnt.P.C .& C.bonds 192,000 218.000 188,000
T)iVq on nref (4% ) 019.656 919,044 919,614 919,530
Dlvs. on com m on___(4H)2,001,114 (5)3,223,460 (4)2,578,768(3)1,934,076
D »ni« 87.371 26,778 10,823 --------------
Betterment fund**&cl 11 l.s e o io o o  1.246,652 2,050,000 2.250.000
Discount, &c..................... 53,792 47,211 55,786 160,197

Balance, surplus_____  $347,346 $1,345,350 $760,179 $444,996
OFFICERS.— Pres., L . E . Johnson; Chairman of Board .Henry Fink, 27 

William St.. N. Y .; V .-P .. W m. G. Macdowell; Sec.. E. H. Alden; Treas.. 
Jos. B. Lacy. General office, Roanoke, V a., Philadelphia office, Arcade 
Building, Market and 15th Streets. .

Directors— Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W . ^ M a cd o w e lL  .foseph I. Doran 
and John P. Green, Philadelphia; Joseph W ood, ^ ^ y C .  Frick. Pitts
burgh; Walter II. Taylor, Norfolk. Va.— (V. 88. p. 1°6-. V. 89, p. 163.)

NORRISTOWN & AlAIN LINE CONNECTING R R .— Owns double-track 
road .65 mile long, Incl. bridge over Schuylkill R lv®£’iieXt*n T}n?Ir01?  Norris
town, to a connection with the main line of the Phlla- *  **®ad. a* a point 
above Bridgeport, Pa., Leased to Phlla. & Read. R y . at 4%  on stock and 
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar
antees the bonds.— V . 75, p . 1148.

NORTH CAROLINA RR.— Owns from Goldsboro to Charlotte. N. C.. 
221.65 m .; Caroleigh Jet., N. C., to Carolelgh Mills, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern R y. Co. for 99 years at 
$266,000 (6M %  on stock) per year till Dec. 31 1901 and $286,000 (equal to 
7%  on stock) balance of lease; also taxes. V . 63, p . 361. State of North 
Carolina holds $3,000,000 stock.— (V. 66, p. 665; V. 89, p. 163.)

NORTH COAST R R ., WASHINGTON.— V . 88, p. 686.

NORTH PENNSYLVANIA R R — Owns from Philadelphia, Pa., to Beth
lehem, Pa., 55.73 m.; branches to Delaware River, &c., 30.77 m.; 2d track, 
75.19 m.; 3d track, 15.73 m.; totaljtraok, 245.03 m. Leased for 999 years 
from May 1 1879 to Phlla. & Reading R R . at 8%  on stock, and lease as
sumed In 1896 by Phlla. & Reading Ry. Current liabilities June 30 1908, 
$377,292.—  (V. 73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p . 559, 
668.)

NORTH SHORE R R .. CUBA.— See Section April 1008.
NORTH-EAST PENNSYLVANIA R R .— Owns road from Glenslde to 

New Hope, Pa., 26 miles. Controlled by Reading Co. .Capital stock 
$400,000, of which $318,050 owned by Reading Co.; par, $50.

NORTHERN ALABAMA R Y.— Sheffield to Parrish, A la., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern R y. V. 68. p. 824, 873. also V. 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior Hens. V. 67, p. 1208. In year 
ending June 30 1908, gross, $582,121; oper. def., $56,920; Int. on bonds. 
$8?,500; rentals, &c., $24,770; bal., def., $164,100.—  (V. 69, p. 28.)

NORTHERN (N. H.) R R — Owns Concord. N. H ., to W hite River Jet.. 
V t., 70 m .; branch to Bristol, N. H ., 13 m .; total 83 ml es. Subsidiary lnes, 
Concord & Claremont R R ., 71 m.; Peterborough & Hillsborough R R ., 19 m. 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6 % , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund 
Also In 1894, Jan., 5%  extra was paid; In 1896, July 2%  extra; In 1897, 5% 
extra; In July 1904, X %  extra.— (V. 65, p. 463; V, 78, p. 238a.)

NORTHERN CALIFORNIA R Y.— See Southern Pacific R R .
NORTHERN CENTRAL R Y.— Owns Baltimore. Md., to Sunbury, Pa., 

136 m .; of which 132 in. double track— branch, 9 m.; leases— Shamokln Val. 
& Pottsv. R R ., 38 m.; Elmira & W ’msport R R ., 74 m.; operates at cost—  
Elmira & Lake Ont. R R ., 100 m.; Lykens Val. R R .. 19 m.; also since June 1 
1902, York Hanover & Frederick R R ., 56 m.; York branch Penn. R R . 
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 418 miles. Also uses 
N. Y . L. E. & W . and other tracks, 14 miles. V . 78, p. 773.

O RGAN IZATION .— A consolidation of several roads In 1854. Con
trolled by the Penn. R R ., which owns a majority of the stock.

SECURITIES O W N ED.— On Jan. 1 1909 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650: Union R R . stock. $1,225,000 (the bal. o f $875,000 being held by 
Phlla. W llm. & B alto.), &c. Also the following, mostly acquired In 1900; 
Balt. & Ohio pref. stock, $1,000,000 and com ., $1,048,700; Norf. <& West, 
pref. $500,000, and com ., $1,000,000; Eric & W . Transp.Co.stock, $500,000.

STOCK.— Authorized Issue was Increased In Feb. 1900 from $8,000,000 
to $12 000,000; Penn. R R . on Jan. 1 1909, owned $10,577,200. H he stock
holders In Nov. 1903 voted to Increase the authorized stock from $12,000,000 
to $20 000,000. V . 77. p. 1875; V . 78, p. 1907. In Jan. 1007 $2,140,169 
was issued as a 12H %  stock dividend. V . 83, p. 1471.

DIVS 1888 ’89 ’ 90 ’ 91 ’92 ’ 93 1894 to 1900 1901 to July 1909
P ercent 7 8 8 7 8 9 7 yearly *8 yearly (J&J)

♦Also ja n . 1907 12 paid In stock.
EARNINGS — 5 mos., 11909----------------- Gross, $4,701,292; net, $753,969

Jan. 1  to May 31. j l0 0 8 ............... . .G r o ss , 4,461,992; net, 771,869
ANNUAL R E P O R T .— Fiscal year ends Dec. 31. President’s report for 

1908 given at length In V. 88, p. 550, 570, showed the following:
Y e a f  en d in g  D e c .  3 1 -  1908 1007 1006. 1905.

vriipq Af ro/id . . . .  462 460 402 462
Gross earnings.................. $11,264,986 $13,237,498 $11,632,633 $10,531,962
Net earns (overTaxes). 2,228,020 2,358,865 2,385.341 1,850 114
0?herrtcelp?3 . . . . . . .  1,247,040 1,247,425 1.151,602 1.157:418

Total net Income..........*3,007,532Rentals &c ___  $437,928 $408,7o9 $436,516 $368,998
Interestondebt. A c . . . .  653.728 519,440 384,639 360.182
Dividends, 8 % ................  1,82 I ’ «28 1,37n’o22 1.375,468Miscellaneous - - - - - -  84,097 110,280 10,226 49,790'
Extraordinary" 11111 —  600,000 500,000 1,100,582 & 27,721

Balance, surplus— - -  3132■817 . . . 3 'H r.397 ?229,511 $25,374
— (V. 84, p. 508, 513: V. 86, p. 47o, 485, 544, V. 88, p. 559.)

NORTHERN RR. OF NEW JERSEY.— Owns from Bergen. N. J ., to 
Snarklll. N. Y ., 21 m.; leases Sparklll to Nyack, o m. Leased to the Erie 
R R  from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds 4% on $ 1 ,0 0 0 ,0 0 0  stock, payable quarterly, taxes, and nil cor
porate expenses. Of the $1,000,000 new 4 H %  gen. mtge. bonds, guaran
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917 and 
the remainder for improvements and betterments or equlpm’ t for operation 
by electricity of the leased properties. Sec V. 69, p. 81.— (V. 71. p. 30.)

NORTHERN RY. COSTA RICA.— See V. 71, p. 1067, and United Fruit 
Co : V 75. p. 849; V. 78, p. 288; V. 80, p. 223; V. 81. p. 614.

NORTHFRN OHIO R A IL W A Y ,— (S ee  M a p  L a k e  E r ie  A  W estern .) — 
Owns Akron to Delphos, O., 165 miles; branches. 2 miles. Leased In per
petuity to L. E. & W ., which guarantees the bonds. V . 62, p. 826.

.STOCK.— Common stock (all owned by L. E. & W .) , $3,580,000; pre
ferred non-cumulatlve 5%  stock, $650,000; par of each, $100,

BONDS.— The fir s t  mortoago Is for $4,000,000; of which $1,500,000 un
issued are limited to $15,000 per mile of completed road hereafter con
structed or purchased. Operated as part of L. E. & W. V. 66, p. 337.

NORTHERN PACIFIC R A IL W A Y .— (S ee  M a p s . ) —  Operates one of the 
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn., 
and Duluth, Wls. (the head of Lake Navigation), and running thence west
erly; traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches.
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F o r  e x p la n a tio n  o f  co lu m n  head in gs , & c . ,  see  n otes  
o n  fir s t  pa ge  o f  tables

Northern of New Jersey— Stock guar (see V 6!), p 81)- 
Thlrd mortgage (now flrst) Interest guaranteed— c 
Gen mtge $1,000,000 gold Int guar by lease.- Usm.c* 

Northern Ohio— 1st M g ($15,000 p m) gu p & L .C c.c*  
Northern Pacific R y—Stock $250,000,000 authorlzed- 

St Paul & N P gen M land grant assum cd-.C e.c*A r.
do do registered........................... ...........

Wash A Columbia River 1st M gold assum ed.-F  c* 
New mortgages of Northern Paclllc R a ilw a y— 

Prior lieu M $130,000,000 gold land gr.-A le.c*A r 
General lien M $100,000,000 gold land gr .-F .c*A r 

St Paul-Duluth Dlv pur money M $20,000,000.G.c* 
C IJ A Q coll tr M g (red since Jan ’ 06 at 105). S.eAr

do do registered----------------------------
B o n d s  U n d erly in g  S t P a u l  &  D u lu th  D ie  M o rtg a g e

St Paul A Duluth first mortgage assumed_______ c*
Second mortgage assumed_________________ Ce.c*
Taylor’s F A L Sup 1st M s l  not drawn____Ce.c*
Duluth S L 1st M p A I sink fd not draw n..C e.c*
Consol mtge assumed $5,000,000 gold____ Alp.c*

Northern Pac Term C o—First M gold red at llO -.p '.c*  
Northern Railway (Cal)— Sec Southern Paclllc R R .
Northern Securities—Stock $ 3 ,054 ,000 .._____ _______
Northwestern Coal Ry— First M guar (end) gold .F .c*
Northwestern Pacific—Stock ($35,000,000).............. .F

Cal Northw 1st M g guar by St F A Nor Pac sink fd - 
San Francisco & Nor Paclllc 1st M gold s f-Ale.c* Ar 
North Paclllc Coast general mtge (now flrst) g o ld - .c
Eel River A Eureka flrst mortgage____________
lst&ref M $35,000,000 g red 110 aft 10 yrs_F.xc*Ar

Northwestern RR of South Car— First M $375,000___
Norwich & W orcester—Preferred stock 8%  ren ta l___

Uonds (not mtge) lnt guar underlease currency.cAr 
Norwood & St L— 1st M $300,000 g red 110 In 10 yrsTa 
Nova Scotia Eastern— First mortgage gold red (text), 

p Berlin at 4.20 marks per dollar, z 5,130 miles, In

M  ties 
o f

R oad

D a te
o f

B o n d s

S ic e , o r  
P a r  
V a lu e

$100
21 1887 100 Ac

1900 1,000
167 1895 1,000

100
182 1883 1,000
182 1883 1,000
163 1895 1,000

See z 1896 500 Ac
See z 1896 500 Ac

226 1900 1,000
1901 l.OOOAc)

. . . 1901 l.OOOAcJ
167 1881 1,000
167 1887 1,000

21 1884 1,000
25 1886 1,000

238 1898 1,000
. . . 1883 1,000

100
1893 1,000

399 100
40 1898 1,000

165 1889 1,000
90.5 1892 1,000

1894 1,000
1907 1,000 Ac

66 1899 1,000
72 100

1897 1,000
1902 500 Ac

Text 1905 £100
cludln g 40 m lies not o

A m o u n t
O utstand ing

$1,000,000
054.000
154.000

2.500.000 
248,000,000

8.021.000
2,620,566

105,431,000
60,000,000
*7,541,000

107,613,500

1,000,000
2,000,000

210,000
500.000

1,000,000
3.505.000
3.954.000

794.000 
35,000,000

977.000
3.834.000
1.498.000

313.000
5.694.000

285.000 
3,000,000
1.200.000

100.000
(?)

perated; sp

I N T E R E S T O R  D I V I D E N D S B o n d s — P r in c i 
p a l. W h en  D u e  

S to ck s— L a st  
D iv id en d

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h om

4 Q— M 50 Church St, New York June 1909 1 %6 J A J do do July 1 19174H  g J A J do do Jan 1 20005 g A A O Chase National Bank.NY Oct 1 1945See text Q—F J P Morgan A Co, N Y Aug 21909 1 H
0 g F A A do do Feb 1 19236 g Q— F do do Feb 1 19234 g J A J Farmers’ L A Tr Co, N Y July 1 1935
4 g Q—J J P Morgan, N Y ; A Ber p Jan 1 19973 g Q— F do do Jan 1 20474 g J & D do do Dec 1 1996

I 4 g J A J do do July 1 1921\ 4 g Q— J do do July 1 1921
5 F A A J P Morgan A Co, N Y Aug 1 19315 A A O do do Oct 1 19176 J A J do do Jan 1 19145 M A S do do Sept 1 19104 g J A D do do June 1 19686 g J A J W inslow,LanlerACo.N Y Jan 1 1933

See text See text Checks mailed Jan 10 1909 4%5 g 
5

M A N Farmers’ L A Tr Co, N Y May 1 1923
5 g A A O San Francisco A New Yk Apr 1 19285 g J A J New York and Frankfort Jan 11919
5 g J A J Co’s office, San Francisco Jan 1 19125 A A O Eureka Oct 1 1914

g M A S New York Mch 1 19574 A A O Safe Dep A Tr Co, Balt Apr 1 1949
8 Q — J Mech Nat Bk, Worcester July 1 1909 2%
4 M A S Company’s office Boston Mch 1 1927
5 g A A O City Nat Bk, Watert.N Y Apr 1 1932
5 g J A D 30 1955

urs, 261 miles. * $361,000 add’l In treasur yJune 30 1908

NORTHERN PACIFIC R A ILW A Y— Concluded.
M a in  lin e . M i l e s .  | L ea sed  to o th ers. M il e s .

Ashland, Wls. to Portland, |To other companies____________ 9
Ore. (Inch 5 m. terminals). .2,171 |To Province of Manitoba............  355
Bralnerd and Staples to St. |Not operated................................... 22

Paul ........................................  181 | ---------
Other lines......................................  410 I Total (Inc. 48 m. trackage)-.6 ,035

„  ---------I C on tro lled  p r o p e r t ie s —
Total main line.......................... 2,762 |Mlnn. & Intern. (V. 77. p. 451). 175

Various branches______________ 2,88) lOther companies___________  75
Total lncl. 5 m. trackage ITotal system June 30 1908--------- 6,285

(operated directly)________ 5,649 ISerond track_______________  329
The Manitoba branches, aggregating 354 m ., were leased for 999 years 

from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern R y. at a rental of $210,000 annually for the flrst 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.

Spokane Portland & Seattle R y.. Joint line with Great Nor., build
ing from Portland to Spokane, Wash., with branches; total, 417 miles, was 
completed May 1009: see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. 
Northern Paclllc part of Joint line with Union Pacific, Culdesac to Grange- 
vllle, 55 miles, completed In 1908; also Big Fork River, Minn., to Interna
tional Falls, 34 mlle3. V. 85, p. 1089. In May 1909 Missouri River 
branch, from Glendive, Mont., to Mandan, N. D., 250 miles, was proposed, 
contract for loO miles being let. In May 1909 arranged for Joint use of 
C o.’s line between South Tacoma and Vancouver, Wash., 135 miles, with 
Great Northern and Union Paclllc. V. 88, p. 1373.

H ISTO RY .— This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and oftier property of the Northern Paclfltj R R . 
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.

The original Northern Paclllc Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.— The $75,000,000 preferred stock was paid olf at par on Jan. 1 
1902, the common being Increased from $80,000,000 to $155,000,000.

Stockholders In Jan. 1907 subscribed for $93,000,000 new stock at par,
paid In Installments to Jan. 1909. V. 83, p. 1471, 1524: V. 84, p. 221.

The Union Paclllc system In July 1908 owned $1,914,400 stock. V. 83, 
p. 1322, 1352; V. 84, p. 508; suit to set aside ownership, V. 86, p. 286.

DIVIDEN DS—  ’01. ’02. ’03. ’’04; ’05. ’ 06. ’07 ’0 8 . ----------1909----------
On com m on___ (% ) 4 O H  7 0 %  7 7 7 *7, 1 % , 1 H . 1 H .  (?)
On pref. (ret)__ (% ) 4 1 . .  . .  . .  . .  __ ________

* Also Dec. 1908 11,26%from sur. of N. W. Impt Co. V. 87, p. 1238 
BONDS.— Abstracts o f the new Prior I,len and General Lien mortgages 

o f  1896 were In V. 63, p. 1012-1019, 1072.
P r io r  lien  4% s purchasable with land sales at not exceeding.

110 (but not subject to call), not over $500,000 cash yearly.
to be so applied. Total Issue_________ ____________________ $130,000,000

Issued (of which $1,553,471 In treasury June 30 1908)______  106,984,500
issued, but purchased and canceled_________________________  4,665,500
Reserved to retire St. Paul & N. P. and West. R R . b on d s.. 8,350,000 
For new construction, betterments, equipment, Ac., under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000—still held___________  10,000,000
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 

retire the prior lien bonds at maturity.
The S t. P a u l  &  D u lu th  D iv is io n  mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, o f which $9,215,000 were 
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
A D. bonds and the balance for Improvements to the property. V. 70, p. 
1250; V . 71, p. 1167. The lands Included In the grant of tne former St.Paul 
A Duluth are estimated to be worth about $4,000,000, and were not cov 
ered by the old mtges. They are to be sold and proceeds applied to pur
chase of the bonds at not over 105 and Interest, or, If not purchasable at 
that price, then to betterments, Improvements or additions to the mort
gaged premises or equipment therefor. To July 1908 $2,339,000 had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339.

LAND G R A N T.— The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25,600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1008 10,445,938 acres, viz.:
M innesota............................... 25,474 (Idaho ...................................... 45 i,236
North D a k ota ......................  6,030 (W ashington..........................2,451,289
M ontana__________________7,027,623 lOregon  ................... ..........  389,727

Sales In 1907-08, 148,329 acres. Net cash receipts, $1,217,107. 
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107,

612,600 of the $110,839,100 stock of Chic. Burl. A Quincy R R . In exchange 
for their Joint 20-year 4%  gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V . 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601.

EARN INGS.— 11 mos., 1 1908-09...G ross, $62,313,051; net. $27,942,853 
July 1 to May 31. J1907-08...Gross, 03,979,979; net, 27,967,521 

For 5 mos. ending Nov. 30 1908, net, $15,743,812, against $15,348,039 
In 1907; other Income, $1,128,438: taxes, $1,348,620; Interest and rentals, 
$4,709,701; 3 mos. dlv., 1 H % ,  calls for $2,712,500; bal., sur., $8,101,429.

R E P O R T .— Report for 1907-08 In V . 87, p. 930,1081, 1093; edit., p. 1054. 
INCOME ACCOUNT— IN TER-STATE COMMERCE CLASSIFICATION. 

Y ea rs  en d in g  J u n e  30—  1907-08. 1906-07. In c . o r  D ec .
Average m iles_________________  5,633 5,444 Inc. 189
Passenger........................... - ........... 18.133.238 16.320,861 Inc. 1,812,377
Other revenue from transp’n   3fl24,315 3,002,968 Inc. 121,347
"  ‘ 554,095 -Revenue other thun transp’n . . 491,436 Inc. 62,656

Total operating rev en u e____*>68,235,434 $67,465,635 Inc. $769,849
Operating Income (over ta x es).$ 1 6 ,293,891 $28,876,273 Dec. $2,582,382 
Other Incom e................................. 4,003,998 2 ,876,790 Inc. 1,127,200

Gross Incom e______ ..$30,297,889 $31,753,072 Dec. $1,455.183

D ed u c t—  1907-08.
Hire of equipment_______Cr.$103,491
Rentals paid_____________  302,522
Interest on funded debt______  7,098,908
Int. A com. on new stk. subsc’ns 3,106,883
Dividends on stock, 7 % _ 10,850,000
Depreciation of equipment_____  . .  . .
Insurance fu n d ..................  2,784,950

1906-07.
$879,256

245,539
6,994,620

159,727
10,850,000

5,926,753

In c .  o r  D ec .  
Dec. $982,747 
Inc. 56,983
Inc. 104,287
Inc. 2,947,156
Dec. 5,926,753 
Inc. 2,784,950

Net surplus for year................ $6,258,118 $6,697,176 Dec. $439,058
O ld B a s is —  1906-07. 1905-06. 1904-05. 1903-04.

Average miles operated. 5,444 5,401 5,315 5.262
Gross earnings.................. $68,534,832 $61,223,476 $50,722,886 $46,524,574
Not earnings...................... 30,870,515 30,128,043 23,914,127 22,290,031
Taxes ............................   2,398,719 2,213,040 1,601,000 1,462,775

DIRECTO RS.— John S. Kennedy, Arthur C. James. George F. Baker,
William Sloane, J. Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elli
ott, Charles .Steele, George W. Perkins, William P. Clough, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley.

OFFICERS.— Pres., Howard Elliott, St. Paul, Minn.; V .-P ., James N. 
Illll; See.. George H. Earl, New York; Treas., C. A. Clark, St. Paul. 
N. Y . office, 34 Nassau St.— (V. 88, p. 295, 945, 1373; V. 89, p. 163.)

NORTHERN PACIFIC TERA1INAL COAIPANY. OF OREGON—Owns 
terminals on the Willamette River, Ore., at Portland. East Portland and 
Albina, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet.

LEASE.— Leased for 50 years from Jan. 1 1883 Jolntlv and severally to 
Northern Paclllc, Oregon R y. A Navigation and Oregon A California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon R R . A Nav. V. 69, p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon R y. A Nav. Co., 40% by Nor. Pac. and 20% by Oregon A Cal. 
R R .), and held by Central Trust Co. o f New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.— The flrst mtge. is for $5,000,000; in Jan. 1909 $4,266,000 had 
been Issued, of which $761,000 retired by sink, fund— drawings at 110 and 
interest.— (V. 87, p. 227, 930; V. 88, p. 232; V. 89, p. 163.)

NORTHERN SECURITIES CO.— In 1904 the U. S. Supreme Court de
clared the company to be a combination In violation of the Anti-Trust Act- 
ami therefore Illegal. V. 76. p. 8 1 1 , 919, 1249; V. 78, p. 1168.

The stockholders voted on April 21 1904 to reduce the stock from $395,
400,000 to $3,054,000, the par value of shares to remain $100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1908 was in V. 88, p. 154.

DIVIDEN DS.— Dividends 1902. 4 % ; 1903, 4 M % ; 1904, Feb., 1 H % . 
On stock as reduced, 5% each paid Jan. 1906 to 1908; 1909, Jan., 4% .

OFFICERS.— Pres., Jam esJ.H Ill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W . P. Clough. Office, 26 Liberty St., N. Y .— (V. 88, p. 375.)

NORTHWESTERN COAL RY.—AUouez Bay, Wisconsin, to A llouezJct.. 
W ls., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 are apportioned to the railroad and $574,000 to the coal 
property. See official statement, V. 71, p. 698. Capital stock, $1.000,000. 
For year ending June 30 1907, gross, $25,324; net, $2,663; lnt. and taxes, 
$11,978; bal., def. for year, $9,315.— (V. 71, p. 698.)

NORTHWEST.— See Chicago A North Western.
NORTHWESTERN PACIFIC RR.— Operates a system extending from 

Point Tlburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles In all. Incorp. Jan. 8 1907 In the Interest 
of South. Pac. and Atch. Top. A S. Ffc, which each owns517.499.500 stock, 
and took over by consolidation the Cal. A Northw., San Fran. A N. Pacific, 
North Shore R R ., San Fran. A Northwestern, Eureka A Klamath River 
and Fort Bragg A Southeastern. A connecting line of over 1 0 0  miles Is to be 
built from Wllllts to Pepperwood, contract being let for part In .Sept. 1907.

BONDS.— San Fran. A North. Pac. 5s Issued at $25,000 per mile; s. f . ,  
$25,000 y ’ ly; bonds drawn at 110 and lnt. (mtge. abstract V. 49, p. 241.)

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74. p. 1252.
Of the flrst and refunding 4 ^ s  of 1907 ($35,000,000 auth.), $5,694,000 

was outstanding Jan. 1909, all cntfned by Southern Pacific; the mortgage, 
reserved $6,676,000, to retire a like amount of underlying bonds, $5,
000,000 for Improvements and equipment and $13,324,000 for branches 
or extensions, Including one from Shively to Wlllcts and from Wend- 
llng to a connection with the line from Uklah to Tlburon. V. 84, p. 
221, 094: V. 85. n. 222.

EARN ING S.— 11 mos., 11908-09____Gross, $2,726,329; net, $659,957
July 1 to May 31. J1807-08 ____Gross. 2,818,667; net, 576,662

Report for year ending June 30 1907 In V. 85, p. 861. Year ending June 
30 1908, gross, $3,086,391; net, $531,016; other Income, $138,586; charges, 
$028,978; bal., sur., $40,624.

NORTHWESTERN RR. OF SOUTH CAROLINA.— Wilson Mill, S.C., via 
Sumter to Camden, 62.5 miles: branch, Millard to St. Paul, 3.5 m .; track
age, 5 m .; total, 71 miles. Stock, $100,000. Dividend, 6% paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6% : 1907 and 1908, 4 % . Year ending 
June 30 1908, gross, $98,064: net, $28,612; Int.. taxes. A c., $18,026; divi
dends (4 % ), $1,000; bal., sur., $6,615.

NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to W or
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m .; total, 72 miles. 
Leased to New England R R . for 99 years from Feb. 1 1869, and accepted by 
N. Y. N. H. A H. In 1898; rental 8% on pref. stock.— V. 70. p. 125.

NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville. N. Y .. 
7 Y , miles; opened Oct. 1901. Stock. 5100,000; par of shares, $100. Bonds 
arc subject to call at 110 after April 1 1912. Year ending June 30 1908, 
gross, $61,656; net, $23,798; Int. and taxes, $6,059; bal., sur., $17,739. 
Pres., Chas. H. Remington: Manager, F. A. .Sherman, Norfolk, N. Y .; 
Treas., Warren F. Howe, Watertown. N. Y .— (V.-.74, p. 1090.)
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0 4 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X I X .

RAILROADS.

F or explanation of column headings, &c., see notes 
on first page of tables

Ogden Mine RR— Stock (5%  rental Central of N J ) . . .  
Ohio Conn R y— 1st M $2,000,000 g gu p & l(text)F .c* 
Ohio & Kentucky— 1st M gold sink fd call at 110-Ce.c* 
Ohio & Little Kanawha Ry— First M gold red 105 .. K 
Ohio River— First mortgage ($2,000,000) go ld -.F P  c* 

General M ($3,000,000) gold first on 30 m iles..FP.c* 
R av Sp & Glen 1st M $400,000 g gu p & l .- .F P .c *  
Huntington & Big S 1st M ($400,000) gold gu ar .-c*  

Ohio River & Western— First mortgage $600,000 g . . F 
Oklahoma Central— Receivers’ certfs $500,000 auth..

1st M $10,000,000 redeem (text)....... ...........................
Old Colony— Stock 7%  guaranteed by rental_______c*

Bonds not mortgage....................................................... r
Bonds not mortgage (authorized $3,000,000) g.c*&r
Bonds not mortgage..............— ............................. c&r
Boston Clinton F & N B mortgage.......................NB c
Bonds not mortgage.......................................  c&r

Omaha Bridge & Terminal Ry— First M ($5,000,000). 
Opelousas U & N E— 1st M $5,000,000 g gu (text) .M e 
Oregon & Cal— 1st M gold drawn at 100 gu p & l.Un.c*
Oregon RR & Navigation— Common stock...............

Preferred stock 4%  non-cumulatlve......... ..............
Consol mortgage (now first) $24,312,800 gold.N .c* 

Oregon Short Line RR— First mtge (R yC o) g o ld .- .c *  
Utah & Northern first mortgage exten In 1908— c* 

Cons M gu $15,000 p m s f not drawn go ld -.A B .c*  
Cons 1st M $36,500,000 gold (1st M on 400 m) _G.c* 
Ref M $100,000,000 g gu p & 1 red (text) ..E q ,c*& r
Income bonds Series A 5%  non-cumulatlve......... OB

do Series B non-cum ulatlve................Mo
Oregon & So E— First M $300,000 g red 110 s f ------Ta
Oswego &  Syracuse— Stock 0%  guaranteed D L & W . 

Consolldated mortgage (guaranteed by D L & W )- .
Constructlon mortgage guar (for $1,000,000)..........F

Overton County— First mortgage $250,000 gold--------
Owensboro & Nashville— First mortgage go ld -.-C e .c*  
Ozark & Cher Cent— See St Louis & San Francisco 
Pacific & Eastern— First mortgage gold redeem (text)

M ile s
o f

Road

10
9

26
80

172
209

33
11

111
132

24
57

670

1,158
600
477
477

1,479

Date
of

Bonds

1903
1896
1900
1886
1887 
1890
1892 
1903 
1908
1905
1888
1894
1895 
1880 
1902
1893
1906 
1887

1896 
1882 
1878 
1886
1897
1904 
1897 
1897 
1902
1876
1883
1905 
1881
1907

Size, or 
Par 

Value

$100
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

*■ ' T .ooo 
100 

1,000
1.000 &c
1.000 &c 

1,000
1.000 &c 

100
1.000 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 

500 &c
1.000 &c 

500 &c 
500 &c 
500 &c

50
1,000
1,000
1,000
1,000

100 &c

Amount
Outstanding

$450,000
2,000,000

250.000
228.000

2,000,000
2.941.000

376.000
303.000
600.000 

abt.200.000
2.640.000

19.379.000
4.000. 000
3.000. 000
5.598.000
1.912.000
1.000. 000
1.750.000
1.143.000

17.745.000
24.000. 000
11.000. 000
23,3a0,000
14.931.000

4.991.000
1.802.000

12.328.000 
See text

INTEREST OR D IV ID E N D S.

Rate When Where Payable, and by
% Payable Whom

5
4 g
5 g 
5 g
5 g
6 g
6 g
4 g 
6
5 g
7 
4
4 g
4
5
3M
5
5 g
5 g

See text. 
4 in 1909 

4 g
6 g
4 (7)
5 g 
5 g 
4 g

7,185,000 5%  in Se
14,841,000

300.000 
1,320,400

438.000
668.000
250,000

1,200,000
See text

4 in 1908 
5 g 
9

See text 
5
5 g
6 g
6 g

J & J 
M & S 
J & J 
M & S 
J & D 
A & O 
F & A 
J & J 
M & S 
M & N15 
J & D 

Q—J 
J & J 
F & A  
J & D 
J & J 
J & J 
J & J 
M & S 
J & J 
See text. 
J & J 

& D 
& A 
& J 
&
& J 
& D

J 
P 
J 
J 
J 
J
p t 1908 

Oct
A & O 
F & A 20 
See text 
M & N 
J & J 
M & N

608 Chestnut Street, Phil 
Farmers’ L & Tr Co, N Y 
1 Broadway, New York 
Knickerbocker Tr Co,NY 
Central Trust Co, N Y 

do do
do do

New York or Philadelphia 
Hambleton & Co, Balt 
New York 
1 i default.
Office, Boston 

do 
do 
do

New Eng Trust Co, Bost 
Treasurer’s office, Boston 
Prov Life & Tr Co, Phlla 
Mercantile Trust Co, N Y 
South Pacific Co, N Y 
Office 120 B ’way, N Y 

do do
New York and Germany 
120 Broadway, NewYork 

do do
do do
do do
do do
do do
do do

Trust Co of America, N Y 
Del L ack * West R R ,N  Y 

do do
do do

Colonial Tr & S Bk, Chic 
71 Broadway, New York

J & D Oreg Tr & S Bk,Portland June 1 1937

Bonds— Princi
pal. When Due, 

Stocks— Last 
Dividend

July 1009 2 H %  
Sept 1 1943 
July 1 1026 
Men 1 1950 
June 1 1936 
Apr 1 1937 
Aug 1 1920 
July 1 1922 
Sept 1 1953 
Nov 15 1911 
Dec 11945 
Julyl ’ 09,1J*%  
Jan 1 1038 
Feb 1 1924 
Dec 11925 
Jan 1 1910 
July 1 1932 
Feb 11943 
Mch 11956 
July 1 1927 
See text.
July 1 1909 2% 
Junel 1946 
Feb 1 1922 
July 1 1033 
July 1 1926 
July 1 1946 
Dec 11929 
July 1 1946 
July 1 1946 
Apr 1 1922 
Aug 20 1909 
Matured 
May 1923 
Oct 11945 
Nov 1 1031

O G D E N  M I N E  R R . — Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. j . ,  10 miles. Leased for 999 years from Jan. 1 1882 
to Central R R . of N. J. for 5% per an. on stock and $500 yearly for org. exp.

O Q D E N S B U R G  &  L A K E  C H A M P L A I N  R Y . — S e e  R u t l a n d  R R .

O H I O  C O N N E C T I N G  R Y . — Owns bridge over Ohio River near Pitts
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Clncln. Chic. & St. Louis R y .; rental, net earnings. 
Stock increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn
sylvania C o m p a n y , which on Jan. 1 1909 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Dlvs. In 1906, 5% : 1907 and 1908, 7 % . For cal- 
year 1908, gross, $283,010; net, $224,998; other Income, $47,527; charges, 
$80,000; dlvs. (7 % ), $140,000; bal., sur., $52,525.— (V. 82, p. 752.)

O H I O  & K E N T U C K Y  R Y . — Owns from Lex. & East. R y. at Jackson, 
K y ., to cannel coal fields In Morgan County, K y ., 26 miles. Operated by 
Lex. & East. R y ., but independent operation resumed In July 1904. Com
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; 
Junior securltes to be taken by stockholders, $175,000. Bonds are guar
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1908, 
gross, $86,016; net, $24,201; charges, $26,403; bal., d cf., $2,202. Pres., 
W . de L. Walbridge, 1 B’way, New York.

O H I O  &  L I T T L E  K A N A W H A  R Y . — Zanesville O ., to Marietta, &c.. 
80 miles. V. 69, p. 907. Balt. & Ohio has pledged under Its Pitts. L .E .&  
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, p. 
1264. Stock is, com ., $918,000; pref., $1,167,500. Year 1907-08, gross, 
$278,766; op. def., $304; other Income, $643; charges, $31,301; balance, 
deficit, $30,962.— (V. 73, p. 1264.)

O H I O  R I V E R  R R . — (S e e B .  &  O . M a p . ) —  In July 1901 purchased by the 
Balt. & Ohio R R ., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for Its own Pitts. L . E. & W. Ya. 4s. V . 73, p. 287.

O H I O  R I V E R  & W E S T E R N  R Y . — Owns Bellalre, O., to Mill Run, O., 
I l l  miles; narrow-gauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired “ county railway”  at Zanesville. 9 miles. Successor Jan. 1 1903 to 
Bellalre Zanesville & Cine. R R . In 1905 control reverted to original own
ers. V  80, p. 163, 473, 600, 1913. Stock authorized, $1,000,000; out
standing June 30 1908, $669,300; par, $100.

The stockholders voted Dec. 4 1906 to Increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, build extensions, 
&c.; also to Issue not over $4,000,000 of 5% bonds. V. 83, p. 1099.

In year ending June 30 1908, gross, $192,715; net, $25,468; lnt., taxes, 
&c., $31,075; bal., def., $5,607. Pres., S. L. Mooney; Treas., W . C. Moon
ey, Woodsfleld, Ohio.— (V. 83, p . 1099.)

O K L A H O M A  C E N T R A L  R R . — Owns Lehigh, Okla., to Chlckasha, 132 
m ., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1344, 1410. Of $500,000 receivers’ certfs. authorized, 
about $200,000 had been sold In Jan. 1909; probably not over $300,000 
will be Issued. V. 88, p. 158. In Oct. 1908 a m ajority of the bonds had 
been deposited with a committee, F. J. Lisman, chairman (Columbia 
Trust Co., N. Y ., depositary). V. 87, p. 1160. Stock (par of shares $100), 
$2,640,000 to be held until 1910 In voting trust composed of directors. 
W estern Trust & Savings Bank, Chicago, is mtge. trustee. See statement,
V. 82, p. 752. President, Dorset Carter, Lehigh, Okla.; Sec. and Treas.,
W . G. W alling.— (V. 87. p . 1160; V. 88, p. 158.)

O L D  C O L O N Y  R R .  ( M A S S . ) — Owns road from Boston to Provlncetown, 
Mass., Newport, R . I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line).

LE ASE .— In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $6,903,300 was on June 30 1908 held by the lessee. 
The lease provides for dividends of 7%  per annum on stock not exchanged. 
V. 76. p. 247, 374. Stock auth., $20,000,000. In April 1908 $500,000, 
in Feb. 1908 $7,600 and In Feb. 1909 $500,000 stock was sold. V. 86, p. 
982, 1101; V. 88, p. 53, 375, 453, 507.— (V. 88, p. 53, 375, 453, 507.)

O M A H A  & D E N V E R  S H O R T  L I N E  R R . — Projected from Omaha, Neb., 
to Denver, Col., about 500 miles. Incorporated In Colorado In 1906. 
Stock authorized, $12,500,000; par of shares, $100.— (V. 83, p. 04.)

O P E L O U S A S  G U L F  & N O R T H E A S T E R N  R R . — Projected from Ope
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized. $2,
000,000, of which Tex. & Pac. owns $ 1 .400,000; par o f shares, $25. Bonds 
authorized, $20,000 per mile, will be guar, by Tex. & Pac. as Issued. The 
$1,143,000 bonds Issued Dec. 31 1908 were all owned by the Tex. & Pac. V. 
82. p. 98; V. 83, p. 688: V. 86. p. 792. Pres., C. E. Satterlee; Sec., p . B. 
Bert, Opelousas, La. N. Y . office, 195 B’way.— (V. 85, p. 922.)

O R E G O N  & C A L I F O R N I A  R R . — {S ee  M a p  S ou th ern  P a c . ) —  Portland, 
Ore., to California State line, 367 m .; Albany Jet. to Lebanon. 12 m.; Port
land to Corvallis, 97 m .; W oodburn to Natron, 93 m .; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jet. to Wendltng, 16 in.; Spring
field to Sprlnglleld Jet., 1 m.; trackage, 1 m. Total, 666 miles.

LEASE, &c.— Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing lnt. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock. $12,000,000 of which Is 7% pref. V. 72. p. 287. 
Due Southern Pacific June 30 1908, $7,741,966. Litigation, V. 88, p. 376.

BONDS.— Land grant acreage unsold June 30 1908, 2,341,816, part be- 
ng covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
interest Is printed on each of the 5% bonds. See V. 63, p. 754.

EARN ING S.— Year ending June 30 1908, gross, $6,913,414: net, $2,
709.600: other Income, $500; lnt., taxes, &c., $1,760,286; bal., sur., $949,- 
814.— (V. 80, p. 2220; V. 88, p. 376.)

OREGON RAILROAD & N AVIGATION — (See M a p  U n io n  P ac.)— East 
Portland. Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to ISpokane, 
Wash., 227 m.: branches ow ; ed, 450: leases S .akc River Valley R R ., Wal- 
lulato Granee City, Wash., 66 m.; other, 16 m.; owns securities ol, but 
leases, Columbia River & Oregon Central R R ., Arlington to C onaon.ure., 
45 m., and Columbia Southern R y ., Biggs to Shanlko, 70 m.; total June 30 
1908, 1,277 miles, of which 13 narrow-gauge; river division water lines, 258 
miles. Ocean line to San Francisco, 660 miles. Branch from Elgin, Ore., 
to Joseph, 63 miles, also extension of St. John s branch, 20 ndles. Is under
C°T helOre°gon Washington & Idaho R R . Is budding from PorUand Ore . 
to Puget Sound, about 230 miles, of which Lewiston Jet. to Lewiston, 
Idaho, 72 miles, was opened July 7 1908.

ORGAN IZATION .— Organized In July 1896, per plan In V . 61, p . 325. 
and V. 62, p. 41. Controlled by Union Pacific R y., directly and through Ore
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern 
R y ., Biggs, Ore., to Shanlko, 71 miles. V . 73, p . 1303.

STOCK.— In July 1908 all except $20,200 com . a.nd ^3,410 pref. stock 
was owned by Un. Pac. system, being mostly deposited under o re . Short 
Line refunding 4s of 1904. V . 70, p . 177; V. 80. p. 1913.

D IVIDEN DS.— On p re fe r r ed . 1807, 2 % : 1 8 9 8  to July 1900, both inch, 
4% yearly. On co m m o n , 1% July 2 1898; in 1908, 4 % . On Feb. 20 1908 
an extra dlv. of 75% was paid on both pref. and com . V. 87, p. 1421.

BONDS.— Consol. 4s (abstract V. 63, p. 028) unissued are mostly re
served for add’l road at not more than $20,000 per mile. V. 74, p. 20b.

E A R N IN G S — 11 mos., 11908-09____Gross, >«j8J,646; net, $5,750,552
July 1 to May 31. ] 1907-08____Gross, 12,914,716, net, 6,356,642

For 10 mos. ending Apr. 30 1909, net after taxes, $4,852,815, bond lnt., 
$756,700; other charges, $385,316; pref. d lv., 4 {»• ,* v  an U C?J?V , v “  4 % , $959,176; bal., sur., $2 ,3 1 6 ,6 1 6 .—IV . 87, p. 1421, V. 89, p. 163.)

OREGON SHORT LINE R R .— (S ee  M a p  U n . P a c . ) — G m n g e r  W y o . .  t o  
Huntington, Ore., 542 miles; branch to K e tc h u m , Ida., 70 m., Ogden to Mc- 
Cammon, Ida., I l l  m .; Pocatello to Silver Bow, Mont., 25b m .; Cache Jet., 
Ida., to Preston, Utah, 42 m .; Ogden, Utah, to Sandy. 50 m .; sundry 
branches, &c., 368 m .; Butte to Garrison, M ont., 57 m ., owned, but oper. 
by Nor. Pac.; trackage, 11 m.; total, June 30 1908, 1,507 miles.

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Callentes, Nev., 340 m ., with some branch mileage and additional completed 
road south of Callentes, 512 m. In all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake R y., the Ore. Short Line acquiring a half In
terest In the San Pedro L. A. & S. L. V. 79, n. 170o. V. 76, p. 919, 13o6. 
V. 77, d . 38. Extension to St. Anthony, 70 miles, was completed Dec. 1007.

In June 1909 the Lembl & Salmon River Valley R R . was Incorporated 
as a subsidiary to build extensions, the routes mentioned aggregating about 
535 miles. V . 89, p. 42.

H ISTO RY .— Successor March 16 1897 of the Oregon Short Line & Utah 
Northern R y., foreclosed per plan In V. 62, p. 504. 505. Controlled by Un. 
Pac., which holds nearly the entire capital stock and the greater part of the 
incom e A and B bonds. V. 75. p . 1032. Acquisitions In 19061, $36.303,
432 4 u %  notes given In part payment maturing In Mch. ana sept. 1907. 
V 84 p 5 2 ,5 72 ,9 3 2 . In 1907 acquired $5,685,750 stock and $1,034,000 
bonds o? Utah Light & R y.. Salt Lake City. V . 83, p. 1171; V. 87 p 1548-9 
In April 1909 subscribed for $37,500,000 Sou. Pac. convertible 4%  bonds 
at 96. V. 88, p. 507.

CAPITAL STOCK.— Authorized, $27,460,100. of which Union Paclflo 
owns $27,350,700; remainder In treasury. V. 68, p. 188, 381,474. In 1906 
paid 50% dividend. V. 84, p. 52.

ROMOS —Of the $36,500,000 fir s t  c o n so ls , $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor 7s due July 1 1908 were extended to July 1 1033 at 4 % . V. 86, n. 1410.

Series A incomes, non-cumulatlve 5 per cents, have received: In Sept. 
1 8 0 ^ 4 % : Se5?.yearlysince, full 5% .a t  N. Y office or Old Col. Tr., Boston.

Oregon R R . & Navigation stock, viz., $16,281 400 common and $976,900 
preferred Is owned and pledged as special security for the S e r ic s B  in co m es ,  
but dividends thereon are to go to the Short Line company except as needed 
to pay to Series B their full Interest. In Oct. 1898 3%  and In Oct. 1899 to 
1908 incl 4%  yearly was paid on Series B. V. 65, p. 572; V. 66, p. 1141.

T h e  Union Pacific owns $4,290,500 and Oregon Short Line $2,564,000 of 
$7,185,000 Income " A ”  bonds and the U. P. $14,804,000 of the $14,841,000
*'̂ The reL goldgu ar ’. Is (collat. trust) of 1004 (authorized Issue, $100,000,
000) are subject to call at 102 M since Dec. 1 1907. The bonds were se
cured by pledge of the following stocks: $5,000,000 Northern Securities; 
$18,00ofoo0 pref. and $9 0 ,0 0 0 , 0 0 0  com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. R R . & N a y .'TA 6nCnnn ^ral»may be rePlaced by other of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held In Union Pacific treasury. See abstract of mort
gage, V . 80, p. 2403. V . 79, p. 2086; V. 80, p. 1013.

EARNINGS.— 11 m os., 1 1908-09------Gross, 516,154,940; net, $9,500,681
July 1 to May 31. J 1907-08------Gross, 14,801,470; net, 7,898,101

For 7 mos. endtng Jan. 31 1900, net over taxes, $5,941,889, against 
$4,887,529 In 1007-08: other Income, $5,302,747; fixed charges, $0,139,021;
baFinancl’al^offlce,*I30 B ’way, N, Y . City.— (V. 88, p. 1002; V. 89, p. 42.)

OREGON & SOUTHEASTERN R R ;—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Dlsston, 20 m ., completed In Oct. 1006; branches. 4 m .; total, 24 m. Ex
tension from Dlsston to Bonita, 6 m ., under construction in Mch. 1909. 
Stock authorized, com ., $5 0 0 ,0 0 0 ; pref., 7%  cum. $500,000; outstanding. 
$400,000 of each; par of shares, $100. Pref. Is subject to call.

Bonds, see table. Pres.,G .B .H cngen.lS William S t.,N .Y .— (V .75,p .l35.)
OSWEGO & SYRACUSE R R .— Owns from Oswego, N. Y ., to Syracuse, 

N. Y ., 35 miles. Leased In 1869 during length of charter and renewal thereof 
td the Delaware Lackawanna & Western R R . Co. for 0% per year on $1,
320,400 stock and Interest on bonds. The $438,000 7%  bonds which ma
tured March 1 1907 are held In treasury of D. L. & W .— V. 86, p . 543
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in o s , & c., see n otes  
on  fir s t  p a g e  o f  tab les.

Pan-Amer RR (Mex-Quai)— 1st M (text) red 105--C* 
Paterson &  Hudson Riv— Stock 8%  rent N V L  E& W
Paterson & Ramapo— Stock (rental guaranty)......... -
Pemfgewasset Valley RR— Stock (rental guaranty) - -
Pennsylvania RR— Stock $500.000,000-......... .......... Tr

General mortgage bonds $1,000 and £200 each -.c& r
Consol mtge oil Gold registered b on d s ....................... r

1873 secures Gold coupon b o n d s ----------------------- c
all equally. Gold coupon s 1 1%  not drawn, .c*  

G. P. Sterl (s t  in 1900) not drawn .c*r&r*
Gold or sterling----------------xc*r&r*

Bonds (P W  & B stock as collateral)......................... r
N Y Phlla & Norf stock tr ctfs--------------------------------
Collateral trust loan gold not draw n...............— c*
Collateral trust notes $60,000,000--------------------- - - - 
Gold bonds redeemable (text) convertible— GP.c* 

do do do do c*&r
Philadelphia & Erie mortgage (now first) g o ld .- .c

do do ($5,263,000 are 5s)----------- r
Sunb Haz & Wllk first Series A  drawn at 100------ c

Second mortgage Incom e...............- ............ . . . c & r
Sunb & Lewis first mtge $600,000 p & 1 g — GuP.c*
West Chester first mortgage assumed.........................
West Penn consol mortgage gold assum ed--PIP.c*
River Front first mortgage assumed------------------------
Southwest Penn 1st M s f $5,000 yearly not drawn.r 
Bald Eagle Valley 1st M (s t  drawn at 1 00 )..F P ,xr 
Junction (Phlla) general mortgage (now first) gold . 
Pitts Va & Ch first mtge gold guar p & l . . GP.c*&r 
Equipment trust gold bonds (s f 5% ) not draw n .-c* 
Penn rolling stoca trust gold $300,000 due A & O —
Penn car trust gold $300,000 paid yearly---------------
Penn car trust gold $700,000 paid yearly---------------
Penn equipment trust gold $200,000 paid yearly___

do do $400,000 paid yearly______
do do $400,000 paid yearly______

Penn steel car trust gold $700,000 paid yearly------
x On coupon bonds J & J; on registered bonds A&O

M ile s
o f

R oad

D a te
o f

B on d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

R ate
%

W h en
P a y a b le

W h ere  P a y a b le ,  an d  by  
W hom

1903 $1,000 $1,000,000 5 g J & J Amer Tr & Sav Bk. Chic Jan 1 1934
14 ____ 50 630,000 8 J & J Paterson, N J July 1909 4%
14 298,000 8 J & J July 1909 4 %____ 100 541,500 6 F & A Treas Off, Concord, N H Aug 1909 3%

____ 50 314,625,000 6 In 1908 M & N Office, Philadelphia May 29 ’09 3%
974 1867 $ or £ 19,997,820 6 See x Office, Phlla and London July 1 1910
974 1879 1,000 3,498,000 5 g C — M Office. Philadelphia Sept 1 1919
974 1879 1,000 1 ,500,000 5 g M & S do do Sept 1 1919974 1893 1,000 2,660,000 4 g M & N Farmers’ L & Tr Co, N Y May 1 1943974 1895 £200 4.850,000 3 )4  g J & J London, England July 1 1945074 1908 $ or £ 39,400,000 4 M & N May 1 1948___ 1881 1,000 7,435,000 4 J & J Penn Co for Ins, &c, Phil July 1 1921__ 1908 1,000 7,478,250 4 J & D -------------  ---------------  - - June 1 1948
___ 1883 1,000 9,786,000 4 X  e J & D Provident L & T  Co, Phil June 1 1913___ 1907 5,000 &c 60,000,000 5 M & S 15 Office, Phlla & London Mch 15 1910___ 1902 500 &c 19,976.000 g M & N Amer Ex Bk, NY; & Phil Nov 1 1912— 1905 500 &c 99,614,000 3 A  g J & D Am Ex Bk, N Y . Phil, &c Oct 11915307 1869 1,000 8,680,000 6 g J & J Broad St Sta and London July 1 1920307 1869 1,000 11,143,000 4 g & 5 g A & O Broad St Station. Phlla July 1 192043 1878 100 &c a l ,000,000 5 M & N May 1 192843 1878 100 &c 1,349,500 6 M & N do do May 1 193856 1896 1,000 500,000 4 g J & J do do July 1 19365 1879 100 & c 75,000 5 M & S do do Sept 1919138 1888 1,000 4,000,000 4 g J & D do do Junel 19284.62 1882 1,000 212,000 4 A M & N May 1 1912131 1877 1 ,000 862,000 7 F & A Feb 1 191794 1880 1,000 284,000 6 cur J & J Fidelity Trust Co. Phlla July 1 19102.96 1900 1,000 725.000 3 )4  g A & O Broad St Station, Phlla Apr 1 1930___ 1904 1,000 6,000,000 4 g M & N New York& Philadelphia Nov 1 19431889 1,000 2,546,000 4 g M & S Girard Trust Co. Phlla Sent 1 1914___ ’98-’99 1,000 600,000 3 )4  g (, — .1 do do To April 19101899 1,000 300,000 3 'A g <, — F do do Nov 19091900 1,000 700,000 3 'A g c — F do do Feb 19101900 1,000 400,000 3 A  g — M Commercial Tr Co, Phlla Dec 1909-19101901 1,000 800,000 3 'A  g Q— M do do June 19 '■ 0-19111902 1,000 1,200,000 3 A  g Q— M do do Mch 1910-1912

1902 1,000 2.100,000 3 )4 C — J do do July 1910-1912
a In cludln g $354,l 00 bonds he^ld alive 1 n sinking fund.

O V E R T O N  C O U N T Y  R R . — Owns Allgood, Tcnn., on Southern R y., to 
Livingston, 20 miles; completed March 1906. Extension easterly to Junc
tion City, K y., on the CIn. New Orl. & Texas Pac., 76 miles, under construc
tion. Stock authorized, $250,000, to be increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81, 
p. 727. Car trusts, $18,000. Gross earnings In 1906, $70,000; net, $52,
000; dividends (5 % ), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E , C. Knight, Livingston, Tcnn.— (V. 83, p. 626; V. 84, p. 103.)

O W E N S B O R O  &  N A S H V I L L E  R Y . — Owns from Owensboro, K y., to 
Adalrvllle, K y., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville R R ., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under Its trust deeds.

O Z A R K  & C H E R O K E E  C E N T R A L  R Y See St. Louis & San Francisco.
PACIFIC & EASTERN RY.— Owns Medford to Eagle Point, Ore., 11 

miles. To be extended 60 miles to Crater Lake, of which 20 miles to Butte 
Falls to be completed In summer of 1909. In Feb. 1908 control was sold 
to Hunt Lewis of Portland, Ore., and Edgar Hunt o f Medford, Ore., and 
associates. V. 86, p. 481. Acquired the Medford & Crater Lake R R ., bid 
in at receiver’s sale May 11 1907. Stock authorized, $1,000,000; outstand
ing, $500,000; par, $100. Bonds (Oregon Trust & Savings Bank of Port
land, Ore., trustee) arc subject to call after Juno 1917 at 105; outstanding 
June 1909, $240,000, $400,000 additional being olfered. V. 84, p. 1552; 
V . 88, p . 1621. Pres., John R . Allen, 49 Wall St., N. Y .; V .-P ., J. F. 
R eddy, Medford, Ore.; Sec. and Treas., G. P. Humphrey, N. Y .— (V. 88, 
p. 1621.)

PACIFIC RAILWAY & NAVIGATION CO— (V. 88, p . 1314.)
PAN-AMERICAN RR. (MEXICO-GUATEMALA),— Protected from San 

Gcronlmo, Mex., on the National Tehuantepec R R ., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate
mala, of which 225 miles operated In March 1908; balance was under con
struction. Mexican Government subsidy about $10,000 gold per mile. 
Stock authorized, $10,000,000; outstanding April 1906, $1,084,600. Bonds 
authorized, $12,000 per mile of main track, but limited by supplemental 
mtge. to $8,000 per mile until the net earnings are double the Interest charge 
on the entire authorized amount. In 1906 $1,000,000 bonds were sold. 
Pres., D . P, Doak, Los Angeles, Cal.— (V. 82, p. 693; V. 83, p. 213, 436.)

PANAMA RR.— See Issue of Jan. 1908.
P A T E R S O N  &  H U D S O N  R I V E R . — Owns from Marlon, Jersey City, 

N. J. (south of Bergen Junction), to Paterson, N. J ., 14 miles; double track. 
Leased In perpetuity at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes, to Erie R R ., forming part of main line.

P A T E R S O N  &  R A M A P O  R R . — Owns from Paterson, N. J . ,  to New York 
State Line, 14 miles, double track, part of main line of Erie R R ., to which 
leased Sept. 1852 during legal existence, at $26,500.

P E M I G E W A S S E T  V A L L E Y  R R . — Plymouth, N. H ., to Lincoln, N. H „  
23 m. Leased to Concord & Mont, for 6%  on stock; op . by Bos. & Maine.

P E N N S Y L V A N I A  R R . — (.See M a p s .)— The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Eric, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1909 aggregated 11,293 miles, of which 3,8«2 
miles represents the mileage operated d irectly  under the caption “ the lines 
east of Pittsburgh and Erie,”  and 2,914 the mileage operated directly under 
the caption "the lines w est of Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania C o m p a n y  and Pittsburgh Cin
cinnati Chicago & St. Louis. The other lines are operated Independently,

E a s t  o f  P i t t s b u r g h  a n d  E r i c .
Main Line and Branches—  M ile s .  

Philadelphia to Columbia, P a . .  81 
Phlla.,Pa.,to New Bos. Jet.,& c. 293 
Harrisburg, Pa., to Plttsb., P a . 245
Erie, Pa., to Sunbury, &c_____  307
Branches and spurs___________  895

Total main lino & branches..1,821 
L in es  o p e r . b y  lea se  o r  con tra ct—  

Har. Ports. Mt.Joy. & Lan. RR.* 
Dlllersvllle to HarrIsb.,Pa.,&o. 53 

United New Jersey R R .,*  Tren
ton to Jersey City, &c---------- 149

Philadelphia & Trenton R R .* . .  26
Allegheny Valley R y .* -------------- 264
Western New York & P en n .* .. 554
Connecting Railway*---------------  37

L in e s  opera ted  u n d er  con tract—
Cambria & Clearfield R R .* ------  393
Belvldcre Delaware R R .* --------  81
Phlla. & Long Branch R R --------  49
Delaware River R R . & Bridge* 10 
Other lines (Inch I). & R. Canal 

66 m ., and ferries, 2 m .)____  467

M ile s .
T rackage........................................  268

R EPO RTED SEPA R ATE LY—
Phlla. Balt. & Washington------  710
Northern Central R y * -------------- 447
West Jersey & Seashore R R.*__ 339
Cumberland Valley R R .* --------  163
Long Island*__________________  392
Balt. Ches. & Atlantic R y --------  88
Maryland Delaware & Virginia. 78
Rosslyn Connecting___________  2
Philadelphia & Camden Ferry. .  1

Grand total east of P. & E ...6 .3 4 8  
West of Pittsburgh and Erie.

REPO RTED D IRECTLY—
Pitts. CIn. Chic. & St. L ou is*..1,569 
Pennsylvania C o m p a n y  llnes* ..l,345

Total reported directly........... 2,914
R EPO RTED SEPA R ATE LY—  

Grand Rapids & Indiana lines* . 575
Vandalla R R .* ....... ................  923
Other lines (see Pennsylvania .

C o m p a n y  statement).............. 637
Total In Penn. R R . statistics.3,862 
•See each company’s statement.

Total system Jan. 1 1909...11,297

ORGAN IZATION , LEASES, &c.— The charter of the Pennsylvania R R . 
was dated April 13 1846. The Pennsylvania C o m p a n y  controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania R R . Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western New York & 
Pennsylvania. V. 72, p. 481.

The Western New York & Pennsylvania R y. and the Allegheny Valley 
R y. were taken over under lease In 1900. In May 1900 purchased a 
majority of Long Island R R . stock. V. 72, p. 481. Western Pennsylvania

and other roads connecting with the main line were merged April 1 1903, 
the Pittsburgh Virginia & Charleston in 1905 and the Philadelphia & Erie 
May 1 1907. V. 76, p. 486, 594; V. 80, p. 1112; V. 84, p. 1183. The 
stockholders voted March 13 1906 to purchase the Allegheny Valley R y ., 
South West Pennsylvania R y. and York Haven & Row. R R . and on March 
10 1908 to purchase the Southwest Connecting R y ., Junction R R . and Bald 
Eagle Valley R R . V . 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422.

In Jan. 1909 $2,492,750 of the New York Philadelphia & Norfolk $2,500,
000 stock had accepted the oiler to buy the stock with 4 %  40-year trust cer
tificates, guaranteed principal and Interest by Pennsylvania R R ., on the 
basis of $3,000 ctfs. for $1,000 stock. V. 86, p. 1590; V. 88, p. 631.

SECURITIES OW N ED.— The total cost of these to Jan. 1 1909 was 
$232,094,794: many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities In 1908, $11,287,744.
DIVS. ’89. ’ 90. ’91. ’92. ’93 to ’99. ’00-May’06. N o v .’06. ’07. '08. 1909.
P .C . .  5 5 M  6 6 5 yearly. 6 yearly. 3 7 6 May, 3

In 1893 paid also 2%  In scrip.
STOCK.— The stockholders March 10 1903 authorized an Increase In 

stock from $251,700,000 to $400,000,000, to be made from time to time In 
the discretion of the directors. Of the stock, $20,980,350 was Issued April 
1903 In exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37. 770.

Stockholders on March 12 1907 authorized Increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 collateral trust 5% gold notes dated March 15 1907 forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders voted 
March 9 1909 to Increase the company’s Indebtedness by $80,000,000 to 
provide for the $60,000,000 5 %  notes maturing March 15 1910 and $20,
000,000 general 6s maturing July 1 1910. V. 88, p. 101, 686, 824.

BONDS .— C on so lid a ted  m ortgage  of 1873, see “ Supplement”  of Oct. 1901. 
In April 1908 $40,000,000 4%  consols were sold. V. 86, p. 1043, 1101.

In 1902 were Issued $50,000,000 10-year 3 14%  gold bonds, dated Nov. 1 
1902, of which $30,006,500 were converted In Jan. 1908 Into stock at $70 
per share and balance are convertible at holders' option at $70 per share at 
any time; they may be called for payment at 102 H> on any lnt. day, but If 
called converted on basis stated. See V. 74, d . 577; V. 87. p. 1421.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 >4% 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. I 1910, or 
at any subsequent Interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for Improve
ments. See V. 80, p. 1112, 1236, 1913; V. 81. p. 1437.

As to new bonds authorized In 1007 and 1908, see STOCK above.
GEN ERAL FINANCES.— In 1901 obtained control of the Pennsylvania 

and Cambria Steel cos. See “ Industrial cos.”  and V .72,p .1280; V.82.p.805.
In 1909 the company was actively constructing a passenger electric tunnel 

railroad from Jersey City under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island R R . In Long Island City, 
under the name of Pennsylvania Tunnel & Terminal R R .

The tunnel will be completed In 1910, affording entrance Into New York 
City for the Pennsylvania R R . and Long Island R R . and permitting through 
trains by rail direct from the South and West to all points In New England 
via the bridge from Mott Haven to Long Island, which Is to be built by the 
New York Connecting R R .; see'V . 71, p. 913: V. 72, p. 1280: V. 73, p. 
1264; V. 74, p. 380, 478, 831. 884, 1308: V. 75, p. 1203, 1302, 1355; V. 
82, p. 1269; V . 84, p . 340, 1552; V. 86, p. 608; V. 87, p. 813, 1238; V. 
88, p. 631.

The $60,000,000 3-year 5% notes, dated March 15 1907, provided for 
the payment of the $50,000,000 Pennsylvania Co. notes maturing N ov. 1 
1907 and construction, &c., requirements In 1907. They are secured by 
deposit of $45,000,000 Penn. R R . 4%  equipment certs., $10,000,000 water- 
supply 4%  trust certs, and $8,£00,000 Penn. Co. stock. V. 84, p. 451, 571.

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 H %  bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4%  consols were sold to provide for completion 
of New York terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000 4 %  general freight equip, trust 
ctfs. were sold. V . 88, p. 1254.

On Dec. 31 1908 the Pennsylvania C o m p a n y  held (V . 86, p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
In whole or In part In connection with aforesaid French Issue.
Pa.Steel Roll. Stk.Tr.4 % .$1,500,000 
Pa. Steel Freight Car Tr.

4%  g o ld _______________ 5,300,000
Pa.Steel E q .Im p .T r.4 % .. 7,000,000

Penn. Gen. Frt. Eq. Tr.
4 %  ’07, $100,000,000-514,200,000 

Pennsylvania R R . Water
________ ____ __________  . .  . Supply Trust 4 % .........  7,000,000
As to $100,000,000 equip, trust auth. In 1907, see V. 84, p. 231, 340.
In Sept. 1906 about half of the company’s holdings In Baltimore & Ohio 

(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W . sold stock (about $16,000,000) being repurchased 
in April 1909; also In Dec. 1906 $15,630,000 Ches. & Ohio stock. V. 83, 
p. 562, 1412; V. 85. p. 655.

In Nov. 1906 the dividend rate was Increased from 6% to 7 % , but In 
May 1908 again reduced to 6% . On Feb. 1 1908 passenger rates were re
stored to old basis, the 2-cent law In Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286.

Increase In stk. and bonds auth. Mch. 1908 and 1909, see “ Stock”  above
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ii J x ĤoruellsvTlTK 1
“■ j# y f °°'f(?5,yV->^uba^Trieu<jship PaintedPob^^—
S ^ iN S D A L t N .___ y  A d d is o n  7< 7a  Jc

* > ? $ & » «^  .̂ Bolivar ___ V^;

x*. Spence A j
_2j, IIorse Ĥ ad; 
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r l - . ^-ifAubun 
.R-WILerSMSTOWf*̂

Allentow; BRUN̂WlCl̂
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-^^pllVciTY V
Sf^tSLE CITY 

/«h ljCkfONE HARBOR >>-(HvCCt BEACH Y

5AMPS0PWoodsfield diTOcevilleX.
f* GREEN SPR.Morgantow

MARTlNSDVJR{ 'O ERICK/Arcd̂ rie-\ J C ;/:aiont BALTIMORE
Loudon Par), 

o Annapolis Jc./ 
Odemtoit]

LomueyGrafton >
i'euusboro £ l k  G a r d e n

winch, 11*570*J l  Bow ie%W>^/vj^I cjju
% - A ^ ^ 2 5

At

Ifarrisviile

Weston S tra s b u r J  Jc^c V lE H O B O TKBclington 
J._ / haunon " f c t r Y t Y  i ^  < 

0

Horton A.exandriaN GEORGcTOWN

Mauas-
Warreuton,Flatwood LpEtMAR}.|3RlOCC

LMechauical\SvHl.e YC
Pickens

10G
 

R
A

IL
W

A
Y

 
S

T
O

C
K

S
 

A
N

D
 

B
O

N
D

S
 

[V
o

l. 
l

x
x

x
ix

.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



II i fiord
P en nsylvan ia  Railroad 

S ystem .
( W E S T E R N  S E C T I O N .)

W a t e r t o w n
3R.

MAftSOScJl G ra n d  H a v e n 1.11.M o r r is  J c .i t a n io n  J c .
P e t o s k e y  

OUSC. 6PUR L̂AKE StfUR
W y o m in giraudvilii S t .T h o m a s

D urau<

S t X l a l r
‘v U b n q n e

R id g e w a y ^

^ R o c h e s t e r

iC o t 'r t r ig h t
G le u c o e ^ fc .

^  n o s h a | z

C h a r lo t te ';

M o n te ith ^<Eaton Rapids South Lyou' 
R iv e s  J c .  I

J  _ i ay sop
^ A lb ion  /  P i t t s f i e l d ^

H o m e r  M a n c h e s t e r 0* ^  ^  \ 
^  A M i la n / '

' ix o n iB e l le v '- 'a le d o u ia

j f c l v i d e rft

S o u th  H a iVee[»ort' .G ra n d  J c .

'iy m o u ih

^ S a v a n n . K a la m a i

Ia rs h a llN VV indsorB e n to n  H arbor-- iwtorp̂
S c h o o lc r a ft

S y c a m o re  ̂ ‘ C h a r le s !
A m h e rs tb u rg h(C a r lto nr o n e s v il iffr &

C H I C A G O  >

i k o /  ssssi
*# js o p o li*

O.BR.jf OSCEOLA JC. yi— T N A ile s  j 1
i i .  j _ _ N  /_____ ^ --------- - ^ S t u r g i s

/sb_y e N J
^ V ^ u f f r a r t  f o

,M .M ilfo r ii.'J c .  V j .

g  f  L a  P a z  J c .  j Ron-ig C y S ^  
f  —J a - j. K e n d a l i v in iV

:J k ^ ™ o u T H  \ % T  i r n r A T

t \ ^"^^Warsaw /-*7 LA ott°5**i

B a ta v j ;
-A 'd n a u "

y  A u r o r a  
iu e r y

S  h e n  d a n  J c .

r —^/nedfor

pW e lt s b o ro  

J ja iT u a  _ T

' E u c l id  \  

N e w b u r g h  

S o lo n

j *dparan»?
H a r r ito h > J c .  

C o lc m a  n.

'a n a ta n f
B U TLE R

A u b u r jiii&zoh^f' 
^ C e U f N  
__ G a r  d m

R a p id s Wilder̂ \
N o .J u d son - '

P̂ierre/
__ D e fia n c e

'— ^ H o l g a t ^ ^  

C o n t in e n t a l * ^

cbdlibbarc vheyu e
T ^ o u r o e v

^ T o r w a l lT '

S t r e a t o r ' ^ / A ^ r a f t o n  H u o s b iJ  

'e l l iu g to n  4*. I §  
^ M e d in a ,  ^O aA X

’ y o m iu :
* / i  L a c o n  

^ h iil ic o th e  //' >a/!iak(eM
\  St. a nine"J C em p tou  Jc S.'VVhul

^ c o B o l i v a r

R och cV tc i
L 'ak e to iT '

't .M a d is o n D e n v e i

Lo/̂ou<Muir-
's J B e s h n e li)

lCH |PPEW AVAcv^i t in g t o n

5\' / = * >  AVoosl>̂ # o
^ 5̂ 7 G a l lo n

^ \ J  LOU DON V IL L E N ^ ]

i / T ^  M l.G H e a d
\ is K ink F la;■ / \ ( o /  M l . V V r n n i A a f ^

yCantouVW a b a s h 'E n te rp r is e ^ /

S p e n c e r V / ^  
i-M e r c e r  

C e l i ii a

fiTAuok sr— 
^ ^ ^ / B u n h e r

S t r a w  nMot ton

M̂ackinaw
T e m p le to i

K e n t o h T

R id g e \ v a y '

P a x to i canal
DOVERj'Marion•Joom ingto l•erov^ KOKOMO^

V e rm o n t , 'killbuck
H o w a rd ,

'R antouJ
ie l le fo u ta in

.D e li

^ A t t i c a  l 

U lo*  . L i in le j  

c5L̂ Bcrsburg

[RlDGEVILLEx ^ ^ - ^ j r a n k fo r t  g \  

- V jT  \  T ip t o n  1 
k̂ \ C o l f a . v \ \  P a n  Jll

K , , ^ ' V t t e  ‘N\ b lc » v ' l *

V iansfielc E l w ood S id n e y Y  W a rs a w

’C e n tre b u V gh  C O s h o c | t o j

\ 1 TRINWAYj “
1

*Nrew
C o m e rs  to  w.n

.B e r lin[ ftm p a i 8aL in c o l i

.M il lo r d  C en ti
\ W  iu c l ie s t e n DRESDENS 

(JUNCTIONQuincy
S id n e y

;  n j j g o

H u m e  /

B ^m en i [C a m b r id g eA n d e r s o n
[E u g e n e  <<£DECATUI

Z a n e s v i l leSPRINGFIELD^ / / / Y  \ R o a c W a )Q ^ ^  M

[R o c k  v  i l  l e T N G 77T N -A P ^ .  U S '

rN E v \ p A R is ' P t .  P le a s a n tG le n fo r «T
H S B y K v ^ Y

/  Lovrn g tou J  .,l̂ 111 ̂  /  'C A reo la/

J a y ! o r , V .  S u l l i . - m jx ^ C / , ,^ ;/

Mattooii/_ 
/___W in d s o rL ^ - - - - -^ N .

7̂ " \ T o w e r T I i l l  y
^ w a r t s o n ^ / ^ e °  

C o w d e n )^ S T T u m w :ty

^ ^ I ^ o u d o u /  

>uth C h a r le s to n >i *.ln̂ ^N^^Lexiugton l1 
\ U in c t io n  C y .

\ O r c i l l e  VS ' ,/ ,‘ C/  
n .  / — 9: V ^ C o r n iu g

L o g a n  \ S u o w  F o rk  ^JcT ^  

K e ls o n  /V m a r i e t t .

i C a ld w e l l
G r e e n e  a?( O a k la n

*st0n/ la u c a s te i

iana dt^^M^reencastlc 
^  \  J c .  ^
.K n ig h t h v i l l e  ^
k ?  M a r t i \ : s v i l l ^ r  r a u K lin n  ^ i ^ S h e lb y v i l l e

'W a s h in g to n
\C arro llt<

M e d o ra V /
M u sse ljn a n sGOSPORT

LS T IN E S V ILLE 'G r e e n s b u r g h  H a m i l t o n  J C Y ’t LEf G r e e n  f i c l d \ j l .I l i l ls b o ^ o u g h

.Ramses
f itc h  fieh [C n il l ic o t h e^ O R R j

/Brigbtmi 
/ d frey  . 

tlu/n /  

T̂ Ardi

^ M c A r t n u r  P a r k e r s b u r g ' 

H a m d e n  l i e .  J l
B e r l in  \  P o m e r o y  ( f

fO LU M BU S s J c / ^  
livers Jc> 
s C o a lto u . 

Jackson^

Loveland ^
S krenocomb jc.
trr^ClNNATI

L CarTTuJl —
\ <*n  > \ N e w ^ R ic l im o n d

M a c fa r la uH il ls o o r o
W o r th in g to n  

iv it z  C y .
G o v m g to iy

m d a l ia ' iuggar
R ob in so nS m ith b o T oG i lm o r e ' ^ S a rd in iabushroi vN orth  V e rn o nS e y m o u r

S tJ B e te rs
B e d fo rd

Georgetown G a l l ip o l ls P t .P le a s a n t\W a lton^ r T L o u i s
irk  w o o d

^ a in n 'd e le t A /

S a n d o v a l . ^ vMADISON
.M i t c h e l l S c io t o v i l l c

O  F a l lo n
B ra n c h

S t .F r a n c is  V

w ,V » r ni„  f'r

M a y s v i l l eC e n t r a l la ,
Ir o u to nC a r te r

R i v e r t o i T ^ ^

A s h la n d .

P e t e r s  bt
J o h u s ou  J c .

G u j-u u d o tte

I

J
u

l
y

, 1909.] 
R

A
IL

W
A

Y
 

S
T

O
C

K
S

 
A

N
D

 
B

O
N

D
S

 
107

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



108 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X I X .

R A I L R O A D S .

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see  n o tes  
on  f ir s t  p a g e  o f  tab les.

Pennsylvania RR— (C o n clu d ed ) —
Penn steel car trust (told 5300,000 paid y e a r ly . . . . .  
Penn steel equipment trust gold $500,000 paid yrly. 

do do do $500,000 paid yrly .
do rolling stock trust gold $500,000 pd yrly 
do do do $200,000 pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust.............................
do do do -------- ----------------

Pennsylvania Steel equipment Improvement trust--
Pennsylvania general freight equipment trust--------
Delaware Avenue Bloodgood property....... ...............r
Penn R R  real estate purch money gold M ..F .c*& r

Pennsylvania Company— Bonds gold guar..........c*&r
Guar tr certs $20,000,000 g gu Pa R R  Ser A ----------r

do do do do S erB .G P .c* .
do do do do Ser C --------- c*
do do do do Ser D ------- GP

Gold loan $1.334,000 drawn yrly g gu Pa R R  —  GP 
Gold loan red after 15 yrs (guar V 83 p 1229) .G P .c* 
Frencli loan 250,000.000 fr guar red from 1 9 1 8 ..GP

Penn Monongahela & Sou— 1st M $1,000,000 g------ GP
Pennsylvania & North Western— See Cambria & Clear 
Peoria & Bureau Valley— Stock rental (see te x t ) ..  
Peoria & Eastern— Ind Bloom & W  1st M p f-.C e.c& r 

Ohio Indiana & West 1st M pref gold lnt guar.Ce.c*
Peo & E 1st (cons) M $10,000,000 lnt guar------ Ce.c*
Income mortgage non-cumulatlve--------------------- Ce.c

Peoria & Pekin Union—First mortgage gold......... Ce.c
Second mortgage gold .......................................-.* .-C e.c

Peoria Ry Term— First M gu g red 102 beg 1917. IC.c*
Pere Marquette— Common stock------------------ ............ - -

First pref (also as to assets) 4%  cum after 3 H years
Second preferred 4 %  non-cumulatlve-----------------

: Outstanding stock of constituent companies—
Refund M $60,000,000 g .................  Ce.c*&i
Debentures $5.000,000.....................................................
Chic & West Mich 1st M....................................... NB.c*

M ile s
o f

R oad

field R 
47 

202 
342 
342 
342 

20 
20

D ate
o f

B o n d s

1902
1902
1903 
1903
1903 
1905
1905
1906 
1906

1906-7
1892
1893 
1881 
1897
1901
1902
1904 
1901 
1906
1906 
1908

y.
1879
1888
1890
1890
1881
1885
1907

1905
1907
1881

S iz e , or  
P a r  

V a lu e

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 fr &c

100 
100 &c 
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 
100

1,000
1,000

A m o u n t
O u tstan d in g

$1,200,000
2,000,000
2,000,000
2,000,000

800,000
1,800,000
4.900.000
2.400.000
7.000. 000

27.000. 000
200,000

2.000. 000
19.467.000

4.656.000
9.254.000
4.781.000

10.000. 000
10.662.000 
20,000,000 
48,262,548

540.000
1.500.000 

985,100
500.000

8.500.000
4.000. 000
1.495.000
1.499.000

930.000 
4,538,400

11.150,800
729,200

12,081,600
12,133,000

5.000. 000
5.758.000

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

314 g 
3H  g 
3H g 
314 g 
4 g 
4 
4 
4 
4
4.4 
4 g
4 H g 
314 g 
314 g 
314 g
3 14 g 
314 g
4 g 
3M 
4 g
8
4
5 g 
4
4
6 g 
414 
4 g

4 g 
6
5

W h en
P a y a b le

Q— J
Q— M 
Q— M 
Q— F 
Q— F 
Q— M
Q - s  
Q— J 
Q— J 
Q— F 

M & S 
M & N 
J & J 
M & S 
F & A 
J & D 
J & D 
M & N  
A  & O 
J & D 
J & J
F & A 
A & O 

Q—J 
A & O 

April 
Q— F 

M & N 
J & J

&
&
& D

W h ere  P a y a b le , an d  by  
W h om

Commercial Tr Co, Phlla 
do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phlla 
Philadelphia „  „
Farmers’ L & Tr Co, N Y 
National City Bank, N Y 
Union Tr, N Y; & Phlla 
\Amer Ex Bk, N Y , &l 
/Girard Trust Co, Phlla i 
Phlla, Pa, and New York 
NewYork & Philadelphia 
Girard Tr Co, Phlla&N Y 
Cred Lyon, &c, Paris, Fr 
Philadelphia. Pa
Chic R I & Pac R y, N Y 
J P Morgan & Co, N Y 

do do
do do

4%  paid April 1 1908 
Central Trust Co, N Y 

do do
New York

J P Morgan & Co. N Y 
oo  do

J P Morgan & Co, N Y

B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

Oct 1909-1012 
Deo 1909-1912 
Mch 1910-1913 
May 1910-1913 
Aug 1010-1913 
May 1910-1915 
Sept 1909-1915 
June 1910-1916 
Jan 1910-1916 
To Nov. 1917 
Sept 1 1912 
May 1 1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Dec 1 1942 
Dec 1 1944 
Nov 1 1916 
Apr 1 1931 
June 15 1921 
Jan 1 1948
Aug 10 1909 4 %  
Apr 11940 
Apr 1 1938 
Apr 1 1940 
Apr 11990 
Feb 1 1921 
Feb 1 1921 
Jan 1 1937

Jan 1 1955 
July 1 1912 
Dec 1 1021

New bond Issues of affiliated companies In 1903-09 Include In part:.... i j .. < nnn Dnn R* 4aNew York Bay 4 s . . . ..........$3,840,000
Phlla. Balt. & Wash. 4 s . . 15,000,000 
Long Island R R . 4s, gu ar.22,408,000 
Penn. Co. 414 % gu. notes 50,000,000 
Penn. Co. 3 %  gu.tr.ctfs.15,000,000
Penn. Co. 4%  bonds_____ 20,000,000

Pen. Mon. & South. 4s---- $540,000
Penn. Co. French tr. loan.48,262,548 
Pitts. Va. & Chari. 4s, gu . 6,000,000 
Pitts. Cln. Chi. & St. L . . . 10,000,000
Vandalla R R ...................... 10,000,000
Washington Terminal Co. 10,000,000

In June 1903 allied" Interests purchased $6,924,200 of the $11,000,000 
Hocking Valley R y. com . stock: see that com pany, V . 77, d . 1225. 

LATEST E A R N IN G S — Jan. 1 to May 31 (5 m os.), d irectly  opera ted :
Lines east of Pittsburgh! 1909_______ Gross, $57,562,262; net, $14,308,642

and E rie__________ _]1908_______ Gross, 52,707,562: net, 12,570,942
Lines w est of P. and E ., in c . or dec  ..G ross, <«c.3,829,400; net,in c . 961,700 

ANNUAL R E P O R T .— Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday In March. The report for 1908 was 
given In V . 88, p. 622, 630: see also editorial, p 598.
EARNINGS OF ALL LINES BOTH EAST & W EST OF PITTS. & E RIE .

1908. 1907.
C r o s T e a f f l s DAC:-31. 7 . _________________________ 278,33*8.804 326.78*5,526
Net earnings (over taxes)______________ _________  70,733,268 78,169,566

REPO RT OF PENN SYLVAN IA R A IL R O A D  COMPANY.
Y e a r  en d in g  D e c .  31—  1908. 1907. 1906.

Miles operated_____ ____________________ 3,862 3,858 3.820
Gross earnings......... .......... ................$136,290,871$164,812,825$148,230,882
Net earnings (overta x es)____________ 34,895,878 41,226,313 42,719,204
ln t. on Pa. R R . investments.............. 11,287'7!2  A‘ n *" ‘
ln t. on United N. J. securities
ln t. for use of equipment___________
Interest general account-------------------
General lnt and miscellaneous----------
R en ts_______________________________

lnt. on mtgs. and ground rents—
Car trust paym ents----------- - - - - - -
Equlpment trust loan sink, fu n d .. 
General lnt. and miscellaneous------

213,603
10,440,955 

234,472
11,741,184 

346,109
301,576 718,118 395,041

2,143,439 2,095,112
248,717 195,770 62,629
193,623 109,680 239,299

$49,284,580 $55,020,420 $55,503,466
. $6,437,357 $0,126,234 $10,920,250
, 12,620,296 10,412,488 7,387,652
, 14,030 7,955 11,805
. 5,601,693 4,782,686 4,979,147
. 70,797 101,937 68,400

123,013 164,758 698.950
$24,876,186 $24,596,058 $24,075,204
$24,408,394 $30,424,362 $31,428,261

$197,321 $270,302 $225,956
. 137,280 133,550 131,170
. 3,538,081 3,260,651 8,701,475
, 18,875,680 21,908,435 19,869,661
■ Wb Vk 6H %

6
................ 2,500,000 2,500,000

Consol, mortgage sink, fund, &c------
Extraordinary expenses-------------------
D iv id e n d s .................... ............................
Per cent_____________________________

do do per cent....... ................... ..
Extraordinary expense fund................

Total dividends, extraord’y , & c . . . $22,749,263 $28,072,938 $31,428,261
Balance, surplus--------------------- -----------$1,659,131 $2,351,424 - - - - - - - -
Bal., profit and loss Dec. 31_______ $24,254,800 $24,725,484 $24,725,484

OFFICERS.— Pres., James McCrea; 1st V .-P ., Charles E. Pugh; 2d V .-P ., 
Samuel Rea; 3d V .-P ., J. B. Thayer Jr.; 4th V .-P ., Henry Tatnall; 5th 
V .-P . and Gen. Mgr., W. W . Atterbury; Treas., J. F . Fahnestock; Sec., 
Lewis Nellson. New York office, 85 Cedar St.

Directors— Perclval Roberts Jr., N. Parker Shortrldge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A . Grlscom, Henry C. Frick, William H. 
Barnes, Geo. W ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeW ltt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh. Samuel Rea. John B. Tha er.— CV. 88. a . 1254: V . 89. a. 163.)

PENNSYLVANIA COMPANY.— (See M a p s  P en n sy lv a n ia  R R . )— Oper
ates all the Pennsylvania R a ilroa d  lines west of Pitts. Owns none In fee.

L ea sed  b y  tra n sfer  fro m  P a . H R .:
M ile s .

Plttsb. Ft. W . & Chicago------*470.53
Massillon & Cleveland............ 12.23
Erie & Pittsburgh_____ _______ *82.97
Cleveland & Pittsburgh_____ *205.67

L ea sed  d irectly  b y  P a . C o . ;
Pitts. Youngs. & Ashta. R y .*137.54
Toledo Wal. Val. & Ohio____*234.29

C on trolled  b y  s lock  or  o th erw ise;
Cleveland & Marietta------------ *103.68
Pitts. Ohio Val. & Cine_____  15.09
Marginal R R ., Bcav. F.. P a . 3.53
South Chic. & Southern_____  22.89
Branches W .N .Y .& P a . R y . .  51.52 
Youngstown & Ravenna------  2.28

Total Penna. Co. lines— 1,342.22

C on trolled  b y  s tock , & c .;  M ile s  
Pitts. Cln. Chic. & St. L . . . *1,414.92 
Cln. & Muskingum Valley— *148.46 
Waynesburg & W ashington. 28.16
Cln. Leb. & Northern------------ 45.44
Grand Rapids & Indiana------  425.70

Musk. Gr. Rap. & I n d ------  36.85
Traverse City R R ................  26.00
Cln. R ich. & Fort W ayne. *85.83

Vandalla R R ----------------  *657.48
Terre Haute & Peoria R R . . .  145.12 
Cleve. Akron & C olu m bus... 193.47
Wheeling Terminal R y ............ 9.65
Louisville Bridge....................... 2.46

C on tro lled  jo in t l y ;
Central Indiana......................... *117.58
Pitts. Chartlers & Yough------*19.69
Tol. Peoria & Western............*230.70
T rack age.................................... 169.81

♦ See this com pany. Total of all lines--------------- 5.109.5.
ORGAN IZATION .— Chartered In Penna. April 7 1870. Its $60,000,000 

stock Is owned by the Pennsylvania R a ilroa d . Oif Dec. 31 08 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $174,- 
695,637,and yielding In ’08 an Income of $10,904 .375. See list V. 84, p. 928.

DIVS.—  1 ’ 93. ’ 94. ’95-'00. '01. ’02. ’03. ’04. '05. ’06. ’07. ’08. 1909. 
P e r c e n t . . . /  4 4 None. 3 3 4 5 5 6 7 7 J’ne, 3

BONDS.— The gold  bonds of 1921 are secured by leases of P. Ft. W. & 
O., the Cleve. & Plttsb. and Erie & Plttsb. railroads and of bonds and 
stocks having a par value In 1908 of $25,030,000, as well as real estate.

G u aran teed  trust c ertifica tes , “ A ,”  “ B ,”  "C ”  and “ D ”  were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by

the Penn. Co. and the Penn. R R . Co., whereby the Penn. Co .h a s  Pledged 
an equal amount at par of the 7%  guar, special stock of the I ‘ ttsb- » ] } • ” .■ 
& Chic. R y. Co. Of the $20,000,000 in series A , B and C, the sinking fund 
had retired $1,309,000 to Dec. 31 1908. See V. 65, p. 368, 572, 1116;
V The JwVPgoYd loanPo f3190’l was Issued’ to'pay’ for acquisitions o f stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. ana 1., 
by Penna. R R ., and arc subject to call for redemption Nov. 1 annually 
bv lot at par lu 15 equal drawings. V. 75, p. 843, 957. Collateral Dec. 
1908 consisted of $10,800,850 par value of stock Issues.

The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1908 
secured by deposit of $12,500,000 Pitts. Cln. Chic. & S t ..Louis common and 
$2,250,000 pref. stock, $4,000,000 Vandalla R R . stock, $3,600,100 West 
Jersey & Sea Shore common stock, $1,416,500 Cleve. *  Pitts-J/etterment 
stock and $3,226,800 of other stocks and bonds of railroads of system, total 
par value of collateral, $27,053,400. V. 82, p. 335; V. 83, p. 1229. Car
tn The 250?000,000Vrench9R’ano 3 H %  guaranteed loan of 1006 Is payable, 
p. & 1.. In francs. Denomination 500 and 2.500 francs. V. 82. p. 1 1JJ.

EARN ING S.— 11 mos., 11908-09.. .Gross, $37,465,550; net, $13,082,075 
July 1 to May 31. ) 1907-08...Gross, 39,851,228, net, 12,207,907

R E P O R T .— Report for year 1908 In V. 88, p. 1 8 1 0 , shovved gross earn
ings, $39,423,796; net, $10,407,912; other Income, $11,424,571. interest, 
rentals, &e., $12,752,473; loan ctfs. redeemed, sink. f ’ 8 ! ’°;10’20'J> dividend (7 % ), $1,200,000; extraordinary exp. fund, $2 .a0 0 -0 0 0 , bal., sur.„ 
$434,715.— (V. 86, p. 1281, 1590; V. 87, p. 873; V. 88, p. 1310.)

PENNSYLVANIA MONONGAHELA & SOUTHERN R R . — <Twns from 
west bank of Monongahela River, about 4 Vi miles southwest of West 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little Whltely Creek, 18 miles. .Stock, $553,000, all owned by Ienn- 
sylvanla R R . Bonds, see table above.— (V. 86, p. 98...)

mlle^.OI^LMs<e d ^ l 8 I54 Vo C h lca^\ lock ’lisl^ml'& PacWl^Ry ^or’ $ 1̂ 25,’000
yearly: dividends, usually 8%  yearly, occasionally more; re o . 1908, 
extra.— (V. 86, p. 169.)

PEORIA & EASTERN R Y.— (S ee  M a p s  N .  Y .C c n t .  &  H u d son  R iv e r  R R .)  
— Owns from Pekin, 111., to Indianapolis, Ind., 202 m ., and has alien of $5,
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m .; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles.

LEASE, &c.— Formerly Ohio Indiana & Western, sold In foreclosure In 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Cloy. Cln. 
Chic. & St. L ., which guarantees Interest, but not principal, o f t h e ls t c o n -  
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par $100. See “ Supp. of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ity., on which 6 %  yearly was paid 1895-1902 and 5% In 1905. V. 74, p. 15„.

BONDS — See abstracts of mtges. of 1890 In V. 51, p. 246, and of Ohio 
Ind. & West, m tge., V . 47, p . 201.

INCOMES.— Dividend on Incomes, 4%  yearly, paid April 1 1902 to 1008, 
both Inclusive. 1009, none. V. 88, p. 565.

F A R N IN G S __5 mos., 11909___________ Gross, $1,107,568; net, $254,978
Jan. 1  to May 31 } l 9 0 8 --------------Gross. 1 ,047.915; net, 217,978

C a ? ^ ? -  t0 ro \ T s : VaS la  V ;VG.’ P’ M o th e r  in c . * C h a rg es. B a la n ce . 
1908 $2 764 463 $521,445 $3,329 $560,247 d cf.$35,4721908 ------------- a 0 1 0  347 705,310 15,102 713.067 sur. 7,345

•Includes" $"160,000 (4% ) lnt. on Incomes In 1907.— (V. 88, p. 296, 565.)
p p o p i  \ a  PPKIN UNION R Y.— Owns Pekin to Peoria, on both sides 

of Illinois Itlverfand yards at and opposite Peoria. ^Mileage m amtrack^

West vear“en"dTng June 30 1908, gross, $1,042,415; net, $291,:
580;’ lnt and ta ieL y$227,%3 Pres.. H . K . P in k n e y .-(V . 85. p. 577.)

PFOBIA R AILW A Y TERMINAL CO.— Owns terminal road between 
Peoria and Pekin 111 8 miles, over private right of way. and local lines;
5 8 5 :. 211m it e ? f t «  miles Of track. 70-lb. rails Has rights over 5 miles 
of local street Jailway In Peoria, with privilege of transferring over 46 miles 
additional. Freight and through passenger business handled by steam. 
Local passenger business In and between I eorla, Pekin and Crescent by 
electricity. Has union depots In both Peoria and Pekin. Owns a 1,000-tt. 
steel drawbridge over the Illinois River, franchise perpetual. Successor 
toP eor 'la & PeklnT em lnal R y ., foreclosed Feb. 0 10^7 .S tock  $1,000,000, 
all owned by Chicago R. I. & Pac. and Chicago & Alton, which guarantee 
the bonds, prln. and lnt. Form, V. 85, p. 101. President. W . T. Irwin; 
Sec., W . J. Jack; Treas., Fred. H. Smith.— (V. 86, p. 338.)

P E R E  M A R Q U E T T E  R R . — T h e  road Includes:
L in e s  o w n ed — M ile s .

Alexis (near Toledo) to Ludlng
ton, on Lake Michigan.................389

Plymouth to Bay View, Mich— 412 
Porter, Ind., to Gr. R ap., M ic h . .138
Saginaw to Port H uron..................... 90
Pt. Huron to Grindstone City------ }2o
Grand Ledge to Big Rapids------ - - } 45
Allegan to Pentwater--------------------127
Walkervllle to St. Thomas............127
Sarnia to Rondeau..............................72

M ile s .
Other lines, branches, & c______ 307

T r a c k a g e .......................... _ m
St. Thomas, Ont., to Internat’l

Bridge and Niagara, N. Y .........136
Other trackage.................   1 2 0

C on trolled—
Rapid City to Stratford..... ...........   4 0
London & Port Stanley........... ......... 24
La Cross to Mich. State Line 34

T otal........ ........... ..................... . 2,394
Operates car ferries Ludlngton to M lwaukee and Manitowoc. Of the 

2,394 miles, 34 miles, Lawton, Mich., to South H o’ en ' re leased to the 
Kalamazoo Lake Shore & Chicago R y.
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RAILROADS.
or explanation of column headings, A c ., tee note» 

on first page of tables.

Pere Marquette (C on clu d ed ) —  U n d erly in g  B o n d s— 
Det G R A W 1st cons (now 1st) M law money.OB.c* 
Flint & Pere Marq mtge ($1,000,000 are 4s) g o ld -.c

First consolidated mortgage gold.................... Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g ____Ce.c*
Toledo Division first mortgage gold..............IB.c*

Ch A N M 1st M gu p & 1 end by Ch A W  M -.OB.c* 
RWInthropACo eq notes g$76,000 due s-a(V79pl642 
Marquette equip first mtge guar sink fund call at,par
Equipment notes due $050,000 yearly....... .............FC
Pere Marquette consol M $50,000,000 auth.F .cA r

Lake Erie A Detroit R lv Dlv coll tr M gold------ Mo
Collateral trust mortgage gold call par. ------------- -

Saginaw Tus & Huron first mtge assumed----------N
Grand Rapids Beldlng & Sag 1st M assumed . . . . . .
Pere Marquette oflndlana call 105 assumed— K.c* 
Marq & B D & N guar p & 1 call 105 sinking fund.c*

do do debenture guar p AI..........c*
Pullman Co car lease notes due monthly-----------------
Am Car & Fdry Co equip bds $40,000 due seml-ann 
L E A D R  equip bonds $8,000 semi-annually.. . . .  

Perkiomcn— 1st M Ser 1 (1st loan) g gu p ec l-.P eP .c*  
First \1 Ser 2 (2d loan) g guar p & 1 (end) .. .P e P .c *

Peterborough RR—Stock (rental 4% ) ................
Petersburg RR—See Atlantic Coast Line R R
Phila & Balt Cent— 1st M $2,500,000 ($1,200,000 4 Hs)
pjiila Baltimore & W ash—Stock auth $25,350,450___

P W & B (old Co) plain b on d s.. 1 '
Plain b o n d s _________________ I All secured
Plain b o n d s ............................... (• by 1003
Plain bonds g o ld .................. . . )  mortgage.
Plain bonds g o ld .......................J . _

Balt & Potomac 1st M (tun) gold s f not draw n ..x c 
First mtge road guar gold sink fd not draw n ..xc*

First mortgage $20,000,000 gold__________M o.c'& r
Plain bonds gold due $500,000 yearly_____ ______c*

Phila & Ches V—1st M pref ola 5s red ’ 96 gold.P cP .c* 
First mtge old 4s not pref lnt reduced In *90 g PeP.o*

1—r 
. . r  

L .r  
i - .r  
. . r

Miles
of

Road.

Dale
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

373 1897 $500 Ac $5,379,000
286 1880 1,000 5,000,000
416 1889 1,000 2,850,000
242 1880 1,000 3,325.000

19 1897 1,000 400.000
89 1891 1,000 1.667.000

1904 1,000 836,000
1900 1,000 189,000, 1908 1,000 1,950,000
1901 1,000 Ac 8,382.000

202 1903 1,000 3,000,000
1903 2.870.000

66 1900 1,000 1,000,000
28 1899 1,000 260,000

Text 1903 1,000 675,000
1903 1,000 396,000
1905 1,000 100,000

1907-8 3,038,893
1908 400,000
1904 32,000

38.3 1888 100 Ac 799,600
38.3 1888 1,000 1,125,000

100 385,000
74 1881 1,000 2,200,000

50 25,138,000
1880 1,000 1,000,000
1887 1,000 1,000,000
1887 1,000 1,000,000
1891 1,000 930,000
1892 1,000 1,000,000

1 H 1871 1,000 1,500,000
92 1871 1,000 3,000,000

214 1904 1,000 Ac 10,570,000
1909 1,000 5,000,000
1888 500 280,510

. . . 1888 500 100,000

I N T E R E S T  O R  D I V I D E N D S .

R ate W hen W h ere P a y a b le , an d  by
% P a ya b le . W h om .

4 A A O Second Nat Bank. Bost
4 g A 6 g A A O J P Morgan A Co. N Y

5 g M A N Central Trust Co, N Y
5 g A A O J P Morgan A Co, N Y
5 g J A J International Tr Co. Bost
5 M A N Second Nat Bank, Bost
4H  g A A O R WInthrop A Co, N Y
5 A A 0 Second Nat Bk, Boston
6 M A s J P Morgan A Co. N Y
4 g J A J do do
4>4 g F A A do do
4 g J A .1 Old Detroit N Bk, Det’t
4 g F A A J P Morgan A Co, N Y
5 g M A S International Tr Co, Bost
4 g M A N J P Morgan A Co, N Y
a y$ g A A O New York
5 J A j do
5 Merch L A Tr Co, Chic
6 A A o Bankers’ Tr Co, New Y ’k
5 M A s Detroit Tr Co, Detroit
5 g Q—J Reading Terminal, Phila
5 g Q—J do do4 A A o Nashua, New Hampshire

4H &  5 M A N Penn R R  Co, Phlladel4 In 1908 J A D Broad St Station, Phila
5 J A D Off, Phil; Kidd, Peab.Bos'4 A A O do do
4 M A N Broad St Station, Phila
4 g J A J do do
4 g A A O do do
6 g J A J JNat Mech Bank, Bal to )
6 g A A o l A London J
4 g M A N Am Ex N Bk, N Y ; A Phil
4 g J A .1
4 g A A O Reading Terminal, Phila
3 g A A o do do

Bonds— Princi
pal, When D u e .  

Stocks— L a st  
Dividend.

Apr 11946 
Oct 1 1920 
May 1 1939 
Apr 11939 
July 1 1937 
May 1 1931 
Apr ’ 09-Oct 
Oct 1 1910 
Mch 1 ’ 10-'12 
Jan 1 1951 
Aug 1 1932 
Jan 1 1923 
Aug 1 1931 
Mch 1 1924 
May 1 1943 
Apr 1 1933 
Jan 1 1935 
To Jan l 1914 
To Oct 1 1914 
To Mch 1 1911 
Jan 1 1918 
Jan 1 1918 
Apr 1909 2 %

Nov 11922 
1 1926 
1 1932

14

1 1938
From South Haven to Lawton, Mich., 34 miles, Is leased to Kal. Lake 

Shore & Chic. R y. for 25 years from April 15 1907. V. 84. p. 868.
A 99-year agreement for trackage with the Mich. Cent, and Can. South, 

from St. Thomas, Ont., to Internat. Bridge and Niagara, 136 m..extends the 
l:nc easterly to BulTalo, from July 18 1904. V. 77, p. 2097; V. 78, p. 2600.

O RGAN IZATION .— Formed Dec. 11 1907 as a reorganization without 
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette R R . of Indiana, the lease to the 
Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.)

STOCK.— The preferred consists of two classes, viz.: 4%  first pref. 
stock, cunt, after 3 H years, with preference also as to assets, and 4%  non- 
oum. * stocl<, not preferred as to assets.

lh c Cincinnati Hamilton & Dayton owns $11,000,000 of the stock.
.B O N D S .— The refunding 4s of 1905 ($60,000,000 auth. Issue: outstanding 
$12,133,000. of which $9,207,000 were guar., p. & 1., by C. H. & D ., but 
stockholders of latter subsequently voted to cancel guaranty. V. 80, p. 163.

The $5,000,000 6%  5-year debentures were Issued to pay the floating 
debt, receiver’s certfs. and other corporate purposes. V. 85, p. 1402.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. R lv. R y ., the 
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 day’s notice. V. 75, p. 1302: V. 76, p. 213.

Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89.
Pere Marquette R R . of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V. 76, p. 919, 1193; V. 85, p. 469, 1519.
Marq. & Bes. Dock & Nav. 1st M. bonds are guaranteed Jointly, by P. M 

and Bess. & Lake Erie. They are subject to call In whole or In part at 105, 
and 1 % must be called yearly for the s .f. at the same price, If not purchas
able at a lower figure. V. 76, p. 480, 594, 706 922, 1034. Form of guar
anty, p. 1358. Debenture 5s of 1905, V. 82, p 161.

The $2,600,000 equip, trust 6s of 1908 are In two series: “ A ” , $1,000,000, 
and " B ” , $1,600,000, maturing one-quarter yearly, and are secured by 
equipment costing $5,503,906 In 1903-04 and deposit of $500,000 refund
ing 4s, viz., $200,000 for ’ ’A ”  and $300,000 for “ B”  certificates V . 86, 
p 548. 721, 920. -

EARN INGS.—11 mos., 11908-09___ Gross, $12,973,887; net, $3,733,462
July 1 to May 31. J1907-08____Gross, 12,310,790; net, 2,957,451

R E P O R T .— For year ending June 30 1908, V. 87, p. 1355.
I n c .  ( + )  or

Y e a r  en d in g  J u n e  30—  1907-08. 1906-07. “

Taxes

Other Income.

Rentals.....................................................
Interest on bills payable___________
Interest on receivers’ certificates___

$13,691,876 
10,426,791 

. 553,239
$13,958,410

9,977,351
477,817

— $266,535 
+ 449,439 

+  75,422
. $2,711,846 
, 445,282

$3,503,242
394,772

— $791,396 
+  50,510

$3,157,128 
$2,731,618 

674,433 
41,763 

’ 102,981

$3,898 014 __<7/in asa
$2,\r)78;017

717,918
51,782

117,176

,OOQ
+  $152,701 

— 43.485 
— 10,019 
— 14,195

o ld  B a s is —  i»u o -v /. luua-ue. iuo4-os
Gross earnings..........................................$14,214,195 $13,430,170 $ 1 2 ,6 6 7 , 4 2 0
Net earnings............................................ 4,236,843 3,497,076 2.751,643

DIRECTO RS.— Henry F. Shoemaker, Charles Steele, Geo. F. Baker 
Geo. W . Young, Norman B. Ream. Geo. W . Perkins, F. D. Underwood, 
J. G. McCullough, G. A . Richardson, E. H. Harrlman, W . R . Cross. 
Walter B Horn of New York; William Cotter, Frederick W . Stevens and 
Henry B. Ledyard of Detroit. Pres., William Cotter.— (V. 85, p. 1519, 
1577; V . 86, p. 230. 548, 721, 920; V. 87, p. 813, 1301, 1355.)

PERKIOMEN RR.— Owns from Perklomen Jet., Pa., to Emaus Jet., Pa., 
38.3 m. Stock ($1,500,000, par value o f shares, $50) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4%  m tge.of 1901. 
v - 72> P- 283. Reorganized In 1887. In year 1906-07, gross, $571,159; 
net, $349,747; Interest and taxes, $108,230; dividends (7 % ). $105 000- 
perm. Improvements, $10,856; bal., sur., $125,662.— (V. 72, p . 283.)

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10^ miles. 
Leased April 1 1803 to Boston & Lowell for 93 years at 4%  on stock and ex
penses. Capital stock, $385,000; par, $100; dlv., A . & O.

1906-07. 1905-06. 1904-05.

PHILADELPHIA & BALTIMORE CENTRAL RR.— West Phila. to 
i t0 N est Chester, Pa., 9 m. (double track,Octoraro Jet., Md., 63 a n  a  iu w«u, vnesicr, y  a., u m. (aoubie track

11 m .): branch, 2 m.; leased, Chester Creek R R .. 7 m.- Phila Balt & Wash 
holds $2.497,150 of the *2.409.184 stock. For 1908 gross e i r X ^ I S ^ ’ 
384; net, Inc. other Inc., $159,521; charges, $181,063; bal., det., $21,542.

PHILADELPHIA BALT & WASHINGTON RR.— (S ee  M a p  P c n n .R R .)
n J f f nel  0W,? ,e(1Z i  .  „  -n n  ^ fi l e s .  I Lines con trolled , lea sed , A c .—Phila to Washington, D. C.. via (Phila. & Balt. Central*!.............. 80

Balt. all( double track)----------135 (Delaware R R .* 249
Bowie to Pope’s Creek, Md............49 Delaware Md. & Va.* 98
Branches to Delaware City, A c . .  42 (other lines (5 ).................................. 54

Total (*sec this com pany).................. ............ ................................ .......... ~707
« r 9 R.GAN IZf TJ 9 ^ - '_ A  ronsolldatlon Nov. 1 1902 of the Philadelphia 
^ l lrn̂ ?  0,,V&. ,BftU1r o rC HR. and Ilaltmorc A Potomac R R . V . 75, p. 39o, 1032; V . 82, p, 510. See Washington Terminal Co. on another page.

Stock, authorized. $25,350,450: outstanding Jan. 1 1009, 
$25,138,000. o f which Pennsylvania RR owned $25,135,475.

Dividends since consol., Deo. 31 1902 to June 1909 4% yearly (s-a).

BONDS.— The first mortgage of 1903 ($20,000,000 authorized) Is a first 
lien on the Phlladelphla-Baltlmore division, 117 miles, all double-tracked, 
and also secures p a r i-p a ssu  the $4,930,000 debentures o f the former P. W . A
B . (see p.4 of "Supp.’^of A pr.1895), and Is a second lien on the line from Bal
timore to Washington. Of the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 
V. 78, p. 49. Mortgages, A c., 1908, $284,623.

The $5,000,000 serial 4s of 1909 are to be secured by  any new mortgage. 
V. 84. d . 1368; V. 85, p. 284; V. 87. p. 1605. * K ^

EARN INGS.— 5 m os., 11909...........Gross, $6,944,394; net, $1,530,725
Jan. 1 to May 31. J1908..........Gross, 6,309,894; net, 1,172,425

REPO RT.— Report for year ending Dec. 31 1908 In V . 88, p . 743.
Y e a r  en d in g  D e c .  31— 1908. 1907. 1906. 1905.Gross earnings_________ $16,126,570 $17,255,572 $15,941,241 $14,676,204Operating expenses____ $12,285,374 $13,456,231 $11,599,989 $10,802,932Rentals on basis net earn . 937,798 747,296 832,987 751,526
Net ............................... $2,903,398 $3,052,045 $3,508,265 $3,121,746Int. on Investments, A c. 739,201 743,051 776,556 804,940
Total net Income____ $3,642,599 $3,795,096 $4,284,821 $3,926,686

Fixed rentals.................. $20,938 $41,781 $49,785 $49,948Interest on bonds______ 900.000 900,000 900,000 900,000Ground rents, A c______ 15,675 14,496 12,747 12,747Other Interest__________ 316,333 303,703 157,308Taxes ............................... 526,564 498,564 373,702 285,659Rent, equipment, A c . .  
Dlvldends (4 % )..............

424,057
1,005,519

65,200
972,630

8,728
939,742

24,567
939,742Extraord. expenditures. 433,513 998,720 1,842,810 1.714,023

T o t a l ............................. $3,642,599 $3,795,096 $4,284,821 $3,926,686

P H I L A D E L P H I A  &  C H E S T E R  V A L L E Y  R R . — Road from Bridgeport 
toTDownlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common. $550,000: preferred. $205,100; total, $755,100, of which Read
ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with lnt. reduced. See V . 63, p. 1064.

PH ILADELPHIA & ERIE R R .— Merged in Penn. R R .— V. 86, p. 1590.
PHILADELPHIA & FRANKFORD R R .— Owns from Crescentvllle to 

Frankford, Pa., 2.71 miles; 2d track, 0.10 m .; total tracks, 4.31 miles The 
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited 
under Its mortgage of 1897; prln. and 4%  lnt. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading R y. t o r  999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga
tions. any excess of net earnings to be applied to reduction o f principal o f 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.)

P H I L A D E L P H I A  G E R M A N T O W N  &  N O R R I S T O W N  R R . — Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track. 20 35 m - 
3d track, 3.02 m ;total track, 95 miles, leases Plymouth R R ., 9 m. Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623 In
cluding $8,000 yearly for organization expenses.

P H I L A D E L P H I A  N E W T O W N  &  N E W  Y O R K  R R . — Philadelphia t o  
Newtown. P a .,22 mlles;2mj track ,3.45 m .; 3d track, 1.51 m .; sidings and 
laterals. 4.24 miles. Stock— com ., $1,225,000; pref., $400,000; par, $50. 
Of the bonds. $849,100 (with coupons only partly paid—see V. 64, p. 3 3 1 ) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897 
In Oct. 1898 lnt. on $507,000 bonds was reduced to 3%  from April 1 1897 
and made a first charge, that on remainder o f Issue being left at 5% , sub
ject to said agreement. V. 68, p. 773. Year ending June 30 1907. gross. 
$213,310; net, $68,526.

P H I L A D E L P H I A  & R E A D I N G  R R . — See ’ ’Reading Company.”
P H I L A D E L P H I A  & T R E N T O N  R R . — P h i l a .  (Kensington), Pa., t o  

Morrlsvllle, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania R R . at 10% on $494,100 stock, the balance. 
$765,000, being owned by  United R R s. o f New Jersey.

P H I L I P P I N E  R A I L W A Y . — (S ee  M a p . ) — Under a concession granted 
July 13 1906 by the Philippine Government, In accordance with 
an A ct of Congress of the United States In 1905. and with the approval 
of the Secretary of War, this company has contracted to build lines of 
railroad In the Philippine Islands as follows: Island o f Panay 100 miles' 
Negros, 100 miles; and Cebu, 95 miles. The construction of 35 miles on 
Cebu Is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each o f the Islands

Definite location surveys have been completed as follows: Panay. 105 
miles; Negros, 73 miles: Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation, extending from Danao to Carcar and 40 miles on Panay, extend- 
lng north from Iloilo. Additional sections amounting to 33 miles are under 
construction on Panay, extending from the end of the completed line to caplz.

ORGAN IZATION  AND SECURITIES.—The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5 000.000 and Is being financed by a syndicate headed by William 
Salomon & Co. V. 80, p 2622; V . 82. p. 219, 752; V. 83, p. 493, 970, 1412; 
V So,, p. <94; V. 87. p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees lnt. on an issue of 1st M. 30-year sinking fund 
4%  gold bonds, which may be Issued to extent of 95% o f cost o f construc
tion. Any lnt. payments by the Government become a cumulative lien on 
the property, subject to the lien o f  the 1st M. bonds. The entire Issue o f 
bonds Is subject to redemption at 110 and Interest on any lnt. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund 
which must be established after July 1 1911, before any dividends can be
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F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s ,& c ., see  n o tes  
o n  fir s t  p a g e  o f  tables.

Philadelphia & Erie— See Pennsylvania R R  
Phila &  Frankford— First mtge $500,000 guar.GuP.c 
Phila Germ & Norristown— Stock rental P & R R y . .  30 
Philadelphia Harrisburg & Pittsburgh— 1st M g .c*& r 47 
Phila Newtown & N Y— First mortgage gold (text).c*  22 
Philadelphia & Reading R y—See Reading Company 
Philadelphia & Trenton— Stock 10% rental Penn R R  26
Philippine Ry— Stock $5,000,000 authorized_________

First M $15.000.000glnt guars f red 110 Bax c*&r* 
Piedmont & Cumberland—Sec Western Maryland 
Pine Creek— See Geneva Corning & Southern 
Plqua & Troy— First mtge $250,000 gold guar p & l . . c  
Pittsburgh Bessemer & Lake Erie— Common 3% rent 

Prelerred stock 6%  cumulative guaranteed by rental 
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c* 134 

Consolidated first mtge for $4,800,000 gold.Ce.c* 151 
Pitts Bess & L E cons mtge $10,000,000 g o ld .. Us.c* 103
Debentures gold $2,000,000 led (see t e x t )_____ UP 193
Shenango equip trust $73,000 part due yrly g__UPi
Greenville equip trust $100,000 due yearly g___UPi
Butler equipment trust $2,050,000_____ ________ UPi

Pitts Bingh & E ast-F irst M $20,000,000 gold......... K .
Pittsb Chart & Yough— Gen M $1,000,000 g gu .-F P i 10
Pittsburgh Cincinnati Chicago &  St Louis—Com stock 1,095

Preferred s to c k --------------------------------------------------------  1,095
Chic St L & Pitts cons M ($22,000,000) g ._ .U n .c& r 580
Steuben & Indiana first m ortgage...............................r 116
JeffMad&Ind2d(now lst)M  Jed, Ky, to Ind & b r . .c  222

f“ A ”  gold ..c~
I “ B”  g o ld -.c

Cons mtge $75,000,000 gold guari"C ”  go ld -.c*  1,095 
p & 1 (end) by Pennsylvania Co un-1 "D ”  go ld -.c*  
conditionally, all equally secured.I “ E”  go ld -.c*

I “ F”  go ld -.c*  
l*‘ G”  go ld -.c*

Chartlcrs first mortgage assumed ................— c* 23
Pittsburgh Cleveland & Toledo— See Baltimore & Ohl o R R  

Sinking fund Dec 31 1908 held additional bonds. 1 a $1

M ile s
o f

R oa d

D a te
o f

B on d s

1892
1890
1892

1899

1890
1893
1897
1899
1899
1900
1901 
1906 
1892

1883 
1864 
1870 

(1890 
I 1802 

1892 
1805 
1899 
1903 

11007 
1001

37,000

S iz e , o r  
P a r  
V a lu e

$1,000
50

1,000
1,000

100
100

1,000

1,000
50
50

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

b$3,93l, 000.

A m o u n t
O u tsta n d in g

$500,000
2,246,900
2,000,000
1.599.000

See text 
5,000,000
5.736.000

225.000
10,000,000

2,000,000
3.000. 000

657.000
6.343.000
2.000. 000

292.000
1,000,000
2.050.000 

See text
169.000 

28,647.400 
27,463,300

1.506.000
3.000. 000
1.967.000

10,000,000
8.786.000
1.379.000 

a4.983,000 
b8 .067,000 
10,000,000

6.000. 000
625.000

4 g
12

5 g 
See text
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R a te
%

4 g

4 g
3 
6
5 g 
5 g 
5 g 
5 g 
5 g 
5 g 
5 g 
5 g
4 g

In 190) 
In 1909

5 g 
5
7
4M g 
4H g 
4H g 
4 g 
3>* g 
4 g 
4 g 
3H g

W h en
P a y a b le

F & A 
Q— M 

A & O 15 
A & O

Q— J
J & J

M & N
A & O
.1 & D
A & O
J & J
J & J
J & D
A A O
M & N
A & O
A & O
A & O
F & A
J & J
A & O
J & J
J & J
A & O
A & O
M & N
M & N
F & A
J & D
M & N
A & O

Company’s Office, Phila 
Mar & Mer Bldg. Phila 
Reading Terminal, Phila 

do do
Treas Pa R R  Co, Phila

W h ere  P a y a b le , a n d  b y  
W h om

Bankers’ Trust Co, N Y

Check from C oV  office 
do do
al Trust Co, N Y 
do do

United States Tr Co, N Y 
Union Trust Co, Plttsb’ h 

do do
do do
do do

Office. Pittsburgh, Pa 
ers’ L & T r C o .N  Y 
do do

Union Trust Co, N Y 
National City Bank, N Y 
Farmers’ L & Tr Co, N Y

do
do
do
do
do
do
do

Co’s office, Plttsb’gh, Pa

B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

Aug 1 1922 
June4 1909 3%  
Oct 15 1925 
Oct 1 1942
July 1909 2Ji %
J u ly 'l 'i  937

Nov 1 1939 
Apr 1 ’09 1W %  
June 1 1909 3% 
Oct 1 1940 
Dec 1 1943 
Jan 1 1947 
June 1 1919 
Apr 1 1910-1913 
May 1 1911-’20 
Apr 1 1921 
Oct 1 1956 
Apr 11932 
Aug 16 1909 2% 
J dy 15 1909 2 H 
Oct 1 1932 
Jan 1 1914 
July 1 1910 
Oct 1 1940 
Apr 1 1942 
Nov 1 1942 
Nov 1 1945 
Aug 11949 
Dec 1 1953 
N ov 1 1957 
Oct 1 1931

paid on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay M o f 1 % of gross earnings per annum 
curing the life o f the bonds and provides further suitable restrictions for a 
period of 50 years thereafter. „

The bonds have been accepted by the Secretary of the United States 
Treasury as security for Government deposits In national banks.

D IRECTO RS.— Gen. C. R . Edwards, Gen. T . H. Hubbard, Clarence 
M cK. Lewis, Major Frank McIntyre. W m. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt.

OFFICERS.— Chairman, William Salomon; Pres., Charles M. Swift; 
V .-P ., Frederic H . Reed and C. Lewis; V. P. and Chief Engineer, William 
B. Poland: Treas., J. M. Weinberger: Sec., R. R . Hancock.

Office, 43 Exchange Place, New York City.— (V. 87, p. 1358, 1534.)
PINE CREEK R Y .— See Geneva Corning & Southern, V . 88, p. 453.
PITTSBURGH BESSEMER & LAKE ERIE RR — Bessemer, Pa., to Con- 

neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to 
other roads: branches, 22 miles; leases Meadvllle Conneaut Lake & Llncs- 
vllle R R .; Llnesvllle to Meadvllle, 22 miles: trackage to Cascade, near Erie, 
& c., 12 miles; total, 209 miles (92 miles double-tracked).

ORGAN IZATION , &c.— A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241,795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie R R ., a subsidiary organization of the Carnegie Co., for 6%  on 
pref. and 3%  on com. stock, interest on bonds and organization expenses, 
&c.. the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. Is controlled by U. S. Steel Corporation.

BONDS.— Debentures of 1899 may be called since Juno 1 1909 upon 
com oany paying yi % for each year of uncxplrcd term.

The P. &. & L. E. mtge. of 1897 Is for $10,000 000 (trustee United States 
Trust Co , N. Y . ) , covering all the railroad, property, rights and franchises 
o f the consolidated com pany. Including the agreement with the Carnegie 
Steel Co., Ltd., and the Union R R . Co. Of the 5s o f 1897, $4,800,000 re
served to retire Pittsburgh Shenango & Lake Erie bonds.

EARNINGS (of B. & L. E .)— 1 1908-09.Gross, $5,270,777; net$2,094,785 
l l  mos., July 1 to May 3 1 .J1907-08.Gross, 4,870,405; net 1,808,063

R EPO RT.— For calendar year 1908, Bessemer & Lake Erie, gross, $5,
240,951; net, $2,064,636. In 1907, gross, $6,376,952.— (V. 75, p. 1203.)

PITTSBURGH BINGHAMTON & EASTERN R R .— To extend from 
Clearfield, Pa., to Binghamton, N. Y ., 225 miles, with 25-mlle branch to 
Phllllpsburg, forming a short low-grade line between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to communicate with F. A . Sawyer, Canton. Pa., with a 
view to reorganization and completion of road. V. 87, p. 167, 227; V. 83,

. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John 
Reynolds Jr. of Boston were appointed receivers. V. 87, p. 678. 

In July 1909 the rolling stock was sold to satisfy a claim. V. 89, p. 226. 
Stock authorized. $20,000,000. E. H. Gay & Co. were financing the 
project. V . 87, p. 1011. As to Central Penn. Coal Co. and coal contract with 
Penna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. Pres. Llndsley 
Hooper. Boston, Mass.; Treas., C. F. Wright, Susquehanna, Pa.; Sec., 
John Whitmore, Ridgvvay, Pa.— (V. 87, p. 1011; V. 89, p. 225.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY R Y.— Owns from 
Chartlers to Beechmont, 19 miles: trackage (Chartlers R y .) , 2 m.; 21 miles In 
all. STOCK outstanding Jan. 1909, $940,000, owned Jointly by guaran
tors mentioned below. Authorized stock $1,500,000. V. 82, p. 1269.

DIV ID E N D S.— In 1895, 4% ; 1896, 11% ; 1897, none; 1898, 7% ; 1899, 
1% ; 1900, 4% ; 1906, 6% ; 1907, 10% : 1908, 4 % . Of the 4s, half are guar
anteed (endorsed) by Pitts. CIn. Chic. & St. Louis, the other half by the 
Pittsburgh & Lake Erie. See guaranty, V. 56, p. 650. In year ending 
Dec. 31 1908, gross, $245,006: net, $71,927; other Inc., $1,069; Int., &c., 
$23,323; dividends (4 % ), $37,600; surplus, $12,074.—  (V. 82, p. 1269 )

PITTS. CINCINNATI CHICAQO& ST. LOUIS R Y .— (S ee  M a p s  P a .  R R .

£

L in e s  ow ned . M ile s .
Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet. to Anoka J e t- . 166 
Bradford Jet. to Indianapolis.. 104 
Indianapolis to Jeffersonville.. 108 
Branches........................................  224

Total owned_________________ 1,113
T ra ck a ge— Indlanap. to Kokomo 54

O th er..........................................  3
L in e s  leased  (*See these co ’s ). 

Chartlcrs (merged Nov. 1907). 23
♦Little M iam i...............................  195

L in e s  leased  (Continued)—  M ile s .
Ohio Connecting R y ....................  9
Pitts. Wheeling & Kentucky___ 28
Eng. Connecting R y. In C h ic .. 2
Other lines................................... 1

O pera ted  un d er their  ow n  organ . 
Pittsburgh Chartlers & Yough-

logheny Ry ...................   21
Clncln. & Musk. V al. R R ..........  149
Waynesburg & Wash. R R ------  28
Chicago Indiana & Eastern R y . 43

Total Of all Mch 31 1909------ 1,669
ORGAN IZATION , &c.— Formed In 1890 by consolidation (per terms in 

V. 50. p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Dec. 31 1908 owned $22,
470,700 pref. and $16,632,900 common stock. As to Interest In majority of 
Hocking Valley common stock, see that company. V. 83, p. 37. The 
Chicago Indiana & Eastern, Converse to Muncie, Ind., 43 miles, has been 
operated since May 1907. V. 84, p. 1183.

STOCK.—Authorized: com ., $45,000,000; pref., $30,000,000. In 1907 
$3,868,800 com. stock was Issued In exchange for the $311,450 outstanding 
minority stock of Chartlers R y ., on the basis of $300 Pitts. C. C. & St. L. for 
$50 Chartlers, and to repay the Penn. Co. for advances. V.85. p.1577, 1645.

The pref. stock Is “ non-cum. and entitled to a dlv. o f 4% per annum out 
o f the net earnings as declared by the board, with the right after 3%  has 
been declared on the com . to an additional 1% , making 5%  In all.”  After 
5 % on both com . and pref., the two share pro rata.

STOCK OF OLD COMPANIES unexchanged Mch. 31 190). Chic. St. L . 
& Pittsb. com .. $431,567, and pref., $3,752; all other cos., $102,246.

D IV ID ’S.—  1 '97 to ’98. ’99. ’00. '01. ’02 to ’ 05. ’06. ’07. '08. 1909. 
Preferred (% ) ) 0 3 4 4 4 yearly. 4 K 5 5 5
Common ( % ) . . j  0 0 0 1 -----3 yearly----- 4 4 4

BONDS.— The co n so l, m tge. for $75,000,000 (Farmers’ L. & T . Co. o f  N. 
Y . and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid off. Tne remainder are Issuable for 
Improvements, additions, &o. They are guar, unconditionally as to prin. 
and lnt. by the Penn. Co. The seven series are all equally secured. See 
adv. In "Chronicle'’ May 21 1892 and guaranty on bonds. V . 56. p. 604. 
Due Penn. Co. March 31 1909, $2,500,000.

LATEST EARN INGS.— J1909___ Gross, $13,041,759; net, *3.084,593
6 mos., Jan. 1 to June 30.\ 1908___ Gross, 12,224,543; net, 3,036,139

ANNUAL R E P O R T .— Report for 1908 In V. 88, p. 996, 1006.
Y ea r  en d in g  D e c .  31—  1908. 1907.

Miles directly operated........................... 1,472 1,472 1,429
Gross earnings..........................................$30,912,886 $37,646,590 $34,485,501
Net earnings...............   8,120,171 8,103,599 7,884,219
Miscellaneous Income________________  459,727 558,462 u J o ,8 2 o

Total net earnings................................  $8,579,898 $8,722,001 $8,180,044
Interest on bonds.......................  $2,557,020 $2,295,14o $2,324,440
Rentals paid............................................  894,820 834,835 *49,519
Car trusts (Including Interest)..............  874,910 021,371 926,788
Interest, general account_____ _______ 189,919 *74,912 154,622
Improvements, sinking fund, &c____ 1,473,082 l . ‘416.668 1,353,211
Dividends on preferred..(5)1,373,132 (5) 1; .372,980 (5) 1 >372,838
Dividends on com m on_______________(4 ) 1,145,882 (4)1,008,404 (3 )4)867,310

Balance, surplus__________________  $71,133 , *331,316
—  (V. 86, p. 286, 853, 1410; V. 87. p. 740; V. 88, p. 996, 1006.)

PITTSB. CLEVE. & TOL R R .— Sec Balt. & Ohio R R .— (V. 76, p. 40.)
P i t t s b u r g h  f o r t , w a y n e  &  Ch i c a g o  r y .— (.see M a p s  P e n n . r r .)

— RO AD .— Owns from Pittsburgh, Pa., to Chicago, 111., and branch. 470
miles. Double track, 469 mlcs.

LEASE, &c.— Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased In perpetuity to the Penn. R R .; rental pays Interest, s. f. of debt 
and 7%  on stock, payable Q.-J. , „ , . , .

In July 1901 an extra dlv. of 2% was declared on both stocks, but It will 
be paid on the guar, special stock only In case the courts so decide. No de
cision to June 1909. V. 72, p. 821, 1188.

CAPITAL STOCK.— The special Improvement stock Is Issued to Penn. 
R R . for Improvements, &c., under Article 10 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
o f endorsement In V. 56, p. 774. The special stock Is In all respects sub
ject to the general or prior stock and to "the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes.”  This special stock Is Issued 
from time to time for betterments: In 1902, $1,418,300: In 1903, $2,010,400; 
In 1904 $4 959,200; In 1905, $3,341,900; In 1906, $3,029,700; In 1907, 
$1 431 900- In 1908. $2,081,300; In 1909 (to July), $1,552,800. Of the 
$41,487,700 guar, special stock outstanding Dec. 31 1908, $37,556,600 was 
owned by Pennsylvania Co. V. 75, p. 1087.

BONDS — The first mtge. Is In series of $875,000 each and 2d mtge. o f  
$860,000. ' Of the above 1st mtge. bonds. $3,280,000, and of the 2d mtge. 
$3,620,000 and $2,724,209 cash were In sinking fund Dec. 31 1908.

R EPO RT.— 1908, lessee’s profit, $1,631,951; 1907, $1,057,406; 1906, 
$882,142' 1905, $567,118; 1901, $449,179.— (V. 87, p. 227; V. 89, p. 104.)

PITTSBURGH JUNCTION R R — IL & O. owns all except $15,250 com 
mon stock, $9 5 9 , 0 0 0  first 0s, $2 5 0 , 0 0 0  second 5s and $191.000 Terminal Co. 
5s. See B. & O . and V. 60, p. 1063, 1192, and V. 70. p. 77.

PITTSBURGH & LA KE ERIE R R .— (S ee  Maps N . Y  .C e n t .  &. I I .  r . r r . )  
— Owns from Pittsburgh. Pa., to \oungstown, O., 67 m „  to be 4-tracked: 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 73 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 109 m .; 
Mah. State Line R R .. 3 m.; Beav. & Ell. R R .. 3 m.; Elvv. Connecting R R ., 
1 mile; Youghlogheny Northern R y. 2 nilles; total, 191 miles.

The road is operated In harmony with the N. Y. Central system, the L. S. 
& Mich. South. R y. owning $5,000,100 of stock. The p . *  l . g .  owns 
stockand securities of Pitts. Ch. & Yough. R y ., $470,000, and of Mon. R R ., 
$718,000: Ellwood Connecting R R .. $48,000; Mahoning State Line R R ., 
$96,900: Lake Erie Youngstown & Southern R R ., $200,000. As to guar
anty of bonds of Monongahela R R . see that co. s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term.. Burnsv. & East., Buckhan- 
n n & North., Belllngton & North., Zancsv. Marietta & Parkersburg and 
xMarletta Columbus *  Cleveland were acquired by the Pitts. & L. E.. Penn
sylvania and Baltimore & Ohio. V. 81, p. 1436, 1493; V. 86. p. 981.

STOCK.— Stockholders were offered the right to subscribe for $5,000,000 
new stock to Jan. 15 1909 at par, payment to be made at once, raising 
amount outstanding to $15,000,000. V. 87, p. 1301.

DIVIDENDS.—  11886 to 1891. 1892 to 1906. 1907. 1908. 1909.
P ercen t......... ...............\ 6 yearly. 10 yearly. 1 2  1 1  1 0

EARNINGS— 5 mos., \ 1000............Gross, $4,502,735; net, $2,133,117
Jan. 1 to May 31. j l0 0 8 .............Gross, 3,253,923; net. 1,281,200

R E P O R T .— Report for year ending Dec. 31 1908 In V. 88, p. 559, showed: 
Gross, $10,397,843: net, $2,238,840; other Income, $50,928; taxes, &c.. 
$204,340; Interest, $220,000; rentals, $525,535; dividends (10% ), $1,000,000 
bal., stir., $339,893.— (V. 80, p. 975: V. 87, p. 227, 1301: V. 88, p. 296, 559.)

PITTSBURGH McKEESPORT & YOUGH IOGHENY RR .— (See M ap* 
N . Y .  C en t. &  11. R . R R .)  —  Owns from Pittsburgh to New Haven, Pa.. 57 
m .; Belle Vernon Jet. to Brownsvlllo Jot., Pa., 39 m.; branches, 14 m .; 
leases 2 m.; total, 112 miles,iot which 79 miles double trac*
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R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  s ee  n otes  
o n  fir s t  p a g e  o f  tab les.

Pittsburgh Ft Wayne & C— Gen stock 7%  gu Penn R R  
Guaranteed special Impt stock 7%  guar by e n d -
First mortgage Series A  to FI Sinking fund cumulal 
Second do Series G to M.J tlve not drawn.c*J
Third mortgage____________________________________

Pittsburgh & Lake Erie— Stock auth $30,000,000.--
First mortgage g o l d - - - - . - . - - - - - - - - .................... - -C
Second mortgage gold Series A and B -----------------N.c

Pittsburgh Lisbon & Western— See Wheel & Lake Erl 
Pittsburgh AlcKces & Yough—-Stock guar (see text) 

First mortgage guar by P & L E and L S & M S - .c  
2d M guar p & 1 (end) by P & L E and L S & M S--C  
McKeesport & Belle Vernon 1st M gold assum. - FPi 

Pitts Ohio Val & Cin— 1st M gold s f not drawn.FP.c* 
Pittsburgh Painesville & Fairoort— See Baltimore &
Pitts Shaw & Nor— Rec’rs ctfs $1,600,000 red. par----

Receiver's certificates, redeemable at par----------------
Receivers’ certificates, redeemable at p a r ..................
First mortgage gold $12,000,000......................... Ta.c*
New mortgage gold $15 ,00 0 ,0 0 0 -...........................
Car trusts $34,000 due semi-annually..................... - 
Car trusts (receiver’s) gold due $84,000 yearly. _xc* 

Pittsburgh • irginia & Charleston— See Pennsylvania 
Pittsb Term RR & Coal— West Side Belt 1st M g, UPi 
^ Pittsburgh Terminal 1st M $7,000,000 gold . . CPI.c*

Consolidated mortgage $ 1 4 ,0 0 0 ,0 0 0 -.-.----------Eq
Pittsburgh & Western— See Baltimore & Ohio R R  
Pittsb VVcstmoreland & Somerset— 1st M $700.000g.N 
Pittsb Youngst & Ashtabula—Com stock $5,000,000- 

Preferred stock 7%  non-cum (see text) $9,100,000
Consol M s f 1%  not drawn............................. - - Hc
First general mortgage $ 1 5 .0 0 0 ,0 0 0 - - - - - - - - - -  Ce .c*

Plymouth & Middleboro— 1st M lnt gu by Old Col. - c* 
Pontiac Oxford & North— First M g $400,000--M e.c* 
Po?t Angeles P a c - l s t  M $2 000 000 g red at 1 0 5 -  K 
Portland & Rochester— See Boston & Maine R R  
Portland & Rumford Falls R R -S to ck  $1 000.000 
Portland & Rumford Falls Ry— Stock 8%  guaranteed 

Cons (now 1st) M S I,000,000 g ----------- -----------OB.c*

M ile s
o f

R oad

D ate
o f

B on ds

S ic e ,  o r  
P a r  

V a lu e

I N

A m o u n t
O u tstan d in g

R a te
%

470 $100 $19,714,286 See text
470 1871 100 43,040.500 See text
468 1862 500 &c 5.250,000 7
468 1862 500 &c 5,160,000 7
468 1862 500 &c 2.000.000 7
191 50 15.000,000 10 lnl909

73 1878 1,000 2,000.000 6 g
73 1880 1,000 2,000,000 5 g

1884 50 3,950.650 6
57 1882 1,000 2,250,000 6
57 1884 1.000 1,000,000 6
39 1888 1,000 600,000 6 g
15

Ohio
1890

R R
1,000 200,000 5 g

1909 525,000 5
1906 200,000 5
1906 575,000 5
1899 1,666 164.000 5 g
1902 1,000 14.491.600 4 g
1905 198,000 5 g

R R ”
1007 1,000 508,000 5 g

Text 1897 1,000 383,000 R g
Text 1902 1,000 See text 5 g

. . . 1005 See text 4H
25.6 ! 1905 1 000 See text 5 g
143 10C 2,100,000 7 in 1908
143 1 __ 10C 9,100,000 7 in 1008
125 I 1887 1,000 1,562,000 5
131 ! 1908 1,000 2,000,000 4 g

15 | 1892 225,000 6
lot : 1896 1,000 400,000 6 g
. . . 1004 1,000 100,000 5 g

100 1,000,000
. 10( 2,000,000 8

6- 1896 1.00C 900,000 4 g

I N T E R E S T  O R  D I V I D E N D S

W hen
P a y a b le

Q— J
Q—JVarious

Various
A & o
F & A
J & J
A & O
J & J
J & .1
J & J
J & J
A & o
J & D
M & S
M & S
F & A
F & A
M & S
M & N
M & S
J & J

A & o
M & s
M & s
M & N
J & D
J & J
J & J
A & O

n__l j*V AM & N

W h ere  P a y a b le , a n d  b y  
W hom

B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— Last 
D iv id en d

Winslow, Lanier&Co,N Y  J ly 6 1009 \ M  
do do July 1 1009 1U.
do do ! July 1 1012
do do (July 1 1012
do do July 1 1912

Co’s Office. Pittsburgh Aug 2 1009 5% 
do do Jan 1 1928

New York Trust Co. N Y Jan 1 1028
Union Trust Co, N 

do do
do do

Fid Title & Tr Co, Pittsb

July 1909 3% 
July 1 1932 
July 1 1034 
July 1 1918

Broad St Station, Phlla.Oct 1 1020
........................................ I June 1 1914

' ________________________ 'Sept 1 1910
Empire Trust Co, N Y Mch 1 1011 
Feb 1005 lnt last paid Feb 1 1049 

do do Feb 1 1052
Trust Co of America, N Y M ch’ 10-M ch'12 
Guardian Trust Co, N Y IN ov '0 9 -N ov ’14
Colonial Trust Co, Pittsb Sept 1 1937 

do do July 1 1942
1955
Oct 1 1055 
Mch25 1009 3 H  
M h25 1000 3>S 
Nov 1 1027 
Junel 1048 
Jan 1 1012 
July 1 1016 
Apr 1 1054
Aug 1 1008 1%  

ay 1 1000 2 %  
Nov 2 1926

New York „  „
Farmers’ L & Tr Co, N Y 

do do
do do

Farm L & Tr Co, N Y 
international Tr Co, Bost 
Mercantile Trust Co, N Y 
Oct 1004 coupon last paid
Portland, Me 

do
Old Colony Trust, Boston

L E ASE .— Leased to Pittsburgh & Lake Erie R R . for 999 years. Renta 
Is 6% on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the 
express condition that the holder shall accept par for the same on July 1 
1034. See wording of guaranty In V. 56, p. J™ . Stock authorized, 
S4 000.000: first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee In 1908, $1,157, of which 
one-half was payable to the Lake Shore & Michigan Southern.

PITTSBURGH OHIO VALLEY & CINCINNATI RR.— Owns road Bellalre, 
O to Powhatan. O., 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,
000- outstanding. $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fide 1 Uy Trust Co. of Ph 11 a . C al.year 1908, gross. $66,107; net. $37,168.

PITTSBURGH SHAWMUT & NORTHERN RR.— ROAD — Projected as 
a short route from the bituminous coal fields In Elk and Jellerson counties, 
Pa , northerly to Macedon (on the N. Y . C. & H. R . R R.) > Including branch, 
350 m Operated, W aylandand Hornell, N . Y ., to Knoxdale, Pa., &c.,vlz

O w ned—  _  M
Wayland, N. Y ., to Hyde, P a .,-1 3 4
Olean to Olean J u n ction ............-  o
Kasson to Hazlehurst-----------------  *}
Paine to Cardiff___________________lj»
Brown Run Branch______________ J

L ea sed __
Hornell Junction to Hornell-------- 10
Croyland to Hallton----------—  — 12

L ea sed — (C on clu d ed ) —  M ile s ,
Brockwayvllle to Knoxdale, Coni

fer and R am saytow n.....................   36
T ra ck a g e—

State Line Junction to Coryvllle. 11
Hyde to Brockwayvllle................  7
Brockport to Horton City__________  2

Total operated.....................  240
The Brookvllle & Mahoning R y ., controlled by the same Interests, pro

poses to build an extension from Hyde, Pa., to Freeport, 102 Vi miles: of 
this B rockw aw ille to Knoxdale, 36 miles, has been completed, and was In 
operatlon i n X g  l 908. V. 81. p. 32; V. 85. p. 601,1645; V. 88, p. 1194.

o r g a n i z a t i o n .— R eorganized without foreclosure In 1001 under plan 
In V 74 p 3 2 7  only $164,000 of old $6,000,000 5% bonds not having 
assented’ The Kersey R R ., 12 miles, formerly leased, and about 150,000 
additional acres of coal lands and mineral rights were placed under the new 
morttrac-e V 7 4 . p. 3 2 7 , and circular, p .5 7 8 . The non-assenting bonds 
received Interest to Feb. 1905. The olcf firsts of 1890 exchanged for the 
bonds of 1902 have not been canceled. V. 75, p. 291.

REO RG AN IZA TIO N .— On Aug. 1 1005 Frank Sullivan Smith was 
appointed receiver. No plan of reorganization to July 1900. A larger 
mortgage Is contemplated for extensions to Pittsburgh, Buffalo and Lake 
Ontario. Involving the construction of 300 miles of additional road and 
acquisition of additional coal lands. V. 81, p. 559. In Apr. 1009 $1,600,
000 5%  receiver’s certificates were authorized, of which $525,000 sold to 
provide chlefiy for construction of State line branch, State Line June, to 
Corvvllle, 11 miles, to replace t ackage; remainder reserved to retire $200,
0 0 0  certificates due Sept. 1 1910 and $575,000 March 1 1011, and Improve
ments V 88, p. 1120, 1194. Car trusts of 1007 Issued by receiver. 
V. 86, p. 169. In Sept. ’08 $95,700 6% 3-yr. notes were auth. V. 87, p. 813.

STOCK.— Authorized, $15,000,000; Issued, $11,700,000; par, $100.
R R  EARN INGS.— 8 m os., 11008-09____Gross, $554,125: net, $7,901

July 1 to Feb. 28. J1907-08.. — Gross, 581,414; op. def..65.847
For 8 mos. ending Feb. 28 1909, net R R . earnings, $7,901; taxes, $12,388; 

other Income, $80,358; hire equip., rentals, lnt. on receiver’s certfs., &c., 
$125,164; bal., def., $51,292; profit coal, &c., properties, $18,621; loss all
PrREPORT^— For the year ending June 30 1908 (see V. 87, p. 1298), 
railroad earnings were: Gross, $831,717; oth. Inc., $219,818; oper. exp. & 
tax es?$737,818: total deduc.. $165,522; bal., sur., $148,195. Net profit of 
coal. &c., cos. controlled was $141,156: surplus from al properties, $280,351.

OFFICERS.— Acting Pres., Frank S. Smith, 60 Wall St.— V. 88, p. 1002.
PITTSBURGH TERM INAL RR. & COAL CO.— Owns $1,065,000 of the 

$1,080,000 stock of the West Side Belt R R .. having a belt line extending 
from Pittsburgh to Clalrton, Pa., 20.6 miles ana June, to
Banksvtlle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Alleehenv Countv. Pa. V. 80, p. 1236, V. 88, p. 12o4, Capacity over 
3 ,OOoVoooy tons yearly! See V . 78, p. 703: V. 80, p. 1480. In June 1908
F. H . Skeldlng and H. W . McMasters were appointed receivers of West Side
BtIn ?904 the Wa&ash-Plttsburgh Terminal R y. (which see) acquired the 
entire $14,000,000 stock. V. 70, p. 1024, 2086; V. 80, p. 1236.

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt R R ., which guarantees them, principal and Interest, and by pledge of 
West Side Belt stock owned. Sinking fund 8 cents per ton of coal mined. 
Of the 5s, $4,287,000 were outstanding In Aug 1008, being pledged under 
the Junior 4 Ms, and remaining $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols of 1005, present Issue ($5,500,000) Is deposited 
under Wabash 4 M% notes of 1905. Pres., B. F. Bu h.— (V. 88, p. 1254.)

PITTSBURGH WESTMORELAND & SOMERSET R R .— Owns from 
LIgonler, Pa., to Somerset, 25.6 miles: completed In June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 s reserved 
for extensions. V. 81, p. 1849, 550. For year ending June 30 1908, gross, 
$30,346; op. def., $5,204. Pres., J. Henry Cochran; Sec. and Treas.,
L. H . Ellen, LIgonler, Pa.— (V. 81, p. 1849.)

PITTSBURGH YOUNGSTOWN & ASHTABULA R Y — Owns Kenwood. 
Pa., to Ashtabula Harbor, O., 00 miles; Niles to Alliance Junction, O., 25 
miles: Homewood to Wampum June., 6 miles; Lawrence June, to New 
Castle, 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; track
age, 4 miles. Total, 143 miles. A consolidation Jan. 1 1006 of P. Y. & A. 
R R ., &c. V. 82, p. 693; V. 85, p. 95. Pennsylvania C o m p a n y  owns 
$5 ,7 7 5 , 0 0 0  of the preferred stock and also the $2,100,000 common, subject 
to right of either party to terminate lease on 12 months notice, and operates 
the road for Its net earnings. Preferred stock Is 7% non-cumulatlve, but If 
less Is paid In any year because of earnings diverted to Improvements, the 
balance up to 7% must be paid In subsequent years before common receives 
any payment. V. 85, p. 95.

D IVIDEN DS.— On pref. In full to Mch. 1009. On com ., 1906, 6% ; 1907 
and 1008, 7%  (M. & S .): 1909, Mch., 3 M % . ,

BONDS.— The first general mortgage bonds of 1908 ($15,000,000, Issu
able In series at Interest rates to be fixed from time to time) are free of tax in 
“ enusylvanla and Ohio; of the bonds $2,000,000 series A have been Issued. 
$ 1 ,5 6 2 , 0 0 0  are reserved to retire the old bonds and the remainder for 
construction and acquisitions. V. 87. p. 416. ___ ,

EARN INGS.— Report for calendar year 1007 In V. 87, p. 282. In 1908, 
Gross, $3,588,093; net, $ 1 ,3 9 6 ,0 2 2 ; other income, $22,464; Interest on 
bonds. $160,130; car trust payments, $17,712; Interest on car trusts, $1,307; 
rents, $15,645; hire of equipment, $47,158; Improvements, $212,498; other 
charges, $54,893; dividend on com. stock (7 % ), $147,000; pref. dlv. (7 % ), 
$636,069; bal., sur., $126,074.—  (V. 87, p. 282, 416; V. 88, p. 1314.)

PLYMOUTH & MIDDLEBOROUGH R R .— Plymouth to Mlddleborough. 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 years 
from Jan. 1 1892, no rental to be paid to Jan. 1 1017; thereafter lessee to 
pay 30%  of gross earnings, the lessee guaranteeing at all times payment of 
Interest and If rental Is sufficient 4 % on stock.

PONTIAC OXFORD & NORTHERN R R .— Operates road from Pontiac. 
Mich., to Casevllle, Mich., 100 miles. In March 1005 Robert J . Lounsbury 
of Pontiac, Mich., was appointed receiver. Sale, subject to first mortgage, 
was adjourned from June 17 1909 to a date to be agreed upon, the share
holders meantime, It was expected, to agree upon a plan for operating the 
road. V. 89, p. 42. On Dec. 31 1906 $42,000 4%  receiver s certfs.. Issued 
to pay taxes deferred pending litigation, were outstanding. Bond Interest 
paid to July 1909, Inclusive. V. 80, p. 1424. Stock, $1,000,000. Divi
dends; In 1890, 1% ; 1891,3% ; 1892, 4% ; 1803, 6% ; 1894, 4% ; 1 8 9 5  3  u % ; 
1000, 4% : 1901 (?); 1902, 5% ; 1903, 1% ; 1004, 2% ; none since. Litigation, 
see V. 77, p. 299; V 84, p 509. For year ending June 30 1908, gross, 
$214,539; net, $54,156; lnt., taxes, &c., $41,510; bal., sur., $12,646.— (V. 
89, p. 42.)

PORT O’CONNOR RIO GRANDE & NORTHERN R R .— Projected from 
Port O’Connor, Tex , to San Antonio, 200 miles, with branch to Smlthvllle, 
50 miles. In Feb. 1907 grading was completed from Port O ’Connor to 
Yoakum, 90 miles, and was In progress from Yoakum to Gonzales, 26 miles. 
Name changed from Texas R y. In Dec. 1906. Stock authorized, $1,000,000. 
Chicago Title & Trust Co. and William C. Nlblack are mortgage trustees. 
V. 84, p. 509. Pres., M. Goggan; 1st V .-P . and Gen. Mgr., W . I. Allen; 
Sec. and Treas., August de Zavala. Office, Victoria, Fex.— (V. 84, p. o09j)

PORTLAND & RUMFORD FALLS R R .— Leases for 1,000 years from 
April l 1907 the Portland & Rumford Falls R y. and the Rumford Falls & 
Rangeley Lakes R R ., together extending from Oquossuc. Me., to Rumford 
Junction, 00 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for Interest on bonded debt of two companies and 8 % on 
$2,0001000 stock of P. & R. Falls R y. and 2% on $300,000 stock of It. F . & 
Rangeley Lakes R R The company Is Itself leased to the.Maine Ce ntral R R . 
V. 84, p. 868; V. 85, p. 022. Incorporated Nov. 28 1907 with $1,000,000 
authorized stock.— (V. 84, p. 032; V. 85, p. 922.)

PORTLAND UNION R AILW A Y STATION.— Stock, $50,000. Bonds 
guaranteed Jointly by Boston & Maine and Maine Central.

PORT READING R R .— Owns 21.21 miles of road, completed Sept. 1892 
from Port Reading June., N. J ., to coal piers on Staten Island Sound; sid
ings and laterals. 49.55 miles; total, 7 0 . 7 6  miles. Capital stock authorized. 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi
ted under Its general mortgage of 1897 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p . 544, 630, 680.)

POTOSI & RIO VERDE R Y.— Owns a narrow-gauge road from City of 
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has concessions 
for 99 years expiring Nov. 4 1985, when railroad becomes the property of 
the Mexican Government. Company Is Sn'
duties for 15 years after opening. Pres., Robert fa. Towne, Sec., R . E. 
Safford. 82 Beaver St., New York.

PROVIDENCE & WORCESTER RR.— Owns from Providence, R. I ,,  to 
Worcester, M a s s 44 mile* o fw h I& 3  miles are owned jointly with Boston &

s1*qu ’e b e c  Mo n t r e a l  & s o u t h e r n  R V .— ( s «  D ei. a  n u a . i —
St. Lambert" opposite Montreal, through Sorel to Plerrev lie. and from 
Novan June to St. Roberts June, on the aforesaid line; total, 145 miles. 
An extension will be built from PIcrrevllle to Chaudlere Junc whence the 
new Quebec Bridge Is reached, a distance of 02 miles, of which 40 
were completed In June 1000. lh e  Naplervllle Junction R y ., 
Rouse’s Point to St. Constant, 27 miles, was also acquired by the Del. & 
Hudson, and trackage from St. Constant to Montreal and from Rouse’s 
Point to Noyan June., 16 miles; total to be 380 miles.

Successor In Aug. 1 0 0 6  to Quebeo Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co. 
Stock authorized, $2,000,000; outstanding, $1,000,000; par, $100. In 
Feb. 1908 $6,000,000 of 6% certificates were Issued to the Delaware & 
Hudson to cover advances for construction. V. 84, p . 338; V. 86, p. 285. 
Pres., L. F. Lorec.— (V. 84, p. 627.)

QUEBEC ORIENTAL RY.— V. 88, p. 1622.
’ ’QUEEN & CRESCENT.” — Common name for Cin. N . O. & Texas Pac.. 

Ala. Gt? Sou., New Orl. & N. E .. Ala. & Vicks, and Vicks. Shrevc & Pac.
PAH W AY V AI I l-Y R R .— Owns AUlene, N. J ., on Central R R . of New 

Jersey to Roselle Park on Lehigh Valley R R .. and Summit, on the Del. 
Lackf & West., completed Aug. 1906. V. 8.3, p. 380. Oper. by Rahway 
Valley Co., trustee. A consolidation on Match 1 1005. V. 80, p. 17^9- 
Stock, $400,000, all outstanding. Bonds, auth.. $400,000. Pres.. Louis 
Keller. Springfield, N. J.; See., II. F. Dankcl. Kenilworth, N. J .— (V. 84, 
p. 1114; V. 87. p. 227; V. 88, p. 625.)

RAILROAD SECURITIES CO.— Owns $0,500,000 Illinois Central stock, 
of which $8,000,000 pledged for Its Interest certs, (see below ) Union Pa
cific on June 30 1008 owned $3,482,000 com . and $1,035,000 pref. stock.
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J u ly  1909. RAILWAY STOCKS AND BONDS I H
R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , A c ,  s ee  n otes  
on  fir s t  p a g e  o f  tables

P & R F  Ry (C on clu d ed ) debentures s f g $350,000..
Collateral trust bonds $500,000 sinking fund______

Portland Lin Ry Sta— Bds(not m tg)Ser" A”  &” B” g s f
Port Reading— 1st M gguar by old P & R ___PeP.c*&r
Potosi & Rio Verde— 1st M $15,000 p m call 110-Alo.c* 
Providence & Springfield— See New York New Haven 
Providence Terminal— See New York New Haven &
Providence & Worcester— Stock (10% rental)_______

First M (refunding) cur $1,500,000 (V 03, p 1064).c*
Quakertown & Eastern— First mtge gold_____fluP.c*
Railroad Securities— Stock common $10,000,000____

Preferred stock 4%  cumulative $10,000,000_______
111 Cent stock Int certs cum gold Ser A red 105 ._Us 

Raleigh & Augusta— Raleigh & flaston— See Seaboar 
Raleigh & Charleston— 1st prior lien bds g red text.c*

Consol mtge bonds $1,000,000 gold red text_____ c
Raleigh & Southport— R & C F 1st M $310,000 g . K.c

Raleigh & Southport first mtge $2,000,000______ K
do do general mortgage $ 20 0 ,000 ..N

Raritan River RR— First mortgage gold--------------------c
Reading Belt— 1st M g $750,000 gu p & I (end) . .Q P .c
Reading & Columbia— First mtge (ext In 1882)____c

Second mtge coupon (extended In 1884 & 1904)___c
D ebentures'_______________________________________ c

Reading Company— Common stock__________________
First preferred stock 4% non-cum ulatlve.................
Second preferred stock 4%  non-cumulattvc_____
Gen M $135,000,000 g s f not subj to call. .Cc.c*& r 
Jersey Central coll trust mtge g red 105 ..P eP .c*& r
Philadelphia Subway M $3,100,000 gold_____  PcP
WUm & Nor stk tr ctfs g red 105 (V 72, p 340) GP.r 
Equipment trust Series C gold $87,000 seml-ann 

do do Series D gold $156,000 seml-ann ’
do do Scries E $5,300,000 authorized____

a $22,000 held by sinking fund Dec 1008

M  iles  
o f

R oa d

21 
40 

& Ha 
Hartf 

51 
51 
15

Air
43
43
32
61

D a te
o f

B o n d s

20
7.4
40
40

Text

1897 
1904

’87- ’89 
1891
1898 

rtford 
ord

1897
1897

1002 
Line R 

1900
1906 
1903 
1905
1907 
1889 
1900 
1862 
1864 
1877

1897
1901 
1007 
1900
1902 
1007

S iz e ,  or  
F a r  

V a lu e

$500 &c 
500 &c 

1,000 
1,000 
1,000

100
1,000

500
100
100

1,000
200 &c 
200 &c 

1,000 
1,000 
1,000 
1,000 
1,000 

100 &c 
1,000 
1,000 

50 
50 
50

1,000 &c
1,000

A m o u n t
O u tsta n d in g

$350,000
500.000
300.000 

1,500,000 
a 578,000

3.500.000
1.500.000 

180,000
3,486,420
1.936,900
8,000,000

1,000
1,000
1,000

350.000
200.000
137.000
369.000

75.000
400.000
750.000
650.000
350.000

1,000,000
70.000. 000
28.000. 000
42.000. 000 
73,196,000
23.000. 000

423.000 
1.295,000

87.000
312.000 

N ’neJune08

I N T E R E S T  O R  D I V I D E N D S

R a te
%

4 e 
4
4
5 g
6 g

10
4

_ 5 g 
See text 

4 In 1908 
4 g
4 £

See text 
5 g
5 g
6 g 
5 g
4 g
5 
4
6

4 In 1909 
4 in 1909 
4 In 1908 
‘ 4 g

4 g 
3H  g 
4 g 
4 4  g 

g
4 H g

W h en
P a y a b le

& A 
& A 
&
&
& O

W h ere  P a y a b le , a n d  b y  
W h om

Q— M 
A & O 
J & J 
See text 

A & O 
& J
& A 
& A 

M & S 
J & D 

& O 
&

M &
&
&

A 
J 
M 
M 
J 
J 
F 
M & 
M &

& D 
& A 

S 
N 
J 
O 
A

&
&

F & 
Q— M 

M & N 
F & A

Portland, Me 
do

„  do and Boston 
Reading Terminal, Phtla 
82 Beaver St, New York

Checks mailed 
Hospital Tr Co. Prov. R I June30 ’09, 2M 

Oct 1 1947
Checks mailed July 2 1906 2M

do Apr 1 1909 2%
Office, 120 B ’way, N Y Jan 1 1952

B o n d s— P r in c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

Aug 1 1927 
Feb 1 1924-34 
July ’27-Jan ’29 
Jan 1 1941 
Oct 1 1918

International Tr Co, Balt 
do do

Knickerbocker Tr Co,NY 
Knickerbocker Tr Co,N Y 
New York Trust Co, N Y 
New Jersey Title G & Tr 
Reading Terminal, Phlla 

do do
do do
do do

Reading Term Bldg, Phil 
do do
do do

J P Morgan & Co, N Y|J 
do do and Phlla

Girard Trust Co," Phlla 
Reading Term Bldg, Phil 

do do

Feb 1 1956 
Feb 1 1956 
Mch 1 1943 
June 1 1965 
Oct 1 1917 
Jan 1 1939 
Sept 1 1950 
Mch 1 1912 
Sept 1 1912 
Dec 1 1917 
Aug 2 1909 2 % 
Sept 10 1909 2%  
May 10 1909 2%  
'an  1 1997 
Apr 1 1951 
Feb 1 1957 
When drawn 
Nov 1909 
To Aug 1910

The $8,000,000 present Issue of Interest certificates ($20,000,000 author
ized) arc secured by a like amount of Illinois Central stock. Interest at 4%  
(cumulative) being payable If received from dividends on the shares pledged, 
the stock Itself being deliverable to the hoiders of the certificates at maturity 
untess the option to call at 105 Is In meantime exercised. V. 7 4 , p .9 3 7 , 1 0 3 9 . 
Dividends on preferred In 1902 to Apr 1909, both Inclusive. 4%  yearly 
(paid A. *  O.) On common, 3 H %  Deo 29 1905. July 1906, 2 H % . 
o  RALEIGH & CHARLESTON RR.— Owns Lumberton, N. C., to Marlon, 
S Av\23 71, ,V ’ 5 1’ p- 1241, 1437. Stock authorized, $850,000.

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
mtee; Prior lien 4s and $1,000,000 consols, the first ten coupons on 

the latter to be paid In cash up to 4%  as earned, the balance In 10-ycar 6% 
interest-bearing scrip, with Interest payable semi-annually and subject to 
call at par. Of the consols $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. V. 83, p. 97.

EAR N IN G S.— 11 mos., 11908-09............. Gross, $72,896; net, $18,140
July 1 to May 31. J1907-08..............Gross, 64,605; net, 10,974

Year ending Juno 30 1908, gross, $70;206: net, $17,355. Pres., John 
Skelton Williams, Richmond, Va.; Sec. & Treas., W . R. Storrs, Richmond, 
Va.— (V. 82, p. 629; V. 83, p. 97.)

RALEIGH & SOUTHPORT R Y.— Operates Raleigh, N. C., to Fayette
ville, 64 miles, lncl. 2 m. of trackage: of which Lllllngton to Fayetteville, 
30 m ., was completed Aug. 1906. Successor June 1 1905 to Raleigh <3c 
Cape Fear R R. V. 80. p. 2400. Stock authorized, $10,000 per mile. 
Consols (see table above) arc limited to $8,000 per mile (of which $1,000 for 
equipment), except $30,000 to be Issued on bridge over Cape Fear River. 
Of the bonds. $167,000 were reserved to retire the old bonds. V. 82, p. 929.

EARNINGS.— 11 mos., 1 1908-09--------- Gross, $128,738; net, $47,162
July 1 to May 31. J1907-08______ Gross, 111,708; net, 24,299

Year 1907-08, gross, $120,905; net, $29,059; charges and taxes, $33,566; 
bal., def., $4,507. In 1906-07. gross, $101,707; net, $28,337. Pres., 
John A. Mills; Sec. and Treas., F. T . Ricks. Office, Raleigh, N. C.— (V. 
82. p. 929; V. 86, p. 1226.)

R APID  CITY BLACK HILLS & WESTERN R Y .— See page 169.
RARITAN RIVER R R .— South Amboy to New Brunswick, N. J ., 13 

miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000; 
Issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04, 4% 
yearly; In 1904-05, 4 1 4 % ; in 1905-06, 5 ^ % ;  In 1906-07, 6% ; 1907-08, 5 y2 % .  
Year ending June 30 1908, gross, $178,448; net, $57,745; Int., taxes, &c., 
$34,445; dlvs. (5 M % ) , $22,000; surplus, $1,300. Pres., W m. G. Bum- 
stead; Treas., Chas. H. Sisson.— (V. 85, p. 1463.)

READING BELT RR.— Belt railroad 7.4 m. In length around Reading, 
Pa., opened May 1902. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Company. Road leased to Phlla. & Reading Ry. for 999 years 
from July 1 1902 for Int. and taxes and 4% on stock.— (V. 74, p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chickles, 6 miles; 
total operated, 60 miles. Stock, $958,373 (par. $50), of which $788,200, 
together with $9,500 1st mtge., $93,000 2d mtge. and $1,000,000 deben
tures, are owned by Reading Co., all except $3,200 stock and $58,000 2d 
m tge., being deposited under its general mtge. Year 1907-08, gross, $319,
174; net, $96,312; charges and Imp’ ts, $153,293.— (V. 78, p. 1908.)

READING COMPANY— PHILADELPHIA & READING R Y .— (.See 
M a p .)— The Phlla. & Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. In 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazleton and Williamsport on the north, and westerly 
to Harrisburg, Shlppensburg and Gettysburg In Pennsylvania and W il
mington, Del., on the south; also easterly In N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.

L in es  ow ned  in  fe e . M ile s .
Phil, to Mt. Carbon, &c., and

branches__________ 129.28
Lebanon Valley branch______ 59.26
Lebanon & Trcmont branch .. 51.76 
Mahanoy & Shamokln branch. 59.86
Schuylkill & Susq. branch____53.37
West Reading branch_________ i.86

Total (2 tracks, 184 miles) .355.39 
L in es  leased— (See each Co.).

Colebrookdalo R R ____________  1 2 . 8
East Pennsylvania R R *_____  3 5 . 4
Allentown R R .*_____________  4 . 5
Little Schuylkill Nav. & RIl.* 3 1 . 5  
Mine Hill & Schuy. H aven*..
New York Short Line_________
Mt. Carbon & Pt. Carbon RR.*
Mill Creek & Mine H. R R .* ..  
Schuylkill Valley Nav. & RR.*
East Mahanoy R R .*__________ 10.9
Shamokln Sunbury & L. RR.* 31.3 
Phlla. German. & Nor. R R ..*  29.9
Chestnut IIlll R R .*__________  4.0
Catawissa R R .*_______________ 102.8
Norristown Juno. R R _________ 0.4
Norrlst. & Main Line Conn___ 0.7
North Pennsylvania R R .*____
Delaware <Sc Bound B. R R .* ..
Schuylkill & Lehigh It It.*------
Phlla. liar. & Pitts. R R .*____
Wilmington & North. R R .* ..

39.1
9.4
2.5 
3.8

11.0

86.5
33.8
46.9 
47.7 
89.0

L eased  l in es— (Con.) M ile s .
Phlla. & Reading Term. R R . .  1.3
Reading Belt R R ...................... 7.4
New York Short Line........  9.4
Philadelphia & Frankford RR* 2.7

Tot. leased (2d track 324.3) 651.2 
E n tir e  stock  ow n ed —

Chester & Delaware R R ______
Rupert & Bloomsburg_______
Middlet’n & Huinmelst’n R lt . 
Tamaqua Hazleton & N. R R . 

C on trolled—
Central ItR. of New Jersey___
Reading & Columbia H R .*___
Lebanon & other branches___
Read. Marietta & Han. It I t . .
North East Penn. ItR .*______  2 5 . 6
Phlla. & Chester Valley R R.*_ 23.9
Atlantic City RR. & branches*
Cape May Del. Bay & Sew. Pt
Ocean Street Pass. R y_______
Catasauqua & Fogclsv. I t R . .  
Gettysburg & Harrisburg Ity.*
Perklomen R R .* .................   38.3
Phil. Newtown & N. Y . R R .* . 21.8
Port Reading ItR .*..... .......... .. 21.1
Pickering Valley_____________  1 1 . 2
Stony Creek Itlt-------------------- 1 0 .0
Williams Valley R lt__________  1 1 . 2

(•See this company.)

5.3
1.6
6.3 
9.9

648.4
39.6
13.8
6.4

168.8 
6.9 
1.5 

29.5 
34.1

Total controlled___________ 1,133.2
Total system July 1908 (2d track, 867.6 miles)_____________  2,139.9
From the company’s docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths with elevators, grain drier and accommodations for several 
trans-Atlantic steamship lines. In Jan. 1901 control of Central Itlt. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.)

STOCK.— The Baltimore & Ohio and the Lake Shore & Michigan 
Southern are Jointly In virtual control, having acquired In 1903-04 over 
$60,065,000 of the $140,000,000 stock, consisting largely of preferred 
stock. V. 76. p. 102; V. 77, p. 350; V. 79. p. 2432.

The company has the right to convert the 2d preferred stock into one-half 
flrst preferred and one-half common stock. See V. 64, p. 709.
, — The Philadelphia & Reading R R . (chartered April
. A 833* .anc* tlle P- *  R- Coal & Iron Co. were sold In foreclosure Sept. 2 3  1890 and reorganized per plan In V. 61, p. 1109. See V. 64, p. 709.

The "Reading Company”  in the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phlla. & Reading R R . Co.- 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. & Reading 
R y . and the $8,000,000 stock of the Coal & Iron Co. The right to mine 
coal, given by charter, is protected by State Const, of 1873. V . 82, p. 393.

P r o p e r ty  o f  R ea d in g  C o m p a n y .
Railway equipment leased to R y. Co........................................ ...... $32,940,289
Real estate not appurt. to R R. (ann. revenue about $175,000)" 17,0841705
Colliers and barges leased to Ry. Co. for $115,000 yearly 3 026 852
Leased and new equipment_____________  '  * jq 95<j ’622
P. & R. Ry. stock, $20,000,000, and bonds, $20,000,066,'pari I 40 000 000
Philadelphia & Reading Coal & Iron stock at par____ _ '  8 000 000
Miscellaneous securities at par (In 1896 yielded $765,000) 75’7 6 l ’226
Mtges. and ground rents at par (not under 1896-97 m tg e .) .I I "  ’ 260’ 682 
Int. In Phlla. & Reading Coal & Iron above securities owned '  7 5  241 2 7 0
Claims against other companies, &c___________________________ 5,579415

Total July 1 1908 (see V. 85, p. 732)........................................ .$268^850,761
P r o p e r ty  o f  P h ila d e lp h ia  A  R ea d in g  C oa l A  I r o n  C o .

Coal lands owned, 91,640 acres, with Improvements__________$67,767,512
Coal lands leased, 7,323 acres.
Timber lands owned, $836,532; New York and Eastern depots,

$724,507; Western depots, $954,666; coal on hand and other
current assets? $8,076,532; depletion fund, $1,502,933______  12,095,170

Stocks and bonds of companies controlled, nearly all of which
arc collateral for loans created prior to 1896________________  9,554,915

Stocks, bonds and mortgages__________________________________ 74,321
Total assets, per books, June 30 1908_________ _____________$89,291,919

Offsets— Coll, s .f. bonds, $1,230,000, cur’nt llabll’s, $3,424,687 $4,654,687
SINKING FUND.— Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, It the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mtge. 4s (not callable) were purchased and, canceled as fol
lows: In Mch. 1900, $433,000; In 1901, $391,000; 1902, $443,000; 1903,
$253,000; 1904, $496,000; In 1905, $448,000; 1906, $493,000; 1907. 
$454,000; 1908, $544,695; 1909, $471,000.

DIVS.—  1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909.
1st pref___% 4 3 4 4 4 4 4 4 4
2d pref— %  0 0 1 ^ 4  4 4 4 4 May, 2
C om m on.. % 0 0 0 0 3 M 4  4 4 4

On 1st pref., 2%  declared payable Sept. 10 1909 and 2% March 10 1910. 
BONDS.— The G en era l M o rtg a g e  4s (abstract V. 64, p. 612) are secured 

by a 2d mtge. and pledge of all properties and securities embraced In the re
organization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned, Including the Phlla. & Reading Ry. Co. proper. 365 m .; various 
leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a flrst lien upon a majority of the stock of various com 
panies owning 453 m. of ralljoad, and also on various bonds— list In V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $51,055,000 were In July 1908 
reserved to take up undisturbed bonds and $5,000,000 for construction, 
equipment, &c., at not over $1,500,000 per annum; of the Issue, $3,983,000 
had been canceled by the sinking fund and $1,766,000 of the bonds Issued 
had not been sold. V. 77. p. 2099; V. 83, p. 272; V. 84, p. 221.

Im p ro v em en t m ortgage 6%  bonds of 1873 due Oct. 1 1897 were extended 
at 4%  for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and Interest by the Reading Co. V. 64, p. 470; V. 65, p. 516. 
The con sol 5s of 1882 for $5,673,042 were also extended at 4%  till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V. 65, p. 870, for contract. V. 65, p. 152, 870.

T erm in a l m ortgage bon d s, see V. 64, p. 85, and V. 60, p. 732.
For ten -y ea r  s in k in g  fu n d  loan  see Jan. 1895 “ Supp.”  The bonds were In 

1902 extended to Feb. 1 1932 at 4% . p. & 1. being guar, by  the Reading Co., 
and sink, fund reduced to $30,000 yearly. V. 72, p. 242; V . 74, p. 206.

The P h ila d e lp h ia  S u b w a y  L oa n  of 1894-98 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly is being set aside In monthly In
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 JSs of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-naif 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922. V. 81, p. 1437; V . 82, p. 281; V. 84, p. 571; V. 85, p. 731.

The J e r s ey  C en tra l colla tera l trust bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. R R. of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440,
000 Port Reading R R. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 
subject to call (since Apr. 1906) on any Interest day at 105 and Interest, on 
60 days’ notice. See abstract of mtge., V. 72, p. 487: V. 73, p. 847.

In May 1907 an equipment lease was filed covering $5,000,000 4 H %  certf 
V. 84, ]). 1308. Real estate mortgages and ground rents, Reading Co., 
$1,247,539: Phlla. & Reading R y.. $246,678.
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F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , & c ,  see  notes  
on  fir s t  p a g e  o f  tables

Reading Company—  (C o n c lu d ed )—  Old Phila & Readin 
Delaware River Terminal purch money M go ld -.c*  
Delaware River Term ext purch money M go ld -.c*  
zF lrs tM e x t in 1860 Phila to Pottsvllle $ & £ ..c& r
zMortgage loans ol 1844, 1848 and 1849------------c&r
zMortgage loan ol 1857 convertible............................. c
zMortgage loan of 1868 gold extended In 1893-.c& r 
zConsol mortgage ($8,162,000 are gold 6s)-_FP.c& r 
z lm p M gold ext in '97 (See V 65,jp 870) g-PeP .c& r 
zConsol mortgage 5s ext In 1897 (V 65, p 2 7 8 ) . .c&r
zTcrmlnal mortgage gold (See V 6 4 ,p 8 5 ) ......... c*&r
zPhlladelphla City Subway Loan guar $3,000,000.. 
zPhiladelphia & Reading Coal & Iron—  , , , _

zCoI s f gold loan (RR) guar p & 1 extended Inl902 
Rensselaer & Saratoga— Stock 8%  guar D & H (end)

First mortgage, Interest rental............................ c*&r
Richmond Fredericksburg & Potomac— C o m s to ck .. . 

Dividend obligations (same dlv as common s to ck )..
Stock guar 7%  except $19,300 guar 6 % . ----------
Consolidated mortgage $500,000 gold--------- Ce.c*&r
General mortgage $4,000,000----------------------------------

Rich & Aleck— First M $315,000 gold (V 69, p 3 9 1 ) . .c 
Richmond & Petersburg— See Atlantic Coast Line R R  
Rich-W ash Co— Coll trust gold guar red 105 ..N ,c*& r 
Rio Grande Junction— Stock------  - - - 

First mortgage gold guaranteed . . . . . . . --C e .c
Rio Grande Sierra HI & Pac— 1st M g $20,000 p m ..C», 
Rio Grande Southern— First mtge gold $2,277,000 gu 
Rio Grande Western— See Denver & R io Grande 
Rochester & Genessee Val— Stock 6% rental Erie RR 
(The) Rock Island Co— Common stock $96,000,000..

Preferred stock (see text) non-cum $54,000,000------
Bonds— See Chic R I & Pac R R , Chic R I & Pac R;- 

Rock Island-Frisco Term— 1st M gold guar jo in t ly ..c  
Rockford Belt— See Illinois Iowa & Minnesota 
Rome & Clinton— Stock (rental guaranteed). . . .  
Rome Watertown & Ogdensburg— Stock guar (end). 

First M W ater & R , Rome to Cape Yin s f not dr.c*

M ile s
o f

R oad

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

e  RR — B o n ds U nder ly in g  G en era
1892 $1,000 $500,000
1892 1,000 809,000

94 1843 $ & £ 1,512,700
94 ’44-’49 1,000 954,000

1857 500 &c 79,000
148 1868 1,000 2,696,000
254 1871 200 &c 18,811,000
325 1873 9,363,000
327 1882 500 &c 5,766,500

1891 1,000 8,500,000
--- ’94-'98 2,143,500

1892 1,000 1.230,000
192 100 10,000,000
79 1871 1,000 2,000,000

100 1.316,000
100 1,794,325
100 500,400

82 1890 1,000 500,000
1903 Various 2,680,000

31 1898 1,000 315,000

1903 1,000 &c 9,500,000
100 2,000,000

62 1889 1,000 2,000,000
156 1897 1,000 2,000,000
180 1890 1,000 4,510,000

18 100 555,200
100 89,921,400
100 49,270,600

— St L ouls & San Fran cisco R R , C
. . . 1907 1,000 3,000,000

100 345,360
’ _ 10c 10,000,000

97 1855 100 &c 417,800
eadlng Co an d Readin g Coal & Iro

I N T E R E S T  O R  D I V I D E N D S

R a te
%

5 g
2*
6
4M 
5 g

6 g & 7 
4 g
4 g
5 g

3 & 3 ^

4 g 
8 
7

9 In 1909 
9 In 1909 
9 In 1908

4M 
3H  
4 g
4 g 

5 In 1909
« g6 g
4 g 
6

See text 
hlc & E 

5 g
6 H
5
6

W h en
P a y a b le

e o t  1897.
M & N
J & J
J & J
J & J
J & .1
A & O
J & D
A & O
M & S

1Q— F

F & A
J & J
M & N
J & J
J & J
M & N

' A & O
A & O
M & N
J & D

Yearly
J & D
J & J
J & J

J & J

tQ— F
Illinois
J & J

J & J
Q— F

M & S
1 1 be respo

W h ere  P a y a b le , a n d  b y  
W h om

do do
Philadelphia and London 
~ Tng Term Bldg, Phil 

do do
do do
do and London 

Reading Term Bldg, Phil 
do do

Prov Life & Trust, Phila 
City Treasury
Reading Term Bldg, Phil 
Del & Hudson Co, N Y 

do do
Richmond, Va 

do 
do

N Y , Phila or Richmond
Richmond
J P Morgan & Co
New York Trust Co. N Y 
I Maitland, Coppell & Col 
1 52 William St, N Y  J 
Company’s Office, N Y 
Maltl’d, Coppell& Co.NY
Erie R R  Co, New York 
Checks mailed 

do 
&c
New York or St Louis
By check, Clinton, N Y 
Grand Cent Station, N Y 

do do
nsible for all old bonds m

R on d s— P r in c i 
p a l W h en  D u e  

S to ck s— L a st  
D iv id en d

May 20 1942 
July 1 1942 
July 1 1910 
July 1 1910 
July 1 1910 
Oct 1 1033 
June 1 1911 
Apr 1 1947 
Mch 11937 
May 1 1941 
To 1921
Feb 1 1932 
July 1 1900 4%  
May 1 1921 
July 1 ’09 4 M %  
July 1 '09 4 M %  
May 1909 4 
Apr 1 1040 
Apr 1 1943 
Nov 1 1948
June 1 1943 
Mch 10 ’09, 5% 
Dec 1 1939 
July 1 1917 
July 1 1940
July 1909 3%
Nov V l 905 1%
Jan 1 1927
July 1900 3 H %  
Aug 15 ’09, 1 H  
Sept 1 1910 
arked z above

LATEST EARN ING S.— From July 1 to May 31 (11 mos.) results were:
-------P . <& R . R y .---------------- C oa l &  I r o n -------  R ead . C o . A l l  C o s .

t i  m o s . to  G ross . N e t .  G ross . N e t .  N e t .  tota l n e t. 
M a y  31 $ $ $ 5 S $1908-09 36,877,795 14,817,660 32,838,555 1,639,934 1,413,302 17,870,807 
1907-08 37:720,430 13.226',693 35,937,336 2,434,491 1,413,461 18.074.645 
Charges, all companies, 11 mos. 1908-09, $9,5o4,875, bal., sur., $8,316,022 

do - do do 1907-08, 9,578,163; bal., sur., 8,496,482
ANNUAL R EPO RT.— Report for 1907-08 was given at length In V. 87, 

p. 735, 746, 1601. See also editorial, p. 709.
Owing to changes In classification, comparisons with 1907-08 are lnaccu-
Y ea rs  en d in g  J u n e  30—  1908. 1907. 1906.

Railway ^ o m fa n y -R e c e lp t s ............*40,902,538 *43.528.936 *40.563.725
Expenses (lncl. renewals, & c.)----------  26,395,956 27,737,265 25,676,524

Net earnings........................................ *15.791,671 $14,887,201
Other income (net).................................. 1,762,057 ........................................

Total net Income--------------------
Coal & Iron Co.— Receipts------
Expenses______________________

_____$16,268,639 $15,791,671 $14,887,202
____$38,014,421 $38,747,562 $34,038,540

_____ 37,689,649 38,703,969 34,050,819
. . .  $324,772 $43,593 def.$12,279

_____ 7,495,144 7,355,051 6,924,807Net earnings------------------------
Reading Co.— Net Income-------- ----------------------------------------------------------------------

Net earnings, all C o s _____________ $24,088,555 $23,190,315 $21,799,729
Fixed charges taxes & sink, fund____  15,184.497 15,893,129 14,458,760
D iv id e n d so n 1st pref. (4 % )................  1,120.000 1,120.000 1,120,000
Dividends on 2d pref. ( 4 % ) . ................  1,680,000 1,680,000 1,680,000
Dividends on common (4 % )................  2.800.000 2.800,000 2,800,000

Surplus for year (all Cos.)................ $3,304,058 $2,697,096 $1,740,969
Total surnlus June 30 1908, $25,827,475, from which were declared: D lv . 

on 1 st D?ef stock; payable Sept. 1907 and March 1908, $1,120,000; on 2d 
Dref. payable N ov.1908 and May 1909, $1,680,000, and 2% on com. stock, 
paid Aug. 1 1908. V . 87, p . 747.

OFFICERS.— Pres., George F. Baer; V .-P . and Sec., W . R. Taylor; 
Treas H . E. Paisley; Comptroller, George Ziegler.

Directors.— Joseph S. Harris, George F. Baer. Henry C. Frick, E. T . 
Stotesburv Henry A. Du Pont, Henry P. McKean, Samuel Dickson, 
Charles Steele and H. M cK. Twombley. Office, Reading Term. Building, 
Philadelphia.— (V. 87, p. 481, 735, 746, 1421, 1601; V. 89, p. 42.)

RENSSELAER & SARATOGA RR.—  (S ee  M a p  D ela w a re  & H u d so n .)  —
R oad  o w n ed — M ile s .  L ea sed —  M ile s .

Troy to Lake Champlain....................79 Albany to Waterford Junction 12
Ft. Edward to Caldwell.................... -15 Schenectady to Saratoga -22
Eagle Bridge, N. Y ., to Rutland, Vermont Line to Castleton, V t____7

L E A S E __Leased In perpetuity May 1 1871 to The Delaware & Hudson,
which Dec. 1908, owned $800,000 or stock: rental, 8%  on the stock and 
Interest on bonds. Guaranty on stock. V. 56, p. 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich
mond Va., to Quantlco, 79 miles; James River branch, 3 m.; leases Con
nection RR. in Richmond. 1.21 m.; total, 83 m.; double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8%  dividends under lease. The R. F. & P. 
RR. guaranteed stock Is secured by mortgage. ___

The Rlchmond-Washlngton Co. (see below) In 1901 took over $947,200 
of the $ 1 ,3 1 0 , 9 0 0  com. stock, the road being operated as part of “ union”  
line by Rich. Fred. & Potomac officials. V. 74, p. 149.
DIV. onstk . 1 ’95. ’96. ’97. '98. '99. 1900-04. ’05. ’06. *’07. ’08. 1909. 
& d lV ob lIg% / 7 7 6H  7 7 8 y ’ly. 9 9 9 9 9

• Also In Jan. 1907 25% In dividend obligations. V. 83, p. 1525.
BONDS.— Of the gen. 3H s of 1903 due Apr. 1943 ($4,000,000 author

ized), $3 ,5 0 0 , 0 0 0  were Issuable for double-tracking anil Improvements (of 
which $2,680,000, outstanding. Is owned by Rlchmond-Washlngton Co. and 
pledged under Its mtge.: V . 81. p. 1178) . the remaining $500,000 being re
served to retire the consol. 4H s at maturity. See V. 77, p. 2388, 2391.

R EPO RT.— Year ending June 30 1908 showed: Gross, $2,003,114; net, 
$525,310; charges, $120,954; dividends, $325,044; bad., sur.. *7®.312. In 
1906-07, gross. $1,921,805: net. $628,694. Pres., W m. H. W hite, Rich
mond, Va.— (V. 83, p. 1525; V. 84, p. 1183.)

RICHMOND & MECKLENBURG RR.— Keysvllle Va., to Clarkesvllle, 
Va., 31 miles. Road Is leased by Southern R y. Co. for 50 years from Nov. 1 
1898 for Interest on bonds. (V. 69, p. 391). Stock, $362,703 (par $100), 
of which $300,000 owned by Southern R y. Co.— (V. 71, p. 1 1 2 1 .)

RICHMOND & PETERSBURG R R — See Atlantic Coast Line R R . Co.
RICHMOND-WASHINGTON COMPANY.— Controls a "union”  line, 

Washington, D. C.. to Richmond, Va., 115 miles, In the Joint Interest of the 
following roads, viz., the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co.. Southern R y., Seaboard Air Line Ry. and Chesapeake & 
Ohio R y., each of which owns one-sixth of the $2,670,000 capital stock. 
Dlvs. In 1902, 3% ; 1903 to 1905, lncl., 4%  y ’ly; l " 9 and. ??• none;’0 8 ,4 % .

Incorporated on Sept. 5 19,01 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac R R . and the entire stock 
of the Washington Southern R y., extending from the south end of Long 
Bridge, across the Potomac River, to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran
teed, Jointly and severally, prln. and Interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double
tracking and Improvements. V. 77, p. 629, 695; V . 78, p. 584, 1393: V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 
gen. 3 M s, $947,200 common and $236,800 dividend obligations and $3,880,
000 Washington Southern 1st 4s and $3,880,000 stock (being entire Issues 
of latter). See form of guaranty. V. 77, p. 2391; V. 81, p. 1178. Cal.

vear 1908, lnt. on Investments and deposits, $267,014; ln t., taxes, &c.; 
$386,846; bal., def., $118,932. Dlv. (4 % ). $106,800, paid from profit 
and loss.— (V. 84, p. 932.)

RIO GRANDE JUNCTION R Y — Owns road Rifle Creek. Col., to a con
nection with the Denver & Rio Grande at Grande Jet.. 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland R a ilw a y  and Denver & 
Rio Grande at 30% of gross earnings, which companies Jointly and severally
f uaranteed the bonds, principal and Interest. Of the stock the Denver & 

Ho Grande owned $1,221,150 on June 30 1908. First dividend, 1898, 
80 cts.; 1899, $1 20; 1900, $1 96; 1901. $3 75; 1902, $4; 1903, $3 00: 1004, 
$4 25; 1905, $3 75; 1906, $4 25; 1907, $5; 1903, $5; 1909, $5. Year 1907-08, 
gross, $798,735; rental, $239,621.— (V. 78, p. 2385.)

RIO GRANDE SIERRA AlADRE & PACIFIC R R — Organized In Mexloo 
In 1896; Incorporated in New York State In June 1897. Owns from  El 
Paso to Terrazas, 160 miles. Pres., H. R. Nickerson: Sec. and Treas., 
Clarence Wells, 27 Pine St., New York.— (V. 84, p. 1553.)

RIO GRANDE SOUTHERN R R.— (S ee  M a p  D en v er  *  R io  G ra n d e.) —  
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,510,000; June 30 '08 $3,548,537, owned by 
Den. & Rio Gr. See V. 63, p. 404. M tge. abtsract, V . 54, p. 163, and ap
plication to N. Y . Stock Exchange In V. 54, p. 446. Of the bonds, $2,277, 
0 0 0  are guaranteed by D. & R .G .; V .7 0 , p. 791. See guaranty. V .70, p.1295 

For year ending June 30 1908, gross. $605,753; net, over taxes, $198,085; 
other Income, $25,964; Interest, rentals. &c., $193,013; surplus for year, 
$3 1 ,0 3 6 . In 1906-07, gross, $609,604; net, $206,438.— (V. 87. p. 678.) 

RIO GRANDE WESTERN RR.— See Denver & Rio Grande R R. 
ROCHESTER & GENESSEE VALLEY R R .— Avon to Rochester. N Y , 

18 m. Leased 1871 In perp. to Erie Ry. Rental, $34,012.— (V. 79, p. 2458.)
(THE) ROCK ISLAND CO.— (S ee M a p s ,  p ages  118, 1 1 9 .)— Incorporated 

in New Jersey on July 30 1902 and acquired, per plan V. 75, p 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. R a ilroa d  (new com 
pany) , whose bonds, together with the stocks of The Rock Island Co., were 
Issued in exchange for (1) $70,199,000 of the $74,859,600 stock of Chic. R . I. 
& Pac. R a ilw a y— which see— and (2) per plan (V. 76, p. 1408, 1406), for 
$28,940,300 of the $29,000,000 St. Louis & San Francisco common stock. 
In Aug. 1907 the Chic. R. I. & Pac. Ry. sold majority holdings In Chicago 
& Alton stock to Toledo St. Louis & Western. V. 85, p. 470.

ROAD.— As clearly shown on accompanying maps, Included June 30 ’08: 
ROCK ISL. LINES. M ile s  o p er .

Chic. Rock Isl. & Pacific............ 7,402
Chic. R. I. & El P a so ,................ 1 1 2
Chic. Rock Island & Gulf............ 490
Total Rock Island.....................a8,005

FRISCO LINES. M ile s  o p e r -
St. Louis & San Francisco..........4,727
Ft. W orth & Rio G r a n d e ..- - - -  106 
St. Louis San Fr. & T ex., & c-- 142
Chicago & Eastern Illinois--------  9o7
Evansville & Terre Haute--------  310

, Total ’Frisco----------------------- 6,332
a  Includes leased lines and trackage, 942 miles.
STOCK.— Common stock authorized, $9 6 ,0 0 0 ,0 0 0 ; preferred, $54,000,

000. The stock of the controlled companies Issued .and acquired, and 
amounts of The Rock Island Co. stock Issued therefor, follow: V. 76, p.1408.

T ota l T o ta l — H ock I s l .  C o . is s u e s—
ru n e  30 1908—  issu ed  a ca u ired . C o m m o n . P r e fer r e d .

Ch. R. I- & Pac. R y____$74,859,600 $70,199,000 *™>199>° 99 $49,139,300
St. L. & S. F. com . stock  29,000.000 28,040,300 ,19;534,700 - - - - - - - 

The preferred stock Is preferred as to capital and also as to non-cumula- 
tlve dividends at the rate of 4%  yearly for 1 9 0 3  and thereafter to and In
cluding 1909. then 5% for 1910 and thereafter to } 910^l“ Jlds‘ v„e,’ $ e.r«- 
after 6 % . The preferred stockholders are entitled to elect a ’ o*! the 
directors. The authorized amount can only be Increased with tho consent 
of two-thirds of each class.

DIVIDEN DS.— Dividends on pref.. Feb. 1903 to Nov. 1905, both lncl., 
1 % quar. (Q .-F .); none since to July 1909. bee V. 81, p. 1793, V. 82, p. 
49; V. 87, p. 1480.

BONDS.— As to The Chicago Rock Island & Pacific R a ilw a y  refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V . 75, p. 1 1 5 7 . 
EARNINGS.— For results of operations of The Chicago Rock Island & 

Pacific Ry. and its leased and auxiliary lines (forming the Rock Island 
Lines” ) and of the St. Louis & San Francisco lines (F risco  Lines), see 
those companies In this Section: also Chicago & Eastern Illinois and Evans
ville & Terre Haute. The reports of the companies named were given In 
the "Chronicle”  Oct. 31 1908. „ , , „  „  . .. .

The combined Income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific R ailroad  for the year ending Juno 30 1908 (see report 
ln V . 87. p. 1154. 1171; edit., p. U W .  ^  ^  ^  ^
Dlvs. on C. R. I. & P. Ry. stk. owned $3,681,835 $3,850,858 $4,370,805
Other Income________________________  32,296 21,560 42,662

Total incom e........................................$3,714,131
Expenses and taxes......... .............. ......  $31,235
ln t. on C. R. I. & P. R R. bonds.........  3,673,645
Dividends on preferred............................................... ........................ ........................

Balance for year__________________  sur.$9,250sur.$155,289sur.$235,515
OFFICERS.— Chairman of Board, B. F. Yoakum; Pres., Richard A. 

Jackson: Vice-Pres., Sec. and Treas., Geo. T . Boggs; Vice-Pres.. Asst. Sec. 
and Asst. Treas., J. J. Quinlan. _ _  ,  _

Directors.— B. F. Yoakum. W m. H. Moore, D. G. Reid, F. L. Hlno, Geo.
G. McMurtry, James Speyer, D. G. Bolssevaln, Ogden Mills, Robert 
Mather, New York; R. R. Cable, James H. Moore, and John J. Mitchell, 
Chicago: James Campbell, St. Louis; Geo. T . Boggs, New York; John F, 
Thompson, Summit, N. J.

New York office, 115 B ’way.— (V. 87, p. 1480; V. 88, p . 946.)

$3,872,418
$48,152

3,668,977
$4,413,467

$24,006
3,664,442

(1)489,504
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F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c , s ee  notes  
o n  fir s t  p a g e  o f  tables

Rome YVatcrt’ n & Ogd (C o n c l)—  Con $500,000 3 >*sF.c 
Oswego Bridge Co first mortgage------ ------------------ 
Syracuse Phoenix & Oswego first mortgage--------Me
Nor & Mont 1st M gold $360,000 ($10,000 p m )..N
R W & Oed Term R R  first M gold assumed-------- c*
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu 
Utica & Black R lv stk 7% perpet guar by R W & O 

U & B R 1st M $2,000,000 gold guar p & l- .C e .c
Dnmforil Falls & R L— Stock $300,000-----------------------
K Riimtord "alls & R L first mtge gold sinking fu n d ..

Mortgage, redeemable.......................................... - - - - - -
Rutland— Stock cum 7%  pref (for common see text). 
^  First consol mortgage for $3,500,000 gold ..U s.c*& r 

Ogd & L Ch 1st M $4,400,000 gold assum ed.-Ce.c* 
Rut-Can first M gold assumed $1,350,OOO.-.OB.c* 
Bennington & Rutland— 1st ref M g assumed N.c*&r 

1 Second M £T assumed subj to call since 1901..N.C 
Chatham & Lcb Val 1st M $500,000 g p & 1 guar.-S  
Equipment trusts gold maturing $33,000 yearly. 
Equip trusts $1,000,000 g $100,000 yearly AR.c&r 
Ogdensburg Term Co M int guar s f $10,0 

Rutland & Whitehall RR— Stock (no bonds) 
jc. I Reli— See MIsscSt Clair Madison & St Louis Belt— see Missouri « i m  

qiir Tuscola & Huron— 1st M g guar p & 1 (en d )--N .c 
St^ohnsb & Lake C ham p.-1st M ($1,328,000 gu) g .c
qt Inhns River Terminal-—First mortgage------------..P '
St to , & Grand Isl Ry— 1st M $5,000,000 g.-C e,c*& ] 
I t  Law* &  Adirondack R y - l s t  M $800,000 gold .N .c-

Second mortgage $400,000 gold ---------------------- - - - o
St Louis Br & Mex— 1st M $4,000,000 red par.SSt.c 

Notes $3,0 0 0 , 0 0 0  authorized - - - - - .......................SS
St Louis Brid8eLseeeTermInal Railroad Association
1 ! f c S B  g l 1'l i f S T A W - - i s .  M MlT.OOOd red <•««

St Louis & St

M ile s
o f

R oa d

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

All 1874 $1,000 $9,576,000
1885 100,000

17 1885 175,000
13 1886 130,000

7 1888 1,000 375,000
28 ’65-’91 1,000 750,000

150 100 1,103,000
150 1890 1,000 1,950,000

100 300,000
27 1897 500 &c 400,000
38 1903 500 &c 300,000

397 100 9,057,600
120 Is5 i 1,000 3.494,000
127 1898 1,000 4.400,000

43 H 1899 1,000 1.350,000
59 1897 1,000 500.000
59 1900 1,000 500,000
58 1901 1,000 500,000

1901 1,000 181,000
1902 1,000 473,000

80,000
7 166 255,700

nols B ridge & Belt R R66 1900 1,000 1,000,000
131 1894 1,000 2.500,000
. . . 1902 1,142,000
251 1897 1.000 4,000,000

43 1896 1,000 800,000
43 1896 1,000 400,000

40C 1904 1,000 3,000,000
1 . . . 1,600,000

of St Louis
42 1906 1 ,0 0 c 817,000

B ___ 1890 500 &c 3,500,000
t . . . 1889 1 ,0 0 c 2,000.000
r . . . 1905 1.000 &c 7,500.000
1  — 1909 1 ,0 0 c 750.000
t . . . 1909 1.000 Sec text

I N T E R E S T  O R  D I V I D E N D S

R a te
%

5 & 3H  
6 
6
5 g 
5 g

5 g  & 7 
7
4 g 
2
5 g 
4

See text 
4 ) 4  g 
4 g 
4 g
4 Vi g
5 g 
4 g 
4 V i g 
4>S g 
4
6
4 g
5 g 
4
4 g
5 g
6 g

4 H

5 g
6 g 
6 g

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  b y  
W h o m

R o n d s— P r i n c i 
p a l , W h en  D u e  

S to ck s— L ast 
D iv id en d

& O 
& A 
& A 
& O 

M & N 
Various 

M & S 
J & J 

Q— F 
A & O 
M & N 

& J 
& J 
& J 
& J 

M & N 
M & S 
J & J 
M & N 
A & O 
J & J 
Q— F 15

Grand Cent Station, N Y 
do do
do do
do do
do do
do do
do do
do do

Portland, Me 
Old Colony Tr Co, Boston 
Portland, Me .
Grand Cent Station, N Y 

do do
do do

City Trust Co, Boston 
Grand Cent Station, N Y 

do do
do do
do do
do do
do do

United Nat Bank, Troy
A J  P Morgan & Co, N Y 
S Company’s office, Boston 
J New York
J Central Trust Co, N Y 
J New York Trust Co, N Y 
O Trust Co of Amer, N Y 
N St Louis Union Trust Co 
N do do

J 
A 
F &

& J 
& O
&
& o  
&

July 1 1922 
Feb 1 1915 
Feb 1 1915 
Apr 1 1916 
May 1 1918 
May 1 1915 
Mch 30 ’09 Z )4  
July 1 1922 
May 1 1909 ) 4 %  
Oct 1 1937 
Nov 2 1923 
Jan 15 '08 1 
July 1 1941 
July 1 1948 
July 1 1949 
Nov 1 1927 
Mch 1 1920 
July 1 1951 
Nov 1 1909-16 
Oct 1009-1917 
July 1910 
May 15 ’09 1 Yk

Feb
Mch
July
Jan
July
Oct
Nov
Nov

1 1931 
1 1944 
1 1952 
1 1947 
1 1996 
1 1996 
1 1910 
1 1910

N Y & East St Louis, 111 Aug 1 1026 
Farm L&TrCo,NY; &StL Oct 1 1030 
Farmers L & Tr Co, N Y Feb 1 1029 
Fisk & Robinson, N Y July 1 1955 
New York Apr 1 10-12
Illinois Tr Co, K St Louis'Jan 1 1934 _

M S S 2  ottffe  R S 4  ls ia !a T S d  p . " K u K  &
c t e o  system , S S M . V ^ u S K r ' S
nnVtlonate amounts equal to operating expenses, taxes and fixed charges, 
w m  a^so construct about 30 miles of road. Incorporated April 9 1906; 
V 8  4  n 929 Auth. stk., $5,000,000; outstanding, $500,000. The bonds

ROMEi& CLINTON *1
B & f f i ( n t l D ? r H . )  Coa and op^r. W  N .V . Ontario & Western.

uniMP WATERTOWN & OGDENSBURG R R .— (S ee  M a p  N . Y .  C en tra  
.  K EB i « R R ) - O w m  from near Niagara Falls to  Massena Springs, N. 

v  less 27 m , Richland to East Oswego, leased from the OswegoY .,301  miles, less z '  Son Bridge to Lewiston Jet.. 9 m.; and trackage to 
& R o ™ ,RJ n ’r td v e  2 m R ic h la n d  to Rome. 41 m .; branches to CapeVln- SuspenslonBrldge, 2 "  ^ , ton &c n o  m.: total owned, 414 miles,
cent, Ogdens burg, Pu iaskl. m  ^ 12o,000 of $2,223,000 stock owned); 
m f f t n  OorVn/bure and Clayton branch, 150 m .; Oswego & Rome R R .

' K so s  2 0 0  o f $ 2 1 4  90Kd stock  owned). 27 m and Niagara Falls Branch R R .. ($2 0 z,zuu 0 1  ; “ ” w at(.rtnwn & Sacketts Harbor, 29 m .; total, 629 miles.
9 891 leased^durlng corporate existence and renewals to N .Y .
„  ^ » i S w Q h  assum e the debt and guar. 5% on stock; guaranty, see V.52, 
S®463 '  m t e T S S t a w  Is leased In p e rp e tu ity .-(V . 72. p. 1238.)

" n i r r i  AMD RR __ (S ee  M a p s  N .  Y .  C . &  H . R . R R . )— 468 miles, viz.;RUTLAND K R . U > «  m U V  M ile s .  L ea sed , & c .—  M ile s .R R  ‘L i n e ’s O w ned—  M ile s .
Bellow’s Falls, V t., to O g d e n s -^
R u t la n d ? * to 'c i ia to a m V N ^  Y -114

L ea sed , & c .—  M ile s .
Lines to Tlconderoga, &c...................   18
Trackage (for pass, trains only) 

to Montreal.......................... 53
“ ’ ^mn^pi^Dre^lOO* 0 ( f  Mock" and $100,000 4%  bonds' of Rutland & Noyan 

xt OOO 000 stock of Rutland Transit Co. and entire $300 000r r  ent re $1,000,000 s™tKv yl75 p . 1029; v . 73> p . 437; v . 72. p. 88. 822;
Ta°n ’05 N Y C & H - R ?  acquired $4,694,100 pref. stk. V. 82, p. 934. 

S T O C K — In Apr. 1909 all but $199,400 com. stock had been exchanged
for PreI-— 10 C.9 7 1*.f9g W - O O ’. ’oY.‘ ’ o2.P’03. ’04. ’ 05. 1906-1908. 1909. D1/ 3- ° n Pro-) 07. 08  w .  4 3  x 0  0  1 lA  (Jan.) None

Acmunuiated dividends on pref. said to aggregate 179% Jan. 1909. 
BONDS — The Rutland Treasury Jan. 1 1909 held all the $500,000 

Chatham & Leb 4s and $50,000 Ogdensburg Terminal 4s.
^VnivrTivGS— 5  mos 11909................Gross, $1,109,484; net, $260,632

to  M ^  3 ?  1 9 0 8 _________Gross, 998,580; net, 209,052
J*11,’ ™nnthsUndine March 31 1909, net over taxes, $98,037, against 

$7f T o 4  1 ^ 1 9 0 8 ; otheMncome, $15,441; charges, $163,083: bal.,def.,$49,604. 
R E P O R T .-R e p o r t  for calendar year 1008. in V . 88. p. 681: ^

Gross earnings............-  *2.744,240 $3,058,087 $2,799,200 $2,562,089

Ofl tV6‘k, UUUCl IUWUIOi v
sur ” $336,464. In 1906-07, oper. rev.. $1,680,770; net, $721,612. Pres., sur., and Treas;t J  c> Tegetholf.— (V. 88. p 102.)

759,737
805,723
117,976
489,785

26,463
100,000

840,789
889,930
127,397
493,644

25,717
100,000
135,864

821,115
871,066
106,078
498,920

16,338
100,000
135,864

846,486
895,348

97,170
504,905

2,426
100,000
135,864

Net earnings------
Total net Income----------
Taxes and rentals----------
Interest on bonds----------
Interest on loans . - - - - - 
Sink. fd . for equlp. bds.
D lv. on pf. stk. (1 H % )-  ________ ____

RAlinrr surplus $71,499 $7,308 $13,866 $54,983Balance, surplus. - - w  ^  (Pres.), W m . K . Vanderbilt, Frederick W .
Tr D a etonrS'H ' m'cK ‘ Twombly^ J. P. Morgan, William Rockefeller, James
fS S  E f f  f e i V e b b D& r n e”  D V o * ™

n . m  l i i n  «• VVH1 TFH 'L L  RR — Owns N. Y . State Line to Castleton, 
v t R l7Tm ANL la L d  Feb. 1 1870 to perpetuity to Rensselaer & Saratoga R R . 
Gehtll $ 1 5  3 4 2 -6 %  on stock) and so operated by Del. & Hudson.

cacs’iv a y v  t iis c o i  A & HURON.— Owns Saginaw, Mich., to Bad Axe, SAGINAW  TUSCOLA & Leased to Pere Marquette R R . for
S®9 ylars from Feb 1 1900 tor guaranty of principal and Interest of bonds(form . V. 71. p. 30) and maintenance.— (V. 72, p. 88.)

ST IOHNSBURY & LAKE CHAMPLAIN RR.— Owns Lunenburg, V t.. 
xk'm an Itav nn 1  alte CliamDlaln, 120 m ., and branch from North Con

c o r d T t  t o  V&’s i  n i w e n . 1 1 ;m.? total. 131 miles. The road Is operated In- 
c,ora '„,i„Yn,; b thmiffh A raalorltv of the stock s owned by the Boston & 
L o^ e lf l" atod tohBoston & Maine7  Current liabilities June 30 1008 $509 - 
0 7 7  "s tock  com $ 2  550,000; pref., $1,298,500; par of shares, $50. In 
v l l r  1 9 0 7 -0 8 , gtoss* $349,760; net. $48,232; total deductions. $123,620; 
ha| del., $75,388.

I  inepP H  & GRAND ISLAND R Y .— Owns St. Joseph, M o., to Grand 
I s l !I d  Ncb. 25fm IlcA Stout to Highland, Kan., 7 m. Trackage. St. Joseph 
to  Gower Mo., 20 m., and Gower to Kansas .City, 41 miles.

H ISTO RY — A reorganization Feb. 23 1807 (per plan In V. 62, p . 784, 
ton Vt Jos & Grand Island Railroad, sold In foreclosure. Union 

Pacific toG1906^acquired $2,000,000 common $932,200 first pref. and 
9 "innno second pref. stock. V. 84, p. 0 2 , 5 7 1 .

r „m  $4,600,000: 2d pref., 4%  non-cum ., $3,500,000; 1st 
„re fT 5 <? M n cum . , 55“ 500,000, issued, $5,498,500; par, $100.
Prê E T D ^ % 5 -  } « «  ^«99 1990 l 991 ^9f  sNone
° nB orNDSr— Bonds'for V l .606,0'00 can be sold only for new mileage at not

“ S s S s r  , s s a ! ? .  , 43„ , 5
' S ? i s » m !  j "  } i » o 7 - o « ; : ; ; o r o . s ,  i . « i . i m : » « .  k o .« « i  
amvttat  REPO RTS — Fiscal year ends June 30. Report for 1907-08, 

wtth^balance stleet? was In V . 87. p. 1416. showing operating revenue- $1.-

ST JOSEPH SOUTH BEND & SOUTHERN R R .— Owns South Bend. 
Ind to St. Joseph. Mich.. 39 m. Stock, $500,000 com . and $250,000 5% 
pref" Leased to Ind. 111. & Iowa R R . (now Chic. Ind. & Southern) for 50 
vears from Feb. 23 1900, the Michigan Central assuming operation on le b .  
15 1905° 5%  per annum on pref. and 2%  on com . arc paid Mch. 1 5  and 
Sept. 15. In 1005 and 1907 and Mch. 1909 paid h %  extra on com m on. 
No bonds.— (V. 85. p. 531.)

“ , S ;  ‘S F ° & si<i?-/-p;lioesYod1901- m 1902, Feb.. 2 M% :  1903, July, 3 % ; 1905, Dec., 1 ) 4 % .  1906 and 
1907 Dec., 5% ; 1908, Dec. 31, 4 % .

EARNINGS.— 11 mos.. 11908-09.............. Gross, *476.505: net, *176,598
^ T,.,.r , Mav 31 11907-08 Gross, 464,172, net, 237,3o7
In l906 -07 , gross, $397,389; net, $165,207;other l« com e' l 1 ' . ^  charges. 

$79?167; div. (5 % ). $80,750: bal., sur., $6 ,7 3 2 .— (V. 87. p. 1605 )
ST. LOUIS BROWNSVILLE & MEXICO R Y.— Owns 

on Mexican boundary line, northerly to Algoa, 5 4 4  ^ . .  trackage to Gal 
veston. &c., 45 miles; branch from Harlingen to Sam Fordyce, 551 m . was 
opened In Dec. 1904, allordlng, via Nat. l t R . of M ex.. a through line to 
City of Mexico; total, 444 miles. See V. 77, p. 3 5 0 , V . 79, p. 1024, v . 80 
p! 652; V . 82. p. 693. Owns one-fourth Interest in Houston Belt & 1 erm
Inal R y T. H. W est, S. F. Fordyce. Edwards Whitaker, R . S. Brookings. 
B F. Yoakum and associates own control.

Stock authorized, $3,850,000; outstanding * ? v1925’ ^ V 2fi291,C°o f

June 30 1908, $5,312,055; car trusts, $118,425. V. 85, p. 100.
EARN ING S.— 11 mos., 1 1908-09---------- Gross, * 1’^ ’® ^ : net. *344.988

July 1 to May 31. /1907-08............ Gross, 824.096.net, 23o,385

Kleberg, Kingsville, Tex.— (V. 85, p. 100; V. 88. P- 1129, V. 89, p. 163.)

pres., J. C. Van Riper.— (V. 83, p. 272.) 0,r0. „ m

St. Louis & San Francisco.— (V. 85, p. n u n  aw

St., &c., to Ferry St.tra«nnMtte t^e^erchants ’ Bridge) 6.91 mi: it owns and opposite the . a m ; total, 7 .82 miles. Leases

On June 30 1007 there was due to  Term. R B ^ o f Ŝ RE ’^ 5 . 7 6 4 f for ad- 
guaranteed°by M § 0 rsmnen't the K a m i  int of Itsg*3.500.000 1st mtge.

ARN IN gV - U  m°os 1 i090008-00°00 6rossf $1,232,704; net. $423,873 
B r u ^ lto V lT v  31  ̂ 1907-08 ‘ " I -G r o s s , 1,302.047; net, 482,638
Yca yendtoVjuyne33b 10oV.90g?o°sf; ^  ln° "$525,675; charges, $871,117; bal.. sur., $175.679.— (V. 81. p .32 .)

I GUIS ROCKY MOUNTAIN &  PACIFIC CO.— (S ee  M a p . ) — Owns 
. , i l i j w  arrM nf rnal lands and coal rights and surface necessary for
,n .iS n i r>8 430 acres^^additional, east, west and southwest of Raton, 
r X x 'c S u n t y .  N. M 3  5 0 .000°,000  tons’of high-grade bituminous coking

coke ovens of 180 000 tons’ annual 
nVfPucIne capacity. Affiliated Interests control large timber properties 
Prihutorv to^the company's railroad, and to develop same have built the 
rimarren & Northwester^ R v , from Cimarron to Ponil Park, 22 miles.
CIThe St Loub R ocky Mountain & Pacific C o m p a n y  owns also all of the 

the St I m ilfrtock v Mountain & Pacific R a ilw a y  Co., a stand-
ard"gau^e°rallro£to 106 m3lles°lnlenght from Des Moines,
Raton and thence southwest to Koehler, Verrnejo ftncl Cimarron and up 
Cimarron Canyon to Ute Park, In the Baldy mining district. Connections 

rrmHe with the Colorado & Southern at Des Moines, with the Santa Fe 
o£6Raton Tnd Preston with the El Paso &  Southwestern at Verrnejo and 
wHh the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
1376; V . 82. p. 335; V. 87, p. 1364; V. 88, I). 296.)

STOCK.— Pref. (as to assets and dlvs.), 5% non-cum., non-voting, $1.
000 000- com ., $10,000,000, under a voting trust expiring July 6 1915—  
voting trustees, Henry Koehler Jr.. Charles Springer. Frank Springer. 
Harvey Edward Fisk, S. Stanwood Menken. v - ? 7> P- .

BONDS.— Authorized, $15,000,000; outstanding. $7,500,000; secured 
by a direct first mortgage on the company s coal lands, mines, coking 
nknts Improvements and equipment, and upon all of the capital stock 
and first mtge. bonds of the R a ilw a y  Company: a sinking fund equivalent 
to nne cent per ton of coal mined will becomo operative April 1 1011- 
to £ j?e p 406? 1578; V. 87. p. 286. The $750,000 gold notes dated April 1
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Senorito

3 erSu^5— -^'Carpenter^ .-</
j /A b a jo . . ---------------------

i’fctL \ Dvta R N A ?  L I L  L  O j viMoriarty --------------- j
. r m i m ^ 7 l - A  j c. Chili$ — j T l  Q  R R A  N  C  E j

Puerto

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



120 RAILWAY STOCKS AND BONDS, [ V O L .  L X X X I X .

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c , s ee  n otes  
o n  f ir s t  p a g e  o f  tables

M ile s
o f

R oad

D a le
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O utstand ing

I N T E R E S T O R  D I V I D E N D S B on d s— P r in c i 
p a l, W h en  D u e  

S tock s— L a st  
D iv id en d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , an d  by  
W h om

5,064 $100 $29,000,000
5,064 100 ' 51000,000 4 In 1908 Q— F Checks mailed Aug 2 1909 1%
1,691 100 16,000,000 See text D— M do Dec 1 1905 1%

100 13,510,000 4 g Q— J Mercantile Trust Co, N Y July 1 1909 1%
100 3,029,800 10 g J & J Checks mailed July 1 1942

1.000 10.470,000 4 J & J do July 1 1942
100 6,211.700 6 g Q— J do July 1 1942

2,604 1901 1,000 &c 66,006,000 4 g J & J Morton Trust Co, N Y July 1 1951
5,330 1907 $ &fr See text 5 g M & N New York, London, &c May 1 1927

144 1903 1,000 2,880,000 5 g A & () Mercantile Trust Co, N Y Oct 1 1913
1902 1 . 0 0 0 100,000 5 g J & J St Louis Union Tr, St L July 1 1942
1905 4,000,000 4/4 K & A Bankers’ Trust Co, N Y Feb 11912

. . . 1906 1.000 7,500,000 5 g J & J New York Trust Co, N Y Jan 1 1911

82 1879 1.000 114,000 6 g F & A Mercantile Trust Co, NY Aug 11919
101 1880 1,000 194,000 6 g F & A United States Trust, N Y Aug 1 1920
986 1881 1,000 9,484,000 5 & 6 g J & J Mercantile Trust Co, N Y July 1 1031

64 1887 1,000 439,000 5 g A & O Union Trust Co, N Y Oct 1 1987
2,400 1896 1,000 1,558,000 4 g J & .T Mercantile Trust Co, N Y July 1 1996

112 1897 1,000 829,000 5 g A & O do do Oct 1 1947
103 1899 1,000 145,000 4 g A & O do do Apr 11929
106 1900 500 &c 47,000 4 g A & () do do Apr 11930
144 1879 1,000 304,000 6 g M & S do do Sept 1 1919
196 1888 1,000 2,923,000 4 g J & ,T H B Hollins & Co, N Y July 1 1928

15 1902 1,000 1,000,000 4 g A & O Mercantile Trust Co, N Y Oct 11922
1885 1,000 59,000 6 g A & O do do Apr 1 1910

and Rock I sland-’Fr! sco Termin al— See t hose com panics
1901 5,000 &c 327,000 4 .T & D Blair & Co. New York Dec 1909-1011

___ 1903 4,000 &c 372,000 4 g F & A U Wlnthrop & Co, N Y Feb ’ 10-Feb ’ 13
1903 350,000 4 g M & N do do To May 1 1013
1903 554,549 5 g monthly Amer Car & F Co, St L To May 1913
1903 290,000 5 g Quar Blair & Co, New York Oct ’09-Oct ’ 10
1906 1,000 2,156,000 4/4 A & O do do Oct. ’09-A p r ’ 16
1906 1,000 270,000 5 g M & N do do Nov ’09-Nov ’ 13
1907 1,000 2,3 6,000 5 g J & J First Nat Bk, N Y or Chic Jan ’10-Jan ’17

— 1906 145,175 5 g Quar Boatmen’s Bank, St Lou To June 1916

St Louis & San Fran— Com stock ($164,000,000)..........
First preferred stock 4%  non-cum $5,000,000_____
Second preferred stock 4%  non-cum $31,000,000.. 
K C F S & M pref stock trust certs $15,000,000 guar 
C & E I common stock tr certs1payable at 2 5 0 . . .Ta

guaranteed gold redeem— /payable at par___Ta
Pref stock trust certs $6,830,700 g gu red 150..Ta

Refunding mortgage gold $85,000,000____M o.c '& r
Gen lien $109,850,400 g red (text)____Ba.xc*&r*
Ozark & Cher Cent first M gold assumed red par. .  N
Musk Cy Bridge 1st M gold lnt rent red 105___SSt.c*
Notes for Ark Valley & W $4,500,000 auth red par.
.Coll tr notes $7,500,000 (Col So N O & Pac) g___N

B o n d s  U n d erly in g  R efu n d in g  4 s .
Mo & W  Dlv 1st M g $5,000 yearly drawn at 105.c 
St L & San Fran coll trust gold s f not dr’n ._U s.c  

Gen M gold (1st on 658 m) $3,681,000 are 6s. Use 
Collateral trust mortgage on branches gold .U n.c
Consol mtge (V 64. p 1861) gold no option____Me

Southwest Dlv M $1,500,000 red at par gold.C e.c 
Cent Dlv 1st M gold $3,462,000 red at 102/4 _ .N ,c
Northwestern Division mtge redeem 102 J4___N.c
St Louis Wichita & W 1st M redeem at 105 g o ld ..c  
Ft Worth & Rio Gr 1st M gold old 5s lnt red -.C e .c” 
Blrm Belt 1st M g red 102/4 gu p & 1 (end).-O B .c 
Ft S & V  B Bridge 1st M gold drawn 105 gu p & l .c  
Chicago & East 111. Kansas City Ft Scott & Memphis 
Equipment notes $65,000 due s-a (V 73, p 1 3 1 4 )... 
Equip notes gold Series B red part part due seml-ann 

Series C red par due $50,000 s -a .. 
Series D and E $12,188 m onthly. 
Series F due $58,000 quarterly..N  
Series G due $154,000 seml-an.Ba 
Series H part due $30,000 s-a— N
Series I gold due semi-annually___
Series J part due s-a (Pullman Co)

do do
do do
do do
do do
do do
do do
do do

1909 are secured by deposit of $1,000,000 first mortgage bonds; they ma
ture $150,000 April 1 1910 and $300,000 each April 1911 and 1912, but are 
subject to call on 30 days’ notice at par plus a premium at the rate of 1 /4 %  
yearly from redemption date to maturity. V . 88, p. 884. The St. Louis 
Rocky Mtn. & Pac. R y. guarantees prln. and lnt. of $120,000 Cimarron & 
N . W , R y. 7 %  10-year; gold bonds. V . 87, p. 1366.

R EP O R T.— For yr. end. June 30 1908 at length In V . 87, p. 1355, 1364 
Combined results for years end. June 30, lncl. ry. oper., since June 30 ’07 

F is c a l  G ross N et  (over) F ix e d  R ep la cem en t, B a la n ce ,
Y ea r—  R ev en u e. T a x es .  C h a rges. & c . ,  R es ’ v es . S u rp lu s .
1907-08____$1,535,996 $529,409 $403,692 $106,508 $19,209
1906-07____ 1,127,234 476,498 334,187 35,398 106,913
— (V. 87, p. 286, 1355. 1364; V. 88. p. 296.)

ST. LOUIS & ST. LIBORY RY.— Under construction In May 1900 from 
the Mississippi River at a point opposite St. Louis to St. Llbory, 35 miles. 
Bonds ($600,000 auth. issue) all to be Issued for construction of road (sink
ing fund $18,000 annually), are subject to call at 103 on and after Jan. 1 
1919. V . 88, p. 1254, 1314. Pres., Edward L . Thomas, St. Louis. Mo. 
Office, Belleville, 111.— (V. 88, p. 1254. 1314.)

ST. LOUIS & SAN FRANCISCO RR.— (S ee  M a p s ,  p a g es  118, 119.)
L in e s  ow ned—  M ile s .

St. Louis, M o., to Okla. C ity ..  543 
Springfield, M o., to Knoche Jet.

(Kan. City), M o................... 185
Monett, M o., to Red River_ 286
Okla. City, O. T ., to Red River 175
Sapulpa, Ind. T .,  to Denison,

T ra ck a g e—  M ile s .
Knoche Jet. to Kansas City 4

L ea sed  a n d  con trolled  b y  stock—
K . C. Ft. S. & M.— see this co__914
Kan. City Mem. & B lr m ... 286 

O p era ted  in d ep en d en tly—
Fort W orth & Rio Grande____ 196
Paris & Great Northern. 1 7
St. L. San Fran. & Tex. "(39 

miles track to Fort W orth). 125 
St. Louis Memphis & S. E 665 
Chic. & East. III.— see this c o . .  966

Total June 30 ’08 (Including
183 miles trackage)______ 6,030

Evansville & Terre Haute_____  310
Blrm. Belt RR. (V. 75, p. 1148) 25

Peirce City, M o., to Ellsworth,
Kan___________ ____________ 324

Hope, Ark., to Ardmore, I T . .  224 
Beaumont, Kan., to Red River 318 
Fayetteville, Ark., to Okmul

gee, I. T ......... ............................ 144
Tulsa, I. T ., to Avard, O. T . . .  175
Branches In Missouri, Kansas

and Arkansas, &c__________  290 __  . . .  . .  . _____ __
Owns entire stock of Colorado Southern New. Orl. & Pac. RR., which Is 

leased for 999 years; the road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 356 miles, was completed In 1909; also trackage 
rights from Baton Rouge to New Orleans, 130 miles. The Rock Island 
Interests own a half Interest In the Trinity & Brazos Valley Ry., owning a 
line from Cleburne to Mexla, Tex., with extension completed early in 1907 
from Mexla to Houston, and branch to Waxahachle, with trackage rights to 
Dallas, Fort Worth and Galveston. These lines give the allied Interests 
extensions from Fort Worth and Dallas to Galveston, Houston and New 
Orleans. V. 82. n. 87; V. 84. D. 340. 509: V. 85. d. 530.

ORGANIZATION.—Organized June 30 1896 to succeed to the property 
and franchises of the R a ilw a y  co. sold In foreclosure and reor. per plan In V. 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m.

The Rock Island Co. owns $28,940,300 of the $29,000,000 common stock, 
mostly acquired In 1903, the latter receiving (per $100) $60 common stock 
of Rock Island Co. and $60 In 5% gold bonds of 1913 of the Chicago Rock 
Island & Pacific R R . See those companies, V. 76, p. 1086, 1249.

In 1902 Birmingham Belt RR. (V. 75. p. 1148) was purchased; also St. 
Louis S.F. & New Orl. Ry., V. 74, p. 1197; V. 75, p. 343; V. 85, p. 531.

In Aug. 1907 the St. Louis Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &o., were 
merged, also various lines leased, mostly for 999 years. V. 85, p. 5 3 1 .

The New Orleans Terminal Co. was organized Jointly by the St. Louis & 
San Francisco and Southern Ry. systems, and Issued 4%  gold bonds (pres
ent outstanding amount $10,000,000), guaranteed Jointly by St. L. & S. F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island-’Frlsco 
Term. R y. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co.

In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady, 196 miles).

STOCK.— Company reserves right at any time to redeem either or both 
classes o f pref. stock at par In cash. Provisions of pref. certts. were In 
"Supplem ent”  o f April 1897, page 6 .

DIVS.—  '97. '98. ’ 99. '00. ’01. ’02 to ’05. '06. '07. ’08. 1909.
First preferred. 2 ------ -— 4 % per annum---------- 4 4 4 1, 1, 1 , (?)
Second prefer’d . .  1 2  2 3 /4 4  yearly. 0 0 0

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
In 1901; Its entire stock Is owned and road leased for lnt. on bonds and 4 % 
on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar 
P• «  L: see K. C. Ft. S. & M. In this Issue and V. 72. p. 438, 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830.
700 pref. Chicago & East. 111. RR. stock had been acquired, the St. L. & 
S. I'• giving in exchange its stock trust certfs. at tho rate of $ 1 0 0  for each 
5 1 0 0  share, upon which 1 0 % and 6 % dlvs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certrs. for a new form In the denomination of $1 , 0 0 0  each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the Income and prln. are unchanged 
7Z°.aly  £ or?!} ot securlty being changed. (See form, V. 80, p. 1857.) See 
Chi. & E. III. on a preceding page and V. 7 5 , p. 291,393. 1031; V. 81, p.1 5 5 1 .

GENERAL LIEN GOLD BONDS DATED 1907.
These bonds are redeemable as a whole only on any interest date prior to 

May 1 1922 at 102/3 and Interest, and also redeemable on May 1 1922, 
or any Interest date thereafter, at par and Interest. The mortgage Is 
a first Hen on (a) all property constructed or acquired through tho proceeds 
of the bonds; and (b ) lines of railway, on payment or acquisition ot bonds 
and notes (see below). It Is clso to be a Hen, subject to existing mtges 
on the Interest In lines owiea or leased or controlled by stock ownership 
aggregating 5,454 miles. By payment of equipment notes named therein, 
the new mtge. will also become a first lien on equipment costing $18,911 ,907 
See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, p. 105. In Jan. 1909 the auth

Issue under the mtge. had been reduced from $115,000,000 to $109,850,400, 
through sale of refund, bonds for purposes authorized under gen. lien mtge. 

P u rp o ses  fo r  w h ich  the $109,850,400 G en era l L ie n  B o n d s  w ere  Is su a b le .
Issuable fo rth w ith ................................................................................. $10,000,000
Reserved to retire at or before maturity the following bonds. &c.—
4 /3 %  notes (St. L . S. Fr. & N. O. R R . coll.), paid

Aug. 6 1909................................. .................................... $7,124,000
5% notes (St. L . M. & S. E. R R . Co. coll.), paid

June 1 1909................... .................................. ............... 6,500,000
St. L. M. & S. E. 5-yr. 1st M. 4 /3s, pald.I’ne 1 1909.16,000,000
St. L. M. & S. E. R R . Co. 1st M. 4s, due 1952............ 371,500
St. L. & S Fr. R R . Co. 5-yr. 5% notes (Col. So.,

New Orl. & Pac. RR. Co. coll ) ,  duo Jan. 1 1911 ..x 7 ,500,000
Orange & N. W . R R . Co. 1st M. 5% 30-yr. bonds___ * 4 2 4 , 0 0 0
Beau. S. L. & W . R y .C o . 1st M. 6% bds , due J ’ly l ’35 *170,000 
St. L . & San Fr. RR. 7-yr 4 /3 %  notes (Ark. Valley

& West. Ry. coll.), due Feb. 1 1912 (V. 80, p . 601) 4,000,000 
Ozark & Cherokee Central Ry. 1st M. 5s, due 1913 .- 2,880,000 
Muskogee City Bridge Co. 1st M. 5s, due July 1 1942 100,000
St. L. & S. Fr. eq. tr. notes, maturing In ser. until '17 9,939,030
Col. So. New Orl. & Pac. equip, trusts 1908-17.........  1,600,000 56,609,400
Reserved to be issued In aid of above refunding operations.......... 5,000,000
Reserved to be Issued from time to time since June 1 1909 to pay 

installments of equip, trusts that may be Issued after date of 
new mtge., but only for 60% of face amt. of such paym ents.. 5,000,000 

Reserved to be Issued since June 1 1909 for cash cost of future 
Improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile ot railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mtge. Not ex
ceeding $2,500,000 to be issued In any one year until and In
cluding 1911, and thereafter not over $3,000,000 yearly------  28,241,000

Reserved to be Issued s nee June 1 1909 at not exceeding $1,000,
000 per year for cash expenditures subsequent to the date of 
the mtge. equal to the then market value of the new bonds so 
Issued for the construction, purchase or acquisition of addi
tional lines of railway or branches, on which this mtge. will
b e a  first Hen.................. ................... ....................... 5,000,000
*  N o te .— In the event ot the Col. Sou. New Orl. & Pac. being released from 

the lien of the mtge. on or before Jan. 1 1911, the $8,094,000 gen. Hen bonds 
reserved for refunding tho underlying bonds thereon will be available for 
lmpts. after July 1 1918 at not over $3,000,000 yearly. (Compare V . 87, 
p. 937, 873.) See "General Finances”  below.

REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391; V. 83, p. 752.) i
A u th o riz ed . I ssu ed .

1. To retire underlying bonds....................................$59,000,000 a$45,520,600
2. For Improvements, betterments, new equip

ment, &c., at $1,000,000 per year..................  9,500,000 8,000.000
3. Additional lines, extensions, &c., at cost_____ *16,500,000 12,604,400

T o t a l . . ................  .  .............. $85,000,000 *$66,125,000
a  To retire $38,395,000 underfyfng bond's. *  At not exceeding $32,000 

per mile (lncl. underlying Hens), $4,500,000; at not exceeding $22,500 per 
mile (lncl. underlying liens), $12,000,000. k  lncl. $125,000 In lmpt. trust. 

U nd erly in g  B on d s D ep o s ited  a s  S ecu r ity  u n d er R efu n d in g  M o rtg a g e .
Southwest D lv. 5s___________$671,000
Cent. Dlv. 4s_________ 1,817,000
St. L . Okla. & So. 4s (all) ..4 ,6 5 0 ,0 0 0  
Kan. City Dlv. 4s (all)..2 ,3 2 4 ,0 0 0  

do do 3s (a ll) .. 976,000  
Northwest. D lv. 4s................1,253,000

a2,842.000 
200,000 
500,000

"Yob 'ooo

*994,000
174.000 

4,500,000
173.000
815.000

MO. & W . Dlv. 6s_________$866,000
St. L. W lch. & West. 6s. .1,696,000
Trust 6s of 1880......... ........... 731,000
Ft. Smith & Van Bur. 6 s .. 127,000
Gen. mtge. 6s of 1881.......... 4,126,000

do 5s......................... 6,488,000
Trust 5s of 1887...................... 660,000 , „

In addition there have been refunded and canceled $5,590,000 A . B. & C. 
bonds of 1906 and $6,983,000 of consol, mtge. 4s.

There have also been acquired and deposited under the refundlng’ mtge. 
the following stocks and 4%  bonds, representing new extensions (being 
entire Issues on account thereof), the latter aggregating 550.94 miles. 

Road— (V. 77, p. 1538, 1537.) M ile s .  S to ck . B o n d s .
Oklahoma City & Western R R .................. 174.85 $5,000,000 $4,023,000
Oklahoma City & Texas RR _____  8.68
Ft. Worth & Rio Grande Ry ..........49.72
Sulphur Springs Ky....... ..................................  8.72
Blackwell Enid & Southwestern R y ...........238.68
Blackwell Enid & Texas Ry ................ -  12.75
Red River Texas & Southern R y . . . .......... 57.54 _______

a  Substantially the entire Issue. *  Issued for extension from Brownwood 
to Brady, Tex. (entire amount): total length of road, 195.88 miles, balance 
of Issue, $2,923,000, being In hands of public.

Ozark & Cherokee Central and St. Louis Memphis & S. E bonds, see V. 
, p. 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company. 
Underlying bonds on the St. L. M. & S. E. system; $54,000 Pemiscot 

R R . 6s due Oct. 1 1914; $65,000 Kcnnett & Osceola 6s duo June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L . M. & S. E. 1st 
4s 1952, red. 105. $365,625.

The $3,357,000 Series I, $359,000 Series K , $5,074,000 Series L and 
$340,000 car trusts dated March 1907 are guaranteed, prln. & lnt., by the 
Amer. Car & Foundry Co. V. 8 4 , p. 391, 1429; V. 85, p. 922.

GENERAL FINANCES.— Tho $7,124,900 5-year notes maturing Deo. 1 
1908 were paid otf, $6,000,000 notes due Dec. 1 1909 being Issued on account 
of moneys borrowed therefor. V. 87, p. 1421, 1480.

In Aug. 1908 a 2 /4-year loan of $2,000,000 at 5% was obtained from the 
United States Express Co., subject to redemption at any time. V. 87, p.481.

In Dec. 1908 and April 1909 $36,052,000 gen. Hen bonds, bearing 5% lnt., 
were sold to Speyer & Co. to finance the requirements of tho company In 
1909, Including the payment of all iloatlng debt and provision for tne $15,
530,000 St. Louis Mem. <5e Southeastern bonds maturing June 1 1909. 
A special French series of 51,600,000 francs (about $10,000,000) 
was also sold in France In July 1909 through the same bankers (denomina
tions 5 1 « fr.. or $100 each). V. 87, p. 1480; V. 88, p. 54, 102, 1002, 1062, 
1198, 1254; V . 89, p. 105.
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c , s ee  n otes  
o n  fir s t  p a g e  o f  tables

St L & S F (C o n )— Eq notes Ser K due $18,000 s-a.SSt
Equip notes gold Series L (V 84, p 1429)----------SSt

do do Ser M Pullman notes $26,436 quar 
do Ser O gu ., due $33,000 or $34,000 s-a.PIP 

St Louis Southwestern— Common stock $35,000,000- 
Prelerred stock 5% non-cumulatlve $20,000,000--- 
Flrst mortgage certs ($16,500 per mile) gold --C e.c 
Second M 4%  Inc $10,000,000 non-cum g — Me.c* 
First consolidated mtge $2 5 ,0 0 0 , 0 0 0  g — E q .x c  &r
Gray’s Pt Term 1st M guar p & 1 gold------ --SSt.c& r

1st ref & ext M $4,000,000 g red text gu p &1. Eq.xc* 
Shreveport Edge & Term 1st M $500,000 g gu p & 1. 
Car trust bonds, due $34,000 yearly--------- - - ------- - 

St Louis Troy & Eastern— First mtge $500.000.- AC 
St Louis Watkins & Gulf— 1st M ®L?25,000 g & £ --F  
St Paul & Des M RR— lst&ref M $2,400,000 g text.AB 

Des Moines Iowa Falls & Nor 1st M red 105-_Ta.c* 
St Paul Eastern Grand Trunk— 1st M gold lnt.guar.c* 
St Paul Union Depot— First M gold. Interest as rental 

Consol mtge gold ($100,000 are 4s), Interest as rental 
Salt Lake C Un Dep& RR— 1st M $1,500,000 g red Ba
Salt Lake & Alercur— First mtge $300,000 gold------ b q
San Antonio & Aransas Pass—Stock . — - - - - -  —  - - 

First M $2 1 ,6 0 0 , 0 0 0  gold guar p & I (end). -Ce.c* &r 
San Francisco & Nor Pacific— See Northwest Pac RR 
San Francisco & San Joaquin Valley— See Atchison T 
San Pedro Los Ang & S Lake— 1st M $50,000,000 g.Eq 
Santa Fc Prescott & Phoenix— See Atchison T'opeka & 
Santa Fc Raton & Des Moines— First M g o ld . . .  Usm.c 
Santa Fc Raton & Eastern— 1st M g gu p & 1 . .Usm.c 
Santa Fe Liberal & Eng— 1st M g $8,000,000 au.U sm  
Saranac & Lake Placid— See Chateaugay & Lake Placl 
Sault Stc Marie Bridge— 1st M gold s f drawn at H O .c 
Savannah Augusta & Nor— 1st M $ll,000,000.Ca.c*&r 
Savannah Florida & Western— See Atlantic Coast Lin 
Sav & Statesboro— 1st M $500,000 gu p & 1 (end) __c* 
Savannah Union Station Co— First M $600,000 g .M o.r 
Schenectady & Duanesburg— See Delaware & Hudson 

a Part In treasury July 1909, only $19,917,000 being

M ile s
o f

R oad

1.223
1.223 
1,271

16

100
45
75
56

20 
12 M

723
opeka

1,046
Santa

41
16

1 'A
e RR 

33
Co 
listed

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

1907 $285,0001907 $1,000 4,030,0001907 898,8311908 i ,666 567,000____ 100 16,356,100____ 100 19,893,6501891 1.000 20,000,0001891 500 &c 3,043,5001902 1,000 a22.260.8501897 1,000 500,0001906 1,000 See text1905 1,000 450,0001909 1,000 340,0001904 500 500,0001902 $ & £ 983,3601906 1,000 900,0001901 1,000 1,036,0001883 1,000 1,120,0001880 1,000 250,0001894 1,000 250,0001908 1,000 1,100,0001898 1,000 175,000____ 100 1,000,0001893 1,000 17,544,000
& Sant 

1903
a Fe

40,000,000
Fe

1906 1,000 905,000
1905 1,000 293,000
1906 1,000 780,000
1887 1,000 900,000
1907 1,000 See text
1903 1,000 185,000
1902 1,000 &c 600,000

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l . W h en  D u e .  

S to ck s— L a st  
D iv id en d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
, W h om

5 M & S St Louis Union Trust Co Sep ’09-Sep ’ 17
5 g
5

F & A Bankers Tr Co,N Y or StL Fe"b ’ 10-Aug ’ 17 
To Nov 15 1917

6 J & J 15 Prov Life & Tr Co, Phlla To Jan 15 1918

See text .T & J15 Office, 195 Bway, N Y July 15 1909
4 g M & N Central Trust Co, N Y Nov 1 1989
4 J & J Mercantile Trust Co, N Y Nov 1 1989
4 g ,T & I) Equitable Tr Co, N Y June 1 1932
5 g J & D N Y , Eq. Tr & St Louis Dec 1 1947
5 g F & A do do Aug 11956
5 g F & A St Louis, Mo Aug 1 1955
5 A & O Penn Co for Ins, &c, Phil To April 1 1919
5 g J & D Miss Val Tr Co, St Louis Dec 1 1924
5 J & J Farmers L & Tr Co, N Y June 1930
4H  g F & A American Tr Co, Boston Aug 11936
5 g ,T & J Trust Co of Amer, N Y July 1 1931
6 g J & J Off C fc N W , 111 Bway Jan 1 1913
6 g M & N Central Trust Co, N Y May 11930

4 g & 5 g M & N Northwestern Trust Cc May 1 1944
5 g M & N New York Nov 11938
5 g M & N May 2 1918

4 g J & J Central Trust Co, N  Y Jan 1 1943

4 g J fc J Equitable Trust Co, N Y July 1 1953

5 g M fc 8 U S Mtge & Trust Co, NY Mch 1 1936
5 g M fc S do do Mch 11935
5 g J & J do do July 1 1936
5 g J & .T 44 Wall Street, New York July 1 1937
6 g J & J In default. July 1 1957
5 g J fc J Savannah Trust Co Jan 1 1953
4 g A & O Standard Trust Co, N Y Apr 11952

LATEST EARNINGS.— 11908-09.Gross, $34,696,825; net, $10,316,073 
11 m os., July 1 to May 31.] 1907-08.Gross, 33,382,939; net, 9,076,481 

For 11 mos. ending March 31 1909, net over taxes, $10,316,073, against 
$9,076,481; other Income, $778,371; fixed charges, $9,904,951; dlv. on 
first pref., 9 mos., (3 % ), $149,807; bal., sur., $1,039,686. V. 89, p. 163.

ANNUAL R E P O R T .— Report for the year ending June 30 1908, showing 
operation of system, was given In V. 87, p. 1155, 1175; see also ed it.,p .1129. 

Y ea r  en d in g  J u n e  30—  1907-08. 1906-07. I n c .  or  D ec .
Average miles operated____________  5,064 5,062 + 2
Freight earnings.................................... $23,076,297 $26,534,640 — 2,558,343
Passenger...........................................    8,927,037 9,160,327 — 239,290
Mall, express, fed ...................................  2,902,798 2,553,014 +349,784

Total operating revenue__________$35,800,132 $38,253,981 — $2,447,849
Net oper. revenue (after taxes)_____ $9,764,793 $12,500,448 — $2,735,655
Total net Income......... ......................... $11,313,349 $14,373,639 — $3,060,290
Interest, rentals & sink, funds_____ $9,219,401 $8,580,174 + $639,227
Dlv. K. C. Ft. S. & M. stock tr. certs. 540,400 540,400 ----------
Dlv. C. fc E. I. stock trust certs____ 1,094,482 1,094,482 ----------
Dlv. on first preferred, 4 % _________ 199,742 199,742 ----------

OFFICERS.— Pres., Edwin Gould; V .-P . and Gen. Mgr., F . H . Britton; 
Sec., Arthur J. Trussed: Treas., G. K . Warner.

Directors.— Edwin Gould, New York; R . M. Gallaway, Howard Gould; 
Winslow S. Pierce, William H . Taylor and E. 9'. Jellery, New York; 
Murray Carleton, F. H. Britton and Tom Randolph, St. Louis. Office; 
195 B ’way, New York.— (V. 88, p. 453, 1314, 1374, 1438.)

ST. LOUIS TROY & EASTERN RR.— East St. Louis, 111., to Troy, 111., 
with branch 1 mile to Donkville, 111.; total, 18.9 miles of road (28.19 m. of 
track). Stock, $850,000, as Increased July 1909; par $100. For year 
ending June 30 1908, gross, $407,86 9; net, $247,443; bond lnt., $25,000; 
dlvs. (25% ), $87 500. Pres., Edwin H. Conrades, 314 N. 4th St., St. Louis, 
Mo.— (V. 80, p. 473.)

ST. LOUIS WATKINS & GULF R Y —Lake Charles to Alexandria, La.. 
100 miles. See V . 74, p. 630, 681. Stock auth., $1,225,000: Issued, $933,
400; par of shares. $20. Dlv., 20% paid In 1906-07 and 1907-08. The 
St. Louis Iron Mtn. & South. (Mo. Pac. Syst.) in 1905 acquired control.

Year ending June 30 1908, gross, $295,818: net, $107,465; other income, 
$609; charges, $85,475; dlvs. (20% ), 5197,228; addns. & impts., $1,914; 
bal., def., $176,543. Pres., Geo. J. G ou ld — (V. 81, p. 508.)

Balance, surplus_____ ____________ n$259,324 53,958,841 — $3,699,517
a  In 1907-08 the Chicago & ’ Eastern Ullnlos had a dellclt ater payment 

of dividends of $115,394. making surplus of system for year $143,930.
Old B a s is—  1906-07. 1905-06. 1904-05.

Average miles______________________  5,062 5,069 5,030
Total earnings................ - ..................... $38,621,067 $32,046,657 $29,958,240
Total net Income................................... $15,289,355 $13,133,783 $11,493,336

OFFICERS.— Chairman of Board, D. G. Reid; Pres., A. J. Davidson; 
1st V .-P ., Robert Mather; 2d V .-P ., C. R . Gray; 3d V .-P ., W . B. Biddle; 4th
V . -P . & Gen. Aud., A. Douglas: V .-P . fc Gen. Mgr., W . C. Nixon; Sec. and 
Treas., Frank II. Hamilton; Comp., C. W . Hillard. N .Y .office, 115 B ’way.

DIRECTORS.— (July 1908) B. F. Yoakum, D. G. Reid, F. I,. HIne,
W . H. Moore, C. W . Hillard, Geo. T . Boggs of New York; Nathaniel Thayer, 
BenJ. P. Cheney of Boston, Mass.; A. J. Davidson, W m. K BIxby and 
James Campbell, St. Louis; Robert Mather and J. H. Moore, Chicago. 
Executive Committee, B. F. Yoakum (Chairman), James Campbell, F. L. 
HIne, Robert Mather, James H. Moore, William H. Moore and Daniel G. 
Reid.—  (V. 88, p. 1002, 1062, 1198, 1254, 1374; V . 89, p. 105.)

ST. LOUIS SOUTHWESTERN R Y — The system embraces:
S t. L .  S ou th w . Tin. C o . o f  T ex a s—  

Main Line— Texark. to G atsv..305.4
Fort W orth Branch___________ 154.3
Dallas Branch_________________  13.7
Sherman Branch______ __________52.3
Hillsboro Branch_______________40.2
Lufkin Branch_________________ 130.9

S t. L o u is  S ou th w estern  R g . C o .—
Main Line— Delta to Texarkana412.3
Illinois Division (trackage)------ 138.2
Cairo Branch__________________  57.7
New Madrid Branch......... ........... 6.1
Grays Point Term. R y. (leased) 16.6
Stuttgart Branch----------------------- 35.1
Little Rock Branch______________44.4
Shreveport Branch______________62.6

Total of all operated mileage June 30 1908------------------------------------ 1,469.8
Also has St. Louis Iron Mountain fc Southern trackage, not Included in 

operating accounts, viz.; St. Louis to Bismarck, Mo., 75.4 miles; Bis
marck, Mo., to Delta, 74 miles- Memphis, Tenn., to Fair Oaks, Ark., 60 
miles, making the total lines 1,651 miles. V. 77, p. 90; V. 88, p. 1374. Of 
the 1,325 miles main track, 9 arc laid with 85-lb., 824 with 75-lb., 30 with 
70-lb., 422 with 56-lb. and rest with 35 and 60-lb. steel rails.

O RG AN IZATIO N .— Reorganization, per plan In V. 50. p. 141, 561, o 
St. Louis Arkansas & Texas, sold In foreclosure in Oct. 1890.

D IV ID E N D S.— First dividend on preferred stock, 2% (semi-annual) 
paid July 15 1909. V. 88, p. 1438.

BONDS.— The first consols (authorized Issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount ,$6,000,000 were Issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. income bonds (of which $6,956,
500 had been acquired In Ju- e 1909), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and Improvements. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. 77, p. 2160; V. 80, p. 473, 872; V. 84, p. 1249; V. 87, p. 
814; V. 88, p. 453. Equip, trust notes Nov. 30 1908, $469,495.

Gray’s Point Term. guar, of 1st 5s, V. 69, p. 1062. St. Louis So. W . 
owns all stock and leases road for 50 years from Aug. 1908. (V. 65, p. 413.)

Of the Gray’s Point Term. R y. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds, 
the remainder for extensions and improvements; none Issued to July 1909. 
V 83, p. 273, 819, 890; V. 85, p. 222, 601,

The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for 
50 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V . 83, p. 815.

EARNINGS.— 11 m o s .,11908-09------Gross, $9,546,379; net, $2,054,181
July 1 to May 31. ]l907-08 ------Gross, 8,860,101; net, 1,649,873

ANNUAL R E P O R T .— Annual meeting Is held at St. Louis, Mo., on the 
first Tuesday In October. Report for 1907-08 was In V. 87, p. 931.

Y ea rs  en d in g  J u n e  30—  1907-08. 1906-07. I n c .  o r  D ec .
Total operating revenues____________ $9,585,046 $10,261,336 — $676,290
Operating expenses...............................  7,483,140 6,985,602 +497,448

Net operating revenue_____________$2,101,906
Total net Income___________________  $2,448,119
lnt. on 1st and cons. mtge. b on d s.. $1,640,283 
lilt, on 2d M. Inc. bds. held by public 130,420 
Other Interest, rents, &c___________  357,591
Balance, surplus for year___________  $319,824 $1,582,122 — $1,262,298

O ld B a s is —  1906-07. 1005-06. 1904-05. 1903-04.
Gross earnings..................$10,553,135 $8,989,564 $8,860,231 $7,649,485
Net earn ings...............  $3,357,032 $2,290,120 $2,640,858 $2,227,888

$3,275,644 — $1,173,737 
$3,568,356 — $1,120,237 
$1,551,323 +$88,960

130,420 ................
304,491 ................

ST. PAU L.— See Chicago Milwaukee & St. Paul.
ST. PAUL & DES AIOINES R R.— Owns from Des Moines, Iowa, to 

Mason City, 120 miles. This includes the Des Moines Iowa Falls & Nor., 
Iowa Falls to Des Moines, la ., taken over Aug. 1 ’08. V. 87, p. 98. Stock 
authorized, $2,500,000; outstanding, $510,000; par, $100. Bonds Issued, 
$900,000 (auth., $2,400,000); Issuable at $20,000 per mile on consolidated 
property. V. 85, p. 161. For year ending June 30 1908 (75 miles), 
gross, $245,410; net Income, $78,814; lnt., taxes, &c., $75,162; bal., sur., 
$3,652. Pres., F . W . Estabrook; Sec., R . G. Smock.— (V. 88, p. 453.)

ST. PAUL EASTERN GRAND TRUNK R Y .— (S ee  M a p  C h ica g o  &  N .  W .)  
— Owns from Oconto to Cllntonville, WIs., 56 miles. Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental, 30%  of gross 
earnings. Interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 by Chicago fc North West, through purchase of Milw. Lake Sh.&W .

(THE) ST. PAUL UNION DEPOT CO.— Owns Union Passenger Station- 
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic, 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R . I. & Pacific.

Authorized stock, $1,000,000. Rental covers interest on bonds and 
4%  on stock since May 1 1901; from 1881 to May 1901 6%  dlvs. were paid. 
Year ending Dec. 31 1908, gross, $69,744; op. def., $152 526; lnt. on bonds, 
$26,500; dlvs., $37,296; rentals. $5,063; net expenses. $221,385, paid by 
tenant roads. Pres., W . L. Darling; V .-P ., S. C. Stlckney; Sec., W . G. 
Johnson.— (V. 74, p. 1090.)

SALT LAKE CITY UNION DEPOT & R R .— To own union depot and 
facilities at Salt Lake City. Stock, $2,000,000, equally owned by Denver 
& Rio Grande and Western Pactilc, which jointly guarantee bonds, prln. 
and lnt. Bonds are subject to call at 105 on and after N ov. 1 1923. See 
table above. V. 88, p. 232.

SALT LAKE & LOS ANGELES RR.— Road from Salt Lake to Saltatr 
Beach, Utah, 15 miles, standard gauge— see V. 65, p. 824. Stock, $300,
000, was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt 
Lake City. A new bond Issue (details not given) Is reported to have been 
made In 1907 In place of the $300,000 6s of 1893. Year ending June 30 
1908, gross, $93,530; In 1906-07, $106,357.— (V. 83, p. 1472.)

SALT LAKE & JHERCUR R R.— Fairfield to Mercur, 12 H m. Stock-’ 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L. L. Nunn, Tellurlde, Col.— (V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS R Y .— Owns from Kerrville to Hous
ton, 308 miles; Kenedy to Corpus Christi, T ex., 90 m.; Yoakum to W aco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrlas, 36 miles; total, June 30 
1908, 723 miles— 129 m. 70-lb. and 594 m. 50-lb. steel.

BONDS.— Mortgage Is for $21,600,000 (trustee. Central Trust C o.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition
ally "the punctual payment of the principal and Interest.”  Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts 
June 30 1908, $67,765. Notes held by Southern Pacific Co. June 30 1908, 
$3,898,000, due July 1 1920, bearing Interest (non-cumulatlve) at such rate, 
not over 4 % , as net earnings over betterments may suffice to pay: total 
bills payable June 30 1908, $5,098,000. V . 81, p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to
51,000,000, and separated the management from the Southern Pacific. 
V . 77. p. 90, 148, 401,452, 2340; V . 78, p. 2600; V . 82, p. 453

EARN INGS.— 11 m os.,(1908-09------ Gross, $3,493,334; net, $1,042,049
July 1 to May 31. \1907-08------ Gross, 2,863,003: net, 826,340

ANNUAL R EPO RT.— For year ending June 30 1908, gross, $3,157,929; 
net, $790,009; other income, $21,377; charges. $929,268; Impts., $45,740; 
balance, deficit, $163,622. In 1906-07, gross, $3,666,419; net, $1,604,523. 
Pres., W . H. McIntyre, New York; Sec., J. VV. Terry.— (V. 82, p. 453.)

SAN PEDRO LOS ANGELES & SALT LAKE R Y — (See M a p  U n ion  
P a c i f i c . )— Completed In April 1905 from Salt Lake City, Utah, to San Pedro* 
on the Pacific Coast, 806 m. of main line, with branches, aggregating In all 
1,046 m.; from Daggett to Riverside, 90 m ., is trackage over A. T . & S. Fe. 
Has steamship connection via Hawaiian Islands to China, Japan and Manila. 
V. 81, p. 1551: V. 82, p. 1323.

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac.syst.), 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest In the property. The Salt Lake City terminals are leased for 99 
years. V. 76. p. 920, 1193, 1356: V. 77, p. 38, 148, 695: V. 78, p. 1393; 
V. 79, p. 1024. Las Vegas & Tonopah R R ., allied road. Las Vegas, N e v .,
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R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , cfee, s ee  notes  
o n  fir s t  p a g e  o f  tables

Schuylkill & Lehigh— First mtge guar by Reading Co 
Schuylkill Valley N a ta t io n  & RR— Stock.............. - 
Seaboard Air Line R y— Rec certs A & B red p a r ..c*

do $4,250,000 Ser C redeemable par_________
First M g  to be subj to call (see text)____C oBa.cAr
Coll trust ref M g red at 105 (V 70, p 842)— Ce.c* 
Atlanta-Blrm Division first mtge $10,000,000 .  K.c*
Three-year coll trust $5,000,000 g ext In 1907____N
Gen mtge A coll trust $18,000,000 g red par.-M o.c*
Collateral gold notes..... ................... ............................N
Equipment trust due quarterly (V 74, p 380)______
Equipment mortgage gold Ser C due quarterly.G .c* 

do do gold Ser D due $32,000 s -a _ .
do do gold Ser E due $25,000 s -a ._
do do gold Ser F due $51,000 s-a___
do do gold Ser G due $88,000 s-a.N
do do gold Ser H due $26,000 s-a.N
do do gold Ser I due $65,000 s-a.PIP
do do gold Ser J due $45,000 s - a . . .
do do gold SerK gu due$15,000s-a.c*

Carolina Central 1st cons M gold guar p A 1 (end).F  
Durham A Northern first mortgage $150,000-MeBa
Roanoke & Tar River $260,000______________ McBa
Florida Cent A Penln 1st M ($5,226 p m) gold.C e.c 

Second M (1st on ext, 92 m) $5,226 p m g.M p.c* 
Consol mtge $7,800,000 ($10,000 p m ) go ld .-Q .c*  
South Bound 1st M gold Interest rental..M eBa.c* 

Georgia A Ala 1st M cons $6,185,000 gold .-B B a.c* 
Ga A Ala Term Co 1st M callable at 110 guar p & 1. . 
Georgia Carolina & North 1st M gold guar.-M eBa.c*
Raleigh A Augusta first mortgage_________________
R & G first mortgage $1,500,000 gold_____ AleBa.c
S & R first mortgage $2,500,000............MeBa.c* Ar

Debenture $690,000 to be secured by any 2d M ..r  
Old Loans excluding (•) amounts pledged under 

N ew  S ecu r itie s  to  B e  A u th o rized  u n d er  A d ju s t .  P la n  
Refunding mortgage $125,000,000 redeem at 105 .. 
Adjustm ent M (5%  cum lnt) $25,000,000 red p a r .. 

Shamokin Sunbury & Lewisburg— First m tge ..c*A r

M ile s
o f

R o a d

All
192

267 
42 
32

575
666
780
136
400
268 
107

31

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , an d  b y  
W h om

1898 $1,000 $600,000 4 M A N Reading Terminal, Phlla
50 576,050 5 J A J do do

1908 a 2 f\o ooo 6 C— ]4
1909 5 J A J
1900 1,000 Ac 12,775.000 4 g A A O 24 Broad St, New York
1901 1,000 10,000,000 5 g M A N do do
1903 1,000 5,760.000 4 g M & S All coupons paid
1904 1,000 4,6- 1.000 5 g M A s Central Trust Co, Balt
1907 1,000 6,345,000 5 g F A A In default
1907 700,000 6 g F A A None ever paid
1902 1,000 175,000 d X F A A New York
1903 1,000 605,000 4H  g J A J 24 Broad St, New York
1904 1,000 320,000 5 J A 1)
1905 1,000 300.000 5 g A A O 24 Broad St, New York
1905 1,000 6f 3,000 5 g ,T A 1) do do
1906 1,000 1,?32,000 5 g 1 A D New York
1906 1,000 390,000 5 g M A S New York Trust Co, N Y
1907 1,000 1,040,000 5 g M A N Prov Life A Tr Co, Phlla
1907 1,000 720,000 5 g J A ,T New York Trust Co, N Y
1907 1,000 255,000 5 g ,r A ,T Phlla S D, Ins A Trust
1899 1,000 3,000,000 4 g j A J New York
1888 *100,000 6 M A N Merc Tr A Dep Co, Balt
1887 *55,000 6 A A () do do
1888 i  ,666 3,000,000 5 g ,T A ,T 24 Broad St, New York
1890 1,000 410,000 5 g ,T A J do do
1893 1,000 4,372,000 5 g ,T A J do do
1891 1,000 2,033,000 5 g A A () 24 Broad St, N Y , or Balt
1895 1,000 6,085,000 5 g J A J 24 Broad St, New York
1898 1,000,000 5 g ,T A I) do do
1889 1,000 5,360,000 5 g ,T A J 1 Balt Trust A Guar Co/
1886 1,000 1,000,000 6 ■T A .1 /and 24 Broad St, N Y\
1897 1,000 1,200.000 5 g J A J do do
1886 1,000 2,500,000 5 .1 A J do do
1886 100 &c *285.000 6 F A A Checks mailed

dated mortgage
4

____ 24 f 979 f 500 %
1882 1,000 1.000,000 5 M A N Phlla A Read RR, Phlla

B  on d s— P r in c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

May 1 1948 
Jly 14 ’09 2 J*% 
June 1 1911 
Jan 1 1912 
Apr 1 1950 
May 1 1911 
May 1 1933 
May 1 1911 
Feb 1 193 7 
Aug 11909 
Nov '09-Feb '12 
Ju ly ’09-Apr ’ 13 
Dec ’09-June’ 14 
Oct ’09-Apr ’ 15 
Dec ’09-D ec’ 15 
Dec ’09-June’ l*  
Sep '09-Sep ’ 16 
Nov '09-May ’ 17 
Dec ’09-June’17 
Jan • i o July ’ 17 
Jan 1 1949 
Nov 1 1928 
1917
July 1 1918 
Jan 1 1930 
Jan 1 1943 
Apr 11941 
Oct 1 1945 
Dec 1 1948 
July 1 1029 
Jan 1 1926 
Jan 1 1947 
July 1 1026 
After July 1916

50 years 
40 years

to Goldfield, 197 m ., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000: par, $100; all Issued, held In voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. In Joint Interest of 
Union Pac. and W m. A. Clark. Govt, suit to set aside control by U. P., 
V . 86, p. 286.

BONDS.— Of the 4s of 1903 ($50,000,000 authorized Issue: Equitable Tr. 
Co. of N. Y ., trustee), $40,000,000 were sold July 1907, $20,000,000 being 
owned by Oregon Short Line; bal. for future requirements. V . 77, p. 39, 90.

Due Union Pacific June 30 1908, $2,625,308.
EARN ING S.— 11 m os.,11908-09____Gross, $6,695,179; net, $2,183,132

July 1 to May 31. J1907-08____Gross, 6,912,752; net, 1,314,359
R E P O R T .— For year ending June 30 1908, gross, $7,518,512; net, 

$1,520,494; other Income, $14,928; lnt., taxes, & c.t $2,371,281; bal., 
d cf., $835,859. In 1906-07, gross, $6,761,050; net, $2,107,494.

Pres., W . A. Clark; Sec., J . H. Harrison; Treas., W . H . Leete.— (V. 84, 
p. 1308; V. 85, p. 795: V. 86, p. 286; V. 88, p . 565.)

SANTA FE PRESCOTT & PHOENIX R Y .— (S ee  M a p  A tch iso n  T o p ek a  
&  S a n ta  F e . ) — Owns Ash Fork, via Prescott, to Phoenix, Arlz., 195.4 m., 
opened In March 1895; branches, 114 m. P. A E. Jet. to Mayer, Arlz., 26.4 
m ., built under charter of Pres. & East., Is leased for 99 years and Its $375,
000 bonds guar. The road Is tax-exempt by legislative enactment for 20 
years from 1891. The Atch. Top. A S. Fe took possession Nov. 8 1901, hav
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000 
stock, and the road has been operated as a part of the system since July 1 ’06. 
— (V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77. p. 90.)

SANTA FE LIBERAL A ENdLEVVOOD RR.See page 169.
SANTA FE RATON & DES MOINES RR.— See page 160.
SANTA FE RATON & EASTERN RR.— See page 169.
SARATOGA A SCHENECTADY R R .— (.See M a p  D e l .  &  H u d s o n .)—  

Saratoga to Schenectady. 21 m. Leased In perpetuity In 1861 to Rens. A 
Saratoga and lease assigned to Del. A Hudson, by which It Is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7%  yearly, paid 
Jan. and July 15 at Troy, N. Y .

SAULT STE. MARIE BRIDGE.— Owns Sault Ste. Mario Bridge, Includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore A Atl. and 
Mum. St. P . A S. Ste. Marie R R . cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Mtge., 
$1,000,000: s. f . ,  $5,500 yearly. Stock, $1,000,000.

SAVANNAH AUGUSTA & NORTHERN.— See page 169.
SAVANNAH UNION STATION CO.— Owns union pass, station and ter

minal at Savannah, Ga., with 8 m. of track. Leased by the Southern R y., 
Sav. Fla. A West, (now Atl. Coast Line RR.) and Seaboard A. L. R y., 
which own the $300,000 stock, the rental providing for Interest and s. f. on 
bonds, maintenance, dec. Pres., J. R . Kenly; Treas., Savannah Tr. Co.; 
Sec., W . V. Davis.— (V. 71, p. 343: V. 74, p. 1039. 1253.)

SAVANNAH & STATESBORO RY.— Owns Cuyler to Statesboro, Ga., 
32.6 m .; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock, 
$200,000, all outstanding. Has traffic contract with Seaboard A. L., 
which guar, bonds by endorsement, prln. and lnt.; Savannah Tr. Co., trus
tee, V. 75, p. 1303; V. 77, p. 695. Form of guaranty, V . 81, p. 614. Year 
ending June 30 1907. gross," $55,817; net, $19,364; lnt. on bonds, dec., 
$10,957; bal., sur., $8,407. Pres, and Treas., J. Randolph Anderson, 
Savannah: Sec., J. A. Brannen. Office, Statesboro, Ga.— (V. 83, p. 970.)

SCHUYLKILL & JUNIATA R R.— See Pennsylvania R R .
SCHUYLKILL & LEHIGH RR.— Owns from High’s Farm, near Reading, 

Pa., to Slatlngton, Pa., 46.9 m.; total track, 56.71 m. In 1883 leased to 
Phlla. <& Read, for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock $6 0 0 ,0 0 0 ). of which $598,000 under Its gen, mtge. of 1897.

SCHUYLKILL VALLEY NAVIGATION & R R — Port Carbon to Recves- 
dale. Pa., 11 m.; 2d track, 5 m .; branches, dec., 11.62 m .; total track, 28 m. 
Leased July 25 1861 for 999 years to Phlla. do Read. Rental $29,450, 
which pays 5% on stock and State taxes.

SEABOARD COMPANY.— Under the adjustment plan of the Seaboard 
Air Line R y. the holders of the stock of the Seaboard Company (common, 
$28,545,775, first preferred, $6,360,600, and second pref.. $15,983,650; par, 
$100) will be later offered the right to subscribe pro rata to the extent or 
30%  of their holdings at 70 for 5% adjustment Income bonds of that co.
In July 1907 over 82 H %  of the Seaboard A . L. stock had been acquired In
exchange for stock of Seaboard Co. Common stock, outstanding, $28,545,
775; 1st pref. 5 % ), $6,360,600; 2d pref. (6 % ), $15,993,650. Dlvs. paid on 
first pref., 2 H %  July 15 1906; 1907, 5% : none since.— (V. 89, p. 43.)

SEABOARD AIR LINE R Y.— This company owns a line from Richmond, 
V a., to Atlanta, Ga., and Tampa, Fla., A c., viz.:

P r o p r ie ta ry  L in e s—  M ile s .
Portsmouth,Va.,toW eldon,N .C. 8 1  
Starke to Suwanee River, F la .. 58- - ”  32

L in e s  ow n ed  in  f e e —  M ile s .
Richm ond,Va., to Savannah, Ga.502 
Wilmington, N. C., to Atlanta,

Ga __________   437
Savannah, Ga., to Montgomery, 

Ala. (58 miles trackage de
ducted) _______________________ 280

Savannah, Ga., to Tampa, Cedar 
Keys, Chattahoochee River,
Ac .................................................. 806

Other lin e s ...................................... .358

State Line to Lewiston, N. C.
Atlanta A Blrm. Air Line, 

Howells, Ga., to Birming
ham, Ala. (including 34
miles branches)........................  198

T r a c k a g e .................... .......... ........  69

_____ ___________________ Total sys. (see V.74, p .7 7 3 )..2,821
The proprietary lines Include: Roanoke & Tar River RR. (stock all

owned), 32 m.; Seaboard A Roanoke R R. (all of stock owned), 81 m.; Atl. 
Suwanee Rlv. A Gulf R R ., 58 m. (stock all owned); Georgia A Ala. Terminal 
Co., operating 8 m. of track.

Also owns a 1-6 Interest In the Rlchmond-Washlngton Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N. Y ., Phlla., Washington and the South. Also owns practically all the 
stock of the Florida West Shore R y., Durant to Sarasota, Fla., with

branches, 70 miles; Plant City Arcadia A Gulf R y., Plant City to Keysvllle, 
17 miles; Tallahassee Perry & Southeastern R y., Tallahassee S. E. Jet. to 
Covington, Ac., Fla., 39 m.; Catawba Valley R y., Great Falls to Harmony, 
S. C., 22 m. V. 83, p. 1031. In Jan. 1907 the entire stock of the Macon 
Dublin & Savannah, Macon to VIdalla, Ga., 93 m ., was acquired or secured 
under option, the $1,240,000 5% bonds ($1,840,000 auth. Issue) being guar., 
prln. and nt. V . 84, p . 104, 451. Also controls the Balt. Steam Packet 
Co. and a substantial Interest In the Old Dominion SS. Co.

In June 1909 a m ajority of the stock of the Chesterfield A Lancaster R y ., 
Cheraw, S. C., to Pageland, 38 miles, was acquired. V . 89, p. 43.

ORGAN IZATION .— An amalgamation In 1900 of “ Seaboard”  lines. In 
July 1907 over 82 >4 % of stock had been exchanged for stock of the Seaboard 
Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972.

RECEIVERSH IP. In Jan. 1908, S. Davies Warfield, R. L. Williams 
and Edward Carlton Duncan were appointed receivers. The former tw* 
were In Feb. 1908 also appointed receivers of the Atl. & Blrm. Air Line. 
Foreclosure Is pending under first mtge. of 1900. V. 86, p. 481, 7j.<..

The receivers paid the Jan. 1908 coupons on March 23 1908. Coupons 
due March 1 to July 1 1909 on bonds (except as noted In table above) have 
been paid when due. , , _  .  „

The overdue coupons of April 1908 to April 1909 Inclusive on the first 4s 
of 1900 will be cashed on deposit of the bonds under the readjustment plan.

In 1908 $3,260,000 6%  receivers’ certificates, series A and B, were issued, 
redeemable after 6 months and having a lien ahead of the first 4s. v . 86, 
p. 1044, 1285, 1590; V. 89, p. 164. In Dec. 1908, $4,250,000 series C, 5% 
certs, were sold. See V . 87, p. 1480, 1605; V. 88, p. *>4;Y ' ? 9 , P- V54,

G en era l R eorg a n iza tion  C om m ittee .— C. Sidney Shepard, Chairman, James
A . Blair, Harry Bronner, Russell G. Fessenden, Thomas J. Hayward, 
Hennen Jennings, Henry Cleveland Perkins, John B. Ramsay, Norman B. 
Ream, William A . Read, Thos. F. Ryan, Ernst Thalmann, George W . 
W atts. John Skelton Williams; D. C. Porteus, Sec., 24 Broad St., N. Y .

Depositaries: Morton Trust Co., New York, N. Y .; The Continental 
Trust Co., Baltimore, Md.; American Trust Co., Boston, Mass.; Bank of 
Richmond, Richmond, Va. V. 86, p. 982; V. 88, p. 1002; V. 89, p. 43.

A d ju stm en t P la n .— The adjustment plan issued by the general reorgani
zation committee, dated July 1 1909 (given In V. 89, p. 43) provides (1) for 
the retirement of the $6,345,000 general mortgage 5s of 1907 by exchange. 
$ for $, for 5% cumulative Interest (Income) adjustment bonds (ranking 
next after the new refunding bonds) both for principal and Interest due t* 
Aug. 1 1909, calling for $6,979,500 adjustment bonds in all; (2) the remain
ing bonds and the stock are to be undisturbed, except that the holders of 
the first mortgage bonds of 1900 are to have their bonds stamped subject 
to call on any Interest day. If the latter consent. It Is expected the plan 
can be carried out without foreclosure or the organization of a new company.

(3) To provide the cash requirements of the plan. Including the payment
of the $7,510,000 receivers’ certificates, $7 0 0 , 0 0 0  6% notes and Interest, 
three coupons on first mortgage bonds, floating debt, A c., a. syndicate has 
underwritten $18,000,000 of tne adjustment bonds at 70 less commission, 
stockholders of record to be offered later the right to purchase the bonds at 
70 to the extent of 30%  of their holdings. ____

(4) The future development of the property and the refunding or existing 
bonds Is to be provided by a 4% refunding mortgage limited to $125,000,
000, but none of these, It is expected, will be Issued until after completion

It Is proposed to vest In the Seaboard Air Line, by sale, merger or Other
wise, all railways of which substantially all the stock Is owned, if deemed 
advantageous, except the Macon Dublin A Savannah, which. It Is under
stood, It Is not Intended to merge. The plan reduces the fixed Interest 
charges of the proposed enlarged system before any of the refunding bonds 
are Issued from $4,261,775 to $3,288,710, the amount applicable to Interest 
charges for the year ending Juno 30 1909 (one month estimated) being
?4The adjustment mortgage bonds (Issue limited to $25,000,000) are to be 
entitled to cumulative Interest and to be redeemable at par and all unpaid 
cumulative Interest on any Interest date, their lien to be Immediately sub
sequent to the new refunding bonds. No dividends are to be paid on the 
stock until arrearages of Interest on the bonds are paid in full.

F i f t y - Y e a r  4%  R efu n d in g  B o n d s  L im ited  to  $125,000,000.
[To be redeemable at 105 and Interest fi'?.^'JF^'tterest-payment date.]
(a) Amounts to be set aside, aggregating 3 7 5 0,°n°n’0n°n°n\ ,V ZA' f

To retire underlying divisional bonds ($30,400,000), first
mortgage 4s ($12,775,000); 3 -year 5s and 10-year 5s ($14,
651,000), and equip, trust obllg. (about $6,000,000)----------$63,826,000

For double-tracking, reducing grades, revising lines, A c.------  4,000,000
To aid In retiring Seaboard collateral trust and first mortgage 

bonds; and for betterments, A c., but only upon request of 
board of directors, by three-fourths v o t e . . ........................  2,750,000

For betterments, Improvements, A c—   --------- 4,424,000
(b) To be Issuable under restrictions In mortgage, $50,000,000, viz.:

To provide for the development of the property, the acquisition of addi
tional lines, equipment and other property, for Improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4%  bonds which 
may he Issued. But to be certified only at an average rate not exceed
ing $2,750,000 in each year. ,

N o te .— The company Is to pledge under the refunding mortgage, as addi
tional security, all of the $21,500,000 first mortgage 4s now held as security 
for the two Issues of coll, trust 5s, due May 1911; also the $5.500,OOO f̂lrst 
mortgage 4s which are now In the treasury or pledged for lloating debt. It 
Is Intended that the $5,500,000 additional first mtge. 4s which the company 
Is entitled to receive from the trustee up to and Including the year 1913 shall 
also be ultimately pledged under the refund, mtge. The refund, mtge. will 
forbid the Issue of any first mtge. 4s aside from this $5,500,000.

The following bonds, which will be released by payment of floating debt 
or of bonds to secure which they aro held, are to be pledged under th* 
refund, mtge., or canceled In case of merger with Seaboard: Atl. A Blrm. 
Air Line Ry. second 5s, $2,000,000: Catawba Valley R y. first 5s, $250,000; 
Tallahassee Perry & Southeastern R y. first 5s, $315,000 {Atlantic Suwanee
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F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , Ac, see  n otes  
on  f ir s t  p a g e  o f  tables

Shamokin Sunbury & Lewisb— (C o n cl) — 2d M gold _ .c  
Shamokin Valley & I'ottsville—Stock guar by Nor Cen 

First M $2,000,000 gold sink fund (not draw n)..c*
Shannon & Ariz— 1st M red conv (V. 88, p. 162(5)------
Sharon— Stock ($1,600,000) 6%  guar by rental--------F

Sharon first mortgage gold (Sharon to P ym at,A c).F  
New Castle & SUenango Valley— First mtge lnt guar 

Shreveport Bridge & Terminal— See St Louis Southwc 
Sierra Railway (of California)— First mortgage g o ld ..

Second mortgage $860,000 gold------------------------------
Yosemlte Short Line 1st M $875,000 gold guar p A I 

Silver Spring Ocala & (iulf—See Atlantic Coast Line 
Skaneateles RR— First mortgage $100,000 gold -.U sm
Somerset Railway— First m ortgage.. . . -------------------c

Consolidated mortgage $420,000 gold--------- —  - 
First and refunding mortgage $1,500,000 go ld .-A B  
Notes $1,500,000 guaranteed, principal and Interest 

South Carolina Pacific— First mtge cur Interest rental 
South Dak Cent— 1st M $1,000,000 red 10a beg ’ 17.AC 
South Pacific C oast—First mtge gold gu (s f 1012) _F.c 
South (ieorgia & West Coast— Mortgage $250,000 g . .  
So & No Ala— 2d M g $2,000,000 (owned by L & N )._  

Consol mortgage (for $10,000,000) gold guar.-C c.c* 
Im prov’t mtge $2,000,000 gold (owned by L A N) 

Southern Illinois & Mo B r—1st M $3,000,000 g.M e.c* 
South Indiana— Rec certs $700,000 red after 1 y e a r ..

First mortgage gold (sec text)-----------------------GP.c*
General mortgage $6,000,000--------- ------------------------
Chicago Sou coupon notes gold guar p A 1______ Cl P
Chicago Sou M $5,500,000 g red 102 A  gu p A l.G P
Chicago Southern debentures $1,000,000......... ...........

Southern Pacific Company—-Stock ($300,000,000)___
Coll trust M gold subject to call at par____Un.c*Ar
Steamship first mortgage bonds Scries A $3,000,000 
Coll trust \f $30,000,000 g red par since 1007.Ce.c*
Conv bonds 382,000,000 gold red text_____ xe* Ar*
Gold bonds $100,000,000 auth red 105begJ’ly ’ 12 (ix 

Southern Pacific RR— Stock $160,000,000 authorized 
First mtge Series F, A F gold sinking fund______ c*

M ile s
o f

R oad

D a te
o f

B on d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s— P r i n c i 
p a l. W h en  D u e  

S tock s— L a st  
D iv id en d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , an d  b y  
W h om

31 1890 $1,000 $1,000,000 6 g J A J Phlla A Read R R , Phlla July 1 1925
38 50 869,450 6 F A A Broad St Station, Phlla Aug 1909 3%
38 1901 1,000 2,000,000 3M g ,T A J do do July 1 1931

1909 1,000 600,000 6 M A N 1st 6 mo. coup. Mch 1910 Nov 1 1919
33 _ 50 882.150 6 M A S Sharon, Pa Mch 4 1909 3%
16 1889 1,000 164,000 4 A  g J A D Farmers L A Tr Co, N Y June 1 1919
17 1887 1,000 250,000 6 g J A J do do July 1 1917

stern
77 1897 1,000 1,239.000 6 g A 12 A O Crocker National Bank Apr 121937
77 1904 1,000 633,000 5 g M 15 A S do do Sept 15 1944

1905 100 See text 4 A  g M A S do do Sept 1 1945
5 1898 1,000 100,000 5 F A A U S Mtge A Tr Co, N Y Aug 1 1918

42 1887 500 Ac 225,000 5 J A J Nat Shaw Bank, Boston July 1 1917
42 1900 500 &c 172,500 4 g J A ,T do do July 1 1950
94 1905 1 , 0 0 0 864,000 4 g J A ,T Amer Loan A Tr Co, Bos July 1 1955_ _ 1907 1 , 0 0 0 1,500.000 5 J A D Second Nat Bank, Bos June 1 1911
10 1884 100 Ac 104.600 6 A A O Safe Dep A Tr Co, Balt Oct 1 1914

103 1907 750,000 5 g J A J Jan 1 1927
102 1887 1,000 5,500.000 4 g J A J So Pac, 120 B ’way, N Y July 1 1937

1903 1,000 250,000 5  g J A J New York A Quitman,Ga Jan 1 1923
189 1880 1,000 2.000,000 6 g A A O Office, 71 Broadway.N Y Apr 11910
189 1880 1,000 8,000,000 5 g F A A do do Aug 1 1936
189 1904 1,000 1,920,000 5 g F A A Aug 1 1936

4.64 1901 1,000 3,000,000 4 g M A N Mercantile Trust Co, N Y Nov 11951
1908 382,000 6 M A N Nov 1 1910

228 1901 1,000 7,537,000 4 g F A A Aug ’08 cp p Id Aug 2 ’09 Feb 1 1951
228 1906 3,212,000 5 g M A N First Tr A Sav Bk, Chic May 1 1916

1905 1,000 Ac 715,000 5 g 1 A J Girard Trust Co, Phlla July 1 1907
114 1906 1,000 3,285,000 5 g T A ,T July 1908 coupon not pd July 1 1936

1 no7 1,000,000 6 A A O
100 271,7 67,100 6 In 1908 Q— J Checks mailed July 1 ’09 1 A %

1899 500 Ac 30,418,500 4 g T A D 120 Broadway, New York Aug 1 1949
1891 1,786,000 6 I A .1 do do Ian 1 1911
1905 1,000 7,253,000 4 g ) A 1) do do June 1 1910
1909 1,000 Ac 8 '’ .000.000 4 g M A S 1st coup 3 mos Sept 1909 Tunel 1929
1909 1,000 See text 4 A  g ) A J do do Tuly 1 1929

100 160,000,000 See text See text 13 In 1907-08
1,045 1882 500 Ac 5,111.000 6 g A A O So Pac, 120 B way, N Y Apr 1 1912

River A Gulf R y. first 5s, $148,000. The following bonds when released 
are to be held In the treasury for general purposes: Atl. A Birin. Air Line 
R y. first 4s, $150,000 (out of $5,010,000 Issued); Florida A West Shore R y. 
first 5s, $38,000 (out of $755,000 Issued). I i -* ■ 4-■'U* 1 ;-:i J <

STOCK.— Authorized, $75,000,000, of which $25,000,000 pref.: out
standing July 1008, com ., $37,019,400, and pret., $23,894,100. Far, $100.

The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized1 
Issue) are secured on the line from Howell’s Jet., Ga., to Birmingham, Ala., 
164 m ., with branches, 34 in. V. 76, p. 1302; V. 77. p. 647: V. 8 t, p. 1850.

The coll. tr. 5s of 1904 arc secured by a Hen on $20,000,000 of 1st mtge. 
bonds (subject to 5 of 1901) and on various securities, and by direct 
deposit of certain securities owned (see list V. 78, p. 821) and a general 
mtge. on all other property other than securities specially excepted. V. 78, 
p. 104, 229, 989; V. 84, p. 340. Scab. & Roa. car trusts, $266,050. f i 
^ G U A R A N T IE S .— The Savannah A Statesboro, Florkla'West Shore'and 
Macon Dublin A Savannah bonds ($185,000, 5712,000 and $1,240,000 re
spectively) are guar. p. A 1.; also Richmond-Wash. Co. bonds, jointly and 
severally with 5 other cos. V. 77, p. 647, 648; V. 79, p. 2148.

LATEST EARNINGS.— 11908-09..Gross, $15,161,167; net, $4,615,170 
11 mos., July 1 to May 31.] 1907-08..Gross, 14,512,070; net, 3,448,941 

REPO RT.— Fiscal year ends June 30. Report for 1907-08, V. 88, p. 
370, showed results on 2,611 miles as below. (Results for entire system, 
including Atl. A Birin. A. L. Ry., Fla. West Shore, Tallahassee Perry A 
Southeastern, Plant City Arcadia & Gulf and Catawba Valley, 2,998 miles) 
were; Gross, $17,552,848: net, $4,081,530; other Income, $96,775; charges, 
$4,024,952; bal., def., $746,647.

Y ea r end ing  J u n e  30—■ 1007-08. 1906-07. I n c .  or D ec .
Total operating revenues............... $15,675,449 $16,405,379 — $729,930
Operating expenses__________________  11,979,919 12,585,784 — 605,865

Net operating revenues......................$3,695,530 $3,819,595 — $124,065
Total net In co m e .. ....................  $3,732,706 $3,855,699 — $122,993

Interest on bonds, A c_____ ______   $3,715,595 $3,386,602 +$328,993
T a xes ....................................................  600,500 514,008 +86,491
Rents, A c.....................     102,485 413,390 — 310,905

Balance, deficit....................................  $685,874 $458,301 +$227,573
O ld B a s is —  1906-07. 1905-06. 1904-05.

Gross earnings from railways________ $16,427,943 $15,116,947 $13,619,274
Net earnl gs, lncl. other Income____$3,132,837 $4,2 2,832 $4,177,384

OFFICERS.— Pres, and Gen. Mgr., W . A. Garrett; V .-P ., L. Sevier; 
Treas., R. L. Nutt; Sec., D. C. Porteous.

Directors— Y. Van den Berg, New York; II. Clay Pierce, St. Louis: S. 
Davies Warfield, Baltimore, Md.; B. F. Yoakum, Ernst Thalmann, II. Itle- 
man Duval, James A. Blair, N. S. Mcldrum, New York, N. Y.: Townsend 
Scott, Baltimore, Md.; C. Sidney Shepard, New Haven, N. Y .; Wallace B. 
Dunham, Boston; W . A. Garrett, Norfolk, Va.; Norman B. Ream, Chicago; 
Geo. W. Watts, Durham, N. C.

General Offices, Portsmouth and Norfolk, Va.; N. Y . office, 24 Broad St. 
— (V. 88, p. 625, 1002, 1501, 1621; V. 89, p. 43, 105, 164.)

SHAMOKIN SUNBURY & LEWISBURO RR.— (Sec M a p  R ea d in g  S u s-  
tem .)— Carbon Ru Jet. to West Milton, Pa., with Iron bridge over Susque
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased to 
Phlta. & Read. July 2 t883 for 999 years at 6%  on the stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1,995,000 Is deposited under mtge. of 1897.— (V. 51, p. 21.)

SHAMOKIN VALLEY & POTTSVILLE R R.— (S ee  M a p s  P a . R R .)— Sun
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, Interest 
on bonds and 6%  oil stock, of which N. C. owns $619,650.—  (V. 78, p. 1908.

SHANNON & ARIZONA RR.— V. 88, p. 1260, 1626.
SHARON RY.— Owns from Newcastle, Pa., via Sharon, to Pymatunlng, 

Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for Interest on bonds and 6% on stock. The stockholders voted 
March 23 1908 to Increase the stock from $800,000 to $1,600,000 from time 
to time for lmpts.— (V. 86, p. 722, 795, 1226.)

SIERRA RAILW AY (OFCALIFORNIA).— (See M a p . ) —  Owns road from 
Oakdale, In Stanislaus County, Cal., to Tuolumno, Tuolumne County, 56.5 
m .; Jamestown to Angels, 19.3 m.; total, 75.8 m .; yard, Ac., track, 8.6 m.

The Yosemlte Short Line Ry. has partly built a 50-mlle extension from 
Jamestown to Yosemlte National Park; tills road Is to be leased; stock at 
$25,000 per mile and 1st mtge. 4 A %  bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prln. A lnt. V. 8 1 , p. 1175.

Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 
370.

EARN INGS.— 11 mos., 11008-09................Gross, $377,383; net, $154,622
July 1 to May 31. ]1907-08_________Gross, 377,267; net, 146,955

For year ending Juno 30 1908, gross, $414,739; net, $161,063; lnt., 
taxes, A c., $139,094; bal., sur., $21,969. Pres., T . S. Bullock; Sec., S. D. 
Freshman, Jamestown, Cal.— (V. 80. p. 1112; V. 81, p . 212, 1175.)

SIERRA VALLEYS RR.— Plumas to Mohawk, Cal., 37 miles. Sold In 
foreclosure Jan. 30 1909 to Nevada-Callfornla-Oregon R y., which will own 
stock of new co. to be formed to take over road. V. 88, p. 453. Year end
ing June 30 1908, gross, $88,883; net, $48,281; lnt., taxes and rentals, 
$14,673; bal., sur.. $33,607.— (V. 88, p. 453.)

SOA1ERSET R Y,— Sec page 169.
SOUTH CAROLINA & GEORGIA R R.— See South’n R y., Carolina Dlv.
SOUTH CAROLINA PACIFIC R Y .— North Carolina Stato line to Ben- 

nettsvlllc, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
R R. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL R Y — See page 169.

SOUTH GEORGIA & WEST COAST R Y.— Adel to Perry. Fla., 77 miles. 
Stock, $500,000. V. 83, p. 1172. Year ending June 30 1908, .gross, 
$165,900: net ln cu n c, $52,524; lnt., taxes, A c., $37,085; dlvs. (10% ), 
$5,800; bal. sur., $9,639. Pres., J. W . Oglesby; Treas., C. T. Tillman.— (V. 
83,p.1172.)

SOUTH PACIFIC COAST R Y.— N ARROW  GAUGE.— Elmhurst to 
Santa Cruz with branches; total, 102 miles, of which 39 m. narrow gauge; 
ferry, 3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1907-08, gross, $980,826; oper. def., $501,432; def. under charges (lncl 
$224,332 additions and betterments), $1,072,426.

SOUTHERN ILLINOIS & AlISSOURI BRIDGE CO.— Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
al outstanding, equally owned by the St. Louis Iron Mountain A Southern, 
St. Louis Southwestern, Illinois Central, Chicago A Eastern 111. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 
Of the Gray’s Pt. Term. (St. Louis Southwestern system) 1st A ref. 5s, 
$600,000 are reserved to acquire $600,000 So. 111. A Mo. Br. bonds. V . 85, 
p. 601.— (V. 80. p. 2220; V. 85, p. 601.)

SOUTHERN INDIANA R A IL W A Y .— Owns from Main Street. Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jet. to State line, 28.46 m .; Terre Haute Belt (east), McKeen to Chicago 
Jet., 7.45 m.; Westport branch, Seymour to W estport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25.93 miles; 
total owned, 228.19 miles. Leases: Vandalla Line, Main St. to Union Sta
tion, Terre Haute, 0.30 m.; Chic. So. R y., Ind.-Ill. State line to C. T. T. 
connection (Chicago Heights), 114 m .; Bedford Belt R y.. Bedford to 
Oolitic, 4.19 m.; total leased, 118.49 m .; total op. Dec. 31 1907, 346.68 m .

The Southern Indiana Coal Co. and the Indiana Southern Coal Co., con
trolled by Southern Indiana R y. Interests, were sold In May 1909 under fore
closure to the First Trust & Savings Bank of Chicago, representing Chicago 
Clearing-House banks which held the bonds as part collateral for notes of 
J n o .R . Walsh. V. 88, p .1 2 6 0 ,1201.— V. 80, p. 2221; V .8 3 ,p . 39,75,214,750.

RECEIVERSH IP.— In Aug. 1908 Myron J. Carpenter was appointed 
receiver of the Southern Indiana and Chicago South. V. 87, p. 481, 545.

The receiver’s certificates ($700,000 authorized) have a lien ahead of 
the bonds. V. 87, p. 1238. In Feb. 1909 foreclosure was begun on Chic. 
So. mtge. V . 88, p. 504. The receiver will pay Aug. 2 1909 the Aug. 
1908 coupons on the 1st 4s of 1901. V. 89, p. 164,226.

C om m ittees for  lsi 4s o f  1901— (1) Anton G. Hodenpyl, Chairman; Bank 
ers’ Trust Co. of New York, A c., depositories. In July 1909 $6,813,000 
bonds had been deposited. V . 87, p. 416, 286, 615, 679; report, V . 89, 
p. 164.

(2) Geo. W . Young, Chairman; Windsor Trust Co. of New York, A c., 
depositaries. This committee purchased the Aug. 1908 coupon on bonds 
deposited with It. V. 87, p. 416, 286, 546, 679.

C om m ittee fo r  C h ica go  S ou thern  5s o f  1906.— Includes Chas. D. Smlthers, 
Anton G. Hodenpyl and others; Silas W . Howland, Sec., 24 Broad St., 
N. Y .; Girard Trust Co., Phlla., depositary. V. 88, p. 504, 565.

STOCK.— Authorized, $11,000,000; par, $100; all Issued.
BONDS.— Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized Issue), 

$4,000,000 was Issued or reserved to retire the coupon notes which matured 
July 1 1907, of which In July 1908 $715,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of remaining notes for 
bonds. V. 83, p. 817; V. 84, p. 932, 995. 1053; V. 85, p. 42; V. 87, p. 36.613. 
Equipment notes, Including Interest, June 30 1907, $814,495; maturity. 
1907-09.

EARNINGS.— 11 m os., 11908-09........... Gross, $1,090,568; net, $381,308
July 1 to May 31. J1907-08______ Gross, 1,482,761; net. 522,078

REPO RT.— Report for year ending June 30 1907 was In V. 85, p. 1268.
F is c a l  G ross N et A f t e r  O ther In teres t, B a l . ,  su r . o r

Y ea r—  E a rn in g s . T a x es . In co m e. R en ts .,  & c . d e fic it .
1907-08 .................$1,370,046 $165,240 $325,787 $531,736 def.$40,709
1906-07 __.............  1.590,332 603,082 10,030 483,274 sur.129,837

Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station, 
Chicago, 111.— (V. 88. p. 507, 565, 750; V. 89, p. 164, 226.)

SOUTHERN PACIFIC COMPANY —  (S ee M a p s . ) — ROAD.— 1This com 
pany owns only 12 m. In fee. but, principally through ownership of stock, 
partly by lease. It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by company’s steamers to New York, A c.) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, fully described under their own titles:
M ile s .

(1) C on tro lled : a lso leased .
Central Pacific R R ___________ 1,489
South Pacific Coast R y_______  102
Southern Pacific R R ___________ 3,511
Oregon & California R R ------------ 666
(2) C on trolled  b y  S o . P a c .  C o .— O p 

era ted  b y  C o s . ow n in g  them .
Galv. Harrlsb. & San Ant. Ry.1,343 
Houston & Texas Central R R . .  789
Louisiana Western R R _________ 198
Morgan's La. & T ex.R R . ASS. .  351
Texas A New Orleans R R _____  444
Nevada ACal.R y.(V .81 ,p. 1242) 330
Houston E. A W . Texas R y___ 191
Houston A Shreveport R R ____ 40
Southern Pacific Co___________  12

M ile s .
C on trolled  b y  M o rg a n 's  L a .  <fc 
T e x .— O p ’d In d ep en d en tly .

Iberia A Vermilion R R _______  16
(3)

Total proprietary lines______ 9,483
Tot.(deduc.242 m . leas.toAtch)9.241
(4) L eased  and  O pera ted .
New Mexico A Arizona R R ____  88
Sonora R y_____________________ 263

Tot. R R . mileage June 30 ’08 9,592
Steamship Lines_______________ 4,895

A ff il ia te d  L in es .
GUa Val. Globe A Northern R y . 125 
Cananea Yaqul R lv.APac. R R. 197 
Maricopa A Phoenix R R ----------  4

Grand total of owned, leased and affiliated lines June 30 1908----------9.956
O R GAN IZATION .— Organized under laws of Kentucky. The Union 

Pacific owns $90,000,000 common and $34,200,000 pref. stock, a strong 
working control; but the road continues to be operated Independently. V. 
72, p. 242, 248: V. 75, p. 136. In Jan. 1908 the Government brought suit 
to set aside U. P. control. V. 86, p. 286. Inter-California R y ., 32 miles 
completed In July 1908 and 23 m. under construction; see V. 78, p. 2443.
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R A I L R O A D S  ____
F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c , s ee  notes  

on  fir s t  p a g e  o f  tab les.

Southern Pacific If f l — (C oncluded )
SOP™  Br 1 st M gold s f $50,000 la 1807 not drawn 
First consol mtgc guar gold s f not drawn _.Ce.c*&r 
South Pac of Arizona 1st M Ser B gold gu ar.-.-C & r 
Southern Pacific of New Mexico 1st M gold c&r 
California Pacific first rntge gold (extended In 1887) 

2d M gold guar p & 1 end by Ccn Pac (ext In 1891) 
Northern Ky (Cal) cons (now 1st) M gold.U n,c*& r
Northern California first mortgage gold -------------------
First cons ref M g gu red 105 after 1910 Eq.xc*&r*

Southern Rail way— Common stock $120,000,000------
Preferred 5% non-cumulatlve $60,000,000--------------
M & O stock trust certificates....................... .......... - -

... • First cons M 1st on 900 m g ($120,000,000) -Ce.c*&r 
.. Development <Ss gen M ($200,000,000) g ..S .c*& r*

/  Debenture notes, gold-----------------  . . . . . . - . c & r
Conv g notes to be called for pay Nov 1 09._N .xc* 
Monon joint M red 105 since 1907 half share.S .c’ &r
Equip trust Series C gold last Installment................

Series D gold due $177,000 each M & N ..............
Series E gold due J & D, $147,000 seml-ann.PIP 

Series F & G gold due monthly...........................- - - - 
Series H gold due $225,000 M & N .................... PIP
Series K gold due $140,000 M & N -----------------------
Series L gold due $300,000 F & A --------------EP.c*
Series M gold due $70,000 J & D ------------------------

A—-P ro p er tie s  M erg ed  in  S ou th ern  R a ilw a y  C o .
Atlantic Tennessee & Ohio first mortgage...........-Cc
Ch Col & Aug 2nd rntge (now 1st) — ................- - -C e
Col & Green first mortgage gold ................ ........ Cc.c*
Georgia Pacific first mortgage-------------------  . .C e .c
Richmond & Danville consol mortgage g o ld .-C e x  

Debenture rntge old 6s (no longer Incomes)-— Cc 
Richmond York River & Chesapeake first rntge. _G

Second mortgage extended from 1900---------------- Q
Virginia Midland— Serial mortgages............................- -

General mortgage--------------------------------------------- Ce

240 1887
2,020 1893

392 1880
167 1881
79 1867

114 1871
373 1888

54 1889
3,286 1905

4,346 1894
Text 1906

1907
1908
1902
1902
1903
1904

'04--05
1905
1905

_ . 1906
. . . 1909
44 1883

191 1872
164 1881
566 1882

1874
1882

38 1873
38 1880

1881
403 1886

$1,000 
500 <Scc 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
100 
100 
100

1.000 &c
1.000 &C
1.000 &c
1.000 &c
1.000 &c 

1,000 
1,000 
1,000
V.666
1,000
1,000

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 &c

A m o u n t
O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  by  
W h om

$3,533,000 6 g A & O So Pac, 120 B’way, N Y
4,127,500 5 g A! & N do do
4,000,000 6 g J & ,1 do do
4,180,000 6 g .1 & J do do
2,232.000 4 )4 g J & J do do
1,595,000 4H g J & J . do do
4,751,000 5 g A & () do do
1,074,000 5 8 J & D do do

109,a83t000 4 g J & J do do

60,000.000 See text A & O j  P Morgan & Co, N Y
5,670,200 4 A & O do do

52,035.: 00 5 g J & J do do
61,389,000 4 g A & o do do
15,000,000 5 g F & A do do
11,109,000 6 g M * N
5,913,500 4 g .) & .1 do do

229,000 4 g J & D Blair & Co, New York
354,000 4 g M & N do do

1,617,000 4H  g J & D Prov Life & Tr Co, Phlla
183,735 3 'A do do

2,700.000 4M g M & N do do
1,820,000 4 g M <Sc N do do
6.900,000 4 )4  g F & A Fidelity Trust Co, Phlla
1,400,000 4 J & D

150,000 6 A & O J P Morgan & Co, N Y
500,000 7 A fe () do do

1,952,000 6 J & J do do
5,660,000 6 g J & .) do do
4.916,000 0 g J & J do do
3,368,000 5 A & o do do

400,000 5 J & J do do
500,000 4 )4 M & N do do

6.985,000 5, 6 M & S Safe Dcp & Tr Co. Balt
4,859,000 5 M & N J P Morgan & Co. N Y

Apr 1 
Nov 1

Oct 1 
June 1 
Jan 1

R on d s— P r in c i 
p a l, W h en  D u e  

S tock s— I .a st  
D iv id en d

1937
1937
1910
1911
1912 
1911
1938 
1929 
1955

Oct 17 1907 1H 
April 1909 2%

' 1 1994
1 1950 

Feb 1 1910 
N ov 1 1909 
July 1 1952 
Dec 1 1909 
To May 1 1910 
To Dec 1 1914 
To Feb 1910 
To May 1 1915 
To Nov 1 1915 
To Feb 1 1921 
To June 1 1919

Apr 101013 
!Oct 1 1910

Apr 1 1927 
Jan 1 1910 
Nov 1 1910 
Var 1911-19 
May 1 1936

In Jan. 1909 287 miles under construction In the U. S. had been mostly 
completed. The Southern Pacific R R . of Mexico, Incorporated June 24 
1909 with $75,000,000 auth. stock, took over the 1,537 miles covered by 
Mexican concessions, of which 532 miles had been completed June 30 1908 
and 155 miles were opened May 1909. V. 83, p. 1536; V. 84, p. 1114; V. 86, 
p. 350; V. 87. p. 414; V. 88, p. 303, 1622.

Northwestern Pacific R R . (Jointly owned with Atchison), see that co., 
V. 84, p. 103. In June 1908 advances for electric roads chiefly around Los 
Angeles and Salt Lake City aggregated $5,526,914. V. 84, p. 1114, 1249; 
V . 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from .San Francisco to San Jose, &c., 220 miles, were consolidated under 
name of Peninsular R y .. with $10,000,000 capital stock. V. 89, p. 105. 
In June 1907 the Corvallis & Eastern, Yaqulna to Idanah, Ore., 142 

•miles, was purchased. V . 86, p. 350.
P R O P R IE T A R Y  LINES.— These, with a total rntge. Indebtedness June 

30 1908 of $44,498,121, are mostly owned— only $74,373 out of their total 
capital stock of $335,416,272 not being held on July 1 1908 by the Southern 
Pacific Co. “ Omnibus Lease,”  sec “ Supplement ot Jan. 1899. Stocks 
and bonds owned June 30 1908, V. 88. p. 309, 310.

STOCK ETC — Total com. stock authorized, $300,000,000, Including 
$67,275,500 exchanged In 1899 for Central Pacific stock— see Central Pacific 
and V. 68. p. 378, 725; V. 69. p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 Is required for conversion at $130 per share for4s of 1909.

The outstanding $74,863,400 preferred stock was called for payment 
on July 15 1909, the holders having the opt on (1) to exchange the same 
for a like amount of 4J^% bonds of a new issue limited to $100,000,000 
and $20 per share in cash, or (2) an equal amount of common stock, or 
(3) receive $115 cash. Most of the holders exercised the option of conver
sion Into common stock. V. 88, p. 1501; V. 89, p. 164.

D IV ID E N D S.— On pref., Jan. ’ 05 to July ’09 (when It was called for 
Davment), both lncl., 7% yearly (J. & J .) . DIv. on com ., 2 H %  (seml-an.) 
M d  Oct. 1 1906: Apr. 1907, 2 ) 4 % ;  July, 1 K % ; Oct.. i h % ; 1908 to July 
1909, 6%  yearly (1 ! 4 %  Q-J-)-

BONDS.__The 4%  coll, trust gold bonds of 1899 are limited to $36,819,
000 and are subject to call at par on 6 months’ notice.

The first Issue of $28,818,500, secured by $67,274,200 com. and $12,000,
000 pref. stocks of the Cent. Pac. R y. Co., was Issued forthwith. The re
maining $8,000,500 Is Issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as provided In the rntge.: of 
this sum, $5,000,000 par value bonds were reserved against Issue ot an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail
road com pany’s properties. Issuable not exceeding $200,000 par value 
thereof per annum; to Apr. 1 1908 there had been Issued $1,600,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Pont Pap nrr*f stock Sec mttre. abstract, V. 69, p. 859.

The 2 “  yew  roll, trust 4s of 1905, limited to $30,000,000, are secured by 
deposit of $12,400,000 par value of various bonds and $73,448,800 stocks 
of companies controlled. Including Pacific Mail, $10,0o0,000 stock,and 
$1,530,000 Wells, Fargo & Co. stock. V. 80, p. 1857: V. 82, p. 7o3.

The Cent. Pac. first ref. 4s and 30-year gold 3 Hs guar. p. and I.
In Mch 1909 the stockholders were offered $82,000,000 of 4%  20-year 

bonds at 96, payable one-third each on Apr. 20. June 1 and July 12 1909, 
convertible to June 1 1919 into com. stock at 130 at option of holder and 
redeemable on any Interest day after March 1 1914 at 105. V. 88, p. 507,

As' to new bond Issue dated July 1 1909, see STOCK above. V. 88,p.1501.
GEN ERAL FINANCES.— On June 30 1908 there was due the Union 

Pacific $45,376,389 on demand loans made to temporarily finance the co ’s 
requirements, of which $20,210,000 repaid In Jan. 1909. V. 8 8 -P-303.

On June 30 1908 the company had unpledged In Its treasury $38,662,300 
bonds and $92,001,890 stocks of various companies, and Its assets exceeded 
its liabilities by $65,179,908. V. 88, p. 302. See V. 84, p. 1114. See 
BONDS and STOCK above.

LATEST EARN INGS.— 1 1908-09.Gross, $110,124,420; net, $37,555,938 
11 mos., July 1 to May 3 l.J 1907-08.Gross, 114,008,827; net, 31,624,546

R E P O R T .— For 1907-08, V . 88, p. 291, 299; also editorial, p. 262.
Y ea rs  en d in g  J u n e  30—

Average miles— Proprietary and non-prop’tary.
1907-08.

9,505.61
1906-07.

9,400.59
Transportation operations.................... - ...........
Operating expenses and taxes__________________  s s .o u .iu z  o j , 161,833

Net revenues_________________________________  3^4,663,729
Incom e from s. f. pledged for redempt. of bonds 
Income from lands and securities not pledged—
Interest on stocks and bonds owned____________
Miscellaneous receipts___________________________
Interest on loans and advances other than open 

accounts of proprietary companies___________
Total net Income___________ __________________

Interest on funded debt________________________
Interest on Central Pacific R R . notes___________
Sinking fund contributions and earnings_______
Hire of equipment and rentals (net)____________
Land department expenses and taxes__________
Miscellaneous expenses....... .............................. ........
Taxes and other expenses Southern Pac. Co____
Betterments and additions ..................................
Reserve for deprec n of rolling stock leased to 

other companies----------------------------------------------
Total charges_________________________________ $18,779,736 $19,619,518

Surplus over all disbursements---- . . . . . . . . . . . .  $19,893,473 $27,698,593
Dividends on preferred stock (7 % )---------------------
Dividends on common stock-------------------------- (6) 11.870,955(5 If) 10,387,086

Pres.. E. H . Harrlman.— (V. 88, p. 1501; V . 89. p. 44, 105, 164, 226.)

$o4,663,729
181,532
729,366

2,939,332
35,101

124,149

$43,032,527
164,714
715,932

1,980,083
97,431

1,327,423
$38,673,209 $47,318,111

15,868,710 15,991,034
235,251 411,689
548,532 531,714
617,122 786,083
344,625 365,430

26,992 69,294
270,099 251,050
282,952 603,972
585,455 609,251

SOUTHERN PACIFIC RR.— (See M a p s . ) —  R O A D —  Owns all the Cali
fornia lines ot the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned and leased aggregates about 3,511 miles, embracing 
a through line from east bank of Rio Grande River through N. Mex. and 
Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif, 
with numerous branches. Of the lines owned and leased In 1908 (183 m. are 
leased), 3,269 were operated In the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. In exchange for leases of 350 
m. of road In N. Mex. and Arlz. V. 65, p. 931, and A. T. & S. F. Item, 
p. 1113: sec V. 64, p. 609.

O R GAN IZATION .— A consolidation of the So. Pac. R R . companies of 
California, Arizona and New Mexico. V. 74, p. 578: V. 81, p. 900.

STOCK.— So. Pac. C o . June 30 1908 held all the $160,000,000 stock. 
Dividends: 4%  paid In 1906-07 and 13% in 1907-08.

BONDS.— C on solid a ted  M o rtg a g e  of 1894 abstract was in V. 57, p. 1041.
The first consol, refund. 4s of 1905 ($160,000,000 auth. Issue) will eventu

ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire 
Issue Is redeemed, bonds shall be drawn by lot. The rntge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds ag
gregating $13,291,000 It will by Apr. 1912 be a first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California fv  87, p. 
1012; V . 88, p. 159; V. 89, p. 164. In July 1909, $50,555,000 unissued, viz.:
Issuable to refund a like amount of prior lien b on d s,.................. 330,610,500
Issuable to aid In refunding any balance for other purposes—  6,992,000
Issuable for construction, betterments, &c_____________________  12,9,>2,500

EARN INGS.— For 10 mos. ending Apr. 30 1909, total Income (lncl. 
$1,524,592 “ other” ) , $37,775,351; net income, $16,714,014; charges and 
taxes, $8,102,296; bal., sur., $8,611,718.

ANNUAL R E P O R T .— For year ending June 30 1908 earnings were: 
Gross, $43,832,356; net, $16,368,226; otherlnc., 52,076,081: chgcs., $9,213,
221, of which share of So. Pac., $778,145, leaving $8,452,941. In 1906-07, 
gross, $42,445,379.— (V. 87, p. 937, 1012; V. 88, p. 159; V. 89. p. 164.)

SOUTHERN RAILW AY COMPANY.— (S ee  M a p ,  p a g es  128 a n d  129.) —  
Company operates 7,307 m ., extending from Washington, D. C., and VVest 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va., 
Charlotte. N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tcnn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Ala. and Miss, to the Mississippi River at Greenville. 
Water lines— Chesapeake SS. Co., 200 miles.

L ea sed — (C o n tin u ed ) M ile s .
•North Carolina R R .—  ,

Goldsb., N. C., to G recnsb.. 130 
Greensboro to Charlotte, & c. 94

O w ned in  fe e—  M ile s .
Alexandria (near Washington)

to Greensboro, N. C................  278
Charlotte, N. C., to Augusta,Ga. 190 
Columbia,S.C., to Grecnv ,S.C. 144
West Point, Va., to N eapolls.. 179 
Salisbury, N. C., to Morristown,

Tenn ---------  231
Memphis to Stevenson, Ala____ 272
Bristol to Chattanooga, T en n .. 242 
Knoxville to Cumb’d Gap, K y . 66 
Ooltewah, Tenn., to Bruns

wick, Ga--------------------------------  410
Austell, Ga., to State L ., Miss. 260 
Atlanta Jet., Ga., to York, A la. 271 
Atlanta, Ga., to Ft. Valley, Ga. 102 
E. St. L ., HI., to N. Alb., Ind . 265 
Branches, &c-----------------------------1,589

Total owned............................... 4,499
L ea sed — Usee this co.) —

•Atlanta & Charlotte Air Line, 
Chari., N. C., to Atlanta, Ga. 263

•Georgia Midland R y ---------------  98
Franklin & Pittsylvania..............  30
•Mobile & Birmingham R R .—  

Selma, Ala., to Marlon J e t . . 150 
•Southern R y ., Car. DIv.—  

Charleston, S. C., to Augusta,
Ga., with branches to Co
lumbia, S. C., &c-------------  252

Camden,S.C., to Marlon,N.C. 171 
Ashev., N. C., to Alston, S.C. 134
Other branches......................... 201

•Richmond & Mecklenb. R R . .  31

Atlantic & Danville R y.—
Norfolk to Danville, Va., and

branches----------------------------- 268
Lockhart R R ----------------------------- J4
O th er ..............— .........................  14

O pera ted  u n d er  a g reem en t—
Roswell R R ------------------------------  13

C on trolled  b y  secu rities—
Atlantic & Y a d k in ..---------------  161
State University R R - - ............ 10
Elberton Air Line R R - - ............ 51
North Carolina Midland----------  54
Other roads------------------------------  100

T ra ck a g e  rights—
Hardeev’e, S. O., to S a v ., Ga 17 
Washington, D. C.. to Alex., Va. 10 
Stevenson to Chattanooga, f e e .  38
York Ala., to Meridian, M iss.. 27 
Kentucky & Indiana B r id g e ... 10 
Selma, N. C., to Pinners P t., Va. 155 
Savannah, Ga., to Jacksonville 152 
O th er..............................   C3

Total mileage op. July 1908..7,307 
C on trolled — op era ted  sep a ra te ly—  

Mobile & Ohio (see this c o . ) . . .  026
Augusta Southern (see this co.) 83
Blue Ridge--------------------------------  44
Virginia & Southwestern---------- 184

___________________________  Tallulah Falls...............................  58
Also has one-sixth Interest In Richmond-Washington Co., owning union 

line between Richmond and Washington, 115 miles. V. 75, p. 449.
Has perpetual trackage rights over Atlan. Coast L'ne R R . between 

Savannah, Ga., Jesun and Jacksonville, Fla., 152 miles.
In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 

extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 miles, with extensions building from Moccasin 
Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 73 miles. V. 86, 
p. 1161; V. 87, p. 98. In Apr. 1909 25 miles were opened of 65 miles from 
Marysville, Tenn., to Bushnell, N C.; part of short line between KnoxvUle. 
Tenn., and Atlanta, Ga. V. 84, p. 1183, 120.

A ff i l ia te d  but O pera ted  S ep a ra te ly — (.See each  c o m p a n y ) .
Alabama Great Southern......... ..3 5 7  I Northern Alabama........................... 117
CIncin. N. O. & Texas P a c if ic .. .336 | Georgia Southern & Florida......... 397

ORGAN IZATION , ETC.— A reorganization In 1894 of the old Richmond 
& West Point Ter. system, per plan In V. 58, p. 363, 385. Sco also V. 56, 
p. 858, 874, 1016, 1058, and V. 57. p. 01.

In 1903-04 Jointly with Lou. & Nash, acquired $13,070,300 of the 
$15,500,000 Chic. Ind. &Lou. stock In exchange for their Joint 50-ycar 4%  
bonds. V . 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 co m . and $60,000,000 5% n o n -cu m .  
p r e f. s tock . No additional mtge. can be put upon tho property, nor can the
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F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , & c , s ee  n otes  
o n  firs t  p a ge  o f  tables

M ile s
o f

R oad

D a te
o f

B o n d s

S iz e ,  or  
P a r  

V a lu e

50 1884 $1,000
309 1884 1,000
552 1880 1,000

1,020 1886 1,000
95 1879 1,000
66 1885 1,000

1,020 1894 1,000
292 1898 1,000

28 1879 100 &c
24 1898 500

365 190t 1,000
1901 1,000 &c

ed to (a) S o uthern  R
166 1899 1,000
31 1899 1,000

100
265 'A 1877 1,000
265 y% 1877 1,000

1880 500
98 1896 1,000

100
149 1895 200 1,000
149 1895 200 1,000
. . . — 100
278 1900 1,000
278 1904 1,000

42 1906 1,000 &c

245 1894 1,000
1895 1,000

16 1899 1,000
1902 1,000

333 100
under first co nsolldate

A m o u n t
O u tsta n d in g

d$l .025,000 
c2 ,470,000 

3,100,000 
12,770,000 

1,000,000 
2,000,000

Southern Ry— C o n cl)— Wash Ohio & West 1st M 
Western North Carolina first cons mtge gold .-C c.c* 
East Tcnn Virginia & Georgia Dlv mtge gold.Cc.c*

1$— S ou th ern  R a ilw a y  D iv is io n a l S ecu r ities

Memphis Dlv 1st M ($8,000,000) gold----------G.c*
Charlottesville & Rap 1st M s t red par Jan 1 yearly 
Allcen llranch first mortgage gold (V 68, p 826) A
St Louis Division first mortgage gold----------IC.c*8->-
Coll M g $9,500,000 s f sec M & O gen 4s— G.c*< 
Mobile & Ohio bonds— See Mobile & Ohio RR Co 

C— O n P ro p er tie s  P ra c tica lly  O w ned b y  (*) o r  L ea s  
Atlantic & Yadkin first mortgage gold guar.-Ce.c* 
aRlchmond & Mecklenburg 1st M $315,000 gold ._c
aAtlanta & Charlotte— Stock— ----------------------------

Pref M(old 7s ext In 1907, V 61, p 286) curr._c*
Income bonds (not cum) extended at 4 A % - -  

* Georgia Midland first mortgage Interest guar— Cc 
aNorth Carolina stock 7%  guaranteed------------

Preferred s to c k -------------------------------------------
Northern Alabama Ry— See that company
aAtlantlc & Danville first mortgage--------------------Me

Second mortgage gold------------  Ta
aTransylvanla first mtgc $500,000 gold____S.c*&r
Virginia & Southwestern Ry— See that company 

Southern Railway, Carolina Division—
aSouth Caro & Georgia 1st M gold $5,250,000.Ce.c 
•Spar Union & Col $1,000,000 guar Ash & Sp gold
Sumter & Waterce River RR first mortgage____Cc
General mortgage $18,000,000 gold------------------------N

Southwestern (Georgia)— Stock (sec text)-----------------
Also additional amounts pledged June 30 1908

4.500.000
6.883.000 

148,100 
150,000

12,500,000
8.107.000

1.500.000
315.000

1.700.000
500.000

4.250.000
750.000

1.650.000 
4,000,000

600.000
1.200.000

900.000
3,925,000

775.000
434.000

5,250,000
1,000,000

100,000
5,000,000
5,191,100

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c L  
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , an d  b y  
W h om

4 F & A J P Morgan & Co, N Y Feb 1 19246 g J & J do do July 1 1914
5 g J & J do do July 1 1930
5 g M & N do do Nov 11956
6 g J & J do do July 1 1918
6 g J & J do do July 1 1925
5 g M & S do do Sept 1 1938
5 g J & J do do July 1 19966 J & J Phlla Tr, S D & Insur Co July 1 19134 g J & J J P Morgan & Co. N YlJuly 1 1998
4 g J & J do do Jan 119514 g M & s do do Sept 1 1938

4 g A & o do do Apr 119494g M & N _ do do Nov 1 1948 
Mch 5 ’09 3 Mi %7 In 1908 M & s U S Mtge & Trust, N Y

4 A ■1 & J o do Jan 1 1910
4 A J & J do do Jan 1 1910
4 A J & J do do Jan 1 1910
3 g A & o J P Morgan & C o .  N Y Apr 1 19467 F & A Burlington, N C Aug 1909 3 A %
5 g J & J J P Morgan & Co, N Y July 1 19454 J & J do do July 1 19454 J & J do do July 1 1909 2%
4 g J & J Mercantile Trust Co. N Y ■ uly 1 1948
4 g J & .1 Trust Co of Amer, N Y July 1 1948
5 g J & J Standard Trust Co, N Y Jan 1 1956

5 g M & N Central Trust Co, N Y May 1 1919
4 g J & J do do Jan 1 1995
5 g A & O J P Morgan & Co, N Y Apr 11919
4 g J & J do do July 1 1952
5 J & ,T Savan, Ga, & Macon, Ga Jly 3 ’09 2 A %

d $225, 000; c  $ 1,325,000

amount of the pref. stock be Increased without the conscntfof holders of a 
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.

VOTING T R U ST .— A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, In their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certs. In “ Supplement”  of April 1897, p. 6. V . 75, p. 442, 012, 1033. 
r>IVS.(% ) 1 1897. 1898. 1899. 1900. 1 9 0 1 . 1 9 0 2  to Apr 1907. Oct 1907. 
On p re f.. J 1 1 2 3 4 5 yearly A & O 1H

On Oct. 17 1907 1 ^ %  was paid from accumulated surplus, making 4%  
for the year. V. 85, p. 470. None since to April 1909. V. 86, p. 669.

BONDS.— The f ir s t  con solid a ted  m ortgage (see abstract In V. 59, p. 783; 
see also V. 81, p. 1850; V. 84, p. 392) Is limited to $120,000,000, viz.:
Issued to June 30 1908 (of which $35,300 In treasury).................$50,136,300
Issuable onjy to ("prior bonds”  (see V. 59, p. 785)---------------------  64,022,000

retire certain (stocks (see V. 59, p. 786)--------------------------------  5,700,000
Icqulpment obligations (see V. 79, p. 786)____  99,400

Issuable for extensions and additions---------------------------------------  42,300
Prior bonds must be Dahl by maturity, except those of Atl. & Chari. Air 

Line, Ala. Cent, and Richmond York IUver & Ches.
A p p lic a t io n  o f  $200,000,000 D ev e lo p m en t a n d  G en era l M o rtg a g e  B o n d s . 

Issuable forthwith------------   $15,000,000
(1) To retire divisional prior liens not provided for by the con

solidated mortgage--------------    31,158,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000,000
(3) To retire equipment capital obligations maturing In the next

15 years______________________________________________________  18,008,000
(4) To acquire capital stocks of certain leased lines......................  10,000,000
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment, and (b) In exchange for 
llrst mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired................  99,834,000
The “ develop m en t a n d  g en era l m ortgage b o n d s ,"  on retirement of $16,000,; 

000 collateral trust 5s due April 1 1909, became a first lien on 764 miles o r 
road owned In fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles: also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
sublect to the first consols on the property covered thereby. See V . 82, 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622.

D iv is io n a l fir s t m ortgage bonds. Issued In 1898 on account of purchase of 
Mem & Chari. R y., bear 5% Interest since July 1 1906. The total author
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction In 1909) replacing trackage between Stevenson and Chattan
ooga 42 m ' the remaining $1,417,000 Is held for betterments at not exceed
ing $100 000 yrly. V. 67, p. 179; V. 81, p. 1180; V. 83, p. 436; V.84,p. 392.

Second mtge. on former Mem. & Chari, secures $2,500,000 of 5s, of which 
$1 500 000 owned by Southern Ry. June 30 1908 and $1,000,000 reserved for 
Improvements. S t. L o u is  D iv is io n  mtgc. covers the former Lou. Evansv. & 
St. L. R R ., the balance unissued being reserved for extensions, Improve
ments or additional equipment. V. 72, p. 138: V. 84, p. 392.

The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile & Ohio gen. Is as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & O . stock are now entitled to dividends at 
rate of 4 % per annum In perpetuity. V. 72, p. 242, 822. In 1908 $8,102,- 
000 of the $0,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. Sec M. & O. statement.

Jointly with St. Louis & San Francisco R R . guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699: V. 79, p. 1466.

The $15,000,000 6% notes dated May 1 1908 are secured by deposit of 
$20,000,000 “ development and general" 4s, $2,500,000 Tennessee Central 
prior Hen 4s and $2,000,000 Virginia & Southwestern first consol 5s. The 
notes are convertible Into development and general 4s, series A, during the 
first year at 80, during the second year at 82 A ,  and during the third at 85. 
The collateral may be withdrawn by the company by payment in cash to 
be applied to the purchase or redemption of the notes, as follows: Develop
ment and general 4s, at the prices above stated, Tennessee Central bonds 
at 85 and Virginia & Southwestern at 90. Of the notes $3,891,000 have 
been drawn for payment at par on May l 1909 and remainder will be on 
N ov 1 1909. V. 86, p. 1226, 1286, 1410, 1003: V. 88, p. 1129.

Equipment trusts mature ns follows: Series E $150,000 each J. & D. to 
June 1907. Inclusive, and $147,000 each J. & D. thereafter; Series H, $225,
000 each M. & N. Late In 1905 $2,800,000 4%  series K equipment trusts 
were sold; In 1906 $9,000,000 series L and In May 1909 $1,400,000 ser. M. 
V. 81, p. 1850: V. 82, p. 1323; V. 88, p. 1374. Miscellaneous equipment 
contracts Mch. 31 1909, $415,420. Guaranty of Ala. Great Southern certs., 
V. 81, p. 1725; V. 82, p. 162.

GEN ERAL FINANCES.— As to sale of $15,000,000 convertible 6% 
notes In 1908, see a preceding paragraph. In Feb. 1909 $21,233,000 
"development and general mortgage" 4s were sold to retire the $16,000,000 
collateral trust bonds maturing April 1 1909 and In April 1909 $5,000,000 
additional devel. and gen mtgc. bonds were sold and $3,891,000 6% notes 
of 1908 drawn for payment on May 1 1909; also about $15,000,000 bonds 
sold, the remainder or the notes to be called and paid N ov. 1 1909. V . 88, 
p. 565, 625, 1003, 1129.

LATEST REVENUES— 11908-09.Gross.$52.188.106: op.inc.$10,8l9.126 
12 mos., July 1 to Ju e 3 0 . 1 1 907-08.Gross, 5 * 1 2 3 4 5 6 ,581,340; op.lnc. 13,001,929 

For 9 mos. ending Mch. 31 1909, net over taxes, $11,547,227. against 
$8,229,544 In 1907-08; other Income, $1,737,462; Interest, rentals, &c. 
$10,500,020; additions and betterments, $87,797; balance, surplus, $2,696,- 
8T1. V. 88. p. 1622.

ANNUAL R E P O R T .— Fiscal year ends June 30. Annual meeting Is 
held the second Tuesday In October. The report for 1907-08 was given at 
length In V. 87, p. 1005, 1023. Comparisons with previous years Inaccurate, 
owing to changes In method of accounting. See also editorial, p. 977.

T r a f f ic .— The freight tonnage Is widely diversified, which Is an element 
of strength. Agricultural products In 1907-08 furnished only about 11% 
(cotton about 4 % ), while about 39%  was from mining Industries (29% 
being coal) and about 39%  was product of manufactories Ton rate, 
0.979 cents per mile; revenue train-load, 192 tons.

Y ea rs  en d . J u n e  30—  1908. 1907. 1906. 1905.
Average miles operated. 7,489 7,547 7,374 7,199
Freight...................   $34,171,329 $37,368,095 $36,141,547 $31,775,326
Passengers-...............  14,315,961 14,683,005 13,259,114 12,471,572
Mall, express, &C______  4,454,426 4,606,894 4,240,778 3,898,210

Gross earnings............$52,941,716 $56,657,994 $53,641,439 $48,145,108
Net earnings after taxes 11,059,027 11,958,712 13,868,300 13,062,594

Total net Income_____$12,848,376 $13,597,685 $15,457,300 $14,675,434
Interest and rentals_____$11,849,056 $11,080,556 $9,853,358 $9,290,433
Other deductions............. 720,177 763,142 1,374,703 1,289,918

Bal., surp. for y e a r .. $279,143 $1,753,987 $4,229,239 $4,095,083
Dividends on preferred. _________(4)$2,400,000(5)$3,000,000(5)$3,000,000

OFFICERS.— Pres., W . W . Finley, Washington, D. C.: Sec., R . D. 
Lankford, 30 Church St., N. Y .; Treas., H. C. Ansley, Washington, D. C, 

Directors.— A. B. Andrews, Raleigh, N. C.; W . W . Finley, Washington,
D. C.; S. M. Inman, Atlanta, Ga.: Adrian Iselln Jr., Charles Steele, James
T. W oodward, Harris C. Fahnestock, Robert M. Gallaway, Charles Lanier, 
Edmund D. Randolph and E. H. Gary of N. Y .— (V. 88, p. 1374, 1622.)

SOUTHERN R A ILW A Y. CAROLINA DIVISION.— Charleston, S. C.. to 
Augusta, Ga., with branches to Columbia, S. C., &c., 252 m.; Camden, S C., 
to Marlon, N. C., 171 m.; Asheville, N. C., to Alston, S. C.. 134 m.; other 
branches, 138 m.: total, 695 miles. Leased to the Southern R y. Stock 
authorized, $7,798,700, all owned by the Southern Ry. Of the generals of 
1902 ($18,000,000 authorized), $6,260,000 are reserved to retire at or before 
maturity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern R y. for the previous purchase of the several proper
ties, and the remainder Is available for Improvements, equipment and ex
tensions, $4,000,000 being reserved for a northwestern extension Into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V. 75, p. 136. Pres., A. B. Andrews.— (V. 75, p. 31, 136.)

SOUTHWEST PENNSYLVANIA R R.— See Pennsylvania R R .
SOUTHWESTERN RR. (G eorg ia ).— Owns Macon, Ga., to Eufaula; Fort 

Valley to Columbus, Ga., &c., with branches; total, 333 miles.
Leased for 101 years from Nov. 1 1895 to Central of Georgia R y. at a 

rental of 5% on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062.
SPOKANE INTERNATIONAL R R.— Owns from Spokane, W ash., to 

Yahk, B. C., on the Canadian Pacific R y., about 140 miles, opened late In 
Oct. 1906. Canadian Pacific, with which road It has a traffic agreement, 
has a 10-year option to purchase 51% of stock, with right to remaining 
stockholders to sell at same price. Stock, $4,200,000; par of shares, $100. 
Bonds, $4,200,000 (see table above), have been sold. V. 81, p. 156, 1551. 
For calendar year 1908, gross, $657,674; net, $249,751; Interest charge, 
$210,000: balance, surplus, $39,751. For 6 months ending Dec. 31 1907, 
gross, $371,518: net, $109,202. Pres., Daniel C. Corbin: Sec. and Treas., 
Alfred C. Chapin, 192 Broadway, New York.— (V. 82, p. 101.)

SPOKANE PORTLAND & SEATTLE RY.— Spokane, W ash., via Kenne
wick, to Vancouver, Wash., and Portland, Ore., 378 miles, with branch 
from Goldendale to Lyle, 42 miles; total, 420 miles, completed May 1909. 
From Vancouver to a point near Portland the line Is owned as to an undi
vided two-thirds by the company, and as to an undivided one-third by the 
Northern Pac. Ry. Jointly controlled by ’ Northern Pac. and Gt. Nor. Stock 
authorized, $25,000,000, being increased from $10,000,000 In April 1908.

Bonds ($100,000,000 authorized Issue) are to bear Interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 are Issuable 
to complete the 417 miles, the remaining $60,000,000 being reserved for 
additional mileage, branches, second track, equipment, &c. V. 86, p . 1530. 
— (V. 87, p. 1301; V. 88. p. 1198.)

SPOKANE TERMINAL CO.— See "Electric Railway”  section.
SPRINGFIELD UNION DEPOT CO.— V. 77. p. 770: V. 79, p. 2589.
SPUYTEN DUYVIL & PORT MORRIS RR .— Owns 6 miles double track 

and connects the N. Y . C. & Hudson River with the N. Y . & Harlem. 
Leased to N. Y . C. till Dec. 31 1970 at 8%  on stock. The N. Y . C. & Hud. 
River early In 1909 acquired remainder of $989,000 stock. V . 88. p. 375. 
The stockholders of the N. Y. C. & H. R. R R . voted on April 21 1909 to take 
a new lease of the road n perpetuity. In July 1909 authority was received 
to make a first mtge. for an authorized amount of $20,000,000 and to assume 
$2,500,000 bonds to be Issued thereunder, the latter to be 50-yr. 3H s to be 
mostly used to refund Indebtedness to the New York Central.— V 89, 
p. 105. 164.

STATE LINE & SULLIVAN RR.— Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1% , paid Dec. 7 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subjec'iito 
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & R R . (rental, $40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74, p. 479: V. 76, p. 332.)

STATEN ISLAND R Y.— Clifton to Tottenvllle, 12.64 miles.
STOCK.— $1,050,000, o f which $569,850 owned by B. & O.: par, $75* 

Year ending June 30 1908, gross, $245,345; net, $37,311; deductions, $41,
209; bal., def., $3 ,898.— (V .61, p. 737.)
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R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c , see  notes  
on  fir s t  p a g e  o f  tables

S partanburg Union & C olum bus Sec Southern R y , 
Spokane International— First M $4,200,000 g o ld — K 
S ook  Portl & Seatt— 1st M $100,000,000 g -C c .x c* & r  
Spu yten  D uyvil & Pt M orris— Stock  8%  guar N Y  Cen

1st mortgage $2 0 ,0 0 0 ,0 0 0 , see text----------------- Ce
State Line & Sullivan— First M $300,000 g o ld - .U n .c *  
Staten Island R y and Staten Island R apid Tran sit—  
Stephen North & South T exa s R R — 1st M g red 1917 
Stone Canon P ac— 1st M 5600,000 guar red 105 s t . - Q  
S tony C rk— lstM $350,000ext In '07 gu (V  85 ,p 532) ,FP
Sullivan C ou nty R R — First m ortgage $400,000.......... e
Sunbury H azleton  & VVilkcsbarre— Sunbury & Lew ist
S un cook  V a lley— Stock  (6%  rental Con & M on )---------
Susq B loom sb & B erw ick— First M $700,000 g o ld .F P
Syracuse B ingh am ton & New Y ork— S to ck ---------------
T ac E ast— 1st M $1,500,000 g  red 110 since ’0 8 ..IC .C
Tallulah Fails— First m o r tg a g e ........... .................. ............S
T am pa & J a ck son v— G ainesv& G a lstM $1 50,0 00g .S c*

First consol m ortgage $5,000,000 auth red 105-------S
T am pa N orthern— First m tge $5,000,000 g red 1 0 6 .OB
Tanana V alley— First M $1,000,000 g s l red 105___K
Tenn C en t— Prior lien M $4,200,000 g red 110-M St.c* 

G eneral m ortgage $20,000,000 gold  (see t e x t ) . . . c *  
Tennessee R y — First m tge $4,500,000 g o ld — S.c*<5cr 
Term inal Railroad A ssocia tion — First m tge g o ld .S .c*  

First con solidated  m ortgage $12,000,000 g o ld ..S .c *  
Gen m tge ref $50,000,000 g  s f red (text) _ _Ce.c* &r 
St Louis Bridge Co first preferred stock  guaran teed .

Second  preferred stock  guaranteed (en d orsed )___
F’ lrst m ortgage g o ld ----------------------------------------.--c*

Tunnel R R  o f St Lou is stock  guaranteed (endorsed) 
Term inal R y (B u ffa lo )— 1st M $1,000,000 g o ld ..N ,c *  
Terre H aute & Indianapolis: Terre H aute & Logansp
Terre H aute & Peoria— First m ortgage g o ld .............Un

First m tge $2,500,000 gold  guar p & 1 (e n d ) ..U n .c *
T exa s  Central— C om m on stock  ....................................... ..

Preferred stock  n on -cu m u latlve ---------------------------------
F irst M $2,000,000 gold  red 110 ($150,000 4s) - .F .c *  
•$650,000 additional 5s In treasury June 30 1908. to

M ile s
o f

R oad

D a te
o f

B on d s

S iz e , or  
P a r  

V a lu e

Caroll na Dlv lslon
1905 $ 1,000
1908 1,000 &c6 100
1909

24 1898 1,000
See B altlm o re & Old

43 1907 500
24 1908 1,00010 1872 1,000

1894 1,000
ow n — See Pc nnsylvan100

47 1902 1,000
81 100
91 1903 1,000
58 1909
48 1899 1,000

1907 1,000
1908

45 1906 1,000
320 1904 1,000
320 1904 1,000

35 1905 1,000
1889 1,000

- . . 1894 1,000
1903 1,000 &c100100

. . . 1879 500 &c

11 1896 1,000
ort— S ee Van dalla R R

138 1887 1,000
138 1892 1,000

, 227 1893 1,666
ital qf $1,300, ooo  Issue

A m o u n t
O u tstan d in g

$4,200,000 
See text

989.000
2.500.000

207.000
)

658,500
500.000
350.000
357.000 

la R R
2 10,000
700.000

2.500.000
884.000

1.454.000
150.000 

See text
1.331.000

685.000
4.014 .000  
8 ,206 ,900

800.000
7 .0 0 0 . 000
5 .0 0 0 . 000 

19,700,000
2.490.000
3 .0 0 0 . 000

23,000
2,207,000

d.

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id en d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , an d  b y  
W h om

5 g J & J Knickerbocker Tr Co,NY July 1 1955
See text M & N May 1 1958

8
3M 
4 Yi g

J & J Grand Cent Station, N Y July 1 1909 4% 
1959

J & J Union Trust Co, N Y Jan 1 1929

5 g A & O St Louis, Mo Oct 1 1937
6 J & D N Y and San Francisco June 1 1938
4 A & O Reading Terminal, Phila Oct 1 1957
4 A & O Safe Dep & Trust Co, Bos Apr 11924

6 J & J Manchester, N H, Nat Bk July 1909 3%
A & O Fidelity Trust Co, Phila Oct 1 1052

8  In 1908 O— F D I, & W  RR Co, N Y May 1 1909 2%
J & J N W  Harris & Co, Cldc Jan 1 1923
M & S

Standard Trust Co, N Y
eh 1 1959

6 g J & J Jan 1 1929
5 g A & O do do Apr 1 1937

J & J Old Colony Tr Co, Boston July 1 1936
6 g J & D Knickerbocker Tr Co,NY 

Miss Valley Tr Co, St L
Dec 1 1926

J & J Jan 1 1934
J & J Mercantile Trust Co, St L Jan 1 1954

5 g J & J Standard Trust Co, N Y Mch 1 1935
4 H g A & O J P Morgan & Co, N Y Oct 1 1939

F & A do do Aug 1 1944
J & J do do Jan 1 1953

6 J & J July 1909 3%
3 J & J do do July 1909 1H%
7 g A & O New York and London Apr 1 1929
6 J & J J P Morgan & Co, N Y July 1909 3%
4 g A & o Grand Cent Station, N Y Apr 1 1946

M & s 1 Union Trust Co, N Y Mch 1 1937
5 g M1 & s [ R Wlnthrop & C o, N Y Sept 1 1942

See text 7 earlv farmers L  & T r  Co, N Y July 15 1907 5%
5 In 1909 J & J do do July 15’09 2H%
4 & 5 g A & o do do Apr 119 23

STEPHENVILLE NORTH & SOUTH TEXAS RR.—See page 169.
STONE CANON PACIFIC RR.— Owns from  a ju n ction  with the Southern 

P acific  near Paso R ob les, C al., to  S tone C anon, 24 m iles. S tock , $600,000; 
par, $100. Bonds ($600,000 authorized  Issue) are redeem able as a whole 
at 105 or b y  a sinking fund o f $25,000 yearly  from  O ct. 15 1911 and lOJcents 
per ton o f coal In excess o f 250,000 tons yearly . Bonds are guaranteed, 
prln. and lnt. and sink, fd .,  b y  Stone Canon Consolidated Coal Co. through 
a m ortgage on  all its property  su b ject to  underlying m tges. V . 88, p. 376. 
P res., T . H . W atkins, 71 B road w ay, N . Y .;  S ec ., J . Frederick E agle, 
40 W all S t ., N . Y .— (V . 88, p . 376.)

STONY CREEK RR.— N orristow n to  Lansdale, P a ., 10 miles. S tock . 
$200,000 auth . (par, $ o0 ), o f w hich $176,100 outstanding, the Reading Co. 
ow ning $110,900 and guaranteeing the bon d s, prln. & lnt. V . 85, p. 532.

SULLIVAN COUNTY R R .— R oa d  from  B ellow s Falls to  W indsor, V t ..  
26 m iles. O perated since April 1893 b y  B oston  & Maine. N et earnings, 
less taxes and Interest on  b on d s, paid lessor. S tock , $500,000, ow ned oy  
V erm ont V a lley  R R . F or year 1907-08, gross, $391,488; net, $163,077; 
lnt , & c., $34,451; d lvs. (8% ) ,  $40,000; su r., $88 ,626 .— (V . 65. p. 867.)

SUNCOOK VALLEY R R .— Owns road  Sun cook  to  Pittsfield , N . H ., 17 
m iles. Leased till 1912 to C on cord  & M ontreal fo r  6%  on $240,000 o f  capital 
stock ; tota l s tock  Issued is $341,700. o f  w hich $101,700 Is non-dlvldend p a y 
ing. P res., H iram  A . T u ttle , P ittsfield , N . H .

SUSQUEHANNA BLOOMSBURG& BERWICK R R .— W atson tow n  to 
B erw ick . P a ., 47 m iles. V . 75, p. 343 . S tock  $1,000,000 , all outstanding; 
par o f shares, $50. B on ds, see table. V . 75, p . 1303; V . 82, p. 753. 
Year ending June 30 1908, gross, $185,322; net, $73,403; charges, $46,048. 
P res., J . H enry C ochran , W illiam sp ort, P a . (V . 82, p . 753.)

SU SS E X  R R .— S tanh ope to  F ranklin , N . J . ,  and branch, 30 m iles. O per
ated  b y  Del L a ck . & W estern , w hich ow ns a m a jority  o f the $1,638,600 
stock . y D ividends from  earnings o f  1899, 3 % : 1000, 4 % ; 1901 to 1903, both  
lncl . 2 %  yearly : 1904, 5 % ; 1905, none; 1906, 5 % ; 1907 and 1908, none. 
Calendar year 1908, gross, $154,222; net, $31,585; taxes, $13,700; other 
incom e, $2,587: m lsc. d isbursem ents. $17,411; ba l.. su r., $3,060.

SYRACUSE BINGHAMTON & N. Y. RR.— G eddes, N. Y .,  to B ingham 
ton  N Y  81 miles C ontrolled  since 1869 b y  D el. Lack . & W est., w hich 
Jan' 1 1909 ow ned $2,011,000 s tock  and purchased the $1,960,000 7%  bonds 
m aturing O ct. 1 1906 (of w hich $1,460,000 since retired), and in Aug. 1907 
received  a u th ority  to  purchase the rem ainder o f  the stock . V . 85. p. 470.

D IV ID E N D S .-—  1888. 1889. 1890. 18 9 1 .1 8 9 2  to  M y  1909, lncl. 
Per cen t................................  12 8 8 13 8 yearly (2%  quar.)

R E P O R T .—  G ross . N e t .  O th . In c .  I n t . ,  & c . D ie s .  B a t. ,S u r .
1908 $934,366 $341,209 $319,198 $96,371 $200,000 $364,037
j[907...........I I I . ..1 ,5 1 4 ,9 8 4  662,397 ................  56,150 ....................................
— (V l"8 5 , p . 470.)

SYRACUSE GENEVA & CORNING RY.—See G eneva Corning & South .
TACOMA EASTERN RR.— Owns T a com a, W ash ., to  G lenavon, 63 m iles, 

to  b itum inous coal fields; branches, 28 miles; tota l, 91 m iles. S tock , co m ., 
$750,000: p re f., 6%  n on -cu m ., $750,000; all Issued; par o f shares, $100. Of 
the bonds (see table above) add itional am ounts up to $1 ,000,000 can be 
Issued on ly  at the rate o f $13,000 per additional mile o f track. V . 76, p. 
655. Y ea r ending June 30 1908, gross, $316,787; net Incom e, $77,253; 
ln t ., taxes, & c., $105,588; b a l., d e f ., $28,335. P res., E dw ard C ooldngham , 
P ortlan d , O re.— (V . 87, p . 98.)

TALLULAH FALLS R Y .— Owns Cornelia, G a ., to  Franklin, N . C ., 58 
m iles, com pleted  Ju ly  1907. Th e Southern R y . owns control. In  March
1909 $1 ,454,000 bonds were issued under new m ortgage to  retire $874,000 
bonds and other debts. V . 88, p . 687, 750, 884. Year end. June 30 1908, 
gross, $88,324: op . def. a fter taxes, $14 ,394 .— (V . 88, p . 750, 884.)

TAMPA & J A C K S O N V IL L E  R Y —Sam pson City to  Fairfield, F la ., 48 Vi 
m iles. Land grant, 480 ,000 acres. In  Aug. 1905 parties Identified with 
the G eorgia Southern & F lorida acquired con trol. S tock  authorized, 
$1 ,000,000 ; par, $100; Issued Ju ly  1908, $338,200. O f the first consols 
($5,000,000 a u th orized ), $150,000 is reserved to retire the first 6s. In Sept. 
1008 $35,000 had been sold and $300,000 held ready for sale. V . 84, p. 1308.

Y ear ending June 30 1908, gross, $68,987; net, $18,492. In 1906-07, 
rross, $71,755; net, $3,338: total dedu ctions, $17,364; balance, deficit, 
$14,026. Pres., S . F . P arrott, M acon, G a.; S ec ., F . M . SIm onton, T am pa, 
F la .; T reas., H . E . T a y lor , G ainesville, F la .— (V . 84, p . 1053, 1308.)

TAMPA NORTHERN R R .— Owns T am p a , F la ., to B rooksville, 50 miles; 
under construction  from  B rooksville  to  Dunnellen, 35 miles. S tock  (?). 
B onds (authorized issue $5,000,000) are lim ited to  $10,000 per mile o f road, 
8 0 %  o f the cost o f new equipm ent and the actual cost o f terminals. V . 87. 
p 814. P res., Charles F . A y er, B oston , M ass.; S ec ., W . F . Benttnck- 
Sm lth , B oston ; T reas., G ordon D exter , B oston , Mass.— (V . 87, p . 814; 
V. 88, p . 1198.)

TANANA VALLEY RR.—Owns road from  Chena to  Chatlnlka. A laska, 
40 m iles, and Jun ction  to Fairbanks, 5 miles; tota l, 45 miles. S tock , 
com m on , $1 ,000,000; preferred 7 %  cu m ., $300,000; par, $ io o . D iv i
dend on  preferred s tock , 3 H % .  paid July  24 1909. B onds, sec table 
ab ov e . V . 87, p . 1239. Collateral trust 3-year 8%  notes, due Jan. 1 
1911, $72,000, secured b y  deposit w ith N Y . Trust C o ., trustee, of $94,000 
first 6s. F or year ending June 30 1908 (40 average miles) . gross, $312,733; 
net over taxes, $124,821; charges, $50,842; ba l., su r,, $73,979. P res., 
Fa lcon  Joslln , Fairbanks, Alaska; T reas., Harris A . D unn; S ec., H . B . 
R ettle . O ffice. 115 Adam s S t., C h icago.— ( V .8 7 ,p .  1239; V. 89, p. 226.)

TEHUANTEPEC NATIONAL RY.— V. 83, p. 1230, 1591; V. 84, p. 222.
TEM1SCOUATA RY.— V . 83, p . 273, 626; V . 86, p . 795, 1160.
TENNESSEE CENTRAL RR.— H arrlm an, T en n ., w esterly to  H opkins

ville , 251 miles. Branches, 59 miles; lines at N ashville terminals, 10 miles; 
to ta l, 320 miles. Leases till M ay 1 2001, and ow ns entire $1,000,000 stock 
o f ,  N ashv. T erm ’ l C o., Including terminals and bridge and 18 m. o f track 
In  1904 reorganized w ithout foreclosure. V . 78, p. 1783; V . 79, p. 213.

On July  1 1908 operation  was resum ed b y  the com p an y , the Southern R y . 
and Illinois Central, which purchased the prior lien bonds, having allow ed 
their 3-year op tion  to  purchase the road  to  lapse. V . 86, p . 39.

S E C U R IT IE S .— S tock  outstanding, $8,000,000 . all com m on  (par M 0 0 .)
The prior Hen 4s o f  1904 (originally 5s, stam ped 4 % ) ,  are su b ject to call 

a t 110 on  any  lnt. day  since Jan. 1909; o f the proceeds o f  sale su fficien t Is re
served to retire the $13,000 N ashville & K n oxville  6s due 1918. V .8 0 ,p .l0 o 9 .

Th e gen. 5s ($20,000,000 au th ., M erc. T r. C o. o f S t. Lou is, trustee) are 
lim ited (lncl. $4,200,000 reserved to retire prior lien 5s) to  $37,o00 per mile 
on  the 320 miles o f  present m ileage. The rem aining bonds can on ly  be issued 
for add itional mileage constructed  or acquired at not over $25,000 per m ile. 
V . 78, p . 1783; V . 79, p . 213. The N ashville T erm . m tge. Is for  $1,000,000 ; 
see that com p an y . . „ 0 „ nnr.

E A R N IN G S .— 11 m os., 11908-09_______G ross, $1,207,180 ; n et, $320,220
Ju ly  1 to  M ay 31. j , . ,

Chairm an o f  B oard , S. M . Felton ; P res., resigned.* V .-P . ,  E ben R ichards, 
N ew  Y ork ; S ec ., C. E . N orton , N ashville: A sst. Sec. and T rea s ., Thom as W . 
Servlss, N ew  Y o rk .— (V . 87, p . 39; V . 88, p . 1063, 1561.)

TE N N E SSE E R Y .— Owns O neida, T en n .. to Straight F ork , 35 m iles. In  
Jan . 1909 extension  o f 20 miles was under construction ; 10 miles o f track 
were being laid . R oa d  to be 75 miles In all when com p leted . S tock  au th ., 
$ 1 ,000,000; outstanding, $700,000; par, $100. P res., B ird M . R ob inson , 
S ec ., M. T . De V ault. O ffice, 5 Nassau S t ., N . Y .— (V . 81. p . 1242.)

T E R M IN A L  R R . ASSO CIATIO N  OF ST. L O U IS .— P R O P E R T Y .— Owns 
and operates extensive terminals at St. Lou is, w ith belt lines and bridges, 
and a tunnel 4 ,800 feet In length; ow ns and operates Last S t. Louis & 
C arondelet R y .,  12 m ., since 1903. V . 74, p. 479: V . 83, p . 1168. Touch
ing the Missouri & Illinois Bridge & Belt R R ..  see that c o s  statem ent.

O R G A N IZ A T IO N .— Organized In 1889. Th e follow in g  com panies are 
sole ow ners; Cleveland C incinnati Ch icago & S t. Lou is, L ou isville & N ash
ville, St. Louis Iron M ountain & Southern , Baltim ore & O hio Southw estern, 
Missouri P acific, W abash , Vandalla R R . (Penn. R R . sy ste m ). C ldc. R ock  
1st. & Pacific, St. Louis & San F ran ., Chic. & A lton , Chic. Burl. & Q u in cy ,
111. Central, Southern R y . and the M o. K an. & T e x .,  the seven last nam ed
having acquired their Interests In D ec. 1902 and Jan . 1903. V . 7 o ,  p . 13o5:
V . 76, p. 103. These com panies agree under con tract to use the property  
forever and pay as tolls the Interest, taxes, rentals and other charges, and 
each line will contribu te Its proportion  to  the extent o f  one-fou rteenth  to 
m ake up an y  deficiency from  unforeseen circum stances. See V . 79, p . 499. 
See also S t. Louis M erchants’ Bridge Term inal R R . Suit b y  G overn m en t 
pend ing In U . S. Suprem e Court, V . 88, p . 1374.

L E A S E S .— The leases o f the Bridge and the Tunnel are for their corporate 
existen ce, and were m ade July  1 1881. As to litigation , sec V . 77, p . 299, 
512; V . 78, p . 1908, 2443, 2600; V . 81, p . 32, 1666.

S T O C K .— Authorized, $50,000,000; outstanding June 1909, $2,882,000
B O N D S , & c.— O f the gen. M. ref. 4 %  s. f . gold  bds. o f 1953 ($50,000,000 

a u th .) , $20,000,000 have been sold for  new con stru ction . Im provem ents and 
add itions, $17,500,000 are reserved to retire existing bonds and $12,.>00,000 
for Issue at not over $1,000,000 yearly for Im Pr°yementsi and acquisitions. 
A sink. fd . com m encing July l 1906 will retire $ 100,000 o f  these Y °IY!s«,nr.w 3> 
by  lot at 110 and int. If not purchasable for less. The entire Issue is su b ject 
to call at 110 and lnt. on  and after Jan. 1 1910. See v  76. p . 267 383, 
481. 807; V . 79, p. 499: V . 83, p . 1168; V . 8:>, p. 1647. V . 80, p. loU l.

Guarantees $3,500,000 St. L. M erchants’ Bridge T er. 1st 5s and in terest  
on  $2,000,000 1st 6s o f M erchants’ Bridge. See those com panies.

A N N U A L  R E P O R T .— Y ear ends June 30.
Y e a r —• G ross. N et .  D i/>cr/n c. U/iarprs. B a l . ,  S u r .

1 9 0 7 -0 8 ............. $2,264,351 $769,541 $2.082 .872 $2,342,834 $509,079
1906-07------------  2,386,917 1,054,152 1,934,826 2 ,211,019 777̂ 0

Chairm an o f B oard , Julius S. W alsh: Pres-. W . S . ° "
C. A . Vlnnedge; T reas., F . C. D aab .— (V . 87, p . 546, V . 88, p . 1374.)

T E R M IN A L  R Y . OF B U F F A L O .— Blasdell. N . Y . ,  to  DsfP Y ek 'fJs^n nn '’ 
N . Y . .  11 miles. O pened Sept. 15 1898. V . 67, p. 530. S tock  Is $1.0'0<V 000. Lake Sh. & M ich. S o . and N . Y . C. & H . R . R R . eaeh ow ns 5 ,0 0 ° 
shares o f the stock . Y ear to D ec. 31 1908, g ross ,.$104,0G3. S ec., D . W . 
Pardee, N . Y .— (V . 67, p. 530.)

T E R R E  H A U TE  & PE O R IA  R R .— (S e e  M W *  ° f t o v l o r ^ H a  R oad operated from  Terre H aute, In d ., via  D eeatur, to  le o r la , 111., 174 m ., 
o f which 138 m . are ow ned and half Interest ow ned In 8 Vnr no' 
trackage over other roads. From  O ct. 1. 1852,’ Lc.a'sh.„,/,0Y„Ui?,.Y.YY™.t.?,,t lu 
Terre H aute & In d ' ' 
m inim um  sufficient
700L o f theU$ u 's37?460 pref." and $1,559,300 o f the $1,920,800 com m on .

B O N D S .— The consols (U nion 'Trust C o., N . Y tru stee), ca iry  the 
guaranty o f the T . H . & Indianapolis. In 1905 all back coupons were paid . 
V . 81. p . 156, 212; V . 72, p. 481, 873. See guar*nty , V . 81, p. 212.

EARNINGS.— For cal. year 1908, gross, $710,093, *10,015; rental
from lessee, $213,028: bal., loss to lessee, $202,413.— (V . 81, p. 212.)

T E X A S C E N T R A L  R R.— R O A D .— W a co  to  R ota n . T e x .,  & c 268 m iles.
D IV S .— % — ’97. ’ 98. ’ 99. ’00. 01. 02 to 04. Oo to  07. 08. 1909.

On co m m o n ---------- - -  __ . .  2 M 2 H y  lY- «> £,}£• ® 0
On nreferred 3 3 4 4 7 H 5 y  Iy» 6 y  ly* 5 5

L A T E S T E A R N I N G S .- l  1908-09 . -  -  -  -  G ross, $1,098,743; net, $251,428 
11 m os., July  1 to M ay 31. J1907-08---------G ross, 953,017; net, 192,550

R ep ort for year ending June 30 1908 was In V. 87, p. 933, show ing (268 
average m iles), gross, $1,009,167: net, $158,919: other Incom e, $5,327 
charges. $57,055: d ividends, $66,225: netf equ ipm ent and Im provem ents, 
$205,849: balance, deficit, $164,883.— (V . 86, p. 1468; V . 87, p. 873, 933.)

T E X A S  M ID L A N D  R R .— R oa d  from  Ennis on H ouston & Texas Central 
R v  to  Paris, T e x ., 125 miles, o f which 13 trackage over St Louis South 
western. In 1893 purchased b y  Mrs. H etty  Green. S tock , $112,000: par, 
$100. In Jan. 1909 perm ission was granted to  issue $2,000,000 4 %  bonds. 
V 88, p . 159, 232. ,

F or year 1907-08, gross. $406,666: op . d e f., $50,819: charges $76,201; bal. 
def , $127,020. P res., E. H . R . G reen. Terrell, T e x .— (V . 88, p . 232.)

T E X A S  & NEW  O R L E A N S R R .— (See M a p  S o  P a r .)— H ouston , T e x .,  
to  Orange (Sabine R iver), 111 miles; and Sabine Pass to  Dallas, 314 m iles; 
H ouston  to Clinton, 8 m .; N om e to Sour Lake, 8 m .: W est Port A rthur to 
P ort A rthur, 3 m .; Gallatin to R u sk , 8 m .; tota l, 452 m iles.— (V . 80, p .1425.

- other roads From  O et. 1 1802, leaseu ioi uu years to the 
' & IndlanaU lIs at rental o f 3 0 %  o f gross earnings, w ith a 
flclent to  nav Int on  d ebt, the lease being assum ed Jan. 1 ’ 05, 
l la R R  See v \ ? .  P 766: V . 81. p. 212 Lessee ow ns $646.-
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R A I L R O A D S .

M ile s
o f

R oad .

D a te
o f

B on ds.

S iz e , or 
P a r  

V a lu e .

I N T E R E S T OR D I V I D E N D S . B o n d s— P r in c i 
p a l, W h en  D u e -  

S to ck s— L a st  
D iv id en d .

F o r  ex p la n a tio n  o f  co lu m n  hea d in gs , & c . ,  see  n otes  
o n  f ir s t  pa ge  o f tables.

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , and  b y  
W h om .

I l l 1008
1882

$1,0001,000 $2,000,000 
2,575 000

4 F & A A ug 1 
Sept 1

1938
Texas & N O of 1874— Sabine D lv 1st M g o ld ____ c*& r 104 6 g M & S So P a c. 120 B ’w a y , N Y 1912

C onsolidated m ortgage for $4,105 ,000---------- G .c*& r 209 1893 1,000 1,620,000 5 g J & J do  do July 1 1943
Dallas Dlv 1st M gold  $20,000 per m ile (text) - Un.c* 1900 1,000 3.097,000 4 g F & A do do A ug 1 1030

Texas & Pacific— P'lrst consol (now  first) M g o ld -F P .c* 1,387 1888 1,000 25.000,000 5 g J & D M ercantile Trust C o, N  Y Juno 1 2000
S econ d  cons Inc M ($25,000,000) g (see rein) __M e.c* 1,387 1888 1,000 24,660,075 5 g March 1 3 4  %  paid March 1 1908 D ec 1 2000
Louisiana D lv Br lines 1st M gold  $12,500 p m . J l e 398 1001 1,000 4.070,000 5 g J & J M ercantile Trust C o, N Y Jan 1 1031

Texas Short Line— First m ortgage g o ld ..................Usm 0 >2 1002 1,000 175,000 5 g J & .1 U S Mort & T r C o, N Y Jan 1 1022
Tidew ater & W estern— 1st M $600,000 g o ld ____ c*& r 92 1005 1,000 300,000 4 g J & J Virginia Tr C o, R lch m ’d Ju ly  1 1955
T ioga  R R — First m ortgage due 1882 and extended gold 46 1852 239,500 5 g M & N N ew bold ’s Sou & C o, Phil N ov  1 1015
Tol A n gola  & W — 1st M g red 102 4  (V  80, p 1 6 4 )____ 1902 1,000 175,000 5 g M & S Ohio Sav Ilk & T r C o, Tol Sept 1 1922
T oledo & Ohio Central— First M gold  (V  53 , p 436) _Ce 106 1885 1,000 3,000,000 5 g ,T & .1 Central Trust C o, N Y July 1 1935

W estern D ivision first m ortgage g o ld _________ N.c* T ext 1802 1,000 2,500,000 5 g A & o d o  do O ct 1 1035
General M (V  62 p 594) ($2,000,000) g o ld ____ Ce c* 335 1894 1,000 2,000,000 5 g J & D do do June 1 1935

-St M ary's D ivision first m ortgage gold  $500,OOOMoc* 61 1001 1,000 500,000 4 g F & A M orton Trust C o, N Y Feb 1 1051
< . do first pref Inc $500,000 non -cum  4 % ._ S  r 
L- Car trusts— see text.
> G u a r ’ d B o n d s .— Kan & Mich R y — See th a tc o .

61 1001 1,000 500 000 O ct 1 If earned. Second  N at B ank, T oledo Feb 1 1051

t K & H O & C M g  $3,500,000 s f red 110 after '1 1 -M c 1001 1,000 3.250,000 5 g ,T & J J P M organ & C o, N Y July  1 1051
) -C ontinental Coal first M gold s f red at 110 after ’ 1 2 .S 1002 1,000 3,023.000 5 ff F & A d o do Feb 1 1052
JT.-Tol & O hio Cent E x t 1st M (foreclosed) lnt on ly  guar 
Toledo Peoria &. W e s te rn .. 1st M (for $5,000,000) P c '

1888 1,000 300,000 5 ff M & N N ov 1 1038
230 1887 1.000 4.895,000 4 g J & J Am er E xch  N at B k . N Y July 1 1917

Tol R iverside— 1st M g red 102 H to March 1000 text. 1002 1,000 150,000 5 g M & S Mar 1 1927
Toledo terminal— 1st A1 $6,000,000 gold  lnt g u a r_____ 31.27 1007 1 .000 4,000,000 4M  g M & N Colum bia Trust C o ., N Y 

All ow ned b y  G rand T r ’ k
N ov  1 1957

Toledo Saginaw  & M uskegon— First m ortgage________ 96 1888 1,000100 1.662.00010.000,000 5 J & J July 1 1018
Toledo St Louis & W est— Pref stock  4 %  n - c ___________ 4 In 1008 A & O Checks m ailed. A p r  15 ’00 2%

Prior lien m ortgage $10,000,000 g o ld ________F c&r 451 1900 1,000 &c 0,550.000 3 4  g J & J Central Trust C o, N Y July 1 1025
• First M g $6,500,000 red after July 1025 T o.c& r 451 1000 1,000 &c 6,500,000 4 g A & o do do April 1 1050
Coll tr bonds secured b y  C & A  stock , Ser A . .C e c * 1907 1,000 6,480,000 4 g F & A New Y ork A ug 1 1017

do d o  do scr B ----------- 1907 1,000 5,047,000 2-4 g F & A New York A ug 1 1017
E quip  Trust (V . 83, p.39) g gu $50,000 due s-a P eP .c 1006 1,000 750,000 4 4  p M & S Penn Co Ins on L ives, &c k ept 09 -Sept 10

Toledo W alhonding Valley & Ohio— Stock  $4,000,000 236 100 3,500,000 2 in 1008 Y early All ow ned b y  Penn Co D ec 30 ’08 2 %
First m ortgage ($20,000) A  guar p & 1 ( e n d ) . .F  c*l f 1891 1,000 1,500.000 4 H  g .1 & J Farm ers’ L & Tr C o , N Y July 1 1031

per mile) $4 ,000 ,0001B do _________ c* ( 2361 1803 1,000 978.000 4 H  g J & J do do July 1 1033
g o l d ___________________J C do __________c* i l 1902 1,000 1,418.000 4 g M & S d o  do Sept 1 1042

T om bigbco  Val— 1st M $1,200,000 gold  (see t e x t ) . .K  
I*-' H H l-l i-i .

63 1006 301.000 5 g A & o New York April 1 1056

S E C U R IT IE S , & e.— T h e stock  is $5,000,000, all but $400 ow ned b y  the 
S o . P ac. First 7s are purchased by the s. f. a t not over 110. There were 
also June 30 1008 $303,350 Texas school fund 6s, Int. M . & N ., prln . p a y a 
ble 2%  per annum . Lands unsold (451,054 acres on  June 30 1005) becam e 
a free asset A u g. 1 1005 on  m aturity  o f the main line m ortgage.

Th e first m ortgage o f  1000 secures bonds at $20,000 per m ile on  the road 
extending from  R ock lan d  to  D allas, T e x . ,  abou t 218 m iles, a part o f  which 
was purchased In 1800, and extensions hereafter acquired or constructed 
up to  40 miles. V . 70, p . 007; V .7 1 ,p .  183. E quipm ent bond s, $612,000 68. all ow ned b y  S o . P a c. V . 76, p . 1302; V . 80, p. 1425.

E A R N IN G S .— 11 m o s . , (1008-00 ............ G ross, $3,231,585; net, $668,021
Ju ly  1 to  M ay 31. (1007-08 ............ Gross, 3 ,460,284; net, 702,704

In year ending June 30 1008, gross, $3,860,434; net. Including other In
com e , $757,803; surplus over  charges, $138,007, In  1006-07, gross, 
$4,201,008; n et, $1 ,034 ,045 .— (V . 80, p . 1425.)

T E X A S  & PA C IFIC  R Y .— (.See M a p  M o .  P a c . ) — New Orleans, L a ., west 
to El P aso, T e x . ,  1,150 miles; M arshall via  T exarkana Jet. and W hltesboro 
to  F ort W orth , 335 m .: branches, 4u0 m .; tota l, 1,885, o f w hich 02 m .. 
Slerro B lanco  to El P aso, trackage. leaving amount ow ned 1,703 m.

O R G A N IZ A T IO N .— In 1888 reorganized by  the plan In V . 43, p . 164, 
and V . 45, p. 401, w ithout having the foreclosure sale contin ued , thus pre
serving the original Federal charter.

S T O C K .— A u th orized , $50,000,000; Issued, $38,763,810; par, $100. 
Missouri Pacific (Incl. Iron M tn.) June 30 1008 ow ned $6,555,000 stock .

B O N D S .— See 1888 m ortgage abstracts, V . 47 , p . 82; V . 78, p. 1448. 
T h e W eatherford Mineral W ells & N orthw estern ($660,000 5s o f 1002) are 
guaranteed principal and Interest, b y  endorsem ent. V . 78, p . 344. Th e 
O pelousas G ulf & Northeastern bonds (authorized Issue $5,000,000 , of 
w hich  $1,143,000 outstanding, all In the treasury o f T e x . & P ac. D ec. 31 
1008), are also guaran teed , and $100,000 D enison & P acific  Suburban 5s. 

Louisiana Branch Lines m tge. Is lim ited to  $7,000,000 . V .7 2 ,p .5 7 7 ,1 180. 
Interest scrip, Incom e and land grant bonds (a stock  liab ility ), retlrable 

under reorganization agreem ent), $04,210; other scrip, $7,266.
On 2d M . Incom e 5s there Is no right to foreclose unless default Is m ade on 

1st m tge. All ex cep t  $080,000 o f the 2ds have been exchanged for  6 5 %  In 
S t. Louis Iron M t. & S. 4s. V . 68, p. 525, 610 725, 774; V . 7 0 ,p . 533.
Interest on 2d m tge_____ 11000 1001 1002 to 1007 1008 1009

Incom es ( % ) ___________J 1)4 4 •> yearly  3)$ 0
Ela. bond s (o u r  $1,000) D a te . O u tstan d in g . R a te . M a tu r ity .

T ex . & Pac. E qu ip . A s s n .1005-08 $056,000 4 )$& 5  T o  D ec. 15 1018.
E quip , bonds, Ser. “ A A ”  1007 2,480,000 5 g $155,000 s-a to  June'17
t* E A R N IN G S .— 11 m o s ., / 10 0 8 -0 9 ..G ross, $13,541,269; n et, $3,840,366 

Ju ly  1 to  M ay 31. ( 1007-08. .G ross , 13,434,051; net, 3,314,203
A N N U A L  R E P O R T .— R ep ort fo r  1908 was In V . 88, p . 818.
Y e a r  en d in g  D e c .  31—  1908. 1007. 1006.

Gross earn ings____________________   $13,017,315 $16,671,668 $14,014,608
N et earnings___________________________  3,628,507 5 ,003,728 5,059,685
O ther Incom e___________________________  127,818 110,553 56,017

T otal net Incom e........................  $3,750,325 $5,204,281 $5,115,702
Interest on  first m ortgage--------- $1,498,500 $1,493,625 $1,475,059
Interest on  second  Incom es----------------  ---------------(3 )^ )863,664 (5)1 ,233,800
T a x e s ..................................................  558,420 004,100 333.764
Im provem en ts, eq u ip ., d iscou n t, &c_ 1,434,381 2,502,742 1,742,045

B alance ___________ sur.$265,015 def.$250,850 sur.$330.437
—  (V . 86, p ;422". 660, 722, 792, 920, 1160; V . 88, p . 507, 750, 818.)

T E X A S  SH ORT LIN E R R .— T E X A S  SOUTHERN R Y .— Sec page 160.
T ID E W A T E R  R Y .— See V irginian R y . T ID E W .&  W E ST.— See p .1 6 9 .
T IO Q A  R R .— See “ Supplem ent”  o f July  1804. S tock , com m on , $391 ,

200, and $189,700 preferred: par, $50.
TO LE D O  & OHIO C E N TR A L R Y .— (S ee  M a p . ) — This road Includes;
IA n es  ow ned—  M ile s

T oled o  to  B rem en__________________173
Alum  Creek to  T ruro  J u n ct io n ..  4
New L exington  to  C orning-----------13
W hitm ore to  T h u rston___________ 145
Peo. to  St. M ary’s, V . 73, p. 66 0 . 60 

T ota l ow n ed ____________________ 395

T ra ck a g e  (37 m iles)—  M ile s .
W albrldge to  T o le d o _____________  5
Brem en to  New L exin gton _________11
T o  C hauncey, Carrington, & c___ 30

T ota l operated ........ ............  441
_____ __ _____  .  ________________K anaw ha & M ich, (which see)____177
O wns all"UnTstocit and""bonds o f Zanesville & VVestern R y .,  Colum bus to 

Shawnee and Zanesville O ., w ith branches 126 m iles (of w hich 40 m iles not 
owned) operated separately. V . 75, p. 006.

In June 1001 the H ock ing V a lley  R y . had acquired all except $54,100 o f 
the $6,500,000 com . and $11,600 o f  the $3,708,000 pref. stock In exchange 
for 7 0 %  o f H ock ing V a l. stock o f  the sam e class. V . 60, p. 1347; V . 71, p. 
810. See also H ock . V al. Rem . V . 60. p. 1345; V . 71 , p . 865. O pcr. separ’ly .

The low er Ohio Court having declared con trol b y  H ock ing Valley illegal, 
the road  has been Independently operated since Ju ly  1000. V . 89, p . 44.

D IV ID E N D S .— On com m on : In 189 1 ,2  % : In 1892, 4 %; 1893, 2 % . On
p re f., April 1800 to  July 1896, Inclusive. 5 %  yearly . N one since.

G U A R A N T IE S .— The com pan y guarantees the principal and lnt. o f the 
K anaw ha & Michigan first m ortgage bon d s (see that com pany) and , Jointly 
w ith H ock ing Valley R y ., th e  K. & H ock . Coal & Coke bonds (see V . 74 
p. 271; V . 77. p. 2393) and Continental Coal C o. bonds (V . 75, p. 409); 
also guarantees lnt. on ly  on  $300,000 T . & O . Cent. E x t. 5s (foreclosed .

E q u ip . B on d s  (par $1 ,000) —  D a te . O u tst’ g. R a te . M a tu r ity .
E quip , notes due $32,000 s .-a .-1906 $224,000 4 H &5g J& J J a u .’ lo -J a n . '13 

d o  do $28,000 s . - a . . 1907 448,000 4 M & N 15 N ov ’09-M ay '17
Zan esv llle& W est’n car trusts Sc* 1007 425,000 4 g  J& D  D ec '0 9 -D ec. ’ 17 

E A R N S .— 11 M os. G ross. N e t .  O ther I n c .  C h arges. B a t . ,S u r .
Ju ly  1 to ( 190 8 -0 9 .$3,777,869 $1 ,089,711 $49,918 $430,379 $700,251 
M ay 31 .J 1007-08. 3,836,200 1,065,695 180,385 445,058 801,022 

A N N U A L  R E P O R T .— R eport for 1907-08 was In V. 87 , p . 871. O f 
total tonnage in 1908, 7 2 %  was bitum inous coa l. O w ing to changes In 
accou n tin g , com parisons w ith previous years are inaccurate.

Y e a r s  en d . J u n e  30—  1908. 1907.
Gross earn in gs----------------- $4,191,909 $4,866,661
N et earn in gs......................... $1,405,791 $1,714,530
O ther In com e....................  176.804 82,341

T ota l net Incom e-------$1,582,685 $1,796,880
Interest, taxes, & c..........  $720,700 $611,585
A d d ition s, lm p rov ’ ts, & c. 68,220 826,765

1906. 1905.
$4,072,163 $3,766,651
$1,148,805 $973,060

17,246 14,909

$087,969
$619,567

$1,166,141
$612,214

312,810

Bal. fo r  yea r................. sr.$703.765 sr.$358,530 sr.$241,117 sr.$368,402
P res., Charles T . L ew is.— (V . 87, p. 871, 0 37; V . 89, p. 44.)
TO LE D O  P E O R IA  & W ESTER N  R Y .— (See M a p s  o f  P e n n sy lv a n ia  R R ) . 

— O wns from  Elfner, Indiana State line, to  W arsaw , 111., 220 miles; La 
H arpe to  Iow a , 111., 10 miles; Jointly w ith W abash , 1 m ile; trackage to  
Peoria and B u rlington . Ia .. 17 m iles; tota l, 248 miles.

O R G A N IZ A T IO N .— In 1894 Joint ow nership and m anagem ent b y  Pa . 
R R . and C. B. & Q. was arranged. S tock , $4,500,000 (par $100); o u t
standing, $4,076,900. M ortgage a bstract, V. 45, p . 242.

E quipm ent trusts and notes June 30 1008, $167,476; bills paya b le , $585,■ 
000 Including $220,000 Issued Jan. 1905 to  pay o ff the debenture scrip.

A N N U A L  R E P O R T .— Years ending June 30:
Y e a r —  G ross. N et (a ft . ta x e s ) . C h arges. I m p r ’ ts . B a la n ce .

1907-08 ....................$1,221,480 $200,586 $236,817 $44,001 def$81,132
1906-07 ..................- 1,221,531 242,147 240,475 ------- sur. 16 ,672
— (V . 81 . p. 669, 1433; V . 83, p. 680, 819; V . 85, p . 406 ; V . 87 . p . 1084.)

TO LE D O  R IV E R S ID E  R Y .— Bonds were guaran teed  b y  endorsem ent 
as to  principal and lnt. b y  T o led o  R y . & T erm . C o. (o ld  com p a n y  fo re 
c lo s e d ), Cln. H am ilton & D ayton  and Pere M arquette. V . 79 , p . 968 
P res., H . B . L edyard; V . -P . ,  W m . C otter.— (V . 86, p . 287.)

TO LE D O  SA G IN A W  & M U SKEGO N  R Y .— See page 170.
TO LE D O  ST. LOU IS & W ESTER N  R R .—  (See M a p . )— Owns from  T oled o  

to  E ast St. Louis, 451 m . (01 4  and 70-lb . steel; sidings, & c., 171 miles; 
also has trackage to  St. Louis and T o led o  U nion depots. Owns Jointly 
w ith the G rand Trunk W estern R y . all the stock  o f  the D etroit & T o le d o  
Shore Line R y .,  D etroit to  T o led o , 48 m iles. Jointly guaranteeing Its 4 % 
bonds: present Issue $2,000,000. V . 76 p. 655.

O R G A N ’ N .— Successor o f  T ol. St. L. & K . C ity foreclosed. V .7 0 ,p .  1106.
In  A u g . 1907 acquired con trol o f  the C h icago & A lton , v iz .: $6 ,380,000 

pref. and $14,420,000 com m on  stock . S ee B o n d s  below .
S T O C K .— C om m on and preferred 4 %  nou -cu m ., $10,000 ,000 each ; par 

$100. D ividend on pref. In 1007 and 1008, 4 %  (A . & O .) ;  1909, A p r ..  2 % .
B O N D S.— O f the prior Hen 3 )4 s , $450,000 was In the treasury June 30 

1000. A dditional first m ortgage bonds not to  exceed  $10,000,000 m ay bo 
Issued at any tim e to retire the prior ilen bonds. T h e collateral trust bonds 
secured b y  Chic. & A lton  stock  are lim ited to $12 ,000 ,000, ser. A  being 
Issued In exchange for C. & A . pref. stock  $ for $ and ser. B (bearing ln t. at 
2 %  to July  31 1012 and 4 %  thereafter) In exchange tor C. & A . co m . stock 
on  the basis o f $35 In bonds fo r  $100 stock . V . 85, p. 1647; V . 86. p. 1468.

E A R N IN G S .— 11 m os.,J 19 08-09____Gross. $3 ,134,449; n et, $1,050,036
July  1 to  M ay 31. (1 0 0 7 -0 8 ____G ross, 3 ,541,759; net, 1,034,810

R E P O R T .— F or year ended June 30 1008 was In v . 87, p . 1235. C om 
parison w ith previous years Is Inaccurate,^owlng to changes^ln accounting.

1907-08.
Gross e a rn in g s___________ $3,818,467
Operating expenses_____ 2,713,825

N et earnings_____________ $ ,104,642
DIvs. on  C. & A . s t o c k . .  401,400 
O ther In c o m e ____________  17,543

$1,245,368 $1,063,433 $805,455

T ota l Incom e___________ $1,523,585
Interest on  b on d s________  $022,378
Hire o f eq u ip m en t-----------------------------  115.708
O ther ln t., d iscount, A c .  67,624 
Preferred d iv id en d ----------- (4)398,104

33,837

$1,270,205
$596,875

26,265 23,646
$1,089,698

$506,875
$829,101
$583,750

37,263
(2)200.000

20,500 72,740

B alance, surplus_________  $10,680 $445,067 $472,323 $172,611
D IR E C T O R S .— T hos. II. H u bbard  (C hairm an), W m . A . R ea d , T . P . 

Shon ts (P res.), E. J. B erw lnd. Jam es N. W allace, Chas. H . T w eed , H . S. 
B lack , H arry Bronner, C. S. W . P ackard. E dw  n H aw ley and H . E . 
H u n tin gton . Sec. and T reas., Jam es Stcuart M ackle. O ffice, 60 W all S t.,
N . Y .— (V . 87, p. 1161, 1235, 1239.)

TO LE D O  T E R M IN A L  R R .— Owns a single-track belt road , 28.77 m llea 
In length , opened O ct. 1 1003, around the c ity  and suburbs (Including tw o 
bridges), w ith 2 H -m lle  branch to term inal station ; tota l, 31.27 m iles.

O R G A N IZ A T IO N .— Successor D ec. 31 1007, p e r  plan V . 85. p. 1402. 
1463. o f  the T oledo  R y . & T erm . C o ., sold In foreclosure M ay 28 1007. 
Controlled b y  seven roads. V . 84, p . 130; V . 85, p . 100, 347; V . 86 p. 170.

S tock  a u th ., $6,000,000; "outstanding, $4,000,000 . O f the $6,000,000 
new bonds $2,000,000 will be reserved for future requirem ents. The Pere 
M arquette and the Cln. H am . & D ayton  each guarantee paym en t o f  
2 0 %  o f the Interest on  the bon d s and the Pennsylvania C o ., Lake Shore & 
M ich. S ou th .. Mich. C en t., T o l. St. L. & W est, and Grand Trunk W estern , 
12 %  ea ch , receiving sam e per cent In new stock.— V. 88, p. 159

TO LE D O  W A L H O N D IN G  V A L L E Y  OHIO R R .—  (See M a p s  P e n n 
sy lv a n ia  R R . )— Owns road In operation  from  T oled o  Jun ction  to  T o led o
O .  , 81 m iles, and from  L on donvllle  to  C osh octon , O ., 45 m .; Sandusky 
to C olum bus. 110 miles. T otal ow ned, 236 miles; trackage (P itts . F t. 
W . & C.) to  M ansfield, O ., 7 m .; C lcve. Cin. Chic. & S t. L . In Sandusky and 
C olum bus, O ., 2 m .; to ta l, 245 m iles. Leased for net earns, to  the Penn. 
Co. which guarantees bonds and ow ns the capital stock .

E A R N IN G S .— For calendar year 1908, gross, $2,430,433; net, $467,959; 
charges, Im provem ents, & c., $306,075; d ividends (2 % ) .  $64,700; ba lan ce , 
surplus, $7 ,184.— (V . 75, p . 1088.)

TO M BIQ BEE V A L L E Y  R R .— See page 170. ...
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134 RAILWAY STOCKS AND BONDS. [VOL. LXXXIX.
R A I L R O A D S .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , A c . ,  see n otes  
o n  f ir s t  page o f  tables.

Tonopah & G oldfield— 1st M $1,500,000 ST r e d .............c
Ton & Tide w Co— T  & T  R H  1st M deb  stk crts g  gu_ _

Bullfrog-G oldfield  consol M $2,000,000 g o ld ____ FP
Sterling bon d s, redeem able ............... ...............................

T oron to  Ham & Buff— 1st M gold  $40,000 p m __A B  c*
S econd m ortgage $1,000,000 g o ld .......... ..........................

Transylvania— First m ort gold $500,000_______Sc*&r
Traverse City R R — First m ortgage g o ld _____________
T rem ont & Gulf— 1st M gold  red t e x t____________ ICc
Trenton. Delaware Bridge— First m ortgage___________
T r in ity *  Brazos Valley— Equip tr bdsg il (tex t) call 101 G 
T roy & O reenbush— Stock  7 %  rental New Y ork  Cent
Tuscarora Valley— First m ortgage $150,000 g o ld ____
Ulster & Delaware— Cons M for $2,000,000 gold  Ce.c*

R efund ing m ortgage $3 200 .000_______________S.c*& r
Unadllla Valley —  First M $200,000 gold  redeem  at 110 
U nderg Elec Rys London— Prior lien bds call at par text

4M  %  bonds £3 ,000 ,000  call at p ar_________________
Incom e bonds o %  non-cum  call at par _____________
Pow er-h ouse first debentures £ 1 ,0 0 0 ,0 0 0 -. ________

Union Pacific R R — C om m on stock  $200,178,700____
P ref stock 4 % non cum  $200,000,000 (V . 80, p . 1304.) 
First M g  R y  and land grand $100,000,000 g . .A le
B on ds, redeem able, con vertib le  (tex t)  ________ Ale
1st Hen & ref \I red 107 H beg 1018 ___E q .x c ’ &r

Union Springs & Nor— 1st M $1,000,000 gold  red 105 
United N J RR & Canal Co— Stock  10 % gu a ra n teed ..

General m ortgage o f  1 Loan o f  1023 g o ld ___________ r
1871 for $20,000,- Loan o f  1929 g o l d . ............. o&r
000 (now  first m o r t ) Loan o f  1944 g o l d ________ c&r
gage) FP secures | Loan o f  1951 gold  p & I guar
all equally. J Loan o f 1948 gold  p & lg u .c i

United Verde & Pacific — First M $300.000____ Alo.c
Utica & Black River— See R om e W atertow n & O gdens 
Utica Clien & Susq Val— S tock  0 %  guar b y  D L & W
Utica Clinton & B ingham ton— S tock ___________________

First m ortgage guar p & 1 b y  Del & H ud (e n d ). .  N.o 
Valley (N Y )— Stock 5 % guaranteed b y  D L & W  

First m ortgage (for $50 0 .00 0)______________________ F

M ile s
o f

R oa d .

D a te
o f

B on d s.

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tstan d in g

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

W hen
P a y a b le .

W h ere  P a y a b le , and  by  
W h om .

01 1906 $1,000 $842,000 6 g J & J Land T itle  & T r C o , Phil
1905 £500 ,000 4 A
1908 5 S J & j
1908 £175.i 00

88 1896 1,000 3,280,000 4 g J & D Lincoln N at Bank, N Y
88 1904 1,000 1,000,000 4 g J & D do do
42 1906 1 000 &c 434,000 5 g J & J Standard Trust C o. N Y
26 1883 1.000 250,000 3 g J & J W inslow , L anier& C o,N Y
77 1908 1 .550,000

1877 1,000 322,000 7 J & J Treasurer's Office. Phlla
___ 1907 1,000 400,000 5 g A & O G uaranty Trust C o, N Y

6 50 275.000 7 J & D 15 T roy . N Y
27 1897 150,000 5 g J & J M etropolitan T r C o, N Y

101 1888 1.000 2,000,000 5 g J & 1) Central Trust Co N Y
1902 1,000 1,000,000 4 g A & O d o do

19 1904 1,000 &c 200,000 4 g J & J Office, 73 W all St. N Y
___ 1908 £  &c £1 ,000 ,000 5 M & N
___ 1908 £  &c £3  000,000 4 A J & J
___ 1908 £  &c £5 ,200 ,000 Up to 6 Sem l-an

1000 £1 ,000 £1 ,0 0 0 ,0 0 0 4100 199 518,300 10 In 08

!?0
Office. 120 B ’w ay . N Y100 99,544,100 4 In 190 A & O d o do

2 ,0 ,0 1897 500 &c 100.000,000 4 g J & J do do
1907 500 &c 66,712,300 4 g J & J d o  do

3,268 1908 $ & £ 50,000,000 4 g M & S New Y ork  and London
7 A 1901 1,000 75,000 5 g M 10 & N International Tr Co Balt

100 21,240,400 10 1□ O ffices. Phlla and N Y
l 225 1883 1.000 1 ;824 ,000 4 g F & A Office. Philadelphia

m iles 1889 1,000 6.020,000 4 g M & S d o  do
Iroad 1894 1,000 5,646.000 4 g M & S Nat Bk C om . N Y  & Phil
I and 1901 1,000 5,669.000 3H  g M & s d o  do
J canal 1908 1.000 841,000 4 M & s O ffice, Ph iladelphia

26 1895 1,000 300,000 6 J & J M orton Trust Co N Y
burg.

97 - _ 100 4,000.000 6 M & N D L & W  R R , New Y ork
100 8-19.285 See text. F & A10 On Nat Bk. U tica . N Y

31 1889 1.000 800,000 5 ,T & J New Y ork  Trust C o. N Y
11 100 750.000 5 J & J Del Lack & W est, N Y
11 1881 1,000 400.000 5 F & A do do

B o n d s— P r in c i 
p a l, W h en  D u e .  

S tock s— L a st  
D iv id en d .

Jan 1 1910-1921 
1900
July 1 1938

Juno 1 1040 
June 1 1040 
Jan 1 1050 
Jan 1 1933 
Feb 1 1948 
July 1 1917 
O ct ’09-A pr ’ 17 
J u n e lS ’OO 3 H  % 
July 1 1917 
June 1 1928 
O ct 1 1952 
Jan 1 1934 
N ov 1 1920 
Jan 1 1933 
Jan 1 1948

Ju ly  1 ’ 
A pr 1 
July l 
July 1
June 1 
M ay 1 
J u 'y  10 
Feb 1 
Sept 1
Mar
Mar
Sept
Jan

09 2 K  %  
1900 2 %  
1947 
1927 
2008 
1931 
'09 2 X  
1923 
1020 
1044 
1051 
1048 
1920

M ay 1900 3 % 
Fe 10 1909 1 \i 
July 1 1939 
Ju ly  1009 2 .A  % 
A ug 1 1011

TO N OPAH  & G O L D F IE L D  R R .— O wns R h odes via Tonopah to  G old 
field, N cv ., 91 m .; trackage 0 m .; standard gauge. V . 82, p. 806.

S tock , com m on , $1,650,000; 7 % ,  n on -cu m ., p re f., $500.ooo.
D IV ID E N D S  1906. 1907. 1908.

C om m on s t o c k ................................................... 2 7 %  1 0 %  (In April) N one
Preferred s to ck ____________________ _______ 2 7 %  1 0 %  (In April) N one

A sinking fund will retire one-fifteenth  o f bonds annually Jan. 1 (to  be 
draw n b y  lo t), the entire Issue being su b ject to  call a t 102 H ; the Land 
T itle  & Trust C o .. Philadelphia, Is m ortgage trustee. V . 82, p. 806.

E A R N IN G S .— 11 m os., 1 1908-09_________ G ross, $837,938; net, $202,118
July  1 to  M ay 31. J1007-08_________ G ross,1 ,419.845; net, 391,354

R E P O R T .— R ep ort  for  the fiscal year ending June 30 1908, In V . 87, 
p . 1600, show ed: Gross. $1,517,577; net, $433,767; other Incom e, $1,046; 
Interest, taxes, sinking fund, & c., $236,955; ba l., sur., $198,758. In 1906- 
•7, gross, $2,386,573 ; net, $1,090,260 . Chairm an, Th om as M. K ing, New 
Y ork ; 1st V .-P . and T reas., R . II . R u sh ton , Bu llitt Bu ilding, Philadelphia. 
— (V . 87, p. 1*00, 1606.)

TO N OPAH  & T ID E W A T E R  CO. OF N E V A D A , I NC.— O rganized In 
D elaware June 11 1908 as a holding com p a n y  and Issued per plan V. 86, 
p. 1287, $3,640,000 “ A ”  and $1,640,000 “ B”  stock  (both  o f equal rank) 
la exchange for the entire stock  ($1,500,000) o f  the T on op ah  & T idew ater 
R Ii. and $2,000,000 stock  o f  the Bullfrog-G oldfield  R R . The earnings o f 
the tw o operating com panies are to be kept separate, the surplus o f  ilther 
road  over fixed charges In any year to  be used to  m ake up the deficiency 
of the other. Pres., F. M. S m ith , O akland, Cal.; 1st V .-P ., D. W . Van 
Busklrk, B ayonne, N. J .; 2d V .-P . ,  A rthur B rock , Philadelphia; Sec. and 
T reas., C. B. Zabrlskle, 100 W illiam  S t., N . Y .— (V . 86, p. 1468.)

T O N O P A H  & T ID E W A T E R  R R .— O wns L u d low , C al., on the A teh . 
T op . & Santa Fe. to B ea tty , N e v ., 168 m iles, com pleted  D ec. 1907; also 
branch from Death Valiev Jet. to R y a n . 7 m iles; extension  proposed to 
T on op a h , N e v ., 110 m iles. S tock  authorized, $1 ,500,000. Th e d eben 
ture stock  certificates are guaranteed b y  the Borax Consolidated, Ltm ., and 
are secured by deposit o f m ortgage and bonds issued thereunder with the 
Indian & General Trust C o ., L td ., o f Lon don. V. 81 . p. 1793; V . 82 p 
7 5 3 ,8 7 1 , 1440. In Feb 1908 It was arranged to Issue £ ! 75.000 redeem able 
S %  bonds, guar, b y  B orax  C onsolidated, to  com plete  the line. V . 86, p . 722.

E A R N IN G S .— 11 m os., 11908-09..................Gross, $415,361; net, $137 206
Ju ly  1 to  M ay 31. J1907-08---------------G ross, 309,974; net, 105[646

F or  year ending June 30 1908, gross, $352,460; net. $131,765- charircs 
$114,885; ba l., su r ., $16,880.

B U L L F R O G -G O L D F IE L D  R R .— Bullfrog to  G oldfield , N ev ., 83 miles 
O f the consol. 5s ($2,000,000 auth . Issue), $1,250,000 were reported as 
Issued to take up 1st 6s, $350,000 have been sold  to  provide for con stru c
tion , equ ipm ent, & c., as required, $250,000 are reserved to take up 1st 6s 
held b y  the pub lic and $150,000 for  future purposes. V . 86, p. 1287.

T O P E K A  S. W . R R .— 1st M. 6s probab ly  In de fau lt.— V . 87, p. 1606.
TORONTO H AM ILTO N  & B U FFALO  R R .— H am ilton  to W aterford , 

O n t., 43 miles; H am ilton to W elland, 38 m iles.' branches, 7 miles. (See 
V. 62, p. 319.) U nder traffic agreem ent w ith N. Y . Central, Michigan 
Central, Canada Southern and Canadian P acific, Interest Is practically  
guaranteed. See V . 68, p. 475, and advertisem ent In “ Chronicle ’ o f  March 
11 1899. O f the stock , $2,500 000, 19 % Is held b y  Canadian Pacific and 
51 % b y  N. Y . C en T al. V . 61, p. 753; V . 63, p. 359; V . 68, p. 475, 1134; 
V . 69, p . 29. F or year ending D ec. 31 1908, gross, $785,499; net, $210,180' 
Int. and taxes, $187,529; b a l., su r., $22 ,651 .— (V . 79 , p. 1705.)

T R A N S Y L V A N IA  R R — H endersonville to  Lake T oxa w ay N. C ., 42 
m iles. Leased to Southern R y . for 50 years from  Jan. 1 1906 at a rental 
o f  $25,000 yearly for 10 years and $30,000 thereafter. V . 83, p. 97.

S tock  authorized, $420,000; par $100; outstanding, $335,000. V . 68, p. 
928. Year ending June 30 1905, gross, $64,173; net. $20 601. Pres., E . 
B. A lsop , 1502 20th St. N. W . W ashington; V .-P . and Gen. M gr., J F 
H ays, B revard , N. C .; T reas.. A . K . O rr.— (V . 83. p. 97.)

T R A V E R S E  C IT Y  LE E L A N A U  & M A N ISTIQ U E  R R  — See page 170.
T R A V E R S E  C IT Y  R R  — See page 170.
TREM O NT & GULF R Y — Owns T rem on t to  W lnnfield , L a ., fYLmlles; 

D odson to N ew  R och elle , 27 m iles; trackage, Jonesboro  to SlkesjCRu'miles’ 
tota l, 97 m ilts. S tock  authorized , $5,000,000 ; outstanding, $27000,000' 
par $100. O f the bonds ($5,000,000 auth . Issue), redeem able In whole or 
part on  and after F eb . 1 1918 at 105 and Interest, the $3,450,000 unissued 
are reserved for  extensions at not over $30,000 per m ile, and for better
m ents, 1 provem ents, & c., under restrictions conta ined  In the m tge. V . 
88, p . 1314. P res., W . II. Seam an; S e c ., Jam es Stanley Joyce . O ffice 
206 L a S a lle  S t ., C h icago, and W lnnfield , L a .— (V . 88, p . 1063, 1314.)

TRENTON (D E L A W A R E ) B R ID G E  C O .— Owns bridge 0.19 miles In 
length. Leased In 1877 to N ov . 1 2870, lease being assigned to Penn.
R R .; rental, $32 000 yearly and tw o-th irds o f  taxes paid by the Bridge 
C om pany. S tock , $298,900. Bonds are guaranteed , prln. and lnt.

TR O Y *  G REEN BU SH  R R .— Owns from  'Troy to  Rensselaer 6 m 
dou b le  track; leased to  N. Y. Central In 1851 at 7 % on  $275,000 stock

T U SC A R O R A  V A L L E Y  R R — N arrow -gauge road (3 ft.) Port R oyal 
to  Blair s Mills, P a .. 27 m. S tock , $300,000: par, $50- Issued, $150,000. 
Y ea r 1907-08, gross, $30,310; net, $10,773; charges, $8,065; d lvs ., $1,500- 
b a l., su r., $1,208. P res., T . S. M oorhead .— (V . 67, p . 1162.) ’

(TH E) U LSTER & D E L A W A R E  R R — Owns from  K ing ton P oint (on 
H udson R iv er), N . Y . ,  to  O neonta, 109 m iles, w ith  branches, a total of 
129 m iles. V . 74, p. 42. S tock . $3 ,000,000 ; outstanding, $1 ,900 .000- 
par. $100. As to refunding 4s o f  1902, sec V. 75, p. 667; V . 79, p. 153 

E A R N IN G S .;— 11 m o s . ,\1908-09_________ G ross, $924,016; net, $282 587
July  1 to  M ay 31 

Y r s .en d .J u n e  30.
1007-08 _________ $936,751
1006-07 .................. 888,770

U N A M IL LA  V A L L E Y  
Berlin N. Y . .  10 miles. 
B onus, see table above;

J1907-08_________ G ross, 842,087; net, 168,523

$203,182 $8,842 $210,372
212,742 3,427 167,167

R Y . —Owns road from  Bridgewater 
S tock  $200,000: par. $100. V . 78, 

V . 78, p. 1409. Lewis R . Morris is

$1,652 
49,002 

to  New 
p. 104. 
trustee.

Y ear ending June 30 1908, gross, $59,200; net, $19 ,494 ; Interest, taxes, &o, 
$10,200; balance, surplus, $9,294. P res., Lewis R . Morris. O ffice , 30 
W all Street, N. Y .— (V . 78, p. 1168.)

U N D E R G R O U N D  ELEC TRIC R Y S. CO. OF LO N DO N , L IM .— O perates 
102 m iles of double track underground and surface e lectric  road , v iz .: 

T u be C o s .— S tk .m o stlg  o w n ed .M U es. | S u rfa ce— M a ].S tk .o w n e d . M il e s .
Baker St. & W aterloo  R y _____ i I L on don  U nited T ram w ays . . . 5 1 ^
Char. Cros3 Eus. & H am p. R y .  j I T u n n e l— L ea sed — M a l.s tk .o w n ed . 
Great N orthern P iccadilly  & )22J$ M etropolitan  D istrict R y . (lncl.

B rom p. R y . O p ’ ed D ec.1 5 ’031 | 3 H  miles ow ned Jointly---------28
O R G A N IZ A T IO N .— Incorporated on  April 9 1902.
S e c u r itie s .— R eorganized In 1908 per plan In V . 86, p. 1044; V . 87, p . 347, 

over 9 0 %  o f the £20 ,149 ,268  profit-sharing notes assenting.
U nder the plan the com pan y authorized (1) £ 1 .0 0 0 ,0 0 0  5 %  prior lien 

bonds due N ov. 1 1920, but sub ject to  call at par In an y  am ount when 
draw n by  lo t (£250,000 additional m ay be Issued b y  vote  o f  4 H  %  bon d s): 
(2) £ 3 .000 ,000  4> 4 %  bonds due Jan. 1 1933, and (3) £ 5 .2 0 0 .0 0 0  6 %  
Incom e bonds due Jan. 1 1948, all secured In order nam ed b y  sam e co l
lateral as the profit-sharing notes, w ith an additional £ 3 ,5 0 0 .0 0 0  stock  
In tube com panies and a third charge on  the pow er house. Speyer & Co. 
underw rote for  a syndicate £1 ,000 ,000  prior lien bonds and also 4 'A % b o n d s  
and Incom e bonds due 1948 to provide up to £30 0 ,00 0  for  an y  deficiency  
o f  net earnings to  m eet Interest on the 4 A %  bonds accruin g after Ju ly  
1 1908. H olders o f  profit-sharing notes received (per $1,000) $400 In 
4 A %  bonds and $700 in Incomes. Th e holders o f Incom e bon d s have 
eleven  votes for each £100 principal o f  bonds. S tock  £ 5 ,0 0 0 ,0 0 0 , all 
excep t £165 875 paid in D ec. 31 1908; par, £1 0 .

C on trolled  
C o s .—

B a k .S t.&  W at.
erloo o rd .s tk fil  72 3 ,5 2 0 £ l,430.490 
4 %  pref. stk . 660,000 551,960
P e rp .d e b . stk

4 % ...............  806,150 1,150
Ch. C. E . & H .4 326,000 4.326 000 

4 %  perp. deb .
s to ck _____  1 442,000 607,000

G t. N or. P ic. &
B rom p ton —  5 047 ,or,o 5,047,960
4 %  pref. stk 357,040 .............
4 %  perpetual

deb. s t o c k . .1 .45 8 .0 00  218,000

T otal H eld  b y  
Issu ed . P a ren t C o .

H eld  b y  
P a ren t C o .

C on trolled  Total
C o s .—  Is su ed .

M etrop . DIs. R y .
O rd. s t o c k ..£ 3 ,2 3 5 .0 0 0 £ 1 .781,500 
5 %  p f. s tock  1,500,000 y 96,000
2d d o  1 ,470,000 1 ,470,000
4 % g u a r .s tk .z l  ,250,000 6,500
3 %  cons, per

rent ch argez2 ,l 16,666 ________
Prior Hen 4 %  550,000 .............
D eb .stck .e tc . z 2 ,8 3 5 ,825 ...............
L on don  U nited Tram w ays. 
O rdinary stk . 1,000,000 878,700
5 %  pref. s tk . 1,250,000 153,770
1st M.4 % d cb . 1,649.930

y  Has a vote  also on £441,551 on w hich holders have ceded  their v ote  In 
consideration  o f scaled d ividend guaranty . r .N o  v ote , a b U nderground 
Co. has vote on a £3,788,851 ou t o f £ 6 ,205 ,000  and b £1 ,0 3 2 .4 7 0  ou t o f 
£2 ,2 5 0 ,0 0 0  voting shares. . . .  . , .

In 1908 the .Met. DIst. R y . Co. Issued £750 ,000  prior lien sto ck , o f 
which £550 ,000  forthw ith . V . 86, p . 549; V . 87, p. 227, 1012. In  June 
1909 £ 1 ,000 ,000  4 %  1st m tge. pow er-house debentures w ere Issued to  re
p lace  outstanding Issues. V . 88, p. 1561. „ .  , .  _

E A R N IN G S .—-Of operating com panies from  Jan. 1 to July 3, g loss, 
£74 8 ,42 8  In 1909. against £703,994 In 1908. . . .

R E P O R T .— See V . 87, p . 1660. Sem i-annual report, V . 88 p . 565. 
Sir Edgar Speyer, B art., Chairm an; S ec ., W . E . M andellek. (V . 87, p . 416, 
1012, 1660, 1664; V . 88, p . 565, 1561.)

UNION PA CIFIC R A IL R O A D .—  (S ee  M a p .)— Th e system  em braces: 
L in es  ow ned  d irectly—  A/!lt:.t.| C on tro lled — l  r a d ic a lly  O w ned—

Ore. Short Lino R R .,
F risco, U tah, & o....................... a l ,4 9 0

O regon R R . & N a v iga tion ------- a l,2 7 7
L e a s e d ----------------------------------------- 12

Council Blulls to  O gden_________1,012
Kansas C ity to  D en ver_________  640
D enver to  C heyenne____________  106
Lasalle, C ol., to  Julesburg____________ 149
O ther branches. & c.......... ...............1,362

T ota l all lines July  1 1908....................................................... • -  -. -  -  -  - - - - —  6,057
a See these com panies. ‘ A lso owns one-half Interest In the San Pedro 

Los Angeles & Salt Lake R y .,  which sec. N orthw estern P acific (Jointly 
ow ned with A tch ison ), see that C o .. V 84, p. 104.

In N ov . 1908 291 miles o f extension  w ere under construction , o f which 
233 were com pleted . V . 87, p. 1516. In M ay 1909 con tract was let for 
100 miles from  W am sutter, W y o .,  on the m ain line, to  Craig, 40 miles w est 
o f  S team boat Springs, C ol., shortening the distance betw een D enver and 
Salt Lake abou t 20 miles. D akota K ansas & G ulf R R .,  see V . 87, p. 1532. 
In March 1909 U. P. arranged for 126 miles o f  Joint lines around T a com a, 
W ash ., w ith Chic. Mllw. & St. Paul. V. 88, p. 824. In M ay 1909 ar
ranged to use Jointly the N orthern Pacific line betw een South T a com a and 
V a n cou ver. W ash ., 135 miles. V . 88, p. 1372.

H IS T O R Y .— Incorporated In Utah July 1 1807, to  succeed per plan o f 
O ct. 15 1895 (V . 61, p. 704, 705, and V. 64, p. 424) the U nion Pacific R y . .  
as stated to  N . Y . S tock  Exchange In V . 66, p . 618; see also V . 67, p. 790.

In 1901-02 purchased $90,000,000 stock  o f  the S o . P ac. C o ., a strong 
w ork ing con tro l, and In 1904 $18,000,000 and In June 1907 $16 ,200 .
000 o f  Its pref. stock . V . 72 , p . 243, 284; V . 73 , p. 446; V . 75 , p . 13fl; 
V . 80, p. 1914; V . 84, p. 1115. The U. P. ow ns $10,343,100 pref. stock  
o f  Chic. & A lton , but control Is held by  the T o l. St. L. & W . V. 8 1 , p. 1664. 
V . 83. p. 689. On June 30 1908 $3,578,000 Great N orthern and $1,914,400 
N orthern Pacific stock  and 77,164 shares G reat N orthern ore certificates 
and $724,900 Northern Secur. stubs were ow ned. V. 83. p. 1322, 1352; 
also $5,685,750 Utah R y . & Light stock  and $1,034,000 bonds. V . 87, 
p p . 1548-9 . In A p r. 1009 subscribed for  $37,500,000 So. P a c. 4 %  con 
vertib le bond s, which were sold In July 1909. V. 88, p. 507; V. 89, p .4 4 ,1 05.

On June 30 1908 also ow ned the follow ing stocks, m ostly acquired In 
1906 (sec V. 84. p. 52, 104. 509, 572. 932, 1184; V . 87, p. 1542. 1549).
In Ju ly  1909 sold $10,000,000 A tchison  stock  acquired In 1906. V .89 ,p.226.1 

A cq u ired  b y  U n ion  P a c. P a r  V a l. I A c q . b y o r . S h  I.. ico n ct.)  Par V a t
Illinois Central s t o c k __  $29 .623 .1001 Ualto. & O hio, com m on . $32 .331.200
S t. Jos. & Gr. Isl.. com . 2.900,000 d o  do p r e f--------  7,206 400

d o  do  1st pf. 032,200 Chic. MIL & St. P ., co m . 4 ,612 .500
do  do  2d p f .  1 250.0001 d o  do p re f______  1 ,845,000

A c q . b y  O regon  S h . L in e . IChlc. *  N. W ., c o m _____ 3,215,000
A lch . T op . & S. F . . p f   10 .000,omi iN . Y . Cent. & H. R. s tk . 14 .285.700
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3 Carthage

Wichita FaL 
Seymour.

P\rietW
fcA R  K  ^

’  t Springs“sMMrlTTL^ Rp'CK 
M alvepf Jc.

xHope

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I 36 RAILWAY STOCKS AND BONDS. [Vol . lx x x ix .
R A I L R O A D S .

M ile s
o f

R oa d .

D a te
o f

B on d s.

S iz e ,  or  
P a r  

V a lu e .
A m o u n t

O utstand ing

I N T E R E S T  O R  D I V I D E N D S . B on d s— P r in c i 
p a l , W hen  D u e .  

S to ck s— L a st  
D iv id en d .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  see notes  
o n  f ir s t  pa ge  o f  tables.

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , and b y  
W h om .

Valley (V irg in ia )— First m ortgage 51,000 000 .......... . c 62 1881 51,000 5750,000 6 A A O All ow ned b y  B A O. O ct 1 1921
Vandalia R R — S tock  525,000,000 authorized_________ 14,640,516 5 In 1909 F A A Aug 16’09 2 %

Terre H au te  A L oga n sport R R  1st M assum ed------- 160 1870 1,000 500,000 6 J A ,T Farmers’ L  A T r Co N Y Jan 1 1010
Terre H & Ind con s M (now  1st) gold  assum ed— F 116 1885 1,000 1,899,000 5 g J A J d o  do Ju ly  1 1925
Cons M 525,000,800 g Ser A  S 1 0 ,00 0 ,00 0 .F .c*r  Ar* 655 1005 1,000 10,000,000 4 g F A A do do Feb 1 1055
Series B _________________________ _______________________ 655 1907 1,000 3,000,000 4 g M A N d o do N ov 1 1957

Vera C ru t & Isthm us— V C  & P ac 1st M g red (tex t)-C * 265 1004 1,000 7,000,000 4 «  g J A J Speyer A C o, N ow  Y ork July 1 1934
V erm ont & M ass— Stock  6 % guar b y  Fitchburg R R . . 59 100 3,103,000 6 A A O 53 D evonshire S t, B oston A p r 1909 3 %

Bonds currency guar p & I by  Fitchburg R R _______ 1003 1,000 772,000 3M M A N do do M ay 1 1023
V erm ont Valley R y — See Connecticut River R R .
V icksburg & Meridian— See A labam a A V icksburg
V icksburg Sh & Pacific R y— C om m on stock  53,000,000 188 100 2,856.500 See tex t . Yearly Central Trust C o, N Y N ov  30 1005 2 %

Preferred s tock  5 %  non-cum ulatlve 52 ,200 ,000____ 100 2,142,800 5 in 1907 Y early . do do Aug 30 1907 5 %
General m ortgage 53,500,000.................................. F xc* 188 1001 1.000 1,922,000 5 M A N Farm ers’ L  A T r C o, N Y M ay 1 1041
V icks Sh A P ac R R  prior lien m ortgage g o ld __Ce c* 188 1885 1,000 1,323,000 6 g M A N Central Trust C o, N Y N ov  1 1915

Virginia Air Line— Is M 5000,000 g o ld ____ _______ c* 30 1907 1,000 900,000 5 g M A N 71 B road w ay, N ew  Y ork M ay 1 1952
Virginia & Caro So— 1st M $2,000,000 g see t e x t___N 15 1008 1,000 120,000 5 g J A J Jan 1 1938
Virginia M idland— See Southern R y .
V irg in ia  & Soutliw — 1st M g  gu b y  V a I C & C ___Mo 136 1902 1,000 &c 2,000,000 5 g J A ,TBank o f M an,40 W all.N Y Jan 1 2003

First consol m tge 57,000,000' g o ld _____ S .c ’ Ar* 209 1008 1,000 &c 4,570,000 5 g A A O Standard Trust Co, N Y A pr 1 1958
Virginian— T ldew  Co notes red 101 con v  ( t e x t ) - .E q .c * 1908 1,000 17,000.000 6 g J A D O ffice , 44 W all S t, N Y June 1 1913

1 st m ortgage gold  red 1 1 0 . . ________________________Ce 1907 1,000 See text 5 g M A N N ew  Y ork M ay 1 1957
VIrg Term  R y 1st M 510 ,000,000 g gu p& l red 110.C e 1907 1,000 See text 5 g M A N May 1 1957
First lien equ ip  notes ser A  g  red 105 part due s-a .E q 1008 1,000 3,562,000 5 g M A N E quitab le T r Co, N Y N ov ’09 -N ov  18

1,000 5 g J & I)
1908

First m ortggae 550,000,000 g o ld -----------------M e.c*A r 1904 1,000 Ac 30,2 6.000 4 g J A D Dec 1907 coun  last paid Juno 1 1054
Second m ortgage gold  Incomes to  June 1910 Eq.c* Ar 1904 1,000 Ac 20.000.000 4 g N one ever paid June 1 1054

W abash R R — First m tge gold  (534 ,000 ,000 )____ Ce.c* 1.542 1889 1,000 33.000,000 5 g M A N Central Trust C o, N Y May 1 1039
Second m ortgage g o ld ____________________________Alp.c 1,009 1889 1,000 14,000.000 5 g F A A do do Feb 1 1039
D eb M Incom e non-cuin  Series B not r e d ________ Ale 1,542 1889 1.000 1,369,000 6 ,T A J In Ju ly  ’ 09 paid  1 % Seo tex t.
D etroit & Chic E xten 1st M g s  f red at 1 1 0 ___Co.c* 150 1891 1,000 3,168,000 5 z J A J Central Trust Co N Y July 1 1041
D M olnesD lv IstM  g 51,800,000 (V 6 8 ,p  574 __)_N .c* 97 1899 1,000 1,600,000 4 z J A J New Y ork  Tr C o, N Y Jan 1 1039
T o led o  & Chic D lv M gold  53,000 000_________ K c* 226 1001 1,000 3,000,000 4 £ M A S E quitab le T r  C o, N  Y Mar 1 1941
O m aha D ivision 53,500,000 g  (V . 7 5 ,p .6 8 6 ).E q .c* 144 1001 3.173,000 3 H  e A A o do do O ct 1 1041
First lien term inal m tge 510.000,000 g_ Eq x c ’ Ar 1904 1,000 Ae 3,023.000 4 z J A J d o  d o Jan 1 1054
1st r e fu n d  ext M $200,000,000, g o l d . .  E q .x  c* Ar* 2,000 1006 1,000 Ac 31 .476.000 4 g J & J d o  d o July 1 1056

In F eb . 1008 a suit was flled by  U. S. G ovt, to set aside control o f  Southern 
P a c. and stock  ow nersh ip In o th er roads. V . 86, p . 287; V . 87, p. 1480.

S T O C K .— In 1001 com m on  stock  was authorized to  be Increased b y
5100 .000 . 000, to  provide for conversion  o f  first lien 4s, and on  June 15 1007 
b y  5100,000,000. o f  w hich 542 ,857,200 to  be reserved for cqnverslon  o f the
575 .000 . 000 4s o f  1907; balance for future requirem ents. See BO N D S 
below . V . 82, p. 1271; V . 84. p. 1115; V . 85 , p . 1587.

D IV ID E N D S —  ’08. ’ 00. ’ 00. ’01 to  ’04. ’ 05. ’06. ’07. ’ 08. 1000.
C om m on ( % ) .........................  33^ 4 yearly . 4 H  8 10 10 2 H ,2 H ,2 K ,( ? )
Preferred ( % ) ___ l k i  3>$ 4 4 yearly . 4 4 4 4 A p r .. 2

B O N D S .— Th e 1st m tge. o f  1807 covers the original 1,854 m iles, Includ
ing the telegraph, term inals, equ ipm ent and land grants. Statem ent to  
N . Y . S tock  E xch an ge, V . 66, p. 618.

Stockholders subscribed for  573,762,000 In 1007 o f  575,000,000 new  con 
vertib le 4s a t 00. T h ey  are con vertib le  at an y  tim e before Ju ly  1 1017 
Into com m on  stock  at 5175 per share, and are redeem able at the option  
o f  the com pan y on  Ju ly  1 1912, o r  on  any  sem i-annual Interest day there
a fter, at a prem ium  o f 21$ % , upon 90 d ays ’ n otice , In w hich case the priv i
lege o f conversion  will term inate 30 days before redem ption d ate . V . 84, 
p . 1115, 1183; V . 85, p. 100, 101.

T h e first Hen and refunding 4s o f  1908 (5200.000,000 authorized Issue), 
o f  which 550.000,000 were sold  In June 1908 are secured by  a first m ort
gage on 1,178 miles o f  main track , Including the line from  Julesburg to  
La Salle, C olo ., and also su b je ct  to  the 1st m tge ., the 2,090 m iles o f  road 
covered  th ereby , m aking a total o f  3,268 miles covered  b y  the m tge. O f the 
rem aining bonds, 510 0 ,00 0 ,OOOare reserved to retire the 1st 4s o f  1947, the 
other 550 ,000,000 to be Issued on ly  to  con stru ct or acquire additional lines 
or  prop erty  and lm pts. thereon . V . 86, p. 1468; V . 87, p . 546, 1012, 1541.

L A N D S .— Th e 1st 4s o f  1897 covered  June 30 1008, d irectly  or through 
beneficial ow nersh ip, 1,338,059 acres o f lan d , situated In N ebraska, W y o m 
ing, C olorado, U tah and K ansas, the value o f  w hich was estim ated June 30 
1908 at 51 >381,077; also further notes or  con tracts  for lands sold aggregating 
57,005 ,626 , the lands fo r  w hich . If n ot paid fo r , revert to  the com pan y. Sec 
V . 67, p . 791. T ota l estim ated value o f lands and land assets June 30 1008 
58,477.602 . During 1907-08 752 ,720 acres were sold  for 51,460,218 . In 
’ 06 acqu ired  abou t 15,000 acres o f coal lands near D urango, Col. V .82 ,p .335 .

G E N E R A L  F IN A N C E S .— In O ct. 1006 the d iv idend rate was Increased 
to  10 % , o f w hich 6 %  from  the operations o f  the road and 4 %  from  Invest
m ents. In O ct. 1906 d iv idends on  Southern Pacific com m on  stock  at the 
rate o f 5 %  yearly  were begun , w hich w ere Increased In O ct. 1907 to 6 % , 
yield ing the U nion Pacific on  Its holdings a t the latter rate 55,400,000 
ann ually . V . 83, p . 380, 437. In  F eb . 1908 an extra  d lv . o f  75 %  on  O re
gon  R R . A N av . C o. pref. and  com . stock  was paid . V . 87, p . 1421.

As to  con vertib le  4s o f  1907 and first lien and refunding 4s o f  1008, o f 
w hich 550 ,000,000 w ere so ld , see B O N D S  above .

L A T E S T  E A R N IN G S .— F or 11 m onths ending M ay 31, net over taxes:
------- G ross  E a m in a s -------- ----------N et  E a rn in g s ----------

J u ly  1 to M a y  31—  1008-09. 1907-08. . 1008-09. 1907-08.
U nion  P acific  S ystem  571 .886,284 569,008,043 534,733,525 528,040,503

F or 5 m os. ending N ov . 30 1908, n et, 518,867,564, against 515,010,474 
In 1907; o th er Incom e, 57,602,025 ; charges (n et), 55,082,038; d ividends on 
pref. a t 4 %  yearly  (1 2 -3 % ), 51 ,659,068; d lv . on com m on stock , at 1 0 %  
yearly  (4 1 -6 % ), 58,148,133 ; b a l., su r., 510,680,350.

A N N U A L  R E P O R T .— R ep ort  fo r  1907-08 In V . 87, p. 1530, 1539.
Y ea rs  en d in g  J u n e  30—  1907-08. 1900-07. I n c .  o r  D ec .

A verage m iles_________________________ 5,781 5,644 + 1 3 7
T ota l operating reven u e_____________ 570,030,225 576,308,598 — 5269,373
O perating expenses and  ta x es ------------ 44,138,761 42,225,523 + 1 ,0 1 3 ,2 3 8

N et reven u e________________________531,000,464 534,083,075 — 52,182,611
Incom e from  Investm ents, A c ----------  10,019,602 11,470,131 + 4 ,5 49 ,5 61

T ota l Incom e............................................ 547,920,150 545,553,204 + 5 2 ,3 6 6 ,0 5 0
Fixed ch arges............................   512.200,755 59,376,285 + 52 ,8 2 4 ,4 7 0
D lvs . on  U . P . p ref., 4 % ....................  3,981,764 3,083,764 .......................

do  do  co m ., 1 0 % .................... 19,548,790 10,548,040 + 7 5 0
D lv. O . R R . & N . stock  n ot o w n e d - .  04 232 —138
A ppropriation  for  Im provem ents, A c  --------------- 1 ,050,002 — 1,959,002

B alan ce, surplus____ ______________ 512,188,752 510,687,883 — 51,500,869
O ld B a sis—  1906-07. 1005-06. 1004-05. 1003-04.

A verage m iles___________  5,645 5,404 5,357 5,353
Gross earnings .................. 576,040,727 567,281,543 550,324,047 555,270,231
N et over ta xes ...................  33,306,103 30,317,770 27,462,233 24,781,788

T ota l, Incl. Invest’ t s ) -544,083,121 540,647,585 533,058,004 520,048,632 
O F F IC E R S , A c .— (July 1908)— P res ., E . H . H arrlm an; V .-P . ,  R ob ert 

S. L ovett; G en. M gr., A . L . M ohler; S e c ., A lexan der Millar; C om p., W m . 
M aid; T reas., F . V . S . Crosby.

D irectors.— F. A . V anderllp , M arvin H u gh ltt, E . H . H arrlm an, H enry C. 
Frick, A . J. Earllng, P . A . V alentine, Joseph F . Sm ith, O liver A m es. W m .
G. R o c k e fe l le r ,----------------, R ob ert S. L o v e tt , Chas. A  P ea bod y , W illiam
Mahl, H . H . R ogers and R ob ert W . G oelet.

O ffice , 120 B ’w a y , N ew  Y o rk .— (V . 88, p . 1439; V . 80, p . 44, 105 ,226 .)
UNION SP R IN Q S & N ORTH ERN  R Y .— See page 170.
U N ITED  N EW  JE R SE Y  R A IL R O A D  & C A N A L  CO.—  (S ee  M a p  P e n n .  

R R . )— P art o f  a system  o f  roads In N orthern  N ew  Jersey, ex ten d ln gfrom  
Cam den to A m b o y  and from  Philadelphia to Jersey C ity , w ith branches and 
con n ection s, a distance o f  476 miles; H udson  R iv er  ferries to N ew  Y ork , 
1 m .; D el. & Raritan  Canal, from  B orden tow n to N ew  Brunsw ick, A c .,  
66 m .; Ph lla . A T ren ton  and B elvlderc D el — w hich  see— are leased lines.

L E A S E .— Leased In June 1871 to  the P en nsylvania  R R . for 900 years; 
rental equal to  10 %  on  stock . Interest on b on d s, taxes, A c.

E A R N IN G S .— F or yea r ending D ec. 31 1008, gross, 533,235,118; n et, 
58,614.022 ; oth er Incom e. 5253,231; ln t., rentals, lm p rovts., A c ., 56 ,426 ,
402; d iv idends, 52,124,040; b a l.. sur., 5316,811.—  (V . 74, p . 682.)

U TICA C H E N A N dO  & SU SQ U E H A N N A V A L L E Y  R Y .— Owns U tica , 
N . Y . ,  to  G reene, N . Y . ,  75 miles; branch to  R ichfield Springs, 22 m iles; 
Leased to  D elaw are Lackaw anna A W estern at 6 %  on  stock . N o bonds.

UTICA CLINTON  & BIN GH AM TON  R R .— See page 170.
V A L L E Y  (N . Y.) R R .— B ingh am ton , N . Y  , to  State Line o f  P en n ., 

11 m iles. Leased to  Delaw are Lackaw anna & W estern  at 5 %  per annum  
on s tock , the lessee assum ing the interest on  bonds

V A N D A L IA  R R .— (S ee  M a p s  P a . R R . ) — The road em braces:
O w ned. M iles. I I.eascd—  ( ‘ See this c o .)  M ile s .

In d lan ap ., In d ., E . t o S t .  L ., 111..239  T erre H aute A P eoria ---------------*146
Indianapolis to  V incennes, I n d . . -1 1 8 1 Evansville A Terre H au te---------  16
South  Bend to  R ock v ille , In d ____ 160 [T r a c k a g e __________________________ . -2 7
L ogansport, In d .. to  Butler ____ 9 3 1 — —
Branches _________________________  3 1 1 T otal o p era ted ---------------------------829

T h e Saline C ity branch, 12 m .. Is operated  b y  E vansville A Indlanap. R R . 
O R G A N IZ A T IO N .— A consolidation  Jan. 1 1005 per plan V . 79 , p . 

2148 (see also V . 80, p .  1243, 1244). P en nsylvania  C o. on  Jan . 1 1000 
ow ned 511 ,633 ,400 o f  tne stock . V andalla  Coal C o ., see V . 81, p . 216. 

D IV ID E N D S .— 1905, 2 % ; 1906, 4 % ; 1007 to  1900, 5 %  yearly . 
B O N D S .— T h e consolidated m tge. Is a first lien on the road from  St. 

Louis to  the Indiana State line, 150 m ller, and from  Logansport to  B utler. 
In d ., 03 m iles, and a lien, su b ject to  the 52,399,000 o ld  b on d s, on  the re
m aining 415 miles ow ned, for w hich an equal am ount o f  consols Is reserved;59,600,000 being also reserved for Im provem ents and general purposes. 
See V. 80, p. 1243, 1235; V . 81. p .1728: V .8 2 , p .162 , 630; V. 86, p. 1531.

E A R N IN G S  — 11 m os., 11908-09____ G ross, 58,064,730 ; n et, 51.081,036
Ju ly  1 to  M ay 31. J1907-08____G ross, 8,478,331; net, 2 ,003,183

R E P O R T .— For year ending D ec. 31 1008, In V . 88, p . 039, show ing, 
gross, 58 .582,670; net, 51,853,533; o th er Inc., 523.264; charges. 51,137,205 ; 
d lv . (5 % ) ,  5720,570; ba l., su r., 510,022.— (V . 86, p . 110, 858, 914 , 1531. 
V .  87, p . 1012; V . 88, p . 939.)

V E R A  CR U Z & ISTH . R R .— See p .170 . V E R A  CR . T E R M .— V .87 .P .39 .
V E R A  C R U Z & P A C IFIC  R R .— See V era  Cruz A Isthm us R R . ,  p . 169. 
VERM O N T & M ASSACH U SETTS R R .— R oa d , F itchburg to  G reen

field, M ass., 56 miles o f  doub le track; branch, 3 miles. Leased to  F itch 
burg R R . for 000 years at 6 %  on  s to ck .— (V . 70 , p . 2589.)

V IC K S B U R G  SH R E V E PO R T & PA C IFIC  R Y .— D elta L a ., on  Mis
sissippi R iver, via  Shreveport, to  Texas line. 188 m iles. O f th is, 17 m iles 
Shreveport to  Texas State line. Is leased to  M o. K an . A T e x . till Ju ly  1025. 
Successor In 1001 to  H U . , foreclosed. V . 72 , p . 628 , 676; V . 77 p . 38.

S T O C K , E T C .— O f the 53,500,000 general 5s, 51.323,000 are reserved 
to  take up at m aturity the prior lien 6s and 5255,000 for future needs. 
Car trusts 580,764 (4 J $ s), due sem l-ann. to  April 1 1013. V . 83, p. 1344.

D IV ID E N D S .— On pref. stock  1002 to  1907, 5 %  yearly ; 1008, n on e; on 
c o m .. 1903, 2>$ % : 1004, 3 % ; 1005, N o v .. 2 % ; 1006 to 1908, nono.

E A R N IN G S .— 11 m os., 11908-09____G ross, 51,266,704 ; net,
July  1 to  May 31. / 1007-08____ G ross, 51,323,551 ; net,

R ep ort for  1007-08 In V . 87, p . 1206.
Y ea r—  G ross . N e t .  O ther I n c .

>07-08.............................51,427,604 5174,709 582,563
>06-07.............................  1 ,568,504 330.374 02,963

5308,356 
5213.854

l n t .  B a l . ,  su r . 
5244,011 513,261

269,664 *153.673

V IR G IN IA  A IR  LINE R Y .— See C hesapeake A O hio.
V IR G IN IA  C A R O L IN A  R Y .—  V IR G IN IA  & C A R O L IN A  SOU. R Y .—  

V IR G IN IA  & S. R Y .— See page 170.
V IR G IN IA N  R A IL W A Y .— (See M a p . ) — 'The main line o f  the road e x 

tends from  D eepw ater, on the K anaw ha R iver, In W est Virginia, to  Sew ell’s 
P o in t, on H am pton R oa d s , near N orfolk , V a ., a distance o f  442 m iles. 
Trains are running o v er  the entire line. T h e great electrically  equ ipped  
coa l-ioadlng pier at Sew ell’s P oint was finished a b ou t A pril 1 and  the road 
Is now  beginning full operation . Sec V . 88, p . 102. W inding G ulf Branch, 
to  extend  from  Mullins, W . V a ., to  P em berton , abou t 25 m iles. Is well ad 
van ced  In construction . V . 88, p. 565. Successor April 1007 o f  the T ide
w ater and the D eepw ater railw ays. See V . 84, p. 627; V . 78 , p. 1002; 
V . 81, p. 1551; V . 83. p . 436; V . 84, p . 1240; V . 88, p. 102.

S T O C K .— A u th .. 536,000,000; par, 5100. T h e railw ay Is built on 
m odern  lines and In the m ost substantial m anner. Th e main tra ffic  Is 
coal and lum ber, but the cou n try  Is described as rich In farm  land, w hich 
should  afford a diversified tra ffic , garden and farm  products. A c. The 
road  taps the P ocah ontas and New R iver coal fields, and form s ‘ the short
est possible route to  tidew ater over the low est grades.”  From  P rin ceton , 
the m ain coal gathering yard , 350 m iles w est o f Sewell s P oin t, the east- 
bou n d  grade does not exceed  0.2 o f  1 % , or 10 Vi ft. per m ile, ex cep t  for a 9 m ile section  over the A llegheny M ountains, w here the m axim um  grade 
is 0 .6 o f  1 % , or 32 ft. per m ile; on  this section  a pusher w ill be used. One 
{ocom otlve  will haul 80 loaded 50-ton coa l cars, or  4 ,000 tons o f  coa l per train

F IN A N C E S .— W hile nearly 536,000,000 has been expend ed  for construc
tion , the securities In the hands o f  the p u b lic  am ou n t to on ly  517,000,000 
T idew ater C om pany 6 %  notes (see be low ), and these arc secured b y  pledge 
n ot on ly  o f  all bonds Issued on  the system , but o f  510,000,000 o f  other 
Incom e-produ cing securities and b y  the guaranty o f  H enry II. R ogers o f  the 
Standard OH C o ., w h o, w ith associates. Is financing the enterprise.

B O N D S .— The first 5s are Issuable as follow s: 533,500.000 for  the con 
struction  o f  the line from  D eepw ater to  Sew ell's P oin t, 442 m ., single track , 
w ith  passing tracks abou t one mile In length on an average o f each six 
m iles. Further bonds m ay be Issued fo r  new  con stru ction , under restric
tions provided  In the m tge.; a b ou t 51,500,000 are to  be Issued for W in d 
ing G ulf branch, under construction  In April 1000. V . 84, p . 1368; V .  88,
p . 626. .

Th e V irginian Term inal R y . 5s cover the Sewell s P oint term inals, 
w hich  com prise 600 acres o f  land w ith  a w ater front o f  over 3,000 feet; o f  the 
auth . Issue o f  510 000,000, guar. prln. A lnt. b y  the V irginian R y .,  53 ,000,-
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13 8 RAILW AY STO CKS AND BONDS. [ VOL* L X X X IX .

R A I L R O A D S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  see  notes  
o n  f ir s t  pa ge  o f  tables.

Wabash RR (Con.)— Equip bonds sink fund -.N.cAr
ao do Series A due $42,000 M A N________

Series B $43,500 due s ann-------------------- --------CPI
Eaulnment bonds $66,000 or $67,000 due seml-ann 

Series C (seeV.82,p,1498) $309,000 due 8-a red 101
Various equipment trusts Dec 1908----------------------
Five-year notes $10,000,000 gold redeem at par___
Kans Cy Exc Sp A Nor M g guar (V 79 p 2697).. 
Columbia A St Louis $300,000 gold guar p & L.SSt 

Wabash Chester & Western— First mortgage gold.-C* 
First consolidated mortgage $ 1,000,000 gold.. SSt.c* 

Wadley Southern— First M $1,000,000 gold red 105.0
Wall kill Valley— Stock 3 k 6 %  guaranteed.............

First mortgage (formerly 7s) guaranteed........... .
Second mortgage Income 3 % guaranteed.........

Warren (N .1)—Stock 7 % perpetual guar D L A W _.
Flrst ref M $2,000,000 gold guar p <Ss 1.......... F.c*&r

Washington Central—First M gold $15,000 per mile. K
Wash & Columbia River—See Northern Pac___ . . .
Washington Co— 1st M gold guar (end) red (text)Ce.c 
Washington & Franklin— 1st M $475,000 g lnt rental.r 
Washington Ohio & Western—See Southern Ry. 
WashTorm—IstM g gu($2,000,000 4s) (text) Us* c*Ar 
Wash & Vandemere— lst-M $1,500,000 g gu pAl SBac” 
Weath Min Wells & Nor— 1st M guar p A 1 end (text) N 
West Chester—See Pennsylvania RR.
West Jersey A Seashore— Com stk ($10,000,000)-------

Special guaranteed stock (lncl $66,150 W J RR)-----
Camden & Atl cons M ($650,000 5s; bal 0s coupon)
West Jersey consol mortgage ($1,500 Is scrip)----- r
Woodstown & Swedesboro tlrst mortgage------------ c*
West Jersey A S S first cons M Series A gold s f.c*

Gold Series B $1,500,000 gold............................ c*
Gold Series C & D ($909,000 Ser C 3 JSs)...........c*

West Shore—-1st M guar p A 1 end by N Y C— Un.cAr 
West Virginia Central A Pittsburgh—See Western Mar 
West Virginia A Pittsburgh— First M gold.. MeBa.c* 
West Virginia Midland— 1st M $1,000,000 g...........Mo

M ile s
o f

R oad .

D a te
o f

B o n d s .

S iz e ,  o r  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P r in c i 
p a l . W h en  D u e .  

S tock s— L a st  
D iv id en d .

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , and  b y  
W h om .

1901 $1,000 $2,125,000 5 g M & S New York Trust Co N Y Mar 1 1921
1904 1,000 422,000 5 g M A N Bankers’ Trust Co, N Y To Nov 1914__ 1904 1,000 478,000 4K g J A D Colonial Tr Co .Pittsburgh To Dec 1914
1907 1,000 732,000 5 g A A O To Oct 1 1914

. . . 1906 1,000 4,635,000
58,975

4M g J A J Leo,HIgglnsonACo.,Bost. To July 1 1916
1905 6,049,000 4J4 g M A N Central Trust Co N Y May 1 1910

9 1901 500 100,000 4 g J A J Office, St Louis Jan 1 1028
22 1902 1 000 200.000 4 g M A N Office. 195 B'way, N Y May 1 1042
42 1888 1,000 300,000 5 g .T & J Nat Bk of Com, St Louis July 1 1018
65 1893 1,000 390,000 5 g J A J July 1894 paid July 1 ’96 Jan 1 1928
90 1906 1.000 See text. 5 g J & J Guaranty Trust Co, N Y July 1 1926

100 330,000 3H c|— F Grand Cent Station, N Y Aug 1900 H  %
33 1877 1,000 250,000 3 M J A J do do Julv 1 1917
33 1877 1,000 330,000 3H M A S do do Sept 1 1917
18 50 1,800,000 7 A 15 A O Del L A W RR, N Y Apr 15 ’09 3 H
18 1900 1 000 1,394.000 3H ft F A A do do Aug 1 2000

130 1898 500 Ac 1.853,000 4 g Q—M Manhattan Tr Co, N Y Mar 1 1948
139 1904 1,000 2.500,000 3H g J A J N Y, Portland A Boston Jan 1 1954
19 1899 1,000 378,000 5 g J A J Philadelphia, Pa Jan 1 1039

1005 1,000 Ac 12,000.000 3HA4 g F A A Washington and New Yk Feb 1 1045
40 1907 1,000 720,000 g F A A (J S Tr Co, N Y; A Balt Feb 1 1047
23 1902 1,000 660,000 5 g F A A Mercantile Trust Co, N Y Aug 1 1930

50 9,641,600 4 In 1908 Sem -an Broad St Station, Phlla Apr 1 ’09 2 %
50 104.000 6 J A D do do June 1 1009 3%

79 1881 1,000 999,000 5 A 6 J A J do do July 1 1911
128 1879 500 Ac 750.000 0 M A N do do Nov 1 1909
11 1882 1,000 90.000 6 M A N Camden Safe Dep A Tr Co May 1 1012

329 1896 1,000 1,600.000 4 g J A J Broad St Station, Phlla July 1 1930
320 1896 1,000 1,413,000 3H g J A J do do July 1 1936
329 1896 1,000 1,970,000 3 V , A 4 J A J do do July 1 1036
479 1885 1,000 Ac 50,000,000 4 J A J Grand Cent Station, N Y Jan 1 2361

yland RR.
159 1890 1,000 3.913,000 (5) 4 g A A O B AO Off, 2 Wall St.N Y At>rll 1 1900
34 1906 1,000 1 000,000 5 g A A O Morton Trust Co, N Y April 2 1026

000 will be Issued for the construction now contracted for, the remaining 
$7,000,000 being reserved for future additions. V. 84, p. 1184. The $500,
000 stock of the Va. Term. Ry. Co. Is owned by the Virginian Ry.

NOTES.—The $17,000,000Tidewater Co. " f i r s t  lien  6% 3 -y ea r  notes," ' 
brought out May 1908 by Redmond & Co., guaranteed unconditionally, 
principal and Interest, by Henry H. Rogers, are convertible at par at 
option of holder Into Virginian Railway first mortgage bonds up to April 1 
1913 (or, In case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and Interest when drawn by 
at. They are secured through deposit by the guarantor of Income- 
producing bonds and stocks having an aggregate market value reported as 
over $10,000,000, which securities during the last year yielded an.income 
of over $700,000. In addition, the notes are further secured by deposit of 
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds , 
covering the entire road, terminals, Ac., as Issued for construction. On 
Apr. 1 1909 $30,749,000 of the railway and $500,000 terminal bonds were 
deposited. Upon final completion of the system as above, there will be 
deposited as collateral to the $17,000,000 of notes a total of $33,500,000 
Virginian Ry. and $3,000,000 Term. Ry. 1st M. bonds, In addition to the 
$10,000,000 of other Income-producing securities. V. 86, p. 1286. 1531.

“ Equipment trust first Hen 5% gold notes. Series “ A,ft auth and out
standing $3,750,000, brought out Nov. 1908 by Redmond & Co. (V 87, p. 
1480), mature In series from May 1 1909 to May 11918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any lnt. day at 105 
and lnt. on 60 days’ notice. Secured under trust deed providing for the 
purchase by the company of about 42 locomotives, 27 passenger coaches,
1,500 steel coal cars and 2.075 frelghtcars, on which an Initial cash payment 
of $750,000 has been made, affording a margin of security of 20%.

OFFICERS.— Pres.. __________ ____ - - _____ .-- ------- : V.-P. and Gen.
Mer. Raymond Du Puy. Norfolk, Va.; Sec. and Treas., James Clarke, 44 
TTali'St.. New York.— (V. 88. p. 102, 508, 565, 626, 884, 1130.) ’

WABASH CHESTER A WESTERN RR.—See page 170 
WABASH-PITTSBUROH TERMINAL RY.— (S ee  M a p  o f  W abash  R R .)

__Owns road extending from connection with Wheeling & Lake Erie RR.
near Jewett, O.. easterly to Pittsburgh, Pa., about 60 miles opened 
Julv 2 1904- also extensive terminals at Pittsburgh and majority of stock 
of Wheeling ALake Erie (which see). V. 78, p. 1908, 2386, 2443; V. 82, 
u 570. Stock, $10,000,000, all owned by Wabash.

In September 1904, acquired the entire $14,000,000 stock ot Pittsburgh 
Terminal RR. A Coal Co., a belt line at Pittsburgh and about 15,000 acres 
«f coal and 675 acres of surface lands, the latter leased to the Pittsburgh 
Coal Co. The stock Is pledged to secure Wabash RR. 4>$% notes of 
1005 V 80. 0 1364. V 70. p 1024. 2087. V. 80. p. 1232. 1364. 1729 

On May 29 1908 F. H. Skelding and Henry W. McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418,586 past-due Interest and $278,600 audited 
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun of the first mtge. V. 87, p. 016. On Oct. 30 1908 authority was 
given to Issue $954,211 first lien recelvors’ certfs. to provide for tunnel re
pairs; decision was reserved In Aug. 1908 on application to Issue $700,721 
an the West Side Belt. V. 87, p. 416, 1239. In Mch. 1909 authority was 
asked to Issue $500,000 2-year 6% certificates (to purchase 500 steel cars,) 
dated March 11 1909 (lnt. M. & S.), redeemable after 6 months at par, of 
which $433,000 Issued April 1909. V. 88, p. 626, 750.

F ir s t  M o r tg a g e  B on dholders' C o m m itte e .—A committee (J. N. Wallace, 
Chairman; Central Trust Co., New York, depositary) in June 1908 requested 
deposits. More than a majority of the bonds has been deposited. V. 86, 
p. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88. p. 159.

S econ d  M o r tg a g e  C o m m itte e .—John W. Castles, Chairman; Alex. J. 
Hemphill, Sec. (Guar. Trust Co., N. Y .. depos.). More than a majority of 
bond i deposited. V. 86, p. 1411, 1531; V. 87. p. 348, 1421,

BONDS.— Both classes of bonds are secured by all property now owned 
or hereafter acquired. Including 60 miles of road owned, Pittsburgh ter
minals and new bridge over Monongahela River, and further by deposit 
of a controlling Interest In the Wheeling & Lake Erie, viz.: $11,87(5,000 
oommon, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake 
Erie and Wabash, under which the latter two companies pledge 25% of 
their gross earnings from traffic Interchanged to meet any deficiency of 
Interest and contract with Carnegie Steel Co. V. 80, p. 1231. 2221.

EARNINGS.— 11 mos.,/1908-09------ Gross, $674,141; net, $211,413
July 1 to May 31. 11907-08------ Gross, 1,106,887; net, 566,310

For 10 mos. ending April 30 1908, gross. $1,060,720; net over taxes, 
$494,746; other Income, $53,198; charges, $1,233,965; bal., def., $685,021. 
Balance sheet Feb. 29 1908, V. 86, p. 1526.— (V. 88, p. 626, 687, 750.) 

WABASH RAILROAD.— {S ee  M a p .)— Embraces lines as follows, vl*.;
O w ns W est o f  M is s .  R is e r .

Moberiy to Ottumwa, la........  131
Salisbury to Glasgow, la., etc 15

O w ns E a st o f M is s .  H irer . M ile s .  
Toledo. O., to East Hannibal.

Camp Ft. and Elvaston, 111. 536 
Deeatur, III., to E. St. Louis.. 110 
June, near Chicago to Effing

ham and Altaraont. Ill...........216
Streator to Falrbury................... 31
Edwardsvllle Branch..................  8
Delrey, near Detroit, to Butler 110 
Montpelier, O. on lino to De

troit. to Clarke Junction, near
Chicago ................................... 150

Attlor. to Covington__________  15
Cham-algn to Sidney__________  12
Toledo to Montpelier. 0 ........... 50
New Haven to Butler, Ind___  26

O w ns W es ’  o f  M is s  R iser .
St. Louis to near Kansas City. 27$
Cantralla to Columbia, Mo___  21
St. L. Levee to Ferguson, Mo.. .  11

Des Moines to Moulton, la________  95
Brunswick, Mo., to Council 

Bluffs, la.(lncl. 41 m. leased) 225 
Excelsior Spr. to Mllw. June. 9

Total owned and leased____2,046
T ra ck a g e , etc.

Chicago to Clarke Junction________  18
Moberiy to Hannibal.................   7 0
East Hannibal to Quincy................... 1 7
1 short lines to Quincy, De

troit Ac................................... 3 4
Other lines..................................  5 4
Windsor. Ont., to Buffalo.............275
(Grank Trunk Ry. V. 66, p. 812.)

.. _ Grand total July, 1908........... 2,514
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 

Ry,, 60 miles, which holds a majority of stock of Wheeling A Lake Erie

Ry., 472mlles. In 1908 receivers were appointed for the Wabash-Plttsburgh 
Terminal Ry.and Wheeling & Lake Erie RR. See those companies.

HISTORY. Ac.—Successor In 1889 to Wabash St. Louis & Paclflo. fore
closed. Mo. Pac. system July 1 1908 owned $11,326,209 pf. stk., $2,826,
200 com. stock and $3,963,200 1st ref. and exten bonds. V. 78, p. 1110. 
Under the terms of the refunding mortgage ot 1906 the debenture bonds 
deposited are to be kept alive: also their voting power.

LEASE.— Entrance to Chicago Is over Chic & West Indiana, of whose 
itock this company owns $1,000,000 (dividends, 1890-07, 6 % yearly.

STOCK.— Auth., com.,$159,500,000; pref.,7% non-cum., $40,500,000 
Issued, com., $53,140,200; pref., $39,140,200. Par of shares, $100.

BONDS. Ac.— In 1906 there was created, per plan V. 83, P-437, 026, an 
Issue of 4% “ first refunding and extension” bonds, limited to $200,000,000; 
$5,000,000 were Issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 Is reserved to refund or retire the existing bonds, prom
issory notes and equipment obligations. The balance ($110,260,500) 
of the bonds Is to be used only for betterm ents development, extension and 
equip. The nlan Is operative, all of the $3,500,000 Series A and all except 
$1,369,000 of the $20,500,000 Series B debentures having been exchanged In 
July 1909 for new 4s Ser. A, receiving, per $1,000, $795 In new 4s, $580 la 
pref. stock and $580 In com., and each $1,000“ H” bond $720 in new 4s, 
$520 In preferred stock and $520 In common. V. 83, p. 1591; V. 84, p.o2, 
222, 1115; V. 85, p. 285, 1271; V. 86, p. 1665. 841

Abstracts of trie mortgages of 1889 were In V. 49, p. 270-273.
I n t e r e s t ____1 '96. ’97to’UU. ’OUto’lM. '0.’>. '06. 1907. 1908, 1909.
"A ” bds. (%) ) 1 0 6 yrly. 0 0 July, 6 Jan., 3 6
“ B” bds. ( %) J 0 0 0 0 0 July, 1 Jan., 1 2

D etro it A  C h ica go  E x te n . mtge. ($3,500,000); abstract, V. 54. p. 1049,
D es M o in es  D iv is io n  bonds of 1899, see V, 68, p. 574; V. 69, p. 1248.
A sinking fund retires $100,000 equipment 5s of 1001 annually at 108 

for 5 years, then $150,000 for 10 years and thereafter $200 000. V, 72. 
p. 185, 582, 822; V. 73, p. 567.

Col. & St. L. RR.. V, 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686.
The $10,000,000 terminal gold bonds of 1904 are issua'fii- to acquire 

from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, III., Toledo, O., Detroit, Mich.. Ac. V. 76, p. 436, 
753, 1032; V. 81. p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997.

The 5-year 4H7o notes of 1905,ofwhlch $7,000,000 was sold, are secured 
by pledge of about $8,000,000 Wabash-Plttsburgh Terminal Ry. notes and 
other collateral. See list, V. 80. p. 1729; V. 80. p. 1231. 1364.

As to lien of old Toledo A Wabash RR. equipment bonds dated 1862, 
see V. 89. p. 105.

EARNINGS.— 11 mos.,(1908-09..Gross, $23,566,594; net, $6,398,309 
July 1 to May 31. \ 1907-08..Gross, 23,592,602; net. 6,214,279

For 11 mos. ending May 31 1909, net, $6,398,310; other Income, $878,804; 
first charges, $7,455,201; sundry accts., $55,226; Improvements, $149,364; 
bal., def., $381,676.

REPORT —Annual meeting at St. Louis second Tuesday In September. 
Report for 1907-08 at length In V. 87, p. 807, 820.

Y ea r  en d in g  J u n e  30— 1908 1907 1906
Gros^earntngs*6........ 11111111111II $25.740’.074 $27.432 >74 $25,015 j)79
Netearnlngs .............- ...................  6,896,326 7.927,326 6,937,491
From rent of t r 'a cW & c......................... M2.528

Total net income.........................I "  ,7$727,470 *8$ « S

Appropriation for new equipment.- -  - - - - - - - -  1.300,000
Dividend on "A ” debentures.............(3 ^ ? l 2 ’nnn ...............Dividend on “ B” debentures............ (1 %)265,000 (1)265,000 ...............

Balance, surplus_________________ $216,866 $461,665 $509,333
* The Interest on first refunding and extension bonds, $799,360 In 1907-

05 and In 1906-07 $333,160 (to July 1 $ ®W). wm  ohaiyed against; profit and
loss, to which was also credited d'vldend* recdvM on A antl u
debentures owned, $328,550 In 1907-08 and $411,091 In 1900-07.

OFFICERS.—Chairman, E. T. Jeffery: Pres., Frederic A. Delano; 
Gen. Mgr., Henry Miller; Treas., F. L. O Leary; Sec., J. C. Otteson.

Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar 
T Welles George J. Gould. S. C. Reynolds, John 1 . Terry, J. J. Slocum 
Winslow S. Pierce. W. R. Sanders. R .C . Tl°wry, W H Blodgett and 
F. A. Delano. Office, 105 B’way, N. Y .— (V. 89, p. 44, 105, 226.)

WADLEY SOUTHERN RY., WARREN & CORSICANA PACIFIC RY., 
WARREN RR.; WASHINGTON CENTRAL RY., WASHINGTON COUNTY 
RY.. WASHINGTON & FRANKLIN RY., WASHINGTON & VANDE
MERE RR.—See page 170.

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches: opened Oct. 27 
1907. V. 85, p. 1144 The Phlla. Balt. A VVash. (Penn. RR. system) and 
the Balt. & Ohio own the outstanding $4 122,000 stock (auth. amount 
$5 ,0 0 0 ,0 0 0 ) and guarantee the bonds, of which $10.onnooo hearing 3M%  
lnt. was sold In April 1905, $311,000 4s Feb. 1000 and the remaining $1,
689,000 (4s) In July 1909. V. 80, p. 1973; V. 70. p. 812, 594; V. 77, p. 
2 5 2 ; V. 80. p. 052.1176, 1364; V. 85, p. 42; V. 89, p.44. Form of guaranty, 
V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Chcs.
6  Ohio Ry.— (V. 89, p. 44.)

WEATHERFORD MINERAL WELLS A NORTHW. RY.—See p. 170.
WEST JERSEY & SEA SHORE RR.— (See M a p  P en n sy lv a n ia  R R . ) —  

Owns all the lines on the Pennsylvania system In Southern New Jersey 
Including Camden, opp. Philadelphia, to Atlantic City (50 miles) Camden
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R A I L R O A D S .

F o r  ex p la n a tio n  o f  co lu m n  h ead in gs & c . see n otes  
o n  f ir s t  pa ge  o f  tables.

Western (Ala)— 1st M gold guar by C Gaand Ga RR.c*
Western Maryland— 1st M $50,000,000 g----- Ate.c'Ar

Receivers’ certs redeemable (V 88 p 508) — .........
do due $116,667 monthly (V 88 p 824)-------
do red par aft Apr ’10 (V 88 p 884 1003) - Me c

Rec’rs equip ctfs due s-a red 102 M (V.88,p.55)------
General Hen and conv M $10 000,000.Eqc*Ar Text
West Va Cent & P 1st M g $3,600,000 ass__ Mp.c*
Piedmont A Cumberland 1st M gold assumed__ Ale
Coal A Iron Ry 1st M gold ass(V 71 p 1166)._.MeBa 
Potomac Val 1st M $2,000,000 gold ass.-MeBa.c’ Ar 

L in e s  L ea sed  (x) and C on trolled  b y  O w n ersh ip  o f  all
xyBalt A Cumb Val Ry 1st M Interest rental______
xyBalt A Cumb Val RR 1st M Interest rental-----
xBalt&Cum Val RR Ext stock gu ($270,000 car 7%)

First mortgage Interest rental_______________Ba
xzBalt & Harrisburg Ry mortgage gold__McBa.c* 
xyBalt A Harrisburg Ry W Ext gold guar.McBa.c* 

Western N Y & Penn—1st M ($10,000,000) g..Ale.c*
GeDeral M $10,000,000 gold------------ ----------- Un.c*
Income bonds $10,000,000 gold non-cum----- FP.c*

Western North Carolina—See Southern Ry.
Western Pacific— 1st M $50,000,0Q0g red 105Eq c*&r

Second mtge $25,000,000 gold s f redeem par----- Ce
Western Pennsylvania—See Pennsylvania RR. 
Wheel. & L E— Rec.’s cert’s $1,859,000 red aft 1 year,

Receivers’ certificates $1,429,076-------------------------
First mortgage Lake Erie Dlv gold— -------Ale.c*
First M Wheeling Dlv $ & £ (2d on 187 m) g__Ce.c* 
Extension and Improve M ($1,900,000) gold._Ce.c*
First consol mortgage gold $15,000,000---------Ale c*
General mortgage $35,000,000 gold______Ce.c*&r
Notes g sec by $12,000,000 4 s ----------------------- N
Car trusts June 1907 payable monthly, quar & ann 
Equipment bonds $2,500,000 gold s f (see text) ..Me
Equipment trust notes g o ld ................ ....... ..............

Wheeling Term— 1st M $2,000,000 g S f guar p & l.cAr 
White & Black River Valley— 1st M g int guar.-F.c* 
White Pass & Yukon—Stock £1,700,000-------------

M ile s
o f

R oad .

132
Text

(text' 
132 
29 
45 
31 

(y) or  
3 
5

"27
66
15

600
600

927

187
50

260
451

D a te
° t

B on d s.

1888
1902
1909
1909
1909
1909
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W h ere  P a y a b le , and by  
W h om .

Guaranty Trust Co, N Y 
Oct 1008 coupon paid

Mercantile Trust Co,N. Y 
In default
Mercantile Tr Co. N Y 

do do
Merc Tr A Dep Co, Balt 
Maryland Nat Bk, Balt 
ompany. .

do do
do do
do do
do do
do do
do do

New York Trust Co, N Y 
do do

Fidel Trust—When earn
New York A San Fran
New York

Aug
Jan

Mercantile Trust Co N Y 
Central Trust Co N Y 

do do
Mercantile Trust Co, N Y
See text 
Various
Jan ’09 coup paid wh due 
Various
Office, Pittsburgh „  
First National Bank, N Y 
Office 7 MoorgateSt.,Don

B o n d s—P r i n c i 
p a l , W h en  D u e .  

S tocks— Last 
D iv id en d .

Oct 1 1918 
Oct 1 1952 
Mch 1 1911 
To Oct 1909 
April 1 1911 
Jan TO-Jan ’19 
Oct 1 1952 
July 1 1911 
Aug 1 1911 
' 1 1920

1 1941
July
July
July
July
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Jan
April 1
April 1

1929
1929
1909
1931
1936 
1938
1937 
1043 
1943

Sept 1 1933 
July 1 1952

Oct
July
Feb
Sept
Aug
Aug

to Cape May, 82 miles, Ac., total, 323 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, Is equipped 
electrically. Has traffic agreement with Atlantic City A Shore (electric) 
RR. and option to purchase majority of Its $1,000,000 stock between May 1 
1913 and May 1 1918. V. 85, p. 162; V. 86, p. 1220.

STOCK.—Penn. RR. held Jan. 1 1909 $4,096,900. 
r .DIVIDENDS.—Common Sept. 1896 to Mch. 1905, Incl.. 8% yearly; 
since to Sept. 1907, Inch, 6% yearly; 1908, 4%  (M. A S.); 1909, Apr., 2%.

BONDS.— First consol, mtge. Is for $7,000,000, of which $1,840,000 re
served for prior lien bonds when due. V. 62, p. 1179: V. 84, p. 160.

EARNINGS.— 5 mos.,J1909________Gross, $1,861,328; net, $153,777
Jan. 1 to May 31. \1908..............Gross, 1,773,228; net, 10.477

REPORT.— Report for 1908 was In V. c8 p. 1123.
Y e a r s  en d . D e c . 31— 1908. 1907. 1906. 1905.

Gross earnings . . .    $5,114,888 $5,654,904 $5,206,284 $4,652,405
Net earnings _______ 1 170,399 1,228,864 1,249,370 1,263,677

In 1908, other Income, $84,609; lnt. on funded debt, rentals, taxes. Ac., 
$784,904; dlvs. at 4% on com. (and 6 % on special guar) call for $391,904; 
bal., sur., $78,200, used for extraord’y expenditures.— (V. 88, p. 1123.)

WEST SHORE RR.— (S ee  M a p s  N .  Y . C en tra l <fc H u d so n  R iv e r .)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. A N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse Is being equipped electrically.

LEASE.— Leased In 1885 for 475 years to the New York Central A 
Hudson and all earnings, Ac., Included In that company’s report. The 
$10,000,600 of stock Is owned by the New York Central Company.

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. In V. 42, p. 176.— (V. 68, p. 332.)

WEST VIRGINIA & PITTSBURGH RY.—See page 170.
WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 .

Georgia RR. and Cent, of Georgia, each own half the $3,000,000 stock.
UlVIDENDS. I 941096. ’07. ’oo. ’99. ’00. ’01. ’02 to’00. ’07. '08. 1909. 

Per cent____  f 2 yrly. 3  0 5 4 2 4 yrly. 5 5 5
For year ending June 30 1908, gross, $1,143,550; net, $257,638; other 

Income, $28,760; charges. Ac., $135,686; dlvs., $150,000.— (V. 82, p. 336.) 
WESTERN MARYLAND RR.—
l i n e s  O w ned—  (390.7 m.) M ile s .)  L in es  L eased —;(150.8 m.) M ile s

Balt. A Cumb. Val. (3 cos)____*34.1
Balt. A Harrisburg (3 cos.)____*97.6
Washington A Franklin_______ *19.1
T ra ck a ge  In Baltimore________  2.7

Maryland division, Balto., via 
Hagerstown A Wmsport. to
Cumberland, Md__________ .171.0

West Va. dlv., Maryland to Bel-
lngton and Durbin, W. Va., ’
with branches.............. ......... 218.6 (» See this Co.) ---------
Total June 30 ’07 (also 33.64 m. 2d A 211.8 m. side, Ac., track)..543.1 
Through West Va. Cent. A Pitts., acquired 135.000 acres of bituminous 

coal lands, 23 mining plants, 823 coke ovens, Ac.
In 1907 acquired stock of George’s Creek A Cumberland, Cumberland to 

Lonaconlng, Md.. 21 miles, with 4 brs.; total, 33 miles (V. 88, p. 1003). 
to RECEIVERSHIP.—On March 5 1908 Pres. B. F. Bush was appointed 
receiver. V. 86, p. 604, 1469. In July 1909 foreclosure was pending under 
the general lien mtge. V. 89, g. 105.

C om m ittee  f o r  G en eral L ie n  B o n d s .—A committee, consisting of Alvin W. 
Krech (Chairman), Myron T. Herrick, Henry S. Redmond, Geo. P. Butler 
and Winslow S. Pierce (Equitable Trust Co., N. Y., depositary), requested 
deposits. (In April 1908 about $7,000,000 had been deposited.)

REORGANIZATION PLAN.—The plan of reorganization Issued by the
feneral lien bondholders’ committee In July 1909 (V. 89, p. 164) provides 

or (1) foreclosure of the genreal lien mtge., subject to the first mtge. and 
Its underlying and divisional bonds, the fixed lnt. charges being reduced 
about $7 3 0 , 0 0 0  yearly; (2) the organization of a new company with $10,
000,000 non-cum. 4% pref. stock (pref. both as to dlvs. and In liquidation, 
convertible at option of holder Into com. stock at par and redeemable at 
company’s option at par), and $60,000,000 auth. com. stock, of which $23,
959,560 with all the pref.. is to be Issued at present.

The holders of the $10,000,000 old general lien bonds will receive par for 
principal In the new pref. stock and $8.36 In new com. stock for unpaid over
due coupons. Including that of Oct. 1 1909, with lnt. thereon, and will also 
have the right to subscribe for 50% of their holdings In new com. stock at

A bankers’ syndicate will purchase $20,685,400 of the new com. stock to 
provide the $8,274,160 cash required to retire the temporary obligations 
x r new property, betterments and Improvements and further outlays to be 
made therefor In excess of $6 0 0 ,0 0 0 , and will offer the general Hen bond
holders the right to subscribe for 50% of their holdings, 1. c., $5,000,000 
new stock at 40, or $2,000,000, and to the holders of the old com. stock 
($15,685,400), 100% In new com. stock on payment of 40% thereof, or 
$6,274,160 In cash.

STOCK.—Authorized, $60,000,000; Issued, $15,685,400; par, $50. 
BONDS.—The 1st mtge. Is a direct first lien on 157 miles, a direct second 

lien on 227 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 
V. 81, p. 266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273

Collateral loans due April 1 1908, $3,776,750, went to default, and the 
collateral ($5,037,000 1st mtg. bonds) was sold, being entirely or mostly 
purchased by a syndicate. V. 88, p. 232; V. 85, P- 4“67-

EARNINGS.— 11 mos., \1908-09___ Gross, $5,456,250; net, $2,072,008
July 1 to May 31. J1907-08___ Gross, 5,210,046; net. 1,911.806

REPORT.— Report for year 1906-07 was In V. 85, p. 1266.
Y e a r  en d . J u n e  30— 1907-08. 1906-07. 1905-00. 1904-05.

Gross earnings_________ $5,648,278 $5,600,455 $4,802,094 $3,900,249
Net earnings over taxes. 1,870,044 1,870,477 1,096,411 1,387,827
Int. on deposits. Ac___  120,374 110,397 82,072 60,997

Net Income, ra lways. $1,990,418 $1,980,874 $1,778,483 $1,448,824

1907-08.
$502,020

1906-07.
$674,677

$2,655,551
$2,227,142

107,069
310,376

1905-00.
$720,044

$2,498,527
$1,900,846

171,553
108,610

1911 
1 1026 
1 1928 
1 1930 
1 1949 
1 1955 

_ 1 1908
To Nov 1914 
Jan 1 1922 
To Deo 1914 
Aug 1 1940 
June 30 1980 
July 15 1909 1%

1904-05.
$428,311

$1,877,136
$1,357,197

277.452
36,390

Profits coal. Ac., depts.
Total net Income------$2,492,438

Interest on bonds-----------$2,264,893
Rentals leased lines, Ac. 336,830 
Interest on loans--------- 144,931
Other deductions--------- 105,774 ________

Balance, surplus___ def.$359,990 $10,964 $251,509 $206,097
— (V. 88, p. 507, 824, 884, 1003, 1255; V. 89, p. 105, 164.)

WESTERN NEW YORK & PENNSYLVANIA RY.— (S ee  M a p  P e n n s y l 
v a n ia  R R .)— Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City, 
Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahonlngtown. 
37 miles; branches, Including proprietary lines, 194 miles; total owned, 597 
miles; trackage, 61 miles; total, 658 miles.

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan In "Sup
plement" of Jan. 1895) of the R a ilro a d , foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 Inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903. subject to termination on 60 days 
notice. V. 75, p. 1255. As to reorganization rumors, see V. 89, p. 105.

BONDS.—Abstract of 1st M. In V. 47, p. 109. Dec. 31 1908 $395,000 
Income bonds were In the treasury. Mortgages and ground rents, $502,428.

ANNUAL REPORT.— Report for 1908 was In V. 88. p. 1123.
Y ea rs  en d in g  D ec . 31— 1908. 1007.

Gross earnings...................................... $7,240,235 $9,287,414 $7,674,112
Net earnings after taxes____________  310,129
Interest on first mortgage___________  499,500
Int. on gen. mtge. (see above)______ 400,000
Car trusts and other Interest________  399,456
Miscellaneous and extraordinary_____ 565.503

1,414,530
499,500
400,000
494,532
412,742

1,418,395
499,500
400,000
483,016
214,949

$179,071Balance, deficit___________________ $1,554,390 $392,244
— (V. 86, p. 1525; V. 88, p. 1063, I 123; V. 89, p. 105.)

WESTERN PACIFIC RY.—Salt Lake City, Utah, to Oakland (San Fran
cisco) , with branches, 927 miles, to be ready for freight operation by Nov. 
1909. The Denver A Rio Grande owns two-thirds of the stock and agrees 
to meet any deficiency In earnings to provide lnt. on bonds. V- 80, p. 1730.

Stock authorized, $75,000,000; par of shares, $100; V 81, P- 728. 
$4 9 ,9 2 5 ,0 0 0 , have been sold; see table above; sink, fund, $5 0 , 0 0 0  yearly, 
beginning Sent. 1910. V. 78, p. 1168; V. 80. p. 1 4 8 0 ; ’V & * • P ;32:nY,’,w i  p. 1287; V. 87, p. 40, 286; V. 88, p. 102, 565, 1063, 1130. Hie shareholders 
Nov. 9 1905 authorized $25,000,000 2d mtge. bonds, of which an amount 
necessary to complete the road to be purchased by Den. A Rio Grande, 
Issued, June 1909, $17,130,000. V. 86, p. i ^ T .  V 87. p. 741 I res 
E. T. Jeffery.— (V. 87, p. 741, 1301; V. 8 8 , p. 102, 0 6 0 , 1003, 1130. 1314. ) 

WHEELING & LAKE ERIE RR.— (S ee  M a p  o f  W abash  U R . )— Includes: 
L in es  ow n ed —  M il e s .)  A ll ie s .

Toledo, O., to Martin’s Ferry-----2 1 0 [Cleveland Belt - - - - - - - ................  o
Creveland to Zanesville. O............1 4 4 ) Various bra'iches owned.............. 61
Canton to Sherrodsville.................45 Branch oper.. perp. ltase............ -  21
Toledo Belt Line------------------------  5| .oa

Total July 30 1007.......................................................... .. .......4ua
HISTORY.— Organized In 1899, per plan In V. 66, p. 1142; V. 68. p. 830. 
STOCK.—Common. $20,000,000; 1st pref-,

Terminal’ Ry!^J2^,™Lm8io!00I(i"commo;i, S(i.423.soo’ 2d prol.and SS47.300

leased In 1901 for ten years to other parties. V. 88, P- 719, 104 Controls 
Sugar Creek A Nor. (cut-off), Bolivar to Oreille, 22 m. V. 89, p. 227.

The Pittsburgh Lisbon A Western, New Galilee, Fa,, to Lisbon, O. and 
Salem to Washfngtonvllle, O., 7 miles, Is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 19J), red. at 105, and 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green I r. Co., N. Y ., trus.

RECEIVERSHIP.—On June 8 1 °9,8,l! a PP°,lnte,d rrreiver V «S6 n 1469 On Aug. 7 1908 $363,276 2-ycnr 6% receivers
certificates were’authorized and in Sept. ono'f ?,epV 1008coupons on the first consols, and In Mch. 1900 ,$373,000 6% certfs. to pay 
the $233,940 coupons on the first consols,wm «V,i2 !) U7 ( / V V’ ^7• 
p. 416, 616; V. 88, p. 626. On April 17 1 99° A 1 n 750 °1 Of Vi n A t ,V4er’s certfs. were auth. for Improvements. V 88, p. 700, 1U03. On Nov. 17
1908 $1,859,000 of 6 % receiver’s certfs. were redeemable at
any time after one year, of which. It Is stated, $1,820,000 were sold. V 
87; p. 1359. In Sept. 1908 foreclosure was begun under gen. mtge. V. 87,
P’ In June8?i08 Brown Brothers A Co. and Maitland, Coppell A Co. re
quested bondholders to communicate with them. V. 86. p. 1591.

C om m ittee  ror E q u ip m en t B o n d s  <hir 1922.—f. -J. Usman, Chairman 
Wm. G. Edinburg. Sec.; Columbia Tr. Co., N. Y ., depos. V. 87, p. 168 

BONDS.— Mtge. of 1899. s e e  application to list. V. 71. p. 34. 542; 
V. 72, p. 534. 628; V. 74, p. 1040; V. 77, p. 2392.

Equipment bonds of 1902 may bo purchased at not exceeding 105 and In
terest or drawn by lot at 108 and Interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts; $100,000 
yearly to Jan. 1 1909, then $100,000. $125,000, $150,000 and $175,000 
yearly for each successive period of 4 years. V. 74, p . .>78.

The stockholders in 1005 authorized $35,000,000 4% bonds, of which 
$1 2 ,0 0 0 , 0 0 0  were pledged to secure $8,000,000 notes sold for double track 
and other Improvements and equipment. The notes not being met at 
maturity, on Aug. 1 1908,were purchased by a syndicate. V 81, p. 669. 
778: V. 83. p. 1287; V. 87. p. 286. 348.

LATEST EARNINGS.— 1 1908-09.-Gross, $5,124,281; net, $1,274,573 
11 mos., July 1 to May 3 l.j 1 9 0 7 -0 8 - -Gross, 4,925,590; net, 960,038 

REPORT— For year ending June 30 1907, In V. 85, p. 786. In 1906-07 of 
rev. fght., products of mines furnished 70.30% (bituminous coal, 48.74%).
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142 R A ILW A Y STO CKS AND BONDS. [VOL. L X X X IX .

R A I L R O A D S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs . & c . .  te e  notes  
o n  fir s t  p a ge  o f  tables.

White P & Y. (C o n .)—Cons 1st M deb stk red after ’20 
Mortu ge debentures (navigation bonds) red 105,.

Wich Falls & Northw— 1st M ft red 105___ FC xc&r
Wichtia Falls & So— 1st M $780,000 g gu p 1 s f FC c* 
Wilkesbarre & Eastern—See N Y Susquehanna & West
Wilkesbnrre & Scranton—Stock 5 % rental__________

First mortgage gold guar p & 1 by L C & N Co_. 
Williains Valley— First mortgage $120,000 authorized 
Williamsport & Nor Br— 1st M $750,000 gold-.FP.c* 
Wilmington Columbia & Augusta—See Atlantic Coast 
Willinar & Sioux Falls—See Great Northern. 
Wilmington & Northern—1st M call In 1907 lnt guar.r 

General M $1,000,000 gold p  & 1 guar (end) . . PeP.r 
Wilmington & Weldon—See Atlantic Coast Line RR.
Winona Bridge— First M gold s f redeem at 110___ F
Wisconsin Cent Ry— Pref stk 4% n-c $12,500,000 autli

1st gen M ($27,00,0000).................................Use*
Minn Term M gold subject to call at 105 after 1910 
Marsh & S E Dlv 1st M gold subj to call at 105.. Us 
Sup & Dul Dlv & Term M $7,500,000 gold (text) Use* 
Chicago Wisconsin *  Minn 1st M gold assumed..c* 
Milwaukee & Lake Win first mortgage gold assum.c*
1st and refunding mtg gold $60,000,000 auth______
Car trusts ($175,905 4^s due Oct. 13 1912)...........
Equipment trusts gold due $60,000 yearly___ Mp

do do ($781,425 dated 1909)------------------
Wisconsin & Michigan—First M gold S951.000___ Mp

General mortgage gold (see text)-------------------------
Wise Alinn & Pacific— 1st M (see text) gold----- Me.c*
Wisconsin & Northern— 1st M $10,000,000 g----- Us.c*
Woonsocket & Pasc—First M lnt guar City of Woon.c 
Worcester Nashua & Rochester—Stock ($3,600,000).. 

Worcester & Nashua lstl l
mort. of 1879 secures}($511,000 due In 1913).} 
all equally. J J

Wrlghtsv & lennille— 1st M s f g red 1021*bcg 1912.c* 
Yellowstone Park— First M $3,000,000 gold sinking fd 
Yosemitc Short Line Ry—See Sierra Ry of California. 
Yosemlte Valiev— First M $3,000,000 gold sink fund c*

M ile s
o f

R oad .

D a te
o f

B on d s.

S ie e . or  
P a r  

V a lu e .

I N T E R E S T

A m o u n t
O utstand ing

R ate
%

W h en
P a y a b le

110 1900 £10 &c £746.702 5 J & J
__ 1901 £100 £255.555 6 J & J__ 1909 1  ,ooo 1,000 00(1 *■> g* J * J
52 1908 1,000 700,000 5 g J & J

4.37 50 500,000 5 Dec 31
4.37 1888 1,000 500,000 41* g M & N

11 1903 500 120,000 5 J & U
47

Line
1901 

Co. of 1,000 
South Ca

545,000
rollna.

4 1* g J & J

88 1887 500 354,000 5 J & D
88 1892 1,000 406,000 5 g Quar

1.03 1890 1,000 384,000 5 g M & S— ___ 100 12,500,000 See text. Quar.All 1899 1,000 24.589,000 4 g J & J__ 1900 1.000 500,000 3 VS g J & J33 1901 1,000 411 ,000 4 £ M & N160 1906 1,000 7,500,000 4 g M & N122 1885 1,000 776,000 6 M & S66 1882 1,000 604 000 6 ff J & J— 1909 See text 4 g A & o— 1902 188,760 4J* & 5 Various— 1905 235,000 5 £ •T & J__ 1908 561,600 4 J & J54 1895 1 000 951,000 5 g J & J__ 1905 1,000 V 81 ,p 1842 4 g F & A271 1900 1,000 6,232.000 4 g A & O__ 1907 1 ,000 See text 4 g J & J9 1890 1 000 100,000 5 A & o94 ___ 100 3,099,800 5M In 09 J & J47 1905 1,000 150,000 4 g r & J47 1890 1,000 1,246,000 4 j & J47 1895 1,000 380 000 4 A & o104 1907 1,000 100,000 5 g J & J22 1905 1,000 432,000 5 g J &, J
78 1906 1.000 3.000 000

W h ere  P a y a b le . an d  b y  
W h om .

Office, 7 Moorgate St,Lon 
G lyn.M .O&Oo London 
Eqult Tr Co, NY & Chic 
Eq Tr Co, N Y & Chicago
108 South 4th St, Phlla 

do do
Tower City (Pa) Nat Bk 
Fidelity Trust Co, Phlla

Beading Terminal, Phlla 
do do

209 Adams St, Chicago

i ........................ ...New York, 
United States Mort 

& Trust Co

See text.
New York
Apr ’09 coup.paid wh.due
New York
R I Hospital & Tr Co,Pro
American Trust Co, Dost 

do do
do do
do do

Tennllle, Ga
Farmers’ Tr, Lancas, Pa

5 g J *  J Mec Trust Co, San Fr Jan 1 1936

B o n d s—Princi
pal, W h en  D u e .  

StocKs— L ast 
D iv id en d .

Dec 31 1930 
Jan 1 1930 
Jan 1 1939 
Jan 1 1938
Dec 31 1908 5 %  
May 1 1938 
Dec 1 1023 
July 1 1931

1907 1927 
Aug 1 1932
Sept 1 1915 
July 15 ’09, 1 % 
July 1 1949
Jan 1 1950 

1951May 1 
May 1 1036 
Mar 1 1016 
July l 1912 
April 1 1959 
May ’10-Oct ’12 
To Oct 13 1 0 1 2
Jan 1 1945 
Feb 1 1955 
Oct 1 1950 
July 1 1932 
Oct 1 1910 
July 1 1909 3 
Jan 1 1035 
Jan 1913 & 1930 
Oct 1 1934 
Jan 1 1958 
July 1 1045

Y e a r— G ross. N et. O th. In c . I n t . . t a x e s .A c .  B a la n ce .
1907-08___ $5,397,001 $1,098,757 $160,187 $1,943,877 def.$684,933
1006-07___  6,124,207 1,998,837 120,431 1,787,030 sur 332.229
1905-06___  5,318,801 1,556,646 ............. 1,404 249 sur. 152 397

OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland: Pres. 
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New York.

DIRECTORS.— E. T. Jeffery, Edwin Gould, R. C. Clowry, Winslow S- 
Pierce, Alvin W. Krech and W. E. Connor of New York; F. A. Delano of 
Chicago; Myron T. Herrick, George A. Garretson, E. W. Oglebay. H. I’ 
McIntosh, B. A. Worthington and W. M. Duncan of Cleveland; and C. M- 
Spltzer, F. J. Reynolds and S. C. Reynolds of Toledo, O.— (V. 89, p. 227.)

WHEELING TERMINAL RY.— Owns a railway bridge at Wheeling, W. 
Va.. and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed In 1900. STOCK.— $2,000,000, all owned by 
Pennsylvania C o m p a n y  which guarantees principal and Interest or bonds 
of which $500,000 are reserved for additions and Improvements; mtge 
trustee. Commercial Trust Co. of Phlla. Form of guaranty, V. 76, p. 655. 
Penn RR. on Jan. 1 1909 owned $ 1,263.000 bonds. Dividends. 2% paid In 
1906 and 1907. Cal. year 1908, grofcs, $107,418; net, $24,940; other Income, 
$28,249; charges, $63,883; bal., def., $10,693. Sec., S. B. Liggett.— 
(V. 76, p. 655.)

WHITE & BLACK RIVER VALLEY RR.— Brinkley to Jaclcsonnort, 
Ark., 56 miles; Wivllle, Ark., to Gregory. 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar
anty of Interest, endorsed on bonds. Stock authorized. $1,875.000; paid 
In, $323,000. Of the $600,000 bonds outstanding. $100,000 have coupons 
cut off for the first 10 years and $200,000 are reserved for extension to 
BatesvIUe.— (V. 72. p. 189.)

WHITE PASS & YUKON RY.—See page 170.
WICHITA FALLS & NORTHWESTERN RY — Owns from Henrietta, 

Tex., to Frederick, Okla., 69 miles (Including the Wichita Falls Ry., Hen
rietta, Tex., to Wichita Falls, 18 miles, all of whose securities are owned, 
operated by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930 
providing for division of rates). Under construction from Frederick to 
Altus, 28 miles, and lurther extension proposed to Mangum, 54 miles; total 
to be 151 miles. The Wichita Falls & So. Ry., controlled by same Interests, 
completed from Wichita Falls to Newcastle. 52 miles, In Sept. 1908.

Stock authorized (?). The 1st 5s of 1909 ($2,300,000 authorized Issue) 
will be secured on 151 miles by direct first lien or deposit of securities, 
$1,000,000 being Issued on the first 69 miles; sinking fund of 1 % payable 
semi-annually. V. 88, p. 1439. Wlch. F. & So. bonds ($700,000 out
standing) guar., p. & 1., by Wlch. Falls Ry. (see below) and W. F. & North 
western, V. 88, p. 687, 884, 946. For 5 mos. ending Mch. 31 1909, gross, 
$173,431; net, $100,519; taxes, $4,283. For year ending Oct. 31 1908, 
gross, $274,861; net, after taxes ($9,365), $153,636. Pres., Joseph A. 
Kemp; V.-P., W. C. Fordyce; Sec. and Treas., Wiley Blair, Wichita Falls, 
Tex.— (V. 88, p. 1439. )

WICHITA FALLS R Y —See W. F. & Northw. above.— (V. 88, p. 946, 
1439.)

WICHITA VALLEY RY.—See Issue of Oct. 1908.
WILKESBARRE & SCRANTON RY.— (S ee  M a p  R ea d in g  S y s te m .)—  

Owns from Scranton to Mlnooka Jet., Pa.,4.37 m., of which IT* miles Is 
double track. Leased from May 1 1888 to Lehigh Coal & Nav.Co. (which 
holds all the stock) during corporate existence less one year, at $47 500 
per annum and taxes. Lease assigned to Central of N. J. at 6 % on cost 
of road ($1,141,676) and taxes.

WILLIAM’ S VALLEY RR.— Brookslde to Lykens, Pa., 11.16 miles. 
Stock authorized. $120,000; outstanding, $90,000; par of shares. $50. 
In Apr. 1907 the Reading Co. obtained control. V. 84, p. 933. For year 
1907-08, gross, $28,938; net, $1,444; charges, $8,467; bal., def., $7,023. 
(V. 84, p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.— Hall’s to Satterfield, Pa., 
and br.. 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles.

Stock (authorized. $2,000,000) common, $925,362; preferred, $400,000; 
par $50. The 4 J*s of 1901 cover the road and 3,000 acres of coal lands In 
Sullivan Co.. Pa.. $250,000 being reserved for extensions. V. 72. p. 990, 
1280. Equipment trusts June 30 1908, $37,500; bills payable, $35,448.

For year ending June 30 1908, gross, $150,924; net, $26,950; charges. 
$34,853; other deductions, $4,340; bal., def., $12,254. Pres., S. D. Town
send, Hugliesvllle, Pa.; Sec. & Treas., H.C. Adams, N. Y .— (V. 78, p.2386.)

WILMINGTON & NORTHERN RR.—See page 170.
WINONA BRIDGE RY.—See page 170.
WISCASSET WATERVILLE & FARMI NGTON — See page 170.
WISCONSIN CENTRAL RAILWAY,— (S ee  M a p ) —  SYSTEM extends 

from Chicago to Ashland. Wis and Lake Superior Iron mines; also to 
St. Paul and Minneapolis. By car ferry connects with the Pere Marquette 
and has a short line to the East. V. os.p. 117. The system includes;

L in e s  ow n ed .— M ile s .
Ohio, to Trout Brook Jet., Wl8__ 452 
Abbottsford to Ashland, W!s._ 133

L in es  ow n ed .— M ile s .
Other branches------------------------ 49
T ra cka ge  to Chic., Min., etc-------------- 5 2
Rugby to Milwaukee, etc..................  28
Spurs to industries (115 miles 

unoperated)------------------------  2 1 7
Branch to Bessemer____________  3 4
Stevens Point to Portage City.- 71 
Neenah to Manitowoc! 14 Jointly) 44
Marshfield to Nekoosa.................. 33
Owen to Ladysmith...... ..................45 [

Total June 30 1908, (Incl. spurs, op. 102 m., and unop., 115 m)----- 1.138
Extension from Ladysmith to Superior and Duluth, 115 miles, was opened 

Jan. 4 1909. V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102.
ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore

closed per plan V. 68, p- 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan 1909

sale of control to Minn. St. Paul & S. S. M. was concluded, affording that 
road a C'nlcago connection,’ cut-offs to be built from Burlington, Wis., to 
Portage and from Hancock to Grand Rapids, the road being leased for 99 
years from April 1 1909, and most of the stock exchanged for Minn. St. P. 
& S. S. M. leased line certificates, secured by deposit of Wise. Cent. pref. 
stock, on which 4 % dlvs. are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 
1439.

STOCK —Stock, authorized common, $17,500,000; pref. 4% non
rum.. $12,500,000. Outstanding, common. $.16,147 876; pref.. $12,500,000, 
par of shares, $100. After 1% dividends on both classes shall have been 
paid In any year, both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum.

DIVIDENDS.— First dlv. on pref., 4% for the year, payable 1 % Dec. 
23 1908 and 1 % each on Mch. 11 and July 15 and Oct. 1*09. V. 87,p.l534.

BONDS.—The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se
cured by a mtge. upon all the lines of railway, terminals, equlpm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; In Jan. 1909 $1,519,000 were reserved to retire 
underylug no.ids still uutsinuii..i:; s>,,00.250 available f«v Improvements 
were Issued June 1908. Of the generals, up to Feb. 1909 $892,000 were 
purchased la the open market and •-'••ceicd. V. n. 78 1. 1201; V 77, 
p. 1236; V. 86, p. 1591. In Oct. 1908 arranged to purchase 2,650 freight 
cars for $1,492,250 on deferred payments. V. 87, p. 1012. __

The Superior & Duluth Division & Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; 
V. 85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also $84,000 Dickin
son equipment trust 6s due $24,000 yearly to April 1 1913.

The directors In March 1909 authorized a “ first and refunding” mtge. 
to secure an Issue of bonds limited to $60,000,000, of which $36,000,000 
Is reserved to refund existing bonds and equipment obligations and the re
mainder for general purposes; Empire Trust Co., N. Y ., trustee. Of the 
bonds, $10,000,000 to $15,000,000 are to be Issued shortly for Improvem’ts, 
Including a cut-off to shorten the main line between Chicago and Minneapo
lis and St. Paul, 40 miles, also bonds to build the company’s own line Into 
Milwaukee to replace trackage, and also a terminal, the total cost to be 
$3,000,000 to $4,000,000, and to provide $750,000 to complete the Duluth 
extension. V. 88, p. 687, 824, 884. In June 1909 the directors authorized 
the Issue of $2,500,000 bonds to complete the Duluth terminals. V.89,p.44.

EARNINGS.— 11 mos.,11908-09___ Gross, $6,237,122; net, $2,040,589
July 1 to May 31. (1907-08___ Gross, 6,225,495; net, 1,919,982

For 6 mos. ending Dec. 31 1908, net, $1 ,3 8 3 ,6 2 6 , against $1,414,538 In 
1907; taxes, $176,181; other Income (def.), $28,600; charges, $716,9o5; 
bal., sur., $461,889. Dlvs. on the pref. stock for 6 mos. at 4 % yearly call 
for $225,342. V. 88, p. 1003.

REPORT.— Report for year ending June 30 1908 In V. 87, p. 1082, 1103 
• 1907-08. 1906-07. 1905-06. 1904-05.

Gross earnings_________ $7,307,311
Operating expenses-------  5,130.643

$7,577,179
4,730,093

$7,118,576
4,542,476 $6,650,883

4,374,336
Net enrnlntrq S2.176.668 $2,847,085 $2,576,100 $2,276,847

Total netTcome: : :  : 111$2 !233,327 $2:877,490 *2.661,207 52,319,384
Fixed charges, taxes, &c. 1,882,318 1,814,034 1,859,010 __1,763.541

Surplus for 12 mos___  $351,009 $1,063,456 $802,188 $555,843
DIRECTORS— Edmund Pennington, A. H. Bright, W. L. Martin, J. S. 

PUlsbury, C. E. Wales and C. T. jaffray. M nneapolis, Newman Erb, Leroy 
W. Baldwin and C. C. Dickinson, New York; Sidney G. Lourteen, Milwau
kee, Wis.; M. H. Ballou, Menasha, Wis.

OFFICERS.—Chairman of Board, Newman Erb; Pres., Edmund Pen
nington, Minneapolis; V.-P., A. H. Bright, Minneapolis, Compt. and Aud., 
Robert Toombs, Minneapolis; Treas., Wm. R. Hancock, Minneapolis; Sec., 
G. W. Webster, Milwaukee; Asst. Sec., J. A. Millington, Milwaukee. N.Y. 
office, 42 Broadway.— (V. 88, p. 884, 1003, 1199, 1439, V. 89, p. 44.)

WISCONSIN & MICHIGAN RY.— See page 170.
WISCONSIN AllNNESOTA & PACIFIC.—See page 17*.
WISCONSIN & NORTHERN RR—See page 170.
WORCESTER NASHUA ti ROCHESTER RR—Owns from Worcester 

vIa Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston <fc Maine; rental. $250,000 and taxes. V. 81, p. 1794. 
DIV.( ’87-93 94-97. ’98. '1)9. 00. 01. 02. 03. 04. 05 to 09.

% _/ 6 yrly. 5 yrly. 5 ><£ 4 >* 4 5 %  .> 4 M 5 5 %  yrly.
WRIGHTSVILI.E & TENNILLE RR— Sec page 170.
YELLOWSTONE PARK RR — Projected and partly built from Brldger, 

Mont., to Cook City, with branches, a total or12a mucs, of which Brldger 
to Ilear Creek, &c., 30 miles, In operation. On June 30 1909 Al. W. Ma
guire and H. R. French were It was reported, appointed temporary re
ceivers. V. 89, p. 105, 165. Stock authorized, com., $2,250,000; pref., 
6% cum., $750,000; par of shares, $50. Outstanding, com., $324,000; pref., 
$108,000. Of the bonds $432,000 were Issued on 22 miles, the balance being 
Issuable at $24,000 per mile. V. 81, p. 1494. Suit, V. 84, p. 869, 933. 
Pres., Frank A. Hall; Sec. and Treas., George J. Atkins.— (V. 84, p. 869, 
933; V. 88, p. 1562; V. 89, p. 105, 105.)

YOSEAUTE VALLEY RR.— Merced, Cal., to the Yosemlte National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand
ing; Dar, $100. Bonds ($3,000,000 authorized), V. 82, p. 511, 930: V. 
84, p. 1553. For year ending June 30 1908, gross, $154,706; oper. def., 
$184,226. Pres., Frank G. Drum; .See., Julius H. Ellis. Office, 704 West 
Coast Life Bldg., San Francisco, Cal.— (V. 85, p. 655.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M I S C E L L  A  N E O  U S .
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F o r  ex p la n a tio n  o f  co lu m n  h ead ings, & c . ,  see notes on  
fir s t  pa ge  o f  tables.

R ate
%

W hen
P a y a b le

W h ere  P a y a b le , and  by 
W h om .

Adams Express—Stock— 120,000 sh.—par not fixed, treated
Collateral trust mortgage, gold------------------ ---------------- Me
Collat trust distribution M gold------------- ----------------------- S

Allls-Chalmers—Common stock, $25,000,000........... .............
Pref, 7 % cum (as to ass.& dlv), $25,000,000,(V.74,p. 1144) 
Bullock (The) Elec Mfg, pref stk (also as to assets), 6 % cum 
First M $15,000,000 gold sink fund red 1 1 0  beg 1916 _ ACxc* 

Alabama Consol Coal & Iron—Pref stock 7% cumulative.
1st mtge, red sine May 1906 at 105, s f--------------- ------ SSI
Consol coll M, $3,500,000 (Incl $1,250,000 canceled) g. . .  .
Ref and lmprovem’t 1st M $5,000,000, red 105 text__ xe*

A mal gam a ted Copper—Stock, $155,000,000_________  ____
American Agrlcul Chemical Co—Stock com, $20,000,000___

Pref 6 % cum (as to assets and dlv), $32,000.000__________
1st M bds conv $12,000,000 red 103 beg July ’0 9 ..  c"&r* 

American Bank Note—See United Bank Note Corporation 
American Beet Sugar—Common stock. $15,000,000. ______

as
1898
1907

1906
1001
1904
1908

1658

$100
500 &c 
500 &c 

100 
100 
100 

1,000 
100 

1,000 
1,000 
1,000 

100 
100 
100 

1,000 &c
100
100
100
100

1,000
100
100
100
100
100
100

$12,000,000
12,000,000
24.000. 000
19.820.000
16.150.000 
1,170 000

11.015.000
1.250.000

436.000
1.741.000 

See text
153 887,900

16.991.300 
18,826,400
8,000,000

15 000,000
5.000. 000
2.140.000
3.000. 000

857.000
41.233.300
41.233.300
30.000. 000
30.000. 000
6.000. 000 
3,000.000

See text 
4 g 
4 g

J & D
lU. IX O
J & D

71 Broadway, N Y 
Mercantile Trust Co, N Y
Standard Trust Co, N Y

June 1 ’09, $6 
Mch 1 1948 
June 1 1947

See text. 
6

c 5 BSee text. 
6
5 g

5 & 6 g 
2 in 1908

Q— F 
Q—J 

J & J 
Q—M 

M & N 
M & N 
M & N 

Q—F

71 Broadway, N Y
Cincinnati, Ohio.
71 Broadwav, N. Y. 
Checks mailed 
St Louis Union Tr, St L 
Intern Trust Co Balt 
Winds r Trust Co, N Y 
Checks mailed ■

Feb 1 '04 , I H %  
July 1 '09. 1  y  %  
July 1 1936 
Sept 15’07 1 % %  
May 1 1911 
May l 1933 
May 1 1958 
Aug 30 ’09, V* %

6 In 1908 
5

A & 6  
A & O

Checks from Co's office 
New York and Boston Apr 1 5 ’09 3 % 

Oct 1 1928

Pref stock, 6 %, also assets, non-cumulatlve $5 000 000__
American Brake Shoe & Foundry—Com stock, $3,000 000 au

Preferred stock, 7% cumulative, $3,000,000___ __ .
First mtge, gold, s f, red, text_________________________ F

American Can—Common stock___________________ 1902
See text. 
7 In 1908 

5 g

Q—J Q— M 
Q— M 

M & S

Checks mailed 
Checks mailed 

do
Farmers’ L & Tr Co, N Y

Ju y 1 '09, I H % 
July 09. 1 H 
July 1 ’09 1 H  
Mch 1 1952

Pref stock, 7 %, cumulative________________
American Car & Foundry—Common stock, $30,000,000___ G

Pref stock, 7 %, also assets, non-cum, $30,000,000 . a
American Chicle— Stock, common, $6,000,000........................

Prefstock 6 % cum $3,000,000------------ ----------- ----
: : : :

5 In 1908 
See text.

7
See text.
6 In 1908

Q—J 
Q -J  
Q—J 

Monthly. 
Q—J

Checks mailed 
Guaranty Trust Co, N Y 

do do 
Royal Bldg, New York 

do d >

July 1 ’09, 1 y  "% 
July 1 ’09. V, %  
July 1 ’09,1 U %  
Jtl y 20 ’09, 2 % 
July 1 ’09 ,i y %

ADAA1S EXPRESS.—ORGANIZATION'.— An association formed In 
1854 but not Incorporated, operating on about 35,000 miles of railroad, 
Including Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., etc.

BONDS.— In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure (subject to prior Indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4% bonds. These 
last were then distributed as a 100 % dividend. V. 6(5. p. 470- V. 85, p.1647

In 1907 treasury securities were pledged with the Standard Trust Co. 
to secure $24,000,000 collateral trust distribution gold 4s of 1907, each share
holder of record June 27 1907 receiving $200 face value of new bonds for 
each share held.

DIVIDENDS.—Long $8 yearly, but reduced In 1898 on payment of 
100% dlv. In bonds, to $4; In Dec. 1900 to Dec. 1908, $8 yearly, lncl. $4 
from sources other than the express business (J. & D.); In June 1909, $2 
from express business and $4 from other sources, and Mch. 1903 to 1907, 
Inch, $2 extra each from sale of certain real estate. V. 86, p. 722. In 
June 1907 200% dlv. In bonds was paid. V. 84, p. 1489.

For year ending June 30 1908, gross, $26,958,581; total net Income 
C'ncl. # 1,1A4 180 ••other”) ,$1,032,169; charges, $51,168; dividends (8%), 
$960,000; bal., sur., $21,001. Bal. sheet June 30 1908, V. 88, p. 230. 
Chairman, Levi C. Weir; Pres., William M. Barrett.— (V. 88, p. 1374.)

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorporated In N. J. July 18 1899. V. 82, p. 391, 694. In Feb. 1905 
the International Power Co. acquired control, v. 80, p. 653.

DIVIDENDS.—Dlv. on common, 1 % paid Oct. 1903; none since. 
On pref., In 1900,7% (Q.— F.);Mch 1901 toSept 1907,1 H %  quar. (Q.— M.i. 
None slnco to July 1909. V. 85, p. 1520.

Common stock, $2,500,000, all out; par $100; pref., see table.
BONDS.—Of the ref. and lmpt. bonds ($5,000,000 authorized Issue; 

Windsor Trust Co., N Y., trustee), $3,500,000 are ser. A 6s and $1,500.000 
scr. B 5s. Of the Issue, $2,200,000 are reserved to retire the old bonds; 
remainder for other purposes. The bonds are redeemable at 105 on any 
Interest day, In whole or part, when drawn by lot. V. 88, p. 885, 1004.

REPORT.— Report for year ending Oct. 31 1907 In V. 86, p. 977. In 
1907-08, net, $108,381, against $657,986 In 1906-07; bond Interest, $113,179; 
bal., def., $4,798. In 1906-07, gross sales to public, $2,585,542; net In
come, $755,401; Interest, depreciation, adjustments, &c., $396,523; dlv. 
Oil pref. (7%), $87,500; bal., sur., $271,378.

OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. .Sheldon. 
New dlfeiors Jen. 1907. V. 84. p. 5? Office, Birmingham. Ala.: N. Y. 
office, 165 Broadway.— (V. 86, p. 1045; V. 88, p. 566, 750, 885, 1004.)

ALBEMARLE & CHESAPEAKE CANAL CO— See page 168.
ALL1S-CH ALMERS CO.—ORGANIZATION.— Incorporated In N. J 

on May 7 1901 to manufacture heavy engines, mining ami other machinery, 
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official 
statements, V. 83, p. 90; V. 74, p. 1144.

Owns com. stk. of Bullock Electric Mfg. Co., the pref. stk. of the latter 
($1,500,000 authorized) being guaranteed 6% dividends, payable quarterly 
beginning Jan. 1906. V. 78, p. 1111, 2439; V. 80, p. 713; V. 81, p. 839. 
1101; V. 81, p. 1494, 1792; V. 82, p. 1440. Litigation, V. 8 2 . p. 453.

PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none since.
BONDS.—Of the bonds ($15,000,000 auth.), stockholders In Aug. 1006 

subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicate for 
additions to Milwaukee plant and Bullock Electrical Works and to provide 
additional working capital. They are to be canceled In amounts increas
ing yearly. Sec V. 82, p. 1440, 1498, and V. 83, p. 90, 157, 437, 623; and 
application to list, V. 87, p. 1031.

REPORT.— Fiscal year ends June 30. Report for the year ending June 
$0 1908 was given In V. 87, p. 934, showing: Surplus over maintenance and 
dopreclat’n and lnt., $1,958,147; prof. & loss surplus June 30 1908, $385,997.

Directors— E. D. Adams, Edmund C. Converse, Mark T. Cox, Kemper
K. Knapp, Wm. W. Allis, Wm. V. Kelley, Elbert II. Gary, Wm. A. 
Read, Cornelius Vanderbilt, Charles Allis, George Bullock, Max Pam, 
Walter II. Whiteside, L. F. Bower, Henry Woodland, Chas. MacVeagh, 
Alexander F. Banks and Herman W. Falk. Chairman of Board, E. II. 
Gary; President, Walter H. Whiteside; 1st Vlce-Pres.ldent, L. F. Bower: 
2d Vlcc-Prest. and Treas., Henry Woodland; 3d V.-P. and Sec., W. W. 
Nichols; Comptroller, W. A. Thompson. Office, 71 B’way, N. Y. General 
Offices, Milwaukee, Wls.— (V. 87. p. 168, 934, 1013, 1031, 1301.)

AMALGAMATED COPPER CO.—ORGANIZATION, ETC.— Incorpor
ated on April 27 1890 In New Jersey, and purchased control as follows: 

C a p ita l P a r  --------D iv id en d s  (%)--------
M a jo r i ty  stock  a cg u lred —  stock . va l. ’02 ’03 ’04 '05 ’06 ’07 '08 

Anac.Cop.M.(V.78. n.2013).$30,000,000 $25 4 4 4 8 I 0 y  26 8
Bos & Mont.Con.Cop.&SU.M. 3,750,000 25 24 32 256 160 192 168 48
Butto & Boston Con. Min__  2,000,000 10 40 . .  10 . .
Parrot Sliver & Copper C o ... 2.298,500 10 5 _. 10 20 12^ 7 is "

Also acquired all the following stocks: Washoe Copper Co., $5,000,000'
Colorado Smelting & Mining Co., $2,500,000; Dlamondvlllc Coal & Coke 
Co., $1,500,000; Big Black Foot Milling Co., $700,000; and controls timber 
lands, coal mines, railways, real estate, etc., having estimated value of 
$50,000,000 over all liabilities. Compare V. 72, p. 1 2 8 1 ; V. 8 0 . p. 2394 
The Boston & Montana Co., It Is understood, purchased In 1906 $3,000,
000 stock of the Butte Coalition Mining Co. V. 83, p. 1038; V. 86, p. 1407.

BONDS.— Only bonds are Butte & Bos. 6s, $1,500,000, due Apr. 1 1 9 1 7 .
DIVIDENDS.— ’00. ’01 ’02. ’03. ’04. ’05. ’06 ’07. ’08. 1009-

PerCent........................8 7Ji 2 M  2 2 4 HJ 6 H
In 1907, Feb. and May, eachlH% and W%ex 

1908, 2 % (Q.-F.). V. 86, p. 170.
REPORT for year ending April 30 1909 was In V. 

net Income, $3,663,080; dlvs. (2%), $3,077,758; bal., sur., $586,222. 
port of Anaconda Co. for cal. year 1908 was In V. 88, p. 1311, 1495.

EARNINGS of constituent cos. year end. June 1 1908, V. 86, p. 1526.
OFFICERS.— Pres., John D. Ryan; Sec. and Treas., A. H. Melln. 

Directors; Wm. Rockefeller, BenJ. B. Thayer, John I). Ryan, John Dush- 
nell, II. H. Rogers Jr., A. C. Burrnge, J. Horace Harding, James Jourdan. 
Office, 42 B’way, N. Y.— (V. 86, p. 1526; V. 88, p. 1495, 1501.)

AMERICAN AGRICULTURAL CHEAWCAL CO__ORGANIZATION.—
Incorporated In April 1899, In Connecticut, under special charter, and 
acquired control of fertilizer companies. V. 68, p. 974, and V. 72, p. 672; 
V. 73. p. 664; V. 75, p. 241, 292, 440; V. 77, p. 399; V. 83, p. 1230; V. 84, 
p. 272; V. 87, p. 874. See V. 71, p. 545.

7 2 Incl.Aug.l y .
Aug.. 2 %;Nov., 1 %;

88, p. 1495, showing 
Re-

BONDS.—The 1st mtge. bonds ($12,000,000 authorized Issue; Columbia 
Trust Co., N. Y., trustee) are convertible Into pref. stock at par; 58,000,000 
were sold In 1908 to retire the outstanding notes (about $6,886,700) and 
provide working capital. No further bonds can be Issued unless the net 
earnings for the previous fiscal year shall have been at least double the 
Interest charges on the amount of bonds outstanding. Including the addi
tional bonds to be Issued. Sinking fund 3 \i % annually of outstanding 
bonds, beginning Jan. 1 1910. Properties are subject to mortgages on 
lands of sub-cos. aggregating $175,000 on Dec. 1 1908, for which pro
vision has been made. V. 87. p. 741, 814, 874.

DIVIDENDS on pref. to Apr 1909, 6 % yearly (A. <5c O.).
REPORT.— Report for year ending June 30 1908, in V. 87, p. 477, 

showed: Total net Income, $2,937,919; contingencies, Improvements, bet
terments. &c., $781,042; dlv. on pref., 6 %, $1,115,610; balance, $1,041,267.

Directors— Robert S. Bradley (Chairman), Peter B. Bradley (Pres.). 
James M. Gifford (1st V.-P.), Albert French (2nd V.-P.), Wm. Prescott 
(3d V.-P.), Thos. A. Doe (Treas.), John F. Gibbons, Geo. C. Bingham.
A. B. Hepburn, W. J. Brennan, Sam’l Carr, J. F. Kehoe, Gardiner M. Lane,
H. S. Zell, Marcellus E. Wheeler, Geo. Beck, Wm. H. Bowker, W. W 
Baker, D. Crawford Clark, F. L. Ames and Chas. W. Prlddy. N. Y. office 
2 Rector St.— (V. 87. p. 741, 814, 874, 1606, 1665; V. 88, p. 160.) '

AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP.
AA1ERICAN BEET SUGAR CO.— Incorporated on March 24 1899. See 

prospectus In V. 68, p. 280. 616; “ Beet Sugar” Item V. 69, p. 1249; V. 88
n. 1250. Dlvs. on pref., Oct. 1899 to July 1909, both Inch. 6% yearly 
U >j%  Q.-J.). In April 1909 the $910,000 remainder of the $5,000 000 
pref. stock was sold. V. 88, p. 1004. The $3,000,000 6% certfs of In
debtedness were called and paid June 1 1909, $1,500,000 being said to be 
carried on short-term rotes. V. 88, p. 1130. 1063.

Owns entire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 1 1908; rental, Interest on $1,000,000 6% bonds and $20,000 yearly- 
sinking fund, gradually reducing outstanding bond Issue. V. 86 o. 1222: V. 88, p. 1250. ’

Report for year ending March 31 1909 In V. 88, p. 1250, showed: Total Inc. 
$7,144,707; net over deprec'n, taxes, &c., $1,603,234; lnt.. rentals, &c , 
$310,092; dlv. on pref. (6%), $245,400; bal., sur., $1,047,712. Pres.,
H. Rleman Duval; Treas., J. E. Tucker. 32 Nassau St., N. Y .— (V. 88, p. 
1439; V. 89, p. 165.) ’ v

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
Incorporated In New Jersey on Jan. 28 1902. A consolidation of various 
companies. See list, V. 74, p. 579; V. 79, p. 2087. Manufactures about
150,000 tons of brake shoes used on steam and electric cars and steel cast
ings. Extensions and Improvements proposed In 1906, V. 82, p. 453.

DIVIDENDS.— On pref. in full to July 1909, Inclusive. On com., In 
1903, 2 %; Oct. 1904, 1 %; 1905 to Dec. 1908. 4 % yearly; 1909, Mch., 1 M %. 
July, 1M %; and on Dec. 31 1907, 1 % extra.

BONDS.— Bonds may be drawn for a yearly sinking fund of $20,000 
payable June 1, beginning 1903, during 1st ten years at 110, 2nd ten yean 
at 105, thereafter at par. V. 76. p. 655.

OFFICERS.—Pres., Otis H. Cutler; V -P., Joseph D. Gallagher, Joseph
B. Tcrbell and Joel S. Coffin; Sec. and Treas., Henry C. Knox. Office, 
30 Church St., New York.— (V. 82, p. 453; V. 83, p. 494; V. 88, p. 750.)

AA1ERICAN CAN CO.—ORGANIZATION.— Incorporated In New 
Jersey on March 19 1901 as a consolidation of about 100 concerns. See 
V. 72. p. 582. In 1907 operated 39 can factories and one machine shop. 
See application to list, V. 84, p. 994. Decision, V. 85, p. 43, 656; V. 88, 
p. 1622. In 1907 plants were completed In New Orleans, La., Savannah, 
Ga., and Newcastle, Pa. V. 85, p. 656; V. 86. p. 336, 422. In March 1908 
an Interest in the Sanitary Can. Co., with $1,000,000 auth. stock, had been 
acquired. V. 86, p. 796. Has arranged with Goldschmidt Detinnlng Co. 
to sell output of scrap for a term of years. V. 88, p. 232, 373.

DIVIDENDS.— On pref., 2 y %  Sept. 1903; 1904 5% (A. & O.); since 
to July 1909, Incl., 5% yearly (Q-J).

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1908 In
V. 88, p. 373, showed, net, $2,706,264; dlv. on pref. (5%), $2,061,665; 
balance, surplus, $644,599.

Directors.— 1). G. Reid (Chairman). W. T. Graham (Pres.), F. S. Wheelei 
(Treas.). R. H. Ismon (Sec. and Asst. Treas.), W. H. Moore, W. M Leeds 
Geo. G. McMurtry, E. C. Converse, R. L. Skofleld, Jas. MacLean. O. H. 
Bogue, H. W Phelps. J. H. Moore, F. Rudolph and Geo. T. Boggs. Office 
447 W. 14tll St., N. Y .— (V. 88, Ji. 232, 373, 376, 1063, 1622.)

AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.— Incor
porated In New Jersey on Feb. 20 1899. ns a consolidation. Manufac
tures freight and passenger cars of wood and steel. V. 68. p. 280. 377. 
1029; V. 71, p. 86. 545; V. 73. p. 958; V. 83, p. 1413; V. 84, p. 1553.

DIVIDENDS.— 11900. 1901-02. 1903. '04. ’05. ’08. '07. 1908. 1909.
On common (% ) ./ 1 2 y’ly. 4 1 0 0 3 3 M-J4-?4-(-)

On pref., 1% %  quar. to July 1909, Inclusive.
In Jan., 1909, com., y  %; April, y  %; July, y  % .
Report for year ending April 30 1909 was In V. 88, p. 1615, showing net 

earnings, $2,895,831; dlvs. on pref. stock (7%), $2,100,000; dlv. on com. 
(2%), $600,000; surplus, $195,831.

Directors— W. K. Blxby. Frederick H. Eaton (President), A. B. Hepburn
E. F. Carry (1st V.-P. and Gen. Mgr.), S. S. De Lano (Treas.), Adolphn* 
Busch. T. II. West, J. M. Butck (V.-P.). Geo. H. Russell. W. G. Oaknmn
II. R. Duval, J. B. Haggln, W. II. Woodln (Ass’t to Pres.), Gerald Hove'
W. M. Hager (See.), C. R. Woodln «• d W N McMh'sii. V Y. of 111 r' 
165 Broadway.— (V. 87, p. 616, 761, 1480; V. 88, p. 827, 1415.)

AMERICAN CEMENT.— See Issue of July 1907.— (V. 88, p. 160.)
AMERICAN CHICLE CO.— ORGAN IZATIOX — Incorp In V .! ot> 

June 2 1899, and consolidated chewing rum Interests. V. 68. p. 871 1130
V. 77, p. 197; V. 83, p. 152; V. 84, p. 160; V. 86. p. 230. Sec V. 71, p. 545.’

DIVIDENDS.— 1899 1900 1901 1902 July 1902-July 1909
Common, reg------% 1% 9 8 Jan., 2 12 yearly (1 % monthly)

do extra--. % ----- , -----  -----  ----- May ’06 to July, 1 % bi-m’y
Preferred--------------Oct. 99 to July ’09, 1 y  % quar. (6% per annum).

For 12 mos. ending Dec. 31 1907, prullts, $1,038,000; pret. ulv. (6%i 
$180 000: common dlv (18%). $1,080,000: bal. sur., $398,000

Statement for the year ending June 30 1906 was In V. 83. p. 152, showing- 
Profits, $1,404,000, against $1,224,000 In 1904-05; dlv. on pref. stock (6%), 
$180,000; dlv. on com. stock (13%), $780,000; bal., sur., $444,000 Total 
accumulated surplus Dec. 31 1906, $1,850,000 Pres., Geo. H. Worthing
ton: See. and Treas., H. Rowley. Office, Royal Bldg., Fulton and William 
Sts., N. Y.— (V. 83, p. 152, 437, 1349; V. 84, p. 100; V. 86, p. 230.)
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M I S C E L L A N E O  U S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  see  n o tes  on  
fir s t  pa ge  o f  tables.

American Cigar— Gold notes, guar p & 1, red 102**...............c
American Coal— Stock----------------- ------ ------ ------------------------
(The) American Cotton OH—Common stock, $20,237,100__

Pref stock, 6 % non-cum, sub to call at 105, $14,562,300__
Debentures, extended In 1000 (V. 71. p. 2374, 1010)----- c*

American Dlst Tel Co (of N J)—Stock. $10,000,000 author..
N Y Fire Prot 1st M g lnt & s f gu red par(V81, p778)...........

American District Telegraph o f  N Y—Stock, $4,000,000-------
American Express—Stock.................................. .........................
American Gas & Electric—Coll tr M $6,282,000 g red text Sxc* 
American Graphophone Co— Common stk, $7,500,000 auth..

Pref stock, 7 % non-cum, $2,500,000 ___________________
Debentures, convertible Into preferred stock____________

do do common stock................
Coupon notes,convertible Into common stock____________

American Hide & Leather—Common stock, $17,500,000___
Pref. also assets, 7 % cum. $17,500,000 (V 76, p. 104)_____
1st M, $10,000,000, g, s f, subject to call at 115___ Ta c*

American Ice Securities— Stock, all of one class, $20,000,000
Debentures, $3,000,000. redeemable at par. ............ .........
American Ice Co collateral trust bonds, gold ($5,OOO.noniCe
American Ice 1st & gen M gold red par________Kc*Ar*

American Light St Traction—Common stock, 815.000,000..
Pref stk, 6 .. cum. $25,000,000 auth (V 82.p.50,279)...........
Collat trust gold notes conv red text....................................

D a teof
B o n d s

1901-2

1890
1905

1907

98-'05
1906
1907

1905
1002
1909

1907

S iz e , or  
P a r  

V a lu e .

$1,000
25 

100 
100 

1,000 
100 

1,000 
100 
100 

100 Ac 
100 
100 

100 Ac 
100 dec 
100 & c  

100 
100 

1,000 
100

1,000 
,000 dec 

100 
100

A m o u n t
O u tsta n d in g

$10,000, 
1,500, 

20,237 
10,198, 
5,000, 
9,909 

100, 
3,844, 

18,000, 
6,282, 
2,627 
2,095, 

128, 
333. 
252, 

11,274, 
12,548, 
6,939, 

19,04' , 
2,897, 
1.959, 
3,000 
s.279 

14,236, 
23

,000
,000
,100
,600
,000
,851
,000
,700
,000
,000
,550
630
800
070
,500
,100
,300
,000
,100
,580
,000
,000
,10»
,200
200

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

4 S
10 In ’08 
See text. 
6 In 1908 

4** g 
4 in 1908

4 g
2 In 1908 
12 In ’08

5 g
See text 
Sec text.

5
6 
6

See text. 
6 g

See text. 
6
5 K„ 5 g

See text. 
6 In 1908

6 g

W h en  W h ere  P a y a b le , and  by  
P a y a b le . W h om .

M AS 15 
M A S 
See text. 
J A D 

Q— F 
Q—J 

M & S 
M A N 

Q— J F de A 
Q—M15 
O— F15 
Various. 

J de J 
A & O

Q— F 
M & S

Q— J 
A de O
A A O
F de A

Q - F  
Q— F 

A & O

Morton Trust Co, N Y 
Office, 1 Broadway, N Y 
Winslow L A Co. N Y 

do do
do do

Treas office, 195 B’y. NY 
Guardian Tr Co, N Y 
Treas office, 6 Dey St,NY 
Office, 65 Broadway, NY 
Standard Tr Co, N Y 
Office. 154 Nassau. N Y 

do do
R WlntUrop de Co, N Y 

do do
no do

Trust Co of Amer, N Y 
Tr Co of Am, Col Br, N Y 

Checks mailed 
Knickerbocker Tr Co.NY 
Central Trust Co. N Y
Checks mailed 

do do

B o n d s— P r in c i 
p a l , W h en  D u e .  

S lock s— L a st  
D iv id en d .

Mch 15 ’11-’12 
ch 11909,5 

Deo 1  ’0 8 , 3 % 
June 1 ’09, 3 % 
Nov 1 1915 
July 22 ’00. 1 % 
Sept 1 1954 

;y l5  ’09. i%  
July 1 ’09, 3 % 
Feb 1 2007 
Septl5’07,l H  %  
Nov 16 ’ 0 8  1 H %  
1015-1918-1923 Jan 1 1916 
Apr 1 1012
Aug 15 ’05, 1 %  
Sent 1 1919 
July20 07.1 X  %  
April 1 1925 
April 1 1922 
Feb 1 1911-’14 
Aug 2 ’09. 3%  
Aug 2 ’09, I** % 
See text

AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10,000,000 com. and $10,000,000 6% cum. pref. stock., and guarantees 
the 4 % gold notes; see V. 74, p. 1113; V. 78, p 1393. The Cigar Co. owns 
majority of Havana Tobacco com. stock, also majority of Amer. Stogie 
com. stock. V. 85, p. 285; V. 86, p. 110. Properties, lncl. Havana Amer. 
Co.. V. 72, p. 185, 284, 937, 1037; V. 73, p. 958; V. 75, p. 1255. Dlvs. on 
pref. stock In 1906-’07, 6% each. Report for 1908 not made public. 
H«por> im iiiir yi ••• 1 <»•>?• V. 86. „ ,>(>;■ owed; Ne' earning, ovr
charges, $1,887,098; dlv. on pref. stock (6%). $800,000. Pres., Perclval 
S.IHUI. Office. I ll  Fifth A ve.,N .Y .— (V. 86. p .665,670; V. 87, p. 1422.)

AMERICAN COAL.— Mines at Barton and Lonaconlng, Md., and Poca
hontas region. W.Va. Inc. In Md.; re-lnc. In 1003 In N. J. V. 80. p 118.

DIVIDENDS____ 1 ’94. ’95. ’96. ’97. ’08. ’09. ’00. 1901 to Mch. 09.
(%) ................ j 6)* 7 8 8 9 10 9 10 yearly (M.AS.)

Also 20 % paid Jan. 1903 from sale of real estate and 25 % Mch. 1907 from 
sale of railroad. V. 84, p. 222, 392.

For year ending Dec. 31 1908, net, $79,967; dividends (10%), $150,000. 
Office, No. 1 Broadway.— (V. 84, p. 694.)

(THE) AMERICAN COTTON OIL — Incorporated Oct. 14 1889 In New 
Jersey, to succeed American Cotton Oil Trust. Works In Southern cities, 
Ac., for making crude and reilned cotton oil, lard, soap, fertilizers, Ac. 
V. 77. p. 1872.

DIVIDENDS.— 98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. *06. 1907. 1908.
Common__________ % 3 4 3 V* 2 *6 *4 1 1 2 T Below 3
Preferred_______ 6 % yearly to date. (Pool expired July 22 1905.)

•Includes 2 % paid In the following June. T From the earnings of 1906-07 
4% was paid March 4 1908. V. 85. p. 1210; V. 86. p. no

REPORT.— Report for 1907-08 at length In V. 87, p. 1298, 1304. showed
Srofits $1,483,051. after meeting exp. of administration, lnt,, Ac.; Int. on 

eb. bonds, $225,000; bal.. net Income, $1,258,051; divs. on pref. (6%) 
$611,916; dlv. on common (3%), $607,113; bal., sur., for year, $39,022. 
ProOts. year 1904-05, $1,180,382; 1905-06. $1,618,537; 1906-07, $2,592,
263; 1907-08, $1,483,051.

OFFICERS.—Chairman of Board. Geo. A. Morrison; Pres., Robert F. 
Munro: Sec. and Treas., Justus E. Ralph. 27 Beaver St.. N. Y. Transfer 
Agents. Winslow, Lanier A Co.— (V. 87, p. 1239, 1298, 1304, 1481.)

AMERICAN DISTRICT TELEORAPH CO. (OF NEW JERSEY).— 
ORGANIZATION.— Incorporated In New Jersey In Nov. 1901; operates 
In most of the large cities and towns In the U. b. Has 25-year contract 
with the Western Union Telegraph Co. for collection and delivery of mes
sages, and Is also engaged In all kinds of electrical protective service. V, 77, 
p 148-V. 81, p. 213. Dividends In 1903, Apr., July and Oct., 1 ** % each; 
since to July 1909, 4% yearly, Q-J. See V. 78, p. 704 Bonds out Dec. 31
10Report9for year ending Dec. 31 1908 In V. 88, p. 943, showed: Gross 
earnings, $3,221,728; net, $785,883; dlvs. (4%), $398,088; bal., sur., $387,
795. Pres., Robert C. Clowry; Act. Sec., I. B. Ferguson; Treas., A. R. 
Brewer — (V. 87, p. 344; V. 88, p. 943.)

AMERICAN DISTRICT TELEGRAPH CO.OP NEW YORK.—Annual 
report for year ending Dec. 31 1908, In V. 88, p. 943, showed gross, 
$492 896; net, $68,106; dlv. (2%), $76,888; deficit, $8,782.

DIVID’S.— I '93. ’94. '95. ’96. ’97. '98. ’99. ’00. ’01.’02 toM iy 09 
(%) . . 1  3 V* 1 3 1 2 2 2 H  2 H  2 !* 2 yearly

Office, 6 Dey St., N. Y. City.— (V. 88, p 232, 376, 943.)
AAIERICAN EXPRESS CO.—An ’’Association” formed under the laws 

of Now York State In 1850 and 1859. Not an Incorporated company. 
Operated In Jan. 1909 on 45,636 miles of railroad In the United States, 
Including Boston A Maine, the Vanderbilt lines, Illinois Central, Ac.; 
6.022 miles In foreign countries and 136,180 miles of sea and ocean lines.

DIVIDENDS.— 1882 to 1901. 6% per annum; July 1901 to July 1906, 
8% yearly, lncl. 2% from Investments; In Oct. 1906 the rate was Increased 
to 12% per annum, payable quar., 6% of this to be from Investments.

EARNINGS.— For year ending June 30 1908, gross, $30,548,643; net, 
$476,372; interest and rentals, $1,652,622; charges, $310,043; dividends 
(12%), $2,160,000; bal., del., $341,048. Total sur. June 30 1908. $15,
0 7 8 ,4 6 9 . Statement for cal. year 1907 In V. 87, p. 933, showed: Gross earn
ings from oper., $30,755,197, against $27,954,986 In 1906: net, $659,159, 
against $1,826,794; dlv., 6% yearly (6% also paid from Investments), 
$1,080 000; bal., def., $420,841. against sur., $746,794 In 1906 Pres., 
J. C. Fargo; Treas., James F. Fargo, 65 B’way.— (V. 88, p. 160. 230.)

AMERICAN GAS A ELECTRIC CO.—ORGANIZATION.—Incorpor
ated In New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473, 
1592 the holdings of the Electric Co. of America, which owned control of 
electric light plants in a number of cities. On Dec. 21 1908 the controlled 
companies had outstanding $5,248,000 bonds; also $8,846,300 capital stock, 
of which $8,598,725 was owned by American Gas A Electric Co. See official 
statement, V. 87. p. 1661; V. 83, p.438; V. 79,p. 106; V. 73, p. 289,495.

Controlled by Electric Bond A Share Co. of New York.
^ T O c k 2.—Stock''authorized. common, $3.500,000; 6% cum. pref.,
$37500,000; outstanding Dec. 1908. $2,500,000 common and $1,344,000 
pref.; par of shares, $50. V. 83, p. 1592. Dividend on pref., 1 ** % (quar.).
and ai 6% yearly from Jan. 16 to Feb. 1 1907, paid May 1 1907; since to
Aug 1909, 6%  yearly (1>* Q.-F.)

BONDS.—The collateral trust 5s arc secured by pledge of certain 
stocks and notes. The bonds are redeemable to Feb. 1912 at 110 and 
thereafter at 105. V. 83. p. 1349. 1472: V. 86, p. 549, 1 1 0 2 , 1 5 3 1 .

L ea d in g  B o n a  Is su es  o f C on trolled  C o m p a n ies . 
bm vi A u th o riz ed . I ssu ed . D a ted . C o m p a re .
Canton (O.) Electric Co. 5S-.$2,500,000 $487.0J>0 1907 V. 85. p .22 3
Muncle(0.) El.Lt.Co.lst gu.5s. 1,500.000 500,000 1907 V. 86, p. 484
Rockford Electric Co. 1st 5s. ---------— , 231,000 "
Scranton (Pa.) Elec. Co. 53-10,000.000 1.517,000
Marlon Light A Heating 5s.. 1.500,000 500,000
Atlantic City (N. J.) Elec. 5s. 5,000,000 750,000 ______
" ‘ EARNINGS.— Gross earnings operating companies for 3 mos. ending 
Mch. 31 1909, $652,620, agst. $550,448 In 1908; net, *lj>3.026 agst. $134,- 
791iln 1908; total net Inc. A. G. A E. Co.. $199,6o3; bond lnt., $78,525; pref. 
dlv: (1H %), $23,161; bal., sur., $97,967. For calendar year 1908, gross, 
$2,129,066; net, $513,521; net expenses, $32,193; bond Interest, $314,100; 
dlv. on pref. stock (6%), $84,270; bal., sur.. $82,958. Balance sheet 
May 31 1008, V. 87, p. 1661. „  „  _ „

Chairman of ohe Board, S. Z. Mitchell: Pres., Henry L. Doherty- Sec. 
and Treas.. F. B. Ball. Directors. V. 84, p. 222;: V. 88, p. 232. Office, 
Phlla.— (V. 87, p. 1661; V. 88, p. 232, 627, 824; V. 89, p. 227.)

AMERICAN GRAPHOPHONE CO.— ORGAN IZATION .— Incorporated 
In West Virginia In 1887. Owns the Columbia Phonograph Companies 
which are Its selling agents. V. 70, p. 700. Also owns The Burt Co. V. 81 
p 669. Factories, Bridgeport Conn., England and France.

1899
1907
1907
1908

V. 85,p ,1403 
V. 85.p. 808
V . 86,*p .'ii62

STOCK, Ac.— In Jan, 1906 authorized stock was Increased from $5,
000,000 to $10,000 000, of which $7 500,000 common and $2 500,000 pref. 
Par value was changed from $10 to $100. Pref. stock Is 7% non-cum. 
After 7 % on both stocks, they share ratably. Mtge. on real est., $100,000.

DIVS.— ’97. '98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08.
Preferred %- 7 7 7M 8 1 %  7 7 7 7 7 7 7 None
Common % . 5 *4  7 7 %  8 6 0 0 3 4 5 3M 0 since

REPORT — For year ending Sept. 30 1008, In V. 88, p. 292 showed:
net Income, $2,537; against $994,851 In 1906-07; Interest $91,145; malnt. 
and deprec., $94,715; dividend on pref. (7%), $146,694; reserved for 
depreciation, Ac., $188,276; balance, deficit, $518,293.

OFFICERS.—Pres., Edward D. Easton; 1st V.-P., Geo. W. Lyle; 2nd 
V.-P . Fredk. J. Warburton; Sec. and Treas., E. O. Rockwood. OHlce. 
154 Nassau St.. N. Y.— (V. 88, p. 453. 046.)

AMERICAN GRASS TWINE CO.—Name changed to Crex Carpet Co.: 
stock to $3,000,000. See Issue July 1908 and V. 87, p. 741, 1013,1090,1162; 
V. 88, p. 1200.

AMERICAN HIDE A LEATHER CO.— ORGANIZATION —Organized 
In New Jersey In 1899 as a merger of upper leather Interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77. and application to list, V. 72, p. 673.

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% quarterly: none 
since to July'09. V. 81, p. 1316. Overdue pref. dlvs. May ’09. abt. • 4 , % .

BONDS, ETC —Sinking fund of $172,500 retires bonds Sept. 1 yearly. 
If purchasable at 115 or less, or If not will be Invested In other securities. 
J. A. W. Sellgman A Co. financed the consolidation. Report for year 
ending June 30 1908 In V. 87, p. 612, showed earnings. Including those of 
subsidiary companies, of $916,236; Interest on bonds, $511,500; renewals, 
repairs, sinking funds, Ac., $418,174; bal., def., $13,438.

Directors.—Thomas W. Hall (Pres.), Theo. S. Haight (1st V. P.), 
Aaron Hecht (2nd V. P.)f F. L. Roenltz (3rd V. P.). Chaa. P. Hall (4th
V. P.). Frederick Strauss, E. L. White. M. Robson, O. H. Buswell, Chas.
W. Tldd, Henry Sellgman, James Skinner. Geo. A. Hill (Sec. and Treas.), 
Thomas J. Ryan and Carl A. de Gersdorff. Office, 96 Clin St,, N. Y.— 
(V. 83, p. 561. 563; V. 85, p. 596j V. 87, p. 612.)

AMERICAN ICE SECURITIES CO.— ORGANIZATION.— Incorpor
ated In N. J. on March 29 1905 and acquired $23,488,500 of the $23,871,100 
oomnion and $14,330,000 of the $14,020,200 preferred stock of the 
American Ice Co., per plan V. 80, p. 601. The latter company owned 
all of the $10,000,000 stock of the Consol. Ice Co. of N. Y. (sec V. 
65, p. 461) and the $10,000,000 stock of tho Knickerbocker Ice Co. of 
Maine. Transacts a wholesale and retail business In N. Y. City; Philadel
phia. Boston, Baltimore, Washington. D. C., Camden, Cape May and Atlan
tic City, N. J. V. 8 1 . p. 29; V. 77, D. 2337. Suit, V. 83, p. 1525; V. 84 
p. 933, 1054. 1429; V. 85. p. 602; V. 86, p. 110, 422, 796; V. 87, p. 98.

DIVIDENDS -Jan. 1907 to July 1907, both lncl., 1M% quar.; none 
sin- *n July 1 0 0 9  v. sx 0 . 7 0 5 . . _ .

BONDS—The $3,000,000 ‘‘first and general” 5s Issued early In 1000 
are a first lien on real estate In various cities having an estimated value of 
$5,273,806 and a general lien subject to existing encumbrances on sub
stantially all the remaining property. The bonds, which were under
written, were offered to the stockholders of the Ice Securities Co. at 88. 
They are redeemable at par and Interest as a whole or In blocks of $500, 
000 or multiples thereof. Proceeds will be used to provide for the bills 
payable, over $1,300,000, overdue mtges. of about $2o5,000, accounts pay
able and working capital. V. 88, p. 376, 296, 627, 687, 885.

Of tho American Ice Securities dob. 6s, $102,419 remained on hand 
In Dec. 1006 to take up the outstanding American Ice Co. stock. Of 
the 5% sollateral trust 5s of 1002 of tho Ice Company, $1,950,000 are 
outstanding and $2,060,000 arc Issuable to retire $2,057,000 under
lying bonds and real estate mortgs. (of which $301,950 were owned by the 
comDany): $5 8 3 , 0 0 0  canceled and $263,000 In treasury of Am. Ice Co.

B O N D S  O F  S U B -C O M P A N I E S  H E L D  B Y  P U B L I C  ( V  81, p. 29.)
Consumers’ Ice Co., due May 1 1911, $33,050; Maryland Ice Co., Balti

more due March 1 1910, $250,000; Hygienic Ice Co., Washington, due 
Jan. ’l 1910. $150,000; Independent Ice Co., Boston (V. 78, p. 1963), 5%. 
1922 (M A N.), $385,000; Consumers’ Ice Co., Atlantic City (V. 83, p. 438), 
1st 30 year gold 5s, dated Jan. 1902, red. at 105, guar, by American Ice Co.

Balance sheet of American Ice Securities Co. for year ending Dec. 31 1908 
wa3 In V 88 p. 1059. The report of American Ice Co. for year ending 
Oct :’ t 1908, In V. 88, p. 155. showed: Gross receipts, $8,118,592; net over 
operatin'* expenses. Ac., $1,557,873; balance overcharges, $611,332. In 
1906-07 gross, $7,941,525; net, $1,340,244.

DIRECTORS. Ac. (Old Co )— Wesley M. Oler (Pres.); Guy B. Johnson, 
(V. P. and Treas.): A. H. Barney, R. M. Ihompson, Wm. Bavler, Reuben 
W. Hopkins and Percy Brundage; John R Bennett (Sec.). Directors (Se
curities Co.)—Wm. Bavler, Reuben W.Hopkins, Robert T. Hooper and J.W. 
Mlddendorf, Jas. McOutcheon and Geo. L Rives. Secretary Is Edward J 
Reilly. OHlce, Bway. and 28th St., N. Y.— (V. 88, p. 824, 1059 )

AMERICAN LIGHT A TRACTION CO.— ORGANIZATION.— Incor
porated In New Jersey b^,|'lner30iV McMIllln and associates. V. 72, p. 724. 871, 987; V. 73, p. 235, and V, 75, p. 343. All of 
the stock of the Grand Rapids. Madison, St. Joseph. Lacombe, St. Paul 
and Binghamton (N. Y.) Gas Works Is owned and at least 97% of the 
stock of each of tho remaining properties named below.

S ecu r ities  I s su ed — . . S to ck . B o n d s .
Milwaukee Gas Light Co - - - - - - ...........*8.012,000 V. 74, p. 482
Grand Rap. (Mich.) Gas Light C o ------ ÔOO.OOO 1.350.000 V .84.p.662
Madison (Wls.) Gas A Blectrlo Co.........  4QO,000 400,0001
St. Joseph (Mo.) Gas Co ---------- — —  1.000,000 1,000,000 See page 171
S t.P .(M T n n .)G .L t.C o .(V .7 7 , p.2282) — 2,100,000 x4,689.000 of th ls se o .
Binghamton (N. Y.) Gas Works - - - - -  4*0,000 841,000J
Con.Gas Co.of N.J.(L.Bran., N. J.) ~  1.000.000 986,000 V. 75, p. 344
Detroit City Gas C o ----- ^ -----------------*.SOO,000 See this sec.
Q uebec Jacques Cartier E lectric Co------ 500,000 840 000
St Croix P ow er Co.. Somerset, W ls ... 2,500,000 750.000 V. 73, p.1014
Southern Light A Traction Co --------  2.500 2 '2!!2>000/See"Er.Ry.”
Muskegon(Mlch.)Trao.ALlghtlng Co — 700.000 663,0001 Seetlon.

x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 7 3 , p. 1014.
DIVIDENDS (%)— 1004. 1005. i?00- 1907, 1908. 1909.

Common__________________1 1 M  3^  4 $ — , 5 6** 2 ,2 ,3 , (T)Preferred ................ . . j i n  full to Aug 1009 (Q.-F.)
In Aug. 1909 2% and 1 % extra on common stock, also 10% extra in 

8t-ck to be payable before Sept. 30 1909, these extra payments to continue 
year'y so long as earnings are favorable. V. 88, p. 1622, 946, 824; V. 89, 
p. 165.

NOTES.—Stockholders subscribed at par for $1,500,000 6% collateral 
trust gold notes, dated Ort. I 1907, convertible at par elthe* lnto common 
or Dref. stock, and payable 2, 3 or 5 years from date, at ontlon of holder; 
$1,476,800 had been converted Into stock July 1000. V. 85, p. 533.
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J u l y , 19 0 9 .1 IN D U STR IA L STO CKS AND BONDS. N S
M I S C E L L A N E O  U S .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , A c . ,  see n o tes  o n  
fir s t  p age o f  tables.

American Unieed—Common stock, $10,750,000 authorized.
Pref stock, 7 %, non-cumulatlve, $16,750,000......................

American Locomotive— Common stock, $25.000,000________
Pref. also assets, 7 %, cum, $25,000,000. (Bonds, see text)
Notes, maturing $1,000,000 yearly.......................... - ...........

American Malt Corporation—Common stock, $6,000,000___
Pref (also as to assets), cum, $9,000,000 (see text)...............
Am Malt Co 1st M ass’d $5,000,000,g, s f, sub call 105.c* 

American Pipe & Construction Co—Stock, $5,000,000 auth. 
Collat trust certs.. Ser. A, $1,000,000 red 1021$ text-.OP 

do do Ser B $1,000,000 red 102X text ..O P  
American Pneumatic Service—Common stock, $10,000,000.. 

Preferred, as to assets, 6 %, non-cumulatlve, $7,000,000 . .
Collateral trust mort, $5,000,000, g, s f________________IB
Lamson Con Store Service Co s f bonds, call at 102___ IB

American Radiator—Common stock, $5,000,000___________
Preferred stock, 7%, cumulative, $5,000,000__________

American Sewer Pipe— Stock, $8,000,000 authorized...............
1st M, $2,500,000, s f, subject to call at 105.......... K

American Shipbuilding—Stock, common, $15,000,000.. .
Preferred, 7%, non-cumulatlve, $15,000,000________

American Smelters Securities—Common stock, $30,000,666* 
Preferred “A,” 6%, cumulative, $17,000,000.. *
Preferred ” B ” 5%, cumulative, guaranteed, $30,000,666" 

American Smelting A Refining—Common stock, $66,000,000 
Preferred stock as to assets, 7 %. cumulative, $50,000,000 
x Includes $183,000 In treasury May 31 1909.

REPORT.— Report for calendar year 1908, V. 88, p. 229.3 jtios.
D iv id en d s  O ther T o ta l P r e fer r ed  C om m on

M c h .3 1 . R eceiv ed . In co m e. E x p e n s e s .  D iv id en d s . D iv id en d s
1908 . $775,549 $72,482 $26,023 (1X )$213,543 (21M0MW

o8,630 12,000 (1)^)213,543 (1^)101,410

I N T E R E S T  O R  D I V I D E N D S .

W h en  W h ere  P a y a b le , an d  by  
P a y a b le . W h om .

Checks mailed 
Checks mailed 
Office, 30 Church St,N Y

Guaranty Tr Co, N Y 
omce 112 N Br’d St .Phlla 
Girard Trust Co.. Phlla 

do do

1903
1902

By check 
International Tr Co. Bos 

do do
Off. 282-4 Mich Ave, Chic 

do do
Checks mailed. 
Knickerbocker Tr Co, NY 
Cleveland, Ohio 

do
165 Broadway,'N Y 

do do
165 Broadway, N Y 

do do

B on d s—Princi
pal, W h en  D u e ,  

S to ck s— L a st  
D iv id en d .

Sepl5 '00,1 X %  
Aug20’08,l X %  
July21’09,l H  %  
Oct 1 1909-T1
May 3 ’09,2X %  
Dec 1 1914 
July 1 ’09, 2 % 
i o Oct 1 1927 
To Feb 1 1929

Jan 15’07,1X %  
Oct 1 1928 
Feb 1 1922 
June 30’09. IX  
Mayl5’09.1X%Jan 2 ’08, X%  
Mch 1 1920 
June 1 ’08, 1 % 
July 15 ’09, 1 X
JuneT’0 M X  % 
June l ’09,l X % 
July 15 ’09, 1 %  
July 1’09,1H%

B a la n ce ,
S u rp lu s .
$448,426
332,1401007 . 600,463

Y ea r—
1998 (6)5854,172 (7)$495,082 $1,328,8101907 . 2,236,261 226,697 36,563 (6)854,172 (5X)388,740 1,183,683

Chairman, Emerson McMlIlln; Pres., L. P. Lathrop- V -P and Treas 
J. M. McCarthy. N. Y. office, 40 Wall ’S t.-IV T S S P’ 1622; V 89 p 165 )

AMRE?Ho*Ain LINSEED.—ORGANIZATION. ETC.— Incorporated on 
V’ 67",P 1161; V. 69. p. 697. See V. 71, p. 545. 

Ian nnn see Y’ 70, p- 631- Com- stock authorized, $16,730,000, all outstanding: pref. stock as In table. In June 1901, Standard 
Oil interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pr?>t-'nJVoni5 12,99 t0 ReP‘ - 1900 aggregated 10X%; none since.REPORT.— Report for year 1900-01 was In V. 73, p. 662. Pres., John 
A. McGean; Sec., W. A. Jones. 100 William St., N. Y.— (V. 79, p. 1267.)

AMERICAN LOCOMOTIVE CO ORGANIZATION.— Incorporated In
N. Y. on June 10 1901 as a consolidation of various companies (see list In V. 
73. p. 80). V. 72, p. 1189; V. 73. p. 84, 186, 724; V. 83. p. 686. In Jan 
1909 purchased land at Gary, Ind., for new plant. V. 88, p. 102. In 1904 
the entire capital stock of the Montreal Locomotive Works, Ltd. was 
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431). and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80. p. 474; V. 87, p. 675. Co-operates with 
Gen. Electric Co. In construction of electric locomotives; see V. 79, p. 1022. 
Also manufactures automobiles. . V.80, p.2549; V.82, p.282; V.83, p.686.

DIVIDENDS, Ac.— Dividend on pref., 1X %  quarterly Oct. 1901 to 
July 1909, both Incl. Dlv on com. stock. IX  % quar., paid Aug. 1006 to 
Aug. 1908, both lncl.; none since to July 1909. V. 87, p. 679. Bonded debt 
of constituent companies was:

Dickson Mfg. Co. 1st 5s, $562,500 (assumed), maturing Nov. 1 1927; 
Richmond Locomotive, $550,000 gold consol. 6s due April 1 1920 (assumed), 
of which $118,000 owned by Amer. Loco. Co.

Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000) 
dated March 1 1904 ($1 ,000 each), guaranteed prln. & Int. by Am. Loco. Co. 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

Rogers Locomotive Works, $330,000 first s.f. 5s, due May 14 1921. In 
Oct. 1906 $5,000,000 serial 5 % notes sold. V. 83, p. 1472 V. 85, p. 1006.

REPORT.— Report for year ending June 30 1908 was In V. 87, p. 675, 
showing net earns., $4,986,790; Int. and discount, $460,042; dlvs. on pref. 
stock (7%). $1,750,000; reserve for replacements, Ac., $500,000; dlv. on 
com. stock (5%), $1,250,000; bal.. sur., $1,026,748.

Directors—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, C. A. Coffin, 
Julhis E. French; John W. Griggs, W. M. Barnum. Fred’k H. Stevens, 
Chas. MlUer, Pres., W. H. Marshall; V.-P., James McNaughton, Herman
I. Ball, David Van Alstyne and Leigh Best; Sec., S. T. Callaway; Treas., 
?• ' L Deno^i 9?mp-’ B- Pattersn. Office. 30 Church St., N. Y.— (V. 87, p. 874, 1161; V. 88. p. 102, 1063.)

AMERICAN MALT CORPORATION.— ORGANIZATION.— Incorp. In 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V. 65, p. 619- V. 70, 
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62% In 
new pref. and the old com. 44% In new com. stock. The new securities 
were Issued In Sept. 1906, $12,647,000 of the $13,400,000 old common and 
$13,938,200 of the $14,440,000 old pref. having been acquired In Oct. 1908. 
Properties operated, Ac., see V. 84, p. 156.

STOCK.—The preferred stock Is entitled to 4 % from April 1 to Oct.
1 1906—thereafter to 6%. Of the stock, $47,200 pref. and $104,000 
common will remain after exchange of all of the old stocks.

DIVIDENDS.— On pref. stock, 2X % paid Nov. 3 1908; 1909, May 3, 
2X %. leaving 12X % accumulated dlvs. unpaid. V. 87, p. 741, 1236,

BONDS.— R. C. Newton and Geo. R. Turnbull are trustees. Sinking 
fund one-half amount dividend declared on pref. stock of Malting Co. and 
proceeds of property sold. V. 69, p. 956, 1013, 1195.

REPORT of company for year ending Aug. 31 1908 was In V. 87. p. 1236; 
also of old company with balance sheet, showing total profits, $1 ,3 1 9 ,0 9 9 ; 
S2?<JJ,ntc»re,st’ $198’.J9 r54 ,& xc.Si ?J4-289: betterments and maintenance, $93,991; bal., sur., $952,704; dividend on pref. stock (1.56%), $225,264;

OFFICERS.— Pres.. Chas. A. Stadler; Sec., J. C. McCune- Treas II’ 
Eggerklng. New York office, 63d St. and East River.— (V. 87’. p. 130l’.) ’

AMERICAN PIPE & CONSTRUCTION CO.— ORGANIZATION — In
corporated In New Jersey Jan. 31 1880; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water works and manu-

Ncw directors May 1908. V. 84, p. 1427; V. 86, p. 1411 Pres Wm 
H. Ames; Treas., Gilmer Clapp; Sec., W. E. Barnard. Office 1 6 1  Dev™’ 
shire St., Boston.— (V. 88, p. 103, 824, 1562; V. 89, p. 44.) 161 Devon

AMERICAN RADIATOR.— Incorporated In N. J. Feb. 10 1899 V 
68, p. 329; V. 80, p. 2346. Dividends on pref.. May 1899 to May 1909* 

l^ i% ^arterly (Q.-F. On common, Dec. 1904 to Deo. JPd8* bot 1 lnc1-- 1 % quar. (Q.-M.); Mch. and June 1909, 1 x  % and In Mch 
1907 to 1909, 2 %  extra. Report for year ending Jan. 31 1909, with balance 
sheet, V. 88. p. 684, showed; Net profits, $901,254; 7 % on pref $210 000- 
dlv. on common (6 %), $300,000; balance, $391,254. Pres., C. M Woolley 
Office, 282 Michigan Ave., Chicago.— (V. 88, p. 377, 627, 684 )

AMERICAN SEWER PIPE CO.— ORGANIZATION.—Inc. in N J on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving brick plants, said to control from 60 to 75 % of 
the Industry, and name changed Feb. 1 1901. For list, etc., see V 7 0  
P,%4,.82,k^88’ 8,74- The bonds are subject to call at 105 and Interest up to $100,000 yearly. See V. 70. p. 688; V. 78, p. 2601. Stock. $74)00,000 
?2Jr,eauced Nov- 20 1007 • * * * * v - 85> P- 724* »23. 1210. For calendar year 1907. gross. $435,268; general expenses, taxes and reserves. $142 510' 
Interest on bonds. $86,370: dividends (2X %). $191,114; bal., sur., $15 274 
Balance sheet Dec. 31 1908, V. 88, p. 293.
io?Tlvsi ;^ .% iYe«a.rlyT(54 %. Q~~J ) Ju‘y *9<>4 to July 1907, both lncl.; Oct. 1907, X /o, 1908, Jan.. X %; none since to July 1909.

Pl«sFbu^h.RPa“ m V .’-pGfw .F . Dunspaugh1' Beaver" Pa
^ 7 9 f  7 2 1 ? ^ ^ /^ » 2 .  ^ 3 ^ 8 A  l l r ° 134'd: " '  8a' P ?39' :

IncL,7 % peYan. ( 1  X % Q-J). On com!’ Dec^lOO^lVoflOOS* 1 9 0 5 ’ 
190«- \ and 2% extra Rept. 1; 1907. March, 1%; June? % ;Sept., 3 %, lncl. 2 % extra. 1 % declared, payable Dec. 1907’ and March 

,b«  1?^“  deIe1rr„ed from Dcc- 1 1907 was paid Jan* 161908. 1 %: also 1 % March 1 and 1 % June 1 1908. V. 85. D. 1340 1403 
In July 1908 no dividend was declared on com. V. 87 n 228 ' ’ 03’

Report year ending June 30 1908, In V. 87. p. 1236, showed- net
Hc^nci«*tUI.13'00?:.dlv’ on pref” 5553-00°: dlv- on com. (6 %), $456,000* depreciation, maintenance, reserve, Ac.. $387,961; bal., sur., $316 9 4 7
nr«S T CV>ma lac™’ Cle,veland; V.-P. and Treas., R. C. Wetmore; Sec.’,Ora J. Hsh. Office, Cleveland. Ohio.— (V. 87, p. 228, 1013, 1236.)

AMERICAN SMELTERS SECURITIES CO.— ORGANIZATION.— 
M5 rcb 31 1905 In New Jersey, and acquired from Guggen-

v,ar ° j 3 ™ln,nk properties and Interests In Mexico, Missouri and about $5,000,000 to complete certain purchases; 
.anHrx,fbYVght ° iher Properties In California, Washington, Utah, Missouri a°d Mex>c°and a majority of the Federal Mining & Smelting stock. Am 

O Co. controls through ownership of $17,751,000 common stock. See below. V 80 p. 873, 1237, 1730, 1915, 1973, 2221- V 8 2  n 
694; V. 83, p. 1038; V. 85, p. 1403. In Nov. 1905 control of Utah Copper 
Co. was acquired. V. 8 1 . p. 1317, 1494, 1794; report for lOOS. V. sT p  
1125. Independent smelting enterprise, International Smelting & Refiningv-'O., v. o#» p. looo.

STOCK.— Preferred stock *‘B” Is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal In case of liquidation- 
principal Is subject to redemption at par at option of company June 1 
1930, or any Interest day thereafter. Sink, fund Is provided. See V. oU, p. 1730, 1073

8ti>cic “A ’ Is pr®te„rred over “ B” only as to dividends. The present authorized issue, $17,000,000, may be Increased by $5,500,000. Pre
ferred stock will have no voting power except while the dividends for one year remain unpaid.

DIVIDENDS.— First dlv. on pref. A stock (for

IMS?'’ 'i!oi:! V.S7? pT jtDis , v -  rr 2sx
REPORT.— For year 1908, with balance sheet. In V. 88 p 229 showed- 

Net earnings, $629,678, against $615,983 In 1907; dividends $400 000‘ 
against $420,000. Pres., Joseph S. Keen Jr.; V.-P. and Treas Geo M 
Bunting; Sec. and Asst. Treas., H. Bayard Hodge. Office ’l l 2 North 
Broad St., Philadelphia.— (V. 87, p. 1161; V. 88, p. 2 2 9 , 3 7 7 . 566.)

AMERICAN PNEUMATIC SERVICE CO.— ORGANIZATION— In
corporated July 1 1899 under laws of Delaware. (V. 68, p 1 1 3 0  1 1 7 9 ) 
Is the owner of the whole, or nearly all, stock of the Lamson Consoi 
Store-Service Co. (V. 68. p. 1073), the Inter. Pneum. Service Co etc’ 
Government contracts, V. 84, p. 572, 1244; V. 85. p. 1463; V 88 n 103 
In Aug. 1905 acquired all the stock of N. Y. Mall & Newspaper Trans On’ 
and Tubular Dlsp. Co., all the bonds of N. Y. Mall & Newspaper Trans Co ' 
Ac. V. 81, p. 669; V. 82, p. 394; V. 83. p. 1102; V. 84. p 1 2 J4 ’

Application to list was given In V. 83, p. 34. See also V. 88, p. 824 
Dividends on pref. stock to Jan. 20 1902, lncl. 6 % per an ; in 1 9 0 6  4'u %• 

In 1907, Jan., 1 X %: none since to July 1909. V. 84. p 8 6 9  ’ ^  ’
F ir s t  M .  C olla tera l T ru st S .  F .  During 1005. $l,i 2 0 , 0 0 0  of the 

new $5,000,000 5 % bond Issue was sold (of which $11 8 . 5 0 0  retired by sink
ing fund to Mch. 1007); $600,0C0 Is reserved to retire the $600,000 (auth 
Issue) of Lamson bonds and the balance for acquisitions and extensions at 
not over 75% of cost, and for property leased at not less than 12 X % of 
cost. V. 81, p. 32.

REPORT for year ending March 31 1008. with balance sheet, was In 
86, p.1464. In 1907-08, netearnlngs, $324,716; charges, dcprec’n. 
85,912; dlv. on stock of subsld. cos., $1,378; bal., sur., $137,426. > j ’

showed: Gross earnings. $5,430,006; net over Int., Ac., $3 ,6 2 6 ,4 2 6 : new 
construction and Improvements, $585,383; dlv. on pref "A ” stock "(6 "ii
?1 O0FE'f0CF:n s 1V’ p°raesPrefn  £ % ) $521 043%)OFl ICERS.— Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell*

-. Morris Guggenheim: Sec.. W E Mcrrlss. Directors. V. 80. p 1425; V. 84, p. .192. Office, 165 B’way, N. Y .— (V. 89, p. 160, 168.)
REFININQ CO.— o r g a n iz a t io n , e t c .— Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668 

Owns and operates plants for the smelting of ores and the treatment of 
•®ad bullion, copper bullion and copper matte In Utah, Montana. Colorado. 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The prin
cipal merchantable products are bar gold and silver, pig lead, electro
lytic copper and blue vitriol. Controls the Kansas City Smelting A Refining 
Co., the Ormaba A Grant Smelting Co., etc. List of plants, rights of stock, 
oVy ’ 68’ p- 075: V- 68- P- 471- 523: v - 70- p- 232- 281. V. 76. p974: V. 77. p. 2340; V. 79. p. 1041; V. 84. p. 160; V. 88, p. 1059. Con
tract with Federal Mining A Smelting Co. V. 79. p. 2694. 
sr Aprlli IS?1 ‘ be property of M. Guggenheim’s Sons was acquired. See V. 71 , p. 1271; V. 72, p. 138, 724.

In April 1905 acquired control of American Smelters' Securities Co which see above. V. 80, p. 873.
Omaha A Grant Smelt. 1st 6s due March 1 1911, $237,000. retlrable 

part annually by sinking fund, are the only bonds u ”
DIV DS— | 05. ’06. 1907. ---------------- lu()8

Common (%) )
Preferred (%) j
^ RE,PORT-— Report for year ending April 30 1909 In V. 89. p. 160 168 
F is c a l  G ross  N et over N ew  C on - D lv .  P r e f .  D lv .  C om m on  B a l a n c e '  
Y ea r—  E a rn in g s . I n t . ,  A c .  stru c^ .A c Stk. (7 %) s to c k .  Su rp lus'.

1908-09- ,9,146,387 7,711,979 321,234 3,500,000 (4)2 000 000 *1 84*3 050 
1907-08-.9 403,282 7.633.287 622.096 z'.SOO.OOO (misooiooo l l ’lOl 

•After deducting $47,695 for employees’ profit-sharing fund.

3 X 7 7X Jan..2; Apr.,1; J ly .I; Oct.,1 1-l^L-V’ ) In (full to date (IX Q-J.) ’ * 1 1 1

S. Morse. John N. Steele, Joseph Clendentn, John K. MacGowan,' William 
Sproule, Judd Stewart and YVm. C. Potter. Office, 165 Broadway, N. Y. — (V. 89, p. 160, 168.)
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M I S C E L L A N E O  U S .

F o r  ex p la n a tio n  o f  co lu m n  h ead in gs, & c . ,  see  n o tes  on  
fir s t pa ge  o f  tables.

American Snulf— Stock, common, 512,500,000.......................
Prel (also as to assets) 0 % non-cutn. $12,600,000-------------

American Steel Foundries—Stock (See text)---------------------
American .Steel Castings, 1st mortgage, gold...............- - - - Q
Mort, $6,000,000 total lssuable.s f, red aft 10 yrs----- Ta
Debentures, $3,436,800 red par t e x t . . - . - - - - - - - - - - - ------

American Sugar Refining—Common stock, $45,000,000-----
Pref stock, 7 %, cum (not pref as to assets), $45,000,000—

American Telegraph & Cable—Stock, 5% r e n t a l ...... .-----
American Telephone & Telegraph—Stock $300,000,000-----

Collateral trust mortgage, gold (V. 70, p. 40)------ OB.c*
Conv bds, red 105, text................ .......................OB.c’ &r*
Coupon notes, red. 102__________________________________

American Thread— Pref stock, $6,000,000, 5 %. cum, g or £ . .
First mortgage, $6,000,000, gold or £ Q c»

American Tobacco Co— Common stock ($100 000,000 auth). 
Pref (also as to assets), $80,000,000 6 %, cum (See text)-.
Gold bonds (not mtge), $56,100,000 auth----- Mo_c*Ar
Gold bonds (not mtge.)---------------------- -----------Mo.c&r*
Consolidated Tobacco collat tr M, g—  ------Mo.c’ &r.

American Type Founder*—S t o c k - .- - - - - - - . . ------------------
Preferred stock 7 % cumulative $2,000,000------------------
Debentures gold $1,000,000 s f $20,000 yrly beg Sep’OO.Me
Debentures gold $2,000,000 red 106 sink fd text............ Q

Amer Window Ola** Machine—Common stock $13,000,000.
Pref stock, 7 p c cum, $7,000,000 ........................................
Debentures $5,000,000 gold due $1,000,000 yearly red par

D a te
o f

B o n d s

1897
1905
1908

1899
1906
1907
1899

1904
1904
1901

1896
1909

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tstan d in g

1905

$ 1 0 0  
10 0  
1 0 0  

1 ,0 0 0  
1 0 0  Ac 
100 Ac 

1 0 0  
1 0 0  
10 0  
1 0 0  

1 ,0 0 0
1.000 Ac
1 . 0 0 0  &c

5
500 Ac 

10 0  
10 0  

50 Ac 
50 Ac 
60 Ac 

10 0  
10 0  
10 0  

100 Ac 
1 0 0  
10 0  

1 ,0 0 0

$1 1 , 0 0 1
1 2 ,0 0 0
17,184

446
2,665
3,436

45.000
45.000
14.000 

215,677
53.000 
72,629
25.000 
4,890 
6 ,0 0 0

40,242
78,689
54,267
49,547

4,009
4.000
2 .0 0 0

800
1 , 2 0 0

12,557
6,557
4,216

,700
.000
,000
,000
,000
,800
,000
,000
0 0 0
,700
,000
,00 0
,00 0
,475
,000
,400
, 1 0 0
,800
; 1 0 0
,0 0 0
,0 0 0
,0 0 0
.0 0 0
.0 0 0
,794
,794
,0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R ate  W h en  W h ere  P a y a b le , and  by
% P a y a b le . W h om .

See text. 
6 In 1908

°4*
7 In 1908
7 In 1908 

5
8 In 1908

j  K4 g
5

5 In 1009 
4 g or £ 
See text.

6
6 g
1 g4 g

4 In 1908 
7 In 1908 

6 g 
6 g

M & N 
A & O

6 g

Q— J 
Q— J

F A A
Q— J

SeeO text.__M
%— J

J A J
M A S
J A J
J A J
J A J
See text.

Q1— J
A A O
F A A
F A A

)— J
Q— J 

M A N  
M A N

B on d s— P r in c i 
p a l , W h en  D u e .  

S tocks— L a st  
D iv id en d .

I l l  Fifth A ve, N Y 
do do

July 1 1909, 5 % 
J u ly l ’00 ,1 )*  %

Guaranty Tr Co, N Y 
Tr Co of Amer. N Y 
Guaranty Tr Co, N Y  
Checks mailed 

do
Western Union Tel, N Y 

Checks mailed. 
Manh Tr, N Y; A Boston 
Manhat Tr Co, N Y A Bos 

do do
Guaranty Tr Co, N Y 

do do
Checks mailed 

do
Morton Trust Co, N Y 

do do
do do

Checks mailed, 
do

Mercantile Trust Co. N Y 
Guaranty Tr Co, N Y

F A A Farm Dep Nat Bk, Pitts Feb 1 1910-1914

Nov 1 1912 
Oct 1 1935 
Feb 1 1923 
July 2 ’09,1 %  % 
July 2 '09,154 % 
J u n el’0 9 ,1)4 % 
July 15 '09 2%  
July 1 1929 
Mch 1 1936 
Jan. 1 1910 
J u ly l '09 2>4 % 
Jan 1 1919 
June 1 '09, 7M 
July 1 ’09 ,1 )* % 
Oct 1 1944 
Aug 1 1951 
Aug 1  1951 
July 15 '09, 1 % 
July 15 '09,15* 
May 1 1926 
May 1 1939

l

AMERICAN SNUFF CO.— Incorporated In N. J. on March 12 1900. 
For list o f properties merged, see V. 70, p. 533. 634; statement to N. Y . 
Stock Exchange, V. 72, p. 625, 672; V. 74. p. 428; V. 81. p. 267; V. 84. p. 
510; V. 87. p. 680. DIv. on pref. Jan. 2 1901 to July 1909, 6 %  yearly. On 
com . Jan. 1903 to July 1907. lncl., 10%  yearly (Q .-J.): Oct 1907, 3% : 
1908, Jan., 3% ; Apr., 3% ; July, 3% ; O ct., 4 % ; 1909, Jan., 4% ; Apr., 5% ; 
July, 5 % . Amer. Tobacco Co. Interests own control. V . 85, p. 285, 602.

REPO RT.— Report for year ending Dec. 31 1908 (In V. 88, p . 682) 
showed: Net earnings, $3,474,319; dlv. on pref. (6% ), $720,000; dlv. on 
com . (14% ), $1,540,238; bal., sur., $1,214,080. Pres., Martin J. Condon; 
Sec. and Treas., E. D. Christian, 111 Fifth A ve., N. Y .— (V. 88, p. 682.)

AMERICAN STEEL FOUNDRIES.— ORGANIZATION.— Incorporated 
In New Jersey on June 26 1902 and acaulred the property of Am. Steel 
Casting Co., Ac. V . 79, p. 1463; V. 80, p. 224, 602; V. 83, p . 685. 1230.

STOCK.— The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000. consisting of $18,110,000 common and $19,540,000 
preferred, to $17,184,000 of one class only. The old preferred ($17,184,000) 
outstanding received 77%  In new stock and 20%  In 15 years 4%  deben
tures dated Feb. 1 1908, and 3%  cash. Debentures are subject to 
call at par, not less than 10%  to be retired yearly, beginning Feb. 1 1913. 
The common stock ($15,809,280 out) received 25%  In new stock. V . 86, 

1 7 0 ,4 8 2  605 706; V . 87. p. 40. In 1908 over 90 % of each class of stock 
ad assented. V . 86, p. 722.

D IVIDEN DS.— On former preferred, Dec. 1 1902 to Dec. 1903, 1 54% 
quar. (O .-M .): 1004. May 1 54i %: "Aue.. 1 %: none since, but see STOCK. 

BONDS.— As to 6s, see V . 81, p. 267, 842, V . 83, p 820 
EARN INGS.— For 9 mos. ending Apr. 30 1909, net earnings were $433,

686 against $709,458 In 1907-08; other Income, $50,945; total Income, $484.
631: Int., sink, fund and deprec., $464,704; bal., surplus, $19,927.

R E P O R T .— For year ending July 31 1908 In V. 87, p. 1355, showed total 
net Income, $768,814; charges, $455,725; depreciation, $207,911; patents 
nurchased. A c., $46,733; balance, surplus, $58,445.
y DIRECTO RS.— Charles Miller (Chairman), W m. V. Kelley, E. H. 
Gary, Thos. K. Nledrlnghaus, W . W . Butler, W . D. Sargent. Geo. B. 
Leighton, Max Pam, Edward Shearson, John M. Harrison. Morris Bach
man, E . F . Goltra, Arthur J. Eddy. Pres., W m . V . Kelley; 1st V .-P ., 
Robert P. Lamont; Treas. and Sec., F. E. Patterson. Office, Chicago.—  
(V . 87, p. 1355, 1481; V. 88, p. 627, 1439.)

AMERICAN SUQAR REFININO.—Organized In N. J. In Jan. 1891, 
ner nlan V 61, p. 609. Stock, originally $50,000,000, was Increased 
In Jan 1802* to $75,000,000 (half pref.) to acquire the capital stock of 
the four Philadelphia refineries and a controlling Interest In the Baltimore 
refinery. Description of properties owned, V . 88, p. 943. V . 82, p . 1270;
V  83 d 1038; V . 8 7 , p. 1481. National Sugar Refining C o., see V. 70, p. 
1096?V 71 P 31. See V . 70, p. 482, 634, 998, 1051; V. 71, p. 136, 237, 
699 Suit! V . 84. p. 627; V . 85, p . 348; V . 86, p. 110, 796; V . 87, p. 1606.
V  88 n 1130. New plant at New Orleans, La., Is expected to be ready 
for operation In 1909. V . 86, p. 1411; V . 88. p. 160, 943. The In
vestments In beet-sugar and other corporations on Jan. 1 1909 aggregated 
$22 189,151. Settlement of litigation Apr. 1909, V. 88, p. 1130, 1502.

STOCK.— In 1901 each class of stock was Increased from $37,500,000 
to $45,000,000 by sale at par to shareholders. V. 73, p. 617.

D IV ’S.—  % 1 '92. '93. '94 to ’99. 1900. 01 t o ’08. 1909.
Common......... )10H 215* 12 y ’ly  (3JQ.-J.) 7% 7 yearly. 1 K 1 « 1 « ( J )
Preferred____17% yearly to date; nearly all Q.-J. V. 71. p. 1168.

R E P O R T .— Report for year ending Dec. 31 1008. with balance sheet, In 
V . 88, p. 820, showed net earnings, $6,502,930; dlvs. (7 % ), $6,299,942; 
bal., sur., $202,988. Tot. surp. Dec. 31 '08, $22,697,722. V . 88, p. 160.

DIRECTO RS.— W . B. Thomas (P res); Arthur Donner (V.-P. and 
T rea s); Horace Havemcyer, Chas. H. Senfr, George H. Frazier, John 
Mayer. John E. Parsons, Henry E. Nlese, Henry 0 . Mott (Sec.) .0 . R. Helke. 
Transfer office, 117 Wall St., frew York.— (V. 88. p. 1502; V . 89, p. 44.)

AMERICAN TELEQRAPH A CABLE.— Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union— which see.

AMERICAN TELEPHONE A TELEORAPH CO.— ORGAN IZATION .—  
Owns a large Interest, generally a majority Interest, In the capital stock 
of all the leading local companies operating under the Bell patents through
out the United States (except the Michigan State Telep. C o.); also owns 
the system of long-distance telephone lines by which they are united. 
See series of telephone articles, V. 69. p. 674, 826, 1034, 1222; V . 70. p. 
817. Capitalization licensee co ’s, see V . 85. p. 1398; V . 86. p. 171. 
V . 88, p .1554 . Rental paid by subsidiaries, V . 85, p. 348. The Mackay 
Cos. In Feb. 1908 owned about $10,000,000 stock. V . 86. p . 476.

Pupln patents, V. 72. p. 677; V. 76, p. 332, 596; V. 77, p. 39. Decision 
as to claim of Western Union, see V 77. p. 951, 2160; V. 78. p. 585, 1220:
V 'FavOTable3 dYc'lslonPas3to long-distance line connections with Independent 
cos., V . 8 8 , p. 1315. Official statement as to capitalization of entire sys-
te s 'r ^ c yK1— 0°n 'ju n e°3  P1901 the authorized stock was Increased from 
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, and in 
Jan 1909 to $300,000,000, to provide for conversion of $150,000,000 bonds. 
Of the stock. $21,943,200 was subscribed for by stockholders at par In 
1903 and $21,904,700 In June 1907. V. 76, p. 1356; V . 77, p. 39, 771. 
Late In 1908 $5,991,745 stock was Issued.

In July 1909 the stock outstanding had been Increased to $215,677,700, 
excluding $22,110,400 held by Amer. Bell Telephone Co. and virtually un
issued, through the exchange of $7 7 ,371,000  convertible bonds for stock. 
Offers were made to exchange the stock held by the public In the N. Y. 
A N J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
Buffalo and Cent. Dlst. Print. A Telegraph Co. for stock of the Amer. 
Teleph. A Teleg. Co. on certain terms which will require In the aggregate 
S30 341.500 stock of the latter, Increasing the amount In the hands of the 
nubile to only $246,029,600. The $72,629,000 convertible bonds remaining 
linexchanged July 20 1909 will require on the present basis of exchange the 
further Issue of about $54,470,000 additional stock If all converted. 
V . 89. p. 229.

D IV ID E N D S.— July 1900 to July 1906 Inclusive. 7 5* % per annum; Oct. 
1906 to July 1909, 8 % (Q-J).

BONDS — The collateral trust mortgage of 1899 Is secured by collateral, 
mentioned in list In V. 81, p. 509. On additional collateral further bonds 
may be Issued to an amount not exceeding 75 % of the estimated value of 
collateral- and the Issue at any time outstanding must not exceed the 
amount of the com pany’s capital stock then paid up. V . 69, p. 1195. 
1249-V  70 p 40; V. 85, p . 1398. V. 80. p. 999, 1113.

The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratably 
secured by any future mtge. or collateral trust Indenture. They are sub
ject to call on and after March 1 1914 at 105 and convertible Into stock at

133 7374158+ since March 1 1909 and before March 11918; and In the meant 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of Interest and dividends respectively, provision being made to protect 
the holders as to the convertible rate In the event of the Issue of new stock. 
In Oct 1908 $7 388,000 bonds were also issued to acquire about $3,000,000 
Western Electric Co. minority stock. Increasing the amount of said stock 
owned to about $12,000,000 out of $15,000,000 Issued. In Dec. 1908 the 
remainder of the bond Issue was sold, providing for the company’s require
ments In 1909 and l o i o !  including provision for $6 000,000 Western * 1  A 
TeW Co notes due May 1009 and $25,000,000 Amer. T. A T. notes due 
Jaii 191 o! and new work! To July 9 1909 $72,102,000 bonds had been con- 
iertedlnto swck See Sr 82. p. 3941. 57!. 699-•V 83. p. 438; V. 84, P. 105. 
160, 273, 033, 1369, 1489; V. 86, p. 171, 1411, V. 87, p. 1013, 1481, 1535,
* ̂ In'jmi. 3*907 '$ 2 5 , 0 0 0  loOO 3-year 5 % n°tcs were sold. V. 84, p. 105. West
ern Teleph A Teleg Co. notes, $6,000,000, were paid May 1 1909.

EARRINGS.— For 6 mos. ending June 30 1909 total income, $15,212,
832, against $13,608,392 In 1008; expenses, $1,226,953, Interest, $ 2 ,8 0 2 ,6 2 3 :

RKPORTc—Report for**1908*lii p 8̂1 o| 82j5.' Balance sheet Mch.31
1009, V. 88, p. 1554. Reports of sub-cos. for 1908, V. 88, p. 1554-8, 1617.

Y ea r  end  D ec  31—  1908, 1907. 1906.
Total grossearnings ..$27,898,070 $25,609,671 $19,709,153
Surp us over Int! charges" ' I 18 121.707 16,269,388 12,970,937
Pala dividends._ . . . . . . .  I .  (8)12,450,156 (8)10,943,644 (7 5*) 10.195 233

DIRECTORS.—Theo. N. Vail (Pres.), Chas. \V. Amory. Geo I- Baker, 
Francis Blake. Sylvanus L. Schoonmakcr. Alexander Cochrane T. Jefferson 
Coolldgc Jr., W. Murray Crane, Henry S. Howe, Chas. b. Hubbard (Sec.), 
William Lowell Putnain, Thomas Sanders. .Nathaniel Thayer. John I. 
Waterbury, Rudulph Ellis, George L. Green, Moses W iliams and Thos. B. 
Bailey. Treasurer Is Wm. R. Driver. Office, 12o Milk St., Boston, Mass. 
— (V. 88, p. 1315, 1374, 1439, 1554, 1562; V. 89, p. 160, 165, 227.)

AMERICAN THREAD CO.— Incorporated In N. J. March 10 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($4 50 per $5 share nald 
In, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000,000 5% cum. pref. (gold or £): Issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to July 1909, Inclusive, 5 % per annum 
(2>* % seml-an). First dlv. on common, 30 cts. per share (or 10% on 
amount paid In) paid out of earnings of 1899-0; In 1900-01, 35 cts. (10%); 
In 1901-02, none; In 1902-03, 14 cts. (4%); In July 1904, 56 cts. (16%); 
In .1111 v 1>»05," 28 cts. 18 % ): In July 1906. 49  cts. (14%>: In Julv 1907 and 
1908 dividends were paid, but amounts not reported; 1909, 18 cts. (4%).

BONDS.—See application to list In full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446.

REPORT.—Report for year ending Mch. 31 1909 In V. 89, p. 161. 
showed gross profit for year, $1,128,736, against $1,383,772 In 1907-08 and 
$1,730,815 In 1906-07; bond Interest, $240,000; deprec’n, $400,000; pref. 
dlv. (5%), $244,524; com. dlv. (4% on amount paid In), $216,000; bal., 
sur., $2 8 ,2 1 2 . Pres., T. C. Waterhouse, 260 W. B’way, N.Y.— (V. 88, p.!61.

(THE) AMERICAN TOBACCO CO.—ORGAN IZATION .— Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan V. 79, p. 1024, of the American, the Consolidated and the Contin
ental tobacco companies. V. 79, p. 1705. See application to list, V. 80 
p. 168; statements of those companies In this Section for July 1904. De
cision sustaining merger, V. 84, p. 105; V. 86, p. 670. Government suit, 
properties controlled, production, Ac. V. 85, p. 101. 277. In Nov. 1908 
the United States Circuit Court of Appeals held the companyasa combina
tion in violation of the anti-trust law, but an appeal has been taken to the 
Supreme Court. V. 87, p. 1301, 1269.

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting stock); also a majority of the stock of the Ameri
can Cigar Co., whose $10,000,000 of 4% notes Issued ($20,000,000 author
ized) were guaranteed principal and Interest by the American and Conti
nental companies. V. 73, p. 1113; V. 72, p. 531,1037; V. 78, p. 1394. Tho 
American Cigar Co. owns a majority of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141, as well as a majority of the common stock of 
tho American Stogie Co. See V. 77, p. 148; V. 80, p. 2400; V. 86, p. n o  
The Continental Co. acquired the $3,000,000 P. Lorlllard Co. com. and also 
$1,581,100 of Its $2,000,000 pref. stock. V. 70, p. 331, 1051;V. 71, p. 646.

in 1 & 0 2  the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their export businesses to the Brltish-Amerlcan Tobacco 
Co Ltd the capital stock of which Is £6,100,000 authorized. Issued £5,- 
820*021, the American Tobacco Co. owning two-thirds thereof and tho 
Imperial Tobacco Co. one-third V. ’75, p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, 921, V. 85, p. 101 279.

STOCK.— Of the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been Issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79, p. 1025; V. 80, p. 167.

DIVIDENDS.—On preferred, 0% per annum (Q.-J.); on common, 
10% (Q.-Mch.) yearly since early In'1905, with following extras:
1905. 1906. 1907. —— ------ ——1908— ------------- • ------ 1 9 0 9 ------
D ec. M c h - S e p t .  D e c .  M c h .  J u n e .
10% 12)*% 1»% 2)*% 5% 7 )* % 7 )* % 5% 5%

BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79, 
p. 1956; V. 80, p. 167. In Jan. 1905 $51.210,200 of the $56,090,400 6%  
bonds and $72,757,400 of the $78,689,100 4% bonds authorized had been 
listed, with authority to list the balance as exchanged under plan. In Dec. 
1905 $15,200,000 of the 4 % bonds purchased In the open market were can
celed- In 1906, $2,437,000; In 1907, $7,496,000; In 1908, none. V. 81, p. 
1611;’V. 84, p. 625, 805.

R EPO RT.— Report for year ending Dec. 31 1908, In V. 88, p. 682. 
showed net earns., $28,704,405, agst. $27,371,020 In 1907; premium on 6%  
bonds purchased, $26,763; lnt. on bonds, $5,405,962; dlv. on com. stock, 
(32)* %). $13,078,780; pref. dlv. (6%), $4,721,346; bal., sur., $5,471,554.

DIRECTORS.—James B. Duke (Pres.). Thos. J. Maloney, Caleb C. Dula, 
Robert B. Dula, William R. Harris and Perclval S. Hill (Vice-Presidents); 
George Arents, Anthony N . Brady. Paul Brown, John B. Cobb, H. M. 
Hanna, G. A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorll
lard, R. L. Patterson, Oliver H. Payne, Frank, II. Ray, Thomas F. Ryan, 
Grant B. Schley, Robert A. O. Smith, Robert K . Smith, Charles N . Strotz. 
George W. Elkins, Peter A.B.WIdener, Geo. D. Wldener, Thomas B. Yullle, 
W R Irby. Treas. Is John M. W. Hicks; Sec., J. T. Wilcox. Office, 
l l i  Fifth Ave., N . Y.— (V. 88, p. 377, 682, 688, 1255; V. 89. p. 227.)

AMERICAN TYPE FOUNDERS CO.— Incorporated In 1892 under laws of N J , V. 65, p. 625. and adv. In 1896 the caDltal stock was readjusted.
V 62, p. 682. New plant, V. 77. p. 1292; V. 79, p. 1703.

Dlv. on com. April 1898 to July 1909 lncl., 4% perannum. Inaddltlon, 
In Jan. 1902 6 % scrip, In April 1003 3 % scrip and fn Apr. 1909 2 % scrip was 
paid. Dlv. on pref. paid July 1902 to July 1909 lncl., 1 % % quarterly.
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F o r  e x p la n a tio n  o f  co lu m n  h ead ings, & c . , see notes on  
firs t page o f  tables.

American Woolen— Common stock $40,000,000 authorized.-
Preferred stock 7 % cum, also assets, $40,000,000 auth____
W ood Worsted Mill Corp con & equip notes guar p & 1 (text)
Ayer Mills notes guar p & 1 ________________________________

American Writing Paper— Common stock, $9,500,000 ______
Preferred stock 7 %  cumulative $12,500,000......... ..............
First M s f gold $17,000,000 call stncc.July '09 at 105.OB c* 

Armour & Co— Real est IstM  $50,000,000gred i02J*.xc* Ar*
associated Merchants— Common stock______________________

First pref 5 %  cum, also assets, conv (text)___________ . . .
Second pref 0 %  cum, also assets (see text)----------------------

Barney A Smith Car— Common stock, $2,000,000___________
Preferred 8 % cumulative $2,500,000_______________________
First mortgage $2 ,0 0 0 ,0 0 0  gold red 110____________ O.c*

Bethlehem Steel Corporation— Common stock $15,000,000..
Pref stock 7 % non-cumulatlve $15,000,000 (also a sse ts)___
Bethlehem Steel purch money M for Beth Iron gold . QPc*&r 
Beth Steel Co 1st ext M $12,000,000 gold gu red 105 .Mo.c*

do do serial notes guaranteed.................. .............Alo
Borden’ s Condensed Alilk— Common stock $22,500,000______

Preferred 6 % cumulative $7,500,000 redeemable at 110___
Brill (The J. G.) Co—-Common stock_____ ___________________

Preferred stock (also as to assets) 7 %  cu m u la tive ..............
Brooklyn Union Gas— Stock $20,000,000_____________

First cons $15,000,000 g (for underlying bonds see textf.’ .G
Buffalo Gas— First M $5,900,000 redeem at 115 gold____N.c*
Buff & Susqueh Iron— 1st M $3,000,000 g red (text) - N.xc* Ar 

Debentures $1,500,000 gold red 105 after Sept 1910 K.xc* Ar

D a te
o f

B on d s

1905
1909

1899
1909

1008

1901
1908
1907

1895
1897
1902
1006

S iz e ,  o r  
P a r  

V a lu e .

$ 1 0 0  
10 0  

1 ,0 0 0  
1 , 0 0 0  

10 0  
10 0  

1 .0 0 0  
1 ,0 0 0  

10 0  
10 0  
10 0  
10 0  
1 0 0  

1 ,0 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
1 ,0 0 0

1 0 0
1 0 0
1 0 0
1 0 0
10 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 .0 0 0

A m o u n t
O u tsta n d in g

$29.501,100 
See text 
3.500.U00
2.500.000
9.500.000

12.500.000
14.611.000
30.000. 000

6.174.000 
8 ,0 0 2 ,1 0 0  
5,073,800

, 2 ,0 0 0 ,0 0 0
2.500.000
2 ,0 0 0 .0 0 0

14.862.000
14.908.000
7.500.000

11.807.000
2.215.000 

See text
7.500.000 
5,000,000
4.580.000

18.000. 0 0 0
14.698.000
5.805.000
2.700.000
1.500.000

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

7 In 1908 
4l*

* X

See text 
5 g 
4 X  g See text. 

See text 
See text 
See text 
See text. 

5 g
See text. 

6 g
5 g
6

8 In 1908
6 In 1908 
See text
7 la 1908 
See text.

5 g 
5 g 
5 g 
5 fir

W h en
P a y a b le .

Q— J 15 
M A S 
J & D
See text. 
.1 & .1 
J & D 

Q— M
Q— J 
Q— J 
Q— M 
Q— M 

A J
— F 
— F

J & J 
J & J
F & A 

Q— M 
Q— M 
Q— F 

Seml-an. 
M & N 
A A O 
J & D 
M A S

W here P a y a b le , and  by  
W h om .

Guaranty Trust Co. N Y 
Brown Bros A Co N Y 

do do

Old Colony Tr Co, Boston

B o n d s— P r in c i 
p a l. W h en  D u e  

S tocks— L a st  
D iv id en d .

Julyl5 ’09,l X  %  
Mch '10-Mch U i 
J ’ne ’ 10-J’ne ’ l l

Hudson Tr, Hoboken.N J 
do do
do do

Guaranty Trust Co,* N Y
111 Broadway, N Y 

Girard Trust Co, Phlla 
Harvey FIskASons, N Y 

do do
By check from Co’s office 

do do

By check from Co's office 
Chase Nat Bank. N Y 
Standard Trust Co. N V 
Fisk A Robinson, N Y 

do do

See text 
July 1 1919 
June 1 1939 
June 1  '09,2 X  %  
Julyl5 '09 ,l J* %  
Julyl5'09,l X  %  
Dec 16 1907,1% 
June 1 1908 2 % 
July 1 1936

luiiLCi itifioo,) anaiiuiuii x ruviucnco i>ims, i^roviaenoc, H. Ac 
p. 472; see also p. 617; V. 69. p. 77; V. 73, p. 446, V. 73, p. 446; 
List of properties, V. 78, p. 1116. Statement to Stock Exch., V 

The W ood Worsted Mill Corporation, whose $3,500,000 stoi

D EBEN TU RES.— Of the 6 % debentures dated May 1 1909 ($2,000,000 
authorized Issue), $ 1 ,0 0 0 ,0 0 0  were subscribed by the stockholders or other
wise sold. The remaining $800,000 are to be used to retire the old deben
tures. A sinking fund of $30,000 and $20,000 additional when the old 
debentures are retired will be used to purchase the debentures at not over 
106 or draw them by lot at 106 and Interest. V . 8 8 , p . 627.

ANNUAL R EPO RT.— Report for year ending Aug. 31 1 0 0 8 , In V. 87 
p. 1086, showed net profits over expenses and Interest, $237,962, dlv. on 

• $169£ 09: d lv ' on pref"  5140,000; bal., def.. $62,038. Pres., R . W . Nelson, 300 Communlpaw A ve., Jersey City.— (V. 8 8 , p. 627.)
AMERICAN WALTHAM WATCH.— See Waltham Watch Co.
AMERICAN WINDOW OLASS A1ACHINE CO.— O RGAN IZATION .—  

Incorporated In N. J, on Mar, 6 1903. V. 76, p. 596. Owns exclusive 
rights to certain window-glass machine patents in the U. S. See V. 78, 
Pa . 5  i ’ 7 5.?' Mar- 1903 purchased nearly all of com . stock of Amer, 
Window Glass Co. and leased patent rights to latter on royalty, V. 76 
p. 707. 867; V. 77, p. 2282; V. 79, p. 2644.

STOCK.— Stock authorized, com ., $13,000,000; pref., 7  % cum ., $7,000,
000; par o f shares, $100; of this, $8,499,000 com. and $500,000 pref. were 
Issued to acquire patent rights and $6,500,000 o f each were available for 
purchase of $13,000,000 Amer. Window Glass com. stock; outstanding, see 
table above. The Window Glass Co.’s $4,000,000 cum. pref. stock (In 
shares of $100) received dlvs. o f 7% per annum Mch. 1900 to Mch. 1903; no 
dlvs. paid since to July 1909 Inclusive. V. 76, p. 707.

Pres., W . K. McMuilln; See. and Treas., A. EL Braun, Pittsburgh, Pa.—  
(V . 80, p. 1015, 1974; V. 83, p. 1172; V. 85, p. 923. V. 8 6 , p. 422.)

AMERICAN WOOLEN CO.— ORGAN IZATION .— Incorporated Mar. 29 
1899 under laws of N. J. as a consolidation of the Washington Mills. Law 
rence. Mass.; National Providence Mills, Provldcnoe, R. I ., A c., see V. 6 8 .
_ -------- .------ ”  -  ...........— ‘ ) ;V .  71, p.545.

, V. 71, p.1316.
--------- ------ -- „  . . ----------------------  ------ - stock Is owned,

has built a largo mill at South Lawrence, Mass., for the manufacture of 
yarns and men's wear fabrics: Its $3,500,000 notes, guaranteed prin.and Int.. 
mature $500,000 Mar. 1910. $2,000,000 Sept. 1910 and $ 1 ,0 0 0 ,0 0 0  Mar. 
lu l l .  V. 8 ! . p. 900 842: V. 84. p. 1054; V. 86  p r»99

The Ayer Mills, whose stock Is owned, Is building a yarn mill at South 
Lawrence, Mass.; Its $2,500,000 4 X %  notes, guaranteed p. A 1., mature 
$500,000 June 1 1910 and $2,000,000 June 1 1911. V . 8 8 , p. 508.

STOCK.— In Dec. 1906 the $10,000,000 new pref. stock was sold. V. 
83, p. 1472; V. 84, p. 750, 1184. The stockholders voted July 16 1909 to 
Increasing the pref. stock from $35,000,000 to $40,000,000, the $5,000,000 
new stock having been sold to a syndicate subject to the right of share
holders to subscribe therefor at par, payable 50%  Aug. 16 and 50%  Sept. 16 
1909. V. 8 8 , p. 1622; V. 89, p. 227.

Dividends on pref. .Inly lHuumJUly 1909 both Incl.. 7 % per an (Q-J15I.
EARN IN G S.— Report for year ending Dec. 31 1908 In V . 8 8 , p. 623, 

showed: Net profits, $1,280,705; previous sur., $10,114,998; dlvs. at 7 % 
per annum, $2,450,000; net sur., $8,945,703.

DIRECTORS.— W m. M. W ood (Pres.), Frederick Ayer, John Hogg 
F. W. Klttredgc, J. C. W oodhull, G. E. Bullard, Andrew G. Pierce Jr.; 
Geo. L. Shepley and Chas. H . Tenney; Sec. and Treas., W. II. Dwelly Jr., 
Asst. Treas. W . A. Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank Bldg., Boston, Alass.— (V. 8 8 , p. 1502, 1622; V. 89, p. 227.)

AMERICAN WRITING PAPER CO.— ORGAN IZATION .— Incorpor
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
Sec prospectus, V. 69, p. 25, 128, 227; V. 80, p. 1172. See V. 70, p. 998.

Stockholders voted Feb. 11 1908 to reduce the authorized stock from 
$25,000,000 to $22,000,000. V. 8 6 , p. 171, 422. Two dividends of 1%  
each, declared payable April 1 and Oct. 1 1907, were paid June 1908 after 
favorable court decision. V. 8 6 . p. 1532.

Of the $17,000,000 bonds, $1,189,000 were In sinking fund Jan. 1909 and 
$1,200,000 In the treasury uncanccled. V. 76, p. 540. Report for calendar 
year 1908, with balance sheet. In V. 8 8 , p. 562, showing; Net Income, $965,
073; Int. on bonds, constr’n, depr’n, A c., $1,220,289; bal., def., $255,216.

OFFICERS, Pres W. N' Caldwell; Press., George It Molbrooli, 
Sec., E. II. Hall, Holyoke, Alass.— (V. 87, p. 95; V. 8 8 , p. 562.)

ANACONDA COPPER A1INING.— (V. 8 8 , p. 1131. 1311, 1495.) 
ARAIOUR A CO.— ORGAN IZATION .— Incorporated In Illinois Apr. 14

Feb 1 ’ 0 7 ,  X  %  
Aug 1  1998 
Jan 1 1926 
July 1 ’ 10-’ 12 
Feb 15 '09, 4%  
J’ . e l5 '0 9 .1 H  % 
Sept 15 '08, X  
Aug 2 1909.1 X  
Apr 1 1909. 3 
May 1 1945 
Oct 1  1947 
June 1 1932 
Jan 1 1926

B a l . ,  S u r .
$148,639

252,138

, . ------- -------------- - ---------------------. „ —  _____ _ soap
works, warehouses, refrigerating stations, Ac., Ac. Stock, $20,000,000, 
all outstanding; par, $100. Dividends not made public.

BONDS.— Of the "real estate 1st mortgage”  4>*s ($50,000,000 author
ized Issue), $30,000,000 were sold to pay the floating debt and for working 
capital, the remaining $2 0 ,0 0 0 ,0 0 0  being reserved for future purposes. 
They are subject to call as a whole on any Interest day at 102 X  and Interest 
on 12 weeks’ notice and on and after Dec. 1 1914 In parts of not less than 
10 % of the amount outstanding. The unencumbered quick assets, Includ
ing auxiliary companies, must at all times exceed the aggregate debt, In
cluding the outstanding bonds. No dividends are to be paid except from 
earnings subsequent to the fiscal year ending Oct. 24 1908. V . 8 8 , p. 1374.

EARNINGS.— Earnings applicable to Interest charges for the 3 years 
ending Oct. 24 1908 averaged over $5,500,000 a year.

OFFICERS.— Pres, and Gen. Mgr., J. o .  Armour; V .-P ., C. W . Armour; 
Sec., C. W . Comes; Treas., S. AIcRoberts. Office, 205 La Salle St., Chi
cago, 111.— (V. 8 8 , p. 1374.)

ASSOCIATED A1 ERCHANTS CO.— ORGAN IZATION .— Incorporated 
In April 1901 In Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of the H. B. Clallln Co. and the business of James 
McCrcery A Co. of 23d St., which In Dec. 1906 acquired the 34th St. busi
ness. V. 84, p. 692. In Dec. 1901 purchased the business of Posner Bros, of 
Baltimore (now Stewart A Co.) and In 1903 2,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V . 77, p. 449: V. 7 3 , p. 1358. 
In 1905 acquired the business of J. N. Adam A Co. of Buffalo. V .76, p.540; 
V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,000,000 deben
ture bonds, $2,000,000 of the $3,000,000 Income bonds and 800 of the 1,000 
shares of stock of the O'Neill-Adams Co., a consolidation In 1906 of H. 
O'Neill A Co. and Adams Dry Goods Co. V. 83, p. 274, 561. In May 1909 
the new United Dry Goods Companies acquired $8,650,000 of the $17,250,
0 0 0  stoek of all classes, the remaining stock being given the right of exchange 
$ for $ to Aug. 1 1900 for-Unlted Dry Goods com. stock. V . 8 8 , p. 1375.

Drst preferred Is exchangeable at par at holder’s option 
into either com . or 2d pref. stock. In Oct. 1904 the rights to dlvs were 
amended so that the 1 st and 2 nd pref. are entitled to receive > *% 'extra 
above 5%  and 6 % respectively for each 1  % the com . shall receive over 7 % 
V. 70. n. 1706; V. 80. p. 118. 1916. V. 81. p. 1317 Stykholde?s 
™ ,A p r i ,« 8 authorIzed an Increase In the 2 d pref. stock from $ 5  0 0 0  - 
<M>0 to 3 1 o .o o o '0 0 0 . making the total authorized stock $25,000,000 (to be 
divided as called for by conversions. V. 82, p. 807, 931; V . 83, p. 381 
_ P IMIJ ?I?.J?DTs - ~ 0n pref- stocks, 5%  on 1 st pref. and 6 % on 2 d pref to 
Oct. 1904 (Q - j  j ; since to July 1905, 1 X  % on 1st pref. and X  %  extra and 
on 2d pref I X  %  and X  %  extra, and In Oct. 1905 to Jan. 1908, lncl and 
f Pir!  u y 1909, X  % extra on each. V. 80, p. 118. On com Dec 1902
to Mch. 1909, lncl., 1 X  % quar., and from Dec. 1904 to June 1905’, X %  each 
extra, and Sept. 1905 to Dec. 1907 and Mch. and June 1909, X  %  extra, 
v '  8,V  p ' 1908 to Jan. 1909 the extra dividends were omitted.V. cso, p. oo3.
„  R E P O R T .— Report for year ending Feb. 1  1909, with bal. sheet, was In 
V. 8 8 , p. 0 6 6 . Pres., John Claflln. Office, Hoboken, N. J. New York 
headquarters. Church and Worth Sts.— (V. 8 8 , p. 566, 683, 1 3 7 5 .)

ATLANTIC a ULF A WEST INDIES STEAMSHIP 1.1NES— Successor
P U 2 T 1K ^ 8 8 Upne% Do!r 8^,r i 3 V758)7, P’ ^  1013’ 100° ' - V - 87 ’

PIanAV N8E2y  p& 6S9J5.,T158.Cf4R98CO'_ R e ' InCOrPOrated ,n 0h l°  ln 10 0 6

innse nA,IVS-J ei u,med D ĉ ' 18, " : 2  * Pald <luar- t0  June 1008. Inch; Oct. 1  i 6, 'o In com stock paid May 1906 for deferred dlvs. V . 82. p.
on com . since 1893 1% paid Sept. 15 1906; D ec.. 1% ; 

1907, 4 % (Q. M .); since to July 1909, none. V. 8 6 ; p. 482.
R EPO RT.— For year ending March 31 1907, V. 85. p. 162.

. - N e t - In teres t. P r e f . D lv .  C o m . D lv .
lon c ’ n ? ..................* 10 0 .0 0 0  $2 0 0 ,0 0 0  (3%)$60,0001J00-07------ ------  602,030 90,000 200,000 (3% ) 59  892

Total undivided profits March 31 1908, S474 1 6 3 . ’
Pres., A . M. Klttredge. Office, Dayton, O .— (V, 80, p. 165.)
BI: TJ V 'EJ 1 EtM S,TEEL CORPORATION.— O R G A N IZA T IO N  Ineor-porattHl n N J. on Dec. 10 1904 as successor per plan, V. 7 8 , p. 587, o f the 

V ' s - shlDc  1 d Dm 9.0"  a,nd *C(lulred the entire stock of the Bethlehem Steel Co, (see Supp., Oct. 1902, and V. 77, p. 1744) and the entire capital stocks of the following shipbuilding concerns: capital
Union Iron Works, San Francisco; Harlan A Hollingsworth Corp W il

mington, Del., Samuel L. Moore A Sons Corp., Ellzabcthport, N. j  ’• "all 
free from liens." See V. 82, p. 1050; V . 85. p. 1520; V . 87, p. 1859.
tr £ I-VL n 7 NL K - ~ i / l % <!uar' A,F ; 1 9 0 5  t 0  Apg. 1906. both lncl.; Nov.X  %. 1907, Feb., X  % : since to July 1909, none. V. 84, p. 5 7 3 , 9 3 3 .th£.?NPiS'—The Bethlehem Steel Co.'s 1 st extension 5s ($ 1 2 ,0 0 0 ,0 0 0  au- 
rn?Pd h i  »snri; guaranteed prln and Int. by the new corporation, are se- 

flrst . el? ° ?  about 250 acres acquired at Bethlehem and the 1m- 
E t n n « tS erected Vi£I?0 ,L’ An annual sinking fund of $800,000 began 
u  nnrfnnn A ?  N ov- 1905 $8,000,000 were sold, the option on the remaining 
?nxn°0 i jo 2  being exercised March 1907. V. 81. p. 1612; V. 82. p. 282. 
1050, 1499. V. 84, p. 573; V. 85. p. 470. 8 6 6 . The $2,500,000 6 % guar 
ao ‘ « ,l 19**7 o f Steel Co mature one-liftb In 3 years, one-flfth ln 4 years 
hpMlint!er n 5  yea|?- 0-Of the notes $79,000 have been purchased and are held ln treasury. V. 8 6 , p. 916; V. 84, p. 1489.
TO£he Union Iron Works Dry Dock Co., a subsidiary of the Union Iron 
Works, took over on Nov 1  1908 the property of San Francisco Dry Dock 
v?°Yaatld !ssucd therefor $1 ,0 0 0 ,0 0 0  2 0 -year 6 % purchase money bonds 
besides assuming $500,000 5 %  underlying bonds. V . 8 8 , p. 941. ’

R EPO RT.— Report for calendar year 1908 In V. 8 8 , p. 9 4 1 , showed total 
” f t . 1,r5c?ul.e ’ Including subsidiary cos., $2,192,355; bond Interest, all cos., 
*Un4 nnm\; f mount ^harRed off. 514.000; apnropr’n for deprec'n, A c., $370,000, bal., sur., $366,864. Total surplus Dec. 31 1908, $2,467,264.
,  * 1UERS.— Pres., Charles M. Schwab: Vice-Pres., Archibald Johnston;
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas. 
and Asst. Sec., T . A. McDonald. Office, 111 Broadway, N. Y.
cm — C' M- Schwab (Chairman), George R. Sheldon. Pliny

' v/chfbald Johnston. C. W .  Wetmore and Oliver Wren. Allan A. Ryan. 
Wm. M. Barnum and Henry S. Snyder.— (V. 8 6 , p. 916; V. 8 8 , p. 9 4 1 .)

s CONDENSED m i l k  CO.— O R GAN IZATION .— Incorpor-
&  Jr,’ °AsAPri 24, 1899', . V ' 68 ' p ' 821; V. 60, p. 1195; V. 74, p. 97. 

( i n '»h• ViPf A .5 8 V, .Utef* ®t°ck Is redeemable at 1 1 0  after 3  years from Issue (If less than the whole to be paid, the number o f sharas to be drawn by lo t).
STOCK.— The stockholders were to vote July 30 1909 on Increasing the 

common stock from $17,500,000 to $22,500,000; $3,750,000 to be offered 
to stockholders of record Aug. 3 at par, payable Sept. 1 1909, Increasing 
the amount outstanding to $21,250,000. V. 89, p 165 easing

D ivk lem lsonprefto  JunelOuO lncl 6 % yearly (Q .-M .). On common In 
Je’ a  1 ,3 ’ J3 ^’• jy ?d ln Dec., 1 U %  extra; 1904 to 1908 lncl.. 8 %(F. A A .), and In Dec. C % extra; 1909, Feb., 4 % . No bonds.

Pres., William J. Rogers; V -P ., S. Frederic Taylor; Treas., F. D. Shove: 
Sec., Walter M. Gladding, 108 Hudson St., N. Y .— (V. 89, p. 165.)

BRILL (THE J. G.) CO.— ORGAN IZATION .— Incorporated In Pennsyl
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of
thereBjr.C°SePav.eS85™p?U/40ollrv f  Se^p'. UO^ 7  eleCtr‘C’ ^  appllanccs 

STOCK AND BONDS.— Of the preferred stock, $420,000 unissued Is 
t^ ,retI^  ^ J 54? 0 '000^  Konds oa the John Stephenson A Co plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 

and none can be created without the approval of 7 5  % of preferred stock 
.^UTVTDENDS. On pref. stock, May 1907 to Aug. 2 1909, 7 %  yearly 
(Q--F-). on  common, June i»07 to March 1 9 0 8 . 1 % qu ar.-.him- atm 
1908, X  o f 1% ; In Oct. 1908 the dividend was deferred. V . 87, p. 1090.'  ̂

R E P O R T .-F o r  cal. year 1908 In V. 8 8 , p. 99, showed: Gross, $ 3  845 - 
173, net over deprec., $90,740; adjustments. Int., A c.. $30,644; dlv. on pref 
stock (7 % ), $320,600; dlv. on com. (2 % ), $100,000; bal., def., $360 504 '

p ^ T o .0 ; va ” ,8r tp B?oli .  w c» j  “ • Hor“ "  
b r o o k l v n  b o r o u g h  o a s c o  

\ BROOKLYN FERRY.-
-V. 81. p. 1102.

-See New York Terminal, Issue Jan. 1909.
v L «iN U Q A s •—Jncorporated ln N. Y. State Sept. 9 1895, per plan V. 61, p. 831, and V . 62, p. 1141: V. 64 d 887* V 89  n 1854 

'fa,1<>lty o f 80-cent gas law, V. 82, p. 1042, 1103’, 1214.’ *
— 5>t°ck was authorized Dec. 30 1903 to be Increased from

vor4?or?o°f°i\ f̂tn*nnn°H°H00<J' *or ®*tf ns,onM ant* Improvements, and conversion of $3,000,000 debentures which matured Mch. 1 1909. V. 8 8 ,p. 508.
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1 4 8 I N D U S T R I A L  S T O C K S  A N D  B O N D S .
[ V O L .  L X X X I X .

M I S C E L L A  N E O  U S .

~ F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  see  n o tes  on  
f ir s t  p a g e  o f  tables. ____

8 uth Terminal Co— Common stock #7,000,000......................
Preferred 5 %  non-cumulatlve # 1 ,5 0 0 ,0 0 0 ..- - . - ............-
First M (V. 76, p. 074) conv s f since 1907 ............K.c
First consolidated mortgage V / V i w i " 0Butte Coalition Mining— Stock #15,000,000 (V 84, p 452)------

Sutte Electric & Power— Common stock #5,000,000 auth------
Preferred stock 5 %  cumulative #1 .0 00 .0 0 0 -.-------
-First mortgage gold s f due part yearly June l . . . .  usm .c 
-Joint M (Dll & Cast Mont Power ) #5,000,000 reel conv c 
Montana Power Transmission #750.000 g guar p& l ca 105. 
Madison River Power 1st M #5,000,000 g guar p& 1 call 10.>.

'3 utterlck Co— Stock *12,000,000 (bonds see text)....................
Calumet & Hecla Mining— Stock #2,500,000--------------------------
Cambria Iron— Stock (4 % guaranteed)........................... ...............
-Cambria Steel— Stock #50,000,000----------------- - - - - - -----------

Mfrs’ W ater Co 1st M *4 ,0 0 0 ,000.g gu s f red t e x t ------ GP
-.Celluloid Co— Stock #6,000,000 a u th o r iz e d -.-- ...........................
-Central Fireworks— Common stock $1,750,000-----------------------

Preferred stock 7 %  cumulative $1.750.000.............................
Central Foundry— Common stock $7,000,000.............. ...............

Preferred stock 7 % cumulative $ 7 .000 ,000 -.-..........- ............
Debentures $4,000,000 gold redeemable at 105.........................

Central Leather Co— Common stock $40,000,000-......................
Preferred 7 % cumulative $40,000,000 (also as to assets)------
First Hen gold bonds $45,000,000. —  - - - - - - —
U S Leather deb gold sink fund 4 % subject to call at 110.Ce 

Central &  South American Teleg—Stock auth $14,000,000----

D a te
o f

B o n d s

1902
1905

1901
1908
1903
1905

1899

1905
1893

S it e ,  or  
P a r  

V a lu e .
A m o u n t

O utstand ing

$ 1 0 0  
10 0  

1 , 0 0 0  
1 ,0 0 0  

15 
1 0 0  
1 0 0  

1 ,0 0 0  
500 Ac 
500 &c 

1 , 0 0 0  
1 0 0  

25 
50 
50

1 , 0 0 0
10 0

10 0
1 0 0

1 ,0 0 0
1 0 0
1 0 0

1 ,0 0 0
1 0 0

$3,500,
1.500 
3,295 
6 , 0 1 2

15.000
4.000
1 . 0 0 0  
4,09 1 
1,135

624
2,264

1 2 .0 0 0
2.500 
8,468

45,000
2.500 
5,925 
1,406 
1,267
6.650
6.650 
3.863

38,459
31.061
34,526

4,280
0,571

000
000
000
000
,000
,000
,000
,000
,000
,000
,000
,000
,00 0
,00 0
,00 0
,000
,00 0
,800
,2 0 0
,00 0
,0 0 0
,0 0 0
,902
,500
,600
,0 0 0
,0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te  W h en  W h ere  P a y a b le  an d  by
%  P a y a b le . W h o m .

See text 
4 g 
& g

See text. 
5 in 1908

5 g
6 g
5 g 
5 g 

See text. 
80 In ’08 
4 In 1908 
3 In 1909
8 ln ’ lloS  
See text. 
See text.

6 g
7 In 1908

5 %6 g
6 In 1908

See text 
A & O 
J &  J 

Q—M 
iQ— J Q— F 

J & D 
.1 & D
F & A 
F & A 

Q—M 
Q—M 

A & O 
F & A 
J & D 

Q—J 
See text. 
M & S

Knickerbocker TrCo.N Y 
Title Guar & Tr Co. N Y 
Checks mailed 
Checks mailed 

do
U S Mort & Tr Co, N Y
30 Broad Street, N Y 

do do
do do

Checks mailed

M & N
Q— J 

A & O 
M & N 

Q—J

B on d s— Princi
pal, W h en  D u e ,  

S to ck s— l a s t  
D iv id en d .

Checks mailed
Girard °Trust C o, Phlla 
Office, 36 Wash Pi, N Y 
Checks mailed 

do

Baring & C o . N Y
Checks mailed „ 
Central Trust Co. N Y  
Nat Park Bk, N Y 
Office, 66 B ’way, N Y

July 1 '09 ,2  4  % 
April 1 1952 
Jan 1 1955 
Dec 17 ’ 07, 15o 
July 1 *09, 1U 
Aug 2 ’09,1 H %  
June 1 ’ 10-*51 
June 1 1934 
Aug 1 1033 
Feb 1 1935 
June I ’09, V4 % 
Ju’ e 22 ’09 24%  
Aug 14 '09 , 2%  
Aug 15 ’09, 76o 
June 1 1939 
July 1 ’09,1 Vi %  
Sept 1907, Vi % 

ch *09, 3 Vi %

May 1 1919
July 1 ’09,1 Vi % 
April 1 1925 
May 1 1913 
“ • 9 '09,1 Vi %July!

DIVS. (1898-1900. 1901-1903. 1904. 1905. 1906. 1907. 1908. 1909 
P e r c e n t - . - !  6 yearly 8 yearly 9 Vi 8 3 0 Apr, 3

BONDS.— Mortgage of 1895 is for $15,000,000 of bonds, subject to:
B o n d s  In terest. O utstand ing . M a tu r ity .

Citizen? Gaa con. M........................5%  F .& A .  *264,000 Feb. 1 1940
Union Gas L. con M ........................ 5 % J .& J . .>8,000 Jan. 1 1920

R E P O R T .— Report for calendar year l**08 j n X u  88i P- 682,. ? l l S ^ ^ : gross, $7,977,894; net (over taxes), $2 -688.918; other Inconae. $122,443, 
Insurance, $45,950; Interest on bonds. *°20,320; d^Ivldends (•> Vi % ). $839,
520; deprec’n and contingencies, $1,022,785; bal., def., $37,214.

Pres.. James .lourdan: Trees.. E..!<.< Hapman. Office laiiHemsen St.. 
Brooklyn, N. Y .— (V. 87. p. 228, 1535; V . 88, p. 508, 682, 688.)

BUFFALO OAS.— Organized In Oct. 1889 and consolidated the Buffalo 
City Gas Co. and Buffalo Gas Light Co. SeellsUng. V . 77. p. 34 Decision 
V . 86. p. 1616. Stock, common, $7,000,000. pref. 6 /0 non-cum., * - .
000 000 n f  w h i c h  $1,713,000 outstanding: par. $100.

Tan i To Tune 30 1909, net, $134,024. Report for 9 m onthslend- 
Intr June 30 1908 In V . 87. p. 1662, showed, net, $228,658; Interest on 
bonds $2 W .687T b a L . sur.. $10.971 A .  C Humphreys 31 Nassau St.. 
p res._L v 84. p. 273! V . 85. p. 43. 1404 1515; V . 87. p. 1662.

BUFFALO & SUSQUEHANNA IRON CO.
O R GAN IZATION .— Incorporated In N. Y . May 14 1902 and owns at 

South Buffalo N. Y .. two blast furnaces having a capacity of about 700 
tons of pig Iron dally. Leases for 50 years ore ands In Mesaba range, near 
Hlbblng *Mlnn.. and In Menominee range at Iron Mountain Mien.; also 
leaseholds on ore ands at Iron River. Mich. Company mines Its own coal 
and mamifactures Its own coke from coal lands leased at Tyler and Sykes.Pa.

A ™ l/cit Rm stolist showing properties, bal. sheet Oct. 31 1907. Ac., were 
In ^ P83C p l01 , and V? 85, P• 1524. Stock. $1,000,000; par $100.

BONDS — The 1st M. 5s are subject to call as an entire Issue at 107Vi 
.alon at nar for sinking fund In order of their numbers, beginning at the lowest 
n u m b e ?^ t  the rate o f *100.000 yearly from Juno 1 1907 to June 1 1031. 
both fnclSslve $1 0 0 ,0 0 0  redeemed In June 1907 to 1909 leaving $2.- 
7 0 0 ? 0 0 0  outstanding. As to the debentures, see V . 82. p 220; V . 85. p 1524.

AP* [ ? ? T . . . . m s 0.iu. tYTom
b S L i m K : : : : : : : : : : : . ....................... 220-4H  21° -97l>

................$647,697 $496,396 $285,653
W ra .A . Rogers, Pres.VS. M. Clement, V . - P :C W .  Goodyear. 2nd V .-P .; 

H D Carson, Sec. and Treas.—  ( V. 88, p. 1439.)
r u s h  TERMINAL COMP ANY.— ORGAN IZATION , &c.— Incorpor

ated In New York on Feb. 10 1902 (V . 74. p. 477) . Owns extensive term 1- 
Sals on the water front, 40th to 51st streets. Brooklyn, covering city b peks, 
•aniprs each M mile In length, a large number o f warehouses, railroad 
tracks3 ,& c° also real estate covering 9 blocks between 28th and 37th Sts., 
t o  he Improved with factories and other buildings. See statement V. 76. p. 
074 1032: V 77! p 1227; V . 70. p. 1956; V . 82. p. 1039; V. 88. p. 163.

V f p u r i TIES  — Stock authorized, $7,000,000 common (par of shares 
* 1 0 0  each), o f which $3,500,000 Is outstanding, the balance being reserved 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 
ud to Ian 1 1910. Dlv. on pref. 5% . paid Feb. 1906; Feb. 1907. 2V i% : 
Feb 1909. 2V i% ; July, 2V i%  (s.-a.).

Of the 50-vear consol. 5s. $3,371,000 are reserved to retire the 1st 4s 
o f 1902 and $617,000 for a real estate mtge. See listing application, V . 88, 
d 163’ V . 79, p. 1956; V . 80, p. 999, 1005, 1177; V . 81, p. 1243. 
P*EARN INGsf— For 3 months ending March 31 1909. gross, $2a0,371. 
aealnst $232,206 In 1908; net, $181,600, against $153,588; other Income, 
$8 704; lnt. and taxes, $132,491; sink, fund, $8,238; bal., sur., $49,575.

REPO RT for year ending Dec. 31 1908,In V . 88, p. 941, showed’ Gross, 
$952,140; net, $683,558; other Inc., $43,643; charges, $524,190, dlv. on pref. 
(2V i% ). $37,500; bal., sur., $165,511. Pres., Irving I . Bush, Treas., R. 
Gould Slmonds; Sec., H. W . Greene Office, 100 Broad St , N. Y . (V. 86, 
p. 1040: V. 88, p. 103, 161, 163, 941, 1256, 1439.)

BUTTE ELECTRIC & POWER CO.— See page 168.
BUTTERICK CO.— ORGAN IZATION .— Incorporated In N. Y. on Jan. 

15 1902. Owns stocks of various cos. publishing fashion magazines, manu
facturing naDer patterns, Ac. See official statement In V. 75, p. 237. Stock 
$ 1 2  0 0 0  0 0 0  all outstanding. Dlv. 1 % quar.. Sept. 1902 to Sept. '07. both 
lncl^• 1908 J u n e «% •  S e p t " « % :  Deo.. Vi %T 1909. Mch., Vi %: June. 
‘ v4 % Underlying bonds $1,200,000 Federal Pub. Co. coll. 6s due 1920;

w bJ o V ^ t t ife ,ncnJ i
5 ^  #259;67?fn 190?anda#36(L511 

InT^Oe^dlvs.’ ( 1  ^ % L P$1 8 0 ?0 0 0 ; b aL /su n , $161,547.Pres^, G .W .W lld e r ; 
T reas., C. D. Wilder. Butterlck Bldg.. N. Y . City.— (V. 88, p. 747.)

c A f  UMET A HECLA MINING.— Stock, $2,500,000; par, $25. Controls 
La^Salle Copper C o., a consolidation Jan. 1907, with $10 000.000 authorized 
stock. 8V . 84, p 223: V 85. p 280. Also acquired In 1907 a large Interest 
In the Allouez. Centennial Copper and Osceola Consol. Mining, and other cos. 
and In Feb. 1909 additional holdings for $8,519,000, on account of which 
were sold $4,125,000 4 %  and $1,685,000 5%  3 to 10-year notes redeemable 
. .  ftnH 102 respectively; $950,000 3-ycar 5%  notes and $1,000,000 5%  
S t^ lO  year nows red1 at par. the remainder, about $800 000 being paid 
In cash 7 V 88, p. 688; V. 84, p. 452; V. 85. p. 280; V. 88, p. 686, 566.

D IVIDEN DS — I’ 99 ’00. ’01. '02. '03. '04. '05. ’« « .  '07. '08 1909.
P ercent 1400 280 180 100 140 160 200 2 8 0  260  «... 2 0 2 4 '-) !- )

In lOoV-bo'produced 41,408 tons of refined copper, against 39.490 In 
1907-08 Report for year ending April 30 1909 In “ Chronicle of July 31. 
— (V. 87, p.  284. 937; V . 88, p. 377, ,566, 688, 1315.)

r  a m r p  l A STEEL CO.— Incorporated In Pennsylvania In Nov. 1898, per 
nlan V  67 p. 688. leasing Cambria Iron Co. 999 years at 4 % on $8,468.
000 ktock v .  68. p. 128; V. 75. p. 443; V. 76, p. 862; V. 78. p. 1166

Tn June 1901 a controlling interest was acquired by Penn. RR. and 
.mn»7cO ?oadS V 72 p. 1282. thIO: V. 73. o. 84. 393: V. 82 p. 1499. 
^ D IV ID E N D S  — Since reorg.: 1902 to Aug. 1909. Incl. 3%  yearly.

R O N D S — Ti e Manufacturers’ Water Co. guaranteed hrst mortgage 
bonds ($4 000 000 authorized Issue) are redeemable on any Interest day at 
1 0 1  and Interest out of the sinking fund ($150,000 yearly, beginning 1912) 
nnd aVsn iv  i n l u  in blocks of not less than $500,000. V. 88, p. 1376.

Report for01008 with balance sheet, was In V. 88. p. 746, showing, net. 
#824 159- other Income. * 1 .067.690: charges. $398,093: dividends (3% ). 
$1,350,000; depreciation fund. $100,000; bal.. sur., $43.756. Offlce. Ar
cade Bldg., Philadelphia. Directors, V. 73, p. 339, 844.— (V. 88, p. 1375.)

CAR LIGHTING & POWER CO.— ORGAN IZATION .— Incorporated 
In Maine Dec. 28 1908 as successor of the Consolidated Railway, Lighting A

Refrigerating Co., per plan In V . 87. p. 1239, 1360; V . 8 8 , p. 55. Stock 
authogrtzed, $8,000,000; par of shares, $25 each.— (V. 8 8 , p. 7o0.)

CELLULOID COMPANY.— ORGAN IZATION .— Incorporated N ov. 28 
1890 In New Jersey. Stock, $6,000,000; Issued, $5,925,000; par, $100.

'08. ’ 99. ’00. ’0 1 . ’ 0 2  t o ’08. 1909.
Der eenc 1 4 V i 4  4 V i 6  7 7 8 yearly, l j i  1 „(;) (;)

Fa^nrleV at’ Newark? N. J.: office, 30 to 36 Washington Place, N. Y. 
P r e s ^ C  LeffertS?V.-P.. L . B. Lefferts; 2d V .-P  D G. Maynard; Treas..
F. R. Lefferts; S e c . . ..... ..................... — ( v - 82> P- 754-) t . ,

CENTRAL FIREW ORKS CO.— ORGAN IZATION .— Incorporated In 
New Jersey June 1896. Properties controlled, see V. 72. p. 341.
N DIVS - 1  Aug® '00 to Aug. '03. 1904 1905 1906 1907 1908 1909
Common % . ,? % y ear'y . *  2  1  <ViM-S) 0 - - - - -
PrThere a ren o  b o n d s ^ P r e s ., W m. A. Turner; Sec. and Treas., Geo. T. 
Egbert OfBce. 1 0  Park Place. N. Y . - ( V .  8 6 . p. 605; V. 8 8 , p. 750.) 

r-p n td  a i p o i i n DRY.— Incorporated In New Jersey on July 11 1899

S .'S '
^outstanding, $296,000 were on Dec. 31 1908 held In

Watts Bowker; Treas., Edward H. Fennessyi Comptroller and Transf. Agt., 
A H . Miner. Office. 37 Wall St.. N. Y .— (V. 8 8 , p. 7o0, 820.)

S60S'l it S w k  J '  O M olif; ! ! & ' & & ? '  T b i f  V  a  Lc’Mher M e r r e d  
stock per $100 received In new securities *50 bonds, $50 preferred and $23 50 
common stock, and the old common $30 In new common stock. In Dec. 
1908 *6 2 ,0 8 4 .8 0 0  of the $62,882,300 common and *57.807.200 of the 
$62 282 300 U. S. Leather pref. stock (6 % dlvs. paid on latter) had been 
acniilred^ Statement to N. Y . Stock Exchange. VT 81, p. 504, V. 82, P.15J.

The stockholders voted Jan. 16 1007 to take over the assets o f the D. 3 . 
Leather Co. by merger, the securities of the latter unexchanged to receive 
the same treatment as under the said reorganization plan. The higher court 
In Mch 1909 reversed the decision of the lower court, which vacated the 
In function preventing the consolidation on condition that the agreemen t 
therefor be modified to permit U. S. Leather pref. stockho ders to demand 
their share of surplus of latter, representing dividends, In lieu of new com. 
stock offered under plan. The stockholders will vote Aug. 19 1909 on amend
ing the charter to meet the objection raised by the courts. V . 85, p. 101, 
286, 8 6 6 , 1083, 1404; V . 8 8 , p. 627; V. 89. p. 227.

STOCK AND BONDS.— Of the securities, $13,858,350 bonds. $ 8  - 
858 850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capita*. & c. The new 
bonds will be secured by a 1 st mtge. on all the assets and lands acquired 
and pending their physical acquisition, by the shares of the old company 
?nve'r*95 % acquired) and all the stock and bonds of Its subsidiaries, Includ- 

/he $9 000 000 1st mtge. 5%  15-year sinking fund gold bonds and *10.- 
0 0 0  0 0 0  stock of the Central Pennsylvania Lumber Co. (authorized amount 
« 90  non non) V. 76, p. 1196; V. 78, p. 50; V. 81. p. 1176.
^Debenture's o f U. S. Leather Co. have sinking fund 4 %  of Issue yearly 
e n d  a r e  purchased or drawn at 110, $9,653,000 W e  been certified, but In 
T»n 190?T n lV  *4.280.000 outstanding. V. 74. p. 732.; V 57 p 23.
J DIVIDEN DS — On pref.. Oct. ’05 to July '09, both lncl., 1M % quar.

aatnttat R E P O R T .— Fiscal year ends Dec. 31. Report for year ending ANNUAL KEFU k  j . ,  o [  Leather Co., was In V. 88
De^ i 3U n « ln g -  Total lncome of Central Leather Co.. $4,482,975; exp., lnt., 
p. 5 8 1 . showing. (7 % ), #2,174,305; bal.. sur., $514,990. Gross earns. 
* / f f  - T ea?hef C o ..'*21,242.884; net over dcprec., $6,779,194; lnt.. taxes, 
°.f V -P o Keo V » 7 - nref dlv., 6% , $3,736,938; bal., sur., $591,969. 
&<n m P O T O R S - Edward C. H oyt, A . Augustus Healy. Walter G. Garrltt, 
P ^ V a le n t in e , ' Nathan Allen, Eugene Horton, Samuel P Davldge, John 

t ’ Robert E. Paine, Lewis II. Lapham, Frank Healy, L. 0
K r a u t O  Ge* W  Ohllds“  Chas. W . Allen, van  A . Wallin. ^

__Pres.. E. C. Hoyt; Sec. bred F,. Knapp; Treas., James 
R ° P lu £  New York offices, 45-49 John S t . - ( V .  89, p. 227.) ’ 

V o m t d a i  & SOUTH AMERICAN TELEGRAPH.— Owns cable from 
vor^rvu r Met to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
X " a <Aiqo’ the Trans-AndIne telegraph lines, 1.200 lines. Connects at Vera 

with Mexican Telegraph Co., and owns an Interest In cable and dupll- 
h/tween Galveston and Coatzaconlcos. 825 miles, &c. New 

cable betwee^New York and Colon, Isthmus of Panama, was completed 
ShX.f* 1007* of this 7 3 8  miles from New York Is owned by Mexican 
T d ew a n h C o « d  I M S  by C. & 3. A. Co V . 84 p. 1054. 1117.

qtS p k  — Stockholders voted Feb. 0 1000 to Increase the authorized 
000 000 to $14,000,000 V . 8 8 . p. 207, 453.

D i v i d e n d s ! -  j  *85. ’so. '»7n. j88-96._ *9 7 . isos  to J u ly ’o_o’85. ’86. '87. ’88-96. ’97. ___________ _ „
I 4 4 0 7 yearly. 6 M n yearly (Q-J)

Pef«  i«on  20 '%  In stock; In 1007. 25%  In stock. V. 84. p 1184.
{."a p n i n G S — For 6 mos. ending Juno 30 1909 (partly estimated): 
n M on th s—  T ota l I n c .  N et In c  D lv  (3% ) B a l. .S u r .1 ono Inartfv estim ated) -  - ...............$832,500 $507,000 $287,130 $219,870

Ion s  nart v e s t  m a te d __________  875,500 567.800 288,617 278,384
192i*t(i i  w ro lu s  ̂ estim ated June 30 1909, $1,556,427.

nerwlrt for year ending Dec. 31 1908 In V. 88, p. 942, showing, gross eam- 
P* / 664  5 0 6 ' n e t  $1,015,863; dlvs. (6% ). *574.260; renewals, depr'n, 

■$1 1 3 ,0 7 6 ; bAl . sur .5328,527. Office, 66 B w a y .-(V . 88. p. 942,1623). 
c e n t r a l  UNION TELEPHONE (IN D IAN ) — The company controls 

the Rell telephone business In Indiana, In Ohio with the exception of Cleve- 
landandCIncInnatl. and In Illinois excepting Cook and four other counties.

iife.'sa& i s &  B s s u s t
O l^ ^ V u b ’̂ censIcs7 VP82°p 1OT5;'V.̂ 83. p.“ a.®5 V' ?3' P' V'  ̂ * 

47290570;1,,W 7 1 t.
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J u l y , 1900.] I N D U S T R I A L  S T O C K S  A N D  B O N D S . J 4 9

M I S C E L L  A  N E O  V S .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  n o tes  on  
fir s t  p a ge  o f  tables.

D a te
o f

B on d s

S i t e ,  O' 
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

W h en  W h ere  P a y a b le , and by  
P a y a b le . W h om

B on d s—P r i n c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id e n d .

Chicago Junction Rys A Union Stock Yard*— Common stock
Preferred 6 % cumulative preferred also as to assets______
Collateral trust gold $ or £ ......... .......... ................... ......Ce.c*
Mortgage and coll trust ref gold bonds $14.000,000._S.c* Ar
First real estate Improvement mtge $3,000,000 g red 105 ..

Chicago Pneumatic Tool Co— Stock $7,500,000___________ __
First mortgage gold redeemable (see text)________________

Chicago (Beil) Telephone— Stock $30,000,000 authorized —
1st M $00,000,000 gold red 105 beg Dec 1 ’ 1 3 ...........FCc'Ar*

Claflin (rt B) Company— Common stock
First preferred 5 % gold cumulative, ./preferred as to prln-1
Second preferred 0 % cumulative____(pal and dividends./

Colorado Fuel A Iron— Common stock $46 200,000 autb------
Preferred stock 8 % cumulative $2 ,0 0 0 ,0 0 0 ----------- ------------
Debentures redeemable at 105 (V 72, p 990)----------IC.c* &r
Colorado Fuel Co’s general mortgage gold s f red 1 1 0 -Mp.c* 
Col Fuel & Iron gen M ($6,000,000) g s f red 105 .-Ce.c* Ar 
Col Indus llrst M gold ser A A B guar p A 1 call 105. N.c* Ar 

B o n d s  o f  P r o p er tie s  C on trolled .
Grand River Coal A Coke 1st M gold ($125,000 guar).Ce.c* 
Rocky Mountain Coal A Iron llrst mortgage gold gu ar .-K  

Col A Hock C & I— Pref stock 6 % non-cumulatlve $500,000 .
First mortgage gold (old 6s Interest reduced)----------Ce.c*
Coll tr pur money A M bonds $ 1 ,0 0 0 ,0 0 0  g s f red 110..B a_c 

Commercial Cable Co 1st M (Inc deb stk) $20,000,000 g .F .cA r
Commonwealth Edison— Stock, $30,000,000 -----------------------

Chic Ed 1st M gold red par after 1910 (V. 85, p. 163)----------
Debentures called for payment at 101 Sept 1 1909------------

1890
1900
1908
1001
1008'

1001
1889
1893
1004
1889
1901
1887
1906
1897
1896
1907

$100
100

1 . 0 0 0
1.000 Ac

1,000
100

1,000
100

1,000
100
100
100
100
100

1,000
1,000
1,000
1,000
1 , 0 0 0
1 ,0 0 0

'**1*666 
1 , 0 0 0  

$ & £
1 0 0

1,000
1.000 Ac

$6,500,000
6.500.000

10,000,000
4.000. 000

958.000 
6,448,800
1.932.000

27.000. 000
5.000. 000 
3,829,100 
2,600,300 
2,570,600

34,235,500
2.000. 000
1.003.000

440.000 
5,438 000

33,990,000
892.000
585.000
500.000
691.000

1,000,000
20.000. 000
30.000,000

5.500.000 
5,000,000

8 In 1908 
6 In 1908 

5 g
4 g
5

See text.
5 g 

See text.
5 g 

8  In 1008
5 In 1908
6 In 1908

Q—J 
Q— J 

J & J
A A O
M & S

Q—J 
J & J

Q— M 
J & D

Q—J Q— F 
Q— F

Office, 25 Broad St, N Y 
do do

Central Tr. N Y ; 4  Lond 
Standard Trust Co, N Y 

do do
Checks mailed 
Nat City Bank, N Y
New York and Chicago 

Checks mailed 
do do
do do

July 1 1909, 2 %  
July 1 ’09, 1 
July 1 1915 
April 1 1940 
Mch 1 1928 
Oct. 25 ’07, 1 %  
Dec 31 1921 
June 30 ’09 2 To 
Dec 1 1923 
July 15 ’09. 2 %  
Aug 2 ’09, 1 
Aug 2’09, 1H %

5 g
6 g
5 g
5 g
6 g
5 g 

6 In 1908
5 g
6 g
4 g

See text.
5 g 
5 g

See text.
Metropolitan Tr Co, N Y 
Chase National Bank,NY 
New York Trust Co, N Y
Knickerbocker Tr Co,N Y 
Knickerbocker Tr Co,N Y 
Checks mailed 
Central Trust Co, N Y

F & A 
M & N 
F & A 
F & A
A & O 
M A N 

Q—  J J & J 
J & J 

Q—JQ— F
A A O  Merchants’ L & Tr Co, Ch 
M A S III Tr & SavBk,Chic, 111.

F L & T Co & Office N Y

Feb 20 1993. 
Aug 1 1911 
May 1 1919' 
Feb 1 1943 
Aug 1 193A, •
April 1 1919- 
May 1 1951 
July 1 ’09, 1 1 4 %  
Jan 1 1917 
Oct 1 1956 
Jan 1  2397 
Aug 2 ’09,1 y i %  
July 1 1926
Sep 1  1909

1907 In V. 87, p. 92, showed, gross. $4,611,486; net, $1,240,809; Interest 
on bonds, A c., $1,114,449; bal., sur., $126,360. Pres., L. G. Richardson. 
Office, Telephone Bldg., Indianapolis. (V. 85, p. 36; V. 87, p. 92.)

CHESAPEAKE & DELAWARE CANAL.— Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to a c
cept 4%  Interest (In place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase o f canal for $2,514,290. V. 85, p. 341; V. 83 
p. 02. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest
J. A J. Interest Is payable at the office In Philadelphia. Report for 
year ending May 31 1908 In V. 87, p. 412, showed: Gross receipts,
$166,200; maintenance of canal, $58,230; net, $107,970; Interest charges, 
$104,118; balance, surplus, $3,852. Stock, $1,903,238; par, S50. Pres., 
Coleman L. Nicholson. Office, 528 Walnut St., Phlla.— (V. 87, p. 412.)

CHESAPEAKE & OHIO CANAL — "Supp.”  1890; V. 81, p. 268.
CHICAGO EDISON CO.— See Commonwealth Edison Co.
CHICAGO JUNCTION RAILW AYS fit UNION STOCK Y A R D S — O R 

GAN IZATION .—  Incorporated In 1890 In New Jersey, and purchased 98 %  
of the stock of Union Stock Yards A Transit Co. o f Chicago. Thus controls 
over 450 acres o f land (with one mile o f water front), containing ware
houses. sheds and pens to accommodate 75,000 cattle, 300,000 hogs Ac. 
In June 1907 the Vanderbilt (N. Y. Cent. A Hud. Rlv. ItR.) Interests ar
ranged to acquire the 46 miles outer belt line of the Chicago Jet. R y ., as
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds In 
payment. V. 85, p. 159; V. 8 6 , p. 664. See Chicago Junction Ry.

D IVID EN D S.— On pref., 6 % yearly (Q .-J.). On common. 1801, 1 0 %; 
1892 to July 1 1909. inclusive, 8 % yearly (Q-J). V. 70. p. 328, 1038.

BONDS.— The colla tera l trust bonds are secured by pledge of 
120,000 shares of the stock of Union Stock Yard A Transit Co. Of the 
$14 000 000 4 % bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See V. 70. p. 1251; V. 72. p. 389; V. 8 6 , p. 664. In March 1908 
made $3 ,0 0 0 ,0 0 0  realty and Improvement 5 %  mtge. V. 8 6 , p 664, 1409.

R EPO RT.— Report for 1908 In V . 8 8 , p. 560.
Y e a r  en d in g  D ec . 31—  1908. 1907.

Dividends of U. S. Y . Co., A c............$1,914,489 $1,861,893
Balance previous year_______________ 1,545,328 1,314,025
General expenses, rents, A c__________ 45,873 60,590
Interest on bonds___________________  660,000 660,000
D iv id en ds ................................................. 910,000 910,000

1906.
$1,833,933

1,101,499
51,407

660,000
910,000

Balance, surplus................................. $1,843,943 $1,545,328 $1,314,025
V n . S tk . Y d s. A R y . C o . —  1908. 1907. 1906. 1905.

Gross earnings.......................... $5,202,471 $5,903,372 $5,471,866 $5,539,099
Net earnings............................. 2,189,924 2,226,687 2,039,982 2,041,790

DIRECTORS.— Nathaniel Thayer (Pres.), F. H. Prince (V .-P .). Geo. P. 
Gardner (1st V .-P .), Gordon Abbott, E. N. Foss of Boston; Guy Norman, 
Newport, R. I.; Mark T. Cox of East Orange, N. J.; John A. Spoor, Chicago; 
W . D. Guthrie, Wm. C. Lane, New York. N. Y. office, 25 Broad St.— 
(V. 85, p. 796; V. 8 6 , p. 423, 664, 1409; V. 8 8 , p. 454, 560.)

CHICAGO PNEUMATIC TOOL CO.— ORGAN IZATION .— Incorporated 
In New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Co., Illinois; Boyer Machine Co. o f Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 
Talte-Howard Co., London; afterwards acquired Standard Pneumatic Tool 
Co., Aurora; the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic 
Tool Co., Philadelphia; Canadian Pneumatic Tool Co., Montreal; Interna
tional Pneumatic Tool Co., London, and organized Internationale Prcss- 
luft & Elcktrlcltats Gesellschaft, Berlin. In 1904 began to manufacture 
electric tools and In 1906 rock drills. Mortgage assumed, $60,000.

D IV ID ’S.— 1 1002 ’03 ’04 ------------------1905---------------------- ’06 ’07 1008
Percent ____I 6 7 M  M A pr., 1 %. July, 1 %. O ct., 1% 4 4 None,

BONDS.— Of the bonds ($2,500,000 authorized), $2,300,000 has been 
Issued, $203,000 having been redeemed by the sinking fund: mortgage 
trustee. Lawyers’ Title Insurance A Trust Co., New York. They are sub
ject to call at 105 since Jan. 1 1907, or may bo drawn by lot at same price 
for a yearly sinking fund of $50,000. V. 74. p. 208.

REPO RT.— Report for year ending Dec. 31 1908, with balance sheet, 
was In V. 8 8 , p. 501, showing: Net profits, $289,625; lnt. on bonds, $119,
050; sink, fund, $50,000; depreciation, Ac., $99,062; bal., sur., $21,513.

OFFICERS.— Chairman of Board, John R. McGinlcy; President, W . O. 
Duntley; V .-P ., Charles Booth; 2d V .-P ., S. W . Prince; Treas., Leroy 
Beardsley; Sec. and Asst. Treas., W. B. Secllg. Executive Committee, 
J. W. Duntley, Chas. M. Schwab, J. R. McGinlcy, VV. O. Duntley and W. A. 
Mitchell. Directors (April 1909), Chas. M. Schwab, J. W . Duntley, W . O. 
Duntley, J. R. McGlnley, W . A. Mitchell, Julius Keller, A. W. Maconochle, 
Joseph Mohr and Oliver YVren. General office, Fisher Bldg., Chicago; New 
York office, 95 Liberty St.— (V. 87, p. 547; V. 8 8 , p. 297, 454, 501,508.)

CHICAGO (BELL) TELEPHONE C O — Incorporated In Illinois Jan. 14 
1881. Operates In Chicago and neighboring towns under license from 
Amer. Telep. A Teleg. Co., which owns $14,049,600 of the $27,000,000 
stock. New franchise In Chicago granted Nov. 1907 expires Jan. 8  1929, 
provides that 3%  of gross earnings are to be paid to 'city annually. City 
may purchase properties Jan. 1 1919 or 1924 at price 5 %  In excess of cost 
of duplication. V. 85, p. 1211. Stations Dec. 31 1908, 231,180.

STOCK.—Stock authorized, $30,000,000. In Oct. 1908 a stock divi
dend of 20 % was paid, Increasing the amount outstanding to $27,000,000.

DIVIDEN DS.—  Dividends, for many years 10%  yearly were in Dec. 1908 
reduced to 2 % quarterly; 1909, Mch., 2% ; June, 2 %.

BONDS.— Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold. No additional bonds can be Issued until after Dec. 1 1909; then at 
rate of $5,000,000 yearly. Amount of bonds cannot exceed 50%  of total 
assets, nor m oroth an 60%  of the real estate and construction accounts. 
Subject to these limitations, further amounts may be Issued up to 75%  of 
the cost of Improvements and extensions. V. 87, p. 742, 1607.

R EPO RT.— Report for year ending Dec. 31 1908 In V. 8 8 , p. 1555, 
showed: Gross earnings, $8,741,517; net, $2,073,341; dividends ( .9 )4 % ) ,  
$2,012,790; bal., sur., $60,551.— (V. 8 8 . p. 454, 1555, 1623.)

CLAFLIN (H B ) COA1PANY— Incorporated under the laws of New 
Jersey In 1890, and deals In dry goods. Frontage of building 375 feet on 
Worth St., New York City. V. 71, p. 83. Associated Merchants’ Co., 
controlled by United Dry Goods Companies, owns $4,500,100 of the 
$9,000,000 stock. See those companies, V. 72, p. 724.

DIVIDEN DS.—  \ ’93. '94 to Apr. ’99. July 1899 to July 1909,
Common % ............................J 7M 6 (1 K Q.-J.) 8 yearly Q .-J .).

R EPO RT.— Report for half-year ending June 30 1909, V. 89, p. 165. 
Net. $291,833, against loss of $7,437 In 1908; Interest on 1st and 2d pref., 
$142,125; dlv. on com. 4 % ), $153,164; bal., def.. $3 ,4 5 6  Reserve for 
common stock June 30 1909, $1,781,999.

Profits for calendar year before deducting any dividends: In 1908, $303,
250; 1907, $959,274; In 1906, $761.377.— (V. 8 8 , p. 155, 161; V. 89, p. 165.)

COLORADO FUEL & IRON CO.— A Colorado corporation formed In 
Ootober 1892. In June 1903 Rockefeller-Gould Interests assumed control. 
V. 76 p. 1410. Annual capacity of finished steel products to be 550,000 
tons. V. 73, p. 561; V. 75. p. 1149; V. 7 9 . p. 736; V. 62, p. 461.

Under the reorganization plan of 1903 (V .77, p. 2037, 2282, 2341; V . 79' 
9 . 736, 1267) the Colorado Industrial Co., whose entire capital stock Is 
owned, created an Issue of $45,000,000 consol., first mortgage guaranteed 
f»onds (see below; also full statement In V. 80, p. 1726; V. 83, p. 378).

BONDS.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
the property of that company and are further secured by deposit of $13 •
061,000 of the $14,067,000 debentures of 1901 and entire Issues of securltli»  
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock oJ 
Col. A W yo. R y.; $3 ,0 0 0 ,0 0 0  Rocky Mtn. Coal A Iron stock and $331,200 
stock and $160,000 notes o f Crystal Rlv. R y. The unissued bonds are ap
plicable as follows: Series -’A ”  (limited to $14,067,000), $1,036,000 to
take up unexchanged convertible debentures; Series ” B”  (limited to $30,
932.000) $6,000,000 to retire gen. mtge. 5s of 1893. V . 80, p. 1481, 1726; 
V . 83, p. 381, 326; V . 83, p. 377.

R E P O R T .— Report for 1907-08 In V. 87, p. 1008, showed:
-------------- C ross--------------  --------------- N et----------------

Y e a r  en d . J u n e  30—  1908. 1907. 1908. 1907.
Fuel departm ent- ............ $8,486,086 $9,454,223 $914,949 $1,083,595
Iron and steel dep’ t s . . .  13,175,747 13,927,108 1,833,166 1,747,071
Retail department.......... 438,047 410,967 29,700 27,762

T o t a l ............................. $22,099,880'“ $23,792,299 $2,777,816 $2,858,428
Bal. to Inc. acct. after deducting g 'n . expenses.. $2,553,366 $2,596,044

Other Income in 1907-08, $327,127: Interest, $1^054,305;’ taxes, $177,127; 
rentals, sinking fund, A c., $1,354,697; bal., sur., $294,365.

O F F IC E R S — Pres., Jesse F. Welborn; V .-P ., L. M. Bowers; S e c .,D .C . 
Beaman. Office, Denver, Col.

DIRECTO RS.— Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, E. H. Harrlman, Willard P. Ward, J. F. W elborn, L. M. Bowers. 
Frederick T. Gates, Starr J. Murphy, H. E. Cooper. D. C. Beaman and 
J. A . Writer. Executive Committee. L. M. Bowers. F. T. Gates, D. C. 
Beaman, J. A . Welter, Benj. Nlcoll, J. F. Welborn.— (V. 87, p. 1008,1090.)

COLUMBIA MOTOR CAR CO— O RGAN IZATION .— Incorporated In 
Connecticut In June 1909 as successor of the Electric Vehicle Co., per plan 
V. 8 8 , p. 1562.

COLUMBIA GAS A ELECTRIC CO.— (V . 89, p. 106, 227.)
COLUMBUS A HOCKINO COAL A IRON COM PAN Y.— O R G A N IZA 

TIO N .— Organized at Columbus, O., Jan. 26 '83. and owns large coal and 
Iron properties (13,250 acres o f land) In O. See V.44, p. 278; V. 63, p. 550.

Reorganized In 1898 without foreclosure per plan In V. 65, p. 367, 976, In
terest being reduced from 6 % to 5 % — see end’ t on bond, V. 6 6 . p. 81. 
Columbus-Hocklng OH A Gas. Co., allied co., was organized April 1909. 
V. 8 8 , p. 1064.

STOCK AND BONDS.— Common, $7,000,000 (oar, $100): outstanding, 
$6,924,400; $56,700 reserved to retire $18,900 remaining 5 %  pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6 % 
non-cum. pref. stock and $ 1 ,0 0 0 ,0 0 0  of 6 % collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. A H ock. Clay A 
Brick Mfg. Co.'s stock and $1,000,000 of latter’s bonds secured by 1st mtge. 
on over 2,984 acres of land and by a second lien on all the properties covered 
by the mortgage of 1887, per plan In V. 82, p. 512. V. 82, p. 931, 1103, 
1266, 1441; V. 83, p. 326; V. 8 6 , p. 1045, 1527; V. 87, p. 1360; V. 8 8 , p. 45.

DIVIDENDS on common stock, )4 %  Dec. 1 1902; 1903, 1 1 4 % :  Mch. 
1904, \4 %; none since to July 1909. V. 78, p. 2387. Dividends on new 
pref., i y i %  each, paid quar. April 1907 to July 1 1909, both Inclusive.

R E P O R T .— Report for year 1907-08, V. 8 6 , p. 1527.
Y r . to M c h .  31. C ross . O p . e x p .  N e t .  C h a rges. P f .  D lv .  B a i . ,s u .  
1907-08----------$864,759 $675,532 $189,227 $129,058 $12,082 $47,187
1906- 07............ 603,820 464,151 139,669 74,699 ... ........... 64,970

Pres., N. L. C. Kachclmacher, Columbus, O.; V .-P ., Henry Stanley Has
kins; Sec-Trcas., A. L. Thurman, 37 Broad St., N. Y .— (V. 89, p. 45.)

COMMERCIAL CABLE CO.— See Mackay Companies. Bal. sheet 
Dec. 31 1908, V. 8 8 , p. 099.

COMMON WE ALT H-E DI SON CO.—O RGAN IZATION .— Incorporated 
Sent. 17 1907 as a consolidation, per plan V. 85 p. 162. 724, o f the Chicago 
Edison and Commonwealth Electric companies, controlling Edison patents 
In Chicago under perpetual license, and suburbs. Franchises, Including 
subsidiary companies, expire 1947. (Compare V. 67, p. 482; V. 79, p. 214, 
272; V. 82, p. 1441; V. 8 6 , p. 796.) The Chicago Sectional Underground 
Co. Is leased, Its $227,400 4 % bonds guar. p. and 1. by Chicago Edison Co. 
and lnt. on $33,000 5s. The Economy Light A Power Co. Is controlled (V . 
8 8 , p. 161). 10-year power contract with Chicago City R y. Oct. 1908, V . 
87, p. 1013. .

STOCK.— Of the $30,000,000 authorized stock, $13,612,115 was Issued 
In exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com
monwealth Electric stock and $1,387,885 was offered to stockholders pro 
rata, at par, payable 5% Sept. 10. 20% Nov. 1 and 25% each Feb. 1, May 1 
and Aug. 1 1908 (or optionally in full at any tim e), making $24,000,000 
outstanding, the remaining $6,000,000 for other purposes. Dividends,
1 \4 % each, paid Nov. 1 1907 to Aug. 1 1908, lncl.; Nov. 1908, 1 H % ;  1909. 
Feb.. 1 ) 4 % :  May, 1 H % : Aug., 1 %.

BONDS.— The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are Issuable for 
not exceeding 75%  of cost of extensions or Improvements. In Dec. 1908 
$10,000,000 bonds were soldforextenslons and refundlngof $6,983,OOOold 
bonds called for payment during 1909. V. 79, p. 214; V. 83. p. 326; V. 85, 
p. 163; V. 8 8 , p. 55, 103. Commonwealth debentures of 1902 are subject 
to call at par since 1907. V. 74, p. 990. Debentures of 1007, V. 84, p. 695. 
627, 999, 1054. Real estate mtges Sept. 30 1908, $220,000.

R E PO R T.— Report for year ending Sept. 30 1908, In V. 87, p. 1298. 
showed results, compared with combined earnings of properties consoli
dated, for year ending Mch. 31 1907:
F is c a l  G ross N et  F ix e d  B a l. f o r  D i t i -

Y ea r—  E a rn in g s . E a rn in g s. C h a rg es. D lv ld 'd s . d ends.
1907- 08 ...$0 ,500 ,907  $3,126,329 $1,268,626 $1,857,703 (5 %)$1.372,035
1906-07 . . .  8,842.088 2,643,819 1,007,271 1.636,548 999.84*

Pres., Samuel Insull.— (V. 8 8 , p. 55, 103, 161, 233.)
COMMERCIAL UNION TELEORAPH CO.—Stock, $500,000 guar. 6%. 

(J. A J.) by Postal Telegraph Cable Co.; par of share*, $25.
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M I S C E L L A  N E O  U S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs . & c . ,  see notes on  
fir s t  p a g e  o f  tables.

Commonwealth Ed— (C o n .) Commonwealth Elect, first mtge.
Debentures, called t o r  payment at par Aug 1 1909................

Cons Cotton Duck Co— Prof (also assets) 6 %  com 56,000,000 
Mt Vernon-W oodberry first mortgage gold $8,000,000. ,c*

do do Income cumulative mortgage................
J Spencer Turner Co deb 52,000,000 gold p & 1 (re d )..

Consolidated Qas (N Y)— Stock 5100,000,000.............................
Notes, secured by 56,250,000 New York Edison stock____

B o n d s  o f  C o m p a n ies  C on trolled .
N Y Ed-N Y  G & E L H & P 1st M $15,000,000 g-.M o.c*& r 
Pur money M $21,000,000 gold subj to call to Feb’02.Ce.c* 
Edison Electric Ilium N Y 1st M gold redeem at 110--Ce.c*

First consolidated mortgage $15,000,000 gold____Mo.c*
Mt Morris Elec Light 1st M gold red at 105 Oct 1 1900..
United Electric Light & Power 1st M $5,370,000______ U
Equitable Gas Light cons (now 1st) M ..C el Assumed by
N Y & East River Gas 1st M gold___d .c* ) New Amst

First cons M ($5,000,000) gold____K.c* j Gas Co.
New Amsterdam 1st cons M gold $20,000,000____Ce.c*<S__
Central Union Gas guar p & 1 N Y & East R iver------Ce.c*

Westchester Lighting con M $10,000,000 g 
1st collateral trust 10-year bonds.................

Debentures $2,500,000 gold guar p & 1 red 110.........
ons Qas Elec Light & Power (Balt)— Common stock —  
Preferred stock prior Hen 6% cum red 105 and acc dlv

D a te
o f

B on d s

S iz e , or  
P a r

V a lu e , i
1898 $1,000 ;
1902 1,000

50
1899 1,000
1899 1,000
1906 1,000

100
1908
1898 1,000
1899 1,000
1890 1,000
1895 1,000
1890 1,000
1894 1,000

1,000
1894 1,000
1895 1,000

• 1898 1,060 &c
1897 1,000

• 1890 1,000
1897 1,000
1900 

, 1909 
! 1904 

1904

1,000
1,000

100
— 100

A m o u n t

500.000
5.705.000 
8,000,000

242.000
1.445.000 

09.728.400
5,000,000

20,929,884

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

W h en
P a y a b le .

W h ere  P a y a b le , and  by  
W h om .

S tock s— L a st  
D iv id en d .

5 g M de S Illlnos Tr de Sav Bk, Chic June 1 1943
F de A do do Aug 1- 1909

See text. A & O Continental Tr Co, Balt 'p r 1’09 1%
5 g M & s do do Sept 1 1949

J & .) y i %  paid Jan 1909 Jan 1 1950
6 g F & A Office Turner Co. N Y Feb 1 1026

4 In 1908 Q--M 15 Office, 4 Irving PI, N Y Jure 15 ’09,1 %
5 F & A National City Bank. N Y AUg 10 1909

5 g J & D Morton Trust Co, N Y Dec 1 1948
4 g F & A Central Trust Co, N Y Feb 1 1949
5 g M & S Guaranty Trust Co, N Y Mch 1 1910

i 5 g J & J Morton Trust Co, N Y July 1 1995
5 g M do S Central Trust Co, N Y Sept 1 1940

i 5 J & J Union Trust Co, N Y July 1 1924
i 5 g M de s Central Trust Co, N Y Mch 1 1932
i 5 g J & J Guaranty Trust Co, N Y Jan 1 1944
i 5 g J & J National City Bk. N Y Jan 1 1945
i 5 g J & J H B Hollins & Co, N Y Jan 1 1948
l 5 g J & J do do July 1 1927
1 5 g M & N Mercantile Trust Co, N Y May 1930
l 5 g J & J H B Hollins & Co, N Y Nov 1 1927
1 5 g J & D Trust Co o f America. N Y Dec 1 1950
1 5 1919
I See text. J & J Central Trust Co. N Y July 1 2004
> 5 g J <3C J do do July 1 1954

) 6 In 1908 A & O Checks mailed Apr 1 19093%

B o n d s— P r in c i-

’ 06.
3
Y.

07. 1908 
3 None.
Director.1

CONSOLIDATED CAR HEATINQ CO.— Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars. &c 
V. 70, p. 232. Stock $1,250,000: outstanding, $1,130,400; par $100 
DIVS. 1 ’95. ’96. ’97. '98. ’99 ’00. ’01. ’02. ’03. ’04. ’05. ’OP. ’07 1008 
Per C t./ 1 3H  1H 3 4  7>$ 6 5)$ 7 6 4

Pres., James H Manning. Office, 42 Broadway, N.
1908, V. 85, p. 1648; V. 86, p. 1470.— (V. 86, p. 172, 1470.)

CONSOLIDATED COTTON DUCK CO.— ORGAN IZATION .— Incor
porated lu Delaware In June 1905. per plan In V. 80, p. 1916, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and control of tin 
Mount Vernon-VVoorlberry Cotton Duck Co. (see list 14 mills. V. 69, p. 129) 
and will ultimately obtain the legal title to the latter: total mills controlled, 
20. (V. 82, p. 625). In Oct. 1906 more than 93%  of the $6,000,000
Mount Vernon Income bonds had been acquired (V. 82, p. 626).

In Feb. 1906 acquired entire stock of J. Spencer Turner Co.. New York, 
guaranteeing $2,000,000 6 % debentures, of which $400 000 reserved for 
future purposes V. 82, p. 336, 754, 1104.

STOCK. dec.— Com. stock, $7,000,000 (par $50); pref., 6% cum ., see 
table above. Underlying bonds of Mount Vernon Co.. $250 000; U S . Cot
ton Duck Corp., $155,000. Net quick assets, lncl. controlled cos., Dec. 31 
1907, $2,600,000.

Dividends on pref. 1906 to April 1908, 6%  yearly; Oct. 1908, 2% ; 1900,
Apr l %

REPO RT.— Report for year ending Dec. 31 1908 (V. 88, p. 501) showed: 
Total Income, $6,916,724; gross profits, $726,926; Interest on bonds of 
constituent companies, $425,700; dlv. on pref. stock (3 % ), $180,000; bal
ance. surplus, $121,266.

DIRECTO RS.— S. Davies Warfield (Chairman), Charles K. Oliver 
(Pres.), David II. Carroll (V .-P .), E. Clay Tlmanus, George Ii. McGaw, 
William H. Grafflln, W. J. Casey, Spencer Turner, G. Clem Goodrich, J. H. 
Wheelwright, Richard Cromwell, E. A. BrlnckerhofT, Thomas M. Turner, 
Ralph C. Lupton, and F. P. Carpenter. Baltimore office, Continental 
Trust Bldg.— (V. 87, p. 482; V . 88, p. SOI, 508.)

CONSOLIDATED QAS OP NEW YORK.— This company was organized 
Nov. 11 1884, as a consolidation, and In 1899-00 secured control of all 
the other gas companies and of all the electric lighting properties In Man
hattan, N. Y. City. New gas plant at Astoria, L. I., was put In partial oper
ation Dec. 3 1906. V. 78, p. 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414; 
V. 84, p. 219; V. 86, p. 282. Stock holdings July 1907, V. 87, p. 1161. See 
separate statements following.

In 19 0 6  a law was passed reducing the price In N. Y. City to 80 cents 
per 1,000 cubic ft ., beginning May 1 1906, except In outlying districts. 
V . 82, p. 572, 807, 931. In Jan. 1909 the U. S. Supreme Court held 80-cent 
feature of law to be valid until given a fair trial, the deposits to secure the 
20 cents per 1,000 overpaid being returned to consumers. V. 88, p. 103, 
161, 233, 292, 297. 378, 689.

Law fixing price of electricity sold to city, V 83, p. 892.
DIVS. I '94 to ’98. ’99. ’00. '01 t o ’03. ’04. ’05. 'U6. ’07. ’08. 1909.

Per cent.J 8 yearly 5)$ 6 8 yearly 81$ 8K  5 4 4 l . i ,  (?>,(?)
STOCK, ETC.— In 1900 stock increased from $39,078,000 to $54,595,

200, and In 1900-03 to $8 0 ,0 0 0 ,0 0 0 , to complete the control of the gas 
and electric light business In Manhattan, to provide for Improvements, 
etc. V . 77, p. 300. In 1904 the authorized Issue was Increased to $100,
000,000 to provide for convertible feature of new debentures. V. 78, p. 1964.

In 1904 stockholders subscribed to $20,000,000 6 % debentures at par, 
but $19,499,500 were converted Into stock to Jan. 1909, when right to con
vert ceased. V. 78, p. 1964, 2014, 2336; V. 86, p. 983: V. 87, p. 1161.

In Jan. 1908 $5,000,000 12 months’ 6%  notes were sold; also $5,000,000 
In July i n n s .  V. 85. p. 407. V. 86, p. 171. 231; V. 87 o. no

R E P O R T  of Legislative committee In 1905. V. 80. p. 1854,1858. 1910.
Report for year ending Doc. 31 1008 In V. 88, p. 292, showed: Total net 

Income. $5,939,404; Int. and other charges, $1,894.727; dlvs. (4% ), $3,249,
363; bal., sur., $795,314. For half-year end. Dec. 31 ’07, V . 88, p .156, 1064.

For year ending June 30 1907 (V. 87, p. 1535), earnings were: Gross, 
$12,403,018; net, $1,622,551; other Income, $2,416,640; Interest, $911,254; 
dividends (4% ). $3,200,000; bal., def.. $72,063.

OFFICERS.— Chairman, H. E. Gawtry; Pre3., George B. Cortelyou, 
V .-Ps.. Walter R. Addlcks, Lewis.B. Gawtry and Robert A. Carter; Sec.. 
R . A. Carter; Treas., Jas. A. Bennett; Asst. S ec.,C .C . Simpson; Asst. Treas., 
BenJ. W hltely. Trustees: II. E. Gawtry, John W . Sterling, W . Rocke
feller, Geo. F. Baker, F. A. Vanderllp, Samuel Sloan, Moses Taylor, W . R. 
Addlcks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou, Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place.— (V. 88, p. 1623; V . 89, p. 106.)

(1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y . & East River and 

Eq. Gas Light, per plan V . 66, p. 133.
SECU RITIES.— The stock authorized Is $13,000,000 of common stock, 

$10,000,000 of 5 %  preferred, cumulative after Nov. 1 1900, New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 In 
Jan. 1908. were In treasury available for future needs. Par o f shares $100. 
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300 
preferred stock. V. 7 0 . p. 897. 948 1052,1197.1252; V. 80. p. 1855, 2224.

For 6 mos. ending Dec. 31 1907, gross, $1,220,032; net, $239,209; other 
Income, $77,321; lnt., $520,445; bal., def., $203,915. For year ending 
June 30 1907, gross, $3,261,896; net, $552,796; other Income, $117,665; 
Interest, $1,006,742; bal., def., $336,281.

(2) NEW  YO RK  EDISON COMPANY.
Organized May 23 1901, as a consolidation of the N. Y. Gas & Elec. 

Light, Heat <Sc Power Co. and the Edison Elec. Ilium. Co. o f N. Y. Owns 
large power plant located on 1st A ve., between 38th and 39th Streets. 
V . 69, p. 704; V. 68. p. 1025; V. 70. p. 283, 482: V. 80, p. 1915; V. 84, p. 219. 
Stock, $45,200,000, of which $45,051,000 outstanding, all owned by Consol, 
Gas Co. V. 72, p. 1038.

BONDS.— The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the company’s power plant and other property owned and pledge 
of various securities; list see V. 68, p. 773 824, 1025; V. 76, p. 268. The 
4s o f 1899 are secured by a purchase-money lien on the former Edison 
Elec. Ilium, property, subject to bonds o f 1890 and 1895, and by a second 
mtge. lien on the remaining property of the consolidated Co. V. 72, p. 
939. 1038; V. 81. p. 35. Real estate mtges., $174,000.

For 6 mos. ending Dec. 31 1907 (not 1908), gross, $7,231,602; net over 
taxes, $2,586,695; other Income, $126,095; Interest, rentals, &c., $1,521,052; 
bal., sur., $1,191,738; total surplus Dec. 31 1907, after deducting dividends 
of $1,351,530 (3 % ), was $12,849,628. (Compare year 1906-07, Consol. 
Gas Co., V . 87. p. 1535.— (V. 80, p. 1855, 2224; V. 81, p. 29, 35, 215.)

(3) N EW  YO RK MUTUAL GAS LIGH T CO.
Incorporated In New York April 17 1866, under special charter. Stock 

outstanding, $3,436,600, of which $1,886,200 is held by the Consolidated 
Gas Co. Par of shares, $100.

DIVIDEN DS —  ] 1894-97. ’98. 99. ’00. 1901-05. 06. 07. ’08. 1909. 
since 1893 (J&J) -% (  9 y ’ ly. 8 7 3 9 y ’ ly. ^ 6 6 6

For 6 mos. ending Dec. 31 1907, gross, $760,633; net, $52,447; other 
Income, $22,406; dividends (3 % ), $103,098; bal., def., $28,245. For year 
ending June 30 1907, gross, $1,645,533; net, $192,317; oth. Inc., $39,472; 
mlsccl. disbursements, $32; dlvs. (6% ), $206,196; bal., sur., $25,561.

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St., 

N. Y . The Consolidated Gas Co., owns $4,796,200 o f the $5,000,000 
common and $4,096,100 of the $4,295,700 pref. ,

DIV ID E N D S.— 95. 96. 97, 98 09 00. '01 1902 05 ’08 07 08 09
Clommon----------- % 1 4 5 8 5 0 2 6 y ’ ly. 1 .4 0 0
Preferred......... - % 5 4t$ 6 8 6 2 1$ 6 6 y ’ lv. 6 6 6 Je 3

For 6 mos. ending Dec. 31 1907 (not 1908), gross, $790,081; net, $43,737; 
other Income, $23,352; Interest on bonds, &c., $32,125; pref. dlv. (3 ^  % ). 
$128,871; bal., def., $93,907. (Compare year 1006-07, Consol. Gas Co.. 
V . 87, p. 1535.

Office, Third Ave. and 49th St., N. Y . V. 82. p. 1383; V. 83, p. 1527.
(5) UNITED ELECTRIC LIGH T & POW ER CO.

Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.— V . 70 
p. 40- V  80. p 1856; V. 87, D. 1535.

(6) CENT. UNION GAS CO.— V. 80, p. 1855; V. 87. p. 1535.
(7) NORTH ERN  UNION GAS CO.— V. 80, p. 1855; V. 87, p. 1535.
(8) W ESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
Supplies gas and electricity In Westchester County north o f New York

City. See V. 71, p. 1023. 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. SeeV . 79, p. 160, 217, 504. 1706. In June 1900 
permission was obtained to purchase the $804,000 Northern Westchester 
Lighting Co. stock, all the $500,000 Peeksklll Lighting & RR- common 
stock and $90,000 Northern Westchester Lighting Co. 1st consols, and to 
Issue $580,000 10-year 5%  first collat. trust bonds to acquire said stocks. 
V . 87, p. 617: V. 89, p. 108.

BONDS.— The general mtge bonds of 1904 ($10,000,000) bear Interest 
on a sliding scale, beginning at >4 o f 1 % (first coupon July 1905), and rising 
to 4 % from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4 % bonds. All are 
subject to call since July 1 1905 at par and Interest. V. 79, p. 1706 
1957. They are guaranteed, principal and Interest, by the Consolidated 
Gas Co., as are also the $2,500,000 of new 5%  debentures (V. 88, p. 1623). 
Form of guaranty, V. 79, p. 2152. The underlying bonds not shown In 
the table above (Westchester 5s being reserved to retire the N. Y . & Sub. 
Gas Issue) are;

B o n d s— (V. 81, p. 1609)—  In te re s t . O utstand ing . M a tu r ity .  
New York & Suburban Gas 1st 1 5g M & S a$343.000 Mar. 1 1949

M., g .,g u a r., p. ds. I., by A m .) Subject to call at 105 & lnt. si ce Mar. 1
Gas. Co....... - ....................... . . .J  1909.

Hudson River Gas & Elec. 1st M 5 M & N b250,000 May 1 192*
White Plains Lighting 1st M ____ 5 ............... 335,000 June 1 1938

(a) V. 68, p. 474; V. 70. p. 844; (b) V. 68, p. 824; V. 70, p. 844.
For vear ending June 30 1905. gross, $1,259,841: net, $569,931; lnt, 

on bonds, $509,238; bal., sur., $60,693.— (V. 88, p. 103, 156, 161, 233).
CONSOLIDATED QAS. ELECTRIC LIQHT & POWER CO., BALTI

MORE.— ORGAN IZATION .— Formed on Feb. 14 1905. In June 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, p. 1441. Price or gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Has contract with 
McCall Ferry Power Co., plant building. V. 84, p. 627; V . 85, p. 163. In 
May 1009 arranged to supply natural gas at an expenditure of $ l ,0 0 0 ,uou 
to $2,000,000 from Helds owned by other Interests, one-half of the city to 
use the same by Feb. 1910 and the other half by June 1910. V. 88, p. 
1375, 1256.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Maty" 
land Securities Co., the property being leased for 999 years from Nov. 20 
1907, the rental providing for Interest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V . 85. p. 1341; V. 86, p. 112. 

STOCK.— Rights of pref. stock, see V. 82, p. 1441.
DIV ID E N D S.— Dlv. on prior lien pref. stock, 3 % , nald Feb. 16 1906; 

on Oct. 1 1906. at the rate of 6%  from Feb. 14 to that date; 1907 and 1908, 
6 % ; Apr. 1909, 3% . On pref. (not prior lien). 1 2-3% , covering period 
from June 20 to Oct. 1 1906; 1907 and 1908. 6 % ; Apr. 1909, 3% . V. 83,
P' BONDS.— Of gen. 1st 4J$s of 1905 ($15,000,000 auth.), $5,168,000 Is 
reserved for future purposes. V . 80, p. 1731, 714, 1481; V. 88, p. 233.

Of the 50-year gen. 4)$s of 1904 of Consol. Gas Co. ($15,000,000 auth. 
Issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have 
been sold for Improvements and extensions, $1,500,000 to retire certfs. o 
Indebtedness, $15,000 to retire old bonds, and $3,400,000 are reserved to 
retire outstanding 5s maturing 1930, $3,584,500 having been sold In June) 
1909 to retire the $3,584,500 6s due July 1 1910), and the remaining Issu
able for not exceeding 80 % of cost of extensions and Improvements. V . 78, 
p 1964, 2014, 2331, 2387; V. 79, p. 1643; V. 88, p. 103.

The Baltimore Electric Co. 5s ($7,500,000 authorized Issue: Nortnern 
Trust Co. of Phlla., trustee) are secured by a lien on the property and 
$849,000 gen. mtge. bonds; $3,550,000 are reserved for extensions at 80% 
of cost. V. 85. p. 598; V. 87. d . 741: V 88 d . 103

R E P O R T .— Forycarendlng N ov. 30 1908, net, $1,996,335; fixed charges, 
$1,338,841; bal., sur., $657,494. Years ending June 30:

N et F ix e d  B a la n ce  P re ferred  B a la n ce .
Y ea r—  E a rn in g s . C h arges. fo r  D lv s . D iv id en d s . S u rp lu s .

1907-08 ____$1,870,085 $1,234,586 $635,499 (6% ) $423,600 $211,899
1 9 0 6 -0 7 (abt) 1 711 000 1.080.743 630,257 (6% ) 423.600 206,657

OFFICERS.— Chairman of Board, S. Davies Warfield; President, Ferdi
nand C. Latrobe; Vice-Pres, and Gen. Mgr., Alten S. Miller; Treas., J. L , 
Bailey; Asst. Treas.. W. Smart Symington; Sec,, Charles M. Cohn. Di
rectors, V. 82, p. 1442 — (V. 88, p. 1132, 1256, 1375, 1562).

CONSOL. QAS, PITTSBURGH.— See Plttsb. n ’ ’ Electric R y .”  Section. 
CONSOLIDATED RAILW AY LIGHTING & REFRIQER ATINO CO.— 

See Car Lighting & Power Co.
CONSOL. RUBBER TIRE.— ’ ’ Supplement”  July 1003; V. 88, p. 55. 
CONSOLIDATED TOBACCO CO.— See American Tobacco Co. 
CONSOLIDATION COAL CO.— Incoro. In 1860. In May 1906 the *5,- 

353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043.
Coal mined In 1908 was 1.748,233 tons, In 1907 was 2,092,016 tens; In 

19 0 6  was 2,128,879 tons; In 1905 was 2,096,213 tons. Owns $1,500,000 stk. 
of Cumberland & Penn. R R . (which see) and guarantees Its $1,000,000 
bonds. Early In 1909 acquired all the minority stocks of Fairmont Coal
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__________________  M I S C E L L A N E O U S .

F o r  e x p la n a tio n  o l  co lu m n  h ea d in g s , A c . ,  te e  n o le t  on  
fir s t  pa ge  o f tables.

Con Gas El Lt & P (Balt)— C on cl—  Prof stk 8% cum red 120
Edison *  Brush Companies’ bonds______________________
United Electric first consolidated mortgage >4,*00,000 g .c
General mortgage $15,000,000 gold__________.. .C o B a .c
Oonsol Gas first mortgage-------------------- c
Consolidated first mortgage gold $3,400,000---------MoBa.c*
General mortgage $15,000,000 gold-------------------------------- c*
Baltimore Elec M $7,500,000 gold guar prln & Int---------

Preferred stock 5%  guaranteed.........................................
Consolidated Tobacco— See American Tobacco Co.
Consolidation Coal— Stock authorized $20,000,000---------

First M $750,000 gold sink fd redeem each Jan at 1 0 5 . .a 
Refunding M $7,500,000 auth gold sink fd red 105 ..S  c ’ &r
Kentucky 1st M $300,000 gold sink fund______ PBac*&r

Corn Products Refining— Common stock $50,000,000______
Preferred stock 7 % cum also as to assets $30,000,000____
Debentures $2,843,000 gold sinking fund drawn per te x t ..
1st M $10,000,000 gold s f red 105......................................xc*

U n assum ed  B on d s  o f  A ll ied  C o m p a n ie s .
National Starch deben gold s f $8,000,000 call at 105__Usm
United States Sugar Refinery gold first mortgage______ __
Nat Starch Mfg Co 1st M gold (sink fd) text..................Ms
N Y Glucose Co 1st M $2,500,000 gold sink fund (see text)
St T. S y u p  A  Ref "-old. .  _. _____ __  ___ _

Crucible Steel Co— Common stock auth $25,000,000. . .
Preferred 7 %  cumulative $25,000,000 authorized..............

Cumberland Telephone & Telegraph— Stock (see text) _ 
__a$491,000 additional held by trustee of National Starch debe

D a te
o f

B o n d s

1899
1905
1880
1888
1904
1907

1897
1904
1909

1907
1909

1890
1901
1904

S iz e , or  
P a r  

V a  u e .

$100
1,000 
1.000 

500 A c  
1,000 
1,000

100
100 

1,000 
1,000 
1,000 

100 
100 

1,000 
1,000
1,000 
1,000 
1,000 

See text.

A m o u n t

100
100
100

$6,360,
265, 

4,243, 
9,832, 
3,584, 
3,400. 
6,553, 
3.172, 
1.000;

19,026,000
455.000

4.885.000
3.000. 000

49.754.500 
29,817.700

1.987.000
5.000. 000
3.550.000 
a509,000

540.000 
1,720,720

300.000 
24,578,400
24.436.500 
19.680,150

Co., Somerset Coal Co., Clarksburg Fuel Co. and Pittsburgh & Fairmont 
Fuel Co., uniting under one ownership about 200,902 acres of land In Mary
land, West Virginia, Kentucky and Pennsylvania. V . 88, p. 1256, 1375. 
Also controls Northwestern Fuel Co., owning large docks at Chicago, 
Milwaukee and Superior. In Nov. 1903 $501,100 of the $1,000,000 Metro
politan Coal Co. stock was purchased. V. 78, p. 1271; V. 79, p. 502; 
V. 88, p. 1200. In April 1907 control of the Northern Coal & Coke Co. was 
acquired by the allied Interests. V .84, p. 1055. In Apr. 1907 control of 
Northern Coal & Coke Co. was acquired by allied Interests. V. 84, p. 1055.

Of the $7,500,000 refund. 4 )4 s  of 1904, $5,044,000 has been Issued to pay 
Fs ac(iulred, $159,000 has been purchased by the sinking fund,

7 5 0 .0 0 0  Is reserved to retire the 4 )4 a  due 1922 and $1,000,000 Cumber- 
and & 1 enn. os due 1921, and $706,000 for future requirements; sinking 
fund, 3c. per ton of coal mined.

The stockholders In June 1909 authorized an Issue of $3,000,000 5%  
bonds secured by first mtge. to the Fidelity Trust Co. o f Baltimore, as 
trustee, covering about 30,000 acres of coal land In the Miller’s Creek 
region In Kentucky; sink, fund 3 cts. per ton mined. V . 88, p. 1502, 1623.

DIVIDENDS since 1883: for 1884 and 1885 1 %; for 1886, H ;  for 1887, 
I  v.' 2 ^ : 1880 t0 1003, 2%  yearly; 1904 and 1905, 4 % yearly.

p ea rly ), 6% ; May, 1 ) 4 % :  July 31, 1 ) 4 % :  Oct. 31, 1 )4 %  
1907, Feb., 1 \4 %  and 2%  extra: Apr. 30. 1 H %: July 31. 1 ) 4 % :  Oct. 31, 
1 '%• J 008> 1 M %  quar. (Q .-J .), and In Jan. 2 % extra; 1909. Jan., 1 ) 4 %
and 2 %  extra; May 1 . 1 ) 4 %  and 60%  In stock; July 31, 1 ) 4 % .

STOCK.— In Mch. 1909 the authorized stock Issue was Increased to 
$20,000,000. $6,150,000 of the new stock being Issued to stockholders of 
record April 24 1909 as a 60 % stock d lv ., and $2,626,000 In connection with 
acquisition of minority stocks of coal companies acquired In 1909. V . 88, 
p. 750, 1256, 1375.

EARN ING S.— For 3 mos. ending Mch. 31 1909, gross, $831,455; net, 
$290,312; Int., s. f., taxes, &c., $129,066; dlv., 1 ) 4 % .  $153,750; bal., 
sur., $6,895. V . 88, p. 1375.

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P r in c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id e n d .

R ate
%

W h en
P a y a b le .

W h ere  P a y a b le , and  by  
W h o m .

6 In 1908 A & O Checks mailed Apr 1 1909 3%Various. Various. 1910 1916 A  ’24
4 )4  g M & N Alex Brown & Sons. Balt May 1 1929
4 )4  e J A J New York A  Baltimore Feb 14 19356 J A J Farm & Merch Bk, Balt July 1 19105 g J A J do do July 1 1939
4 )4  g A. A O Fidelity A  Dep Co Balt April 1 1954
2 g J A D North Tr. Co, Phlla June 1 19475 J A J Checks mailed July 1 ’0 9 ,2H  %

See text. Q -J Guaranty Trust Co, N Y July 31 ’09. 1X
4 )4  g J A J do do Jan 1 1922
4 )4  g M. A N Standard Trust Co. N Y May 1 19345 g J A D Fidelity Trust Co, Balt Dec 1 1958

See text. Q— J July 10 ’ 09. 1 %5 g M. A N Title Guar & Tr Co. N V Nov 1 1931
5 e M A N New York May 1 1934
5 g j & J July ’09, ccup rurchased July 1 1925
8 g J A D lnternat Tr Co, Boston Dec 1 19216 g M & N ntle Guar A  Tr Co, N Y May 1 1920
6 g M & S Kings Co Tr Co Bklyn Sept 1 19266 M A N Franklin Bank, St l.ouls Nov 1 1913

See text. . Q— M Checks mailed fr Tr office Jne 30 ’ 09 1 X  %See text. Q— J Checks mailed July 1 ’09, 2 %

CRUCIBLE STEEL CO. OF AMERICA.— O RGAN IZATION .— Incor
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties. V. 71, p. 32; V . 73, p. 842; V. 84, p. 573.

In May 1*04 the Clalrton Steel Co. was sold to tne U. S. Steel Corporation, 
the latter In payment therefor guaranteeing or assuming the bonds ($11,- 
#16,715) and giving $1,000,000 of 10-60 year 5 % bonds. The Crucible Co. 
agrees to take 120,000 tons of steel yearly for 10 years and about 80 .000 tons 
of pig Iron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267.

DIVID . on / ’01. ’02. 1003. 1904. 1905. 1906. '07. ’ 08. 1909.
pref. ( % ) . . . )  7 7 5 Vf None. D e c .,1 6 5 )4  0 l , l / i ( — ) (— )

Overdue to June 1909, 2 5 /4 % . V. 86, p. 723.
BONDS.— $200,000 5 %  purchase money mortgages due 1911.
EARNINGS.— For 9 months ending May 31 1909, net Inc., $1,523,379. 

agst. $94,389 In 1907-08; reserve for contingencies, $33,578: adjustm ’ts, $81,
748; pref. dlv. (2 /4 % ), $549,821; bal., sur., $858,232. V. 88, p. 1562.

REPO RT.— Year ending Aug. 31 1908, V . 87, p. 934, showed operating 
profit, $129,207; monthly provisions for revision of Inventory values and 
contlngenccs, $649,231; net loss, $520,024; dividend (1 )4 % ) ,  $244,365. 
In 1906-07, net earnings were $2,672,160.

Chairman, Herbert Dupuy; Pres., Frank B. Smith; Treas., G. A. Tur- 
vlllo. Office, Frick Bldg., Pittsburgh, Pa.— (V. 88, p. 1132, 1562.)

CUDAHY PACKING CO.— V .8 8 , p. 1256; V . 89, p. 166, 222.
CUMBERLAND TELEPHONE & TELEGRAPH.— Organized In Ken

tucky In 1883 and operates under perpetual and exclusive license from 
American Bell Telephone Co. through the entire States o f Mississippi and 
Louisiana, the greater parts o f Tennessee and Kentucky, and a few counties 
In Indiana and Illinois. American (Bell) Telephone & Telegraph Co. owns 
$10,508,400 of the $19,680,150 stock. Subscribers June 1 1909, $200,810.

.STOCK.— Limit of stock was Increased In Feb. 1907 to $30,000,000. 
V . 84, p. 393, 105, 162; V. 85, p. 224.

R EPO RT.— For 1908, V. 88, p. 999.
Y ea r . C ross . T o ta l N et. C h g e s .,A c . B a l.fo r D iv . D iv id en d s . B a l . ,S u r  
1908.$3,691,746 $1,406,260 $572,000 $834,260 (8% )$820,000 $14,260 
1907. 4,643,804 2,118,225 646,816 1,471,409 (8% ) 820,000 651,409
— (V. 88, p. 750, 999, 1004, 1256, 1315, 1375, 1502, 1623.)

CORN PRODUCTS REFINING CO.— ORGAN IZATION .— Incorporated 
Feb. 6 1906 as an amalgamation per plan V . 82, p. 103, 1321; V. 85, p. 527; 
V . 86, p. 1412; V . 87,p. 42.

Total capacity of all plants, Including those not operated, about 235,500 
bu. dally. V. 82, p. 1321. Competition, see V. 83, p. 689; V . 88, p. 1623. 
New plant building March 1909, 15 miles from Chicago, capacity 60,000 
bushels day. V. 84, p. .696; V. 87, p. 938; V . 88, p. 628, 1623.

DIVIDEN DS.— On pref. stock, 1 % quar., paid July 1906 to Jan. 1907, 
IncL: April 1907, 4 % , making 7 %  for fiscal year ending Feb. 28 1907; July 
1907 to April 1909, 1 % quarterly, and April 1908 and 1909.1 % extra, mak
ing 5%  each for fiscal years 1907-09 and 1908-09; July 1909, 1 %.

BONDS.— Of the New York Glucose 6s, 4 % of each bond ($40) Is rctlr- 
able Sept. 1 yearly, beginning 1902, but the bonds are not subject to call. 
V . 74, p. 1086.

The July 1909 coupon on National Starch 5 %  debentures was de
faulted, but Corn Products Refining Co. purchased same. A committee, 
consisting of J. D. Higgins, Joy Morton and A . Heckscher (address care of 
Title Guarantee & Trust Co., 176 Broadway, N. Y .) has been formed at the 
request of a majority of the debentures, with a view to reorganization. It 
Is expected the debentures and Nat. Starch 1st mtge. bonds will be offered 
a less amount of new bonds to be guaranteed by the Corn Products Refining 
C o.;V . 89, p. 106. Of the debentures, $3,550,000 and of the 1st mtge. 
bonds $546,000 were In July 1009 In the hands of the public and $50,000 and 
$2,247,000 respectively held by the Corn Products Refining Co.

in March 1907 $2,199,000 of the $2,843,000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refining 25-year 5% debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at par. The debentures are to be secured by any new m ort
gage of the Refining Co. other than a purchase money mortgage: Title 
Guaranty A  Trust Co. .of N. Y ., trustee. V. 83. p. 820; V. 85, p. 527.

The 1st 25-ycar 5s of 1909 ($10,000,000 auth. Issue) are secured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed), 
subject only to $1,726,720 N. Y . Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink, fund of 2 % of total at any time Issued may 
be used to draw bonds at 105 and Int. Of the bonds $5,000,000 have been 
sold, $1,989,000 are reserved to retire debentures and remainder to retire 
$2,026,720 underlying bonds for Improvements. V .8 8 ,p . 1064, 1256, 1439.

REPORT for year ending Feb. 29 1909 In V. 88, p. 1370, showed: Total 
Income, $3,684,465; Int., taxes, Ins., &c., $360,855; profit-sharing reserve, 
$505,000; dlv. on pref. stock (5 % ). $1,500,000; additions and betterments, 
$347,411; balance, urpus, $971,199. Delict of Natlona Starch Co. after 
Interest, taxes and new construction ($25,368), $118,449.

DIRECTORS.— E. T. Bedford (Pres.), VV. J. Matheson (V .-P .), F. T. 
Bedford. W . H. Nichols. E. B. Walden, F. Q. Barstow, Chas. M. Pratt, 
J . A . MofTct, Rudolph Wlnterman, C. M. Warner, G. S. Mahone. Thomas 
Klngsford, J. B. Rclchmann and W . W . Heaton.— (V. 8 9 , p. 106.)

(WM.) CRAMP A  SONS' SHIP & ENGINE BUlLDINO CO.— Incorpor
ated In Pennsylvania Mch. 26 1872. Properties owned. V 78, p. 46.

STOCK.— Stock, as Increased June 1903, $0,250,000; outstanding, $6,
098,000; par o f shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotcsbury and Richard Rusliton, Phlla. and 
Geo. F Baker. N. Y , V. 76, p. 921,975. 1087: V. 78 p. 46.

DIVIDEN DS.—  I 1892. ’93. '94. ’95. ’96. '97. ’98. ’99. ’00. '01. 02. 
P e rce n t.................. J8&20.scr. 10 18 7 None 1 yx 5 5 5 3 H

No dividends since to July 1909. V. 75, p. 1256.
BONDS.— The 5%  serial notes ($3,980,000 outstanding) mature part 

Jan. l and July 1, semi-annually, viz.: $110,000 to July 1913, then 
$140,000 for 5 years, then $170,000 for 5 years, but subject to  call at 
102H; secured by $3,000 000 consol. 5s of an authorized Issue of 
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V. 76, p. 921,975. First mtge. gold 5s 
of 1899, $1,250,000 (Int. M&S), due Mch. 1 1929, but subject to call $25,
000 yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 
10(9. $570,912 V. 67, p. 1310; V. (.8, p. ..83; V. 78, p. 46.

R E PO R T.— Report for 19"8-00 In V. 89, p 37, showed: Net earr
ings (Incl. subsidiaries), $747,9.0; charges, $301,797; bal., sur., $446,153. 
In 1906-07, net, $328,328; charges. $324,920; bal., sur., $3,408. Chair
man of Board, Charles II. Cramp; Pre«., Merry S. Grove; V .-P  and Gen.
M r.. H. W. Hand. ..........n .1 1 '0 - V 3 5  .1 4 3  Office Phila
delphia — (V. 86, p. 1591; V . 87, p. 35; V . 88, p. 1623; V . 89, p. 37.)

D IVS.—  1’02 to ’97. ’98. ’99. ’00. 1901 to J u ly ’08. Since to July 1909.
Per cent /  4 yearly. 5 0 6 7 (Q-J.) 2 (quar )

BONDS.— These consist o f $761,000 first 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920. but redeemable at par.

EARN INGS.— 6 m os.,/1909............. Gross, $3,180,833; net, $1,364,427
Jan. 1 to June 30. 11908_______ Gross. 3,056,980; net, 1,298,783

Surplus over charges, $1,108,605 In 1909, against $1,076,762 In 1908.
R E P O R T .— Report for year 1908 In V. 88, p. 1555, showed: Gross.

$6,141,816; net above fixed charges, $1,993,430; dlvs. (7 % ), $1,476,011; 
bal., sur., $517,419. Offices, Nashville, Tenn.— (V. 88, p. 1555.)

DENVER GAS & ELECTRIC CO .— ORGAN IZATION .— Incorporated 
In April 1899 as a consolidation. Stock, $3,500,000; par, $100. Reor
ganized In 1903 per plan V. 76, p. 812. See V . 78, p. 585. In June 1909 
a plan was under consideration to form a new company to be called prob
ably the Denver Gas & Electric Light Co., with an authorized bond Issue 
of $25,000,000 to $30,000,000 and a stock Issue larger than the present 
Issue. $3,500,000. In June 1909 the floating of the necessary bond issue, 
lt Is said, was arranged. V. 88, p. 1440, 1624.

New 20-year franchises granted In 1906, V. 83, p. 40, 1414, 1526. The 
stock of Lacombe Electric Co. was acquired In July 1906. V. 74, p. 1359; 
V . 83, p. 154. The Lacombe Electric has outstanding $900,000 first gold 
5s, due May 1 1921, Int. M. & N. at office of International 1 rust Co., 
Denver, Trustee, and Morton Trust Cot, New York, subject to call at 104. 
(V. 88. p. 1257.)

DIVIDENDS.—  )4 %  monthly paid July 1907 to July 1909, Inclusive.
BONDS.— Prior lien 15-year gold 6s, due April 1 1918 ($1,000 each), 

$458,000 outstanding, remainder of $1,000,000 called for payment at par 
Oct. 1 1909. V. 88, p. 1311. Bankers’ Trust Co., New York, trustee. 
General mtge. gold 5s, $8,000,000 authorized, of which $5,834,000 out
standing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject 
to call on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 
at 103, May 1912 at 104 and May 1913 or any merest day thereafter at 105; 
Interest M. & N. at Emerson McMlllln & Co.. New York; Trust Co. of 
America, trustee. See V. 82, p. 103. V. 86. p. 983. Of the general 5s, 
sufficient are reserved to retire all underlying bonds.

The only underlying bonds remaining outstanding Oct. 1908 were $936,
600 Denver Consol. Gas 20-year gold 6s. due Nov. 16 1911, Int. J. & J. at 
Emerson McMlllln & Co., New York, subject to call at 105. Collateral 
notes, $250,000, 7% , due Sept. 1 1910, called and to be paid oil at par 
Sept. 1 1909. V . 86, p. 1533.

EARNINGS.— Report for year ending May 31 1909 was In V. 88, p. 1311- 
Gross, $2,279,643; net, $985,196; Int., $389,307; dlv. on stock (6 % ).  $210,
000; bal., sur., for year, $385,889; total surplus, $1,333,267. Pres., Henry
L. Doherty, 60 Wall St., N. Y .— (V. 88, p. 1624; V. 89, p. 46.)

DENVER UNION W ATER.— A consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by the cljv or a new franchise under a new 
contract rate; property was appraised a t ’$14,400,000 Mch. 20 1909; time 
not yet set for submitting question of purchase to voters. V . 88, p. 
946. V. 85, p. 1145; V. 88, p. 946. Capital stk. Is $5,000,000 common and 
$2,500,000 5%  non-cum. pref. D lv.on  com . and pref. stocks of 5 %  paid 
Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907 5% each at Farmers’ Loan & Tr. 
Co., N. Y . Bonds. $8,000,000. The South Platte Canal & Reservoir Co., 
whose stock Is all owned, completed a new reservoir In 1904; Its $4,000,000 
authorized 5%  bonds are guaranteed: the latter are subject to call at 105 
between April 10 1910 and April 9 1911. V. 79, p. 231, 289. See table 
above. Pres., D. H. Molfat; Treas., F. G. Moffat.— (V. 88, p. 946.)

DETROIT CITY OAS.— Organized In Mch. 1898 and owns all the gas
Eropertlcsln Detroit, Mich. Has a franchise till 1923. In 1906 the Amer. 

Iglit & Traction Co. acquired about 97 %  of the stock. V. 82, p. 283, 989. 
STOCK.— Auth., $7,500,000; outst’g, $6,580,000, $1,580,000 being 

subscribed for In Dec. 1908; par. $100. V. 88, p. 103; V. 87. p. 1666. Divi
dends, 2 ) 4 % ,  1899; 1900, 5% ; 1901, May, 2 )4  %; In 1903, 5 % In 6 % ctfs., 
paid Dec. 1904; In 1904, 5 %; In 1905, 6 %; In 1906 and 1907, not made pub
lic; In Sept, and Dec. 1908, 2%  each declared. V. 87, p. 1666.

BONDS.— The prior lien mtge. is for $6,000,000, of which $381,000 to re
tire the outstanding 5s of 1893. Prior Hen bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000 000 authorized Issue, Equitable Trust Co. of
N. Y ., trustee,) $6,000 000 are reserved to retire the prior liens; present Is
sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; If called, holder may take In lieu of cash new bonds 
maturing July 1 1923, subject to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V . 78, p. 822.

R EPO RT.— Statement to N Y Stock Exchange was In V. 79. p. 102. 
OFFICERS.— President, Emerson McMlllln, New York: Gen. Mgr., Irvin 

Butterwood, Detroit. Mich.— (V .82, p.283, 989; V .87,p .1666; V .88,p .l03.)
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M I S C E L L A N E O  U S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , A c . ,  see  n o tes  on  
f ir s t  pa ge  o f  tables.

Curab T & T (C o n c l)— 1st M SI ,000,000 g s  f (other see te x t ) - . 
Denver Union Water Co— First mortgage S8.000.000 g o ld .. 

South Platte Can & Res 1st M gold guar (end) red (text).M o
Detroit City Oa*— Stock S7,500.000_____ __________ _________

Prior lien mortgage $8,000,000 gold............................... _N c*
Detroit Gas consol mortgage lor $4,000,000 g o ld -.Q c& r  
Detroit City Gas general M $10,000,000 gold (see te x t ) ..E q

Detroit Edison— Stock $6,000,000 authorized________________
First mortgage $10,000,000 gold______________________ S.c*
Debentures Si ,000,000, convertible since Sept '0 8 ................
Eastern Michigan Edison 1st M $10,000,000 gold guar.-T a  

Detroit Mackinac & Marquette RR Land Grant— Income bds 
Diamond Match— Stock $18,000,000 (listed In Chicago & N Y)

Couoo i gold notes, red 101. due $500,000 vearly________
Distillers’ Securities Corp— Stock one class $32 500,000____

Coll trust M $16,000,000 gold conv call 105 since ’08 (text)c* 
American Spirits Mfg. 1st M gold call at 105 s f 5 % ..M a  c*

Dominion Coal— Common stock $15,000,000________________
Preferred 7 %  cumulative (text) convertible redeem able.. 
First mortgage gold sinking fund (see text) redeem able.. 

Dominion Iron & Steel— Pref stock 7 %  cum co n v e rtib le ...
First mortgage gold $8,000,000 sinking fund (see text)------
2nd M calledforpaym tSept l (consols sold to retire bonds)
Consolidated mortgage $20,000,000 auth red 105-------------

Duluth Edison Elec— Pref stk(also as to assets)6% cu red 120 
First mortgage $2,000,000 gold redeem 105 sink fund..O B  

(E l)  du Pont do Nemours Pow— Comstk ($30,000,000)_____

S iz e , or  
P a r  

V a lu e .

I N T E R E S T  O R  D I V I D E N D S .

Of
B on d s

A m o u n t
O u ts ta n d in g

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , an d  by  
W h om .

1898 1,000 761,000 5 g J & J Washington Trust, N Y 
Fourth Nat Bank, N Y1804 100 &c 8,000,000 5 g J & J

1003 500 Ac 
100

2.400.000
6.580.000

5 g
See text.

J & J 
See text.

do do and Denver 
Checks mailed . .

1903 1,000 5,619.000 5 g J & J Emerson McMlllln, N Y
1903 1,000 381,000 3 g F & A Guaranty Trust Co, N Y
1903 i;ooo 500.000 5 g

See text. 
8 g

J & J 
Q— J 

J & J

Emerson McMlllln, N Y

1903 1,000 7,0 79,000 Office, 30 Broad St, N Y
1906 1.000 1.000,000 6 M & S do do
1006 1,000

1,000
560,000

1,390.000
8 g

See text.
M A N
A & O

do do 
Central Trust Co, N Y

100 16,000,000 See text. Q— M By check from N Y office
19 OS 1,001' 1.500.000 5 g J & J Empire Trust Co., N Y

100 80,726,538 See text. Q— J By check
1902 1,000 13,000,568 5 g A & O Mercantile Trust Co, N Y
1895 1,000 1,496,000 6 g M & S Manhattan Trust Co, NY

100 15,000,000 4 In 1008 Q— J Checks mailed
100 3.000,000 7 F & A do do

1905 500 &c 6,175,000 8 g M & N N E Tr Co, Bost & Mont
100 5,000.000 See text. See text. Bank of Montreal, Can1899 7,492,000 8 g J & J

1903 500 1,500,000 6 A & O Montreal, Canada
1909 $ & £ 5,840,000 5 M & S 1st coup March 1910

100 1,076.000 6 In 1008 Q— J Standard Tr, N Y & Bos
1906 1,000 1,000.000 5 g M & S Old Colony Tr Co, Boston
— 100 28,078.732 See text. Q— M 15 Checks mailed

B on d s— P r in c i 
p a l, w h e n  D u e .  

S to ck s— L a st  
D iv id en d .

Jan 1 1018 
July 1 1014 
July 1 1023 
See text 
Jan 1 1023 
Feb 1 1018 
See text 
July 15 1000 
Jan 1 1033 
Sept 1 1011 
Nov 1 1031 
Oct 1 1011 
June 15 ’00, 2 
July ’ 10-’ 12 
July 31 ’00 A  %  
Oct 1 1027 
Sept 1 1015 
July 2 ’00, 1 %
Aug 2 ’00, 3 H %May 1 1040 
May ’00 10 A  %  
July 1 1020 
Sept 110001 
Sept 1 1030 
July 1000 1 A %  
March 1 1031 
Jur e 1 5 ’00. 2%

DETROIT EDISON CO.— ORGAN IZATION .— Incorporated In Jan. 
1003 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire clectrlc-llght business In city V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electrlc-llght prop- 
retles outside of Detroit, whose bonds are guaranteed. V. 84, p. 751.

Controlled by North American Co. V. 70. p. 2645. Stock authorized, 
$6,000,000; Issued, $5,000,000, remainder being reserved for exchange for 
the convertible bonds; par, $100. First dividend, 1 %  (quar.), paid July 15 
1000. V. 88, p. 1440.

BONDS.— Remaining mortgage bonds can only be Issued for not exceed
ing 75%  of the cost of additions and Improvements. V. 77. p. 2037. The 
debenture bonds are convertible Into stock at option of holder and redeem
able at par on or after Sept. 1 1910. V . 83, p. 275; V. 87, p. 350. Eastern 
Michigan Edison guaranteed bonds, see above. V. 84, p. 751.

For 5 mos. ending May 31 1909. gross, $883,594; net, $378,352; other 
Income, $15,644; Interest, $206,640; bal., sur., $187,356. For year end
ing Dec. 31 1908, gross, $1,788,812; net over taxes, $682,731; Int. on bonds, 
&c., $529,752; bal., sur., $152,979. In 1907, gross, $1,454,483; net, 
$623,270.

Pres., C. W . Wetmore; Sec., S. W . Burt; Treas., Geo. R. Sheldon. N. Y .; 
Office, 30 Broad S t — (V. 87, p. 350; V. 88, p. 161, 1440, 1624.)

DETROIT MACKINAC & MARQUETTE RR. LAND ORANT— Under 
the reorganization of the Det. Mack. & Marquette R R ., foreclosed Oct. 
1886, the holders of the land grant Income bonds retained their lien on the 
lands along the line of the road In Northern Michigan. See V. 76, p. 751. 
Interest Is payable Apr. and Oct. as earned, at not exceeding 7%  yearly; 
outstanding, $1,30") 000: of the bonds. $1,339,000 purchased In 1903 to July
1005. V. 77, p. 173, 1871,2035, 2280: V. 79, p. 627.

From Oct. 1892 to Apr. 1002 2 % Interest was paid (1 % each In A.&O.) 
at Central Trust Co.. N. Y .: In Apr. 1003 to Apr. 1006. both lncl.. 3 A  % 
each (A A O .) : Oct. 1906, 1% : 1007, none; 1008, April, 1 %; Oct., none: 
1909, Apr., none. V . 8 3 , p. 751, 818; V . 84, p. 803. In Aug. 1002 sale 
was arranged for about $1,250,000 of 1,000,000 acres, reserving for the 
bonds mineral rights In Marquette County. This left unsold Jan. 1 1009 
181,397 acres, besides mineral rights on 95,724 acres.

Statement for 1907 was In V . 87, p. 1154.
DIAMOND MATCH.— ORGAN IZATION , Ac.— Organized In 1889 un

der laws of Illinois. Owns factories at Barberton O ., Detroit. Mich., Osh
kosh, WIs., Oswego, N. Y ., Portland, Me., Chico, Cal., Ac.; controls com 
panies In England, Germany, Switzerland. Peru, South Africa. Ac.; see 
V. 76. p. 380, 656; V . 82, p. 380; store properties at Philadelphia and St. 
Louis, and saw-mills, with extensive pine stumpage. V. 73. p. 135; V. 76, 
p. 380, 1087; V. 86, p. 1283. As to California lumber purchase, see V. 76, 
p. 380; V. 78, p. 700; V. 80, p. 648; V . 82, p. 389; V. 86, p. 1283.

Stockholders on May 6 1908 voted to acquire the half-interest o f Bryant 
& May In California lumber purchase for $2,250,000; of this $1,750,000 
to be paid In semi annual Installments to Jan. 15 1923, with lnt. at 5% . 
V. 86, p. 1283. In 1908 Issued $2,000,000 5 % gold notes due $500,000 
Jutv 1 yearlv to 1912. V . 86, p. 1470.

D IV ID E N D S.—  11803 1804. 1895. 1895 to 1908. 1909.
Since 1802 .................. %J 20 21 l*9 *0 (2  A  quar.) 2’ 2 (— ) (— )

Dividends beginning Mch. 1009 are declared at the regular rate of 8%  
per annum (so as to permit of reduction of floating and other debt) with 
extras as conditions may warrant. V . 87, p. 1422; V. 88, p. 508.

ANNUAL R E P O R T .— Report for year ending Dec. 31 1908, In V . 88, 
p. 745, showed net over $385,187; depreciation, A c., $1,894,724’ dlvs , 
10% , $1,600,000; reconstruction charged off, $50,848; general reserve, 
$20,000; bal., sur., $214,876. In 1907, net, $2,296,076. Chairman of 
Board, O. C. Barber; Pres, and Treas., Edw. R. Stettlnlus; Sec., H. F. 
Holman; Aud., H. C. Cranz. General offices, 26 Market St., Chicago. 
N. Y . offices. I l l  B ’way.— (V. 87, p. 1162, 1422; V. 88, p. 508, 745, 1200, 
1256.)

DISTILLERS’ SECURITIES CORPORATION— ORGAN IZATION .—  
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V. 74, p 
1310, 1358, of the Distilling Co. of America, the latter having control of the 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributing Co. (dissolved In 1902) and Standard Distilling A Distributing 
Co.; see V 68, p. 1224 (dissolved In 1905); also several rye wfilskey concerns. 
Including Hannls Distilling Co. V. 60, p. 170, 494, 745. List of properties. 
V. 73. p. 136, 898; V. 71 . p. 815; V. 60. p. 057. Ally Republic Distilling 
Co., V . 81, p. 1614; V. 83, p. 326. Favorable decision, V. 88, p. 370.

In Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com 
mon stock a majority Is controlled through a voting trust by the Distilling 
Co. o f America, which guarantees the dividends on the $6,000,000 7% 
(non-voting) preferred stock. V . 84, p. 341; V. 85, p. 790; V. 88, p. 629.

Owns over 90 % of the stocks of the Distilling Co. of America. The 5 % 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and convertible at option of holder Into stock 
at par at any time till Oct. 1 1012. , , .

D IV ID E N D S.— Jan. 1003 to July 1906, both lncl., 1% quarterly: Oct.
1 0 0 6 . m % :  1907. Jan.. 1 H %• April, 1 A J l :  July. 1 A % :  O c t . . lH % ; 
1908, 2 %  (Q .-J.): 1909, Jan., 'A %: Apr., 'A % : July, A  %. V. 85, p. 1648

R E P O R T .— Report for year ending June 30 1008 In V. 87, p. 1085, 
showed gross prolits, $2,454,391; Interest, taxes, additions, Ac., $2,110,460; 
net prolits, $343,031, against $2,558,767 In 1006-07; dividends (4 % ), 
$1,306,215; balance, deficit, $062,284. ,  „

D IR E CTO RS.— E. J. Curley (Pres.), Lawrence L. Gillespie, W . P. Ward 
(V .-P .) , Amory G. Hodges. J. E. Hulshlzer, Alfred W . Hansell. Executive 
Committee— E. J. Curley, W . P. Ward, Am ory G. Hodges, Sec.-Trcas. 
R. C. Rann. Office, 15 Exchange Place, Jersey City.— (V. 88, p. 370.)

DOMINION COAL CO.. LIMITED.— ORGAN IZATION .— Incorp. 1893.
On March 31 1009 $2,750,000 was paid on account of adjudged breach 

of contract for supplying coal to the Steel Co., expiring 1992, the damages 
claimed to be about $3,051,093 as of March 30 1909 to be assessed. V. 85, 
p. 724: V. 86, p. 172, 610, 737; V. 88, p. 454, 508, 628, 830, 1064.

The bonds (Royal Trust Co., Montreal, trustee) are subject to call after 
May 1010. Sinking fund of $70,000 yearly, beginning May 1 1011, for which 
bonds may be called yearly at 105. V. 80, p. 1365, 1481, 1732; V. 88, p. 
1562. 1624; V. 89, p. 106.

The pref. stock Is convertible, dollar for dollar. Into common stock at 
holder’s option to May 1 1910. and thereafter subject to call at com pany’s 
option at 125 and accrued dividend, and entitled In case o f liquidation to 
par, 15 % premium and accrued dividends In preference to common stock. 
V. 80, p. 1732. Cape Breton real estate debentures, $213,674, and Do
minion rolling stock debentures, $151,120.

DIVIDEN DS.— First dividend on new preferred for period from May 12 
to July 31 1005, at rate o f 7 % yearly, was paid Aug. 1 1006 to Aug. 1000 
(F . A A .). On new com ., 1%  (quar.), nald April 1907 to July 1900 lncl ,

Output for cal. year 1008, 3,555,068 tons, against 3,541,253 tons In 1007

REPO RT at length was given In V . 88, p. 830, showing net earnings of 
$2 ,6 8 6 ,2 0 2  In 1008, against $2,094,539 In 1907; lnt. on bonds, A c., $276,040; 
dlv. on pref., $210,000; dlv. on com. (4 % ), $600,000; bal., sur., $1,600,162.

Pres., James Ross, Montreal.— (V. 88, p. 1562, 1624; V. 89, p. 106.)
DOMINION IRON & STEEL CO.— ORGAN IZATION .— Organized 

under the laws of Nova Scotia on June 17 1899: works at Sydney, Cape 
ureton; daily capacity of 1,000 tons of steel. Owns four blast furnaces, 
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250 
tons dally, Ac. See V. 79, p. 2203. Rail mill, 700 tons dally capacity, 
has been operated since June 1905. Coke ovens (500 completed Jan. 
1907.) V. 76, p. 544; V. 77. p. 149: V. 81. o. 1549.

In Feb. 1009 favorable decision of lower courts was affirmed, awarding 
damages and declaring contract with Coal Co., expiring by Its terms In 1992, 
to be broken. In Mch. 1909 an agreement was made to continue contract 
and assess damages to date, claimed to be $3,051,093 as of Mch. 30 1909, 
$2,750,000 being paid by Coal Co. on account. V . 8o, p. 724, 806; V . 86, 
p. 172, 610, 737, 796; V. 87, p. 815; V. 88. p. 454, 508, 628, 1064.

Bounties on pig Iron and steel Ingots were extended for four years from 
Jan. 1 1907. V. 83, p. 210, 1413, 1526; V. 85, p. 1521; V. 89, p. 100.

STOCK.— Common authorized, $2 5 ,0 0 0  000 as Increased June 1908; 
outstanding, $20,000,000; 7 %  cum. pref. stock ($5,000,000) subject 
to call at $115 per share or convertible Into com . stock at holders' option. 
V 72, p. 778; V . 74, p. 530; V. 87. p. 99. , .  . „  . . „

Dividend on preferred, 3 A %  Oct. 1 1001: In 1902 7%  (A. & O .); 1903. 
April, 3 A  % : May 10 1000, 1 0  A  % , leaving 31A  accumulated dividends 
unpaid. Regular semi-annual dividends are expected to be paid beginning 
Oct. 1 1909. V. 77, p. 826; V. 83, p. 210; V. 88, p. 1064.

BONDS.— Trustee of 1st mtge., Nat’l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and lnt. for sink, 
bind or In such amounts as may be desired on July 1 yearly. V. 71, p. 1122. 
On June 17 1009 stockholders authorized a rew  mtge. to secure $20,000,000 
consol, mtge. bonds, of which $5 ,0 0 0 ,0 0 0  to be used to retire the floating 
debt and for general purposes, $9 ,3 3 3 ,0 0 0  to be reserved for underlying 
bonds, and the remainder for future purposes. In July 1909 $5,840,000 
consols were sold for Improvements and retirement of $1,500,000 2d mtge. 
bonds. V. 87, p. 99; V. 88, p. 1064, 1315, 1624; V. 80, p. 106.

R E P O R T .— Fiscal year now ends May 31. Report for year ending 
May 31 1909 In V. 88, p. 1616, showed net over repairs, A c., $2,634,127; 
sink, fund, deprec’n, Ac., $408,292; lnt. on bonds, Ac., $654,422; pref. 
dlv. ( 1 0 A % ) .  $525,000; bal., sur., $1,046,412. Directors June 1909, 
V. 88, p. 1624. Pres., J. H. Plummer, Montreal; V .-P ., L. J. Forget, 
Montreal.— (V. 88, p. 1624; V. 89, p. 106.)

DULUTH EDISON ELECTRIC CO.— ORGAN IZATION .— Incorporated 
In Minnesota In 1906 as successor o f the Duluth General Electric Co. Has 
unlimited franchise and 10-ycar contract with Great Northern Power Co. 
exDlrlng July 1015 to provide power on advantageous terms. V. 82, p. 573.

STOCK.— Common stock $500,000, all Issued. Stock as Increased 
July 14 1008, preferred. $1,250,000, of which $1,150,000 outstanding Apr. 
1009; and common, $1,000,000, o f which $500,000 outstanding. V 86,
D. 1533. Dlv. on pref., 1 A  % quar., July 1006 to July 1009, Inclusive.

BONDS.— Of the bonds ($2,000,000 authorized Issue), the remaining 
$1,000,000 are Issuable for 80 % of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges, Including the additional bonds. See V. 82, p. 572.

EARN INGS.— Year ending Feb. 28 1909, gross, $359,579; net, $170,157; 
Interest and rentals, $60,747; pref. dlv. (6 % ), $62,304; bal., sur., $47,106. 
Dlv. on com. stock, $47,000, paid from accumulated surplus.

Pres.. A . VV. Hartman: Sec., C. E. Van Bergen; Treas., F. Hartman. 
— (V. 82, X). 1442. 1500; V. 83, p. 1231; V. 86, p. 1533; V. 88, p. 1064.)

E. I. DU PONT DE NEMOURS POWDER CO.— O R GAN IZATION .— 
Incorporated May 19 1003. V . 76. p. 1251; V . 77, p. 453, 1535, 1748; 
V. 78, p. 200. 1112; V. 82, p. 1214; V . 84, p. 806. Government suit, prop
erties controlled, A c., V . 85, p. 286, 342.

STOCK.— Stockholders voted Nov. 5 1906 to Increase the limit of au
thorized common stock from $25,000,000 to $30,000,000. Common stock
holders were offered the right to subscribe for $2,500,000 common stock at 
Dar payable 40%  Nov. 1 1007 and 60%  on or before Nov. 1 1008, raising 
the amount outstanding to $28,271,010. V. 83, p. 893.

DIVIDEN DS.— On pref., 5%  yearly (Q.-J.) Oct. 1003 to July 26 1009, 
both Inclusive. On common, Dec. 1904, A  %: 1005, 3 'A /o\t 1900, March. 
1 A  %; June, 1 A  %; Sept. 1906 to July 26 1909, 7 %  (1 H  % Q.-M .); June
19BONDS.— 'The 4 A s  of 1006 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col
lateral. Of the.Issue $0,210,000 were used to retire a part.ofthe preferred

.If1**- 1“ xt»vw, ,, , --~ ~ ’ .----’ Y  i Cl&ClIUDU
$775 121- non-oper. deductions, credit, $3,.>7.1; bond Interest, $200,804 
pref dlv 1 A  % . $105,531; bal. for com. stock $1 072,490. V. 8 8 . p . l i 32 

REPO RT — Report for calendar year 1908 In V. 8 8 . p. 747, 501.
Cal Gross N et  A p p i l -  P re ferred  C om m on  B alance,

Y e a r  M a y  O ct. F e b .  O ct. N o v . D ec . F eb . A p r .  J u n e  S ep t.
1906 1007 1907 1008 1908 1908 1908 1909 1909 1909 1900

n \z 5 % 5  % 5 % 2 M %  2 y* ^ % 2 % 5 % 5 % 5 %
O F F IG F R S__Pres.. T . C. du Pont; Treas.. Pierre S. du Pont: Sec

Al?xTs I du P in t Main office. Wilmington, D e l . - (V .  88. p. 1375 1624.) 
EASTMAN KODAK CO. (OP NEW JERSEY) .— ORGAN IZATION .— In-

p. 253, 300; application to list, V..8 0 . p 1477.
Stock authorized, common. $25,000,000; pref. (also as to assets), 6%  

cum .. $10,000,000; outstanding, common $10,586,200; pref., $6,165,700. 
No bonds. Dividends on pref. in full to Oct. 1 1909 Inclusive (paid Q .-J). 

E x tr a  D iv id en d s  o n  C om m on  S tock .
(In addition to the 1 0 % per annum paid regularly since Oct. 1 1902.) 

Y e a r  M a u  O ct. F e b .  O ct. N o v .  D ec .  b e b .  A p r .  J u ly .  S ep t':
1906 1907 1907. 1008. 1008. 1008. 1008. 1909. 1009. 1009. 1900.
0 A %  5 % 5 % 5 % 2 A %  2 A %  5 % 2 ̂  % 5  % 5 % 5 %

Report for cal. year 1908, V. 86, p. 880, showed: Net profits. $6,472,519; 
dlv on pref. (6 % ), $369,042; dlv. on com. (20% ), $3,004,140; bal., surp.. 
$2,108,437. Pres., George Eastman; 1st V .-P . and Treas., Henry A . 
Strong. Office, Rochester, N. Y .— (V. 88, p. 233, 628, 880.)

ECONOMY LIGHT & POWER CO.— Incorporated In Illinois July 1890. 
Owns power plant on Desplalnes River at Joliet. HI., having about 4,000 
electrical horse power capacity, and is developing the Morris Power 12 miles 
below Joliet, capacity to be 8,000 horse power. Has perpetual franchise 
and owns lighting plant and does the entire lighting of Joliet and sup
plies local street railway: also has transmission line from Joliet Into Chi-
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M I S C E L L A N E O  U S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , & c . ,  t e e  n o tes  on  
f ir s t  page o f  tables.

(E 1) du Pont de N P (Con)— Pr f stk 5 %  cum $25,000,000-
Bonds (not mortgage) $16,000,000 gold red at U 0 .O c * 4 i*

Eastman Kodak— Common stock $25,000 000_______________
Preferred (also as to assets) $10,000,000 6 % cum ulative..

Economy Light & Power— First mtge $3,000,000 gold___xc*
Edison Electric Ilium Co, Boston— Stock (bonds see t e x t ) ..  
Edison Electric Illuminating— See Kings County Electric Llg 
Electric Storage Battery— Stock ($101,500 Is preferred) text
Empire Steel & Iron— Preferred stock 6 %  cumulative______
Equitable Illuminating das Light Co of Phlla— Common stock

Preferred stock 0 % ..........................................................................
First mortgage gold redeemable at 105__________________ N

Erie & Western Transp— 1st M $1,500,000 red (tex t)--Q P  C*
Fairmont Coal Co— Stock $12,000,000..........................................

Mortgage ($6,000,000 gold) sinking fund (see te x t ) - -Q c*
Briar Hill Coal & Coke Co, assumed_____________  _____

Mining <« Smelting— Common stock $10,000,000____
Preferred (as to assets) 7 % cumulative $20,000 000 auth._ 

Federal Sugar Refining— Pref stock 6 % cutn red conv (text) . . 
General Asphalt— Pref stk 5 % cum (from June 1005)also ass
General Chemical Co— Common stock $12,500,000___________

Preferred stock also assets 6%  cumulative $12,500,000..
General Electric— Stock ($80,000,000) .........................................

Debentures for Sprague stock $2,500,000 gold red ( te x t ) ..c  
Debentures $13,000,000 gold convertible red (text)............

D a te
o f

B on d s

1006

1906 

ht & P

1898
1005
1901
1900

1902
1907

S ts e , o r  
P a r  

V a lu e .

$100 
1,000 

100 
100 

1,000 
100 

ower and 
100, 
100'

1,000 
1,000 

100 
1,000 
1,000 

100 
100 
100 
100 
100 
100 
100 

100 Ac 
500 Ac

A m o u n t
O u tsta n d in g

$15,641’ ,444
14.628.000 
19,586,200
6,165.700
2,000,000

13,616,100
Consolldat
16,249,425

2.500.000
3.125.000
3.125.000
5.830.000
1.500.000

12,000,000
5.311.000 

150,000
6,000,000

12,000,000
3,322,800

13,139,663
7,410.300

12.500.000 
65,178.800

2.047.000
12.875.000

I N T E R E S T  O R  D I V I D E N D S .

R a te  W h en  W h ere  P a y a b le , and  by  
% P a y a b le . W h om .

5 In 1908 
0 4 X  g 
See text.

6
5 g

11 In ’08
ed Gas C 
See text. 
See text.
6 In 1908
6 In 1908

5 g
o 4 ?See text. 

5 g
5

See text.
7 In 1908 
6 In 1908 
See text. 
4 In 1908

6
8 In 1908

3 X  g 
5 g

Q— J 25 
J & D 

Q— J 
Q— J 

J & D 
Q—F 

o. o f Ne 
Q— J 

J & J 
Dec

J & D 
J & J 
J & J 
See text. 
J & J 
J & D 

Var. 
Q— M 
Q—F 
Q— M 
Q—M 
Q— J 

Q— J 15 
F A A 
J & D

Checks mailed 
Guaranty Trust Co, N Y 
Rochester, N Y A Lond 

do do
New York and Chicago 
By check 
w York.
Checks mailed 
Checks mailed 
Checks mailed

do do
New York Trust Co, N Y 
Treasurer’s Office, Phlla 
Checks mailed 
Guaranty Trust Co, N Y 
R C Dalzell. Wheel,W Va 
Checks mailed

do do
Checksfrom GuarTCoN Y 
25 Broad St, New York 

do do
Check from Co.’s Office 
Guar Tr Co, N Y; A Bost 
FarmL A T C o.N  YABost

B on d s— P r in c i 
p a l, W h en  D u e ,  

S tocks— L a st  
D iv id en d .

July26’09,l X  %  
June 1 1936 
Oct 1 ’09. %
Oct 1 ’09, 1 X  %  
Dec 1 1958 
Aug 2’09, 3 X  %

July 1 ’09, M %  
July 1 *09 3 % 
Dec 1908, 6%  
June 15 '09, 3 % 
Jan 1 1928 
Jan 1 1925 
Jan 30 ’09 2 % 
July 1 1931 
June 1909-1913 
Jan 15 ’09, 1 X  
J'ne 15’09,1 X  % 
Aug 2 ’09. 1 X  % 
June 1 ’09.1 X  % 
Junel 1909, 1% 
July l ’09,t X  % 

July 15 ’09, 2 % 
Aug 1 1942 
June 1 1917

cago. Stock, $3,000,000. Controlled by the Commonwealth Edison Co. of 
Chicago. Of the bonds $3,000,000 authorized Issue (Royal Trust Co. of 
Chicago, trustee), $1,0 0 0 ,0 0 0  Is reserved for Improvements and additions at 
not to exceed 85%  of cost; sinking fund, 1 % of entire amount of bonds, 
beginning 1916, to purchase bonds at not exceeding 110, or be Invested In 
other securities. V. 84, p. 1250. For year ending April 30 1908, gross, 
276,881; net, $156,989; Interest, $64,145; bal., sur., $92,844. Pres., 
Samuel Instill, Chicago, 111.: Sec., John F. Gilchrist: Treas., Chas. A. 
Munroe.— (V. 88, p. 161.)

EDISON ELECTRIC ILLUMINATINO CO. OP BOSTON.— OROANI 
ZATION .— Incorporated in 1886. In 1003 controlled entire electric light 
business of city. V. 81, p. 157; V. 88, p. 454. On Apr. 29 1909 stockhold
ers authorized purchase of electric business of Boston Consol. Gas Co.. 
Chelsea Gas Light Co., Newtown & Watertown Gas Light Co., Waltham 
Gas Co. and Lexington Cas & Electric Co. V. 88. p. 1132.

STOCK.— Stockho ders on Dec, 18 1908 authorized the Increase of stock 
froth $12,043,600 to $13,616,100, the $972,500 new stock being offered 
to stockholders at $215 per $100 share, payable $ 1 0 0  Feb. 1 and $115 
May 3 1909, or optionally In full Feb. 1. V . 87, p. 1535, 1007.

DIVIDEN DS.— In Feb. 1901 3 % . Including 1 % extra: May 1901 to Aug. 
1909 lti%  yearly ami in vug. 1907 to WOO l % extra. V. 85, p. 43.

BONDS.— Bonds are $177,500 Boston Electrlo Light 1st 6s (Int. M. A S ) 
due Sept. 1 1908; $1.144,000 1st consol, gold 5s(authorlzcd Issue $1,250,000) 
due Sept. 1 1924; $50,000 Somerville Eleo. Light 5s, due 1913, and $165,000 
Woburn Llgl^t, Heat A Power Co. 0s, due 1918, lnt. A. & O .. at Mercantile 
Trust Co. Boston. Real estate mtge. notes June 30 1008, $875,000; unse- 
securcd notes. $772,000. V. 83, p. 1101; V . 84. d . 934.

R E P O R T .— Report for year ending June 30 1908 In V. 87, p. 1086.
Y ea r—  d ro ss . N et . O ther In c . In te re s t . D lv ld 'd s . B a l. .s t ir .

1907-08.........$4,229,239 $1,570,311 $38,442 $54,088 $1,390,796$162,907
1906-07........  4,020,621 1,450,963 41,240 102,417 1,304,283 85,603

OFFICERS.— Pres.. Charles L. Edgar; Treas., T . K. Cummins. Office. 
70 State St., Boston, Mass.— (V. 87, p. 1607; V. 88, p. 454, 1064, 1132.)

ELECTRIC BOAT CO.— See page 168.
ELECTRIC STORAOE BATTERY — Incorporated In 1888 under laws of 

New Jersey. Owns basic patents for storage batteries. (V. 69, p. 70, 850.) 
Acquired In 1899 $6,364,600 stock of Electric Vehicle Co. and in Oct. 1902 
an English company. V. 75, p. 908; V. 70, p. 657, 921; V. 77, p. 34, 91 
Statement showing properties, Ao., V . 77, p. 34; V. 76. p. 868.

STOCK. &c.— Stock authorized. $18,000,000; outstanding, pref., 1%  
cum ., $191,500, convertible into com . stock, share for share; com ., $16,
057,925; par of shares, $100. After 1 % on pref., com. and pref. share 
eaually. On com ., April 1901 to Jan. 1908, both incl., 1 X  % quar.; April 
1908, 1 %; July. X % ;O c t ., X  %; 1909, Jan., X % ;A p r ., X % ;J u ly , X  %.

EARNINGS.— Statement for cal. year 1908, V. 88, p. 746, showed: 
Net Income, $636,580; dlvs. paid, $528,093; bal., sur., $108,487; total sur., 
Dec. 31 1908, $2,003,679. Pres., Herbert Lloyd; Sec. and Treas., Walter
G. Hcndreson, Philadelphia. Office, Allegheny Avc. and 19th St., Phlla. 
— (V. 85, p. 1521; V. 86, p. 483, 723, 797, 1041, 1592; V. 88, p. 746.)

ELECTRIC VEHICLE CO.— In June 1909 reorganized as Columbia Motor 
Car Co., per plan V. 88. p. 1562.

EMPIRE STEEL A IRON CO.— Incorp. In N. J. In 1890. V. 68, p. 524. 
Common stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907. 
V 85. p. 1211. Preferred, see table.
DIVIDEN DS.\July99 toJu ly ’00. '01. '02. ’03. '04. ’05. ’06. ’07. ’08. 1009.

on pref. (% ) j 6 yearly. 3 3 3 X  2 X  3 3 6 6 4X
Accumulated dividends on preferred July 1909 19X%.
Report for cal. year 1907, In V. 87, p. 343, showed: Net earnings, after 

$85,1 17 charged off for Improvements, depreciation, A c.). $517,256; divi
dend (6% ) on pref., $150,000; bal., sur:, $357,256.

Pres., Leonard Peckltt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y . office, 111 B ’way.— (V. 88, p. 628, 1502.)

EQUITABLE OAS LIQHT (OP N Y .)— See Consol. Gas Co.
EQUITABLE ILLUMINATING GAS LIQHT CO. OF PHILADELPH IA. 

— Org. In 1898 by United Gas ImD. Co., which owns m ajority o f the stock, 
to operate gas works leased from City of Philadelphia until Dec. 31 1927 on 
basis stated In V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436

Sinking fund of $124,000 yearly, to retire bonds at 105, and, beginning 
In 1908, the Improv. Co creates a sink, fund to retire stock In 1928.

DIVIDEN DS—  1898. 1899. 1900. 1901 to 1907. 1908. 1909
Common ( % ) ........................  4 6 6 6 yearly 6 ..............
I referred ( % ) ------------------  4 6 6 6 yearly 6 June 3
— (V. 86, p. 1103; V. 87, p. 418, 1302, 1481; V. 88. p. 1200.)

ERIE & WESTERN TRANSPORTATION CO.— O R GAN IZATION .—  
Owns terminals. Inch grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y ., and Erie, Pa., and vessels plying on the Great Lakes, all 
used by the Penn. R R ., which Jan. 1 '09 owned $2,499,650 and Northern 
Cent. Ry. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con
necting Terminal R R . of Buffalo and Western Warehousing Co. (of Chicago)- 
they are subject to call at 105 after Jan. 1 1910. V. 70, p. 432- V. 80, p 
711; see application to list, V . 81, p. 724. For 10 years ending Dec. 31 
1903 dividends were 4 %  to 5 % yearly; In 1904 and 1905, none: 1906 and 
1907, 4% . Office. 26 So. 13th St., Philadelphia.— (V. 8 1 , p. 724.)

FAIRMONT COAL CO.— ORGAN IZATION .— Incorporated In West Vir
ginia Juno 19 1901 as a consolidation of coal companies near Fairmont, 
W . Va. Owns 30,280 acres o f coal lands and rights and about 4,030 acres 
of surface: also 24,986 acres under perpetual lease. See V. 74, p. 98. 431; 
V. 87, p. 289. The Consolidation Coal Co. of Mil. owns entire $12,000 000 
stock, having acquired the minority stock In May 1909. V. 88, p. 1316. 
C on trolled  P r o p e r t ie s  (S ee  rep orts  V . 84, p. 1305, 1306) an d  In terest T h ere in .

, S tock  I t s .  O w ned. B on d s Iss . O w ned.
Clarksburg Fuel Co............. $3,000,000 $2,979,700 $2,437,000 None
Northwestern Fuel Co_____  3.000,000 1.620,000 None do
Plttsb. A Faltm Fuel C o .. 2,250.000 1.787.000 1.300,000 $573,000

Car trust bonds (serial 5s), $1,944.000, dated Sept. 1 1906, o f which 51,
529,000 had been Issued to Nov. 1907. In Nov. 1907 the company sold
2.000 cars to the Balt. A Ohio R R ., which assumed the $1,529,000 car 
trusts thereon, part of the $1,944,000 authorized V . 8 5 ,p. 1404. Tonnage 
mined In 1908, 3,270,493 tons; In 1907, 4,323,882 tons.

S u b . C o . ,  A c . . B o n d s—  D a te . In teres t. O utsm ndlt.g . M a tu r ity .
Clarksburg Fuel 1st M..........1901 5% A 6%  ♦$2,412,000 Oct 1 1 0 3 1
Plttsb. & Falrm. Fuel 1st M. .1905 5% JAJ 1,300.000 July 1 1935

U. S Mort. A Tr. Co., N. Y. Trustee. Subject to cab at n o .
•The $393,000 6s are callable at 105; $1,998,000 5s are pledged as coll.
Sink fund, 2 cents per ton of coal mined. Car trust, Deo. 1908, $3,000.
Dios.— 1904, 2% ; 1905, 3; ’ 06, 3 X ; '07. 3; ’ 08 and ’09, Jan., 2% .

R E P O R T .— Report for year ending Dec. 31 1908 In V. 88, p. 1000. 
/ / o r .  d r o s s .  T o t .n e t .  C h a r g e s ,A c . B a l.fo r  d lvs. D iv id en d s . B a l . ,  su r .
1908. $3,401,815 $1,221,714 $652,000 $569,714 (2 %)$240,000 $329,714
‘ 907- 4  * * * *-5,60.327 2.023,301 836,511 1,186.790 (2%)240.000 946,790

Pres., C. W . Watson. Office, Baltimore, Md.; sales office. 1 Broadway, 
New York.— (V. 87. p. 289; V . 88, p. 751, 885, 1 0 0 0 , 1 3 1 6 .)

FEDERAL MININO & SMELTINQ CO.— ORGAN IZATION .— Incor
porated under laws of Delaware June 25 1903. Owns silver-lead mines In 

® Alene district, Idaho. Has six-year contract, expiring Sept. 1
1909, to sell entire output o f present mines to American Smelting A Re- 
Qnlng Co. See V. 79, p. 2694, 2089; V. 77, d . 203; V . 81. p. 1377. In 
May 1905 the American Smelters’ Securities Co. (controlled by the Amerl- 
0AQ Smelting & Refining Co.) acquired control. V. 80, p. 1974.

STOCK.— Pref. has no voting power except In connection with Increase 
of oref. stock, but Is preferred as to assets In case of dissolution. No bonds. 

D IVIDEN DS.—  1904. 1905. 1906. 1907. 1908. 1909.
Common (% ), 1 X  quar.; also extras 4 X  10 17 14X 0  J a n .,IXPreferred (7% cu m .).................................................In full to date------------------

lP_4:Prl l J 9P9 no dividend declared on common V. 88, p. 1064.
B a la n ce ,
S u rp lu s .
$138,120

614,509

R EPO RT for year ending Aug. 31 1908 was In V  87, p. 934.
F is c a l  N et D iv id en d  o n  D iv id e n d  on

Y ea r—  P r o f its . P r e f .  S tock . C om m on  S tock .
1907-08 ......... $1,067,037 (7%)$839,023 (1 X  %) $89,894
1906-07 .......... 2,532.250 (7% ) 839,022 (18 %) 1,078,719 _______

Pres., Francis H. Brownell; V .-P . and Chairman, Edwin Packard; Treas.,
F. W. Hills; Sec., Fred’k J. Kilner. Directors; Eugene J. Barney, Dayton,O.; 
Joseph Glendennln, Edgar L. Newhouse, F. W . Hills, John K. MacGowan, 
W . E. Merriss, Edwin Packard, Judd Stewart, Charles Sweeney, Edward 
Brush and F. T . Gates of New York; Henry E. Cooper, Jas M. Satterfield. 
Office, 32 B ’way, N. Y .— (V. 87, p. 1090, 1607; V. 88, p. 628, 1064.)

FEDERAL SUGAR REFININQ CO.— Incorporated In New Jersey Jun* 
19 1902; re-lncorporated In New York May 3 1907. V. 84, p. 1117. Plant 
at Yonkers, N. Y . Operations begun Aug. 1 1904; capacity to be 4,000 
bbls. a day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358. 
Stock, com ., $6,677,200; pref.. 6 %  cum. (also pref. as to assets). Is subject 
to call at 125 and convertible Into com . stock at par; see table above; par 
of shares, $100. Dividends on pref. stock of old co. paid In full; on new 
pref., I X  % quar. paid Aug. 1 1907 to Aug. 2 1909. Pres., Claus A. 
Spreckels; V .-P ., Clarence H. Mackay; Treas., Dumont Clarke; Sec. Pierre 
J. Smith. Office 138 Front St., N. Y .— (V. 84. p. 840, 1117.)

GENERAL ASPHALT CO.— O RGAN IZATION .— Incorporated In N. J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V 75, 
P- 188; V. 76, p. 1145- V. 79. p. 101, 2586; V. 80. p. 2218; V .82,p . 1208.

In Mch. 1909 settlement of dispute of N. Y. & Bermudez Co. with Vene
zuelan Gov’t was arranged. V. 88, p. 628, 509, 1195.

STOCK.— As to right of conversion, call, Ac., see V. 79, p. 2586, Com
mon stock outstanding, $9,861,000; pref., see table.

D IV ID E N D .— On pref. In 1906, 4 % (M .AS.); 1907 and 1908, 2 %  
(M. A S .); 1909, Mch., 1 X  %: June, 1 X %.

VOTING TR U ST.— Stock Is vested for 10 years In five voting trustees, 
viz., Rudulph Ellis, William F. Harrity, Alvin W. ICrech, Henry Tatnall 
and Henry W . Biddle, but the trust may be dissolved In whole or In part 
at any time by unanimous consent, or after 7 years as a whole, In the dis
cretion of a majority o f trustees. V. 88, p. 1064.

Bonds of subsidiary cos.: $882,100 Barber Asph. Pav. deb. 6s due April 1 
1916, subject to call at par since 1906; coll. 6 %  R R . notes, $300,000, due 
Feb. lo  1910 (V. 86, p. 1463;) $1,540,360 New Trinidad Lake Asphalt 
deb. 6s due Jan. 1 1930. V. 70, p. 993; V. 71, p. 545; V . 79, p. 104; see 
also '••peuriMes owned. V. 73, p. 290.

R E P O R T .— Report for year ending April 30 1909, In V . 88, p. 1195, 
showed results for 12 mos. ending Jan. 31 1909: Total gross Income, $11,
818,529; net Income. $1,801,512; lnt., taxes, bad debts, A c., 5774,382 
profit, $1,027,130; dlv. on pref. (2 X % ) , $296,517; bal., sur., $731,613. 
, . ,O I 't ICEHii.— Pres., J0 1111 M. Mack; V -P . Avery \t. Andrews and Armur 
W S-wall: * 1 * * -"'Vi Ira Ulri --on 0 ’ ri'-«\ 'n o d  ''i"p  B id- Phlla.— 
(V. 87, p. 42; V. 88, p. 454, 509, 628, 1064, 1195; V. 89, p. 228.)

OENERAL CHEMICAL CO.— ORGAN IZATION , A c.— Incorporated In 
New York on Feb. 15 1899 as a consolidation o f the Nichols Chemical C o.. 
James L. Morgan & Co., Ac. V. 68, p. 571; V. 74, p. 1093; V. 7 3 . p. 7 2 4 .

EARNINGS.— For 5 mos. ending-May 31 1909, net profits, $817,902; 
fire lnsur. reserve, $25,000; pref. dlv., I X  % . paid Apr. 1 1909, $165,000 
com. dlv. paid Mch. and June 1909 (2% ), $148,206; bal., sur., $479,696.

R EPO RT.— Report for year ending Dec. 31 1908, with bal. sheet. In
V. 88, p. 372, showed: Net profits, $1,227,837; charged off, $236,312; d lv ., 
6 %  on pref., $660,000; dlv. on com. (4% ), $296,412; bal., sur., $35,113. 
On pref., Oct. 1899 to July 1909. both Incl., 6%  per annum O X  Q-J): 
On common, 1900 to 1902. both Incl.. 4 %  yearly: In 1903. 5%  (Q-M); In 
’06 and ’0 7 .4 %  (M. & S .); ’08, 1 % quar. (Q.-M .); ’09, Mch., 1 %; June, 1 % 

OFFICERS.—Chairman of the Board, William H, Nichols; President, 
Edward H. Rising; Sec. and Treas., James L. Morgan: Chairman Exec. 
Com., Win. H. Nichols Jr., N. Y ., 25 Broad St.— (V. 89, p. 228.)

QENERAL ELECTRIC CO.— ORGAN IZATION .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds o f electrical supplies. In 1896 pooled pat
ents with Wcstlnghouse Electric & Mfg .Co. V .  85, p. 155,1648: V. 62, p. 
502, 635. 1040; V. 65, p. 151: V. 68, p. 1024. (See V. 68, p. 927.) V 
70, p. 689; V. 80, p. 1481; V. 83, p. 689. V

Contract for power, V. 72, p. 583. In June 1901 obtained controlling Inter
est In British Thomson-Houston Co., Ltd., o f London. V. 72, p. 1283. In 
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V . 76, p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
eng nes. V. 76, p. 1195; V. 77. p. 2161; V. 82 p. 1272. Co-operate* 
with Am. Locom otive Co. In building electric locomotives. V. 79, p. 1022.

STOCK.— On July 15 1902 a stock distribution of 66 2-3%  was made, 
thus restoring the 40 % surrendered In 1898. See V. 74, p. 729. 777. 1199. 
1252; V. 75, p. 32; V. 81, p. 1377, 1668. ’

It was voted Nov. 20 1906 to Increase the authorized stock from $60,000,
000 to $80,000,000, $10,847,600 being soldto stockholders pro rata at par. 
raising the amount outstanding to $65,167,400. V. 83 p. 893 1349. 

DIVIDEN DS— 11899. 1900. 1901. 1902 to July 1909.
Per c e n t .  .......................J 3 OX 9 8 yearly (Q .-J .).

DEBENTURES.— In 1902 $2,047,000 deb. bonds were Issued, redeem
able on or before Aug. 1 1912 at par and thereafter at 105. V 75. p. 139. 
There arc also $41,000 5 % debs, outstanding, convertible Into stock at 120.

o io . KUOlders In 1907 -mbscrioed for s ia .ooo .ooo  lo  year a % deneutures 
at par. They are convertible after June 1 1911 Into stock at par and 
redeemable after that date at 105. V. 84, p. 1184. 1251
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M I S C E L L A N E O  U S .
S iz e , o r  

P a r  
V a lu e .

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P r in c i 
p a l , W h en  D u e .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in gs , A c . ,  see  notes on  
f ir s t  pa ge  o f  tables.

Of
B on d s

A m o u n t
O u ts ta n d in g

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , and  b y  
W h om .

S tock s— L a st  
D iv id en d .

airard Point Storage— First M guar p & 1 by Penn R R —  r 
Granby Consolidated Mining S & P— Stock, $15,000,000 auth 
Orent Lakes Towing— Common stock 52,500,000....................

1890 51,000 52,106,000 3JS A & O 
See text. 
See text.

Treas. Office. Phlla. Apr 1 1940 
Dec 15 ’08. 2 %

: : : : 100 1,675,000 See text. Cleveland, Ohio 
do

32 Nassau St, New York

Jan 15 ’07 2% 
July 1’ 09. 1 %  %Preferred 7 %  non-cumulative 52,500,000.................... ..........

None.
1,000

1,952,850 
1495,720sh. 

7,500,000
Mch 16 '08. $1

1902 5 g J & D Morton Trust Co, N Y June 1 1922
Illinois Steel— See United States Steel Corporation.
Indiana Lighting— 1st M 55,000,000 g red 1 0 2 .......................Ce
Ingersoll-Rand— Pf stk 6% cum (also as to assets), $5,000,000 

1st M 53,000,000 g red 105 beg 1911...........- ...............N.c*&r

1008 1,000 3,000,000 4 g F & A Central Trust Co, N Y Aug 1 1958 
July 1 '00 3%

1006 100 &c 1,989,600 5 g j  & j Office, 11 B’way, N Y Dec 31 1935

Preferred (also as to assets), 7 % cumulative, .$60^0^000 .. — 100 60,000,000 7 Q— M Checks mailed June 1 09 1 %  %
—

Collat trust M 575.000,000 red 105 since Oct’07._N .c*& r 
Internat Nav 1st M gold 520,000,000 subj call (text).FP .c* 
Oceanic Stm Nav IstMdeb. £2,500,000 auth, red text c&r

1902
1899
1908
Var.

1,000
1,000
£100

Various

52.744.000
18.966.000 
£1,250,000

£128,531

4M g 
5 g 
4H

4H &  5

A & O 
F & A 
J.30 Dec

j  P Morgan & Co, N Y 
Company’s Office, N Y 
London
Liverpool „  „

Oct 1 1922 
Feb 1 1920 
Dec’13-J’e30’22 
Various

8,822,662
8,912,626
9,296,836

17,442,800
22,406,700

9.056.000
5.585.000

See text. See text. 43 Exchange PI, N Y Sept 1 ’09, 1 %
""’Preferred stock 6 % non-cum 512,000,000 authorized----------

First mortgage 512,000,000 gold call at 110---------------------N 1902
100 

1,000 
1 nn

6 in 1908 
5 g

Q —F 
A & O

do do 
New York Trust Co, N Y

Aug 2 *09, 1 P t%  
April 1 1932 
July 1 1899,1 %

Preferred 6 %  cum 525,000,000 (underlying bonds te x t )- . 
Flrst cons M 510,000,000 g red since 1907 at 105 con v . Us.c* 
Cons M 510,000,000 gold red sink fd conv (text) ..T a  c*

1898
1905

100
1,000
1,000

See text. 
6 g

o 5tfSee text. 
5 g

< i -J  
F & A 
J & J

Metropolitan Tr Co, N Y 
do do

July 15 ’09. Vi %  
Feb 1 1918 
Jan 1 1935 
Dec 1 1906, 1 %

Mortfirasre gold $12,000,000 red 105 s f $200,000 y r ly ..  Usm io o i 500 &c 6,430,000 A & O Guaranty Trust Co, N Y Oct 1 1951

ANNUAL R E P O R T .— Annual meeting Is held the second Tuesday In 
May. Report for 1908-09 was given In V. 88, p. 1124, 1130; edit., p. 1100. 

Y e a r  en d in g  J a n .  31—  1909. 1908. * 1907.
Incom e— S a le s _________   544,540,676 570,977,168 560,071,883

Royalties, & c______________________  703,943 1,010,962 417,586
Interest and discount....... .............   1,137,938 487,079 114,660
Sale of securities, &c_______________  35,912 9,779 329,703
Net profit security holding cos_____  750,000 ----------  675,000
Total Income_________________

Operating expenses and taxes___
Interest on debentures__________

. 547,168,469 572,484,988 561,608,832 
.  541,649,573 505,536,305 553,106,594 

716,643 362,030 74,395

Balance for dividends, & c _ - - .........  54,802,253 50,586,653 58.427,843
Balance 1908-09, as above, 54,802,253; dlv. (8% ) on stock, 55,214,026; 

total sur. Jan. 31.1908, 516,513,830; total sur. Jan. 31 1909, 516,102,063.
DIRECTO RS.— O. A. Coffin (Pres.), Gordon A bbott, Oliver Ames.

W . M. Crane, T . Jefferson Coolldge Jr., B. E. Sunny, Geo. P. Gardner, 
Henry L. Hlgglnson. J. Plerpont Morgan, J. P. Ord, Robert Treat Paine 
2d, Marsden J. Perry, S. L. Schoonmaker, Charles Steele and E. W . R ice 
Jr. Treas. Is Henry W. Darling; Sec.. M. F. W estover. New York office 
30 Church St.— (V. 86, p. 1412; V. 87, p. 482, 1360; V . 83, p. 1124.)

GRANBY CONSOLIDATED M IN IN a, SMELTING & POWER CO. 
LTD.— ORGAN IZATION .— Incorporated Mch. 29 1901 In British Colum
bia. Owns low-grade comfer, &c.< deposits; also smelter at Grand Forks, 
B C V 79 p. 1644; V. 81, p. 1490: statement N. Y . Stock Exchange, 
V 85 p 403 In 1907 a large Interest was acquired In the Crow’s Nest 
Pass Coal Co , which provides the coal supply. V. 88, p. 155. Stock 
authorized, 515,000,000 ; outstanding. 513,500,000; par, 5100, changed 
from 510 In 1906. No bonds. Dividends. 1% paid Dec. 1903: 1906, 
to Sept. 30 1907, 3 % quar.; 1908, June 30, 2 % ; Dec. 15,2 %; V. 87, p. 1320 
Report for year ending June 30 1908 In V. 87, p. 1088. Pres., Jacob 
Langeloth; Sec. Northrup Fowler. Office, 32 B way.— (V .87, p .1302.)

ORAND RAPIDS GAS-LIGHT CO.— See Amer. Light & Traction.
OREAT LAKES TOWINO CO.— ORGAN IZATION .— Incorporated In 

N. J. on July 6 1899 as a consolidation of towboat companies along the 
Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778.

DIVIDEN DS— 1'01. ’ 02. ’03. ’04. ’05. 06. ’07. '08. 1909.
Common (% ) . A  0 0 0 0 0 0 2 —  ------
Preferred ( % ) . -  - J 3M 3M o 0 7 7 7 7 l  x  1 ?4 l H (?)

Pres, and Treas., Edward Smith. Cleveland, O.— (V .83, p. 1292.)
GREAT NORTHERN IRON ORE PROPERTIES.— See Great Northern 

B y .— (v . 86, p. 483, 855; V. 87, p. 742, 938; V. 88, p. 1059.)
GUGOENHEIM EXPLORATION CO — (V. 88, p. 379, 1316.)
HACKENSACK WATER CO.— (V. 85. p. 407, 1521; V . 86, p. 483.)
HAVANA TOBACCO CO.— ORGAN IZATION .— Incorporated In N. J ., 

on May 28 1902 and acquired per plan, V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay and Bock & Co., L td ., H .deCabanas y Carbajal 
a n d J . S M urlasyC a. The Amer. Cigar Co.. It Is understood, owns a con
trolling Interest In stock and 53,500,000 of 57.500 000 bonds. V. 85, p. 287.

Stock, com ., 530,000,000; pref., 5%  non-cum., 55,000,000; outstand
ing, com ., 529,790,941; pref., 54,703,800; par of shares, 5100. Bonds,
5 1 0 .0 0 0 . 0 0 0  20-year gold 5s, of which 52,500,000 In treasury. Report for 
cal year 1908, V. 88, p. 682, showed: Dividends received, 519,652; def., 
after charges and expenses. 5167,080; lnt. on gold bonds, 5375,000; bal., 
deL, 5542,080. Office, 111 Fifth A ve., N. Y .— (V, 88, p. 682.)

HERRIN G-HALL-MARVIN SAFE CO.— ORGAN IZATION .— Incor
porated In N. Y . on Sept. 22 1905, per plan In V . 80, p. 999. Stock, 5700,
000, all outstanding; par of shares. 5 1 0 0 .

Gold debenture notes, 5370,000 6s, maturing .to 1915. V . 78, p. 1395.
Report for cal. year 1907, V . 86, p. 478, showed: Net profits, 5103,525; 

charged off for depreciation and reserve, 541,972; bal., sur., 561,553. 
Pres , C. U. Carpenter; Sec., Chas. E. Haydock; Treas., A . Proctor Jr. 
Office. 400 B ’way, N. Y .— (V. 86, p. 423, 77.)

HUDSON RIVER EL. POWER CO.— (V. 87, p. 1535; V . 88, p. 227.)
ILLINOIS BRICK CO.— (V. 87. p. 874; V . 88. p. 104, 373.)
INDIANA LIGHTING CO.— ORGAN IZATION .— Successor on or about 

Oct. 1 1908 to the Lafayette, Ind. Natural & Ulumln’g Gas,Ohio & Indiana, 
Logansport & Wabash Valley and Fort Wayne Gas companies, foreclosed 
June 16 and 17 1908, per plan In V. 84, p. 871; V. 86, p. 984. Stock auth.,
54.500.000, all outstanding. Of the 550-year 1st gold 4s (55,000,000 auth .),
52.000. 000 will remain In the treasury. Office. 2 Rector St., N. Y .—  
(V . 87, p. 41.9, 938, 1423.)

INDIANA NAT. GAS & OIL CO.— See Peo. Gas Lt. & Coke Co. of Chic. 
V . 88, p. 1316, 1433.

INQERSOLL-RAND CO.— ORGAN IZATION .— Incorporated In New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
companies and i\ majority of the $250,000 stock of the Canadian Rand Drill 
Co., the latter having a plant at Sherbrooke, Quc. owns plants at Phllllps- 
burg, N. J ., Easton and Athens, Pa., and Tarrytown and Painted Post, 
N. Y . Application to list was In V . 83, p. 1176; see also V. 84, p. 867; V. 85, 
p. 465. Com stock auth., 55.000,000; Issued, 53,000.000; par, 5100.

D IV ID E N D S.— Pref.. Jan. ’ 06  to  J u ly ’09 lncl.. 6% yearly J. & J .).
R E P O R T .— Report for year 1908, In V. 88, p. 942, showed: Net earnings, 

over deprec’n (5444,734), 5440,905; lnt. on bonds, 597.982; pref. dlv. 
(6 % ), 5284.808; bal., sur., 564.115. „  _ „

OFFICERS.— President, Wm. L. Saunders: 1st V .-P .. George Double
day; Treas , Wm. R. Grace; Secretary, Fred. A. Bralnerd Office. 11 
B ’way.— (V. 84, p. 999; V. 85, p. 465; V. 86, p. 978; V. 88, p. 942, 1133.)

INTERNATIONAL HARVESTER CO.— Incorporated In N. J. on Aug. 12 
1902 and acquired five concerns manufacturing agricultural machines: 
Deerlng Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber lands, coal ore, blast furnace and steel 
properties. Seo report, V. 86, p . 1471; V. 87, p. 94. Wisconsin Steel 
mortgage, V. 85. p. 104. „ „  .

VOTING TRU ST.— Stock Is held In a voting trust until Aug. 1 1912; 
the voting trustees, George W . Perkins, Charles Deerlng and Cyrus H. 
McCormick, may terminate the trust at an earlier date. V. 78, p. 1 1 1 2 .

DIVIDENDS. (Old stock). — ! "  1903. 3% ; 1904 to 1906. 4 % yearly. 
On pref. (new stock ), June 1907 to June 1909, both lncl., 1 H  %  quar.

R E P O R T .— Report for cal. year 1908 (at length In V. 88, p. 1058,1067) 
showed:
C a len d a r In co m e D ep re c ia t io n , In teres t o n  D iv id en d s  B a la n ce .

Y ea rs—  fro m  O p er. R en ew a ls , & c . L o a n s ,A c .  on  S tock . S u rp lu s .
1908............512,030,378 53,169,023 5875,673 54,200.000 54,685,682
1907............ 11,228,317 2,007,821 1,140,039 4,200,000 3,880,457

OFFICERS.— Chairman of Board, Charles Deerlng; Chairman Finance 
Committee, George W Perkins; Pres., Cyrus H. McCormick; V .-P ., Jamesr»__ 1__ 1 r .. 1 el U AfnPAwmlnlr TTMHtnm T-T Tnnno (inrl -T .T tr lpssnfir. 1 T6AS. ■

INTERNATIONAL MERCANTILE MARINE CO.— ORGAN IZATION , 
&c— Formerly Internat. Nav. Co., acquiring In 1902 (per plan, y . 74,
o. 888, 941, 1093, V. 75. d. 1089, 1305), White Star. American, Red S tir , 
Atlantic Transport, Dominion and Leyland lines, having an aggregate 
gross tonnage built or building Dec. 31 1908 of 1,154.804 tons.

STOCK.— Of the stock, 510.068,265 com. and 58,269,029 pref. on Dec. 
31 1908 remained In the treasury. Nearly all the stock Is to be held in a 
voting trust until Oct. 1 1912, although the trustees may, In their discre
tion, terminate the trust at an earlier date. Voting trustees, J. Plerpont 
Morgan, Chas. Steel, J. Bruce Ismay, Peter A. B. Wldener and W . J. Plrrle.

BONDS.— In 1908 Z l ,250,000 (auth. Z2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) 4J*%  debs, were offered, £ 1 2 5 ,0 0 0 , redeemable 
yearly Dec. 31 at par, beginning 1913; remainder payable June 30 1922. 
Whole or any part may be retired at par beginning Dec. 31 1013 on 60 days 
notice. They will be secured on 23 vessels, valued at £ 4 ,8 5 0 ,0 0 0 , and 4 
vessels to be built at estimated cost of £3,600,000. The proceeds of the 
debentures can only be used to pay for new property. V. 87, p. 1091.

Col. trust 4 Hs, see application to list, V. 84. P - 13 0 9 . The Internat. Nav. 
5s are subject to call at par after 1909 and a s. f. of 5250,000 to 5 5 0 0 ,0 0 0  
retires them annually since May 1 1905. Dominion Line deben., £128,531, 
Fred. Leyland & Co. 1st mtge. 4 %  deb., £354,400, due Dec. 1 1921, are not 
Included In com pany’s bal. sheet, only a majority of stock being owned.

R EPO RT.— Report for year ending Dec. 31 1908 In V. 89, p. 36, showed. 
Total gross earnings, 530,529,748; net, 5875,857: lnt. and Income tax, 
53,695,503; add surplus Insurance acc’t, 51,062,344; profit on bonds purch. 
for sink, fund, 527,319; bal., def., for year, 51,729,983. In 1907, gross, 
539,266,588: net, 57,024,045.

OFFICERS.— Pres., J. Bruce Ismay; Treas., Horace G .P hilips. 
DIRECTO RS.— A m e r ica n s .— C. A. Grlscom, P. A. B. Wldener, Percy 

Chubb, John I. Waterbury E. J. Berwlnd, George W . Perkins, J .P .  Mor
gan Jr., John F. Archbotd, Charles Steele. E n g lish  D ir e c to r s— F ..O .  Gren
fell, J. B. Ismay, Rt. Hon. Lord Plrrle, Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’way, N. Y .— (V. 88, p. 55; V. 89, p . 36, 106.)

INTERNATIONAL NICKEL CO.— Incorporated In N. J. Mar. 29 1902 
and acquired control of Canadian Copper Co., with plant at Copper Cliff, 
Ont.; Nickel Corporation of London, with mines at New Caledonia, and the 
Orford Copper Co. of Bayonne, N. J ., &c. V. 75, p. 1205,1257. Common 
stk. auth., 512,000,000; out.. 58,822.662; par, 5100. Pref.. see table above.

DIVIDEN DS.— On pref., 1 J* % quar. Feb. 1906 to Aug. 1909, both lncl. 
First dlv. on com. stock, 1 % , payable Sept. 1 1909. V. 88, p. lo62.

REPO RT.— Report for year ending March 31 1909, In V . 88. d . 1370, 
showed total net Income of constituent cos. (excluding two In New Calc 
donla), 51,756,199; lnt. on bonds, 5473,500; dlv. on pref. (6 % ), 5534,733; 
bal., sur., 5747,966; deprec’n, sink, fund, reserve, &c., 5507,80o.

OFFICERS.— Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell: Sec. Stephen H. P. Pell: Treas., James L. Ashley. Office. 43 
Exchange Place, N. Y .— (V. 88, p. 1370, 1375, 1562.)

INTERNATIONAL PAPER— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S. , see V. 81.
p. 2623; V. 67. p. 428, and V. 69. p. 494; also applications to list In V. 67, 
p. 1359, and V. 68, p. 726; V. 80, p. 1482. Dally output about 1,700 tons. 
See prospectus In V. 66, p. 288, and V. 67, p. 177; also Official 
V. 69. p. 281. The Continental Paper Bag C o.. a ,ma
0 0 0  stock Is owned, with factory at Rumford Falls, Me., capacltyabou t
15,000,000 bags dally: first (quar.) dlv. on com . stock, 1 % . paid June 
1005 V 70 n 742- V. 69. D 404. 908: V. 73, p. 786. V. 80, p. 2024, 
V. 82. p. 103.’ PThe Amer. Realty Co. acquired 8° m° 2?? ’v 0<79 ° ^ 2 2 0 7  ^  
In Maine. Mtge. bonds out, 5368,000. V . 75- P ’ I 205’ 79’ p ‘

DIVIDENDS—  1898. 1809. 1000 to 1907. 1008. — -1 0 0 0 — -
Preferred stock, % ............4J$ 6 0 % yearly * ^  ^
Common stock. % ............1 2 None. None. None.

BONDS.—The consol, mtge. 5 % bonds of 1908' (*lh0 ’°0°£M (authorized 
Issue), of which 56,000.000 was sold to reimburse1 the treasury for sur-

capftaf'are'convertIW e o n T n ^ T n t e r e s ^
$9?7 fr t “ p°r K o c k «  par. I  s ' . L o f f *  M M * ™ U a T l O S  i W n  vonrlv since 1907 for wtilcb bonds are subject to can at iuo ana in
Merest kfter 1909 ’ The remaining *4,000.000 bonds.a n 'reservedl torfuture 
niirnn^q V 79 n 2099 'V 80 D. 119, 225; see app. to list, V. 80, p.1482.
P The consol ’6s oP'l898 are convertible atrh“ y„eJs„oPe*0“ .i0” after^acoidrert Aug 1 before 1910 Into pref. stock at par; they cover all arter-acqulred 
reafty.”  Annual s. f. 5150,000 began Feb. 1 1905, reserved
to  take up 5182.000 Otis Falls Issue below named. Other .bonds out.

1. ln t .  P a p e r  p u rch . m o n ey . In teres t. W h ere  p a id . O ut s t in g .  M a tu r ity  
Ammonoosuc Lumber 1st M .s.f.4 g.M-S N Y  Met Tr Co 5 2 0 0 .0 0 0  Sept 1 13
Ontario Paper 1st M .................. 6g.F-A do do 150,000 Feb 1 18
Rumford Falls Sulphite 1st M .6g.J-J do do 350 000 Julyl is
Piscataquis Falls P ., 1st M .,s.f.4g.F-A  do do 95.000 Aug 1 18

2. Old bond s  (x a ssu m ed ) . T at v  unn ttv Po 1 non r«n < „
* H p «oer n ' VCr P” ' P *  I M S  1 "
X Otis Falls Pulp C o.. 1st M . 182’000 MaZl ’ 10Old Colony Tr Co, trustee I Subject to «^1 at 105.
Olcott Falls Co.............................5 g.M-S N Y .M etT rC O  380.000 M arl 19

R EPO RT.— For year ending June 30 1008 In V . 87, p. 1159.
F isca l  G ross C ost raw  m a- In te r e s t , D iv id en d s  B a la n ce

g ea r . in co m e . < er ia ls .m fg ..A c . t a x e s .A c .  o n p r e L  su rp lu s . 
1007-8. 520,716,304 $17,878,134 -202,252 (5 % )51,120,335 $515,583
1006-7. 21,841,486 19,000.017 1.217,853 (6% ) 1,344 402 270.214

DIRECTORS.— Hugh J Chisholm (Chairman). A N Burlmnk (Pres, 
and Treas.), F. B. Jennings. Warren Curtis. T . S..Coolllclge D. O. Mills,
G. F. Underwood, H. A. Wilder, Ogden Mills, W . A. W hitcomb, Philip T. 
Dodge. Sec. Is E. W . Hyde. Office, 30 Broad St., N. Y .— (V. 88, p.1257.)

INTERNATIONAL POWER CO.— ORGAN IZATION .— Incorporated In 
New Jersey on Jan. 14 1899. Controls American & British Manufacturing 
Co., with plants at Providence. R. I., and Bridgeport, Conn. (V. 68, p. 671; 
V 84, p. 800; V. 85, p. 287, 470; V. 88, p. 1130; and Ala. Consol. Coal & I. 
Co., with coal and iron mines, furnaces, ovens, &c. (see statement In this 
Section; also V. 80, p. 654, 872.) Owns Amoskeag Fire Engine Co., engines 
manufactured by Manchester Locomotive Works, Manchester, N. H. V. 
81, p. 1317. Controls American Oil Engine & Ship Building Co , with plant 
at Worcester Mass., and Trinity Zinc. Lead & Smelting Co with mines at 
Carthage. Mo., a mill thereon being erected In April 1906. Also owns large 
holdings fn American Diesel Engine Co. V. 70, p. 503, 215; V. 87, p. 1665.
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F o r  ex p la n a tio n  o f  co lu m n  head in gs , & c . ,  see  n otes on  
f ir s t  p a ge  o f  tables.

In t e r m i t  S i lv e r — S t o c k  p r e f  7 %  a l s o  a s  to  a s s e t s  $ 9 ,0 0 0 ,0 0 0
D iv id e n d  s c r ip  ( V  7 6  p  1 0 6 ) ..............................................................................
F i r s t  M  $ 4 ,6 0 0 ,0 0 0  s in k  fu n d  c a l le d  a t  1 1 0  b e g in  1 9 0 1 . . N . c *
D e b e n t u r e s  $ 2 ,0 0 0 ,0 0 0  g o ld  r e d e e m a b le  a t  p a r ______________

I n t e r n a t io n a l  S t e a m  P u m p  C o — C o m  s t o c k  $ 2 4 ,0 0 0 ,0 0 0  . . T a
P r e f e r r e d  s t o c k  6 %  a ls o  a s s e t s  c u m  $ 1 5 ,0 0 0 ,0 0 0  _____T a
D e b e n t u r e s  ( c o n v  In to  c o m  s to c k )  r e d  1 0 5  sl> c e  l ;< 0 8 ________
F i r s t  l ie n  m t g e  $ 1 2 ,0 0 0 ,0 0 0  g o ld  s in k in g  f u n d _____________
W o r t h in g t o n  p r e fe r r e d  s t o c k  7  %  c u m u la t iv e  (se e  a ls o  t e x t )  
H o l ly  M fg  1 s t  M  $ 7 0 0 ,0 0 0  g o ld  g u a r  p  A  1 e n d  ( V  7 3  p  1 1 1 7 )
T h e  B l a k e  A  K n o w le s  S t e a m  P u m p  W k s  8 %  p r e f  s t o c k _____

d o  d o  d e b e n t u r e  b o n d s .
J e f f e r s o n  &  C le a r f ie ld  C o a l &  I r o n — P r e f  s t o c k  5  %  n o n - c u m . .

F i r s t  m o r t g a g e  g o ld  s in k in g  fu n d  d r a w n  a t  1 0 5 ............... Q .c*
S e c o n d  m o r t g a g e  g o ld  s in k in g  fu n d  d r a w n  a t  1 0 5 . .  U s m .c *  

K a n s a s  C i t y  S t o c k  Y a r d s  C o  o f  M o ,— S t o c k  $ 9 ,0 0 0 ,0 0 0  a u t l)
C o n v e r t ib le  b o n d s ______________________________ _______________ ____

K e y s t o n e  T e le p h o n e  C o — 1 s t  M  g o ld  r e d  (o th  b o n d s  t e x t )  .  K  
G o ld  n o t e s  ( s e c ’d  b y  $ 7 2 0 ,0 0 0  1 s t  M  5s)  c a l le d  f o r  S e p t  1  ’ 09 

K in g s  C o u n t y  E le c t r ic  L i g h t  4c P o w e r — S t o c k  $ 1 0 ,0 0 0  0 0 0
F i r s t  m o r t g a g e  g o ld  $ 2 ,5 0 0 ,0 0 0  ................................. t „ . c
P u r c h a s e  m o n e y  M  g o ld  se c  b y  E d  s t o c k  A c  ( V  7 6  p  4 7 ) C e .c *  
E d is o n  E le c  1 1 1  c o n s  M  (n o w  f irs t)  $ 1 0 ,0 0 0  0 0 0  g o l d .  M o .c *

K n ic k e r b o c k e r  Ic e — C o m m o n  s t o c k  $ 4 .0 0 0 .0 0 0 ______
P r e f  s t o c k  $ 3 ,0 0 0 ,0 0 0  6 %  c u m  ( n o t  p r e f  a s  to  a s s e ts )  c o n v
F i r s t  m o r t g a g e  g o ld  r e d e e m a b le  1 0 5 ___
R e f u n d in g  m o r t g a g e  $6  n o o .o n n  g o l d . .  ' p ' c

_  C o l la t e r a l  g o ld  n o t e s  $ 1 , 3 0 0 ,0 0 0  (V  8 ,8 . p  1 0 4 ) ............... ... ‘

D a te
o f

B o n d s

18 9 8
1 9 0 3

1 9 0 3
19 0 9

18 9 6
18 9 6

1 0 0 0 - 3
19 0 5
1 9 0 7

18 9 7
18 9 8  
18 9 8

18 9 8
19 0 6
19 0 9

S iz e ,  or  
P a r  

V a lu e.

$ 1 0 0

1 ,0 0 0
1 ,0 0 0

10 0
10 0

1 ,0 0 0

10 0  
1 0 0  A c

4 8 .5 0
4 8 .5 0  

10 0
1 ,0 0 0  
1 ,0 0 0  

10 0  
1 ,0 0 0  

1 ,0 0 0  A c  
1 ,0 0 0  

10 0  
1 ,0 0 0  
1 ,0 0 0
1.000  

10 0  
10 0

1 .0 0 0

A m o u n t
O u tsta n d in g

$ 6 ,0 2 8 ,5 8 8
1 . 0 8 5 , 3 4 3
3 .5 1 9 .0 0 0
2 ,0 0 0 ,0 0 0

1 7 ,7 6 2 ,5 0 0
1 1 , 3 5 0 , 0 0 0

3 .5 0 0 .0 0 0  
8 ,0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0

7 0 0 .0 0 0
4 8 5 .0 0 0  
4 0 4 ,0 0 5

1 . 5 0 0 .0 0 0
1 . 2 0 0 .0 0 0  
1 ,0 0 0 ,0 0 0
8 . 1 1 7 . 0 0 0

8 8 3 .0 0 0  
S e e  t e x t

6 0 0 .0 0 0
1 0 ,0 0 0 ,0 0 0

2 .5 0 0 .0 0 0
5 . 1 7 6 .0 0 0
4 .2 7 5 .0 0 0
4 .0 0 0 .  0 0 0
3 .0 0 0 .  0 0 0
1 .9 2 4 .0 0 0  

S e e  t e x t .
1 . 3 0 0 .0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

S e e  t e x t  
N o n e

6 g  
6 g

S e e  t e x t .  
6 In 19 0 8

6 g
5  g
7
5  g
8
6 
5
5 g
5 g 

6 In  19 0 8  
5
5 g
6 g

8 In 19 0 8  
5 g 
0 g
4 g  

S e e  t e x t .  
S e e  t e x t .

5 g
5  £
6 g

W h en
P a y a b le .

Q — J

J  A  D
J  A  J

Q — J  
Q — F  

J  A  J

[ A  
A  
A  

J u l y  
F  A  
J  A  
J  A  

Q — F  
F  A  A  
J  A  J  
M A S  

Q — M  
A  A  O 
A  A  O 
.1 A  J  
S e e  t e x t .  
A  A  O 
A  A  O

F  A  A

W here P a y a b le , and  
W h om .

by

C h e c k s  m a i le d

A m e r  E x c h  N a t  B k ,  N  Y  
d o  d o

C h e c k s  m a i le d  
d o

T r u s t  C o  o f  A m e r ,  N  Y

C h e c k s  m a i le d  
C t  R e a l  B A T  C o ,  N  Y  
C h e c k s  m a ile d  
C o m p a n y ’ s o f f i c e  
C h e c k s  m a ile d  
3 6  W a l l  S t r e e t ,  N  Y  

d o  d o
O f f i c e ,5 0  S t a t e  S t ,B o s t o n  

d o  d o
F i s k  A  R o b in s o n .  N  Y  

d o  d o
C h e c k s  m a ile d  
T r u s t  C o  o f  A m e r ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
M o rto n  T r u s t  C o ,  N  Y  
C h e c k s  m a ile d  
C h e c k s  m a ile d  
C e n t r a l  T r u s t ,  N  Y  A  C h i

F i r s t  T r  A  S a v  B k ,  C h ic

B o n d s— P rin cU  
p a l. W h en  D u e .  

S to ck s— L a st  
D iv id en d .

J u l y  1 ’ 0 9 , 1 M  %  
A t  w ill  
D e c  1  19 4 8  
J a n  1  1 9 3 3  
A p r  1  1 9 0 5 ,  H  %  
A u g 2 ’ 0 9 . m %  
J a n  1  1 9 1 3  

19 2 9  
M a y  1  1 9 0 9 ,3  H  
J a n  1  1 9 2 1  
J u l y  1  1 9 0 9 ,  4  %  

1 9 1 2  
F , b  1 5 ’ 0 9 ,2  %
J u n e  1  19 2 6  
J u n e  1  19 2 6  
A u g  2  ’ 0 9 , 1 H  55 
1 9 1 0 - A u g  1 3  
J u l y  1 1 9 3 5  
S e p t  1  19 0 9  
J u n e  1  1 9 0 9 , 2  %  
O c t 1  1 9 3 7  
O c t  1  19 9 7  
J a n  1  1 9 3 9  
S e e  t e x t .
J a n  2 0  ’09  6 %  
A p r i l  1  1 9 2 8  
F e b  1  1946 
F e b  1 1 9 1 1

a V t h "  $ 7 ,4 0 0 ,0 0 0 ;  Is s u e d , $ 5 ,0 4 7 ,0 0 0 .  Pref., 6 %  c u m . ,  
$ 6 0 0 ,0 0 0 . P a r  a l l  s h a r e s ,  $ 1 0 0 .

D I V I D E N D S . —  1 9 0 0 .  1 9 0 1 .  1 9 0 2 .  1 9 0 3 .  1 9 0 4 .  1 9 0 5 .  1 9 0 6 .
£ ^ e i r e d ...........................%  6 7 ^  8 ^  N i l .  6 1 6  J a n . ,  1
C o m m o n ---------------------%  0 0  2>^  0  0  1  J a n . ,  1

P r e s . ,  J o s e p h  H . H o a d l e y ,  7 8  B r o a d w a y ,  N e w  Y o r k . — ( V .  8 5 .  p .  2 8 7 .)

v L N r,.E « ^ J ' ? NA, L , S A L ,T  c 9 * — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In 
N e w  J e r s e y l  n  A u g  1 9 0 1  a n d  a c q u ir e d  a  m a jo r i t y  o f  t h e  s t o c k  o f  t h e  N a t io n a l  
? a l t  .C 9 : an<J , r l ® i 8 0 f W 'o lp g  C o . ,  p e r  p la n  V .  7 3 .  p .  7 2 4 :  V .  7 5 .  o  5 5 1 . 7 3 6 ;  V . 
HoL ’ J V  1 2 2 8 ; „  O n  M a y  2 5  19 0 4  t h e  N a t io n a l  S a l t  C o . ’ s  p ro p e r -
w f r  u  u t U t  - 1’  H Sn nna  V  U <? c a ! ,8 a  1 e  ’ s u c c e ® s o r  I n t e r n a t io n a l  S a l t  C o . o f  N e w  
Y o r k ,  w ith  $ 7 5 0 ,0 0 0  s t o c k .  V .  7 8 ,  p .  2 0 1 4 - V  80  O 10 5 6 *  V  8 1  D 1 3 7 8
v f ^  p”  1 3 1 1 ? ”  V ‘ 8 3 ,  P - 1 1 0 1 >  i 5 ° 3 ; V  8 4 , p .  5 3 .  8 0 2 ;  V .  8 6 , p .  8 5 5 ;

? I oV v 1 9 8 4 :  ' %* ! 9 0 6 - 4 %  <Q " M -) :  n o n c  s ln c e  t0
! ? ™ X P ? * i  O f th e  5 s  o f  lo ’o i  ( $ 1 2 ,0 0 0 ,0 0 0  a u t h o r iz e d  Is s u e ) ,  o n e - s lx t le t h_ a . I 1 . , 1  Vk\K IUU1 l/.LU 103UC/ 1 UllV'OlA blv tuJ8 t0  b o  r e t t re d  e a c h  y e a r  b y  s in k in g  fu n d  a n d  c a n c e le d ; 

to  M a y  1 0 0 6 ,  5 4 4 5 ,0 0 0  h a d  b e e n  r e t i r e d .  V .  8 2 .  p .  1 4 4 3 . )
® r  i  b o n d s ,  $ 1 4 0 ,0 0 0  H u t c h in s o n - K a n s a s  S a l t  C o . ,  d u e  J a n .  1 

1 0 1 2  a n d  R e t s o f  M in in g  C o . ,  $ 1,000  g o ld  5 s  d u e  O c t  
( in t .  J .  «  J .  at. K n ic k e r b o c k e r  T r u s t  C o . .  N Y .  t r u s t e e )  
e n d in g  F e b .  2 9  19 0 9 , V .  8 8 , p .  1 3 1 1 .  P r e s . ,  M . B .  F u  
B o ld in g  J r . ;  T r e a s . ,  W . I I .  B a r n a r d ;  S e c . ,  I I .  D . F u l l e r .

},9 1Y  Ta n d TR e t s o f  M in in g  C o . ._ $  1 ,0 0 0  g o ld  5 s  d u e  O c t .  1 9 2 5 ,  $2  5 o o  onn 
"  '  ’  ’  ‘  R e o o r t  fo r  y e a r

■’ u l le r ;  V . - P . ,  M . M .
r , . y  4 ----------------- —  -------------------------- — • ~ . » u ,,v .r . O f f ic e ,  S c r a n t o n ,
P a . ;  N e w  Y o r k  o f f i c e ,  2  R e c t o r  S t . — ( V . 8 8 , p . 5 0 9 , 1 3 1 1 . )

I N T E R N A T I O N A L  S I L V E R . — O R G A N I Z A T I O N ,  A c .— In c o r p o r a t e d  In  
N o v .  18 0 8  u n d e r  la w s  o f  N .  J .  a n d  a c q u ir e d  s i l v e r - p la t in g  p r o p e r t i e s — s e e  
V . 6 7 ,  p .  1 1 6 0 ;  a l s o  V .  6 8  p  2 3 2  3 3 4  1 0 2 4 ; V .  7 6 ,  p .  1 0 6  A ls o  h a s  a  l a r g e  
s t e r l in g  s i l v e r  o u t p u t .  S e c  V .  6 8 , p .  3 3 4 ,  a s  t o  r ig h t s  o f  c a p i t a l  s t o c k ,  p la n t s ,  
A c .  V .  6 7 ,  p . 1 1 6 0 ;  V .  6 8 . p .  1 0 2 4 ;  V .  7 1 .  p . 5 4 5 ;  V  8 2 .  p .  9 90  

S T O C K ,  A c .— C o m . s t o c k  I s s u e d ,  $ 9 ,9 4 4 ,7 0 0 ,  o f  w h ic h  $ 9 ,2 4 9 ,3 0 0  In 
t r e a s u r y  J a n .  1  19 0 9 ;  p r e f . ,  $ 6 ,6 0 7 ,5 0 0 ,  o f  w h ic h  $ 5 7 8 , 9 1 2  In t r e a s u r y .  
V .  8 8 , p . 6 8 3 ,  7 5 2 .  O w n s  a l l  t h e  s t o c k  o f  C . R o g e r s  A  B r o .  V .  7 6 ,  p . 10 6  
U n d e r ly in g  b o n d s , $ 1 2 7 ,6 0 0  H o lm e s  A  E d w a r d s  1 s t  6 s .

D I V I D E N D . —  \ 1 9 0 0 .  1 9 0 1 .  19 0 2  to  ’ 0 6 . 1 9 0 7 .  19 0 8
O n  p r e f e r r e d ____ % j  1  %  0  4 y c a r 'y .

A T so  In  J a n .  1 9 0 3  s c r ip  f o r  u n p a id  d l v s .  (21 M % ) t o  e l i t e ,  $ 1 ,0 8 5 , 3 4 3 ?  
R E P O R l  fo r  y e a r  e n d in g  D e c . 3 1  1 9 0 8 ,  w ith  b a l .  s h e e t .  In V .  8 8 , p .  6 8 3 ,  

s h o v v e d  n e t  e a r n in g s .  $ 1 ,8 2 9 , 5 5 6 ;  ln t .  o n  b o n d s ,  $ 3 2 5 ,4 5 4 ;  d lv .  o n  p r e f .  
s t o c k  (4 / o ) , $ 2 4 4 ,5 0 0 ;  b a l . ,  s u r . ,  $ 4 5 9 ,5 4 2 .  P r e s . ,  G e o . I I .  W ilc o x ;  T r e a s . ,  
G e o . M . C u r t i s ,  M e r id e n , C o n n .— ( V . 8 6 , p . 6 0 5 .  6 6 6 ; V .  8 8 . p . 5 0 9 , 6 8 3 .)

I N T E R N A T I O N A L  S M E L T I N G  A  R E P I N I N G  C O .— V  8 8 . p . 1 0 2 4 .

!S T m A M t P U I* P  C O — O R G A N I Z A T I O N . — In c o r -
p o r a t e d  M c h . 24  18 9 9  In  N e w  J e r s e y  a s  a  c o n s o l id a t io n  o f  l i v e  c o m p a n ie s .  
O f f ic ia l  s t a t e m e n t  In V . 6 8 . p . 7 2 3 ;  V .  7 2 .  p . 6 7 3 -  V  71 n 5 4 5 - r e n o r t  
V .  7 5  0 . 8 2 ;  V .  7 6  p  1 1 4 0 ?  N e w  f a c t o r y ’ a t  H a V r l s o n ? W  
P jp t e d  In 19 0 4 .  V .  7 5 .  p .  2 1 0 .  In  19 0 6  a c q u ir e d  c o n t r o l  o f  P o w e r  A  
A lin in g  M a c h . C o . V .  8 2 ,  p . 1 0 4 4 ,  1 1 5 9 ;  V .  8 3 ,  p . 7 5 4 , 1 4 1 0 ;  V .  8 7 ,  p . 4 8 3 .

S T O C K . — S t o c k  a u t h o r iz e d .  $ 2 4 ,0 o 0 .0 U 0  c o m . a n d  $ 1 5 ,0 ( 1 0 ,0 0 0  p r e f .  a s  
In c r e a se d  b y  $ 5 ,5 0 0 ,0 0 0  c o m . a n d  $ 2 ,5 0 0 ,0 0 0  p r e f .  In M a y  19 0 6  to  a c q u ir e  
th e  P o w e r  A  M in in g  M a c h in e r y  C o . V .  8 2 ,  p .  1 0 4 4 .  1 1 5 9 . D lv .  o n  n r e f  
A u g . 1 18 9 9  to  v u g . 2  1 9 0 9 ,  b o t h  In c h , 6 %  p e r  a n n u m  ( 1 M %  Q . - F .P ;  o n  
c o m . ,  J u l y  1 9 0 1  to  J u l y  19 0 4 ,  I n c ! . .  1 %  q u a r . ;  O c t .  1 9 0 4 .  J ^ % ;  In 1 9 0 5 ,
J a n . ,  y i % :  A p r i l ,  X % ;  n o n e  s in c e  to  J u l y  19 0 9 .  V . 8 l , p  34  T h e  s t o c k  
u n is s u e d  Is s e t  a p a r t  to  r e t ir e  t h e  $ 2 X 0 0 .0 0 0  7 %  c u m  p r e fe r e n c e  s h a r e s  o f  
H e n r y  R .  W o r t h in g t o n  C o . a n d  £ 4 0 4 .0 0 5  6 %  d e b e n t u r e s  a n d  $ 4 8 5 ,0 0 0  8 % 
p r e f .  s h a r e s  o f  B la k e  A  K n o w le s  C o  H o l ly  M fg  C o .b d s .  s e e  V .  7 3 ,  p .  1 1 1 7 .

I n  J u l y  19 0 9  $ 8 ,0 0 0 ,0 0 0  f ir s t  l ie n  5 %  b o n d s  w e r e  s o ld  f o r  Im p r o v e m e n t s ,  
r e t i r e m e n t  o f  n o t e s  p a y a b l e  a n d  r e fu n d in g  t h e  e x i s t in g  d e b t ,  t h e  r e m a in d e r  
o f  t h e  $ 1 2 ,0 0 0 ,0 0 0  b e in g  r e s e r v e d  f o r  I m p r o v e m e n t s .  A  s in k in g  fu n d  w il l  
r e t ir e  o n e - h a l f  th e  Is su e  b y  m a t u r i t y .  S t o c k h o ld e r s  w i l l  v o t e  o n  t h e  m a t t e r  
o n  A u g .  4 19 0 9 . V .  8 9 , p .  16 6 .

B O N D S .— D e b e n t u r e s  o f  1 9 0 3  a r e  c o n v e r t ib le  In to  s t o c k  a t  o p t io n  o f  
h o ld e r .  V .  7 5 ,  p . 1 3 0 5 ,  1 3 5 7 ;  V .  7 6 ,  p .  1 0 6 ,  2 1 5 ;  V .  7 7 , p .  2 3 9 3 ;  V . 8 1 , p  2 6 8 .

R E P O R T . — R e n o r t  f o r  y e a r  e n d in g  M c h . 3 1  19 0 9 .  g iv e n  in v  an  n  t o o

19 0 9 .
1 , H U  1 ( . )

IR O N  S T E A M B O A T  C O . O P  N . J . — S e e  Is su e  o f  O c t .  1 9 0 7 . — V  8 7 . p  16 0 3 .  
J E F F E R S O N  A  C L E A R F I E L D  C O A L  *  IR O N  C O — O R G A N I Z A T I O N .  

— O r g a n iz e d  u n d e r  t h e  la w s  o f  P e n n s y lv a n ia  In M a y  18 9 6 .  S e c  V . 6 2 ,  p . 
• 0 8 ;  V .  0 3 ,  p .  1 1 5 .  A n  a l l y  o f  B u f fa lo  R o c h e s t e r  A  P i t t s b u r g h  R R .  S e e  

R jo i r o a d s .  M a x im u m  a m o u n t  so  f a r  s h ip p e d  In o n e  y e a r ,  2 , 5 9 5 , 1 6 1  t o n s .  
S T O C K . —  T h e  $ 1 , 5 0 0 ,0 0 0  c o m m o n  a n d  $ 3 0 0 ,0 0 0  o f  t h e  $ 1 , 5 0 0 ,0 0 0  o f  5  %  

n o n -c u m . p r e f .  s t o c k  is  o w n e d  b y  t h e  R o c h e s t e r  A  P i t t s b u r g h  C o a l  A  Ir o n  
C o . ( tn e  c o m m o n  m o s t ly  p le d g e d  a s  s e c u r i t y  f o r  Its  b o n d s : V .  7 5 ,  p .  1 3 5 7 ) .

D m D E N D S . — O n  p r e f .  In 1 8 9 7 .  A u g . ,  5 % ;  18 9 8  t o  F e b .  1 9 0 9 ,  5 %  
y e a r ly  ( F . & A . ) .  D iv id e n d s  o n  c o m m o n  In  1 9 0 0 ,  5 % ;  19 0 2  t o  1 0 0 5 ,  b o t h  In 
e lu s iv e ,  5 %  y e a r ly  (p a id  In  A u g . ) ;  in  19 0 6  to  1 9 0 8 , n o n e . V .  7 5 ,  p .  1 3 5 7 . )

B O N D S .— T h e  s in k in g  fu n d  Is 3  c e n t s  f o r  e a c h  t o n  o f  c o a l m in e d , t h e  
p a y m e n t s  n o t  to  b e  le s s  t h a n  $ 5 0 ,0 0 0  p e r  a n n u m . E s t im a t e d  t h a t  l s t s w l l l  
b e  r e t ir e d  In  2 3  y e a r s  a n d  2 n d s  In 2 8  y e a r s  6 m o n t h s .— ( V . 8 5 .  p .  1 3 4 1  ) 

J O N E S  A  L A U G H  L I N  S T E E L  C O — V .  8 8 . p .  8 2 5 ,  1 2 5 7 .
K A N S A S  C I T Y ,  M O ., G A S  C O .— O r g a n iz e d  In  A p r .  18 9 7  In  M iss o u r i  a n d  

a c q u ir e d  a l l  t h e  p r o p e r t y ,  f r a n c h is e s .  A c . ,  o f  th e  K a n s a s  C i t y  G a s  a n d  M is 
s o u r i  G a s  c o ’s .  L e a s e d  N o v .  16  19 0 6  t o  a  s y n d i c a t e  In  w h ic h  t h e  U n it e d  
G a s  Im p r o v e m e n t  C o . Is In t e r e s t e d  fo r  a  p e r io d  a s  lo n g  a s  le s s e e  s h a l l  fu r n is h  
n a t u r a l  g a s  In  K a n s a s  C i t y  ( p r e s e n t  o r d in a n c e  e x p i r e s  S e p t .  2 7  19 3 6 )  
L e a s e  c o v e r s  ln t .  o n  b o n d s ,  s in k ,  f u n d ,  t a x e s  a n d  d i v id e n d s  o n  s t o c k  ( p a y 
a b le  Q .-M .)  a t  2 %  fo r  1 s t  y e a r ,  2 H %  fo r  2 d  y e a r ,  4 %  fo r  3 d  y e a r  a n d  5 %  
fo r  5 t h  y e a r  a n d  t h e r e a f t e r .  T h e  5 %  r a t e  b e g in s  D e c .  1  1 9 1 0 .  S e e  
V .  8 4 ,  p . 1 3 7 1 .  C a p i t a l  s t o c k ,  $ 5 ,0 0 0 ,0 0 0 ,  o f  w h ic h  U n it e d  G a s  I m p t .  
o w n s  a  m a jo r i t y ;  p a r .  $ 1 0 0 .  B o n d s  o u t s t a n d in g ,  $ 4 ,2 5 0 ,0 0 0  g o ld  5 s  d u e  
A p r i l  1  1 9 2 2 ,  s u b je c t  t o  c a l l  a t  1 0 5 .  I n t e r e s t  Is p a y a b l e  A  A  O . a t  N .  Y .  
o f f ic e  o f  G u a r a n t y  T r u s t  C o . o r  M . A  N . In  L o n d o n . V .  6 5 ,  p  2 7 7  V  6 7  p  2 8 .  
. . P . e 5 0 r t  *o r  F e a r  e n d in g  A p r .  3 0  1 9 0 5 ,  V .  8 0 ,  p . 2 4 5 6 ; n e t ,  $ 4 2 8 , 1 1 7 ;  l n t . ,  
$ 2 0 4 ,6 3 8 ;  b a l . ,  $ 2 2 3 ,4 7 9 ,  P r e s . ,  H u g h  M c G o w a n .— ( V .  8 4 ,  p. 1 3 7 1 . )

( T H E )  K A N S A S  C I T Y  S T O C K  Y A R D S  C O . O F  M I S S O U R I  — I n c o r p o 
r a t e d  In  M isso u r i In  J u n e  18 9 8  a s  s u c c e s s o r  o f  o ld  c o . o f  s a m e  n a m e  O vvns 
1 7 o  a c r e s  u s e d  fo r  s t o c k y a r d s  p u r p o s e s .  S t o c k ,  $ 9 ,0 0 0 ,0 0 0 ,  o f  w h ic h  $ 6 5 9 . 
0 0 0  r e s e r v e d  to  r e t ir e  t h e  $ 7 5 0 ,0 0 0  c o n v e r t ib le  b o n d s  o f  1 9 0 3  a n d  $ 2 2 4  0 0 0  
fo r  b o n d s  o f  19 0 0 .  D iv id e n d s  o f  6 ",', y e a r l y  p a id  fo r  n ia n v  y e a r s  (O  - F  ) 
A u g .  19 0 9  I n d .  R e p o r t  c . . l e n d e r  y e a r  19 0 8 .  V .  8 8 , p . 3 7 3 .  C h a ir m a n  
C h a r le s  " i a e .  K  A d .itv s  2 3 /  o u r  >• . .  B o s - o n ; " r e - . ,  . r  M rFC; S e c .  a n d
T r e a s . ,  E .  E .  R i c h a r d s o n ,  K a n s a s  C i t y . — ( V . 8 6 , p . 16 6 ;  V .  8 8 , p .  373  )

K E Y S T O N E  T E L E P H O N E  C O . P H I L A D E L P H I A . — O w n s  ’ ’ In d e p e n 
d e n t  ( o f  B e l l)  t e le p h o n e  s y s t e m . O p e r a te s  u n d e r  a  p e r p e t u a l  c h a r t e r  
nrom  s ta t e ^  o f  P e n n s y l v a n i a  a n d  p e r p e t u a l  f r a n c h is e  f r o m  C i t y  o f  P h i l a 
d e lp h ia .  S i x  e x c h a n g e  b u i ld i n g s  In  P h i la d e lp h ia  a n d  o n e  In  C a m d e n  a n d  
e x t e n s i v e  c o n d u i t  s y s t e m  o f  a b o u t  1 2 ,5 0 0 ,0 0 0  fe e t  o f  t i le  d u c t ,  lo c a t e d  In 
3 5 0  m ile s  o f  s t r e e t s .  A ls o  c o n t r o ls  a b o u t  6 0  m u n ic ip a l  a n d  t o w n s h ip  f r a n 
c h is e s ,  w it h  o v e r  3 ,7 0 0  m ile s  o f  to l l  c i r c u i t .  In  A p r i l  19 0 6  a c q u ir e d  th e  

T c le p h . A  T e le g .  C o . o f  C a m d e n , N . J . ,  o p e r a t i n g  In  C a m d e n ,  
G lo u c e s t e r  C a p e  M a y  c o u n t ie s  In N . J . ,  a n d  t h u s  c o n t r o l  C a m d e n  A  A t l a n t i c  

o '. , . Y -  8 4 - P- 2 1 8 .  T o t a l  t e le p h o n e s  In  u se  J u n e  3 0  1 9 0 8 ,  2 8 ,4 5 5 .
S t o c k ,  $ 2 ,o 0 0 ,0 0 0 ,  a l l  o w n e d  b y  K e y s t o n e  T e l .  C o . o f  N .  J . ,  h a v in g  o u t 

s t a n d in g  $ 1  9 5 6  8 5 0  p r e f .  a n d  $ 5 ,0 0 0 ,0 0 0  c o m . s t o c k .  M a jo r i t y  o f  c o m . 
s t o c k  ( p r e f .  h a s  n o  v o t i n g  p o w e r)  h e ld  In v o t i n g  t r u s t  e x p i r i n g  J u l y  1  1 9 1 2 .  
io n s ”  VoSK „?.)„ s Vb ',e c t to  c a l 1 - a s a n  e n t i r e t y  o n lv ,  a t  1 0 8 ,  b e g in n in g  J u l y  1 

. 1* Y ’V 4 8 5 ,0 0 0  l l a v e  b e e n  Is su e d  f o r  c o n s t r u c t io n  o f  p la n t  a n d  to  fu r n is h  
c a p i t a l  f o r  e x t e n s io n s  a n d  b e t t e r m e n t s  a n d  to  p a y  o f f  t h e  $ 6 0 0 ,0 0 0  g o ld  
n o t e s  c a l le d  f o r  p a y m e n t  on  S e n t .  1 19 0 9 ; $ 2 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  to  
a c q u i r e  s e c u r i t ie s  o f  o t h e r  t e le p h o n e  c o m p a n ie s ,  a n d  t h e  r e m a in d e r  o f  
(-ir I1 ? r  ze< $ 1 9 ,0 0 0 ,0 0 0  fo r  f u t u r e  p u r p o s e s  a t  n o t  o v e r  $ 6 0 0 ,0 0 0  y e a r l y .  
V .  8 1  p .  3 4 ;  V .  8 8 , p .  1 6 2 5 ;  V .  8 9 , p .  4 7 .  y

C o l l ,  t r u s t  6 s ( $ 3 0 0 ,0 0 0  a u t h . ) ,  $ 2 1 0 ,0 0 0 ,  s e c u r e d  b y  E a s t .  T e l .  A  T e le g .  
s t o c k ,  d u e  $ 3 0 ,0 0 0  y e a r l y  t o  A p r i l  1  1 9 1 6 ;  E a s t .  T .  A  T .  5 s ,  $ 2 5 0 ,0 0 0 .

E A R N I N G S — 1 1  m o s . J  1 9 0 8 - 0 9 ..................... G r o s s ,  $ 9 8 0 , 4 1 1 ;  n e t .  $ 4 9 4 ,0 5 5
J u l y  1 to  M a y .  3 1  / 1 9 0 7 - 0 8 --------------- G r o s s ,  9 6 3 . 3 7 1 ;  n e t ,  4 6 4 ,6 4 7

I-o i 1 1  m o n t h s  e n d in g  M a y  3 1  19 0 9 ,  r e s e r v e s  f o r  r e n e w a ls ,  $ 9 1 ,6 6 7 ;  ln t .  
c h a r g e s ,  $ 2 8 6 , 1 5 6 ;  b a l . ,  s u r . ,  $ 1 1 6 , 2 3 2 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d . J u n e  3 0  19 0 8  In  V .  8 7 ,  p .  1 0 8 8 .  
lo m f m T  . „  R e n e w a l  R e s e r v e s .  I n t e r e s t .  S u r p l u s
1 9 0 7 -  0 8  $ 1 , 0 5 1 , 0 7 2  $ 5 1 1 , 9 4 8  $ 1 0 0 ,0 0 0  $ 3 1 3  112  X98 8 3 6
19 0 8 -  0 7 . . .  9 9 5  7 5 2  4 7 3 : ? 1 6  lO O ^ O  2 6 5 :6 3 0  1 0 7 ,7 4 0
■ I^ , r ® c t o r s — N . T .  F o lw e l l  ( P r e s . ) ,  J a m e s  C o l l in s  J o n e s  ( V . - P  ) F  W a y -  
la n d  A y e r ,  M a r c u s  B e e b e ,  G e o . B u r n h a m  J r . ,  C la r e n c e  L .  H a r p e r .  G e o  
K e s s le r ,  H u c l ln g s  L l p p i n c o t t ,  M ic h a e l  M u r p h y ,  J a c o b  E .  R l d g w a y ’  P e r c lv a i  
f i .  t o e r d e r e r .  M a in  o f f i c e ,  1 3 5 - 1 4 1  S o .  2 d  S t  P h l l a — ( V . 8 9 . p  47  )

I k i ,n <1 S C O U N T Y  E L E C T R I C  L I O H T  A  P O W E R —  A c q u i r e d  In ’ l 8 9 8 .  p e r  
p la n  In  V .  6 7 ,  p .  4 8 2 ,  t h e  e n t ir e  $ 5 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  E d is o n  E l e c t r i c  II -  
lu m ln a t ln g  C o . o f  B r o o k ly n ,  t h u s  u n it in g  a l l  t h e  e le c t r ic - l ig h t in g  b u s in e s s  
In  B r o o k ly n ,  N .  Y .  S e e  V .  6 9 , p .  1 7 7 ,  9 5 7 ;  V .  7 0 ,  p . 4 8 3 ;  V .  8 0 ,  p .  2 2 1 6

— 'T'lle  a u t h o r iz e d  s t o c k  w a s  In c r e a s e d  In  1 9 0 5  f r o m  
$ 5 ,0 0 0 ,0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0 .  V .  8 3 ,  p .  1 2 3 2 ;  V .  8 4 ,  p .  3 9 3 .
. $ r>. 1 7 6 .0 0 0  p u r c h a s e  m o n e y  b o n d s  a r e  s e c u r e d  b y  d e p o s it  o f  $ 5 ,0 0 0 . 
000  E d is o n  s t o c k  In  t r u s t ,  b y  a  2 n d  m t g e .  l ie n  o n  t h e  K in g s  C o u n t y  p la n t  a s  
n o w  o w n e d  o r  h e r e a f t e r  a c q u ir e d  a n d  b y  $ 1 ,0 0 0 ,0 0 0  c a s h  g u a r a n t y  fu n d  tc  
b e  I n v e s t e d  In  s e c u r it ie s  a p p r o v e d  b y  t h e  c o m m it t e e ;  s e e  V .  6 7 ,  p . 4 8 2 ,  1 3 0 9  
A s  t o  E d is o n  C o . ’ 8 c o n . m t g e . ,  s e e  V .  6 7 ,  p .  4 8 2 ,  8 4 2 ; V .  7 1 ,  p . 4 9 3 ,  8 6 8 . 

D I V I D E N D S — J u n e  19 0 0  t o  M c h . 1 9 0 3 .  1 H  %  q u a r t e r l y :  s in c e .  2 %  q u a r .
— I-o r  0 m o n t h s  e n d in g  J u n e  3 0  1 9 0 9 ,  g r o s s ,  $ 1 , 8 3 9 , 7 6 5  • 

n e t ,  $ 9 6 4 ,8 8 7 ,  a g a i n s t  $ 9 5 2 ,0 6 3  In 19 0 8 ;  d e p r e c ia t io n ,  A c . ,  $ 2 1 1 ,4 2 6 *  f i x e d ’ 
c h a r g e s ,  $ 3 0 3 ,2 8 0 ;  d i v id e n d  ( 4 % ) ,  $ 4 0 0 ,0 0 0 ; b a l . ,  s u r . ,  $ 5 0 , 1 8 1 .

R E P O R T . — F o r  c a l .  y e a r s ,  ln c l .  E d .  E l .  i l l .  C o . o f  B k ly n .  ( V . 88  p  5 6 1 ) *  
C a l .  O r o s s  N e t  D i p r e c l -  B o n d  B o n d  D i v l d 's  B a l a n c e
Y e a r .  F o m i n a s .  E a r n t n o s .  a t lo n .  n t s r m m t .  In t e r e s t  (8 S n r n l n s
1 9 0 8 . $ 3 , 6 1 3 ,4 7 0  $ 1 , 8 6 5 , 7 1 2  $ 4 0 4 ,8 5 6  $ 2 4 ,7 8 3  $ 6 0 6 ,5 6 0  $ 8 0 0 ,0 0 0  $ 2 9  5 1 3
1 9 ( ) 7 . $ 3 , 4 7 1 ,7 4 0  1 , 6 8 5 , 3 4 5  2 4 2 ,9 3 2  5 0 ,0 0 0  6 0 6 ,5 0 0  7 0 4  0 0 0  2 1  8 5 3
1 9 0 6 .  2 ,8 9 7 ,2 7 2  1 , 3 8 5 . 5 8 5  1 0 0 ,0 0 0  5 0 ,0 0 0  6 0 6 .5 6 0  5 9 2 .0 0 0  3 7  0 2 5

A -  N . B r a d y ;  1 s t  V . - P . ,  A .  M . Y o u n g ;  2 d  V . - P .  a n d  G e n . M g r . ,
. V,,' rt’ f’m an - J- H . Evans; T rcns., p . R . A*k|n«nn. O ffice 360

P e a r l  S t . ,  B r o o k ly n ,  N .  Y . — ( V .  8 7 ,  p . 2 2 8 ;  V .  8 8 , p .  3 7 9 , 5 6 1 , 10 6 5 . )
K N I C K E R B O C K E R  I C E  CO  O F  C H  1C  A O O  — O R G  A  N I Z A T I O N .—  

I n c o r p o r a t e d  In I l l in o is  In 18 8 5 .  V .  7 7 , p. 2 5 4 ; V .  8 2 .  p .  1 3 2 5 .
\r I*1, 100fi1 W e s t e r n  Ic e  C o . a c q u ir e d  a  m a jo r i t y  o f  t h e  s t o c k  ( p e r  p la n  In  
Y *  J *‘ s R i v in g  f o r  e a c n  s h a r e  o f  p r e f .  s t o c k  u o %  In g e n . a n d  c o l l .

a 7 “  $25  ,In  s t o c k ,  a n d  f o r  e a c h  s h a r e  o f  c o m m o n  s t o c k  8 0 %  In  b o n d s  a n d  
5 1 .> in  s t o c k .  In  S e p t .  1 9 0 7  c e r t a in  m in o r i t y  s t o c k h o ld e r s  r e p r e s e n te d  b y  
a  p r o t e c t iv e  c o m m it t e e  ( J .  N .  W a l la c e ,  P r e s . ;  C e n t r a l  T r u s t  C o . ,  N . Y . ,  
C h a ir m a n )  , o b t a i n e d  p r o m is e  o f  9 5  fo r  p r e f .  a n d  66 fo r  c o m . ,  b u t  th e  f ir s t  
In s t a l lm e n t ,  d u e  h e b .  1  1 9 0 8 ,  w a s  d e f a u lt e d .  V .  8 3 .  p .  1 5 2 7 ,  1 5 9 3 * V . 84 
p- p * 7 2 5 : v * 8 6 • P - 3 3 9 - 1 5 3 3 -

D I V I D E N D S . —  9 8 . 9 9 . ’ 0 0 . ’ 0 1 . ’ 0 2 . * 0 3 . ’ 0 4 .  * 0 5 . ’ 0 6 . 0 7 .  ’0 8 .
C o m m o n  % ) ..................... 0 5 ^  1 0  0 0 0  0  4 . .  B e lo w
1 r AfcJ , r c .‘ , .................................................. v e a r 'v  to  J a n .  1 9 0 9 --------------------------------

A  d i v id e n d  o f  2 %  o n  c o m . s t o c k  w a s  p a id  F e b .  2 0  19 0 8  In d i v id e n d  w a r -  
) ,u 0 4 ) • r e d e e m a b le  a t  p a r .  V .  8 5 ,  p .  16 4 9 ;  V .  8 6 , p. 4 1 9 .  in  J a n .  

19 0 9  6 /o w a s  p a id  o n  p r e f . .  In c h  3  %  f o r  s e m i- a n n u a l  d l v .  d e fe r r e d  J u l y  19 0 8  
X \ 88. ’ P j A 0 4 * A  d i v id e n d  f o r  9 m o n t h s  ( 4 M  % )  w i l l  b e  p a id  o n  p r e fe r r e d  
O c t . 1  1 0 0 0 ,  p a y m e n t s  h e r e a f t e r  to  b e  In A p r i l  a n d  O c t .  V .  8 9 , p .  2 2 9 .

B O N D S .  - R e t n m l l n g  m t g e .  d a - e d  19 0 6  - c u r e s  $ 6 ,( 10 0 ,0 0 0  o f  5  %  r -  
f u n d in g  b o n d s , o f  w h ic h  $ 2 , 1 4 3 ,0 0 0  w a s  d e p o s it e d  to  s e c u ie  5  %  3 - v e a r  g o ld
3 ? t3Cn a 1cnnUrln,!r F e ,b ’ ’  * 3 8 4 ' ' v e r e  s in k ,  f u n d  a n d  r e m a in in g$ 3 ,4 9 3 ,0 0 0  u n is s u e d . V .  8 2 ,  p . 9 3 2 ,  9 9 0 .

R E P O R T . — R e p o r t  fo r  y e a r  e n d in g  D e c .  3 1  19 0 8  In V . 8 8 , p . 4 5 0 ,  s h o w e d  
N e t  e a r n in g s ,  $ 4 0 7 ,5 5 2 ;  ln t .  on  b o n d s ,  A c . ,  $ 1 7 1 , 7 4 9 ;  t a x e s ,  A c . ,  $ 1 3 ,0 0 0 :  
p r e f .  d l v .  ( 0 % ) ,  $ 1 7 9 ,8 8 9 ;  b a l . ,  s u r . ,  $ 4 2 ,9 1 4 .  ] n  1 9 0 7 ,  n e t ,  $ 4 9 9 ,2 5 1 .

O F F I C E R S . — P r e s . ,  J o h n  S .  F ie ld ;  T r e a s . ,  A l e x a n d e r  D a h lm a n ;  S e c . .  
v Y V L  A * M /a l-e r . D ir e c t o r s  F e b .  1 9 0 8 ,  V .  8 5 ,  r>. 8 0 8 ; V .  8 6 . p .  3 3 9 . O f f ic e .  
1 7 4  L a  S a l l e  S t . ,  C h i c a g o .— ( V .  8 8 , p .  1 0 4 ,  3 7 9 ,  4 5 0 ;  V .  8 9 , p . 2 2 9 .)

L A  B E L L E  IR O N  W O R K S — O R G A N I Z A T I O N — I n c o r p o r a t e d  In  W e s t  
V i r g in ia  D e c .  3  1 8 7 5 .  O w n s  p la n t  a t  S t e u b e n v i l l e ,  O . .  e m b r a c in g  2 b l a s t  
f u r n a c e s ,  o p e n - h e a r t h  s te e l  p la n t  h a v in g  1 0  5 0 - t o n  fu r n a c e s ,  a  c o n t in u o u s  
u n iv e r s a l  m il l ,  a n  8 4 - ln c h  p la t e  m il l ,  a  7 2 - in c h  p la t e  m il l ,  2 s k e lp  m il ls ,
2 Jo b b i n g  m il ls ,  8 s h e e t  m il ls ,  2  la p - w e ld  p ip e  f u r n a c e s .  2 b u t t - w e ld  p ip e
fu r n a c e s ,  c o a l  a n d  o r e  la n d s ;  a ls o  p la n t  a t  W h e e lin g , W . V a . ,  e m b r a c in g  2 
s k e lp  m il ls  a n d  c u t - n a i l  f a c t o r y .  V .  7 7 .  p .  1 2 2 8 ,  1 5 3 5 ,  17 4 9 *  V  8 0  o  
1 3 6 5 ;  V .  8 3 ,  p .  6 2 7 .)  ’  * v ’

D I V I D E N D S . — M a y  1 9 0 5  to  N o v .  1 9 0 5  1  H  %  q u a r . ;  F e b .  19 0 6  to  M a y  
1 9 0 9 ,  2 %  q u a r . ;  a ls o  J a n .  1 9 0 7 ,  8 % , a n d  In A u g .  19 0 8  3 3  1 -3 %  in  s t o c k .

B O N D S .— O f t h e  b o n d s ,  $ 1 0 0 ,0 0 0  a r e  to  b e  d r a w n  y e a r l y  D e c  1 a t  p a r i  
b e g in n in g  1 9 0 8 .  fu r t h e r  a m o u n t s  b y  lo t  a t  c o m p a n y ’s o p t io n  a t  1 0 5 .  
D o l la r  S a v .  A  T r u s t  C o . o f  W h e e l in g ,  W . V a . ,  t r u s t e e .  V  77  p 1749 

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  19 0 8  In  V .  8 7 ,  'p  1 6 0 2  
N e t  p r o f i t s .  $ 1 , 7 5 5 , 6 3 9 ;  b o n d  I n t e r e s t .  $ 1 4 7 , 0 0 0 ;  c a s h  d i v id e n d s  (8 % ) !  
* $ 0 4 .9 2 8 ; b a l . ,  s u r p lu s ,  $ 1 , 0 1 3 , 7 1 1 .  P r e s . ,  I s a a c  M . S c o t t :  V lc e - P r e s ? .  
W . D . C r a w fo r d ;  S e c . ,  I I .  D . W e s t fa l l ;  T r e a s . ,  R .  C .  K i r k .  O ff ic e  W h e e l
in g ,  W . V a . — ( V . 8 7 ,  p . 4 2 ,  1 4 2 3 ,  16 0 2 .)

L A C K A W A N N A  S T E E L  C O — O R G A N I Z A T I O N — In c o r p o r a t e d  In  
N o w  Y o r k  o n  F e b .  1 5  1 9 0 2 .  T h e  p r o p e r t ie s  (se e  V .  7 7 .  p . 3 4 - V  74 p  1 1 4 2 *
V .  7 6 ,  p . 1 6 1 , 4 3 7 ;  V .  8 0 ,  p . 1 0 1 6 ;  V .  8 1 .  p . 16 6 8 ;  V .  8 4 ,  p . 3 9 3 . 5 1 0 , 6 8 9 )  a r e -  

( 1 )  P l a n t  s i t u a t e d  a t  W e s t  S e n e c a ,  n e a r  B u f f a l o ,  N .  Y . .  to  m a n u f a c t u r e
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M I S C E L L  A  N E O  U S .

F o r  ex p la n a tio n  o f  co lu m n  hea d in gs , & c . ,  see notes o n  
. . f ir s t  page o f  tables.

L a  B e l le  I r o n  W o r k * *— S t o c k  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d ..................
F i r s t  m o r t g a g e  $ 2 ,5 0 0 ,0 0 0  g o ld  r e d e e m a b le  ( t e x t ) .....................

L a c k a w a n n a  S t e e l— S t o c k  $ 6 0 ,0 0 0 ,0 0 0  a u t h o r i z e d - - - - - - - - - -
F i r s t  m o r t g a g e  g o ld  r e d e e m a b le  c o n v e r t ib le  ( t e x t ) -------b .c
F i v e - y e a r  s e c u r e d  g o ld  n o t e s  $ 1 0 ,0 0 0 ,0 0 0  r e d e e m a b le  a t  p a r
1 - y r  s e c u r e d  g o ld  n o t e s  $ 5 ,0 0 0 ,0 0 0  r e d e e m  p a r ------- - - C e c
F i r s t  c o n s o l  M  $ 3 0 ,0 0 0 ,0 0 0  g o ld  r e d e e m  a t  1 0 5  a f t e r  M e n  1 5
E l l s w o r t h  c o l l  p u r .  m o n e y  n o t e s ,  g u a r  p & l -------J  E q u a l l y !  F

d o  d o  p u r .  m o n e y  b o n d s  g u  p a l  s  f — ( s e c u r e d .  J 
L a k e  E r i e  c o l l  t r u s t  m t g e  g o ld  g u a r  p & l .  r e d  1 0 2 H - - - - T a

L a c le d e  ( la s  L i g h t — F i r s t  m o r t g a g e  g o l d ........................ C e .c *
R e f u n d i n g  a n d  e x t e n s io n  m o r t g a g e  $ 2 0 ,0 0 0 ,0 0 0  g o l d -------c *
C o u p o n  n o t e s  g o l d ------------------------------------------- - - -------------------

L a k e  S u p e r io r  C o r p o r a t io n — S t o c k  $ 4 0 ,0 0 0 ,0 0 0 ------------------
F i r s t  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d ------------- ------------------------ U sm
I n c o m e  m o r t g a g e  $ 3 ,0 0 0 ,0 0 0  g o l d ------------------------------------------
B o n d s  o f  s u b s id ia r y  c o m p a n ie s  (se e  t e x t ) ........................... - - - - -

L a n s t o n  M o n o t y p e  M a c h in e — S t o c k  $ 5 ,0 0 0 ,0 0 0  a u t h o r lz e d .
L e h ig h  C o a l &  N a v ig a t io n — S t o c k  a u t h . ,  $ 2 1 , 0 2 2 , 6 0 0 ............

F i r s t  M  c a n a l  6 ,0 3 0  a c r e s  c o a l  a n d  7 6  m ile s  L  &  S  R R -------
F i r s t  M  g o ld  L e h ig h  &  S u s q  R R  ( V  6 4  p  4 1 )  g o l d -------F P  r
S e c o n d  M  ( 1 s t  M  N a n t  R R )  ( V  6 5  p  3 6 7 )  g o l d ..................... c*
C o n s  3 d  M  C a n a l  C o a l  &  1 2 2  m  R R ;  2 d  M  2 6  m  R R - . F P . r
•G e n e r a l  m o r t g a g e  fo r  $ 1 5 ,0 0 0 ,0 0 0  g o l d ----------------------- F P . r
F u n d  &  I m p  M  $ 7 ,5 0 0 ,0 0 0  g  ( S e r  A  $ 2 ,9 6 2 ,0 0 0 )  . . P I P  c *  

M a c k a y  C o m p a n ie s  ( T h e ) — C o m m o n  s h a r e s  $ 5 0 ,0 0 0 ,0 0 0  a u t h  
P r e f  ( a ls o  a s  t o  a s s e t s )  4 %  c u m  $ 5 0  ,0 0 0 ,0 0 0  a u t h  r e d  1 0 6 .  

M a n u f a c t u r e r s  L i g h t  &  H e a t — S t o c k  $ 2 5 ,0 0 0 ,0 0 0  ( b o n d s  t e x t )

D a te
o f

B o n d s

1 9 0 3

1 9 0 3  
1 9 0 5  
19 0 9  
19 0 5  
19 0 7  
19 0 7  
1 9 0 5  
18 8 9
19 0 4  
1 9 0 1

19 0 4
19 0 4

18 6 4
18 6 7
1 8 6 7
1 8 7 1
18 8 4
18 9 8

S iz e ,  or  
P a r  

V a lu e .

$ 1 0 0  
5 0 0  & c  

10 0  
1 ,0 0 0  
1 ,000  
1 , 0 0 0  
1 ,0 0 0  

5 0 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100  & c  
1 ,0 0 0  
1 ,000  

10 0  
1 ,0 0 0  
1 ,0 0 0

20
50

V a r io u s  
V a r io u s  

5 0 0  & c  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 0 0  

50

A m o u n t
O u tsta n d in g

$ 9 , 9 1 5 , 5 0 0
2 .3 5 0 .0 0 0  

3 4 ,9 7 8 ,0 0 0
1 5 . 0 0 0 .  0 0 0
1 0 .0 0 0 .  0 0 0

5 .0 0 0 .  0 0 0  
S e e  t e x t

1 . 2 5 0 . 0 0 0
5 .6 4 3 .0 0 0  

4 0 0 ,0 0 0
10 ,0 0 0 ,0 0 0

8 . 1 0 0 .0 0 0
1 . 0 0 0 .  0 0 0

4 0 .0 0 0 .  0 0 0
1 0 .0 0 0 .  0 0 0  

3 ,0 0 0 ,0 0 0

4 .9 9 8 .0 6 0
2 1 , 0 0 3 , 7 5 0

5 ,0 0 0 ,0 0 0
1 , 9 9 2 ,8 3 3
1 , 8 4 2 ,5 0 0
2 ,4 7 0 ,7 5 0
3 .6 8 6 .0 0 0
4 . 1 9 6 .0 0 0  

4 1 ,3 8 0 ,4 0 0  
5 0  0 0 0 ,0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

S e e  t e x t .  
6 g

Q — F  
J  &  D

5 S 
5 g  
5  g  
5  g  
5 
5
5  g  
5 g  
5  g  
5  g

5  g
U p t o  5  %

S e e  t e x t .  
8 In 19 0 8  

4 H  
4 g  
4 g  
7
4 H  g  
4 g

4 In  19 0 8  
4

2 0 ,8 7 1 ,4 0 0  S e e  t e x t .

W h en
P a y a b le .

C h e c k s  m a i le d  
P i t t s b u r g h  o r  W h e e lin g

&
&
&
&
&
&
&  

Q — F  
A  &  O 
F  &  A

J  &  D  
O c t  1

A  &
M  &

Q—J 
Q — F  

J  1 5  &  D  
J  &  D  

Q—F 
J  &  J  

Q—J 
Q-J  
Q — J

W h ere P a y a b le , and  by  
W h om .

B o n d s— P r in c i 
p a l , W h en  D u e .  

S tock s— L ast 
D U ld en d .

O ffic e , 2 R e c t o r  S t ,  N  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

3 0  B r o a d  S t ,  N e w  Y o r k  
d o  d o
d o  d o

M a y  1  1 9 0 9 . 2  %  
D e c  1  1 9 2 3

A p r i l  1  1 9 2 3  
M ch  1  1 9 1 0  
M c h  1  1 9 1 0  
M ch  1  1 9 3 5  
S e p t ’0 9 - D c 3 1 ’ 1 0  
J a n  1  1 9 2 7  
M a y  1  1 9 2 0  
M a y  1  1 9 1 9  
A p r i l  1 1 9 3 4  
F e b  1  1 9 1 1

B a n k  o f  M o n t r e a l ,  N  Y  
5 %  p a i d  O c t .  1 .  10 0 6

C h e c k s  m a i le d  
O f f ic e , P h i la d e lp h ia ,  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

N  Y ,  C a n a d a  &  L o n d o n  
d o  d o

C h e c k s  m a ile d

J u n e  1  
O c t  1

1 9 4 4
19 2 4

A p r  1 5  ’ 0 7 ,  2 %  
M a y  2 7  ' 0 9 , 4 %  
J u l y  1 1 9 1 4  
A p r i l  1  1 9 1 4  
J u n e  1 5  1 9 1 4  
J u n e  1 1 9 1 1  
M a y  1  19 2 4  
J u l y  1  19 4 8  
J u l y  1  ’ 0 9 .  1 %  
J u l y  l  ’0 9 .  1 %  
O c t  2 0 ’ 06  1 H %

p la t e  a n d  a l l  c la s s e s  o f  s t r u c t u r a l  s te e l  a n d  o t h e r  m a t e r ia l s  In  a d d it io n  to  
s t e e l  r a i l s  a n d  b i l l e t s ,  t o  h a v e  a  c a p a c i t y  o f  n o t  le s s  t h a n  1 ,2 5 0 ,0 0 0  t o n s  o f  
f in is h e d  p r o d u c t  p e r  a n n u m ; (2) o r e  p r o p e r t i e s  In  M in n e s o t a ,  M ic h ig a n , 
W is c o n s in  a n d  N e w  Y o r k ,  s t a t e d  t o  h a v e  5 6 ,0 0 0 ,0 0 0  t o n s  o f  o r e  In  s ig h t  
( 3 )  3 3 ,0 0 0  a c r e s  e f  b i t u m in o u s  c o a l  l a n d s  ( c o a l  r ig h t s  a n d  In  fee)  In  P e n n 
s y l v a n i a ;  b l a s t  fu r n a c e s  a n d  c o k e  o v e n s  a t  a n d  n e a r  L e b a n o n ,  P a . ,  a n  In t e r 
e s t  In  t h e  C o r n w a ll  R R .  a n d  C o r n w a ll  I r o n  C o . ,  t h e  f i r s t - n a m e d  b e in g  le a s e d ,
a n d  a b o u t  o n e - t h ir d  o f  t h e  s t o c k  o f  t h e  C o r n w a ll  &  L e b a n o n  R R . __

I n  D e c .  19 0 6  a c q u ir e d  E l l s w o r t h  C o a l  C o . ,  o w n in g  o v e r  16 ,0 0 0  a c r e s  o f  
c o a l  In  W a s h in g t o n  C o . ,  P a .  V .  8 3 ,  p .  1 5 9 3 ;  V .  8 4 ,  p .  2 6 9 , 3 9 3 .

S T O C K . — S t o c k  a u t h o r iz e d ,  a l l  c o m m o n , $ 6 0 ,0 0 0 ,0 0 0 ;  p a r  o f  s h a r e s -  
$ 1 0 0 :  o f  t h i s ,  $ 3 4 ,9 7 8 ,0 0 0  Is  I s s u e d , fu l l  p a i d ,  $ 2 5 0 ,0 0 0  b e in g  In th e  h a n d s  o f 
t r u s t e e s ,  a n d  $ 2  2 0 0 0  Is  h e ld  f o r  e x c h a n g e ,  s h a r e  f o r  s h a r e ,  fo r  L a c k a w a n n a  
I r o n  &  S t e e l  s t o c k ;  a n d  $ 1 5 ,0 0 0 ,0 0 0  o f  t h e  r e m a in in g  $ 2 0 ,0 0 0 ,0 0 0  Is  r e s e r v e d  
t o  r e t ir e  c o n v e r t ib le  b o n d s .  V .  7 6 ,  p .  8 6 9 .

B O N D S .—--T h e  1 s t  m t g e .  g o ld  5 s  o f  1 9 0 3  ( lim it e d  t o  $ 1 5 ,0 0 0 ,0 0 0 )  a r e  s e 
c u r e d  b y  a  1 s t  l ie n  o n  t h e  W e s t  S e n e c a  p la n t  a n d  t h e  s t o c k s  o f  o t h e r  c o r p o r a -  
t lo n s  o w n e d . T h e y  a r e  c o n v e r t ib le  In t o  s t o c k ,  d o l la r  fo r  d o l la r ,  a t  p a r ,  
a t  h o ld e r ’ s  o p t io n  u p  t o  A p r i l  1  1 9 1 5 . V .  7 7 ,  p .  3 4 ;  V .  7 6 ,  P .  4 3 7 .

T h e  3 0 - y e a r  1 s t  c o n s o l .  5 s  ( $ 3 0 ,0 0 0 ,0 0 0  a u t h o r iz e d  Issu e ) o f  1 9 0 5  c o v e r  a l l  
t h e  p r o p e r t y  o f  t h e  c o m p a n y  ow n ed^  o r  to  b e  a c q u i r e d , In c lu d in g  t h e  s t o c k  
o f  t h e  N e g a u n e e  m in e . O f t h e  b o n d s ,  $ 1 5 ,0 0 0 ,0 0 0  Is  r e s e r v e d  t o  r e t i r e  t h e  
i <,. Ka f n 1005  x i o  o o o  0 0 0  5 - y r .  5 %  g o ld  n o t e s  w e r e  s o ld ,  s u b je c t  t o  c a l l  
o n  a n y  In t e r e s t  d a y  a t  p a  "  s e c u r e d  b y  p le d g e  o f  $ 1 2 ,5 0 0 ,0 0 0  o f  t h e  1 s t  
c o n s o ls . V .  8 0 ,  n  2 2 5 , 4 7 5 .  In  19 0 9  $ 5 ,0 0 0 ,0 0 0  1 - y e a r  5 %  n o t e s  w e r e  
s o ld  t o  r e t i r e  a n  e q u a l  a m o u n t  m a t u r in g  M c h . 1  19 0 9 ,  s e c u r e d  b y  d e p o s it  o f  
$2  5 0 0  0 0 0  c o n s o ls  $ 1 ,0 0 0 ,0 0 0  ( e n t ir e  Issu e )  o f  E l l s w o r t h  C o l l ie r ie s  s t o c k ,  
$ 1 0 0  0 0 0  (en u re* is su e )  o f  L a k e  E r ie  C o  s t o c k  a n d  e q u i t y  In $ 1 2 ,5 0 0 ,0 0 0  
c o n s o ls  d e p o s it e d  u n d e r  n o t e s  o f  1 9 0 5 .  T h e y  a r e  t o  b e  s e c u r e d  b y  a n y  n e w  
m o r t g a g e .  V .  8 8 . p .  3 7 9 ;  V .  8 4 , p .  3 9 4 ; V .  8 5 ,  p .  3 4 9 .

T h e r e  a r e  a ls o  o u t s t a n d in g  $ 1 ,775  00 0  L a c k a w a n n a  I r o n  &  S t e e l  3 0 - y e a r  
5 s  d u e  F e b .  1  1 9 2 6 ,  c o v e r in g  p r o p e r t y  In P e n n s y l v a n i a .  V .  7 6 ,  p .  3 8 5 .

T h e  E l l s w o r t h  C o ll ie r ie s  C o . m a d e  a  m t g e .  d a t e d  J a n .  1  19 0 7  t o  s e c u r e  
$ 2 ,0 0 0 ,0 0 0  p u r c h a s e  m o n e y  n o t e s  a n d  $ 6 ,0 0 0 ,0 0 0  s in k ,  fu n d  p u r c h a s e  
m o n e y  b o n d s . T h e s e  s e c u r it ie s  a r e  g u a r a n t e e d ,  p r ln .  a n d  I n t . ,  b y  t h e  
L a c k a w a n n a  S t e e l  C o . V .  8 4 ,  p .  3 9 3 ,  5 1 0 .  T h e  L a k e  E r i e  C o . ,  w h o s e  s t o c k  
Is  p r a c t i c a l l y  a l l  o w n e d ,  h a s  Is s u e d  $ 1 , 1 0 0 ,0 0 0  s in k ,  fu n d  o s ,  o f  w h ic h  
'$ 3 2 0  0 0 0  n a ld  otT V  8 4 ,  p .  6 8 9  S t a t u s  N o v .  1 9 0 7 ,  V  8 5 .  p .  1 3 4 1
*  R E P O R T — Y e a r  1 9 0 8  In  V .  8 8 , p .  8 2 0 ,  s h o w e d :  G r o s s  s a le s  a n d  e a r n 
i n g s .  $ 1 5 : 0 8 7 , 8 7 9 ? ^  In c o m e . In c h  m ls c .  $ 2  5 7 5 ,6 5 2 ;  I n t . , d e p r e c . ,  1m - 
n r n v t s  ro n t/ ils  <fcc S 3 ,9 0 1 * 9 2 5 ,  b f l l . ,  d c i ,*  $ l f3< -G ,2 7 3 .

O F F I C E R S  — p r e a  . E  A .  S .  C la r k e ;  V . - P . .  M o s e s  T a y l o r ;  V . - P .  a n d  G e n .  
M g r  C h a r  e s  H  M c C u llo u g h  J r . ;  T r e a s . .  J .  P .  H lg g ln s o n ; S e c . ,  F .  F .  
O r i h ’a m - C o m o  M a r s h a l l  L a n h a m . N . Y .  o f f i c e ,  2 R e c t o r  S t r e e t .
G D l r e r t o S  J  A l b r i g h t ,  C . L e d y a r d  B l a i r ,  E .  A .  S .  C la r k e ,  W a r r e n  
D e la n o  l r  g ' r  F e a r i n g  J r . ,  B .  S .  G u i n n e s s , 'E d m u n d  H a y e s ,  A d r ia n  
( se lln  Tr ’ S a m u e l ' M a t h e r ,  J .  G .  M c C u llo u g h , D . O . M il ls .  M o se s  T a y l o r  
P y n e  J o h n  J  M it c h e l l .  J a m e s  S p e y e r .  H .  A .  C  T a y l o r ,  M o se s  T a y l o r .  
S t e p h e n  S .  P a l m e r ,  C o r n e l iu s  V a n d e r b i l t .  R o b e r t  B .  V a n  C o r t la n d t  H e n r y  
W a l t e r s ,  E d g a r  S .  M a r s t o n ,  H o r a c e  E .  A n d r e w s .— ( V . 8 8 , p .  6 8 9 , 8 2 0 , 1 2 0 0 )  

L A C L E D E  a  A S  L I  a H T . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 8 5 7  
a n d  In  1 8 8 9  s e c u r e d  c o n t r o l  o f  a l l  t h e  o t h e r  (’o ^ P ^ n l c s  In S t .  L o u is .  O p 
e r a t e s  u n d e r  p e r p e t u a l  f r a n c h is e s .  In  J u n e  19 0 9  t h e  $ 7 ,4 0 0 ,0 0 0  c o m m o n  
s t o c k  h e ld  b y  t h e  N o r t h  A m e r ic a n  C o . w a s  s o ld  t o  a  s y n d i c a t e .  V .  8 8 , 
p .  1 5 6 3 .  V .  7 6 ,  p .  5 4 5 ,  9 2 2 ;  V .  7 8 ,  p .  1 2 7 3 ;  V .  8 0 ,  p .  10 0 0 .

S T O C K . — P r e f e r r e d ,  5 %  c u m u l a t i v e ,  $ 2 ,5 0 0 ,0 0 0 ;  c o m m o n , $ 1 7 , 5 0 0 ,0 0 0  
- a u t h o r iz e d : o u t s t a n d in g ,  $ 8 ,5 0 0 ,0 0 0 ;  p a r  o f  s h a r e s .  $ 1 0 0 .  V .  7 8 ,  p .  8 2 3 .  

D I V I D E N D S . — 1 ’9 5  to  ’9 7 .  ’ 9 8 ,  ’9 9 .  '0 0  t o  ’ 0 3 .  ’0 4  to  ’ 0 8 .  19 0 9 .
P r e f . ,  5 %  c u m -------) 7  8  5  5  y e a r l y .  5  y e a r l y .  ’{ V ®  ' f t
C o m m o n  ( % ) _____J 0  3  3  4 y e a r ly .  5  y e a r l y .  1 H  1 H  ( - ) ( - )

B O N D S .— S e e  a p p l ic a t io n  t o  S t o c k  E x c h a n g e  In  V .  4 9 ,  p . 6 5 7 •
O f t h e  r e fu n d in g  a n d  e x t e n s io n  5 s  o f  1 9 0 4  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r iz e d  Is su e ; 

B a n k e r s ’ T r u s t  C o . o f  N .  Y .  a n d  M is s is s ip p i  V a l l e y  T r u s t  C o . o f  S t .  L o u i s ,  
t r u s t e e s ) ,  $ 8 , 1 0 0 ,0 0 0  h a v e  b e e n  I s s u e d . $ 1 0 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e fu n d  
t h e  o u t s t a n d in g  b o n d s  d u e  1 9 1 9  a n d  $ 1 .9 0 0 ,0 0 0  f o r  n o t  e x c e e d in g  8 5  %  o f  
c o s t  o f  f u t u r e  e x t e n s io n s  a n d  Im p r o v e m e n t s .  S e e  V .  7 8 ,  p . 1 2 7 J ,  1 J 0 5 ,  V .  7 9 ,  
p .  1 6 4 4 ;  V .  8 0 ,  p .  4 7 0 ;  V .  8 3 .  p .  1 1 6 9 .

A N N U A L  R E P O R T . — F o r  y e a r  e n d in g  M c h . 3 1  1 9 0 8 ,  g r o s s  e a r n in g s ,  
$ 3 , 7 9 5 , 3 6 1 ;  n e t .  $ 1 , 6 9 3 , 1 8 s ;  In t .  o n  b o n d s .  $ 9 0 5 ,0 0 0 ,  b a l . , s u r . ,  $ 7 8 8 , 1 8 8 ;  
d l v .  o n  p r e f .  ( 5 % )  c a l l s  f o r  $ 1 2 5 ,0 0 0  a n d  5  %  o n  c o m  $ 4 2 5  0 0 0  y e a r l y .  
N e w  Y o r k  o f f i c e ,  3 0  B r o a d  S t . — ( V .  8 8 . P - U 3 3 ,  1 2 0 0 ,  lo 6 2 .)

L A K E  S U P E R I O R  C O R P O R A T I O N .— O R G A N I Z A T I O N . — I n c o r p o r -  
•a te d  In  N e w  J e r s e y  o n  M a y  1 9  19 0 4  a s  s u c c e s s o r ,  D cr p la n  V .  7 7 ,  p .  12 9 * 1 ,  a n d  
V .  7 8 ,  p .  1 7 8 4 ,  1 9 0 9 ,  o f  C o n s o l id a t e d  L a k e  S u p e r io r  C o . O w n s  d i r e c t l y  
o r  t h r o u g h  Its  o w n e r s h ip  o f  t h e  O n t a r io  bA ^ 0 , ® uJ e^ j? rQp ° ’ J 11 t h e  c a p i t a l  
s t o c k  o f  t h e  v a r io u s  c o r p o r a t io n s  c e n t e r in g  a b o u t  S a u l t  S t e .  M a r ie  C a n a d a ,  
( S e e  l i s t  In  S e c t io n  o f  J a n .  1 9 0 4 ,  a n d  c o m p a r e  V .  7 7 ,  p .  7 7 1 . )  B o u n t y
o n  s t e e l .  V .  8 3 ,  p .  6 2 7 ,  1 4 1 3 .  1 5 2 6 :  V .  8 5 .  p .  1 5 2 1 .

T h e  p la n t s  In c lu d e : B e s s e m e r  s t e e l  w o r k s  a n d  r a n  m il l  w i t h  c a p a c i t y  fo r  
p r o d u c in g  a b o u t  8 0 0  t o n s  o f  r a i l s  p e r  d a y ;  t w o  b l a s t  fu r n a c e s  o f  a b o u t  5 0 0  
t o n s  d a l l y  c a p a c i t y ;  t w o  o p e n - h e a r t h  f u r n a c e s  o [ i a n£V .t - } f 0Kto n i? ip e r , na «l 
b y - p r o d u c t  c h a r c o a l  p la n t  o f  t w e n t y  r e t o r t s  a n d  f i f t y - s i x  b e e - h iv e  k i ln s ;  
H e le n  Ir o n  o r e  m in e s ;  10 6  m ile s  o f  r a i l r o a d  c o m p le t e d  a n d  In  o p e r a 
t i o n :  o r e ,  f r e ig h t  a n d  p a s s e n g e r  s t e a m s h i p s ,  n ic k e l  a n d  c o p p e r  m in e s  a n d  
■ sm e lte r s , fe r r o - n lc k e l  r o a s t in g  p la n t ,  s u lp h u r o u s  a c id  w o r k s ,  m a c h in e  s h o p s ,  
f o r g e ,  Iro n  a n d  b r a s s  f o u n d r y ,  c a r - b u l ld ln g  s h o p s ,  t w o  s a w - m il ls  o f  1 6 0 ,0 0 0  
f e e t  d a l l y  c a p a c i t y ,  v e n e e r  m i l l ,  g r o u n d  w o o d - p u lp  m il l  o f  d a l ly  c a p a c i t y  o f  
100  t o n s ,  s u lp h it e  p u lp  m il l  o f  60 t o n s  d a l l y  c a p a c i t y ,  w a t e r  w o r k s  a n d  e le c 
t r i c  l ig h t  p la n t ,  t w o  e le c t r ic  s t r e e t  r a i l w a y s ,  t w o  w a t e r - p o w e r  c a n a ls  o f  
60 0 0 0  a n d  2 0 ,0 0 0  h o r s e -p o w e r  a n d  f e r r y  acrovss S t .  M a r y  s  u l v e r .  S e e  a ls o  
V .  7 9 ,  p .  1 0 2 6 ;  V .  8 1 .  p .  9 7 7 ;  V .  8 3 ,  p .  1 0 9 6 ;  V .  8 8 . p .  10 0 4

I n  J a n .  19 0 9  t h e  F le m in g  s y n d ic a t e  a c q u ir e d  t h e  h o ld in g s  o f  th e  C a n a d ia n  
T m n r o v e m e n t  C o . In t h e  s t o c k s  a n d  b o n d s  o f  t h e  c o m p a n y  a n d  s u b s id ia r ie s .  
( S e e  V .  8 2 ,  p .  1 0 4 4 ,  1 1 0 4 ;  V .  8 5 .  p . 1 4 6 5 ;  V .  8 7 ,  p .  9 3 8 ;  V .  8 8 . p . 2 3 4 .  1 0 6 5 . )

B O N D S __ T h e  1 s t  m t g e .  a n d  c o l l ,  t r u s t  5 s  o f  19 0 4  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h .)
w e r e  c r e a t e d  In  a c c o r d a n c e  w ith  th e  p la n  f o r  th e  r e o r g a n iz a t io n  o f  th e  C o n 
s o l id a t e d  L a k e  S u p e r io r  C o . ( V .  7 7 ,  p .  7 7 1 , 1 2 9 6 ,  V .  7 8 ,  P - 1 7 8 4 ,  19 0 9 , 
V .  8 8 , p .  1 0 6 5 . )  F i r s t  d i v id e n d  o n  In c o m e s , 5 % ,  p a id  O c t .  1  19 0 6 ;  n o n e  In

ito 'ln  A o r U °1 9 0 9 V S L o il'.O O O  f ir s t  m o r t g a g e  5 %  c o l l a t e r a l  t n i s t  b o n d s  f o r 
m e r ly  h e ld  In  t h e  t r e a s u r y  w e r e  s o ld ;  a l s o  $ 2 ,0 0 0 ,0 0 0  ( p a r t  o f  $ 5 ,0 0 0 ,0 0 0  
S u e )  L i k e  S u p e r l o f l r o n  &  S t e e l  C o . 3 - y e a r  6 %  f ir s t  m t g e .  g o ld  n o te s  d u e  
M a y  1  1 9 1 2 ,  b u t  s u b j e c t  to  c a l l  a t  p a r ,  g u a r .  p r ln .  a n d  In t . V .  8 8 . p .  1 0 0 4 .

T h e  M ic h ig a n  L a k e  S u p e r io r  C o . ,  a  m a jo r i t y  o f  w h o s e  s t o c k  Is o w n e d ,  Is 
In  r e c e i v e r ’s  h a n d s :  It  h a s  o u t s t a n d in g  $ 3 ,5 0 0 ,0 0 0  1 s t  g o ld  5 s'd u e  M a y  1  
1 9 4 9 .  O n  t h e  o t h e r  c o n t r o l le d  p r o p e r t ie s  t h e r e  a r e  In  a l l  $ 1 , 0 1 3 ^ 5 7 2  b o n d s .  
( V .  8 3 .  p .  3 8 2 .  1 1 0 2 ;  V .  8 6 , p .  1 5 2 6 ;  V .  8 7 ,  p .  1 4 8 2 :  V .  8 8 , p .  9 9 9 .)

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 8 , In  V „  
s h o w e d : T o t a l  n e t  In c o m e , $ 5 6 6 ,6 1 8 ;  I n t . ,  g e n .  e x p e n s e s ,  t a x e s .  & c  , $ 5 3 8 , 
7 4 8 : b a l . ,  s u r . .  $ 2 7 ,8 7 0 .  _  „ ,, _

D I R E C T O R S . — C h a r le s  D . W a r r e n  ( P r e s . ) . T o r o n t o ;  J .  T a t n a l l  L e a . 
P h i la d e lp h ia ,  a n d  T h o m a s  .1 .  D r u m m o n d , M o n t r e a l  I V lc e - I  r e s id e n ts )
L .  J .  H l r t ,  N e w  Y o r k ;  F r e d ’ k  M c O w e n ,  P h i l a d e l p h i a ,  W a l t e r  G o w , T o r 
o n t o ;  a n d  R i c h a r d  L .  A u s t i n ,  P h i l a d e l p h i a ;  ^ b n  I  - T e r r y  J r . ,  N e w  Y o r k ,  
W . IC. W h lg h a m , L o n d o n ; J .  F .  T a y l o r ,  H .  C o p p e l l  a “ d  W a l t c r P  
Y o r k ; !  L e a n d e r  H .  L o v e l l  o f  N e w  J e r s e y .  S e c .  a n d  W a l t e r  I . I  a u s t .
P h i la d e lp h ia  o f f i c e ,  3 5 3  B o u r s e .— V .  8 8 ,  p .  5 5 ,  2 3 4 ,  1 0 0 4 ,  1 0 6 o ,  1 2 0 0 ,  l o 0 2 .

L A N S T O N  M O N O T Y P E  M A C H I N E  C O . — O R G A N I Z A T I O N . — I n c o r 
p o r a t e d  In  V ir g in ia  In  1 8 9 2 .  M a n u f a c t u r e s  f o r  s a le  o r  r e n t a l  a u t o m a t lo  m ia 
c h in e s  f o r  c o m p o s in g  a n d  c a s t i n g  o f  t y p e .  C o n t r ° ls  1 ° “ ? t y
C o r p o r a t io n  o f  L o n d o n ,  E n g l a n d ,  w i t h  w h ic h  R  h a s  c o n t r a c t  f o r  s a le s  I

K v . V ?  2 2 2 ^ 4s h o w e d f  I & t  s a l e s ,  $ 1C.0 3 6 .4 3 0 .  a n d  n e t  p r o f it s  o v e r

d e X t t ^ , f l ° 9 9d l f 44V o  ( A .  &  O .) ;  1 9 0 7  A p r i l ,  2 % ;  n o n e  s^n ce  t o  J u l y

S e c ? . ’  V L '  A r t lM ir*  S e } ,m n n ^ 8V ) f f l ( ^ <O T ^ ^ ^ h 4 P y ^ ^ 2 3 1 ^ B ^ ^ W t o w h i u CIS t h  
P h l l a . ,  P a . — ( V .  8 6 , p .  1 5 2 7 ;  V .  8 7 ,  p .  1 4 2 3 ;  V .  8 9 , p .  2 2 2 .)

L E H I G H  C O A L  &  N A V I G A T I O N — O w n s  c a n a l  f r o m  C o a l p o r t t o  E a s 
t o n .  P a . ,  4 8  m ile s ,  a n d  le a s e s  D e la w a r e  D iv i s io n  C a n a l ,  6 0  m ile s .  A l s o  
o w n s  L e h ig h  &  S u s q u e h a n n a  R R . ,  P h lU lp s b u r 5  N .  J . .  t o  U n lo n  
1 0 5  m ile s ,  w i t h  b r a n c h e s ,  6 0  m ile s ,  a n d  [e a s e s  f o r  T e a :™  n ® s.qt o t ? ? n ln «
V a l l e y  R R . ,  1 7  m ile s ; T r e s k o w  R R . ,  7  mUM.- o t h e r  l in e s ,  1 7  m l le s .  t o t a l .  2 0 6  
m ile s ,  o f  w h ic h  1 1 5  m ile s  d o u b le  t r a c k ;  b u t  a 11  t h e s e  r o a d s  a r e  l e a s e d  fo r  
9 9 9  y e a r s  f r o m  1 8 7 1  t o  C e n t r a l  o f  N .  J .  R R  • . r e n t a l  b e i n g 3 3  1 - 3  %  o f  g r o s s  
e a r n in g s ,  w i t h  a  m in im u m  r e n t a l  o t  $ 1 ,4 1 4 ,40^  D e la w ^ e  D lv .  C a n a l  
le a s e d  f o r  99 y e a r s  f r o m  1 8 6 6 .  A s  t o  L e h ig h  &  D e la w a r e  R R . ,  s e e  V .  7 8 ,  
p .  1 1 0 9 ,  2 3 8 8 ; V .  7 9 .  p .  9 0 6 . I n  M a y  1 9 0 4  c o n t r o l  o f  t h e  L e h ig h  &  N e w  
E n g la n d  R R .  w a s  a c q u ir e d .  V .  7 8 ,  p .  1 7 8 5 ;  V .  7 9 ,  p .  2 6 4 6 .

S T O C K . — J u l y  19 0 9  $ 1 4 , 7 0 1 , 4 5 0  s t o c k  w a s  d e p o s it e d  In  v o t i n g  t r u s t  e x 
p ir in g  M a r c h  1  1 9 1 0  ( R .  D a le  B e n s o n .  E .  W . C I a 'r' ' L  T r u s t  r ! '  
G e o r g e  H . F r a z ie r  a n d  E r s k i n e  H e w i t t ,  t r u s t e e s :  P r o v i d e n t  L i f e  &  T r u s t  C o . 
o f  P h l l a . ,  d e p o s i t a r y ) ,  w i t h  p o w e r  t o  s e l l  a t  n o t  le s s  t h a n  $ 1 3 5  p e r  s h a r e .
V  71) ■ ?I. . . . .  i:  V  SI) •■  iH 'i. 6 0 2 :  V .  8 6 . ”  I I " . ;  V . 87  n . 1 7 0

S t o c k h o ld e r s  w e r e  o f fe r e d  $ 1 ,9 0 9 ,6 0 0  n e w  s t o c k  a t  p a r ,  p a y a b l e  b e t w e e n  
M a y  1 7  a n d  2 9  19 0 9 ,  In c r e a s in g  Is su e  t o  $ 2 1 ,0 0 a ,7 o 0 .  V .  8 8 , p .  4 o 4 .

B O N D S .— G e n . m t g e .  o f  18 8 4  c o v e r s  7 ,4 6 0  a c r e s  c o a l  l a n d ,  4 8  m ile s  c a n a l  
a n d  1 6 1  m ile s  r a i l r o a d ;  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  a l l  p r io r  I s s u e s . F o r  
m t g e .  o f  1 8 9 8 ,  s e e  V .  6 7 ,  p .  1 2 5 ;  V .  7 0 ,  p .  4 2 8 ;  V .  8 1 ,  p .  ' 2 0 ; V .  8 4 , p . 1 0 6 .

T h e  $ 1 , 4 1 8 , 6 0 0  N e s q u e h o n ln g  V a l l e y  R R .  s t o c k ,  fo r  w h ic h  a n  e q u a l  
a m o u n t  o f  t h e  4 s  o f  18 9 8  w a s  I s s u e d , w a s  c a l le d  f o r  p a y m e n t  o n  S e p t .  1  19 0 4  
a n d  d e p o s it e d  w it h  t r u s t e e .  V .  7 9 ,  p .  1 0 7 .  . . .  . . .

J o i n t l y  a n d  s e v e r a l l y  w i t h  C e n t .  R R .  o f  N .  J .  g u a r a n t e e s  $ 1 ,0 6 2 ,0 0 0  
L e h ig h  &  H u d .  R i v e r  R y .  g e n . 5 s ,  p r ln .  a n d  I n t .  V .  6 7 .  p .  7 8 8 . 
D I V I D E N D S  \  ' 9 4 . ’ 9 5  t o ’ 0 9 . ’ 0 0 .  ’ 0 1 .  '0 2 .  ’ 0 3 .  ’ 0 4 .  ’0 5  t o  ’ 0 8 .  1 0 0 9 .
P e r  c e n t - - - ............ ) 4 H  4 y e a r l y  5 M  # 5  6 7  8 y e a r l y  M a y ,  4

A N N U A L  R E P O R T . — R e p o r t  f o r  19 0 8  w a s  In V .  8 8 , p .  6 8 4 . C o a l  m in e d  
a n d  m a r k e t e d  In 1 9 0 8 ,  3 , 1 1 6 , 6 4 5  t o n s ;  1 9 0 7 .  3 . 2 4 2 .7 3 6  t o n s .

Y e a r  e n d .  D e c .  3 1 —  1 9 0 8 .  1 9 0 7 .  19 0 6 .
F r o m  r a i l r o a d s ..................... $ 2 ,3 0 9 , 2 7 2  $ 2 , 3 0 7 , 1 7 1  $ 2 , 3 0 5 ,0 5 3
C a n a ls  ( d e f ic i t ) - - - - - - - -
N e t  p r o f i t  o n  L e h ig h  C o a l  1 , 6 1 3 , 2 9 8  
M i s c e l l a n e o u s -----------------  2 4 3 ,6 7 0

3 3 , 0 1 1  
1 , 6 3 4 ,9 2 7  

2 3 3 , 1 9 5

$ 4 , 1 4 2 ,2 8 2
$ 1 , 3 8 0 , 9 5 7

1 , 3 8 7 ,6 0 4
1 , 3 7 3 , 7 2 1

1 5 6 ,8 0 0
2 5 0 ,0 0 0

3 7 ,8 8 6  
8 5 1 , 3 0 7  
2 1 3 , 2 6 7

$ 3 , 3 3 1 , 7 4 2
$ 1 , 3 2 7 , 1 3 2

1 , 3 8 7 ,6 0 4
6 1 7 .0 0 6
1 1 9 , 1 6 3
2 0 0 ,0 0 0

1 9 0 5 .
$ 2 ,3 0 2 ,4 2 8

4 9 , 1 0 0
8 5 2 ,7 7 2
3 1 6 , 6 5 3

$ 3 ,4 2 2 ,6 6 2  
$ 1 , 3 0 5 , 2 6 5  

1 , 3 8 7 ,6 0 4  
7 2 9 ,7 0 3  
1 2 1 , 4 1 5  
2 0 0 ,0 0 0

T o t a l  r e c e i p t s --------- ® 4 ' 1 2 7 ,9 3 0
I n t . ,  r e n t a l s ,  t a x e s ,  & c .  $ 1 , 3 9 6 , 1 5 4
D iv id e n d s  ( 8 % ) ................... I ’ i S l ’ i t t
B a l a n c e ,  s u r p l u s ..................
S in k in g  f u n d . - - - - - - - -  4 4 9 .6 1 1
D e p r e c ’n  o n  c o a l  Im p  t s .  3 0 0 ,0 0 0  „

o r „ S i H o n t  w  A D a t h r o p ; V . - P . ,  R o l l ln  H .  W i lb u r ;  S c c . - T r e a s . ,  H .  F .

»w ' . f e W M  “ ■ °-72''707' ”79' •1 1 0 3  1 3 4 7 -  V .  8 7 ,  p .  1 7 0 ;  V .  8 8 ,  p .  2 9 7 ,  4 0 4 , o u u , o » 4 .j
L E H I G H  &  W I L K E S B A R R F .  C O A L .— S e e  C e n t r a l  R R .  o f  N e w  J e r s e y .  
M l e v  A V  C O M P A N I E S  ( T H E ) .— O R G A N I Z A T I O N . — A  v o lu n t a r y  a sso *  

o b M a n  f o r m e i l * u n d e r  t r u s t  d e e d  o f  D e c . 10  1 0 0 3  a n d  m a n a g e d  b y  e ig h t  
e le c t e d  a n n u a l l y .  P r e s e n t  t r u s t e e s  a r e  C la r e n c e  H .  M a c k a y ,  

W W  c o o k  G e o G W a r d . D u m o n t  C la r k e .  E d w a r d  C . P l a t t ,  M . W . 
T U a c k m a r  ( N e w  Ŷ o r k ) ’, R .  A -  S m i t h  (T o r o n to )  a n d  I I .  V .  M e r e d it h  (M o n t-  
J c l l i  O w n s  e n t i r e  $ 2 3 ,0 0 0 ,0 0 0  s t o c k  o f  C o m m e r c ia l  C a b le  C o . a n d  t h e  c n -  
t f r e  c a p i t a l  s t o c k  o f  t h e  P o s t a l  T e le g r a p h  C a b le  C o .;  a l s o  s h a r e s  o f  c a p i t a l  
s t o c k  o f  1 0 2  o t h e r  c a b le ,  t e le g r a p h  a n d  t e le p h o n e  c o s . ,  ln c l .  t h e  A m e r .  
T o le o h  &  T e l e g  C o  ?  In  U . S . .  C a n a d a  a n d  E u r o p e .  S e e  l i s t  In  V .  8 4 ,  p .  
448  V  8 5  n  4 0 7 ° V  8 6 , p . 4 7 6 .  R i g h t s  o f  s t o c k ,  V .  8 4 , p . 8 7 0 .

D lv  o n  d r e f  1 %  q u a r .  p a id  A p r .  19 0 4  to  J u l y  19 0 9 , b o t h  ln c l .  D lv .  o n  
nnrn T a n P 1 9 0 5  t o A p r  loOO ( ln c l . ) . 2 %  y e a r ly  ( J .  &  J . ) ;  J u l y  a n d  O c t .  
1 9 0 6 ' 1  %  ( o u a r  W a i l .  1 9 0 7  t o  J u l y  19 0 9 ,  4 %  y e a r l y  ( Q . - J . ) . T h e  M a c k a y  
C o s  ’ (h o ld in g 'ac o  ) h a s  n o  b o n d e d  o r  o t h e r  d e b t .  R e p o r t  f o r  y e a r  e n d in g  
F c h  1  l o o o f n  V  8 8 . p .  5 0 2 ,  s h o w e d :  D lv .  r e c e iv e d ,  $ 3 ,6 8 5 ,7 6 1 ;  g e n . e x p . ,  
& c b  S 25  0 2 7 - d l v  o n  p r e f .  (4 % ) .  $ 2 ,0 0 0 ,0 0 0 ;  d l v .  o n  c o m . (4 % ) .  $ 1 , 6 5 5 . 2 ( 6 ;  
h i? i"  s u r  * 5 5 1 8  P o l i c y  o f  t h e  M a c k a y  C o m p a n ie s  Is to  o b t a in  f r o m  
o n h n rH in atp  r o m n a n lc s  o n ly  e n o u g h  m o n e y  to  m e e t  th e  d i v id e n d s  o n  Its  
s h i r k s   ̂ a fi1 s u r p lu s  e a r n in g s ' b e in g  l e f t  In t h e i r  t r e a s u r ie s  f o r  e x t e n s io n s  a n d  
t h e  d e  v e io  n  m e  n  t  o  f 'b u  s i n e s s  a n d  in c r e a s e  «.f r e s e r v e s .  O f f ic e .  1 1 2  S t a t e  S t . .  
B o s t o n .— ( V .  8 7 ,  p .  1 2 4 0 ;  V .  8 8 , p .  5 0 2 ,  lO O o.l 

M A D I S O N  S Q U A R E  O A R D E N .— S e e  p a g e  1 6 8 ,
M A N H A T T A N  B E A C H  S E C U R I T I E S  C O . S e e  V .  8 5 ,  p . 3 4 9 .
( T H F 1  M A N U F A C T U R E R S  L I G H T  &  H E A T  C O .,  P I T T S B U R G H . —  

O R G A N I Z A T I O N  — I n c o r p o r a t e d  In  P a .  o n  N o v .  2 8  18 9 9 ;  r o - ln c o r p o r a t c d  
A p r i l  2 1  1 9 0 3 .  L e a s e s  4 7 4 ,9 8 7  a c r e s  o f  g a s  l a n d s .  V .  8 8 . p .  5 0 3 .

D I V I D E N D S .— I H  %  q u a r t e r l y  p a i d  1 9 0 3  t o  O c t .  1 9 0 6 ,  b o t h  I n c lu s iv e :  
n o n e  s in c e  to  J u l y  19 0 9 .  V .  8 3 ,  p .  1 5 » 4 ;  V .  8 4 ,  p .  4 4 9 .

F I N A N C I A L  P L A N  __ I n  D e c .  19 0 6  It  w a s  a r r a n g e d  to  f in a n c e  t h e  f lo a t 
in g  d e b t  o f  a p p r o x i m a t e l y  $ 4 ,0 0 0 ,0 0 0  b y  p r o v id in g  n e a r ly  e q u a l  p a y m e n t s  
o f  a b o u t  $ 7 0 0 ,0 0 0  y e a r ly  d u r in g  l iv e  y e a r s  u n t i l  1 9 1 1 ,  w h e n  t h e  r e m a in in g  
$ 5 0 0 ,0 0 0  m a t u r e s ,  u n le s s  s o o n e r  p a i d .  D u r in g  t h e  s a m e  p e r i o d ,  t h e  b o n d e
d e b t  w il l  b e  r e d u c e d  fr o m  » 8 . 2 2 1 ,0 0 0  t o  $ 4 , 3 7 1 . 0 0 0  a n d  t h e  y e a r ly  p a y m e n t s
o n  a c c o u n t  o f  b o n d e d  a n d  f lo a t in g  d e b t  r e d u c e d  ^ ° n t  $ 2 , 1 7 7 , 8 9 7  to ^ $ 8 7  , 
1 2 3 .  T h e  s t o c k h o ld e r s  v o t e d  F e b .  2 0  1 9 0 7  t o  a u t h o r iz e  $ 3 ,0 0 0 ,0 0 0  
b o n d s ,  t h e  f ir s t  o f  t h e m  m a t u r in g  1 9 1 3 ,  t o  b e  d e p o s it e d  w it h  t h e  C o lo n ia l  
T r u s t  C o . o f  P i t t s b u r g h  a s  c o l la t e r a l  s e c u r i t y  t o  t h e  a g r e e m e n t  r e l a t i v e  to  
t h e  p a y m e n t  o f  t h e  f lo a t in g  d e b t .  V .  8 3 ,  p .  1 5 9 4 .
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M I S C E L L  A  N E O  U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  A c . ,  s e e  n o te s  o n  
f i r s t  p a g e  o f  t a b le s .

M a r y la n d  C o a l— S t o c k  p r e fe r r e d  (n o  b o n d s ) _______ ___________
M a s s a c h u s e t t s  Q a s  C o m p a n ie s — C o m m o n  s t o c k ________________

P r e f e r r e d  4 %  c u m u l a t i v e  $ 2 5 ,0 0 0 ,0 0 0 ...................................... - O B
S i n k i n g  fu n d  g o ld  b o n d s ,  r e d e e m a b le  a t  1 0 5 ............... O B  c * & r

M e r g e n t h a le r  L in o t y p e — S t o c k  a u t h o r iz e d  $ 1 5 ,0 0 0 ,0 0 0 ................
M e x ic a n  T e le g r a p h — S t o c k ,  a u t h  $ 5 .0 0 0 ,0 0 0 ___________________
M ic h ig a n  S t a t e  T e le p h o n e — C o m m o n  s t o c k  $ 6 ,0 0 0 ,0 0 0  a u t h .

P r e f  6  %  ( a ls o  a s  t o  a s s e ts )  ( t e x t ) ---------------------------------------------
M ic h ig a n  T e le p h o n e  f ir s t  m o r t g a g e  g o ld ______________________c
M ic h ig a n  S t a t e  T e le p h o n e  1 s t  M  $ 1 0 ,0 0 0  0 0 0  g o l d . .  O B .c *

M ilw a u k e e  G a s - L i g h t — 1 s t  M  g  $ 1 0 ,0 0 0 ,0 0 0  r e d  1 1 0 -----------C e
M in n e a p o l is  G e n e r a l  E le c t r ic — C o m m o n  s t o c k  $ 1 , 5 0 0 , 0 0 0 -------

P r e f e r r e d  s t o c k  6 %  c u m u l a t i v e ...................................................................
F i r s t  M  $ 8 ,0 0 0 ,0 0 0  g o ld  s u b je c t  to  c a l l  a t  1 1 0 ^ . - - - - - - - - - -

M o n  R i v e r  C o n  C o a l  &  C o k e — P r e f  7  %  n o n -c u m  $ 1 0 ,0 0 0 ,0 0 0  
F i r s t  m o r t g a g e  $  1 0 ,0 0 0 ,0 0 0  g o ld  s in k  fu n d  (se e  t e x t )  -  U P i  .c *
C e r t i f i c a t e s  o f  In d e b t e d n e s s  d u e  $ 2 0 0 ,0 0 0  y e a r l y ...........................

M o n t r e a l  L ig h t  H e a t  &  P o w e r — S t o c k  $ 1 7 ,0 0 0 ,0 0 0 .....................
F i r s t  &  c o l l  t r u s t  M  $ 7 ,5 0 0 ,0 0 0  g o ld  r e d  1 0 5  b e g  1 9 1 2 . . c *
L a c h l n e  M  $ 4 ,0 0 0 ,0 0 0  g o ld  s  f  r e d  1 0 5  a f t e r  1 0  y e a r s -------c *
P r o v  L  H  &  P  1 s t  M  g  g u  p  &  1 s  f  r e d  1 0 5  b e g in  S e p t  1 9 1 1 . .

M o r r i s  &  C o — 1 s t  M  $ 2 5 ,0 0 0 ,0 0 0  g  r e d  1 0 3 ------------------- F C  c & r
M t V e r n o n - W o o d  b e r r y  C o t t o n  D u c k  C o— S e e  C o n s o l C o t t o n
N a t io n a l  B i s c u i t — C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0 ....................................

P r e f e r r e d  s t o c k  7 %  c u m  $ 2 5 ,0 0 0 ,0 0 0  ( fo r  b o n d s  s e e  t e x t )
N a t io n a l  C a r b o iA -^ C o m m o n  s t o c k  $ 5 ,5 0 0 ,0 0 0 ---------------------------

P r e f e r r e d  s t o c k  7 %  n o n  c u m u la t iv e  $ 4 ,5 0 0 ,0 0 0 ...........................
N a t io n a l  E n a m e l in g  &  S t a m p in g — C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0

D a t e
o f

B o n d s

19 0 9

1 8 9 7
19 0 4
1 9 0 2

19 0 4

18 9 9
1 9 0 2

1 9 5 2
1 9 0 3  
19 0 6  
19 0 9

D u c k

S i t e ,  o r  
P a r  

V a l u e .

$ 1 0 0  
1 0 0  
1 0 0  

1 , 0 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
1 .0 0 0  
1 ,0 0 0  

1 0 0  
1 0 0  

1 , 0 0 0  
5 0

1 , 0 0 0
5 .0 0 0  

1 0 0
1 .0 0 0  
1 ,0 0 0  
&  £ 
1 , 0 0 0

C o r p .
1 0 0  
10 0  
1 0 0  
1 0 0  
1 0 0

A m o u n t
O u t s t a n d in g

$ 1 ,8 8 5 ,0 0 5
2 5 .0 0 0 .  0 0 0
2 5 .0 0 0 .  0 0 0

6 .0 0 0 ,0 0 0
S e e  t e x t .

3 .7 5 0 .0 0 0
3 .5 0 0 .0 0 0
2 .2 8 5 .0 0 0  

2 8 5 ,0 0 0
8 .3 8 1 .0 0 0
8 .0 1 2 .0 0 0
1 . 5 0 0 .0 0 0
1 ,0 0 0 ,0 0 0
5 .6 2 4 .0 0 0

1 0 .0 0 0 .  0 0 0
8 . 2 1 1 . 0 0 0
1 .4 4 0 .0 0 0  

1 7 ,0 0 0 ,0 0 0
6 .7 8 7 .0 0 0
3 .3 5 5 .0 0 0
1 . 5 0 0 . 0 0 0

1 2 .5 0 0 .0 0 0

2 9 .2 3 6 .0 0 0  
2 4 ,8 0 4 ,5 0 0

5 .5 0 0 .0 0 0
4 .5 0 0 .0 0 0  

1 5 , 5 9 1 . 8 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a t e
%

S e e  t e x t
3  In  19 0 8
4 In  19 0 8

4 H  g  
1 5  In  ’ 08 

1 0
S e e  t e x t .  
6 In  19 0 9  

5  g5 e4 g
4 In  19 0 9
6 In  19 0 9
_
S e e  t e x t .

Z'
S e e  t e x t  

4> 4  g
5  k
5  g
4 H  g

S e e  t e x t .
7  In  19 0 8  
4 In  19 0 8  
7  In  19 0 8  
S e e  t e x t .

W h e n  W h e r e  P a y a b l e ,  a n d  b y  
P a y a b l e .  W h o m .

S e e  t e x t  
S e e  t e x t .  
J  &  D

Q — M

1  B r o a d w a y ,  N e w  Y o r k

C o m p a n y 's  o f f ic e ,  B o s t o n  
B o s t o n ,  M a s s .
T r ib u n e  B u i ld in g ,  N  Y  
O f f ic e , 66  B ’ w a y  N  Y

C h e c k s  m a i le d  
G u a r a n t y  T r  C o ,  N  Y  
N  W  H a r r i s *  C o , N Y & B  
J  &  W  S e l l g m a n ,  N  Y

C i t y  T r u s t  C o , B o s t o n  
C h e c k s  m a i le d  
U n io n  T r u s t  C o ,  P I t t s b ’ b  

d o  d o
Q — F  C h e c k s  m a i le d

&  J  
&  O 
&  S  
&  J

Q — J  1 5  
Q — F  
Q —  J  

Q — F  1 5  
Q — J

( C o m p a n y ’ s  o f f ,  B a n k  o f)
( M o n tr e a l  o r  N  Y  A g c y j  
N  Y ,  M o n t r e a l  &  L o n d o n
C h ic a g o  a n d  N e w  Y o r k

F i r s t  N a t  B a n k ,  N  Y  
d o  d o

C h e c k s  m a ile d
d o  d o

T r u s t  C o  o f  A m e r .  N  Y

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d s .

J u n e  3 0  ’ 0 9 .  2  H  
A u g  1  1 9 0 9 ,  1  % , 
J u n e  1  ’ 0 9 .  2 %  
J a n  1  1 9 2 9  
J 'n e  3 0 ’ 0 9 , 2 H %  
J u l y  1 5 ’0 9 ,2  X  %  
S e p t  1 1 9 0 9 , 1 1 4 1 
N o v  1  ’ 0 9  1  X  %  
1 9 1 7
F e b  1  1 9 2 4  
M a y  1  1 9 2 7  
A u g  2  1 9 0 9 ,  2 % .  
A u g  2  1 9 0 9 i  3 %  
D e c  1  1 9 3 4  
J a n 2 5 ’ 0 9 , 1X %  
O c t  1  1& 4 9  
J u l y  1  1 9 1 7  
A u g  1 5 ’ 09>,1 Jit J f r .  
J a n  1  1 9 3 2  
A p r i l  1  1 0 3 3  
S e p t  1  1 9 4 6  
J u l y  1  1 9 3 9

J u l y  1 5  ’ 0 9 ,  1  H i  
M (y  2 9 ’ 0 9 1 H % .  
J u l y  1 5  ’ 0 9 ,  1 % .  
M a y  1 5 * 0 9 , 1  H % '  
J u l y  1  ’0 5 .  X %

B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d 'a .  M a t u r i t y .
F t .  P i t t  G a s  1 s t  M . g ,  d u e l  19 0 0  6 g .  J  3 0  &  D  $ 2 0 0 ,0 0 0  T o  J u n e  3 0  ’ l l

$ 1 0 0 ,0 0 0  y e a r l y _____U P I J  I n t .  a t  T  M n llo u  &  S o n s ’ B a n k  P i t t s b u r g h .
M  L  &  H  1s t  M . g .  d u e  $ 5 0 , - 1 1 9 0 0  6 g .  J . & J .  $ 3 0 0 ,0 0 0  T o  J a n .  1 9 1 6

0 0 0  y e a r l y  ( $ 5 0 0 ,  & c . , e a ) j  I n t .  a t  U n io n  T r u s t  C o . .  P i t t s b u r g h ,  P a .  
W h e e l .  1 s t  c o l .  t r u s t  M . .  g , \ 1 9 0 3  6  g .  F . & A .  $ 1 , 2 4 3 , 0 0 0  T o  F e b .  1 9 1 6

d u e  $ 2 0 0 ,6 0 0  y e a r l y -------- J I n t .  a t  C o lo n ia l  T r .  C o . ,  P i t t s b u r g h ,  P a .
N e w  m t g e . ,  $ 6 ,5 0 0 ,0 0 0 ,  g . ) 1 9 0 3  6 g .  M .& N .  $ 4 ,5 0 0 ,0 0 0  T o  M a y  1 9 1 8

V .  7 6 ,  p .  1 2 5 2 .  /  I n t .  a t  U n io n  T r u s t  C o . ,  P i t t s b u r g h .
W h e e l ,  c o l .  b o n d s  ( s e v e r a l  s e r ie s )  a r e  s u b je c t  t o  c a l l  f r o m  1 0 2  t o  1 0 5  
E A R N I N G S . — F o r  3  m o s .  e n d in g  M a r c h  3 1  1 9 0 9 ,  g r o s s ,  $ 1 , 5 3 9 , 2 2 1 ;  n e t  

o v e r  t a x e s ,  $ 1 ,0 8 8 ,0 0 9 ;  I n t . ,  d i s c o u n t ,  & c . ,  $ 2 4 5 , 2 8 7 ;  b a l . ,  s u r . ,  $ 8 4 2 ,7 2 2 .  
I n  3  m o s .  o f  1 9 0 8 ,  g r o s s ,  $ 1 , 4 2 4 , 5 0 2 ;  n e t ,  $ 9 1 0 , 4 6 1 .

R E P O R T . — F o r  c a l .  y e a r  1 9 0 8 ,  In  V .  8 8 ,  p .  5 0 3 ,  s h o w e d ;  G r o s s  e a r n in g s ,  
$ 4 ,7 0 9 ,0 2 6 ;  n e t ,  $ 2 , 8 2 3 , 1 1 2 ;  n e w  w e l l s ,  & c . ,  $ 2 0 4 ,4 9 7 :  b o n d  I n t . ,  $ 4 4 9 , 3 1 7 ;  
o t h e r  I n t . ,  $ 3 1 8 , 2 9 1 ;  b a l . ,  s u r . ,  $ 1 , 7 1 9 , 5 3 6 .  B o n d s  r e d e e m e d ,  $ 7 8 5 ,5 0 0 .

O F F I C E R S . — P r e s . ,  E .  H .  J e n n i n g s ;  S e c .  a n d  A s s t .  T r e a s . ,  I I .  E .  S e i 
b e r t ;  V . - P .  a n d  T r e a s . ,  L .  A .  M e y r a n ,  P i t t s b u r g h .— ( V .  8 9 ,  p .  1 0 7 . )  

M A R C O N I  W I R E L E S S T E L E G R A P H  C O  — ( V . 8 7 ,  p . 4 1 2 ;  V .  8 8 , p . 1 0 6 0 -  
M A R Y L A N D  C O A L  C O .— C o n t r o ls  1 , 0 0 0  a c r e s  o f  la n d  In  A l le g h a n y  a n d  

G a r r e t t  c o u n t ie s ,  M d . ,  1 , 5 0 0  a c r e s  In  T a y l o r  C o u n t y ,  W . V a . ,  a n d  2 ,8 0 0  
a c r e s  n e a r  S o u t h  F o r k ,  P a .

S T O C K . — P r e f .  a s  In t a b l e ,  a n d  In  a d d i t io n  o ld  c o m . ,  $ 1 1 , 1 0 0 ,  a n d
t r e a s u r y  s t o c k ,  $ 1 0 3 , 8 9 5 .  P r o d u c e d  1 5 0 ,9 0 5  t o n s  In  1 9 0 8 ;  2 2 0 ,9 0 9  t o n s  In  
1 9 0 7 .  S u r p l u s  e a r n in g s  In  19 0 8  o v e r  I n t . ,  A c . ,  w e r e  $ 9 1 , 4 5 4 ;  In  1 9 0 7 ,  
$ 5 9 5 ,6 7 3 ;  d l v s .  In 19 0 8  ( 5 % ) ,  $ 9 4 ,2 3 5 ;  d e f ic i t  f o r  y e a r ,  $ 2 , 7 8 1 .

D I V S . —  ’ 9 7 .  ’ 9 8 . ’ 9 9 . ’ 0 0 .  ’ 0 1 .  ’0 2 .  ’ 0 3 .  ’ 0 4 . ’ 0 5 .  ’ 0 6 . ’ 0 7 .  ’ 0 8 . 1 9 0 9 .  
N e w p f . , %  4 4 X  5  5  5 ) 4  7  8 H  8 ) 4  8 8 8 5  J u  t e , 2 ) 4
J u n e r 0 8 , 2 ) 4 % ; D e c .  3 0 ’ 0 8 ,  2 ) 4 % .  O f f ic e ,  1  B ’ w a y .  N . Y . — ( V .8 8 ,p .5 0 9 . J  

M A S S A C H U S E T T S  G A S  C O M P A N I E S — O R G A N I Z A T I O N . — A  v o lu n 
t a r y  a s s o c ia t io n  fo r m e d  In  O c t .  1 9 0 2  p e r  p la n  in  V .  7 4 ,  p .  1 3 1 1 .  O p e r a te s  
4 0 0  b y - p r o d u c t  c o k e  o v e n s  a t  E v e r e t t ,  M a s s .  T h e  g a s  t h e r e  p r o d u c e d  
( o v e r  8 ,0 0 0 .0 0 0  c u b ic  fe e t  d a i ly )  Is  e n r ic h e d  a n d  d i s t r ib u t e d  f o r  c o n 
s u m p t io n  In  B o s t o n ,  t h r o u g h  t h e  B o s t o n  C o n s o l id a t e d  G a s  C o  T h e  M a s s a 
c h u s e t t s  G a s  C o s .  o w n s  $ 1 5 , 1 1 0 , 0 0 0  o f  t h e  $ 1 5 , 1 2 4  COO c a p i t a l  s t o c k  o f  t h e  
C o n s o l id a t e d  C o . (n o  b o n d s  Is s u e d ) ;  a ls o  t h e  $ 1 7 , 5 0 0 ,0 0 0  c a p i t a l  s t o c k  o f  
t h e  r e o r g a n iz e d  N e w  E n g l a n d  G a s  &  C o k e  C o . I n  J u n e  19 0 6  t h e  C i t iz e n s ’ 
G a s  L i g h t  C o . o f  Q u in c y ,  M a s s . ,  w a s  a c q u ir e d ,  a n d  In  M a y  1 0 0 8  c o n t r o l  o f  
th e  F e d e r a l  C o a l  &  C o k e  C o . o f  F a i r m o n t .  VV. V a .  V .  8 2 .  d . 1 4 4 3 :  V .  8 6 , 
p .  1 3 4 7 .  I n  A p r .  19 0 9  s o ld  t h e  e le c t r ic  b u s in e s s  o f  B o s t o n  C o n s o l . G a s  C o . 
a n d  w a s  a b o u t  to  a c q u ir e  t h e  g a s  b u s in e s s  o f  t h e  N e w t o n  &  W a t e r t o w n  G a s  
L i g h t  C o . V .  8 8 , p .  1 1 3 3 .  S l ld ln g - s c a le  g a s  l a w  t o  c o n t in u e  1 0  y e a r s  f r o m  
J u l y  1  1 9 0 6 .  S e e  V .  8 2 ,  p .  1 2 7 0 .  J u l y  1  1 9 0 7  r e d u c e d  p r ic e  o f  g a s  to  9 0  c t s .  
V .  8 4 ,  p .  1 5 5 5 .

D I V I D E N D S . — O n  p r e f .  In  1 9 0 3  t o  J u n e  1 9 0 9 ,  4 %  y e a r l y  ( J .  &  D . ) . O n  
c o m . ,  1 9 0 6 ,  A u g .  a n d  D e c . ,  1  %  e a c h ;  1 9 0 7  a n d  1 9 0 8 ,  3 %  ( A p r i l ;  A u g .  a n d  
D e c . ,  1  %  e a c h ) ;  1 9 0 9 ,  A p r . ,  1 % .  I n  J u n e  1 9 0 9 ,  $ 7 5 0 ,0 0 0  ( 3 % )  w a s  s e t  
a s id e  f o r  d l v s .  o n  c o m . s t o c k  f r o m  a c c u m u la t e d  e a r n in g s ,  1  %  e a c h  p a y a b l e  
A u g .  1  a n d  D e c .  1  19 0 9  a n d  A p r i l  1  1 9 1 0 .  V .  8 9 , p .  4 7 .

B O N D S .— T h e  $ 6 ,0 0 0 ,0 0 0  4 ) 4 s  o f  19 0 9  h a v e  a  s in k in g  fu n d  o f  $ 1 2 0 ,0 0 0  
p e r  a n n u m  f o r  f i r s t  5 y e a r s  a n d  $ 1 8 0 ,0 0 0  t h e r e a f t e r .  N o  m o r t g a g e  o r  p le d g e  
o f  a s s e t s  o f  c o m p a n y  Is  t o  b e  m a d e  w i t h o u t  e q u a l l y  s e c u r in g  th e  b o n d s  a n d  
n o n e  o f  t h e  s u b - c o s .  s h a l l  h e r e a f t e r  p le d g e  o r  m o r t g a g e  t h e i r  a s s e t s  u n le s s  
t h e  I n d e b t e d n e s s  t o  b e  s e c u r e d  Is  a c q u ir e d  a n d  h e ld  b y  t h e  M a s s a c h u s e t t s  
G a s  C o s .  V .  8 8 ,  p .  1 0 4 ,  1 6 1 .  T h e  o n ly  b o n d s  o f  t h e  o p e r a t i n g  c o m p a n ie s  
n o t  o w n e d  J a n .  19 0 9  w e r e  $ 2 5 0 ,0 0 0  F e d e r a l  C o a l  &  C o k e  C o . a n d  $ 1 7 5 , 0 0 0  
C h e ls e a  G a s  L i g h t  C o . f ir s t  m o r t g a g e  b o n d s .

R E P O R T . — R e p o r t  fo r  y e a r  e n d in g  J u n e  3 0  1 9 0 8 ,  w i t h  b a l .  s h e e t  ( a ls o  
e a r n in g s  a n d  b a l .  s n e c t s  o f  c o n s t i t u e n t  c o s . ) , w a s  In  V .  8 7 ,  p .  1 0 8 7 ,  s h o w in g  
d l v s .  a n d  In t .  r e c e iv e d ,  $ 1 , 8 2 1 , 6 8 0 ;  d lv s .  o n  p r e f .  s t o c k  ( 4 % ) ,  $ 1 ,0 0 0 ,0 0 0 ;  
I n t .  a n d  e x p . ,  $ 6 5 ,5 2 5 ;  b a l . ,  s u r . ,  $ 7 5 6 , 1 5 4 :  t o t a l  u n d iv id e d  e a r n in g s  o f  a l l  
c o n s t i t u e n t  c o s . ,  d c f . ,  $ 1 1 , 5 9 3 .  L a t e s t  e a r n in g s ,  V .  8 9 , p .  4 7 .

O F F I C E R S . — P r e s . ,  C .  M in o t  W e ld ; T r e a s . ,  W a l la c e  S .  D r a p e r ;  S e c . ,  
F .  T u d o r .  O f f ic e  S h a w m u t  B a n k  B l d g . ,  B o s t o n .  O ld  C o lo n y  T r u s t  C o . ,  
t r a n s f e r  a g e n t .  M a s s a c h u s e t t s  T r u s t  C o . ,  r e g i s t r a r .

T R U S T E E S . — C h a r le s  F r a n c is  A d a m s  2 d ,  W a lt e r  C a b o t  B a y l l e s ,  S a m u e l  
C a r r ,  R o b e r t  C la r e n c e  P r u y n ,  J o s e p h  B a l l i s t e r  R u s s e l l ,  F r e d e r i c k  E lm e r  
S n o w ,  C h a s .  A u g u s t u s  S t o n e ,  A l b e r t  S t r a u s s .  C h r i s t o p h e r  M in o t  W e ld ,  R o b 
e r t  W ln s o r .— ( V . 8 8 , p . 1 0 4 .  1 6 1 ,  1 1 3 3 ;  V .  8 9 , p .  4 7 .)

M E R G E N T H A L E R  L I N O T Y P E .— L i s t e d  In 18 9 8 .  F o r  4 m o s .  e n d in g  
F e b .  1 1 9 0 9 ,  n e t  fo r  d l v s . ,  $ 8 1 8 , 0 7 1 .  R e p o r t  fo r  1 9 0 7 - 0 8 ,  In  V .  8 7 ,  p .  1 2 9 9 ,  
s h o w e d  n e t  p r o f i t s ,  $ 2 ,4 2 6 ,7 1 6 ;  d lv s .  ( 1 5  % ) , $ 1 ,6 4 9 ,4 0 0 ;  b a l . , s u r . , $ 7 7 7 , 3 1 6 .

In  1 9 0 9  p u r c h a s e d  c o n t r o l  o f  B r i t i s h  L i n o t y p e  &  M a c h in e r y ,  L t d .  ( a n d  
w i t h  It  t h e  C a n a d ia n  L in o t y p e  b u s in e s s  a n d  a s s e t s ) , a n d  M e r g e n t h a le r  
S e t z m a s c h ln e n  F a b r lk .  T h is  w i l l  In c r e a s e  t h e  s t o c k  o u t s t a n d in g  to  $ 1 3 , 
8 5 7 , 1 0 0 .  V .  8 8 ,  p .  5 0 0 , 5 6 7 .  9 4 8 , 6 8 9 .

D I V I D E N D S — 1 ’0 5 .  9 6 . ’9 7 .  ' 9 8 t o ’0 0 . ’ 0 1 .  ’0 2 t o ’ 0 8 .  10 0 9 .
P e r c e n t -------J 1 0 ) 4  1 6  1 6 ) 4  2 0  y r l y .  1 3 ) 4  * 1 5  y ’ l y .  2  W .2  X , ( . )  ( . )

* 2 ) 4  %  q u a r .  (Q .-M .)  a n d  In  D e c .  5 %  e x t r a . — ( V . 8 8 , p .  9 4 8 , 10 6  5.) 
M E X I C A N  L I G H T  &  P O W E R  C O .— V .  8 8 , p .  8 8 6 , 0 4 8 , 1 5 0 2 ,  1 5 6 2 .  
M E X I C A N  T E L E O R A P H . — C o m p a n y  o r g a n iz e d  In  1 8 7 8  u n d e r  la w s  o f  

N .  Y .  S t a t e .  H a s  a  c a b le  fr o m  G a lv e s t o n  to  T a m p ic o  a n d  V e r a  C r u z ,  7 3 8  
m . ;  l a n d  l in e ,  V e r a  C r u z  t o  M e x ic o  C i t y ,  2 6 7  m . A ls o  d i r e c t  c a b le  f r o m  G a l 
v e s t o n ,  T e x . ,  t o  C o a t z a c o a lo o s ,  M e x . ,  8 2 5  m . ,  d u p li c a t in g  t h e  M e x . T e l .  a n d  
C e n t .  &  S o .  A m .  C o . 's  G u l f  c a b le  s y s t e m ,  a n d  a  t h ir d  c a b le  c o m p le te d  J u l y  
1 9 0 5 .  O w n s  p a r t  ( 7 3 8  m ile s )  o f  n e w  c a b le  c o m p le t e d  A u g .  1 9 0 7  b e 
t w e e n  N e w  Y o r k  a n d  C o lo n , I s t h m u s  o f  P a n a m a ,  r e m a in d e r  b e in g  o w n e d  
b y  C e n t .  &  S o .  A m . T e le g r a p h  C o . V .  8 4 ,  p .  1 1 1 7 .  O w n s  5 ,7 6 8  s h a r e s  o f  
t h e  C e n t .  &  S o .  A m .  T e le g .  C o . ,  w h ic h  s e e .

S T O C K .— S t o c k h o ld e r s  v o t e d  F e b .  9  19 0 9  t o  In c r e a s e  t h e  a u t h o r iz e d  
s t o c k  f r o m  $ 3 ,0 0 0 ,0 0 0  to  $ 5 ,0 0 0 ,0 0 0 ;  $ 7 5 0 ,0 0 0  o f  t h e  n e w  s t o c k  w a s  d i s 
t r i b u t e d  J u n e  1  19 0 9  a s  a  2 5 %  s t o c k  d i v id e n d .  V .  8 8 ,  p .  2 9 7 ,  4 5 4 ,  1 1 3 4 .

D I V I D E N D S . — I n  1 8 8 2  to  1 8 8 6 ,  I n c l . ,  8 %  y e a r l y ;  f r o m  1 8 8 7  t o  J u l y  
1 9 0 9 ,  b o t h  l n c l . ,  a t  r a t e  o f  1 0 %  p e r  a n n u m  (2  X  %  Q . - J . ) ;  a l s o  J u n e  1  19 0 6  
5 0 % ,  a n d  J u n e  1  19 0 9  2 5 %  I n s t o c k .  V .  8 2 ,  p . 1 1 0 4 ,  1 3 8 4 ;  V .  8 8 , p .  1 1 3 4 .  

E A R N I N G S . — F o r  6 m o n t h s  e n d in g  J u n e  3 0  ( p a r t l y  e s t im a t e d ) :
6 M o s . —  G r o s s .  N e t .  M e x .  G o v t .  D i v i d e n d s .  B a l . ,  s u r .

1 9 0 9  ( c s t . ) ...........$ 3 8 2 ,5 0 0  $ 3 2 1 , 5 0 0  $ 1 6 ,0 0 0  ( 5 % ) $ 1 6 1 , 4 7 3  $ 1 4 4 ,0 2 7
10 0 8  ( e s t . ) ______  3 8 0 ,0 0 0  3 3 7 ,0 0 0  1 5 , 5 0 0  ( 5 % )  1 4 3 ,5 0 4  17 7 ,9 9 6

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  19 0 8  In  V .  8 8 ,  p .  0 4 3 ,  
s h o w e d :  G r o s s ,  $ 8 1 1 , 2 4 2 ;  n e t ,  $ 6 5 7 , 5 9 2 ;  M e x .  G o v t ,  s h a r e ,  $ 3 0 , 3 5 4 ;  im 
p r o v e m e n t s ,  $ 1 4 , 2 1 5 ;  d l v s . ,  $ 2 8 7 ,0 1 0 ;  s in k .  f d . .  $ 1 , 4 0 1 ;  b a l . ,  s u r . ,  $ 3 2 4 , 6 1 2 .
J .  A .  S c r y m s e r ,  P r e s . ,  66  B ’ w a y ,  N . Y . — ( V . 8 8 , p .  1 1 3 4 ,  1 2 5 7 ,  1 6 2 5 . )

M I C H I G A N  S T A T E  T E L E P H O N E  C O .— O R G A N I Z A T I O N . — I n c o r 
p o r a t e d  In  M ic h ig a n  o n  J a n .  3 0  1 9 0 4 ,  p e r  p la n  V .  7 5 ,  p .  3 3 ,  1 0 3 4 .  A  lic e n s e e  
o f  t h e  A m e r .  T c lc p l i .  &  T e le g .  C o . ,  t h o u g h  n o t  c o n t r o l le d  b y  t h a t  C o . 

S t a t i o n s  M a y  3 1  1 0 0 9 ,  1 2 2 , 2 1 0 .  V .  8 8 , p .  1 6 1 .

S T O C K . — C o m m o n  s t o c k  a u t h o r iz e d ,  $ 6 ,0 0 0 ,0 0 0  ( p a r ,  $ 1 0 0 ) ;  o u t s t a n d 
in g .  $ 3 ,5 0 0 ,0 0 0 .  P r e f .  ( $ 4 ,0 0 0 ,0 0 0  a u t h .)  Is s u b j e c t  to  c a l l  a t  p a r  o n  a n y  
F e b .  1 .  D lv s .  o n  p r e f . ,  1  M  %  q u a r t e r l y  ( Q .- F .)  .p a i d  M a y  1  19 0 4  to  N o v .  1  
1 9 0 9 ,  b o t h  In c l. O n  c o m . ,  J u n e  1  1 9 0 8 ,  2 % ;  S e p t . ,  1  % ; D e c . ,  1  % ; 1 9 0 9 ,  

; I u n e - 1  H  % :  S e p t . , 1  X  % ■
B O N D S .— O f t h e  b o n d s ,  $ 2 8 5 ,0 0 0  w a s  r e s e r v e d  to  r e t i r e  u n d e r 

l y i n g  b o n d s  a n d  $ 5 ,5 3 4 ,0 0 0  (o f  w h ic h  $ 4 ,2 0 0 ,0 0 0  Is su e d )  f o r  T 5 %  o f  c o s t  
9 ;  a c q u is i t io n s ,  e x t e n s io n s .  Im p r o v e m e n t s ,  & c . .  u n d e r  s t r in g e n t  p r o v is io n s .  
V .  8 6 , p .  9 2 1 ,  1 1 0 3 ;  V .  8 8 ,  p .  3 8 0 , 1 0 0 5 .

E A R N I N G S . — F o r  y e a r  e n d in g  M a y  3 1  1 9 0 9 ,  g r o s s ,  $ 3 , 5 5 9 , 7 4 1 ;  n e t  
a f t e r  m a in t e n a n c e  a n d  t a x e s ,  $ 9 6 5 , 1 9 2 ;  In t e r e s t  o n  $ 8 ,6 6 6 ,0 0 0  b o n d s  c a l l s  
f o r  $ 4 3 3 ,3 0 0  y e a r l y ,  l e a v i n g  b a la n c e ,  s u r p lu s ,  $ 5 3 1 , 8 9 2 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  19 0 8  w a s  In  V .  8 8 ,  p .  1 5 5 6 ,  
s h o w in g :  G r o s s ,  $ 3 , 4 1 3 , 2 8 0 ;  n e t ,  $ 9 1 1 , 4 2 8 ;  c h a r g e s ,  & c . ,  $ 4 4 8 ,8 2 4 ;  d l v .  o n  
p r e f .  s t o c k  ( 6 % ) ,  $ 1 3 6 , 9 5 8 ;  d l v .  o n  c o m . s t o c k  ( 5 % ) ,  $ 1 7 2 , 9 2 5 ;  b a l  s u r . ,  
$ 1 5 4 , 7 2 2 .  Y e a r  1 9 0 7 ,  g r o s s ,  $ 3 ,0 9 2 , 2 2 6 ;  n e t ,  $ 1 , 0 4 7 , 2 5 2 ;  c h a r g e s ,  & c . ,  
$ 4 4 3 , 2 5 2 ;  d l v s .  o n  p r e f .  s t o c k  ( 6 % ) ,  $ 1 3 6 ,6 4 4 ;  b a l . ,  s u r . ,  $ 4 6 7 ,3 5 6 .

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  N .  W . H a r r i s ;  P r e s . , N .  C .. K i n g s b u r y ;  
V .  P .  a n d  G e n . M g r . ,  I) . W . T r a f f o r d ;  S e c . ,  W . I .  M lz n e r ;  T r e a s . ,  W . L .  
B u r r o w s .  O f f ic e ,  2 0  C l i f fo r d  S t . ,  D e t r o i t .— ( V . 8 8 , p .  9 4 8 , 1 0 0 5 ,  1 5 5 6 .)

M I L W A U K E E  O A S  L I G H T  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  Id  
1 8 5 2 .  H a s  p e r p e t u a l  f r a n c h is e .  V  7 4 ,  p .  1 1 9 9 .  O n  J u l y  1  19 0 4  t h e  p r lo e  
o f  g a s  w a s  r e d u c e d  a n d  a g a i n  J a n .  1  1 9 0 7 .  V .  7 8 ,  p .  2 6 0 2 ;  V .  8 3 ,  p .  1 2 9 3 .  
A m .  L t .  &  T r a c .  C o . o w n s  p r a c t i c a l l y  e n t ir e  s t k .  t h r o u g h  W e s t .  G a s  C o .  
( V . 8 8 , p .  7 5 2 ) .  I n  1 9 0 7  s t o c k  w a s  In c r e a s e d  f r o m  $ 1 , 5 0 0 ,0 0 0  t o  $ 5 ,0 0 0 ,0 0 0 .  
V .  8 5 ,  p .  1 6 4 .

O f  th e  $ 1 ,9 8 8 ,0 0 0  b o n d s  r e m a in in g  u n is s u e d ,  $ 1 0 0 ,0 0 0  Is  r e s e r v e d  t o  t a k e  
u p  $ 8 0 ,0 0 0  O ffic e  C o . 5 a ,  s u b j e c t  t o  c a l l  a f t e r  1 9 0 5 ,  a n d  t h e  r e m a in in g  
$ 2 ,6 0 0 ,0 0 0  c a n  o n ly  b e  Is s u e d  a t  p a r  fo r  8 0 %  o f  t h e  a c t u a l  c o s t  o f  e x t e n s io n s  
a n d  I m p r o v e m e n t s .  S e e  V .  7 8 ,  p .  4 8 1 ,  1 1 9 9 ;  V .  7 9 .  p .  6 3 1 ;  V .  8 0 ,  p .  6 0 2

D I V I D E N D S . — N o t  le s s  t h a n  6 %  y e a r l y  ( J .  &  J . )  p a i d  f o r  4 5  y e a r s  t o  
J u l y  1 9 0 5  I n c l . ;  1 9 0 6 ,  J a n . ,  2 H  % ;  A p r . ,  1  X  % ;  J u l y ,  1  X  % ;  O c t . ,  I X  % • ' 
1 9 0 7 ,  J a n . ,  1  X  % ; M a r c h  1 . 9 5  % ; l a t e r  d l v s .  n o t  m a d e  p u b l i c .

F o r  y e a r  e n d in g  S e p t .  3 0  1 9 0 8 ,  n e t ,  $ 9 3 4 , 3 1 0 ;  I n t e r e s t ,  $ 3 2 0 ,4 7 7 -  b a l . .  
s u r . ,  $ 6 1 3 , 8 3 3 .  C a le n d a r  y e a r  1 9 0 7 ,  n e t ,  $ 9 2 6 ,6 8 4 .— ( V . 8 7 ,  p . 1 4 2 3 . )

(T h e )  M I N N E A P O L I S  G E N E R A L  E L E C T R I C  C O .— O R G A N I Z A T I O N  -
In c o r p o r a t e d  In  N .  J . .  J a n .  9 1 8 9 9 .  V .  6 8 ,  p . 8 2 4 ;  V .  7 7 ,  d . 7 7 3 - v  86 n 
1 7 3 .  S t o n e  &  W e b s t e r  o f  B o s t o n  a r e  G e n e r a l  M a n a g e r s  o f  t h e  o r o D e r tv  
N e w  3 0 - y e a r  f r a n c h is e  J u n e  1 9 0 8 ,  V .  8 7 .  p .  4 2 .

D I V I D E N D S . — O n  p  . ”  f r o m  o r g a n iz a t io n  t o  A u t . 1 9 0 9 .  6 %  v e a r l v  
( F . & A . )  O n  c o m m o n , 1 9 . 5  to  A u g .  19 0 9  4 %  ( 2 %  F .  &  A .)

B O N D S .— O f t h e  5 s  o f  19 0 4  ( $ 8 ,0 0 0 ,0 0 0  a u t h o r iz e d ) ,  $ 5 ,6 2 4 ,0 0 0  h a v e  
b e e n  s o ld  t o  r e t ir e  u n d e r ly in g  b o n d s  a n d  e x t e n d  t h e  c o m p a n y ’s  p la n t :  and- 
t h e  r e m a in in g  $ 2 ,4 7 6 ,0 0 0  a r e  r e s e r v e d  f o r  8 0 %  o f  c a s h  e x p e n d i t u r e s ,  t o  b e  
m a d e  a s  r e q u ir e d .  S in k in g  f u n d  1  %  o f  o u t s t a n d in g  b o n d s .  C i t y  T r u s t  C o .  
o f  B o s t o n  Is t r u s t e e .  V .  8 0 ,  p .  2 2 3 ;  V .  8 6 ,  p .  5 2 ;  V .  8 7 ,  p .  1 5 3 6 .

E A R N I N G S . — 5  m o s . ,  1 1 9 0 9 ------------------- G r o s s ,  $ 4 5 9 ,9 9 2 ;  n e t ,  $ 2 6 5 , 1 5 5
J a n .  1  t o  M a y  3 1 .  J 1 9 0 8 ------------------- G r o s s ,  4 1 1 , 7 6 2 ;  n e t ,  2 2 9 ,4 7 0

S u r p lu s  o v e r  c h a r g e s ,  $ 1 1 4 , 5 0 0 ,  a g a i n s t  $ 7 4 ,8 0 0 .
R E P O R T . — Y e a r  e n d in g  O c t .  3 1  1 9 0 8 ,  g r o s s ,  $ 9 8 3 , 7 5 1 ;  n e t ,  $ 4 8 5 ,9 9 5 ;  

In t e r e s t  c h a r g e s ,  $ 3 0 3 ,7 0 3 ;  b a la n c e ,  s u r p lu s ,  $ 1 8 2 , 2 9 2 .
P r e s . .  M a r t  B .  K o o n ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  A .  K .  T o d d  E x 

e c u t i v e  o f f i c e ,  1 4 7  M ilk  S t . ,  B o s t o n .— ( V .  8 7 ,  p .  4 2 ,  1 5 3 6 . )
M O N O N O A H E L A  R I V E R  C O N S O L I D A T E D  C O A L  &  C O K E  C O .—  

(•‘ R i v e r  C o a l  C o n s o l i d a t i o n . " ) — I n c o r p o r a t e d  'n  P a  In  J u n e  18 9 9  t o  c o n 
s o l id a t e  c o a l  In t e r e s t s  a lo n g  t h e  M o n o n g a h e la  R i v e r ,  a n d  c o a l  t r a f f lo  t o  
N e w  O r le a n s ,  & c . ,  In c lu d in g  2 0 0  s t e a m e r s  a n d  v 0 0 0  c o a l  b o a t s  a n d  b a r g e e  
a n d  c o a l  e l e v a t o r s ,  & c .  O w n s  b e t w e e n  3 3 ,0 0 0  a n d  3 4 ,0 0 0  a c r e s  o f  o o a l ,  
e x c lu s iv e  o f  s u r f a c e .  S e e  c o n s t i t u e n t  c o n c e r n s .  V .  6 9 ,  p .  1 0 6 5 ;  V .  7 2 .  p . 8 7 6  . 
9 3 9 ;  V .  7 4 ,  p .  0 9 ; V .  7 6 ,  p .  2 6 4 ; V .  7 8 ,  p .  1 2 7 8 ;  V .  8 4 ,  p .  1 5 5 .

I n  S e p t .  1 9 0 3  t h e  P i t t s .  C o a l  C o . p u r c h a s e d  $ 1 5 ,0 0 0 ,0 0 0  o f  t h e  $ 2 0 ,0 0 0 ,0 0 0 -  
c o m . a n d  $ 2 ,5 0 0 ,0 0 0  o f  t h e  $ 1 0 ,0 0 0 ,0 0 0  p r e f .  s t o c k  a t  $ 1 5  a n d  $ 4 5  p e r  $ 5 0  
s h a r e  r e s p e c t iv e ly .  O p e r a te d  s e p a r a t e l y .  V .  7 7 ,  p .  6 3 0 ,  7 7 4 ,  1 2 9 7 ,  1 7 5 0 .

D I V I D E N D S  o n  p r e f . ,  7 %  y e a r l y .  J u l y  19 0 0  t o  J a n .  19 0 4  ( J . & J . ) ;  In  
J u l y  19 0 4  t h e  d l v .  w a s  p a s s e d ; 1 9 0 5 ,  J a n . ,  1 . 5 4 % ;  1 9 0 6 ,  J a n . ,  1 . 9 4 % ;  1 9 0 7  
J a n . ,  4 . 5 % ;  J u l y  1 9 0 7 ,  3 ) 4  % ;  1 9 0 8 ,  7  %  ( J .  &  J . ) ;  1 9 0 9 ,  J a n . ,  1  X  % .  I n  
J u l y  19 0 9  a c t i o n  o n  t h e  d l v .  w a s  d e fe r r e d  u n t i l  a f t e r  th e  c lo s e  o f  t h e  f is c a l .  
y ,e .a r -  p - 1, 6 6 -J  A  s - f - o f  5 c - p e r  t o n  o f  1 H - I n c h  c o a l  m in e d  a n d
s h ip p e d  w i l l  r e t ir e  b o n d s  a n n u a l l y  a b o u t  D e c .  1  If p u r c h a s a b le  a t  a  r e a s o n a b le  
p r ic e ;  to  N o v .  1  1 9 0 8  $ 1 , 7 8 9 ,0 0 0  w e r e  c a n c e le d .  C a r  t r u s t s  O c t . 1 9 0 8 .  
$ 2 8 6 ,0 0 0 ; m t g e s . ,  $ 1 7 2 , 8 3 4 .

E A R N I N G S . — F o r  6 m o s .  e n d in g  A p r .  3 0  1 9 0 9 ,  g r o s s ,  $ 9 7 8 , 5 1 1 ,  a g a i n s t  
$ 1 , 3 5 1 , 5 8 9  In  19 0 7 - 0 8 ;  s u r p lu s  o v e r  I n t . ,  t a x e s ,  a n d  d e p r e c ’n .  $119  29 6  
a g a i n s t  s u r p lu s  o f  $ 4 1 0 , 4 8 9 .  V .  8 8 , p .  1 4 4 1 .

R E P O R T  f o r  y e a r  e n d in g  O c t .  3 1  1 9 0 8 ,  w i t h  b a l .  s h e e t ,  w a s  In  V .  8 8 .  
p . 2 2 8 .  s h o w in g  p r o f i t s  o v e r  c h a r g e s  a n d  d l v s .  o n  p r e f .  ( $ 4 7 5 ,0 0 0 )  o f  $ 9 6 6 .
0 5 6 . C h a ir m a n  o f  E x e c u t i v e  C o m m it t e e ,  A l e x a n d e r  D e m p s t e r ;  P r e s  
G e o . W . T h e ls s ;  T r e a s . ,  W . H a m ilt o n  B r u n t :  S e c . ,  J .  W . B a r b e r :  P i t t s 
b u r g h ,  P a . — ( V .  8 8 ,  p .  2 2 7 ,  2 3 4 ,  6 2 9 , 1 4 4 1 ;  V .  8 9 ,  p .  1 6 6 . )

M O N T R E A L  L I G H T  H E A T  &  P O W E R  C O — O R G A N I Z A T I O N . — I n 
c o r p o r a t e d  b y  s p e c ia l  A c t  o f  Q u e b e c  L e g is la t u r e  M a r c h  28  1 9 0 1 .  C o n t r o U  
t h e  g a s ,  e le c t r ic  l ig h t  a n d  p o w e r  b u s in e s s  o f  M o n t r e a l  a n d  s u b u r b s ;  a l s o  t w o  • 
h y d r a u l i c  s t a t io n s  fo r  g e n e r a t io n  o f  e l e c t r i c i t y ,  In  o p e r a t io n  In  t h e  fa l l  o f  
1 9 0 3 ,  t o  h a v e  a  c a p a c i t y  o f  2 8 ,0 0 0  h o r s e  p o w e r ,  v i z . :  o n e  h y d r a u l lo  p la n t  
L a c h l n e ,  Q u e . ,  a n d  o n e  a t  C h a m b ly ,  Q u e . C o n t r o ls  o u t p u t  fo r  I s la n d  o f  
M o n t r e a l  o f  S h a w in lg a n  W a t e r  P o w e r  C o ; a ls o  t h e  o u t p u t  o f  t h e  P r o v i n c i a l  
L t . ,  H t .  &  P o w .  C o . ,  w h ic h  h a s  b u i l t  a  1 5 ,0 0 0  h .- p .  p la n t  o n  t h e  S o u la n g e s -  
C a n a l  t o  d e v e lo p  t h e  s u r p lu s  w a t e r s  t h e r e o f .  V .  8 3 ,  p .  2 1 6 ;  V .  8 8 ,  p  3 8 0  
P r o p e r t ie s  o w n e d , s e e  V . 7 4 ,  p .  6 8 0 ; V .  7 5 ,  p .  2 3 8 ;  V .  7 6 ,  p .  9 2 3 -  V  8 0 *

f>. 2 4 5 6 . D lv s .  o n  s t o c k .  4 %  y e a r l y  to  M a y  1 9 0 6 ;  A u g  19 0 6  to  M a y  19 0 7 *  
n c l . ,  1  X  %  q u a r . ;  A u g .  1 9 0 7  t o  M a y  1 9 0 9 , 1  X  %  q u a r . ;  A u g .  1 9 0 9 ,  I X  % .  ”  

B O N D S .— R o y a l  T r u s t  C o . o f  M o n t r e a l  Is  t r u s t e e  o f  b o t h  m o r t g a g e s  
O f  t h e  4 H s  o f  19 0 2  $ 9 0 1 ,0 0 0  w e r e  r e s e r v e d  t o  r e t i r e  a a  e q u a l  a m o u n t  o ?  

u n d e r ly in g  b o n d s  a n d  $ 5 2 3 ,0 0 0  fo r  I m p r o v e m e n t s .  T h e  u n is s u e d  L a c h ln e  
b o n d s  a r e  r e s e r v e d ,  v i z . ,  t o  p a y  fo r  b a la n c e  o f  s u b - c o m p a n v  s t o c k s ,  $ 7  0 0 0  
a n d  t o  r e t ir e  s u b - c o m p a n y  b o n d s ,  $ 2 7 9 ,0 0 0 .  L i s t  o f  u n d e r ly in g  b o n d s  a n d  
d e s c r ip t io n  o f  m o r t g a g e s ,  V .  7 4 ,  p .  5 8 0 ; V .  7 5 ,  p .  2 3 8 ;  V .  7 6 ,  p .  9 2 3  T h e  
$ 1 , 5 0 0 ,0 0 0  P r o v in c ia l  L . ,  H .  &  P .  5 s  a r e  g u a r a n t e e d ,  p .  &  1. V .  8 8 ,  p .  3 8 0 . 

R E P O R T . — R e p o r t  f o r  y e a r  e n d .  A p r .  3 0  1 9 0 9  w a s  In  V .  8 8 , p  1 6 1 6  
Y e a r .  G r o s s .  N e t  I n t e r e s t .  D i v i d e n d s .  B a l  . S u r

1 9 0 8 - 0 9 . . . $ 4 , 0 7 9 , 7 6 9  $ 2 , 2 3 5 , 1 1 6  $ 4 8 9 ,2 6 8  (6 % ) $ 1 ,0 2 0 ,0 0 0  $ 7 2 5  8 4 8
1 9 0 7 - 0 8 . . .  3 . 7 9 2 . 2 1 8  2 , 1 4 0 , 5 6 2  4 9 3 ,0 9 5  ( 6 % )  1 ,0 2 0 ,0 0 0  6 2 7 A 6 7

O F F I C E R S . — P r e s . ,  H e r b e r t  S .  H o lt ;  1 s t  V . - P . ,  W . M c L  W a l b a n k  
2 d  V . - P . ,  R u d o lp h  F o r g e t ;  S c c . - T r e a s . ,  J .  S .  N o r r i s .—  ( V . 8 9 , p .  2 2 9 .)  _
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d i n g s ,  & c . ,  s ee  n o te s  o n  
f i r s t  p a g e  o f  t a b le s .

D a l e
o f

B o n d s

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d in g

I N T E R E S T  O R  D I V I D E N D S .

R a t e
%

W h e n
P a g a le .

W h e re  P a y a b l e ,  a n d  b y  
W h o m .

B o n d s — P r i n c i 
p a l ,  W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d .

N a t  E n  A  S t a m p i n g — (C o n )— P r c f  s t o c k  ( a s  t o  a s s e ts )  7  %  c u m  
1 s t  M  g  $ 2 5 0 ,0 0 0  p a y  y r l y  d e p o s it  m a d e  to  r e t ir e  b o n d s .  S S t
R e f  f i r s t  m t g e  r e a l  e s t a t e  s in k  fu n d  g o ld  r e d  t e x t _____x c A r *

N a t io n a l  F i r e p r o o t in g — C o m m o n  s t o c k  $ 4 ,5 0 0 ,0 0 0 _____________
P r e fe r r e d  s t o c k  7 %  n o n - c u m u la t lv e  $ 8 ,0 0 0 ,0 0 0 ...........................
F i r s t  m o r t g a g e  $ 2 ,5 0 0 ,0 0 0  g o ld  r e d  p a r  $ 2 5 0 ,0 0 0  d u e  y r l y .  N

N a t io n a l  L e a d  C o — S t o c k  c o m m o n  $ 2 5 ,0 0 0 ,0 0 0  a u t h o r iz e d ___
P r e f  ( a ls o  a s  t o  a s s e ts )  7  %  c u m  $ 2 5 ,0 0 0 ,0 0 0  r e d  p a r  b e g  1 9 1 0

. l a t l o n a l  S u g a r — C o m m o n  s t o c k  $ 1 0 ,0 0 0 ,0 0 0 ......................................
P r e f e r r e d  s t o c k  0 %  c u m u l a t i v e  $ 1 0 ,0 0 0 ,0 0 0 ......................................

N e w  C e n t r a l  C o a l— S t o c k  $ 1 ,0 0 0 ,0 0 0 _______________________ _____
N e w  E n g la n d  C o t t o n  Y a r n — C o m m o n  s t o c k ,  $ 3 ,9 0 0 ,0 0 0 _____

P r e f e r r e d  s t o c k  $ 2 ,0 0 0 ,0 0 0  6 %  n o n - c u m u la t lv e ______ _______
F i r s t  M  $ 6 ,5 0 0 ,0 0 0  g o ld  s  f  s u b je c t  t o  c a l l  a t  1 1 0 . . . N B . C *

N e w  E n g la n d  T e le p h o n e  &  T e le g r a p h — S t o c k  $ 5 0 ,0 0 0 ,0 0 0 ___
B o n d s  S e r ie s  0 ,  7  &  8 $ 5 0 0 ,0 0 0  e a c h  n o t  s u b je c t  t o  c a l l ___
B o n d s  $ 1 ,0 0 0 ,0 0 0  .......................... ............................ .............................................

N e w  Y o r k  A ir  B r a k e — S t o c k  $ 1 3 ,0 0 0 ,0 0 0  a u t h o r iz e d __________
1 s t  M  $ 3 ,0 0 0 ,0 0 0  g o ld  c o n v e r t ib le  t e x t ______________________C c

N e w  Y o r k  D o c k — P r e fe r r e d  s t o c k  5 %  n o n -c u m  ( t e x t ) ___ U sm
F i r s t  m o r t g a g e  $ 1 3 ,0 0 0 ,0 0 0  g o ld  c a l l  a t  1 0 5 ............ ..  U s m .c A r

N e w  Y o r k  d a s  E le c t r ic  L ig h t  H e a t  &  P o w e r — S e e  C o n s o l ld a t  
N Y  A  H o b o k e n  F e r r y  C o — H o b o k e n  F y  1 s t  c o n  M  r e d .  U s m .c *

N  Y  A  N  J  F e r r y  t w o  m o r t g a g e s  ( V  8 2 ,  p  1 6 4 ) . . . ..................
N  Y  A  H o b o k e n  F e r r y  g e n e r a l  m o r t g a g e  g o ld  $ 4 , 0 0 0 , 0 0 0 . .

1 9 0 1
19 0 9

18 9 9

95-~’ 99
19 0 0

19 0 8

1 9 0 1  
c d  G a s

18 9 6
18 9 6
18 9 8

$ 1 0 0  
1 0 0 0  
1 , 0 0 0  

5 0  
5 0

1  0 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  

20  
1 0 0  
10 0  

1 ,0 0 0  
10 0  

1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 0 0  & c  

10 0  
5 0 0  A c

1 ,0 0 0

1 ,0 0 0

$ 8 ,5 4 6 ,6 0 0
7 5 0 ,0 0 0

3 .5 0 0 .0 0 0  
4 , 4 6 1 , 3 0 0  
7 ,9 0 0 ,5 0 0
1 . 2 5 0 . 0 0 0

2 0 .7 5 0 .0 0 0  
2 4 ,4 6 3 ,6 0 0  
1 0 ,0 0 0 ,0 0 0  
1 0 ,* 0 0 ,0 0 0

1 ,0 0 0 ,0 0 0
3 .9 0 0 .0 0 0
2 ,0 0 0 ,0 0 0
5 .0 6 0 .0 0 0  

S e e  t e x t .
1 . 5 0 0 .0 0 0
1 ,0 0 0 ,0 0 0

1 0 , 0 0 )  ,U00
3 . 0 1 0 . 0  >0

10 ,0 0 0 ,0 0 0
1 1 .8 0 0 .0 0 0

4 . 1 0 0 .0 0 0
1 ,0 0 0 ,0 0 0
3 .3 0 0 .0 0 0

7  In  19 0 8  
5  g  
5  g

S e e  t e x t .  
S e e  t e x t .  

5  g
5  In  19 0 8  
7  In  19 0 8

Q— J 
M & S 
J  &  D  

Q — F  
Q — J  

A  & O

T r u s t  C o  o f  A m e r i c a ,  N  Y  
S t  L o u is  T r  C o ,  S t  L o u is  
N e w  Y o r k  
C h e c k s  m a i le d  

d o
N e w  Y o r k  T r u s t  C o , N  Y  
1 1 1  B r o a d w a y

d o  d o

J u n e 3 0 ’ 09  1  H %  
S e p t  1 ’ 09  ’ 1 1  
J u n e  1  19 2 9  
A u g 2 5 ’ 0 3 , 1 4  %  
A p r  1 5  .0 8 ,  1  %  
A p r  1 9 1 0 - 1 9 1 0  
J u l y  1  '0 9 ,  1 H  
S e p t  1 5 ’ 09  1 H  %

6 In  19 0 8  
4 In 19 0 8  
S e e  t e x t .  
6 In 19 0 8  

5  g
6 In  19 0 8

5 
4

S e e  t e x t .
6 K

S e e  t e x t .
4 g

5  
5
5  g

Q — J  
S e e  t e x t .  
S e e  t e x t .

Q— F 
F  &  A  

O — J  
A  A  O  
J  &  J  

Q — J  
M A N  
A  A  O 
F  &  A

M A N  
J  A  J  
J  A  D

C h e c k s  m a ile d
C o ’s  o f f i c e , 1 7  B a t t  P I N Y

N a t  S h a w m u t  B k ,  B o s t o n  
1 2 5  M ilk  S t r e e t  B o s t o n  
N a t  B k  C o m m e r c e  B o s t  

d o  d o
O ffic e  1 6 5  B ’w a y  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
C h e c k s  m a ile d  
U  S  M  A  T r  C o , N  Y

N  Y ,  O ffic e  D  L  A  W  
d o  d o
d o  d o

J u l y  2 ’ 0 9 , 1  4  %  
M a y l  1 9 0 9 ,  2 %  
J u l y  1 ’ 0 9 ,  1  4  
M . y  1  0 9 , 1 4 %  
A u g  1  1 0 2 9  
J u l y l 5 ’ 0 9 , l  4  %  
1 0 1 5 ,  1 6  A  19  
J a n  1  1 9 3 0  
O c t  2 2 ’ 0 7 ,  2 %  
M a y  1  19 2 8  
A p r  1 5  ’ 0 9 , 2 
A u g  1  1 0 5 1

M a y  1  19 4 6  
J a n  1 19 4 6  
M a y  1  1 0 4 8

M O R R I S  A  C O  — V .  8 9 , p .  4 8 .
N A T I O N A L  B I S C U I T . — In c o r p o r a t e d  u n d e r  l a w s  o f  N .  J .  In  1 8 9 8 .—

V .  6 6 . p .  2 8 8 , 9 0 1 :  V .  7 1 ,  p . 6 4 5 ;  V .  7 7  p 9 2 : V .  8 0  p .  8 7 0 : V .  8 2 .  p .  3 8 8 .
D I V I D E N D S . — O n  p r e f .  In  1 8 9 8 ,  5  4 % :  18 9 9  t o  M a y  1 9 0 9 ,  7 %  ( 1  %  %

Q . - F . ) .  O n  c o m . .  O c t . 18 9 9  to  J a n .  1 9 0 7 ,  l n c l . ,  4 %  ( 1  %  Q . - J . ) ;  A p r .  19 0 7  
t o  J a n .  19 0 9 , 1  4  %  q u a r . ;  A p r i l  a n d  J u l y  19 0 9 , 1 1 4 %  e a c h :  In  A p r i l  19 0 6  
t o  1 9 0 8 ,  e a c h  1 %  e x t r a .

B O N D S . — T h e s e  In c lu d e  N .  Y .  B i s c u i t  f ir s t  rts (M  A  S . ) .  d u e  M a r c h  1 9 1 1 ,  
$ 1 8 1 , 0 7 1 ;  c o u p o n s  p a id  b y  F i r s t  N a t .  B a n k ,  N .  Y .  A m e r .  B is c u it  A  M tg . 
f i r s t  6 s  ( F .  A  A . ) ,  d u e  A u g .  1 9 1 0 ,  $ 5 4 5 , 0 0 0 ,  a n d  $ 1 0 ,0 0 0  5 s  d u e  $ 5 ,0 0 0  
y e a r l y  In  O c t . ,  c o u p o n s  p a i d  b y  C e n t r a l  T r u s t  C o . o f  I l l in o is ,  C h ic a g o .

A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J a n .  3 1  19 0 9  ( V . 8 s ,  
p .  5 0 2 )  s h o w e d :  S a l e s  f o r  y e a r ,  $ 3 9 ,8 3 0 ,8 2 6 ;  n e t  p r o f i t s ,  $ 3 ,8 9 6 ,6 0 9 ; d l v s .  o n  
p r e f .  ( 7 % ) .  $ 1 , 7 3 6 , 3 1 4 ;  d l v .  o n  c o m . ( 6 % ) ,  $ 1 , 7 5 4 , 1 6 1 ;  b a l . ,  s u r . ,  $ 4 0 6 , 1 3 4 .

D I R E C T O R S . — A ,  W .  G r e e n  ( P r e s . ) ,  J o h n  D .  R i c h a r d s o n  ( 1 s t  V .  P . ) ,  
F .  M . P e t e r s  ( 2 n d  V . - P . ) , F .  A .  K e n n e d y ,  B .  F .  C r a w f o r d ,  V V m . H . M o o r e , 
L .  D .  D o z ie r ,  H . J .  E v a n s ,  F .  L .  H ln e ,  S .  S .  M a r v i n ,  T .  S .  O l l l v e .N .  B .  
R e a m ,  J .  B .  V r e d e n b u r g h ,  H .  M . H a n n a ,  S .  A .  S e a r s .  S e c .  a n d  T r e a s .  Is 
F .  E .  B u g b e e ;  A s s t .  T r e a s . .  J .  U . H lg t n h o t h a m . O f f ic e  1 5 t h  S t . ,  9 t h  a n d  
1 0 t h  A v e s . .  N .  Y . — ( V .  8 6 , p .  4 7 7 ;  V .  8 8 ,  p .  4 5 4 ,  S 0 2 , 5 0 9 .)

N A T I O N A L  C A R B O N  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  
J e r s e y  on  J a n .  16  18 9 9 .  V .  6 8 , p .  8 5 ,  1 3 0 .  D iv id e n d s  o n  p r e f .  18 9 9 ,  
3 14  % ;  1 9 0 0  to  M a y  1 9 0 9 .  1  4  %  q u a r .  D lv .  o n  c o m . ,  1 9 0 5 ,  3 %  ( J .  A  J . ) .  
19 0 6  to  J u l y  1 9 0 9 , 4 %  y ’r l y  ( Q . - J . ) .  R e p o r t  fo r  y e a r  e n d ’g  J a n . 3 1  19 0 9 ,  
w ith  b a l .  s h e e t ,  In  V .  8 8 ,  p . 5 6 1 ,  s h o w e d :  N e t  e a r n in g s ,  $ 9 8 0 ,2 8 3 ;  d l v s .  
( 7 % )  o n  p r e f . ,  $ 3 1 5 , 0 0 0 ;  d l v .  ( 4 % )  o n  c o m . ,  $ 2 2 0 ,0 0 0 ;  d e p r e c ’n ,  A c . ,  
$ 4 0 7 ,0 1 9 ;  b a l . ,  s u r . ,  $ 3 8 ,2 6 4 .  P r e s . .  J a m e s  P a r m e le e ;  T r e a s . ,  H . E .  H a c k *  
e n b e r g ;  S e c . ,  J .  S .  C r id e r .  M a in  o f f i c e ,  C l e v e l a n d .— ( V .  8 8 , p .  1 3 1 , ; . )

N A T I O N A L  E N A M E L I N Q  A  S T A M P l N a  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  N e w  J e r s e y  o n  J a n u a r y  2 1  1 8 9 9 ,  S e e  p r o s p e c t u s  In  V .  
6 8 .  p .  1 8 7 ,  a n d  o f f ic ia l  s t a t e m e n t  In  V .  7 8 ,  p .  1 4 0 5 :  V .  7 7 ,  p .  4 0 3 ;  V .  
8 2 .  p .  7 5 5 .  D lv .  o n  p r e f e r r e d ,  18 9 9  to  J u l y  1 9 0 9 ,  7 %  y e a r ly  ( Q - J ) ;  7 %  
d e c la r e d ,  p a id  1 4 %  e a c h .  O c t .  1 9 0 8 ,  J a n . ,  A p r .  a n d  J u l y  19 0 9 .  O n  
c o m . 19 0 2  to  1 9 0 4 ,  4 %  y e a r ly ;  1 9 0 5 .  J a n . ,  A p r .  a n d  J u l y ,  4 %  e a c h ; n o n e  
s in c e  to  J u l y  1 9 0 9 .  V .  8 1 ,  p .  6 1 7 .  D e c is io n  D e c .  1 9 0 6 ,  V .  8 1 ,  p .  2 1 5 ;  
V .  8 2 .  p .  7 5 5 ;  V .  8 3 ,  p .  1 4 1 5 .

B O N D S .— T h e  $ 3 ,5 0 0 ,0 0 0  r e f u n d in g  f i r s t  m t g e .  r e a l  e s t a t e  5 s  o f  19 0 9  
w e r o  s o ld  t o  r e t ir e  t h e  f lo a t in g  d e b t ,  s u f f i c ie n t  o f  th e  p r o c e e d s  b e in g  d e p o s l-  
e d  to  p a y  o f f  t h e  $ 7 5 0 ,0 0 0  b o n d s  d u e  S e p t .  19 0 9  t o  1 9 1 1 .  T h e  b o n d s  w il l  

b e  s u b je c t  t o a n n u a l  d r a w in g s  b y  a  s in k in g  fu n d  o f  $ 1 0 0 ,0 0 0  p lu s  th e  In t e r e s t  
o n  t h e  r e d e e m e d  b o n d s .  S e e  V .  8 8 , p .  1 5 0 2 .

R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  19 0 8  w a s  In V . 8 7 ,  p .  5 4 2 ,  s h o w in g , n e t ,  
$ 3 1 1 , 8 2 2 ;  In t . o n  1 s t  M . b o n d s ,  $ 5 2 , 2 1 4 :  d l v .  o n  p r e f .  s t o c k  (7  % ) ,  $ 5 9 8 ,2 6 2 ;  
b a l . ,  d e f . ,  $ 3 3 8 ,6 5 4 ;  t o t a l  s u r p lu s ,  $ 1 , 0 5 9 , 9 5 0 .  a n d  $ 1 , 5 0 0 ,0 0 0  g e n e r a l  
r e s e r v e  a c c o u n t .  C h a i r m a n .  F r e d k .  G .  N le d r ln g h a u s ;  P r e s . ,  F .  A .  VV. 
K le c b h e f e r :  S e c . ,  W m . H .  M a t t h a l ;  T r e a s . .  A .  M . S t e ln h a r d t .  N . Y  o f f i c e ,  
8 3  F u l t o n  S t — ( V .  8 7 .  p .  4 1 9 ,  5 4 2 ;  V .  8 8 , p . 1 5 0 2 ;  V .  8 9 , p .  4 8 .)

N A T I O N A L  F I R E P R O O F I N Q  C O .— I n c o r p o r a t e d  In  18 8 9 ; n a m e
c h a n g e d  In  18 9 9  f r o m  P i t t s b u r g h  T e r r a  C o t t a  L u m b e r  C o . C o n t r o ls  
2 9  p la n t s  a d ja c e n t  t o  v a r io u s  c i t ie s  b e t w e e n  B o s t o n  a n d  C h ic a g o , o v e r
4 ,0 0 0  a c r e s  o f  c o a l  a n d  c l a y  l a n d s ,  p a t e n t  r i g h t s ,  e t c .  M a n u fa c t u r e s  p o r o u s  
t e r r a  c o t t a ,  f i r e p r o o f in g ,  h o llo w  t i l e ,  b u i ld i n g  b lo c k s ,  e t c .  P r o p e r t ie s  
o w n e d ,  s e e  V .  7 2 ,  p .  2 9 6 ,  1 1 9 1 ;  V .  7 6 ,  p . ( 6 5 1 .  M o r t g a g e s  o u t ,  $ 1 2 1 , 1 6 9 .

B O N D S .— O f th e  b o n d s ,  $ 2 ,0 0 0 ,0 0 0  w e r e  s o ld ,  b a la n c e  to  b e  h e ld  f o r  
f u t u r e  u s e . T h e  c a s h  a n d  q u i c k  a s s e t s ,  u n t i l  p a y m e n t  o f  t h e  b o n d s ,  o v e r  
a l l  o t h e r  l ia b i l i t ie s  s h a l l  n e v e r  b e  le s s  t h a n  $ 2 ,0 0 0 ,0 0 0 .  V .  8 2 ,  p .  1 1 0 4

D I V I D ’ D S .—  1 9 0 0 .  1 9 0 1 .  1 9 0 2 .  1 9 0 3 .  1 9 0 4 .  1 9 0 5 .  1 9 0 6 .  1 9 0 7 ,  1 9 0 8 .
P r e f e r r e d ____ %  1 4  7  7  7  7  5 4  1  5 2
C o m m o n  ____ % ____  3 4  5  4 4  0  0 0 0 0

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  19 0 8  In  V .  8 8 ,  p . 8 7 9 : n e t  e a r n in g s ,  
$ 4 1 ,0 8 9 ;  r e s e r v e ,  $ 1 0 0 ,0 0 0 ;  p r e f .  d l v .  ( 1  % ) ,  $ 7 9 ,0 0 5 ;  b a l . ,  d e f . ,  $ 1 3 7 , 0 1 6 .

D I R E C T O R S . — D . F .  H e n r y  ( C h a ir m a n ) ,  W . D . H e n r y  ( P r e s . ) ,  R .  W . 
A l l is o n , H e n r y  M . K e a s b e y  a n d  E .  V .  Jo h n s o n  ( V i c e - P r e s id e n t s ) .  J o h n
R .  G r e g g ,  F r e d  G w ln n e r  J r . ,  W . A .  D ln k e r ,  J a m e s  J .  B o o t h ,  W m . H .  G r a 
h a m ,  T .  H a r t  G i v e n ,  H a y  W a lk e r  J r . ,  W . A .  S t o n e ,  W . A .  W ilso n  a n d  J .  B .  
F i n l e y .  T r e a s .  Is J .  P .  R o b b i n s  a n d  C . G . J o n e s  is  S e c r e t a r y .— ( V . 8 6 , p . 
7 2 5 ,  8 5 5 ;  V .  8 7 ,  p .  4 2 ;  V .  8 8 , p .  7 5 1 ,  8 7 9 , 8 8 6 .)

N A T I O N A L  G L A S S  C O .— S e e  Is su e  o f  J a n .  1 9 0 8 . V .  8 8 , p .  9 4 8 .
N A T I O N A L  L E A D  C O M  P A N  Y .— O R G A N I Z A T I O N . — O r g a n iz e d  u n d e r  

t h e  la w s  o f  N e w  J e r s e y  o n  D e c . 7  1 8 9 1 .  i t  c o n t r o ls  e x t e n s iv e  p la n t s  
In  d l l l e r e n t  S t a t e s  f o r  m a n u f a c t u r e  o f  w h i t e  l e a d ,  A c .  V .  8 9 , p .  2 2 3 .  In  
19 0 6  t h e  w h o le  o r  g r e a t e r  p a r t  o f  t h e  U n it e d  L e a d  C o . s t o c k  w a s  a c q u ir e d  
V .  8 4 ,  p .  6 9 7 , 1 6 0 .  In  1 9 0 7  p u r c h a s e d  M a g n u s  M e t a l  C o . V .  8 4 , p .  4 5 2 .

S T O C K . — T h e  p r e fe r r e d  s t o c k  Is e n t i t le d  to  7  %  p e r  a n n u m  c u m u la t iv e ,  
a n d  s u b j e c t  to  c a l l  a t  p a r  f r o m  J a n .  1  1 9 1 0 .  V .  6 0 , p .  3 4 9 : V .  8 8 , p . 1 3 7 6 .

D I V S . —  \ ’ 9 4  ’9 5 .  ’ 9 6 . ’ 9 7 .  ’ O S-’OO. ’ 0 1 - ’0 5  ’0 6 .  ’0 7 .  ’ 0 8 .  1 9 0 9 .
C o m m o n  . % /  3  1 0  0  1 y ’ l y .  0 2 4 4  •"> 1 4  1 4  1  4  (-)
P r e f e r r e d  w e r e  7 %  y e a r l y  ( 1  4  %  Q .-M .)  t o  S e p t  19 0 9 ,  In c lu s iv e .

A N N U A L  R E P O R T . — T h e  a n n u a l  r e p o r t  f o r  1 9 0 8 ,  In V .  8 8 , p .  o i l ,  
s h o w e d : N e t  e a r n in g s ,  $ 2 ,9 0 2 , 7 5 3 ;  d l v s .  o n  p r e f . ,  $ 1 , 7 0 5 , 7 3 2 ;  d lv .  o n  c o m . ,  
5 % ,  $ 1 , 0 3 2 , 7 7 0 ;  b a l .  f o r  y e a r ,  s u r p lu s ,  $ 1 6 1 , 2 5 1 .  T o t a l  s u r p lu s  D e c . 3 1  
1 9 0 8 ,  $ 4 , 4 5 8 , 1 6 5 ;  In  1 9 0 7 ,  n e t .  $ 2 ,9 4 2 ,2 4 5 .

D I R E C T O R S . — L .  A .  C o le  ( P r e s . ) ,  R .  P .  R o w e ,  W . W . L a w r e n c e  a n d  
O . O . C a r p e n t e r  ( V i c e - P r e s id e n t s ) ,  E .  F .  B e a l e ,  R .  R .  C o lg a t e ,  E .  C . G o sh -  
o r n , H . M . M c C h e s n e y ,  A .  P .  T h o m p s o n ,  W a l t e r  T u f t s ,  C . F .  W e lls , D a n ie l  
G u g g e n h e im , M u r r a y  G u g g e n h e im , E d w a r d  B r u s h  a n d  E .  J .  C o r n is h . 
S e c .  Is C h a r ie s  D a v is o n .  N .  Y .  o f f i c e ,  1 1 1  B ’ w a y . — ( V .  8 9 , p . 2 2 3 .)

N A T I O N A L  S U G A R  R E F I N I N G  O F  N E W  J E R S B Y — I n c o r p o r a t e d .I n  
N e w  J e r s e y  o n  J u n e  2  1 9 0 0 ,  a n d  t o o k  o v e r  t h e  N e w  Y o r k  S u g a r  R e f in i n g  
C o . ’ s  ( D o sc h e r )  r e f i n e r y .  L o n g  I s la n d  C i t y ,  t h e  M o lle n h a u e r  r e f in e r y ,  
B r o o k ly n ,  N .  Y . .  a n d  t h e  N a t io n a l  r e f in e r y ,  Y o n k e r s .  N . Y .  T h e  c a p a c i t y  
Is  1 0 ,0 0 0  b a r r e ls  d a l l y .  V .  7 0 ,  p . 10 9 8 ;  V .  7 1 ,  p .  3 1 ;  V .  7 7 ,  p .  1 8 7 7 .  D lv s .  
o n  p r e f . :  1 4 %  ( Q - J)  p a id  O c t .  19 0 0  to  J u l y  19 0 9  I n c lu s iv e .  N o  b o n d s .  
P r e s . ,  J .  H . P o s t .  N e w  d i r e c t o r s ,  J a n .  1 9 0 6 , V .  8 2 ,  p  1 0 4 . — ( V .8 2 ,p . l 0 4 . )

N E W A R K  C O N S O L I D A T E D  Q A S .— S e e  ’ ’ E l e c t r i c  R a i l w a y ”  S e c t io n .
N E W  C E N T R A L  C O A L  ( M D .) .— O w n s  c o a l  l a n d s  In A l le g h e n y  C o u n t y  

M a r y la n d .  T o n s  m in e d  In 1 8 9 8 ,  2 0 3 ,6 7 7 ;  n e t  p r o f i t s ,  $ 3 7 , 3 9 7 .  In  18 9 8  
r e d u c e d  t h e  s to c k  fro m  $ 5 ,0 0 0 ,0 0 0  to  $ 1 ,0 0 0 ,0 0 0  a n d  s h a r e s  fro m  $ 1 0 0  to  
$ 2 0 .  V .  6 6 , p .  9 0 1 ,  1 1 4 0 ;  V .  0 4 , p . 5 1 3 .

D I V I D E N D S . — J ’9 5 - 9 7 ’9 8 ’9 9 ’ 0 0 ’ 0 1 ’ 0 2 '0 3  ’ 0 4 ’ 0 5  ’ 00  ’0 7 .  ’ 0 8 . 19 0 9 .
S In c o  1 8 9 4 ,  % -------1 0 2 4 2  0 0  4 2 4  4 2 4  M a y ,  2

N e w  Y o r k  o f f i c e ,  1 7  B a t t e r y  P l a c e .— ( V .  8 5 ,  p . 1 3 4 1 . )

N E W  E N O L A N D  C O T T O N  Y A R N . — A  c o n s o l id a t io n  o f  9 y a r n  m il ls  o f  
N o w  B e d f o r d .  F a l l  R i v e r  a n d  T a u n t o n .  V .  6 9 ,  p .  2 8 ,  8 1 ,  1 8 1 ;  V .  7 0 ,  p .  
5 8 7 .  1 2 9 4 .  T o t a l .  5 3 1 ,0 0 0  s p in d le s .  V .  7 1 .  p . 3 4 5 ;  V .  7 3 ,  p . 4 4 3 :  IV . 8 1 ,  
p .  6 1 7 ,  1 6 0 8 .  N o w  a  M a s s a c h u s e t t s  c o r p o r a t io n . V .  7 7 ,  p .  2 1 6 1 .

S E C U R I T I E S . — S t o c k  a u t h o r iz e d ,  c o m m o n . $ 3 ,9 0 0 ,0 0 0 ;  p r e f .  ( a s  t o  
a s s e t s  a n d  a c c r u e d  d i v id e n d s  a n d  s u b je c t  to  r e d e m p t io n  a t  $ 1 4 0  p e r  s h a r e  
a n d  a c c r u e d  d i v id e n d s ) ,  0 %  n o n - c u m .,  $ 2 ,0 0 0 ,0 0 0 .  F i r s t  d l v .  o n  c o m m o n ,  
6 % ,  p a id  1 4 %  q u a r t e r l y ,  b e g in n in g  S e p t .  3  1 0 0 7 ;  0 %  d e c la r e d  p a y a b l e  
1 1 4 %  q u a r t e r l y  b e g in n in g  O ct. 1  1 9 0 8 .  V .  8 7 ,  p  2 2 9 .  D lv .  o n  p r e f .  
s t o c k  N o v .  1 9 0 5  to  M  y  19 0 9  n c l . ,  1 4 %  q u a r .

R E P O R T . — R e p o r t  fo r  y e a r  e n d in g  S e p t .  3 0  1 0 0 8  In  V .  8 7 ,  p .  1 3 5 6 ,  
s h o w e d  p r o f i t s  f r o m  m a n u f a c t u r in g ,  $ 7 3 6 ,0 0 0 ;  In t .  o n  1 s t  M . b d s . ,  $ 2 5 3 ,0 0 0 ;  
a d ju s t m e n t s  ( c r e d it  I t e m ) , $ 6 , 3 3 2 ;  p r e f .  d l v .  (6 % ) ,  $ 1 2 0 ,0 0 0 ;  s in k in g  f u n d ,  
$ 5 7 ,8 0 0 ;  b a l . ,  s u r . ,  $ 3 1 1 , 5 5 2 .  D iv id e n d  o n  c o m m o n  s t o c k ,  6 % ,  d e c la r e d  
p a y a b le  q u a r t e r l y  b e g in n in g  O c t . 1  1 9 0 8 ,  c a l l s  f o r  $ 2 3 4 ,0 0 0 .

P r e s . ,  C .  M in o t  W e ld . O f f ic e ,  N e w  B e d f o r d ,  M a s s .— ( V .  8 7 ,  p .  1 3 6 0 . )
N E W  E N O L A N D  T E L E P H O N E  A  T E L E G R A P H . — T h is  c o m p a n y  d o e s  

a  t e le p h o n e  b u s in e s s  In  M a in e ,  N e w  H a m p s h ir e ,  V o r m o n t  a n d  M a s s a c h u s e t t s  
u n d e r  lic e n s e  f r o m  T h e  A m e r ic a n  B o ll  T e le p h o n e  C o . O n  J a n u a r y  1  19 0 9  
It  h a d  2 1 7 ,6 8 5  s t a t io n s  in  a l l .  a g a i n s t  2 3 4 ,7 2  7 In 1 9 0 8 .  O f s t o c k ,  5 8 %  
is  o w n e d  b y  A m e r ic a n  T e le p h o n e  A  T e le g r a p h  ( B e ll)  C o . V .  7 0 ,  p .  4 0 . 
I n  M a y  19 0 6  th e  a u t h o r iz e d  s t o c k  w a s  I n c r e a s e d  t o  $ 5 0 ,0 0 0 ,0 0 0 ;  o f  t h e  n e w  
s t o c k ,  s t o c k h o ld e r s  s u b s c r ib e d  f o r  $ 3 ,9 3 8 ,8 0 0  a t  p a r ,  a n d  In  1 9 0 8  fo r  
$ 3 ,9 2 6 ,6 0 0 .  V .  8 6 , p .  2 3 2 .  S t o c k h o ld e r s  w e r e  In A p r .  19 0 9  o f fe r e d  $ 3 , 
5 6 2 ,4 4 0  n e w  s t o c k  a t  p a r ,  p a y a b l e  o n e - h a l f  J u l y  1 6  19 0 9  a n d  o n e - h a l f  J a n .  
1 7  1 9 1 0 ,  r a is in g  t h e  a m o u n t  o u t s t a n d in g  to  $ 3 9 , 1 8 6 ,8 4 0 .  V . 8 8 ,  p .  8 2 5 .
T h e  d e b e n t u r e s  a r e  to  b e  s e c u r e d  b y  a n y  m o r t g a g e  p la c e d .
" U D IV I D E N D S —  ’ 8 6 - ’ 9 3 .  ’ 9 4 . ’ 9 5 .  '9 6 .  ’ 9 7 .  ’ 9 8  t o ’ 0 8 . 1 0 0 9 .
P e r  c e n t . . ............ —  3 4  y e a r l y  4 4 4  5  5 4  0 y e a r l y  1 4  1 4  1  4 (— )

D iv id e n d  p e r io d  c h a n g e d  fr o m  Q . - F .  t o  Q . - J .  In 1 0 0 9 .  V ,  8 7 .  p .  1 6 6 7 .
A N N U A L  R E P O R T .  —  F is c a l  y e a r  e n d s  D o c . 3 1 .  R e p o r t  fo r  19 0 8  w a s  

in  V .  8 8 ,  p .  1 5 5 7 ,  s h o w in g :  G r o s s  e a r n in g s ,  $ 1 1 , 2 5 9 , 1 3 0 ;  n e t  o v e r  I n t e r e s t ,  
m a i n t e n a n c e ,  t a x e s .  A c . ,  $ 2 , 5 6 0 , 4 1 3 ;  d i v id e n d s  ( 6 % ) ,  $ 2 ,0 7 6 ,8 4 2 ;  b a la n c e ,  
s u r p lu s ,  $ 4 8 3 , 5 7 1 ;  O f f ic e ,  1 2 5  M ilk  S t . ,  B o s t o n .— ( V . 8 8 .  p .  8 8 6 , 1 5 5 7 . )

N E W  Y O R K  A I R  B R A K E . — In c o r p o r a t e d  u n d e r  la w s  o f  N e w  J e r s e y .  
W o r k s  a t  W a t e r t o w n ,  N . Y . ;  c a p a c i t y ,  5 0 0  s o t s  o f  c a r  b r a k e s  a  d a y .  In  
A p r i l  1 9 0 2 ,  R u s s ia n  p la n t  w a s  p la c e d  In  o p e r a t i o n .  V .  7 4 ,  p . 8 8 7 .

In  1 8 9 6  d i v id e n d  6 % ;  In  1 8 9 7  a n d  1 8 9 8 ,  n o n e ; O c t .  18 9 9  to  O c t .  1 9 0 7 ,  
l n c l . ,  2 %  q u a r .  ( 8 %  p e r  a n . ) ;  n o n e  s in c e  to  J u l y  1 9 0 9 .  V .  8 5 ,  p .  1 5 7 9 .

B O N D S .— S t o c k h o ld e r s  In  A p r i l  19 0 8  s u b s c r ib e d  a t  9 0  f o r  $ 3 ,0 0 0 ,0 0 0  
20 - v e a r  6 %  b o n d s ,  c o n v e r t ib le  In to  s t o c k  a t  p a r  b e g in n in g  J u l y  1  19 0 9  a n d  
b e fo r e  r Iv  1 1 9 1 1  V  8 6 . 0  7 2 5  7 0 7 , » 2 l . U 0 4

R E P O R T . — R e p o r t  fo r  y e a r  e n d in g  D e c .  3 1  1 9 0 8 ,  In .V  8 8 ,  p .  8 2 0 ,  
s h o w e d :  T o t a l  In c o m e , $ 1 , 6 0 1 , 6 0 6 ;  c o s t  o f  m t g .  a n d  s e l l in g ,  $ 1 , 2 3 7 , 5 0 7 ;  
In t .  o n  b o n d s ,  8 m o s . ,  $ 1 2 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 2 4 4 ,0 9 9 .

D I R E C T O R S . — P r e s . ,  C . A .  S t a r b u c k ,  1 0 5  B r o a d w a y ;  V . - P . ,  G e o . B  
M a s s e v .  T n o s .  O. P u r d y .  J o h n  C . T h o m p s o n : S e e .  a n d  T r e a s . ,  W m . N . 
S h a w ;  F r e d .  F lo w e r ,  A .  N .  B r a d y  a n d  G ile s  W . M e a d .— ( V . 8 8 , p .  8 2 5 .)

N E W  Y O R K  D O C K  C O .— O R G A N I Z A T I O N . — In c o r p o r a t e d  In  N .  Y .  
S t a t e  o n  J u l y  1 8  1 9 0 1  a s  s u c c e s s o r  o f  t h e  B r o o k ly n  W h a r f  A  W a r e h o u s e  C o . 
fo r e c lo s e d  a n d  r e o r g a n iz e d  p e r  p la n  V .  7 2 .  p .  9 3 7 ,  P o s s e s s io n  t a k e n  A u g .
1  1 9 0 1 .  V .  7 3 ,  p . 2 3 9 ,  1 3 5 5 .  O w n s  w a t e r  f r o n t a g e  In  B r o o k ly n  “ f r o n t a g e  
o f  m o r e  t h a n  2 4  m i le s ,”  o f  w h ic h  1 5 7  fo e t  l e a s e d .

S T O C K S  A N D  B O N D S .— C o r a ,  s t o c k ,  $ 7 ,0 0 0 ,0 0 0 ,  p r e f .  5 %  n o n - c u m u 
l a t l v e ,  $ 1 0 . 0 0 0 . 0 0 0 . a l l  In s h a r e s  o f  $ 1 0 0  e a c h .  A f t e r  5 %  o n  b o th  s t o c k s ,  
t h e  t w o  s t o c k s  t o  s h a r e  e q u a l l y .  B o n d s ,  $ 1 , 2 0 0 ,0 0 0  In  t r e a s .  J u l y  3 1  1 9 0 8 .

D I V I D E N D S . —  \ 1 9 0 2 .  ’0 3 .  ’ 0 4 .  ’ 0 5 .  1 9 0 6 .  1 9 0 7 .  19 0 8 .  1 9 0 9 .
O n  p r e fe r r e d  % _____J  1  2  2  2 4  3 4  4 4 4  A p r . , 2

I n  1 9 0 3 ,  A p r i l ,  2 %  a n d  4 %  e x t r a ;  O c t . ,  2 % .  . . . .
R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u l y  3 1  1 9 0 8 .  w i t h  b a la n c e  s h e e t .  

In  V .  8 7 ,  p . 8 7 2 ,  s n o w e d : G r o s s  e a r n in g s ,  $ 1 , 8 3 9 , 0 0 4 ;  n e t ,  $ 9 7 9 ,6 0 4 ;  In t e r 
e s t  o n  b o n d s ,  $ 4 7 2 ,0 0 0 ;  d l v s .  ( 4 4  % ) ,  $ 4 5 0 ,0 0 0 ;  d e p r e c ia t io n  c h a r g e s ,  $ 5 0 . 
0 2 4 : a d ju s t m e n t s  1 9 0 7  a c c o u n t .  $ 5 6 4 ;  b a l . ,  s u r . .  $ 7 ,0 7 6

O F F I C E R S . — P r e s . ,  F .  S .  L a n d s t r c c t ;  V . - P . ,  C o lu m b u s  O D .  I s e l ln ;  
S e c . ,  E d w in  T h o r n e ;  T r e a s . ,  G e o r g e  E .  S p e n c e r .  O f f ic e ,  8 A  1 0  B r id g e  S t .  
( M a n h a t t a n ) ,  N .  Y . — ( V . 8 7 ,  p . 8 7 2 ;  V .  8 8 , p .  1 2 5 7 . )

N E W  YORK A  E A S T  R I V E R  FERRY.— O w n s  t h e  “ A s t o r i a ”  F e r r y  
b e t w e e n  A s t o r i a ,  L .  I . ,  a n d  fo o t  o f  9 2 d  S t . ,  N e w  Y o r k ,  a n d  h a s  t h r e e  
f e r r y - b o a t s .  C a p i t a l  s t o c k ,  $ 7 5 0 ,0 0 0 .

D I V I D E N D S . — ..................... 1 ’ 9 5 .  '9 6 .  ’ 9 7 .  ’ 9 8 . ’ 9 9 . 0 0 .  0 1  t o  J u n o  1 9 0 5
(Q .-M .)  P e r c e n t ...............)  3  4 4 4  $ r 5  ® M „ 6 Y e a r ly  (Q .- M .)

B o n d s ,  $ 7 5 0 ,0 0 0  1 s t  3 0 - y e a r  g o ld  5 s  d u o  N o v .  1  1 9 2 2 ,  In t e r e s t  M . - N . ,  
a t  K in g s  C o . T r u s t  C o . D ir e c t o r s — W il l ia m  A .  N a s h ,  T h e o .  F .  J a c k s o n ,
H .  K .  K n a p p ,  E .  L e h m a n  a n d  R o s w e l l  E l d r l d g e .— ( V .  7 1 ,  p .  3 9 2 .)

N E W  Y O R K  A  E A S T  R I V E R  G A S  C O .— S e e  C O N S O L I D A T E D  G A S  C O
N E W  Y O R K  E D I S O N  C O .— S e e  C O N S O L I D A T E D  G A S .
N E W  Y O R K  A  H O B O K E N  F E R R Y  C O .— I n c o r p o r a t e d  N o v .  1 0  1 8 9 8 ,  

V .  7 7 .  p .  4 5 4 .  In  A p r i l  1 9 0 3  D e l . L a c k .  A  W e s t .  R R .  a c q u ir e d  e n t i r e  
$ 3 ,3 0 0 ,0 0 0  s t o c k .  O f th o  $ 4 ,0 0 0 ,0 0 0  g e n o r a l  5 s  o f  1 8 9 8 ,  $ 7 0 0 ,0 0 0  w o re  re  
s e r v e d  fo r  I m p r o v e m e n t s :  a l l  a r e  r e d e e m a b le  a t  1 1 0 .  ( V . 8 2 ,  p .  16 4 .)

N . Y .  M U T U A L  O A S  L I O H T .— S e e  C O N S O L I D A T E D  G A S .
N E W  Y O R K  M U T U A L  T E L B d R A P H . — S u c c e s s o r  t o  th o  M u t u a l  U n io n  

T e le g r a p h  C o . T h e  s t o c k  c a r r ie s  d i v id e n d s  o f  6 /o p e r  a n n u m  u n d e r  a  le a s e  
f o r  9 9  y e a r s  fr o m  F e b .  1 5  1883  t o  W e s t  U n . T e l e g r a p h ,  w h lc h o w n s  $ 2 , 3 8 5 . -  
7 0 0  o f  $ 2 ,5 0 0 ,0 0 0  s t o c k  ( p a r  $ 2 5 )  a n d  $ 3 ,0 4 3 ,0 0 0  o f  t h e  $ 5  0 0 0 ,0 0 0  b o n d s .

N E W  Y O R K  A  N E W  J E R S E Y  T E L E P H O N E ,— O p e r a te s  t e le p h o n e  
l in e s  u n d e r  p e r p e t u a l  l ic e n s e  f r o m  th o  B o ll  C o m p a n y  In S t a t e n  I s l a n d ,  
L o n g  I s la n d  ( In c lu d in g  B r o o k ly n ) ,  In N e w  J e r s e y  In c o u n t ie s  o f  B e r g e n ,  
E s s e x .  H u d s o n ,  M id d le s e x ,  M o n m o u t h , M o r r i s ,  P a s s a i c .  S o m e r s e t ,  S u s s e x  
a n d  U n io n . T o t a l  s t a t io n s  o n  J a n .  1  19 0 9  w e r e  lo 7 ,6 4 .> ;  In  1 9 0 8 ,  1 4 9 ,0 7 2 ;  
In  1 9 0 7 .  1 3 1 , 4 4 2 ;  In 1 9 0 6 ,  1 1 2 , 0 4 9 .  V .  8 2 ,  p .  3 3 8 ,  1 2 7 2 .

T h e  A m e r ic a n  T e l e p .  A  T c l e g .  C o . o i le r s  to  g i v e  Its  s t o c k ,  s h a r e  f o r  s h a r e ,  
f o r  a l l  N .  Y . A  N .  J .  T e l e p .  s t o c k  d e p o s it e d  w it h  It b y  A u g .  3 1  19 0 9 .  
V .  8 9 , p .  1 0 7 .

D I V I D E N D S . —  1 8 9 2 .  1 8 9 3 ,  18 9 4  t o  J u l y  1 9 0 9 ,  ln c l .
P e r c e n t ______ ________ 6 6 7 %  y e a r l y  (n o w  1 4  %  q u a r . )

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c . 3 1  19 0 8  w a s  In V .  8 8 , p . 1 5 5 7 ,  
s h o w in g :  G r o s s ,  $ 9 ,2 6 9 ,4 0 7 :  n e t ,  $ 2 ,5 6 2 ,0 4 7 ;  c h a r g e s ,  $ 1 6 2 ,9 0 9 ;  d l v s . ,  
$ 1 , 7 6 6 , 2 7 5 ;  b a l . ,  s u r . ,  $ 0 3 3 ,7 0 2 .  In  1 9 0 7 ,  g r o s s ,  $ 8 ,8 0 7 ,0 9 3 .  O f l lc c ,  8 1  
W i l l o u g h b y  S t . ,  B r o o k ly n ,  N .  Y . — ( V . 8 8 ,  p .  3 8 0 ; 1 5 5 7 ;  V .  8 9 , p .  1 6 7 .)

N . Y .  A  Q U E E N S  E L E C T R I C  L I G H T  A  P O W E R  C O .— S e e  p a g e  1 6 8 .
N E W  Y O R K  A  R I C H M O N D  O A S  C O .— S e e  p a g e  1 0 8 .
N . Y .  S U B U R B A N  G A S . —  S e e  C o n s o l .  G a s  C o . ( N . Y .  A  W e s t c h e s t e r  L t g . )
N E W  Y O R K  T E R M I N A L  C O .— S e e  S e c t i o n  F e b .  19 0 0 ;  V .  8 8 , p .  1 2 5 7 .
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  & c .  s ee  n o te s  o n  
f i r s t  p a g e  o f  t a b le s .

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d in g

I N T E R E S T  O R  D I V I D E N D S .

R a t e
%

W h e n  W h e r e  P a y a b l e ,  a n d  b y  
P a y a b l e .  W h o m .

B o n d s — P r i n c i 
p a l  , W h e n  D u * .  

S t o c k s — L a s t  
D i v i d e n d .

N Y  M u t u a l  G a «  L i g h t — S t o c k  ( b o n d s ,  s e e  C o n s  G a s ) . . . ---------
N Y  M u t u a l  T e l— M u t  U n  T e l  1 s t  n o t  d r a w n ...................N c
N e w  Y o r k  St N e w  J e r s e y  T e le p h o n e — S t o c k ,  $ 5 0 ,0 0 0 ,0 0 0 ---------

M  ( n o w  1 s t )  $ 1 , 5 0 0 ,0 0 0  g s  f  $ 2 0 ,0 0 0  y e a r l y  n o t  d r a w n .M p  c  
N e w  Y o r k  &  Q u e e n s  E l  L &  P — N  Y  &  Q G a s  <Ss E l  g o ld  . . . . . .

1 s t  m t g e  $ 2 ,5 0 0 ,0 0 0  g o l d . . .............................. . . . . . . . ----- --U n
N Y &  R ic h m o n d  O a s — F ir s t  m o r t g a g e  g o ld  re d  H O . - . C e . c *
N e w  Y o r k  T e le p h o n e — M e t T e l  &  T e le g  1 s t  M  S I ................C & r
N i a g a r a  F a l l s  P o w e r — 1 s t  m o r t g a g e  g o l d ............ ........ ...................Co

N e w  m o r t g a g e  b o n d s  $ 2 5 ,0 0 0 ,0 0 0  ( V  8 8 , p  1 4 4 1 )  g o ld -------
D e b e n t u r e s  g o l d ---------------- ---------------------------------------------— c *

d o  d o  C o n v e r t ib le  C a n  C o ll S e r  A ...................M o c *
D e b e n t u r e s ,  S e r ie s  13 a n d  C , r e d e e m a b le  O c t  1 0 1 1 ----------- S

N l le s - B e m e n t - P o n d  C o — S t o c k  c o m  $ 8 ,5 0 0 ,0 0 0  ( V  8 3 ,  p  1 3 5 0 )
P r e f  s t o c k  6 %  c u m  $ 3 ,0 0 0 ,0 0 0 ,  c a ll  In 1 9 1 1  a t  1 0 5 ____________
P r a t t  &  W h it n e y  6 %  c u m  p r e f  s t o c k  g u  r e d  ( t e x t ) ____________
N ile s  T o o l  W o r k s  6 %  c u m  p r e f  s t o c k  n o t  g u a r a n t e e d _________
R l d g w a y  M a c h in e  6 %  c u m u la t iv e  p r e f  s t o c k  g u a r a n t e e d . .

B o n d s  r e d  s in c e  F e b  1  1 9 0 0 --------------------------------------------------
N o rth  A m e r ic a n — S t o c k  $ 3 0 ,0 0 0 ,0 0 0 --------------------------------------------

G o ll t r u s t  g o ld  n o t e s  $ 5 ,0 0 0 ,0 0 0  r e d  1 0 1  s in c e  M a y  ’ O O .M o.c*
N o r t h w e s t e r n  G a s - L i g h t  &  C o k e — C o n s o l  ( n o w  1 s t )  M  g o ld ___

C o n s o l M $ 2 ,0 0 0 ,0 0 0  g o ld ........................................................................E C
C ic e r o  G a s  f i r s t  m o r t g a g e ..................... ....................................................M C

d o  G e n  &  r e f  M  $ 5 ,0 0 0 ,0 0 0  g  g u  p r ln  &  I n t . .  E C  c*
N o r t h w e s t e r n  T e le g r a p h — F i r s t  m o r t g a g e  g o ld  g u  p  &  1 _____E q
O n t a r io  P o w e r — 1 s t  M  $ 1 2 ,0 0 0 ,0 0 0  a u t h  g  s  f  r e d  ( t e x t ) _____c *

O n t a r io  T r a n s m is s i o n  1 s t  M  g u  p  &  1 r e d  1 1 0  t o  M a y  1 9 1 6 ___

1 8 8 1

18 9 0

$ 1 0 0
1 ,0 0 0

10 0
1 ,0 0 0

19 0 0
1 9 0 1  
1 8 8 8  
1 8 9 1  
19 0 9
19 0 0
1 9 0 1  

19 0 4 - 6

1 , 0 0 0  
1 ,0 0 0  

5 0 0  & o

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0
1 0 0

1 9 0 7
1 8 9 5
18 9 8
1 8 9 2
1 9 0 2
19 0 4
1 9 0 3
1 9 0 5

1 0 0
1 ,0 0 0
1 ,0 0 0

6 0 0
1 ,0 0 0
1 ,0 0 0

5 0 0
1 ,0 0 0
1 ,0 0 0

$ 3 ,5 0 0 ,0 0 0
5 .0 0 0 .  0 0 0  

3 0  2 4 2 ,5 0 0
1 . 1 9 5 . 0 0 0  

7 8  0 0 0
2 .2 7 2 .0 0 0
1 . 4 0 3 . 0 0 0
1 . 7 3 7 .0 0 0  

1 0 .0 0 0 .0 0 0  
S e e  t e x t

3 .0 0 0 .  0 0 0
3 .0 0 0 .  0 0 0
3 .0 7 0 .0 0 0
8 .5 0 0 .0 0 0
2 .0 0 0 .  0 0 0
1 . 2 2 5 . 0 0 0
1 ,0 0 0 ,0 0 0

4 2 9 .0 0 0
1 2 6 .0 0 0  

2 9 ,7 9 3 ,3 0 0
2 .5 0 0 .0 0 0

2 5 0 .0 0 0
1 . 7 5 0 .0 0 0

5 0 0 .0 0 0
1 . 7 7 0 .0 0 0
1 . 5 0 0 .0 0 0
4 .7 5 7 .0 0 0
1 . 1 4 5 . 0 0 0

6 In  19 0 9
. 6 g7  In  19 0 8  

5  g  
5  g  
5  g
5  g
6 g
5 g
6 g  
6 g  
6 g  
6 g

6 In  1 9 0 8  
6 In  19 0 8  
6 in  19 0 8  
6 In  19 0 8  
6 In  19 0 8  

5
S e e  t e x t .

5  g
6 g  
6 g  
6
5  g  
4 H  g  
5  g  
5  g

J  &  J  
M  &  N  
Q — J  1 5  
M  &  N  
J  &  J  
F  &  A  
M  &  N  
M  &  N  
V a r io u s

C h e c k s  m a i le d  
N Y ,  W e s t  U n io n  T e l  
B k l y n ,  8 1  W i l lo u g h b y  S t  
M e t r o p o l i t a n  T r  C o ,  N  Y  
U n io n  T r u s t  C o ,  N  Y  

d o  d o
L i b e r t y  N a t io n a l  B k ,  N  Y  
O f f i c e ,  1 5  D e y  S t . .  N  Y  
W in s lo w ,  L a n l e r & C o .N Y

J u l y l O  1 9 0 9  3  %  
M a y  1  1 9 1 1  
J u l y  5  ’ 0 9  I X
M a y
J a n
A u g
M a y

A  &  O 
A  &  O 
M  &  N  

Q — M  
Q — F  
Q — F8=3!

F  &  A  
Q — J  

M  &  N  
Q— J
Q — M  
Q — J  

J  &  J  
J  &  J  
F  &  A  
M  &  N

M e t r o p o l i t a n  T r  C o , N  Y  
W i n s l o w ,L a n i e r  &  C o ,N Y  

d o  c o
C h e c k s  m a i le d  

d o  
d o  
d o
d o  d o

E l k  C o  N a t  B k ,  R l d g w a y  
3 0  B r o a d  S t r e e t  N  Y  

d o  d o
E q u l t  T r u s t  C o ,  C h ic a g o  

d o  d o
M e r c h  L  &  T r ,  C h ic a g o  
E q u l t  T r u s t  C o ,  C h ic a g o  
W e s t  U n  T e le g  C o ,  N  Y  
C a n N B  o f  C o m ,T o r  o r N  Y  

d o  d o

1  1 9 2 0  
1  19 4 9  
1  1 9 3 0
1  1 9 2 1  

M a y  1  1 9 1 8  
J a n  1  1 9 3 2  
J a n  1  1 9 3 2  
A p r  1  1 9 1 0  
O c t  1  1 9 1 1  
NOV 1  1 9 1 4  
J u n e  2 1  '0 9  1 X 
M a y  1 5  ’ 0 9  I X  
M a y  1 5  ’ 09  I X  
J u n e  3 0  ’ 0 9 ,  I X  
J u l y  1 9 0 9 ,  I X  
F e b  1  1 9 3 4  
J u l y  1  ’ 0 9  IX  
M a y  1  1 9 1 2  
J a n  1  1 9 1 5
D e c
J u l y
J u l y
J a n
F e b
M a y

1 9 2 8
1 9 2 2
1 9 3 2
1 9 3 4
1 9 4 3
1 9 4 5

N E W  Y O R K  T E L E P H O N E .— H a s  e x c lu s iv e  r ig h t s  u n d e r  a  p e r 
p e t u a l  l ic e n s e  f r o m  t h e  A m e r ic a n  B e l l  T e le p h o n e  C o . ,  t o  t h e  t e le p h o n e  
b u s in e s s  In c i t y  o f  N e w  Y o r k  a n d  s u b u r b s .  V .  6 3 ,  p .  2 2 9 .  T e le p h o n e s  
In  s e r v ic e  J a n .  1  1 9 0 9 ,  4 0 9 ,6 0 4 , a g a i n s t  3 8 4 ,6 7 5  In  1 9 0 8  ( In c lu d in g  N .  Y .  &  
N .  J .  T e le p h o n e  l in e s  o p e r a t e d ) .  V .  8 8 ,  p .  2 9 7 .  C o n t r o ls  E m p ir e  C i t y  
S u b w a y  C o . ,  V .  7 6 ,  p .  5 0 .  R e d u c t io n  In  r a t e s  J u l y  1  1 9 0 6 ,  V .  8 2 ,  p .  1 2 7 2 .

S t o c k  w a s  In c r e a s e d  D e c .  19 0 2  t o  $ 5 0 ,0 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) :  o f  w h ic h  
A m e r ic a n  T e le p h o n e  &  T e le g r a p h  C o . In M a y  19 0 9  o w n e d  $ 3 2 , 2 1 5 , 7 0 0  
a n d  W e s t e r n  U n io n  T e le g r a p h  C o . In J a n .  19 0 8  $ 9 , 7 3 3 , 1 0 0  (p le d g e d  u n d e r  
Its  4 %  b o n d s  o f  1 9 0 6 ) ,  a n d  $ 6 ,4 8 8 ,7 0 0  h a l f - p a i d  h e ld  In Its  t r e a s u r y .  V .  7 1 ,  
n . 1 3 9 .  2 9 0 ; V .  8 3 ,  p . 1 3 5 0 ;  V .  8 6 . p .  2 3 2 .  R e d u c t io n  In  r a t e s ,  V .  8 2 ,  p .  
3 3 8 ;  V .  8 1 , p .  7 8 0 .  D iv id e n d  p a i d  f o r  m a n y  y e a r s ,  6 %  a n n u a l l y .  V .  8 6 , 
p .  2 2 2 .  O f f ic e ,  1 5  D e y  S t . ,  N e w  Y o r k . — ( V .  8 8 , p .  2 9 7 .)

N E W  Y O R K  T R A N S P O R T A T I O N  C O — S e e  p a g e  1 6 8 .

N I A G A R A  F A L L S  P O W E R  C O .— S e e  p a g e  1 6 8 .

N I L E S - B E M E N T - P O N D  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In  N .  
J .  o n  A u g .  1 1  18 9 9  a s  a  c o n s o l id a t io n .  D o e s  m u c h  o f  t h e  h e a v y  m a c h in e  
t r a d e  o f  t h e  c o u n t r y ;  V .  6 9 ,  p .  3 8 8 .  O w n s  e n t ir e  c o m m o n  s t o c k  ( $ 1 , 5 2 5 , 
0 0 0 ) o f  t h e  P r a t t  &  W h it n e y  C o . ,  g u a r .  6 %  on  t h e  l a t t e r ’ s  $ 1 , 2 2 5 , 0 0 0  p r e f .  
s t o c k  ( s u b je c t  t o  c a l l  In  1 9 1 1  a t  p a r )  p r o v id e d  t h a t  t h e  g u a r a n t o r  e a r n s  
s a m e  o n  Its  o w n  s t o c k .  V .  7 1 ,  p .  1 3 9 ;  V .  7 0 ,  p .  1 2 5 3 ;  V .  7 2 ,  p .  1 4 3 .  V .  7 8 .  
p .  1 1 1 3 ;  V .  8 0 ,  p .  1 7 3 4 .  A ls o  o w n s  e n t ir e  c o m . s t o c k  o f  N i le s  T o o l  W o r k s ,  
d i v id e n d s  o f  6 %  y e a r l y  o n  $ 1 ,0 0 0 ,0 0 0  h a v in g  b e e n  p a id  r e g u l a r l y  s in c e  
18 9 0 .  In  19 0 5  a n d  19 0 6  t h e  e n t ir e  s t o c k  o f  J o h n  B e r t r a m  &  S o n s ,  L i m i t e d ,  
a n d  P r a t t  &  W h it n e y  C o . o f  C a n a d a ,  L im it e d ,  o f  D u n d a s  O n t . .  w a s  a c 
q u i r e d .  V .  8 1 ,  p .  9 7 7 ;  V .  8 3 ,  p .  1 3 5 0 .  D e c is io n  F e b .  1 9 0 0 ,  V .  8 8 ,  p .  5 6 8 .

D I V I D E N D S —  1 ’0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5  t o ’0 8 .  19 0 9 .
C o m m o n , p e r  c e n t _____1 3  6 8 8 7  6 y ’ r l y  1  X - l  X - ( ? ) -(?)
P r e f e r r e d ,  p e r  c e n t ____ J ---------------------6 %  y e a r l y ,  I X  ( Q . - F e b . ) ---------------------

A ls o  4 0 %  In  c o m m o n  s t o c k  ( $ 2 ,0 0 0 ,0 0 0 )  p a id  o n  c o m . s t o c k  J a n .  2 1 9 0 7 .
B a l a n c e  s h e e t  D e c .  19 0 8 ,  V .  8 9 , p .  1 0 1 .  P r e s . ,  R .  C . M c K i n n e y ;  T r e a s .  

a n d  S e c . ,  C h a s .  L .  C o r n e l l ,  1 1 1  B r o a d w a y ,  N .  Y . — ( V .  8 9 , p .  1 0 1 . )
N O R T H  A M E R I C A N  C O .— O r g a n iz e d  In  18 9 0  u n d e r  la w s  o f  N e w  J e r s e y  

a n d  c o n t r o ls  th e  M ilw a u k e e  (W ls .)  L t .  H e a t  &  T r a c . C o . ( s e e  E l e c t r i c  R v . ”  
s e c t i o n ) ,  a n d  t h e  D e t r o i t  (M ic h .)  E d is o n  C o . ( V . 8 1 ,  p .  3 3 ) ;  a ls o  t h e  e le c t r ic  
l g h t ,  p o w e r  a n d  t r o l l e y  c o m p a n ie s  o f  S t .  L o u is ,  M o . ,  a s  fo l lo w s :  U n io n  
E l e c t r i c  L i g h t  &  P o w e r  C o . ( V . 7 9 ,  p .  2 7 5 1 ;  V .  7 7 ,  p .  4 0 ; V .  8 2 ,  p .  1 0 4 ;  
V .  8 5 ,  p .  1 0 0 7 ;  V .  8 6 , p .  1 0 4 6 ) ;  S t .  L o u is  C o u n t y  G a s  C o . ( V .  8 4 , p . 2 7 8 ) 
a n d  U n it e d  R y s . ;  M is s is s ip p i  R i v e r  P o w e r  D is t r ib u t in g  C o . ( V .  8 8 , p .  9 9 9 ) .

I n  J u n e  19 0 9  s o ld  t h e  $ 7 ,4 0 0 ,0 0 0  L a c l e d e  G a s  L i g h t  C o . c o m m o n  s t o c k .
V .  8 8 . p .  1 5 6 3 .

T h e  W e s t  K e n t u c k y  C o a l  C o . ,  w ith  $ 3 ,0 0 0 ,0 0 0  s t o c k  a n d  a n  a u t h o r iz e d  
Is su e  o f  $ 5 ,0 0 0 ,0 0 0  1 s t  m t g e .  2 5 - y e a r  5 %  b o n d s ,  o f  w h ic h  $ 2 ,0 0 0 ,0 0 0  h a v e  
b e e n  i s s u e d ,  t h e  In t e r e s t  b e in g  g u a r a n t e e d ,  h o ld s  In f e e ,  o r  b y  m in e r a l  
r ig h t s ,  o v e r  2 8 ,0 0 0  a c r e s  o f  c o a l  l a n d s  a c q u ir e d  In M a y  1 9 0 5 .  V .  8 1 ,  p .  3 5 ,  
5 6 3 ,  1 1 7 8 ;  V .  8 8 , p .  9 9 9 .

N o t e s . — I n  19 0 7  $ 2 ,5 0 0 ,0 0 0 o f  a  $ 5 ,0 0 0 ,0 0 0  I s s u e o f  c o l la t .  t r u s t  g o ld  n o te s  
w e r e  s o ld ,  s e c u r e d  b y  $ 5 ,0 0 0 ,0 0 0  L a c le d e  G a s  L i g h t  c o m m o n  s t o c k  a n d  
$ 2 ,9 0 0 ,0 0 0  U n io n  E le c t r ic  L i g h t  &  P o w e r  C o . o f  S t .  L o u is  s t o c k ,  a d d it io n a l  
c o l la t e r a l  to  b e  d e p o s it e d ,  If n e c e s s a r y ,  to  m a in t a in  t h e  a p p r a is e d  v a lu e  o f  
th e  p le d g e d  s e c u r it ie s  a t  a l l  t im e s  a t  l e a s t  3 0  %  In  e x c e s s  o r  th e  p a r  v a l u e  o f  
th e  n o t e s  o u t s t a n d in g .  V .  8 5 .  p .  1 1 8 5 ,  1 2 5 2 ,  1 3 1 0 ;  V .  8 6 , p .  2 9 0 .

D I V I D E N D S —  1 9 0 3 .  1 9 0 4  t o  S e p t ,  1 9 0 7 .  1 9 0 8 .  1 9 0 9 .
P e r c e n t ___________________  4  5 ( 1 X Q . - M a r . )  0  B e lo w

I n  1 9 0 9 ,  A p r i l ,  1 X % ;  J u l y .  1 X % .
R E P O R T ,  & c .— R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  19 0 8  In  V .  8 8 , p .  2 0 2 ,  

9 9 9 , s h o w e d :  T o t a l  In c o m e , $ 1 , 7 2 3 , 1 8 6 ;  g e n . e x p . ,  & c . ,  $ 9 1 ,9 6 2 ;  t a x e s ,
$ 5 ,2 6 0 ;  l n t . ,  $ 1 7 6 ,8 0 0 ;  b a l . ,  s u r . ,  $ 1 , 4 4 9 , 1 6 3 .  O n  D e c . 3 1  19 0 8  o w n e d : 
S t o c k s ,  $ 2 8 ,5 6 6 ,2 1 0 ;  b o n d s ,  $ 4 ,5 2 0 ,8 3 3 ;  a n d  b a la n c e  s h e e t  s h o w e d  lo a n s  
p a y a b l e ,  n o n e ; lo a n s  a n d  a c c o u n t s  r e c e i v a b l e ,  $ 2 ,0 6 8 ,2 8 7 ;  c a s h ,  $ 6 6 9 ,5 2 5

D I R E C T O R S . — E d w a r d  Q . K c a s b e y .  J o h n  I .  B e g g s ,  C . W . W e t m o r e ,  
S .  W . B u r t .  E d w in  M . B u l k l e v .  W m . N e ls o n  C r o m w e l l ,  G .  R .  S h e ld o n ,  
C h a r le s  F .  P f l s t e r ,  F e s t u s  J .  W a d e ,  F .  S .  S m lt h e r s ,  A d o lp h u s  B u s c h ,  
B r e c k in r i d g e  J o n e s ,  C h a s .  H .  H u t t lg ,  F .  V o g e l  .T r., C . A .  C o f f in ,  J a m e s  
C a m p b e l l ,  W . J .  C u r t i s ,  H .  R .  M a l lo r y .  P r e s . ,  C .  W . W e t m o r e ;  S e c . ,  S i l a s
W . B u r t ;  T r e a s . ,  G e o . R .  S h e ld o n ,  3 0  B r o a d  S t . — ( V .  8 8 ,  p .  1 4 4 1 , 1 5 0 3 . )

N O R T H E R N  U N IO N  Q A S  C O .— S e e  C o n s o l .  G a s  C o . N .  Y  C i t y .
N O R T H W E S T E R N  G A S  L I O H T  &  C O K E  C O .— O R G A N I Z A T I O N . — A

c o n s o l id a t io n  In  S e p t .  1 9 0 2 .  V .  7 5 ,  p .  3 9 7 ,  6 6 5 .  C o n t r o lle d  b y  In t e r e s t s  
f r ie n d ly  to  P e o p le ’ s  G a s  L i g h t  &  C o k e  C o . o f  C h i c a g o .  S t o c k ,  $ 4 , 1 7 5 ,0 0 0 .

D iv id e n d s  A p r i l  1 9 0 3  to  J u l y  1 9 0 6 ,  1 %  q u a r ;  s in c e  to  J a n .  1 9 0 8 ,  ( I ) ;  
A p r i l ,  1 9 0 8 ,  1 X  % !  s in c e ,  (T).

N e ls o n  A .  M c C le a r y ,  P r e s .  O f f ic e ,  C h i c a g o .— ( V . 8 6 , p .  1 4 7 0 .)
N O R T H W E S T E R N  T E L E G R A P H . — O w n s  1 0 ,0 0 0  m ile s  o f  w ir e  a n d  Is 

le a s e d  t o  W e s t e r n  U n io n  fo r  99  y e a r s ,  w h ic h  g u a r a n t e e s  d i v id e n d s  a t  6 %  o n  
$ 2 ,5 0 0 ,0 0 0  s t o c k  ( p a r  $ 5 0 )  a n d  p .  &  1. o n  b o n d s . G u a r a n t y ,  V .  7 9 ,  p .  2 1 6 .

O O D E N  O A S  ( C H I C A G O ) .— S e e  P e o p le 's  G a s  L i g h t  &  C o k e  C o .
O M A H A  w a t e r  C O .— O R G A N I Z A T I O N .— S u c c e s s o r  In  18 9 6  o f  A m e r i 

c a n  W a t e r - W o r k s  C o . o f  I l l in o is ,  p e r  p la n  In  V .  6 2 ,  p . 1 0 8 5 .
P r e fe r r e d  s t o c k s  a r e  s u b je c t  t o  c a l l  a t  p a r ,  d iv id e n d s  p a y a b l e  a t  F a r m e r s '  

L o a n  &  T r u s t  C o . ,  N e w  Y o r k .  I n  A p r i l  19 0 8  th e  A p p e l la t e  C o u r t  h e ld  
v a l i d  th e  a p p r a is a l  o f  th e  p la n t  a t  $ 6 ,2 6 3 ,2 9 5  u n d e r  th e  o r d in a n c e  o f  1 9 0 3  
a u t h o r iz in g  t h e  c i t y  t o  p u r c h a s e ,  a n d  o n  M a y  4 19 0 9  t h e  e le c t o r s  v o t e d  to

Bu r c h a s o  t h e  p la n t .  S e e  V .  8 6 , p .  9 2 1 ;  V .  8 7 ,  p .  1 7 0 ;  V .  8 8 , p .  1 0 0 5 ,  1 2 5 7 .  
I v s .  p a id  o n  1 s t  p r e f . ,  5 %  y e a r l y  to  A u g .  1 9 0 5  In c l . ;  n o n e  s in c e  to  J u l y

19 0 9 .  O n  2 d  p r e f . ,  1 %  18 9 9 ;  1 9 0 0 ,  2 % ;  1 9 0 1 ,  2 % ;  1 9 0 2 ,  2 % ;  1 9 0 3 ,  2 % .
Q“  I n t e r e s t .  O u t s t a n d in g .  L a s t  d l v . ,  & c .

-------  N o n e . _________
F & A  $ 6 1 4 , 3 0 0  A u g .  1 0  ’ 0 5 ,  2 X
F & A  8 5 8 ,0 0 0  A u g .  1 0  ’ 0 3 ,  1

5  J & J  1 , 2 4 7 ,0 0 0  J u l y  1  1 9 1 6
S u b je c t  to  c a l l  a t  1 0 5  % .

5  J & J  3 ,5 4 3 ,0 0 0  19 4 6
.................................................. .  S u b je c t  t o  c a l l  a t  1 0 5  % .
P r e s . , T h e o d o r e  C . W o o d b u r y .  N e w  Y o r k :  S e e . .  H o w a r d  M a n s f ie ld .  N e w  

Y o r k ;  T r e a s . ,  S t o c k t o n  H c t h ,  O m a h a , N e b .— ( V . 8 8 ,  p .  1 0 0 5 ,  1 2 5 7 . )
O N T A R I O  P O W E R  C O .— O R G A N I Z A T I O N .— O r g a n iz e d  u n d e r  s p e c ia l  

c h a r t e r  o f  C a n a d ia n  P a r l ia m e n t  a n d  Is d e v e lo p in g  p o w e r  p la n t  o n  C a n a 
d i a n  s id e  o f  N i a g a r a  F a l l s  b e lo w  H o r s e s h o e  F a l l s ;  6 6 ,0 0 0  h . p . I n s t a l le d  In 
1 9 0 7 .  T o t a l  d e v e lo p m e n t  to  b e  2 0 0 .0 0 0  h . p . V  8 4 . p . 14 0 0 ;  V .  8 5 .  p 
1 5 2 2 .  H a s  c o n t r a c t e d  to  s e l l  p o w e r  to  N i a g a r a  L o c k p o r t  &  O n t a r io  P o w e r  
C o . V .  8 1 ,  p .  6 7 1 ,  1 4 3 9 ;  V .  8 2 ,  p .  3 9 5 ;  V .  8 3 ,  p . 6 2 8 ; V .  8 5 ,  p .  2 2 5 ,  2 2 6 ;  
V .  8 8 ,  p . 1 3 1 7 .  C o n t r a c t s  w i t h  O n t a r io  G o v t ,  a n d  m u n ic ip a l i t ie s ,  V .  84 
p .  1 4 9 0 ;  V .  8 5 ,  p .  1 5 2 2 ;  V .  8 6 , p .  1 3 4 7 ;  V .  8 7 ,  p .  5 5 0 :  V .  8 8 ,  p .  2 9 7 .

B O N D S .— T h e  b o n d s  ( $ 1 2 ,0 0 0 ,0 0 0  a u t h o r iz e d  Issu e )  a r e  l im it e d  t o  
$ 4 ,3 0 0 ,0 0 0  fo r  t h e  f i r s t  6 0 ,0 0 0  h .  p .  T h e  T o r o n t o  G e n e r a l  T r u s t  C o r p o r a -

S e c u r i t l e s .  P a r .
C o m m o n  s t o c k ---------------  $ 5 0

1s t  p r e f . , 5  % ,n o n - c u m  50  
2 d  p r e f . ,  5  % ,n o n - c u m  5 0  

P r io r  H en g o ld  5 s ,  1 1 , 0 0 0
$ 1 , 5 0 0 ,0 0 0  ..................... /

C o n s o l id a t e d  g o ld ,  $ 6 ,- )  1 , 0
0 0 0 ,0 0 0 .....................

,0 0 0

t lo n  Is m o r t g a g e  t r u s t e e .  S i n k i n g  f u n d ,  $ 1  p e r  h .  p .  s o ld  b e g in n in g  J u l y  1  
1 9 0 9 .  T h e y  a r e  s u b je c t  t o  c a l l  a t  1 1 0  o n  o r  b e f o r e  F e b .  2  1 9 1 3 .  V .  8 0 ,  p .
1 4 2 7 ;  V .  8 2 ,  p .  6 3 2 ;  V .  8 5 ,  p .  2 2 6 ;  V .  8 6 , p .  1 4 1 3 .  O n t a r io  T r a n s m is s i o n  
g u a r a n t e e d  b o n d s  ( $ 2 ,0 0 0 ,0 0 0  a u t h o r iz e d  I s s u e ) ,  V .  8 2 ,  p .  3 9 5 .  S t o c k  
O n t a r io  P o w e r  C o . ,  $ 5 ,0 0 0 ,0 0 0  a u t h o r iz e d .

O F F I C E R S . — P r e s . ,  J .  J .  A lb r ig h t ;  V . - P ,  F r a n c i s  V .  G r e e n e ; S e c .  a n d  
T r e a s . ,  R .  C . B o a r d .  O f f ic e .  N i a g a r a  F a l l s .  O n t a r io :  b r a n c h .  F i d e l i t y  
B l d g . ,  B u f f a l o ,  N .  Y . — ( V .  8 7 ,  p .  5 5 0 ;  V .  8 8 ,  p .  2 9 7 ,  1 0 0 5 ,  1 2 0 0 . )

O T I S  E L E V A T O R  C O .— I n c o r p o r a t e d  N o v .  2 8  18 9 8  u n d e r  t h e  la w s  o f  
N e w  J e r s e y  a n d  t o o k  o v e r  a b o u t  1 3  p la n t s .  S e e V . 7 1 , p  5 4 5 ;  V .  7 4 ,  p .  2 7 1 ;  
V  7 5 ,  p .  5 5 2 ;  V  8 3 .  p  4 4 1 .  I n ju n c t io n .  V  8 2 ,  p  1 3 2 6 .

D iv id e n d s  o n  p r e f  , J u l y  1 5  18 9 9  t o  J u l y  1 9 0 9 .  b o t h  l n c l . ,  I X  %  q u a r .  
( 6 %  p e r  a n n u m ) .  O n  c o m m o n , 1 9 0 3  t o  1 9 0 6 ,  l n c l . ,  2 %  y e a r l y  ( p a id  
In  A p r i l ) ;  In  1 9 0 7  t o  1 9 0 9 ,  3 %  ( A .  &  O . 1 5 ) .

R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 0 8 ,  w i t h  b a la n c e  s h e e t ,  In  V .  8 8 ,  p .  7 4 5 ,  
s h o w e d  n e t  e a r n in g s  o v e r  In t e r e s t  a n d  r e n e w a ls ,  $ 8 3 2 , 7 7 3 ;  d l v .  o n  p r e f .  
(6 % ) , $ 3 7 8 , 3 7 5 ;  d l v .  o n  c o m . (3  % ) ,  $ 1 9 1 , 2 5 9 ;  c h a r g e d  o f f  fo r  d e p r e c ia t io n ,  
$ 2 1 3 , 1 3 8 ;  b a l . ,  s u r . ,  $ 5 0 ,0 0 0 .  O f f ic e ,  1 7  B a t t e r y  P l a c e ,  N e w  Y o r k . —  
( V .  8 4 ,  p .  6 2 9 , 6 9 1 ;  V .  8 6 , p .  7 1 9 ;  V .  8 8 ,  p .  7 4 5  )

P A C I F I C  C O A S T  C O M P A N Y , T H E .— T h is  c o .  c o n t r o ls  t h e  P a c i f i c  C o a s t  
S t e a m s h ip  C o m p a n y  ( o w n in g  Its  e n t ir e  c a p i t a l  s t o c k ) , w h ic h  o p e r a t e s  s i x  
s t e a m s h i p  l in e s  (2 2  s te a m e r s )  p ly i n g  a lo n g  t h e  e n t i r e  P a c i f i c  C o a s t  fr o m  
N o m e , A l a s k a ,  t o  M e x ic o .  A ls o  o w n s  a l l  t h e  s e c u r i t ie s  o f  t h e  C o lu m b ia  &  
P u g e t  S o u n d  R R .  ( s t a n d a r d  g a u g e ) ,  S e a t t l e  to  F r a n k l i n ,  W a s h . .  & c . ,  w it h  
b r a n c h e s ,  5 7  m ile s ; t h e  P a c i f i c  C o a s t  R y .  ( n a r r o w  g a u g e ) ,  P o r t  S a n  L u i s ,  
C a l . ,  to  L o s  O l iv o s ,  & c . ,  w it h  b r a n c h e s ,  9 0  m ile s ;  P a c i f i c  C o a s t  C o a l  C o . ,  
o w n in g  F r a n k l in  m in e s ,  w it h  3 ,8 5 0  a c r e s  a t  F r a n k l i n ,  W a s h . ;  B l a c k  D ia 
m o n d  m in e s ,  w i t h  4 ,6 7 0  a c r e s  a t  B l a c k  D ia m o n d ,  W a s h . ;  N e w c a s t le  m in e s ,  
w i t h  2 ,5 2 0  a c r e s  a t  N e w c a s t le ,  W a s h . ,  a n d  S o u t h  P r a i r i e  m in e ,  w i t h  1 , 1 4 0  
a c r e s  a t  B u r n e t t ,  W a s h . ;  a n d  c o a l - h a n d l in g  p la n t s  a t  S e a t t l e ,  S a n  F r a n 
c is c o  a n d  P o r t l a n d ,  O r e . ,  J u n e a u  a n d  N o m e , A l a s k a .  ( V .  8 3 ,  p .  1 0 4 8 .)  

D I V I D E N D S . — S in c e  1 9 0 7 .

C o m ___ %
1 s t  p r e f .  %
2 d  p r e f .  %  . .  . .  _

A f t e r  4 %  o n  s e c o n d  p r e fe r r e d  a n d  c o m m o n , t h e s e  s t o c k s  s h a r e  e q u a l l y .
E A R N I N G S . — 1 1  m o s . , 1 1 9 0 8 - 0 9 ____ G r o s s ,  $ 5 , 9 1 8 , 1 3 1 ;  n e t ,  $ 8 6 5 ,8 6 3

J u l y  1  t o  M a y  3 1 .  / 1 9 0 7 - 0 8 _____G r o s s ,  6 ,6 8 0 ,6 7 2 ;  n e t ,  1 , 0 0 5 , 1 3 2
R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  19 0 8  In  V .  8 7 ,  p .  1 0 8 4 ,  1 1 0 2 ,  

s h o w e d  g r o s s  o f  s t e a m s h i p s  a n d  c o l l ie r s ,  $ 3 ,6 9 3 , 3 8 9 ;  o p . ,  d e f . ,  $ 1 7 3 , 1 0 1 ;  
r a i l  l in e s ,  g r o s s ,  $ 8 1 1 , 0 7 6 ;  n e t ,  $ 2 9 6 ,3 9 3 :  c o a l  d e p a r t m e n t ,  & c . ,  g r o s s ,  
$ 2 ,7 6 8 ,4 9 3 ;  n e t ,  $ 1 , 0 2 1 , 0 6 4 .  T o t a l  r e s u lt s  In  19 0 7 - 0 8  w e r e :

’b . ’ 0 8 . M a y '  08. A u g .  ’ 0 8 . N o v . ’ 08 . F e b . ’ 0 9 . M a y ’ 09 A u g . ’ 09,
IX IX 1 1 1 1 1
IX IX IX IX IX IX IXIX IX 1 1 1 1 1

I n t e r e s t  o n  b o n d s ,  & c ______ $ 2 5 8 ,4 7 9
D e p r e c i a t io n ,  & c .........................   1 1 4 , 8 0 6
D lv .  o n  1 s t  p r e f .  ( 5 % ) ____  7 6 ,2 5 0
D lv .  o n  2 d  p r e f .  ( 5 X % ) ____ 2 1 0 ,0 0 0
D lv .  o n  c o m m o n  ( 5 X  % ) ___  3 6 7 .5 0 0

G r o s s  e a r n in g s ______________$ 7 ,2 7 2 , 9 5 8
O p . e x p e n s e s  a n d  t a x e s . .  6 ,2 2 0 ,6 2 8

N e t  e a r n in g s ______________$ 1 , 0 5 2 , 3 3 2
O t h e r  In c o m e _______________ 1 8 , 8 1 2

T o t a l  n e t  In c o m e ______________________________ $ 1 , 0 7 1 , 1 4 4  B a l a n c e ,  s u r p l u s _ $ 4 4 , 1 0 9
F o r  y e a r  1 9 0 6 - 0 7 ,  g r o s s ,  $ 7 ,4 0 6 ,4 9 5 ;  n e t ,  $ 1 , 4 1 9 , 8 7 9 .
O F F I C E R S ,  & c .— C h a ir m a n  o f  t h e  B o a r d  a n d  P r e s . ,  H .  W . C a n n o n ; 

V . - P .  a n d  G e n . M g r . ,  J .  C . F o r d ,  S e a t t l e ;  T r e a s . ,  J o h n  K e a n ;  V . - P . ,  W . M . 
B a r n u m ;  S e c .  a n d  A s s t .  T r e a s . ,  C l i f fo r d  C . F a y .  N .  Y .  o f f i c e ,  1 0  W a l l  S t .  
—  ( V . 8 7 ,  p .  1 0 8 4 ,  1 1 0 2 . )

P A C I F I C  M A I L  S T E A M S H I P .— I n  N o v .  1 9 0 0  t h e  S o u t h e r n  P a c i f i c  C o 
a c q u ir e d  $ 1 0 ,0 0 5 ,0 0 0  o f  t h e  s t o c k  ( V . 7 1 ,  p .  1 0 1 5 ) .

D I V I D E N D S . — 1 8 9 6 ,  1  % ; In  ’ 9 7 ,  2 % ;  ’ 9 8 , 2 X  % :  ’ 9 9 , 3 % ;  n o n e  s in c e ,  
s u r p lu s  b e in g  In v e s t e d  In  n e w  v e s s e ls ,  & c .  S t o c k  $ 2 0 ,0 0 0 ,0 0 0 ,  p a r  $ 1 0 0 .  

R E P O R T . — R e p o r t  f o r  19 0 8 - 0 9 .  V .  8 8 ,  p .  1 3 7 1 .
Y e a r  e n d i n g  A p r i l  3 0 .  1 9 0 9 .  1 9 0 8 .

S t e a m s h i p s ................................. $ 4 , 5 1 3 , 7 6 7  $ 4 , 1 3 8 , 3 3 1
C e n t .  A m . G o v .  t r a n s p .  1 5 , 1 8 0  1 5 . 1 8 0
M i s c e l la n e o u s _____________  1 3 5 ,9 9 7  1 8 2 ,6 0 1

1 9 0 7 .  1 9 0 6 .
$ 4 ,6 5 9 ,0 4 6  $ 5 , 5 1 2 , 9 1 7

1 5 , 1 8 0  1 5 , 1 8 0
1 6 5 , 0 1 9  1 9 6 ,2 4 0

T o t a l  e a r n in g s .....................  4 ,6 6 4 ,9 4 4  $ 4 , 3 3 6 , 3 1 2  $ 4 ,8 3 9 ,2 4 5  $ 5 , 7 2 4 , 3 3 7
N e t  e a r n i n g s . . d f $ 3 3 9 ,6 8 5  d f S 4 2 8 . 8 ! 7  $ 1 8 0 ,4 0 4  $ 2 8 2 ,8 8 5

E .  I I .  H a r r l m a n ,  P r e s . ;  A l e x .  M il la r ,  S e c . ;  W i l l ia m  M a h l ,  C o m p .;  A .  K .  
V a n  D e v e n t e r ,  T r e a s . ,  1 2 0  B r o a d w a y ,  N .  Y . — ( V .  8 8 , p .  1 3 7 1 ,  1 4 4 1 . )

P A C I F I C  T E L E P H O N E  &  T E L E G R A P H  C O — O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  C a l i f o r n ia  D e c .  3 1  19 0 6  a s  a n  a m a lg a m a t io n  o f  t h e  P a c i f i c  
S t a t e s  T e le p h o n e  &  T e le g r a p h  C o . ,  S u n s e t  T e le p h o n e  &  T e le g r a p h  C o . ,  & c .  
O p e r a t e s  " B e l l ”  s y s t e m  o n  P a c i f i c  c o a s t .  V .  8 4 ,  p .  5 4 .  1 6 3 .  S t a t i o n s  In 
u s e  M a y  1  19 0 9 ,  3 5 9 ,5 6 6 .

S t o c k ,  c o m m o n . $ 1 8 ,0 0 0 ,0 0 0 ,  a l l  o u t s t a n d in g ;  p r e f . ,  6 %  c u m . (a ls o  p r e f .  
a s  t o  a s s e t s ) ,  $ 3 2 ,0 0 0 ,0 0 0  a u t h . ,  o u t s t a n d in g  $ 1 8 ,0 0 0 ,0 0 0 .  A m e r ic a n  
T e l e p .  &  T e l e g .  C o . In  M a y  19 0 9  o w n e d  $ 9 ,0 2 7 ,2 0 0  e a c h  o f  c o m . a n d  p r e f .  
P r e f e r r e d  d i v id e n d s  p a id  r e g u l a r l y ,  6 %  p e r  a n n u m  ( Q . - J .  1 5 ) .

B O N D S .— O f t h e  “ f i r s t  a n d  c o l la t e r a l  t r u s t ”  5 s  o f  1 9 0 7  ( $ 3 5 ,0 0 0 ,0 0 0  
a u t h o r iz e d  Is su e ; M e r c a n t i le  T r u s t  C o . ,  S a n  F r a n c is c o ,  t r u s t e e ) ,  $ 3 ,0 0 0 ,0 0 0  
a r e  r e s e r v e d  to  t a k e  u p  t h e  S u n s e t  T e le p h o n e  &  T e le g r a p h  C o . 5 s  a n d  6 s  
w h ic h  a r e  b e in g  r e d u c e d  b y  s in k in g  f u n d ,o n  r e t i r e m e n t  o f  w h ic h  t h e y  w lU  
b e  s e c u r e d  e i t h e r  d i r e c t ly  o r  b y  d e p o s it  o f  s e c u r it ie s  b y  a  f ir s t  H en o n  t h e  
e n t i r e  s y s t e m ,  a n d  t h e  $ 1 2 ,0 0 0 ,0 0 0  r e m a in in g  u n is s u e d ,  t o g e t h e r  w i t h  a n y  
n o t  u s e d  to  r e t ir e  t h e  S u n s e t  b o n d s ,  m a y  b e  u s e d  f o r  e x t e n s io n s ,  a d d it io n s  
& e . .  u p  to  60 2 - 3  %  o f  c o s t  t h e r e o f .  S ln k ln g i fu n d  b e g in n in g  1 9 1 3  w i l l  r e t i r e  
a b o u t  3 0 %  o f  e n t i r e  a m o u n t  b y  m a t u r i t y .  V .  8 8 , p .  8 2 5 .

R E P O R T . — R e p o r t  f o r  c a le n d a r  y e a r  1 9 0 8 ,  V .  8 8  p .  1 5 5 7 ,  s h o w e d :  
G r o s s ,  $ 1 0 ,6 9 9 ,6 5 0 ;  n e t  o v e r  I n t e r e s t ,  & c . ,  $ 1 , 7 7 5 , 4 7 1 ;  p r e f .  d l v . ,  6 % ,  
$ 1 ,0 8 0 , 0 0 0 ;  b a l . ,  s u r . ,  $ 6 9 5 , 4 7 1 . — ( V . 8 8 ,  p .  7 5 1 ,  8 2 5 ,  I 5 S 7 ,  1 6 2 5 . )

P E N N S Y L V A N I A  B E E C H  C R E E K  St E A S T E R N  C O A L  C O .— O R 
G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  In  19 0 6  w i t h  $ 5 ,0 0 0 ,0 0 0  o f  
a u t h o r iz e d  c a p i t a l  s t o c k  ( o f  w h ic h  $ 2 ,2 5 0 ,0 0 0  Is o u t s t a n d i n g ,  p a r  $ 1 0 0 ) .  
H a d  9 9 9 - y e a r  le a s e  o f  P e n n . C o a l  &  C o k e  C o . ,  B e e c h  C r e e k  C o a l  &  C o k e  a n d  
a l l ie d  p r o p e r t ie s  ( V . 8 4 ,  p .  4 5 3 ) ,  a n d  so  c o n t r o l le d  a b o u t  1 0 6 ,0 0 0  a c r e s  o f  
c o a l  l a n d s  a n d  s u r f a c e ,  c h ie f ly  In  B l a i r ,  C a m b r ia ,  C le a r f ie ld  a n d  I n d ia n a  
c o u n t ie s ,  P a . ,  c o l l ie r ie s ,  r a i l r o a d s ,  e le c t r ic  l ig h t  c o m p a n ie s ,  & c .  P r o p e r t ie s  
o f  P e n n .  C o a l  &  C o k e  C o . In c lu d e  s t o c k s  o f  W e b s t e r  C o a l  &  C o k e  C o . 
( V .  7 2 ,  p .  8 8 4 ; V .  7 7 ,  p .  5 1 3 . )  B e e c h  C r e e k  C o a l  &  C o k e  C o . ( V .  7 2 ,  
p . 5 8 2 ;  V . 7 8 ,  p .  1 9 1 0 :  V .  7 9 .  p .  1 7 0 6 ) ,  & c .  S e e  a ls o  V .  7 7 ,  p .  2 1 0 2 ;  V .  7 9 .  
p .  1 3 3 5 .  C o n t r a c t s  w i t h  N . Y .  C e n t . ,  V .  7 7 ,  p .  2 0 9 8 ; V .  7 9 ,  p .  1 3 3 5 ,  1 4 3 5 .

T h e  P e n n s y l v a n i a  B e e c h  C r e e k  &  E a s t e r n  C o a l  C o . h a v in g  d e f a u lt e d  In  
p a y m e n t  o f  t h e  r e n t a l  to  t h e  P e n n s y l v a n i a  C o a l  &  C o k e  C o . ,  T h o m a s  H. 
W a t k in s  w a s  o n  A u g .  1 5  19 0 8  a p p o in t e d  r e c e iv e r  o f  t h e  l a t t e r .  R e c e i v e r ’ s  
6 %  2 - y e a r  c e r t i f ic a t e s  a u t h .  $ 1 , 2 5 0 , 0 0 0 ,  d a t e d  O c t . 1  1 9 0 8 .  to  r a n k  a h e a d  
o f  t h e  P e n n .  C o a l  &  C o k e  c o n s o l .  1 s t  a n d  c o l l ,  t r u s t  b o n d s  t o  m e e t  ln t .  o n  u n 
d e r l y i n g  b o n d s ,  t a x e s ,  & c . ,  o f  w h ic h  $ 1 , 2 4 7 ,0 0 0  h a s  b e e n  s o ld .  V .  8 7 ,  p .  
4 8 3 ,  1 1 6 2 .  I n t .  o n  a l l  u n d e r ly in g  b o n d s  p a id  t o  J u l y  19 0 9
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D a t e
o f

B o n d s

S i t e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d in g

$ 6 ,3 7 5 ,3 0 0
6 ,3 1 0 .0 0 0$ 1 0 0

10 0 7 ,0 0 0 ,0 0 0
_____ 10 0 1  5 2 5 .0 0 0
_____ 10 0 4 ,0 0 0 ,0 0 0
1 8 9 7 1 ,0 0 0 5 ,0 0 0 ,0 0 0
1 8 9 3 2 9 5 ,5 0 0
18 9 9 2 ,2 5 0 ,0 0 0
1 9 0 7 1 ,0 0 0 2 0 ,0 0 0 ,0 0 0
10 0 6 3  0 0 0  0 0 0
1 0 0 3 5 0 0  <Scc 5 ,6 6 0 ,0 0 0
1 8 7 0 1 ,0 0 0 1 ,9 4 8 ,0 0 0
— 10 0 1 6 ,5 0 0 ,0 0 0

1 8 8 7 1 ,0 0 0 1  0 0 0 ,0 0 0
1 8 9 2 1 ,0 0 0 2 ,0 0 0 ,0 0 0
1 8 9 5 5 0 0  A c 4 ,0 0 0 ,0 0 0
19 0 7 1 ,0 0 0 . 4 ,7 9 4 ,0 0 0
1 0 0 2 1 .0 0 0 1 6 ,6 0 0 ,0 0 0
19 0 9 2 ,0 0 0 ,0 0 0
1 9 0 5 1 ,6 6 6 7 5 0 ,0 0 0
19 0 0 1 ,0 0 0 2 5 ,0 0 0
19 0 2 1 ,0 0 0 18 0 ,0 0 0

10 0 3 5 ,0 0 0 ,0 0 0
1 8 9 3 1 ,0 0 0 4 ,9 0 0 ,0 0 0
1 8 8 7 1 ,0 0 0 10 ,0 0 0 ,0 0 0
18 8 6 1 ,0 0 0 4 ,2 4 6  0 0 0
1 8 8 5 1 ,0 0 0 3 0 0 ,0 0 0

M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  & c . ,  s ee  n o te s  o n  
f i r s t  p a g e  o f  t a b le s .

O tl»  E l e v a t o r — S t o c k  c o m m o n  $ 6 ,5 0 0 ,0 0 0  _______________________
S t o c k  p r e f e r r e d  6 %  n o n - c u m u la t lv e  $ 6 ,5 0 0 ,0 0 0 ..............................

P a c i f i c  C o a t t  C o — S t o c k  c o m m o n  $ 7 ,0 0 0 ,0 0 0  (se e  t e x t ) ________
F i r s t  p r e f e r r e d  s t o c k  $ 1 , 5 2 5 , 0 0 0  5  %  n o n - c u m u la t lv e _______
2 d  p r e f e r r e d  s t o c k  $ 4 ,0 0 0 ,0 0 0  4 %  n o n -c u m  (se e  t e x t ) ...............
F i r s t  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g o ld ------------- ------------------------ M a  c *

P a c i f i c  T e l &  T e le g — S u n s e t  T e le p  &  T e le g  f i r s t  m o r t g a g e ___
d o  d o  c o n s o l  M  r e d  b e g .  O c t  1 9 1 3  a t  1 0 5 _____O B

F i r s t  &  c o ll  t r  M  $ 3 5 ,0 0 0 ,0 0 0  g  r e d  1 1 0  b e g in n in g  1 9 2 2  s f . .  
P e n n  B  C r  &  E  C o a l— S e r ia l  s  f  g o ld  b o n d s  $ 3 ,0 0 0 ,0 0 0  t e x t - . S  

P e n n C o a l& C o k e — C o n  l s t & c o l l  t r M g s f  ( o t h b d s  s e e  t x t ) c "
P e n n s y l v a n i a  C a n a l— G e n  M  $ 5 ,0 0 0 ,0 0 0  In t e r e s t  g u a r ______ >.c*
P e n n s y l v  S t e e l  C o — P r e f  s t o c k  7 %  n o n -c u m  $ 2 5 ,0 0 0 ,0 0 0 ______

B o n d s  o f  S u b s i d i a r y  C o m p a n ie s
O ld  P e n n s y l v a n i a  S t e e l  f ir s t  m o r t g a g e  c u r r e n c y ________O P  r
M a r y la n d  S t e e l  f ir s t  m o r t g a g e  c u r r e n c y ...................................... Q P r
P e n n - M a r y l a n d  S t e e l  C o  c o n s o l  m t g e  $ 7 ,0 0 0 ,0 0 0  g o ld  Q P  c *  
S p a n i s h  A m e r ic a n  I r o n  1 s t  M  g o ld  g u a r  r e d  t e x t  . . Q P c ' & r
C o l la t  t r u s t  lo a n  C o r n w a ll  p r o p e r t ie s  s  f  r e d  ( t e x t ) ____________
P e n n - M a r y  C o a l  M g o ld  g u a r _________________________________ Q P
C o k e  o v e n  M  d u e  $ 1 5 0 , 0 0 0  y ’ l y  c a l l  1 0 2 H ( V . 8 0 , p . l 9 7 5 )  Q P
P e n n s y l v a n i a  S t e e l  c a r  t r u s t  b o n d s  g o ld  $ 2 5 ,0 0 0  y e a r l y _____
M a r y la n d  S t e e l  c a r  t r  b o n d s  g  $ 6 0 ,0 0 0  d u e  y e a r l y  c a l l  1 0 5 ___

P e o p le ’ s Q a s  L i g h t  &  C o k e  ( C h ic a g o ) — S t o c k  $ 3 5 ,0 0 0 ,0 0 0 _____
F i r s t  c o n s o l id a t e d  m o r t g a g e  f o r  $ 1 0 ,0 0 0  0 0 0  g o l d _____C e  c *
C h i c a g o  G a s  L ig h t  &  C o k e  f ir s t  m o r t g a g e  g o l d _________ F P  c
C o n s u m e r s ’ G a s  1 s t  M  g o ld  ( S e e  V  6 6 , p  4 7 2 ) ..........................C e  c
L a k e  G a s  f ir s t  m o r t g a g e  g o l d _________ ________________________ 1C

I N T E R E S T  O R  D I V I D E N D S .

R a t e  W h e n  W h e r e  P a y a b l e ,  a n d  b y  
%  P a y a b l e .  W h o m .

3  In  19 0 9  
6

S e e  t e x t .  
5  In 19 0 8  
S j e  t e x t .

5  g
6 
5
5 g 
5  g
5 g
6

7  In  19 0 8

6
5
6 g 
6 g
5 g
5  g  

g
5  g

c  6 ff 
S e e  t e x t ,  

8 g  
5 g 
8 g 
« g

A  &  O  
Q — J  
Q — F  
Q — F  
Q — F  

J  &  D  
J  &  J  
A  &
J  &

&
M  &  
J  &

O 
J

o  
s
J

M  &  N

M  &  N  
F  &  A  

&
&
&

S  
J
o

& o
&  D
&
& 

Q— F 
A  &  O
J  &  J
J  &  D
J  &  J

O f f ic e , 1 7  B a t t ’ y  P I .  N  Y  
d o  d o

C h e c k s  f r o m  C o . ’ s  o ffic e  
d o  d o
d o  d o

M a n h a t t a n  T r  C o ,  N  Y  
W e l l s - F ,  N e v  N  B k . S F r  
O ld  C o l T r  C o ,B o s  o r  S F r  
U  S  M tg e  &  T r , N Y ; & S F r  
O c t  '0 8  c o u p  n o t  p a id  
S e p t .  '0 8  c o u p o n  n o t  p a id  
B r o a d  S t  S t a t i o n ,  P h l la  
C h e c k s  m a ile d

P h i la d e lp h ia  o f f ic e , 
d o

G i r a r d  T r u s t  C o , P h l la
P h i la d e lp h ia
O f f ic e . P h i la d e lp h ia

O f fic e , P h i la d e lp h ia  
O f f ic e , P h i l a d e l p h i a .  
G i r a r d  T r u s t  C o , P h l la  
l a w y e r s ’ T  &  T  C o .  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
C e n t ’ l T r . N  Y :  <fc C h ic a g o  
C e n t ’ l T r . N  Y :  &  C h ic a g o  
1 1 1  T r  &  S a v  B k .  C h ic a g o

B o n d s — P r i n c i 
p a l  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

A p r  1 5  ’ 09  1 M  %  
J u l y l S ’0 9  1  H  %  
A u g  2  ’ 0 9  1  %  
A u g  2 ’0 9  1 H  %  
A u g  2  ’0 9  1  %  
J u n e  1  19 4 6  
J u l y  1  1 9 1 3  
O c t  1  19 2 9  
J a n  2 1 9 3 7  
O c t  1 9 1 1 - 1 9 4 5  
S e p t  1  1 9 5 3  
J u l y  1  1 9 1 0  
M a y  1  '0 9  3 M  %

N o v
F e b
S e p t
J u l y
O c t

1  1 9 1 7  
1  1 9 2 2  
1  1 9 2 5  
1 1 9 2 7  
1  1 9 3 2  

A p r i l  1 19 3 9  
T o  J u n e  1  1 9 1 1  
J u l y  1  1 9 1 0  
J u l y  1  ’ 1 0 - ’ 1 2  
A u g  2 5 ’ 0 9  1 %
A p r  1 1 9 4 3  
J u l y  1  1 9 3 7  
D e c  1  1 9 3 6  
J u l y  1  1 9 1 5

O u t s t a n d in g .
$ 3 ,8 9 3 ,0 0 0

3 .7 6 8 .0 0 0  
3 ,0 0 0 ,0 0 0
1 . 2 0 0 .0 0 0

W h e n  D u e

M a r c h  1 9 4 2  
J u l y  1  1 9 3 2

C om m ittee  f o r  P e n n . C oa l &  C ok e C o n so l. 1st &  colla t. trust U s . — J o h n  W . 
C a s t le s ,  C h a ir m a n ;  A le x a n d e r  J .  H e m p h i l l ,  S e c . :  G u a r a n t y  T r u s t  C o . .
N .  Y . ,  d e p o s i t a r y .  I n  M a y  19 0 9  a  m a jo r i t y  h a d  b e e n  d e p o s i t e d .  V .  8 7 ,  p . 
4 8 3 ;  V .  8 8 .  p . 1 2 5 7 .
S ecu r itie s  o f  O p era tin g  C o s .—  D a te . In terest.
P e n n .  C . &  C  C o . c o m . s t k ______  _____

P r e f .  s t o c k  6 %  n o n -c u m ______  _____
W e b s t e r  C .  &  C . 1 s t  c o n . M . 1 9 0 2  6 g .M - S
P e n n .  C .  &  C . 1 s t  M ., S e r . A . 1 1 0 0 2  5 g . J - J  . __________

g . ,  r e d .  1 0 5 ,  s . f . ,  3 c .  t o n . j l n t .  a t  C o m m e r c ia l  T r u s t  C o . ,  P h l l a . ,  t r u s t e e .  
C o n s o l .  1 s t  &  c o ll ,  t r u s t  M . .  S e e  t a b l e  a b o v e .
C h e s t  C r e e k  L a n d  &  I m p . 1 1 8 9 8  4  A - O  2 1 6 ,0 0 0  O c t .  1  1 9 2 4

1 s t  M .........................................K f T o  b e  r e t ir e d  $ 1 2 ,0 0 0  y e a r l y .
B e e c h  C r .  C . &  C . 1 s t  M . , 1 1 9 0 4  5 g . J - D  2 .7 8 4 ,0 0 0  J u n e l l 0 4 4

$ 3 ,0 0 0 ,0 0 0  g . ,  g u .  p .  &  1 ) I n t .  a t  K n i c k e r b o c k e r  T r u s t  C o . ,  N .  Y . .  t r u s t e e ,  
e n d . ,  r e d .  ( $ 1 , 0 0 0  e a c h )  i S l n k .  fu n d  3 c  p e r  t o n ;  m in i m u m , $ 7 5 ,0 0 0  y e a r l y ;  
( V .8 0 ,  p . 1 3 6 4 )  _ c * J V .  7 8 ,  p .  1 9 1 0 ;  V .  7 9 ,  p .  1 7 0 6 .
B O N D S .— T h e  s in k ,  fu n d  5 s  o f  19 0 6  w i l l  m a t u r e  o n  O c t .  1  y e a r l y ,  b e g in 

n in g  1 9 1 1 ,  v i z . :  1 9 1 1  t o  1 9 2 0 .  $ 5 0 ,0 0 0  y e a r l y :  1 0 2 1  t o  1 0 4 5 .  $ 1 0 0 ,0 0 0  y e a r l y .  
V .  8 3 ,  p .  4 4 1 ;  V .  8 4 .  p .  4 5 3 .  C a r  t r u s t s  $ 4 3 2 ,0 0 0 .  S c r a n t o n  T r u s t  C o . 
Is  t r u s t e e  o f  c o n s o l ,  m t g e . ;  V .  7 7 ,  p .  2 1 0 2 ;  V .  8 2 ,  p .  2 8 4 .

E A R N I N G S . — G r o s s  e a r n in g s  o f  P e n n s y l v a n i a  C o a l  &  C o k e  C o . h a v e  
b e e n  a b o u t  $ 8 ,0 0 0 ,0 0 0  y e a r l y .  V .  8 7 ,  p .  4 8 3 .

P r e s . ,  J a m e s  K e r r :  V . - P  . T .  H .  W a t k in s ;  S e c .  a n d  T r e a s . ,  A .  G .  E d 
w a r d s .  O f f ic e .  1 7  B a t t e r y  P l a c e . — ( V .  8 7 ,  p .  4 8 3 ,  1 1 6 2 . )

P E N N S Y L V A N I A  S T E E L  C O .— C h a r t e r e d  In  N .  J .  o n  A p r i l  2 9  1 9 0 1  a n d  
a c q u ir e d  p e r  p la n  In V .  7 2 ,  p .  4 6 , 9 1 ,  a lm o s t  e n t ir e  $ 6 ,5 0 0 ,0 0 0  s t o c k  o f  P e n n ,  
c o m p a n y  o f  s a m e  n a m e  a n d  e n t i r e  s t o c k  o f  M a r y la n d  S t e e l  C o . T h u s  c o n 
t r o l s  p la n t s  a t  S t e e l t o n ,  P a . ,  a n d  S p a r r o w s  P o i n t ,  M d . ,  In c l . b la s t  f u r n a c e s ,  
a n n u a l  c a p a c i t y  8 5 0 ,0 0 0  t o n s  p ig  Ir o n ; t w o  B e s s e m e r  p la n t s ,  c a p a c i t y  8 0 0 ,
0 0 0  t o n s ,  a n d  o n e  o p e n - h e a r t h  p la n t ,  c a p a c i t y  3 5 0 ,0 0 0  t o n s  o f  In g o ts ; t w o  
r a i l  m i l l s ,  c a p a c i t y  6 4 0 ,0 0 0  t o n s ,  a  s h ip b u i ld in g  a n d  a  b r ld g c - b u l ld ln g  p la n t  
( n e w  p la n t  V .  7 7 .  p .  7 7 3 ) ,  a  c o m p le t e  f r o g  a n d  s w it c h - b u i ld i n g  p la n t ,  A c .

O w n s  t h e  e n t ir e  $ 2 ,4 0 0 ,0 0 0  s t o c k  o f  t h e  S p a n ls h - A m e r lc a n  I r o n  C o . ,  
s h ip p in g  f r o m  4 0 0 ,0 0 0  t o  5 0 0 ,0 0 0  t o n s  o f  o r e  a n n u a l l y ,  a n d  o w n in g  a b o u t
5 ,0 0 0  a c r e s  o f  l a n d  n e a r  S a n t i a g o ,  C u b a ;  a ls o  a n  e x t e n s iv e  p r o p e r t y  o f  
a b o u t  2 8 .0 0 0  a c r e s  o n  n o r t h  c o a s t  o f  C u b a  n e a r  N lp e  B a y ,  In  p r o c e s s  o f  
d e v e lo p m e n t  ( V .  6 2 ,  p .  7 7 6 ;  V .  7 1 ,  p .  3 9 3 ;  V .  7 6 ,  p .  9 1 7 ;  V .  7 7 ,  p .  1 2 2 9 ;  
V .  7 8 ,  p .  1 4 9 5 ;  V .  8 5 .  p .  2 2 6 .  2 8 8 .  4 7 2 ;  V .  8 6 , p .  4 2 5 ,4 8 4 ;  V .  8 7 .  p .  10 0 .)

H a s  a ls o  p u r c h a s e d  a  m a jo r i t y  I n t e r e s t  In  t h e  C o r n w a ll  O re  B a n k s  C o . ,  
L e b a n o n  C o . ,  P a . ,  t h e  L e b a n o n  F u r n a c e s ,  L e b a n o n ,  P a . ,  a n d  $ 5 4 0 ,0 0 0  o f  
t h e  $ 8 0 0 ,0 0 0  s t o c k  o f  t h e  C o r n w a ll  &  L e b .  R R .  V .  7 5 ,  p .  3 4 5 ,  3 9 7 ;  V .  7 2 ,  
p .  1 2 4 1 , 1 2 8 3 ;  V .  7 3 ,  p .  1 3 6 4 :  V .  7 4 ,  p .  1 3 1 2 ;  V .  8 4 ,  p .  i l l .  O w n s  P e n n -  
M a r y  C o a l  C o . ,  w ith  1 6 ,0 0 0  a c r e s  o f  c o a l  In  I n d i a n a  C o . ,  P a .  V .8 2 ,  p .  1 1 0 0 .

S T O C K . — C o m m o n  s t o c k  a u t h o r iz e d ,  $ 2 5 ,0 0 0 ,0 0 0 ;  o u t s t a n d in g ,  $ 1 0 , 7 5 0 , 
0 0 0  ( p a r  $ 1 0 0 ) .  P r e f e r r e d ,  s e e  t a b l e  a b o v e .  V .  7 2 .  p .  1 2 4 1 .

I n  J u n e  1 9 0 1  P e n n s y l v a n i a  R R .  a n d  a f f i l i a t e d  r o a d s  p u r c h a s e d  $ 1 0 , 0 0 0 . 
0 0 0  e a c h  o f  c o m m o n  a n d  p r e fe r r e d  s t o c k .  V .  7 2 ,  p .  6 7 8 ; V .  7 9 ,  p .  1 2 6 9 .  

D I V I D E N D S . — O n  p r e f .  s t o c k  N o v .  1  1 0 0 1  t o  M a y  1 0 0 9 ,  l n c l . ,  7 %  y ’ l y .  
B O N D S .— C on so lid a ted  jo in t  m ortgage  c o v e r s  t h e  p la n t s  a t  S t e e l t o n ,  P a . ,  

a n d  S p a r r o w s  P o i n t ,  M d . ,  a n d  a l l  o f  t h e  $ 1 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  M a r y la n d  
S t e e l  C o . ;  $ 3 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  p r io r  l ie n s .

O f t h e  c o l la t e r a l  t r u s t  5 s  o f  1 9 0 2 ,  n o t  le s s  t h a n  $ 1 0 0 ,0 0 0  n o r  m o re  t h a n  
$ 5 0 0 ,0 0 0  m a y  b e  c a l l e d ,  a t  1 0 5 ,  a t  a n y  In t e r e s t  p e r io d ; s in k in g  fu n d  o f  50  
c e n t s  p e r  t o n  o f  o r e  m in e d , b u t  n o t  le s s  t h a n  $ 1 5 0 , 0 0 0  y e a r l y .  V . 7 4 , p . i 3 1 2 ,  

T h e  S p a n ls h - A m e r lc a n  I r o n  C o . 6 s  o f  1 9 0 7  ( o r ig in a l ly  $ 5 ,0 0 0 ,0 0 0 ,  a l l  
Is su e d )  a r e  g u a r a n t e e d ,  p r ln .  &  I n t . ,  b y  e n d o r s e m e n t ;  t h e y  a r c  c a l la b le  In 
w h o le  o r  p a r t  a t  1 0 2  ^  o r  f o r  a  s in k in g  fu n d  o f  3 0  c e n t s  p e r  t o n  a t  p a r  a n d  In t .  
V .  8 5 ,  p .  2 8 7 ,  3 5 0 .  8 6 7 ; V .  8 6 , p .  1 1 5 7 ;  V .  8 8 ,  p .  6 2 9 ,  1 1 9 5 .  In  A p r i l  1 9  
$ 2 ,0 0 0 ,0 0 0  P e n n - M a r y  5 %  b o n d s ,  g u a r .  p r ln .  &  I n t . ,  w e r e  s o ld .  V .  8 8 , 
p .  1 1 3 4 , 1 1 9 5 .

R E P O R T  f o r  c a le n d a r  y e a r  1 9 0 8 ,  In  V .  8 8 ,  p .  1 1 9 4 ,  s h o w e d : E a r n in g s  
o f  o p e r a t i n g  c o m p a n ie s  o v e r  c h a r g e s  a n d  d e p r e c ia t io n ,  $ 1 , 2 6 0 , 8 5 4 ,  a g a i n s t  
$ 2 , 3 8 1 , 0 9 0  In  1 9 0 7 ;  t o t a l  r e c e ip t s  o f  P e n n . C o . ,  $ 1 , 0 5 7 , 4 3 5 ;  b a l . ,  d e f . ,  a f t e r  
e x p e n s e s  ( $ 3 0 ,9 5 4 )  a n d  7 %  d l v .  o n  p r e f .  ( In c l. 3 M %  p a id  M a y  1 9 0 9 ) ,  
$ 1 2 8 , 5 1 9 .  O f f ic e ,  P h i la d e lp h ia ;  N e w  Y o r k  o f f i c e ,  7 1  B ’ w a y . — ( V . 8 8 ,  p .  
1 1 3 4 ,  1 1 9 4 . )

P E O P L E ’ S  O A S  L i a i i T  A  C O K E  ( C H I C A a O ) .— A n  a b s o lu t e  c o n s o l id a 
t io n  o n  A u g .  2 1 8 9 7  o f  t h e  c o m p a n ie s  fo r m in g  t h e  o ld  C h ic a g o  G a s  T r u s t .  
V .  6 4 ,  p .  10 8 8 :  V .  6 5 ,  p .  2 3 5 .  In  F e b .  19 0 7  t h e  O g d e n  G a s  C o . a n d  t h e  
U n iv e r s a l  G a s  C o . w e r e  le a s e d  fo r  a b o u t  3 4  y e a r s ,  t h e  O g d e n  C o . ’s  $ 6 ,0 0 0 ,0 0 0  
b o n d s  a n d  o t h e r  d e b t s  b e in g  g u a r a n t e e d .  V .  8 4 ,  p .  3 0 4 ;  V .  7 8 ,  p .  1 7 8 5 ;  
V .  7 2 .  p . 2 4 4 , 9 1 .  A s  t o  N o r t h w e s t e r n  G a s  L i g h t  &  C o k e  C o . ,  s e e  t h a t  c o .

P R O P E R T Y . — I n  s e r v ic e  J a n u a r y  19 0 9 : S t r e e t  m a in s ,  2 ,3 6 6  m ile s ;  
m e t e r s ,  4 6 9 ,0 8 4 ; p u b l i c  l a m p s ,  2 1 . 0 8 5 ;  V .  7 8 ,  p .  1 5 0 1 .  S e e  V .  6 6 , p. 3 8 2 .

T h e  p r ic e  o f  g a s  h a s  b e e n  f ix e d  a t  8 5  c e n t s  p e r  1 ,0 0 0  c u b ic  f t .  fo r  5  y e a r s  
f r o m  F e b .  1  1 9 0 6 .  T h e  7 5 - c e n t  g * s  o r d in a n c e  o f  O c t .  19 0 0  w a s  r e p e a le d ,  
w i t h o u t  p r e ju d ic e  t o  t h e  c i t y ’s  r ig h t  t o  m a in t a in  I t s  v a l i d i t y  In  t h e  M il ls  
s u it  ( V .  7 8 ,  p . 3 4 6 ; V .  8 2 ,  p .  5 7 4 ;  V .  8 4 ,  p .  3 4 2 ) .  t h e  lo w e r  c o u r t  h a v in g  d e 
c la r e d  i t  i l l e g a l .  T h e  U .  S .  S u p r e m e  C o u r t  a f f i r m e d  t h e  d e c is io n  o f  th e  lo w e r  
c o u r t  In  t h e  M ills  c a s e .  S e e  o r d in a n c e  a t  le n g t h ,  V .  8 2 ,  p .  5 7 4 .

S T O C K . — I n  F e b .  19 0 9  s t o c k h o ld e r s  w e r e  o f fe r e d  t h e  $ 2 ,0 3 0 ,9 0 0  s t o c k  
In  t h e  t r e a s u r y  a t  p a r ,  p a y a b l e  M a r c h  3 1  1 9 0 9 ,  r a i s in g  a m o u n t  o u t s t a n d in g  
t o  $ 3 5 ,0 0 0 ,0 0 0 .  V .  8 8 ,  p .  4 5 4 ,  6 8 9 .
D I V S .  1 1 9 0 3 .  ’ 9 4 .  '9 5 .  '9 6 . '9 7  t o  N o v . ’ 0 5 .  '0 6 .  ’0 7 .  ’ 0 8 . 1 9 0 9 .
P e r c e n t / 4 H  ( 1 H  s c .)  6 2 H  I X  6  y e a r l y  , 5  6 6 B e lo w .

I n  1 9 0 9 ,  F e b . ,  1  X  % ; M a y ,  1  K  % ; A u g . ,  1  H  % •  V .  8 8 ,  p .  4 5 4 ,  9 4 8 . 
B O N D S ,  E T C . — O f t h e  $ 4 0 ,0 0 0 ,0 0 0  Is su e  o f  1 8 9 7  $ 2 9 ,0 4 6 ,0 0 0  b o n d s  

w e r e  r e s e r v e d  t o  r e t i r e  p r io r  b o n d s ,  o f  w h ic h  $ 9 ,6 0 0 ,0 0 0  h a s  b e e n  I s s u e d . 
T h e  b a la n c e  ( $ 1 0 .9 5 4 ,0 0 0 ) .  o f  w h ic h  $ 2 , 8 0 0 ,0 0 0  h a s  b e e n  s o ld ,  w a s  I s s u a b le  
fo r  a d d i t io n a l  p r o p e r t y ,  im p r o v e m e n t s  o r  b e t t e r m e n t s .  V .  6 5 ,  p .  5 7 2 
V .  7 9 .  p .  1 5 5 ;  V .  8 4 .  p .  1 5 5 5 .  G u a r a n t e e s  p .  &  1 .  I n d .  N a t .  G a s  &  OH r e f  
5 s  ( $ 6 ,0 0 0 ,0 0 0 ) .  S e e  V .  8 4 ,  p .  3 8 8 ,  1 4 3 0 ;  V .  8 3 ,  p .  1 2 9 3 ;  V .  8 8 , p . 1317 
1 4 3 3 ;  fo r m , V .  8 7 ,  p . 1 3 0 2 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 0 8  in  V .  8 8 ,  p .  4 5 0 .  
i ea rs  en d in g  D e c .  3 1 —  1 9 0 8 .  1 9 0 7 .  1 9 0 6 .

G r o s s  In c o m e ..............................................................$ 1 3 , 7 3 8 , 9 7 0  $ 1 3 , 1 4 6 , 3 6 8  $ 1 1 ,6 8 0 ,0 4 4
N e t  o v e r  o p e r a t i n g  e x p e n s e s .....................  5  5 1 6 , 3 4 5  5 , 1 7 2 , 7 4 2  4 ,8 9 2 ,7 4 1
I n t e r e s t  o n  b o n d s .................................................  1 , 8 8 4 ,3 0 0  1 , 8 1 0 , 5 5 0  1 , 8 1 9 , 3 0 0
D e p r e c i a t i o n .............................................................. 8 7 6 ,3 5 1  8 4 3 ,4 0 9  7 8 2 ,2 2 0

B a l a n c e  f o r  s t o c k .........................................  $ 2 ,7 5 5 ,6 9 4  $ 2 , 5 1 8 , 7 8 3  $ 2 , 2 9 1 , 2 2 1
D i v i d e n d s .................................................................( 6 ) 1 ,9 7 8 , 1 4 6  ( 6 ) 1 .0 7 8 . 1 4 0  ( 5 ) 1 ,6 4 8 ,4 5 5

D I R E C T O R S . — C . K .  G .  B i l l in g s  ( C h a i r m a n ) ,  G e o .  O . K n a p p  ( P r e s . ) ,  
A .  N .  B r a d y  ( V . - P . ) ,  W a l t o n  F e r g u s o n ,  E .  G . C o w d c r y ,  J .  F .  M e a g h e r  a n d

W  P .  M a r t in  ( V . - P s . ) , W .  S .  M c C r e a  ( T r e a s . ) , L .  A .  W i le y  ( S e c . ) , W . M  
F lo o k  ( A s s t .  S e c . ) .  O f f ic e .  5 4  W a l l  S t . .  N .  Y . — ( V .  8 8 ,  p .  1 3 1 7 ,  1 4 4 1 . )

P H I L A D E L P H I A  C O .— S e e  P i t t s b u r g h .  In  ’ ’ E l e c t r i c  R y . ”  S e c t i o n .
P H I L A D E L P H I A  E L E C T R I C  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  

In N .  J .  o n  O c t .  5  18 9 9 .  C o n t r o ls  a l l  e le c t r lc - l lg h t  p r o p e r t ie s  o f  P h l l a . .  a lso  In 
W e st  P h l la .  a n d  C h e s t e r .  V .  7 3 .  p .  4 0 6 , 6 8 0 ; V .  7 4 .  p . 1 2 4 9 ;  V .  8 6 .  p . 9 7 7 .

S T O C K . — A u t h . ,  $ 2 5 ,0 0 0 ,0 0 0  ( o f  w h ic h  $ 1 2 , 2 5 0  In  t r e a s u r y ) ;  $ 1 3 . 5 0  
( 5 4 % )  p e r  $ 2 5  s h a r e  p a id  I n ,  I n c lu d in g  $ 2  2 5  p a id  M a r c h  19 0 8  a n d  $ 1  2 5  
J u n e  1  1 9 0 8 ,  a  $ 1  s t o c k  d i v id e n d  p a id  M a r c h  2  b e i n g  a p p l i c a b l e  o n  a c c o u n t  
o f  t h e  e a r l i e r  p a y m e n t .  V .  8 6 . p .  2 8 8 .

D i e l d e n d s . — J u n e  1 9 0 2  t o  J u n e  1 9 0 8 ,  I n c l . ,  5 %  y e a r l y  o n  a m o u n t s  p a id  
In , a n d  $ 1  “ s t o c k ”  d l v .  o n  M a r c h  2  1 9 0 8 ;  D e c . ,  3 % ;  1 9 0 9 ,  J u n e ,  3 % ;  d l v s .  
h e r e a f t e r  to  b e  q u a r t e r l y .  V .  8 8 ,  p .  1 3 1 7 .

B O N D S .— C o l la t e r a l  t r u s t  4 %  5 0 - y e a r  c e r t i f i c a t e s ,  d a t e d  1 8 9 9 ,  $ 1 4 , 9 8 2 . 
2 0 0  w e r e  u s e d  to  p u r c h a s e  $ 1 4 , 9 9 4 , 1 0 0  o f  t h e  $ 1 5 ,0 0 0 ,0 0 0  P e n n .  M fg .  
L .  & .  P .  s t o c k  ( $ 1 , 5 0 0 ,0 0 0  p a i d  In) a n d  a l l  t h e  $ 1 7 , 5 0 0 ,0 0 0  N a t .  E l e c ,  
s t o c k  ( $ 4 ,3 7 5 ,0 0 0  p a i d  In) t n e  b a la n c e  to  b e  r e t a i n e d  t o  a c q u ir e  o t h e r  
e le c t r ic  p r o p e r t i e s  In  P h i la d e lp h ia  a n d  a d ja c e n t  c o u n t ie s .  S e e  V .  6 9 ,  p .  
7 9 7 ,  a n d  o f f ic ia l  c i r c u la r  p a g e  8 5 3  a n d  o f f ic ia l  s t a t e m e n t  V  7 4 ,  p .  1 2 4 9 .  
U n d e r  a g r e e m e n t  o f  O c t .  1 2  1 8 9 9 ,  $ 2 ,0 0 0 ,0 0 0  o ld  P h l la .  E l e c t r i c  c e r t i f i 
c a t e s  w e r e  p u r c h a s e d ,  r e d u c in g  t h e  a m o u n t  o u t s t a n d in g  t o  $ 1 1 , 2 6 8 , 0 6 0 ,  
V .  7 0 ,  p .  3 3 1 .  i n  A u g .  19 0 0  p u r c h a s e d  $ 2 ,0 0 0 ,0 0 0  f o u r s ,  t h e  s a m e  b e in g  
h e ld  a v a i l a b l e  a a  c o l la t e r a l  fo r  lo a n s .  V .  7 4 ,  p .  2 1 5 .

R E P O R T . — Y e a r  e n d in g  D e c .  3 1  1 9 0 8 ,  w it h  b a la n c e  s h e e t ,  In V .  8 8 ,  p .  
9 9 8 , s h o w e d :  T o t a l  g r o s s  In c o m e , $ 5 ,2 4 4 ,9 6 4 ;  o p e r a t i n g  e x p .  a n d  c h a r g e s ,  
$ 4 , 2 8 5 , 3 0 1 ;  d i v id e n d s  ( 5 X % ) .  $ 7 1 1 , 0 6 9 ;  b a la n c e ,  s u r p lu s ,  $ 2 4 8 ,5 9 4 .

P r e s . ,  J o s e p h  B .  M c C a ll ;  S e c . ,  A .  V .  R .  C o e : T r e a s . ,  W m . P .  C o n o v e r  J r . ,  
O f f ic e ,  1 0 t h  a n d  S a n s o m  S t s .  P h l l a . ,  P a . — ( V . 8 8 ,  p .  9 9 8 , 1 3 1 7 . )

P I T T S B U R G H  C O A L  C O .— (“ R a i l  C o a l  C o n s o l id a t io n .” ) — O R G A N  
I Z A T I O N . — In c o r p o r a t e d  In  N .  J .  In  S e p t .\  1 8 9 9 .  O w n s  a b o u t  1 5 0  c o a l 
m in e s  a n d  1 6 0 ,0 0 0  a c r e s  o f  c o a l  l a n d s  In  o r  w i t h in  a  r a d i u s  o f  4 0  m ile s  o f  
P i t t s b u r g h ,  t o g e t h e r  w i t h  s o m e  5 ,0 0 0  c o a l  c a r s  o p e r a t i n g  o v e r  r a i l r o a d s  
r a d i a t in g  f r o m  P i t t s b u r g h .  In  J a n .  1002  le a s e d  S h a w  C o a l  C o . V .  7 4 ,  p .  
3 7 6 .  S e e  V .  7 8 ,  p .  7 6 5 ,  1 4 4 9 .  T h e  le a s e  o f  t h e  c o a l  p r o p e r t ie s  o f  t h e  
P i t t s b u r g h  R R .  T e r m in a l  &  C o a l  C o . ,  h a v i n g  a  m o n t h ly  o u t p u t  o f  a b o u t
2 5 0 ,0 0 0  t o n s ,  w a s  t e r m in a t e d .  V .  8 0 ,  p . 1 2 3 8 ;  V .  8 8 , p .  6 8 3 .

I n  1 9 0 3  w e r e  p u r c h a s e d  $ 1 5 ,0 0 0 ,0 0 0  o f  t h e  $ 2 0 ,0 0 0 ,0 0 0  c o m m o n  a n d  
$ 2 ,5 0 0 ,0 0 0  o f  t h e  $ 1 0 ,0 0 0 ,0 0 0  p r e fe r r e d  s t o c k  o f  t h e  M o n o n g a h e la  R i v e r  
C o n s o l id a t e d  C o a l  &  C o k e  C o . a t  $ 1 5  a n d  $ 4 5  ( o f  w h ic h  $ 3 3  5 4  h a d  b e e n  
p a i d  In  J u l y  19 0 8 )  p e r  $ 5 0  s h a r e ,  r e s p e c t i v e l y .  P a y m e n t  w a s  m a d e  fo r  
t h e  c o m m o n  In  n o n - fn t e r e s t ln g - b e a r ln g  n o t e s  p a id  o n e - t h ir d  N o v .  3  y e a r ly  
f o r  t h r e e  y e a r s ,  a n d  f o r  t h e  p r e fe r r e d  Is b e in g  m a d e  In 
s e m i- a n n u a l  I n s t a l lm e n t s ,  b e g u n  J a n .  2 0  1 9 0 4 ,  e q u a l  t o  6 c e n t s  p e r  t o n  o f  
c o a l  m in e d  fr o m  t h e  M o n o n g a h e la  p r o p e r t i e s .

A p p l ic a t io n  t o  l i s t ,  s h o w in g  p r o p . ,  s t o c k ,  r i g h t s ,  e t c .  V .  8 0 ,  p .
B O N D S .— T h e  $ 2 5 ,0 0 0 ,0 0 0  f i r s t  a n d  c o l l a t .  5 s  o f  19 0 4  Is su e d  b y  th e  

P i t t s b u r g h  C o a l  C o . o f  P e n n ,  a r e  g u a r a n t e e d ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  
t h e  P i t t s b u r g h  C o a l  C o . T h e y  a r e  a  f ir s t  lie n  o n  16 0 ,0 0 0  a c r e s  o f  c o a l  la n d s  
a n d  1 3 .0 0 0  a c r e s  o f  s u r f a c e ,  a n d  b y  c o l la t e r a l  t r u s t  o n  7 ,0 0 0  a c r e s  o f  H o c k 
in g  V a l l e y  c o a l  a n d  8 ,4 0 0  a c r e s  o f  P i t t s b u r g h  c o a l  h e ld  u n d e r  le a s e s  a n d  
d e p o s it  o f  a l l  s e c u r i t ie s  o w n e d . S in k in g  fu n d  o f  5  c e n t s  a  to n  o n  r u n -o f-  
m ln e  c o a l ,  w i t h  a  y e a r l y  m in im u m  o f  $ 6 0 0 ,0 0 0 .  C o u p o n  b o n d s  o r  r e g is t e r e d  
b o n d s  Is su e d  In  e x c h a n g e  t h e r e fo r  a r e  to  b e  c a l le d  f i r s t  ( a t  1 1 0 )  In n u m e r i
c a l  o r d e r ;  b e g in n in g  w i t h  th e  lo w e s t  n u m b e r .  S e e  V .  7 8 ,  p .  1 9 6 5 ;  V .  8 6 , 
p .  1 9 1 9 ;  V .  8 6 . p .  4 2 4 .  T o  J a n .  1  19 0 9  $ 4 ,3 9 8 ,0 0 0  o f  b o n u s  w a s  a c q u ir e d  
b y  s in k in g  fu n d  a n d  c a n c e le d .  V .  8 2 ,  p .  3 8 9 ; V .  8 3 ,  p .  3 2 7 ;  V .  8 8 ,  p ,  6 8 3 .

B O N D E D  D E B T  O F  S U B S I D I A R Y  A N D  C O N S T I T U E N T  C O S .
B o n d s __  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .

N o r t h w e s t e r n  C o a l  R y .  1 s t  M ------- 6 g . , M  *  N  . M a T 1 1 8 2 3
P l t t s & C a s  S h a n  R y ( V . 8 7 , p .  286 ) 5  F  &  A  1 4 0 ,0 0 0  A u g .  1 9 1 0 - ’ 2 3
D u e  $ 1 0 ,0 0 0  y e a r l y  N o n e  d u o  1 9 1 0 ,  1 9 1 3 ,  1 9 1 6 ,  1 9 1 9  a n d  1 9 2 2 .
P i t t s  A  C h Ic a g o  G a s  C o a l  C o ............ 5  J  &  J  4 5  000  J a n .  1 9 0 9 - 1 4
I m p e r ia l  C o a l  C o ___________________ &  N  1 0 0  '* 1 0
M a n s fie ld  C o a l  &  C o k e  1 s t  M . ,  1 6  A  O  2 0 0 ,0 0 0  O c t .  19 0 9  1 3

g u a r  p  &  1 .  d u e  $ 4 0 ,0 0 0  y r l y .  . . J l n t .  a t  C o lo n ia l  T r .  C o . ,  P i t t s b u r g h .  P a .
O h io  C o a l C o ........................................................6 F  &  A  2 0 0 ,0 0 0  F e b .  1 9 2 2
P i t t s b u r g h  &  M o o n  R u n  R R .................. 6 J  &  J  lOO.OUO J a n .  1 9 1 2
M o r t e a jr e s  _ _ _ _ __ o •*4 J) 8
C a r  t r u s t  g o ld ' Y s Y .b b b 'd u e  s .  a .  4 X R - .  M & N  5 7 2 ,0 0 0  T o  M a y  1 9 1 5

D I V I D E N D S . — O n  p r e f . ,  19 0 0  t o  O c t .  1 9 0 3 .  7 %  y e a r l y  In c a s h ; o n  
J a n .  2 5  1 9 0 4 .  1  %  %  In  s c r i p ,  ( p a id  o f f  N o v .  2 5  1 9 0 4 ) ;  s in c e  to  A p r i l  1 9 0 5 .  
I n c lu s iv e ,  I H  % .  q u a r t e r l y ;  n o n e  l a t e r  t o  J u l y  1 0 0 9 .  V .  8 1 ,  p. 2 6 9 .

E A R N I N G S . — F o r  3  m o n t h s  e n d in g  M a r c h  3 1 :
T h r e e  N e t  D e p l e t i o n  D e p r e c la t  n  B o n d  B a l a n c e ,
M o s .—  E a r n i n g s ,  o f  L a n d s .  Ghm -tfes. I n t e r e s t .  D e f i c i t .

19 0 9   $ 4 2 9 ,2 0 0  $ 1 0 6 ,9 9 8  $ 2 3 1 , 0 6 8  $ 2 5 5 ,6 8 8  $ 1 6 5 ,4 5 4
19 0 8  _________  5 1 5 ,9 9 2  1 2 0 ,2 4 4  2 o 7 ,8 3 7  2 6 3 ,3 0 0  1 2 5 , 3 8 9

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 0 0 8  In  V .  8 8 .  p .  6 8 3 ,  s h o w e d  
n e t  p r o f i t s ,  a f t e r  d e d u c t in g  e x p e n s e s  a n d  a l l  lo s s e s ,  $ 3 , 0 2 4 , 9 2 1 ;  r o y a l t y  a n d  
d e p r e c ia t io n ,  $ 1 , 5 1 6 , 4 0 8 ;  I n t e r e s t  o n  b o n d s ,  $ 1 ,0 4 2 , 7 9 7 ;  s p e c ia l  a d ju s t 
m e n t s ,  $ 4 3 3 ,2 8 4 ;  b a la n c e ,  s u r p lu s ,  $ 3 2 , 4 J 2 .

D I R E C T O R S . — M . H .  T a y l o r  ( C h a ir m a n  a n d  P r e s . ) ,  W . R .  W o o d fo r d  
( V . - P . ) ,  A .  W . M e llo n , G e o . T .  O l iv e r ,  H .  I t .  R e a ,  J o h n  A .  B e l l ,  J a m e s  H . 
B e a l ,  J o h n  I .  B i s h o p ,  H a r r y  B r o n n c r ,  A n d r e w  J .  M il le r .  C .  M . U n d e r h i l l ,  
G r a n t  B .  S c h l e y ,  D . L .  G i l l e s p ie ,  C .  E .  W a le s ,  J .  D e n n ls t o n  L y o n ,  W il l ia m  
F l y n n ,  J .  C . D y s a r t  a n d  J a m e s  B .  H a in e s  J r .  T r e a s u r e r  Is F .  M . W a l la c e ;  
S e c . ,  F .  J .  L e  M o y n e , 2 3 2  F i f t h  A v c . ,  P i t t s b u r g h .  V .  8 2 ,  p .  6 9 6 .— ( V .  8 6 , 
p .  2 3 2 ,  4 2 4 ,  6 6 5 ,  7 2 5 ;  V .  8 7 ,  p .  2 9 1 , ’ V .  8 8 ,  p .  6 8 2 ,  6 0 0 .)

P O C A H O N T A S  C O A L  &  C O K E  — S e e  N o r fo lk  A  W e s t e r n  R y .
P O C A H O N T A S  C O N S O L I D A T E D  C O L L I E R I E S  CO  — V .  8 8 ,  p .  1 2 5 7 .

P O P E  M A N  U P  A C T  U R I N  0  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In 
C o n n e c t ic u t  D e c . 1 2  10 0 8  a s  s u c c e s s o r  o f  th e  N e w  J e r s e y  c o m p a n y  o f  th e  
s a m e  n a m e  s o ld  p e r  p la n  V .  8 7 ,  p .  3 5 0 ,  1 3 6 0 .

S E C U R I T I E S . — S t o c k ,  a u t h o r iz e d  I s s u e s .  $ 4 ,0 0 0 ,0 0 0  c o m m o n  a n d  1 2 , 
5 0 0 ,0 0 0  6 %  c u m . p r e f .  s t o c k  In  $ 1 0 0  s h a r e s .  T h e  $ 8 0 0 ,0 0 0  6 %  m t g e .  
n o t e s  w e r e  d r a w n  fo r  p a y m e n t  a t  p a r ,  o n e - t h ir d  o n  J a n .  2  19 0 9  a n d  th e  r e 
m a in in g  t w o - t h ir d s  o n  J u l y  1  19 0 9 .

T h e  o ld  l l r s t  p r e f .  s t o c k  r e c e iv e d  7 5 %  In  n e w  p r e f .  a n d  8 3 %  in  n e w  c o m . 
s t o c k ,  a n d  th e  o ld  2 d  p r e f .  2 0 %  In n e w  c o m . A  s y n d ic a t e  p u r c h a s e d  f o r  
$ 8 0 0 ,0 0 0  th e  e n t ir e  a m o u n t  o f  m t g e .  n o t e s  ( s in c e  p a id  o f f ) ,  $ 5 0 0 ,0 0 0  p r e f .  
a n d  $ 9 0 ,4 5 0  c o m . s t o c k .  O f th e  p r e f .  s t o c k ,  $ 2 0 6 ,7 5 0  a n d  $ 2 0 0 ,0 0 0  c o m . 
s t o c k  a r c  to  r e m a in  In  th e  t r e a s u r y .  T h e  n e w  c o m p a n y  w il l  o w n  o n ly  t h e  
H a r t f o r d  (C o n n .)  a n d  W e s t f ie ld  (M a ss .)  p la n t s .

T h e  e a r n in g s  o f  th e  n e w  c o m p a n y  w e r e  e s t im a t e d  a t  $ 4 0 0 ,0 0 0 . a n d  It w a s  
e x p e c t e d  w h e n  th e  n o t e s  w e r e  r e t ir e d  f r o m  t h e  p r o c e e d s  o f  p r o p e r t y  s o ld ,  t h e
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  & c . ,  s e e  n o te s  o n  
f i r s t  p a g e  o f  t a b le s .

P e o p le ’ s  ( la s  ( C h ic .) — C o n c l ’d R e f  M  $ 4 0 ,0 0 0 ,0 0 0  g o l d F  c * &  r
M u t .  F u e l  G a s  1 s t  M g . a s s ’ m 'q _________________________________
C a l  G a s  1 s t  M  a s s ’e d  __________ _ ______ ___________ ____________
I n d i a n a  N a t  G a s  &  OH r e f  M  $ 6 ,0 0 0 ,0 0 0  g  g u _____________ C e
O g d e n  G a s  O rst m o r t g a g e  $ 6 ,0 0 0 ,0 0 0  g u a r  p  &  1 ..................... F

P h i la d e lp h ia  E le c — S t o c k  $ 1 3  5 0  p e r s h  p a i d  In  (se e  t e x t ) _____
P h j l a  E l e c t r i c  T r u s t  C e r t i f ic a t e s  g o ld  $ 1 7 ,5 0 0 ,0 0 0  (se e  t e x t ) .
E d is o n  E l e c  T r u s t  C t f s  g o ld  ( E d . s t o c k  a s c o l l ) - - - ............ - F P
O ld  P h l la  E le c  T r  C f t s  ( P e n n  H  L  &  P  s t o c k  a s  c o l l ) .............—

P i t t s b u r g h  C o a l— C o m m o n  s t o c k  $ 3 2 ,0 0 0 ,0 0 0  ___________________
P r e f e r r e d  s t o c k  7  %  c u m u la t iv e  $ 3 2 ,0 0 0 ,0 0 0 ......................................
P  O o f  P a  1 s t  &  c o ll  t r  M  g  g u  r e d  1 1 0  s  f ............... U P I c * & r

P o p e  M a n u f a c t u r in g — P r e f  s t o c k  6 %  c u m  $ 2 ,5 0 0 ,0 0 0 -------------
P r e s s e d  S t e e l  C a r  C o — S t o c k  c o m m o n  $ 1 2 ,5 0 0 ,0 0 0  ----------------O

P r e f  s t o c k  ( a s  t o  a s s e ts )  7  %  n o n -c u m  $ 1 2 , 5 0 0 ,0 0 0 ------------- Q
1 s t  M  g o ld  n o t e s  r e d  p a r _________________________________ M o  c *

P r o c t e r  &  O a m b le — C o m m o n  s t o c k  $ 1 0 , 5 0 0 , 0 0 0 . . . -----------------
P r e f  s t o c k  (8 %  c u m )  ( S e e  t e r m s  In  e d .  M a y  ’ 9 3  ” S u p p  ’ ) -----

P r o v id e n t  L o a n  S o c ie t y — B o n d s  (n o t  M ) r e d  1 0 2 K  ( t e x t ) -------
P u llm a n  C o m p a n y — S t o c k  $ 1 0 0 ,0 0 0 ,0 0 0 -------------------------------------
Q u a k e r  O a t s — C o m m o n  s t o c k ,  $ 4 .5 0 0 ,0 0 0 ---------------------------------

P r e f  s t o c k  6 %  c u m ,  $ 9 ,0 0 0 ,0 0 0 ..................... .............................................
R a i l w a y  S t e e l  S p r in g  C o — C o m m o n  $ 1 3 , 5 0 0 ,0 0 0  ................................

P r e f e r r e d  (a s  t o  a s s e ts )  7  %  c u m u la t iv e  $ 1 3 , 5 0 0 , 0 0 0 ................-
1 s t  M  o n  L a t r o b e  p la n t  g r e d l 0 5 s f ----------------------------------S c *

R e p u b li c  I r o n  &  S t e e l— C o m m o n  s t o c k  $ 3 0 ,0 0 0 ,0 0 0  ....... ................
P r e f  7  %  ( a ls o  a s s e ts )  c u m  ( V  6 0 , p  8 5 0 )  $ 2 5 , 0 0 0 , 0 0 0 . . _____

D a t e
o f

B o n d s

1 8 9 7
1 8 9 7  
1 8 9 2  
19 0 6  
10 0 0

18 9 9
18 9 6
18 9 8

19 0 4

1 9 0 1

1 9 0 1

19 0 6

S i z e ,  o r  
P a r  

V a l u e .

5 1 ,0 0 0
1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 , 0 0 0

2 5

Too~&c 
1 , 0 0 0  

1 0 0  
10 0  

1 ,0 0 0  dec 
1 0 0  
1 0 0  
1 0 0  

1 , 0 0 0  
10 0  
1 0 0  

5 0 0  dec 
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  
10 0

A m o u n t
O u t s t a n d in g

$ 1 2 ,4 0 0 ,0 0 0
$ 5 ,0 0 0 ,0 0 0

2 5 0 .0 0 0  
6 0 0 0 ,0 0 0  
6 .0 0 0 ,0 0 0

2 4 ,9 8 7 ,7 5 0  
1 5 , 0 1 4 , 1 4 2  

1 .9 9 4 ,3 0 0  
1 1 , 2 6 8 ,0 6 0  
2 8 , 1 0 4 .6 0 0  
2 7 ,0 7 1 , 8 0 0  
2 0 ,6 0 2 .0 0 0  
S e e  t e x t

1 2 .5 0 0 .0 0 0
1 2 .5 0 0 .0 0 0

5 0 0 .0 0 0
1 0 .5 0 0 .0 0 0

2 .2 5 0 .0 0 0
2 ,0 0 0 ,0 0 0

1 0 0 ,0 0 0 .0 0 0
4 ,4 8 7 ,2 0 0
8 .5 3 2 ,9 0 0

1 3 .5 0 0 .0 0 0
1 3 .5 0 0 .0 0 0

4 .0 8 3 .0 0 0
2 7 .3 5 2 .0 0 0  
S e e  t e x t .

I N T E R E S T  O R  D I V I D E N D S .

R a t e
%

» sr 
5  K 
5  *

„  5  k
S e e  t e x t

i e
5  g

S e e  t e x t .
3  g

S e e  t e x t .  
7
5  g  

1 2  In  ’ 08  
8 In  19 0 8

8 in  1 9  
8  In  19 0 8
6 In  19 0 8  
S e e  t e x t .
7  In  19 0 8  

5  g

S e e  t e x t .

W h e n  W h e r e  P a y a b l e ,  a n d  b y  
P a y a b l e .  W h o m .

M  &
M  dc 

Q—J 
M  &  N  
F  &  A  
Q . ~  M . 

J  &  J  
A  de O 
A  &  O

Q — J  
J  &  J

»
F  de A  
Q— F  1 5  
Q— J  1 5  
M  &  S  

Q—F 
Q — J  1 5  

Q—F 
A  de O 

Q—M 
J  de J

C e n t ’ l T r . N  Y :  dt C h ic a g o  
J e n t r a l  T r . .  N . Y . ;  &  C n l 
E q u l t  T r u s t  C o ,  C h ic a g o  
C e n t r a l  T r u s t  C o  K Y  
F a r m e r s  L  de T r  C o . N  Y  
C h e c k s  m a i le d  
L a n d  T i t l e  &  T r u s t ,  P h l la  
F i d e l i t y  T r u s t  C o  P h l la  
L a n d  T i t l e  &  T r u s t ,  P h l la

C h e c k s  m a i le d  
U n io n  T r  C o ,  P i t t s b u r g h

1 F a r m e r s ’ B a n k  B u i ld - /  
I l n g ,  P i t t s b u r g h ,  P a .  1 
M o r t o n  T r u s t  C o ,  N  Y  
C o . O f f ic e ,  C in c in n a t i ,  O 

d o  d o
1 0 5  E a s t  2 2 n d  S t ,  N  Y  
N  Y ,  C h ic a g o  &  B o s t o n  
C h e c k s  m a ile d  

d o  d o
H a r v e y  F i s k  de S o n s .N  Y  

d o  d o
d o  d o

Q — j  G e n e r a l  O f f ic e ,P i t t s b u r g h  S e T e x t ?

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

S e p t
N o v
J u l y
M a y
M a y

1 9 4 7
1 9 4 7
1 9 1 7
1 9 3 6
1 9 4 5

J u i e l 5 ’0 9  3  
O c t  19 4 9  
A f t e r  A p r  1 9 4 6  
A p r  1  19 4 8

A p r  2 5 ’0 5  1  H  %  
J a n  1  1 9 5 4

A u g  3 0  ’ 0 4  1  %  
M a y 2 6 ’0 9 1 W  %  
F e b  1 9 1 1  
A u g  1 4  ’ 0 9 ,  3  %  
J u l y  1 5  ’ 0 9  2  %  
S e p t  1  1 9 2 1  
A u g  1 6  ’ 0 9  2 %  
J u l y  1 5  ’ 0 9  2 %  
M a y  3 l ’ 0 9 . 1  H  %  
O c t  2 2  ’ 08  1  %  
J ’ n e 2 1  ’ 0 9 1  %
J a n  1 1 9 2 1

e a r n in g s  w o u ld  b e  s u f f i c ie n t  to  p a y  6 %  d l v s .  o n  t h e  p r e f .  s t o c k ,  $ 1 5 0 , 0 0 0 ,  
l e a v i n g  $ 2 5 0 ,0 0 0  a p p l ic a b le  to  t h e  c o m m o n  s t o c k .

B a l a n c e  s h e e t  o f  o ld  c o .  J u n e  2 9  1 9 0 7  w a s  In V .  8 5 .  p .  4 0 3 ,  s h o w in g  n e t  
p r o f i t  o n  o p e r a t i o n s  f o r  1 1  m o n t h s  e n d in g  J u n e  2 9  1 9 0 7  $ 6 7 , 1 5 4 .

R E P O R T  o f  o ld  c o .  f o r  t h e  y e a r  e n d in g  J u l y  3 1  19 0 6  w a s  In V .  8 3 .  p .  1 5 8 9 .
D ir e c t o r s :  H a r r y  B r o n n e r ,  F r e d e r i c k  H .  E c k e r  a n d  A u g u s t  H e c k s c h e r ;  

L e w i s  H .  F r e e d m a n ,  A l b e r t  S t l c k n e y  a n d  A .  W . P o p e ;  H e n r y  W . P o o r ,  
A .  L .  P o p e  a n d  M ilto n  F e r g u s o n .  M a in  o f f i c e .  H a r t f o r d ,  C o n n . N .  Y .  
o f f i c e ,  2 1  P a r k  R o w . — ( V . 8 7 ,  p .  9 5 2 ,  1 3 6 0 ,  1 6 0 8 ;  V .  8 8 , p .  5 6 ,  1 3 7 6 . )

P R E S S E D  S T E E L  C A R  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  
N e w  J e r s e y  o n  J a n .  1 3  18 9 9  a s  a  c o n s o l id a t io n  o f  t h e  S c h o e n  a n d  F o x  p r e s s e d  
s t e e l  e q u ip m e n t  c o m p a n ie s .  T h e  c o m p a n y  h a s  p la n t s  a t  A l l e g h e n y ,  P a . ,  
a n d  M c K e e s  R o c k ,  P a . ,  w it h  a  c a p a c i t y  o f  1 5 0  f r e ig h t  c a r s  p e r  d a y .  a n d  
p a s s e n g e r  c a r  s h o p s  h a v e  a  c a p a c i t y  o f  7 5 0  s t e a m  o r  s t r e e t  r a i l w a y  c a r s  p e r  
a n n u m . A ls o  c o n t r o ls  ( 1 )  W e s t e r n  S t e e l  C a r  &  F o u n d r y  C o . ( V .  7 4 ,  p .  9 9 1 ,  
8 3 5 ,  7 2 9 :  V .  8 0 . p .  1 6 9 ) ,  w h ic h  h a s  p la n t s  a t  B u r n h a m ,  I I I . ,  n e a r  C h i c a g o ,  
a n d  A n n is t o n ,  A l a . ;  (2) C a n a d a  C a r  C o . ,  L t d .  ( V .  7 0 .  p .  2 4 5 9 , 2 7 4 9 ) ,  w i t h  
p la n t  a t  M o n t r e a l  h a v in g  a  c a p a c i t y  o f  6 ,0 0 0  f r e ig h t  a n d  1 5 0  p a s s e n g e r  c a r s  
p e r  a n n u m ; (3)  P e n n s y l v a n i a  C a r  W h e e l  C o . ,  w it h  fo u n d r ie s  a t  A l l e g h e n y ,  
P a . ,  w ith  a  c a p a c i t y  o f  2 5 0 ,0 0 0  c a r  w h e e ls  p e r  a n n u m ; (4) a l s o  t h e  C e n t r a l  
C a r  W h e e l  C o . a n d  t h e  P e n n s y l v a n i a  M a l le a b le  C o . ( V .  8 4 .  p .  4 4 7 ) .

B O N D S .— T h e  $ 5 0 0 ,0 0 0  f i r s t  m t g e .  g o ld  n o t e s  d u e  F e b .  1  1 9 1 0  w e r e  
c a l le d  fo r  p a y m e n t  A u g .  1  19 0 9 .  V .  8 8 ,  p .  1 5 0 3 .  A  $ 7 5 ,0 0 0  4  % | p u r c h a s e  
m o n e y  m t g e .  is  d u e  J u l y  1 2  1 9 1 2 .

D I V I D E N D S . — ____ 1 '9 9 .  ’0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  T o  J u l y ’09
C o m m o n , p e r  c e n t ____ ] ______ 6 4 4 5  3  N o n e
P r e f e r r e d ,  p e r  c e n t - 7 %  p e r  a n n u m  ( 1 J 4  Q . - F . ) -

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 0 8 ,  w i t h  b a l .  s h e e t ,  w a s  
In  V .  8 8 ,  p .  5 0 2 ,  s h o w in g  p r o f i t  o n  o p e r a t i o n s ,  $ 2 6 5 ,4 7 8 ;  d e p r e c ia t io n  
$ 1 1 0 , 0 0 0 ;  d l v .  o n  p r e f .  ( 7 % ) ,  $ 8 7 5 ,0 0 0 ;  b a l . ,  d e f . ,  $ 7 1 9 , 5 2 2 .  I n  1 9 0 7 ,  
p r o f i t  o n  o p e r a t i o n s ,  $ 2 ,9 0 7 ,9 2 0 .

D I R E C T O R S . — F .  N .  H o f f s t o t  ( P r e s . ) .  J .  W . F r i e n d  ( V i c e - P r e s . ) ,  
A d r ia n  H .  L a r k i n  ( S e c . ) ,  J a m e s  A .  B l a i r ,  J a m e s  H .  R e e d ,  A .  S .  M a t h e s o n .
T . H .  G i v e n .  J a m e s  N . W a l la c e ,  F .  G . E l y .  N . Y .  o f f ic e , 2 4  B r o a d  S t .  
— ( V .  8 6 . p .  4 7 6 ,  1 4 7 0 ;  V .  8 8 , p .  5 0 2 ,  5 0 0 , 1 5 0 3 ;  V .  8 9 , p .  2 2 9 .)

P R O C T E R  &  O A M B L E  C O .— F o r m e d  In  18 9 0  u n d e r  la w s  o f  N e w  J e r s e y  
t o  c a r r y  o n  s o a p ,  c a n d le ,  o i ls  a n d  g ly c e r in e  b u s in e s s :  r e in c o r p o r a t e d  In  
O h io  In  1 9 0 5 ,  V .  8 0 . p .  6 5 5 ,  1 0 1 6 .  In  10 0 3 - 0 4  b u i l t  a  n e w  p la n t  In K a n s a s  
C i t y ,  K a n . ,  c o s t in g  a b o u t  $ 1 ,0 0 0 ,0 0 0 .  V .  7 6 ,  p .  1 1 9 6 .  P l a n t  o n  S t a t e n  
I s l a n d ,  N . Y .  w a s  c o m p le t e d  In  F e b .  1 9 0 8 .  V . 8 1 , p . 1 2 4 3 ,  1 5 6 2 ;  V . 8 3 ,  p .4 9 8 .

N E W  S T O C K . — S t o c k h o ld e r s  v o t e d  M c h . 2 19 0 9  t o  In c r e a s e  t h e  c o m . 
s t o c k  f r o m  $ 9 ,0 0 0 ,0 0 0  t o  $ 1 0 ,5 0 0 ,0 0 0  t o  p a y  f o r  p r o p e r t y  p u r c h a s e d ,  t h e  
$ 1 , 5 0 0 , 0 0 0  n e w  s t o c k  b e in g  o f fe r e d  to  s t o c k h o ld e r s  a t  p a r ,  p a y a b l e  M c h . 1 2  
t o  M c h . 3 1  1 9 0 9 .  V .  8 8 ,  p .  3 8 1 ,  8 8 6 .

D I V I D E N D S . — -------1 ' 9 1 .  ’ 9 2  t o  ’ 9 7  l n c l .  '9 8  t o  ’ 0 0  1 0 0 1  t o  A u g  1 9 0 9
O n  c o m m o n  ....................... / 8  1 2  p e r  c e n t .  2 0  y e a r l y  * 1 2  y r l y  ( Q .- F . )

• A l s o  e x t r a  d i v id e n d  o f  1 4  2 - 7 %  p a id  J a n .  2  19 0 4  a n d  2 5 %  D e c . 1 9 0 5 .  
V .  8 1 ,  p .  1 5 6 2 ;  V .  8 3 ,  p .  4 9 8 . O f f ic e ,  C in c in n a t i .— ( V .  8 8 ,  p .  6 2 9 ,  8 8 6 .)

P R O V I D E N T  L O A N  S O C I E T Y  O F  N E W  Y O R K . — I n c o r p o r a t e d  In  N e w  
Y o r k  In  18 9 4  u n d e r  S p e c ia l  A c t .  O p e r a t e s  5  lo a n in g  o f f ic e s  In  N e w  Y o r k  
C i t y  a n d  1 In  B r o o k ly n .  C e r t i f i c a t e s  o f  c o n t r ib u t io n .  $ 3 .< i0 0 .0 0 0 . D i v i 
d e n d s  a t  6 %  y e a r l y  h a v e  b e e n  p a i d .  V .  8 4 ,  p .  6 2 9 . S e e  a p p l i c a t i o n s  
to  l i s t  V .  7 9 ,  p .  2 1 5 2 :  V .  8 0 ,  p . 1 1 8 2 .  R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  
19 0 8  In  V .  8 8 , p .  1 1 2 6 .  P r e s . ,  O t t o  T .  B a n n a r d ;  v . - P . ,  F r a n k  T u c k e r ;  
T r e a s . ,  J a m e s  S p e y e r ;  S e c . ,  M o r t im e r  L .  S c h lf f ;  A s s t .  T r e a s . ,  M . G . H o p f .  
E x e c u t i v e  o f f i c e ,  3 4 6  F o u r t h  A v e . ,  N e w  Y o r k . — ( V . 8 8 , p .  3 8 1 ,  1 1 2 6 . )

( T H E )  P U L L M A N  C O — O n  J a n .  1  1 0 0 0  t h e  W a g n e r  P a l a c e  C a r  C o . 
• o ld  I t s  a s s e t s  t o  T h e  P u l lm a n  C o m p a n y ,  r e p r e s e n t a t iv e s  o f  t h e  V a n d e r 
b i l t s  e n t e r i n g  th e  b o a r d  o f  d i r e c t o r s .  V .  6 9 , p .  8 5 4 ;  V .  7 0 .  p .  4 0 . In  10 0 8  
b e g a n  b u i ld i n g  s t e e l  c a r s .  V .  8 4 ,  p .  6 0 7 ; V .  8 7 ,  p. 1 1 6 3 .  I n  M a y  19 0 9  Im 
p r o v e m e n t s  w e r e  o r d e r e d  c o s t in g  a b o u t  $ 3 ,0 0 0 ,0 0 0 .  V .  8 8 , p .  1 3 1 7 .  
R E G .  C A S H  D I V S . —  ’ 7 7 - ’ 8 0 . ’ 8 1 - ’ 8 3 .  ’ 8 4 - ’ 0 8 . *09 . ’ 0 0  t o  A u g '0 0 .
S in c e  1 8 7 7  ( % ) _______ 8 y e a r l y  OJ^ y e a r l y  8 y e a r l y  0 > $  8 y e a r l y

A ls o  In  18 9 8  a n d  19 0 6  e x t r a  d i v id e n d s  t o  d i s t r ib u t e  s u r p lu s  a s s e t s .  
V .  6 7 ,  p .  7 5 ,  7 8 9 ,  8 4 0 , 9 0 2 ; V .  8 3 .  p .  1 1 7 4 ,  1 2 3 3 .

R E P O R T . — R e p o r t  f o r  19 0 7 - 0 8  w a s  In  V .  8 7 ,  p .  1 2 9 8 .
Y e a r s  e n d i n g  J u l y  3 1 —  19 0 7 - 0 8 .  10 0 6 - 0 7 .  10 0 5 - 0 6 .

E a r n s ,  f r o m  c a r s ,  m fg .  p r o f i t s ,  & c - - - $ 3 1 , 6 2 0 , 2 4 1  $ 3 2 , 1 8 6 , 0 1 3  $ 2 9 ,5 8 8 ,6 4 2
O p e r a t i n g  e x p e n s e s ............................................ $ 1 8 , 0 0 1 , 7 5 0  $ 1 7 , 3 8 8 , 7 4 1  $ 1 5 , 3 4 4 ,7 4 0
D e p r e c i a t io n  o f  c a r s ,  & c ................................. 3 , 3 6 2 , 2 3 8  2 , 4 2 1 , 5 9 7  2 ,6 0 9 ,4 2 2
P a id  o t h e r  s le e p in g  c a r  a s s o c i a t i o n s - -  4 6 7 .3 2 0  7 4 9 ,3 4 2  7 4 4  4 2 1
D iv id e n d s  o n  c a p i t a l  s t o c k ........................  7 ,0 9 8 ,3 5 6  7 ,4 7 0 ,8 7 8  5 ,9 1 0 ,9 8 4

N e t  s u r p lu s  f o r  y e a r .................................... $ 1 , 7 9 0 , 5 6 8  $ 4 , 1 4 9 ,4 5 5  $ 4 ,9 7 0 ,0 7 5
T o t a l  s u r p lu s  J u l y  3 1  1 9 0 8 ,  $ 7 ,0 4 6 ,7 8 7 .
D I R E C T O R S . — R o b t .  T .  L in c o ln  ( P r e s . ) ,  J o h n  S .  R u n n e l l s ,  H e n r y  C . 

H u l b e r t ,  N o r m a n  B .  R e a m ,  W m . K .  V a n d e r b i l t ,  J .  P le r p o n t  M o r g a n , 
F r e d e r i c k  W . V a n d e r b i l t ,  W  S e w a r d  W e b b , J o h n  J .  M it c h e l l .  C h a u n c e y  
K e e p ,  G e o r g e  F .  B a k e r . — N e w  Y o r k ,  1 5  B r o a d  S t . — ( V .  8 8 , p .  1 5 6 3 . )

Q U A K E R  O A T S  C O .— O R G A N I Z A T I O N .— I n c o r p o r a t e d  In  N e w  J e r s e y  
o n  S e p t .  2 0  1 9 0 1 .  In  A u g .  10 0 0  t h e  A m e r ic a n  C e r e a l  C o . w a s  m e r g e d . 
V .  8 3 , p. 3 2 1 ,  3 8 1 ;  V .  8 4 ,  p . 6 9 7 .  O w n s  m il ls  a t  A k r o n ,  O . ;  C h ic a g o ,
1 1 1 . ;  C e d a r  R a p i d s ,  l a . ;  P e t e r b o r o u g h ,  O n t . ;  a n d  B a t t l e  C r e e k ,  M ic h .;  a ls o  
le a s e s  o t h e r  m il l s .  V .  8 1 ,  p .  7 7 8 .  M a n u fa c t u r e s  v a r io u s  c e r e a l  fo o d  p r o d u c t s .

S T O C K . — S t o c k ,  $ 9 ,0 0 0 ,0 0 0  6 %  c u m . p r e f .  a n d  $ 4 ,5 0 0 ,0 0 0  c o m m o n , a s  
In c r e a s e d  e a r l y  In  1 9 0 6 ,  t h e  $ 1 ,6 0 0 ,0 0 0  A m e r .  C e r e a l  b o n d s  b e in g  r e t ir e d  
J u n e  1  1 0 0 6 .  V .  8 3 ,  p .  5 7 4 .  P r e f .  h a s  n o  v o t i n g  p o w e r  ( e x c e p t  a s  r e g a r d s  
I n c r e a s e  o f  p r e f .  s to c k )  u n le s s  d i v id e n d s  a r e  t h r e e  m o n t h s  in  d e f a u lt .  O f 
t h e  c o m m o n  s t o c k  $ 2 ,0 8 0 ,0 0 0  Is  h e ld  In t r u s t  u n t i l  N o v .  1 1  1 9 1 1  u n le s s  
e a r l ie r  t e r m in a t e d  b y  v o t i n g  t r u s t e e s ,  w h o  a r e  e le c t e d  a n n u a l l y .

D I V I D E N D S . — O n p r e f .  In fu l l  t o  M a y  10 0 9 .  O n  c o m m o n , a n d
H %  e x t r a  p a id  O c t .  19 0 6  t o  J u l y  1 9 0 9 .  b o t h  In c lu s iv e .

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1 9 0 8 ,  In  V .  8 8 ,  p .  7 4 7 ,  s h o w e d : P r o f i t s ,  
$ 1 , 1 2 5 , 7 4 8 ;  d l v s . ,  $ 8 0 9 ,4 1 0 ;  d e p r e c ’ n ,  $ 1 5 4 , 6 1 0 ;  b a l . ,  s u r p . ,  $ 1 0 1 , 7 2 8 .

O F F I C E R S . — P r e s i d e n t ,  H e n r y  P .  C r o w e l l :  V i c e - P r e s . ,  J a m e s  H .  
D o u g la s :  T r e a s . ,  R o b e r t  S t u a r t :  S e c . ,  R o b e r t  G o r d o n . O f f ic e .  16 0 0  R a i l 
w a y  E x c h a n g e ,  C h i c a g o ,  1 1 1 .— ( V .  8 7 ,  p .  5 5 0 ,  1 3 6 0 ;  V .  8 8 ,  p .  5 6 8 ,  7 4 7 .)

Q U I N C Y  M I N I N G  — ( V .  8 6 ,  p .  1 2 2 8 ;  V .  8 8 ,  p .  5 6 8 ; V .  8 9 , p .  3 8 .)
R A I L W A Y  S T E E L  S P R I N O  C O .— I n c o r p o r a t e d  In  N e w  J e r s e y  o n  F e b .  

2 5  0 2  a s  a  c o n s o l id a t io n .  V .  7 4 ,  p .  3 8 2 .  4 8 2 .  In  J u n e  '0 2  p u r c h a s e d  
t h e  S t e e l - T i r e d  W h e e l  C o . V .  6 6 , p .  1 8 5 ;  V .  7 2 ,  p .  4 4 4 ; V .  7 4 ,  p .  1 0 4 1 ,

T 5 ,  p - 80> T o t a l  c a p a c i t y  D e c .  1 9 0 6 ,  1 7 1 , 0 0 0  ( b e in g  In c r e a s e d  t o  
2 2 ?1.’ ?,0,9 L t ? n 8 a n n u a l l y ;  a l s o  6 IL 0 0 0  s t e e l - t i r e d  w h e e ls  V .  8 4 .  p .  1 0 0 .  
h J I  • I J ? B .N D S  o n  P r e f -  q u a r t e r l y ,  p a id  S e p t .  1 9 0 2  to  J u t e  1 9 0 9
p ? thJ o f l u s l y e .  O n  c o m . ,  2 %  A p r i l  1 9 0 4 ;  1 9 0 5  t o  A p r i l  1 9 0 8 .  4 %  y e a r l y  
( A .  &  O . ) ;  O c t . .  1 9 0 8 .  1  % ;  1 9 0 9 ,  A p r . ,  n o n e ; V .  8 8 .  p .  6 9 0 .

_ - P 9 .N D S - — I n  N o v >  1 8 0 5  t h e  L a t r o b e  S t e e l  C o . w a s  a c q u ir e d ,  $ 4 ,5 0 0 ,0 0 0  
5  %  1 5 - y e a r  b o n d s  b e in g  I s s u e d , a  f i r s t  H en t h e r e o n ,  b u t  n o t  a  l ie n  o n  o t h e r  
p r o p e r t i e s .  A n n u a l  s in k in g  f u n d .  $ 1 3 5 , 0 0 0 .  V .  8 1 ,  p .  1 4 9 6 ,  1 7 2 6 -  V  
8 2 .  D. 5 1 ;  o f f i c i a l  s t a t e m e n t .  V .  8 4 .  p .  1 0 0 .

R E P O R T  f o r  c a l .  y e a r  1 9 0 8 ,  In  V .  8 8 ,  p .  6 8 4 , s h o w e d :  G r o s s ,  $ 5 ,9 2 0 ,4 6 4 -  
^ e L 9 ve-r„ 9 e p r e c ’ n - ? 9 7 5 , 6 1 9 ;  ln t .  o n  L a t r o b e  b o n d s ,  $ 2 0 9 ,6 9 2 ;  d l v .  o n  p r e f .  
( 7 % ) ,  $ 9 4 4  9 8 6 ; d l v .  o n  c o m . ( 3 % ) ,  $ 4 0 4 ,9 9 4 ; b a l . ,  d e f . .  $ 5 8 4 ,0 5 3 ;  t o t a l ,  
s u r .  D e c .  3 1  1 9 0 8 ,  $ 2 ,2 7 0 ,9 4 2 .  P r e s . ,  W .  H .  S l l v e r t h o r n ;  S e c . ,  M . B  
P a r Ji9 ,r :  E - M c C o r m ic k . D ir e c t o r s  M c h . 1 9 0 7 ,  V .  8 0 ,  p .  1 0 0 0 ;  V .  8 4 .
p .  o 7 7 .  O f f ic e .  3 0  C h u r c h  S t . ,  N .  Y . — ( V .  8 8 , p .  6 2 9 , 6 8 4 , 6 9 0 .)

R E P U B L I C  IR O N  &  S T E E L  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
in  N .  J . ,  M a y  3  1 8 9 9 ,  t o  c o n s o l id a t e  2 9  p la n t s  m a k in g  b a r  a n d  f o r g e  I r o n . 
A ls o  o w n s  9 b la s t  f u r n a c e s .  B e s s e m e r  s t e e l  p la n t ,  m in in g  p r o p e r t i e s  In M e 
s a b a  r a n g e ,  e x t e n s i v e  Iro n  a n d  c o a l  l a n d s  In  A l a b a m a ,  & c . ;  c o k e  p la n t s  a t  
R e p u b l i c  a n d  A c h e s o n ,  P a . ,  a n d  T h o m a s ,  A l a .  ( S e e  V .  7 1 ,  p .  5 4 5 .)  F o r  
p r o p e r t i e s ,  V .  6 8 . p . 6 7 4 ;  V .  7 0 .  p .  2 2 8 ;  V .  7 1 .  p .  4 5 4 ;  V .  7 7 .  p  4 5 5 ,
V .  7 9 .  P .  1 4 8 0 ,  1 7 0 2 ;  V .  8 1 .  p .  1 5 6 2 ;  V .  8 3 .  p .  1 0 3 5 ;  V .  8 4 ,  p .  3 4 2 ;  V .  8 7 .  
p .  1 3 0 3 .  A l l y  H a z le t o n  S t e e l  T u b e  C o . o r g a n iz e d  A p r i l  1 9 0 9 .  V .  8 8 ,p .  1 0 0 5 .

j r ° n  *  S t e e l  a n d  T e n n .  C o a l  &  I r o n  J o i n t l y  g u a r 
a n t e e d  $ 7 0 0 ,0 0 0  5 %  b o n d s  o f  P o t t e r  O r e  C o . V .  8 3 ,  p .  9 7 3 ,  1 4 1 7 .

S T O C K . — S t o c k h o ld e r s  o f  r e c o r d  A u g .  7  a r e  o f fe r e d  t h e  r i g h t  to  s u b s c r ib e  
p r o  r a t a  fo r  th e  u n is s u e d  $ 4 , 5 8 3 , 1 0 0  o f  t h e  $ 2 5 ,0 0 0 ,0 0 0  a u t h .  p r e f .  s t o c k  a t  
P n 8 5 5  p e r  s h a r e  o n  s u b s c r ip t i o n ,  $ 3 2  5 0  S e p t .  1 5  a n d  $ 3 2  5 0  O c t  
1 9 0 9 .  T h e  s t o c k  h a s  b e e n  u n d e r w r i t t e n  b y  a  s y n d i c a t e .

D i v i d e n d  R e c o r d  o f  P r e f e r r e d  S t o c k .
_  , O c t. '9 9  to  O c t. ’ 0 3 .  1 9 0 4 .  O c t. ’ 0 5  t o  A p r . 'O S .  J u l y  ’ 0 9
R e g u l a r -------------  7  %  y e a r ly .  N o n e . 7 %  y e a r l y .  \ y .  %

A ls o  a c c o u n t  o f  d e f .  d l v s . ,  J a n .  1 9 0 6 ,  1  %  % ;  A p r i l  19 0 6  to  J u l y  1 9 0 7  8 %  
y e a r l y ;  J u l y  19 0 9 ,  M % ;  %  d e c la r e d  In f u l l  t o  J u l y  1  1 9 0 9 ,  p a y a b l e  H  %
O c t .  1  19 0 9  a n d  1  %  e a c h  O c t .  1  f r o m  1 9 1 0  to  1 9 1 5  I n c lu s iv e .  v T s O ,  p .  2 3 0 .

B O N D S .— T h e  1 s t  M . a n d  c o l l .  t r .  5 s  o f  19 0 4  a r e  s u b j e c t  t o  c a l l  o n  O c t  1
1 9 1 4  a n d  t h e r e a f t e r  In  w h o le  o r  In  p a r t  a t  1 0 5  a n d  l n t . ;  a l s o ,  a t  s a m e  p r ic e  
f o r a  s i n k .  f d .  o f  $ 2 5 0 ,0 0 0  y r l y . ,  p a y a b l e l n c a s h o r b o n d s  o r  b o t h .  V . 8 0 , p . 7 1 6 ’

T h e  n e t  c a s h  a s s e t s  o v e r  l i a b i l i t ie s  o t h e r  t h a n  b o n d  Is su e  n e v e r  to  be’ 
le s s  t h a n  $ 6 ,5 0 0 ,0 0 0  w h ile  o u t s t a n d in g  b o n d s  e q u a l  o r  e x c e e d  t h a t  a m o u n t  
A n d  t h e r e a f t e r  n e v e r  le s s  t h a n  o u t s t a n d in g  b o n d s .  O f  t h e  $ 1 0 ,0 0 0 ,0 0 0  
a u t h o r iz e d  Is s u e , $ 1 , 5 4 0 ,0 0 0  h a d  b e e n  r e d e e m e d  a n d  c a n c e le d  In  D e c .  19 0 8  
a n d  $ 1 8 5 ,0 0 0  w e r e  In  t h e  t r e a s u r y .  S e e  V .  8 0 ,  p .  1 7 3 4 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  19 0 8  w a s  In  V .  8 7 .  p .  4 7 7 , 
s h o w in g  n e t  p r o f i t s  o v e r  d e p . ,  A c . ,  $ 1 , 9 7 1 , 4 2 0 ;  d l v .  o n  p r e f .  ( 5 X % ) .  
$ 1 , 0 7 1 , 8 8 7 ;  b a l . ,  s u r . ,  $ 8 9 9 ,5 3 3 .

T h e  6 m o s . e n d in g  D e c .  3 1  19 0 8  ( V .  8 8 ,  p . 3 7 2 )  s h o w e d  n e t  p r o f i t s  o v e r  
d e p r e c ia t io n ,  & c . ,  $ 7 8 2 , 3 3 0 .

D I R E C T O R S . — J o h n  A .  T o p p in g  ( C h a ir m a n ) .  G .  W a t s o n  F r e n c h ,  T r a c y
W . G u t h r ie  ( P r e s . ) ,  H .  S .  B l a c k ,  J .  B .  D u k e ,  L e o n a r d  C . H a n n a ,  E a r l  W . 
O g le b a y ,  E d w a r d  J .  B e r w l n d ,  S a m u e l  G .  C o o p e r ,  J o h n  W .  G a t e s , G r a n t  B  
S c h le y  a n d  H a r r y  L .  R o w n d .  H .  L .  R o w n d  Is S e c .  a n d  T r e a s .  M a in  
o f f i c e ,  F r i c k  B u i ld in g  A n n e x .  P i t t s b u r g h :  N e w  Y o r k  o f f i c e .  1 1 5  B r o a d w a v  
— ( V . 8 8 ,  p .  2 9 8 , 3 7 2 ,  5 0 9 , 1 0 0 5 ,  1 3 1 7 ,  1 3 7 6 ,  1 5 0 3 ;  V .  8 9 , p .  2 3 0 .)

R H O D E  I S L A N D - P E R K I N S  H O R S E  S H O E  C O M P A N Y .— O R G A N 
I Z A T I O N . — M a n u fa c t u r e s  h o rs e  s h o e s  a n d  t o e  c a lk s  a t  V a l i e v  F a l l s .  
R .  I .  6  m .  f r o m  P r o v id e n c e .  V .  6 1 ,  p .  1 0 1 4 .  C o m m o n  s t o c k ,  $ 1 ,0 0 0 .0 0 0 .

D I V S  —  1 ’ 9 2 .  ’ 9 3 - ’ 9 5 .  ’ 9 6 . ’ 9 7 .  ’ 9 8 . ’ 9 9 - ’ 0 1 .  ’ 0 2 - ’ 0 5 .  ’ 0 6 . ’ 0 7  ’ 0 8  19 0 9
C o m m o n , %  ) 1 2 H  1 0  y r l y .  4 X  0 0  0  0 0 0
P r ? f - --------7 «  y r l y -------- 6 J4  5  4 y r l y .  5  y r l y .  7 H  9 5  B e lo w .

I n  19 0 9  o n  c o m . .  J a n . ,  1  %  % ;  A p r . ,  1  % ; J u l y ,  1  % .
O f f ic e ,  P r o v id e n c e ,  R .  I . — ( V . 8 4 ,  p .  6 9 7 ;  V .  8 6 , p .  5 5 .)
R O Y A L  B A K 1 N O  P O W D E R  C O .— O R G A N I Z A T I O N . — A  c o n s o l id a 

t io n  In c o r p o r a t e d  In  F e b .  18 9 9  u n d e r  t h e  la w s  o f  N .  J .  S e e  V .  7 1 ,  p .  5 4 5 .  
i ?  i n  L9 0 8  P u r c h a s e d  m a jo r i t y  o f  W e s t e r n  G lu c o s e  (n o w  A m e r ic a n  
M a iz e  P r o d u c t s  C o .)  s t o c k .  V .  8 6 , p .  5 5 0 .

D I V I D E N D S . — O n  p r e f .  t o  J u n e  1 9 0 9 ,  In c lu s iv e ,  6 %  p e r  a n .— 1  W q u a r .  
O n  c o m m o n , J a n .  19 0 0  t o  1 9 0 6 ,  8 %  y e a r l y  a n d  o n  N o v .  3 0  1 9 0 6 .  2 %  
’ ’s p e c i a l ” ; 1 9 0 7  a n d  1 9 0 8 .  1 0 %  ( Q .- M .) ;  1 9 0 9 ,  M c h . ,  2 % ;  J u n e ,  2 K  % .
„  J - B o s e l ly ;  T r e a s . .  J o h n  M o r r i s ;  S e c . ,  W . L .  G a r e y .  O ffic e
R o y a l  B l d g . ,  W il l ia m  d n d  F u l t o n  S t s . ,  N e w  Y o r k . — ( V .  8 6 , p .  5 5 0 .)

R U B B E R  G O O D S  M A N U F A C T U R I N G  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  N .  J .  J a n .  2 6  1 8 9 9 ,  a n d  a c q u ir e d  a l l  o f  t h e  s t o c k  o f  t h e  
M e c h a n ic a l  R u b . C o . ,  o w n in g  i t s e l f ,  o r  t h r o u g h  t h e  l a t t e r ,  t h e  e n t ir e  s t o c k  o f :

N e w  Y o r k  B e l t in g  &  P a c k in g  C o . ,  S t o u g h t o n  R u b b e r  C o . ,  F a b r i c  F i r e  
H o s e  C o . C h ic a g o  R u b b e r  W o r k s  a n d  C le v e la n d  R u b b e r  C o . ,  t h e  P e e r le s s  
R u b b e r  M fg .  C o . H a r t f o r d  R u b b e r  W o r k s  C o . ,  I n d ia  R u b b e r  C o . ,  
I n d ia n a p o li s  R u b b e r  C o . ,  A m e r ic a n  D u n lo p  T i r e  C o . ,  N e w  B r u n s w ic k  
T i r e  C o  , t h e  S a w y e r  ( c o t to n )  B e l t in g  C o . ,  M o r g a n  &  W r ig h t ,  e t c

T h e s e  c o m p a n ie s  m a n u fa c t u r e  a l l  c la s s e s  o f  r u b b e r  g o o d s ,  e x c e p t  b o o t s  
a n d  s h o e s ,  p r in c ip a l ly  b ic y c le  a n d  s o l id  a n d  p n e u m a t ic  v e h ic le  t i r e s ,  f ire  
h o s e ,  g a r d e n  h o s e ,  a i r - b r a k e  h o s e , s t e a m  h o s e ,  b e l t in g ,  p a c k in g ,  h a r d  
r u b b e r  g o o d s ,  d r u g g is t s ’ s u n d r ie s  r u b b e r  t h r e a d ,  e t c .

A l l  e x c e p t  a b o u t  $ 2 0 0 ,0 0 0  o f  th e  $ 1 6 , 9 4 1 , 7 0 0  c o m m o n  s t o c k  a n d  a l l  
e x c e p t  $ 3 , 4 1 3 , 9 0 0  o f  th e  $ 1 0 , 3 5 1 , 4 0 0  p r e f .  s t o c k  h a s  b e e n  a c q u ir e d  b y  th e
U . S ^ R u b t e r ^ C o .  V ' 8 4 ,  P ’ 3 4 2 ’ 8 6 6 ; 8 2 ,  p .  1 1 0 5 ;  V .  8 1 ,  p .  1 5 9 ;  V .  8 0 ,

„ O n  p r e f . ,  J u n e  18 9 9  t o  J u n e  1 9 0 9 ,  7 %  p e r  a n n u m  
( 1  M %  Q .- M .) .  O n  c o m m o n , 1 9 0 0 ,  2 % ;  1 9 0 1 . 3 % :  1 9 0 2  t o  1 9 0 5  n o n e  
1 9 0 6 ,  O c t . ,  1  % ;  1 9 0 7 ,  O c t . 3 1 .  1 % ; 1 9 0 8 ,  4 %  ( Q . - J . ) ;  1 9 0 9 ,  J a n . ,  1  % .

B O N £ , ? • — T h e  bon<}e d  d e b t  o f  c o m p a n ie s  c o n t r o l le d  c o n s is t s  o f :
H eKc r̂a n v a ln I1 l 1.b b e l <̂ 0 - ,l s t  s ln k I n k  fu n d  s o l d  6 s ,  d u e  J a n .  1  

1 9 1 8 ,  $ 4 5 3 ,4 7 5  N .  Y .  B e l t in g  &  P a c k i n g  1 s t  m t g e .  s i n k ,  fu n d  d e b . 6 s ,  d u e  
J a n .  1  1 9 1 8 ,  s u b je c t  t o  c a l l  a t  1 1 0 ,  o f  w h ic h  $ 2 5 2 ,6 8 5  h e ld  b y  M e c h . R u b . C o .

G e n e r a l  R u b b e r  C o . b o n d s  ( $ 9 ,0 0 0 ,0 0 0  a u t h .)  a r e  g u a r a n t e e d ,  p .  &  I . ,  b y  
R u b b e r  G o o d s  M fg . a n d  U .  S .  R u b b e r  c o s .  V .  8 1 ,  p .  3 6 ,  9 0 1 .

R E P O R T . — R e p o r t  lo r  y e a r  e n d in g  D e c .  3 1  1 9 0 8 ,  V .  8 8 ,  p .  9 4 2 ,  s h o w e d :  
N e t ,  $ 1 , 9 8 4 , 5 8 3 ;  d l v s . ,  $ 1 , 0 5 1 , 6 9 9 ;  s u r p lu s ,  $ 9 3 2 ,8 8 4 .

O F F I C E R S . — P r e s . .  J o h n  J .  W a t s o n  J r . ;  V . - P . ,  C h a s .  A .  H u n t e r  a n d  
L e s t e r  L e la n d ;  S e c . ,  S a m u e l  N o r r is ;  T r e a s . ,  T h o m a s  H .  L e e -  A s s t .  S e c .  
a n d  A s s t .  T r e a s . .  J a m e s  M c G u f fo g ,  J o h n  D . C a r b e r r y .  N .  Y .  o f f i c e .  4 2  
B ’ w a y . — ( V .  8 7 .  p .  2 9 1 ,  3 5 1 .  1 1 6 3 ,  1 3 0 3 ;  V .  8 8 ,  p .  9 4 2 ,  9 4 8 .)

S A F E T Y  C A R  H E A T I N O  &  L I G H T I N G — O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  1 8 8 7  In  N e w  J e r s e y .  M a n u f a c t u r e s  “ P l n t s c h ”  l ig h t  
a p p a r a t u s ,  w h ic h ,  J u n e  1 9 0 7 .  w a s  In  u s e  o n  3 1 ,0 0 0  c a r s  In  t h e  U n it e d  S t a t e s  
C a n a d a  a n d  M e x ic o :  In  t h e  w o r ld ,  o n  1 4 8 .0 0 0  c a r s  a n d  6 ,6 0 0  l o c o m o t iv e s .
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M I S C E L L  A  N E O  V S .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  & c . ,  s ee  n o te s  o n  
f i r s t  p a g e  o f  t a b le s .

R e p u b li c  I r o n  &  Stee-I.— C o n t i n u e d .
1s t  a n d  c o ll  t r  M S 10 .0 0 0 ,0 0 0  (fo ld  re d  1 0 5  s  f  ( t e x t ) - ,  - - C *  
P o t t e r  O r e  1 s t  M 5 7 0 0 ,0 0 0  g  g u a r  J o in t ly  ( t e x t )  s i  U  s h a r e  

R h o d e  I s la n d  P e r k in s  H o r s e  S h o e — P r e f  7  %  c u m  $ 1 , 7 5 0 , 0 0 0 -  
R o c h e s t e r  &  P i t t s b u r g h  C o a l &  Ir o n — F ir s t  M  g o ld  s in k  f d . . c  

H e lv e t ia  p u r c h a s e  m o n e y  m o r t g a g e  g o ld  s in k in g  f u n d .C e .c *
F i r s t  m o r t g a g e  o f  1 9 0 2  5 2 ,0 0 0 ,0 0 0  g o ld  r e d  1 0 5  s  t -------Q .c *

R o v a l  B a k i n g  P o w d e r — C o m m o n  s t o c k  $ 1 0 ,0 0 0 ,0 0 0  ----------
P r e f e r r e d  s t o c k  5 1 0 ,0 0 0 ,0 0 0  6 %  c u m u l a t i v e --------- ---------

S a f e t y  C a r  H e a t in g  &  L ig h t in g — S t o c k  ( 5 1 0 ,0 0 0 , 0 0 0 ) - --------
S t  P a u l  U n io n  S t o c k  Y a r d s — S t e r l i n g  p r i o r i t y  l o a n ....................

S e a r s * R o e b u c k ^  C o .— C o m m o n  s t o c k  5 3 0 .0 0 0 ,5 6 6  a u t h o r iz e d
P r e f e r r e d  s t o c k  7 % c u m . ,  5 1 0 ,0 0 0 .0 0 0 _____________________t e x t

S in g e r  ( S e w in g  M a c h in e )  M a n u f a c t u r in g — S t o c k  5 3 0 ,0 0 0 ,0 0 0 .
S lo s s - S h e f f ie ld  S te e l  &  ir o n — C o m m o n s t o c k  5 1 0 ,0 0 0 ,0 0 0  ------

P r e fe r r e d  (a s  to  a s s e ts )  7  %  n o n -c u m  $ 1 0 ,0 0 0 ,0 0 0 ........................
S Io s s  I r o n  &  S t e e l  C o  f ir s t  m o r t g a g e  g o l d ......................................... C e
G e n e r a l  m o r t g a g e  g o ld  s u b je c t  to  c a l l  a t  p a r ------------- ----------C e

S o m e r s e t  C o a l— S t o c k ,  $ 4 ,0 0 0 ,0 0 0 ----------------------------------. . . .
F i r s t  m o r t g a g e  $ 4 ,0 6 0 ,0 0 0  g o ld  r e d  1 1 0  s f ----------------------

S p r in g  V a lle y  W a t e r — S t o c k  $ 2 8 ,0 0 0 .0 0 0 ----------------------------
G e n e r a l  (n o w  1 s t )  M  $ 2 8 ,0 0 0 ,0 0 0  g o l d ......................................... .

S t a n d a r d  C o r d a g e — S t o c k ,  $ 2 ,8 1 ) 0 ,0 0 0 ............................................... .
F i r s t  m o r t g a g e  g o ld  r e d  1 0 5 .................. .......................................... - - E q
A d ju s t m e n t  (In c o m e )  m o r t g a g e ,  $ 2 ,5 0 0 ,0 0 0 ,  se e  t e x t - . - T a

S t a n d a r d  M il l in g — S t o c k  ( p r e fe r r e d  5 %  n o n - c u m u la t lv e ) -------
F i r s t  m o r t g a g e  g o ld  $ 6 , 2 5 0 ,0 0 0  (se e  t e x t ) ,  —  . . . . .

D a t e
o f

B o n d s

19 0 4
19 0 6

18 8 6
18 9 6
1 9 0 2

18 9 6
18 8 6

18 8 7
18 8 8

19 0 6
19 0 6

19 0 0

S i z e ,  o r  
P a r  

V a lu e .

5 1 ,0 0 0  
1 ,0 0 0  

10 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
10 0  
1 0 0  

£ 1 0 & c  
1 ,0 0 0  

10 0  
1 0 0  
1 0 0  
1 0 0  
10 0

1 0 0  
1 ,0 0 0  

10 0  
1 .0 0 0  

1 0 0

1 0 0  
1 ,0Q0

A m o u n t
O u t s t a n d in g

$ 8 , 1 1 1
3 4 2

1 , 7 5 0
1 3 2

1 , 0 0 1
1 ,8 9 9

1 0 ,0 0 0
1 0 ,0 0 0

9 ,8 6 2
2 1 1

1 , 9 9 4
3 0 .0 0 0  

0 ,7 5 0
3 0 .0 0 0
1 0 .0 0 0  

6 ,7 0 0  
2 ,0 0 0  
2 ,0 0 0  
4 0 0 0  
3 , 4 1 5

2 8 ,0 0 0
1 7 .8 5 9

2 ,7 5 9
2 ,8 0 6
2 .4 7 1
6 ,0 0 0
3 , 3 1 7

0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
9 3 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
,000
,000
,000
,7 8 5
.0 0 0
.6 8 6
,0 0 0
,000

I N T E R E S T  O R  D I V I D E N D S .

R a t e  W h e n  W h e re  P a y a b l e ,  a n d  b y
%  P a y a b l e  W h o m .

5  g
5  g

S e e  t e x t  
5  g
5  g  
4 H  g

1 0  In  ’0 8
6

9 In  19 0 8  
5
5

S e e  t e x t  
7 l a  19 0 8  
S e e  t e x t .  
S e e  t e x t .  
7 In 19 0 8

6 g  
4 K S

S e e  t e x t .  
5  g

S e e  t e x t .  
4 g

5 g
U p  t o 5  %  
S e e  t e x t  

5  g

A  &  O
J  &  D  

Q — J  
V a r io u s  

M A N  
F  &  A  

Q -M  
Q — M  
Q — J  

A  &  O 
A  &  O 
S e e  t e x t  

Q —  J  
Q — J  

S e e  t e x t ,  
Q — J  

F  &  A  
A  &  O 
S e e  t e x t .  
F  &  A  

Q — M l 
J  &  D

A  &  O

A  &  O 
M  &  N

N e w  Y o r k  T r  C o . N  Y  
H a n o v e r  N a t  B a n k ,  N  Y  
C h e c k s  m a ile d  
3 6  W a l l  S t .  N e w  Y o r k  

d o  d o
d o  d o

C h e c k s  m a ile d  
C h e c k s  m a ile d  
B y  c h e c k  
L o n d o n ,  E n g la n d  
N Y ,  L o n  a n d  S o u t h  S t  P

C h e c k s  m a ile d

C e n t r a l  T r u s t  C o , N  Y  
d o  d o
d o  d o
d o  do

C h e c k s  m a i le d .
G u a r a n t y  T r u s t  C o , N  Y

N  Y ,  S a n  F  &  F r a n - o n - M

A p r i l  ’ 0 9  c o u  n o t p d . . .

O ffic e  4 9  W a ll  S t ,  N  Y  
N  Y .  M e t r o p o l i t a n  T r  C o

B o n d s — P r i n c i 
p a l ,  W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d .

O c t 1  1 9 3 4  
D e o  1  1 9 2 3  
J u l y  1 5  19 0 9  1  %  
10 0 9  t o  1 9 1 2  
M a y  1  19 4 6  
A u g  1  1 9 3 2  
J u n e 3 0 '0 9  2 H %  
J  n e 3 0 ’0 9  1 Vi %  
J u l y  1  ’ 0 9 ,  2 %  
O c t  1 1 9 3 6  
O c t  1  1 9 1 6  
A u g  1 5  ’ 0 9 , 1  %  
J u l y  1 ’0 9 .  1 H %  
J u l y  1 9 0 9 ,  ' %
J u n e  1  ’ 0 9 , 1 W %  
J u l y  1  ’ 0 9  1  H  %  
F e b  1 1 9 2 0  
A p r  1  1 9 1 8  
F e b  1  ’0 4  2  %  
F e b  1  1 9 3 2  
M ch  3 1  ’ 09  
D e c  1  1 9 2 3

A p r  1  1 9 3 1  
A p r  1 1 9 3 1  
A p r  1 5  ’ 09 2  
N o v  1  1 9 3 0

D I V D S . —  '9 8 -0 0 . 1 9 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 . '0 5 .  ’ 0 6 . ’0 7 .  ’ 0 8 . ’ 0 9 .
C a s h  ( % )  . . .  8 y ’ l y .  l l & l O s t k .  9 1 2  1 2  1 7  1 8  1 3  9 2-2-C T )-(?)

I n  J u l y  1 9 0 7  a  1 0 0  %  s t o c k  d i v id e n d  w a s  p a i d .
E A R N I N G S . — F o r  1 2  m o n t h s  e n d in g  O c t .  3 1  1 9 0 7 ,  n e t  e a r n in g s  o v e r  

d e p r e c ia t io n  ( $ 1 7 2 ,0 0 0 )  a m o u n t e d  to  1 3 %  o n  s t o c k  V .  8 5 .  p .  1 5 7 9 .
R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  M a r c h  3 1  1 9 0 5 ,  In  V .  8 0 ,  p .  2 2 1 8  

s h o w e d  c o m b in e d  n e t  e a r n in g s  o f  s a f e t y  a n d  P ln s c h  c o s .  w e r e  $ 1 , 3 9 3 , 8 4 2 ;  
d i v s  o n  S a f e t v  C o . s t o c k  ( 1 2 V $ % ) ,  $ 6 1 5 , 1 2 3 ;  d i v id e n d s  o n  P ln t s c h  C o . 
S lo c k  & c . ,  $ 2 6 5 ,2 0 0 ;  b a l . ,  s u r . ,  $ 5 1 3 , 5 1 9 .  D ir e c t o r s  In c lu d e : R o b e r t
A n d r e w s  ( C h a ir m a n ) ;  R .  M . D ix o n  ( P r e s . ) ,  W m . B a r b o u r .  A .  C . S o p e r ,  
W m  A .  R e a d ,  H . H .  W e h r l ia n e ,  O . C . G a y l e y ,  P .  B .  W y c k o f f ,  E .  M . B u lk -  
l e y  a n d  E .  L e B .  G a r d n e r .  M a in  o f f i c e ,  2  R e c t o r  S t . ,  N . Y . — ( V . 8 5 ,  p .  14 0 6 .)

S T .  P A U L  U N IO N  S T O C K  Y A R D S  C O .— O R G A N I Z A T I O N . — I n c o r 
p o r a t e d  In  M in n e s o t a  In  1 8 8 6 .  O w n s  2 3 0  a c r e s  a b o u t  5  m ile s  s o u t h  o f  
S t .  P a u l  u s e d  fo r  s t o c k  y a r d s  p u r p o s e s  a n d  l a r g e  a m o u n t  o f  a d ja c e n t  to w n  
s i t e .  S t o c k .  5 2 ,0 0 0 ,0 0 0 :  p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s ,  s e e  t a b le  a b o v e .  
Y e a r  e n d in g  D e c .  3 1  1 9 0 8 ,  g r o s s ,  $ 3 3 7 ,5 5 9 ;  n e t ,  $ 1 9 2 , 3 2 8 ;  In t e r e s t  o n  
b o n d s .  5 1 1 0 , 2 9 7 ;  b a l . ,  s u r . ,  $ 8 2 , 0 3 1 .  P r e s . ,  W m . M a g l v n y ;  S e c .  a n d  
T r e a s . ,  A .  A .  M c K e c h n le .  O f f ic e ,  S o u t h  S t .  P a u l ,  M in n .— ( V .  7 5 ,  p .  6 1 3 . )  

S A N  F R A N C I S C O  O A S  &  E L E C T R I C  C O .— S e e  " E l e c t r i c  R a i l w a y "  S e c .  
S E A R S ,  R O E B U C K  &  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  

Y o r k  J u n e  1 6  1 9 0 6 .  C o n d u c t s  r e t a i l  m a l l  o r d e r  b u s in e s s  In C h ic a g o .
V .  8 3 ,  p .  6 2 9 , 4 1 .  S t a t e m e n t  t o  N e w  Y o r k  S t o c k  E x c h a n g e ,  s h o w in g  p r o p 
e r t ie s  o w n e d ,  r ig h t s  o f  s t o c k ,  & c .  V .  8 4 ,  p .  1 2 4 6 .

S T O C K . — C o m m o n  s t o c k .  $ 3 0 ,0 0 0 ,0 0 0 .  a l l  o u t s t a n d in g ;  p a r  $ 1 0 0 .  P r e 
fe r r e d ,  s e e  t a b le  a b o v e .  P r e f e r r e d  s t o c k  is  a ls o  p r e fe r r e d  a s  to  a s s e t s  a n d  
c a n n o t  b e  In c r e a se d  o r  m o r t g a g e  ( o t h e r  t h a n  p u r c h a s e  m o n e y  m o r t g a g e )  
c r e a t e d  w ith o u t  t h e  v o t e  o f  t h r e e - f o u r t h s  o f  e a c h  c la s s  o f  s t o c k .  E n t i r e  
p r e fe r r e d  s t o c k  o r  p r o  r a t a  p o r t io n  m a y  b e  r e d e e m e d  a t  1 2 5 .  N o  d i v id e n d  
s h a l l  b e  p a id  o n  c o m m o n  s t o c k  u n t i l  $ 1 ,0 0 0 ,0 0 0  a t  [ c a s t  h a s  b e e n  s e t  a s id e  
a s  s u r p lu s  p r o f it s  a n d  n o t  In e x c e s s  o f  4 %  u n t i l  a n  a d d i t io n a l  $ 1 ,5 0 0 ,0 0 0  h a s  
b e e n  s e t  a s id e .  V .  8 4 ,  p .  1 2 4 6 .

D I V I D E N D S . 1— P r e f . ,  1  V\ %  q u a r . ,  p a i d  O c t .  19 0 6  to  J u l y  19 0 9 ,  b o t h  In c . 
O n  c o m . .  1  %  p a id  F e b .  1 5 ,  M a y  1 5  a n d  A u g .  1 5  1 9 0 9 .  V .  8 8 , p .  2 3 5 .

R E P O R T . — F i s c a l  v e a r  e n d s  D e c .  3 1 .  R e p o r t  fo r  6 m o n t h s  e n d in g  
D e c  3 1  19 0 8  In V  8 8 , p .  2 9 2 ,  s h o w e d  g r o s s  s a l e s ,  le s s  g o o d s  r e t u r n e d ,  
$ 2 1  8 1 3  5 9 2 -  d l v s .  o n  I n v e s t m e n t s ,  $ 4 6 , 4 1 7 ;  c o s t  o f  p u r c h a s e s ,  a l l  e x p e n s e s ,
1 n t .', & c . , $ 1 9 , 8 6 8 , 5 5 1 ;  d l v .  o n  p r e f .  ( 3 M % ) ,  5 3 4 1 ,2 o 0 ; b a l . ,  s u r . ,  $ 1 , 6 5 0 , 
2 0 7  R e p o r t  fo r  y e a r  e n d in g  J u n e  3 0  1 9 0 8  in  V . 8 7 ,  p .  7 3 9 ,  s h o w e d  g r o s s  
s a l e s ,  l e s s  g o o d s  r e t u r n e d ,  $ 4 0 ,8 4 3 ,8 6 6 ;  d i v id e n d s  o n  in v e s t m e n t s ,  $ 8 9 ,6 8 6 .

O F F I C E R S __ P r e s . ,  J u l i u s  R o s e n w a ld ;  V . - P .  a n d  T r e a s . ,  A l b e r t  H .
L o c b ;  S e c . ,  J o h n  H ig g in s .—  ( V . 8 7 ,  p . 7 3 9 ,  1 4 8 2 ;  V .  8 8 ,  p .  2 3 5 ,  2 9 2 .)  

S I L V E R S M I T H S  C O .— V .  8 4 ,  p . 1 2 5 2 ;  V .  8 6 . p . 1 2 2 8 ;  V .  8 7 ,  p . 1 0 0 .  
S I M P S O N  S E C U R I T I E S  C O .— S e e  V .  8 8 ,  p .  1 5 6 3 .
S 1 N O E R  ( S E W !  N O  M A C H I N E )  M F O . C O .— O R G A N I Z A T I O N . —  

I n c o r p o r a t e d  In 1 8 7 3  In N e w  J e r s e y  u n d e r  s p e c ia l  A c t .  P la n t s  a r e  lo c a t e d  
a t  E l i z a b e t h .  N . J . :  K U b o w le ,  n e a r  G la s g o w -  S t .  J o h n ,  Q u e . ,  e t c .  In  
J a n  1 9 0 7  t h e  W h e e le r  &  W ils o n  M fg .  C o . w a s  m e r g e d . V .  8 3 ,  p .  2 7 6 .

S t o c k .  $ 3 0 ,0 0 0 ,0 0 0 ,  h a v in g  b e e n  In c r e a s e d  In  D e c .  1 9 0 0  b y  2 0 0 %  s to c k  
d l v . ,  c a p i t a l iz in g  s u r p lu s .  V .  7 1 ,  p .  1 2 2 4 ,  1 2 7 3 .
D i v i d e n d s —  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  '0 4 .  '0 5 .  08
S in c e  19 0 0  ( % )  -  7  9 M  1 2  3 1  1 3  8

P r e s . ,  D o u g la s  A l e x a n d e r ;  V . - P . ,  E d w i n  H .
B r o a d w a y .  N e w  Y o r k — ( V .  8 3 ,  p .  2 7 6 .)

S L O S S - S H E F F 1 E L D  S T E E L  &  IR O N  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In N e w  J e r s e y  S e e  p r o s p e c t u s ,  V . 69  p .  2 8 6 ; v . 70  
p  10 9 9 -  V .  7 1 ,  p  1 8 5 ,  5 4 5 ;  V. 7 2 ,  p .  7 7 9 ;  V. 7 6 ,  p . 6 5 9 ; V . 8 7 ,  p .  3 5 2 .  
S t o c k ,  $ 3 ,3 0 0 ,0 0 0  p r e fe r r e d  Is r e s e r v e d  f o r  f u t u r e  r e q u ir e m e n t s .  S e e  l i s t i n g ,
V  7 0  p .  1 2 0 0 ,  s n o w in g  p r o p e r t i e s ,  r ig h t s  o f  p r e fe r r e d  s h a r e s ,  <5cc.; a lso  
V ‘. 7 2 . ’  p .  7 7 4 ;  V .  7 8 .  p .  1 1 7 7 ;  V .  8 1 ,  p .  1 3 2 4 .

D I V I D E N D S  o n  p r e fe r r e d  A p r i l  1 9 0 0  to  J u l y  1 9 0 9 ,  7 %  y e a r l y  ( Q . - J . ) ;  
7 %  d e c la r e d  fo r  1 9 0 8 .  D lv .  o n  c o m . ,  In  1 9 0 5  5 %  In  c a s h  a n d  In  O c t . 3 3  
l - 3 % I n  c o m . s to c k  ( $ 2 ,5 0 0 ,0 0 0 ) ;  A p r .  19 0 6  to  M c h . 1 9 0 8 .  I n c l . .  5  y e a r ly ;  
J u n e  ’ 0 8 . l % ; S e p t . ,  1 % ;  D e c . .  1 % ;  1 9 0 9 ,  M c h . ,  1  Vi % ;  J u n e ,  1 ) 4 % .

E A R N I N G S . — F o r  3  m o s .  e n d in g  M a y  3 1  19 0 9  ( M a y  e s t im a t e d ) ,  p r o l lt  
f r o m  o p e r a t i o n s .  $ 3 7 1 , 0 7 7 ,  a g s t .  $ 2 9 3 ,9 7 4  In 1 9 0 8 ;  I n f .  a n d  t a x e s .  $ 6 6 ,3 0 0 ;  
p r e f  d l v  ( 1 M % ) ,  $ 1 1 7 , 2 5 0 ;  b a l . ,  s u r . ,  $ 1 8 7 , 5 2 7 .  T h e  q u a r t e r l y  d iv id e n d  
a t  l k  %  c a l l s  f o r  $ 1 2 5 , 0 0 0 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  N o v .  3 0  1 9 0 8 ,  g iv e n  In V .  8 8 ,  p .  6 8 3 ,  
9 4 0 , s h o w e d  n e t  a b o v e  d e p r e c ia t io n ,  & c . ,  $ 1 , 1 7 3 ,9 6 0 ;  b o n d  I n t e r e s t ,  $ 2 1 0 , 
000 - d l v  o n  p r e f .  (7 % ) ,  $ 4 6 9 ,0 0 0 ; d l v .  o n  c o m . (4 M % ) ,  $ 4 2 5 ,0 0 0 :  s u r p lu s ,  
$ 6 9 ,9 6 0  T o t a l  s u r p lu s  N o v .  3 0  1 9 0 8 ,  $ 3 , 2 1 6  3 4 6 . P r e s . ,  J .  C . M a b e n ; 
S e c .  a n d  T r e a s . ,  E .  L .  M o r r i s ,  B i r m i n g h a m ,  A l a . — ( V .  8 9 , p .  1 6 7 . )

S O M E R S E T  C O A L  C O  — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In P e n n s y l 
v a n i a  a b o u t  J a n .  1 9 0 2 .  V .  8 1 ,  p .  1 4 0 7 .  C o a l  m in e d  In  1 9 0 8 .  1 , 4 2 4 ,2 6 6  
t o n s  T h e  C o n s o l id a t io n  C o a l  C o . o w n s  th e  $ 4 ,0 0 0  0 0 0  s t o c k ,  h a v in g  a c 
q u i r e d  t h e  m in o r i t y  In  M a y  1 9 0 9 .  V .  8 8  p .  1 3 1 7 ;  V  7 8 ,  p  1 2 7 2 .  D iv i
d e n d ,  2 % ,  p a id  F e b .  1  1 9 0 4 ;  n o n e  s in c e .  B o n d s ,  s e e  a b o v e .  V .  7 8 ,  p .  1 2 7 2 ;
V  88  n 8 8 2

R e p o r t  fo r  y e a r  e n d in g  D e c .  3 1  19 0 8  in  V .  8 8 ,  p . 1 0 0 0 .  s h o w e d : G r o ss  
e a r n in g s ,  $ 1 , 7 3 6 , 7 9 7 ;  n e t ,  5 3 4 0 .3 7 0 ;  o t h e r  In c o m e , $ 7 1 , 9 0 3 ;  c h a r g e s ,  
$ 2 6 6  3 6 5 -  b a l  s u r . . $ 1 4 5 , 9 1 4 .  P r e s . ,  C . W . W a t s o n .  O f f ic e ,  B a l t im o r e ,  
M d ? — ( V .  8 6 , p .  7 2 5 ,  1 3 4 1 ;  V .  8 8 ,  p .  3 8 2 ,  7 5 1 ,  1 0 0 0 ,  1 3 1 7 . )

S O U T H  Y U B A  W A T E R  C O .— S e e  " E l e c t r i c  R a i l w a y ”  s e c t io n . 
S O U T H E R N  &  A T L A N T I C  T E L E d R  A P H .— L e a s e d  to  W e s t e r n  U n io n  fo r  

0 9 9  v e a r s  fr o m  O c t .  1  1 8 7 6  (w h ic h  o w n s  $ 3 9 0 ,4 7 5  o f  th e  $ 9 4 9 ,0 5 0  s to c k )  a n d  
s t o c k  g u a r a n t e e d  b y  r e n t a l  5 % ,  p a y a b l e  A . &  O . b y  T r e a s u r e r  W e s t .  U n io n .

S O U T H E R N  N E W  E N G L A N D  T E L E P H O N E .— ( V .  8 8 .  p .  2 9 8 , 15 5 8 .)  

S O U T H E R N  I R O N  &  S T E E L  C O .— V .  8 8 , p .  7 5 1 .  1 3 7 6 ;  V .  8 9 . p .  10 8 .)

S P R I N O  V A L L E Y  W A T E R  C O .. S A N  F R A N C I S C O .— O R G A N I Z A -  
f r r n v  __ S u c c e s s o r  S e p t .  24  1 9 0 3 ,  p e r  p la n  V .  7 6 ,  p .  2 1 6 ,  9 7 7 .  to  S p r in g  V a l 
l e y w a t e r  W o r k s '  V  7 8 ,  p .  8 2 7 .  S u i t ,  V .  8 2 ,  p .  5 7 4 ;  V .  8 4 ,  ,p  5 7 7 .  In  
A u g .  19 0 6  a n  a s s e s s m e n t  o f  $ 3  a  s h a r e  w a s  le v ie d  o n  t h e  s t o c k  V .  8 3 ,  p . 
3 2 7 , 4 9 8 , 7 0 4 .  M u n ic ip a l  p la n t  v o t e d  N o v .  1 9 0 8 .  V .  8 7 ,  p .  1 3 6 0 .

O f t h e  g e n . g o ld  4 s  ( $ 2 8 ,0 0 0 ,0 0 0  a u t h o r iz e d  Is su e : U n io n  T r u s t  U o . o f  S a n  
F r a n c is c o ,  t r u s t e e ) .  $ 3 ,0 0 0 ,0 0 0  h a v e  b e e n  Is su e d  fo r  Im p r o v e m e n t s  a n d  to  
t a k e  u p  $ 3 5 9 ,0 0 0  o ld  w a t e r - w o r k s  b o n d s .  In  D e c . 1 9 0 5  $ 1 3 ,9 7 5 ,0 0 0  w e re  
s o ld  to  r e fu n d  t h e  $ 1 3 , 6 1 6 , 0 0 0  p r io r  b o n d s  S e n t .  1  10 0 6 . a n d  * 5 2 5 ,0 0 0  fo r 
Im p r o v e m e n t s .  T h e  r e m a in in g  $ 1 0 ,5 0 0  0 0 0  a r e  a p p l ic a b le  fo r  a c q u is i t io n s  
a n d  Im p r o v e m e n ts  e q u a l  In c o s t  to  a t  le a s t  8 5  %  o f  v a lu e  o f  b o n d s*  V .  7 8 ,  
p .  9 9 2 ;  V .  8 1 ,  p . 1 7 2 6 ;  V .  8 2 ,  p .  1 6 4 ;  V .  8 7 ,  p .  1 4 8 2 .

’ 0 7 .  ’ 0 8 . 1 9 0 9 .
1 1  1 2  5 -5 -5 - (T )

B e n n e t t .  O f f ic e ,  14 9

D I V I D E N D S . — R e o r g a n i z e d  c o m p a n y  p a id  2 1  c e n t s  p e r  s h a r e  O c t .  1 9 0 3 ;  
J a n . ,  A p r  . J u l y  19 0 4  a n d  J a n . ,  A p r .  a n d  J u l y  1 9 0 5 ,  6 3  c e n t s  e a c h ; In  O c t . 
19 0 4  a n d  1 9 0 5 ,  n o n e ; 1 9 0 6 ,  J a n .  a n d  A p r i l .  6 3  c e n t s  e a c h ,  1 9 0 7 ,  n o n e ; 
1 9 0 8 ,  D e c .  2 3 ,  $ 1 ;  1 9 0 9 ,  M a r c h  3 1 ,  5 0  c e n t s  ( q u a r . ) .

R E P O R T . — R e p o r t  f o r  c a le n d a r  y e a r  1 9 0 8  In  V .  8 8 ,  P .  8 2 1 ,  s h o w e d : 
t o t a l  In c o m e . $ 2 ,2 6 4 ,3 6 0 ;  n e t ,  $ 1 , 6 1 2 , 3 0 6 ;  I n t e r e s t ,  $ 1 , 3 3 0 , 9 2 8 ;  d iv id e n d  
( 1 % ) ,  $ 2 8 0 ,0 0 0 ;  b a la n c e ,  s u r p lu s ,  $ 1 , 3 7 8 .

O F F I C E R S . — P r e s . ,  W . B .  B o u r n ;  S e c . ,  J .  M . D u k e ;  T r e a s . ,  B a n k  o f  
C a l i f o r n ia .  O f f ic e ,  1 2 6  S t o c k t o n  S t . ,  S a n  F r a n c i s c o .— ( V . 8 8 , p .  8 2 1 ,  8 2 5 .)

S T A N D A R D  C O R D A G E  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In 
N e w  Y o r k  A p r i l  1 1  19 0 6  a s  s u c c e s s o r  o f  t h e  S t a n d a r d  R o p e i &  I w l n e  C o . ,  
fo r e c lo s e d  p e r  p la n  V .  8 1 ,  p .  1 7 2 6 .  O w n s  S e w a l l  &  D a .y M ill  a t  B o s t o n  
( A ls t o n ) ,  M a s s . ,  In o p e r a t i o n ;  a ls o  t h e  W a t c r b u r y  a n d  M o r g a n  A v e .  m il l s  
a t  B r o o k ly n ,  N .  Y . ,  n o t  o p e r a t e d ,  b e s id e s  t w o  o t h e r  Id le  a n d  p a r t l y  d ls -  
m a n t le d ; a ls o  s t o c k  ( $ 5 0 ,0 0 0 )  o f  C a n n a b is  M fg .  9 ° - >  NIs—~
t h e  C h e ls e a  a n d  t h e  B o s t o n  m il ls  in  B o s t o n  a n d  W m . W a l l  &  S o n s  o f  B r o o k 
ly n ;  se e  V . 7 3 ,  p .  6 1 4 ;  V .  8 1 ,  p .  1 7 2 6 ;  r e p o r t s  o f  c o m m it t e e s  In  V .  7 2 ,  p .  9 8 7 ,  
1 1 4 0 .  P r o p o s e d  s a le  o f  Id le  p la n t s ,  V .  8 6 ,  p .  1 6 6 ;  V .  8 8 ,  p .  lO o , 2 2 8 .

B O N D S .— T h e  a d ju s t m e n t  ( In c o m e )  m t g e .  b o n d s  h a v e  th e  r ig h t  to  e le c t  
a m a jo r i t y  o f  d i r e c t o r s  u n t i l  I n t e r e s t  h a s  b e e n  p a id  fo r  t w o  c o n s e c u t iv e  
y e a r s  a n d  t h e r e a f t e r  o n e  v o t e  fo r  e a c h  $ 1 0 0 .  __ . „

T h e  A p r i l  19 0 9  c o u p o n s  o n  t h e  l l r s t  m o r t g a g e  b o n d s  n o t  h a v in g  b e e n  
n a ld .  a  p r o t e c t iv e  c o m m it t e e ,  C h a r le s  E .  O r v l s ,  C h a ir m a n  ( P .  J .  O B r le n ,  
3 6  W a l l  S t . ,  N e w  Y o r k ,  S e c . ) ,  w a s  fo r m e d .  V .  8 8 ,  P - 3 8 6 . In  J u n e  19 0 9  a  
m a jo r i t y  o f  t h e  b o n d h o ld e r s  h a d  a g r e e d  o n  a  p la n .  V .  8 8 , p .  io * .o .

E A R N I N G S  — R e p o r t  fo r  6 m o n t h s  e n d in g  S e p t .  3 0  10 0 8  a n d  y e a r  e n d in g  
M a r c h  3 1  19 0 8  In  V .  8 8 , p .  2 2 8 ,  s h o w e d  d e f ic i t  u n d e r  c h a r g e s  f o r  6 m o n t h s  
p e r io d  o f  $ 1 7 8 ,0 4 3  a n d  f o r  t h e  y e a r  e n d in g  M a r c h  3 1  19 0 8  o f  $ 2 1 3 , 1 4 9 .

O F F I C E R S . — C h a ir m a n  o f  B o a r d .  J a m e s  B .  C le w s :  P r e s . ,  C h a r le s  W il
s o n : S e c .  a n d  T r e a s . ,  J a m e s  G . H u r t y .  O f f ic e ,  4 5  S o u t h  S t . ,  N e w  Y o r k .  
— ( V .  8 5 ,  p .  1 5 7 9 ;  V .  8 6 ,  p .  1 6 6 ;  V .  8 8 ,  p .  1 0 5 ,  2 2 8 .  8 2 5 .  8 8 6 , 16 2 6 .)

S T A N D A R D  M I L L I N G  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  
J e r s e y  o n  O c t .  3 1  19 0 0  a s  s u c c e s s o r  o f  t h e  U . S .  F lo u r  M il l in g  C o . ,  p e r  p la n  
In  V .  7 0 ,  p .  2 8 4 ,V .  7 1 ,  p . 1 8 5 ,  a n d  o w n s  d i r e c t l y  o r  t h r o u g h  s u b s i d i a r y  c o m 
p a n ie s  m il ls  In M in n e a p o l is .  D u lu t h ,  W e s t  S u p e r io r ,  M ilw a u k e e ,  B u f f a l o ,  
S y r a c u s e  a n d  N e w  Y o r k ;  t o t a l  d a l l y  c a p a c i t y ,  4 7 ,0 0 0  b a r r e ls  o f  f lo u r .  S e e  
V .  7 5 ,  p .  1 2 5 2 ;  V .  6 8 , p . 8 7 3 ,  0 2 9 ; V .  6 9 , p . 2 9 ,  1 0 1 0 ;  V .  7 1 ,  p .  8 1 7 ;  V  8 4 ,  
p . 6 9 7 .  P r o p e r t ie s  t a k e n  o v e r  M a y  1 1  1 0 0 2 .  In c o r p o r a t io n  o f  M e e k e r-  
J o n e s - J e w e l l  M illin g  C o . ,  V .  8 4 ,  p ,  6 9 7 ,  7 5 2 .  1 3 7 2 ;  V .  8 5 ,  p .  9 2 3 ,  1 0 8 2 .

S T O C K  A N D  B O N D S .— S t o c k ,  a l l  o u t s t a n d in g ,  c o m m o n , $ 4  6 0 0 ,0 0 0 : 
p r e f . ,  5 %  n o n - c u m ..  $ 6 ,9 0 0 ,0 0 0 .  O f t h e  1 s t  5 s ,  $ 2 ,2 7 8 ,0 0 0  Is r e s e r v e d  to  
r e t ir e  a t  D ar t h e  $ 1 ,4 4 8  0 0 0  H e c k e r - J o n c s - J e w e lt  1 s t  6 s  a n d  $ 6 3 0 ,0 0 0  N o r t h 
w e s t e r n  C o n s o l id a t e d  M il l in g  l l r s t  6 s  ( se e  V .  7 0 ,  p .  2 8 3 ) .

D I V I D E N D S —  1 1 9 0 3 .  ’ 04  t o ’ 0 6 . 1 9 0 7  to  A p r .  ’ 0 8 . O c t . ’ 0 8 &  A p r ’ 09  
O n  p r e f e r r e d ,  % — J 1  2  y e a r l y  3  y e a r l y  1 H  &  H  e x t r a

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  A u g .  3 1  19 0 8  w ith  b a la n c e  s h e e t .  In
V  8 7  p .  1 0 8 6 ,  s h o w e d  In c o m e  f o r  y e a r ,  $ 8 0 1 , 6 9 1 ;  ln t .  o n  b o n d s ,  $ 1 7 5 , 3 5 0 ;  
d l v .  o n  p r e f .  s t o c k  ( 3 % ) ,  $ 2 0 6 ,7 6 3 ;  b a l . ,  s u r , ,  f o r  y e a r ,  $ 4 1 9 ,5 7 8 ;  t o t a l  
s u r p lu s  A u g .  3 1  1 9 0 8 ,  $ 2 , 3 1 1 , 6 7 6 .

O F F I C E R S . — P r e s . ,  B r a y t o n  I v e s .  1 s t  V . - P . ,  A  P .  W a lk e r ;  2 d  V . - P . ,  W .  
B  S h e a r d o w n ;  S e c .  a n d  T r e a s . ,  J .  A .  K n o x .  O f f ic e ,  49  W a ll  S t . ,  N . Y . —  
( V .  8 4 ,  p .  1 3 7 2 ;  V .  8 5 .  p .  9 2 3 ,  1 0 0 7 ,  10 8 2 ;  V .  8 7 ,  p .  8 1 5 ,  10 8 6 ,  1 0 9 2 . )

S T A N D A R D  O I L  C O — O R G A N I Z A T I O N . — T i l l s  c o m p a n y  w a s  In c o r
p o r a t e d  u n d e r  t h e  la w s  o f  N e w  J e r s e y  In  J u n e  18 9 9  a n d  t o o k  o v e r  fr o m  
l ln u ld a t ln g  t r u s t e e s  t h e  p r o p e r t ie s  o f  t h e  fo r m e r  S t a n d a r d  OH T r u s t  o r g a n 
iz e d  In 1 8 8 2  ( V . 6 8 , p . 1 2 2 7 ;  V .  6 0 , p .  2 8 ; V .  8 3 .  p .  1 2 9 3 . )  I n  19 0 0  h a d  
a b o u t  1 1 3  s u b s i d i a r y  c o m p a n ie s ,  d o m e s t ic  a n d  f o r e ig n , t h e i r  t o t a l  s h a r e  
c a p i t a l  a g g r e g a t in g  $ 2 2 9 ,9 6 3 , 1 9 5 .  S e c  V .  8 8 ,  p .  3 7 2 ;  V .  8 5 ,  p .  2 1 6 ,  7 0 0 ;

V ' n i f s ’lrm'ss* 1 * * * V c o n s is t s  In p r o d u c in g , p u r c h a s in g ,  p ip in g ,  r e f in in g  a n d  s e l l in g  
p e t r o le u m  a l l  o v e r  t h e  U n it e d  S t a t e s :  a ls o  e x p o r t in g  s a m e  In Its  o w n  v e s s e ls  
t h r o u g h o u t  t h e  w o r ld .  T h e  c o u n t r y 's  t o t a l  p r o d u c t io n  o f  c r u d e  o il In 1 9 0 5  
w a s  1 3 5  0 0 0  0 0 0  b a r r e l s ,  b u t  n o t  o v e r  o n e - s ix t h  o f  t h is ,  It w a s  s t a t e d ,  c a m e  
fr o m  w e l ls  o w n e d  b y  th e  S t a n d a r d  O il C o . a n d  Its  a f f i l i a t e d  c o n c e r n s .  T h e  
n in e  l in e s  a n d  1 8  r e f in e r ie s  o f  t h e  s e v e r a l  c o m p a n ie s ,  It  w a s  a l le g e d ,  h a n d le d  
P n l 9 0 4 e8 4 %  o f  t h e  c o u n t r y ’ s  o u t p u t  o f  c r u d e  o il a n d  p r o d u c e d  86  %  o f
t h e  o u t n u t  o f  I l lu m in a t in g  o il [ D ir e c t o r  A r c h b o ld  s a id  7 0  to  7 5 % .  o f  th e  
r e f in e d  & L  V . 8 2 .  p .  8 0 9 .— E d . ]  a n d  a b o u t  t h e  s a m e  p r o p o r t  o n s  o f  t h e  o t h e r  
f in is h e d  p r o d u c t s  o f  p e t r o le u m  ( V . 8 2 ,  p .  1 1 0 o ,  V .  8 4 , p .  1 2 0 2 .)

S T O C K __ I t  h a s  lo n g  b e e n  r e p o r t e d  t h a t  a  l a r g e  In c r e a se  In th e  c a p i t a l  -
r a t io n  Is c o n t e m p la t e d  w h e n e v e r  t im e s  a r e  p r o p it io u s  In  o r d e r  to  m a k e  
t h e  a m o u n t  o f  t h e  s h a r e  c a p i t a l  c o r r e s p o n d  a p p r o x  m a t c ly  w ith  t h e  t o t a l  
v a lu e  o f  a s s e t s  T h e  n u m e r o u s  In c r e a s e s  In t h e  c a p i t a l  s t o c k  o f  c o n t r o l le d  
p r o p e r t ie s  m a d e  In  1 9 0 7 - 08. a r e  t h o u g h t  b y  s o m e t o  be; fo r e r u n n e r s  o f  s u c h  
a  c h a n g e  ( V . 8 8 , p .  8 0 8 ; V .  8 7 ,  p .  1 3 0 3 ,  1 7 0 ,  1 0 0 ,  V .  8 6 , p .  1 0 4 6 ,  9 8 4 , 
2 8 9 ; V .  8 4 ,  p .  8 0 8 ; V .  8 3 ,  p .  1 2 9 4 .)

I n  N o v .  19 0 6  s u i t  w a s  b e g u n  b y  t h e  G o v e r n m e n t  to  p r e v e n t  t h e  c o m p a n y  
f r o m  h o ld in g  s t o c k s  o f  o t h e r  c o m p a n ie s  In  v io la t io n  o f  a n t i - t r u s t  la w s .
V  8 3  n 1 2 3 3  1 2 9 3  A  f a v o r a b l e  d e c is io n  w a s  r e n d e r e d  In  M a r c h  19 0 9
o n  r e - t r i a l  o f  t h e  G o v e r n m e n t  s u i t  a g a i n s t  t h e  S t a n d a r d  OH C o . o f  I n d ia n a  
o n  t h e  c h a r g e  o f  r e b a t i n g .  V .  8 8 ,  p .  6 9 0 .

n | v s  —  '9 7  '9 8 .  '9 9 .  ’ 0 0 . ' 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  '0 6 .  ’ 0 7 .  ‘ 08  19 0 9 .
P e r  c e n t  3 3  3 0  3 3  4 8  4 8  4 5  44  3 6  4 0  40 40 4 0  B e lo w

, . , 0 7 U a A  1 5 % :  J u n e .  9 % :  S e r o . , 6 % :  N o v  26 1 0 % ;  19 0 6  ' < . 
1-5 % ; J u n e ,  9 % ;  S e p t . ,  6 % ;  D e c . ,  1 0 % ;  1 9 0 9 ,  M c h . ,  1 5 % ;  J u n e ,  9 % .

E A R N I N G S . — F o r  l a s t  s t a t e m e n t  ( fo r  19 0 6 )  s e e  V .  8 8 . p .  7 9 0 .
O F F I C E R S  — P r e s . ,  J .  D .  R o c k e f e l le r ;  V ic e - P r e s id e n t s ,  J a m e s  A .  M o f

f e t t  a n d  J o h n  D . R o c k e f e l l e r  J r . ;  T r e a s . ,  C . M . P r a t t ;  S e c . ,  W a l t e r  J e n n i n g s .  
O f f ic e ,  26  B r o a d w a y ,  N e w  Y o r k .

n r u F f 'T O R H  — J .  D .  R o c k e f e l le r ,  W il l ia m  R o c k e f e l le r ,  I I .  M . F la g le r ,  
J  D  A r c h  b o ld ,  H .  M . T l l f o r d ,  C . M . P r a t t ,  O . H .  P a y n e ,  H .  C . F o lg e r  J r . ,  
E  T  B e d fo r d  C  W . H a r k n c s s ,  J .  A .  M o f fe t t ,  F .  Q . B a r s t o w ,  J .  D . R o c k e 
f e l l e r  J r . ,  A .  C . B e d f o r d .  W a l t e r  J e n n i n g s  a n d  W . C . T e a g l e .—  ( V . 8 8 . p .  2 3 5 ,  
3 7 2 ,  6 9 0 , 8 2 5 ,  1 6 2 6 ;  V .  8 9 , p . 4 8 ,  2 3 0 .)

S U N D A Y  C R E E K  C O  — O R G A N I Z A T I O N . — I n c o r p o r a t e d  In N e w  J e r 
s e y  J u n e  3 0  1 9 0 5 ,  a c q u ir i n g  S u n d a y  C r e e k  C o a l  C o . ( a c r e a g e  o w n e d  In O h io . 
1 6 ,3 0 0 :  le a s e d ,  2 5 0 )  a ls o  le a s in g  p r o p e r t ie s  a l l ie d  t o  t h e  H o c k in g  V a l le y  
R y  v iz  • K a n a w h a  &  H o c k in g  C o a l  &  C o k e  C o . a n d  C o n t in e n t a l  C o a l C o . 
( o w n in g " t o g e t h e r  5 9 ,5 0 0  a c r e s  l a  W . V a .  a n d  O h io ) fo r  3 9  y e a r s ,  a s s u m in g  
a l l  I n t e r e s t  c h a r g e s  fo r  t h e i r  f ir s t  m o r t g a g e  b o n d s ,  a n d  th e  B u c k e y e  C o a l *  
R y .  a n d  O h io  L a n d  &  R y .  ( 2 4 ,3 5 0  a c re s )  fo r  2 5  y e a r s  a t  r e n t a l  o f  $ 1 0 9 ,0 0 0  
y e a r ly  a n d  r o y a l t y  o n  c o a l  m in e d . T o t a l  a c r e a g e  le a s e d , 8 4 , 1 0 0 ;  o w n e d .  
1 6 , 3 0 0 .  In  J u n e  19 0 8  th e  H o c k in g  V a l le y  R y .  d i v e s t e d  I t s e lf  o f  o w n e r s h ip  
o f  t h e  '- m n i 'i t  v  th e  s t o c k  b e in g  t r a n s fe r r e d  to  th e  C e n t r a l  T r u s t  C o . o r  
N e w  Y o r k  to  b e  h e ld  In  t r u s t  a n d  r e - c o n v c y c d  If  c o m m o d it y  c la u s e  o i

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July, 1909. J INDUSTRIAL STOCKS AND BONDS. 16 3
M I S C E L L A N E O  U S .

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a lu e .
A m o u n t

O u t s t a n d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

F o r  e x p la n a t io n  o t  c o lu m n  h e a d i n g s . & c . .  s e e  n o te s  o n  
f i r s t  p a g e  o f  t a b le s .

R a t e
%

W h e n
P a y a l e .

W h e r e  P a y a b l e  a n d  b y  
W h o m .

Standard O il— S t o c k  $ 1 0 0 ,0 0 0 ,0 0 0 ................................................................
Sunday C r e e k — S u n d a y  C r e e k  C o a l  1 s t  M  g o ld ,  a s s u m e d _____

K  &  H  C  &  C  1 s t  M  g  g u  b y  H o c k  V a l  R R .  r e d  1 1 0  a f t  1 9 1 1 .  - 
C o n C o a l l s t M  g  g u  b y  H o c k V a l R R ,  s  f  ’0 6  r e d  1 1 0  a f ’ 1 2 . . . S
C o ll t r  M  g o ld  s  f ( o t h e r  b o n d s  t e x t ) ............................. ...........C e .c *

Sw ift &  C o — S t o c k  $ 6 0 ,0 0 0 ,0 0 0 . ...................................... .. ...................... ..
F i r s t  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g o ld ,  c a l l  a f t e r  J u l y  1 9 1 0 -------A C

T e m p le  Iron— S t o c k  $ 5 ,0 0 0 ,0 0 0  g u a r a n t e e d  (se e  t e x t ) _______
M o r t g a g e  &  c o ll  t r  b o n d s  $ 1 5 ,0 0 0 ,0 0 0  g  g u  s f  ( se e  t e x t )  . G . c *

Tenn C  I &  R R  C o— S t o c k  c o m m o n  $ 5 0 ,0 0 0 ,0 0 0  a u t h ________
P r e fe r r e d  s t o c k  8 %  c u m u la t iv e  (se e  t e x t ) ................................ ........
B i r m in g h a m , A l a ,  D lv ,  c o n  M  g  s  f  1  % , n o t  d ’ r n ___ C e .c *
T e n n e s s e e  D lv  b o n d s  g  s  f  1  H  %  y e a r ly  n o t  d r a w n ___ C e .c *

D o  B a r d  M  g  a s s  s  f  $ 3 0 ,0 0 0  y e a r ly  n o t  d r a w n ______ P  c *
T e n n  C o a l  &  I r o n  R R  g e n  m o r t g a g e  g o ld  $ 1 5 , 0 0 0 , 0 0 0 .  U n .c *
A la b a m a  S t e e l  &  S h ip b u i ld in g  p r e f  6 %  c u m  g u a r a n t e e d ___

1 s t  M  g  g u  s f  r e g  r e d  1 1 0  s ln c e J a n  10 0 7  ___________ . M a
C a h a b a  1 s t  M  $ 1 , 1 0 0 , 0 0 0  g  g u  s  f  r e d  a t  1 10  - .  .  C e .c *  
P o t t e r  O re  1 s t  M  $ 7 0 0 ,0 0 0  g o ld  g u a r  J o l n t ly ( t e x t )  s f  H  s h a r e  

Union B a g  &  Paper— P r e f  s t o c k  (a s  to  a s .  &  d ! v ) 7 %  c u m
F i r s t  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g o ld ,  re d  1 0 5  s f ..................T a x e *

Union E l  L &  P St Louis— 1 s t  M  g ( o t h e r  b o n d s  t e x t )  _ M St.c *  
R e f  &  e x t  M  $ 5 0 ,0 0 0 ,O O O g .red .llO  b ^ g .M a y ’ 18 B a & M S t x c *

Union Ferry— S t o c k ______ _____________________  .
F i r s t  m o r t g a g e  g o ld  r e d  a t  1 1 0  s in c e  N o v  1  1 8 9 5 .

18 9 2
1 9 0 1
19 0 2  
10 0 5

19 0 0  

18 9 9

18 8 7
18 8 7
18 0 0
1 9 0 1

18 9 8
18 9 2
19 0 6

1 9 0 5
19 0 2
19 0 8

18 9 0

$ 1 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

10 0  
5 0 0  & c  

10 0  
1 ,0 0 0  

10 0  
10 0  

1 ,0 0 0  
1 ,0 0 0  

5 0 0  & c
1.000

1 . 0 0 0  
1 .0 0 0  
1 ,0 0 0

10 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

10 0  
1 0 0  & c

$ 9 8 ,3 3 8 ,3 0 0
3 0 0 .0 0 0

3 .0 3 8 .0 0 0
2 .3 9 8 .0 0 0
3 .7 3 8 .0 0 0  

6 0 ,0 0 0 ,0 0 0
5 .0 0 0 .  0 0 0
2 .5 0 0 .0 0 0

9 7 9 .0 0 0  
3 2 .5 4 1 ,0 0 0

1 2 4 ,5 0 0
3 .9 9 7 .0 0 0
1 . 1 0 7 . 0 0 0
2 .7 1 8 .0 0 0
4 .3 7 2 .0 0 0

1 9 3 .0 0 0
7 3 0 .0 0 0
8 9 2 .0 0 0
3 4 2 .0 0 0  

1 1 ,0 0 0 ,0 0 0
3 .2 1 0 .0 0 0
6 .2 0 2 .0 0 0
5 .5 0 0 .0 0 0
3 .0 0 0 .  0 0 0
1 . 5 0 0 . 0 0 0

4 0  In  ’ 08 
6 g  
5  g  
5  g  
5  g

7  In  19 0 8
5 g
6
4 g

4 In  19 0 7  
8
6 g 
6 g 
6 g
5 g
6
6 g 
6 g

. 5  e  4 III 10 0 8  
5  g  
5  g

0  5  «S e e  t e x t .  
5  g

Q—M  
J  &  D  
J  &  J  
F  &  A  
J  &  J  

Q — J  
J  &  J  
J  &  j  
j  &  j  

Q — F  
Q — F  

J  &  J  
A  &  O 
F  &  A  
J  4  J  
J  &  J  
J  &  J  
J  &  D  
J  &  D  

Q—J  
J  &  J  
M  &  S  
M  &  N  

Q — J  
M  &  N

N e w  Y o r k .  2 6  B r o a d w a y  
M o r t o n  T r u s t  C o ,  N  Y  
N .  Y . ,  J .  P .  M o r g a n  & C o .

d o  d o  
. .  d o  d o  
N e w  Y o r k  &  C h ic a g o  
N  B k  o f  R e p ;  N  Y  &  C h  
G u a r a n t y  T r u s t  C o , N  Y  
G u a r a n t y  T r u s t  C o , N  Y  
H a n o v e r  B a n k ,  N  Y  

d o  d o  
d o  d o  
d o  d o  
d o  d o  
d o  d o  
d o  d o  
d o  d o  
d o  d o  
d o  d o  

C h e c k  f r o m  C o  s  o f f ic e  
1 7  B a t t e r y  P l a c e ,  N  Y  
N o  A m  C o ,  N  Y  o r  S t  L  
N e w  Y ork a n d  C h ic a g o  
C o m p a n y ’s  o f f ic e ,  B k ly n  
C o r n  E x c h  B a n k .  N  Y

J u n e  1 5  ’09  9 %  
D e c  1  1 9 1 2  
J u l y  1  1 9 5 1  
F e b  1  1 0 5 2  
J u l y  1  1 9 4 4  
J u l y  5  ’ 09 1 H  %  
J u l y  1  1 9 1 4  
J u l y  5  ’ 0 9  3  %  
J a n  1  1 9 2 5  
N o v  1  ’0 7  1  %  
F e b  1  ’ 08  2 %  
J a n  1  1 9 1 7  
J a n  1  1 9 1 7  
F e b  1  1 9 1 0  
J u l y  1  1 9 5 1  
J u l y  1  ’ 09  3  %  
J u l y  1  1 9 3 0  
D e c  1  1 9 2 2  
D e c  1  1 9 2 3  
J u l y  1 5  ’ 09 1 %  
J u l y  1 1 9 3 0  
S e p t  1 1 9 3 2  
M a y  1 1 9 3 3  
J a n  1 5  ’ 0 9  2 %  
N o v  1  1 9 2 0

H e p b u r n  la w  Is f in a l ly  h e ld  t o  b e  u n c o n s t i t u t io n a l .  V .  8 7 ,  p .  8 1 5 .  I n  M a y  
10 0 !)  t h e  H e p b u r n  l a w  w a s  h e ld  to  b e  C o n s t i t u t io n a l ,  b u t  c o n s t r u e d  f a v o r 
a b l y  to  t h e  r a i l r o a d s .  In  A p r .  10 0 9  t h e  O h io  lo w e r  S t a t e  C o u r t  h e ld  a l le g e d  
c o n t r o l  b y  H o c k . V a i l ,  to  b e  I l le g a l .  V .  8 8 . p . 1 1 3 5 .  A p p l ic a t io n  to  l i s t  
s h o w in g  p r o p e r t ie s  o w n e d  a n d  le a s e d ,  e a r n in g s  a n d  b a la n c e  s h e e ts  o f  t h e  
v a r i o u s  c o m p a n ie s ,  w a s  in  V .  8 3 ,  p .  1(5 0 -2 ; s e e  a l s o  V .  8 4 , p .  1 0 0 .  S t o c k  
a u t h o r iz e d ,  5 4 ,0 0 0 ,0 0 0 ; o u t s t a n d in g ,  5 3 , 7 5 1 , 2 0 0 ;  p a r ,  5 1 0 0 .

B O N D S .— T h e  c o l la t e r a l  t r u s t  5 s  o f  1 9 0 5  a r e  s e c u r e d  b y  d e p o s it  o f  c e r 
t i f i c a t e s  o f  b e n e f ic ia l  I n t e r e s t  r e p r e s e n t in g  t h e  e n t i r e  5 3 ,2 5 0 ,0 0 0  C o n t .  C o a l 
s t o c k  a n d  5 3 ,2 3 0 ,0 0 0  o f  t h e  5 3 ,2 5 0 ,0 0 0  K a n .  &  H . C .  &  C . s t o c k ,  5 1 2 ,0 0 0  
o f  th o  b o n d s  b e in g  r e s e r v e d  to  r e t ir e  th o  r e m a in in g  5 2 0 ,0 0 0  s t o c k .  A  
s in k in g  fu n d  o f  5 3 5 ,0 0 0  a n d  In t e r e s t  o n  a l l  b o n d s  p r e v io u s ly  r e t ir e d  W ill b e  
u s e d  t o  d r a w  b o n d s  b y  lo t  a t  p a r  J u l y  1  y e a r l y .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  M c h . 3 1  1 9 0 0 ,  In V .  8 9 . p .  2 2 1 ,  
s h o w e d ;  K e t ,  5f> 10 ,(57.»; l n t . ,  s in k in g  f u n d ,  Im p r o v e m e n t s ,  & c . ,  5 7 7 3 ,( 5 18 ;  
b a l a n c e ,  d e f ic i t ,  5 1 6 2 ,9 4 2 .

O F F I C E R S . — P r e s . ,  W il l ia m  K e l s e y  F i e l d ;  V . - P . ,  N .  D . M o n s a r r a t ;  
T r e a s . ,  H a r r y  J .  R e e s e ;  A u d . ,  S .  C . G a l l e y .  O f f ic e ,  44  E a s t  B r o a d  S t . .  
C o lu m b u s ,  O h io .— ( V .  8 7 ,  p .  8 1 5 :  V .  8 8 , p .  1 1 3 5 ;  V .  8 9 , p .  4 8 , 1 6 7 ,  2 2 1 .) 
. S W I F T  &  C 9 '.— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In I l l in o is  A p r i l  1 
1 8 8 o .  H a s  p a c k in g  p la n t s  a t  U n io n  S t o c k  Y a r d s ,  C h ic a g o ; a t  S o u t h  
O m a h a , K a n s a s  C i t y ,  E a s t  S t .  L o u i s ,  S o u t h  S t .  J o s e p h ,  S o u t h  S t .  P a u l  a n d  
F o r t  W o r t h . V .  8 1 .  p .  1 8 5 4 .

S T O C K . — S t o c k h o ld e r s  In  19 0 6  p u r c h a s e d  5 1 5 ,0 0 0 ,0 0 0  n e w  s t o c k  a t  p a r  
a n d  In  19 0 9  5 1 6 ,0 0 0 ,0 0 0  a t  p a r ,  p a y a b l e  F e b .  6 1 9 0 0 .  V .  8 8 , p .  1 0 5 .  D i v i 
d e n d s  s in c e  1 8 8 8 ,  18 8 9  to  18 9 4  ln c l . ,  8 % ;  1 8 9 5  to  J u l v  18 0 8  ln c l . ,  6 % ;  
O c t .  18 0 8  t o  J u l y  19 0 9 ,  7 % .  B o n d s ,  s e c  t a b le .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c . 3 1  1 9 0 8 ,  w it h  b a la n c e  s h e e t ,  w a s  
m  V .  8 8 ,  p .  1 5 5 .  In  19 0 8  s a le s  w e r e  " o v e r  5 2 4 0 ,0 0 0 ,0 0 0 . "  a g a i n s t  “ o v e r
5 2 5 0 ,0 0 0 ,0 0 0 "  In 19 0 6 - 0 7 :  n e t  o v e r  5 7 .6 0 ( 5 .1  1 5; d e p r e c ia t io n ,  5 1 , 7 0 0 ,0 0 0 ;  
r e s e r v e  f u n d ,  5 1 . 3 0 6 , 1 1 4 ;  d i v id e n d s  (7  % ) .  5 3 ,5 0 0 ,0 0 0 ;  b a l . ,  s u r . .  5 2 ,8 0 0 ,0 0 0 .  
P r o s . ,  L o u is  F .  S w i f t ;  V . - P . ,  E d w a r d  F .  S w i f t ;  T r e a s . ,  L .  A .  C a r t o n ;  S e c . ,  
D .  E .  H a r t w e l l .  D ir e c t o r s ,  J a n .  19 0 9 ,  V .  8 4 . p . 1 0 0 ;  V .  8 8 . p . 1 0 5 .  O f f ic e ,  
C h i c a g o .— ( V . 8 7 ,  p .  1 4 8 3 ;  V .  8 8 ,  p . 1 0 5 ,  1 5 5 ,  (529.)

S Y R A C U S E  L I G H T I N G  C O .— ( V .  8 8 ,  p .  2 9 8 , 8 2 5 ;  V .  8 9 , p .  1 6 7 . )
T E M P L E  IR O N  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 8 7 3  In  P e n n 

s y l v a n i a ,  a n d  In  M c h . 18 9 9  p u r c h a s e d  a n t h r a c i t e  c o a l  p r o p e r t ie s  a r o u n d  
S c r a n t o n ,  P a .  V .  6 9 , p .  2 3 1 . ,  C o n t r o lle d  b y  D e l . L a c k .  *  W e s t . .C e n t .  R R .  
o f  N . J . ,  R e a d i n g  C o . ,  L e h ig h  V a l l e y ,  E r ie  a n d  N . Y .  S u s q .  &  W e s t ,  w h ic h  
g u a r a n t e e  b o t h  s t o c k  a n d  b o n d s .  V .  7 1 ,  p .  1 1 2 4 ,  1 1 7 0 ;  V .  7 8 ,  p .  2 0 1 5 .

S T O C K  A N D  B O N D S .— T h e  c e r t i f i c a t e s  o f  b e n e f ic ia l  In t e r e s t  In  t h e  
s t o c k  w e r e  r e t ir e d  D e c .  3 1  19 0 6  a n d  t h e  s t o c k  d i s t r ib u t e d  a m o n g  t h e  v a r io u s  
r o a d s .  B o n d s  a r e  s e c u r e d  b y  s t o c k s  o f  p r o p e r t ie s  o w n e d  a n d  a r e  s u b je c t  
t o  c a l l  b y  s in k in g  fu n d  o f  1 5  c e n t s  p e r  t o n  o n  c o a l  m in e d  a t  1 1 0  a n d  I n t e r e s t ;  
t h e y  a r e  g u a r a n t e e d ,  b u t  s e v e r a l l y  In  d i f fe r e n t  p r o p o r t io n s ,  b y  t h e  r a i l w a y s  
a b o v e  n a m e d . B o n d s  f o r  5 1 1 ,0 0 0 ,0 0 0  a r c  r e s e r v e d  f o r  a d d i t io n s .  V .  7 1 ,  
p . 1 1 2 4 .  1 1 7 0 ;  V .  7 5 ,  p .  9 2 6 .

O F F I C E R S . — P r o s . .  G e o . F .  B a e r ,  P h i la d e lp h ia ,  P a . ;  V . - P . ,  a n d  T r e a s . ,  
A . F .  L a w ,  S c r a n t o n  P a . :  S e c . ,  G e o . L .  H o u s e r .— ( V .  7 8  p .  2 0 1 5 . )

T E N N E S S E E  C O A L  IR O N  &  R A I L R O A D  C O M  P A N  Y .— O R G A N I Z A 
T I O N . — O w n s  s te e l  r a i l  m i l l ,  b la s t  f u r n a c e s ,  c o a l  m in e s . Iro n  m in e s ,  fo u n 
d r ie s ,  & c . ,  In  T e n n e s s e e  a n d  A la b a m a .  V .  7 0 ,  p .  5 8 8 ; V .  8 4 , p .  1 1 7 9 .  In  
J u l y  10 0 6  r e  p u r c h a s e d  B i r m in g h a m  S o u t h e r n  l t R . , 2 6  m ile s .  V . 8 3 ,  p .  4 2 ;  
V .  8 4 ,  p .  1 1 7 9 .  I n  19 0 6  T e n n .  C o a l  &  I r o n  a n d  R e p u b l i c  I r o n  &  S t e e l  c o s . 
j o i n t l y  p u r c h a s e d  a b o u t  1 ,8 0 0  a c r e s  o f  Iro n  o r e  la n d s  n e a r  B i r m in g h a m , 
J o i n t l y  g u a r a n t e e i n g  5 7 0 0 ,0 0 0  P o t t e r  O re  5 %  b o n d s .  V .  8 3 ,  p . 14 1 ( 5 ,  9 7 3 .

O n  N o v .  3 0  18 9 9  t h e  A la b a m a  S t e e l  &  S h ip b u i ld in g  C o . p la n t  w a s  o p e n e d  
a t  E n s l e y  C i t y .  T h e  p la n t  h a s  te n  o p e n - h e a r t h  fu r n a c e s  o f  5 0  to n s  e a c h  a n d  
a  c a p a c i t y  o f  1 . 0 0 0  t o n s  o f  s te e l  b i l le t s  a n d  s la b s  d a l l y ,  a n d  Is le a s e d  t o  t h e  
T e n n .  C o a l .  I r o n  &  R R .  C o . ,  w h ic h  g u a r a n t e e s  Its  5 1 , 1 0 0 , 0 0 0  6 %  b o n d s  
a n d  S 4 4 0 .0 0 0  6 %  p r e f .  s t o c k ,  o f  w h ic h  p a r t  In t r e a s u r y .  V .  7 0 ,  p .  5 9 1 .  
T h o  c o m m o n  s t o c k ,  a l l  o w n e d  b y  T e n n .  C o a l  I r o n  &  R R .  C o . ,  c a r r ie s  c o n 
t r o l .  V .  6 6 ,  p .  1 0 0 2 ,  1 2 3 5 :  V .  6 7 ,  p .  1 2 7 ,  8 0 1 ;  V .  7 0 .  p .  1 1 9 8 ;  V .  7 2 ,  p .  5 8 4 .

I n .  N o v .  19 0 7  t h e  U n it e d  S t a t e s  S t e e l  C o r p . a c q u ir e d  a l l  b u t  a b o u t  
$ 2 2 5 ,0 0 0  o f  $ 3 2 ,5 4 1 ,0 0 0  c o m . s t o c k ,  g i v i n g  $ 1 1 , 9 0 4  7 6  In  b o n d s ,  f o r  $ 1 0 ,0 0 0  
s t o c k .  V .  8 5 ,  p .  1 2 1 2 ,  1 2 8 2 ;  V .  8 6 , p .  7 3 0 .

D I V I D E N D S . — O n  c o m m o n  In 1 8 8 7 ,  1 % ;  In  1 9 0 0 .  6 % ;  19 0 2  t o  1 9 0 4 ,  
n o n e : M a y  10 0 5  to  N o v .  1 9 0 7 ,  b o th  ln c l . ,  1 %  q u a r . ;  n o n e  s in c e .

S T O C K . — N e w  c o  s t o c k ,  $ 1 0 ,0 6 2 ,3 0 7 ,  w a s  s u b s c r ib e d  a n d  p a id  f o r  b y
s t o c k h o ld e r s  a t  p a r  In 1 0 0 6 - 0 8 , r a i s in g  t h e  a m o u n t  o u t s t a n d in g  to  $ 3 2 , 5 4 1 , 
0 0 0 . V .  8 2 .  p .  2 8 4 , 3 9 6 ; V .  8 3 ,  p .  1 2 9 4 ;  V .  8 5 ,  p .  9 2 3 ,  14 0 6 .

B O N D S .— O f t h e  $ 1 5 ,0 0 0 ,0 0 0  g e n . g o ld  5 s  o f  l o o i ,  $ 3 ,0 0 0 ,0 0 0  w e r e  s o ld  
t o  c o m p le t e  t h e  s te e l  m ill  a t  E n s l e y ,  h a v in g  a n  a n n u a l  c a p a c i t y  o f  10 0 ,0 0 0  
t o n s  o f  r a i l s  a n d  2 0 0 ,0 0 0  to n s  o f  s te e l  a n d  o t h e r  fo r m s ; $ 1 0 ,6 5 4 , 5 0 0  w e r e  r e 
s e r v e d  fo r  e x i s t in g  b o n d s  b e a r in g  6 a n d  7 %  In t e r e s t  ( o f  w h ic h  $ 6 1 9 ,0 0 0  h a d  
b e e n  I s su e d  In J a n .  1 9 0 0 ) ,  a n d  th e  b a la n c e  f o r  I m p r o v e m e n t s .  V .  7 2 ,  p . 8 7 6 , 
0 4 0 , 0 8 9 ; V .  7 3 ,  p .  8 6 , 5 5 4 ,  1 1 1 7 ;  V .  7 7 ,  p . 0 3 ,  2 1(5 2 ; V .  8 0 , p . 1 0 9 .  T h e r e  
w e r e  a l s o  N o v .  1  1 0 0 7  $ 8 2 6 ,3 8 6  p u r c h a s e  m o n e y  o b l ig a t io n s  s e c u r e d  b y  
B l r m .  S o u t h e r n  R R .  s t o c k ,  a n d  b i l l s  p a y a b l e ,  $ 1 , 0 3 4 , 3 1 2 .  V .  8 0 , p .  7 3 0 .

R l i P O R  L’ . — R e p o r t  fo r  19 0 6  In V .  8 4 , p . 1 1 7 9 .  N e t  p r o f it s  f o r  y e a r  1 9 0 7 ,  
a f t e r  c h a r g in g  o f f  $ 4 3 7 ,6 6 7  fo r  d e p r e c ia t io n  a n d  e x t r a o r d i n a r y  r e p la c e m e n t s  
a n d  $ 8 8 5 ,5 5 2  fo r  n e t  In t e r e s t  c h a r g e  on  b o n d s  a n d  f lo a t in g  d e b t ,  w e re  
$ 1 .4 2 ( 5 .0 8 4 .  S e e  r e p o r t  o f  U n it e d  S t a t e s  S t e e l  C o r p o r a t io n  In V .  8 0 , p . 7 3 0 .

D I R E C T O R S . — G e o r g e  I I .  C r a w fo r d  ( P r e s . ) ,  E lb e r t  I I .  G a r y ,  W  E .  
C o r e y ,  W . B .  D ic k s o n ,  W , J  F i l b e r t .  R i c h a r d  T r im b le .  T h o m a s  M u r r a y ,  
F r a n k  H .  C r o c k a r d .  V . - P .  a n d  G e n . M g r . Is F r a n k  H . C r o c k a r d ;  S e c .  a n d  
T r e a s . ,  L .  T .  B e e c h e r ,  B i r m in g h a m , A l a . ;  A s s t .  S e c . ,  T h o m a s  M u r r a y .  7 1  
B r o a d w a y .  N .  Y . — ( V .  8 5 ,  p .  1 2 1 2 .  1 2 8 2 ,  1 4 0 0 ;  V .  8 6 . p . (572.)

T E X A S  &  P A C I F I C  C O A L .— O w n s  5 6 ,7 0 0  a c r e s  o f  c o a l  l a n d s  In  T e x a s .  
B u s in e s s  c o n s is t s  o f  m in in g  c o a l  a n d  m a n u fa c t u r in g  c o k e ,  b r i c k ,  <Scc. S t o c k  
$ 2 ,5 0 0 ,0 0 0 ;  o u t s t a n d in g ,  $ 2 ,4 5 9 ,  3 4 .
D I V S . ’ 99 t o '0 4  19 0 5  '0 6  to  J ’ e  ’ 08  S e p . ’ 08  D e c . ’ 08  M c h . ’ 09 J u n e  '0 9
P e r  c ' t  6 y e a r l y  l H & 6 s c r  6 y e a r l y  2 s c r ip  1 H  1 H  2  s t o c k

T h e  r e m a in in g  5 8 0 ,0 0 0  o f  t h e  b o n d s  w a s  p a i d  a t  m a t u r i t y  O c t .  1  10 0 8 . 
P r e s . ,  E d g a r  L .  M a r s t o n , 3 0  B r o a d  S t . ,  N .  Y . — ( V . 8 8 ,  p .  16 2 6 .)

T R E N T O N  P O T T E R I E S  C O .— S t o c k ,  $ 3  0 0 0 ,0 0 0 , o f  w h ic h  $ 1 , 1 7 0 , 4 0 0  
Is 8 %  n o n -c u m . a n d  $ 7 0 ,6 0 0  c u m u la t iv e  8 %  p r e f . ;  " S u p p l e m e n t ”  A p r .  
1 8 9 7 .  D iv id e n d s  o n  p r e f .  f r o m  A p r .  19 0 0  to  J u l y  1 9 0 7 ,  l n c l . ,  2 %  q u a r t e r l y ;  
n o n e  s in c e  to  J u l y  19 0 9 . V .  8 5 ,  p . 10 8 5 .

I n  J u l y  19 0 2  $ 5 1 8 ,7 2 8  4 %  fu n d in g  c e r t i f ic a t e s  ( ln t .  p a y a b l e  J .  &  J . ,  1 0 ) ,  
w e r e  I s su e d  to  fu n d  t h e  4 4  %  a c c u m u la t e d  d iv id e n d s  o n  a s s e n t i n g  p r e f . ,  l a t 
t e r  b e in g  m a d e  8 %  n o n - c u m .,  p e r  p la n  V . 7 4 .  p . 1 2 5 6 .  T h e  c e r t i f i c a t e s  a r e  
s u b je c t  to  c a l l  fo r  a  n o n - c u m u la t lv e  s in k in g  fu n d  o f  $ 2 5 ,0 0 0  y e a r l y ,  b e g in 
n in g  J a n .  1 9 0 3 .  p a y a b le  o u t  o f  n e t  p r o f i t s .  I f  a n y ,  o v e r  ln t .  o n  c c r t f s .  a n d  d l v  
o n  p r e f . ;  to  J a n .  10 0 9  $ 1 0 7 , 1 5 8  w e r e  p u r c h a s e d  a n d  c a n c e le d .  I n t .  o n  
c o r t f s ,  p a id  t o  J u l y  19 0 9 , ln c l . V .  7 5 ,  p .  8 1 ,  12 0 8  1 2 5 8 . — ( V . 8 5 ,  p .  1 0 8 5 . )

U N IO N  B A G  &  P A P E R  C O . ( T H E )  .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
in  N e w  J e r s e y  o n  F e b .  2 7  18 9 9  a s  a  c o n s o l ,  o f  o v e r  90  %  o f  t h e  p a p e r  b a g  b u s i 
n e ss  o f  th e  c o u n t r y .  V .  6 8 , p . 4 3 0 ;  V .  6 9 , p .  1 8 2 .  S e e  V .  7 1 ,  p .  5 4 5 . A s 
s e t s  a n d  l is t  o f  n r o p e r t le s ,  s e e  p r o s p e c t u s .  V .  6 8 , p .  3 3 3 ;  V .  8 2 , p.  9 3 7 - v  84 
p . 8 6 6 ; V .  8 6 , p .  9 7 7 ;  V .  8 8 , p . 10 6 6 ;  r ig h t s  o f  s t o c k ,  & c . .  V .  6 8 . p .  6 7 5 . ’  R e 
p o r t  f o r  y e a r  e n d in g  F e b .  1  19 0 9 , w ith  b a l .  s h e e t ,  w a s  In V .  8 8 , p. 8 8 1 ,  s h o w 
in g :  N e t  e a r n in g s ,  5 1 ,0 8 8 ,9 6 3 ;  In t .  o n  b o n d s  a n d  n o t e s ,  $ 1 7 4 , 6 6 0 :  d l v .  o n  
p r e f .  ( 4 % ) ,  $ 4 4 0 ,0 0 0 ;  s in k ,  f u n d ,  d e p r e c . , & c . ,  $ 2 3 1 , 4 5 9 ;  b a l . ,  $ 2 4 2 ,8 4 4 .  

S T O C K . — C o m m o n . $ 1 6 ,0 0 0 ,0 0 0 ; p a r ,  $ 10 0 . P r e f e r r e d ,  s e e  t a b le  a b o v e .  
D I V I D E N D S . — O n  p r e f . ,  J u l y  ’ 99 t o  J u l y  ’ 0 6 ,  7 %  p e r  a n .  ( 1  %  %  q u a r . l  

O c t .  19 0 6  t o  J u l y  19 0 9 .  1 %  q u a r .  V .  8 3 .  p .  5 6 4 ,  1 1 7 5 .
B O N D S .— A s  t o  b o n d s  o f  1 9 0 5  ( $ 5 ,0 0 0 ,0 0 0  a u t h o r iz e d ) ,  s e e  V .  8 0  d  

2 4 0 2 ;  V  8 1 ,  p. 2 6 9 , 5 6 4 ; V .  8 7 ,  p .  1 6 6 7 ;  V .  8 8 . p .  1 2 0 1 .  O t h e r  b o n d s  
a s s u m e d ,  $ 2 6 0 ,0 0 0 ;  o b l ig a t io n s  f o r  p u r c h a s e  o f  p r o p e r t i e s ,  $ 6 3 0 , 1 0 2 .  

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  L .  G . F i s h e r ;  P r e s . ,  E d g a r  G . B a r r a t t ;
J - A - K d m b e r ly  J r . ;  T r e a s . ,  E .  S .  C o le m a n ; S e c . ,  W . L .  S p a r k s .  

O f f ic e ,  1 7  B a t t e r y  P L ,  N .  Y . — ( V .  8 8 ,  p .  8 8 1 ,  1 0 6 6 ,  1 2 0 1 ,  1 2 6 0 . )
U N IO N  D E P O T  C O . O P  C O L U M B U S ,  O — T h e  P .  O . C . &  S t .  L .  o w n s  

a  h a l f  In t e r e s t  In  t h is  p r o p e r t y .— ( V .  6 3 ,  p .  1 1 7 ;  V .  6 4 ,  p .  8 0 4 .)
U N IO N  E L E C T R I C  L I G H T  &  P O W E R  C O .,  S T .  L O U I S .— O R G A N I Z A 

T I O N .— ln c o r p .  In  M o . In  J u n e  19 0 2  a s  a  c o n s o l id a t io n ; In  S e p t .  1 9 0 3  t h e  
M iss o u r i E d is o n  E l e c t r i c  C o . w a s  a b s o r b e d .  V .  7 7 ,  p .  4 0 ,  7 7 4 .  D o e s  p r a o -  
t t c a l ly  a l l  o f  t h e  e le c t r ic - l ig h t in g  b u s in e s s  o f  S t .  L o u is .  H a s  a  1 0 - y e a r  c o n 
t r a c t  w it h  S t .  L o u is  T r a n s i t  C o . t o  s u p p ly  a b o u t  1 2 ,0 0 0  h o r s e - p o w e r  a n d  
c o n t r a c t  to  s u p p l y  p u b l ic  c i t y  e le c t r ic  l ig h t i n g  t i l l  S e p t .  1  1 9 1 0 .  N o r t h  
A m e r ic a n  C o . o w n s  p r a c t ic a l ly  a l l  o f  th e  o u t s t a n d in g  s t o c k .  V .  8 0 ,  p .  1 0 0 0 .  
In  D e c . 19 0 7  L a c le d e  P o w e r  C o . w a s  p u r c h a s e d . V .8 5 ,  p . 1 5 2 2 ;  V .8 6 ,  p .  2 9 0 . 

S t a t e m e n t  s h o w in g  p r o p e r t i e s ,  & c . ,  s e e  V . 8 6 , p . 10 4 6 ;  a l s o  V .  8 3 .  p . 2 6 9 . 
S e c u r it ie s —  D a te . In terest. O u tsta n d in g. L a s t  d ie .  A c .

S t o c k  ( p a r  $ 1 0 0 ) ...................... _ _ .................................  $ 9 ,8 8 5 ,0 0 0  .  .
I m p c r .  L .  H .  &  P .  1 s t  M . . _____ 5  1 4 4 ,0 0 0
M o . E l .  L t .  &  P o w e r  1 s t  M  1 8 9 1  6 Q . - F .  6 0 0 ,0 0 0  M a y ’ I ' i o i l
M o . E d .  1 s t  c o n s .  M . ,  $ 3 , - 1  1 8 9 7  5  g .  F . & A .  $ , 1 9 8 ,0 0 0  A u g  1  1 9 2 7

1 9 8 ,0 0 0 ,  g ---------------c * j  I n t .  In  S t .  L o u is  o r  N e w  Y o r k .
U .  E .  L .  &  P .  1 s t  M . ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r iz e d  I s s u e ) ,  s e e  t a b le  a b o v e  
R e f .  &  e x t .  M . ( $ 5 0 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  s e e  t a b le  a b o v e .

S T O C K .— O f t h e  s t o c k ,  $ 1 7 5 , 3 2 3  Is r e s e r v e d  f o r  e x c h a n g e  f o r  o u t s t a n d in g  
M ls s o u r l - E d ls o n  E le c t r ic  s t o c k  a n d  $ 4 , 1 1 5 , 0 0 0  w a s  h e ld  In t r u s t  f o r  th e  
t r e a s u r y ,  o f  w h lc h $ 3 ,0 0 0 ,0 0 0  w a s  p le d g e d  to  s e c u r e  t h e  3 - y e a r  n o t e s  d u e  
1 9 0 9 .  S t o c k h o ld e r s  v o t e d  D e c . 3  19 0 7  to  In c r e a s e  t h e  a u t h o r iz e d  s t o c k  
f r o m  $ 1 0 ,0 0 0 ,0 0 0  to  $ 1 8 ,0 0 0 ,0 0 0 .  V .  8 5 ,  p . 1 0 0 7 ,  1 4 6 6 .  I n  N o v  1 9 0 8  
6 %  d i v id e n d s  w e r e  b e in g  p a i d .  V .  8 6 , p .  1 1 6 3 .
^  n ° N D S . — O f t h e  5 s  o f  1 9 0 2 ,  $ 3 ,7 9 8 ,0 0 0  Is  r e s e r v e d  to  r e t i r e  t h e  M o .-  
E d is o n  a n d  M o . E l .  L .  &  P .  b o n d s .  C a s h  d e p o s it e d  to  r e t i r e  I m p .  L .  H .  &
P .  b o n d s . V  7 6 ,  p .  1 3 6 0 ;  V .  7 7 ,  p . 4 0 ; V . 7 8 .  p . 1 3 9 6 ;  V .  7 0  p . 2 7 5 1 .

In  J a n .  r ' h s  f i led I r - ' - p i d l  I - ul  e x i » u s | o  • n i ' . ’ fo r  Jjtvi 1100 1)110
O f t h e  b o n d s ,  $ 5  5 0 0 .0 0 0  h a v e  b e e n  s o ld ,  5 1 0 .0 0 0 ,0 0 0  a r e  r e s e r v e d  to  
r e t i r e  u n d e r ly in g  b o n d s  a n d  th e  r e m a in in g  $ 3 4 ,5 0 0 ,0 0 0  a r e  is s u a b le  f o r  n o t  
o v e r  8 5 %  o f  c o s t  o f  e x t e n s io n s  a n d  I m p r o v e m e n t s ,  o n  c o n d it io n  t h a t  t h e  
n e t  e a r n in g s  o f  th e  p r e v io u s  y e a r  s h a l l  h a v e  b e e n  5 0  %  In e x c e s s  o f  In t e r e s t  
o n  b o n d s ,  ln c l .  t h o s e  p r o p o s e d  t o  b e  I s s u e d . V .  8 6 ,  p .  2 3 2 ,  1 1 6 3 :  V .  8 7  
p .  1 4 2 5 ,  1 5 3 7 .

E A R N I N G S . — F o r  y e a r  e n d in g  S e p t .  3 0  1 9 0 8 ,  g r o s s ,  $ 3 ,0 0 6 ,8 4 5 ;  n e t  
o v e r t a x e s ,  $ 1 , 4 6 4 , 7 5 6 ;  l n t .  o n  b o n d s ,  5 7 8 1 ,0 0 0 ;  b a l . ,  s u r . ,  $ 6 8 3 ,7 5 6 .  C a l .  
y e a r  1 9 0 7 ,  g r o s s .  $ 2 , 8 5 5 , 4 1 7 ;  1 9 0 6 ,  5 2 .2 4 2 ,4 8 2 .

O F F I C E R S . — 1 s t  V . - P . ,  J u l i u s  S .  W a ls h ;  V . - P .  a n d  G e n . M g r . ,  A r t h u r  
W il ia m s ;  S e c .  a n d  T r e a s . ,  H . S p o e h r e r .  N e w  Y o r k  o f f i c e .  3 0  B r o a d  S t  —  
( V .  8 5 ,  p .  1 0 0 7 ,  1 4 6 6 ,  1 5 2 2 ;  V .  8 6 . p .  2 3 2 ,  7 2 5 ;  V .  8 8 ,  p .  3 1 1 . )

U N IO N  F E R R Y . — O p e r a te s  f iv e  f e r r y  lin e s  b e t w e e n  N e w  Y o r k  a n d  
B r o o k ly n .  T h e  m t g e .  c o v e r s  1 9  f e r r y b o a t s ,  r e a l  e s t a t e ,  <5cc. F a r e s  In 
c r e a s e d ,  V .  8 7 .  p .  1 5 3 7 .

I n  F e b .  19 0 9  $ 7 0 0 ,0 0 0  b o n d s  h a d  b e e n  p u r c h a s e d  a n d  c a n c e le d ,  r e d u c in g  
t h e  o u t s t a n d in g  a m o u n t  t o  $ 1 , 5 0 0 ,0 0 0 .  V .  8 8 ,  p .  5 6 9 .

D I V I D E N D S . —  1 18 9 4  t o  ’9 7 .  ’ 9 8 .  '9 9 .  19 0 0  to  J a n .  ’ 08  1 9 0 9 .
P e r c e n t ................................ f 4 y e a r l y .  3 W  3  2 y e a r l y .  J a n .  2

P r e s . ,  J .  D . F a i r c h i l d .— ( V .  8 8 ,  p .  3 1 1 ,  5 6 9 .)
U N IO N  S T E E L  C O .— T h e  U n it e d  S t a t e s  S t e e l  C o r p o r a t io n ,  w h ic h  t o o k  

p o s s e s s io n  a s  o f  J a n .  1  1 0 0 3 .  o w n s  t h e  e n t ir e  $ 2 0 ,0 0 0 ,0 0 0  s t o c k  g u a r a n t e e i n g  
$ 4 5 ,0 0 0 ,0 0 0  o f  3  %  b o n d s .  S e e  V . 7 5  p . 1 3 5 9 ;  V .  7 5 ,  p .  1 1 5 0 ;  V .  7 4 ,  p .  1 0 0 .

P la n t s  a t  D o n o r a  a n d  S h a r o n ,  P a . ,  w lt n  d a l l y  c a o a c i t y  a s  fo l lo w s ;  5 b la s t  
f u r n a c e s  2 ,5 0 0  t o n s ;  24  o p e n - h e a r t h  fu r n a c e s ,  2 ,4 0 0  t o n s :  4 b lo o m i n g ,  s la b 
b in g  a n d  s h e e t  b a r  m il ls ; 4 r o d  m il ls .  8 0 0  t o n s ;  2 w ir e  a n d  n a il  m il ls ,  7 ,0 0 0  
k e g s :  1  p la t e  m il l ,  4 0 0  t o n s ;  1  t in - p la t e  p la n t ,  3 ,6 0 0  b o x e s ;  2 s h e e t  p la n t s :
1  b y - p r o d u c t  c o k e  p la n t  ( 2 1 2  o v e n s ) ,  1 ,0 0 0  t o n s .

C o k in g  c o a l  p r o p e r t y  In lo w e r  C o n n e l ls v l l le  d i s t r ic t ,  4 ,7 4 0  a c r e s  o f  c o a l  
a n d  8 1 0  a c r e s  o f  s u r f a c e .  S t e a m  c o a l  p r o p e r t y  o n  M o n o n g a h c la  R i v e r ,  1  5 2 4  
a c r e s  o f  c o a l  a n d  1 7 9  a c r e s  o f  s u r f a c e .  T w o  m o d e r n  s te e l  o r e  s t e a m e r s .

T h e  S h a r o n  a n d  P e n o b s c o t  m in e s  (In  fee)  a n d  D o n o r a  a n d  S w e e n y  m in e s  
( le a se s )  o n  t h e  M e s a b a  r a n g e ,  e s t im a t e d  to  c o n t a in  4 0 ,0 0 0 ,0 0 0  to n s  o f  o r e .

B O N D S .— T h e  1 s t  a n d  c o l l .  5 s  o f  1 9 0 2  ( $ 4 5 ,0 0 0 ,0 0 0  a u t h o r iz e d  Is su e )  
a r o  g u a r a n t e e d  p r in c ip a l  a n d  I n t e r e s t ,  b y  t h e  U . S .  S t e e l  C o r p . a n d  a r e  
s e c u r e d  b y  a l l  t h e p r o p e r t y  o f  t h e  c o m p a n y  In c lu d in g  th e  S h a r o n  S t e e l  s t o c k  
a c q u ir e d .  T h e y  a r e  s u b je c t  t o  c a ll  s in c e  D e c . 1 1 9 0 7  a t  1 1 0  a n d  I n t e r e s t .  
O f  th is b o n d s .  $ 3 0 , 1 5 3 ,0 0 0  h a v e  b e e n  I s s u e d , o f  w h ic h  $ 4 ,7 2 4 ,0 0 0  w e r e  h e ld  
a l i v e  In  s in k in g  fu n d  o n  J a n .  1  1 9 0 9 ,  $ 5 ,8 2 6 ,0 0 0  a r e  t o  b e  u se d  to  r e t i r e  u n 
d e r ly in g  b o n d s  a n d  b a la n c e  Is r e s e r v e d  fo r  f u t u r e  p u r p o s e s .  A n  a n n u a l  
s in k in g  fu n d  p a y m e n t  o f  2 %  o f  t h e  a m o u n t  o f  b o n d s  o u t s t a n d in g .  V .  7 5  
p .  1 1 5 0 :  V .  7 6 .  d . 1 0 7 ,  5 4 6 . G u a r a n t y .  V .  7 6 . p .  7 0 0 .

U n d e r iv in g  b onds—  D a te . Interest. O u tsta n d in g. M a tu rity .
S h a r o n  S t e e l  1 s t  M . g .  s ln k l  19 0 0  5  g .  A .  A O . $ 7 8 0  0 0 0  O c t .  1  19 4 0

fu n d  . . ...................................... J S u b je c t  to  c a l l  a t  p a r  a f t e r  O c t . 1  1 9 1 0 .
S h a r o n  S t e e l  M t g e .  ( 1 s t  o n ]  1 9 0 1  5  g .  J . & D .  7 9 6 ,0 0 0  J u n e l l 9 4 1

t u b e  m il l  2 d  o n  o t h e r )  S u b je c t  t o  c a l l  a t  1 0 5  t o  J u n e  1  1 9 1 1 ;  th e r e -
p r o p e r t y ) ........................ ........... J a f t e r  a t  p a r .

S h a r o n  C o k e  f ir s t  m o r t - 1 1 9 0 1  5  g . J . & D .  8 5 0 ,0 0 0  D e c .  2  1 9 3 1
g a g e ........................ ......................J S u b je c t  t o  c a ll  s in c e  1 9 0 6 .

—  ( v .  7 6 . p .  1 0 7 .  3 3 4 ,  5 4 5 .  7 0 9 : V .  7 8 .  p .  1 1 7 1 ,  1 2 2 7 ;  V .  8 3 ,  p .  9 1 2 . )

U N IO N  S T O C K  Y A R D S  O F  O M A H A .— O R G A N I Z A T I O N . — I n c o r p o r 
a t e d  In  N e b r a s k a  In  D e c . 1 8 8 7 .  O w n s  a b o u t  2 0 0  a c r e s  o f  la n d  a t  S o u t h  
O m a h a  c o v e r e d  w ith  b u i ld in g s ,  & c . , t o  c a r r y  o n  b u s in e s s  a n d  o t h e r  r e a l  
e s t a t e .  In  M a y  1 9 0 3  It w a s  v o te d  t o  In c re a s e  th e  s to c k  f r o m  $ 6 ,0 0 0 ,0 0 0  t o  
$ 7 ,5 0 0 ,0 0 0 ,  t h e  n e w  s to c k  b e in g  d i s t r ib u t e d ,  l t  w a s  u n d e r s t o o d , a s  a  2 5  %  
s to c k  d i v id e n d .  V .  7 6 ,  p .  9 2 7 ; V .  8 3 .  p .  1 6 2 .  C a s h  d iv id e n d s  a r e  p a id  6 %  
y e a r ly  ( Q .- M .) .  T h e r e  a r e  n o  b o n d s . R e p o r t  fo r  y e a r  e n d in g  N o v .  3 0  
1 0 0 7 ,  In V .  8 7 ,  p . 2 8 4 , s h o w e d , g r o s s ,  $ 8 0 9 ,7 8 2 ;  n e t ,  $ 4 9 0 ,5 0 1 :  d l v s .  (6 % ) ,  
$ 4 4 9 ,8 0 8 ; b a l . ,  s u r . ,  $ 4 0 ,6 9 3 .  T o t a l  s u r p lu s .  N o v .  3 0  19 0 7 ,  5 2 5 4 ,0 8 6 .  
P r e s . ,  R .  J .  D u n h a m ; S e c .  a n d  T r e a s . ,  J .  C . S h a r p .  D ir e c t o r s  J a n .  19 0 8 .
V .  8 5 ,  p .  16 4 9 .  O f f ic e ,  S o u t h  O m a h a , N e b .— ( V . 8 6 , p .  2 3 2 ;  V .  8 7 ,  p .  2 8 4 .)
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M I S C E L L A N E O  U S.

F o r  ex p la n a tio n  o f  co lu m n  hea d in gs , & c . ,  t e e  n otes on  
f ir s t  page o f  tables.

Union Steel— 1st A  coll M $45,000,000 a u  s t ------ N.c* *  *Ar
Union Stock Y a rd ,  of Omaha— Stock $7.500.000......... ..........
Union Switch A Signal— Common stock $2,000,000 auth------

Preferred stock (see text) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1st consol mortgage gold due $50,000 July 1 yearly............

Union Typewriter— Common stock.................................................
First 7 % preferred stock cumulative.................. .. ...................
2d Dref stock 8 % cumulative $6,000,000 a u th o r iz e d ---- .. 

United Bank Note Corporation— Common stock $5,000,000..
Preferred 6% cumulative $5,000,000 (also as to assets) —  

United Box Board—Stock $15,000,000 authorized.........- - - - 
Gen M $2,750,000 g red par, s f $50,000 yearly.........Tac .
Collateral trust bonds $1,750,000 redeemableat par.Ta.c

United Cigar M f r . — Common stock $15,000.000..................
Prcf stock (also assets) 7 %  cum $ 5 ,0 0 0 ,0 0 0 - - - - - - - - -----

United Copper— Common stock $7 5 ,0 0 0 ,0 0 0  authorized 
Stock 6 % g cum pr (offerV .84,p.343), can be called at 125.

United Dry Goods Cos— Common stock $35,000,000 auth----
Pref stk (also as to assets) 7 % cum $16,000,000 auth----------

United Fruit— Stock $25,000,000 authorized.........................
Serial debs (for Nlpe Bay Co) gold redl03 after 1010. . .
Debentures gold $425,000 due y_}y j?eg 1 9 1 4 ..------ ,xc &r
No R y of Costa Rica 1st M g red 105 s f & lnt g u ...O B ,c»  

United Qa» Improvem ent Co (T he)— Stock $ 5 0 ,4 9 0 ,-7 5 ... . 
United Shoe Machinery Corp— Common stock $35,000,000.. 

Preferred stock 6 % cumulative $15,000,000— ............-

D a te
o f

B o n d s

1902

1906
1906

1907
1908 
1900

•Sire, or  
P a r  

V a lu e .

$l,000Ac
100
50
50

1,000 
100 
100 
100 
50 
50 

100 
250 See 
100 &c

100 
100 
100 
100 
100 
100 

500 Ac 
500 Ac 

1,000 
50 
25 
25

A m o u n t
O u tsta n d in g

$33,633,000
7,496,100
2,000,000

497,600
94,000

10,000,000
4.000. 000
5.000. 000 

See text. 
S<e text.
15.000. 000

1.592.000 
1,240,250

15.000. 000
5.000. 000

45.000. 000
5.000. 000 

See text 
See text 
21.340,000

1.440.000
4.250.000 

902.000
Se text. 

24.631.695 
9,434.075

5 g
6 In 1908 
12 In ’08 
12 In ’08

5 g
See text
7 In 1908
8 In 1908 
4 In 1908 
6 In 1908

I N T E R E S T  O R  D I V I D E N D S .

R a te  W h en  W here P a y a b le , and  by  
% P a y a b le . W h om .

6 g 
6 g

See text. 
7 In 1908 
See text. 
See text.

8 In 1908 
5 g 4M g 
5 g 
8

See text. 
6 In 1908

J & D 
Q— M 
Q— J 
Q— J 

J & J 
A & O 
A & O 
A A O

Checks mailed 
do

Fidelity Tit A T r Co,Pitts 
Check from Co’s office 

do do
do do

Q— J
J A J 
J A J 15 
See text. 

Q— M 
Q— J 

M A N
Quar. 

Q— J 15 
J A D 
J A J 
M A S  
Q— J 
Q—J
Q— J 15

N Y Trust Co, N Y Dec 1 1952 
June 1 ’09 1 X  % 
July 10 '09 3 % 
July 10 ’ 09 3 % 
July 1910-M3 
Oct 1 ’07 3 % 
Apr 1 ’09 3M %  
Apr 1 ’09 4 % 
May 15 ’0 9 .1 %  
July 1 ’ 09 1H %

Trust Co o f Am erica, N Y

Check from Co’s office 
42 Broadway, N Y 

do do

Co’s office, Boston 
Co’s office. Boston
Boston A London------
Old Col. Tr. Co, Boston 
Philadelphia office 
Check from Co’s office 

do do

B o n d s—P r in c i 
p a l. W h en  D u e .  

S tock s— L a st  
D iv id en d .

Jan 1 1926 
Jan 15 1926 
Aug 1 ’ 09. 1 % 
June 1’09.1 H %  
Aug 6 '07 1 M % 
May 15 ’07 3 %

July 15 '09 2 % 
June 1 ’ 10-’ 18
July 1 1923 
Sept 1 1915 
July 15 ’09 2 % 
July 3 ’09, 2 % 
July 3 '09 1H %

UNION SWITCH A SIONAL CO.— O RGAN IZATION .— Incorporated 
n Pa In 1882. Owns plant at Swlssvale, Pa. In 1898 acquired National 

Switch A Signal Co. V. 68, p. 471; V. 67, p. 738.
STOCK.— Pref. Is entitled to 6 % ahead of com m on, then % for every 

1 % on com. until 12 % Is reached; then both share alike. V. 84, p. 453.
DIVS (since 1898)— ’99. ’00. '01. ’02. ’03. ’04-’06. 07. *08. 1009. 

On p r e f e r r e d 6 7H  «  8 9 10 y ’ly 12 12 3.3.3.1?)
On co m m o n - ::........... . % 0 3 4 4 6 8 y ’ly 12 12 3 .3 ,3 ,(?)

R E P O R T .— Report for cal. year 1908, In V . 88, p. 561, showed: Gross, 
S2 123 543" surp. over Int.. $77,849; dlvs. on com. (12% ), $240,000; dlv. 
on ’ pref. (12% ). $59,712. In 1907, gross, $5,023,599.

Pres., George Westlnghouse; Sec. and T r e a s . ,_ James Johnson. Office, 
Swlssvale, Pa.—  (V. 85, p. 1282; V . 86, p. 478; V . 88, p. 509, 561.)

UNION TYPEW RITER.— Organized In 1893 In N. J.; re-incorporated 
n New York In May 1909 V. 88, p . 752, 1377. A combination Including 

W yckoff, Seamans A Benedict (Remington), Yost Writing Machine, 
American Writing Machine (Callgraph), Monarch, Smith Premier and Dens- 

Tvnrwrltfr POS V 79 p. 1481. Decision, V. 84, p. 630.
DIVS ’94 ?95 ’96 ’97 ’98 ’99 ’00 ’01 02 to ’07 ’08. 1909.

l .tn re f  ' % 7 7 7 7 7 7 7 7 7  yearly 7 A pr,3 ^
2d Dref' % 0 6 6 8 8 8 16 16 8 yearly 8 Apr,4
n7.JH .tir ~~ V  .............................. 6 yearly 0 Apr.O
^ RFPORT for year'ending Dec. 31 1908, with balance sheet, In V. 88, p. 
7 4 5  show ed profits, $812,629; dlv. on 1st pref. (7 % ), $280,000; dlv. on 
2 d pref (8 % ), lncl. $600,000 held In treasury as Investment, $448,000;
^ r e s 6.’ S i e ^ f a m a n s :  Sec.. Geo K Gllluly, 280 B ’way, N. Y . 
Office, Jersey City, N. J.— (V. 88, p. 752, 825.)

UNITED BANK NOTE CORPORATION.—ORGAN IZATION .— Incor
porated ?n N Y  .F e b . 20 1906 and acquired, perj)lan V. 81. p. 1851. 1794.

all of the stock of the American Bank Note Co. 
p w n n K  — Stock outstanding. $3,997,100 each of common and preferred. 
<?tnnkhnlders ln°^909* had the right to subscribe at par for $500*,000 each 
nfrnm mon and preferred, payable 50%  Feb. 1 .2 5 %  June 1 and 25%  Oct. 1 
?onamthpnnrnceeds to be used to build the new plant In Bronx Borough, 
M °w’vnrkP V 87 p. 1609; V. 88. p. 105. No lien shall be created oJ 
^HHmonal istock Issued without the assent of 80 % of each class of stock.

DIVIDENDS on pref. stock. 1 H %  quar. paid July 1906 to July 1909.
. Autr 1906 to May 1909, both lncl.; 1 % quar.
nCD P P n R T  — R ep ortfor  cal. year 1908, In V . 88, p. 1001, showed: Net 

on pref. stock (6 % ), $239,826; dlv. on com. stock 
’ * l 5 i)78 8 4 - dlvV’ on stock of old Co. outstanding, $90; bal., surp., 

h l ° \ 6 7  0 ffice. 7 0 - 7 2  Broad St., N. Y . - ( V .  88, p. 105, 1001.) P *
.I'lMiTFn BOV BOARD CO.— ORGAN IZATION .— Incorporated In New 
UNITE , 7  1908. Successor March 1909 of United Box Board AJersey on Oct. 27 ’ iw w j 1163; v . 8 8 , p. 298, 509. All except a few

thousand shares of the old pref. and a few hundred shares of common agreed
t 0  Preferred stock received $ for $ In new stock on payment of
*n Assessment of $7 per share, and 5 shares of the old common (assessment 5? share) one share of new stock. The plan reduces the :out-
^Vndlnl stock from $24.191.752 (of which $12,037,608 pref.) to $14,468,437 
«nd nrovldes $ l ,0 1 2*790 cash to pay floating debt, Ac.

fnP\farch 1906 the Chicago protective committee acquired control. Its 
H e rm a n  Sidney Mitchell, being elected President.O i l m a n .  _2_<i>he company owns (1) In fee, and (2) through ownership 

9 0 % of the $6,000,000 capital stock of the American Straw Board Co. 
m  P la n ts  O w ned in  F e e .— Muncle, Ind.; Peoria, 111.; Shelton, Conn.;

Benton Falls. Me.: Rockport, Ind.; Lockport. N. Y .:

“  j i
Y °(2 )t0FIan(J of ‘A m er ica n  Straw board  Co.—Anderson. Ind.;; Kokom o, Ind.; 
CirclevllleVO.; Lim a. O.; Tippecanoe. O.; Lockport, 111.; WUmlngton. IU.; 
Nnhiesvllle Ind.; Chestertown, Md.; Dayton, O.; Plqua. 0 „  Tiffin, O.; 
on incv 111 ’ Winchester, Va.; Norwich, Conn. „

owns the entire capital stock of the Benton A Fairfield Railway Co. 
•nrt D econtrolling Interest In the National News Board Co. a N . J. cor
poration owning certain patents which cover the manufacture of box board. 

BONDS — The outstanding funded debt In June 1909 was:

Ĉ Araerfcan^tr«wboardd stock2?V.884l!rl)1. ° f  1.240.250
T ^  underlying liens on 14 plants (see list, V . 75 p. 1308), v iz .:
Traders’ Paper Co., N. Y ., 6s, $200,000. due by Nov. 1910; Thompson 

Dnfn *  N Y .. 6s. $200,000: Somerset A Kennebec Co.. Me..
Ttss non-^Tvtus Paper, A c., O., $122,500; Wabash Paper Co., Indiana 
•Inn’ noo* Peoria Strawb. Co., IU.. 6s. $100,000; Wilson et al., $23,000.Ac 
,2 Ame?° Strawbwrd Co. has outstanding $200 000 1st s. f. fund gold 6s.

1 1911 int paid F. A A. at International Trust Co.. Boston; It 
Rlio assumed $50,0 0 P Uncas Paper Co. bonds on purchase of that com- also assume4 , * 1*)7; y  83_ p 1541. statement of Am. Strawb. Co. for

yeREPO RT — F arns 'o f oldaCo!Vor'yearP nd. Dec. 31 1907, with bal. sheet R E P O R I- t »r 1163, and compare report V. 86, p. 477.
Total neflncom ef inch subsidiaries, was $941 677. against $679,390 In 1906;
,UD IR b O T ^ s ’.— SWn9ey8,MUcheUU(?r ra!)- .Hyatt Cox (V -P and Treas.).

Albert" Sa^k/Jos?* E M31 Is, Eterm anUGrossman^ J?*??.11 Hopk i ns", 
reanr0H ' Webster E C ’ Bodman w !  H. Blnnlan and Eugene M. litre hi. 
N Y O ffice 2 00  Fifth A ve.— (V . 8 8 , p 1135. 1377.
" UNITED CIGAR MANUFACTURERS CO.— ORGAN IZATION .— In 
rnrnoratcd In New York April 28 1906. Successor United Cigar Mis.

stock of Stralton A Storm Co. and Lichtenstein Bros. Co. ofOwns entire stocgGOi)0 ) q{ j 400 000 stocU of Geo. l . Storm A Co. Lehman 
New Goldman. Sachs A Co. offered the preferred stock. Application Bros, and Goldman, o  u,redi rights of stock. A c .. was In V. 84 ,p.802.
t0o-rnntr*— Common stock , $15,000,000 (par $100), of which $7,650,000 
hpki1? !?  voting trust for live years ending June 1 1911; Central Trust Co. 
n  1 v  J t i l  trustee Preferred, see table above. Preferred stock cannot 
k ’ nr mortgage other than purchase money mortgage created
w ithout Consent K r o c  fourths o f preferred stock Preferred shall have 

except while default for at least tw o quarterly dividends 
No dividend could be paid on common stock until at least 

* indoo 000 had been set aside from earnings as surplus profits, and hereafter 
iluimin h p b  excess of 6 %  In any year until $1 0 0 ,0 0 0  has been set aside. 

“ T ivT d EW D S - O n W .  1 M *  auar.pald Sept 1906 to Jure 1909, lncl. 
Dlvs. on common, Feb., 1% ; May, 1 /o, Aug., 1 /o.

E A R N IN G S — Report for year ending Dec. 31 1908, In V. 88, p. 373, 
showed: Gross earnings, $2,403,397; profits, $1,311,987; other Income. 
$128,231; Interest on loans and deposits. $88,540; dlv. on pref. stock (7 % ), 
$350,000; net prollts, $1,001,678.

OFFICERS.— Pres., Jacob Werthelm; Treas., Fred. Hlrschhorn. Of
fice, 1018 and 1020 Second Ave. N. Y .— (V. 88, p. 105, 373.)

U N ITED C O P P E R  CO. OF N EW  J E R S E Y .— ORGAN IZATION .— Incor
porated In N. J. on April 28 1902. In Feb. 1906 Its leading mines were 
acquired by Amalgamated Interests and associates and vested in the Red 
Metal Mining Co., an operating company with $11,000,000 stock, the latter 
being all owned by the Butte Coalition Minin? Co. V . 82,, p. 3W>. .»11, 7o5, 
991 Assets Feb 1907. V. 84, p. 448, 1363. In July 1908 the company 
offered to purchase the Jan. 1908 and July 1908 coupons on $2,000,000 La 
France Copper 6 %  bonds, giving notes due July 1 1909 for the face value, 
with Interest at 6 % . V. 87, p. 170.

STOCK.— In Mch. 1907 nearly $4,000,000 o f the $5,000,000 3 % cum. 
pref. stock had accepted the offer o f Pwsldent Helnze to take In exchange 
125% In common stock. V. 84, p. 34̂ 3, 448, 577.

DIVIDENDS—  11902 1903 1904 1905 1906 19071
On Preferred................  % }  3 6 6 6 6 31
On c o m m o n _____ ____ %J 0 0 0 1 7 5,-4J Since.

R EPO RT for year ending June 1 1908 In V . 86, p. 1407.
OFFICERS.— Pres.. F. Augustus Helnze; V .-P ., Arthur P. Helnze: Treas. 

and Sec., Stanley Gifford. Office, 42 ll'w ay, N. Y .— (V. 88, p. 1442.)
UNITED DRY GOODS COMPANIES— O RG AN IZATIO N .— Incorpor

ated In Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9 ,0 0 0 ,0 0 0  stock of the H. B. 
Claflln Co., the business of James McCreery A Co. (23d and 34th S ts .), 
Stewart A Co. of Baltimore (formerly Posner P ros.), 2,000 shares ($200,000) 
of the $250,000 com. stock of C. G. Gunther s Sons (rural, N. Y .; J. N. 
Adam A Co. of Buffalo N. Y ., and $2,400,000 of the $3,000,000 debenture 
bonds, $2,000,000 of the $3,000,000 Income bonds and 800 of the 1,000 
shares of stock of the O ’Neill-Adams Co. (a consolidation of H. O Nell A 
Co. and Adams Dry Goods Co.); also purchased outright the stores o f Hahne 
A Co. of Newark, N. J , Powers Mercantile Co. of Minneapolis, the V\ 111 I am 
Hengerer Co. of Buffalo, N. Y ., and Stewart Dry Goods Co., Louisville.

STOCK.— Of the stock, $10,000,000 each of com. and pref. was Issued at 
once, the remaining $25,000,000 com . and $6,000,000 pref. stock being Is
suable for cash at not less than par and 120 respectively (except that $1,
000,000 pref. may be allotted from time to time to employees of the com 
panies at not less than par) or In exchange tor Associated Merchants’ Co. 
stock on equitable terms. Of the com. stock, $8,650,000 was Issued In 
exchange for Associated Merchants’ stock, $ for $. the remaining stock of 
the latter being given the right of exchange on the same basis to Aug. 1 1909. 

No bonds can be Issued without the consent of three-fourths of each class
° f PreslVJohn Claflln. 224 W orth St., N. Y .— (V. 88, p. 1377, 1442.) 

UNITED ELEC TR IC  CO.O F N EW  J E R S E Y .— S ee ’ ’ Electric R y . ”  Sec. 
U N ITED E L . L. A P O W E R  CO., N. Y .— See Consolidated Gas.
UNITED F R U IT  CO.— O RGAN IZATION .— Incorporated In N. J. on 

March 30 1899 to carry on tropical fruit business.
Official statement, V. 69, p. 854. Properties owned, see reports V. 71, 

p. 1011. 1020: V . 73. p. 1060, and V. 77. p. 2006; V. 79, p. 2475; V. 85 
d 1281- V. 74, p. 1095; V. 75, p. 621. Northern R y. of Costa Rica. 347 
miles, see V . 71, p. 1067; V. 75, p. 851; V. 80. p. 223; V. 81, p. 614.

In June 1907 the outstanding $3,500,000 Nlpe Bay common stock was 
acaulred, per plan V. 84, p. 1057. The Nlpe Bay Co. has outstanding 
$2 000 000 pref. stock and $3,500,000 of 1st mtge. 5-yr. 6%  gold coupon 
notes due June 1 1914, and $1,600,000 6 %  10-yr. debentures due June 1 
1917 V 88, p. 454, 569; V . 82, p. 1382; V . 81, p. 215, 1378. Of deb. 5s 
of 1907, ($3 ,6 0 0 ,0 0 0  auth.) $2,000,000 reserved for future requirements.

STOCK— Stockholders voted July 10 1908 to Increase the authorized 
stock from $20,000,000 to $25,000,000, they being given the right to sub
scribe for $1 940 000 new stock at par, raising the amount outstanding to 
321 T40 0 0 0  ’ A  cash dividend of 10% , equal In amount to the new stock, 
was’ declared payable Aug. 1, which could be used to pay for the same.
V. 86, p. 1474; V. 87. p. 101, 170.

ntVTDFNDS —  1 Oct. 1899. 1900. 1901. 1002 to Jan. ’07 . Since.
Per cent 2H 10 8 7 yearly 2 quar.

A lso 10%  extra dividend paid Aug. I 1908; sec above. V . 86. n. 1474. 
n n n p n t t t r e S __The 4 H % ffold debentures dated Jan. 1 1909 ($4,

2 5 0  0 0 0  total Issue)' have an annual sinking fund pavable July 1 from 1914 
to 1 9 2 2  Inclusive which will retire one-tenth of the Issue yearly the bonds 
to be caUed therefor » t  101 If not purchased at a lower price. They are to 
be secured by any new mtge. placed on the property. V . 87. p. 1609. 1538.

R E P O R T T -R eport for year ending Sept. 30 1908 V . 87, p 1356. 1426. 
Fiscal *N et O ther I n t . o n  D iv id en d s  B a la n ce .
Venr—  Fnrnin/ii In co m e. B o n d s , A c .  on  S to ck . S u rp lu s .
1907-08. — $3,723 .5il $317,579 $94,746 J W M  .584.4^4 $2,361,861

180',485 114,3541906-07.
1905-06..

. .  6,061,910 
3,720.402 (7% ) 1,235,745 4,770,577

2.550,788
• Also 1 0 % extra dlvldend($l.040,000) paid from accumulated surplus.
D IR E C T O R S __Andrew W. Preston (Pres.), Minor C. Keith (V.-P.)#

Charles A. Hubbard (Treas ) ,  Bradley.W . Palmer (Sec.). John S. Bartlett. 
Reginald Foster. Francis R. Hart, K. K. McLaren. Win, S. Spaulding, 
James J. Storrow and Henry O . Underwood . eoera off^ea. 131 State 
St., Boston. Mass.— (V. 87, p. 1608; V. 88, p. uOO, 1139.)

(THE) UNITED OAS IM PRO VE M EN T CO.— Organized 1882 In Pa.; re
organized In 1885. Charter Is perpetua and business Is the building, leas
ing and operating of gas works (see list In 1000, V. 70, p. 1000, 944). See 
list and capitalization of operating companies In V._79. p 498, and editorial 
n 478* V 79. D 2090: V . 80, p. 2342; V..8 1 , p. 077, 1727; V . 82, p. 1160, 
?444; V 83, p. 42. 499, 1123, 1360. 1541; V. 84, p. 107, 164, 395, 938, 1112,
12STOCK.— T?he stock was increased In 1006 from $36,725,000 to $45,900.
250 bv subscriptions nt pur. Stockholders voted May 4 1009 to Increase 
the stock trom 545,900,250 to $50,400,275, of the new stock 54^573,100 be- 
Inir subscribed for at par, payable one-half June lo  and one-half Oct. 1» 
raisin? the amount outstandln? to $50,473,350. V. 82, p. 390, 1105, 1160

V ‘ d i v i d e n d s .—  Since 1888  8 %  per annum, payable quarterly. In 
Jan. 1896 paid extra dividend of 15 % In convertible scrip

REPO RT for 1908 In V. 88, p. 1195, showed net prollts of $6,326,707, 
dlvs (8% ) $3 670 788; sink, funds to retire Phlla. Gas Works investment, 
$678,500; bal.,’ sur., $1,977,420. Phlla. gas lease, V. 84, p. 1304; V. 85, 
P. 44.
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M I S C E L L A N E O  U S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  n o tes  on  
fir s t page o f  tables.

U 8 Cast Iron Pipe & Foundry Co— Com stock J15.000.000 au
Preferred stock 7 % non-cumulatlve......................................
Am Pipe & Fdy 1st M SI.500.000 sink fund..........................

U S Envelope— Common stock Jl.000,000...............................
Preferred stock 7 % cumulative $4,000,000..........................
FIrstM $2,500,000 g part due yrly red 104 beg Dec’lO.OB.c*
Deben gold part due yearly red at 101 (V 74, p 385)...........

United States Express—Stock..___________ _______________
United States Leather—See Central Leather Co
U S Realty & Imp— Stock $30,000,000 authorized.......... --N

Debentures $13,500,000 g conv to July 1 '08 red 105..N.C* 
United States Reduct & Refln Co— Common stock $6,000,000 

Preferred (also as to assets) 6 % non-cumulatlve $4,000,000
First mortgage gold red 110 s f (see text)...................... Nc*

United States Rubber—Common ($25,000,000 authorized)..
First preferred ($40,000,000 authorized) 8% non-cum-----
2d pref ($10,000,000 au) 6% non-cum___________ ______ -
Collat trust sink fund M $20,000,000 g red 105.........Ce.c&r
General Rubber deb $9,000,000 gu p & 1 red 105..............

United States Smelt Ref A Mining—Com stock $37,500,000..
Preferred stock 7 % cumulative $37,500,000........................

United States Steel Corporation—Com stock $550,000 000..
Pref stock 7%  cum, $400,000,000.................. .  . .
Collat trust Ml redeemable at 115 sf (see text).. Us.c'Ar

$304,000,000 1 not redeemable s f (see text).......... c*Ar
‘ ' Si nk fund”collat tr 2 d M $250,000,000 g red (text). U * .c* Ar

D a te
o f

B on d s

1898

1008
1002-4

1004

1908
1905

1901
1901
1003

S U e , or  
P a r  

V a lu e .

$100
100
100
100

1,000
1,000

100
100

1.000
100
100

1,000
100
100
100

1.000 Ac
1.000 &c 

50 
50

100
100

l.OOOAcl
1.000 Ac] 
500 Ac

A m o u n t
O u tsta n d in g

$12,106,300
12.106.300

910,896
750,000

3,750,000
2.000,000

96,000
10,000,000
16,162,
13,284,

5,918,
3.945,
1,813,

25,000,
36,263,
9,965,

15,000
6,000,

17,549,
24,299,

508.302,
360.281,
281,797,
192.511,

,800 
000 
,800 
,800 
000 
,000 
,000 
,000 
000 
,000 
,125 
,1,5 
,500 
,100
.000
,500

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

See text. 
See text. 

6
Q— M 
Quar 

J & J

See text.
j  e5 g

4 In 1908
See text. 
_ 5 g
See text 
See text.

6 g
2 In 1900 
8 In 1908
6 In 1908

6 g
4H  

4 In 1908
7 In 1908 
See text. 
7 In 1908

5 e5 g
5 g

W h en  W h ere  P a y a b le , and  b y  
P a y a b le . W h om .

M A S  
J & D 
F A A 
M & N

Q— F 
J & J

8=3
J & J

Q— J 
Q— J 

J & D 
J & J

8 -J
Q— M 
Quar 

Various 
do

M & N

Office 71 Broadway, N V 
do do

Chattanooga, Tenn.
Dec 2 ’07 1 %  
July 2 '09 I H %  
July 1 1928

Old Colony Tr Co, Boston 
do do
do do

Office, 2 Rector St, N Y
Checks mailed 
Office 111 Broadway.N Y 
Checks mailed 

do
Baruch Brothers, N Y 
Office 42 Broadway, N Y 

do do
do do

Central Trust Co., N Y 
First Nat Bank, N Y 
Checks mailed 
Checks mailed 
Office Empire Bldg, N Y 
Office,Empire Bldg, N Y  
J P Morgan & Co. N Y 

do do
do do

MaylO’09 1 X %  
D ec 1 1910-’34 
Feb 1910-12 
May 15 ’09 2%

B on d s— P r in c i 
p a l , W hen  D u e .  

S to ck s— L a st  
D iv id en d .

Aug
July
July
Oct
July
Apr
July
July
Dec
July
July
July
Sept
Aug
Apr
Apr
Apr

2 ’ 09 1% 
1 1924 
1903 1%

1 ’07 1 X  % 
1 1931

30 ’00 1%
31 ’09 2%  
31 ’09 1H 
1 1918
1 1915 

15 '09 1% 
15 ’09 1 X 
30 ’09, X %  
30 *09 I X  
1 1951 
1 1951 
1 1963

DIRECTO RS.— C. A. Grlscom, Samuel T . Bodlne, Rudulph Ellis, Randal 
Morgan, William W ood and Morris L. Clothier. Pres., Thomas Dolan;
V . -P. and Gen. Mgr., Samuel T . Bodlne; 2d V .-P . and Gen. Counsel, Randal 
More-an: 3d V .-P .. Walton Clark 4th V .-P . and Treas.. Lewis Lillie: Sec.
W . F. Douthlrt, Broad and Arch Sts., Phlla.— (V. 88, p. 1195, 1201.)

UNITED SHOE MACHINERY CORPORATION.— O R GAN IZATION .—  
Incorporated In N. J. on May 2 1905 aa successor of the company of the same 
name per plan, V. 80, p. 1862. Properties, V . 68, p. 333, 430; V. 74, p.430; 
V. 75. p. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. received par In 
new pref. and 1 X  % cash and the com. 150 % In new com . and 3 % cash.

STOCK.— In July 1907 $4,464,581 common stock was Issued as a 25%  
stock dlv. and In Apr. 1909 $2,239,245 as a 10%  dlv. V. 88, p. 690.

The preferred Is entitled In the event of dissolution to $35 per $25 share 
and all accrued dividends In preference to the common stock.

DIV ID E N D S.— On new stock. 1 X  % on pref. and 2%  on com. paid 
quarterly Oct. 1905 to July 1909, both lncl., and In Apr. 1909 2%  extra on 
common; also, In July 1907, on com ., 25 % In stock, and In Apr. 1908 10% . 
V . 84, p. 1433; V . 88, p. 690.

EARN ING S.— Report for year ending Mch. 1 1909 In V . 88, p. 1559, 
showed: Earnings for year and Increase In value of stock of other cos.,
$7,255,683; dlvs., $2,355,806; bal., sur., $4,899,877. Earnings of United 
Shoe Mach. Co. were $4,796,971; dlvs. paid, $2,425,926.

DIRECTO RS.— Sidney W . Winslow (Pres.), Geo. W. Brown (Treas.). 
Frank I,. Babbott, William Barbour, J. H. Hanan, E .P . Howe, E. P. Hurd,
Q. E. Keith, J. C. Kllham, R. Matz, Robert Treat Paine 2d, W . F. Robin
son, Chas. G. Rice, J. J. Storrow. A. R. Turner Jr.. Samuel Well, Frank 
W ood, William Woodward, Edmund Le B. Gardner. Sec. Is Louis H . 
Baker of Boston, Albany Bldg., Boston, Mass.— (V. 88, p. 886, 1559.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— O RG AN IZA
T IO N .— Incorporated In New Jersey on March 13 1899 per plan In V. 81, 
p 233; V. 69. p. 757; V, 71, p. 1124. List of properties owned, rights of 
stock, A c., see V. 85, p. 157, 1522.

DIVS.—  1 1899. ’00. ’01. ’ 02-’03. ’04. ’05. ’06. ’07. 1908.
On preferred. % } Dec. ,1 X  3H  0 4 y ’ly. 4 X  8 7 7 Below.
On com m on -% / 0 0 0 0 0 1 4 4 None.

In 1908, March and June, 1 X  % each; a dlv. of 1 X  % was declared payable 
Sept. 1 1908 out of "reserve for additional working capital,”  but was not 
paid until July 2 1909, the suit to enjoin the payment being dismissed In 
June 1909 by the higher court. V . 88, p. 1626.

R E P O R T .— Report for the year ending May 31 1909, with balance sheet. 
In V. 88, p. 1616, showed: Total Income, $274,731; Int. on bonds, $90,000; 
reserves, $27,782; previous surplus, $16,024; transferred from reserve for 
additional working capital, $209,897; pref. dlv. (1 X % ). $218,750; bal., 
sur., $164,120.

OFFICERS.— Pres., George B. Hayes; VIce-Pres., Geo. J. Long; Sec. 
and Treas., B. F. Haughton. 71 Broadway. „

DIRECTO RS.— Geo. 13. Hayes, Colgate H oyt, A. C. Overholt, B. F. 
Overholt, E. C. Fuller, A . N. Brady, George J. Long, P. J. Goodhart, 
I). Giles, W . T. C. Carpenter, B. F. Haughton, N. F. Brady. John Arthur 
Hayes and L. R . Lemolne.— (V. 88, p. 382, 1563, 1616, 1626.)

UNITED STATES ENVELOPE.— Incorporated In 1898 under the laws of 
Maine. Absorbed ten companies named In V. 68, p. 1003, producing over 
90 % of the commercial envelope" In the United States. Output 17,000,000 
dally; capacity over 20,000,000 dally. V . 87, p. 1360.

DIVIDEN DS 1 '98. ’ 99. ’00. '01. ’02 to '05. '06. ’07. ’08. ’09.
on pref., % / 2 7 7 5 X  5 yearly 5 X  0 0 Below

In March 1909 3%  (s.-a.) and In May 1909 1X % on account o f accumu
lated dividends, leaving 11%  unpaid. V. 88, p. 1139.

BONDS.— The first mortgage 5%  serial gold bonds of 1908 ($2,500,000 
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold, falling due $50,000 yearly from 1910 to 1924, $100,000 
from 1925 to 1929 and $150,000 from 1930 to 1934,In elusive. The proceeds 
were used to retire the outstanding first mortgage 6 %  bonds,(about $1.
100,000), the $174,000 Waukegan Realty Association certificates, build the 
new factory at Springfield and for working capital. V . 87, p. 1360,1163.

Report for year ending June 30 1008, with balance sheet, In V . 87, p. 478, 
showed, net profits, $551,168; Int. on bonds, Ac., $127,570: pref. dlv. (6 % ), 
$225,000; sink, fund, deprec., Ac., $160,605; balance, surplus, $37,993.

OFFICERS.— Pres., C. II. Hutchins, Worcester. Mass.; Treas.. W m. O 
Day; Sec., W . M. Wharflcld, Springfield, Mass.— (V. 88, p. 1139.)

UNITED STATES EXPRESS.— An “ association" organized under the 
laws of New York State In 1854; not Incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad In the United States and Canada and 261,180 
miles of sea lines. U. S. Realty Co., V . 81, p. 269, 564, 977; V. 88, p. 382.

In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railway 
of the Rock Island system, about 5,000 miles of which was already operated. 
V. 87, p. 484, On May 1 1909 ceased to operate over the Chic. Mllw. A 
St. Paul. V . 88, p. 382. Stockholders’ committee, V . 87, p. 756; V . 
89. p. 48.

D IV ID ’S.— 1’95. ’96 to ’0 0 . ’0 1 . ’02 to M a y ’07 1907. 1908. 1909.
Since 1894 % l 0 3 yearly. 3 X  4 yearly. N ov., 3 4 May. 2

For year ending June 30 1908, gross earnings. $16,983,638; net, $37,734; 
other income. $469,930; total net Income, $507,664. V. 87, p. 1092 
— (V. 87, p. 484, 756, 1092; V. 88, p. 382; V . 80, p. 48.)

UNITED STATES LEATHER.— See Central Leather Co.
UNITED STATES REALTY A IMPROVEMENT CO.— O RGAN IZA

TIO N .— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 com . stock and 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty A Construc
tion Co. See list of assets, etc., In V. 80, p. 2340: also statement to N. Y. 
Stock Exch. V. 75, p. 1200. See V. 77, p. 297, 053, 2103. 2396; V. 78. p 
51; V. 82, p. 1274; report, V . 86, p. 1465; V. 85, p. 1344, 1406. Owns 
$1,451,700 of the $1,718,000 Century Realty Co. stock, mostly acquired In 
1905; also has $403,800 of $2,000,000 Alliance Realty Co. V. 81, p. 1708; 
V . 82, p. 1209; V. 83, p. 822.

SECU RITIES.— Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and Interest of the debentures by mortgage.

DIVIDEN DS.— Dividend 1 X % quar. nald May 1907 to Feb. 1908, lncl.; 
May 1908, 1 %; Aug., 1 %; N ov., 1 %; 1009, Feb., 1 %; May, 1 %; Aug., 1 %.

R E P O R T .— Report for year ending April 30 1009, with balance sheet, 
was in V. 88, p. 1371, showing: Total profits, $3,498,359; operating exp.,
and taxes, $456,260; Int., deprec’n. Ac., $891,700; net earnings, $2,150,
390; Int. on debs., Ac., $664,200; dlv. (4 % ), $648,512; bal., sur., $839,678.

DIRECTORS.—F.A. Vanderllp, H. S. Black, C. M. Schwab. P. A. Val
entine, John W. Gates, Charles G. Gates, James H. Post, Edwin Hawley, 
Stephen S. Palmer, R. G. Babbage, Harry Bronner, Paul .Starrett, 
Cortlandt Betts and Wm. F. Havemeyer, W. H. Chesebrough, John D. 
Crlmmlns, Oaklclgh Thorne and B. M. Fellows. Pres., H.S. Black; V.-P’s,
R. G. Babbage, W. H. Chesebrough; Sec., R. G. Babbage: Asst. Sec., C. G. 
Dailey; Trees., B. M. Fellows; Asst. Treas., H. O. Wlnsor Jr. Office. I ll 
B’way, N. Y.— (V. 87, g. 1163, 1305, 1538; V. 88. p. 162, 1005. 1371.)

UNITED STATES REDUCTION A REFININQ C O —Incorporated In 
New Jersey on May 31 1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. V. 88, p. 747.

DIVIDENDS. 1901. 1902 1903. 1904. 1905. 1906A’07. 1908
Preferred(1 st) % 1 X 6  6 none IX  6 yrly(l X qu) none
Common____ % 0 3 3 none since

BONDS.—Of the bonds $837,000 of the $3,000,000 Issued had In Jan. 
1909 been redeemed and were held alive In the sinking fund and $350,000 
canceled. V. 81. p. 1855; V. 82, p. 165, 391; V. 74, p. 882.

REPORT for 17 months ending Dec. 31 1908 given In V. 88, p. 747, 
showed: net earnings, $372,877; charges, $225,250; dividend (1 X %) on
§ ref., $59,187; bal., sur., $88,440. Pres., J. D. Hawkins; Sec. and Treas., 

pencer Penrose.—(V. 85, p. 1466; V. 88, p. 455, 747 )
UNITED STATES RUBBER.— ORGANIZATION AND PROPERTY.— 

Organized under laws of New Jersey In April 1892 for the manufacture of rubber boots and shoes. Ac. V. 55, p. 1039; V. 56, p. 539; V. 71, p. 545. 
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 
p. 905; V. 67, p. 691, 738, 802. 905: V. 82, p. 575, 1501. English sub
sidiary, Wm. Symington A Co., Ltd., V. 83. p. 629. In May 1909 acquired 
a substantial Interest In the Canadian Consolidated Rubber Co. V. 88, 
p, 1377. As to arrangement with Inter-Cont. Rubber Co., see V. 84, 
p. 1244, 1252. j

In 1908 over 85% of the Rubber Goods Co. stock had been acquired, 
$7,937,500 U. S. Rubber 1st pref. and $9,965,000 2d pref. having been 
Issued on account of such acquisition. See V. 82, p. 1100; V. 80, p. 1977. 
In Jan. 1906 sold $5,000,000 1st preferred.

STOCK.—First pref. stock has preference as to assets and dividends; 2d 
pref. only as to dividends' bonded debt can be created only with consent of 
three-fourths In Interest of each kind of stock present at a meeting called for 
the purpose. V. 82, p. 52 See editorial May 1893 “ Supplement.’’
DIVS.(Since’99) ’00 1901 ’02-’03. '04. ’05. ’06 ’07.’ 08. 1909.
Common —  2 None. None. 0 0 0 0 01st pref........  8 1 None. 4X Text 8 8 8 2-2-2-f?)
2d pref........ .........Issued In 1905-------  1 X 6 6 [6 lX -lX -lX -(—)

Dlv. on 1st pref. In 1905, Mch., 1 X %; May, 2% and 1 X % extra, making 8% for fiscal year 1904-05.
BONDS.—The stockholders on Dec. 29 1908 authorized $20,000,000 of 

10-year 6% collateral trust sinking fund bonds, to be secured by pledge 
of stock of subsidiary companies; annual sinking fund for redemption of bonds, $500,000. Coupon Donds to be drawn before registered and regis
tered bonds of small denominations before those of larger ones. Of the 
bonds $15,000,000 have been sold to retire the $8,000,000 U. S. Rubber 
5% notes and $4,500,000 Boston Rubber Shoe 5% debentures which 
were called for payment on March 15 1909, and for other purposes. V. 
87, p.1483: V. 88, p. 56,1377. The quick assets, Including subsidiary com
panies, shall at all times exceed the aggregate Indebtedness of the said 
companies, other than bonds Issued thereunder, by an amount equal to 
130% of the face of such bonds at the time outstanding.

The General Rubber Co., with $3,000,000 stock, the crude rubber sub
sidiary. In July 1905 authorized $9,000,000 4X %  bonds, guar, by U. S. Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been 
Issued. V. 81. p. 36, 1103; V. 82, p. 1100; V. 83, p. 690.

REPORT.—Report for year ending Mch. 31 1009 in V. 88, p. 1311. 
All C o s . O p er . O ther A l l  B a d  B a la n ce ,

F is c a l  Y ea r . P r o f its .  In co m e. In teres t . D eb ts , & c. S u rp lu s .
1908-09............$5,608,351 $1,157,788 ♦$2,193,937 $64,546 $4,507,655
1907-08............  4,484,904 1,068,771 1,858,068 142,051 3,553,556
1906-07_______  4,658,063 1,561,340 1,562,486 66,533 4,590,383

From the surplus In 1908 there was paid 8 % ($2,901,040) on first pref. and 
6% on 2d pref. ($597,900), leaving a balance for year of $1,008,715.

• Includes Interest on loans, $1,728,650; Int. on Boston Rubber Shoe Co. 
debentures, $218,125; Interest allowed customers, $247,162.

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford. J, D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson, 
Francis L. HInc. A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 
L. Kelley, Wm. H. Moore, Edward R. Rice, Homer E. Sawyer and John J. 
Watson Jr. Pres., Samuel P. Colt; 1st V.-P., James B. Ford; 2d V.-P., 
Lester Leland: Sec., Samuel Norris; Asst. Sec., John D. Carberry; Treas., 
John J. Watson Jr.; Asst. Treas., W. G. Parsons. N. Y. office, 42 B’way. 
— (V. 88, p. 1377.)

UNITED STATES SMELTING REFININQ A MINING C O — OR G A N I
ZATION.—Incorporated Jan. 10 1906 In Maine and acquired over 99 % of 
the $13,989,300 U. S. Mining Co. stock per plan V. 82. p. 105. A syndicate 
consisting of Lee Higglnson A Co. of Boston and others underwrote $7 ,
500.000 common stock, issued for cash. The U. S. Mining Co. owned the 
group of mines In Bingham, the Centennial-Eureka mine at Tlntlc, a large 
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter 
In Utah, a copper smelter at Kennett and a controlling interest In the DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
V. 85, p. 534; V. 86, p. 1340; V. 84, p. 1243; V. 88, p. 1435.

BONDS.—$500,000 U. S. Mining 6% debens.. maturing June 1 1909.
DIVIDENDS.—Dividends on preferred, 87X cents per share, 1X%.  

(quar.) paid April 1906 to July 1909. lncl. Dlv. on com., 1 X % (quar.) paid April 1907 to Oct. 1907, lncl.; 1908, 4%; 1909, Jan., 1 %; April, 1 %: 
July, 1%.

REPORT.—Report for year ending Dec. 31 1908 was In V. 88, p. 1435, 
showing: Net after repairs, $3,535,556; depreciation fund, administrative
exp., Ac., $517,609; dlv. on minority stocks subsld. cos., $8,052; pref. dlv., 
$1,700,801; dlv. on common stock (4%), $701,931; bal., sur., $607,163.

OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice; See. and Treas., F. Wlnthrop Batchelder; Managing 
Director. A. F. Holden: Cleveland, O. Main office. Salt Lake City. Presi
dent's office, 55 Congress St., Boston.— (V. 88, p. 887, 1139, 1435.)
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M I S C E L L A N E O  U S .

F o '  e x p la n a tio n  or co lu m n  h ea d in gs , A c . ,  see notes on  
f ir s t  page o f tables.

United States Steel Corp. (Concl. ) — B o n d s  o f  C os . C on trolled .
Illinois Steel debentures (no longer convertible)____Mp.c’

Non-convertible debentures “ A ”  and “ B” _____________ c*
Union Steel Co— See second page preceding
St Clair Furnace 1st M gold gu $100,000 yearly____PPl.c*
St Clair Steel 1st M g gu $100,000 due yea rly .. UPl.c*
Clalrton Steel M gold p & I gu due $500,000 yearly___UPi
Clairton Land 1st M due $100,000 y 'ly  beg Aug 1015.........
St Clair Terminal R R  first mortgage________ ______________
Elgin Joliet & Eastern 1st M ($10,000,000) gold______ Ce.c*
Chicago Lake Shore & Eastern 1st M guar red 110 In 1010.
Duluth & Iron Range first mortgage........................ Mp.c&r

2d mortgage, currency, red at 105, $5,000,000____Ce.c*
Union R R , first mortgage__________________________________

Duquesne equipment trust________________________ _____
Johnson Co of Pa 1st M part red 105 Sept 1 yearly____Ui.c
Amer SS 1st M gold gu p & lend, s f (V 74, p 1146).IS.c&r 
Pitts SS M sinking fund redeemable at par (V 75, p 1305). 
H C Frick Co M, s f red 105 $100,000 yearly July 1..FPI 
Pittsburgh Bess & Lake Erie R R . Bess & L E and Dul Mlssa

Vl'glnla-Caroiina Chemical— Stock, common $38,000,000___
Preferred (also as to assets) 8 % cum $20,000,000 auth____
1st M (& coll tr) $15,000,000 auth, sub to call text Ce.c&r*

Virginia Iron Coal & Coke— Underlying bonds (see text)____
Va Iron Coal & Coke 1st M gold $10,000.000______ Ma.c*

Vulcan Detinning— Pf stk (also as to assets) 7 %  cum ______
Waltham Watch— Common stock, $7,000,000 authorized____

Preferred (as to assets) 6% cum $5,000,000_____________

D a te
o f

B on d s

1890
1893
1901
1901
1002
1905
1891
1909
1887
1896
1896
1804
1000
1900

be'& N

1908

S iz e ,  or  
P a r  

V a lu e .

$1,000
500 &o

1,000
1,000
1,000
1,000
1,000 
1.000 

,000 &c 
1,000 
1,000
1.000
1.000 
1,000 
1,000 

R y .—
100
100

1,000
1,000

100
100
100

A m o u n t
O u tsta n d in g

$2,872,000
6.900.000
2.080.000 
1,600,000 
2,000,000 
1,200,000

843.000
8.500.000
9.000. 000
6.732.000
1.000. 000 
2,000,000
1.150.000

603.000
3.964.000
1.312.000

900.000 
See those co

27,984,400
18.000,000
12,000,000

474.000
4.887.000
1.500.000 
7,000,000
4.500.000

I N T E R E S T  O R  D I V I D E N D S . B on d s— P r in c i 
p a l, W h en  D u e  

S tocks— L a st  
D iv id en d .

R ate
%

W h en
P a y a b le .

W h ere  P a y a b le , and  by  
W h om .

5 J & J J P Morgan & Co, N Y Jan 1 1910
5 A & O Office Empire Bldg, N Y Apr 1 1913
5 g F & A Colon Tr Pitts & N Y Aug 1910-39
5 g J & J Union Trust Co, Plttsb Jan 1910-25
5 g J & J do do July 1910-13

4.4 g F & A Aug 1 1915-26
5 F & A Pitts Tr Co, Plttsb’gh Feb 1 1932
5 g
4K
5

M & N do do May 1 1941
1969

A & O do do Oct 1 1037
6 J & J do do Jan 1 1916
5 M & S Fidelity Title & Tr, Pitts Sept 1 1946
5 M & S Home Tr Co, New Jersey Mch 1 1014
6 M & s U S Trust Co, N Y To May 1914
5 z M & N 111 Tr & Sav Bk, Chicago Nov 1 1920
5 J & J Union Trust Co, Pitts Jan 1 1915
5  g ,T & J Bk of Amer, NY; or Pitts July 1 1910-18

mpanles under R Rs.— For other bonds. see text.
See text. S e ext. Checks mailed Aug 20 ’09 3%

8 Q-- J 15 do July 15 ’09 2%
5 g J & D Central Trust Co, N Y Dec 1 1923

5 Z M & S Bk of Manhattan Co, N Y Mch 1 1940
See text. Q— T Checks mailed July20’09,l
3 In 1909 J & J Checks mailed July 1 ’09,1 H %
6 In 1908 J & I) do J me 1 1909 3%

UNITED STATES STEEL CORPORATION— O R GAN IZATION .—-In
corporated In New Jersey on Feb. 25 1901, per plan In V . 72, p . 441, 679 
(sec also V . 73, p. 349; V. 85, p. 1467).

PR O PERTIES OW N ED.— The properties owned Dec. 31 1908 were:
123 blast furnaces, 20 open-hearth and 14 Bessemer steel plants, 9 steel rail 

mills. 58 bar, billet, &c , mills In 26  plants: 14 structural shape mills In 6
plants; 17 plate mills In 7 plants; 3 plants, comprising 80 puddling fur 
naces: 67 merchant mills, producing bar Iron, 6teel, &c., In 19 plants; 37 
plants, comprising 449 hot mills, producing tin plate, &c.; 24 rod mills, lu 
15 plants: 23 wire plants, 11 (welded and seamless) tube plants, 20 bridge 
and structural plants, 30 complete foundries, 35 skelp mills, 51 miscellaneous 
armor, axle, &c.. works: extensive Iron ore mines In the Lake Superior 
region; owns or leases 125,327 acres of coking coal and 22,968 acres of sur
face and 22,847 beehive coke ovens, &c.. In Pennsylvania and VV. Va.; 637 
by-product coke oxens at Benwood, W . Va., Joliet, 111., and Sharon and 
South Sharon, Pa.; 30,015 acres of steam and gas coal lands, &c., railroads, 
akc vessels, ore docks, natural gas lands, &c.; also Southern coal and coke 

property owned by Tenn. Coal, Iron & R R ., consisting of mineral Interests 
owned, 151,408 acres; mineral Interests and surface, 176,376 acres; surface, 
7,912 acres, 2,664 beehive and 240 by-product coke ovens, &c.

L ea d in g  S u b s id ia r ies  
S tock  o f—

Federal Steel, com ______
do 6 % pref..

National Tube, com ___
do 7 % p re f..

National Steel, com _____
do 7 % pref..

Amer. Bridge, com _____
do 7 % p re f..

Amer. St. & Wire, c o m .. 
do 7 % pref..

Carnegie....... ............ .......

an d  T h eir  S h are C a p ita l, P ra c tica lly  A l l  O w ned. 
T ota l.

.$46,484,300 

. 53,260,000 

. 40,000,000 

. 40,000,000 

. 32,000,000 

. 27,000,000 

. 30,050,800 

. 31.373.S00 

. 50,000,000 

. 40,000,000 

.160,000,000

S tock  o f— T otal.
Amer. Tin Plate, com ___$28,000 000

do 7 %  p re f.. 18,325,001
Amer. Steel H oop, com . 10,000,000 

do 7 %  p re f.. 14,000,000
Amer. Sheet St., com ___ 24,500,00

do 7 %  p re f.. 24.500,000 
L. Superior Con. I. Mines 29,887,400 
S h e lb y S te e lT u b e .co m . 8,151,500 

do 7 %  p re f.. 5,000,000
Union Steel C o ................  20,000,000
Clalrton Steel___________  3.500,000

O u tp u t o f  C o m p a n y  In  1908 ,G ross T o n s  (see V . 86, p .  729).
Bessemer steel rails______  1,050,389
Finished structural work. 403,832
Plates and sheets_________ 1,082,791
Wire and wire products.. 1,275,785 
Blooms, slabs, billets, &c_ 551,106
All other finished products 1,843,029

Iron ore___________________16,662,715
Pig Iron, splegel, &c_____  6,934,408
Bessemer steel___________  4,055,275
Open-hearth steel_______  3,783,438
Coke, manufactured_____  8,169,931
Coal (not used for coke) . .  3,008,810

On Jan 1 1003 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 % bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V . 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In May 1004 the Clalrton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds

In July 1908 purchased S<hten Steel Wheel Co. V. 87, p. 101,229 
In April 1006 the Indiana Steel Co. began to build a new plant at Gary in 

Lake Cfounty. Inch with an annual capacity of 1 750.000 tons of finished 
steel, to cost about $115,000,000. In Jari. 1009 $50,000,000 had been set 
aside from earnings, of which $42,797,230 had been expended. V. 82. n 
575, 637, 702, 091, 1216; V. 83, p. 1123; V. 84, p. 635; V. 8 6 , p. 7 3 1 
V . 87, p. 351, 484; V. 8 8 , p. 754, 758. ’

In April 1907 a new steel plant at Duluth was authorized to cost between 
$5,000,000 and $7,000,000. V. 8-1 , p. 808; V 83, n. 1596; V. 8 6 , n. 731.

In Oct. 1906 a lease o f the ore lands o f the Great Northern R y ., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted unless lease Is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1907. Increasing 750,000 yearly until 8,250,000 Is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents per ton Increase annually. V. 83, p. 
822, 012, 1290; V. 84. p. 755, 936; V. 8 6 , p. 855; V. 87, p. 952.

In Nov. 1907 practically all o f the $32,541,000 Tenn. Coal Iron & RR. 
stock was acquired. V . 85, p. 1212, 1272, 1407; V. 8 6 , p. 730; V. 8 8 , p. 1066.

STOCK.— As to retirement of $150,000,000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1005, V. 75. p. 81. 

DIVIDEN DS ( %) 1 1002. 1903 1004-05. 1906. 1907. 1908. 1909.|
Common.................... ) 4 3H  None m  2  2 H . >4 .(££).(?)
Preferred__________ J Aug. 1901 to Aug. 30 m oo. 7 % p. an. (1 i i  qu.)
On com ., Dec. ’06 to June 30 '00, 2% , y i % quar.; Sept., J i% .

BONDS.— The collateral trust 5%  bonds of 1001 were secured by all the 
securities owned: $154,000,000 only (series A , C and E) are subject to call 
In whole or part at 115% after April 1 1011; a sinking fund of $3,040,000 
yearly, beginning June 1 1002, can purchase bonds, If obtainable at not ex
ceeding 115 and interest and after April 1 1911 may be applied to the re
demption of series A , C and E bonds to be drawn by lot. In Jan. 1009, 
$2 2 , 1 6 0 ,0 0 0 , not Included In amount shown In table above, had been so pur
chased and were held alive In sink. fund. Carnegie holdings, V. 7 7 , p. 2039.

The coll, trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 5 H4 , 7 3 3 , 
892; V. 76, p. 545) are next In rank and similar In form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. No foreclosure proceedings can be brought for default 
(In payment of prln. or Int. continuing) for less than two years. In Apr. 
1909 $7,488,500 not Included In tableabove were held alive In’slnklng fund 

In 1003 $150,000,000 pref. stock was exchanged, $ for$ , for second mort! 
bonds, $2 0 ,0 0 0 ,0 0 0  of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal. Iron & 
R R . com. stock on the basis of $11,904.76 bonds for $10,000 stock, addi
tional o f the bonds purchased by the company being used for the purpose 
of exchange. The llnal $50,000,000 (of the authorized Issue of $250,000 - 
000 2d 5s of 1903) Is applicable for exchange for preferred stock. See V 
76, p. 334, 439. 545, 1147, 1200; V . 77, p. 717, 827, 1536, 2039; V. 78 p.' 
1173. 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 8 6 , p. 730.

B o n d s  o f  C o m p a n ie s  C on trolled  N o t M en tio n ed  In  T a ble A b ov e  
In terest. O utstand ing .

Allegheny Furnace mortgage_________5 F. & A. $78,000
Am Sheet Steel— Dcwecs W ood 1st M.5 F. M. & N. 2,000,000 
Host. Ctnn. Cokelst M (V .85.p .1466) 5 F. & A. 834,000
ContlnT Coke Ms, due $100,000 y ’rly 5 F. & A. 200,000

Due $37,000 yearly....... .................4J*A pr. 27 370,000
Carnegie Co. collateral trust mort___5 A. & O. 43,000
Rosena Furnace first mortgage______ 5 J. & D. 250,000
Schoen Steel Wheel Co. 1st M. g. gu. by)

Carnegie Steel Co. of N .J .,red . 105J5g M .& S . 1,312,000 Mar 1 1926

M a tu r ity .  
Aug. 1 1911 
May 1 1010 
July 1 1042 
Feb. '10-T i 
' 'lO -’ lQ 

1 2000
Apr.
Apr.
Dec. 1 1912

LATEST EARNINGS.— 6 mos. end. June 30 1909 ( ‘"'hron. July 31): 
T h ree N e t  O ver I n t . , s . f . ,  D lv .  13 K % ) D ir. B a la n ce ,
M o s .  R ep a ir s , A c .  D ep r 'n ,  A c .  o n  P f .  S tk . o n C o m .S l k .  S u rp lu s .
1909.$52,261,759 $24,377,221 $ 12,609,838(1 M‘/ , ) $6,353,782 $8,920,918 
1908. 38,494,761 10,9S6,832 12.609,838 (1 %)5,083,026 815,065

R E P O R T .— For 1908 was given In V. 88, p. 744, 753; edit., p. 719. 
Y ea r  end . D ec .  31—  1908, 1907. 1906.

Gross sales and earnings................$482,307,840 $757 0 1 4 ,7 6 8  $606,756,926
Repairs, charges sub. cos., & c.__ 390,460,130 596,050,094 540,132,653
Net earnings...................................... $91,847
Sink, fund of subsld. cos.’ bonds. $1,588

do of U. S. Corp. bonds_____  “ —
Dep’n & extln. funds (reg. prov.) .
Extra, repl’t funds (reg. prov’n ).
Spec, funds for Impts. & exten___
Set aside for construction, &c___
Interest on U. S. Steel bonds____
Deprec. In Invent. & adjusts____ _
Dividend on pref. stock.................(7)25,219

do common s to ck ____(2)10,166

5,385
3,844

11,532

23,862 
cr . 94

,710 $160,964 
070 $1,977
203
214
897

5,137 
6,681 

15,560 
3,500 

54,000 
22,860 

681
677 (7)25,219, 
050 (2)10,166,

,674 $156 
,761 $1

647
035

497 
746 
237 
000 7
000 50
353 22
516
677 (7)25 
050 (2)10

,624,273
,004,064
,008,000
,857,411
,395,860
,500,000
,000,000
,839,850

90,502
,219,677
,166,050

Balance, undivided earn ings... $10,342,087 $15,179,836 $12,742,850 
D IRECTO RS.— The directors are as follow*:

T o  F e b . 1011. 
Marvin Hurhltt. 
Daniel G. Reid,
J. D. Rockefeller, Jr. 
William E. Corey, 
George F. Baker. 
Nathaniel Thayer, 
John F. Dryden, 
Clement A. Grlscom

T o F c b .  1012. 
Robert WInsor, 
Charles Steele, 
William H. Moore, 
Narman B. Ream, 
Peter A. B. Wldener, 
James H. Reed, 
Henry O. Frick, 
William Edenborn.

T o  F eb . 1010.
J. P. Morgan,
Henry Phipps,
J. P. Morgan Jr,
Thomas Morrison,
Elbert H.Gary (Chrmn),
George W. Perkins.
Edmund C. Converse,
Alfred Clifford.

OFFICERS.— Pres., W . E. Corey; 1st V .-P ., W m. B. Dickson; Sec. and 
Treas.. Richard Trimble: Comptroller, William J. Filbert.

Office, 71 B ’way, N. Y .— (V. 88, p. 1124, 1377, 1443; V. 89, p. 40.)
UTICA GAS & ELECTRIC CO.— V. 86, p. 1228; V. 87. p. 541.
VIRGIN!A-CAROLINA CHEMICAL CO.— ORGAN IZATION .— Incor

porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama, and one each In Mississippi, Louisiana and 
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. In ’ Chronicle”  March 4 
1899; V. 72, p. 444. See application showing properties owned, &c.. V . 72. 
p. 1186; V. 72, p. 1191, 1285; V. 73. p. 137, 240; V. 74, p. 042, 1095; 
V. 75. p. 81, 140, 496; V. 87, p. 283. As to Fidelity Cotton OH & Fertilizer 
Co., see V. 81, p. 671; report, V. 85, p. 280.

STOCK — The remaining $2,000,000 preferred stock cannot be Issued 
In excess of $400,000 In any fiscal year except on voto of a majority of 
the stock. V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1070.

D IV S .-l ’96. ’97 to M ch .’02, Inch J u n e ’02 to J u n e ’03. ’04-’08. ’09. 
Com . . % )  1 4%  5%  None. A ug.,3
Pref., 8%J In full to July 1909, Inclusive (paid Q.-J. 15).

In Aug. 1909 3 % on com. from earnings of fiscal year 1008-09. V ,89,p .l69 .
BONDS.— The first mortgage 5s of 1908 ($15,000,000 authorized Issue), 

of which $12,000,000 have been sold (the remainder not being Issuable for 
three years) to retire the $4,500,000 collateral trust bonds of 1902, called 
for payment at 105 on April 1 1909, and for working capital. They are 
subject to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102 >4. They arc secured by (1) a first lien on all real estate and 
plants owned In fee and (2) a pledge of all the shares of the Southern Cotton 
Oil Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining & 
Mfg. Co. ($2,219,200), a controlling Interest In the Elnlgkelt (potash) Co. 
and the Chemical Works Schonebcck, Ltd. (costing more than $3,000,000), 
and all other stocks owned by the company In other companies at the time 
of the making of the mortgage. The current assets. Including subsidiaries, 
shall at all times exceed the current liabilities by the amount of the out- 
tandlng bonds. V. 87, p. 1361, 1092.

REPORT for year end. May 31 1909 In V . 89, p. 161, 220, showed gross 
profits, $4,508,980; Int. on bonds, $474,235; Int. and disc., $406,152; dlv. 
on pref. (8% ), $1,440,000; dlv. on com. (3 % ), $839,532; set aside for con
tingent fund, $100,000; balance, surplus, $1,150,061.

DIRECTORS.— S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
T. C. Williams Jr., of Richmond, Va..’ N. S. Meklruin, Henry Walters, 
Nelson Robinson, Harry Bronner, New York; James B. Duke, Somerville, 
N. J.; R. J. Reynolds, Winston, N. C.; Geo. VV. VVatts, Durham, N. c. 
Fairfax Harrison, Washington, D. C. See. Is S. D. Crenshaw; Treas., 
S. VV. Travers, Richmond, Va.— (V. 87, p. 1361, 1538; V . 88, p. 235; 
V. 89, p. 161, 169, 2 2 0 , 230.)

VIRGINIA IRON COAL & COKE CO.— ORGAN IZATION .— Owns fur
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Mlddlesborough, I<y.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mlddlesborough, Ivy., and certain foun
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres Iron and ore and timber lands. 
V. 68, p. 675; V. 69, p. 388; V. 76, p. 272; V 79, p. 1703; V, 81, p. 1615. 
In 1906 sold $1,004,500 stock of Va. & S. W. R y. V. 87, p. 739.

Stock authorized. $10,000,000, all common; outstanding $9,073,080; par 
$100. On Oct. 1 1907 a 5% stock dividend, calling fo: $432,080 stock. 
Included In the amount above, was paid. V. 85, p. 350. About $5,000,000 
stock was deposited In March 1007 In a 5-year voting trust. See V. 84, 
p. 512. Readjusted per plan V.75, p.348, 398, 736. Of the 1st 5s, $4,639,000 
nave been canceled, the $474,000 unissued being held to retire prior lien 
bonds, viz., $490,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1038, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1008 was In V. 87, p. 739, showing: Gross earnings, 
$3,928,621; net, $479,567; other Income, $07,140; charges, taxes. &c. 
$458,762; bal., sur., $117,945. Pres., Henry K. McHarg, New York. 
Office, Roanoke, Va.— (V. 85, p. 350, 809, 1208; V. 87, p. 739 )

VULCAN DETINNING CO.— See page 168.
WALTHAM WATCH C O .— ORGAN IZATION .—  Incorporated In Massa

chusetts lu May 1906 as successor per plan of re-capitalization In V. 82, p. 
1042, of American Waltham Watch Co. Holders of stock of old co. 
($4,000,000) received per $100 share $100 In preferred and $175 common 
stock of new company. Manufactures “ Waltham”  watches; factory sit 
uated at Waltham, Mass. Output of watch movements. 844,245 In '1006 
(289 working days). V. 76, p. 161, V. 82, p. 1042; V. 84, p. 630.
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MISCELLANEO US.
For explanation of column headings, & c.. see notes on first pag 

page of tables.
Wells, Fareo & Co— Stock___________________________________
Welsbach Co— Collateral trust M gold $7,000,000 s f .—  PIP 
Western Ice— General and collateral mortgage, $30,000,000 g
Western Telephone & Telegraph— 0% cumulative....................

Collateral trust gold bonds $10,000,000----------------- OB.c*
Secured gold bonds red 105 begin 1922 (see tex t)------OB.c*

Western Transit Co— Bonds gu by N Y C ext In 1903............
Western Union Telegraph— Stock, $125,000,000 auth----------

Collateral trust bonds------------------------------------------------ Mc.c*
Funding and real estate mortgage $20,000,000 go ld -.F .cA r
Gold bonds, red 105 aft 5 years convert, text......... B.c*&r

Westlnghouse Air Brake— Stock, $14,000,000 ----------------------
Westing.Elec&Mfg— Assent stk $38,000,000 auth (V71pl274)

First pref ($4,000,000) stock 7 % cum A participating.........
Debenture certificates gold red, 105 (see text)_______ Me
Bonds (deb) $25,000,000 conv s f red (see text)_________S
Collateral trust notes redeem (text)________________________
Collateral notes redeemable (see option, t e x t ) -________ Me
Walker Co 1st M (contingent liability) (sec te x t)________

Westlnghouse Machine— Stock authorized $10,000,000_____
Mortgage due $35,000 yearly___________ _________ _______
Debentures $1,500,000 gold redeemable by lot at 105_____
Sinking fund bonds $10,000,000 authorized_______________
Collat notes secured by bonds $7,200,000 red par_______  r
Westlnghouse Foundry 1st M gu due $50,000 yearly beg '07 

Wilkes-Barre das & Elec— 1st con M red 110 (see text) _c* Ar_ 
Yankee Fuel— 1st M $2,500,000 g s f red t e x t - . - . .  Usm c*Ar

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IVID EN D S. Bonds— Princi
pal, When D u e .  

Stocks— L a st  
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$100 $8,000,000 10 In '09 J A J Office 51 Broadway, N Y July 15 ’09 5 %
1900 100 Ac 6,526,000 5 g J A D Phil Prov L A Trust Co June 1 1930
1907 1,000 See text. 5 g . T A J See text Jan 1 1957

100 16,000,000 5 In 1909 F A A 243 Wash'n St, J C, N J Aug 2 '09 2 X %
1002 500 Ac 9,874,000 5 s J A J Old Col Tr Co. Boston Jan 1 1932
1907 1,000 See text. 5 g Boston, Mass. April 1 1937
1883 1,000 1,500,000 3 X F A A Grand Cent Station, N Y Feb 1 1923
____ 100 99.706.500 See text. 1o Office 195 B ’way, N Y July 15 ’09 H  %1888 1,000 8,645,000 5 J A J do do Jan 1 19381900 1,000 Ac 20.000,000 4 X  e M A N do do May 1 1950
1007 1906 10,000,000 4 g M A N do do Nov 1 1936------ 50 13,750,000 See text. Q— J Pittsburgh, Pa Ju ly l0 ’09 2 X  %— 50 36,707,325 See text. Q— J Office 165 B ’way, N Y Oct 10*07 2 X %____ 50 3,998.700 See text. Q— J do do Oct 10’07 2 X  %1898 1,000 1,969.000 5 g J A J Merc Trust Co, N Y July 1 19131906 1,000 20,518,251 5 g J A J Standard Tr Co, N Y Jan 1 19311907 1.000 6,000,000 6 F A A Aug 1 19101907 £  or fr 2.711,351 5 A A O Paris or London Oct 1 19171898 1,000 850,000 6 g J A J Central Trust Co. N Y Jan 2 1916____ 50 7,279,300 See text. >“8O East Pittsburgh, Pa Oct 10’07 2 X  %1895 1,000 175.000 6 J A D Fid Tit A Tr Co, Plttsb June 1910-141899 1,000 1,055.000 5 g J A J do do July 1 19191907 1,000 See text. 5 J A J Standard Trust Co, N Y Jan 1 19321908 500 Ac 7,200,000 6 *“3jO

Jan 1 19111902 1,000 850,000 5 M A N Colon Tr Co, Pittsburgh May 1911-271905 1,000 1,882,000 5 g J A J Fidelity Tr Co. Phlla Jan 1 1955
1906 1.000 2,027,000 5 g A A O Apr 1909 not paid Oct 1 1926

STOCK.— Pref. stock cannot be Increased nor mtge. auth. without con
sent of 3i  of each class. V. 84, p. 698.
D IV ID E N D S --) '79-'95. ’96. '97, ’98. ’99. ’00-’02. '03. ’04. '05. 1906.

(Old co.) J8 % y’rly 6 6 8 25 2-3 10 y ’rly 12 10 10 J‘c,4%
Dividends on stocks of new co., 3 % on pref., Dec. 1906: In 1907 and 1908. 

6 %  (J. A D.); 1909, June, 3% ; on com ., In 1907, 3% ; 1908, Jan., 1 M %: 
July, Vx %; 1909, 3%  (J. & J .). Bal. sheet V . 88, p. 1617. Pres., Ezra
C. Fltcli; Treas., Royal Robbins, 373 Washington St., Boston.— (V. 87, 
p. 1667; V. 88, p. 948, 1617.)

W ELLS, FARGO & CO (EXPRESS) — Incorporated In Colorado Feb. 5 
1866. On Jan. 1 1909 operated on 51,376 miles of railroad, 8,524 miles of 
stage, Inland and ocean steamer routes; total, 59,900 miles (but see V. 87, 
p. 484). fn Feb. 1909 arranged long-term contract from May 1 1900 
over Chic. Mllw. A St. P ., Including Pacific Coast extension, and In April 
1009 arranged contract over National Railways of Mexico lines. V. 88, 
p. 383, 1066. Dlvs. of 8 %  yearly were paid for many years, hut the semi- 
ann. dlv. paid In July 1894 was reduced to 3% ; 1895 to Jan. 1906, 6%  y ’ly; 
In Jan. 1902, 2% extra, and In July 1902 to Jan. 1900 1% extra sentl
annually: July 1906, 5% ; 1907 to 1909. 10%  (J. & J .) . Official circulars, 
V .83,p.90, 163, 208, 434, with bal. sh., A c., May 26 1906.

Report for year ending July 31 1908, In V. 87, p. 478, showed: Gross, 
receipts express business, $22,945,468, against $22,934,425 In 1906-07; total 
net Income, $4,078,818, against $4,313,904. Reserve fund July 31 1908, 
$19,701,575. Chairman (Exec. Com.), E. II. Harrlman; Pres., Dudley 
Evans. New directors Aug. 1908, V. 83. d . 329; V. 87, u. 484.— (V. 87, 
p. 478, 484; V. 87, p. 1305, 1425; V. 88, p. 383, 1066.)

WELSBACH C O — ORGAN IZATION .— Incorporated In New Jersey 
April 28 i960 as a consolidation, per plan V. 70, p. 898. United Gas Im- 

rovement. It Is understood, owns control. Stock, $3,500 000; par, $100.
D IVID EN D S.— 1901 to 1909 lncl., 2 % yearly (since 1903 paid In Sept.).
REPO RT. — For year ending April 30 1908 gross prollts were $588,132; 

Interest and sinking fund. $431,660; charged olf, $40,172; dividends, 2 % , 
$70,000; bal., sur., $46,299. F o r l lm o s . 1900-07, gross profits, $606,449.

Pres., Sidney Mason; Sec., W . F. Douthlrt; Treas., Lewis Lillie. Office.
N. W . cor. Broad and Arch Sts., Phlla.— (V. 86, p. 1289; V. 87, p. 681.)

WESTCHESTER LIOHTINtl.— See Consolidated Gas Co. o f New York.
WESTERN GAS CO (MILW AUKEE) — (V. 88, p. 629, 752.)
WESTERN ICE CO.— ORGAN IZATION .— Incorporated In New Jersey 

In Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3,000,000 
pref. and $4,000,000 com . stock of the Knickerbocker Ice Co. of Chicago. 
V. 84, p. 343; V. 85. n. 738, 809; V. 86. p. 340. Stock auth., $15,000,000; 
par, $100. Gen. and coll. mtge. 5%  gold bonds. $30,000,000, of which 
$5,500,000 Issuable at once on account of purchase of Knickerbocker Ice 
stock. The Jan. 1908 coupon was paid In Knickerbocker Ice scrip, no 
dividend being paid on that company's com. stock. V . 86, p. 486, 922. 
Pres., W. E. Austin, 71 B’way, N Y .— (V. 86, p. 922.)

WESTERN TRANSIT CO.— Owns piers, A c., In Buffalo, N. Y ., fleet of
14 steamers (of which 8 steel), and also barges used on the Great Lakes. 
N. Y. Cent, owns the $1,000,000 stock. Cal. year 1907, gross, $1,778,185; 
net, $76,074; hit., Ac., $52,545; sur., $23,529.—  (V. 79, p. 738.)

WESTERN TELEPHONE & TELEGRAPH CO__ Owns 77%  of the
Cleveland Telephone Co., 82%  of The Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba Telephone 
Co., and 83 % of the Southwestern Telegraph A Telephone Co., 82 % of the 
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amcr. Tel. A Tel. In May 1909 owned $12,187,600 
pref. and $9,143,500 com. stock. V. 84, p. 1058. Com. stock Is $16,000,
000; pref., see table above.

ORGAN IZATION .— Incorporated In N J. on Jan 22 1902 as successor 
of Erie T. A T. Co., per plan fn V. 73, p 1359 and V. 74, p. 42.

D IV ID E N D S.— Dlv. on pref., Aug. 1902 to Feb. 1904, 4 %  yearly (F. & 
A .). Since to Aug. 1909. 5%  yearly (F. & A .).

BONDS.— All Erie bonds except $107,500 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058.

The secured gold bonds dated 1907 heretofore used to secure notes have 
ns collateral (sec V. 84, p. 1058) securities the value of which must always 
exc ic  1 by 33 1-3%  the principal of the bonds. Other notes payable Feb. 1 
1909, $6,360,000 to Am. Tel. & Tel. Co. and $652,000 to subsidiary com 
pany. The Am. Tel. & Tel. Co. provided for the redemption of the $6,
000,000 5%  notes at maturity. May 1 1909, by the sale of a block of Its 
bonds. V. 87, p. 1483.

Postal Telcg.-Cable Co. o f Texas, $1,189,000 30 year gold 5s, due Jan. 1 
1928, guar, of Interest and sinking fund (sufficient to retire bonds at matur
ity) assumed on purchase March 15 1902. V. 76, p. 335.

R E P O R T .— Report for year ending Jan. 31 1909, with balance sheet, In 
V. 88, ]). 1617, showed total Income, $2,225,166; net revenue, $829,409; 
dlv. on pref. (5 % ), $800,000; bal., sur., $29,409. Office, 243 Washington 
S t., Jersey City.— (V. 87, p. 43, 164; V. 88, p. 690, 1617.)

WESTERN UNION TELEGRAPH.— Organized under the laws of New 
York State on April 2 1851, and present name adopted In 1856. As to 
favorable decision In Oct. 1903, In claim against Ainer. Telephone A Tele
graph Co., sec V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. 82, p. 336.

STOCK.— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1908 as 
stock dividends. In Nov. 1906 stock was Increased to $125,000,000 to 
provide for conversion of new bonds.

DIVIDENDS.— / ’ 9 3  to *Apr.'08, lncl J ly’08. Oct. 1908. 1909.
Since 1893, % l 5 % (1 X Q .-J . )  X  X  K - X - X - C )

•The Jan. and April 1908dividends were paid In stock. V. 85. p. 1525.
BONDS.— On June 30 1008 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter
national Ocean T el., $1,061,500; N. Y. Mutual Tel., $2,387,700; Maine 
Telegraph Co., $111,000: Washington & New Orleans Telcg. Co., $30,000. 
and bon d s, Mutual Un. Tel., 6s, $3,043,000.

The funding and real estate 4 ^ s  cover real estate In New York and 
Chicago. If a mortgage Is made, they will have a prior lien. V. 70. p. 384, 
1203; V. 71. p .750 ; V. 74. p. 785; V. 78, p. 1451; V. 80. p. 226.

The 4%  gold bonds dated 1906 ($25,000,000 authorized Issue), subject 
to call at 105 on May 1 1012 or any subsequent Interest day. They arc

Issuable In series, may be made convertible, on terms to be fixed, Into 
stock at not less than par, and be secured by deposit o f stocks appraised 
at not less than 85% of the par value of bonds issued. The $10,000,000 
Series A bonds subscribed for by stockholders at 87!^ In Dec. 1906 are se
cured by deposit o f $9,733,100 New York Telephone stock and convertible 
Into stock at par between Jan. 2 1909 and Jan. 2 1919. and within that period 
up to 30 days prior to redemp’n. If called. V. 83, p. 629, 1361; V . 86, p. 234.

Capitalization of Leading Properties Operated Under L ea se .
Lease

Company, &c. expires.
Am. Tel. & Cable s to ck .. 1932 
Chic. & St. Paul Tel. stk_ 2004 
Dominion Tel.Co stk.($50) 1978
Empire & Bay State s tk ..  1989
Franklin Tel. stock______  1975
Gold & Stock Tel. s to ck .. Jan. 1981 

Bonds $500, not M.,_
Illinois & Miss. Tel______ Perpetual.
Intern. Ocean Tel. stock . Jan. 1981 
N .Y.M ut.Tel. stock($25). Feb. 1982 

Mutual Un. Tel. 1st M.
Northw. Tel. stk. ($50) .M ay 7 1080 

1st mtge., p. & 1. guar.
Pac. & Atl. stock ($25)_____99 years
Sou. A Atl. stock ($25)_____999 years

On June 30 1008 the company owned (not Included In above amounts) 
Chic. & St. Paul T el., $54,000; Dominion Tel., $288,300; Franklin Tel.. 
$632,000; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; 111. A 
Miss. Tel. $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475. 

Also owns through collateral trust, viz.: e$2,387.700; ($3,043,000. 
The Montreal Telegraph Co. (stock $2 000,000; par $40; bonds, none) Is 

leased until 1978 to the Great N. W . Telegraph Co. of Canada.

Amount.
Int.
%

or dlv. 
Period.

Bonds
mature.

$14,000,000 5 Q— M No bonds.
46.000 3 MAS No bonds.

711,700 6 Q— J No bonds.
300,000 4 Q— M No bonds.
367,100 2 X MAN No bonds.

2,444,400 6 Q— J500,000 4 X MAN May 1 1910
1,830,150 4 JAJ None.
1,015,400 6 Q— J No bonds.
cl 12,300 6

fl ,957,000 6ff. MAN May 1911
2,500,000 6 JAJ
1,500,000 4 X JAJ Jan. 1934

541,850 4 J A J No bonds.
558,575 S AAO No bonds.

LATEST EARN INGS.— Revenue for 12 mos. ending June 30 1909:
12 Mos. end. June 30.Net Rev. Interest. Dividends. Balance.
1908-09----------  $7,179,912 $1,732,249 (2 54)$2,739,443 $2,708,220
1907-08.......................  3,402,997 1,732,250 (1 ?4) 1,714,571 def. 43,824

Total surplus (estimated) June 30 1909, $17,102,0^7.
ANNUAL R EPO RT.— Report for 1907-08 was In V . 87, p. 1008.

1908-09. 1907-08. 1906-07. 1905-06.
Year end. June 30— $ $ $ $

Revenues for the year.-(Partly 28,582,212 32,856,406 30,675,655
Oper. exp., rent,taxes,Ac estimated) 25,179,215 26,532,196 23,605,072

Remainder ................. 7,179,912 3,402,997 6,324,210 7,070,583
Dividends paid________  2,739,443 1,714,571 4,868,096 4,868,088
Dividend rate_________  2 H  % *1 H %  5% 5%
Interest on bonds........... 1,732,249 1,732,250 1,420,061 1,327,975

Bal., sur. or de ficit..su r.2,708,220 def.43,824 sur.36,053 sur.874,519
•Also dividends for Dec. 1907 and March 1908 quarters, 1 A  %  each, were 

paid In scrip, amounting to $2,447,100.
M ile s  o f  M il e s  o f  N o . o f

Y ea r . P o le s  Ac. W ir e . O ffic e s . M essa g es . R ece ip ts . P ro fits .
1866-67........... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93........... 189,936 769,201 21,078 66,591,858 24,978,443 7.496,037
1905- 06___ 202 959 1 256.147 24,323 71,487,082 30,675,654 7,070,583
1906- 07...... 205,646 1,321,199 24,760 74,804.551 32,856,406 6,324,210
1007-08...........208.477 1,359,430 23,853 62,371,287 28,582,212 3,402,997

DIRECTORS.— Thomas T . Eckert (Chairman), R obt. C. Clowry (Pres.),
Geo. J Gould. J. B Van Every and Thomas F. Clark, Geo. W . E. Atkins, 
(V ice-Pres.), J. C. Wlllever (Sec’y . ) , A. R. Brewer (Treas.), John T. Terry 
J. J. Slocum, Edwin Gould, Henry Walters, Frank J. Gould, J. Plerpont 
Morgan, Charles Lanier, Chauncey M. Depew, Henry M. Flagler, John 
Jacob Astor, Oliver Ames, C. Sidney Shepard, Jacob H. Schlfl James 
Stillman, Wm. L. Bull, James H. Hyde, E. H. Harrlman, Howard Gould, 
John J. Mitchell, Henry A. Bishop, Harris C. Fahenstock, Thos. H. Hub
bard, Paul Morton, Robt. M. Gallaway. Office, 195 B’way, N. Y .— (V. 
87, p. 1538; V. 88, p. 690, 1503.)

WESTINaHOUSE AIR BRAKE.— ORGAN IZATION , ETC.— A Penn
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. Stock, 
formerly $5,000,000, was Increased to $11,000,000 In July 1898, $5,000,000 
being distributed as a 100% stock dividend. The stockholders voted Dec. 
4 1907 to Increase the stock to $14,000,000, a 25 % stock dividend being 
paid Jan. 1008. V. 85. p. 720, 867, 1522.

DIV ID ’S.— f ’99. ’00. ’01 t o ’03. ’04. ’05. ’06. ’07. 1908. 1909.
P e r c e n t . . .  \ 25 30 24 21 20 22 X  20 Below 2 X - 2 X - 2 X - 0

In Jan. 1908 a 5 % cash dividend and a 25 % stock dividend were paid; In 
April to Oct. 1908, Inclusive, 2 X  % cash quar. V. 85, p. 720, 867.

As to litigation with N. Y . Air Brake Co., see V . 80, p. 2464. Report for 
year end. July 31 1908 was In V . 87, p. 872, showing: Gross, $5,308,016; 
net prollts, $1,970,796; dlvs. (15% ). $1,787,110; bal., sur., $183,686. 
N. Y . office, 111 B ’way, N. Y .— (V. 87. p. 872.)

WESTINOHOUSE ELECTRIC & 51 ANUFACTURING CO.— ORGAN
IZATION .— A Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes. V. 54, p. 763. Owns exclusive 
rights to Tesla patents on alternating currents. V. 61, p. 25, 153. In 1896 
made agreements with Gen. Elec. Co., V. 62. p. 502, 635, 1040; V. 68, p. 
1024; V. 80. p. 1487; V. 83. p. 704; V. 85, p. 155, 1644. In Sept. 1898 pur
chased substantially entire capital stock and all but $850,000 of the $2,500,
000 20-year bonds of Walker Co. V. 68. p. 87.

On Dec 5 1908 the receivers appointed Oct. 23 1907 were discharged, 
the finances having been readjusted per modified plan (V 86, p. 922; V. 87. 
p. 101, 875) $6,431,950 assenting stock and $3,635,000 convertible bonds 
being Issued to creditors In payment of Indebtedness and $6,312,000 of new 
assenting stock subscribed at par. V . 87, p. 1531, 1538.

SECU RITIES.— The first pref. stock carries cum. dlvs. of 7 % per annum, 
with the right to participate equally with other stock after the same shall 
have received 7% , and preferential as to principal. See pref. ctfs. In 
editorial May 1893 Issue. Non-assenting stock outstanding, $600.

The stockholders on Nov. 24 1908 authorized an Increase In the assenting 
stock from $46,000,000 to $56,000,000. In order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V . 88, p. 162.

As to the deben. ctfs. of 1898, see V . 67, p. 324. 691, 1112; sinking fund 
$150,000 yearly from 1900; ctfs. to be drawn at 105.
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,400 and $103,750 , due Jan. 1924.
’92 to ’99. 00. ’01 ’02. ’03.
7 yearly. 7 7 7 10M

0 5M 6V4 7 9 H

The convert. Ss of 1906 are convertible into assenting stock at 200 after 
1909, and subject to call after 1911 at 105. Annual sinking fund, $500,000. 
gee above. V. 82, p. 222, 396, 755 809; V. 87, p. 1538.

Tne $6,000,000 3-yr. 6 % coll, trust notes are suoject to call on any Interest 
day at par & Int. at 2 % per ann. for the unexpired portion of the term of 
the notes. See V. 85. p. 44, 104, 155, 289, 1458; V. 86, p. 233.

The collat. trust 10-year 5 %  notes of 1907 ($4,000,000 authorized Issue, 
Of which $2 ,7 11,351 outstanding; denom 500 francs or £20 each) are subject 
to redemption at 105 on any Interest day since Oct. 1 1908 to Oct. 1 
1912 Inclusive, or 102 h  after that date They are secured by $2,243,205 
5 %  25-year Russian Westlnghouse Electric debentures, $674,987 5%  30- 
year French Westlnghouse debentures and $380,000 Canadian Westing- 
house stock. V 85, p. 227, 1458, and Plan In V. 86, r> 233.

There are also 4, 5 and 6-year 5 %  notes, due Jan. 1913, 1914 and 1915,
'04 to Oct '07

______  10 H 10 yearly (Q-J)
A ssen tin g ..............% 0 5M 6H 7 » K  10 yearly (Q-J)

Accumulated dividends on preferred to July 10 1909, 12M % .
ANNUAL R E P O R T .— Fiscal year ends March 31. Report for year 

ending March 31 1909 was In V . 89, p. 220, showing: Gross earnings,
$20,606,592; net, $650,784; other Income, $1,315,475; Int., taxes, depre
ciation, & c., $2,884,942; bal., def., $918,683. Balance sheet Sept. 30 
1908, before and after readjustment, V . 87, p. 1531.

Directors.— Class expiring In July 1909— Richard Delalleld, E. C. Con
verse, Anthony N. Brady and J. D. Callery; class expiring July 1910—  
A . G. Becker, George M. Verity, William McConway and Charles A. Moore: 
class expiring July 1911— Charles F. Brooker, James S. Kuhn, Edward F. 
Atkins and E. M. Herr; class expiring July 1912— George Westlnghouse, 
Robert Mather, Joseph W . Marsh and Albert H. Wlggln.

OFFICERS.— Pres., George Westlnghouse; Chairman of the Board, 
Robert Mather; V .-P s., E. M. Herr, L. A. Osborne and Charles A. Terry; 
Treas., T . W . Slemon; Sec., W . A. Esselstyn. N. Y . office, 165 B ’way. 
Main office and works, E. Pittsburgh, Pa.— (V. 88, p. 455; V . 89, p. 220.)

WESTINGHOUSB MACHINE CO.— ORGAN IZATION . ETC.— Incor
porated In Penn. In 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, under Westlnghouse patents. 
In 1906 purchased (V. 83; p. 1417) the Nernst Lamp Co., which had out
standing $3,000,000 stock and $1,400,000 5%  s. f. bonds. V. 85, p. 1085.

On April 1 1908 the company resumed possession.
Under the reorganization plan (V. 86, p. 113). there were Issued $7,

200,000 3-year 6 % notes redeemable at par (denominations $500 and mul
tiples). They are secured by deposit of about $8,470,000 sink, fund 5s 
of 1932. No dividends are to be paid on the stock until provision has 
been made for payment of all notes outstanding. The deposited bonds 
may be sold to retire the notes entirely or pro rata.

Of the $1,500,000 5%  gold debentures $175,000 reserved to retire 6% s 
due 1910-14. V. 69, d . 854. 802, 1252.

Report for year ending March 31 1907 In V. 85, p. 217. showed net 
earnings available for Interest, &c., of $1 212,733. Balance sheet of Oct. 
23 1907 was In V. 80, p. 106. Pres., George Westlnghouse; Vlce-Pres.,
E. E. Keller: Treas., T . L. Brown; Sec., T . S. Grubbs. Office and works. 
East Pittsburgh, Pa. Directors Feb. 1909, V. 88, p. 569.— (V. 88, p. 569.)

WILKES-BARRE OAS & ELECTRIC CO.— Stock $1,500,000; par o f  
shares $100 First consol. 5s ($3 ,0 0 0 ,0 0 0  authorized Issue) are subject to 
call at 110 and Interest on 3 months’ notice; o f the unissued bonds sufficient 
la reserved to retire the $603,500 underlying bonds (all subject to call 
at par) and balance for future requirements. See V. 80, p. 228. Fran
chises are perpetual and exclusive. Has contract for lighting streets for 
7 years from 1909. Earnings for 6 mos. ending June 30 1909 were at rate 
of over 8%  on the stock. V. 89, p. 230. Dlv., 1% on stock, paid Mch. 7 
1907; Sept. 7, 2 %; 1908, April, 1 %; July, 1 %; Oct., 1 %; 1909, Jan., 1 %; 
April, 1% ; July 1, 1% . For calendar year 1908, gross, $396,349; net, 
$189,516; charges, $118,678; balance, surplus. $70,838.

Pres., Robt. L. Forrest; Sec., J. H. Perkins. Directors Dec. 1906, 
V . 83, p. 1417. Office, Wilkes-Barre, Pa.— (V. 89, p. 230.)

INDUSTRIAL COMPANIES.
SUPPLEMENTARY— See also Tables 143 to 167. 

ALBEMARLE & CHES. CANAL.— Chesapeake Bay to Albemarle 
Sound, 14 miles. Stock, $558,000 ($100 shares). Reorg. plan, V.87, p. 168.

Outstanding bonds, $500,000 1st mortgage 4s. formerly 7s, due July 
1909. Non-cum. Income 3 % debentures (Central Trust Co., N Y ., trustee)’ 
$115,000 due July 1 1909, Issued per plan V. 77, p. 351, for the funded 
portion of Interest on 1st mtge. bonds to date of maturity, and July 1902, 
coupon, canceled. V. 77, p. 351. The Jan. and July 1909 coupons on 
the 1st mtge. bonds being In default, a bondholders’ committee was formed, 
consisting of James M. Edwards of R . T . Wilson & Co., bankers, Chairman; 
Henry T. Cutter and R ob ’t L. Harrison, with a view to foreclosure and 
reorganization. V . 89, p. 44. See report V. 74, p. 92; V. 72, p. 1035. In
1907-08, gross, $41,646; net over operation and maintenance, $28,597. 
Pres., Warren G. Elliott. Office, Norfolk, V a.— (V. 85, p. 1647; V. 89,p.44.

BUTTE ELECTRIC & POWER CO.— ORGAN IZATION .— Incorporated 
InN. J. In 1901 as a consolidation o f the light and power companies In Butte, 
Mont., and vicinity. See full statement .lulv 1 9 0 8 . v . 87 n. 41; V. 80, p. 
I l l ;  V . 87, p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623.

DIV ID E N D S.— On pref., 1 M %  quarterly paid Nov. 1901 to Aug 1909. 
On com m on, 1 % paid seml-an. March 15 1903 to Sept. 15 lOUo; Dec.
15 1905, 1 %; In 1906 to Sept., 1 % quar.: Dec. 1906 to .Sept. 1907, 1 H %  
quar.^ln July 1908, 1 H %; Oct., 1 H %! 1909, Jan., 1 K %; April, 1 %;
JUBONDS.— Additional 1st 5 s 'of 1901 m ay be Issued for 75% o f cost o f 
extensions and Improvements. Of the bonds $25,000 mature yearly to 
1930, lncl., $320,000 In 1031,and balance. Including further amounts Issu
able, will mature In 1951. V . 80. p 713: V. 73, p. 139; V. 82, p. 1441.
V. 88, p. 163. Madison River guaranteed bonds are reserved for 80%  of 
actual cost of extensions and Improvements. V. 81, p. 615, 1045; V. 84, 
p. 511; V. 87, p. 1482. Montana Power Transmission 5s, see V 81, p. 615; 
V. 69, p. 1251.

The Joint mortgage 6s of 1908 ($5,000,000 authorized Issue) are secured 
by a first lien on the property of the Billings & Eastern Montana Power Co. 
and a refunding and extension mortgage on all present and future acquired 
property of the Butte Electric & Power Co. and Madison River Power Co. 
They are redeemable wholly or In part at the option of the companies at 
105% and Interest on any interest date on and after June 1 1913, unless 
previously converted, and convertible at par Into the common stock of 
the Butte Electric & Power Co. at par at the option of the holder at any 
time after Dec. 1 1910. In case of conversion the bonds will beredeemed 
at 105 and accrued Interest. V. 87. p. 41.

R E PO R T.— For year ending Dec. 31 1908, gross, $1,269,597, against $1,
046, 460 In 1907; net, $699,966, against $599,804; Int., $309,266; pref. dlv. 
(5 % ), $50,000; balance, surplus, $340,700. V. 87, p. 41.

Pres., C. W. W ctmore; Sec. and Treas.. P. E. Blsland. N. Y. office, 30 
Broad St.— (V. 87. p. 41, 547; V. 88, p. 1502. 1623; V. 89, p. 165.)

ELECTRIC BOAT CO.— O RG AN IZATIO N .— Incorporated In New Jer
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic C o., 
&c. V. 69, p. 697. Issued, com .. $4,999,600; pref., 8 %  non-cum., 
$2,617,500 Par, $100. V. 69, p. 697. Div. on co m ., 2 % , paid Dec.31
1906 to 1908. Dlv. on pref , 2 % (Q -J .) . paid Oct. 1903 to July 1909 lncl. 
Pres.. I. L. Rice; Sec., Maurice Barnett, 11 Pine St.— (V. 85, p. 1579.)

MADISON SQUARE OAR DEN.— Owns In fee a block of land In New York 
City and building thereon. Stock. $2,000,000 (par, $100). In Nov. 1908 
stockholders authorized the sale of the property. V. 87, p. 1302.

BONDS.— $1,250,000 first 2 0 -year gold 5s. due N ov. 1 1919 and $750,000 
2d gold 6s; last coupon paid on latter being that of May 1906. Mercantile 
Trust Co. of N. Y ., trustee. Second mtge. bondholders' committee: F. K. 
Sturgis and W . C. Gulliver; depositary. J. P. Morgan & Co. V . 65, p.620.

DIRECTORS (Oct. 1906)— F. K. Sturgis, J. Plerpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. W harton, W. C. Gulliver, 
James T . Woodward. Adrian Iselln Jr., James C. Young and H. K. Knapp. 
—  (V. 67, p. 690; V. 68, p. 85; V. 71, p. 137; V. 87. p. 1302.)

NEW YORK & QUEENS ELECTRIC LI OUT & POWER C O — Supplies 
borough of Queens outside of Rockaway. See V . 72. p. 1039. N. Y. & 
Queens Gas Co. Is controlled by same Interests. V . 79, p. 2089, 2151.

STOCK.— Stock, common and pref. 5 %  non-cum., $1,250,000 each, 
all Issued. Par of shares, $100. Dlv. on oref., 2H  % . paid Dec. 1 1904;
1907 to 1909, 5 %  (F. & A .).

Frank Tllford, Pres.; Henry R. Wilson, 1st V .-P .: II. L. Snyder, Sec. and 
Treas. Office, 246 Jackson A ve., Long Island City, N. Y .— (V. 89, p. 48.)

NEW YORK & RICHMOND GAS CO.— ORGAN IZATION , ETC.— 
Incorp. In New York In 1901. V. 81, p. 667. Stock auth., $1,500,000;

outstanding, $1,225,000; par, $100. Dividend, 1% , paid Aug. 7 1908. 
1909, Feb. 5, 1 % .  Bonds, see table on a preceding page.

Calendar year 1908, gross, $264,852; net, $117,140; bond Int., $67,688; 
bal sur., $49,452. Pres., Thos. O. Horton; Treas., Herbert M. Holmes; 
Sec., Edward B. Flellus.— (V. 87, p. 483, 742; V. 88, p. 568.)

NEW YORK TRANSPORTATION C O — ORGAN IZATION .— Incor
porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par, 
$20 as reduced In Jan. 1902; outstanding $4,700,000. V. 74. p. 99, 215. 
Owns entire capital stocks of Fifth Avenue Coach, Metropolitan (leased In 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W . Meade; Sec. and Treas., W m. II. Palmer Jr. Office, 
851 Eighth A ve., New York.— (V. 88, p. 56, 104.)

NIAQARA FALLS POWER COMPANY (THE).— O RGAN IZATION .—  
Incorporated 1886 and has authority by special Acts of New York State to 
use the water o f Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point In New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using Its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction R y .. which see: 
Act of Congress June 1906, V . 83, p. 159; also Cat. Power & Conduit Co., 
V. 87, p. 222, 1360; V. 88, p. 627; and Tonawanda Power Co., V .88, p. 629.

STOCK.— Authorized, $10,500,000. Issued, $4,198,000; par, $100.
BONDS.— The 1st mtge. of 1891, $10,000,000, covers 1,071 acres In city 

of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co.. North 
Tonawanda, N. Y. The stockholders on June 1 1909 authorized a mtge. to 
secure $25,000,000 6 %  bonds, of which $9,096,000 to be used to refund the 
outstanding debentures and about $4,000,000 for new construction on the 
Canadian side, remainder being reserved for future purposes. Most, If not 
all of the debentures, are expected to be exchanged shortly for the new bonds 
V. 88, p. 1316.

R E P O R T .— For year ending Dec. 31 1908 In V. 88, p. 880, showed: gross, 
$1,681,941; net, $1,259,324; other Income, $88,705; charges, taxes, &c., 
$1,190,737; balance, surplus, $157,291.

Pres., D. O. Mills; Sec.. Fred’k L. Lovelace; Treas. and Asst. Sec., W  
Paxton Little. New York office, 15 Broad St.— (V. 88, p. 1316, 1441.)

VULCAN DETINNINQ CO.—ORGANIZATION .— Incorporated In 
New Jersey on April 25 1902 as a consolidation. V. 74, p. 942. Has plant 
at Streator, 111., and Sewaren, N. J.; manufactures “ merchantable pig tin’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42, 1234 
Favorable decision June 1909, V. 88, p. 1626.

STOCK.— Common stock, $2,000 000; pref. stock $1,500 000, 7%  cum.; 
all outstanding; par o f shares, $100. No bonds.

D IVID EN D S.— ) 1903. ’ 04. ’ 05. ’06. '07. ’08. 1909.
Preferred ( % ) ____) 6 0  5 7 M 5 Oct 1 X  1 K ,1 K , 1 K ( ? )
Common (% ) ......... j 3 0 __ 0 0 0 _________

Accumulated preferred dividends July 1909, 1 8 H % . .
R EPO RT for year ending March 31 1909 In V. 88, p. 1371. showed 

surplus of $126,369 over 556,250 (3 U %) dlvs. on pref. stock.
OFFICERS.— President. Samuel R. Beardsley; V .-P . and Treas.. Adolph 

Kern; Sec., Chas. P. Hull, Office, 114 Liberty St., N .Y .— (V.88, p. 1626.)

RAILROAD COMPANIES.
SUPPLEM ENTARY— See also Tables 9 to 142.

ALBANY & NORTHERN RY — Albany. Ga., to Cordcle, 37 miles. A re
organization In 1895. Stock, $350,000; par of shares, $100. Of the bonds, 
$50,000 have a prior lien. See official statement, V. 76, p. 749. Car trusts 
6s, $24,000, due $3,000 yearly to Nov. 1 1916 Inclusive. Year ending 
June 30 1908, gross. $91,748; net Income, $17,748; Int. on bonds, $20,748; 
taxes and rentals, $8,045; bal., def., $11,045. V.-P. and Gen. Mgr., J. S.
Crews: Sec., N. H. Johnson. Office, Albany, Ga.— (V. 83, p. 1522.)

ARGENTINE CENTRAL R Y.— (3 -/(. y iiu g e .)— 'Owns Silver Plume, C ol., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock 
$500,000; par of shares, $100. The Gray’s Peak Scenic Development Co., 
with $300,000 stock In $1 shares on June 17 1909, acquired $300,000 of the 
stock and will extend road to Gray’s Peak, 2 miles, at an elevation of 
14,441 feet. V. 88, p. 1497; V. 89, p. 40. Bonds, 6 %  ($200,000, all out
standing); Central Savs. Bank, Denver, trustee), arc due Jan. 1 1926, but 
subject to call in 1912 at 106 and Int. V. 83, p. 1170; V. 88, p. 1312. Pres.,
D. VV. Brown; Treas., W . W . Booth; Sec., A . J. Woodruit. Office, Denver. 
— (V. 89, p. 40.)

ARKANSAS MIDLAND RR.— Owns from Helena, Ark., to Clarendon. 
47 miles. Capital stock, $1,500,000, was In 1901 acquired by Mo. Pac. 
(St. Louis Iron Mountain & So. R y .). V . 74, p. 2 0 6 , 574. Bonds, $176,
0 0 0  first gold 6s. due July 1 1 9 1 1 , subject to call at 110; Int. J & J. Year 
ending June 30 1908, gross, $119,181; net, $24,233; total deductions, $25.
669; bal., def., $1,436. Pres., George J. Gould.— (V. 72, p. 935.)

BURR’S FERRY BROWN DEL & CHESTER RY. — Owns from Rockland 
to Turpentine. T ex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, In Tyler Co.. T ex., east to Burr’s Ferry, about 80 m ., 
and Into timber forests In the direction of Alexandria, La. Stock author
ized, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas R R . 
Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on 
11 miles In operation. V. 85, p. 1401, 1648. Year end. June 30 1008, 7 
miles, gross, $32,624; net after all deductions (no bonds sold June 30 1908), 
$11,602. Pres., John II. Kirby, Houston. T ex .— (V 85. p. 1401, 1648.)

CALQARY & EDMONTON RY — Owns Calgary, Canada, to Edmonton, 
Canada. 191 miles, and to Fort McLeod, Canada, 104 miles.

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1 
000.000 stock) for 99 years was ratified .under which the 6% bonds (£1,121,
700) were exchanged foranequal amount of debenture stock, on which in
terest Is guaranteed at 4%  At the termination of the lease the principal of 
the bonds will be Dald at par or a further lease entered Into. V . 76, p. 434; 
V. 77, p. 1224. See V . 80, p. 116.

CANE BELT RR.— Sealy to Matagorda, 03 miles. Branch to Garwood. 
9 miles. The Lincoln Trust Co. of St. Louis Is the mortgage trustee. 
Bonds are limited to outstanding amount, $750,000. V. 87, p. 36. Stock 
$100,000, all acquired In Nov. 1903 by Atchison Topeka & Santa Fc, which 
leases the road for 50 years from July 1905. V. 77, p. 2097. Year ending 
June 30 1905, gross. $223,810; net, $47.611.— (V. 87. p. 36.)

CAROLINA & NORTHWESTERN R Y — Owns standard-gauge road. 
Chester, S. C.. to Lenoir, N. C.. 110 in. Controls Caldwell & Northern Lenoir 
to Edgemont. N. C.. 25 m . Reorg. In 1897 of Chester & Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author
ized $1,000,000 each of com . and 4%  non-cum. pref.: outstanding, Juljr 
1908, $854,250 com. and $550,000 pref. stock. Of the o0-ycar 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee) .$1,500,000 were 
used to retire all underlying bonds and $ 1 ,0 0 0 ,0 0 0  are applicable to exten
sions, new equipment, &c. Year 1907-08 (110m.), gross, $313,253; net 
Income (lncl. $71 "other” ) , $81,821: Int. on bonds, $92,809; bal., def., 
$11,078. Pres., W m. A . Barber, 5 Nassau St., N, Y .—  (V. 77, p. 348.)

CARTHAQE & ADIRONDACK RY.-(Sce Maps N . Y . C en tra l.)— Owns 
from Carthage to Newton Falls. N. Y ., 46 in. The entire stock. $500,000, 
Is owned by the N. Y . Central R R ., which In May 1893 leased the property 
In perpetuity and guaranteed Its $ 1 ,6 0 0 ,0 0 0  bonds, o f which $500,000 were 
for extensions, &c.— (V. 57, p. 218.)

CARTHAQE WATERTOWN & SACKETT’ S HARBOR RR.— (S ee  M a p s  
<V. Y . C e n tr a l .)— Owns from Carthage to Sackett s Harbor, N. Y ., 29 miles. 
Controlled by N. Y . Central, which owns $484,100 of the stock and guaran
tees the bonds. Leased to R . W. & O. for 37y , % of gross earnings. Rental 
In cal. year 1906, $42,734. Cap. stock, $465,000 com . and $21,500 pref.

CATASAUQUA 8: FOQELSVILLE RR.— Catasauqua, Pa., to Kitten- 
house Gap, Pa., 29.5 m. Stock. $426,900 (par $25); $254,125 Is owned by 
Reading ' ’o Dlvs. paid In 1903-04, 7 % ; In 1904-05. 8% ; In 1905-06. 8 % ; 
In 1906-07, 8% . For year ending June 30 1908, gross, $196,418; net, $110, 
031; deductions, $38,098; dlvs., $34,152; sur., $37,782.— (V. 81, p. 149.)

CATSKILL MOUNTAIN RY.— Owns narrow-gauge road from Catsklll, 
up the Catsklll Mountain, to Palenvillc, N. Y ., 16 m .; leases Cairo R R ., 
Cairo Jet. to Cairo, N. Y ., 4 m .; total. 20 miles. Stock, $80,000. There 
are also secon d  In com es  for $15,600, 6 % . First Incomes have one vote for 
each $100. Dlv. on 1st Incomes, 5.8281 % Sept. 1006, tho first since 1897; 
1907, 2.91042%. V. 83, p. 817. E A R N IN G S — Year ending Juno 30 
1907, gross, $74,967: net, $25,881: Int., &c.. $19,040.— (V. 83, p 817.)

CAYUQA & SUSQUEHANNA RR.— Owns from Susquehanna River to 
Ithaca, N. Y ., 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. <Ss Western at a rental of $54,600 a year. Dlvs. paid 
are 9%  yearly with an occasional extra amount: In 1004 9 H %  was paid.
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CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. RK.) 
to Mill Hall, P fU Pa-D Iv.of N . Y .C .& H .R .R R .1 . 27.3 miles; branch. 3.4 in. 
Current liabilities June 30 1908, $794,392. For year 1907-08, gross, $95.
893; net, $36,094; other Income, $2,616; charges, $53,220; clef., $14,511. 
Stock, $1,200,000; par, $50. Pres, and Gen. Mgr., Wallace H . Gephart. 
— (V. 88, p . 1312.)

CHICAGO JOLIET & KANSAS CITY RY — Projected from Chicago, via 
Joliet, to Kansas City, Mo., 350 miles, with branches to Kelthsburg, Mo., 
&c. Stock authorized, $15,000,000. Bonds authorized. $15,000,000 first 
30-year gold 5s due March 1 1038 but sublect to call after March 1 1913 at 
105. V . 86. p . 1343.— (V. 86. p. 720. 1159, 1343; V , 87, p . 06.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
— Owns from Lebanon, O., to Lebanon Jet., 23 m .; Hempstead to Lambeth,
4 m. T o be extended from the latter point to the Dayton Union Station, 
2 m .. where terminal property Is owned. Has traffic arrangements with 
electric lines from Lebanon Jet. to Dayton, 7 m ., and from Lebanon to Cin
cinnati for passenger traffic. Stock, $1,000,000. Bonds are subject 
to call June 1 1017 at 105; Cleveland Trust Co., trustee. V. 85, p. 1518. 
Pres., M. L. Sternberger, Jackson, O.; V .-P . and Treas., Frank Brandon, 
Lebanon, O.: Sec.. H . S. Willard, W cllston, O .— (V. 88, p . 374.)

DELAWARE & EASTERN R Y .— To extend from Hancock, N. Y ., on 
Erie R R ., to Schenectady, N. Y ., 157 miles, with branch to Andes, 9 miles, 
of which East Branch to Arkvllle, 40 miles, operated April 1907. A con
solidation May 1907 per plan V. 84, p. 031, 1182. Stock authorized, $5,
000,000 In $100 shares and bonds $6,500,000 of 50-year gold 5s. Of the 
bonds ($6,600,000 auth. Issue), $1,750,000 are to be used to take up the old 
bonds ($1,000,000) and stock ($600,000) of Del. & East. R R . and fund its 
notes and floating debt; bal. to be used to complete the proposed road. 
V. 88, p. 563. In July 1909 a block of $3,500,000 bonds was sold to an Eng
lish syndicate. V. 89, p. 162. Pres., F. F. Searing. 7 Wall St., N. Y .—  
V. 89, p. 162.)

GAINESVILLE MIDLAND R Y .— Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organ’ d Jul5’ 5 1004. V. 79, p. 151,269, 500, 627. Stock, all outstand'g. 
$550,000. Of the 1st 5s of 1905 (51,000,000 authorized), $14,000 Is re
served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The 
Savannah Trust Co. Is mortgage trustee. V. 81, p, 1375, 1550. Year 
ending June 30 1908, gross, $138,882; net, $10,464; Interest and taxes, 
$38,427; bal., def., $27,963. Pres., Geo. J. Baldwin: Sec.. G. C. Carson. 
—  (V. 81, p. 1848.)

GENESEE & WYOMING R R .— Retsof, N. Y .. to Pittsburgh & Lehigh 
Jet., 11 miles; Retsof Jet. to Grelgvllle, 4 m .; branch. 2 m .; total, 16 miles. 
Stock, $500,000; par of shares. $100. Dividends from Oct. 1809 to 1902 
Incl.. 5%  yearly; 1003, 8% : 1904, 8 % ; 1905 to Apr. 1909, 4%  yearly (seml- 
an.). Year 1907-08, gross, $103,912; net, $33,474; charges, $27,920. 
Pres., E. L. Fuller, Scranton, Pa.; Treas., Mortimer B, Fuller; Sec., H. D. 
Fuller. 2 Rector St., N. Y .— (V. 76, p. 1248.)

GRAND RAPIDS & NORTHWESTERN RR.— To extend from Grand 
Rapids, Mich., to Ludlngton, 95 miles. Stock, common, $2,500,000; 
pref. 6 %  cum ., $500,000; par ,$100. Of the bonds ($5,000,000 author
ized Issue), $1,000,000 Is reserved for extensions and Improvements. 
V. 86, p. 1529. President, Marshall F. Butters; Treas., Geo. N. Strays 
Sec., Samuel TaplllT. Office, Ludlngton, Mich.— (V. 86, p. 1529.)

GREENWICH & JOHNSONVILLE RR.— Owns from Schuylervllle, N . Y  
to Johnsonvllle, N. Y ., 21 m .; Salem branch, Greenwich northeast to Rex- 
lelgh, 10 m ., completed in 1908. Stock, $225,000 o f which the Del. & 
Hudson Co. owns $175,000. acquired In 1906. V. 84, p .6 2 6 . Bonds, see 
table above. Of the consol. 5s ($1,000,000 authorized Issue) $400,000 
are Issuable on the Salem branch, extending from Greenwich to a con 
nection with the D. «  H ., $500,000 are reserved to retire the 1st 4s and 
$100,000 for future purposes. V. 86. p. 1224. For year ending June 30 
1908, gross, $100,524; net, $39,696; Int. and taxes, $18,793; dlv. (4 % ), 
$9 ,0 0 0 |_bal.,g 8ur^t $ljU003. Pres., 1. c. Blandy. Office, Greenwich,

GULF & INTER-STATE RY OF T E X A S — Port Bolivar, on Galveston 
T ? x>. 70 miles. V . 78, p. 1167. Stock, $71,000. Bonds, 

$1,029,000 1st 5s authorized; outstanding, $829,000, Issued In 1895. Pres,, 
L. P. beatnerstone; V .-P .,Chas. II. Moore; Sec., Geo. Scaly.— (V.84,p 1366)

HOOSAC TUNNEL & WILMINOTON R R — N ARROW  GAUGE.—  
Hoosac Tunnel, Mass., to Millington, V t., 25 miles. Stock, $250,000; par, 
$100. Dividends: In 1003, 2% ; year 1905-06, 3 % ; none since. Earnings 
for 1007-08, gross, $00,281; net. $32,357; bond lnt., $12,150- taxes and 
Insurance, $2 Oie; bal., sur., $17,291. Pres., John P. Kellas. Malone. 
N. Y .— (V. 70, p. 903.)

HOUSTON & BRAZOS VALLEY RR.— Owns Anchor to Velasco, Texas, 
20 miles, l o  be extended from Anchor, about 100 miles, with branch to 
Houston, 20 miles. Controlled by B, F. Yoakum of St. Louis A  San Fran
cisco R R . and associates. Incorporated April 1907. Stock, $120,000. 
Texas R R . Comm, in Sept. 1907 approved Issue of $200,000 bonds. For
5 mos. ending June 30 1907, gross. $7,535; op. def., $2,226.— (V . 85, p.793.)

INTEROCEAN1C RY.OF MEXICO, L T D .-V era Cruz to Mexico City, Mex.
342 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuautla, 
102 m.: Atenclngo to Tlancualplcan, 1 2  m.; Ituche to San Lorenzo, 11 m.; 
VIrreyes to San Juan de los Llanos, 7 m .; Mexican Eastern R y. (V. 73. p. 
1263). 139 m .; total. 736 miles.

In July 1009 the lease was being arranged of the Mexican Southern, ex
tending from Puebla to Tccomavaca, 139 miles, and Tccomavaca to Oaxaca, 
89 miles, also owning Tehuacan-Esperanza Tramway, 32 miles, and 3 short 
lines, Its £1,000,000 ordinary and £685,045 debenture stock to be guar
anteed. V. 89, p. 225.

Nat. Rys. of Mexico (which see) owns £1,038,400 of the 2d debentures, 
£907,500 ordinary and £102,000 cumulative pref. stock.

In Dec. 1007 It was proposed to standard gauge the line and provide for 
“ B”  debenture stocks and Mex. East. R y. debs. V. 85, p. 1646; V . 86, p. 52.

SECU RITIES.— Ordinary shares, £1,700,000; par, £10. In Oct. 1908. 
the holders of the £1,000,000 7 %  cum. pref. shares were allotted 140% 
(£1,400,000) In new first 5%  non-cum. pref. shares and par In 4 %  
2d pref. shares In discharge of dividends to June 30 1907. V. 87, p. 1160, 
The £400,000 5 % prior Hen debentures were called for payment June 1 1909, 
the remaining £450,000 of the £1,150,000 4 %  debenture stock being sold. 
V. 87. p. 1531, 1605.

DIVIDEN DS.— On “ B”  debenture stock, from earnings of 1903-04, 6 % ; 
1904-05, 4H  %; 1905-06, 1906-07 and 1907-08, 7% . Old pref. shares re
ceived 2%  from earnings of 1905-1006, 3 H  %  from those of 1907. On 1st 
pref.. 4H %  paid Dec. 12 1908.

E ARN IN G S.— 11 m os.J  1908-09----- Gross, $6,114,671; net, $2,065,647
July 1 to May 31. \1907-08------Gross, 7,108,150; net, 2,121,134

R EPO RT 1907-08 In V. 87, p. 1531.
G ross. N et . N et  in  £ .

1007-08 .........................(M ex.)$7,701.105 (M ex.)$2,305,448 £235,402
1906-07 ....... .................(Mex.) 7 -102,925 (Mex.) 1,895,466 194,804

Total net Income, £236,878; charges and lnt. on deb. stock, £119,745; 
dlv. on ••B" deb, stock (7 % ), £32,862; dlv. on pref. shares (4 ^  % ). £45.000; 
reserve fund prior lien debentures, £20.000; bal., sur., £19,271. Sec., C. E, 
Scruby; Treas., H, Frlederlchscn, 9 New Broad St., London. N. Y. office. 
60 Wall S t — (V. 86, p. 52; V. 87, p. 1160, 1531, 1605; V. 89, p. 225.)

KANSAS CITY BELT R Y.— From Clark’s Jet. to Valley of Blue River, 10 
miles. In Oct. 1908 the Kan. City Term. Ry. (which see) contracted to ac
quire the entire $550,000 outstanding stock (par $100; auth. Issue $2,500,
000) for $3,320,000, viz.: $2,500,000 bonds, $550,000 stock and $170,000 
surplus. V . 83, p. 95; V . 85, p. 405; V . 87, p . 1011. For year ending 
June 30 1908, gross, $449,745; net, $199,754; ln t., taxes, &c., $232,586; 
bal., def., $32,832. Pres., H. L. Harmon. (V . 85, p . 405; V . 87, p. 1011.)

KENTUCKY & TENNESSEE RY.— Projected from Stearns. K y „  wes
terly and southwesterly Into Tennessee,about 60 m iles,of which 11 miles 
completed and 10 under construction October 1907. Stock, $25,000. 
Bonds (see table) cover road, 38,697 acres o f timbered lands In 
Tennessee timber and coal rights on about 23,000 acres In Kentucky, coal 
mines, clectrlc-llght plant, etc. They are unconditionally guaranteed, 
principal and Interest, by the Stearns Salt & Lumber Co. and Justus S. 
Stearns, of Ludlngton, Mich., and mature Sept. 1 1909-12, $30,000 annu
ally; 1913-17, $40,000; 1918-23, $50,000; but are subject to call on any 
Interest day at 105. V . 8 1 , p . 974. 1100. Pres., J. s . Stearns; Sec. and 
Treas., R . L. Stearns.— (V . 81, p. 975, 1100.)

KINGSTON & PEAIBROKE R Y.— Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches. 9 miles. Reorgan
ized In 1899 per plan In V. 67, p. 274. Stock, $1,000,000 first pref. 5%  
non-cum ., $150,000 2d pref. 3%  and $2,500,000 common. The Canadian 
Pacific owned on June 30 1908 $1,130,350 pref. and $1,790,175 common 
stock. V . 77, p. 636, 1221. First dividend on first pref., 1 % , paid April 2 
1901; none later reported. Year ending June 30 1908, gross, $217,423;

net, $48,101; other Income, $640; Int. on bonds, $17,160; bal., sur., 
$31,581.— (V. 73, p. 1160.)

LANCASTER OXFORD & SOUTHERN R R — Oxford, Pa., to Susque
hanna, 20 miles, was rebuilt late In 1905. Stock, $200,000; par, $100. 
Bonds, see table. Year ending June 30 1908, gross, $34,384; net, $14,390; 
int., taxes, &c., $10,965; bal., sur., $3,425. Pres., W. M. Franklin; Treas., 
J. W. Bausman; Sec., J. B. Long. Office. Lancaster, Pa.— (V. 81, p. 1665.)

MANISTEE & ORAND RAPIDS RR.— Manistee to Marlon. Mich., 
73 m.; Filer City to Sands, 2 m. Stock auth., $1,000,000; o u t .$450,000; 
par of shares. $100. Bonds outstanding last accounts, $265,000. For 
year ending June 30 1908, gross, $,9,693; def. under oper. exp., $6,505; 
total deductions. $33.34>; bal., def., $39,850. Pres., J. Crocker, Chicago,
111.; Treas., B. C. Sammons. Office, Manistee, Mich.— (V. 79, p. 1642.)

MANITOU & PIKE’ S PEAK RY.— Manltou, Col., to  summit of Pike’s 
Peak. 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of shares, $100. In April 1909 all coupons 
due had been paid. For year ending Nov. 30 1908, gross, $103,273; net, 
$53,853; other Income, $8,980; lnt. on bonds. $25,000; taxes. $2,656; bal.. 
sur., $35,177. Pres., C. W . Sells. Office, Manltou, Col.— (V. 71, p. 646.)

MARSHALL & EAST TEXAS RY — Marshall, T ex., on Texas & Pacific, 
to W lnnsboro, on the M. K. & T ., 72 M miles.

Stockholders voted May 15 1909 to Increase the stock from $75,000 to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m ., 
of which 42 miles In progress In March 1909. V. 88, p. 748, 1500.

Controlled by Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern R y., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock, $75,000. No bonds Issued Jan. 1909. Year ending June 30 1907 
(receiver’s report old com pany), gross, $160,424; net, $31,515. Pres., 
Albert T . Perkins, St. Louis, Mo.; V .-P . and Sec., Osce Goodwin, Dallas, 
Tex.; Treas., N. A. McMillan.— (V. 87, p. 544, 677; V. 88, p. 748, 1500.)

MARYLAND DELAW ARE&VIR01NI A RY.— O peratesL oveP t..M d..to  
Lewes, Del., 73 miles; Queenstown Jet. to Centerville, M d.,5  m ; total, 78 
m ., and Lewes to Rehoboth, 5 m ., Is trackage over Del. M. & Vlr. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
V. 79. p. 1642. 1704, 2589; V 80. p 600, 1039.

Stock, $3,000,000, of which one-half each of common and 4 % non-cum. 
pref.; par of shares, $50 each; 4 %  certs, of Indebtedness, due Dec. 5 
1909, $80,000. Balt. Ches. & Atlantic owns a majority of stock and guar-'' 
antees bonds. In 1908, gross, $743,570; net, $71,211; other Income, $1,910; 
charges, $105,378; bal., def.. $32,257.— (V. 84, p. 1303.)

AlORELIA & TACAMBARO R Y.— Projected from Irapuato, State o f  
Guanajuato, Mex., on the Mexican Central R y ., south to Arlo, 225 miles. 
Including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandlro, was graded In March 1909 and several miles of track laid. Road 
will develop large partly developed agricultural, timber and mineral sections. 
Concessions Incl. $4,800 Mex. cur. per m ., &c. Stock, $6,000,000; par $50.

Bonds ($5,000,000 authorized) Issuable at $22,222 per mile; $1,200,000 
were underwritten for first 55 miles. V. 81. p. 726: V. 83, p. 562. Fi
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain, 
Ottawa; Gilbert E. Farquler, V .-P . and Gen. Mgr.; Jacob L. Greatslnger, 
2d V .-P .; C. D. Knapp Jr., Sec.-Treas., I l l  B ’way. N. Y .— (V. 83, p . 562.)

MUSKEGON GRAND RAPIDS & INDIANA R R — Owns road. Grand 
Rapids to Muskegon, Mich., 37 m .; trackage, G. R . A Ind. at Grand Rapids,
3 miles. Operated by G. R . & Ind. R R ., which was foreclosed In 1898; 
consideration, net earnings. Stock authorized, $350,000; par, $100; Issued, 
$1,000. Coupon of July 1908 paid In May 1909. Earns for year ending 
Dec. 31 1908, gross, $171,267; net over taxes, $51,383; lnt. on bonds, &c., 
$39,581; bal., sur., $11,802.— (V. 87, p. 1533; V. 88, p. 1373.)

NIAGARA JUNCTION R Y .—A terminal and switching road extending 
from Niagara Falls, N. Y ., to Pletcher’s Corners, N. Y .. 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com . and $140,000 8%  cum. pref.; all of 
the com . and nearly all the pref. being owned by the Niagara Falls Power 
Co. Calendar year 1908, gross, $42,090; net, $18,624; other Inc., $1,179; 
int., taxes, A c . ,  $12,488; bal., sur., $7,315. Pres., D. O. Mills; V .-P ., Ed
ward A. Wlckes; Treas., W . Paxton Little. Office, 15 Broad St., N. Y,

PHILADELPHIA HARRISBURG & PITTSBURGH RR.— Harrisburg. 
Pa., to Shlppensburg, on the Western Maryland R R ., 47.61 m.; 2d track. 
40.62 m.; 3d track, 4.87 m .; sidings and laterals, 10.88 m. Leased Oct. 15, 
1890 for 999 years at 5 %  on stock, lnt. on bonds, taxes and expenses to 
Phila. & Reading R R .,  which by endorsement on each guar, the bonds, prln.
& lnt Lease assumed In 1896 by Phila. A  Read. R y .  Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co.,are deposited under Its general 
mortgage of 1897. Mortgage Is for $2,000,000. ................................................ ,

RAPID CITY BLACK HILLS & NORTHWESTERN R Y.— Owns Rapid 
City, S. D ., to Mystic, 35 miles. Incorporated early In 1909 as successor 
of Missouri River & Northwestern purchased at receiver's sale by the old 
bondholders. V. 88, p. 1254. Stock authorized, com ., $450,000; pref. 5 % , 
cum., $250,000; about $400,000 com. and $235,000 pref. to be Issued at 
present; par, $100. In May 1909 the amount of the new bond Issue had 
not been decided upon. Pres., Geo. E. Macomber, Augusta, Me.; V .-P ., 
Albert E. Osborne. Erie, Pa.; Sec., Charles E. H oyt, South Norwalk, Conn.; 
Treas., James H alley . 4 * Caf!MKI-.» iM

SANTA FE LIBERAL & ENGLEWOOD RR.— Projected from Des 
Moines, N. M., at a connection with the Santa Fe Raton & Des Moines R R ., 
to Englewood, Kans., and thence to W oodward, Okla., terminating at 
Guthrie and Oklahoma City, Okla., 321 miles. Leased for 99 years Santa 
Fe Raton & Des Moines and Santa Fe Raton & Eastern (see statements 
below); combined mileage 57 miles. Stock, $8,000,000; bonds auth., 
$8,000,000; outstanding, $1,100,500. See V. 84, p . 221.

The Canadian River R y., projected from Woodward, Okla., to Guthrie, 
and Oklahoma City. 220 miles, by the same Interests, of which 5 m. graded.

P ro tec tiv e  C om m ittee  fo r  S ecu r ities  o f  A l l  A ll ie d  C o m p a n ie s .— Charles H. 
Lee, Chairman; Robert Lawrence, Sec.; Trust Co. o f America, depositary. 
— (V. 80, p. 163.)

SANTA FE RATON & DES MOINES R R.— Projected to extend from 
Carlsbrook, at a connection with the Santa Fe Raton & Eastern R R ., 4 m. 
from Raton, N. M., on the main line of the Atch. Top. & S . F .  R y ., to 
Des Moines, N. M., on the Col. & South. R y., 41 miles; no road In opera
tion. See V. 88, p. 884. It has leased for 99 years the S. Fe Raton & East. 
R R ., and will guar., prln. and lnt., Its bonds and 5% on its stock. Stock, 
$1,000,000; outstanding, $235,000. Leased for 99 years to Santa Fe Liberal 
& Englewood R R ., which see.— (V. 88, p. 625, 946; V. 89, p. 163.)

SANTA FE RATON & EASTERN RR.— To extend from Raton, N. M., to 
Yankee, N. M.. 12 m ., of which 9 m. operated; branch from Carlsbrook to 
Sugarlte, 4 m.; total, 16 miles. See V. 88, p. 884. Leased to Santa Fe 
Raton & D. M. R R . as above. Stock, $300,000. outstanding. $60,000. 
Dividends A. & O.

B on d h old ers ’ C om m ittee .— In June 1909 a bondholders’ protective com 
mittee (Cornelius C. Cuyler, Chairman; Calvert Brewer, 55 Cedar St., Sec.; 
U. S. Mtgc. & Tr. Co., N. Y . , depositary) was formed for the S. F. Raton & 
Eastern and Yankee Fuel Cot, with a view to an equitable reorganization 
plan. V. 88, p. 1501.— (V. 88, p. 625, 749, 946; V. 89, p. 163.)

SAVANNAH AUOUSTA & NORTHERN R Y .— To extend from Savan
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In May 1908 track had been laid from States
boro, Ga., to Garfield. 25 m ., and 34 m. additional graded. In June 1909 
Bowdre Phlnlzy of Atlanta, Ga., was appointed receiver on application of 
the mtgc. trustee and to satisfy a construction claim for $286,516. V. 88, 
p. 1501, 1561; V. 89, p. 44, 164. Stock auth., com ., $8,000,000; pref., $3,
000,000. Bonds ($11,000,000 auth.), see table above. Suit pending Oct. 
1908, V. 87, p. 1089. Pres., Wm. H. Lynn, New York; Sec., Hinton Booth, 
Statesboro. Ga.— (V. 85, p. 723; V. 87, p. 1089; V. 89, p. 44, 164.)

SOMERSET R Y.— Owns road from Oakland to Klneo Station, Me., and 
branch, 94 miles. In April 1907 the Maine Central acquired control; V . 85, 
p. 922. Capital stock Is $736,649; par, $100; 1st and ref. 4s of 1905 ($1 .
500,000 auth. Issue) are a first lien on the extension from Bingham to Moose- 
head Lake and equipment: of the balance unissued, $420,000 are reserved 
to retire the $397,500 old bonds and $216,000 for Improvements at 80%  of 
cost, but only when net earnings are twice the Interest on the bonds then 
outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5% notes, 
guar. prln. and Int. by the Maine Central, were sold. V. 84, p. 1183. For 
year 1907-08, total oper. revenue. $269,138; net, over taxes, $8,608; other 
Inc., $14,167; charges, $130,556; bal., def., $107,781.— (V. 87. p. 679.)

SOUTH DAKOTA CENTRAL RY.—O w n sS ou x  Falls, S. D. to W ater
town, 103 m., completed May 1908. Stock authorized. $2,600,000; outst'g, 
$2,030,600. Bonds, see table above. V . 84, p. 869; V. 86, p. 98. For year 
ending June 30 1908, gross. $116,364; net, $50,902; other Inc., $27,468; 
charges, $38,453; bal., sur., $39,917. Pres., P. F. Sherman. Office, 
Sioux Falls, S. D .— (V. 84, p. 869; V. 87. p. 98.)
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STANLEY MERRILL A PHILLIPS RR.—Stanley, Wls., to Lynch, 39
miles; branches anti terminals, 13 nr. Stock, $100,000; par. 5100. For 
year ending June 30 1907, gross, 5144,517; net, 530,876. Bonds, 5750,000 
1st gold 5s due Nov. 1 1935; outstanding. 5500,000. V. 81, p. 1101. Pres.,
S. G. Moon; Treas., J. T . Barber, all of Eau Claire, W ls.— (V. 81, p. 1101.)

STEPHENVILLE NORTH & SOUTH TEXAS RR.— Owns Stephenvllle. 
T ex ., to Hamilton, 43 miles; completed Dec. 1907. In Feb. 1009 St. Louis 
parties purchased a half Interest. Stock, 543,300. Bonds (Common
wealth Trust Co., St. Louis, trustee), V. 85, p. 1006, 1083. Pres., B. C. 
Cage; Sec. and Treas., W . S. W atson.— (V. 8 8 , p. 565.)

TEXAS SHORT LINE RR.— Grand Saline, T ex., to Hovt. 9M m 
In Jan. 1909 a syndicate acquired all the stock and bonds and proposes to 
extend road. V . 87, p. 1605; V. 8 8 , p. 232. Stock, 510,000. Bonds, 
see table. No plan for new capitalization had beeh arranged In March 
1909. Y ear ending June 30 1907, gross, 525.741; oper. d e f., 5543. Pres., 
John B. Christensen, Commonwealth Trust Bldg.. St. Louts, Mo.; V .-P ., 
and Gen. Counsel, J. A . Germany; Treas. and Gen. Mgr., T . B. Meeks; 
Sec., C. F. Christensen.— (V. 8 8 , p. 159. 232.)

TIDEW ATER A WESTERN RR.— Owns Bermuda to Farmville, V a.. 
89 miles; branches, 3 m .; total, 92 m. Successor June 30 1905 to Farmville 
A Powhatan, foreclosed. V. 81, p. 212. Stock authorized, 5500,000; out
standing, 5300.000; par, 5100. Bonds (Virginia Trust Co., Richmond, Va., 
trustee). see table on a preceding page.

EARN IN G S.— 11 m os.,(1908-09.................... Gross, $68,481; net, $5,604
July 1 to May 31. (1907-08....................Gross, 81,769; net, 5,889

Year ending June 30 1908, gross, $88,081; net, $6,504. In 1906-07,
f ross, $94,293; net, $16,029; Int. and taxes, $15,954; bal., sur., $75. Pres., 

'. F. Jeflress; V .-P ., W. M. Habllston; Sec. and Treas., G. M. Wilson. 
Richmond. V a.— (V. 85, p. 161, 865.)

TOLEDO SAGINAW & MUSKEGON RY.— From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock; bonds have a traffic guaranty. V. 71. p. 85 V 72. p 338.
Y e a r  en d in g  G ross. N et. In terest. O th .C h g es . D e f ic i t

June 30 1908...$135,877 op. def. $17,473 $83,100 $12,156 $112,729
—  (V. 71, p. 31, 85.)

TOMBIGBEE VALLEY RR.— Silas, A la., to Nanahubhad Landing, on 
the Tom blgbec River, 63 miles; extension under construction from Silas 
north to Butler, 25 miles. Stock Is limited to $10,000 per mile, all common: 
$520,000 outstanding. Of the bonds, $ 1 ,0 0 0 ,0 0 0  are Issuable at $5,000 per 
mile and the remaining $2 0 0 ,0 0 0  for equipment and terminals at 51.000 
per mile after earnings are more than double those at the time of the making 
of the mortgage. In Anrll 1906 5425.000 bonds had been sold. V. 82, 
p. 806. For 12 mos. ending June 30 1908. gross, $62,158, against $64,716; 
in 1906-07: net, $16,048, against $17,592. For 8 months ending Feb. 28 
In 1906-07; net, $16,048, against 517,592. For 11 mos. ending May 31 1909, 
gross, $75,151, against $55,569 In 1907-08; net, $25,632, against $13,617. 
Pres., J. T . Cochrane; Sec., C. P. Duke, Fairfield, Ala.— (V. 82, p. 806.)

TRAVERSE CITY LEELANAU & MANISTIQUE RR.— Owns Hatchs 
to Nortliport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. Incorporated Sept. 19 1908 as successor to company 
of same name, foreclosed April 17 1907. V. 8 6 , p. 975; V. 87, p. 814. 
The Grand Rapids A Indiana owned $75,000 of the $278,000 bonds of the 
old company. Stock authorized, $278,000. No bonds Meh. 1909. For 
year ending Dec. 31 1908, gross, $3*1,079; net, 57,317; charges, $9,569; 
betterments, $3,490; bal., def., $5,742.— (V. 87, p. 814.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City, 
Mich., 26 miles; opened In 1872 Leased In 1883 to Grand Rapids A 
Indiana R R ., but not Included In the reorganization of that company In 
1896. The Grand Rapids A Indiana has acquired nearly all the $205,000 
stock and all the $190,000 o f 5% Income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1908, gross, 538,679; net, $7,317; charges, $9,569; bet
terments, $3,490; bal., def., $5,742.— (V. 87, p. 814.)

TRINITY & BRAZOS VALLEY RY.— Owns Cleburne to Houston, Tex., 
236 m. Teague to W axahachle, 67 m .; trackage rights, Cleburne to Fort 
Worth, T ex., 28 miles; Houston to Galveston, 58 m ., and from W axa
hachle to Dallas, 31 m. Total operated, 422 miles. V. 83, p. 695, 1172. 
Stock, $600,000; par, 5100. The Col. A Sou. and Rock Island Interests each 
own a half Interest. V. 80, p. 1423, 2622; V. 82, p. 930, 986, Owns one- 
quarter Interest In Houston Belt A Term. R y. and practically entire stock 
of Galveston Term. R y. In Aug. 1905 made a new first mortgage to 
secure 30-year 6 % bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. & South, refunding mortgage; outstanding June 
1908, $8,760,000. Certs, of indebtedness to Col. A Southern June 30 
1908, $490,083, to which was also due for construction advances, $380,000. 
The 5 %  equipment bonds of 1907. subject to call at 101, mature $25,000 
semi-annually, and are guar. Jointly, p. A I., by the Col. A Sou. and Chic. 
R . I. A Pac. R y. V . 84, p. 509.— (V. 8 6 , p. 287, 1161.)

UNION SPRINGS & NORTHERN RY.— Owns Union Springs to Fort 
Davis, A la ., 7 miles. Bonds are subject to call since May 1 1906 at 
105; International Trust Co., of Baltimore Is mtge. trustee. V. 76, p. 753. 
Year ending June 30 1908 gross, $23,914; net, $5,855; charges, $5,855, 
bal., sur., $34. P res .,W .M  Blount, Union Spgs., Ala.— (V .7 6 , p.753.

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N. Y ., to 
Randallvllle, N. Y ., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware A Hudson Company, which pays rental 
o f  $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica A Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. A Hudson at 5 % per annum; 
balance variable.— 3 k  % 1898 to 1908, Inch— (V. 8 8 . p .2 3 2 , 376.)

VERA CRUZ & ISTHMUS RR.— Owns from Cordoba, on the Mexican 
R y ., to Santa Lucretla, 20$ miles, on the Tehuantepec National Ry, 
by which connection Is had with Sallna Cruz on Paclrlc Ocean, 114 miles 
distant; also branch from Tterra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles forming a through line from the Atlantic to the Pacific 
Ocean: total, 265 miles. Re-Incorporated In July 1908 under the laws 
of Mexico; formerly known as Vera Cruz A Pacific R y. V. 87, p. 39, 
616. Stock, $1,000,000 common, all owned by Mexican Government, 
which guarantees bonds, prln. aud lnt., by endorsement. V. 78, p. 1783. 
1963: V. 79, p. 1933, 1643.

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had Interest scaled to 
1 %  to Dec. 31 1905, 2 % from Jan 1 1906 to Dec. 1 1907 and 3%  from 
Jan. 1 1908. to Dec. 31 1909; these have supplementary coupons attached, 
representing balance of 4 yi %  Interest, payable at Speyer A Co., N. Y . 
Jointly guarantees Vera Cruz Terminal Co. debentures. V. 87, p. 3 9 .

EARN INGS.— For year end. Dec. 31 1907, gross earns., (Mexican cur
rency) were $1,143,100; net, $95,261.

Pres, and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.— (V. 87, p. 39, 227.)

VIRGINIA-CAROLINA RY.— Abingdon. Va. to Vlrglnla-Tcnnessce 
State line, 17 miles: Beaver Dam R R ., operated. State line to Crandull 
8 miles; total. 25 miles. Stock authorized. $1,000,000: outstanding.
S400.000. Bonds. 5180.000 first gold 5 s. due May 1 1950. Year ending 
June 30 1908, gross, $98,683; net, $41,656; charges, $19,144; dividends, 
$2,000; bal., sur., $20,512. Pres, and Treas., W . B. Mlngea, Abingdon, 
Va.; Sec., C. W . Bolce.— (V. 8 6 , p. 1345.)

VIRGINIA A CAROLINA SOUTHERN RY.— Owns from Lumberton. 
N. 0 ., north to St. Paul, 15 m , extension proposed to Fayetteville. N. C., 
19 m. Stock auth., $40,000. Bonds ($2,000,000 auth .), V. 8 6 . p. 1345. 
Pres., J. F. L. Armflcld, Fayetteville, N. C.— (V. 8 6 , p. 1345 )

VIRGINIA & SOUTHWESTERN RY.— Owns from Bristol, Va., at a 
connection with the Southern R y., northerly via Appalachia to coal Helds 
around St. Charles, Va., and southerly to Iron mines at Mountain City, 
Tenn., with branches,a total of 171 miles. A 38-mlle cut off Is being com 
pleted from Moccasin Gap to Persia, Tenn., where connection Is again made 
with the Sbuthern R y.; leases Rogersvllle via Persia to Bull’s Gap, Tenn., 
from Jan. 1 1910; trackage, 37 miles; total mileage, 262 miles. In July 1908 
Southern R y. completed purchase of the $2,000,000 stock, V . 87, p. 98. The 
Va. Iron, Coal A Coke Co. guaran’ the 1st M. bonds, p. & 1.; V . 75,p.348, 398, 
736: V. 76,n.273. Of 1 he first consol 50-year 5s (S7 .UOO.0 0 O authorized 
Issue), dated April 1 1908, $2,000,000 are reserved to retire the outstand
ing first mortgage bonds and $570,000 for general purposes, and $430,
000 to remain in the treasury. V. 8 6 , p. 1102, 1161, 1287; V. 87, p. 1606. 
Car trusts $37,500 5s due 56,250 monthly to Jan. 1910; also $120,000 5s due 
$15,000 Dec. 1910 and $15,000 monthly from April to Oct. 1911,
JftKYear ending June 30 1909, gross, $1,136,286; net, $362,632. In 1907-08, 
gross, $1,062,500; net, $242,874; other^lnc., $74,940; charges, $180,356. 
—  (V. 8 8 , p. 159.) .

WABASH CHESTER & WESTERN RR.— Chester, 111., to Mt. Vernon, 
111., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894 
paid July 1896; none paid since. Year ending June 30 1908, gross, $123,
244; net, $3,688; total deductions, $40,903; bal., def., $37,215

W ADLEY SOUTHERN RY.— Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia R y ., which owns all the $800,000 bonds, 
deposited under Its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000; par $100. Pres.. H. P. Smart, Savannah.— (V. 83, p. 975.)

WARREN & CORSICANA PACIFIC RY.— Warren to Campwood. Tex.. 
20 miles. Stock, 5100,000; par, $100. S. F. Carter and W. H. Norris, 
receivers. V . 80. p. 999; V. 87, p. 40. For year end ng June 30 1007. 
gross, $48,221; net, $15,741: taxes, 5493; bal., sur., $15,248.— (V. 87, p.40.)

WARREN RR.. N. J.—New Hampton Jet. to Dela. Bridge, N. J., 18.8
m. Leased In perpetuity to Dela. L. A. W. at 7 ^ T° ” „stocH,„P, lntercst 
on bonds. See form of guaranty. V. 72, p. 628.—  (V. 80, p. 909.)

WASHINGTON A VANDEMERE.— Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line R R ., which guarantees the bonds, prln. 
& Int. Bonds are Issuable at $18,000 per mile. Including $4,000 for equip. 
V . 84, p. 1249; form of guar., V . 85, p. 347.

WASHINGTON CENTRAL RY.—  (S ee  M a p s  N o rth ern  P a c i f i c .)— Owns 
road, Cheney to Coulee City, W ash., 109 miles: branch from Coulee City 
to Adrian, 21 miles: total. 130 miles. Reorganization In Jan. 1898. 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—  (V . 67, p. 691.)

WASHINGTON COUNTY RY.— Owns Washington Jet., on the Maine 
Central R R ., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles— total, 139 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
principal and Interest, by endorsement, but road Is operated Independently. 
Bonds are Issuable at $20,000 per mile, being subject to call, at par and 
lnt. Jan. 1 1924. For year end. June 30 1908, total oper revenue, $460,079' 
net over taxes, $112,681; other Income, $8,182; charges, $87,641; Improve
ments. $6,599; bal.. sur., $24,623. — (V. 87, p. 679.)

WASHINGTON A FRANKLIN RY.— Hagerstown, M d., to Qulnsonla, 
Pa., 14.37 miles: was built In 1898 and extended from Qulnsonla to Zum- 
bro, 5 m. Leased to Western Md. for Int. on bonds and 5%  on $150,000 
stock. Reading Tr. Co. Is mtge. trustee.— (V. 73, p. 392.)

WEATHERFORD MINERAL WELLS A NORTHWESTERN RY.—  
Owns Weathetford via Mineral Wells to Oran, T ex., 39 miles, of which 18 
mlies opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles Controlled by Missouri Pacific Interests. Stock, 
$100,000. The Texas A Pacific guarantees the bonds ($1,354,000 auth
orized Issue), principal and Interest, by indorsement. V 75. p. 908, 13a6. 
See form, V. 78, p. 344. For year ending June 30 1908, gross, $148,494; 
net, $74,486; other Income, $2,114; charges, $-10,984; Improvements, $7,420; 
bal., sur., $28,196. Pres., George J. Gould; Sec. and Treas., J. W . Boot. 
—  (V. 78, p. 50, 344.)

WEST VIRGINIA A PITTSBURGH RR.— (See M a p  H alt. & O h io .)  —  
Clarksburg, W. Va., to Rlchwood, W. Va., 120 miles, with branch, 6 miles; 
also from Weston via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. A O. for 099 years from Sept. 1 1890, per plan In 
V. 67, p. 1310. for 4 % on the mtge., all except $10,000 bonds being stamped 
with agreement reducing the Interest from 5 to 4 %; option to retire bonds at 
par expired Sept. 1 1904. V. 69, p. 439, 646. C om ., $2,500,000, and pref., 
$900,000, all deposited by B. A O. under Its own Pitts. L. E. A W . Va. 
System mtge. Mtge. covers road and equip, and 134,842 acres of timber, 
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

WHITE PASS A YUKON R Y__ Owns a narrow-gauge line 110 miles in
length, extending from Skaguay. Alaska, to Whit* Horse. (V. 69, p. 335; 
V. 67 p. 1162, 1138); also operates steamers between White Horse and Daw
son City and Caribou and Atlln. V. 73, p. 443; V. 75, p. 1300. White 
Horse copperjmlnes branch,-16 miles, Is under construction, of which 7 m. 
completed Jan. 1909.

SECU RITIES.— Of the stock, £255,555 Is reserved to retire a like
amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon 
R y ., controlled, on May 26 filed a mortgage to secure bonds at not ex
ceeding £6.000 ner mile for construction of White Horse Conner Mines 
branch, 16 miles, the bonds being guaranteed, prln. and Int., and purchased 
as part of the sink, fund for the redemption of the consolidated first mtge. 
debentures. V . 86, p. 1099, 1466; V. 88, p. 687.

DIVIDEN DS.— First cash dividend of 5 %  paid Apr. 22 1901, and also 
In August a 25%  stock dividend, the two together representing the profits 
of the first three years to June 30 1901: Dec. 1901,5% : In 1903 July. 21$
In 1904, 5% ; 1905. 3!$ %; 1906 to 1908, 5 % yearly (Jan. 3 % and July 2% ); 
1909, Jan.. 2% ; July, 1 %.

For year ending June 30 1908 total Income, £149,610: charges, £63,557; 
net profit, £86,053; dividends, £68,750; bal., sur., £17,303.

Pres, of the local (subsidiary) companies, S. H. Graves, Maoklnnon Bldg., 
Vancouver. B. C., Canada; Sec., F. C. Elliott.— (V. 88, p. 687.)

WILMINGTON A NORTHERN R R — {S ee  M a p s  R ea d in g  S v s tem .) —  
Owns Wilmington. Del., to Highs Jet., Pa., 72.14 miles; branches, 17 miles; 
total owned. 89.05 m . General mtge. bonds afe reserved to retire 1st mtge. 
at maturity. The Reading Co. owns practically the entire $1.5 0 0 ,0 0 0  capi
tal stock, which Is deposited under Its coll, trust mtge. The road Is leased 
to the Phlla. A Read. Ry. for 999 years from Feb. 1 1900 for lnt. on bonds 
and 3 Vi %  dlv. on stock, payable quar. (Q .-F . 15). V . 70, p. 127, 998; V 
71, p. 758.— (V. 80, p. 1858.)

WINONA BRI DGE R AILW  A Y.— Own* bridge between Winona, Minn., 
and Buffalo, W ls., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington A Quincy and Greon Bay A Western the rormer.
It was reported, acquiring about two-thirds and tho latter the balance oi 
the $400,000 stock. V. 77, p. 252. „  nn1.

STOCK.— $400,000; par. $100. Year ending June 30 19 0 8  net. 533.001, 
Int. on bonds, $19,200; taxes, $2,972; bal., sur., $ 1 0 .8 2 9 .— (V. 77, p. 252.)

WISCONSIN A MICHIGAN RY.— Owns from Qulnncsec, Mich., to Pesh- 
tlgo, W ls., 73 miles; trackage, 8 m. In May 1904 logging 
Wls. westerly 42 m ., was purchased. V. 78. p. 2013. f 'r<̂  * Fj!are taken by Lake Michigan Car Ferry Transportation C o . to Chicago. 
Stock. $951,500; authorized June 1905 to be Increased to $5,000,000, par 
value. $100; current liabilities June 30 1908, S1-771,90^ ' _ °,5 
1st mtge. bonds paid was that maturing July 1 1898\n ms Jun® 30
1908, gross, $226,430; net. $43,165; other Income, $10,412, ln t..taxes, A c., 
$131,683; bal., def., $81,106. Pres., J. P . Hopkins, Chicago. (V. 81, 
p. 560. 842.)

WISCONSIN MINNESOTA A PACIFIC K R .—  (3ee M a p  C h icago  G reat 
Western.)— Red Wing, Minn., to Mankato. 95.7 muesj Red Wing to 
Osage, la .. 118.2 m.; branch to Clay Banks, 2.9 m.: Winona to Simpson, 
Minn.. 54.2 m.; total. 271 miles. Stock, $5,893,100: all owned by the 
Chicago Great Western R y., which company operates the road as a part 
of Its system under an agreement dated Apr. 1 1901, running for 100 years, 
providing that all net earnings above Interest on bonds shall go to the 
Great Western to be held In trust for payment of future coupons. This 
surplus on June 30 1908 amounted to $499,239. V . 73,, p. 566.

EARNINGS.— 11 m o s .,(1908-09..........Gross, $624,157; net, $168,236
July 1 to May 31. \1907-08..........Gross, 564,751; net, 149,007

R E PO R T.— For the year ending June 30 1907 (271 average miles). In 
V. 85, p. 1029. In 1007-08, gross, $619,083; net Income, $181,152; lnt. and 
taxes, $257,191; bal.. def., $7 6 ,0 3 9 .— (V. 81, p. 213; V. 84, p. 694.)

WISCONSIN A NORTHERN RR.— Projected from Menasha, Wls., north 
to Mass. Mich., 210 miles, with branch to Antlgo, W ls., 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. A N. June., 6 miles, 
were operated In Dec. 1907. Stock $1,000,000; outstanding, $700,000; 
par, $100. Of the bonds ($10,000,000 authorized Issue), $3,000,000 Is re
served for not over 90 % of the cost of railroad additional to the 234 miles
above mentioned at not over $ 1 5 ,0 0 0  per mile, equipment, terminals, Ac. 
V. 85, p. 223; V. 86, p. 109. Pres.. H. F. Whitcomb: See., F. H. Josse- 
lyn; Treas., R . H. Edwards. Office, Oshkosh, Wls. (V. 87, p. 741.)

W RIOHI SVILLF. A TENNI LEE RR.— Tcnnlllc. Ga., to Hawklnsvlllo. 
76 miles: Dublin to Eastman, Ga.. 2 8  miles (former Dublin A Southwestern, 
acquired Aug. 1907); total, 104 miles. Stock, com .. $530,000; pref.. $70,
000: par. $25. Central of Georgia owned Juno 30 1908 all pref. and $278,
600 com. First mtge. to the Citizens’ A Southern Bank, Savannah, for 
$250,000, $150,000 being In treasury Jan. 1909. V. 85, p. 285,795,1578.

D lvs.. long 6 to 7%  yearly: 1904, 7% : 1905, 6% : 1006, 11 %; 1907, 11 % 
(Incl. 5 %  extra); 1908 and 1909, 6%  (J .A J.). For year to June 30 1908 
gross. $270,977; net, $66,321; other Income, $1,085; Int. on notes payable 
taxes, Ac., $21,884: dlvs. (6 % ), 336,000; bal., sur., $9,722. Pres., A . F 
Daley, Tennlllc.— (V. 85, p. 1578.)
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NEW YORK AND BROOKLYN BANKS.

C o m p a n ie s .

New York.
A e tn a ______
America a ___
Am. Exch___
Battery Park
Bowery a ___
Bronx Bor.a.
B ron x______
Bryant Parka 
But. ft Drov.
Century a ___
Chase_______
Chatham____
Chelsea E x.a
Chemical____
Citizens’ Cen.
C lty ................
Goal & Iro n ..
Colonial a ___
Columbia a . .
Commerce___
Copper______
Corn E xch .a . 
Cosmopoll’n a 
East R iv er .. 
cEurop-Am a
Fidelity a ___
F ifth ..............
Fifth Ave a . .
First _______
First Security 
14th St a__
Fourth____
Gallatin___
Garlleld___
German-Am a 
German E x.a  
Germania a . .  
Greenwich a .
H anover____
Hung.-Am .a. 
Imp. ft Trad. 
Intcrboro a . .  
Internnt a —  
Irv. Nat. Ex.
Jefferson a __
Liberty .........
L incoln_____
Manhattan a . 
Mkt. ft Fult. 
Mechanics’ _. 
Mercantile . .  
Merch. Exch. 
Merchants’ ._ 
Metropolis a . 
Metrop’n a . .  
Mt. Morris a.
Mutual a ____
Nassau a ____
New N cth .a .
New York___
N Y County. 
Night & Daya 
10th Ward a . 
Northern a
Paclllc a ____
P a rk ..............
People’s a ___
P h e n lx _____
Plaza a _____
Prod. E x .a . .
P iu llca  ____
/R eserve____
Royal a .........
Seaboard____
Second _____
Sherm an____
State . a _____
12th Ward a .  
23d Ward a . .  
iUnlon Ex . .
U S Ex a ____
Wash II. a __
West S ide.a. 
Yorkvllle a . .

Brooklyn.
Borough a__
Broadway a . 
Brooklyn a . .
FIrstITIIIIII
Homo a _____
Homestead a 
Manufac’ rs’ . . 
Mechanics’ a 
Montauk a . .
N a ssa u _____
North Sldc.a
P e o p le 's ____
Pros P a rk a .. 
Terminal a . .  
c U n lo n .a ___

C a p ita l.

P a r A m o u n t.

$
100
100
100
100
100
100
100
100

28
100
100
28

100
100
100
100
100
100
100
100
loo
ioO
100
25

100
100
100
100
100
100
100
50

100
75

100
100
100
100
100
100
100
100
100
100
100
100

50
100
100
100
50
50

100
100
100
100
50

100
100
100
100
100
100
50

100
25
20

100
100
mo
100
100
100
100
100
100
100
100
100
100
100
100
100

$
300,

1,500,
5.000, 

200, 
250, 
150, 
200, 
200, 
300, 
200,

5.000, 
450, 
200,

3.000, 
2,550,

25.000, 
1/300,

400,
300,

25.000,
2.000,
3.000, 

100, 
250

C100
200
250
100

10,000
10,000

1,000
3.000
1.000
1.000, 

750 
200 
200 
500

3.000 
200

1,500
200,
500,

2.000
500,

1,000,
1,000,
2,050,
1,000,
3.000,
3.000, 

600
2,000
1.000, 
2,000

250
200
500
200

2,000
500,
200,
300,
700,
500,

3.000, 
200,

1.000, 
100,

1,000,
IOO,

J1.000,
100,

1,000,
1,000,

200,
1,000,

200
1200,

11.000
100
100
200
100,

200,000
200,000
300.000
300.000
300.000
100.000 
200,000
252.000

1,000,000
100.000
750.000 

p200,000
200.000 
100,000 
100,000

1,000,000

S u rp lu s  *  
und ivided  

p ro fits  b

D iv id en d s .

P er io d 1908. 1907. L a test.

$ %
314,200 Q— J 8 July '09. 2

5,178,400 J & J 26 25 July ’ 09. 13
5,051,300 M & N 10 10 May ’09. 5

142,000 Beg bus Nov 1904 V. 8 0 ,p. 99
789,700 Q— F 12 12 Aug ’09. 23d

67,700 50* Oct. ’ 08. 50*
207,200 Beg bus Oct 1907. V. 85, p.1121
111,400 Beg bus Sept 1907, V. 8 5 ,p. 575
157,600 J & J 6 6 July '09. 3
149,600 Q— J 3 July ’09. 1 A

6,655,100 J & J 6 m3 July '09. 3
1,024,400 Q—J U)16 u>16 July ’09. 4w

180,500 Q— J _ July ’09. 2
5,958,300 Bl-mo. 15 12 a July '09. 2 A
1,484,500 Q - J r7 a 6 July ’09. I A

27,811,300 M & N 10 8 May ’09. 5
1/757,600 Q—J 8 6 July ’09. 2 A

249,400 Q—J (725 (718 July ’09. 2 A
439,700 J & J 12 12 July ’09. 6

15,722,100 0 —J 8 8 July '09. 2
2,675,000 Quar May 15 ’09 2
5,372,300

10,400
Q— F r20 14 Aug '09. 4

104,300 j  & j 6 0 July ’09. 3
43,800 Beg bus Sept 1907, V. 85, p. 096

182,700 M & N 6 May '09. 3
475,400 Q— J 12 19 July ’09. 3 

J u ly ’09. 150e2,178,600 Q—J e >  o e250
18,968,100 Q—J 29 32 July ’09. 5

320,100 Q— J 3 July ’09. 3
F & A 6 A 10 Feb. '09 3

3,399,600 Q - J n o 7 July ’09. 2
2,419,000 A & O 12 12 Apr ’09. 6
1,160,800 Q— M 12 20 J’n e 3 0 ’09 3

656,200 F & A 6 6 Aug ’09. 3
857,600 J & J 20 18 July '09. 10

1,020,900 M ft N 20 20 May ’09. 10 
Aug ’09. 2 A755,100 Q— F 10 10

10,747,500 Q— J 16 10 July '09. 4
118,400 Beg bus Dec 1907, V. 85, p.1430

7,554,500 J & J 20 20 July '09. 10
In volu ntary 1 Iquld at! on V. 86. p.1137
112,900 5 13 May ’08. 5

1,450,400 Q— J 8 July '09. 2
684,200 J & J 10 10 July '09. 5

2,610,400 Q—J 25 20 July ’09. 5 
Aug’ 09. 21,312,400 Q— F UO Xl6

3,567,700 J & J 14 14 July ’09. 6
1,674,000 Q—J 10 r 1 2 A July ’09. 3
3,701,300 Q— J 12 rl4 July ’09. 3
2,495,700 J ft J 2 11 July ’09. 2

554,500 J ft J 6 6 July ’09. 3
1,692,700 J & J 7 7 July ’09. 3 A
2,020,200 Q— F 10 10 May '09. 4
1,309,700 Q— J <) 4 July ’09. 2

284,200 Q— F 8 8 Aug '09. 2 A
318,700 J & J 8 8 July ’09. 4
435,800
241,500

M & N 8 8 May ’09. 4
3,452,500 J & J 14 14 July ’09. 7
1,631,200 J & J 40 /50 July ’09. 20

214,500 Beg bus May 7 ’00 V. 82, p.1016
467,400
302,900
864,800

Al’thly U A 10 J’ne30’09 1 yx

Q— F 10 10 Aug ’09. 2
9,792,800 Q— J 16 16 July '09. 4 

July '09. 5470,500 J ft J 10 12
680,300 .1 ft ,J 6 None July ’ 09. 3
402,200 .1 ft J 20 20 July ’09. 10
687,200 A & O 8 8 Apr '09. 4

77,700 Began b IJSI 111 ss Ar ill 22 1908
632,700 J ft J 6 6 July 15 '09 3

39,000 J A J 6 6 July ’09. 3
1,782,100 J & J 6 6 July '09. 5
1,868,600 Q —J rl5 12 July ’09. 3

61,200
810,300

Beg bus Nov 1907, V. 85, p.1184
J *  J 10 05 July ’09. 5

149,900 J & J 5 6 July '09. 2
93,800 F & A 61 (8 Aug ’09. 3 

J ’ne 30 ’09 5960,400 J oc D 10 5
In volu ntary 1 Iquld •it Ion V. 86, p.1076
228,200 Q— J July ’09. 2

1,087.300 J & J 12 12 July '09. 6

439,900
J & J 16 14 J’ne 30 ’09 10

137,000 J & J 6 6 July '07. 3
524,300 J & J 14 14 July ’09. 7
146,600 J ft J 7 J u ly ’07. 3 A
598,500 J & J 14 14 July ’ 09. 7
403,700 Q— M 16 Oct ’07. 4

56,400 Q—J 2 2 Jan ’08. 2
54,200 2 Aug '08. 2

787,900 ►"51O

14 15 Mi July '09. 5
933,900 J & J 12 12 July ’09. 6

67,700 2 July ’09. 2
954,500 Q—J 12 12 July ’09. 3
141,800 J & J p6 7 July ’09. 3
105,700 Beg bus Aug 1908. V. 87, p. 454

58,700 Q— .1 6 3 July '09. 1 A
17,900 Beg bus Dec 1905, V. 81, p.1766

784,700 Resume d bus iness Aug 17 1908
a State bank, b June 23 1009 for national and April 28 1900 for State 

banks, c Capital to be Increased to $200,000 and name changed to Security 
Bank. V. 87, p. 1213; V. 88, p. 135. d  Includes 3% regular and 20% 
extra, c Special dividends were paid as follows: 160% July 1 1908; 150% 
July 1 1907; 125% July 1 1900. /C apita l Increased from $200,000 to 
$500,000; V. 84, p. 1217, and a special equalizing dividend of 150% de
clared to holders of record July 15 1907. g  Dividends In 1908 and 1007 
were on old capital of $100,000. h Paid In 1908, 8% In Feb. on old capital 
($500,000) and 6% (2% quarterly) on new capital ($1,000,000). i  Con
verted from a State to a national Institution and the capital Increased from 
$750,000. V . 87, p. 1510; V. 88, p. 725. )  Formerly the Consolidated
National Hank. Name changed In March 1909 and assets of Oriental Bank 
purchased. Capital to be Increased to $1,200,000. V. 88, p. 203, 3 4 5 , 
481, 603. X Capital Increased from $100,000, a dividend of 100% being 
paid Oct. 1 1908, this to apply as payment for the new stock. V. 86, p. 788. 
n  Dividend paid In 1007 Is on the increased capital, a400% cash dividend 
having been paid Dec. 12 1906, this course being adopted as a means of 
increasing the capital from $1,000,000 to $5,000,000; sec V. 83, p. 1565, 
1266, 1204. o ln  1907 paid 50% in Jan. on capital as unchanged ($100,000) 
and 5% in July on Increased capital; the stockholders In Aug. 1906 having 
ratified the proposition to Increase the capital from $100,000, the new capital 
to be provided by the declaration of a 900% dividend from surplus and un
divided profits; see V. 84, p. 33; V. 83, p. 1147, 410, 246, 70. p  Capital 
Increased to $200,000, a stock dividend of 100% being paid Sept. 1 1908; 
V. 87, p. 454, 389; V. 86, p . 199. r Increase due to change In dividend 
period, t Extra 1% each paid In Feb. and Aug. 1907. v The Mechanics’ & 
Traders’ Bank of N. Y. was reorganized and name changed to the Union 
Bank of Brooklyn. Sco V . 87, p. 454, 389, 322. tv State tax Is paid by 
stockholders, which reduces the dividend to about 13% per annum. xAlso 
paid a dividend of 66 2-3% from surplus and undivided profits In Jan.1907. 
V Capital Increased to $1,000,000 In July 1909, a cash dividend of 100% be
ing declared out of surplus to apply as payment toward new stock. V. 89, 
p. 140. s  Payable In stock.

NEW YORK AND BROOKLYN TRUST COMPANIES.

C o m p a n ie s .

N. Y. City.
Astor ______
Bankers’ ____
Broadway _ .
Carnegie____
C entra l_____
C olu m bia___
Commercial . 
Com’ nwealth.
E m p ire_____
E quitable___
Farm .L.& Tr.
F id e l ity ____
Fifth Avenue
Fulton______
Guar.Tr.N. Y.
G u ardian___
H u d s o n ____
Itallan-Amer.
Knlckerb’k ’ r
L aw .T .I.& T .
L incoln_____
Manhattan _ . 
Mercantile . . 
Metropolitan
M orton _____
Mut. Alliance 
N.Y.Lf.I.&Tr.
New Y ork___
Standard____
Title Gu.&Tr. 
Tr. Co. of Am 
Union .
U. S. M. ft Tr 
United States 
Van Norden. 
Washington .
W in d sor____

Brooklyn.
Brooklyn____
Citizens’ ____
Flatbush ___
Franklin____
H am ilton___
H o m e ______
Kings County 
L. I. L. & Tr.
N assau_____
People’s ____
Williamsburg

C a p ita l.

S u rp lu s  <k 
un d iv id ed  

p ro fits  on  
m arket val. 
A p r .  28 ’09

D iv id en d s  p a id  in  1907 and 1908 
a n d  a lso  last d iv id en d .

P a r A m o u n t. P e r io d . 1908. 1907. L a st p a id , %

$ $ $
100 1,250,000 654,900 Q— F May '09. 2
100 ol .000,000 2,133,500 Q— J 12 16 July ’ 09. 4o
100 700,000 r424,931 M ft N 7i3 May '07. 3(h)
100 1,500,000 r 1,037,571 M 'thly 8 July ’ 09.2-3n
100 p,-3 000000 rl 5701,027 Q—J (80 (80 Jne’09.$200p 

J n e 3 0 ’09. 2100 1,000,000 1,438,600 Q— M
100 500,000 320,100 Beg bus Nov 1906.
100 250,000 368,800 Beg bus Apr 1 ’02 V. 74, p. 657
100 (71,000,000 r 1,079,784 J & J (77 0 July '09. 4
100 3,000,000 rl0925,433 Q— M 118 16 Jure 30 '09.5
25 1,000,000 6,786,800 Q— F 40 40 Aug '09. 10

100 750,000 910,400 J ft D 3 July ’ 09. 3
100 1,000,000 r l,898,094 Q— M 12 12 J n e 3 0 ’09. 3
100 500,000 r853,965 J & J 10 612 July ’09. 5
100 2,000,000 r8,291,198 Q— M 20 20 Jne 30 '09. 5
100
100

500.000
500.000
500.000

547.500
673.500 

44,600
Beg bus Aug 1902,

3
V. 75. p. 422 
July '09. 3 
July ’07. 2100 j  & J 4

100 el ,200,000 rl ,473,688 J & J 55 J u ly ’07. 25
100 4.000.000 r5,853,681 Q— J a l l 12 July '09. 3
100 r 1,000.000 r511,810 Q— M 9 S e p t ’07. 3
30 1.000,000 2,408,300 J & J 12 12 July ’09. 6

100 2,000,000 r7 213,280 Q— J 145 115 Jne 30 '09. 10
100 2,000,000 r8,016,161 Q— M 24 24 Jne 30 '09 . 6
100 2.000,000 r7,800,258 Q— M 20 20 Jne 3 0 ’09. 5
100 d700,000 r389,375 J & J (14 8 Jan. ’ 08. 4d
100 1,000,000 4,718,300 J & D /45 /45 Jne 10’09. 20
100 3.000,000 rl 0700,749 Q— M 32 32 Jne 3 0 ’09. 8
100 1,000,000 r l,355,447 J ft D 10 10 Jne 3 0 ’09. 6
100 4,375,000 8,924,800 Q— M 16 16 Jne 30 '09 . 5
100 2,000,000 r6,376,643 Q— J 2 40 Jne 30 '092 A
100 1,000,000 r8,126,626 Q— J 50 50 July ’09.12 A
100 2,000,000 r4,325.856 J & D 20 20 Jne30 ’09. 12
100 2,000,000 rl.3510,605 J & J 50 50 July '09. 25
100 1,000,000 Sl,049,030 M’thly CIO CIO Jne 30 '09. 1
100 500,000 1,286,400 Q— J 77114 77114 July '09. 5m
100 1,000,000 r537,744 J & D 0 • Jne 30 '09 . 3
100
100

1,000,000
500.000
300.000

2,184,100
169,600
257,400

Q— J 20 20 July ’09. 5 
Mch. 09. 2 A  
July ’09. 4100 J ft J 8 8

100 1,500,000 r l ,553,617 J ft J U A 14 J n e 3 0 ’09. 4
100 500,000 r952,523 Q— F 10 10 Aug 1 ’09.2 A
100 750,000 303,400 J & J ____ 4 July '07. 2
too 500,000 rl ,905,503 Q— F 12 12 Aug '09. 3 A
100 1.000,000 r2,105,079 Q—J 12 12 July ’09. 3
100 600,000 r470,409 Q— F 

M’ thly.
8 8 Aug. ’09. 2

100 1,000,000 1,574,400 12 12 July ’09. 1
100 700,000 180,700 Q— J 8 Oct. ’ 07. 2

a  Decrease due to change In dividend period. 0 2% extra was paid In 
Jan. 1907. c Extra dividends of 2% each paid In Dec. 1907 and 1908: 
also 25% In stock of the Nineteenth Ward Bank on Dec. 31 1908. d Stock 
dividend of 40% declared from surplus In Sept. 1908. Increasing capital 
from $500,000. V. 87, p. 849, 655. e  Capital to be Increased to $2,000,000. 
V . 86, p. 1702. /  Extra 5% paid In both Dec. 1907 and 1908. g Capital
Increased from $500,000, a stock dividend of 50% being declared to holders 
of record Nov. 16 1908 In part payment therefor. V. 87, p. 911, 985. 
h A  dividend of 3%  was declared payable Nov. 6 1907 but rescinded; none 
declared since. (Including 1903 and since, paid 20% extra in May each 
year, making 80% per annum. I Upon abandonment of merger plans, 
accumulated dividends paid as follows; Equitable Trust Co., 9 % , May 2 
1908; Mercantile Trust Co., 30% , May 5 1908; V . 86, p. 1075. m  Includes 
extra dividends, 2% each, paid Jan. 1907, July 1908 and July 1909. 
n  Declared 8% for 1909, payable In monthly Installments, o  Capital to be 
Increased to $3,000,000 and a special cash dividend of $50 to be paid. V. 
89, p. 81,199. p Stockholders In June 1909 ratified proposition to Increase 
capital from $1,000,000 to $3,000,000, a special cash dividend of $200 being 
doclared payable June 15. See V. 88, p. 1290, 1411. r As of date June 30 
1909. s July 8 1909.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

C o m p a n ies .

Com m onwealth___
C ontinental______
Empire City______
Fidelity___________
German-Amorlcan. 
German-Alliance _.
Germ ania................
H am ilton_________
H anover__________
Home ......................
N assau___________
Niagara___________
North R iv er______
Peter Cooper............
P h e n lx ___________
S tu y v e sa n t...........
United States_____
W estchester............
Williamsburg Clty.

C a p lta l.

P a r  A m o u n t.

500.000
,000,000
200.000 

,000,000 
,500,000
400.000

,000,000
150.000 

,000,000 
.000 000
200.000
750.000
350.000
150.000 

,500,000
400.000
250.000
300.000
250.000

M et tu r p .  
D ec .  31

D iv id en d s .

1908. 1908. 1907. 1906. L a st p a id . %
$

901.577 10 10 10 July'09. 5
10316 750 45 45 45 July 09 30

160,763 8 7 6 Jan 09 4
1,579,670 6 July'09. 5
5,467,354 30 30 30 July 09 15

516,933 12 12 12 July 09. 6
1,509,442 12 12 15 uly 09. 7 A

None None None Jan >. 3
1,063,044 10 10 4 July'09 5
9,882,822 20 20 20 July 09 12 A

134,373 10 10 10 Jan 09 £
1,569,456 20 20 10 July 09 10

358,694 10 10 10 Apr ’09. 5
100,559 6 10 10 Aug 0 1 . 5

1,010,453 20 20 20 July’09. 5
236,976 None 3 6 Jan '07.
48,380 None None None Jan ’04. 3

1,113,946 30 30 30 Feb 09 15
634,487 20 20 30 July 09 10

HAS COMPANIES— SEE ALSO MISCELLANEOUS

C o m p a n ie s . P a r . S ecu r ities
a flo a t.

In terest
p er io d .

D iv id en d s a nd  In teres t.

1908. 1907. a D a te .  %

cDlngh (NY) 1st M 5s. -
$

1,000
$

750,000 A ft O 5 5 April 1 1938
GenMg5s$2,500,000op 1,000 91.000 A ft O 5 5 Oct 1 1954

Colum Gas ft F com . . 100 2,750,000 See V 82, p . 394
Pref. cum, $6,000,000 100 5,500,000 Q— J 5 5 Apr 1 ’09. I X
Colum Gas lstM ,g .,5s 1,000 1.500,000 J ft J 5 5 1932

Con Gas (NJ) S to c k __ 100 1,000,000 Mostly owne d by Am. Lt.ft Tr.
Cons M, 5s, gold____c 1,000 971,000 J & J 5 5 Jan 1 1936
L Br Ltg 1st M, 6 s .. 1,000 15,000 J ft J 6 6 Jan 15 1914

Indianapolis G a s ......... - 50 2,000,000 Q— J None None July3. 1900 2
1st M. 5s, $7,500,000g 1,000 4,250,000 A ft O 5 5 Oct 1 1952

(f lack (Mich) Gas Stock. 50 250,000 Owned b y . Mich Light Co.
1st M, 5s, gold______ 1,000 310,000 A ft O 5 5 April 1 1937

cMadlson (Wls) G ft E -. 100 400,000 Owned by A mer Lfght & Trac
1st M, 6s, gold_______ 1,000 400,000 A ft O 0 6 April 1 1926
Deb. scrip, gold, 6% 25&c 100,000 A&O 10 e 6 V. 71, d . 392

Minneapolis G L, Stock 50 800,000 J ft J 8 8 July 1909, 4
Consol M 6s, gold____ 1,000 3,000.000 M ft S 6 6 1910-1930
New M 5s.$10,000.000 1 000 2,490,0 0 M ft S 5 5 Nov 1 1930

Municipal Gas (Alb,NY) 100 2,000,000 Q— F 10 10 A u g ’ 09. 2 A
Rochcst’ r Gas ft Electric — Se e "Street Rallwn y ”  Se ctlon
cSt Jos (Mo) 1st M. 5s. - 1 ,000 i .ooo.ooo J ft J 5 5 July 1 1937
cSt P (Minn) G I, Stock. 100 2,500,000 Owned by A mer. Light &Trac.

1st M, 6s, currency__ 1,000 650.000 J ft J 6 6 July 1 1915
Consol M 6s.................. 1 ,000 600,000 J ft J 6 6 July 1 1918
Gen M, 5s, gold______ 1,000 3,439,000 M ft S 5 5 Mch 1 1944

Washington (DC) G L -- 20 2.600,0011 Q - F 10 10 Aug ’ 09. 2 A
Reg 6s, ext .at 4% , g - - V/ir. 600.000 J ft J 4 4 1927-1029
Certs of Innebt, 6% . . Var. 2,600.000.1 ft D ft 6 June 1 1923
a th is  column shows l/ist dlv. on sIocks ana maturity on b on d s, c Con

trolled by Amer. Lt. ft Tr. by ownership of entire capital stock. The St. 
Paul Gas L t.C o. authorized Increase In capital to $2,500,000; V . 8 2 ,p. 338. 
11 Controlled by Mich. Lt. Co which owns entire stock: V . 80 p . 654.
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M O N T H L Y  G R O S S  E A R N I N G S  O P  P R I N C I P A L  R A I L R O A D S .

January. February. March April. May June. July. August. September October. November December Total.

Ala. a t. Southern.
1900................310 m
1907 ...310 m
1908 ...310 m.
1909 ..310 m.

At.Top.&S.Fe Sy*.
190008.444-9,290 m. 190709,200-9,405 m. 
190809,405-9.794 m. 
190909,792-9,793 m. 

Atlantic Coast L.
1900 ...........4.333 m1907.4,333-4.300 m. 
1908.4.360-4.407 m. 
1909.4,407-4,469 m.

Baltimore & Ohio 
1900-4.027-4.030 m 
1907.4.030-4.006 m 
1908.4,006.3.992 m
1909............3,992 m

Buff .Roch.&Pitts.
1906 ___538-508 m
1907 .............. 568 m
1908 .568 m.
1909 .508 m

Canadian Pacific.
1906.8,776-9.055 m 1907.9,055-9.230 m. 
1908.9,230.9.426 m.
1909 ...........9,426 m.

Cent, of Georgia. 
1900-1.878-1,890 m. 1907.1,893-1,913 m 
1908.1,913-1,910 m.
1909............ 1,916 m.

Cent, of New Jer.
1906 .666 m.
1907 .666 m.
1908 .666 m.
1909 .668 m.
Chesapeake & Ohio.

1906.1.708-1,827 m. 
1907.1.827-1.831 m. 
1908-l.831tol.895m.1909 .......... 1,695 m.

Chicago & Alton. 
1906............... 970 m.
1907.. 970-1,004 m.
1908.. 11.005.998 m.1909................998 m.

■ Chicago Qt. West.
1906 ..818 m
1907 ..818 m.
1908 ..818 m.
1909 ..818 m.

Clilc. lnd.& Louis.
1906 ..591 m.
1907 _691-599 m.
1908 _599-616 m.
1909............... 610 m.

Chic. Mil. & St. P.
1906.6,912-7,043 m. 
1907.7,043-7.187 m. 
1908.7,187.7,516 m.1909 ............7,518 m.

Chic. & Nor.W est.
1906. 7.412-7.453 m. 
1907d 7,453-7,012 m. 
1908.7,613-7,632 m. 
1909.7,632-7,635 m.

Chic. St.P.M.& O. 
1906.1.686-1,712 m. 
1907.1,712-1.729 m.
1908............ 1,729 m.
1909.1,729-1,739 m. 

Cln N O & Tex P—
1906 .330 m.
1907 .336 m.
1908 .............. 336 m.
1909 .............. 336 m.

C C C & S t  L —
1900 ...........1,983 m.
1907 .1,983 m.
1908 .1,983 m.
1909.1,983-1,980 m

C0 I0 .& Southern— 
1906*1.646-1.663 m 
1907*1,838-1.841 m. 
1908*1,841.1.950 m 
1909*1,950-1.952 m. 

Denv. & Rio dr.—
1906 2,470-2,501 tn
1907 .........2,501 m.
1908 2,501.2.516 m.
1909 ...........2,510 m

E rie -
1906............2,151 m1907.2,151-2,169 m. 
1908.2,169-2,171 m.
1909 ...........2,171 m.

at. Nor. System— 
1906n6 224-6,2S9 m 
190706.289-6,652 m. 
1908n6,652.6,898 m. 
1909a6.898-6,960 m 

hocking Val.—
1906 ..340 m.
1907 ..348 m.
1908 ..346 m.
1909 ..346 m.

Illinois Central.—
1906.4.459-4,371 m. 
1907.4,371-4,419 m. 
1908.4,419-4,593 m.
1909 ...........4,519 m.

Intcr‘1 & Gt.Nor—
1906 ............1.159 m.
1907 ............1,159 m.
1908 ............ 1,159 m.
1909 .1,159 m.

Iowa Central—
1900................558 m
1907 ..558 m.
1908 ..558 m.
1909 ..558 m.

Loulsv. & Nash.—
1906 4.117-4,298 ra.
1907 4,298-4,349 m.
1908 4,349-4,386 m. 
1909.4,386-4,388 m.

Mex. Internat‘1— 
1906e ...884-911 m.
1907e ...911-918 m.
1908*............918 m.
1 909«............918 m.

Minn. & St. L__
1906 ..799 ra.
1907 ..799 m.
1908.. 799-1,027 m.
1909.1,027-1,028 m.

328,021
r342,670

(71254,178
7*307,255
0,764,966 

r7,779,787 
n7,316,675 
n7,450,225
2,191,758
2,426,242
2.023.464 
2,266,315
6,573,466
6.365.559 5,177,120 
5,363,455

708,672
673.258

7*467,183
7*501,786

4,422,690
4,205,527
4.498.560 
4,761,860

921,749
1.092.464 
71877,107 
7*914,557

2,002,423
2.065,170
2,135,183
2,031,887
2.225.810 
2,000,288 
1,884,762 
2,109,653

987,255 r l .061.423
n939,232
n978,803

682,540
710,297

71606,642
71614,824

423.038
430.89771336,422

71359,955
4,335,358 

r4,776,.378 
714.135.355 
714,308,998
4,849,650
5.292.810 

714,393,853 
714,650,739

1,027,839
1,1.34,189
7 1 9 5 6 . 8 7 2

711,088,819
709,362

r59l,012
71555,657
71662,813
1,864,052 
1,828.801 

711,786,119 
712,024,965

997,931 
rl ,174,554 
nl.269,049 
7il.265.683

1,586.451 
rl ,694,143 
Til.433,123 
711,569,468
4,201,436
4.126,0023,501.328
3,585,307
3,647,660
2.543,526

*3,071,135
2.9Q4.323

637,755
522,139
328.834
399.523

4,516.438 
4,659,059 

14,619,840 
<4,831,070

546,145 
832,711 

71 506,391 
71655,331

244,887
272.747

71257,611
71235,457

326,189
7324,001
71243,391
71281,813
6.711.890

77,426,660
716,752,552
717,215,792
2,172.973
2.308,539
2,231,525
2,391,265
5,802,508
5,939,293
4.682,348
4,955,671

613,844
582.817

71460,589
71470.760

4.224.452
4,268,206
4.129.044
4,966,208

961,035
1.049.920
71921,768
71929.761
1,876,568
1.887.745
1,800,737
1,702,353
1,967 689 
1,931.139 1,575,574 
1,874,035

867,479 
7981,819 
71883,537 
71910,386

647,799
643,857

71551,957
71557,586

408,906
411.022

71317,370
71355,778

4.045.356 
74.331,720 
71.3,937,988 
713,931,519
4,689,363
4,834,236

714,078,222
714,691,857

943,828
974,563

71894,542
71923,157

709.423
7054,73571515,202
71595,700
1,743,632
1.821.250

711,753,740
711,884,704

895,272 71,026.742 
711,083,455 
711,168,986

1,405,981 
71,485,440 Til,223.008 
7il.340.473

331,069
7314,978
71249,583
71285,050

305.223 
733 2.552
71250,941
71283,740

315,943
73 62,693 
71253,306 
71294,402

317,083
7345,182
71291,317
0292,145

7318,762
71301,987
71293,623

7335,331
71301,640
71304,303

7331,051
71345.552
71286,667

7314,232 7318,416 7340,221
71348,723 71323,637 71286.855
71314.478, 71295,712, 71319,865

3,881.641
4.050,472
3,357,364

939,538 746,879
78,433,704 78,494,308 
717,401,519 717,361,388 
718,272,722 n8,006,009

7,041,206 6.728,087 76,670.818 r7.261.437 77,425,809 r8.486.477 77,951,272 77,950,994
r8,505,-9l8 77,950.058 «7'.939.555 ti7,988,890 Tl8.077.118 718,572,450 718,021,125 718,140,482 
716,715.415 710.330,618 716,985,400 7*7.479,316,»7,906.678 7*8,255,622 Tl8.387.279 718,147,895

2.415,469
2,616,752
2,442,022
2,764,669
6,711,095
6,493.268
5.310.640
5,854,441

716,495
668,613

71614,513
71546.031
5,093,286
6,132,910
5.424.931 
6,518,763
1,047,781
1,147,185
7 1 9 6 1 . 8 4 2

711,010,380
2,101,100
2.075.931 
1.790.611 
2,311,421
2,146,559
2,250,793
1.946.931 
2,249,643

996,081
71,012,497
711,054,180
?ll,060,120

761.205
780,595

71054,472
71713,510

454,307
502,636

71399.932 
71441,159
4.537.679

75,035,811
Tt4.777.616
ti5,064,982

5,067.306
5,706,104714,935,619

7i5.408.063
1,012,176
1,147,276

711,042,033
711,146,191

786,447
7646,512
71603,714
71656,139
1,908,854
2.014.521

711,883,242
712,186,121

938,363
71,108,595
711,055,405
Ttl.176,373

1,482,707 
rl.672,631 
711,310,319 
Til,676,302

3,035,419 4.184,061 
3,750,645 4,560,961 
3,223.264 3,768,160 
3,748,370 4,388,045
3,188,259
2.656.873

*2,811,949
3,267,648

533,510
408,594
348,912
351,929

4,068,470
4.440,155

*3,218,370
3,994,086

561,237
425,455
446,480
412,220

4.360,911 4,640,563 4.428,661 5,076,630
14,389,470 14,667,455 
14,547,457 14,948,472

469,742 
695,261 

71 503,390 
71622,826

213,049
248,531

71218,129
71223,837

3,749,549 3,432,952 3,712,381 
74.077,101 73,696,996 74,317,150 
713,209,869 7t3.253.872 Ti3.548.766 
71,3754.769 713,518,840 n3,907,398

519.098
673,422

71524,990
71630,284

275,159
256,353

71259,060
71304,445

638,081
711.304715.654
591,282
257,212
312.254

71280,932
71299,242

623,040
675,294587,560
576,662
237,995254,013

n252,547
71258,632

714,650
763,623
657.322
602,507
298.613
332,502

71306,980
71374,439

2,159,462
2,444,409
2,266,534
2,310,604
6,304,733
7,107,670
5,024,785
5,761,925

296,480
742.476

71432,259
71554,241
5,491,000
0,391,561
5,497,730
6,384,038

861,120
924,299

71730.527
71791,265
1,300,867
2,335,095
2,271,591
2,228,572
2,005,871
2,209,621
1,718,852
2,183,233

771,398
7980.060

71835,091
71947,340

687,689
719,567

71623.779 
71592,526

492,054
512,698

71404.780 
71464,423
4,343,801

74,995,664
714,224,629
714,533,295

2,152,584
6,817,033
7,370,849
5,092,494
5,931,060

387,553
863,858

71464.166 
71044,357

5,579.003
6,937,135
5,392.570
6,420,640

875.087
955,735

71719,041
71780,809
1,850,203
2,464,508
2.280.166 
2,000,890
2,196,342
2,390,938
1,817,029
2,393,639

822,121
7901,177
71852,895
71965,953

720.305722,264
71542,407
71604,884

510,841
521,415

71389,169
71458,784

4,340.243
74,920,565
714,127,133
714,566,233

5,148,018 6,098.450 
5,410,695 5,823,654 

714,400,279 714,459.136 
714,942,763 715,274,382

950,842
1,133,144
71934,771

711,073,751
707,458

7700,772
71613,381
71682,238
1.816,526
2,158,884

711,708,658
712,109,205

882,777
rl.034,666

71989,142
Til.096,856

1,556,181
rl.096,069
Tll.432,772
711,723,952
3,517,262
4.671.405 
3,639,733 
4,013,465
4,172,957
4,923.598

*3,483,501
3,761,195

385,145
613,233
246,595
391,277

4,233,912
4,741,286

13,995,718
14,391,602

496,824|
678,890

71496,062
71653,759,

229,780;
247,300

71225.405
71245,6941

672,857
846,0211
599,542
593,639,
281.4471
317,538

71270,063,
71302,348,

954,687
1.055,205
71900,938

711,011,254
758,023

7821,124
71590,484
71668,317
1,989,663
2,292,469

711,762,020
712,130,102

938,458 
71,126,754 

71966,969 
rel,144,591

4,102,434
4,866,662
3,851,252
4,299,728

468,455669.337
303.603
396,278

4,258.971

528,024
680,308

71474,736
71610,303

229.462
255,910

71201,589
71227,301

737,1211 
821,549 
620.162

304,661 
326,101; 

71258,910 
71306,571;

80,685,373
97.330.121
89.040 357

............... .............- ............... ............ .. .............. ................
2.152,908 

i 2,097,104 
1,878,966

1.918,7032.054,189
1,742,338

1.829,254
1,950,997
1,575,574

1,958,388
2,059.243
1,902,600

2,212,3131 2.259.375 2.460.410 2,365,278 
2,222,773 2,247,222

2,427,769
2,296,082
2,535,101

25,949.27727,351,922
25,0181457

6.572,814
7,196,085
5.436.251A 91 0 081

6,544.846
7,251,903
6,722.105

 ̂ 7.181,040 
7,724,307 
6,372,251

7,077.897
7,465,051
6,315,210

7,321,458
7,790,677
6,594,989

6.925.955 I 0,998,553 
5,948,085

' 6.720.001 
5.054,653 
6.012,241

80,552.84583,357,868
67.688,619

491.190 
882,458
591.191

0758,388

560,092
7785,372
7*053,572

743.622
r768,640
7*616,523

746.724 r771.063 
7*620,939

815,394
r657,941
7*721,198

752,748
r754,546
7*547,945

634,516
7515,623
71566,123

7.467.3368,866,671
6,778,201

5.477.351
6,817,7r2
5.555,835

a6,354,000

. . . .
5.967.9687.008,274
0,292,881

6.170,452
7,010,177
6,385,957

6,152,7676.423,452
6,391,672

6,946,605
7,071,047
7,381,970

6.234.583
6.953,907
7.303,303

5.992,0986.418,576
6,955,874

67.752,25575,638.544
71,210,333

849,259
785,929

71811,801
0740 300

953.936
7*954,364
7*931,262

949,512
7*905,871
71812,293

973.490
7*1,046,750
7*1,014,608

1,085,756
7*1,245.025
7*1,133,205

1.059.676 1.104.875 
711 130.379 7*1,012,537 
7*1 008 065 7*1,079,373

11.643,276
12.310.457
10,803,323

2.368.570
2,613.884
2.086,829

2,214,5012,543.656
2,156,724

2,443.068
2,557,130
2,159,942

2,149,6572.399,719
2,200,734

2,189,890
2,513,023
2,187.712

2,193,862
2,418,375
2,238.919

2.229,742
2.212,694
2,135,883

24.926.457
28.086.930
25.563,129

2,196.5552.430,680
1,923,424

02,372,644

1,927.910
2.390.152
2,095,132

2.201,092
2.667.359
2,292,904

2,144,476
2.541.328
2,308.999

2.147,033
2,777,100
2.332.158

2.111.236
2,458,019
2,118,133

2.051,651
2,142,130
2,255,594

25.322.23028.189.550
24.270,092

911.557
71,050,761

71956,018
0951,028

rl.038,087 
7*999,408 

7*1,057.030
r 1.128,938 
7*1,129,395 
7*1,150,976

rl. 100.917 
7*1,148.722 
7*1,171,481

rl .212,601 
7*1.275.883 
711,204,487

rl ,048,258 
7*1,052,378 
7*1,036.842

1.107.517
7*974,945

tiI.078,414
11.992.208
12,634.474
12,220,169

0713,311
0718.330
(1635,073
0662,133

760.270
7*714,212

[71613.702
828.389

7*776,972
7*731,680

843,087
7*741.466
7*789,718

917,252
7*768.568
71843,800

791,613
71715,391
7*685,151

739,279
7*631,995
7*716,692

8,729,748
8,643,517
7,995,196

498,956
502,232

71428,959
(*467,137

507,156499,134
7*453.602

557.419550.509
7*487,142

546,461
539,760

7*485,235
542,202
532,715

7*495,263
487.877417,200

7*433.785
406.852
345,147

7*412,019
5,896.069
5,771,426
5.043,681

4.773,733
74.879,132
7*4,391,265

4.814 088 
r5.121,014 
7*4,652,409

5,178,555 
r5.221,252 
5,339,460

5,467.863 
r5,532,991 
7*6.105,872

5,808,239
r5.890.935
7*0,340,803

5,200,382
r5.004,691
7*5,129.301

5,133.358 
r4.567,747
7*4,933,892

57.078,65460,283,900
58,101,785

5.797.223
6,134,472

714,809,519
5,510,909
5,964,448

7*5,215,185
5,942.750
6,439,654

7*5,770.644
6,097,226
6.525.120

7*6,537,827
6,565,388
7,040.002

716,920,251
5,903,7035.574.138

7*5,054,874
5,683,073
4,592,690

715,234,346
66,252,960
69.338,589
62,415.755

1.084,170
1.148.448
71932.275

1.028,540
7*1,130,462

71998,487
1,105,999 

Ti 1.190,037 
7*1,098,580

1,279.338
nl.280,271
7*1,283.901

1.415,873
7*1,355.563

1,403,449
1,293.610 
1 225.545 
1,202,968

1.314,978
1,022,382
1,150,351

13,417,880
13,694,109
12,795,417

751.677
7788,613
7*595,287

*739,588
7*770,935
7*633,181

r700,072
7*765,221
71666,688

r700.181
7*776,525
71051,989

r707.360
71807,095
7*065.791

r078.768
7*702,161
71625,509

7(1666,868
7*593,562
7*644,946

8.615,227
8,625,267
7,356,785

1If Jl l,Uld
2.039,791
2,323,844
1,983.163

2,143.364
2.312,463
2,123,182

2.365,2872,471,386
2,318,050

2,227.016
2.461,252
2,301,150

2,270,095
2,587,211
2.388,831

2.056.8932.208,000
2,168,989

2,109,739
1.967.658
2,305,476

24.594.915
26,447.804
24,538,332

986,191
71,160,268
7*1,075,157
al.131,562

rl .014,461 
nl.190,244 
7*1,240,368

rl ,100,083 
7*1,114.730 
7*1,269.880

rl ,092,969 
7*1,269,727 
7*1,282,582

rl .197.539 
7*1,456,593 
7*1,448.948

r l .149,718 
7*1,422,872 
Ttl.437.267

r l ,187,452 
Ttl.389,618 
7*1,409,608

12,381,215
14,475,329
14,527,830

1,782,453
71,940,936
711,592,298
ol.845.000

rl ,654.523 
Tl2.027.337 
7*1,684,824

rl ,779.564 
7*2,120.262 
7*1,764,400

rl ,783,346 
772,059,320 
7*1.977,293

rl ,877,006 7*2,008,196 
Ttl.977.560

rl .850.375 
ti1.85S.378 
7*1,836,889

rl ,769,753 
Til.760,527 
7*1,717,789

20,230 824 
22,136.820 
19,421,165

4.502,034
4,913,951
4.337.233

4,361,024
4,937,838
4,180,085

4.514.677
5,083,317
4,351,791

4.441,679
4.738.989
4.411,295

4,877.066
4.800.904
4,944,238

4.630.2354,294,230
4,298,643

4,194.520
3,771,283
4,022,330

51.167.847
54,516.250
48,589,352

4,673,832
5,211,486

*3,657,182
4,637,753

5.023.951
*5,618,608

4,289,194
4.999,095

*5,720,682
4,330,702

5.322.604
*5.700,980

5,875,035
6,192.435

*0,684,333
0.338.208

5.142.301
*6,093,537

5.531,776
3.894,856

*4.586.223
4,080,032

! 54.705.443 
59,817.642
50,576.823

531.886
674,247
448,621

593,451
634,939
530,521

630,680
685.736
615,314

607,032075,800
648,110

602,280
058,935
661.505

564.082
025.212
500,601

500,514438,091
442,118

6.522.027 1 7.121.718 
, 5,581,214

4.300.388 
4,882,894 

! 4,193,092nA cso 4QO

4.342.140
<5,111,937
<4,253,257

4.486.250
<5,280,578
<4,602,619

4.047.543
<5,405,900
<4,830,208

4.876,771<5,725,342
<5.211.394

4.630,897
<5.313.028
<5,074,164

4,976,390
<5,076,606
<5,211.186

54.277.180 
60,563,931 

! 55,148,418

548,288
622,380

7*555,485n -»7 .i non

562,279
71571,022

17*502,511
614,210

7*589,334
7*580.458

■ 776.515 
71045,612 
7*725,033

929.057
71687,000
71915.081

926,994
71006,217
71834,642

834,931
77.671,424
7*794,427

1 7.752,107 
7,954,182 

. 7,503,807
UOl x,VAlU

242,062 
234,536 

71221,595 /.OOi 704

234,825245,611
71231,712

256.207
259.893

71265,075
279,208
300,586

71282,802
301,820
308.091

7*258,583
276,579
253.017

7*233,686
268,023
251,856

71262,635
! 3,051,007 

3,134,467 
2,918,483

UXO*O**
3,649,881

73,906,112
7*3,425,651
03,510,305

3,703,522 
Til, 126,037 
7*3,680,352

r.3,967,325 r3,818,131 
in4.420,453 n4.189.277 
7*3,049,746 7t3.954.648

r l. 116,230 
7*4,548.532 
7*4,323.488

r4.086,877 7i3.912.611 
7*3,863.382

74,053,262
*13,358,314
713,978,009

45,671,660 
1 48,608,050 

43,508,681

1 650.881 
838,432 
681,586/14Q9 7^0

589,577768,530
556,591

677.614
789.073
594,912

593.801
683.426
531,619

715,991 
753.079 

. 588,318
651,754 
701,050 
561,121

687,806724.581
546,980

7.954,073 1 9,075,962 
7.241.367

UdJO, t OJ

326.671 352,123 
712S8.267 

j 0336,054

318,575 
! 302,814 
| 71313,014

347.939
340,009

7*340,783

1 " 331,672
373,922

71446,697
' 346,134 

421.140 
! 71445.038

315,651 
351.208 

7*303.531
319.101
313,717

7*368,927
3.685,671
4,063,406
3,935,693

a Approximate figures. 6 These totals include corrections made subsequent to the appearance of the monthly returns. •e Figures arc given In Mexican currency. 
g Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix; figures for previous year revised 
so as to bring them to the same basis, k Embraces Colorado & Southern, Fort Worth & Denver City and Colorado Springs & Cripple Creek District and other affiliated 
roads, excepting Trinity & Brazos Valley, n  Figures are In conformity with the new system of accounting required by the Inter-State Commerce Commission. 7 Figures 
revised so as to accord with new classification of the Inter-State Commerce Commission. * Actual figures are now used for comparison, < Includes some large Items o* 
Income not previously Included In monthly returns.'
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J u l y , 1909.1 RAILWAY EARNINGS. 173
MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS—(Concluded)

June July. August. September October. November December Total.
i t $ S s * $ 1 *

1.015.6981,159,790
920,753

0987,092

1.082,976
1,094.890

950,109
1.055.813
1,021,935

961.360
1,293,528
1,049,134
1,498,465

1,347,854
1,420,546
1,518,210

1.099.866
1.106,256
1.180,184

920,498
1,081,117

930,472
12.242,328
12.865,419
11,774.778

1,619,481 
2,113,161 

wl,730,114
1.848.3542,224,535

(71,868,267
1,940,862 
2.288,414 

(•2,200,770
2.088.3692,278,658

(12,371,747
2.672,912
2.571,418

(•2,824,648
2,467.083
2.018,058

(•2.318,061
2.319.014
1,920,377

w2.208.876
23.159.323
26,148.821
23,774,576

3.604.902
4,031,319
3,307,131

d3.748.000

3.861.349
4,112.561
3,621,274

4,275.722
4,670,228
3.907,886

4.018,435
4,408,800
4,106,966

4,330,385
4,598,372
4,293,610

4.099,663
3,819,501
4,006,075

4.123,067
3,577.856
4,125,296

1 ................
46,587.556
49,182,033
43,112.488

810,292
(931,151
(7721,621
0724,171

904,351 
(7908,4 85 
((727.166

852.141
(•921,980
(•739,118

(799,518
(•890,990
(•782,143

(871,290
*•1,015,983

(7906,893
(838.315 
(7858,494 
(•873,989

913.427
W800.398
W890.511

10.001.156
11,076,045
9,188,971

1,128.5191,113,794
779,313

910.247
957.839
880,299

969,531995,211
878,611

924,7161,052,546
930,219

996.1621,022.928
1,014,390

913,227901.128
930,237

975.025
847,716
910,510

11,546,933
12.326.929
10,568,932

4,054,465 
4,226,486 
3,877,866 

04.201,802

3,681,790
4,528,858

3,270,994
4,545,091 3,532,645

4,401,674
3,876,122
4,610,380

3,923,272
4,360,196

3,967,138
4,583,786 44,616,193

52,885,418

7,649.6458,684.260
7,269,868

7.729.222
8,769,318
7,410.148

8.623,5089,264,420
8,107,831

8,430,2379,035,990
8,420,315

8.592,458
9.059,632
8,609.676

8.082.340
7.876,737
7,854,840

7.752,777
7,432,065
7,783,950

92,089.766
98,369,059
86.823,284

702.473726,246
((740,264

807.370
827,147

(7816,913
845,505899,256

(7844,384
715,767693,303

(•715,966
693,758698,970

(2686,987
639,174634,056

(7640,988
590,874
.553,428

W634.963
7,533,7268,216,140
8,155,470

2.478,043
2,751,383

(72,151,236
2.401,3682,868,590

(72,369,825
2.528.8143,057,236

((2,507,097
2,596,5952.975.960

(•2,505,800
2.552,3523,073,026

(•2,529,666
2.563,6402.800,639

(•2,411.208
2,443,109
2,243.571

w2.376.979
29.686.565
33.097.721
26.643.766

1,041.102
1,165,702

969,302
978,715

1,177,615
869,115

1,058.036
1,257,936

956,036
1.052.519
1.176.519 
1,032,719

1.120.507
1.280.707
1.115.707

1.058.9371.118.937 
1,004.537

1,001,940
993.240
969,540

11.746,448
13.351.248
11.378,748

4,399,400
6,392,792

(14.239,807
5,688,926

(•7,132.765
(•5.679,525

5,911,919
(•6,996,985
(•5,836,668

6,267,269
(76,591,932
(•6,800.962

7,044,799
(77,001,383
(•7.269.068

5.763,542
(•6,717,277
(•6,418.352

5,758,729 
w6,128,262 
w5.640.601

64.692.454
73.118.967
65,296.356

12.360,78714,035,487
11,313,187

12.406.865
14.600.065
11.282.065

13,112.49015,522.390
11,644,799

13.059.85914.450.859 
12,089,259

13.686.48415.361,184
12.794,084

13.121.71713.825.617
12,199.817

13.025,61711.911,317
12,266,417

148,239,890
164.812.790
138.293,090

3.604,6073,991,381
3,944,165

3.174.328
3,766,160
2,917.471

3,505.1254,085.906
3,012,903

3.376.2243.882,220
3.386,373

3,828,4284,271,817
3,712,075

3.643.3643.878,055
3,524,507

3,514,647
3.-500,998
3,744,102

40,782,93845.872.066
39,576,780

3,269,240
3,329,545
2,077,084

2,151.127
2,956,139
1,954,763

2.237,090
2,883.510
2,122,030

2.150,4512.928,892
2,513,762

3,703,8134,397,071
3.513.484

3,781.536
4,097,949
3,657,764

3,968.230
3,758,446
3,471,324

33,928,075
41.777,323
34,225,539

6,873,847
7,320,926
6,021,249

5.325.455
6,722,299
4.872.234

5,742,2156.969,506
5,134,933

5,526.6756.811,112
5,900,135

7.532,241
8,668,888
7,225,559

7.424,9007,976,004
7.182.271

7,482,877
7.2.59,444
7,215,426

74.711.013
87,649.389
73,802,319

4,175.317
(5,348.520
(74,197.278

(4.393,708(•5.079,160
>74.679,107

(5.036,627
((5.647.125
(•5,334,127

(4,885,262 
n5.641,337 
(•5,690,375

(5,304.448
((5.886,794
(•5,632,499

(5,063.243774.962,510
w5.107,207

(5,152,228 
W4.91.5.666 
w5,435,044

54,122.594
62,375.795
58.229,910

3,348,818
(4,121,346
(73,190,931

(3.541.808
((4,376.172
((3.598,252

(3.940,867 
(•4.670.790 
(•3.993,644

(3,989,441
(74,522,949
(•4,183.695

(4,319.182
(•4,794.404
(•4.453,787

(4,099,361
774,213,490
774,252,901

(4,346,742 
W3.751.658 
w4,380,150

44,601,213
51,739.435
45,081,827

725.985
(815,152
737,398

0789,085
1.218,818
1,377,573

(•1,163,378

(732.744
(•860,694
(•777,106

(833,804
(•937,405
((807,100

(815.479
(•944,922
(•904.253

(969,472
(•1.034,671
(•1.011,323

(921.948 
W875.623 

(•1.022.037
(956,440 
W781.711 

wl,008,994
9,613.772

10,477.404
9,693,285

1,179.686
nl,290,S62
(71,186,353

1,171,596 
(•1,326,305 
n 1,060,634

1,187,176
(•1.329,026
(tl.256,842

1.384,429 
(•1.518,131 
n l,437,952

1,388,093
(•1,340.075
nl.379,396

1.417,943
nl.254.9.59
(•1,464,500

15,608,614
16,747,742
15,401.761

9.230.647
11,166,741
9,263,596

9,213,736
11,424,022
9.720,406

9.655,187
11,454,077
9,831,637

9.645,584
10,939,518
10,481,094

10,870,339
11,967,400
11,069,855

11,153,292
11,537,870
11,085,203

10,995,572
11,073,402
10,592,952

114.323,722
132.428.519
117,657,278

4.293,570
4,609.305

(13.972.661
23,990,158

4.479,795
(4,789,909
(14.147.237

4,643.765
(4,923.571
(•4,099,167

4,571.765 (4,898,264 
(14,474,573

5.010.519
(5,457,778
(•4,973.993

4,724.443
(4,622,207
n4.570.108

4,886,017 
r4,192,348 
w4.840.574

55,353,297
57,225,764
50,262.323

1.001,517
1.248,148
*7841,433
0985,486

320,035439,542
((355,709

1.010.338(1.215,346
(•966.025

1.119.350
(1.256.730
nl.071,902

1,194.317 
(1,302,074 
(tl. 192,888

1.483.606
(1,489,482
(•1,535.092

1,613,563 
(1.386,379 
wl,517,794

1.889.946 
(1.627,902 
wl. 636,052

14,914,608
16,671,664
13,917,311

402.055
460.00.8

(•438,552
' 473.832 

457,138 
(7438,224

458,942
455.857

(7484,848
409,069429,159

(•463,826
399.284423.505

W372.157
374 333 
298,739 

W275.560
4,362,5004,873,550
4,140,757

5.507,281
(6,687,995
(70,131,182

(6,207,829
((7,233,004
(•6,749,684

(6,220,520
(17,008,513
(•6,975.471

(6,271,150
(•6.950.234
(•7,414,595

(6,974,427 
*77.7.89,817 
(•7.675.805

(6,600.522
((7,406.654
w7.241.813

(6,375,066 «6,530,082 
w6,582,720

70,528.107
80,187,753
75,760,016

2,321.341
2,493,795

((2,147,467
02,299,572

408,411 
611,211 

(7471,411

2.275.341 2.309,858 
(•2,077,977

2.505.541
2.602,303

(12,376.978
2.421.820 2.498,899 

(72,3 1 9,906
2,580,2842.596.201

(•2,363,702
2.219,101
2.127,700

w2.081.345
2,138,645 
2,008,227 

w2,139,273
26,467,45427,434,923
24,956,063

431,092
622,938

(•527,211
561,037657,340

(•532,070
514.488595.856

(7503,823
530,514
627,038

(•547,199
530,944
525,327

W458.275
488,059
381,065

W431.232
5,475,732
6,521,673
4,992,247

611.874
(719,012
(•560,998

614.169
*•748,926
n651,649

677.168
(•728.663
n669,472

649,325 
(•700,043 
(•700 506

(660.637
(•747,689
(•696,729

(608,837W603.030
(•590.459

(588.475
n.535.072
W567.779

7,267,668
*7.784.642
7,120,482

716.16S 
733,868 
(619,958 

0664,990

5«8 467 
1721,114 
7584,551

«74 775 (796,802 
(637,647

693,053
7796,028
7764,601

774.961
2973.677

11.029,736
899.200

2996,107
21,146,398

1.001.671
(1,068,380
(1,166,229

9.412,976
10,220,240
10,074,845

M  S t  P  &  S S M -1906- 1.828-2.152 r a .  1907. 2.152-2,309 m  1908. 2,309-2,394 m1909 ................2,394 m .
M o  K a n  &  T e x  —  1906. 3,042-3,072 r a .1907 .3,072 i n .1908 .3,072 m1909 ...................3,072 m .
M o  P  &  I r o n  M t —1906. 6,252-6.339 ra  1907. 6.339-6,479 m .  1908. 6,479. 6,488 m1909 .................6,488 m .
A l o b i l e  &  O h i o —1906 ...926 m .1907 . 926 m .1908 ....926 m1909 --------------------------926-1098 m .
N a s h  C h  St S t  L —1906. 1,226- 1,230 m ,1907 .1,230 m .1908 .1,230 r a .1909 ...................1,230 m .
N a t  R y s  o f  A l e x — ft1906c  4,886-5,084 m  1907c  5,084-5,109 m  1908e  5, 109-5,273 m .1909c  5,273- ______ r a .
N Y C 4H  R  —  1906d3,774-3,784 m .1907d ..............3,784 m .1908d 3.784-3.782 r a .1909 d ...............3,782 m .
N  Y  O n l  &  W  —1906 _548-546 m1907 . 546 m1908 ...546 m .1909 ...546 in .
N o r f o l k  St W e s t  —1906. 1,834- 1.875 m  1907. 1,875- 1,877 m  1908. 1,877- 1,921 m .  1909. 1,921- 1,930 m .  
N o r t h e r n  C e n t  —1906 ...462 m1907 . 402 r a .1908 ...462 m .1909 ...462 m .
N o r t h e r n  P a c  —1906. 5,706-5,006 m .  1907. 5,781-5,617 m  1908. 5.617. 5.081 m .  1909. 5,681- 5,695 m  
P e n n s y l v a n i a  —  
( A l l  l i n e s  E . P . & E )  1906/3,098-3,754 m  1907/3.754-3,924 m  1908/ 3,924-3,957 m .  1909/ 3,982-4,048 r a  
P h i l  Sc R e a d i n g —  1906. 1,015- 1,000 m .1907 .................1,000 m .1908 l . O O O t o l.007 m .1909 __________1,007 m .
C o a l  Sc I r o n  C o  -1906 .................................1907 .................................1908 ..............1909 ..............
T o t a l  b o t h  C o  >s-1906 ..............1907 ..............1908 ..............1909 ..............
R o c k  I s i S v s t 'm1906. 7,205-7,801 m .  1907. 7.801-7.976 m .  1908. 7,976-8.063 m .  1909. 8,063-8,029 m .
S t  L  & S  F r  S y s  —  1906c6.022-6.008 m .  1907c6,008-6,021 m  1908c b ,021. 6,041 m .1909c .............6,041 m .
S t .  L .  S o u t h w  —  1906. 1.441- 1.451 m  1907. 1.451- 1,454 m  1908. 1,454- 1,470 m .1909 .................1,470 tn
S e a b o a r d  A i r  L  —1906 ................2,611 m .1907 .2,611 m .1908 .2,611 m .1909 2.611-2,613 m .  
S o u t h e r n  P a c  C o1906.9.192-9,341 m .  1907. 9,411-9.489 m .  1908. 9,471-9,625 m .  1909. 9,627-9,697 m .
S o u t h e r n  R y  —  1900. 7.487-7.551 r a .  1907. 7,552-7,496 r a .  1908. 7.496-7.294 m .  1909. 7.014-7,055 m .  
T e x a s  &  P a c i f i c —1906  1.826 m .1907. 1,820- 1,885 m .1908 .......1,885 m .1909 ..........................1,885 r a .
T o l  St O  C e n t  —1900.........................440 m .1907 ....440 m .1908 ....440 m .1909 ....440 r a .
U n i o n  P a c  S y s  —1906. 5.415-5,602 m .  1907. 5,010-5,744 m .  1908. 5,744-6.029 m .  1909. 6,029-6,093 m .  
W a b a s h —1906 ...................2,517 m .1907 .................  2,517 m .1908. 2,517- 2,515 r a .  1909 .................2,515 m .
W h e e l  & L  E r i e —1906 .498 m .1907 .4 12 m .1908 .442 m .1909 ................................442 m .
W i s c o n s i n  C e n t  —1906 ....977 m .1907 . . 977- 1.023 m .1908 .1,023 m .1909. 1,023- 1,064 m .
Y a z o o & A l I s s  V y —  1906 1.211 1.239 m .  1907. 1.239-1 305 in .  1903. 1.305- 1,371 r a .1909 ...................1,371 m .

January. February. March.

860.705
706,290
761.540
762,641

1,693.094
2,293,266 

nl,791,3S6 
n2,005,219

3,695.751
3,830,629
3.243.867
3.673,252

824,985
r9.33.A23
W731.263
w810,477

909,256
1.050,356

878.011
n959,959

3,662,164
4,151,099
4,415,930
4,148,430
7.185.768 7,412,404 

»0,179,327 
w6,611,643

565 635 615,719
71593,988
n.591,312
2,375,628 2,559.334 

Ttl.912,017 
712,310,699

947.736
992,236874.436
867,036

4.556,115
4,125,163

714.432,215
w4.147.390

12.002,51212,583,712
10,563,312
11,220,812
3,452,092
3,686,868
3.075.599
3,230,761
2.815.329
3,815,258
3,122.490
3,072,526
6,267,421
7,502,126
6,198,089
6,303.287
4.177,675 r4,849,801 

714.647.2.37
714.814.978
3,572.813 r4,233,660 

71.3,573.4.32 
7t3,907,186

715.638
7850,32371722.354
7t834,902
1,314,669
1,457,257

771,215,680
?tl,424,963
8,181,134

10,785.544
9,320.488
8,802,612
4,553.356 4,616.719 

Tt3.802.217 
7t4,035,975

1,282.342
1,636,474

771.261,840
7tl.246.809

337.490
379,429

71272,578
n262,461
5,115.176

75.954.978 
775.189,921 
775,343,736
2.046.053 2,107,961 

7t2,015,593 
’ll .986,148

451,417
445,865

77273,534
71379,174

532.099
7540,097n.526.327
77550,977

901,618
967.849

(935,579
(942,001

764,
702,
680,
776,

1,616,
1.975

rel,668,
711,859,

3,459,
3,624,
2,944,
3,559,

745
339 1 
365 
653 1
303 1 
,821 2 
914 wl
,992 ttl
,758
,1771
,038
.885,

788.371
7.891,535
776759,190
Tt794,112
878,447
992,703
831,414

7t923,256
3,319,880
3,883,110
4,275.730
4,006,061
6,582,124 
6,562,113 

775,691,711 
n6,143,362

457,866
518,958

77515,185
71557,812

903.677
,000,855
824.118
,022,016
665.475
,166,377
,785,691
,960,488
,750,220
,127,202
,443.487
,052,875
836.792

r995,001
n746,357
77836,141
981,985

1,139,918
924,825

re992,970
3,891,160
4,436,616
4,399,099
4,592,197
7,524,302
7,814,163

7t6.540.286
((7,334,718

617,87
646,418

71607,402
Tt749,973

2,233,548 2,548.019 
2.438,706 2,777.454 

7(1,818,320 Tt2,059,373 
7i2,167,477 Tt2,467,958

835.579
903.579 
785,479 
788,979

4.023.405
3,577.006

Tt3.944.997
7t4.309.819

10.824.000
11,452.860
9.814,960

10,314,160
3,253,274
3,113,191
2,626,041
2,906,739
2,943,198
3,519,3402,659.581
2,497,772
6,196,472
6,632,531
5,285,622
5,404,511
3.979,204

r4,628,137>74,266,011 
Tt4,574,736
3,396.492

r4,060,911Tt3.487.061
?t3,731,861

708,739
(842.853
((686,327
((830,447
1,313,608 
1,393,686 

)tl,289,293 
(11,464,539
8,001.84410,132,568
8,474,744
8,560,998
4.433,002
4.507,702

(73,663,021
(74,062,233

967,710
1,011,910

899,910
1,011,010
4,807,249 
5,455,949 

Ttl,732,449 
775,477,836

April.

959,702
1,236.428

812.446
949,499

Alay.

937,266
1,285,839

736,756
987,064

1.540.636 1,687,740 
2,026,892 2,271,842 

(tl,520,746 (tl,485,356 
02,001,752 (71,790,523
3.541,241
4,166,445
3,079,976
3,688,076

797,951(977,754
(7694,410 

. ((819,639
964,619

1,130,479
806.909

(t890,430
3,685,221
4,485,063
3,931,128
4,480,173
6,687,084
8,039,260

716,161,207
(77,370,829

343,017707,503
(7065,358
(1689,987
2,408,442 
2,681.219 

(tl,994,048 
(72,413,271

722,602
1,101,102

941,502
1,052,102
5,001,557
6,268,326

775,198,621
(75,280,862

12,531,269 10,249,188 
13,166,969 13,370,388 
10,997.169110,521,888 
12,119,769 11,875,388
3,679,953
3,701,401
3.068.634 
3,731,143
3,059,713
2,562,234
1,603,782
2,855,542
6,739,666
6.263.635 
4,672.416
6,586,685
4,167,877 

(5,270,690 
Ttl,904,292 
775,114,417
3,716.187 

(4,394,521 
773.874.887 
Tt4.077.179

760,928 
(859,182 
(7721,82 6 
(7846,123
1.452.601 
1.615.557 

ttl,444,596 
711,658,369
8.974.74710.259,544
9,450.940

10,080,795
4,809,328
5,013,527

714,160,731
(74,668,154

1.113.014 1,162.108 
1,423.053 1.402,633 

7*1.122,999 7tl.029.439 
(tl,090,438 ttl,147,423

346,596
349.721

(1281,754
(1233,376

377,772
341,998

*t336,394
(7259,939

4,728,351 5.106 913 (5,053,898 (6,200,050 
714.640,115 775.345,264 
7t4,984.304 7(6,157,495

1,940.554 2.100.503 
1,988,266 2,204,353 

(tl.791,437 (tl,976,130 
(tl,865,111 (72,149,659

406.433449,404
(7311,919
(7.382,208

522.528
(520,675(•495.232
((531,532

791.247826.593
1844,456
7826,631

461,698
461.714

(7390,190
(t446,665

612,512
(653,789
((591.390
((661,678

891.204 866.884 
791 1,995 
7818,762

2,461,844
3,998,069
3,269,977
3.476,012
1,074,565
4,121,379
4,453.707
4.633.805
3,536,409
8,119,448
7.723.684
8,109,817
3,800,204 

(5,021,911 
714,281,369 
(t4,618,013
3,147,838

(4,316,683
(13.075,399
7(3,783,154

715.693
(812,891
7(657,660
7(746,207
1,278,268
1,422,346

(11,306,772
(11,429,159
8.062,723

10,456,227
9,138,097
9,920,274
4,356,062
4,768,457

((3,787,681
(14,229,607

1,038,152 
1,324,953 
((894.262 

(tl.073,908
205.041
408,169

(tl.89,919
((239,128

5.339.805 
(6,414,196 
(75.966,854 
(76,242,876

1.899,408 
2,216,289 

(tl,814,719
7(2.103,422

347,949 
543,671 

(7236,434 
(74 2 6,7 1 7

584.637
(666.617(1549,120
(7616,339

751.654768,386
1750,077
7749,904

3,827,063
4,214,943
3,032,882
3,593,814

873.272
(947,725
((700,521
((756,804

995 199 
1,122,311 

804,194 
(7911,995

3,751,531
4,663,059
4,055,315
4,441,996
7.250,241
8,418.605

776,494,124
((7,417,309

554.410
695,070

(t692,772
w641,556

2,557.2072,870,603
(12,008,197
7(2,521,669

961.065 
1,171,765

960,665
982.065

5.469.544
6,731,127

715,103,092 
(t5,451,968

3,289,052
3,995,910
3.294,932
3,235,708
2.773.783 
3,407,558 
3,075.765
2.545.783
6,062,835
7,403.468
6,370.697
5,781,491
3.926,801 

(5,124,093 
(14,055,364 
Ttl,740,911
3.181.663

(4,282,854
(73.017,688
((3,777,506

767,829
(861,976
7(636,906
7(757,885
1,290.726
1,421,963

711,196,365
7(1,398,458
8,978.274

11,231,606
9.228,257
9,972,593
4,531.675
4.825,977

7(3,501,751
7(4,033,899

1,006.355 
1,358,480 
7(847.585 

Ttl,062,934
258,051430,285

(1231,236
(7309,796
5.060.931 

(6,957,340 
(75,84 6,592 
((0,517,785
2,018.806 
2,281,071 

(tl,851,536 
(12,103,073

343.690
600,242

((303,940
(1484,704

602,403
(682,046
(1520,819

728.959
703.953

(683,618
(705,387

d Approximate figures, ft We have combined the figures of the National lilt, of Mexico and the Mexican Central for 1906, 1907 and January of 1908 and 1909; th 
Hidalgo & Northeastern Is also Included beginning with June 1900. After January 1908 the figures are those furnished by the company, c Includes the Chicago & 
Eastern Illinois, d Includes for all periods the Beech Creek Itallroad, the Fall Brook System and the Boston <fc Albany Railroad, e Figures are given In Mexican cur 
rcncy. /  Also operates 66 miles of canal, w Figures are In conformity with the new system of accounting required by Inter-State Commerce Commission, p Figures for 
these years Include other Income, r Figures revised so as to accord with new classification of the Inter-State Commerce Commission, s These totals Include corrections 
made subsequent to the appearance of the monthly returns, t Includes some large Items of Income not previously Included In monthly returns.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



174 INDEX. [VOL. LX X X IX .

INDEX TO COMPANIES—CONSOLIDATED, &c.
O o m p a n ie a  n o t  g iv e n  in  t h e  t a b le s  in  th e ir  a lp h a b e t ic a l

N a m e .  W il l  B e  F o u n d  u n d er—
A d iron d a ck ................. .............................Delaware A Hudson.
Alabama Central ...................................Southern Railway Co.
Alabama Midland ................................ Atlantic Coast Line R R .
American Biscuit A Mfg ...................National Biscuit.
American Bridge ...................................United States Steel Corporation.
American Dock & Im provem ent....C en tra l o f New Jersey.
American Sheet Steel ......................... United States Steel Corporation.
American Spirits M anufacturing___Distilling Co. of America.
American Steel C asting.......................American Steel Foundries.
American Steel H oop ______ _______ United States Steel Corporation.
American Steel & Wire .....................United States Steel Corporation.
American Tin P la te ________________United States Steel Corporation.
Aroostook C o u n t y ............ ...................Bangor A Aroostook.
Atlanta Knoxville A N orth ern ____ Louisville & Nashville.
Atlantic A Birmingham_____________Atlanta Birmingham A Atlantic.
Atlantic & N orth w est.........................Canadian Pacific.
Austin A Northwestern .....................Houston & Texas Central.
Bald Eagle V a lle y ................................ Pennsylvania R R .
Baltimore E lectric..................................Consol. Gas El. L . A P. o f Balt.
Battle Creek A S tu rg is_____________Lake Shore & Michigan Southern.
Bay City & Battle C reek ...................Michigan Central.
Beech Creek Coal A Coke .................Pennsylvania Coal A Coke.
Bell’s G a p ................................................Cambria & Clearfield.
Bennington & R u tla n d _____________Rutland R R .
Bertram (John) & Sons ___________ Niles-Bement-Pond.
Big S a n d y ................................................Chesapeake & Ohio.
Bingham ton Gas W o r k s ___________ American Light A Traction.
Birmingham B e lt .................................. St. Louis A San Francisco.
Blake A Knowles Steam P u m p ____International Steam Pump
Boonville B r id g e ....................... ...........Missouri Kansas A Texas.
Boston Clin. Fitch. A New B ed ____ Old Colony.
Boston A New York  Air L in e ..........New York New Haven A Hartford.
Boston Rubber S h o e _______________ United States Rubber (Miscel. Co's)
Boyer Valley ......................................... Chicago & North Western.
Brooklyn & Montauk ......................... Long Island.
Brunswick A Western ....................... Atlantic Coast Line R R .
Buffalo A S outhw estern .....................Erie R R .
Bullfrog-Goldfield...................................Tonopah A Tidewater.
B ullock Electric Manufacturing------Allis Chalmers Co.
Burlington Cedar R ap. & Northern.Chicago Rock Island *  Pacific. 
Burlington & Missouri R iver............Chicago Burlington & Quincy.
California N orthw estern .....................Northwestern Pacific.
California P a c i f i c ...................................Southern Pacific R R .
Calumet Gas ......................................... People’s Gas Light A Coke.
Camden A A tla n t ic ..............................West Jersey A Sea Shore.
Canada Central .....................................Canadian Pacific.
Cane Belt ..............................Atchison Topeka & Santa Fe
Carnegie Co ............................................United States Steel Corporation.
Carolina C entra l____________________ Seaboard Air Line.
Cedar Falls A Minnesota ...................Dubuque & Sioux City.
Cedar Rapids Iowa Falls A N W ...C h ica g o  Rock Island A Pacific 
Cedar Rapids A Missouri River .. .C h ica g o  & North Western.
Central Branch Union Pacific --------Central Branch.
Central Counties ....................... ...........Canada Atlantic.
Central of Ga. R R . A B an k in g ------ Centra of Ga. R y.
Central Iron A C o a l..............................Central Foundry.
Central O h io ........................................... Baltimore & Ohio.
Central Texas & N orth w estern ------ Houston A Texas Central.
Central Union Gas .............. ................. New Amsterdam Gas.
Central Vermont Transportation— Central Vermont.
Charleston A Savannah ___________ Atlantic Coast Line R R .
Charlotte Columbia & A u g u sta ------ Southern Railway.
Charlottesville & R a p id a n --------------Southern Railway
C hartiers .................................................. Pittsburgh Cin. Chi. A St. Louis.
Chateaugay Ore & I r o n .....................Delaware & Hudson.
Chatham A Lebanon Valley ---------- Rutland R R .
Chattanooga Rom e A Soutnern — Central o f  Georgia.
Chicago Burlington A Northern .. .C h ica g o  Burlington & Quincy.
Chicago A Cincinnati ..........................Chicago Cincinnati A LouisvlUe.
Chicago Dock .............. Chicago Subway.
Chicago Gas Light A C o k e ................ People’s Gas L. & C. (Miscel. Co’s).
Chicago & Grand T r u n k .....................Grand Trunk Western
Chicago A Great W estern ...................Chicago Terminal rransfer R R .
Chicago H amm ond & Western ------ Indiana Harbor Belt
Chicago & Indiana Coal --------  Chicago & Eastern Illinois.
Chicago Ind. A St. Louis Short Line.Cleveland Cin. Chic. A St. Louis.
Chicago A North M ich igan ................Pere Marquette.
Chicago A Northern P a c i f i c .............. Chicago Terminal Transfer.
Chicago A Ohio R iv e r ......................... Cincinnati Indianapolis A Western.
Chicago A P a c ific__________ ________ Chicago Milwaukee A St. Paul.
Chicago Santa Fe A California...........See Atchison System, Apr. ’90, S u p .
Chicago A St. Louis..............................Atchison Topeka A Santa Fe.
Chicago St. Louis A New Orleans ..I llin o is  Central.
Chicago St. Louis & P ittsb u rg ..........P ittsb’rg Cincinnati Chicago & St. L.
Chicago St. Paul & Minneapolis ...C h ica g o  St. Paul Minn. & Omaha.
Chicago S ou th ern ..................................Southern Indiana.
Chicago Wisconsin A Minnesota .. .W isco n sin  Central.
Choctaw & Memphis..............................Chicago Rock Island A Pacific.
Choctaw Oklahoma A Gulf................Chicago Rock Island A Pacific.
Cincinnati Hamilton A Indianap .  ..C incinnati Indianapolis A W estern. 
Cincinnati Ind. St. Louis A Chicago Cleveland Cm. Chic A St. Louis.
Cincinnati A Indiana W estern ......... Chicago Cincinnati A Louisville.
Cincinnati Richm ond A M uncie------Chicago 9 l5.clnnn‘ l & Louisville.
Cincinnati Sandusky A Cleveland ..C leveland  Cin. Cliie. A St. Louis.
Cincinnati S outhern ..............................Cincinnati New Orleans A Tex. Pac.
Cincinnati Wabash A M ich igan ------ Cleveland Cin. Chic. A St. Louis.
Clairton S t e e l ......................................... United States Steel Corporation.
Clearfield Bituminous C o a l .................Beech Creek. „ , ,
Clearfield A Jefferson ......................... Cambria A Clearfield.
Cleveland Columbus Cin. A Ind. ...C lev e la n d  Cim Chic. A St. Louis.
Cleveland Terminal & V a lle y ............Baltimore & Ohio.
Coal A Iron R y ........................................W estern Marvland
Coal River A vV estem ......................... Chesapeake & Ohio.
Colorado B r id g e .....................................International A Great Northern.
Colorado Industrial C o..........................Colorado Fuel A Iron.
Columbia A Greenville --------------------Southern Railway.
Columbia A St. L o u is .........................Wabash.
Columbus Connecting A Terminal ..N o r fo lk  A Western.
Columbus A H ocking V a l l e y ............Hoeklne; Vallley.
Columbus A Indianapolis Central . .P lttsb . Cincinnati Chic. A St. Louis.
Columbus A T o le d o ________________ H ocking Valley.
Commercial Union T elegraph ............Commercial Cable.
Connecticut R y . A Lighting..............New Y ork  New Haven A H artford.
Consolidated Gas Co. o f B alt........... Consol. Gas, E lec. Light A Power.
Consolidated I c e .................................... American Ice.
Consolidated Indiana C o a l ................ Chicago Rock Island A Pacific.
Consolidated Real E s t a te .............. ..L eh igh  Valley.
Consumers’ Gas .....................People's Qas L. A C. (Miscel. C o's).
Continental Coal .................................. H ocking Valley.
Continental T o b a c c o ........................... Amerioan 'lob a cco .
Current R iv e r .........................................Kansas City Fort Scott A Memphis
Dakota A Great Southern .................Chicago Milwaukee A St. Paul.
Dallas A W a c o ...................................... Missouri Kansas A Texas.
Danbury A N o rw a ik ............................New Y ork  New Haven A Hartofrd.
Danville A Grape Creek .....................Chicago A East. Illinois.
De Bardeleben Coal A Iron ________Tennessee Coal A Iron (Miscel.

o r d e r  m a y  b e  fo u n d  b y  r e fe r e n c e  t o  th e  in d e x  b e lo w
Name. Will Be Found Under—

Delano L a n d ........................................... Lehigh Valley.
Denver Consolidated Gas.....................Denver Gas A Electric.
Des Moines Iowa Falls A N orthern .S t. Paul A Des Moines. .
Des Moines A M innesota .....................Chicago A North Western.
Detroit Grand Rapids A Western ..P e re  Marquette.
Detroit A Lima N orth ern ...................Detroit Southern.
Detroit Mackinac A M a rq u e tte____See Miscellaneous Companies.
Detroit River Tunnel............................Michigan Central.
Detroit S o u th e rn .................................. Detroit Toledo A Ironton.
Dutulh Short L in e ....................... ........ Northern Pacific.
Durham A N o rth e rn ............................Seaboard Air Line.
East River G a s _____ _________ ______New Amsterdam Gas.
East Tenn. Va. A Ga............................ Southern Railway.
Eastern E q u ip m e n t..............................Pere Marquette.
Eastern Michigan E d is o n ...................Detroit Edison.
Eastern of Minnesota ......................... Great Northern.
Eastern IIR . of C u b a .......................... Cuba Eastern.
Easton A A m boy— Easton A North.Lehigh Valley.
Edison Elec. 111. o f B ro o k ly n ______ Kings Co. Elec. Light A Power.
Edison Electric Light A P o w e r ____San Francisco Gas A Electric.
Edison Elec. 111. of N. Y . __________ Consolidated Gas Co. o f New Y ork .
Electric Axle Light A P o w e r ............Consol. R y . Elec. Light’g A Equip.
Ellw ood’Short L i n e __________ ______Baltimore A Ohio.
Ei Paso A Northeastern R R . ............Ei Paso A Northeastern Co.
Equitable Gas Light A Fuel............ . .P e o p le ’s Gas L . A C. (Miscel. Co’s),.
Equitable Gas Light Co. (N . Y . ) ____New Amsterdam Gas.
Erie A Jersey........................................... Erie R It.
Erie A K a la m a zoo ................................Lake Shore A Michigan Southern.
Erie A Western Transportation C o..P ennsylvania  R R .
Eureka Springs---------------------------------St. Louis A North Arkansas.
European A North A m erican ............Maine Central.
Evansville Henderson A N ashville..Louisville A Nashville.
Evansville Terre Haute A C hicago..C hicago A Eastern Illinois.
Fargo A Southern -------------- ---------..C h icago Milwaukee A St. Paul.
Federal S te e l ...........................................United States Steel Corporation.
Flint A Pere Marquette .....................Pere Marquette.
Florida Central A Peninsular............Seaboard Air Line R y.
Florida S o u th e rn .................................. Atlantic Coast Line R R .
Fort Smith A Van Buren Bridge------ St. Louis A San Francisco.
Fort W orth A New Orleans................ Houston A Texas Central.
Fort W orth A R io Grafide----------------St. Louis A San Francisco.
Fremont Elkhorn A Missouri Valley .Chicago A North Western.
Oainesville A G ulf.................................. Tampa A Jacksonville.
Galveston Houst. A N or...................... Galveston Har. A San Antonio.
General R ubber................ ......................United States Rubber.
Georgia A A la b a m a ....................... — Seaboard Air Line R y.
Georgia Carolina A N orth ern ............Seaboard Air Line R y.
Georgia P a c if ic .......................................Southern Railway.
Grand Rapids Belding A S ag inaw ..Pere Marquette.
Grand Rapids Gas L ig h t .....................American Light A Traction.
Grand River V a lle y .............................Michigan Central. ■
Gray s Point Terminal ------ ------------St. Louis Southwestern.
Great Northern R y. o f C an ad a ------Canadian Northern Quebec.
Green Bay W inona A St. P a u l..........Green Bay A Western.
Gulf Beamont A Kansas C ity............See Atchison Topeka A Santa F e '
Gulf A C h ica go .......................................Mobile Jackson A Kansas City.
Hancock A C a lu m e t..--------------------- Mineral Range.
Hannibal A St. Joseph........................ Chicago Burlington A Quincy.
Harlem River A Portchester ______ New York New Haven A H artford.
Hastings A D a k o t a -------------------------Chicago Milwaukee A St. Paul.
Henderson Bridge .................. .............Louisville A Nashville.
H ereford------------------------------------------ Maine Central.
Hoboken Ferry . . — ----------------------- N. Y . A H obok. Ferry (Miscel. Co’s).
H olly Manufacturing Co. ----------------International Steam Pump Co.
Hoosier E q u ip m e n t..............................Cincinnati R ichm ond A Muncie.
H o u sa to n ic ............................................. New York New Haven A Hartford.
Hudson C o a l ------------------------------------ Delaware A Hudson Co.
Hudson Com panies--------- ---------------- Hudson A Manhattan.
Huntington A Big S a n d y ...................Ohio River.
Hutchinson A Southern____________ Atchison Topeka A Santa Fe.
Illinois Tunnel ...................................... Chicago Subway.
Imperial Rolling S tock______________Canadian Northern.
Indiana Bloom ington A Western ..P eoria  A Eastern.
Indiana Illinois A Iow a___________ Chicago Indiana A Southern.
Indianapolis Cin. A L a fayette_____ Cleveland Cin. Chic. A St. Louis.
Indianapolis Decatur A W estern___Cincinnati Indianapolis A Western.
Indianapolis A L ou isv ille ...................Chicago Indianano. A Louisville.
Indianapolis A St. L ou is .....................Cleveland Cin. Cnic. A St. Louis.
International Navigation.......... International Mercantile Marine.
Iowa Falls A Sioux C i t y ..............  Dubuque A Sioux City.
Iowa Minnesota A N orthw estern...C hicago A North Western.
Jackson Lansing A Saginaw .............. Michigan Central.
Jefferson Madison A Ind ianapolis...P ittsburg Cincinnati Chic. A St. L 
Johnson Co. o f Pennsylvania . .  . .  United States Steel Corporation.
Joliet A C h ica go .................................... Chicago A Alton.
Junction ....................................................Pennsylvania.
Junction A Breakwater....................... Delaware Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids Lake Shore A Michigan Southern.
Kalamazoo A White P ig e o n _______ Lake Shore A Michigan Southern.
Kanawha A Hocking Coal A C ok e ..H ock in g  Valley.
Kankakee A Southw estern_________Illinois Central.
Kansas City Fort Scott A G u l f ____Kansas City Fort Scott A Memphis.
Kansas City A Memphis R y. Bridge.Kansas City Fort Scott A Memphis.
Kansas City A P a c if ic ....................... Missouri Kansas A Texas.
Kansas City Pitts. A Gulf ................Kansas City A Southern.
Kansas City St. Louis A Chicago ..C h icago A Alton.
Kansas City A Missouri .................. .Kansas City Ft. Scott A Memphis.
Kansas A Colorado Pacific_________ Missouri Pacific.
Kansas Pacific _____________________Union Pacific.
Kentucky Central ................................ Louisville A Nashville.
K nox A L in co ln ____________________Maine Central.
Lake Erie A Detroit R iv e r ................Pere Marquette.
Lake Superior Consol. Iron M ines..U nited States Steel Corporation.
Laruson Consol. Store S e r v ic e ..........American Pneumatic Service.
Leamington A St. C la ir____________ Canada Southern.
Lehigh A Delaware................................ Lehigh A New England.
Lehigh A New York _______________ Lehigh Valley.
Lehigh A Susquehanna.......................Lehigh Coal A Navigation (Miscel.
Lehigh A Wilkesbarre Coal ..............Central R R . o f New Jersey.
Leroy A Caney V a lle y ......................... Missouri Pacific. •
Lexington A F ra n k fort....................... Louisville A Nashv'le (L . C. A L e*.
Leyland Line .........................................International Mercantile Marine.
Lincoln A N orthw estern .....................Chicago Burlington A Quincy.
Lincoln Park A C harlotte__________ Buffalo Rochester A Pittsburg.
Lindsay Bobcaygeon A P ontypool..C anadian Pacific. ’
Little Rock Bridge................................Chicago Rock Island A Pacific.
LIttleR ockJet.— LittleR.AFt.Sm lthM lssourl Pacific.
Locom o. A Mach. Co. o f M ontreal..See American Locom otive Co.
Long Dock C om pany_______________ Erie R R .
Long Island City A F lu sh in g______ Long Island. .
Louisiana A Missouri R iver................Chicago A Alton.
Louisville Cincinnati A Lexington..L ouisville  A Nasnvtlle.
Louisville A Frankfort  .................... Louisville A Nashv.— L. C. A L,
Louisville A Nashville T e rm in a l___Louisville A Nashville. >
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Name. Will Be Found Under—
Louisville New Albany & C hicago..C hicago Indianapolis & Louisville.
Louisville New Orleans A Texas____ Illinois Central (Y azoo A M. V .)
Madison Gas & Electric....................... American Light A Traction.
Mahoning C o a l_____________________ Lake Shore & Michigan So. System .
Manitoba & Southeastern.................. Canadian Northern.
Manitoba Southwest’ n Colonization.Canadian Pacific.
Manitowoc Gr'n B ay A Northwest’n.Chicago & North W estern.
Mankato & New Ulm ______________ Chicago & North Western.
Maricopa A Phoenix________________ Maricopa A Phoenix A Salt RIv. Val.
Marietta A North Georgia ................ Atlanta Knoxville A Northern.
Marquette A Bessemer Dock A N av.P ere Marquette.
Marquette H oughton A Ontonagon. Duluth South Shore A Atlantic.
Maryland & Pennsyl. T erm inal____Maryland & Pennsylvania.
M assaw ippi_________________________ Connecticut & Passuinpsic.
McKeesport & Belle V ernon ..............Pitteb.M cKeesport A Youghiogheny
Memphis A C h a rleston _____________Southern Railway.
Merchants' B r id g e ................................St. Louis Merch’ ts* Bridge Ter R R .
MexicanffCentral.................................... National Railways of M exico.
Mexican Eastern __________ ________ Intereceanic of Mexico.
Michigan Lake S u p e r io r .....................Lake Superior Corporation.
Midland of New Jersey .....................New York Susquehanna & W estern.
Midland Terminal ................................ Cripple Creek Central.
Millen & Southwestern___. . . . -------Georgia & Florida
Milwaukee & Lake W innebago..........Wisconsin Central.
Milwaukee Lake Shore & W estern..Chicago A North Western.
Milwaukee A N orthern____________ Chicago Milwaukee A St. Paul.
Milwaukee & State L in e ..................... Chicaga & North W estern.
Minneapolis A Pacific............................Minneap. S t. P . & Sault Ste Marie.
Minneap. Sault Ste. Marie & Atl’ tic.M inneap. St. P . & Sault Ste Marie. 
Minneapolis Union, Minn. W estern.Great Northern.
Minnesota Dakota & Pacific.............. Minneapolis A St. Louis.
Minnesota & I o w a ................................Chicago A North W estern.
Minnesota A South D a k o t a .............. Chicago A North Western.
Mississippi R iver B r id g e ___________ Chicago A Alton.
Missouri Kansas & Eastern ________Missouri Kansas & Texas.
Missouri Kansas & O k la h o m a _____ Missouri Kansas & Texas.
Missouri A W estern ------------------------- St. Louis A San Francisco
Mobile A Bay Shore ............................Mobile A Ohio.
Monongahela River R R ................... ..B a ltim ore  A Ohio.
"M onon R oute” .....................................Chicago Indianapolis A Louisville.
Montana Central .................................. Great Northern.
Montreal W arehousing.........................Grand Trunk.
Montauk Extension R R .......................Long Island.
Morris C a n a l........................................... Leiiigh Valley.
Mount Morris Electric Light________Consolidated Gas of New Y ork .
Mt. Vernon W oodberry Cot. D uck..C onsolidated  Cotton Duck
Mutual Fuel Gas __________________ People’ s Gas Light & Coke.
Nashville Florence A Shellield______ Louisville & Nashville.
National Railroad of M e x ic o ..........National Railways of M exico.
National Starch_____________________ Corn Products.
National S te e l______________________ United States Steel Corporation.
N ebraska___________________________ Chicago Burlington A Quincy
New Amsterdam G a s ............................Consolidated Gas of New York
New Brunswick ____________________ Canadian Pacific.
New E n g la n d .._____ ________________New York New Haven A H artford
Newburg A New York _____________Erie R R .
New En -land Security A Investra’t.N ew York New H aven A Hartford
New Haven A D e rb y _______________ New York New Haven & Hartford.
New Mexico R y . A C o a l___________ El Paso A Northeastern Co.
New Orleans Mobile A T e x a s______ Louis. A Nash. (N . O. & Mobile Div)
Newport A Cincinnati Bridge _____ Louisville & Nashville.
Newport A R ic h fo r d _______________ Connecticut A Passumpsic.
New York Bay E xtension_________ Long Island.
New York Biscuit _________________ National Biscuit.
New York E lev a ted ________________ Manhattan Elevated.
New York A E r ie ___________________Erie R R .
New York Fire P r o te c t io n _________ American Dlst. Tel. Co. of N. J.
N. Y . Gas Elec. Lt. Heat A Pow er..C onsolidated Gas of New Y ork .
New York G lu cose_________________Corn Products.
New York  A Jersey .............................Hudson & Manhattan.
New York Lake Erie A Western____ Erie R R .
New York Mutual Gas .......................Consolidated Gas of New Y ork .
New York & N. Eng. Bost. T erm ..N ew  York New H aven A H artford.
New York A Northern _____________New York  A Putnam .
New York Pennsylvania A Ohio____ Erie R R .
New York Providence A Boston____ New York New H aven & H artford.
New York A Rockaway ___________ Long Island.
New York Texas A Mexican________Galveston Har. A San Antonio.
New York A Wilkesbarre Coal..........New York Susquehanna A W estern.
Niles Tool W orks Co________________ Niles-Bement-Pond Co.
Nodaway V a lley ------------------------------- Chicago Burlington & Quincy.
Norfolk & Carolina ..............................Atlantic Coast Line R R .
Norfolk Terminal A Transportat’ n..C hesapeake A Ohio.
North Shore, California .................... Northwestern Pacific.
N orth a m p ton ______________________ Lehigh A New England.
Northeastern C uba..... ................... — Cuba Eastern.
Northeastern R R . of So. Carolina— Atlantic Coast Line R R .
Northern Illinois ___________________Chicago A North W estern.
North Pacific C o a s t__________ ______Northwestern Pacific.
North Wisconsin ___________________Chic. St. Paul Minn. & Omaha.
Northern California ..............................Southern Pacific R R .
Northern Maine S e a p o rt ..... ............ .B a n g o r  A Aroostook.
Northern Pacific Coast_____________ Northwestern Pacific.
Northern R y . of Costa R ica .................United Fruit (Miscel. Companies).
Northwestern Grand T r u n k .............. Grand Trunk Western.
Northwestern Union________________ Chicago A North Western.
Ocean Steamship____________________ Central o f Georgia R y.
Ogden G a s ............................................... People's Gas Light A Coke.
Ogdensburg A Lake Cham plain____ Rutland R R .
Ogdensburg Term inal...........................Rutland R R .
Ohio Indiana A W estern___________ Peoria & Eastern.
Ohio A Little Kanawha.......................Baltimore A Ohio.
Ohio River _________________________ Baltimore A Ohio.
Ohio Southern ...................................... Detroit Toledo A Ironton.
Ohio A West Virginia...........................H ocking Valley.
Omaha A Grant Smelting..................American Smelting A Refining.
Ontario & Quebec..................................Canadian Pocilic.
Oswego A R om e.....................................Rome Watertown A Ogdensburg.
Ozark A Cherokee Central...................St Louis A San Francisco
Ozark Equipm ent...................................Kansas City Ft. Scott A Memphis.
Pembroke S outhern ............................C anada  Atlantic.
Penn-Mary C a l --------------------------------Pc insylvai a Steel.
Pennsylvania A N . Y. Canal............. Lehigh Valley.
Pennsylvania A Northwestern_____Cambria A Clearfield.
Pennsylvania Mary C oal.....................Pennsylvania Steel
Penobscot Shore Line-----------------------Maine Central.
Pensacola A Atlantic-----------------------Louisville A Nashville.
Peoria A Northwestern------------------- Chicago A North W estern.
Petersburg .................................. ...........Atlantic Coast Line R R .
Philadelphia A Eric ......... ........ .........Pennsylvania.
Phlla. Germant’ n A Chestnut H ill..C onnecting R y.
Philadelphia A Reading------------------- Reading Company.
Phoenix A Eastern ..................... ..A tch ison  Topeka A 8anta Fe
Piedmont A Cumberland----------------- Western Maryland.
Pine Bluff A W estern................ ...........St. Louis Iron Mount. A Southern.
Pittsburg Cleveland A Toledo---------- Baltimore A Ohio.
Pittsburg Ju n ction ................................Baltimore A Ohio.
Pittsburg Newcastle A Lake Erie___Baltimore A Ohio.
Pittsburg Shenango A Lake Erie— Pittsburg Bessemer A LakeErie.
Pittsburgh Virginia A Charleston___Pennsylvania.
Pittsburg A Western_______________Baltimore A Ohio.
Pleasant Valley C o a l ........................... Denver A R io Grande.

Name. Will Be Found Under—
Portland A O g d en sbu rg___________ Maine Central.
Portsmouth Great Falls A C onw ay..B oston  A Maine.
Postal Telegraph Cable______________Mackay Companies.
Potom ac Valley_____________________ Western Maryland.
Potter Ore___________ ______________ Republic Iron A Steel.
Pratt A W liitney____________________ Niles-Bement-Pond Co.
Prescott A Eastern__________________Santa Fe Prescott A Phoenix.
Princeton A Northwestern__________ Chicago A North Western.
Providence A Springfield___________ New York New H aven A H artford.
Providence Securities_______________New Y ork  New Haven A H artford.
Providence Terminal_______________ New Y ork  New H aven A H artford.
Qu’Appelle L ’g L a ’e A Sask..............Canadian Northern
Raleigh A A ugusta-R al. A Gaston.Seaboard Air Line.
Raleigh & Southwestern_________..Chesapeake A Ohio.
ltavenswood Spencer A Glenville___Ohio River.
Republican V a lle y __________________Chicago Burlington A Quincy.
R ichm ond A  D a n v ille ______________ Southern Railway.
Richm ond A P etersbu rg___________ Atlantic Coast Line R R .
R ichm ond York River A Ches______ Southern Railway.
R io Grande W estern________________ Denver A R io Grande.
River Front________________ ________ Pennsylvania.
Rochester A P ittsb u rg_____________ Buffalo Rochester A Pittsburg.
Rock Island Ark. A Louisiana_____ Chicago Rock Island A Pacific.
R oxbury Central W h a r f ............ .........New Y ork  New Haven A Hartford
Rutland-Canadian ................................ Rutland .
Saginaw Tuscola A H uron ................Pere Marquette.
S t. Charles Bridge...................................Wabash.
St. Clair Madison A St. Louis B elt..M issouri A Illinois Bridge A Brit.
St. Clair S te e l -----------------------------------United States Steel Corporation.
St. Clair Terminal R R ----------------------United States Steel Corporation.
St. Joseph Gas-----------------------------------American Light A Traction.
St. Lawrence A Ottawa....................... Canadian Pacific.
S t.'Louis B rid ge ------------------------------- Terminal Association of St. 1 ouls,
St. Louis Iron M ount'n A Southern.Missouri Pacific. System.
St. Louis Southern ................................ Illinois Central System.
St. Louis W ichita A W estern______ St. Louis A San Francisco.
“ St. Paul” ____ ______________________Chicago Milwaukee A St. Paul.
St. Paul A D u lu th ______ ___________Northern Pacific.
St. Paul G a slig h t___________________American Light A Traction.
St. Paul Minneapolis A Manitoba___Great Northern.
S t. Paul A Sioux Citv bonds________Chic. St. Paul Minn. A Omaha.
San Francisco A Northwestern.........Northwestern Pacific.
San Francisco A San Joaquin V al___Atchison Topeka A Santa Fe.
Santa Fe Prescott A Phoenix______ Atchison Topeka A Santa Fe
Saranac A Lake Placid______ _______ Chateaugay A Lake Placid.
Sault Ste. Marie A Southwestern___Chic. St. Paul Minneap. A Omaha.
Savannah Florida A W estern______ Atlantic Coast Line R R .
Schenectady A Duanesburg_________ Delaware. A Hudson.
Schoen Steel W h e e l________________ United States Steel Corporation.
Schuylkill R iver East Side__________ Baltimore A Ohio.
Scioto Valley A New England______ Norfolk A Western.
Seaboard A R oanoke_______________ Seaboard Air Line.
Sea Coast..................................................Atlantic City.
Sherman Shreveport A Southern___Missouri Kansas A Texas.
Shore L in e .............................. ............. . .N e w  York New Haven A Hartford
Shreveport Bridge A Term inal..........St. Louis Southwestern.
Silver Springs Ocala A G ulf................ Atlantic Coast Line R R .
Sioux City A P acific________________ Chicago A North Western
Sodus Bay A Southern_____________ Elmira A Lake Ontario.
South Carolina A G eorgia__________ Southern R y ., Carolina Division.
South Platte Canal A R eservoir____Denver Union W ater.
South A W estern____________________ Carolina Clinchfield A Ohio.
Southeastern A St. Louis___________ Louisville A Nashville.
Southern Iow a______________________ Chicago A North Western.
Southern M innesota________________ Chicago Milwaukee A St. Paul
Southern Pacific B ra n ch .....................Southern Pacific o f California.
Southwest Pennsylvania____________ Pennsylvania.
Spartanburg Union A Colum bia____Southern R y ., Carolina Division.
Spokane Falls A Northern..... .............Great Northern.
Springfield R a ilw a y______ _________ New York  New H aven A H artford.
Standard Gas.............. ............... .............Consolidated Gas.
Sturgis Goshen A St. Louis_________Lake Shore A Michigan Southern
Suffolk A Carolina__________________Norfolk A Southern
Sugar Trust__________ ______________ American Sugar Refining.
Sumter A W ateree................................Southern R y ., Carolina Division
Sunbury Hazleton A W ilkes-Barre.Pennsylvania.
Sunbury A Lewiston-------------------------Pennsylvania.
Taylor’s Falls A Lake Superior_____ Northern Pacific.
Tarkio V alley........................................... Chicago Burlington A Quincy.
Terre Haute A Indianapolis  _____ Vandalia R It.
Terre Haute A L oga n sp ort_________Vandalia R R .
Terre Haute A Southeastern ............Evansville A Indianapolis.
Texas M e x ica n .......................................National R R . o f Mexico.
Texas A Oklahoma ....................... ......Missouri Kansas A Texas.
Toledo Angola A Western ................ Toledo R y . A Terminal.
Toledo Canada Southern & Detroit..M ichigan Central.
Toledo R iverside____________________Toledo R y. A Terminal.
Toronto Grey A B ruce______________Canadian Pacific.
T roy A B oston......................................... Fitchburg.
Tunnel Railroad of St. Louis.............. Terminal Ass’n o f St. Louis.
United Elec. Light A Power, B alt...C on so l. Gas Elec. Lt. A Power. 
United Elec. L t. A Power of N. Y ...C onsolidated  Gas.
Uniteil States Cordage _____________Standard Rope A Twine (M isc.Co's)
United States L ea th er ......................... Central Leather.
United States Sugar Refinery ..........National Starch.
Upper C o o s _________________________Maine Central.
Utah Central ______________________ Denver A R io Grande.
Uath F u e l______ ___________________ Denver A R io Grande.
Utah A N orth ern ___________________Oregon Short Line.
Utica A Black R iver________________ Rome Watertown A Ogdensburg.
Verdigris Val. Independ’ce A West .Missouri Pacific.
Vermont V alley.......................................Connecticut River.
Vicksburg A Meridian.........................Alabama A Vicksburg.
Virginia A Southw estern..'............ ..Sou th ern  R y
Virginian Term inal_________________ Virginian.
W aco A Northwestern.........................Houston A Texas Central Railway.
W alker C o................................................. West'ghouse El. A M an.(Misc.Co’s).
W arwick V a l le y .....................................Lehigh A Hudson River.
Washington & Columbia R iver_____ Northern Pacific.
Washington Ohio A W estern............Southern R y.
Webster Coal A Coke_______________ Pennsylvaina Coal A Coke.
W ellington Grey A Bruce.................. Grand Trunk.
West R iv e r -------------------------------------- New London Northern.
West Va. Cent. A Pittsburgh............Western Maryland.
Western North C arolina......................Southern Railway.
Western Pennsylvania --------------------Pennsylvania.
West Jersey ________________________West Jersey A Seashore.
West Virginia A Pittsburg...................Baltimore A Ohio.
Wilkes-Barre A Eastern....................... N. Y. Susquehanna A Western.
Wlllmar A Sioux F a lls ......................... Great Northern.
Wilmington Columbia A A u gu sta .. .  Atlantic Coast Line R R .
W ilm . A W eldon— W Ilm .A NewbernAtlantlc Coast Line R R .
W innipeg T erm ina l.............................. Canadian Northern.
Winona A St. P e t e r ........................... Chicago A North Western. ,
W ood Worsted Mill Corporation____American W oolen.
W orthington. Henry R. C o_________International Steam Pump Co
W yom ing Valley Coal C o______ .. .L e h ig h  Valley R R .
York A Peach B ottom ........................Maryland A Pennsylvania.
Yosem ite Short f.ine..............................Sierra R y. of California.
Zanesville A W estern........... ...............Toledo A Ohio Central.
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~pv E R S z  a  C o m p a n y
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• NOW READY
H a n d -B o o k  o f  S e c u r i t i e s

(Issued Semi-Annually— January and July— by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.)

JULY 1909, EDITION
C O N T E N T S-.

Railroads and Leading Industrial Companies—Statement showing outstanding Stocks and Bonds and also the Income for a series of years past, as well as the annual charges against income.
Highest and Lowest Prices—Monthly for year 1907 and 1908.
Yearly Range of Active Stocks—1905,1906, 1907 and 1908.
Dividends on Railroad Stocks and Leading Industrial Stocks— paid yearly from 1902 to date.

PRICE OF SINGLE COPIES, - - - - $1 00
TO SUBSCRIBERS OF THE CHRONICLE - 75

The Hand-Book is issued to Bankers and Brokers with their names let
tered in gilt on the outside cover (not less than 25 copies to one address) 
at special rates.

WILLIAM B. DANA COMPANY, Publishers,
FRON T, PIN E AND DEPEYSTER STREETS, NEW  YO RK

Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bldg, 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens.
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